
224 Eleventh Session-Documents

DOCUMENT A/CONF.62/L.115

Lesotho: amendments
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(13 April 1982]

Article 56: add a new paragraph 4 to read as follows:
"4. (a) Coastal States, particularly developed amongst them, shall make payments

or contributions in kind to a Common Heritage Fund from the proceeds accruing to it
from the exploitation of the non-living resources of the exclusive economic zone;

"(b) The rates of payments and contributions to the Fund shall be determined by
the Authority, taking into account the relative capacity of States to make such payments
and contributions. In no case would the rate be higher than 5 per cent of the value or
volume of production or 10 per cent of the net revenues whichever is lower;

"(c) The Authority shall make disbursements to the States Parties to this Conven-
tion on the basis of equitable sharing criteria, taking into account the interests and needs
of developing countries, particularly the least developed and land-locked amongst them;

"(d) The Authority may also make disbursements to protect the marine environ-
ment, to foster the transfer of marine technology, to assist the work of the United
Nations in the aforementioned fields, and to help finance the Enterprise.".
Article 82, paragraph 4: after "The payments or contributions shall be made" add "to

the Common Heritage Fund, as established in article 56,".
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