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53. Nevertheless, the importance of the problem 
should not serve as a pretext for transferring the nego
tiations to the Council or the General Assembly. The 
specialists in the Fund's administration, its Board of 
Governors and the Committee of 20 should be left 
free to carry out their difficult task; it would suffice if 
the Managing Director saw to it that they were kept 
fully informed of the discussions in the Council and 
of its resolutions. 

54. His delegation had followed attentively the state
ments made in the Assembly's Second Committee on 
the problems of reforming the international monetary 
system and it considered that, as Mr. de Seynes had 
said in his introductory speech,3 the fundamental prob
lem at the moment was inflation. It was precisely in 
order to combat inflation that, in his delegation's view, 
it was of particular importance to restore a monetary 
order worthy of the name. 

55. It seemed, in fact, that the existing system fav
oured .the building up of inflationary pressures and 
their transmission from one country to another; it 
deprived Governments of the support which IMF had 
formally given them in implementing a policy of mone
tary reorganization and stabilization. The restoration 
of proper discipline would also have favourable con
sequences in other fields of concern to the majority of 
the Member States of the United Nations. It would 
remove one of the main obstacles to establishing the 
proposed link between the creation of SDRs and de
velopment aid. Under the existing system either floating 
currencies made it futile to accumulate reserves or the 
reserves were made up of virtually non-convertible 
currencies: in neither case was it advisable to create 
additional SDRs. 

56. Furthermore, the improvement of the adjust
ment machinery should help to overcome the balance-

3 See 0{/icia/ Records of the General Assembly, Twenty
eighth Session, Second Committee, 1516th meeting. 

of-payments difficulties which the developed countries 
put forward from time to time to justify the inadequate 
volume of their foreign aid. 

57. In conclusion, he expressed the hope that during 
the forthcoming review and appraisal of the Interna
tional Development Strategy, the views of the Fund 
would be conveyed to the Committee on Review and 
Appraisal and to the Economic and Social Council, 
after discussion by the IMF Board of Governors. It 
appeared that the United Nations, like the Fund and 
member countries, had everything to gain from closer 
co-operation in the implementation of the Strategy. 

58. Mr. OLIVERI L6PEZ (Argentina) said that his 
country's position had already been explained at the 
Joint Annual Meetings of IMF and IBRD in Wash
ington in September 1972 and in Nairobi in September 
1973. He wished to point out, as had the Indian repre
sentative, that the euphoric atmosphere which had 
prevailed after the Washington meeting had not sur
vived the Nairobi meeting. In fact, no progress towards 
reform had been made at the Jatter meeting. In the view 
of his delegation, reform should make it possible to 
increase the flow of resources to developing countries. 
He supported the principle of establishing a link be
tween the allocation of SDRs and development financ
ing. Consideration should also be given to the special 
position of the least developed among the developing 
countries. 

59. He noted with satisfaction that some measures 
proposed were likely to effect permanent improvements 
in the monetary system. Nevertheless, many of the 
measures currently contemplated did not go to the 
root of the problem and, in view of their makeshift 
character, could result in delaying a definitive solution 
to the monetary problem and the selection of a new 
system. 

The meeting rose at 12.45 p.m. 

1884th meeting 
Tuesday, 16 October 1973, at 3.15 p.m. 

President: Mr. Sergio A. FRAZAO (Brazil). 

AGENDA ITEl\'1 3 

Report of the International Monetary Fund 
(conclzulecl) (E/5422) 

1. Mr. HAQ (Pakistan) said his delegation agreed 
that there was a need for a more comprehensive dia
logue between IMF and the Council. However, it had 
been disheartened by the dialogue at the current ses
sion. Two meetings had been scheduled for a discus
sion of the Fund's report, and initially there had been 
no speakers for the afternoon meeting, possibly be
cause delegations had not had time to reflect upon 
what had taken place at the Joint Annual Meeting of 
IMF and IBRD, held at Nairobi in September 1973, 
study the documents properly and formulate their ideas. 
Furthermore, it was only at the last minute, with the 
assistance of the secretariat· of the Council, that his 
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delegation had received a copy of the summary of 
the Fund's report (E/5422). If that was to be the 
pattern of the dialogue in future, perhaps the time 
devoted to the report should be curtailed rather than 
increased. 
2. In view of the wide areas of disagreement which 
persisted in the IMF Committee of 20, the deadline of 
31 July 1974, which had been fixed for settling the 
main outstanding issues was perhaps too optimistic. 
Although the objectives were clear, conflicting national 
positions could not be reconciled unless it was recog
nized that the developing countries had a vital stake 
in the negotiations and that they must be assured proper 
safeguards. Their currencies and economies were much 
more vulnerable .to the pressures of an unstable mone
tary system than those of the developed countries, as 
was borne out by the fact that the recent instability 
had caused an effective 2 per cent devaluation of the 
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currencies of the developing countries, with resulting 
unfavourable terms of trade. Moreover, the increased 
external trade earnings of some developing countries 
could be expected to decrease soon, for the unprece
dented increase in commodity prices was only tem
porary. The temporary upsurge should not turn atten
tion away from the need to establish a stable mone
tary system. 

