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1DFLRQHV 8QLGDV $�������

$VDPEOHD*HQHUDO 'LVWU� JHQHUDO

�� GH QRYLHPEUH GH ����

2ULJLQDO� HVSD=RO

4XLQFXDJ--VLPR FXDUWR SHU55RGR GH VHVLRQHV

7HPD �� GHO SURJUDPD

,QIRUPH GHO &RPLW--(VSHFLDO HQFDUJDGR GH LQYHVWLJDU

ODV SU��FWLFDV LVUDHO55HV TXH DIHFWHQ D ORV GHUHFKRV

KXPDQRV GHO SXHEOR SDOHVWLQR \ RWURV KDELWDQWHV

��UDEHV GH ORV WHUULWRULRV RFXSDGRV

,QIRUPH GH OD &RPLVL??Q 3RO55WLFD (VSHFLDO \ GH 'HVFRORQL]DFL??Q

�&XDUWD &RPLVL??Q�

5HODWRU� 6U� *XDOEHUWR 5RGU55JXH] 6DQ 0DUW55Q �%ROLYLD�

,� ,QWURGXFFL??Q

�� (Q VX WHUFHUD VHVL?Q SOHQDULD� FHOHEUDGD HO �� GH VHSWLHPEUH GH ����� OD $VDPEOHD

*HQHUDO� SRU UHFRPHQGDFL?Q GH OD0HVD� GHFLGL? LQFOXLU HQ HO SURJUDPD GH VX TXLQFXDJ-�

VLPR FXDUWR SHU5RGR GH VHVLRQHV HO WHPD WLWXODGR ³,QIRUPH GHO &RPLW- (VSHFLDO HQFDUJDGR

GH LQYHVWLJDU ODV SU�FWLFDV LVUDHO5HV TXH DIHFWHQ D ORV GHUHFKRV KXPDQRV GHO SXHEOR

SDOHVWLQR \ RWURV KDELWDQWHV �UDEHV GH ORV WHUULWRULRV RFXSDGRV´ \ DVLJQDUOR D OD &RPLVL?Q

3RO5WLFD (VSHFLDO \ GH 'HVFRORQL]DFL?Q �&XDUWD &RPLVL?Q��

�� /D &XDUWD &RPLVL?Q H[DPLQ? HO WHPD HQ VXV VHVLRQHV ��� �� \ ��� FHOHEUDGDV ORV

G5DV �� \ �� GH RFWXEUH \ � GH QRYLHPEUH GH ���� �Y-DVH$�&������65��� � \ ���� (O GHEDWH

JHQHUDO VREUH HO WHPD VH FHOHEU? HQ ODV VHVLRQHV �� \ �� �Y-DVH $�&������65�� \ ���

�� 3DUD VX H[DPHQ GHO WHPD� OD &RPLVL?Q WXYR DQWH V5 ORV VLJXLHQWHV GRFXPHQWRV�

D� ,QIRUPH GHO 6HFUHWDULR *HQHUDO SUHVHQWDGR HQ FXPSOLPLHQWR GH OD UHVROXFL?Q

����� GH OD $VDPEOHD *HQHUDO �$���������

E� ,QIRUPH GHO 6HFUHWDULR *HQHUDO SUHVHQWDGR HQ FXPSOLPLHQWR GH OD UHVROXFL?Q

����� GH OD $VDPEOHD *HQHUDO �$���������

F� ,QIRUPH GHO 6HFUHWDULR *HQHUDO SUHVHQWDGR HQ FXPSOLPLHQWR GH OD UHVROXFL?Q

����� GH OD $VDPEOHD *HQHUDO �$���������

G� ,QIRUPH GHO 6HFUHWDULR *HQHUDO SUHVHQWDGR HQ FXPSOLPLHQWR GH OD UHVROXFL?Q

����� GH OD $VDPEOHD *HQHUDO �$���������
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H� ,QIRUPH GHO 6HFUHWDULR *HQHUDO SUHVHQWDGR HQ FXPSOLPLHQWR GH OD UHVROXFL?Q

����� GH OD $VDPEOHD *HQHUDO �$���������

I� 1RWD GHO 6HFUHWDULR*HQHUDO SRU OD TXH VH WUDQVPLWH HO ��� LQIRUPH GHO &RPLW-

(VSHFLDO HQFDUJDGR GH LQYHVWLJDU ODV SU�FWLFDV LVUDHO5HV TXH DIHFWHQ D ORV GHUHFKRV

KXPDQRV GHO SXHEOR SDOHVWLQR \ RWURV KDELWDQWHV �UDEHV GH ORV WHUULWRULRV RFXSDGRV

�$��������� \ ORV LQIRUPHV SHUL?GLFRV GH OD &RPLVL?Q 3RO5WLFD (VSHFLDO FRUUHVSRQGLHQWHV

D ORV SHU5RGRV FRPSUHQGLGRV HQWUH HO � GH QRYLHPEUH GH ���� \ HO �� GH HQHUR GH ����

�$������� \ HQWUH IHEUHUR \ DJRVWR GH ���� �$�������$GG����

J� &DUWD GH IHFKD �� GH RFWXEUH GH ���� GLULJLGD DO 6HFUHWDULR *HQHUDO SRU HO

2EVHUYDGRU 3HUPDQHQWH GH 3DOHVWLQD DQWH ODV 1DFLRQHV 8QLGDV �$�������±6������������

�� (Q OD RFWDYD VHVL?Q� FHOHEUDGD HO �� GH RFWXEUH� HO UHSUHVHQWDQWH GH 6UL /DQND� HQ

FDOLGDG GH 3UHVLGHQWH GHO &RPLW- (VSHFLDO HQFDUJDGR GH LQYHVWLJDU ODV SU�FWLFDV LVUDHO5HV

TXH DIHFWHQ D ORV GHUHFKRV KXPDQRV GHO SXHEOR SDOHVWLQR \ RWURV KDELWDQWHV �UDEHV GH ORV

WHUULWRULRV RFXSDGRV� SUHVHQW? ORV LQIRUPHV GH HVH &RPLW- �$������� \ $������ \ $GG���

�Y-DVH $�&������65����

�� (Q OD PLVPD VHVL?Q� HO 2EVHUYDGRU 3HUPDQHQWH GH 3DOHVWLQD DQWH ODV 1DFLRQHV

8QLGDV KL]R XQD GHFODUDFL?Q �Y-DVH $�&������65����

,,� ([DPHQ GH ODV SURSXHVWDV

$� 3UR\HFWR GH UHVROXFL??Q $�&������/��

�� (Q OD ��� VHVL?Q� FHOHEUDGD HO � GH QRYLHPEUH� HO UHSUHVHQWDQWH GH &XED� HQ QRPEUH

GH OD $UDELD 6DXGLWD� %DKUHLQ� ODV &RPRUDV� &XED� 'MLERXWL� (JLSWR� ORV (PLUDWRV�UDEHV

8QLGRV� -RUGDQLD� .XZDLW� 0DUUXHFRV� 3DOHVWLQD� 4DWDU� HO 6XG�Q� 7GQH] \ HO <HPHQ� D

ORV TXH P�V WDUGH VH VXPDURQ %DQJODGHVK� %UXQHL 'DUXVVDODP� ,QGRQHVLD \ 0DODVLD�

SUHVHQW? XQ SUR\HFWR GH UHVROXFL?Q WLWXODGR ³/DERU GHO &RPLW- (VSHFLDO HQFDUJDGR GH

LQYHVWLJDU ODV SU�FWLFDV LVUDHO5HV TXH DIHFWHQ D ORV GHUHFKRV KXPDQRV GHO SXHEOR SDOHVWLQR

\ RWURV KDELWDQWHV �UDEHV GH ORV WHUULWRULRV RFXSDGRV´ �$�&������/����

�� (Q OD PLVPD VHVL?Q� OD &RPLVL?Q DSURE? HO SUR\HFWR GH UHVROXFL?Q $�&������/��

HQ YRWDFL?Q UHJLVWUDGD SRU �� YRWRV FRQWUD � \ �� DEVWHQFLRQHV �Y-DVH HO S�UUDIR ���

SUR\HFWR GH UHVROXFL?Q ,�� (O UHVXOWDGR GH OD YRWDFL?Q IXH HO VLJXLHQWH�

9RWRV D IDYRU�

$UDELD 6DXGLWD� $UJHOLD� $]HUEDL\�Q� %DKUHLQ� %DQJODGHVK� %HODUGV� %RWVZDQD�
%UDVLO� %UXQHL 'DUXVVDODP� %XUNLQD )DVR� &KDG� &KLOH� &KLQD� &KLSUH� &RORPELD�

&AWH G
,YRLUH� &XED� (FXDGRU� (JLSWR� (PLUDWRV�UDEHV 8QLGRV� )LOLSLQDV� *DE?Q�
*KDQD� *XLQHD� *X\DQD� +DLW5� ,QGLD� ,QGRQHVLD� ,U�Q �5HSGEOLFD ,VO�PLFD GHO��

-DPDKLUL\D�UDEH /LELD� -RUGDQLD� .HQ\D� .XZDLW� /5EDQR�0DODVLD�0DOGLYDV�0DO5�
0DOWD� 0DUUXHFRV� 0-[LFR� 0R]DPELTXH� 0\DQPDU� 1DPLELD� 1HSDO� 1LJHULD�

2P�Q� 3DNLVW�Q� 3DQDP�� 4DWDU� 5HSGEOLFD �UDEH 6LULD� 5HSGEOLFD 'HPRFU�WLFD
3RSXODU /DR� 5HSGEOLFD 3RSXODU 'HPRFU�WLFD GH &RUHD� 5HSGEOLFD 8QLGD GH

7DQ]DQ5D� 6DQWD /XF5D� 6HQHJDO� 6LQJDSXU� 6UL /DQND� 6XG�IULFD� 6XG�Q� 7DLODQGLD�
7RJR� 7GQH]� 7XUTX5D� 8JDQGD� 8UXJXD\� 9HQH]XHOD� 9LHW 1DP� <HPHQ� =DPELD

\ =LPEDEZH�

9RWRV HQ FRQWUD�

(VWDGRV 8QLGRV GH $P-ULFD� ,VUDHO�
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$EVWHQFLRQHV�

$OHPDQLD� $QGRUUD� $UJHQWLQD� $UPHQLD� $XVWUDOLD� $XVWULD� %DKDPDV� %-OJLFD�
%ROLYLD� %XOJDULD� &DQDG�� 'LQDPDUFD� (VORYDTXLD� (VSD=D� (WLRS5D� H[ 5HSGEOLFD
<XJRVODYD GH0DFHGRQLD� )HGHUDFL?QGH5XVLD� )LQODQGLD� )UDQFLD� *HRUJLD� *UHFLD�
+XQJU5D� ,UODQGD� ,WDOLD� -DPDLFD� -DS?Q� .D]DMVW�Q� /HWRQLD� /LHFKWHQVWHLQ�

/LWXDQLD� /X[HPEXUJR� 0DGDJDVFDU� 0?QDFR� 1RUXHJD� 1XHYD =HODQGLD� 3D5VHV
%DMRV� 3DSXD1XHYD*XLQHD� 3HUG� 3RORQLD� 3RUWXJDO�5HLQR8QLGR GH*UDQ%UHWD=D
H ,UODQGD GHO 1RUWH� 5HSGEOLFD &KHFD� 5HSGEOLFD GH &RUHD� 5HSGEOLFD GH0ROGRYD�

5XPDQLD� 6DQ 0DULQR� 6XHFLD� 6ZD]LODQGLD \ 8FUDQLD�

%� 3UR\HFWR GH UHVROXFL??Q $�&������/���5HY��

�� (Q OD ��� VHVL?Q FHOHEUDGD HO � GH QRYLHPEUH� HO UHSUHVHQWDQWH GH &XED� HQ QRPEUH

GHO $IJDQLVW�Q� OD $UDELD 6DXGLWD� %DKUHLQ� %UXQHL 'DUXVVDODP� ODV &RPRUDV� &XED�

'MLERXWL� (JLSWR� ORV (PLUDWRV �UDEHV 8QLGRV� -RUGDQLD� .XZDLW� 0DUUXHFRV� 4DWDU� HO

6XG�Q� 7GQH]� HO <HPHQ \ 3DOHVWLQD� D ORV TXH SRVWHULRUPHQWH VH VXPDURQ %DQJODGHVK�

,QGRQHVLD \ 0DODVLD� SUHVHQW? XQ SUR\HFWR GH UHVROXFL?Q WLWXODGR ³$SOLFDELOLGDG GHO

&RQYHQLR GH *LQHEUD UHODWLYR D OD SURWHFFL?Q GH FLYLOHV HQ WLHPSR GH JXHUUD� GH �� GH

DJRVWR GH ����� DO 7HUULWRULR 3DOHVWLQR RFXSDGR� LQFOXLGD -HUXVDO-Q� \ D ORV GHP�V
WHUULWRULRV �UDEHV RFXSDGRV´ �$�&������/���5HY����

�� (Q OD PLVPD VHVL?Q� OD &RPLVL?Q DSURE? HO SUR\HFWR GH UHVROXFL?Q
$�&������/���5HY�� HQ YRWDFL?Q UHJLVWUDGD SRU ��� YRWRV FRQWUD � \ � DEVWHQFL?Q �Y-DVH
HO S�UUDIR ��� SUR\HFWR GH UHVROXFL?Q ,,�� (O UHVXOWDGR GH OD YRWDFL?Q IXH HO VLJXLHQWH�

9RWRV D IDYRU�

$OHPDQLD� $QGRUUD� $UDELD 6DXGLWD� $UJHOLD� $UJHQWLQD� $UPHQLD� $XVWUDOLD�

$XVWULD� $]HUEDL\�Q� %DKDPDV� %DKUHLQ� %DQJODGHVK� %HODUGV� %-OJLFD� %ROLYLD�
%RWVZDQD� %UDVLO� %UXQHL 'DUXVVDODP� %XOJDULD� %XUNLQD )DVR� &DQDG�� &KDG�
&KLOH� &KLQD� &KLSUH� &RORPELD� &AWH G
,YRLUH� &XED�'LQDPDUFD� (FXDGRU� (JLSWR�

(O 6DOYDGRU� (PLUDWRV �UDEHV 8QLGRV� (ULWUHD� (VORYDTXLD� (VSD=D� (WLRS5D� H[
5HSGEOLFD <XJRVODYD GH 0DFHGRQLD� )HGHUDFL?Q GH 5XVLD� )LOLSLQDV� )LQODQGLD�

)UDQFLD� *DE?Q� *HRUJLD� *KDQD� *UHFLD� *XDWHPDOD� *XLQHD� *X\DQD� +DLW5�
+XQJU5D� ,QGLD� ,QGRQHVLD� ,U�Q �5HSGEOLFD ,VO�PLFD GHO�� ,UODQGD� ,WDOLD� -DPDKLUL\D

�UDEH /LELD� -DPDLFD� -DS?Q� -RUGDQLD�.D]DMVW�Q�.HQ\D� .XZDLW� /HWRQLD� /5EDQR�
/LHFKWHQVWHLQ� /LWXDQLD� /X[HPEXUJR�0DGDJDVFDU�0DODVLD�0DOGLYDV�0DO5�0DOWD�

0DUUXHFRV�0-[LFR�0?QDFR�0R]DPELTXH�0\DQPDU� 1DPLELD� 1HSDO�1LFDUDJXD�

1LJHULD� 1RUXHJD� 1XHYD =HODQGLD� 2P�Q� 3D5VHV %DMRV� 3DNLVW�Q� 3DQDP�� 3DSXD
1XHYD *XLQHD� 3HUG� 3RORQLD� 3RUWXJDO� 4DWDU� 5HLQR 8QLGR GH *UDQ %UHWD=D H

,UODQGD GHO 1RUWH� 5HSGEOLFD �UDEH 6LULD� 5HSGEOLFD &KHFD� 5HSGEOLFD GH &RUHD�
5HSGEOLFD GH 0ROGRYD� 5HSGEOLFD 'HPRFU�WLFD 3RSXODU /DR� 5HSGEOLFD 3RSXODU
'HPRFU�WLFD GH &RUHD� 5HSGEOLFD 8QLGD GH 7DQ]DQ5D�5XPDQLD� 6DQ0DULQR� 6DQWD

/XF5D� 6HQHJDO� 6LQJDSXU� 6UL /DQND� 6XG�IULFD� 6XG�Q� 6XHFLD� 7DLODQGLD� 7RJR�
7GQH]�7XUTX5D� 8FUDQLD� 8JDQGD� 8UXJXD\� 9HQH]XHOD� 9LHW 1DP�<HPHQ� =DPELD�

=LPEDEZH�

9RWRV HQ FRQWUD�

,VUDHO� (VWDGRV 8QLGRV GH $P-ULFD�

$EVWHQFLRQHV�

6ZD]LODQGLD�
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&� 3UR\HFWR GH UHVROXFL??Q $�&������/���

�� (Q OD ��� VHVL?Q� FHOHEUDGD HO � GH QRYLHPEUH� HO UHSUHVHQWDQWH GH &XED� HQ QRPEUH

GHO $IJDQLVW�Q� OD $UDELD 6DXGLWD� %DKUHLQ� ODV &RPRUDV� &XED� 'MLERXWL� (JLSWR� ORV

(PLUDWRV �UDEHV 8QLGRV� .XZDLW� -RUGDQLD 0DUUXHFRV� 4DWDU� 7GQH]� HO <HPHQ \

3DOHVWLQD� D TXLHQHV P�V WDUGH VH VXPDURQ %DQJODGHVK� %UXQHL 'DUXVVDODP� ,QGRQHVLD

\ 0DODVLD� SUHVHQW? XQ SUR\HFWR GH UHVROXFL?Q WLWXODGR ³$VHQWDPLHQWRV LVUDHO5HV HQ HO

7HUULWRULR 3DOHVWLQR RFXSDGR� LQFOXLGD -HUXVDO-Q� \ HQ HO *RO�Q VLULR RFXSDGR´

�$�&������/�����

�� (Q OD PLVPD VHVL?Q� OD &RPLVL?Q DSURE? HO SUR\HFWR GH UHVROXFL?Q $�&������/���
HQ YRWDFL?Q UHJLVWUDGD SRU ��� YRWRV FRQWUD � \ � DEVWHQFLRQHV �Y-DVH HO S�UUDIR ���

SUR\HFWR GH UHVROXFL?Q ,,,�� (O UHVXOWDGR GH OD YRWDFL?Q IXH HO VLJXLHQWH�

9RWRV D IDYRU�

$OHPDQLD� $QGRUUD� $UDELD 6DXGLWD� $UJHOLD� $UJHQWLQD� $UPHQLD� $XVWUDOLD�

$XVWULD� $]HUEDL\�Q� %DKDPDV� %DKUHLQ� %DQJODGHVK� %HODUGV� %-OJLFD� %ROLYLD�
%RWVZDQD� %UDVLO� %UXQHL 'DUXVVDODP� %XOJDULD� %XUNLQD )DVR� &DQDG�� &KDG�
&KLOH� &KLQD� &KLSUH� &RORPELD� &AWH G
,YRLUH� &XED� 'LQDPDUFD�(FXDGRU� (JLSWR�

(O 6DOYDGRU� (PLUDWRV �UDEHV 8QLGRV� (ULWUHD� (VORYDTXLD� (VSD=D� (WLRS5D� H[
5HSGEOLFD <XJRVODYD GH 0DFHGRQLD� )HGHUDFL?Q GH 5XVLD� )LOLSLQDV� )LQODQGLD�

)UDQFLD� *DE?Q� *HRUJLD� *KDQD� *UHFLD� *XDWHPDOD� *XLQHD� *X\DQD� +DLW5�
+XQJU5D� ,QGLD� ,QGRQHVLD� ,U�Q �5HSGEOLFD ,VO�PLFD GHO�� ,UODQGD� ,WDOLD� -DPDKLUL\D

�UDEH /LELD� -DPDLFD� -DS?Q� -RUGDQLD� .HQ\D�.XZDLW� /HWRQLD� /5EDQR� /LHFKWHQV�
WHLQ� /LWXDQLD� /X[HPEXUJR� 0DGDJDVFDU� 0DODVLD� 0DOGLYDV� 0DO5� 0DOWD�

0DUUXHFRV�0-[LFR�0?QDFR�0R]DPELTXH�0\DQPDU�1DPLELD� 1HSDO� 1LFDUDJXD�

1LJHULD� 1RUXHJD� 1XHYD =HODQGLD� 2P�Q� 3D5VHV %DMRV� 3DNLVW�Q� 3DQDP�� 3DSXD
1XHYD *XLQHD� 3HUG� 3RORQLD� 3RUWXJDO� 4DWDU� 5HLQR 8QLGR GH *UDQ %UHWD=D H

,UODQGD GHO 1RUWH� 5HSGEOLFD�UDEH 6LULD� 5HSGEOLFD &KHFD� 5HSGEOLFD GH0ROGRYD�

5HSGEOLFD GH &RUHD� 5HSGEOLFD 'HPRFU�WLFD 3RSXODU /DR� 5HSGEOLFD 3RSXODU

'HPRFU�WLFD GH &RUHD� 5HSGEOLFD8QLGDGH 7DQ]DQ5D� 5XPDQLD� 6DQ0DULQR� 6DQWD

/XF5D� 6HQHJDO� 6LQJDSXU� 6UL /DQND� 6XG�IULFD� 6XG�Q� 6XHFLD� 7DLODQGLD� 7RJR�
7GQH]� 7XUTX5D� 8FUDQLD� 8JDQGD� 9HQH]XHOD� 9LHW 1DP� <HPHQ� =DPELD�

=LPEDEZH�

9RWRV HQ FRQWUD�

(VWDGRV 8QLGRV GH $P-ULFD� ,VUDHO�

$EVWHQFLRQHV�

6ZD]LODQGLD� 8UXJXD\�

'� 3UR\HFWR GH UHVROXFL??Q $�&������/���

�� (Q OD ��� VHVL?Q� FHOHEUDGD HO � GH QRYLHPEUH� HO UHSUHVHQWDQWH GH &XED� HQ QRPEUH

GHO $IJDQLVW�Q� OD $UDELD 6DXGLWD� %DKUHLQ� ODV &RPRUDV� &XED� 'MLERXWL� (JLSWR� ORV

(PLUDWRV �UDEHV 8QLGRV� -RUGDQLD� .XZDLW� 0DUUXHFRV� 4DWDU� 7GQH]� HO <HPHQ \

3DOHVWLQD� D ORV TXH P�V WDUGH VH VXPDURQ %DQJODGHVK� %UXQHL 'DUXVVDODP� ,QGRQHVLD

\ 0DODVLD� SUHVHQW? XQ SUR\HFWR GH UHVROXFL?Q WLWXODGR ³3U�FWLFDV LVUDHO5HV TXH DIHFWHQ
D ORV GHUHFKRV KXPDQRV GHO SXHEOR SDOHVWLQR \ RWURV KDELWDQWHV �UDEHV GH ORV WHUULWRULRV
RFXSDGRV� LQFOXLGD -HUXVDO-Q´ �$�&������/�����
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��� (Q OD PLVPD VHVL?Q� OD &RPLVL?Q DSURE? HO SUR\HFWR GH UHVROXFL?Q $�&���/��� HQ

YRWDFL?Q UHJLVWUDGD SRU ��� YRWRV FRQWUD � \ � DEVWHQFL?Q �Y-DVH HO S�UUDIR ��� SUR\HFWR
GH UHVROXFL?Q ,9�� (O UHVXOWDGR GH OD YRWDFL?Q IXH HO VLJXLHQWH�

9RWRV D IDYRU�

$OHPDQLD� $QGRUUD� $UDELD 6DXGLWD� $UJHOLD� $UJHQWLQD� $UPHQLD� $XVWUDOLD�

$XVWULD� $]HUEDL\�Q� %DKDPDV� %DKUHLQ� %DQJODGHVK� %HODUGV� %-OJLFD %ROLYLD�

%RWVZDQD� %UDVLO� %UXQHL 'DUXVVDODP� %XOJDULD� %XUNLQD )DVR� &DQDG�� &KDG�
&KLOH� &KLQD� &KLSUH� &RORPELD�&AWH G
,YRLUH� &XED� 'LQDPDUFD� (FXDGRU� (JLSWR�

(O 6DOYDGRU� (PLUDWRV �UDEHV 8QLGRV� (ULWUHD� (VORYDTXLD� (VSD=D� (WLRS5D� H[
5HSGEOLFD <XJRVODYD GH 0DFHGRQLD� )HGHUDFL?Q GH 5XVLD� )LOLSLQDV� )LQODQGLD�

)UDQFLD� *DE?Q� *HRUJLD� *KDQD� *UHFLD� *XLQHD� *X\DQD� +DLW5� +XQJU5D� ,QGLD�
,QGRQHVLD� ,U�Q �5HSGEOLFD ,VO�PLFD GHO�� ,UODQGD� ,WDOLD� -DPDKLUL\D�UDEH /LELD�

-DPDLFD� -DS?Q� -RUGDQLD� .HQ\D� .XZDLW� /HWRQLD� /5EDQR� /LHFKWHQVWHLQ� /LWXDQLD�
/X[HPEXUJR� 0DGDJDVFDU� 0DODVLD� 0DOGLYDV� 0DO5� 0DOWD� 0DUUXHFRV� 0-[LFR�
0R]DPELTXH� 0\DQPDU� 1DPLELD� 1HSDO� 1LFDUDJXD� 1LJHULD� 1RUXHJD� 1XHYD

=HODQGLD� 2P�Q� 3D5VHV %DMRV� 3DNLVW�Q� 3DQDP�� 3DSXD 1XHYD *XLQHD� 3HUG�
3RORQLD� 3RUWXJDO� 4DWDU� 5HLQR 8QLGR GH *UDQ %UHWD=D H ,UODQGD GHO 1RUWH�

5HSGEOLFD �UDEH 6LULD� 5HSGEOLFD &KHFD� 5HSGEOLFD GH &RUHD� 5HSGEOLFD GH

0ROGRYD� 5HSGEOLFD 'HPRFU�WLFD 3RSXODU /DR� 5HSGEOLFD 3RSXODU 'HPRFU�WLFD
GH &RUHD� 5HSGEOLFD 8QLGD GH 7DQ]DQ5D� 5XPDQLD� 6DQ 0DULQR� 6DQWD /XF5D�
6HQHJDO� 6LQJDSXU� 6UL /DQND� 6XG�IULFD� 6XG�Q� 6XHFLD� 7DLODQGLD� 7RJR� 7GQH]�
7XUTX5D� 8FUDQLD� 8JDQGD� 8UXJXD\� 9HQH]XHOD� 9LHW 1DP� <HPHQ� =DPELD�

=LPEDEZH�

9RWRV HQ FRQWUD�

(VWDGRV 8QLGRV GH $P-ULFD� ,VUDHO�

$EVWHQFLRQHV�

6ZD]LODQGLD�

(� 3UR\HFWR GH UHVROXFL??Q $�&������/���

��� (Q OD ��� VHVL?Q� FHOHEUDGD HO � GH QRYLHPEUH� HO UHSUHVHQWDQWH GH &XED� HQ QRPEUH

GHO $IJDQLVW�Q� OD $UDELD 6DXGLWD� %DKUHLQ� ODV &RPRUDV� &XED� 'MLERXWL� (JLSWR� ORV

(PLUDWRV �UDEHV 8QLGRV� -RUGDQLD� .XZDLW� /5EDQR� 0DUUXHFRV� 2P�Q� 4DWDU� OD

5HSGEOLFD �UDEH 6LULD� 7GQH]� HO <HPHQ \ 3DOHVWLQD� D ORV TXH P�V WDUGH VH VXPDURQ

%DQJODGHVK� %UXQHL 'DUXVVDODP� ,QGRQHVLD� 0DODVLD \ HO 3DNLVW�Q� SUHVHQW? XQ SUR\HFWR
GH UHVROXFL?Q WLWXODGR ³(O *RO�Q VLULR RFXSDGR´ �$�&������/�����

��� (Q OD PLVPD VHVL?Q� OD &RPLVL?Q DSURE? HO SUR\HFWR GH UHVROXFL?Q $�&������/���

HQ YRWDFL?Q UHJLVWUDGD SRU ��� YRWRV FRQWUD � \ � DEVWHQFLRQHV �Y-DVH HO S�UUDIR ���

SUR\HFWR GH UHVROXFL?Q 9�� (O UHVXOWDGR GH OD YRWDFL?Q IXH HO VLJXLHQWH�

9RWRV D IDYRU�

$OHPDQLD� $QGRUUD� $UDELD 6DXGLWD� $UJHOLD� $UJHQWLQD� $UPHQLD� $XVWUDOLD�

$XVWULD� %DKDPDV� %DKUHLQ� %DQJODGHVK� %HODUGV� %-OJLFD� %ROLYLD� %RWVZDQD�
%UDVLO� %UXQHL 'DUXVVDODP� %XOJDULD� %XUNLQD )DVR� &DQDG�� &KDG� &KLOH� &KLQD�
&KLSUH� &RORPELD� &RVWD 5LFD� &AWH G
,YRLUH� &XED� 'LQDPDUFD� (FXDGRU� (JLSWR�

(O 6DOYDGRU� (PLUDWRV �UDEHV 8QLGRV� (ULWUHD� (VORYDTXLD� (VSD=D� (WLRS5D� H[
5HSGEOLFD <XJRVODYD GH 0DFHGRQLD� )HGHUDFL?Q GH 5XVLD� )LOLSLQDV� )LQODQGLD�

)UDQFLD� *DE?Q� *HRUJLD� *KDQD� *UHFLD� *XDWHPDOD� *XLQHD� *X\DQD� +DLW5�
+XQJU5D� ,QGLD� ,QGRQHVLD� ,U�Q �5HSGEOLFD ,VO�PLFDGHO�� ,UODQGD� ,WDOLD� -DPDKLUL\D
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�UDEH /LELD� -DPDLFD� -DS?Q� -RUGDQLD� .HQ\D�.XZDLW� /HWRQLD� /5EDQR� /LHFKWHQV�

WHLQ� /LWXDQLD� /X[HPEXUJR� 0DGDJDVFDU� 0DODVLD� 0DOGLYDV� 0DO5� 0DOWD�

0DUUXHFRV� 0-[LFR� 0?QDFR� 0R]DPELTXH� 0\DQPDU� 1DPLELD� 1HSDO� 1LJHULD�

1RUXHJD� 1XHYD =HODQGLD� 2P�Q� 3D5VHV %DMRV� 3DNLVW�Q� 3DQDP�� 3DSXD 1XHYD
*XLQHD� 3HUG� 3RORQLD� 3RUWXJDO� 4DWDU� 5HLQR 8QLGR GH *UDQ %UHWD=D H ,UODQGD GHO
1RUWH� 5HSGEOLFD�UDEH 6LULD� 5HSGEOLFD &KHFD� 5HSGEOLFD GH0ROGRYD� 5HSGEOLFD
GH &RUHD� 5HSGEOLFD 'HPRFU�WLFD 3RSXODU /DR� 5HSGEOLFD 3RSXODU 'HPRFU�WLFD
GH &RUHD� 5HSGEOLFD 8QLGD GH 7DQ]DQ5D� 5XPDQLD� 6DQ 0DULQR� 6DQWD /XF5D�
6HQHJDO� 6LQJDSXU� 6UL /DQND� 6XG�IULFD� 6XG�Q� 6XHFLD� 7DLODQGLD� 7RJR� 7GQH]�
7XUTX5D� 8FUDQLD� 8JDQGD� 9HQH]XHOD� 9LHW 1DP� <HPHQ� =DPELD� =LPEDEZH�

9RWRV HQ FRQWUD�

,VUDHO�

$EVWHQFLRQHV�

(VWDGRV 8QLGRV GH $P-ULFD� 6ZD]LODQGLD� 8UXJXD\�

  

��� +LFLHURQ GHFODUDFLRQHV HQ H[SOLFDFL?Q GH YRWR GH ODV FLQFR UHVROXFLRQHV ORV

UHSUHVHQWDQWHV GH )LQODQGLD �HQ QRPEUH GH ORV (VWDGRV0LHPEURV GH ODV 1DFLRQHV 8QLGDV

TXH VRQ PLHPEURV GH OD 8QL?Q (XURSHD�� OD )HGHUDFL?Q GH 5XVLD \ OD 5HSGEOLFD �UDEH

6LULD� \ HO 2EVHUYDGRU 3HUPDQHQWH GH 3DOHVWLQD �Y-DVH $�&������65�����

,,,� 5HFRPHQGDFLRQHV GH OD &RPLVL??Q 3RO55WLFD (VSHFLDO
\ GH 'HVFRORQL]DFL??Q �&XDUWD &RPLVL??Q�

��� /D&RPLVL?Q 3RO5WLFD (VSHFLDO \ GH'HVFRORQL]DFL?Q �&XDUWD&RPLVL?Q� UHFRPLHQGD

D OD $VDPEOHD *HQHUDO TXH DSUXHEH ORV SUR\HFWRV GH UHVROXFL?Q VLJXLHQWHV�

3UR\HFWR GH UHVROXFL??Q ,

/DERU GHO &RPLW-- (VSHFLDO HQFDUJDGR GH LQYHVWLJDU ODV SU��FWLFDV

LVUDHO55HV TXH DIHFWHQ D ORV GHUHFKRV KXPDQRV GHO SXHEOR SDOHVWLQR

\ RWURV KDELWDQWHV ��UDEHV GH ORV WHUULWRULRV RFXSDGRV

/D $VDPEOHD *HQHUDO�

*XL�QGRVH SRU ORV SURS?VLWRV \ SULQFLSLRV GH OD &DUWD GH ODV 1DFLRQHV 8QLGDV�

*XL�QGRVH WDPEL-Q SRU ORV SULQFLSLRV GHO GHUHFKR LQWHUQDFLRQDO KXPDQLWDULR� HQ

SDUWLFXODU HO &RQYHQLR GH *LQHEUD UHODWLYR D OD SURWHFFL?Q GH SHUVRQDV FLYLOHV HQ WLHPSR

GH JXHUUD� GH �� GH DJRVWR GH ������ \ SRU ODV QRUPDV LQWHUQDFLRQDOHV GH GHUHFKRV

KXPDQRV� HQ SDUWLFXODU OD 'HFODUDFL?Q 8QLYHUVDO GH 'HUHFKRV +XPDQRV� \ ORV SDFWRV

LQWHUQDFLRQDOHV GH GHUHFKRV KXPDQRV��
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RFWDYR D=R� 6XSOHPHQWR GH RFWXEUH� QRYLHPEUH \ GLFLHPEUH GH ����� GRFXPHQWR 6�������

�
$�������±6���������� DQH[R� Y-DVH 'RFXPHQWRV 2ILFLDOHV GHO &RQVHMR GH 6HJXULGDG�

TXLQFXDJ-VLPR VHJXQGR D=R� 6XSOHPHQWR GH DEULO� PD\R \ MXQLR GH ����� GRFXPHQWR 6����������

�

5HFRUGDQGR VXV UHVROXFLRQHV VREUH HO WHPD� LQFOXLGD OD UHVROXFL?Q ���� �;;,,,��

GH �� GH GLFLHPEUH GH ����� DV5 FRPR ODV UHVROXFLRQHV SHUWLQHQWHV GH OD &RPLVL?Q GH

'HUHFKRV +XPDQRV�

5HFRUGDQGR WDPEL-Q ODV UHVROXFLRQHV SHUWLQHQWHV GHO &RQVHMR GH 6HJXULGDG�

&RQVFLHQWH GH ODV UHSHUFXVLRQHV GXUDGHUDV GHO OHYDQWDPLHQWR �LQWLIDGD� GHO SXHEOR

SDOHVWLQR�

&RQYHQFLGD GHTXH OD RFXSDFL?Q HQ V5 FRQVWLWX\H XQD JUDYH YLRODFL?Q GH ORV GHUHFKRV

KXPDQRV�

+DELHQGR H[DPLQDGR ORV LQIRUPHV GHO &RPLW- (VSHFLDO HQFDUJDGR GH LQYHVWLJDU ODV

SU�FWLFDV LVUDHO5HV TXH DIHFWHQ D ORV GHUHFKRV KXPDQRV GHO SXHEOR SDOHVWLQR \ RWURV

KDELWDQWHV �UDEHV GH ORV WHUULWRULRV RFXSDGRV�� \ ORV LQIRUPHV SHUWLQHQWHV GHO 6HFUHWDULR

*HQHUDO��

5HFRUGDQGR OD ILUPD HQ :DVKLQJWRQ� '�&� HO �� GH VHSWLHPEUH GH ������ GH OD

'HFODUDFL?Q GH 3ULQFLSLRV VREUH ODV 'LVSRVLFLRQHV UHODFLRQDGDV FRQ XQ *RELHUQR

$XW?QRPR 3URYLVLRQDO SRU HO *RELHUQR GHO (VWDGR GH ,VUDHO \ OD 2UJDQL]DFL?Q GH

/LEHUDFL?Q GH 3DOHVWLQD� DV5 FRPR ORV DFXHUGRV XOWHULRUHV GH DSOLFDFL?Q� LQFOXLGR HO

$FXHUGR 3URYLVLRQDO ,VUDHO5±3DOHVWLQR VREUH OD 5LEHUD 2FFLGHQWDO \ OD )DMD GH *D]D�

ILUPDGR HQ :DVKLQJWRQ� '�&� HO �� GH VHSWLHPEUH GH ����� \ OD UHFLHQWH ILUPD GHO

0HPRUDQGR GH 6KDUP HO±6KHLNK� HO � GH VHSWLHPEUH GH �����

([SUHVDQGR OD HVSHUDQ]D GH TXH� FRQ HO DYDQFH GHO SURFHVR GH SD]� VH SRQJD ILQ D

OD RFXSDFL?Q LVUDHO5 \� SRU OR WDQWR� FHVHQ ODV YLRODFLRQHV GH ORV GHUHFKRV KXPDQRV GHO

SXHEOR SDOHVWLQR�

�� (QFRPLD DO &RPLW- (VSHFLDO HQFDUJDGR GH LQYHVWLJDU ODV SU�FWLFDV LVUDHO5HV

TXH DIHFWHQ D ORV GHUHFKRV KXPDQRV GHO SXHEOR SDOHVWLQR \ RWURV KDELWDQWHV �UDEHV GH ORV

WHUULWRULRV RFXSDGRV SRU VXV HVIXHU]RV HQ HO GHVHPSH=R GH ODV WDUHDV TXH OH FRQIL? OD

$VDPEOHD *HQHUDO� DV5 FRPR SRU VX LPSDUFLDOLGDG�

�� ([LJH TXH ,VUDHO FRRSHUH FRQ HO &RPLW- (VSHFLDO HQ HO FXPSOLPLHQWR GH VX

PDQGDWR�

�� 'HSORUD ODV SRO5WLFDV \ SU�FWLFDV GH ,VUDHO TXH YLRODQ ORV GHUHFKRV KXPDQRV

GHO SXHEOR SDOHVWLQR \ RWURV KDELWDQWHV �UDEHV GH ORV WHUULWRULRV RFXSDGRV� GHVFULWDV HQ

ORV LQIRUPHV GHO &RPLW- (VSHFLDO FRUUHVSRQGLHQWHV DO SHU5RGR H[DPLQDGR��

�� ([SUHVD SUHRFXSDFL?Q DFHUFD GH OD VLWXDFL?Q UHVXOWDQWH GH ODV SU�FWLFDV \

PHGLGDV DGRSWDGDV SRU ,VUDHO HQ HO 7HUULWRULR 3DOHVWLQR RFXSDGR� LQFOXLGD -HUXVDO-Q�

�� 3LGH DO &RPLW-(VSHFLDO TXH� KDVWD TXH VH SRQJD ILQ WRWDOPHQWH D OD RFXSDFL?Q

LVUDHO5� FRQWLQGH LQYHVWLJDQGR ODV SRO5WLFDV \ SU�FWLFDV LVUDHO5HV HQ HO 7HUULWRULR 3DOHVWLQR

RFXSDGR� LQFOXLGD -HUXVDO-Q� \ HQ ORV GHP�V WHUULWRULRV �UDEHV RFXSDGRV SRU ,VUDHO GHVGH

����� HVSHFLDOPHQWH HO LQFXPSOLPLHQWR SRU ,VUDHO GH ODV GLVSRVLFLRQHV GHO &RQYHQLR GH

*LQHEUD UHODWLYR D OD SURWHFFL?Q GH SHUVRQDV FLYLOHV HQ WLHPSR GH JXHUUD� GH �� GH DJRVWR

GH ������ TXH FHOHEUH FRQVXOWDV� VHJGQ SURFHGD� FRQ HO &RPLW- ,QWHUQDFLRQDO GH OD &UX]

5RMD� FRQ DUUHJOR D VX UHJODPHQWDFL?Q� D ILQ GH YHODU SRU TXH VH VDOYDJXDUGHQ HO ELHQHVWDU
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\ ORV GHUHFKRV KXPDQRV GH ORV SXHEORV GH ORV WHUULWRULRV RFXSDGRV \ TXH SUHVHQWH XQ

LQIRUPH DO 6HFUHWDULR *HQHUDO WDQ SURQWR FRPR VHD SRVLEOH \ SRVWHULRUPHQWH FDGD YH] TXH

VHD QHFHVDULR�

�� 3LGH WDPEL-Q DO &RPLW- (VSHFLDO TXH SUHVHQWH UHJXODUPHQWH LQIRUPHV

SHUL?GLFRV DO 6HFUHWDULR *HQHUDO VREUH OD VLWXDFL?Q LPSHUDQWH HQ HO 7HUULWRULR 3DOHVWLQR

RFXSDGR� LQFOXLGD -HUXVDO-Q�

�� 3LGH DGHP�V DO &RPLW- (VSHFLDO TXH FRQWLQGH LQYHVWLJDQGR HO WUDWR D ORV

GHWHQLGRV HQ HO7HUULWRULR 3DOHVWLQR RFXSDGR� LQFOXLGD -HUXVDO-Q� \ HQ ORV GHP�V WHUULWRULRV

�UDEHV RFXSDGRV SRU ,VUDHO GHVGH �����

�� 3LGH DO 6HFUHWDULR *HQHUDO TXH�

D� 3URSRUFLRQH DO &RPLW-(VSHFLDO WRGDV ODV IDFLOLGDGHV QHFHVDULDV� LQFOXLGDV ODV

TXH VH UHTXLHUDQ SDUD VXV YLVLWDV D ORV WHUULWRULRV RFXSDGRV� SDUD TXH SXHGD LQYHVWLJDU ODV

SRO5WLFDV \ SU�FWLFDV LVUDHO5HV D TXH VH KDFH UHIHUHQFLD HQ OD SUHVHQWH UHVROXFL?Q�

E� 6LJD SURSRUFLRQDQGR HO SHUVRQDO DGLFLRQDO TXH VHD QHFHVDULR SDUD D\XGDU DO

&RPLW- (VSHFLDO HQ HO GHVHPSH=R GH VXV WDUHDV�

F� (QY5H SHUL?GLFDPHQWH D ORV (VWDGRV 0LHPEURV ORV LQIRUPHV PHQFLRQDGRV HQ

HO S�UUDIR � VXSUD�

G� 9HOH SRU TXH VH G- OD P�[LPD GLIXVL?Q SRVLEOH D ORV LQIRUPHV GHO &RPLW-

(VSHFLDO \ D OD LQIRUPDFL?Q UHODWLYD D VXV DFWLYLGDGHV \ FRQFOXVLRQHV� SRU WRGRV ORVPHGLRV

GLVSRQLEOHV� SRU FRQGXFWR GHO 'HSDUWDPHQWR GH ,QIRUPDFL?Q 3GEOLFD GH OD 6HFUHWDU5D \

TXH� FXDQGR VHD QHFHVDULR� UHLPSULPD ORV LQIRUPHV GHO &RPLW- (VSHFLDO TXH VH KD\DQ

DJRWDGR�

H� /H SUHVHQWH XQ LQIRUPH HQ VX TXLQFXDJ-VLPR TXLQWR SHU5RGR GH VHVLRQHV VREUH

OD UHDOL]DFL?Q GH ODV WDUHDV TXH VH OH HQFRPLHQGDQ HQ OD SUHVHQWH UHVROXFL?Q�

�� 'HFLGH LQFOXLU HQ HO SURJUDPD SURYLVLRQDO GH VX TXLQFXDJ-VLPRTXLQWR SHU5RGR

GH VHVLRQHV HO WHPD WLWXODGR ³,QIRUPH GHO &RPLW- (VSHFLDO HQFDUJDGR GH LQYHVWLJDU ODV

SU�FWLFDV LVUDHO5HV TXH DIHFWHQ D ORV GHUHFKRV KXPDQRV GHO SXHEOR SDOHVWLQR \ RWURV

KDELWDQWHV �UDEHV GH ORV WHUULWRULRV RFXSDGRV´�

3UR\HFWR GH UHVROXFL??Q ,,

$SOLFDELOLGDG GHO &RQYHQLR GH *LQHEUD UHODWLYR D OD SURWHFFL??Q GH

SHUVRQDV FLYLOHV HQ WLHPSR GH JXHUUD� GH �� GH DJRVWR GH ����� DO

7HUULWRULR 3DOHVWLQR RFXSDGR� LQFOXLGD -HUXVDO--Q \ D ORV GHP��V

WHUULWRULRV ��UDEHV RFXSDGRV

/D $VDPEOHD *HQHUDO�

5HFRUGDQGR VXV UHVROXFLRQHV SHUWLQHQWHV�

7HQLHQGR SUHVHQWHV ODV UHVROXFLRQHV GHO &RQVHMR GH 6HJXULGDG UHODWLYDV DO WHPD�

+DELHQGR H[DPLQDGR ORV LQIRUPHV GHO &RPLW-(VSHFLDO HQFDUJDGR GH LQYHVWLJDU ODV

SU�FWLFDV LVUDHO5HV TXH DIHFWHQ D ORV GHUHFKRV KXPDQRV GHO SXHEOR SDOHVWLQR \ RWURV

KDELWDQWHV GH ORV WHUULWRULRV RFXSDGRV� \ ORV LQIRUPHV SHUWLQHQWHV GHO 6HFUHWDULR*HQHUDO��
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&RQVLGHUDQGR TXH OD SURPRFL?Q GHO UHVSHWR GH ODV REOLJDFLRQHV GLPDQDGDV GH OD