3. Bearing in mind the role which increased develop
ment assistance could play in alleviating absolute 
poverty, his delegation believed that a link between 
SDRs and increased development assistance must be 
established in any new monetary situation. The link 
could not be abandoned for enunciations of abstract 
principles. There must also be a built-in mechanism 
for net transfer of resources to developing countries 
in the new system. Improved terms for development 
assistance to developing countries in addition to the 
link were required to alleviate the heavy debt burden 
borne by those countries, a burden which consumed 
an alarming percentage of their foreign exchange earn
ings, and to overcome the tariff and non-tariff barriers 
imposed by many developed countries on the exports of 
developing countries. 

4. Mr. CABRIC (Yugoslavia) expressed disappoint
ment that the Council had not engaged in a genuine 
dialogue with either the World Bank Group or IMF. 
The situation was not conducive to strengthening the 
Council's role as the main co-ordinating body in the 
economic and social fields. 

5. Inflation had made deep inroads into most of the 
market economies in recent years, particularly in 1973, 
and its high level threatened to offset the positive re
sults accruing from the growth of production and inter
national trade. He emphasized the deleterious effects 
of inflation on the development efforts of the develop
ing countries, as was best illustrated by the data re
lating to the implementation of the objectives of the 
International Development Strategy during its first two 
years. The developing countries had reiterated their 
concern at the Fund's recent annual meeting. 

6. The system of floating exchange rates had played 
its part in the inflationary process. Although it had 
contributed to some extent to the relative elimination 
of misunderstandings among "privileged" countries, it 
had exerted a negative effect on the economies of small, 
and in particular developing, countries, whose econo
mies were extremely vulnerable to monetary disrup
tions and which had neither the resources nor the in
stitutional mechanisms required to protect themselves 
from losses caused by frequent and considerable 
changes in exchange rates. Accordingly, his delega
tion supported the demand for the earliest possible 
establishment of a more stable structure of exchange 
rates in which the practice of floating would not be 
used lightly as a means of competition. He did not 
agree with those who maintained that the period of 
floating exchange rates had caused no undue difficul
ties and that such rates were an option which there was 
a genuine desire to retain. 
7. It was imperative to create a new international 
monetary system based on equity which would en
deavour ,to solve the vital problems of the developing 
countries. His delegation had optimistically hoped that 
more would have emerged from the Nairobi meeting 
than a comforting procedural agreement to adopt de
cisions of principle regarding the reform of the system 

by the end of July 1974. The developing countries had 
attached considerable importance in various forums to 
monetary reform not only because the existing system 
had been established by some of the mightiest Powers, 
which had taken into account only their narrow in
terests, but particularly because the developing coun
tries recognized that the world required a system both 
of monetary relations and of international economic 
relations based on equality and the common interest 
of all countries. In such a system, the developing 
countries would not be passive observers or seekers of 
charity; rather, they wished to become active partici
pants in the international community and to promote 
their progress through their own efforts and with the 
solidarity and assistance of the international com
munity as a whole. The position of the developing 
countries had been outlined in his delegation's state
ment in the general debate in the Second Committee1 

and in the economic declaration adopted by the Fourth 
Conference of Heads of State or Government of Non
Aligned Countries, held at Algiers in September 1973. 
8. His delegation did not agree with the thesis ad
vanced by representatives of several influential coun
tries at Nairobi that there was no foundation for in
sisting that the problems of the developing countries 
should be solved within the context of the reform of 
the monetary system. Furthermore, it was necessary 
to continue to ensure the broad representation of the 
member countries of the Fund in preparatory work and 
decision-making. His delegation would always object 
to suggestions that the new reform should be discussed 
in an even narrower circle than the Committee of 20. 
9. A system whereby the same monetary rules were 
applied to all countries at different levels of develop
ment would result in an uneven distribution of ad
vantages which would favour the developed countries 
and impose unjustified burdens on the developing na
tions. The latter's special needs must be taken into 
account and they should be accorded special treat
ment, as his delegation had already proposed with re
gard to the revision of quotas in the Fund and the 
establishment of a link between SDRs and development 
financing. A solution whereby the burden of the func
tioning of the new monetary system would be unjustly 
shifted onto the developing countries, as had been the 
case in the past, was particularly unacceptable. 
10. His delegation hoped that the Managing Director 
of the Fund would be in a position to report more en
couraging news the following year. The numerous views 
expressed at Nairobi should make it possible to identify 
more clearly the current situation and the course of 
action which should be taken to establish a new mone
tary system. 
11. Mr. OGISO (Japan) recalled that a series of 
suggestions for the reform of the international mone
tary system had been made since 1971 and that 31 
July 1974 had been set as the target date for sub
stantive agreement so that the Fund could take the 
final decisions at its annual meeting in the autumn of 
1974. His delegation welcomed the progress achieved 
at Nairobi. However, as could be seen from the first 
draft outline of reform discussed at the Fund's recent 
meeting, there were still divergencies of views on many 
important aspects of the reform. His Government would 
continue to contribute positively to the discussion of 
monetary reform. 

t See Official Records of the General Assembly, Twenty· 
eighth Session, Second Committee, 1520th meeting. 
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12. The Minister of Finance of Japan had stated 
that the reformed system should be based on con
vertibility of major world currencies and an effective 
adjustment process. The maintenance of convertibilit¥, 
or the principle of asset-settlement, was the very basts 
of any monetary system which sought to promote the 
stable expansion of world trade and development. The 
principle of asset-settlement required discipline in the 
management of national economies, which was indis
pensable for stable international economic relations. 
An adjustment process called for complex and com
prehensive judgements. 
13. An agreed formula must be worked out under 
which all countries stood to benefit; :the establishment 
of a link between SDRs and development assistance 
should be given serious consideration in that connexion. 
Lastly, his delegation agreed that inflation, if permitted 
to continue at the present rate, would be a tremendous 
obstacle to the maintenance of the stability of the inter
national monetary system and was firmly convinced 
that international policy co-ordination and more ef
fective national measures were required to cope with 
inflation. 
14. Mr. TAIHITU (Indonesia), emphasizing certain 
points in the summary of the report of the Fund, said 
that the need to bring exchange-rate policies and prac
tices under the framework of a system founded on 
international agreement was an important aspect ?f a 
new international monetary reform. Currency relation
ships at present had a destabilizing impact on develop
ing countries, confronting them with new uncertainties 
and placing them at a comparative disadvantage in 
relation to the larger industrial countries. 
15. His delegation had been pleased to learn that the 
discussions thus far had led to agreement on a number 
of important points of principle-for instance, that the 
exchange-rate system should be based on stable but 
adjustable par values and that it should include arrange
ments to promote an increasing flow of real resources 
from developed to developing countries. His delegation 
also welcomed the continued efforts of the Fund to 
improve the usefulness of its assistance to the devel
oping countries, the extension of the Fund's general 
facilities for financial assistance and modifications of 
the special facilities for compensatory financing and 
buffer-stock financing. He agreed with the Managing 
Director that, in order to achieve a better environment 
for the growth of world trade and investment, action in 
the monetary field should be reinforced by the liberal
ization of trade and the improved international allo
cation of investment capital. Accordingly, he hoped that 
the multilateral trade negotiations under the auspices 
of GATT would provide a strong stimulus to trade 
expansion. Lastly, his delegation hoped that a con
sensus could be reached on the outstanding issues, so 
that final agreement on monetary reform could be 
achieved before July 1974. 
16. Mr. GATES (New Zealand) said that in view of 
the increasingly important role of the Council, his 
delegation would welcome a more constructive dia
logue in future years between the Council and related 
organizations. He agreed with ,the statement of the 
Netherlands representative (1883rd meeting) con
cerning the need for a review by the Council of its his
torical and present relationships with the specialized 
agencies and related bodies. 
17. His delegation was disappointed that the efforts 
made thus far in the Committee of 20 had not yielded 

much visible progress towards monetary reform, al
though it was aware that considerable work had been 
done. It was to be hoped that sufficient formal agree
ment on which action could be taken would be reached 
by 31 July 197 4, and certainly by the annual meeting 
of the Board of Governors of the Fund in September 
1974. 

18. His delegation shared the hope of the Managing 
Director of the Fund that, once formal agreement had 
been reached on the main points of the adjustment 
process for balance-of-payments disequilibria, the 
agreed arrangements could be introduced immediately 
and in advance of the formal adoption of the new 
Articles of Agreement. Ratification could be a lengthy 
and complex procedure and might take up to two 
years following a formal agreement. In the past, changes 
in official parities had become effective prior to ratifi
cation. 

19. His delegation was encouraged to note that there 
was already evident a spirit of co-operation in regard 
to exchange-market stability, as indicated by a resump
tion of central bank interventions since July. Improve
ment in the United States balance of payments as a 
result of recent currency realignments would, it was 
hoped, stabilize the dollar in foreign exchange markets 
and ease the existing difficulties of maintaining orderly 
currency relationships. 

20. Mr. ZAHRAN (Egypt) pledged Egypt's co
operation in the Fund's efforts to reform the interna
tional monetary system, which was in a crisis owing 
to sky-rocketing inflation that was spreading fro~ the 
industrialized countries to the developing natwns, 
balance-of-payments deficits, a deterioration in the 
trade of the developing countries for which those coun
tries were not responsible, and the increasing external 
debt of the developing countries. 

21. The reform of the international monetary system 
and multilateral trade negotiations should be co-ordi
nated by UNCTAD. An effective co-ordinating ma
chinery should be institutionalized on a continuing basis 
between the Secretary-General of UNCTAD, the Di
rector-General of GATT and the Managing Directoi' 
of the Fund. The views of the developing countries 
should be taken fully into account in th~ negotia?ons 
and decisions on monetary and financial questwns. 
Although the establishment of the Committee of 20 
represented progress towards reform, the developing 
countries had only nine mem~ers in .that body ~d 
were thus less than fairly associated w1th the negotia
tions It was essential to avoid unilateral actions and 
decis.ions by a closed circle of developed countries. 
Stressing the need to establish an organic l_ink betwe~n 
SDRs and additional development financmg, he smd 
that the final provisions of the reform should overcome 
the res,ervations expressed by some . developed coun
tries concerning the link. The new system should 
encompass a mechanism for the spontaneous compe?sa
tion of losses incurred in the real value of foreign
exchange earnings of developing countr~es, particularly 
those exporting agricultural prodl!cts, ml and raw ~a
terials. An adjustment mechamsm s~o?!d f?n~h~:m 
within the new system to restore the tmtlal hqmdtty 
positions of the developing countries, "':hich were sub
ject to loss of income because of pnce and export 
fluctuations in trade with their industrialized partners. 
That principle had alre~dy been accepted in the d~al
ings between the countnes members of the Orgamza-
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tion of Petroleum Exporting Countries and the oil 
companies. 

22. Lastly, his delegation was unhappy about the 
continued membership of the Chiang Kai-shek Govern
ment in IMF and IBRD in defiance of General Assem
bly resolution 2758 (XXVI), and shared the views 
expressed by the delegation of China ( 1883rd meeting) 
in that regard. 

23. Mr. MOEZZINOGLU (Turkey said that, as a 
developing country, Turkey was following with close 
interest the work of the Committee of 20 to reform 
the international monetary system, and hoped that the 
new system would be oriented towards the needs of 
the developing countries as a whole. His delegation 
had been encouraged by the views of the Managing 
Director of the Fund on that point. It was the devel
oping countries which suffered most from the delay 
in reaching agreement on the new system; the devel
oped countries had been able to accommodate them
selves to the new conditions which had arisen since 
the realignment of the major currencies, but the con
tinuing uncertainties of the system negatively affected 
the foreign trade of the developing countries, and con
sequently their development effort. They could not 
afford the luxury of further delays, and work to reform 
the system should be completed not later than the 
deadline set at Nairobi. 

24. In the past inflation, particularly in the devel
oping countries, had not been difficult to control 
through the application of proper economic measures. 
The recent price inflation throughout the world ap
peared more difficult to deal with, and again the 
developing countries were at a disadvantage in coping 
with the problem. Perhaps, owing to the temporary 
boom in commodity prices, some of them had not felt 
the negative effects of inflation as readily as others, 
but it would not be long before they too were affected. 
The economies of the developing countries were sus
ceptible to inflation, and the additional pressure of 
imported inflation made it even more difficult to .red~ce 
its impact on their development efforts. Effective m
flation control would no doubt require measures at 
the national level. However, with world-wide inflation 
increasing at its present rate, individual measures were 
becoming less effective. The time had come to con
sider joint action through an international co-operative 
approach. The appropriate forum for such action was 
IMF, and his delegation felt that the Council should 
draw the Managing Director's attention to that need. 

25. Mr. WITTEVEEN (Managing Director, Inter
national Monetary Fund) said that the complexity of 
the world monetary situation had led to a recognition 
of the need for reform, and there was thus an oppor
tunity to improve the system with a view to bringing 
about continued growth, employment expansion ·and 
a better distribution of wealth throughout the world. 
It was extremely useful to hear the views of members 
of the Council, since IMF was required to solve the 
problems in a way that was acceptable to all countries. 
Many delegations had referred to the need to make 
the dialogue between the Council and IMF more 
effective; together with the Council, he would continue 
to explore ways of solving the time and organizational 
problems involved. Useful contacts between the United 
Nations and IMF could also be maintained through 
the latter's special representative to the United Na
tions. An effective division of labour between the 

Council and the various agencies would afford a useful 
basis for improved co-operation. Clearly, the Board 
of Governors of the Fund was the competent organ 
for the discussion of purely monetary problems, and 
the most useful role the Council could perform might 
be to concentrate on co-ordinating international co
operation in the monetary, trade and development 
fields. Often, it was precisely the links between those 
fields which were neglected, since the specialized 
agencies had of necessity to concentrate on their own 
specialized problems. 

26. The representative of China had said that IMF 
should take action to conform to the letter and spirit 
of General Assembly resolution 2758 (XXVI) con
cerning the restoration of the lawful rights of the Peo
ple's Republic of China. In accordance with his inten
tion, communicated by cable to the Government of 
the People's Republic of China, the cable from the 
People's Republic had been circulated to the Executive 
Board of IMF. He had also prepared a memorandum 
for the Executive Board on relations between China 
and IMF, as background for a discussion which it was 
to be hoped the Board would begin shortly. 

27. Many delegations had commented on the lack 
of progress in the negotiations concerning reform of 
the monetary system. The representative of India had 
observed (1883rd meeting) that the optimism felt 
after the meeting of the Committee of 20 in July had 
been dispelled by the failure to reach agreement at 
Nairobi. His own feeling was that the change in mood 
concerning the progress of the negotiations was Jess 
significant than it might appear; the earlier optimism 
had been somewhat exaggerated, and he was not sur
prised that full agreement had not been reached at 
Nairobi. Discussions at the ministerial level, conducted 
in general terms, often gave rise to hopes which the 
subsequent process of agreeing on specific conclusions 
proved unable to fill, since that process clarified the 
difficulties that remained. An important measure of 
agreement had already been reached, but working out 
a detailed arrangement would take some time. He was 
optimistic that the deadline of 31 July 197 4 for agree
ment on the major issues of reform could be met. Such 
an agreement would be of great importance to the 
world at large, and in particular to the developing 
countries. 

28. During the debate, a striking number of devel
oping countries had referred to the difficulties created 
for them by the present market uncertainties and the 
floating of a number of major currencies. Clearly, if 
those countries were to succeed in their great task of 
economic development, they required a surrounding 
world economy which was as stable as possible. A 
major contribution of the reform system would be to 
provide that stability. Such stability would also offer 
better possibilities of controlling inflation; the present 
instability could increase inflation, since countries. 
sometimes felt that they could continue to pursue in
flationary policies and rely on floating exchange rates 
to take care of their balance of payments, while in 
some cases those floating rates themselves led to an 
increase in import prices which contributed to infla
tion. It should not be forgotten that, towards the end 
of its existence, the Bretton Woods system had also 
had dangerous inflationary consequences. At the 
1883rd meeting, the representative of the Soviet Union 
had indicated the United States balance-of-payments 
deficit as an important factor, but that deficit had been 



1885th meeting-18 October 1973 41 

counteracted by a sw-plus in a number of other indus
trialized countries, and it was that imbalance in the 
system as a whole which had contributed to the spread 
of inflation. The purpose of the reform should be to 
restore stable exchange rates and to ensure that balance
of-payments adjustments could be made promptly and 
effectively. One positive factor was that the changes in 
exchange rates over the past two years provided a 
basis for restoring a better balance in international 
payments; the United States balance of payments was 
improving very strongly, and by 1974 the balance of 
payments of some major countries might be close to 
equilibrium, which would afford a further opportunity 
for bringing inflation under control. Another major re
quisite for inflation control was to ensure a balance 
between supply and demand, and in addition increases 
in wages and prices must be slowed down. In general, 
there was hope for some progress on those important 
issues. · 

29. The relationship between monetary reform and 
development. was obviously of special interest to the 
Council. Many delegations had stressed the importance 
of the link between SDRs and development assistance 
arid, while there was as yet no consensus on a specific 
solution to that problem, the agreement reached dur
ing the negotiations concerning reform that there 
was a need Jo promote an increas~d flow of resources 
to the developing countries was a· major development. 
That differences of opinion persisted as to the best 
way of achieving that aim was -perhaps understand-

able, in view of the difficult nature of the problem 
and of the fact that any solution which was adopted 
should not have unfavourable or inflationary conse
quences for the monetary system as a whole. Neverthe
less, there \yas a general will to make progress; one 
of the four working groups established to prepare for 
the reform was engaged in studying the possibility of 
promoting the flow of resources to the developing 
countries. 

30. It would not be appropriate for him to com
ment before the Council on the specific suggestions 
made by delegations in connexion with matters still 
under negotiation. His main task was to promote agree
ment on all of those matters and to ensure that the 
final result was a world monetary order which would 
promote the common welfare and receive the support 
of all countries. The common interest in reaching agree
ment was much more important than differences of 
opinion on details. At the Nairobi meeting, the rep
resentative of Japan had commented that all countries 
must be winners in the negotiations; he hoped that 
during the coming year the world would succeed in 
winning the battle of monetary reform. 

~ 1. The PRESIDENT said that, if there was no ob
jection, he would take it that the Council agreed to 
take note with appreciation of the report of the In
ternational Monetary Fund. 

It was so decided. 

The meeting rose at 4.25 p.m. 

1885th meeting 
Thursday, 18 October 1973, at 3.30 p.m. 

President: Mr. Sergio A. FRAZAO (Brazil). 

AGENDA ITEJ'\1 4 

Report of the Trade and Development Board 
(E/5423 and Add.l and 2) 

1. Mr. PEREZ GUERRERO (Secretary-Gooeral of 
the United Nations Conference on Trade and Devel
opment) said that since the fifty-fifth session,, when 
he had addressed the Council (1870th meeting), the 
international .economic situation in the world had not 
changed substantially, nor had the balance of hopes 
and fears. 
2. Two important meetings had been held: the minis
terial meeting under the auspices of GATT in Tokyo, 
where multilateral trade negotiations had got off to a 
successful start; and the meeting on international mon
etary reform of the IMF Committee on Reform of 
the International Monetary System and Related Issues 
(Committee of 20) and of its Governing Board and 
the Board of Governors of the World Bank in Nairobi. 
These two questions were interrelated and it was 
to be hoped that each process would reinforce the 
other. 
3. The report of the Trade and Development Board 
was divided into three parts covering three sessions 
held earlier in the year, :namely the fifth special ses
~ion, the second part of the twelfth session, and the 
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thirteenth session. It dealt with the discussions held 
and the conclusions which had emerged from. the third 
session of UNCfAD, held in Santiago in April and 
May 1972. 

4. The relations between UNCfAD and the Eco
nomic and Social Council had always been very con
structive~ He had had the opportunity of discussing 
with the President of the Trade.· and Development 
Board the task of UNCT AD as defined in General 
Assembly resolution 1995 (XIX) in relation to the 
broader tasks of the Council, particularly co-ordina
tion, which was very important for UNCfAD as it 
was for all United Nations bodies working in the 
economic and social field. He was confident that the 
enlargement of the Council would lead to the satis
factory completion of the action undertaken to ration
alize its work that UNCT AD's role would be strength
ened thereby on the basis of resolution 1995 (XIX). 

5 .. At the fifth special session of the Board, opinions 
had differed as to whether any progress had been made 
in implementing the International Development Strat
egy for the Second United Nations Development Dec
ade and, if so, what degree of progress had actually 
been achieved. It was too early to make final judge
ments. Yet there had been a consensus that new and 
greater efforts . were needed to ensure that enough 