&DUWD GH ODV 1DFLRQHV 8QLGDV \ GH RWURV LQVWUXPHQWRV \ QRUPDV GH GHUHFKR LQWHUQDFLRQDO

HV XQR GH ORV SURS?VLWRV \ SULQFLSLRV E�VLFRV GH ODV 1DFLRQHV 8QLGDV�

2EVHUYDQGR OD FHOHEUDFL?Q HQ*LQHEUD GHO �� DO �� GH RFWXEUH GH ����� SRU LQLFLDWLYD

GHO *RELHUQR GH 6XL]D� HQ VX FDOLGDG GH GHSRVLWDULR GHO &XDUWR &RQYHQLR GH *LQHEUD� GH

OD UHXQL?Q GH H[SHUWRV GH ODV $OWDV 3DUWHV &RQWUDWDQWHV GHO &XDUWR &RQYHQLR GH *LQHEUD�

UHODWLYR D OD SURWHFFL?Q GH SHUVRQDV FLYLOHV HQ WLHPSR GH JXHUUD� GH �� GH DJRVWR GH

������� SDUD FRQVLGHUDU SUREOHPDV JHQHUDOHV GH OD DSOLFDFL?Q GHO &RQYHQLR HQ JHQHUDO

\� HQ SDUWLFXODU� HQ ORV WHUULWRULRV RFXSDGRV�

2EVHUYDQGR WDPEL-Q TXH HO �� GH MXOLR GH ���� VH FHOHEU? SRU SULPHUD YH] OD

&RQIHUHQFLD GH ODV $OWDV 3DUWHV &RQWUDWDQWHV HQ HO &RQYHQLR� GH FRQIRUPLGDG FRQ OR

UHFRPHQGDGR SRU OD $VDPEOHD*HQHUDO HQ VX UHVROXFL?Q(6±���� GH � GH IHEUHUR GH �����

VREUH ODV PHGLGDV SDUD DSOLFDU HO FXDUWR &RQYHQLR GH *LQHEUD HQ HO 7HUULWRULR 3DOHVWLQR

RFXSDGR� LQFOXLGD -HUXVDO-Q� \ DVHJXUDU TXH VH OR UHVSHWH GH FRQIRUPLGDG FRQ HO DUW5FXOR�

FRPGQ� \ FRQVFLHQWH GH OD 'HFODUDFL?Q DSUREDGD SRU OD &RQIHUHQFLD�

6XEUD\DQGR TXH ,VUDHO� OD 3RWHQFLD RFXSDQWH� GHEHU5D FXPSOLU HVWULFWDPHQWH VXV

REOLJDFLRQHV GH FRQIRUPLGDG FRQ HO GHUHFKR LQWHUQDFLRQDO�

�� 5HDILUPD TXH HO &RQYHQLR GH *LQHEUD UHODWLYR D OD SURWHFFL?Q GH SHUVRQDV

FLYLOHV HQ WLHPSR GH JXHUUD� GH �� GH DJRVWR GH ������� HV DSOLFDEOH DO 7HUULWRULR 3DOHVWLQR

RFXSDGR� LQFOXLGD -HUXVDO-Q� \ D ORV GHP�V WHUULWRULRV �UDEHV RFXSDGRV SRU ,VUDHO GHVGH

�����

�� ([LJH TXH ,VUDHO DFHSWH OD DSOLFDELOLGDG GH MXUH GHO &RQYHQLR HQ HO 7HUULWRULR

3DOHVWLQR RFXSDGR� LQFOXLGD -HUXVDO-Q� \ HQ ORV GHP�V WHUULWRULRV �UDEHV RFXSDGRV SRU

,VUDHO GHVGH ����� \ TXH FXPSOD HVFUXSXORVDPHQWH ODV GLVSRVLFLRQHV GHO &RQYHQLR�

�� +DFH XQ OODPDPLHQWR D WRGRV ORV (VWDGRV SDUWHV HQ HO &RQYHQLR SDUD TXH� GH

FRQIRUPLGDG FRQ HO DUW5FXOR � FRPGQ D ORV FXDWUR &RQYHQLRV GH *LQHEUD��� KDJDQ FXDQWR

HVW- D VX DOFDQFH SRU JDUDQWL]DU HO UHVSHWR GH VXV GLVSRVLFLRQHV SRU ,VUDHO� OD 3RWHQFLD

RFXSDQWH� HQ HO 7HUULWRULR 3DOHVWLQR RFXSDGR� LQFOXLGD -HUXVDO-Q� \ HQ ORV GHP�V WHUULWRULRV

�UDEHV RFXSDGRV SRU ,VUDHO GHVGH �����

�� 5HLWHUD OD QHFHVLGDG GH TXH VH DSOLTXHQ U�SLGDPHQWH ODV UHFRPHQGDFLRQHV

FRQWHQLGDV HQ VXV UHVROXFLRQHV (6±����� GH �� GH MXOLR GH ����� (6±����� GH �� GH

QRYLHPEUH GH ����� (6±����� GH �� GH PDU]R GH ���� \ (6±����� GH � GH IHEUHUR GH ����

FRQ UHVSHFWR D DVHJXUDU TXH ,VUDHO� OD 3RWHQFLD RFXSDQWH� UHVSHWH ODV GLVSRVLFLRQHV GHO

&RQYHQLR�

�� 3LGH $O 6HFUHWDULR *HQHUDO TXH SUHVHQWH D OD $VDPEOHD *HQHUDO� HQ VX

TXLQFXDJ-VLPR TXLQWR SHU5RGR GH VHVLRQHV� XQ LQIRUPH VREUH OD DSOLFDFL?Q GH OD SUHVHQWH

UHVROXFL?Q�

3UR\HFWR GH UHVROXFL??Q ,,,

$VHQWDPLHQWRV LVUDHO55HV HQ HO 7HUULWRULR 3DOHVWLQR RFXSDGR� LQFOXLGD

-HUXVDO--Q� \ HQ HO *RO��Q VLULR RFXSDGR
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$�������±6���������� DQH[R� Y-DVH 'RFXPHQWRV 2ILFLDOHV GHO &RQVHMR GH 6HJXULGDG�

TXLQFXDJ-VLPR VHJXQGR D=R� 6XSOHPHQWR GH DEULO� PD\R \ MXQLR GH ����� GRFXPHQWR 6����������
��

$��������

��

/D $VDPEOHD *HQHUDO�

*XL�QGRVH SRU ORV SULQFLSLRV GH OD &DUWD GH ODV 1DFLRQHV 8QLGDV \ DILUPDQGR OD

LQDGPLVLELOLGDG GH OD DGTXLVLFL?Q GH WHUULWRULR SRU OD IXHU]D�

5HFRUGDQGR VXV UHVROXFLRQHV SHUWLQHQWHV� LQFOXLGDV ODV DSUREDGDV HQ HO G-FLPR

SHU5RGR H[WUDRUGLQDULR GH VHVLRQHV GH HPHUJHQFLD� \ ODV UHVROXFLRQHV SHUWLQHQWHV GHO

&RQVHMR GH 6HJXULGDG� LQFOXLGDV ODV UHVROXFLRQHV ��� ������� GH ��GHQRYLHPEUH GH �����

��� ������� GH �� GH PDU]R GH ����� ��� ������� GH �� GH PDU]R GH ����� \ ��� �������

GH �� GH GLFLHPEUH GH �����

5HDILUPDQGR TXH HO &RQYHQLR GH*LQHEUD UHODWLYR D OD SURWHFFL?Q GH SHUVRQDV FLYLOHV

HQ WLHPSR GH JXHUUD� GH �� GH DJRVWR GH ������� HV DSOLFDEOH DO 7HUULWRULR 3DOHVWLQR

RFXSDGR� LQFOXLGD -HUXVDO-Q� \ DO *RO�Q VLULR RFXSDGR �

7HQLHQGR SUHVHQWHV HO SURFHVR GH SD] HQ HO 2ULHQWH 0HGLR LQLFLDGR HQ 0DGULG \ ORV

DFXHUGRV D TXH KDQ OOHJDGR ODV SDUWHV� HQ SDUWLFXODU OD 'HFODUDFL?Q GH 3ULQFLSLRV VREUH

ODV 'LVSRVLFLRQHV UHODFLRQDGDV FRQ XQ *RELHUQR $XW?QRPR 3URYLVLRQDO� GH �� GH

VHSWLHPEUH GH ������� \ HO $FXHUGR 3URYLVLRQDO ,VUDHO5±3DOHVWLQR VREUH OD 5LEHUD

2FFLGHQWDO \ OD )DMD GH *D]D� GH �� GH VHSWLHPEUH GH �������

([SUHVDQGR SURIXQGD SUHRFXSDFL?Q SRU OD FRQWLQXDFL?Q GH DFWLYLGDGHV GH

HVWDEOHFLPLHQWR GH DVHQWDPLHQWRV SRU ,VUDHO� LQFOXLGD OD SHUVLVWHQWH FRQVWUXFFL?Q GHO QXHYR

DVHQWDPLHQWR HQ -HEHO $EX±*KQHLP� HQ YLRODFL?QGHO GHUHFKR LQWHUQDFLRQDO KXPDQLWDULR�

ODV UHVROXFLRQHV SHUWLQHQWHV GH ODV 1DFLRQHV 8QLGDV \ ORV DFXHUGRV D TXH KDQ OOHJDGR ODV

SDUWHV�

7RPDQGR HQ FRQVLGHUDFL?Q HO HIHFWR SHUMXGLFLDO GH ODV SRO5WLFDV� GHFLVLRQHV \

DFWLYLGDGHV HQ PDWHULD GH DVHQWDPLHQWRV GH ,VUDHO VREUH HO SURFHVR GH SD] HQ HO 2ULHQWH

0HGLR�

3URIXQGDPHQWH SUHRFXSDGD HQ SDUWLFXODU SRU OD SHOLJURVD VLWXDFL?Q UHVXOWDQWH GH

ORV DFWRV FRPHWLGRV SRU ORV FRORQRV LOHJDOHV LVUDHO5HV DUPDGRV HQ HO WHUULWRULR RFXSDGR�

FRPR GHPXHVWUD OD PDWDQ]D GH ILHOHV SDOHVWLQRV SHUSHWUDGD SRU XQ FRORQR LOHJDO LVUDHO5

HQ $O±.KDOLO HO �� GH IHEUHUR GH �����

7RPDQGR QRWD GHO LQIRUPH GHO 6HFUHWDULR *HQHUDO���

�� 5HDILUPD TXH ORV DVHQWDPLHQWRV LVUDHO5HV HQ HO 7HUULWRULR 3DOHVWLQR� LQFOXLGD

-HUXVDO-Q� \ HQ HO *RO�Q VLULR RFXSDGR VRQ LOHJDOHV \ FRQVWLWX\HQ XQ REVW�FXOR SDUD OD SD]

\ HO GHVDUUROOR HFRQ?PLFR \ VRFLDO�

�� ([KRUWD D ,VUDHO D TXH DFHSWH OD DSOLFDELOLGDG GH MXUH GHO &RQYHQLR GH *LQHEUD

UHODWLYR D OD SURWHFFL?Q GH SHUVRQDV FLYLOHV HQ WLHPSR GH JXHUUD� GH �� GH DJRVWR GH

������� HQ HO 7HUULWRULR 3DOHVWLQR RFXSDGR� LQFOXLGD -HUXVDO-Q� \ HQ HO *RO�Q VLULR

RFXSDGR� \ D TXH FXPSOD HVFUXSXORVDPHQWH ODV GLVSRVLFLRQHV GHO &RQYHQLR� HQ SDUWLFXODU

ODV GHO DUW5FXOR ���

�� ([LJH OD FHVDFL?Q WRWDO GH OD FRQVWUXFFL?Q GHO QXHYR DVHQWDPLHQWR HQ -HEHO

$EX±*KQHLP \ GH WRGDV ODV DFWLYLGDGHV GH ,VUDHO SDUD HO HVWDEOHFLPLHQWR GH DVHQWDPLHQWRV

HQ HO 7HUULWRULR 3DOHVWLQR RFXSDGR� LQFOXLGD -HUXVDO-Q� \ HQ HO *RO�Q VLULR RFXSDGR�
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�� 6XEUD\D OD QHFHVLGDG GH TXH VH DSOLTXH SOHQDPHQWH OD UHVROXFL?Q ��� ������

GHO &RQVHMR GH 6HJXULGDG� GH �� GH PDU]R GH ����� HQ OD TXH� HQWUH RWUDV FRVDV� HO &RQVHMR

H[KRUW? D ,VUDHO� OD 3RWHQFLD RFXSDQWH� D TXH FRQWLQXDUD DGRSWDQGR \ DSOLFDQGR PHGLGDV�

LQFOXLGD� OD FRQILVFDFL?Q GH DUPDV� FRQ HO ILQ GH HYLWDU DFWRV LO5FLWRV GH YLROHQFLD SRU SDUWH

GH ORV FRORQRV LVUDHO5HV� \ SLGL? TXH VH DGRSWDUDQ PHGLGDV SDUD JDUDQWL]DU OD VHJXULGDG

\ OD SURWHFFL?Q GH ORV FLYLOHV SDOHVWLQRV HQ HO WHUULWRULR RFXSDGR�

�� 3LGH DO 6HFUHWDULR *HQHUDO TXH SUHVHQWH D OD $VDPEOHD *HQHUDO� HQ VX

TXLQFXDJ-VLPR TXLQWR SHU5RGR GH VHVLRQHV� XQ LQIRUPH VREUH OD DSOLFDFL?Q GH OD SUHVHQWH

UHVROXFL?Q�

3UR\HFWR GH UHVROXFL??Q ,9

3U��FWLFDV LVUDHO55HV TXH DIHFWHQ D ORV GHUHFKRV KXPDQRV GHO SXHEOR

SDOHVWLQR GHO WHUULWRULR RFXSDGR� LQFOXLGD -HUXVDO--Q

/D $VDPEOHD *HQHUDO�

5HFRUGDQGR VXV UHVROXFLRQHV SHUWLQHQWHV� LQFOXLGDV ODV DSUREDGDV HQ HO G-FLPR

SHU5RGR H[WUDRUGLQDULR GH VHVLRQHV GH HPHUJHQFLD� \ ODV UHVROXFLRQHV GH OD &RPLVL?Q GH

'HUHFKRV +XPDQRV�

7HQLHQGR HQ FXHQWD ODV UHVROXFLRQHV SHUWLQHQWHV GHO &RQVHMR GH 6HJXULGDG� ODV P�V

UHFLHQWHV GH ODV FXDOHV VRQ ODV UHVROXFLRQHV ��� ������� GH �� GH PDU]R GH ����� \ ����

������� GH �� GH VHSWLHPEUH GH �����

+DELHQGR H[DPLQDGR ORV LQIRUPHV GHO &RPLW-(VSHFLDO HQFDUJDGR GH LQYHVWLJDU ODV

SU�FWLFDV LVUDHO5HV TXH DIHFWHQ D ORV GHUHFKRV KXPDQRV GHO SXHEOR SDOHVWLQR \ RWURV

KDELWDQWHV �UDEHV GH ORV WHUULWRULRV RFXSDGRV�� \ ORV LQIRUPHV GHO 6HFUHWDULR *HQHUDO���

7HQLHQGR SUHVHQWH TXH OD FRPXQLGDG LQWHUQDFLRQDO WLHQH OD UHVSRQVDELOLGDG GH

SURPRYHU ORV GHUHFKRV KXPDQRV \ JDUDQWL]DU HO UHVSHWR GHO GHUHFKR LQWHUQDFLRQDO�

5HDILUPDQGR HO SULQFLSLR GH OD LQDGPLVLELOLGDG GH OD DGTXLVLFL?Q GH WHUULWRULR SRU

OD IXHU]D�

5HDILUPDQGR WDPEL-Q TXH HO &RQYHQLR GH *LQHEUD UHODWLYR D OD SURWHFFL?Q GH

SHUVRQDV FLYLOHV HQ WLHPSR GH JXHUUD� GH �� GH DJRVWR GH ������� HV DSOLFDEOH DO 7HUULWRULR

3DOHVWLQR RFXSDGR� LQFOXLGD -HUXVDO-Q� \ D ORV GHP�V WHUULWRULRV �UDEHV RFXSDGRV SRU ,VUDHO

GHVGH �����

5HFRUGDQGR OD ILUPD HQ :DVKLQJWRQ� '�&�� HO �� GH VHSWLHPEUH GH ������� GH OD

'HFODUDFL?Q GH 3ULQFLSLRV VREUH ODV 'LVSRVLFLRQHV UHODFLRQDGDV FRQ XQ *RELHUQR

$XW?QRPR 3URYLVLRQDO SRU HO *RELHUQR GHO (VWDGR GH ,VUDHO \ OD 2UJDQL]DFL?Q GH

/LEHUDFL?Q GH 3DOHVWLQD� DV5 FRPR ORV DFXHUGRV GH DSOLFDFL?Q XOWHULRUHV� LQFOXLGR HO

$FXHUGR 3URYLVLRQDO ,VUDHO5±3DOHVWLQR VREUH OD 5LEHUD 2FFLGHQWDO \ OD )DMD GH *D]D�

ILUPDGR HQ :DVKLQJWRQ� '�&�� HO �� GH VHSWLHPEUH GH ������� \ OD UHFLHQWH ILUPD GHO

0HPRUDQGR GH 6KDUP HO±6KHLNK� HO � GH VHSWLHPEUH GH �����
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��

'HVWDFDQGR HO UHWLUR GHO HM-UFLWR LVUDHO5 GH OD )DMD GH *D]D \ OD ]RQD GH -HULF? \ ORV

GHVSOLHJXHV SRVWHULRUHV GH ,VUDHO GH FRQIRUPLGDG FRQ ORV DFXHUGRV DOFDQ]DGRV HQWUH ODV

SDUWHV�

3UHRFXSDGD SRU ODV FRQVWDQWHV YLRODFLRQHV SRU ,VUDHO� OD 3RWHQFLD RFXSDQWH� GH ORV

GHUHFKRV KXPDQRV GHO SXHEOR SDOHVWLQR� HQWUH HOODV HO UHFXUVR D ORV FDVWLJRV FROHFWLYRV�

OD FODXVXUD GH ]RQDV� OD DQH[L?Q \ HO HVWDEOHFLPLHQWR GH DVHQWDPLHQWRV \ ODV PHGLGDV TXH

VLJXH DGRSWDQGR ,VUDHO FRQ HO REMHWR GH DOWHUDU OD FRQGLFL?Q MXU5GLFD� HO FDU�FWHU JHRJU�ILFR

\ OD FRPSRVLFL?Q GHPRJU�ILFD GHO 7HUULWRULR 3DOHVWLQR RFXSDGR� LQFOXLGD -HUXVDO-Q�

&RQYHQFLGD GHO HIHFWR IDYRUDEOH SDUD OD VHJXULGDG \ OD SURWHFFL?Q GHO SXHEOR

SDOHVWLQR GH XQD SUHVHQFLD SURYLVLRQDO LQWHUQDFLRQDO R H[WUDQMHUD HQ HO 7HUULWRULR 3DOHVWLQR

RFXSDGR�

([SUHVDQGR VX UHFRQRFLPLHQWR D ORV SD5VHV TXH SDUWLFLSDURQ HQ OD SUHVHQFLD

LQWHUQDFLRQDO SURYLVLRQDO HQ +HEU?Q SRU VX FRQWULEXFL?Q SRVLWLYD�

&RQYHQFLGD GH OD QHFHVLGDG GH TXH VH DSOLTXHQ SOHQDPHQWH ODV UHVROXFLRQHV ���

������ \ ���� ������ GHO &RQVHMR GH 6HJXULGDG�

�� 'HFODUD TXH WRGDV ODV PHGLGDV \ GHFLVLRQHV DGRSWDGDV SRU ,VUDHO� OD 3RWHQFLD

RFXSDQWH� HQ HO 7HUULWRULR 3DOHVWLQR RFXSDGR� LQFOXLGD -HUXVDO-Q� HQ YLRODFL?Q GH ODV

GLVSRVLFLRQHV SHUWLQHQWHV GHO &RQYHQLR GH *LQHEUD UHODWLYR D OD SURWHFFL?Q GH SHUVRQDV

FLYLOHV HQ WLHPSR GH JXHUUD� GH �� GH DJRVWR GH ������� \ HQ FRQWUDYHQFL?Q GH ODV

UHVROXFLRQHV SHUWLQHQWHV GHO &RQVHMR GH 6HJXULGDG� VRQ LOHJDOHV \ FDUHFHQ GH YDOLGH]� \

TXH VH GHEH SRQHU ILQ D HVDV PHGLGDV LQPHGLDWDPHQWH�

�� ([LJH TXH ,VUDHO� OD 3RWHQFLD RFXSDQWH� GHVLVWD GH WRGDV ODV SU�FWLFDV \PHGLGDV

TXH YLROHQ ORV GHUHFKRV KXPDQRV GHO SXHEOR SDOHVWLQR�

�� 'HVWDFD OD QHFHVLGDG GH SUHVHUYDU OD LQWHJULGDG WHUULWRULDO GH OD WRWDOLGDG GHO

7HUULWRULR 3DOHVWLQR RFXSDGR \ GH JDUDQWL]DU OD OLEHUWDG GH FLUFXODFL?Q GH SHUVRQDV \

PHUFDQF5DV GHQWUR GHO WHUULWRULR SDOHVWLQR� OR TXH LQFOX\H HO OHYDQWDPLHQWR GH ODV

UHVWULFFLRQHV DO LQJUHVR HQ -HUXVDO-Q RULHQWDO \ OD VDOLGD GH -VWH� \ OD OLEHUWDG GH

FLUFXODFL?Q KDFLD \ GHVGH HO PXQGR H[WHULRU�

�� ([KRUWD D ,VUDHO� OD 3RWHQFLD RFXSDQWH� D TXH DFHOHUH OD SXHVWD HQ OLEHUWDG� HQ

FXPSOLPLHQWR GH ORV DFXHUGRV DOFDQ]DGRV� GH WRGRV ORV SDOHVWLQRV TXH VLJXHQ GHWHQLGRV

R HQFDUFHODGRV DUELWUDULDPHQWH�

�� 3LGH D ,VUDHO� OD 3RWHQFLD RFXSDQWH� TXH UHVSHWH SOHQDPHQWH WRGDV ODV OLEHUWDGHV

IXQGDPHQWDOHV GHO SXHEOR SDOHVWLQR�

�� 3LGH DO 6HFUHWDULR*HQHUDO TXH OH LQIRUPH HQ VX TXLQFXDJ-VLPR TXLQWR SHU5RGR

GH VHVLRQHV VREUH OD DSOLFDFL?Q GH OD SUHVHQWH UHVROXFL?Q�

3UR\HFWR GH UHVROXFL??Q 9

(O *RO��Q VLULR RFXSDGR

/D $VDPEOHD *HQHUDO�
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+DELHQGR H[DPLQDGR ORV LQIRUPHV GHO &RPLW-(VSHFLDO HQFDUJDGR GH LQYHVWLJDU ODV

SU�FWLFDV LVUDHO5HV TXH DIHFWHQ D ORV GHUHFKRV KXPDQRV GHO SXHEOR SDOHVWLQR \ RWURV

KDELWDQWHV �UDEHV GH ORV WHUULWRULRV RFXSDGRV���

3URIXQGDPHQWH SUHRFXSDGD SRU HO KHFKR GH TXH HO *RO�Q VLULR RFXSDGR GHVGH ����
FRQWLQGH EDMR OD RFXSDFL?Q PLOLWDU LVUDHO5�

5HFRUGDQGR OD UHVROXFL?Q ��� ������ GHO &RQVHMR GH 6HJXULGDG� GH �� GH GLFLHPEUH

GH �����

5HFRUGDQGR WDPEL-Q VXV UHVROXFLRQHV DQWHULRUHV VREUH OD FXHVWL?Q� OD GOWLPD GH ODV

FXDOHV IXH OD UHVROXFL?Q ������ GH � GH GLFLHPEUH GH �����

+DELHQGR H[DPLQDGR HO LQIRUPH GHO 6HFUHWDULR*HQHUDO SUHVHQWDGR HQ FXPSOLPLHQWR

GH OD UHVROXFL?Q ��������

5HFRUGDQGR VXV UHVROXFLRQHV DQWHULRUHV VREUH OD FXHVWL?Q HQ ODV TXH� HQWUH RWUDV

FRVDV� LQVW? D ,VUDHO D TXH SXVLHUD ILQ D VX RFXSDFL?Q GH ORV WHUULWRULRV �UDEHV�

5HDILUPDQGR XQD YH] P�V OD LOHJDOLGDG GH OD GHFLVL?Q DGRSWDGD SRU ,VUDHO HO �� GH

GLFLHPEUH GH ���� GH LPSRQHU VXV OH\HV� VX MXULVGLFFL?Q \ VX DGPLQLVWUDFL?Q DO *RO�Q
VLULR RFXSDGR� TXH KD SURGXFLGR OD DQH[L?Q HIHFWLYD GH HVH WHUULWRULR�

5HDILUPDQGR TXH OD DGTXLVLFL?Q GH WHUULWRULR SRU OD IXHU]D HV LQDGPLVLEOH FRQ DUUHJOR

DO GHUHFKR LQWHUQDFLRQDO� LQFOXLGD OD &DUWD GH ODV 1DFLRQHV 8QLGDV�

5HDILUPDGR WDPEL-Q TXH HO &RQYHQLR GH*LQHEUD UHODWLYR D OD SURWHFFL?QGHSHUVRQDV
FLYLOHV HQ WLHPSR GH JXHUUD� GH �� GH DJRVWR GH ������� HV DSOLFDEOH DO *RO�Q VLULR

RFXSDGR�

7HQLHQGR SUHVHQWH OD UHVROXFL?Q ��� ������ GHO &RQVHMR GH6HJXULGDG� GH �� GH MXQLR
GH �����

([SUHVDQGR VX EHQHSO�FLWR SRU OD FHOHEUDFL?Q HQ 0DGULG GH OD &RQIHUHQFLD GH 3D]

VREUH HO 2ULHQWH 0HGLR VREUH OD EDVH GH ODV UHVROXFLRQHV GHO &RQVHMR GH 6HJXULGDG ���

������� GH �� GH QRYLHPEUH GH ����� \ ��� ������� GH �� GH RFWXEUH GH ����� FRQ HO ILQ

GH ORJUDU XQD SD] MXVWD� JHQHUDO \ GXUDGHUD� \ H[SUHVDQGR SURIXQGD SUHRFXSDFL?Q SRU HO

HVWDQFDPLHQWR GHO SURFHVR GH SD] SRU ODV Y5DV GH QHJRFLDFL?Q FRQ OD 5HSGEOLFD �UDEH

6LULD \ HO /5EDQR�

�� ([KRUWD D ,VUDHO� OD 3RWHQFLD RFXSDQWH� D DFDWDU ODV UHVROXFLRQHV UHODWLYDV DO

*RO�Q VLULR RFXSDGR� HQ SDUWLFXODU OD UHVROXFL?Q ��� ������ GHO &RQVHMR GH 6HJXULGDG�

HQ OD TXH HO &RQVHMR� HQWUH RWUDV FRVDV� UHVROYL? TXH OD GHFLVL?Q GH ,VUDHO GH LPSRQHU VXV

OH\HV� VX MXULVGLFFL?Q \ VX DGPLQLVWUDFL?Q DO *RO�Q VLULR RFXSDGR HUD QXOD \ VLQ YDOLGH]

\ QR WHQ5D HIHFWR DOJXQR GHVGH HO SXQWR GH YLVWD GHO GHUHFKR LQWHUQDFLRQDO \ H[LJL? TXH

,VUDHO� OD 3RWHQFLD RFXSDQWH� UHYRFDVH VX GHFLVL?Q LQPHGLDWDPHQWH�

�� ([KRUWD DVLPLVPR D ,VUDHO D TXH GHVLVWD GH DOWHUDU HO FDU�FWHU I5VLFR� OD
FRPSRVLFL?Q GHPRJU�ILFD� OD HVWUXFWXUD LQVWLWXFLRQDO \ OD FRQGLFL?Q MXU5GLFD GHO *RO�Q
VLULR RFXSDGR \� HQ SDUWLFXODU� D TXH GHVLVWD GH HVWDEOHFHU DVHQWDPLHQWRV�

�� 'HFODUD TXH WRGDV ODV PHGLGDV \ GLVSRVLFLRQHV OHJLVODWLYDV \ DGPLQLVWUDWLYDV

TXH ,VUDHO� OD 3RWHQFLD RFXSDQWH� KD\D WRPDGR R WRPH HQ HO IXWXUR \ TXH WHQJDQ SRU REMHWR

DOWHUDU HO FDU�FWHU \ OD FRQGLFL?Q MXU5GLFD GHO *RO�Q VLULR RFXSDGR VRQ QXODV \ FDUHQWHV

GH YDOLGH]� FRQVWLWX\HQXQDYLRODFL?QPDQLILHVWD GHO GHUHFKR LQWHUQDFLRQDO \ GHO &RQYHQLR
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GH *LQHEUD UHODWLYR D OD SURWHFFL?Q GH SHUVRQDV FLYLOHV HQ WLHPSR GH JXHUUD� GH �� GH

DJRVWR GH ������� \ QR WLHQHQ HIHFWR MXU5GLFR DOJXQR�

�� ([KRUWD D ,VUDHO D TXH GHVLVWD GH LPSRQHU SRU OD IXHU]D OD FLXGDGDQ5D LVUDHO5

\ WDUMHWDV GH LGHQWLGDG LVUDHO5HV D ORV FLXGDGDQRV VLULRV GHO *RO�Q VLULR RFXSDGR \ OR

H[KRUWD DVLPLVPR D TXH GHVLVWD GH VXV PHGLGDV UHSUHVLYDV FRQWUD OD SREODFL?Q GHO *RO�Q

VLULR RFXSDGR�

�� 'HSORUD ODV YLRODFLRQHV SRU ,VUDHO GHO &RQYHQLR GH *LQHEUD UHODWLYR D OD

SURWHFFL?Q GH SHUVRQDV FLYLOHV HQ WLHPSR GH JXHUUD� GH �� GH DJRVWR GH �����

�� ([KRUWD XQD YH] P�V D ORV (VWDGRV 0LHPEURV D TXH QR UHFRQR]FDQ QLQJXQD

GH ODV PHGLGDV R GLVSRVLFLRQHV OHJLVODWLYDV R DGPLQLVWUDWLYDV TXH VH KDQ PHQFLRQDGR�

�� 3LGH DO 6HFUHWDULR*HQHUDO TXH OH LQIRUPH HQ VX TXLQFXDJ-VLPR TXLQWR SHU5RGR

GH VHVLRQHV VREUH OD DSOLFDFL?Q GH OD SUHVHQWH UHVROXFL?Q�


