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93 724 900*@::. ES!, RH@ F&4*,H,:\FH&J,H @$ J&,:4R,>44 @$X,<" D,FJDF@& B@ FD"&>,>4` F
BD,*Z*JV4< *&JN(@*4R>Z< B,D4@*@< >" 428 500*@::. ES!. 32<,>,>4b & D"FBD,*,:,>44
D,FJDF@&, @HD"0,>>Z, & H"$:4P, 11.A1 >40,, <@0>@ 8D"H8@ 42:@04H\ F:,*J`V4< @$D"2@<:

a) J&,:4R,>4, "FF4(>@&">46 B@ FH"H\, «)4D,8H4&>Z, @D(">Z»>" 132 500*@::.ES! F&b2">@
F BD@&,*,>4,< *,FbH@6 F,FF44 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

H@D(@&:, 4 D"2&4H4`, 8@H@D"b *@:0>" F@FH@bH\Fb & #">(8@8, & 2000(@*J, 4 @$JF:@&:,>@
D@FH@< i) D"FN@*@& >" &D,<,>>J` B@<@V\ @$V,(@ >"2>"R,>4b *:b B@*(@H@&84

7@>L,D,>P44 >" 108 400*@::. ES!; ii) D"FN@*@& >" JF:J(4 B@ 8@>HD"8H"< >" D,8:"<>@-
BD@B"(">*4FHF84, <"H,D4":Z, &8:`R"b &ZBJF8 *&JN L4:\<@& @ _=7G!) 4 ,,

7@>L,D,>P44, >" 96 200*@::. ES!; 4 iii) BD,*FH"&4H,:\F84N D"FN@*@& & F&b24 F

BD@&,*,>4,< @L4P4":\>ZN<,D@BD4bH46 >" 8000*@::.ES!.I8"2">>@, &ZT, J&,:4R,>4,
D"FN@*@& R"FH4R>@ 8@<B,>F4DJ,HFb F@8D"V,>4,< @$X,<" FD,*FH& >" B@8DZH4, BJH,&ZN

D"FN@*@& (47 400*@::. ES!) 4 @$V4N @B,D"H4&>ZN D"FN@*@& (32 800*@::. ES!);
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@$JF:@&:,>@ &>JHD,>>4< B,D,D"FBD,*,:,>4,< @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@

@$F:J04&">4b (&ZFT46 D"2Db*) 42 FH"H\4 «AD@(D"<<" D"$@HZ» & P,:bN J8D,B:,>4b
8">P,:bD44 ',>,D":\>@(@ F,8D,H"Db_=7G!) 4 R"FH4R>@ 8@<B,>F4DJ,HFb J<,>\T,>4,<

D"FN@*@& >" JF:J(4 B@ 8@>HD"8H"< >" 4600*@::. ES!;

c) J<,>\T,>4, "FF4(>@&">46 B@ FH"H\, «AD@(D"<<" D"$@HZ» >" 169 500*@::. ES!
@$JF:@&:,>@ J&,:4R,>4,<: i) BD,*:"(",<ZN D"FN@*@& >" &D,<,>>J` B@<@V\ @$V,(@

>"2>"R,>4b & F&b24 F B@*(@H@&8@6 4 F@2Z&@< HD,H\,6 7@>L,D,>P44 ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ >"4<,>,, D"2&4HZ< FHD">"< >" 226 300*@::. ES!; ii) D"FN@*@&

5
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>" 8@>FJ:\H">H@& 4 ^8FB,DH@& >" FJ<<J 22 400*@::. ES!, >,@$N@*4<ZN *:b B@*(@H@&84
Db*" 4FF:,*@&">46 4 *@8:"*@&; iii) D"FN@*@& >" JF:J(4 B@ 8@>HD"8H"< >" 42*">4, 4

B,D,B:,H BJ$:48"P46 4 4>L@D<"P4@>>ZN <"H,D4":@& >" 4600*@::. ES!; 4 iv) D"FN@*@&
& &4*, FJ$F4*46 4 &2>@F@&, F@FH"&:b`V4N *@:` _=7G!) & &ZB:"H"N ;,0*J>"D@*>@<J
&ZR4F:4H,:\>@<J P,>HDJ (;%O) *:b @$,FB,R,>4b ^8FB:J"H"P44 4 H,N>4R,F8@(@

@$F:J04&">4b P,>HD":\>@(@ BD@P,FF@D" ]%; 4 F@@H&,HFH&J`V4N &ZR4F:4H,:\>ZN JF:J(.
I&,:4R,>4, D"FN@*@& R"FH4R>@ 8@<B,>F4DJ,HFb J<,>\T,>4,<: i) D"FN@*@& B@ *@:0>@FHb<
>" 645 200*@::. ES! & F&b24 F @HFD@R,>>Z<4 B@F:,*FH&4b<4 JBD"2*>,>4b & 1999(@*J
*&JN *@:0>@FH,6 8:"FF" )-1; ii) D"FN@*@& & F&b24 F BD,*:"(",<Z< BD@&,*,>4,< @*>@6
*@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (&ZFT46 D"2Db*) B@ FH"H\, «CJ8@&@*FH&@ 4
JBD"&:,>4,» 4 @*>@6 *@:0>@FH4 8:"FF" E-3 B@ FH"H\, «%FB@<@("H,:\>@, @$F:J04&">4,
BD@(D"<<»; 4 iii) BJH,&ZN D"FN@*@& >" 32 000*@::. ES!;

d) J&,:4R,>4, "FF4(>@&">46 B@ FH"H\, «%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<» >"

264 000*@::. ES! @$JF:@&:,>@ J&,:4R,>4,< D"FN@*@& B@ *@:0>@FHb< >" 200 800*@::.
ES! & F&b24 F BD,*:"(",<Z< &>JHD,>>4< B,D,&@*@< @*>@6 *@:0>@FH4 8:"FF" E-3 & P,:bN
J8D,B:,>4b ;,0BD"&4H,:\FH&,>>@6 F:J0$Z B@**,D084 4 BD,*:"(",<ZN D"FN@*@& >"

<@*,D>42"P4` 4 2"8JB8J 8@>H@DF8@(@ "&H@<"H424D@&">>@(@ @$@DJ*@&">4b >"

400 000*@::.ES!, 8@H@D@, R"FH4R>@ 8@<B,>F4DJ,HFb J<,>\T,>4,< @$V4N @B,D"H4&>ZN
D"FN@*@& (192 000*@::. ES!) 4 D"FN@*@& >" BD4>"*:,0>@FH4 4 <"H,D4":Z (144 400*@::.
ES!).

11A.6 AD,*B@:"(",HFb, RH@ & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& & *@B@:>,>4, 8
D,FJDF"< 42 D,(J:bD>@(@ $`*0,H" *:b @FJV,FH&:,>4b H,N>4R,F8@(@ F@HDJ*>4R,FH&" F

D"2&4&"`V4<4Fb FHD">"<4 4 FHD">"<4 F B,D,N@*>@6 ^8@>@<48@6 & @F>@&>ZN @$:"FHbN

BD@(D"<<Z D"$@HZ _=7G!) & P,:bN F@*,6FH&4b >"D"V4&">4` B@H,>P4":" 4 D"2&4H4`

:`*F84N D,FJDF@& $J*JH 4FB@:\2@&">Z &>,$`*0,H>Z, D,FJDFZ & D"2<,D, 39 526 700*@::.
ES!. % P,>HD, &>4<">4b H"8@6 *,bH,:\>@FH4 & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" $J*JH
F:,*J`V4, >"BD"&:,>4b: 8@>FJ:\H"H4&>Z, JF:J(4 & @$:"FH4 B@:4H484; @D(">42"P4b

BD"8H48J<@& 4 F,<4>"D@&; D"2D"$@H8", @$>@&:,>4, 4 JFH">@&8" B"8,H@& BD48:"*>ZN BD@(D"<<
& @$:"FH4 JBD"&:,>R,F8@6 4>L@D<"P44; B@*(@H@&8" BJ$:48"P46, 4FF:,*@&">46 4 *@8:"*@& B@
Db*J >"BD"&:,>46 BD@(D"<<Z D"$@H; 4 H,N>4R,F8@, F@*,6FH&4,. C"2D"$@H8" 4 @FJV,FH&:,>4,
@B,D"H4&>@6 *,bH,:\>@FH4 $J*JH H,F>Z< @$D"2@< J&b2Z&"H\Fb F D,(J:bD>@6 BD@(D"<<@6

D"$@HZ, 8"8 ^H@ BD,*JF<@HD,>@ & ;4*D">*F8@6 *,8:"D"P44.

11A.7 **AD,*B@:"(",HFb, RH@ & BD@P,>H>@< @H>@T,>44 @$V46 @$X,< D,FJDF@& _=7G!) >"

*&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& $J*,H D"FBD,*,:bH\Fb F:,*J`V4< @$D"2@<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A. )4D,8H4&>Z, @D(">Z . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0,9 —

B. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,8 —

C. AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 71,6 94,6

A@*BD@(D"<<" 1. ':@$":42"P4b 4 D"2&4H4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,2 13,7

A@*BD@(D"<<" 2. 3>&,FH4P44, D"2&4H4, BD,*BD4bH46 4 H,N>@:@(4b . . . . . . . . . . . . 18,3 13,8

A@*BD@(D"<<" 3.;,0*J>"D@*>"b H@D(@&:b H@&"D"<4 4 JF:J("<4 4 &@BD@FZ
FZD\,&ZN H@&"D@& . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,9 11,5

A@*BD@(D"<<" 4. 3>LD"FHDJ8HJD" JF:J( *:b D"2&4H4b 4 ^LL,8H4&>@FH\ H@D(@&:4 . 13,7 53,2

A@*BD@(D"<<" 5. ="4<,>,, D"2&4HZ,, >, 4<,`V4, &ZN@*" 8 <@D` 4 @FHD@&>Z,
D"2&4&"`V4,Fb FHD">Z . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,5 2,4

D. %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<< . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,7 5,4

3H@(@3H@(@ 100,0 100,0
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11A.8 *AD@(>@24DJ,<Z6 D@FH @$X,<" D,FJDF@& & D"<8"N D,(J:bD>@(@ $`*0,H" F@FH"&4H 0,4 BD@P,>H"
B@ FH"&8"< 1998-1999(@*@&.

G"$:4P" 11A.1
** E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

7@<B@>,>H
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. )4D,8H4&>Z, @D(">Z 490,1 685,8 132,5 19,3 818,3 30,5 848,8

B. CJ8@&@*FH&@ 4 JBD"&:,>4, 8 639,8 7 166,9 201,5 2,8 7 368,4 129,8 7 498,2

C. AD@(D"<<" D"$@HZ 69 412,9 67 271,9 (169,5) (0,2) 67 102,4 1 193,0 68 295,4

D. %FB@<@("H,:\>@,
@$F:J04&">4, BD@(D"<< 25 251,3 18 171,8 264,0 1,4 18 435,8 224,2 18 660,0

3H@(@3H@(@ 103 794,1 93 296,4 428,5 0,4 93 724,9 1 577,5 95 302,4

2) %>,$`*0,H>Z, D,FJDFZ

3H@(@3H@(@ 42 598,8 37 971,2 — — — — 39 526,7

%F,(@%F,(@ 1 44 2 146 392,9 131 267,6 428,5 0,4 93 724,9 1 577,5 134 829,1

G"$:4P" 11A.2
** A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7@>L,D,>P4b ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@ H@D(@&:, 4 D"2&4H4`

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

A'E 1 1 — — — — 1 1

)-1/2 23 23 — — 2 2 25 25

E-1/5 202 202 — — 7 7 209 209

3H@(@3H@(@ 227 227 — — 9 9 236 236

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b 167 167 — — 19 19 186 186

%F,(@%F,(@ 394 394 — — 28 28 422 422
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A. )4D,8H4&>Z,)4D,8H4&>Z, @D(">Z@D(">Z

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N: 818 300*@::*@::. ES!ES!

),FbH"b),FbH"b F,FF4bF,FF4b 7@>L,D,>P447@>L,D,>P44 ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46

B@B@ H@D(@&:,H@D(@&:, 44 D"2&4H4`D"2&4H4`

11A.9 % F&@,6 D,2@:`P44 52/182 ',>,D":\>"b !FF"<$:,b &>@&\ B@*H&,D*4:" D@:\ 7@>L,D,>P44
?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ H@D(@&:, 4 D"2&4H4` 8"8 8@@D*4>"P4@>>@(@ P,>HD" &

D"<8"N F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ 8@<B:,8F>@<J D"FF<@HD,>4` &@BD@F@&

D"2&4H4b 4 &2"4<@F&b2">>ZN &@BD@F@& & @$:"FHbN H@D(@&:4,L4>">F@&, H,N>@:@(44, 4>&,FH4P46
4 JFH@6R4&@(@ D"2&4H4b. =" BD@&@*4<ZN D"2 & R,HZD, (@*" F,FF4bN 7@>L,D,>P44 &@BD@FZ
D"2&4H4b D"FF<"HD4&"`HFb F ^H@6 H@R84 2D,>4b 4 @$,FB,R4&",HFb @$V,, DJ8@&@*FH&@ D"$@H@6

^H@6 @D(">42"P44.% F@@H&,HFH&44 F D,2@:`P4,6 52/182',>,D":\>@6 !FF"<$:,4 *,FbH"b F,FF4b
7@>L,D,>P44 $J*,H BD@&,*,>" & 2000(@*J & #">(8@8,. =40, BD4&@*4HFb B@*D@$>"b

4>L@D<"P4b @ BD,*:"(",<ZN B@HD,$>@FHbN & D,FJDF"N.

E@&,HE@&,H B@B@ H@D(@&:,H@D(@&:, 44 D"2&4H4`D"2&4H4`

11A.10 E@&,H B@ H@D(@&:, 4 D"2&4H4` $Z: JRD,0*,> & 8"R,FH&, B@FH@b>>@(@ @D(">" 7@>L,D,>P44 *:b

&ZB@:>,>4b LJ>8P46 7@>L,D,>P44 & B,D4@*, 8@(*" @>" >, 2"F,*",H. E@&,H B@*@HR,H,>
7@>L,D,>P44, " H"80, ',>,D":\>@6 !FF"<$:,, R,D,2 ]8@>@<4R,F846 4 E@P4":\>Z6 E@&,H.
E@&,H ,0,(@*>@ BD@&@*4H @R,D,*>Z, F,FF44 4 HD4 D"2" & (@* <@0,H BD@&@*4H\

4FB@:>4H,:\>Z, F,FF44.

%FB@<@("H,:\>Z,%FB@<@("H,:\>Z, @D(">Z@D(">Z E@&,H"E@&,H" B@B@ H@D(@&:,H@D(@&:, 44 D"2&4H4`D"2&4H4`

11A.11 =" *,&bH@6 F,FF44 7@>L,D,>P44 (F<. A/51/308, BJ>8HZ 107-111) *:b @FJV,FH&:,>4b

8@<B:,8F>@6 D"$@HZ B@ &@BD@F"< B@:4H484 & F&@4N F@@H&,HFH&J`V4N FL,D"N 8@<B,H,>P44,
@ 8@H@DZN B@6*,H D,R\ >40,, & 8"R,FH&, &FB@<@("H,:\>ZN @D(">@& E@&,H" B@ H@D(@&:, 4
D"2&4H4` $Z:4 JRD,0*,>Z HD4 <,0BD"&4H,:\FH&,>>Z, 8@<4FF44. 7@<4FF44 BD@&@*bH

,0,(@*>Z, F,FF44. A@<@V\ E@&,HJ & @FJV,FH&:,>44 4< >"*2@D" 2" BD@(D"<<@6 D"$@HZ,
&8:`R"b H,N>4R,F8@, F@HDJ*>4R,FH&@, @8"2Z&",H H"80, C"$@R"b (DJBB" B@ FD,*>,FD@R>@<J
B:">J 4 $`*0,HJ B@ BD@(D"<<"<.

11A.12 7@<4FF4b B@ H@D(@&:, H@&"D"<4 4 JF:J("<4 4 B@ FZD\,&Z< H@&"D"< $Z:" JRD,0*,>", &
R"FH>@FH4, *:b D"FF<@HD,>4b &@2<@0>@FH,6, &ZH,8"`V4N 42 F@(:"T,>46 IDJ(&"6F8@(@ D"J>*"
B@ &@BD@F"<,8"F"`V4<Fb <,0*J>"D@*>@6 H@D(@&:4 H@&"D"<4 4 JF:J("<4 4 &@BD@F@& FZD\,&ZN
H@&"D@&, &8:`R"b J8D,B:,>4, B@H,>P4":" D"2&4&"`V4NFb FHD"> & F,8H@D, JF:J(.

11A.13 7@<4FF4b B@ 4>&,FH4P4b<, H,N>@:@(44 4 F<,0>Z< L4>">F@&Z< &@BD@F"< $Z:" JRD,0*,>"
*:b D"FF<@HD,>4b &@BD@F@&, 8"F"`V4NFb <,0*J>"D@*>ZN 4>&,FH4P46 4 H,N>@:@(44 4

F<,0>ZN L4>">F@&ZN &@BD@F@&, &8:`R"b BD@$:,<Z D"2&4H4b & F&b24 F @$,FB,R,>4,<

^LL,8H4&>@(@ JR"FH4b & <,0*J>"D@*>@6 H@D(@&:, 4 4>&,FH4P4bN 4 &@BD@F"N, 8"F"`V4NFb
2"8@>@*"H,:\FH&" & @$:"FH4 8@>8JD,>P44 4 4<,`V4N @F@$@, 2>"R,>4, *:b D"2&4H4b. %
F@@H&,HFH&44 F D,2@:`P4,6 49/130 ',>,D":\>@6 !FF"<$:,4 7@<4FF44 @8"2Z&"`H B@<@V\
16 8@>FJ:\H">H@&-^8FB,DH@&, &ZFHJB"`V4N & F&@,< :4R>@< 8"R,FH&, 4 BD,*FH"&:b`V4N 8"8
D"2&4HZ,, H"8 4 D"2&4&"`V4,Fb FHD">Z. 7@<4FF4b 4<,,H H"80, *&" &FB@<@("H,:\>ZN

^8FB,DH>ZN @D(">", " 4<,>>@ ;,0BD"&4H,:\FH&,>>J` (DJBBJ ^8FB,DH@& B@ 2"8@>@*"H,:\FH&J
4 B@:4H48, & @$:"FH4 8@>8JD,>P44 4 ;,0BD"&4H,:\FH&,>>J` D"$@RJ` (DJBBJ ^8FB,DH@& B@

<,0*J>"D@*>Z< FH">*"DH"< JR,H" 4 @HR,H>@FH4.

11A.14 7@<4FF4b B@ BD,*BD4>4<"H,:\FH&J, JBD@V,>4` *,:@&@6 BD"8H484 4 D"2&4H4` $Z:"

JRD,0*,>" & 8"R,FH&, &FB@<@("H,:\>@(@ @D(">" E@&,H" B@ H@D(@&:, 4 D"2&4H4` *:b

D"FF<@HD,>4b &@BD@F@&, 8"F"`V4NFb D"2&4H4b BD,*BD4>4<"H,:\FH&", 4>LD"FHDJ8HJDZ JF:J(
& P,:bN D"2&4H4b, ^LL,8H4&>@FH4 H@D(@&:4 4 FHD"H,(46 (:@$":42"P44 4 D"2&4H4b, &8:`R"b
JFB,T>Z6 @BZH & @$:"FH4 D"2&4H4b.

8
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11A.15 E@&,V">4b ^8FB,DH@&.% F@@H&,HFH&44 F BJ>8H@< 114*@8J<,>H", @2"(:"&:,>>@(@ «;4*D">*F8"b
*,8:"D"P4b 4 B"DH>,DFH&@ & P,:bN D@FH" 4 D"2&4H4b», 7@<4FF4b <@0,H F@2Z&"H\ F@&,V">4b
^8FB,DH@& *:b 4FB@:\2@&">4b $@:,, &ZF@8@(@ JD@&>b H,N>4R,F84N 2>">46.?$V,, R4F:@ H"84N
F@&,V">46 ^8FB,DH@& & H,R,>4, (@*" >, *@:0>@ BD,&ZT"H\ 10, &8:`R"b F,FF44 *&JN

B@FH@b>>ZN &FB@<@("H,:\>ZN ^8FB,DH>ZN @D(">@& 7@<4FF44 B@ 4>&,FH4P4b<, H,N>@:@(44 4
F<,0>Z< L4>">F@&Z< &@BD@F"<. )@8:"*Z @ D,2J:\H"H"N @$FJ0*,>4b H,N>4R,F84N &@BD@F@&
>" JD@&>, ^8FB,DH@& *@:0>Z BD,*FH"&:bH\Fb F@@H&,HFH&J`V,6 8@<4FF44, 8@H@D"b <@0,H, &
F:JR", >,@$N@*4<@FH4, BD,BD@&@0*"H\ 4N E@&,HJ.

7@<4FF4b7@<4FF4b B@B@ >"J8,>"J8, 44 H,N>48,H,N>48, && P,:bNP,:bN D"2&4H4bD"2&4H4b

11A.16 IRD,0*,>>"b ',>,D":\>@6 !FF"<$:,,6 & F@@H&,HFH&44 F ,, D,2@:`P4,6 46/235@H 13 "BD,:b
1992(@*" <,0BD"&4H,:\FH&,>>"b 7@<4FF4b B@ >"J8, 4 H,N>48, & P,:bN D"2&4H4b @$,FB,R4&",H
@$V,, DJ8@&@*FH&@ F@@H&,HFH&J`V,6 BD@(D"<<@6 D"$@HZ. 7@<4FF4b F@FH@4H 42 33 R:,>@&,
BD@&@*4H F&@4 F,FF44 D"2 & *&" (@*" 4 BD,*FH"&:b,H *@8:"*Z ]8@>@<4R,F8@<J 4 E@P4":\>@<J

E@&,HJ. AbH"b F,FF4b F@FH@4HFb & 2001(@*J. % F@@H&,HFH&44 F D,2@:`P4,6 1993/75
]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" @H 30 4`:b 1993(@*" 7@<4FF4b B@:JR",H

FB,P4":424D@&">>Z, 4 H,N>4R,F84, 8@>FJ:\H"H4&>Z, JF:J(4 & D"<8"N FB,P4":\>ZN F@&,V">46

4 F,<4>"D@&, BD@&@*4<ZN & B,D4@* <,0*J F,FF4b<4 7@<4FF44 *:b D"FF<@HD,>4b 8@>8D,H>ZN
"FB,8H@& BD4<,>,>4b >"J84 4 H,N>484 & P,:bN D"2&4H4b.

G"$:4P" 11A.3
*E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 && D,FJDF"ND,FJDF"N

),FbH"b F,FF4b 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46

B@ H@D(@&:, 4 D"2&4H4`

C,FJDFZ (& HZF. *@::. ES!) )@:0>@FH4

1998-1999((. 2000-2001((. 1998-1999((. 2000-2001((.

1) C,(J:bD>Z6 $`*0,H

A@HD,$>@FH4 & *@:0>@FHbN — — — —

A@HD,$>@FH4, >, F&b2">>Z, F *@:0>@FHb<4 282,6 415,1 — —

3H@(@3H@(@ 1 282,6 415,1 — —

2) %>,$`*0,H>Z, D,FJDFZ — — — —

%F,(@%F,(@ 1 44 2 282,6 415,1 — —

11A.17 *E<,H>Z, B@HD,$>@FH4 & D,FJDF"N & D"2<,D, 415 100*@::. ES! BD,*JF<"HD4&"`HFb *:b:
a) B@8DZH4b D"FN@*@& >" &D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b (108 400*@::. ES!),
&ZB:"HJ F&,DNJD@R>ZN 4 >"*$"&@8 2" D"$@HJ & >@R>@, &D,<b (16 800*@::. ES!) & F&b24 F
B@*(@H@&8@6 4 @$F:J04&">4,< D,(4@>":\>ZN @2>"8@<4H,:\>ZN BD"8H48J<@& B@

BD,*8@>L,D,>P4@>>@<J H,8FHJ & !LD48,,!244 4 9"H4>F8@6 !<,D48,, 8@H@DZ, BD,*B@:"(",HFb
BD@&,FH4 & b>&"D, 2000(@*", 4 2"F,*">46 & N@*, 7@>L,D,>P44; b) B@8DZH4b D"FN@*@& B@
B,DF@>":J (113 500*@::. ES! F JR,H@< F@8D"V,>4b >" 47 400*@::. ES!) *:b BD@&,*,>4b
D"2:4R>ZN L@DJ<@& & F&b24 F B@*(@H@&8@6 7@>L,D,>P44, &8:`R"b D,(4@>":\>Z,

B@*(@H@&4H,:\>Z, F@&,V">4b, " H"80, *:b B@8DZH4b D"FN@*@& >" B@,2*84 ',>,D":\>@(@
F,8D,H"Db ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 F@BD@&@0*"`V4N ,(@ :4P >" 7@>L,D,>P4`;
c) B@8DZH4b D"FN@*@& >" JF:J(4 >" 8@>HD"8H>@6 @F>@&, (96 200*@::. ES!), 8@H@DZ,
BD,*:"(",HFb 4FB@:\2@&"H\ *:b 42*">4b D,8:"<>@-BD@B"(">*4FHF84N <"H,D4":@&,
:4FH@&@8/8@<B:,8H@& 4>L@D<"P4@>>ZN <"H,D4":@& 4 *DJ(4N FB,P4":424D@&">>ZN

4>L@D<"P4@>>ZN <"H,D4":@& @ *,FbH@6 F,FF44 _=7G!) 4 *:b &ZBJF8" *&JN

BD,2,>H"P4@>>ZN L4:\<@& @ _=7G!) 4 ,, 7@>L,D,>P44; d) B@8DZH4b @$V4N @B,D"H4&>ZN
D"FN@*@& (72 100*@::. ES! F JR,H@< F@8D"V,>4b >" 32 800*@::. ES!), &8:`R"b B@8DZH4,
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D"FN@*@& >" F&b2\ 4 D"FN@*@& >" &4*,@8@>L,D,>P4@>>J` F&b2\ 4 *DJ(4, D"2:4R>Z, JF:J(4 &

F&b24 F B@*(@H@&8@6 4 BD@&,*,>4,< 7@>L,D,>P44; 4 e) BD,*:"(",HFb H"80, BD,*JF<@HD,H\
"FF4(>@&">4b & D"2<,D, 8100*@::. ES! *:b BD@&,*,>4b @L4P4":\>ZN <,D@BD4bH46 & N@*,
B@*(@H@&84 4 BD@&,*,>4b 7@>L,D,>P44.

G"$:4P" 11A.4
*E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 && D,FJDF"ND,FJDF"N

7@<4FF4b B@ 4>&,FH4P4b<, H,N>@:@(44 4 F<,0>Z< L4>">F@&Z<
&@BD@F"<

C,FJDFZ (& HZF. *@::. ES!) )@:0>@FH4

1998-1999((. 2000-2001((. 1998-1999((. 2000-2001((.

1) C,(J:bD>Z6 $`*0,H

A@HD,$>@FH4 & *@:0>@FHbN — — — —

A@HD,$>@FH4, >, F&b2">>Z, F *@:0>@FHb<4 132,7 132,7 — —

3H@(@3H@(@ 1 132,7 132,7 — —

2) %>,$`*0,H>Z, D,FJDFZ — — — —

%F,(@%F,(@ 1 44 2 132,7 132,7 — —

11A.18 *E<,H>Z, B@HD,$>@FH4 & D,FJDF"N & D"2<,D, 132 700*@::. ES! BD,*JF<"HD4&"`HFb *:b

B@8DZH4b BJH,&ZN D"FN@*@& 4 FJH@R>ZN 16 ^8FB,DH@&, &ZFHJB"`V4N & :4R>@< 8"R,FH&,, &
F&b24 F 4N JR"FH4,< & ,0,(@*>ZN F,FF4bN 7@<4FF44.

G"$:4P" 11A.5
*E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 && D,FJDF"ND,FJDF"N

7@<4FF4b B@ >"J8, 4 H,N>48, & P,:bN D"2&4H4b

C,FJDFZ (& HZF. *@::. ES!) )@:0>@FH4

1998-1999((. 2000-2001((. 1998-1999((. 2000-2001((.

1) C,(J:bD>Z6 $`*0,H

A@HD,$>@FH4 & *@:0>@FHbN — — — —

A@HD,$>@FH4, >, F&b2">>Z, F *@:0>@FHb<4 270,5 270,5 — —

3H@(@3H@(@ 1 270,5 270,5 — —

2) %>,$`*0,H>Z, D,FJDFZ — — — —

%F,(@%F,(@ 1 44 2 270,5 270,5 — —

11A.19 *E<,H>Z, B@HD,$>@FH4 & D,FJDF"N & D"2<,D, 270 500*@::. ES! BD,*JF<"HD4&"`HFb *:b

B@8DZH4b BJH,&ZN D"FN@*@& BD,*FH"&4H,:,6 — B@ @*>@<J @H 8"0*@(@ (@FJ*"DFH&"-R:,>" —
& F&b24 F 4N JR"FH4,< & D"$@H, BbH@6 F,FF44 7@<4FF44 & 2001(@*J 4 BJH,&ZN D"FN@*@& 4
FJH@R>ZN JR"FH>48@& <,0F,FF4@>>ZN FB,P4":\>ZN F@&,V">46 4 F,<4>"D@&, BD@&@*4<ZN &
F@@H&,HFH&44 F D,2@:`P4,6 1993/75 ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" @H 30 4`:b
1993(@*" *:b BD,*FH"&:,>4b 7@<4FF44 8@>FJ:\H"P4@>>@6 B@<@V4 ^8FB,DH@&.

10
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B. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N: 7 368 400*@::*@::. ES!ES!

11A.20 ',>,D":\>Z6 F,8D,H"D\ _=7G!) @$,FB,R4&",H @$V,, DJ8@&@*FH&@ B@ @F>@&>Z< 4

"*<4>4FHD"H4&>Z< &@BD@F"<, &8:`R"b @FJV,FH&:,>4, BD@(D"<<Z D"$@HZ. ?> H"80,

@$,FB,R4&",H JBD"&:,>4, <,0BD"&4H,:\FH&,>>Z< <,N">42<@< _=7G!) 4 ,(@ ^LL,8H4&>@,

@$F:J04&">4,, & R"FH>@FH4 @$F:J04&">4, BD@&@*4<ZN D"2 & R,HZD, (@*" F,FF46 7@>L,D,>P44
4 F,FF46 E@&,H" B@ H@D(@&:, 4 D"2&4H4`. 1"<,FH4H,:\ ',>,D":\>@(@ F,8D,H"Db @8"2Z&",H
F@*,6FH&4, ',>,D":\>@<J F,8D,H"D` & D"FF<@HD,>44 &@BD@F@& B@&F,*>,&>@(@ JBD"&:,>4b 4 &

^H@< 8@>H,8FH, @H&,R",H 2" JR,H @$V4N P,:,6 4 FHD"H,(46 & BD@(D"<<"N 4 8@>HD@:\ 2" 4N

&ZB@:>,>4,< >" &F,N JD@&>bN.

11A.21 % @D(">42"P4@>>@< B:">, DJ8@&@*FH&@ 4 JBD"&:,>4, _=7G!) >"Db*J F ',>,D":\>Z<

F,8D,H"D,< 4 ,(@ 2"<,FH4H,:,< &8:`R",H & F,$b ?H*,:,>4, _=7G!) & =\`-5@D8,; ?H*,:
BD@(D"<<, B:">4D@&">4b 4 @P,>84, 8@H@DZ6 @$,FB,R4&",H 8@>FJ:\H4D@&">4, B@ &@BD@F"<
B@:4H484 & @$:"FH4 JBD"&:,>4b, B:">4D@&">4,, 8@@D*4>"P4` 4 @P,>8J BD@(D"<< 4

8@@D*4>4DJ,H F&b24 _=7G!) F *DJ(4<4 B@*D"2*,:,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN

="P46, @D(">42"P4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4

<,0BD"&4H,:\FH&,>>Z<4 @D(">"<4; 4 ?H*,: &>,T>4N F&b2,6, 8@H@DZ6 D"FBD@FHD">b,H

4>L@D<"P4` @ _=7G!) FD,*4 &F,N ,, JR"FH>48@& 4 @$,FB,R4&",H &2"4<@*,6FH&4, F

(D"0*">F84< @$V,FH&@< 4 *,:@&Z<4 8DJ("<4.

;,D@BD4bH4b;,D@BD4bH4b

11A.22 % H,R,>4, ^H@(@ *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,
<,D@BD4bH4b:

a) ?$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN 4 ^8FB,DH>ZN @D(">@&

i) ?F>@&>@, @$F:J04&">4, 2"F,*">46. 18 2"F,*">46 *,FbH@6 F,FF44 7@>L,D,>P44;
30 2"F,*">46 E@&,H" B@ H@D(@&:, 4 D"2&4H4`; 4 30 2"F,*">46 C"$@R,6 (DJBBZ B@

FD,*>,FD@R>@<J B:">J 4 $`*0,HJ B@ BD@(D"<<"<;

ii) )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&

a. *,FbH"b F,FF4b 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ H@D(@&:, 4

D"2&4H4`. )@8:"* ',>,D":\>@(@ F,8D,H"Db _=7G!) 7@>L,D,>P44;

b. E@&,H B@ H@D(@&:, 4 D"2&4H4`. Q,HZD, *@8:"*" @ H,N>4R,F8@< F@HDJ*>4R,FH&,,
BD,*FH"&:b,<ZN R,D,2 C"$@RJ` (DJBBJ B@ FD,*>,FD@R>@<J B:">J 4 $`*0,HJ B@

BD@(D"<<"<, @ ,0,(@*>@< @$2@D, B@:4H484 4 @$2@D, N@*" @FJV,FH&:,>4b

BD@(D"<<, &8:`R"b @FJV,FH&:,>4, FHD"H,(44 & @$:"FH4 H,N>4R,F8@(@

F@HDJ*>4R,FH&"; 4 HD4 (@*@&ZN B:">" H,N>4R,F8@(@ F@HDJ*>4R,FH&"; " H"80, *&"
*@8:"*" @ F@HDJ*>4R,FH&, _=7G!) F *DJ(4<4 <,0*J>"D@*>Z<4

@D(">42"P4b<4, & H@< R4F:, @$ JR"FH44 _=7G!) & D"$@H, !*<4>4FHD"H4&>@(@
8@<4H,H" B@ 8@@D*4>"P44 4 ,(@ &FB@<@("H,:\>ZN @D(">@& 4 4FB@:>4H,:\>ZN

8@<4H,H@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

c. C"$@R"b (DJBB" B@ FD,*>,FD@R>@<J B:">J 4 $`*0,HJ B@ BD@(D"<<"<.
ED,*>,FD@R>Z6 B:"> >" B,D4@* 2002-2005(@*@&; J(:J$:,>>Z, 4FF:,*@&">4b
BD@(D"<<Z H,N>4R,F8@(@ F@HDJ*>4R,FH&" (*&"); 4 *@8J<,>HZ 2":" 2"F,*">46 4:4
D"$@R4, *@8J<,>HZ, 8@H@DZ, <@(JH B@>"*@$4H\Fb B@ H"84< &@BD@F"<

JBD"&:,>4b, 8"8 @FJV,FH&:,>4, 42*"H,:\F8@6 B@:4H484 _=7G!);

b) AD@R4, @F>@&>Z, <,D@BD4bH4b

i) A,D4@*4R,F84, BJ$:48"P44. %@F,<>"*P"H\ B,D4@*4R,F84N BJ$:48"P46: *@8:"*Z @
D"$@H, _=7G!) (2); «_=7G!) >\`F» (12); *@8:"*Z @ D,2J:\H"H"N 8@>FJ:\H"P46

11
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_=7G!) F >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 BD@LF@`2"<4 (2); 4 *@8:"* @
BD@&,*,>44 :,8P44 & R,FH\ C"J:b AD,$4T" (2);

ii) #J8:,HZ, $D@T`DZ, L"8H@:@(4R,F84, $`::,H,>4 4 8@<B:,8HZ 4>L@D<"P4@>>ZN

<"H,D4":@&. A@*(@H@&8" 4 D"FBD@FHD">,>4, FB,P4":\>ZN @$V,FH&,>>@-
4>L@D<"P4@>>ZN <"H,D4":@&, H"84N, 8"8 $J8:,HZ, L"8H@:@(4R,F84, $`::,H,>4 4
8@<B:,8HZ 4>L@D<"P4@>>ZN <"H,D4":@& @ _=7G!) 4 ,, *,bH,:\>@FH4 FD,*4

BD"&4H,:\FH& 4 T4D@8@6 @$V,FH&,>>@FH4; B@*(@H@&8" 4>L@D<"P44 *:b Web-F"6H"
_=7G!), &8:`R"b @$V4, F&,*,>4b @$ ^H@6 @D(">42"P44, ,, *,bH,:\>@FH4 4

<,D@BD4bH4bN;

iii) AD,FF-D,:42Z, BD,FF-8@>L,D,>P44. AD,FF-D,:42Z, FBD"&@R>Z, <"H,D4":Z 4

BD,FF-8@>L,D,>P44 *:b FD,*FH& <"FF@&@6 4>L@D<"P44 & P,:bN J:JRT,>4b B@>4<">4b
H,N &@BD@F@&, 8@H@DZ<4 2">4<",HFb _=7G!), &8:`R"b &@BD@FZ, 8"F"`V4,Fb ,,
BD@(D"<<Z D"$@HZ, @D(">42"P4@>>ZN "FB,8H@& 4 @$V4N BD@$:,< H@D(@&:4 4

D"2&4H4b;

iv) ]8F8JDF44, :,8P44 4 F,<4>"DZ. AD@B"(">*4FHF84, <,D@BD4bH4b, H"84,, 8"8

$D4L4>(4 *:b *,:,("P46 4 *DJ(4N 2"4>H,D,F@&">>ZN (DJBB, BD@&,*,>4, F,<4>"D@&,
@D(">42"P4b &ZFHJB:,>46 @D"H@D@& 4 (DJBB@&ZN B@F,V,>46 & P,:bN @2>"8@<:,>4b

F &@BD@F"<4, 8"F"`V4<4Fb 4H@(@& *,FbH@6 F,FF44 7@>L,D,>P44, *,bH,:\>@FH4
_=7G!), ,, <,FH" & F4FH,<, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 ,, F&b2,6 F
*DJ(4<4 <,0BD"&4H,:\FH&,>>Z<4 @D(">"<4;

c) ;,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\.
;,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 8@>FJ:\H"P44 F (@FJ*"DFH&"<4-R:,>"<4,
<,0BD"&4H,:\FH&,>>Z<4 @D(">"<4 4 (D"0*">F84< @$V,FH&@<, & R"FH>@FH4

>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, BD@L,FF4@>":\>Z<4 @$X,*4>,>4b<4,
BD@LF@`2"<4 4 >"JR>Z<4 *,bH,:b<4, " H"80, *,:@&Z<4 8DJ("<4; B@**,D0">4, F&b2,6,
BD@&,*,>4, 8@>FJ:\H"P46 4 F@HDJ*>4R,FH&@ F *DJ(4<4 B@*D"2*,:,>4b<4 ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 @D(">42"P4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
H"84<4, 8"8 ),B"DH"<,>H B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<, D,(4@>":\>Z<4
8@<4FF4b<4, %G?, O;G, AC??=,_=3)?, %F,<4D>Z< $">8@<,;%K, K!?,;?G, %?1,
_=+E7?, 3;?; JR"FH4, & *,bH,:\>@FH4 !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44
4 ,(@ &FB@<@("H,:\>ZN @D(">@&; 8@@D*4>"P4b JR"FH4b _=7G!) & D"$@H, 'DJBBZ

FH"DT4N DJ8@&@*4H,:,6 4 4FB@:>4H,:\>ZN 8@<4H,H@& ?D(">42"P44 ?$X,*4>,>>ZN="P46

4 B@*(@H@&8" F@@H&,HFH&J`V4N *@8:"*@& 4 *DJ(4N <"H,D4":@& 8 D"$@H, ^H4N @D(">@&;
B@*(@H@&8" 4 8@@D*4>"P4b *@8:"*@& 4 <"H,D4":@& *:b ]8@>@<4R,F8@(@ 4 E@P4":\>@(@

E@&,H" 4 %H@D@(@ 8@<4H,H" ',>,D":\>@6 !FF"<$:,4; B@**,D0">4, F&b2,6, BD@&,*,>4,
8@>FJ:\H"P46 4 F@HDJ*>4R,FH&@ F D,(4@>":\>Z<4 4 FJ$D,(4@>":\>Z<4

<,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, &8:`R"b ?D(">42"P4` ^8@>@<4R,F8@(@

F@HDJ*>4R,FH&" 4 D"2&4H4b (?]EC), (@FJ*"DFH&" !LD484, 7"D4$F8@(@ $"FF,6>" 4 G4N@(@
@8,">" (!7G), +&D@B,6F8J` 8@<4FF4`, D,(4@>":\>Z, $">84 D"2&4H4b 4 @$X,*4>,>4b
D"2&4&"`V4NFb FHD"> B@ &@BD@F"< ^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" 4 4>H,(D"P44;

d) G,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#). ?$,FB,R,>4, F,8D,H"D4"H@< H,N>4R,F8@(@

DJ8@&@*FH&" 4 BD@B"(">*" 4< 8@@D*4>4D@&">>@(@ B@*N@*" 8 &@BD@F"< H,N>4R,F8@(@

F@HDJ*>4R,FH&", &8:`R"b @$2@D BD@,8H>ZN BD,*:@0,>46, F$@D FD,*FH&, B@**,D0">4,
F&b2,6 F $,>,L4P4"D"<4 4 *@>@D"<4 4 8@>HD@:\ 2" N@*@< @FJV,FH&:,>4b FHD"H,(46 4

,0,(@*>ZN B:">@& H,N>4R,F8@(@ F@HDJ*>4R,FH&";

e) E:J0$Z &>JHD,>>,(@ >"*2@D". 7@@D*4>"P4b 4 JBD"&:,>4, *,bH,:\>@FH\` F4FH,<Z

B:">4D@&">4b, &8:`R"b JH&,D0*,>4, B@:4H484, & F&b24 F @F>@&>@6 B@*(@H@&8@6 8

BD@&,*,>4` <,0BD"&4H,:\FH&,>>ZN F@&,V">46 4 <,D@BD4bH46; B:">4D@&">4, B@

BD@(D"<<"< 4 F@FH"&:,>4, $`*0,H@& B@ BD@(D"<<"<, &8:`R"b BD@(D"<<>Z, "FB,8HZ
$`*0,H" 4 FD,*>,FD@R>@(@ B:">"; @$2@DZ &@BD@F@& JBD"&:,>4b, &8:`R"b 4FB@:>,>4,
BD@(D"<<; B:">4D@&">4, 42*">4b 4 8@>HD@:\ 2" N@*@< @FJV,FH&:,>4b 42*"H,:\F8@6
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B@:4H484; 8@>HD@:\ 4 @P,>8" BD@(D"<<, &8:`R"b ,0,(@*>Z, J(:J$:,>>Z, 4FF:,*@&">4b
BD@(D"<< H,N>4R,F8@(@ F@HDJ*>4R,FH&" 4 8@@D*4>"P4`*,bH,:\>@FH4 B@ F"<@FH@bH,:\>@6

@P,>8, BD@(D"<<.

G"$:4P" 11A.6
*E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 && D,FJDF"ND,FJDF"N

CJ8@&@*FH&@ 4 JBD"&:,>4,

C,FJDFZ (& HZF. *@::. ES!) )@:0>@FH4

1998-1999((. 2000-2001((. 1998-1999((. 2000-2001((.

1) C,(J:bD>Z6 $`*0,H

A@HD,$>@FH4 & *@:0>@FHbN 6 977,8 7 183,9 33 34

A@HD,$>@FH4, >, F&b2">>Z, F
*@:0>@FHb<4 189,1 184,5 — —

3H@(@3H@(@ 1 7 166,9 7 368,4 33 34

2) %>,$`*0,H>Z, D,FJDFZ 310,2 — — —

%F,(@%F,(@ 1 44 2 7 477,1 7 368,4 33 34

11A.23 *E<,H>Z, B@HD,$>@FH4 & D,FJDF"N & D"2<,D, 7 368 400*@::. ES! BD,*JF<"HD4&"`HFb *:b:
a) J*@&:,H&@D,>4b 8"*D@&ZN B@HD,$>@FH,6 (7 183 900*@::. ES!), &8:`R"b BD,*:"(",<Z6
B,D,&@* @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b 42 B@*BD@(D"<<Z 1,':@$":42"P4b
4 D"2&4H4,; 4 b) 184 500*@::. ES! — J*@&:,H&@D,>4b B@HD,$>@FH,6, >, F&b2">>ZN F

L4>">F4D@&">4,< *@:0>@FH,6; i) @B:"HZ JF:J( 8@>FJ:\H">H@& 4 ^8FB,DH@& (11 900*@::.ES!);
4 ii) B@8DZH4b D"FN@*@& & F&b24 F B@,2*8"<4, 8@H@DZ, $J*JH F@&,DT"H\ ',>,D":\>Z6 F,8D,H"D\
_=7G!), 2"<,FH4H,:\ ',>,D":\>@(@ F,8D,H"Db 4 4N $:40"6T4, F@HDJ*>484 (109 600*@::.
ES!); 4 iii) B@8DZH4b D"FN@*@& >" JF:J(4 B@ 8@>HD"8H"< & F&b24 F 42*">4,< B,R"H>ZN

<"H,D4":@&, &8:`R"b &ZN@*bV4, D"2 & *&" <,FbP" &ZBJF84 «_=7G!) >\`F» (63 000*@::.
ES!).

C. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

G"$:4P" 11A.7
*E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 && D,FJDF"ND,FJDF"N

AD@(D"<<" D"$@HZ

C,FJDFZ (& HZF. *@::. ES!) )@:0>@FH4

AD@(D"<<" 1998-1999((. 2000-2001((. 1998-1999((. 2000-2001((.

1) C,(J:bD>Z6 $`*0,H

1. ':@$":42"P4b 4 D"2&4H4, 15 645,8 16 149,8 62 64

2. 3>&,FH4P44, D"2&4H4, BD,*BD4bH46
4 H,N>@:@(4b 17 544,5 17 145,9 80 78

3. ;,0*J>"D@*>"b H@D(@&:b H@&"D"<4 4
JF:J("<4 4 &@BD@FZ FZD\,&ZN H@&"D@& 17 473,5 16 766,6 80 78

4. 3>LD"FHDJ8HJD" JF:J( *:b D"2&4H4b
4 ^LL,8H4&>@FH\ H@D(@&:4 12 719,0 12 797,5 59 59

5. ="4<,>,, D"2&4HZ,, >, 4<,`V4, &ZN@*"
8 <@D` 4 @FHD@&>Z, D"2&4&"`V4,Fb
FHD">Z 3 889,1 4 242,6 16 16

3H@(@3H@(@ 1 67 271,9 67 102,4 297 295

13



A/54/456/Add.2

C,FJDFZ (& HZF. *@::. ES!) )@:0>@FH4

AD@(D"<<" 1998-1999((. 2000-2001((. 1998-1999((. 2000-2001((.

1) C,(J:bD>Z6 $`*0,H

2) %>,$`*0,H>Z, D,FJDFZ 36 000,0 37 406,3 10 10

%F,(@%F,(@ 1 44 2 103 271,9 104 508,7 307 305

A@*BD@(D"<<"A@*BD@(D"<<" 1
':@$":42"P4b':@$":42"P4b 44 D"2&4H4,D"2&4H4,

*A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N: 16 149 800*@::*@::. ES!ES!

11A.24 ]H" B@*BD@(D"<<" @FJV,FH&:b,HFb ?H*,:@< B@ &@BD@F"< FHD"H,(46 & @$:"FH4 (:@$":42"P44

4 D"2&4H4b. ?>" >"BD"&:,>" >" F@*,6FH&4, BD@P,FFJ, & D"<8"N 8@H@D@(@ D"2&4&"`V4,Fb
FHD">Z, @F@$,>>@ >"4<,>,, D"2&4HZ, FHD">Z, D,T"`H BD@$:,<Z 4 4FB@:\2J`H BD,4<JV,FH&"
(:@$":42"P44 *:b JF8@D,>>@(@ *@FH40,>4b P,:,6 JFH@6R4&@(@ D"2&4H4b. A@*BD@(D"<<"
@$,FB,R4H ">":4H4R,F8J` @F>@&J 4 *DJ(J` @F>@&>J` B@**,D08J *:b BD@&,*,>4b

<,0BD"&4H,:\FH&,>>ZN *4F8JFF46 B@ &@BD@F"< &2"4<@2"&4F4<@FH4 4 <4D@&@6 ^8@>@<484 F

H@R84 2D,>4b H@D(@&:4 4 D"2&4H4b F J*,:,>4,< @F@$@(@ &>4<">4b 8@>8D,H>Z< <48D@- 4
<"8D@^8@>@<4R,F84< BD@$:,<"<. ?>" $J*,H @N&"HZ&"H\ F:,*J`V4, @$:"FH4:
<"8D@^8@>@<4R,F8"b B@:4H48" 4 B@:4H48" & @$:"FH4 D"2&4H4b 4 FHDJ8HJD>Z, BD,@$D"2@&">4b

& D"2&4&"`V4NFb FHD">"N; &@2*,6FH&4, (:@$":42"P44 >" BD@P,FF D"2&4H4b; B@:4H4R,F84,
B@*N@*Z 4 <,DZ, >"BD"&:,>>Z, >" @8"2">4, D"2&4&"`V4<Fb FHD">"< B@<@V4 &

4>H,(D4D@&">44 4N & <4D@&J` ^8@>@<48J, " H"80, & *@FH40,>44 4<4 JFH@6R4&@(@ D"2&4H4b;
B@H@84 L4>">F@&ZN FD,*FH&, &8:`R"b @L4P4":\>J` B@<@V\ & P,:bN D"2&4H4b, BD@$:,<Z
2"*@:0,>>@FH4 D"2&4&"`V4NFb FHD"> 4 @BZH, >"8@B:,>>Z6 BD4 D,T,>44 BD@$:,<

@$F:J04&">4b 2"*@:0,>>@FH4; &2"4<@*,6FH&4, <,0*J <,0*J>"D@*>Z<4 &":`H>Z<4,
L4>">F@&Z<4 4 H@D(@&Z<4 F4FH,<"<4 F H@R84 2D,>4b ,(@ &:4b>4b >" D"2&4H4,; &8:"* &
@FJV,FH&:,>4, =@&@6 BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @$,FB,R,>4`

D"2&4H4b & !LD48, & 90-, (@*Z 4 @$V,F4FH,<>@6 FB,P4":\>@6 4>4P4"H4&Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ !LD48,; D"FT4D,>4, ^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" <,0*J

D"2&4&"`V4<4Fb FHD">"<4; F@@H&,HFH&J`V4, "FB,8HZ *,bH,:\>@FH4 B@ F<b(R,>4` @FHD@HZ
BD@$:,<Z $,*>@FH4; (,>*,D>Z, 42<,D,>4b BD@P,FF" D"2&4H4b; 4 @8"2">4, B@<@V4

B":,FH4>F8@<J >"D@*J. 3 >"8@>,P, & D"<8"N B@*BD@(D"<<Z $J*,H @$,FB,R4&"H\Fb @$V"b

F,8D,H"D4"HF8"b B@**,D08" & P,:bN J*@&:,H&@D,>4b B@HD,$>@FH,6, F&b2">>ZN F@ FBD"&@R>@6
*@8J<,>H"P4,6, 8@@D*4>"P4,6 <,D@BD4bH46 & @$:"FH4 FH"H4FH484 & _=7G!) 4 B@*(@H@&8@6
FH"H4FH4R,F84N *">>ZN 4 BJ$:48"P46, " H"80, JF:J("<4 B@ B@4F8J 4>L@D<"P44 4

BD,*@FH"&:,>4` FBD"&@R>ZN *@8J<,>H@&.

11A.25 A@*BD@(D"<<" BD,*JF<"HD4&",H @$F:J04&">4, (:"&>Z< @$D"2@< E@&,H" B@ H@D(@&:, 4

D"2&4H4` 4 F@*,6FH&4, & @$F:J04&">44 7@<4FF44 B@ 4>&,FH4P4b<, H,N>@:@(44 4 F<,0>Z<
L4>">F@&Z< &@BD@F"< (& F&b24 F BD@$:,<"<4, 8"F"`V4<4Fb L4>">F@&ZN B@H@8@&), " H"80,
7@<4FF44 B@ BD,*BD4>4<"H,:\FH&J, JBD@V,>4` *,:@&@6 BD"8H484 4 D"2&4H4` (B@ &@BD@F"<,
F&b2">>Z< F BD4<,D"<4 JFB,T>@6 *,bH,:\>@FH4 & @$:"FH4 D"2&4H4b). A@*BD@(D"<<" $J*,H
F@*,6FH&@&"H\ B@*(@H@&8, *@8J<,>H"P44 B@ &@BD@F"<, &N@*bV4< & FL,DJ ,, @N&"H", *:b
D"2:4R>ZN *@8:"*@&, BD,*FH"&:b,<ZN ',>,D":\>@6 !FF"<$:,,, ]8@>@<4R,F8@<J 4

E@P4":\>@<J E@&,HJ, 7@<4FF44 B@ JFH@6R4&@<J D"2&4H4` 4 & D"<8"N ),FbH4:,H4b $@D\$Z 2"
:48&4*"P4` >4V,HZ, " H"80, *:b *@8:"*@& 4 F@&,V">46, F&b2">>ZN F ^8@>@<4R,F84<
F@HDJ*>4R,FH&@< <,0*J D"2&4&"`V4<4Fb FHD">"<4.

*O,:4O,:4 >">" *&JN(@*4R>Z6*&JN(@*4R>Z6 B,D4@*B,D4@*, @04*",<Z,@04*",<Z, *@FH40,>4b*@FH40,>4b 44 @P,>@R>Z,@P,>@R>Z, B@8"2"H,:4B@8"2"H,:4

11A.26 *),bH,:\>@FH\ & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb & 4>H,D,F"N D"2&4&"`V4NFb
FHD">, @F@$,>>@ >"4<,>,, D"2&4HZN FHD"> 4 FHD"> F B,D,N@*>@6 ^8@>@<48@6. % D"<8"N ^H@6
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A/54/456/Add.2

B@*BD@(D"<<Z BD,*JF<"HD4&",HFb @8"2">4, & B,D&J` @R,D,*\ @F>@&>@6 B@**,D084

<,0BD"&4H,:\FH&,>>@<J BD@P,FFJ B,D,(@&@D@&, " H"80, 4FB@:\2@&">4, BD,*@FH"&:b,<@6
>"JR>@- H,N>4R,F8@6 B@<@V4 F@@H&,HFH&J`V4<4BD"&4H,:\FH&,>>Z<4 *@:0>@FH>Z<4:4P"<4,
^8FB,DH"<4 & ^H@6 @$:"FH4 4 JR,>Z<4.

11A.27 *=" @$,FB,R,>4, @04*",<ZN *@FH40,>46 $J*,H &:4bH\ Db* &"0>ZN &>,T>4N L"8H@D@&, H"84N,
8"8 a) D,T,>4b *,FbH@6 F,FF44 _=7G!); b) D,T,>4b, BD4>bHZ, F@@H&,HFH&J`V4<4

<,0BD"&4H,:\FH&,>>Z<4 @D(">"<4 _=7G!) 4 ',>,D":\>@6 !FF"<$:,,6 4 ]8@>@<4R,F84<

4 E@P4":\>Z< E@&,H@<; c) 42<,>,>4b, BD@4FN@*bV4, >" *DJ(4N <,0*J>"D@*>ZN L@DJ<"N, &
R"FH>@FH4 & D"<8"N $D,HH@>-&J*F84N JRD,0*,>46; d) >":4R4, &>,$`*0,H>ZN 4FH@R>48@&
L4>">F4D@&">4b BD@(D"<< H,N>4R,F8@(@ F@HDJ*>4R,FH&"; 4 e) 42<,>,>4b (:@$":\>@6

^8@>@<4R,F8@6 F4HJ"P44.

11A.28 *% H"$:4P, >40, BD4&@*bHFb F:,*J`V4, P,:4 4 F@@H&,HFH&J`V4, @04*",<Z, *@FH40,>4b 4
@P,>@R>Z, B@8"2"H,:4 >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&:

O,:\O,:\: E@*,6FH&4, BD@P,FFJ, & D"<8"N 8@H@D@(@ D"2&4&"`V4,Fb FHD">Z, @F@$,>>@ >"4<,>,,
D"2&4HZ, FHD">Z, <@(JH D,T"H\ BD@$:,<Z 4 4FB@:\2@&"H\ BD,4<JV,FH&" (:@$":42"P44 *:b
JF8@D,>>@(@ *@FH40,>4b P,:,6 JFH@6R4&@(@ D"2&4H4b

?04*",<Z,?04*",<Z, D,2J:\H"HZD,2J:\H"HZ ?P,>@R>Z,?P,>@R>Z, B@8"2"H,:4B@8"2"H,:4

a) AD@&,*,>4, <,0BD"&4H,:\FH&,>>ZN
*4F8JFF46 4 *@FH40,>4, 8@>F,>FJF" <,0*J

(@FJ*"DFH&"<4-R:,>"<4 B@
&2"4<@2"&4F4<@FH4 4 <"8D@^8@>@<4R,F8@6

B@:4H48, 4 FHD"H,(4b< & @$:"FH4 D"2&4H4b.

A@**,D08" F@ FH@D@>Z (@FJ*"DFH&-R:,>@&
(& ',>,D":\>@6 !FF"<$:,, 4 & E@&,H, B@
H@D(@&:, 4 D"2&4H4`), @H<,R"`V4N, RH@
BD@&@*4<Z, _=7G!) 4FF:,*@&">4b 4

">":42 & ^H4N @$:"FHbN F@*,6FH&J`H

BD@&,*,>4` <,0BD"&4H,:\FH&,>>ZN

@$FJ0*,>46 4 *@FH40,>4` 8@>F,>FJF".

b) C"FT4D,>4, &@2<@0>@FH,6
*4D,8H4&>ZN @D(">@& & D"2&4HZN 4

D"2&4&"`V4NFb FHD">"N, F&b2">>ZN
F D"2D"$@H8@6 F@@H&,HFH&J`V,6

<"8D@^8@>@<4R,F8@6 4 L4>">F@&@6

B@:4H484 F JR,H@< B@F:,*FH&46 (:@$":\>@6

&2"4<@2"&4F4<@FH4.

1"<,R">4b >,8@H@DZN FHD"> & @H>@T,>44

H@(@, RH@ B@<@V\ _=7G!) 4FB@:\2J,HFb &
8"R,FH&, @F>@&Z *:b D"2D"$@H84 B@:4H484,
JR4HZ&"`V,6 B@F:,*FH&4b (:@$":\>@6

&2"4<@2"&4F4<@FH4.

c) 3*,>H4L48"P4b 4 &F, $@:,, T4D@8@,
4FB@:\2@&">4, *@:(@FD@R>ZN D,T,>46

BD@$:,< 2"*@:0,>>@FH4 D"2&4&"`V4NFb

FHD">, " H"80, & @H>@T,>44 <@$4:42"P44
D,FJDF@& *:b >"4<,>,, D"2&4HZN FHD">.

i) C,8@<,>*"P44 _=7G!) & @H>@T,>44

Db*" BD@,8H@& B@ D,T,>4` BD@$:,<

2"*@:0,>>@FH4, 8@H@DZ, & >"FH@bV,, &D,<b
@FJV,FH&:b`HFb & D"2&4&"`V4NFb FHD">"N;

ii) BD4@$D,H,>4, >,8@H@DZ<4 FHD">"<4

@BZH" D"$@HZ B@ *4LL,D,>P4"P44

D"2:4R>ZN &4*@& *,bH,:\>@FH4 B@

BD4&:,R,>4` L4>">F@&ZN FD,*FH& 4

FB@F@$@& 4FB@:\2@&">4b FH"$4:\>ZN

4FH@R>48@& L4>">F4D@&">4b.
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A/54/456/Add.2

O,:\O,:\: E@*,6FH&4, BD@P,FFJ, & D"<8"N 8@H@D@(@ D"2&4&"`V4,Fb FHD">Z, @F@$,>>@ >"4<,>,,
D"2&4HZ, FHD">Z, <@(JH D,T"H\ BD@$:,<Z 4 4FB@:\2@&"H\ BD,4<JV,FH&" (:@$":42"P44 *:b
JF8@D,>>@(@ *@FH40,>4b P,:,6 JFH@6R4&@(@ D"2&4H4b

?04*",<Z,?04*",<Z, D,2J:\H"HZD,2J:\H"HZ ?P,>@R>Z,?P,>@R>Z, B@8"2"H,:4B@8"2"H,:4

d) #@:,, R,H8@, B@>4<">4,
<,0*J>"D@*>Z< F@@$V,FH&@< BD@$:,< 4

HDJ*>@FH,6, F 8@H@DZ<4 FH":84&"`HFb
"LD48">F84, FHD">Z & 8@>H,8FH,

^8@>@<4R,F8@(@ &@FFH">@&:,>4b 4

JFH@6R4&@(@ D"2&4H4b.

AD4>bH4, E@&,H@< B@ H@D(@&:, 4 D"2&4H4`,
]8@>@<4R,F84< 4 E@P4":\>Z< E@&,H@< 4

',>,D":\>@6 !FF"<$:,,6 Db*" D,8@<,>*"P46

4 <,0*J>"D@*>ZN <,D & @$:"FH4 B@:4H484 &

4>H,D,F"N !LD484, >"BD"&:,>>ZN >"
@$,FB,R,>4, ^8@>@<4R,F8@(@ B@*X,<" 4

D@FH".

e) )@FH40,>4, BD@(D,FF" & *,bH,:\>@FH4
B@ >"D"V4&">4` @D(">42"P4@>>@(@

B@H,>P4":" 4 F@2*">4` B@:4H4R,F8@6

@$FH">@&84, @8"2Z&"`V4N &:4b>4, >"
LJ>8P4@>4D@&">4, B":,FH4>F8@6

^8@>@<484.

?FJV,FH&:,>4, Db*" BD@,8H@& B@

>"D"V4&">4` B@H,>P4":" 4 >,8@H@DZ,

*DJ(4, <,0*J>"D@*>Z, BD@,8HZ B@ @8"2">4`

H,N>4R,F8@6 B@<@V4/L4>">F@&@6 B@**,D08,
@FJV,FH&:b`HFb >" @F>@&, 4FB@:\2@&">4b

D,2J:\H"H@&, *@FH4(>JHZN & D"<8"N
BD@&,*,>>ZN _=7G!) 4FF:,*@&">46 4

">":42".

;,D@BD4bH4b;,D@BD4bH4b

11A.29 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) ?$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&

i) ?F>@&>@, @$F:J04&">4,. %@F,<>"*P"H\ F@&,V">46 *,FbH@6 F,FF44 7@>L,D,>P44;
,0,(@*>ZN F@&,V">46 E@&,H" B@ H@D(@&:, 4 D"2&4H4` (22); 2"F,*">46 8@<4FF46
E@&,H" B@ H@D(@&:, 4 D"2&4H4` 4 4N (DJBB ^8FB,DH@& (B@ <,D, >,@$N@*4<@FH4);
2"F,*">46 C"$@R,6 (DJBBZ B@ FD,*>,FD@R>@<J B:">J 4 $`*0,HJ B@ BD@(D"<<"< (3);
4 FB,P4":\>ZN F@&,V">46 ^8FB,DH@&, B@F&bV,>>ZN B@DHL,:\>Z< 4>&,FH4P4b< 4
F&b2">>Z< F 4>&,FH4P4b<4 L4>">F@&Z< &@BD@F"< (12);

ii) )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

a. ',>,D":\>"b !FF"<$:,b. )@8:"*Z, B@F&bV,>>Z, (:@$":42"P44 4

&2"4<@2"&4F4<@FH4 (2); 4 (:@$":\>@6 L4>">F@&@6 4>H,(D"P44 (2) &

F@HDJ*>4R,FH&, F ),B"DH"<,>H@< B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<

*@8:"*Z @ BD@$:,<"N 2"*@:0,>>@FH4 D"2&4&"`V4NFb FHD"> (2) 4 @ F@FH@b>44
F@HDJ*>4R,FH&" _(-_( (1);

b. E@&,H B@ H@D(@&:, 4 D"2&4H4`. )&" *@8:"*", B@F&bV,>>ZN "FB,8H"< (:@$":\>@6
&2"4<@2"&4F4<@FH4, B@:4H48, & @$:"FH4 D"2&4H4b 4 <,0*J>"D@*>Z<

L4>">F@&Z< BD@$:,<"<; &8:"*J _=7G!) & @FJV,FH&:,>4, =@&@6 BD@(D"<<Z
?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @$,FB,R,>4` D"2&4H4b & !LD48, &

90-, (@*Z; <,D@BD4bH4b<_=7G!) & 4>H,D,F"N !LD484; B@<@V4, @8"2Z&",<@6
_=7G!) B":,FH4>F8@<J >"D@*J; " H"80, &8:"*J & B@*(@H@&8J F@@H&,HFH&J`V4N
D"2*,:@& B@F&bV,>>@(@ >"4<,>,, D"2&4HZ< FHD">"< ,0,(@*>@(@ *@8:"*",
8"F"`V4NFb BD@$:,< (:@$":42"P44 4 D"2&4H4b;

c. GD,H\b 8@>L,D,>P4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"4<,>,, D"2&4HZ<

FHD">"<. %8:"* & B@*(@H@&8J *@8:"*@&, 8@H@DZ, $J*JH BD,*FH"&:,>Z

7@>L,D,>P44;
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d. 7@<4FF4b B@ 4>&,FH4P4b<, H,N>@:@(44 4 F<,0>Z< L4>">F@&Z< &@BD@F"<. )&"
*@8:"*" 4 &8:"* & D"$@HJ 7@<4FF44 (B@ <,D, >,@$N@*4<@FH4); @*4> *@8:"* *:b
8"0*@(@ 42 ,0,(@*>ZN FB,P4":\>ZN F@&,V">46 B@ B@DHL,:\>Z< 4>&,FH4P4b<

4 F&b2">>Z< F 4>&,FH4P4b<4 L4>">F@&Z< &@BD@F"<; 4 D"2:4R>Z, *@8:"*Z *:b
*DJ(4N F@&,V">46 ^8FB,DH@& 7@<4FF44 B@ <,D, >,@$N@*4<@FH4;

e. 7@<4FF4b B@ BD,*BD4>4<"H,:\FH&J, JBD@V,>4` *,:@&@6 BD"8H484 4 D"2&4H4`.
%8:"* & D"$@HJ 7@<4FF44;

f. 7@<4FF4b B@ JFH@6R4&@<J D"2&4H4`. %8:"* & B@*(@H@&8J *@8:"*" 7@<4FF44 B@
JFH@6R4&@<J D"2&4H4`, B@F&bV,>>@(@ BD@$:,<"<, 8@H@DZ, F&b2">Z F

L4>">F@&Z<4 <,N">42<"<4 & P,:bN JFH@6R4&@(@ D"2&4H4b;

iii) ?8"2">4, *DJ(4N JF:J(:

a. &@F,<\ F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@&, B@F&bV,>>ZN:
<"8D@^8@>@<4R,F8@6 B@:4H48, 4 B@:4H48, & @$:"FH4 D"2&4H4b 4 B@F:,*FH&4b<

(:@$":42"P44 *:b BD@P,FF" D"2&4H4b (2); >Z>,T>4< 4 $J*JV4< 4FF:,*@&">4b<,
B@F&bV,>>Z< <"8D@^8@>@<4R,F8@6 B@:4H48, 4 B@:4H48, & @$:"FH4 D"2&4H4b,
" H"80, (:@$":\>@6 &2"4<@2"&4F4<@FH4 (2); B@DHL,:\>Z< 4>&,FH4P4b< 4

L4>">F@&Z< &@BD@F"<, F&b2">>Z< F 4>&,FH4P4b<4 (2); 4 ^8@>@<4R,F8@<J

&@FFH">@&:,>4` 4 D"2&4H4` & !LD48, (2);

b. FB,P4":\>Z, *@8:"*Z, B@F&bV,>>Z, >Z>,T>4< 42<,>,>4b< &

<"8D@^8@>@<4R,F8@6 4 L4>">F@&@6 @$:"FHbN; 4 &8:"* & B@*(@H@&8J *@8:"*@& 4
*@8J<,>H"P44, 8"F"`V4NFb BD@$:,<, F&b2">>ZN F >"4<,>,, D"2&4HZ<4 FHD">"<4
4 F<b(R,>4,< @FHD@HZ BD@$:,<Z $,*>@FH4;

b) )DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#)

i) A,D4@*4R,F84, BJ$:48"P44. «)@8:"* @ H@D(@&:, 4 D"2&4H44» (2) 4 ,(@ @$2@DZ;
«EBD"&@R>48 B@ FH"H4FH48, <,0*J>"D@*>@6 H@D(@&:4 4 D"2&4H4b» (2); ,0,<,FbR>Z6
«#`::,H,>\ P,> >" FZD\,&Z, H@&"DZ» (22);4 F@@H&,HFH&J`V4, D"2*,:Z ,0,(@*>@(@
«)@8:"*" @ <4D@&ZN 4>&,FH4P4bN», B@F&bV,>>@(@ @BZHJ D"2&4&"`V4NFb FHD"> &
*,:, BD4&:,R,>4b B@DHL,:\>ZN 4>&,FH4P46;

ii) =,B,D4@*4R,F84, BJ$:48"P44.;"H,D4":Z, B@F&bV,>>Z, <,0*J>"D@*>Z< &":`H>@-
L4>">F@&Z< BD@$:,<"< (2); 42*">4b & D"<8"N F,D44 *4F8JFF4@>>ZN *@8J<,>H@&
_=7G!) (30); $`::,H,>\, B@F&bV,>>Z6 <,0*J>"D@*>@6 H@D(@&:, 8&@H"<4 >"

&Z$D@F B"D>48@&ZN ("2@& (8); «EBD"&@R>48 B@ BJ$:48"P4b< _=7G!)» (2);
$`::,H,>\, B@F&bV,>>Z6 F4FH,<, @$F:J04&">4b 2"*@:0,>>@FH4 4 L4>">F@&@(@
">":42" (DMFAS) ();K!E) (2); «DMFAS Programme Progress Report» (2);
">":4H4R,F84, *@8J<,>HZ, B@F&bV,>>Z, BD@$:,<"< 2"*@:0,>>@FH4 D"2&4&"`V4NFb
FHD"> (2); B@DHL,:\>Z, 4>&,FH4P44 4 L4>">F@&Z, FHD"H,(44 (2); H,<"H4R,F84,
4FF:,*@&">4b, B@F&bV,>>Z, D"2&4H4` DZ>8@& 8"B4H":" (2); *@8:"* @ H@D(@&:,,
4>&,FH4P4bN 4 F<,0>ZN JF:J("N & A":,FH4>, & D"<8"N >@&@6 (:@$":\>@6 ^8@>@<484:
@P,>8" B@:4H484 4 B@8"2"H,:4 & B,D,N@*>Z6 B,D4@* (1994-1999(@*Z) 4 $J*JV4,
>"BD"&:,>4b D,(4@>":\>@(@ F@HDJ*>4R,FH&"; <"H,D4":Z ;,0D,(4@>":\>@6

8@>L,D,>P44 B@ @$F:J04&">4` 2"*@:0,>>@FH4; 4FF:,*@&">4b, B@F&bV,>>Z,

H@D(@&:, 8&@H"<4 >" &Z$D@F B"D>48@&ZN ("2@& 4 <,N">42<J ^8@:@(4R,F84

$,2@B"F>@(@ D"2&4H4b (4); *@8:"* @$ 4>H,(D"P44 F4FH,<Z @$F:J04&">4b

2"*@:0,>>@FH4 4 L4>">F@&@(@ ">":42" ();K!E) F *DJ(4<4 F4FH,<"<4 L4>">F@&@(@
JBD"&:,>4b (2); 4 $J8:,HZ, F@*,D0"V4, BD@(D"<<J );K!E (2);

iii) 9,8P44. E,<4>"DZ 4 :,8P44 B@ BD@$:,<"<, @N&"HZ&",<Z< *">>@6 B@*BD@(D"<<@6;

iv) AD,FF-D,:42Z, BD,FF-8@>L,D,>P44. #D4L4>(4 4 4>H,D&\` *:b BD,FFZ 4

BD,FF-8@>L,D,>P44 & F&b24 F <,D@BD4bH4b<4 & D"<8"N BD@(D"<<Z, " H"80, *:b
BD4&:,R,>4b &>4<">4b @$V,FH&,>>@FH4 8 ,, BJ$:48"P4b<;
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v) #J8:,HZ, $D@T`DZ, $`::,H,>4, 8@<B:,8HZ 4>L@D<"P4@>>ZN <"H,D4":@&. «Effective
Debt Management»; «A Brief Description of Debt Management and Financial Analysis System
(DMFAS)»; «Introduction to DMFAS 5.0.»; «DMFAS Technical Information Note»; «DMFAS
Glossary»; «DMFAS Unsers’ Guide»; «DMFAS Software/Hardware requirements»; «DMFAS
Data Entry Forms»; «DMFAS Network Users’ Guide»; «DMFAS Network Administrators’
Manual»;4 «Training Framework for Effetive Debt Management»;

vi) G,N>4R,F84, <"H,D4":Z *:b &>,T>4N B@:\2@&"H,:,6. )@8:"*Z *:b F@&,V">46

«A"D40F8@(@ 8:J$"» @$ ^8@>@<4R,F8@< B@:@0,>44 4 B,DFB,8H4&"N FHD">,
@$D"V"`V4NFb F BD@F\$@6 @ B,D,F<@HD, (D"L48" B@("T,>4b 2"*@:0,>>@FH4;
«Quantitative framework for analysing growth prospects of the Palestinian economy» —
@$>@&:,>>Z6 B"8,H BD@(D"<<>@(@ @$,FB,R,>4b F $"2@6 *">>ZN 4 FH"H4FH4R,F8@6

4>L@D<"P4,6; 42*">4, «Economic time series (ETS): UNCTAD statistical databases»;
«DMFAS version 5.1»4 «Debt Sustainability Model» (DSM+);

c) ;,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\

i) ?8"2">4, @F>@&>@6 B@**,D084 BD4 BD@&,*,>44 & ',>,D":\>@6 !FF"<$:,, 4 &

]8@>@<4R,F8@< 4 E@P4":\>@< E@&,H, <,0BD"&4H,:\FH&,>>ZN *4F8JFF46,
B@F&bV,>>ZN &":`H>@-L4>">F@&Z< BD@$:,<"< 4 BD@$:,<"< 2"*@:0,>>@FH4.
E@HDJ*>4R,FH&@ & 8@>H,8FH, BD@&,*,>4b F@&,V">46, @D(">42J,<ZN

;,0BD"&4H,:\FH&,>>@6 (DJBB@6 24-N B@ <,0*J>"D@*>Z< &":`H>Z< &@BD@F"<,
JR"FH4, & ^H4N F@&,V">4bN 4/4:4 &8:"* & 4N D"$@HJ; JR"FH4, & D"$@H, %D,<,>>@(@
8@<4H,H" 4 7@<4H,H" D"2&4H4b ;%K/%F,<4D>@(@ $">8" 4 & D"$@H, ,(@ ,0,(@*>ZN
F@&,V">46, &8:`R"b 8@>FJ:\H"P44, 8"F"`V4,Fb L4>">F@&ZN B@H@8@& 4

2"*@:0,>>@FH4 4 F@&,V">46 «A"D40F8@(@ 8:J$"», B@F&bV,>>ZN ^8@>@<4R,F8@<J
B@:@0,>4` 4 B,DFB,8H4&"< FHD">, @$D"V"`V4NFb F BD@F\$@6 @ B,D,F<@HD, FD@8@&
B@("T,>4b 2"*@:0,>>@FH4. % D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H H"80,

@FJV,FH&:bH\Fb @$<,> 4>L@D<"P4,6 4 B@**,D04&"H\Fb F&b2\ F@ %F,<4D>Z< $">8@<,
;%K, D,(4@>":\>Z<4 8@<4FF4b<4 4 *DJ(4<4 <>@(@FH@D@>>4<4 JRD,0*,>4b<4,
2">4<"`V4<4Fb <,0*J>"D@*>Z<4 ^8@>@<4R,F84<4, L4>">F@&Z<4 &@BD@F"<4 4
&@BD@F"<4 D"2&4H4b; F D,(4@>":\>Z<4 $">8"<4 D"2&4H4b, &8:`R"b !LD48">F846
$">8 D"2&4H4b (!#C) (B@ B@DHL,:\>Z< 4>&,FH4P4b<); F F,8D,H"D4"H@< 7@>&,>P44
@$ 42<,>,>44 8:4<"H" (B@ &@BD@F"<, 8"F"`V4<Fb H@D(@&:4 8&@H"<4 >" &Z$D@F
B"D>48@&ZN ("2@&);

ii) IR"FH4, & F,<4>"D"N 4 :,8P4bN B@ &@BD@F"< (:@$":42"P44, &2"4<@2"&4F4<@FH4,
<"8D@^8@>@<4R,F84< &@BD@F"<, &@BD@F"< B@:4H484 & @$:"FH4 D"2&4H4b,
2"*@:0,>>@FH4 4 L4>">F@&ZN B@H@8@&, BD@&@*4<ZN *:b >,BD"&4H,:\FH&,>>ZN

@D(">42"P46 4 &>,T>4N >"JR>ZN 8DJ(@& & +&D@B,, !244, !LD48,, 9"H4>F8@6
!<,D48, 4 E,&,D>@6 !<,D48,;

iii) IR"FH4, & <,0JRD,0*,>R,F84N F@&,V">4bN, F@2Z&",<ZN EB,P4":\>Z<

8@@D*4>"H@D@< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >" @88JB4D@&">>ZN H,DD4H@D4bN,
4 & F<,0>ZN 8@>FJ:\H"P4bN, " H"80, JR"FH4, & F4<B@24J<"N 4 F,<4>"D"N,
BD@&@*4<ZN >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 B@ &@BD@FJ @ A":,FH4>,;

iv) E@HDJ*>4R,FH&@ 4 F&b2\ F D,(4@>":\>Z<4 4 FJ$D,(4@>":\>Z<4 (DJBB"<4

D"2&4&"`V4NFb FHD"> & 8@>H,8FH, ^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" <,0*J

D"2&4&"`V4<4Fb FHD">"<4, " H"80, @FJV,FH&:,>4b =@&@6 BD@(D"<<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@ @$,FB,R,>4` D"2&4H4b & !LD48, & 90-, (@*Z, &8:`R"b
"LD48">F84, D,(4@>":\>Z, 4 FJ$D,(4@>":\>Z, @D(">42"P44, 4 JR"FH4, & D"$@H,
CJ8@&@*bV,(@ 8@<4H,H" B@ ?$V,F4FH,<>@6 FB,P4":\>@6 4>4P4"H4&, ?D(">42"P44

?$X,*4>,>>ZN ="P46 *:b !LD484 4 !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44,
" H"80, &8:"* & ^HJ D"$@HJ. IR"FH4, & F@&,V">4bN 4 8@>L,D,>P4bN, B@F&bV,>>ZN
BD@$:,<"< D"2&4H4b & !LD48,;
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v) ;,0JRD,0*,>R,F8"b H,N>4R,F8"b D"$@R"b (DJBB" EB,P4":\>@6 4>4P4"H4&Z B@

!LD48, B@ &@BD@F"< H@D(@&:4, 4>&,FH4P46 4 BD@<ZT:,>>@(@ D"2&4H4b & !LD48,.
#J*,H B@**,D04&"H\Fb F&b2\ F *DJ(4<4 @D(">42"P4b<4 F4FH,<Z, &8:`R"b ]7!,
%F,<4D>Z6 $">8, _=3)?, AC??=, %G?, O;G, K!?, ;%K, 3;? 4 !LD48">F846
$">8 D"2&4H4b;

vi) 7@@D*4>"P4b 4 F&b2\ F *DJ(4<4 <,0*J>"D@*>Z<4 @D(">42"P4b<4 R,D,2

<,0JRD,0*,>R,F84, @D(">Z, H"84,, 8"8 7@@D*4>"P4@>>Z6 8@<4H,H B@

4>L@D<"P4@>>Z< F4FH,<"< 4 7@<4H,H B@ H,N>@:@(4R,F84< >@&T,FH&"<, &8:`R"b
JR"FH4, & *,bH,:\>@FH4 4N D"$@R4N 4:4 P,:,&ZN (DJBB; 8@@D*4>"P4b, F@(:"F@&">4,
*,bH,:\>@FH4 4 F&b2\ F@ FH"H4FH4R,F84<4 B@*D"2*,:,>4b<4 ?D(">42"P44

?$X,*4>,>>ZN="P46 4 *DJ(4<4<,0*J>"D@*>Z<4 @D(">42"P4b<4, 2">4<"`V4<4Fb
FH"H4FH4R,F84<4 *">>Z<4 (@*>" <4FF4b — =\`-5@D8); 4 <,D@BD4bH4b B@

B@**,D0">4` F&b24 & P,:bN @$<,>" BJ$:48J,<Z<4 <"H,D4":"<4 4 4>L@D<"P4,6,
8"F"`V4<4Fb D"$@HZ_=7G!), 4 & P,:bN 4N 2"8JB84.7@>FJ:\H"P44 4 8@@D*4>"P4b
F #4$:4@H,8@6 ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, 4 F

;,0*J>"D@*>Z< 7@>F@DP4J<@< F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

@$<,>J ^:,8HD@>>Z<4 4>L@D<"P4@>>Z<4 D,FJDF"<4; JR"FH4, & D"$@H, B@ F@2*">4`
F,H4 «Knowledge Network»'DJBBZ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &@BD@F"<
D"2&4H4b;

d) 7@>L,D,>P4@>>@, @$F:J04&">4,. #4$:4@H,R>@, @$F:J04&">4,

i) %FB@<@("H,:\>@, @$F:J04&">4, F 4FB@:\2@&">4,< ^:,8HD@>>@6 H,N>484. %,*,>4, 4
D"FT4D,>4, ^:,8HD@>>@(@ 8"H":@(", B,R"H>ZN <"H,D4":@&, $"2 *">>ZN @

B,D4@*4R,F84N BJ$:48"P4bN; &Z*"R" D"2:4R>ZN $4$:4@H,R>ZN <"H,D4":@&;
@$F:J04&">4, F4FH,<Z B@4F8" 4 BD4@$D,H,>4b <"H,D4":@&; 4 @8"2">4, B@**,D084
& @$F:J04&">44 F@@H&,HFH&J`V,(@ Web-F"6H";

ii) %,*,>4, "DN4&@& 4 *@8J<,>H"P44. 7@@D*4>"P4b BD4@$D,H,>4b $"2 *">>ZN,
4FB@:\2J,<ZN F@&<,FH>@ F #4$:4@H,8@6 ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN

="P46 &/,>,&,, 4 @$,FB,R,>4b *@FHJB" 8 >4<. C"2D"$@H8" 4 @$F:J04&">4, F4FH,<Z
F$@D" FBD"&@R>@6 *@8J<,>H"P44 _=7G!) 4 F4FH,<Z ^:,8HD@>>@(@ ND">,>4b

4>L@D<"P44;

e) G,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#)

i) 7@>FJ:\H"H4&>Z, JF:J(4.7@>FJ:\H"H4&>Z, JF:J(4 & P,:bN D"FT4D,>4b &@2<@0>@FH,6
$@:,, 50 D"2&4&"`V4NFb FHD"> 4 FHD"> F B,D,N@*>@6 ^8@>@<48@6 & B:">,

D,(4FHD"P44 4N &>,T>,6 2"*@:0,>>@FH4 4 8@>HD@:b 2" ,, @$F:J04&">4,<, &8:`R"b
4>FH4HJP4@>":\>Z,, BD"&@&Z, 4 "*<4>4FHD"H4&>Z, &@BD@FZ, 4 @$JR,>4, 8"*D@&
D"$@H, F F4FH,<@6 @$F:J04&">4b 2"*@:0,>>@FH4 4 L4>">F@&@(@ ">":42";
4 8@>FJ:\H"H4&>Z, JF:J(4 B@ &@BD@F"< D"2&4H4b DZ>8@& 8"B4H":", L4>">F@&@(@
D4F8", H@D(@&:4 8&@H"<4 >" &Z$D@F B"D>48@&ZN ("2@& 4 <,N">42<" ^8@:@(4R,F84
$,2@B"F>@(@ D"2&4H4b. ?8"2">4, H,N>4R,F8@6 B@**,D084 ;,0BD"&4H,:\FH&,>>@6
(DJBB, 24-N B@ <,0*J>"D@*>Z< &":`H>Z< &@BD@F"< BJH,< BD@&,*,>4b H,N>4R,F84N
4FF:,*@&">46/BJ$:48"P44 >"JR>ZN D"$@H, F&b2">>ZN F B@*(@H@&8@6 ,, B@24P46 >"
B,D,(@&@D"N B@ &":`H>Z< 4 L4>">F@&Z< BD@$:,<"<, >"N@*bV4<Fb >" D"FF<@HD,>44
%D,<,>>@(@ 8@<4H,H" ;%K,?$X,*4>,>>@(@ 8@<4H,H" D"2&4H4b;%K/;##C 4 *DJ(4N
@D(">@&; 4 8@>FJ:\H"H4&>Z, JF:J(4 B@ BD@F\$, A":,FH4>F8@(@ @D(">" & P,:bN

D"FT4D,>4b 4>FH4HJP4@>":\>ZN 4 JBD"&:,>R,F84N &@2<@0>@FH,6 (@FJ*"DFH&,>>@(@

4 R"FH>@(@ F,8H@D@& & @$:"FH4 <,0*J>"D@*>@6 H@D(@&:4 A":,FH4>Z 4 F<,0>ZN

JF:J(, " H"80, & @$:"FH4 R"FH>ZN 4>&,FH4P46 & A":,FH4>, 4 F<,0>ZN JF:J(;

ii) 'DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". 'DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8"
(F,<4>"DZ, BD"8H48J<Z, F4<B@24J<Z) B@ &@BD@F"< B":,FH4>F8@6 ^8@>@<484 4
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<>@(@FH@D@>>,6 H@D(@&@6 F4FH,<Z, " H"80, D,(4@>":\>@(@ F@HDJ*>4R,FH&" &

B@**,D08J B":,FH4>F84N 4>&,FH4P46 4 H@D(@&:4;

iii) AD@,8HZ >" <,FH"N. C"2D"$@H8" BD@,8H@& >" <,FH"N & P,:bN F@*,6FH&4b

D,(4@>":\>@<J F@HDJ*>4R,FH&J & 4>H,D,F"N D"2&4H4b H@D(@&:4 4

BD,*BD4>4<"H,:\FH&" & A":,FH4>,.

G"$:4P" 11A.8
*E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 && D,FJDF"ND,FJDF"N

A@*BD@(D"<<": ':@$":42"P4b 4 D"2&4H4,

C,FJDFZ (& HZF. *@::. ES!) )@:0>@FH4

1998-1999((. 2000-2001((. 1998-1999((. 2000-2001((.

1) C,(J:bD>Z6 $`*0,H

A@HD,$>@FH4 & *@:0>@FHbN 12 896,6 13 168,5 62 64

A@HD,$>@FH4, >, F&b2">>Z, F
*@:0>@FHb<4 2 749,2 2 981,3 — —

3H@(@3H@(@ 1 15 645,8 16 149,8 62 64

2) %>,$`*0,H>Z, D,FJDFZ 5 150,6 5 408,0 1 1

%F,(@%F,(@ 1 44 2 20 796,4 21 557,8 63 65

11A.30 *E<,H>Z, B@HD,$>@FH4 & D"2<,D, 16 149 800*@::. ES! BD,*JF<"HD4&"`HFb *:b:
a) J*@&:,H&@D,>4b 8"*D@&ZN B@HD,$>@FH,6 (13 168 500*@::.ES!) 4 b) B@8DZH4b D"FN@*@&, >,
F&b2">>ZN F L4>">F4D@&">4,< *@:0>@FH,6 (2 981 300*@::. ES!), 8@H@DZ, &8:`R"`H:
i) 438 100*@::. ES! >" B@8DZH4, FB,P4":\>ZN JF:J( 8@>FJ:\H">H@&; ii) B@8DZH4b D"FN@*@&
& F&b24 F BD@&,*,>4,< F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@& (104 900*@::. ES!);
B@8DZH4b BJH,&ZN D"FN@*@& B,DF@>":" (220 200*@::.ES!); D"FN@*@& >" H4B@(D"LF84, D"$@HZ
4 &ZBJF8 BJ$:48"P46 (141 900*@::. ES!); 4 iii) D"FN@*@& & D"2<,D, 2 076 200*@::. ES! —
*:b B@8DZH4b *@:4 _=7G!) & @B:"H, JF:J( ;,0*J>"D@*>@(@ &ZR4F:4H,:\>@(@ P,>HD"

(;%O).
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A@*BD@(D"<<"A@*BD@(D"<<" 2
3>&,FH4P443>&,FH4P44, D"2&4H4,D"2&4H4, BD,*BD4bH46BD,*BD4bH46 44 H,N>@:@(4bH,N>@:@(4b

*A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N: 17 145 900*@::*@::. ES!ES!

11A.31 ]H" B@*BD@(D"<<" $J*,H @FJV,FH&:,>4b ?H*,:@< B@ &@BD@F"< 4>&,FH4P46, D"2&4H4b
BD,*BD4bH46 4 H,N>@:@(44. ;,D@BD4bH4b & D"<8"N ^H@6 B@*BD@(D"<<Z $J*JH F&b2">Z &

@F>@&>@< F H"84<4 @$:"FHb<4, 8"8 4>&,FH4P44, >@&Z, H,N>@:@(44, D"2&4H4, BD,*BD4bH46 4
4N D@:\ & (:@$":\>@6 ^8@>@<48,, " H"80, F BD@$:,<"<4, 8"F"`V4<4Fb H,N>@:@(44 4 D"2&4H4b.
]H" B@*BD@(D"<<" >"P,:,>" >" F@*,6FH&4, <,0*J>"D@*>@<J *4":@(J B@ &@BD@F"< B@:4H484

4 @$<,>J @BZH@< & P,:bN @P,>84 BD@$:,< 4 &@2<@0>@FH,6 & @H>@T,>44 <,0*J>"D@*>ZN

4>&,FH4P46, B,D,*"R4 H,N>@:@(44 4 D"2&4H4b BD,*BD4bH46, &@2>48"`V4N & >@&ZN

^8@>@<4R,F84N JF:@&4bN, &8:`R"b H, 42 >4N, 8@H@DZ, F&b2">Z F <,0*J>"D@*>Z<4 BD"&4:"<4
4 >@D<"<4.

11A.32 ?FJV,FH&:bb *">>J` B@*BD@(D"<<J, ?H*,: $J*,H 4(D"H\ &,*JVJ` D@:\ & @$F:J04&">44

7@<4FF44 B@ 4>&,FH4P4b<, H,N>@:@(4b< 4 F<,0>Z< L4>">F@&Z< &@BD@F"< E@&,H" B@

H@D(@&:, 4 D"2&4H4` BD4 D"FF<@HD,>44 4< BD@$:,< 4>&,FH4P46 4 H,N>@:@(4R,F84N &@BD@F@&,
&8:`R"b BD@$:,<Z, 4<,`V4, @H>@T,>4, 8 >"4<,>,, D"2&4HZ< FHD">"<, " H"80, BD@$:,<Z
JR,H" 4 @HR,H>@FH4; @> $J*,H H"80, @$,FB,R4&"H\ @F>@&>@, @$F:J04&">4, 7@<4FF44 B@ >"J8,
4 H,N>48, & P,:bN D"2&4H4b ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" BD4 D"FF<@HD,>44 ,`

H,N>4R,F84N BD@$:,<.E@&<,FH>@ F ?H*,:@< B@ &@BD@F"< 4>LD"FHDJ8HJDZ FL,DZ JF:J( & P,:bN
D"2&4H4b 4 ^LL,8H4&>@FH4 H@D(@&:4 ?H*,: $J*,H @$,FB,R4&"H\ @$F:J04&">4, 7@<4FF44 B@

BD,*BD4>4<"H,:\FH&J, JBD@V,>4` *,:@&@6 BD"8H484 4 D"2&4H4` E@&,H" B@ H@D(@&:, 4

D"2&4H4` BD4 D"FF<@HD,>44 4< BD@$:,< D"2&4H4b BD,*BD4>4<"H,:\FH&", & H@< R4F:, F H@R84
2D,>4b F@HDJ*>4R,FH&" _(-_( 4 D"2&4H4b BD,*BD4bH46, @F@$,>>@ & >"4<,>,, D"2&4HZN
FHD">"N, & FHD">"N F@ FHDJ8HJD>@ F:"$@6 4 Jb2&4<@6 ^8@>@<48@6 4 & FHD">"N F B,D,N@*>@6
^8@>@<48@6. ?> $J*,H H"80, &>@F4H\ F&@6 &8:"* & @$F:J04&">4, *,FbH@6 F,FF44

7@>L,D,>P44; E@&,H" B@ H@D(@&:, 4 D"2&4H4` (BD4 D"FF<@HD,>44 4< &@BD@F" @$ 4>&,FH4P4bN
4 *DJ(4N L4>">F@&ZN B@H@8"N, >, &,*JV4N 8 &@2>48>@&,>4` 2"*@:0,>>@FH4, & H@< R4F:, F
H@R84 2D,>4b F@HDJ*>4R,FH&" _(-_( 4 >"4<,>,, D"2&4HZN FHD">); 4 7@<4FF44 B@ H@D(@&:,
H@&"D"<4 4 JF:J("<4 4 FZD\,&Z<4 H@&"D"<4 E@&,H" B@ H@D(@&:, 4 D"2&4H4` (BD4
D"FF<@HD,>44 ,` &@BD@F@& 4>&,FH4P46 4 BD"& 4>H,::,8HJ":\>@6 F@$FH&,>>@FH4).

11A.33 **C,2J:\H"HZ, @HD"0"`V4, $@:,, &ZF@846 JD@&,>\ 4>H,(D"P44 ">":4H4R,F8@6 4 @B,D"H4&>@6
D"$@HZ, B@2&@:bH 4*,>H4L4P4D@&"H\ ^:,<,>HZ B@:4H484, 8@H@DZ, FH">JH @$X,8H@< *,6FH&46
>" >"P4@>":\>@< JD@&>, 4 <,0*J>"D@*>ZN <,D B@ @8"2">4` B@**,D084, " H"80, FH">JH
&8:"*@< & <,D@BD4bH4b & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&". ="BD4<,D, D,2J:\H"HZ
">":42" B@:4H484 & @$:"FH4 4>&,FH4P46 $J*JH 4FB@:\2@&"H\Fb *:b B@&ZT,>4b 8"R,FH&"

@8"2Z&",<ZN BD"&4H,:\FH&"< 8@>FJ:\H"H4&>ZN JF:J( B@ H"84< &@BD@F"<, 8"8 F@*,6FH&4,
4>&,FH4P4b<, 4FF:,*@&">4b, B@F&bV,>>Z, F@2*">4` 4>L@D<"P4@>>ZN F,H,6 F&b24, & P,:bN
D"FBD@FHD">,>4b :JRT4N BD"8H4R,F84N <,H@*@& F@2*">4b H"84N F,H,6; 4 ">":42 FHD"H,(46,
<,H@*@& L4>">F4D@&">4b 4 JR,H", F&b2">>ZN F D"2&4H4,< BD,*BD4bH46, & P,:bN J8D,B:,>4b
BD@(D"<< & @$:"FH4 BD,*BD4>4<"H,:\FH&", &>,*D,>4b >@&ZN <,H@*@& 4 F@2*">4b B@H,>P4":".
%<,FH, F H,< BD@&,*,>4, F,<4>"D@& 4 BD"8H48J<@& B@2&@:4H @$,FB,R4H\ D"FBD@FHD">,>4,

D,2J:\H"H@& ">":42" <,0*J>"D@*>ZN <,N">42<@& 4>&,FH4D@&">4b.

*%% H"$:4P,H"$:4P, >40,>40, BD4&@*bHFbBD4&@*bHFb F:,*J`V4,F:,*J`V4, P,:4P,:4 44 F@@H&,HFH&J`V4,F@@H&,HFH&J`V4, @04*",<Z,@04*",<Z,

*@FH40,>4b*@FH40,>4b 44 @P,>@R>Z,@P,>@R>Z, B@8"2"H,:4B@8"2"H,:4 >">" *&JN(@*4R>Z6*&JN(@*4R>Z6 B,D4@*B,D4@*

11A.34 *% N@*, *@FH40,>4b P,:,6, J8"2">>ZN & BD4&@*4<@6 >40, H"$:4P,, ^H" B@*BD@(D"<<"
BD42&">" F@*,6FH&@&"H\ D"$@H, BD"&4H,:\FH&,>>ZN *@:0>@FH>ZN :4P 4 ^8FB,DH@& & R"FH>@<

4 (@FJ*"DFH&,>>@< F,8H@D"N, 2">4<"`V4NFb &@BD@F"<4 4>&,FH4P46, H,N>@:@(44 4 D"2&4H4b
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BD,*BD4bH46 & D"2&4&"`V4NFb FHD">"N, @F@$,>>@ & >"4<,>,, D"2&4HZN FHD">"N 4 FHD">"N F
B,D,N@*>@6 ^8@>@<48@6.

11A.35 *=" @$,FB,R,>4, @04*",<ZN *@FH40,>46 <@0,H &:4bH\ Db* &"0>ZN &>,T>4N L"8H@D@&,
H"84N, 8"8: a) D,T,>4b *,FbH@6 F,FF44 _=7G!); b) D,T,>4b, BD4>bHZ, F@@H&,HFH&J`V4<4
<,0BD"&4H,:\FH&,>>Z<4 @D(">"<4, & R"FH>@FH4 _=7G!) 4 7@<4FF4,6 B@ >"J8, 4 H,N>48,
& P,:bN D"2&4H4b; c) >":4R4, &>,$`*0,H>ZN 4FH@R>48@& L4>">F4D@&">4b BD@(D"<<

H,N>4R,F8@(@ F@HDJ*>4R,FH&"; 4 d) 42<,>,>4, B@HD,$>@FH,6 FHD">-$,>,L4P4"D@& F JR,H@<
^8@>@<4R,F8@(@ B@:@0,>4b >" (:@$":\>@< 4 <,FH>@< JD@&>bN.

11A.36 *% H"$:4P, >40, BD4&@*bHFb F:,*J`V4, P,:4 4 F@@H&,HFH&J`V4, @04*",<Z, *@FH40,>4b 4
@P,>@R>Z, B@8"2"H,:4 >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&:

O,:\O,:\: C"FT4D,>4, 4 "8H4&42"P4b <,0*J>"D@*>@(@ *4":@(" B@ &@BD@F"< B@:4H484 4
@$<,>J @BZH@< <,0*J BD"&4H,:\FH&"<4, <,0*J>"D@*>Z<4 @D(">42"P4b<4, (D"0*">F84<
@$V,FH&@< 4 *DJ(4<4 JR"FH>48"<4 BD@P,FF" D"2&4H4b B@ <,0*J>"D@*>Z< "FB,8H"<

4>&,FH4P46, @F@$,>>@ 4>@FHD">>ZN BDb<ZN 4>&,FH4P46, <,0*J>"D@*>@6 B,D,*"R4
H,N>@:@(44, F@2*">4` H,N>@:@(4R,F8@(@ B@H,>P4":" 4 D"2&4H4` BD,*BD4>4<"H,:\FH&"

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b ?P,>@R>Z,?P,>@R>Z, B@8"2"H,:4B@8"2"H,:4

a) ?$,FB,R,>4, $@:,, (:J$@8@(@
B@>4<">4b D@:4 4>@FHD">>ZN BDb<ZN

4>&,FH4P46 & *,:, >"D"V4&">4b

H,N>@:@(4R,F8@(@ B@H,>P4":" 4 D"2&4H4b

BD,*BD4>4<"H,:\FH&" >" <,0*J>"D@*>@<

JD@&>, & BD@P,FF, D"2&4H4b.

i) E@@$V,>4b >,8@H@DZN FHD"> @H>@F4H,:\>@

4FB@:\2@&">4b *@8J<,>H"P44 _=7G!) &

BD@P,FF, D"2D"$@H84 B@:4H484;

ii) B@*(@H@&8" Db*" FH"H,6 & <,0*J>"D@*>ZN

42*">4bN 4 FB,P4":424D@&">>ZN 0JD>":"N,
@F&,V"`V4N *,bH,:\>@FH\ _=7G!) & ^H@6

@$:"FH4.

b) C"FT4D,>4, &@2<@0>@FH,6
D"2&4&"`V4NFb FHD">, & H@< RH@ 8"F",HFb
D"2D"$@H84 4 D,":42"P44 FHD"H,(46 4

B@:4H484 B@ BD4&:,R,>4` 4>&,FH4P46 4

F@*,6FH&4` B,D,*"R, H,N>@:@(44 4

J8D,B:,>4, H,N>@:@(4R,F8@(@ B@H,>P4":"

4 &>,*D,>4, H,N>@:@(4R,F84N >@&T,FH&.

i) ?FJV,FH&:,>4, >,8@H@DZ<4 FHD">"<4

H"84N >@&ZN FHD"H,(46;

ii) D"FT4D,>4, <"FTH"$@& 4>@FHD">>ZN

BDb<ZN 4>&,FH4P46/@$<,>" H,N>@:@(4,6
>,8@H@DZ<4 JR"FH&J`V4<4 & ^H@6

*,bH,:\>@FH4 FHD">"<4.

c) A@&ZT,>4, FH,B,>4
4>L@D<4D@&">>@FH4 D"2&4&"`V4NFb

FHD"> 4 FHD"> F B,D,N@*>@6 ^8@>@<48@6 &

@H>@T,>44 <,H@*@&, B@2&@:b`V4N
@$,FB,R4&"H\ JR"FH4, BD,*BD4bH46, &
R"FH>@FH4 <,:84N 4 FD,*>4N BD,*BD4bH46,
& D"<8"N (:@$":\>@6 ^8@>@<484.

I8"2">4, JR"FH&J`V4<4 & ^H@6 *,bH,:\>@FH4

FHD">"<4 & >"P4@>":\>ZN FH"H4FH4R,F84N

*">>ZN *@:4 <":ZN 4 FD,*>4N BD,*BD4bH46 &

%%A.

d) #@:,, T4D@8"b BD@B"(">*"
BD,4<JV,FH& F@(:"F@&">4b >"P4@>":\>ZN

FH">*"DH@& JR,H".

?*@$D,>4, Db*@< FHD"> BD4>P4B@&

@HR,H>@FH4, @F>@&">>ZN >" DJ8@&@*bV4N
BD4>P4B"N, D,8@<,>*@&">>ZN _=7G!).

;,D@BD4bH4b;,D@BD4bH4b

11A.37 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) ?$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@& (C#/%#)
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i) ?F>@&>@, @$F:J04&">4, 18 2"F,*">46 *,FbH@6 F,FF44 7@>L,D,>P44, 8 2"F,*">46
E@&,H" B@ H@D(@&:, 4 D"2&4H4`, 14 2"F,*">46 7@<4FF44 B@ 4>&,FH4P4b<, H,N>@:@(44
4 F<,0>Z< L4>">F@&Z< &@BD@F"< 4 36 2"F,*">46 ,, (DJBB ^8FB,DH@&, 10 2"F,*">46
7@<4FF44 B@ BD,*BD4>4<"H,:\FH&J, JBD@V,>4` *,:@&@6 BD"8H484 4 D"2&4H4` 4

18 2"F,*">46 ,, (DJBB ^8FB,DH@&, 10 2"F,*">46 BbH@6 F,FF44 7@<4FF44 B@ >"J8, 4
H,N>48, & P,:bN D"2&4H4b 4 32 2"F,*">46 ,, (DJBB ^8FB,DH@& 4 3 2"F,*">46 C"$@R,6
(DJBBZ B@ FD,*>,FD@R>@<J B:">J 4 $`*0,HJ B@ BD@(D"<<"<;

ii) )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

a. E@&,H B@ H@D(@&:, 4 D"2&4H4`. A@<@V\ & B@*(@H@&8, ,0,(@*>@(@ *@8:"*" @$
@FJV,FH&:,>44 AD@(D"<<Z *,6FH&46 *:b >"4<,>,, D"2&4HZN FHD"> >" 90-, (@*Z;

b. GD,H\b 7@>L,D,>P4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"4<,>,, D"2&4HZ<

FHD">"<. 7@>L,D,>P44 $J*JH BD,*FH"&:,>Z F@@H&,HFH&J`V4, D"2*,:Z *@8:"*"
',>,D":\>@(@ F,8D,H"Db _=7G!) B@ &@BD@F"<, 8"F"`V4<Fb 4>&,FH4P46,
D"2&4H4b BD,*BD4>4<"H,:\FH&" 4 H,N>@:@(44;

c. 7@<4FF4b B@ 4>&,FH4P4b<, H,N>@:@(44 4 F<,0>Z< L4>">F@&Z< &@BD@F"<.
7@<4FF44 $J*JH BD,*FH"&:,>Z R,HZD, *@8:"*" B@ H,<"H48,, 8@H@DJ` @BD,*,:4H
7@<4FF4b, " F@&,V">4` ^8FB,DH@& 7@<4FF44 — T,FH\ *@8:"*@& B@ &@BD@F"<,
8@H@DZ, @BD,*,:4H 7@<4FF4b;

d. 7@<4FF4b B@ BD,*BD4>4<"H,:\FH&J, JBD@V,>4` *,:@&@6 BD"8H484 4 D"2&4H4`.
7@<4FF44 $J*JH BD,*FH"&:,>Z *&" *@8:"*" B@ H,<"H48,, 8@H@DJ` @BD,*,:4H

7@<4FF4b, " F@&,V">4` ^8FB,DH@& 7@<4FF44 — HD4 *@8:"*" B@ &@BD@F"<,
8@H@DZ, @BD,*,:4H F"<" 7@<4FF4b;

e. 7@<4FF4b B@ >"J8, 4 H,N>48, & P,:bN D"2&4H4b. =" BbH@6 F,FF44 7@<4FF44
$J*JH BD,*FH"&:,>Z *@8:"*Z B@ &@BD@F"<, 8@H@DZ, @BD,*,:4H 7@<4FF4b >"
F&@,6 R,H&,DH@6 F,FF44 & <", 1999(@*", " <,0BD"&4H,:\FH&,>>Z< (DJBB"<

^8FB,DH@& — B@ &@BD@F"<,8@H@DZ, @BD,*,:4H F"<"7@<4FF4b >" F&@,6 R,H&,DH@6
F,FF44;

iii) EB,P4":\>Z, (DJBBZ ^8FB,DH@&.AbH>"*P"H\ 2"F,*">46 FB,P4":\>ZN (DJBB ^8FB,DH@&
B@ H,<"H48,, 4<,`V,6 @H>@T,>4, 8 «World Investment Report» («)@8:"* @ <4D@&ZN
4>&,FH4P4bN») (2);<,0*J>"D@*>Z< 4>&,FH4P4@>>Z< F@(:"T,>4b< 4 4N &@2*,6FH&4`
>" D"2&4H4,, &2"4<@F&b24 <,0*J BDb<Z<4 4>@FHD">>Z<4 4>&,FH4P4b<4, H@D(@&:,6,
H,N>@:@(4b<4 4 D"2&4H4,<; &@BD@F"<, 8"F"`V4<Fb HD">F>"P4@>":\>ZN 8@DB@D"P46,
>,2"&4F4<@ @H 4N D"2<,D" 4 4N &8:"*" & D"2&4H4,; BDb<Z< 4>@FHD">>Z<

4>&,FH4P4b< 4 &@BD@F"<, 8"F"`V4<Fb F$@D" *">>ZN; 4>H,(D"P44 @$2@D@& B@:4H484
FHD"> & @$:"FH4 >"JR>@-H,N>4R,F84N >@&@&&,*,>46 4 @$2@D@& 4>&,FH4P4@>>@6

B@:4H484 (2); @$<,>J @BZH@< @FJV,FH&:,>4b >"P4@>":\>ZN FHD"H,(46 & @$:"FH4
D"2D"$@H84 4 BD4<,>,>4b 4>L@D<"P4@>>ZN H,N>@:@(46; @$<,>J @BZH@<

@FJV,FH&:,>4b D,(4@>":\>ZN FHD"H,(46 FH4<J:4D@&">4b 4>&,FH4P46; @D(">42"P44
JR,H" >" <":ZN 4 FD,*>4N BD,*BD4bH4bN; F@$:`*,>4` <,0*J>"D@*>ZN FH">*"DH@&
@HR,H>@FH4; (@FJ*"DFH&,>>@6 B@:4H48, & @$:"FH4 D"2&4H4b BD,*BD4>4<"H,:\F8@6
*,bH,:\>@FH4; @8"2">4` B@<@V4 BD,*BD4>4<"H,:b< & 4>H,D,F"N D"2&4H4b <,:84N
4 FD,*>4N BD,*BD4bH46; F@P4":\>@<J ">":42J 4 8@DB@D"H4&>@<J JBD"&:,>4` 4

@HR,H>@FH4;

b) )DJ(4, &4*Z @F>@&>@6 *,bH,:\>@FH4 (C#/%#)

i) A,D4@*4R,F84, BJ$:48"P44. «World Investment Report» (2)4 ,(@ «World Investment
Report Overview» («?$2@D») (2); D,(4@>":\>"b F,D4b «World Investment Directory» (2);
$`::,H,>\ !G!E (F4FH,<" @P,>84 >@&,6T4N H,N>@:@(4R,F84N *@FH40,>46) XIII;
0JD>": B@ HD">F>"P4@>":\>Z< 8@DB@D"P4b< (G=7) (6); AC?3=%+EG (8);
DJ8@&@*FH&@ B@ JRD,0*,>4b<, @FJV,FH&:b`V4< &>JHD,>>4, 4 &>,T>4, 4>&,FH4P44
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(2); @$2@D <,0*J>"D@*>@6 F4FH,<Z JR,H" 4 @HR,H>@FH4 (2); " H"80, B@*(@H@&8", BD4
>,@$N@*4<@FH4, <"H,D4":@& *:b *@8:"*" @ H@D(@&:, 4 D"2&4H44;

ii) =,B,D4@*4R,F84, BJ$:48"P44. G,>*,>P44 & @$:"FH4 BDb<ZN 4>@FHD">>ZN

4>&,FH4P46 4 B@:4H484 (6); &8:"* &F,N HD">F>"P4@>":\>ZN 8@DB@D"P46, >,2"&4F4<@
@H 4N D"2<,D", & BD@P,FF D"2&4H4b (6); JR"FH4, HD">F>"P4@>":\>ZN 8@DB@D"P46 &
B,D,*"R, H,N>@:@(44 4 F@2*">44 B@H,>P4":" (2); @$2@DZ B@:4H484 & @$:"FH4 >"JR>@-
H,N>4R,F8@6 4 4>>@&"P4@>>@6 *,bH,:\>@FH4 @H*,:\>ZN FHD"> (2); @$2@DZ

4>&,FH4P4@>>@6 B@:4H484 @H*,:\>ZN FHD"> (6); *@8:"*Z ,0,(@*>@6 8@>L,D,>P44
E,H4 F@*,6FH&4b 4>&,FH4P4b< (EE3) (2); @D4,>H"P4b 4>&,FH@D@&; FH4<J:4D@&">4,
4>&,FH4P46; @F>@&>Z, H,<Z <,0F,FF4@>>@6 D"$@HZ 7@<4FF44 B@ >"J8, 4 H,N>48,
& P,:bN D"2&4H4b (2); &@2*,6FH&4, >@&ZN H,N>@:@(46 >" 8@>8JD,>H@FB@F@$>@FH\
D"2&4&"`V4NFb FHD">; B,D,*"R" H,N>@:@(46, 8@<<,DP4":42"P4b 4 D"FBD@FHD">,>4,
^8@:@(4R,F84 $,2@B"F>ZN H,N>@:@(46 F J*,:,>4,< @F@$@(@ &>4<">4b D"2&4H4`

BD,*BD4>4<"H,:\FH&"; FHD"H,(44, >"BD"&:,>>Z, >" D"2&4H4, BD,*BD4>4<"H,:\FH&"
& 2000(@*J 4 & B@F:,*J`V46 B,D4@*; @HR,H>@FH\ <,:84N 4 FD,*>4N BD,*BD4bH46;
*,FbH4:,H4, BD@,8H" H,N>4R,F8@(@ F@HDJ*>4R,FH&" B@ D"2&4H4` BD,*BD4>4<"H,:\FH&"

(];AC+G+7); ^8@^LL,8H4&>Z, B@8"2"H,:4: BJ$:48"P44 B@ 4N D"2D"$@H8, 4

BD4<,>,>4`; J&b28" FHD"H,(46 D"2&4H4b <,:84N 4 FD,*>4N BD,*BD4bH46: &2"4<@F&b2\
<48D@- 4 <"8D@^8@>@<4R,F8@6 B@:4H484; D"2&4H4, B"DH>,DFH&", F@2*">4,

@$X,*4>,>46 4 F,H,6: BD@&,*,>4, F@&,V">46 ^8FB,DH@& *:b D"2&4H4b <,:84N 4
FD,*>4N BD,*BD4bH46; BD4>P4BZ B@*(@H@&84 *4B:@<4D@&">>ZN $JN(":H,D@&; 4
B@8"2"H,:4 BD4D@*@@ND">>@6 *,bH,:\>@FH4: FBD"&@R>48 D"2D"$@HR48";

iii) #D@T`DZ, $J8:,HZ, L"8H@:@(4R,F84, $`::,H,>4, B@*$@D84 4>L@D<"P4@>>ZN

<"H,D4":@&. )&" L"8H@:@(4R,F84N $`::,H,>b B@ <,H@*@:@(44 F$@D" *">>ZN @

BDb<ZN 4>@FHD">>ZN 4>&,FH4P4bN; 4, 8@(*" ^H@ >,@$N@*4<@, B@*(@H@&8" D"2:4R>ZN
4>L@D<"P4@>>ZN <"H,D4":@& @ <,D@BD4bH4bN, @FJV,FH&:b,<ZN B@ :4>44

BD@(D"<<Z;

iv) AD,FF-D,:42Z, BD,FF-8@>L,D,>P44. C"FBD@FHD">,>4, 8"0*@(@ &ZBJF8" «World
Investment Report»BD4<,D>@ & 40 FHD">"N; 42*">4, & B,R"H4 *DJ(4N BJ$:48"P46;
$D4L4>(4 *:b <4FF46 & /,>,&, 4 =\`-5@D8, @ *,bH,:\>@FH4 7@<4FF44 B@ >"J8, 4
H,N>48, & P,:bN D"2&4H4b, 8"8 ^H@ BD,*JF<@HD,>@ & D,2@:`P44 1998/46
]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H"; 4 D"FBD@FHD">,>4, *DJ(@6 4>L@D<"P44 B@
&@BD@F"<, 4<,`V4< @H>@T,>4, 8 *">>@6 B@*BD@(D"<<,;

v) G,N>4R,F84, <"H,D4":Z, BD,*>"2>"R,>>Z, *:b &>,T>4N B@:\2@&"H,:,6 ($"2Z *">>ZN,
BD@(D"<<>@, @$,FB,R,>4, 4 H.*.). #"2Z *">>ZN @ B@H@8"N BDb<ZN 4>@FHD">>ZN

4>&,FH4P46, HD">F>"P4@>":\>ZN 8@DB@D"P4bN, *&JFH@D@>>4N *@(@&@D"N @$

4>&,FH4P4bN, *@(@&@D"N @ *&@6>@< >":@(@@$:@0,>44 4 H,N>@:@(4R,F84N B@8"2"H,:bN;

c) ;,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 &2"4<@*,6FH&4,.
% F@@H&,HFH&4, F ;4*D">*F8@6 *,8:"D"P4,6, " H"80, *DJ(4<4 <">*"H"<4 4

@$b2"H,:\FH&"<4, @N&"HZ&"`V4<4 8@>8D,H>Z, >"BD"&:,>4b BD@(D"<<Z D"$@HZ (H"84<4,
8"8 D,2@:`P4b 1998/46 ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H", D,T,>4,, BD4>bH@,
7@<4FF4,6 B@ JFH@6R4&@<J D"2&4H4` >" ,, T,FH@6 F,FF44, 4 ;,<@D">*J< @

&2"4<@B@>4<">44 <,0*J _=7G!) 4 _=3)?), & D"<8"N B@*BD@(D"<<Z $J*JH

@$,FB,R4&"H\Fb: &2"4<@*,6FH&4,, F@HDJ*>4R,FH&@ 4 8@@D*4>"P4b F BD"&4H,:\FH&,>>Z<4
4 <,0BD"&4H,:\FH&,>>Z<4 @D(">"<4, &8:`R"b D,(4@>":\>Z, @$X,*4>,>4b,
>"P4@>":\>Z<4 4 <,0*J>"D@*>Z<4 @D(">42"P4b<4 BD,*BD4>4<"H,:,6,
BD@L,FF4@>":\>Z<4 "FF@P4"P4b<4, BD@LF@`2"<4, "8"*,<4R,F84<4 8DJ("<4, R"FH>Z<4
BD,*BD4bH4b<4 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, 2">4<"`V4<4Fb &@BD@F"<4,
8"F"`V4<4Fb BDb<ZN 4>@FHD">>ZN 4>&,FH4P46, >"J84 4 H,N>484 & P,:bN D"2&4H4b,
D"2&4H4b BD,*BD4>4<"H,:\FH&" 4 @HR,H>@FH4; &2"4<@*,6FH&4, F <,0*J>"D@*>Z<4

@D(">42"P4b<4, @F@$,>>@ F@ %F,<4D>Z< $">8@<, D,(4@>":\>Z<4 $">8"<4 D"2&4H4b,;%K,
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;?G, %?3E, _=3)?, _=+E7?, %G? 4 ?]EC; H,F>@, F@HDJ*>4R,FH&@ F AC??=, & H@<
R4F:, & 42*">44 «World Investment Report»," H"80, F *DJ(4<4 *,B"DH"<,>H"<4 4

D,(4@>":\>Z<4 8@<4FF4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 4N @D(">"<4, &8:`R"b
D,(4@>":\>Z, P,>HDZ B@ H,N>@:@(44; 4 BD@&,*,>4, F@&<,FH>ZN 4FF:,*@&">46 4

H,N>4R,F8@, F@HDJ*>4R,FH&@ F &ZT,JB@<b>JHZ<4 @D(">42"P4b<4, &8:`R"b JR"FH4, &
D"$@H, 8@>FJ:\H"H4&>ZN @D(">@&, 8@@D*4>"P4@>>ZN F@&,H@& 4 BD"8H48J<@&;

d) G,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#)

i) 7@>FJ:\H"H4&>@, @$F:J04&">4,. ;,D@BD4bH4b $J*JH &8:`R"H\ BD@&,*,>4,

8@>FJ:\H"P4@>>ZN <4FF46, B@*(@H@&8J *@8:"*@&, @D(">42"P4` «8DJ(:ZN FH@:@&»/
F4<B@24J<@&/BD"8H48J<@& 4 $J*JH *@B@:>bH\ BD@(D"<<>Z, 4 ">":4H4R,F84,

<,D@BD4bH4b & D"<8"N B@*BD@(D"<<Z. ]H4 <,D@BD4bH4b $J*JH BD@&@*4H\Fb &

4>H,D,F"N 8"8 <4>4<J< 40 FHD"> 4:4 D,(4@>":\>ZN (DJBB:

a. 8@>FJ:\H4D@&">4, BD"&4H,:\FH& B@ &@BD@F"< *&JFH@D@>>4N, D,(4@>":\>ZN 4
<>@(@FH@D@>>4N 4>&,FH4P4@>>ZN F@(:"T,>46; B@<@V\ BD"&4H,:\FH&"< FHD">,
@F@$,>>@ >"4<,>,, D"2&4HZN FHD">, 4 D,(4@>":\>ZN @$X,*4>,>46 &

L@D<J:4D@&">44, B,D,F<@HD, 4/4:4 F@(:"F@&">44 4N @$V4N 4:4 F,8H@D":\>ZN
FHD"H,(46, 2"8@>@*"H,:\>ZN >@D< 4 BD"&4:, D,(J:4DJ`V4N BDb<Z, 4>@FHD">>Z,
4>&,FH4P44, &8:`R"b F@2*">4, FH4<J:@& 4 B,D,*"RJ H,N>@:@(44, & P,:bN

F@*,6FH&4b @$,FB,R,>4` &2"4<@&Z(@*>ZN B@H@8@&; B@<@V\ BD"&4H,:\FH&"<,
@F@$,>>@ "LD48">F84N 4 >"4<,>,, D"2&4HZN FHD">, & J8D,B:,>44 4

D"P4@>":42"P44 4N <,N">42<@& @P,>84, 8@>HD@:b 4 FH4<J:4D@&">4b

4>@FHD">>ZN 4>&,FH4P46, & H@< R4F:, & @P,>8, 4N &@2*,6FH&4b >" @8DJ0"`VJ`
FD,*J, " H"80, B@<@V\ BD"&4H,:\FH&"< & BD@&,*,>44 <,D@BD4bH46,
>"BD"&:,>>ZN >" FH4<J:4D@&">4, 4>&,FH4P4@>>@6 *,bH,:\>@FH4, &8:`R"b
B@*(@H@&8J 4>&,FH4P4@>>@(@ FBD"&@R>48" B@ >"4<,>,, D"2&4HZ< FHD">"< (%#);
8@>FJ:\H4D@&">4, BD"&4H,:\FH& B@ &@BD@F"< B@&ZT,>4b 4N

8@>8JD,>H@FB@F@$>@FH4 & *,:, BD4&:,R,>4b BDb<ZN 4>@FHD">>ZN 4>&,FH4P46;
B@<@V\ BD"&4H,:\FH&"< & FHDJ8HJD42"P44 8DJB>ZN F*,:@8 F

HD">F>"P4@>":\>Z<4 8@DB@D"P4b<4 & 8@>8D,H>ZN F,8H@D"N 4 BD@&,*,>44

B,D,(@&@D@& B@ >4<; 8@>FJ:\H4D@&">4, BD"&4H,:\FH& B@ &@BD@F"< 8@<<,DR,F8@(@
4FB@:\2@&">4b D,2J:\H"H@& >"JR>@-H,N>4R,F84N 4FF:,*@&">46 4 D"2D"$@H@8;
H,N>4R,F8"b B@<@V\ & D"2D"$@H8, H,N>@:@(46, & H@< R4F:, 4>L@D<"P4@>>ZN,
4 D"FBD@FHD">,>4, F@@H&,HFH&J`V,6 4>L@D<"P44 F B@<@V\` 4>L@D<"P4@>>ZN

F4FH,< 4 F,H,6; 4 8@>FJ:\H4D@&">4, BD"&4H,:\FH& B@ &@BD@F"< BD@&,*,>4b

@$2@D@& B@:4H484 & @$:"FH4 >"JR>@-H,N>4R,F8@6 4 4>>@&"P4@>>@6 *,bH,:\>@FH4;

b. 8@>FJ:\H4D@&">4, BD"&4H,:\FH& 4 *DJ(4N JR"FH>48@& BD@P,FF" D"2&4H4b B@

FHD"H,(4b< D"2&4H4b BD,*BD4>4<"H,:\FH&", >"JR>Z< 4FF:,*@&">4b< 4

D"2D"$@H8"<, F&b2,6 <,0*J @$V,FH&@< 4 BD,*BD4>4<"H,:b<4; &@2<@0>@FHb<
D"2&4H4b F@HDJ*>4R,FH&" B@FD,*FH&@< >":"04&">4b B"DH>,DF84N F&b2,6 4

F@2*">4b @$X,*4>,>46 4 F,H,6, D"2&4H4` @H>@T,>46 B"DH>,DFH&" & P,:bN

D"FBD@FHD">,>4b ^8@:@(4R,F84 $,2@B"F>ZN H,N>@:@(46, F&b2b< B@ :4>44_(-_(
*:b @$,FB,R,>4b 8@>8JD,>H@FB@F@$>@FH4 4 >"D"V4&">4b H,N>@:@(4R,F8@(@

B@H,>P4":", B@**,D08, (:@$":\>@(@ 4 D,(4@>":\>ZN F@&,V">46 JR"FH>48@&
BD@(D"<<Z ];AC+G+7 4 B@ &@BD@F"< BD@&,*,>4b D,L@D<Z & @$:"FH4

$JN(":H,DF8@-D,&424@>>@6 *,bH,:\>@FH4 4 B,D,B@*(@H@&84 FB,P4":4FH@& & ^H@6
@$:"FH4;

ii) 'DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". IR,$>Z, BD"8H48J<Z, F,<4>"DZ 4

F4<B@24J<Z *:b *@:0>@FH>ZN :4P (@FJ*"DFH&,>>ZN @D(">@& 4 >,BD"&4H,:\FH&,>>ZN

@D(">42"P46 B@ <>@(@FH@D@>>4< <,N">42<"< & @$:"FH4 <,0*J>"D@*>ZN 4>&,FH4P46

4 H,N>@:@(46; <,0*J>"D@*>Z6 <,N">42< BDb<ZN 4>@FHD">>ZN 4>&,FH4P46;
<,0*J>"D@*>Z, F@(:"T,>4b B@ BDb<Z< 4>@FHD">>Z< 4>&,FH4P4b<; BDb<Z,
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4>@FHD">>Z, 4>&,FH4P44 4 FH4<J:Z 4 <,0*J>"D@*>Z, 4>&,FH4P4@>>Z, F@(:"T,>4b;
@BD,*,:,>4, &@2<@0>@FH,6 *:b BD4&:,R,>4b 4>&,FH4P46, @H8DZ&"`V4NFb & F&b24
F E@(:"T,>4,< B@ 8@<<,DR,F84< "FB,8H"< BD"& 4>H,::,8HJ":\>@6 F@$FH&,>>@FH4;
FH4<J:4D@&">4, 4>&,FH4P46 4 @D4,>H"P4b 4>&,FH@D@&; BD"&@&Z, &@BD@FZ, F&b2">>Z,
F F@2*">4,< $:"(@BD4bH>@(@ 4>&,FH4P4@>>@(@ 8:4<"H", BD4&"H42"P4,6,<,N">42<"<4
F@&<,FH>ZN BD,*BD4bH46, F@2*">4,< DZ>8" 8"B4H":", B,D,*"R,6 4 D"FBD@FHD">,>4,<
H,N>@:@(46, >":@(@&Z<4 4 L4>">F@&Z<4 <,N">42<"<4 & 8@>HD"8H"N >" BD4D@*>Z,
D,FJDFZ, B@:4H48@6 2"V4HZ 4>H,::,8HJ":\>@6 F@$FH&,>>@FH4; 4>H,(D"P4b B@:4H484
& @$:"FH4 >"JR>@-H,N>4R,F8@6 4 4>>@&"P4@>>@6 *,bH,:\>@FH4 F ^8@>@<4R,F8@6
B@:4H48@6; B@:4H48" & @$:"FH4 D"2&4H4b BD,*BD4>4<"H,:\FH&", & R"FH>@FH4 F@2*">4,
<,:84N 4 FD,*>4N BD,*BD4bH46; &@2<@0>@FH4 B@&ZT,>4b 8@>8JD,>H@FB@F@$>@FH4
4 D"2&4H4b F@HDJ*>4R,FH&" & @$:"FH4 H,N>@:@(46; JR,$>Z6 BD"8H48J< B@

^8@:@(4R,F8@<J JR,HJ @HR,H>@FH4 <,:84N 4 FD,*>4N BD,*BD4bH46; @FJV,FH&:,>4,
<,D@BD4bH46, @$JF:@&:4&",<ZN FBD@F@< >" >4N, 8@H@DZ, $J*JH L4>">F4D@&"H\Fb 42
&>,$`*0,H>ZN D,FJDF@&;

iii) A@:,&Z, BD@,8HZ.AD4<,D>@ 15 B@:,&ZN BD@,8H@& B@ :4>44];AC+G+7 — D"2&4H4,

BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4 & FHD">"N !LD484, !244, 9"H4>F8@6 !<,D484
4 & FHD">"N F B,D,N@*>@6 ^8@>@<48@6 (& 15 FHD">"N); F@2*">4, P,>HD@&

4>>@&"P4@>>@6 *,bH,:\>@FH4 4 D"2&4H4b BD,*BD4>4<"H,:\FH&" & !LD48, (JR"FH&J`H
'">", 14<$"$&,, 7@H-*’3&J"D 4 ?$X,*4>,>>"b C,FBJ$:48" G">2">4b); 4 BD@(D"<<"
2"@R>@(@ @$JR,>4b B@ &@BD@F"< @HR,H>@FH4 *:b !LD484.

G"$:4P" 11A.9
*E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 && D,FJDF"ND,FJDF"N

A@*BD@(D"<<". 3>&,FH4P44, D"2&4H4, BD,*BD4bH46 4 H,N>@:@(4b

C,FJDFZ (& HZF. *@::. ES!) )@:0>@FH4

1998-1999((. 2000-2001((. 1998-1999((. 2000-2001((.

1) C,(J:bD>Z6 $`*0,H

A@HD,$>@FH4 & *@:0>@FHbN 16 239,4 15 863,2 80 78

A@HD,$>@FH4, >, F&b2">>Z, F *@:0>@FHb<4 1 305,1 1 282,7 — —

3H@(@3H@(@ 1 17 544,5 17 145,9 80 78

2) %>,$`*0,H>Z, D,FJDFZ 5 578,7 5 463,9 1 1

%F,(@%F,(@ 1 44 2 23 123,2 22 609,8 81 79

11A.38 *E<,H>Z, B@HD,$>@FH4 & D,FJDF"N & D"2<,D, 17 145 900*@::. ES! BD,*JF<"HD4&"`HFb *:b:
a) J*@&:,H&@D,>4b 8"*D@&ZN B@HD,$>@FH,6 (15 863 200*@::.ES!) 4 b) B@8DZH4b D"FN@*@&, >,
F&b2">>ZN F L4>">F4D@&">4,< *@:0>@FH,6 (1 282 700*@::. ES!), &8:`R"`V4N: i) D"FN@*Z
& D"2<,D, 702 800*@::. ES! >" @B:"HJ JF:J( 8@>FJ:\H">H@&; ii) D"FN@*Z & D"2<,D,

247 200*@::. ES! >" BD@&,*,>4, F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@&; iii) D"FN@*Z &
D"2<,D, 187 600*@::. ES! >" B@,2*84; 4 iv) 4 D"FN@*Z & D"2<,D, 145 100*@::. ES! >"

H4B@(D"LF84, D"$@HZ.

A@*BD@(D"<<"A@*BD@(D"<<" 3
;,0*J>"D@*>"b;,0*J>"D@*>"b H@D(@&:bH@D(@&:b H@&"D"<4H@&"D"<4 44 JF:J("<4JF:J("<4 44
&@BD@FZ&@BD@FZ FZD\,&ZNFZD\,&ZN H@&"D@&H@&"D@&

*A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N: 16 766 600*@::*@::. ES!ES!
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11A.39 A@*BD@(D"<<J $J*,H @FJV,FH&:bH\ ?H*,: B@ <,0*J>"D@*>@6 H@D(@&:, H@&"D"<4 4 JF:J("<4

4 B@ &@BD@F"< FZD\,&ZN H@&"D@&. ?H*,: @H&,R",H 2" @F>@&>@, @$F:J04&">4, E@&,H" B@
H@D(@&:, 4 D"2&4H4` BD4 D"FF<@HD,>44 4< &@BD@F@& <,0*J>"D@*>@6 H@D(@&:4, 7@<4FF44 B@
H@D(@&:, H@&"D"<4 4 JF:J("<4 4 B@ FZD\,&Z< H@&"D"< 4 F@&,V">46 ^8FB,DH@&, @D(">42J,<ZN
& D"<8"N ^H@6 7@<4FF44, 7@<4FF44 B@ 4>&,FH4P4b<, H,N>@:@(44 4 F<,0>Z< L4>">F@&Z<
&@BD@F"< BD4 D"FF<@HD,>44 ,` &@BD@F@& 2"8@>@*"H,:\FH&" 4 B@:4H484 & @$:"FH4

8@>8JD,>P44 4 ;,0BD"&4H,:\FH&,>>@6 (DJBBZ ^8FB,DH@& B@ 2"8@>@*"H,:\FH&J 4 B@:4H48, &

@$:"FH4 8@>8JD,>P44. ?H*,: $J*,H @H&,R"H\ 2" @F>@&>@, @$F:J04&">4, R,H&,DH@6

7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b D"FF<@HD,>4b &F,N "FB,8H@&

F@(:"F@&">>ZN >" <>@(@FH@D@>>,6 @F>@&, FBD"&,*:4&ZN BD4>P4B@& 4 BD"&4: *:b 8@>HD@:b

2" @(D">4R4H,:\>@6 *,:@&@6 BD"8H48@6 (2000(@*).

11A.40 O,:\ <,D@BD4bH46 $J*,H 2"8:`R"H\Fb & J8D,B:,>44 &@2<@0>@FH,6 (@FJ*"DFH&-R:,>@& D,T"H\
&@2>48"`V4, BD@$:,<Z 4 &<"8F4<":\>@6 FH,B,>4 4FB@:\2@&"H\ B@24H4&>@, &:4b>4,,8@H@D@,
(:@$":42"P4b 4 :4$,D":42"P4b @8"2Z&"`H >" BD@P,FF JFH@6R4&@(@ D"2&4H4b, F@*,6FH&Jb
^LL,8H4&>@6 4>H,(D"P44 D"2&4&"`V4NFb FHD"> & <,0*J>"D@*>J` H@D(@&J` F4FH,<J. ?F@$@,
&>4<">4, $J*,H J*,:bH\Fb >"4<,>,, D"2&4HZ< FHD">"<, " H"80, >,8@H@DZ< D"2&4&"`V4<Fb
FHD">"<, H"84<, 8"8 >, 4<,`V4, &ZN@*" 8 <@D` 4 <":Z, @FHD@&>Z, D"2&4&"`V4,Fb FHD">Z,
F@ F:"$@D"2&4H@6 FHDJ8HJD@6 4 Jb2&4<Z, & ^8@>@<4R,F8@< @H>@T,>44, &8:`R"b FHD">Z,
2"&4FbV4, @H FZD\,&ZN H@&"D@&. #J*JH H"80, BD4>4<"H\Fb &@ &>4<">4, @F@$Z, 4>H,D,FZ
FHD"> F B,D,N@*>@6 ^8@>@<48@6.

11A.41 IB@D $J*,H *,:"H\Fb >" F@2*">44 B@H,>P4":", @F@$,>>@ & H@<, RH@ 8"F",HFb: a) ^LL,8H4&>@(@
JR"FH4b & <,0*J>"D@*>ZN H@D(@&ZN B,D,(@&@D"N, 8@H@DZ, >"R>JHFb & 2000(@*J;
b) *4&,DF4L48"P44 F,8H@D" FZD\,&ZN H@&"D@& 4 JBD"&:,>4b D4F8"<4; c) 2"8@>@*"H,:\FH&" 4
B@:4H484 & @$:"FH4 8@>8JD,>P44, @F@$,>>@ & @H>@T,>44 <,0*J>"D@*>@6 H@D(@&:4 4

F@@H&,HFH&J`V4N >@D<"H4&>@-BD"&@&ZN &@BD@F@&; 4 d) &2"4<@F&b24 <,0*J H@D(@&:,6,
@8DJ0"`V,6 FD,*@6 4 JFH@6R4&Z< D"2&4H4,<. % ^H@< 8@>H,8FH, BD,*<,H@< ">":42" $J*JH
F:,*J`V4, &@BD@FZ: BJH4 J:JRT,>4b *@FHJB" >" DZ>84 *:b D"2&4&"`V4NFb FHD">, & H@< R4F:,
& >@&ZN @$:"FHbN; BD4<,>,>4, @F@$@(@ 4 *4LL,D,>P4D@&">>@(@ D,04<" & 4>H,D,F"N

D"2&4&"`V4NFb FHD">, BD,*JF<@HD,>>@(@ & F@(:"T,>4bN IDJ(&"6F8@(@ D"J>*"; &@2<@0>@FH4
D"2&4H4b ^8FB@DH" & FL,D, @$F:J04&">4b; "8HJ":\>Z, &@BD@FZ <,0*J>"D@*>@6 H@D(@&:4,
&8:`R"b >@&Z, 4 L@D<4DJ`V4,Fb BD@$:,<Z; BJH4 B@&ZT,>4b &8:"*" F,8H@D" FZD\,&ZN
H@&"D@& & ^8@>@<4R,F846 D@FH 4 JFH@6R4&@, D"2&4H4,; <,0*J>"D@*>Z, — @F@$,>>@ H@D(@&Z,

4 >@D<"H4&>@-BD"&@&Z, — "FB,8HZ 2"8@>@*"H,:\FH&" 4 B@:4H484 & @$:"FH4 8@>8JD,>P44 4

8@>8JD,>H>@6 BD"8H484 BD,*BD4bH46; BJH4 F@*,6FH&4b 8@>FHDJ8H4&>@6 J&b28, H@D(@&@6 4
^8@:@(4R,F8@6 B@:4H484 4 BD"8H484; 4 F&b2\ <,0*J BD@P,FF@< 4>H,(D"P44 FHD"> & <4D@&J`
^8@>@<48J 4 <,0*J>"D@*>J` H@D(@&J` F4FH,<J.

11A.42 ?F@$@, &>4<">4, $J*,H H"80, J*,:bH\Fb @FJV,FH&:,>4` BD@(D"<< H,N>4R,F8@(@

F@HDJ*>4R,FH&", BD4 ^H@< @F@$Z6 JB@D $J*,H *,:"H\Fb >" B@&ZT,>44 4N ^LL,8H4&>@FH4 4
D,2J:\H"H4&>@FH4 & @$:"FHbN, &N@*bV4N & FL,DJ 8@<B,H,>P44 ?H*,:".

11A.43 ]H4 <,D@BD4bH4b @FJV,FH&:b`HFb & 4>H,D,F"N (@FJ*"DFH&-R:,>@&, <,0BD"&4H,:\FH&,>>ZN
@D(">@&, >"JR>@-4FF:,*@&"H,:\F84N JRD,0*,>46, <,0BD"&4H,:\FH&,>>ZN, >,BD"&4H,:\FH&,>>ZN
@D(">42"P46 4 *,:@&ZN 8DJ(@&.

O,:4O,:4 >">" *&JN(@*4R>Z6*&JN(@*4R>Z6 B,D4@*B,D4@*, @04*",<Z,@04*",<Z, *@FH40,>4b*@FH40,>4b 44 @P,>@R>Z,@P,>@R>Z, B@8"2"H,:4B@8"2"H,:4

11A.44 *% N@*, *@FH40,>4b P,:,6, J8"2">>ZN & BD4&@*4<@6 >40, H"$:4P,, ^H" B@*BD@(D"<<" $J*,H
>"BD"&:,>" >" @$,FB,R,>4, 4FB@:\2@&">4b *@FH4(>JHZN D,2J:\H"H@& BD"&4H,:\FH&,>>Z<4

*@:0>@FH>Z<4 :4P"<4 4 ^8FB,DH"<4 & R"FH>@< 4 (@FJ*"DFH&,>>@< F,8H@D"N, 2">4<"`V4<4Fb
&@BD@F"<4 <,0*J>"D@*>@6 H@D(@&:4 FZD\,&ZN H@&"D@&, @8DJ0"`V,6 FD,*Z,
8@>8JD,>H@FB@F@$>@FH4 4 B@:4H484 & D"2&4&"`V4NFb FHD">"N, @F@$,>>@ & >"4<,>,, D"2&4HZN
FHD">"N 4 FHD">"N F B,D,N@*>@6 ^8@>@<48@6.
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11A.45 *=" @$,FB,R,>4, @04*",<ZN *@FH40,>46 <@0,H &:4bH\ Db* &"0>ZN &>,T>4N L"8H@D@&,
H"84N, 8"8: a) D,T,>4b *,FbH@6 F,FF44 _=7G!); b) D,T,>4b, BD4>bHZ, F@@H&,HFH&J`V4<4
<,0BD"&4H,:\FH&,>>Z<4 @D(">"<4 _=7G!), 4 & R"FH>@FH4 ',>,D":\>@6 !FF"<$:,,6,
]8@>@<4R,F84< 4 E@P4":\>Z< E@&,H@< 4 4N F@@H&,HFH&J`V4<4 &FB@<@("H,:\>Z<4 @D(">"<4,
H"84<4, 8"8 7@<4FF4b B@ JFH@6R4&@<J D"2&4H4`; c) 42<,>,>4b & D"<8"N *DJ(4N

<,0*J>"D@*>ZN L@DJ<@& 4 <,N">42<@&, @F@$,>>@ F&b2">>ZN F *,bH,:\>@FH\` %F,<4D>@6

H@D(@&@6 @D(">42"P44 (%G?); d) >":4R4, &>,$`*0,H>ZN 4FH@R>48@& L4>">F4D@&">4b

BD@(D"<< H,N>4R,F8@(@ F@HDJ*>4R,FH&"; 4 e) 42<,>,>4, B@HD,$>@FH,6 FHD">-$,>,L4P4"D@& F
JR,H@< 42<,>,>4b ^8@>@<4R,F8@(@ B@:@0,>4b >" (:@$":\>@< 4 <,FH>@< JD@&>bN.

11A.46 *% H"$:4P, >40, BD4&@*bHFb F:,*J`V4, P,:4 4 F@@H&,HFH&J`V4, @04*",<Z, *@FH40,>4b 4
@P,>@R>Z, B@8"2"H,:4 >" *&JN(@*4R>Z6 B,D4@*:

O,:\O,:\: C"FT4D,>4, &@2<@0>@FH,6 (@FJ*"DFH&-R:,>@& 4FB@:\2@&"H\ B@24H4&>@, &:4b>4,,
8@H@D@, (:@$":42"P4b 4 :4$,D":42"P4b @8"2Z&"`H >" BD@P,FF JFH@6R4&@(@ D"2&4H4b, &
R"FH>@FH4 BJH,< F@*,6FH&4b ^LL,8H4&>@6 4>H,(D"P44 D"2&4&"`V4NFb FHD"> 4 FHD"> F

B,D,N@*>@6 ^8@>@<48@6 & <,0*J>"D@*>J` H@D(@&J` F4FH,<J.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b ?P,>@R>Z,?P,>@R>Z, B@8"2"H,:4B@8"2"H,:4

a) )":\>,6T"b 4>H,(D"P4b
D"2&4&"`V4NFb FHD">, @F@$,>>@ >"4<,>,,
D"2&4HZN FHD"> 4 FHD"> F B,D,N@*>@6

^8@>@<48@6, & <,0*J>"D@*>J` H@D(@&J`
F4FH,<J 4 D"FT4D,>4, JR"FH4b ^H4N FHD">

& <>@(@FH@D@>>,6 H@D(@&@6 F4FH,<,.

1"<,R">4b Db*" FHD"> & @H>@T,>44 H@(@, RH@
BJ$:48"P44 _=7G!) B@<@(:4 4< BD4>4<"H\

$@:,, ^LL,8H4&>@, JR"FH4, & <>@(@FH@D@>>4N

@$FJ0*,>4bN 4 B,D,(@&@D"N B@ &@BD@F"<

<,0*J>"D@*>@6 H@D(@&:4; 4/4:4 $@:,,
(:J$@8@, B@>4<">4, &@BD@F@&, &@2>48"`V4N &
BD@P,FF, JR"FH4b ^H4N FHD"> & F4FH,<,

<>@(@FH@D@>>,6 H@D(@&:4, 4 BD"& 4
@$b2">>@FH,6, F&b2">>ZN F H"84< JR"FH4,<.

b) A@&ZT,>4, &8:"*" F,8H@D" FZD\,&ZN
H@&"D@& & BD@P,FF JFH@6R4&@(@ D"2&4H4b

>" @F>@&, *4&,DF4L48"P44 H@&"D@&;
BD4<,>,>4, F@&D,<,>>ZN <,H@*@&

D,(J:4D@&">4b P,> >" FZD\,&Z, H@&"DZ 4

@$,FB,R,>4, "8H4&42"P44 *,bH,:\>@FH4

@$D"$"HZ&"`V,(@ F,8H@D".

E@@$V,>4b BD"&4H,:\FH&,>>ZN *@:0>@FH>ZN

:4P 4:4 BD,*FH"&4H,:,6 R"FH>@(@ F,8H@D" @

H@<, RH@ <"H,D4":Z _=7G!) B@<@(:4 4<
$@:,, (:J$@8@ B@>bH\ >"4$@:,, &"0>Z,

BD@$:,<Z 4 BD4>bH\ F@@H&,HFH&J`V4, <,DZ &

@$:"FH4 *4&,DF4L48"P44 FZD\,&ZN H@&"D@&,
&@BD@F@& P,>@@$D"2@&">4b & F,8H@D, FZD\,&ZN

H@&"D@&, &@BD@F@& DJ8@&@*FH&" 4
LJ>8P4@>4D@&">4b @$D"$"HZ&"`V,(@ F,8H@D".

c) C"FT4D,>4, &@2<@0>@FH,6 *:b
F@2*">4b JF:@&46, F@*,6FH&J`V4N
D"2&4H4` 8@>8JD,>P44 & H@D(@&:, 4 &

BD@P,FF, D"2&4H4b >" >"P4@>":\>@< 4

<,0*J>"D@*>@< JD@&>bN.

E@@$V,>4b >,8@H@DZN FHD"> @ H@<, RH@
B@*(@H@&:,>>Z, _=7G!) <"H,D4":Z

B@<@(:4 4< $@:,, (:J$@8@ B@>bH\ B@:4H48J &

@$:"FH4 8@>8JD,>P44 4 >@D<"H4&>@-BD"&@&Z,
"FB,8HZ 2"8@>@*"H,:\FH&" 4:4 *,bH,:\>@FH\

B@ 2"V4H, B@HD,$4H,:,6 4 BD4>bH\ & ^H4N

@$:"FHbN >"*:,0"V4, <,DZ.
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O,:\O,:\: C"FT4D,>4, &@2<@0>@FH,6 (@FJ*"DFH&-R:,>@& 4FB@:\2@&"H\ B@24H4&>@, &:4b>4,,
8@H@D@, (:@$":42"P4b 4 :4$,D":42"P4b @8"2Z&"`H >" BD@P,FF JFH@6R4&@(@ D"2&4H4b, &
R"FH>@FH4 BJH,< F@*,6FH&4b ^LL,8H4&>@6 4>H,(D"P44 D"2&4&"`V4NFb FHD"> 4 FHD"> F

B,D,N@*>@6 ^8@>@<48@6 & <,0*J>"D@*>J` H@D(@&J` F4FH,<J.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b ?P,>@R>Z,?P,>@R>Z, B@8"2"H,:4B@8"2"H,:4

d) C"FT4D,>4, &@2<@0>@FH,6 *:b
JFH@6R4&@(@ D"2&4H4b & F@R,H">44 F

@H8DZH@6 F4FH,<@6 H@D(@&:4 BJH,<

F@*,6FH&4b D,":42"P44

&2"4<@*@B@:>b`V4N FHD"H,(46 & @$:"FH4

H@D(@&:4, @8DJ0"`V,6 FD,*Z 4 D"2&4H4b
>" >"P4@>":\>@< 4 <>@(@FH@D@>>,<

JD@&>bN.

E@@$V,>4b BD"&4H,:\FH&,>>ZN *@:0>@FH>ZN

:4P 4:4 BD,*FH"&4H,:,6 R"FH>@(@ F,8H@D" @

H@<, RH@ @FJV,FH&:b,<Z, AC??=
<,D@BD4bH4b F@*,6FH&J`H D"FT4D,>4` 4N

&@2<@0>@FH,6, F&b2">>ZN F @$,FB,R,>4,<
8@@D*4>"P44 4 BD4<,>,>4b FHD"H,(46 4

BD"8H484 & @$:"FH4 H@D(@&:4 4 @8DJ0"`V,6

FD,*Z.

;,D@BD4bH4b;,D@BD4bH4b

11A.47 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) ?$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN 4 ^8FB,DH>ZN @D(">@&

i) ?F>@&>@, @$F:J04&">4, 18 2"F,*">46 *,FbH@6 F,FF44 7@>L,D,>P44 4 10 2"F,*">46
R,H&,DH@6 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b D"FF<@HD,>4b &F,N

"FB,8H@& 8@<B:,8F" F@(:"F@&">>ZN >" <>@(@FH@D@>>,6 @F>@&, FBD"&,*:4&ZN

BD4>P4B@& 4 BD"&4: *:b 8@>HD@:b 2" @(D">4R4H,:\>@6 *,:@&@6 BD"8H48@6; &@F\<4
2"F,*">46 E@&,H" B@ H@D(@&:, 4 D"2&4H4`; 20 2"F,*">46 7@<4FF44 B@ H@D(@&:,
H@&"D"<4 4 JF:J("<4 4 B@ FZD\,&Z< H@&"D"< 4 36 2"F,*">46 ,, (DJBB ^8FB,DH@&;
R,HZD,N 2"F,*">46 7@<4FF44 B@ 4>&,FH4P4b<, H,N>@:@(44 4 F<,0>Z< L4>">F@&Z<
&@BD@F"<; T,FH4 2"F,*">46 ;,0BD"&4H,:\FH&,>>@6 (DJBBZ ^8FB,DH@& B@

2"8@>@*"H,:\FH&J 4 B@:4H48, & @$:"FH4 8@>8JD,>P44; 4 HD,N 2"F,*">46 C"$@R,6
(DJBBZ B@ FD,*>,FD@R>@<J B:">J 4 $`*0,HJ B@ BD@(D"<<"<.

ii) )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&

a. ',>,D":\>"b !FF"<$:,b. GD4 *@8:"*" @ H,>*,>P4bN & <>@(@FH@D@>>,6 H@D(@&@6
F4FH,<, (2); 4 <4D@&ZN H,>*,>P4bN 4 B,DFB,8H4&"N & @H>@T,>44 FZD\,&ZN
H@&"D@& (1);

b. Q,H&,DH"b 7@>L,D,>P4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b D"FF<@HD,>4b

&F,N "FB,8H@& 8@<B:,8F" F@(:"F@&">>ZN >" <>@(@FH@D@>>,6 @F>@&, FBD"&,*:4&ZN

BD4>P4B@& 4 BD"&4: *:b 8@>HD@:b 2" @(D">4R4H,:\>@6 *,:@&@6 BD"8H48@6.
Q,HZD, *@8:"*" B@ @P,>8, *,6FH&4b <,N">42<" B@F:, HD,H\,6 7@>L,D,>P44 B@

@$2@DJ (2); 4 B@ 2"8@>@*"H,:\FH&J 4 B@:4H48, & @$:"FH4 8@>8JD,>P44, H,<"H48"
8@H@DZN $J*,H @BD,*,:,>" ;,0BD"&4H,:\FH&,>>@6 (DJBB@6 ^8FB,DH@& B@

2"8@>@*"H,:\FH&J 4 B@:4H48, & @$:"FH4 8@>8JD,>P44 >" ,, &H@D@6 F,FF44 & 4`:,

1999(@*" (2);

c. GD,H\b 7@>L,D,>P4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"4<,>,, D"2&4HZ<

FHD">"<. =" 7@>L,D,>P44 $J*JH BD,*FH"&:,>Z F@@H&,HFH&J`V4, D"2*,:Z

*@8:"*" B@ &@BD@F"<, 8"F"`V4<Fb <,0*J>"D@*>@6 H@D(@&:4 4 FZD\,&ZN

H@&"D@&;

d. E@&,H B@ H@D(@&:, 4 D"2&4H4`. IR"FH4, & B@*(@H@&8, *@8:"*" @$ @FJV,FH&:,>44
BD@(D"<<Z *,6FH&46 *:b >"4<,>,, D"2&4HZN FHD"> >" 90-, (@*Z, & H@< R4F:,
F@@H&,HFH&J`V4N D"2*,:@& ,0,(@*>@(@ *@8:"*" B@ >"4<,>,, D"2&4HZ< FHD">"<,
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4 & B@*(@H@&8, *&JN *@8:"*@& B@ @FJV,FH&:,>4`=@&@6 BD@(D"<<Z?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ @$,FB,R,>4` D"2&4H4b & !LD48, & 90-, (@*Z;

e. 7@<4FF4b B@ H@D(@&:, H@&"D"<4 4 JF:J("<4 4 B@ FZD\,&Z< H@&"D"<. )&,>"*P"H\
*@8:"*@& B@ 8@>8D,H>@6 H,<"H48,, 8@H@D"b $J*,H @BD,*,:,>" 7@<4FF4,6 F
JR,H@< D,2J:\H"H@& *,FbH@6 F,FF44 7@>L,D,>P44 (4); @FJV,FH&:,>4,

F@(:"F@&">>ZN &Z&@*@& 4 D,8@<,>*"P46 F,8D,H"D4"H@< (2); 4 *@8:"*Z *:b

F@&,V">46 (DJBBZ ^8FB,DH@& 7@<4FF44, H,<"H48" 8@H@DZN $J*,H @BD,*,:,>"
7@<4FF4,6 (6);

f. 7@<4FF4b B@ 4>&,FH4P4b<, H,N>@:@(44 4 F<,0>Z< L4>">F@&Z< &@BD@F"<. )&"
*@8:"*" B@ &@BD@F"< 2"8@>@*"H,:\FH&" 4 B@:4H484 & @$:"FH4 8@>8JD,>P44 4

,0,(@*>Z6 *@8:"* 7@<4FF44;

g. ;,0BD"&4H,:\FH&,>>"b (DJBB" ^8FB,DH@& B@ 2"8@>@*"H,:\FH&J 4 B@:4H48, &

@$:"FH4 8@>8JD,>P44. )&" *@8:"*" B@ 2"8@>@*"H,:\FH&J 4 B@:4H48, & @$:"FH4
8@>8JD,>P44;

h. 7@<4FF4b B@ JFH@6R4&@<J D"2&4H4`. )&" *@8:"*" B@ &@BD@F"< H@D(@&:4,
@8DJ0"`V,6 FD,*Z 4 D"2&4H4b 4 B@ <>@(@:,H>,6 BD@(D"<<, D"$@HZ 7@<4FF44

B@ JFH@6R4&@<J D"2&4H4`;

i. 7@>L,D,>P4b EH@D@> 7@>&,>P44 @ $4@:@(4R,F8@< D"2>@@$D"244. )@8:"* @
H@D(@&:, $4@:@(4R,F84<4 D,FJDF"<4;

iii) EB,P4":\>Z, (DJBBZ ^8FB,DH@&. E,<\ F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@& B@
&@BD@F"< (:@$":42"P44 4 BD"&4:"< <,0*J>"D@*>@6 H@D(@&:4, @F@$@<J 4

*4LL,D,>P4D@&">>@<J D,04<J & XXI &,8,, L"8H@D"<, &:4b`V4< >" &@2<@0>@FH4
D"2&4H4b H@D(@&:4 JF:J("<4, FHD"H,(4R,F84< ^:,<,>H"< D"<@8 8@>8JD,>P44 *:b

P,:,6 D"2&4H4b, 8@@D*4>"P44 B@:4H484 & @$:"FH4 H@D(@&:4 4 @8DJ0"`V,6 FD,*Z &
8@>H,8FH, (:@$":42"P44 4 :4$,D":42"P44, B@F:,*FH&4b< *:b D"2&4H4b

*4&,DF4L48"P44 & F,8H@D, FZD\,&ZN H@&"D@& D"2&4&"`V4NFb FHD"> 4 @BZHJ

JFHD">,>4b BD,BbHFH&46 >" BJH4 4FB@:\2@&">4b F@&D,<,>>ZN L4>">F@&ZN

<,N">42<@& H@D(@&:4 FZD\,&Z<4 H@&"D"<4 4 4N BD@42&@*FH&";

b) )DJ(4, @F>@&>Z, &4*Z *,bH,:\>@FH4 (C#/%#)

i) A,D4@*4R,F84, BJ$:48"P44. CJ8@&@*FH&@ B@ <,N">42<"< %F,@$V,6 F4FH,<Z

BD,L,D,>P46 (%EA) (4); F4FH,<" ">":42" H@D(@&:4 4 4>L@D<"P44 GC+5=E >"

7)-A1I &<,FH, F DJ8@&@*FH&@< B@:\2@&"H,:b (3); B,D,F<@HDZ H4B@&@(@ 2"8@>" 4:4
2"8@>@& & @$:"FH4 @(D">4R4H,:\>@6 *,:@&@6 BD"8H484 (2); «CJ8@&@*FH&@ B@

2"8@>@*"H,:\FH&J & @$:"FH4 8@>8JD,>P44» (2); 42<,>,>4b & 2"8@>@*"H,:\FH&, 4
B@:4H48, & @$:"FH4 8@>8JD,>P44 4:4 8@>8D,H>Z, "FB,8HZ 2"8@>@*"H,:\FH&" 4

B@:4H484 & @$:"FH4 8@>8JD,>P44 (3); FBD"&@R>48 B@ @D(">"<, D,(J:4DJ`V4<
&@BD@FZ, F&b2">>Z, F 8@>8JD,>P4,6 (2); «EBD"&@R>48 B@ FH"H4FH48, <4D@&@6

H@D(@&:4 <4>,D":\>Z< FZD\,<»; $`::,H,>4 B@ &@BD@F"< H@D(@&:4, @8DJ0"`V,6
FD,*Z 4 D"2&4H4b (2); F,D4b A: &@BD@FZ <,0*J>"D@*>@6 H@D(@&:4: B,DFB,8H4&Z
D"2&4H4b — ">":4H4R,F84, 4FF:,*@&">4b (10); F,D4b B: BD@42&@*FH&@ FZD\,&ZN
H@&"D@& 4 H@D(@&:b 4<4 — ">":4H4R,F84, 4FF:,*@&">4b (2); F,D4b C: H@D(@&:b,
@8DJ0"`V"b FD,*" 4 D"2&4H4, — ">":4H4R,F84, 4FF:,*@&">4b (4); F,D4b D:
2"8@>@*"H,:\FH&@ 4 B@:4H48" & @$:"FH4 8@>8JD,>P44 — ">":4H4R,F84, 4FF:,*@&">4b

(2); F@@H&,HFH&J`V4, D"2*,:Z ,0,(@*>@(@ «)@8:"*" @ H@D(@&:, 4 D"2&4H44», World
Investment Report,,0,(@*>@(@ *@8:"*" B@ >"4<,>,, D"2&4HZ< FHD">"< 4 )@8:"*" @
<4D@&@< ^8@>@<4R,F8@< B@:@0,>44 4 B,DFB,8H4&"N, B@*B"*"`V4, B@* >"FH@bVJ`
B@*BD@(D"<<J;

ii) =,B,D4@*4R,F84, BJ$:48"P44. ),&bH>"*P"H\ BJ$:48"P46 B@ &@BD@F"< D"FT4D,>4b
@$X,<" ^8FB@DH" D"2&4&"`V4NFb FHD"> F B@<@V\` ^:,8HD@>>@6 H@D(@&:4; &@2*JT>Z,
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B,D,&@284: 8@>FHDJ8H4&>"b BD@(D"<<" *,6FH&46 D"2&4&"`V4NFb FHD">; *@8J<,>HZ,
B@*(@H@&:,>>Z, B@ 4H@("< F@&,V">46 ^8FB,DH@& B@ &@BD@F"< H@D(@&:4 H@&"D"<4 (2);
*@8J<,>HZ, B@*(@H@&:,>>Z, B@ 4H@("< F@&,V">46 ^8FB,DH@& B@ &@BD@F"< H@D(@&:4
JF:J("<4; 8@:4R,FH&,>>Z6 ">":42 D,04<@& 4<B@DH" (2); H,>*,>P44 >" <4D@&ZN
DZ>8"N FZD\,&ZN H@&"D@& 4 4N &:4b>4, >" D"2&4&"`V4,Fb FHD">Z (2); D@:\, 8@H@DJ`
4(D"`HL,D<,DF84, "FF@P4"P44 & D,(J:4D@&">44 D4F8", F&b2">>@(@ F 42<,>,>4,< P,>
>" FZD\,&Z, H@&"DZ, 4 & D"FR,H"N 2" (DJ2Z, BD4>bHZ, >" ND">,>4, — @$2@D @BZH";
D@:\ >"P4@>":\>ZN $">8@& & FHDJ8HJD4D@&">>@< L4>">F4D@&">44 FZD\,&ZN H@&"D@&

4 D,(J:4D@&">44 D4F8", F&b2">>@(@ F 42<,>,>4,< P,>: B@H,>P4":\>Z, BD,BbHFH&4b
4 &@2<@0>Z, BJH4 *&40,>4b &B,D,*; 4>FHDJ<,>HZ FHDJ8HJD4D@&">>@(@

L4>">F4D@&">4b FZD\,&ZN H@&"D@&; BD,BbHFH&4b >" BJH4 $@:,, T4D@8@(@ 4N

4FB@:\2@&">4b 4 *&40,>4b &B,D,*; D@:\ H@&"D>@-FZD\,&ZN $4D0 & :4$,D":42"P44

H@D(@&:4 F,:\F8@N@2b6FH&,>>@6 BD@*J8P4,6; &:4b>4,, 8@H@D@, @8"2Z&"`H >@&Z,
<"H,D4":Z 4 H,N>@:@(44 F@2*">4b >@&ZN <"H,D4":@& >" FHD">Z F FZD\,&@6

^8@>@<48@6; D"P4@>":\>@, 4FB@:\2@&">4, BD4D@*>ZN D,FJDF@& *:b @$,FB,R,>4b
JFH@6R4&ZN FD,*FH& 8 FJV,FH&@&">4`; H,N>4R,F84, 2"B4F84 B@ B@F:,*FH&4b<

(:@$":42"P44 4 :4$,D":42"P44 *:b &2"4<@F&b24 H@D(@&:4, @8DJ0"`V,6 FD,*Z 4

D"2&4H4b (2); H,<"H4R,F84, 4FF:,*@&">4b & FHD">"N B@ &@BD@F"< H@D(@&:4,
@8DJ0"`V,6 FD,*Z 4 D"2&4H4b: @$@$V,>4, D,2J:\H"H@& (2);

iii) H,N>4R,F84, <"H,D4":Z, BD,*>"2>"R,>>Z, *:b &>,T>4N B@:\2@&"H,:,6, >"BD4<,D
B@BD"&84 8 F@(:"T,>4b< & D"<8"N %F,@$V,6 F4FH,<Z BD,L,D,>P46 4 4FB@:\2@&">4,

<,N">42<@& %EA; ">":4H4R,F8"b 4 4>L@D<"P4@>>"b H@D(@&"b F4FH,<" (GC+5=E) &
3>H,D>,H,; $"2" *">>ZN @ <,D"N, F8"2Z&"`V4NFb >" H@D(@&:, JF:J("<4 (;!EG);
@$2@D BD@(D"<< H,N>4R,F8@6 B@<@V4, 8@>FJ:\H4D@&">4b 4 B@*(@H@&84 B@ &@BD@F"<
2"8@>@*"H,:\FH&" 4 B@:4H484 & @$:"FH4 8@>8JD,>P44; JR,$>Z6 FBD"&@R>48 B@

&@BD@F"< H@D(@&:4, @8DJ0"`V,6 FD,*Z 4 D"2&4H4b; JR,H 4 8:"FF4L48"P4b <,D,
@8"2Z&"`V4N &:4b>4, >" H@D(@&:`, &8:`R"b <,DZ, BD4<,>b,<Z, B@ ^8@:@(4R,F84<
F@@$D"0,>4b<, 4 B,D,F<@HD, @$>@&:,>4, 4 *":\>,6T"b 4>H,(D"P4b $"2 *">>ZN
(GC+5=E) B@ H"D4L"<, >,H"D4L>Z< <,D"<, H@D(@&Z< B@H@8"< 4 %EA; 4 *":\>,6T,,
F@&,DT,>FH&@&">4, BD@(D"<<>@(@ @$,FB,R,>4b GC+5=E; B@*(@H@&8"

FB,P4":424D@&">>@6 4>L@D<"P44 F B@<@V\` F4FH,<Z GC+5=E *:b 4FB@:\2@&">4b

& *":\>,6T,< ">":42, H@D(@&:4 & D"<8"N _=7G!) 4 &>, ,,; ">":4H4R,F8"b
4>L@D<"P4b, 4<,`V"b @H>@T,>4, 8 D,T,>4` @ <,D"N, F&b2">>ZN F &@2<@0>Z<4
>,("H4&>Z<4 B@F:,*FH&4b<4 BD@(D"<<Z D,L@D< *:b >"4<,>,, D"2&4HZN FHD"> 4

D"2&4&"`V4NFb FHD"> — R4FHZN 4<B@DH,D@& BD@*@&@:\FH&4b (BD4 JF:@&44 ,,

&8:`R,>4b & BD@(D"<<J F@HDJ*>4R,FH&" F %G?); 4>L@D<"P4@>>Z, 4 JR,$>Z,

<"H,D4":Z *:b @8"2">4b H,N>4R,F8@6 B@<@V4 B@ &@BD@F"< %EA 4 *DJ(@<J

BD,L,D,>P4":\>@<J 4 F@@H&,HFH&J`V,<J H@D(@&@<J 2"8@>@*"H,:\FH&J 4 B@ >@&Z<

42<,>,>4b< & <,N">42<"N BD,L,D,>P4":\>ZN H@D(@&ZN D,04<@& 4 4N B@F:,*FH&4b<

*:b D"2&4&"`V4NFb FHD">; FBD"&@R>48 B@ &@BD@F"< 2"V4HZ 4>H,D,F@& B@HD,$4H,:,6;
JR,$>Z, <"H,D4":Z *:b FHD">, BD4F@,*4>b`V4NFb 8 %G?, 4 *:b @D(">42"P44

BD@L,FF4@>":\>@6 B@*(@H@&84 4 D"2&4H4b :`*F84N D,FJDF@& & @$:"FH4 8@<<,DR,F8@6

*4B:@<"H44; ">":4H4R,F8"b 4>L@D<"P4b B@ &@2<@0>@FHb< D"2&4H4b ^8FB@DH" JF:J(
4 B@ "8HJ":\>Z< &@BD@F"< <,0*J>"D@*>@6 H@D(@&:4, &8:`R"b >@&Z, 4

L@D<4DJ`V4,Fb BD@$:,<Z 4 &@2<@0>@FH4, @H8DZ&"`V4,Fb & F&b24 F E@(:"T,>4,<
B@ 8@<<,DR,F84< "FB,8H"< BD"& 4>H,::,8HJ":\>@6 F@$FH&,>>@FH4; 4>L@D<"P4@>>Z,
4 JR,$>Z, <"H,D4":Z, 8"F"`V4,Fb B"H,>H@& >" ,FH,FH&,>>@, BD@4FN@0*,>4, *:b
@8"2">4b H,N>4R,F8@6 B@<@V4 & &@BD@F"N, F&b2">>ZN F $4@:@(4R,F84<

D"2>@@$D"24,<; BD,*:@0,>4, B@ F@&,DT,>FH&@&">4` FH"H4FH484 H@D(@&:4 JF:J("<4
& D"<8"N F@@H&,HFH&J`V,6<,0JRD,0*,>R,F8@6 P,:,&@6 (DJBBZ; @$>@&:,>4, 7)-A1I
F 4>L@D<"P4,6 @ B@:4H48, & @$:"FH4 D"2&4H4b D,FJDF@& 4 *":\>,6T,, &,*,>4, 4

@$>@&:,>4, Web-F"6H" BD4D@*>ZN D,FJDF@&.
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c) ;,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\

i) E@HDJ*>4R,FH&@ F %G? & 8@>H,8FH, BD@(D"<<Z @FJV,FH&:,>4b @F>@&>@6

*,bH,:\>@FH4, &8:`R"b B@*(@H@&8J F@&<,FH>ZN 4FF:,*@&">46, & R"FH>@FH4

4FF:,*@&">4b B@ &@BD@FJ @ D,2J:\H"H"N @FJV,FH&:,>4b ',>,D":\>@(@ F@(:"T,>4b B@

H@D(@&:, JF:J("<4 ('!GE); JR"FH4, & F@&,V">4bN %G?, @F@$,>>@ & 2"F,*">4bN
7@<4H,H" B@ H@D(@&:, 4 D"2&4H4`, 7@<4H,H" B@ H@D(@&:, 4 @8DJ0"`V,6 FD,*, 4
C"$@R,6 (DJBBZ B@ F@(:"F@&">4` H@D(@&@6 4 ">H4<@>@B@:\>@6 B@:4H484 4

BD,*FH"&:,>4, F@@H&,HFH&J`V4N <"H,D4":@& & @H&,H >" &ZF8"2">>Z, BD@F\$Z;
F@HDJ*>4R,FH&@ F %G? 4 O,>HD@< <,0*J>"D@*>@6 H@D(@&:4 (O;G) & H"84N FL,D"N,
8"8 H,N>4R,F8@, F@HDJ*>4R,FH&@, @F@$,>>@ & @$:"FH4 D,":42"P44 8@<B:,8F>ZN

4>4P4"H4& *:b P,:,6 H@D(@&:4 4 D"2&4H4b & >"4<,>,, D"2&4HZN FHD">"N 4

E@&<,FH>@6 8@<B:,8F>@6 BD@(D"<<Z H,N>4R,F8@6 B@<@V4; F@HDJ*>4R,FH&@ F %?3E
4 %G? & P,:bN &Zb&:,>4b &@2<@0>@FH,6, 8@H@DZ, BD,*@FH"&:b,H E@(:"T,>4, B@
8@<<,DR,F84< "FB,8H"< BD"&" 4>H,::,8HJ":\>@6 F@$FH&,>>@FH4; F@HDJ*>4R,FH&@ F
D,(4@>":\>Z<4 8@<4FF4b<4, FHD">"<4 !LD484, 7"D4$F8@(@ $"FF,6>" 4

H4N@@8,">F8@(@ D,(4@>", b&:b`V4<4Fb JR"FH>48"<4 9@<,6F8@6 8@>&,>P44,
%F,<4D>Z< $">8@<, 9"H4>@"<,D48">F8@6 ^8@>@<4R,F8@6 F4FH,<@6 (9!]E),
3F:"<F84< $">8@< D"2&4H4b 4 *DJ(4<4 D,(4@>":\>Z<4 4 FJ$D,(4@>":\>Z<4

JRD,0*,>4b<4 4 B@**,D0">4, F&b2,6 F (D"0*">F84< @$V,FH&@< B@ &@BD@F"<

<,0*J>"D@*>@6 H@D(@&:4 4 F@@H&,HFH&J`V4< 4>L@D<"P4@>>Z< &@BD@F"<;
F@HDJ*>4R,FH&@ F O;G 4 R"FH>Z< F,8H@D@< & @$:"FH4 J8D,B:,>4b B@H,>P4":" 4

D"FT4D,>4b ^8FB@DH" JF:J( & D"2&4&"`V4,Fb FHD">Z; F@HDJ*>4R,FH&@ F@ %F,<4D>Z<
$">8@<, 9!]E, ?D(">42"P4,6 «7@>F\`<,DF 4>H,D>^T>:», ?]EC 4 *DJ(4<4

D,(4@>":\>Z<4 4 FJ$D,(4@>":\>Z<4 JRD,0*,>4b<4, 2">4<"`V4<4Fb &@BD@F"<4
">H4<@>@B@:\>@(@ 2"8@>@*"H,:\FH&" 4 H@D(@&@6 B@:4H484 4 2"V4HZ B@HD,$4H,:,6;
JR"FH4, & BD@&@*4<ZN & D"<8"N ?]EC F@&,V">4bN B@ &@BD@F"< H@D(@&:4,
@8DJ0"`V,6 FD,*Z 4 D"2&4H4b; F@&,V">4bN B@ :4>44 7@>&,>P44 ?D(">42"P44
?$X,*4>,>>ZN ="P46 @ $4@:@(4R,F8@< D"2>@@$D"244, #"2,:\F8@6 8@>&,>P44 @
8@>HD@:, 2" HD">F(D">4R>@6 B,D,&@28@6 @B"F>ZN @HN@*@&, C"<@R>@6 8@>&,>P44
?D(">42"P44 ?$X,*4>,>>ZN ="P46 @$ 42<,>,>44 8:4<"H" 4 & <,D@BD4bH4bN

>,BD"&4H,:\FH&,>>ZN @D(">42"P46; 8@>FJ:\H"P44 4 F@HDJ*>4R,FH&@ F@ %F,<4D>Z<
$">8@<, ;,0*J>"D@*>Z< &":`H>Z< L@>*@< (;%K), ':@$":\>Z< ^8@:@(4R,F84<
L@>*@<, AC??=, _=+A, _=3)?, D,(4@>":\>Z<4 8@<4FF4b<4, !FF@P4"P4,6
(@FJ*"DFH& _(@-%@FH@R>@6 !244 (!E+!=), F,8D,H"D4"H"<4 <>@(@FH@D@>>4N

F@(:"T,>46 B@ @8DJ0"`V,6 FD,*,, >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 *DJ(4<4
BD,*FH"&4H,:b<4 (D"0*">F8@(@ @$V,FH&" B@ &@BD@F"< H@D(@&:4, @8DJ0"`V,6 FD,*Z
4 D"2&4H4b; F@HDJ*>4R,FH&@ F@ %F,<4D>Z< $">8@< B@ &@BD@F"< F@2*">4b

8@<B:,8F>ZN $"2 *">>ZN 4 <@*,:4D@&">4b 4 8@@D*4>"P4b F D,(4@>":\>Z<4 4

FJ$D,(4@>":\>Z<4 JRD,0*,>4b<4 JF4:46 B@ @FJV,FH&:,>4` BD@(D"<<Z @$,FB,R,>4b

*@FHJB" 8 $"2, *">>ZN GC+5=E & 4>H,D"8H4&>@< D,04<,; F@HDJ*>4R,FH&@ F

8@@D*4>"P4@>>Z<4 P,>HD"<4 ?EA 4 F F,8D,H"D4"H"<4 D,(4@>":\>ZN (DJBB & *,:,

@FJV,FH&:,>4b H,N>4R,F8@(@ F@HDJ*>4R,FH&"; B@**,D0">4, F&b2,6 F R:,>"<4 (DJBBZ
F@2*"H,:,6 Web-F"6H" BD4D@*>ZN D,FJDF@& 4 F B"DH>,D"<4 B@ D,":42"P44

<,0*J>"D@*>@6 BD@(D"<<Z D"2&4H4b F JR,H@< 4<,`V4NFb D,FJDF@&;

ii) _=7G!) $J*,H 4 &BD,*\ 8@@D*4>4D@&"H\ F&@4 <,D@BD4bH4b, F&b2">>Z, F FZD\,&Z<4
H@&"D"<4, F <,D@BD4bH4b<4 &F,N @D(">@&, 2">4<"`V4NFb BD@$:,<"<4 FZD\,&ZN
H@&"D@&, &8:`R"b ?$V46 L@>* *:b FZD\,&ZN H@&"D@&, K!?, %G?, @D(">42"P44-
BD@42&@*4H,:4 4 B@HD,$4H,:4, <,0D,(4@>":\>Z, 4 D,(4@>":\>Z, @D(">42"P44

BD@42&@*4H,:,6 FZD\,&ZN H@&"D@&, >,BD"&4H,:\FH&,>>Z, @D(">42"P44 4 @D(">Z B@
&@BD@F"< D,(J:4D@&">4b H@D(@&:4 FZD\,&Z<4 H@&"D"<4, ;,0*J>"D@*>J`

@D(">42"P4` B@ HD@B4R,F8@6 *D,&,F4>,,?D(">42"P4` "LD48">F8@(@ ,*4>FH&" (?!+),
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9!]E, FHD">Z!LD484,7"D4$F8@(@ $"FF,6>" 4 H4N@@8,">F8@(@ D,(4@>", b&:b`V4,Fb
JR"FH>48"<4 9@<,6F8@6 8@>&,>P44, +&D@B,6F846 F@`2 4 ?]EC;

d) G,N>4R,F8@, F@HDJ*>4R,FH&@ (%#/C#)

i) 7@>FJ:\H"H4&>Z, JF:J(4. ?FJV,FH&:,>4, 4 B@**,D08" 8@>FJ:\H"H4&>ZN <4FF46
(& D"2&4&"`V4,Fb FHD">Z, (:"&>Z< @$D"2@< & >"4<,>,, D"2&4HZ, FHD">Z 4 FHD">Z
F@ F:"$@6 & FHDJ8HJD>@< @H>@T,>44 4 Jb2&4<@6 ^8@>@<48@6, " H"80, & FHD">Z F
B,D,N@*>@6 ^8@>@<48@6) B@ &@2<@0>Z< &"D4">H"< B@:4H484 & @$:"FH4 D"2&4H4b
H@D(@&:4 & B,D4@* B@F:, IDJ(&"6F8@(@ D"J>*" (2); ^8@>@<4R,F8@<J ">":42J

B@F:,*FH&46 >@&ZN BD@$:,< <,0*J>"D@*>@6 H@D(@&@6 B@:4H484 *:b BD@P,FF"

D"2&4H4b (4);@8"2">4`B@<@V4 D"2&4&"`V4<Fb FHD">"< & 42JR,>44<>@(@FH@D@>>,6
H@D(@&@6 F4FH,<Z 4 BD4F@,*4>,>44 8 %G? (10); @8"2">4` B@<@V4 D"2&4&"`V4<Fb
FHD">"< & @BD,*,:,>44 4N P,:,6 >" B,D,(@&@D"N; JR"FH4` & D,(4@>":\>ZN 4

>"P4@>":\>ZN F@&,V">4bN B@ &@BD@F"< <,0*J>"D@*>@6 H@D(@&:4, & H@< R4F:, B@
&@BD@F"<, 8"F"`V4<Fb H@D(@&@6 4>L@D<"P44 (5); $@:,, (:J$@8@<J @2>"8@<:,>4`
F ?EA 4 *DJ(4<4 <,N">42<"<4 BD,L,D,>P4":\>@6 H@D(@&:4 4 $@:,, ^LL,8H4&>@(@

4FB@:\2@&">4b BD,*@FH"&:b`V4NFb &@2<@0>@FH,6 (6); J8D,B:,>4` B@H,>P4":"

D"2&4&"`V4NFb FHD"> & @$:"FH4 D"2&4H4b F,8H@D" JF:J( 4 &Zb&:,>4` &@2<@0>@FH,6

*:b D"2&4H4b ^8FB@DH" JF:J( (6); F@HDJ*>4R,FH&J F R"FH>Z< F,8H@D@< JF:J( &

D"2&4&"`V4NFb FHD">"N & P,:bN @$,FB,R,>4b ,(@ $@:,, T4D@8@(@ &@&:,R,>4b &

BD@P,FF D"2D"$@H84 B@:4H484 4 D"2&4H4b ^8FB@DH" (2); BD4>bH4`, B,D,F<@HDJ 4
@FJV,FH&:,>4` ">H4<@>@B@:\>ZN 2"8@>@& 4 2"8@>@& @ 2"V4H, B@HD,$4H,:,6 &

D"2&4&"`V4NFb FHD">"N 4 FHD">"N F B,D,N@*>@6 ^8@>@<48@6 (8); J8D,B:,>4`
B@H,>P4":" D"2&4&"`V4NFb FHD"> & *,:, 8@@D*4>"P44 B@:4H484 & @$:"FH4 H@D(@&:4,
@8DJ0"`V,6 FD,*Z 4 D"2&4H4b (6); @8"2">4` B@<@V4 D"2&4&"`V4<Fb FHD">"< &

BD@&,*,>44 <,D@BD4bH46 & 8@>H,8FH, 4>4P4"H4&Z, 8"F"`V,6Fb H@D(@&:4

$4@:@(4R,F84<4 D,FJDF"<4 (10);@8"2">4` 8@>FJ:\H"H4&>@6 B@<@V4 BD"&4H,:\FH&"<
4 BD@42&@*4H,:b< FZD\,&ZN H@&"D@&, ^8FB@DH,D"< 4 4<B@DH,D"< B@ &@BD@F"<

4FB@:\2@&">4b <,H@*@& JBD"&:,>4b D4F8"<4, F&b2">>Z<4 F 42<,>,>4,< P,> >"

FZD\,&Z, H@&"DZ, 4 F4FH,<Z L4>">F@&ZN 4>FHDJ<,>H@& (6); 4 @8"2">4` B@<@V4

D"2&4&"`V4<Fb FHD">"< B@ H,N>4R,F84< 4 FHD"H,(4R,F84< "FB,8H"< @F&@,>4b

D,FJDF@&, & R"FH>@FH4 & >"4<,>,, D"2&4HZN FHD">"N, &8:`R"b 8@>FJ:\H"H4&>J`
B@<@V\ B@ &@BD@F"< D"2&4H4b BD,4<JV,FH&,>>@ 2" FR,H @F&@,>4b $"2Z <4>,D":\>ZN

D,FJDF@& 4 BD4<,>,>4b 8@<B:,8F>@(@ 4 BD,*B@:"("`V,(@ &@&:,R,>4, $,>,L4P4"D4,&

B@*N@*" 8 JBD"&:,>4` FZD\,&Z<4 D,FJDF"<4 & 8@>H,8FH, JFH@6R4&@(@ D"2&4H4b (2);
B@*(@H@&8" 8@@D*4>"H@D@& & D"<8"N D,(4@>":\>ZN (DJBB B@ &@BD@F"<, 8"F"`V4<Fb
H@D(@&@6 4>L@D<"P44 (2);

ii) 'DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8".AD@&,*,>4, 4 @D(">42"P4b F,<4>"D@& (*:b
D"2&4&"`V4NFb FHD">, 4 & B,D&J` @R,D,*\ *:b >"4<,>,, D"2&4HZN FHD"> 4 FHD"> F@
F:"$@6 & FHDJ8HJD>@< @H>@T,>44 4 Jb2&4<@6 ^8@>@<48@6, 4 *:b FHD"> F B,D,N@*>@6
^8@>@<48@6) B@ &@BD@F"<: @8"2">4b D"2&4&"`V4<Fb FHD">"< B@<@V4 & 42JR,>44,
F H@R84 2D,>4b D"2&4H4b, <>@(@FH@D@>>,6 H@D(@&@6 F4FH,<Z, &8:`R"b >@&Z, 4
>@&,6T4, &@BD@FZ <,0*J>"D@*>@6 H@D(@&:4, 4 & @BD,*,:,>44 4N «BD@(D"<<Z
8@>8D,H>ZN <,D B@ D"2&4H4` H@D(@&:4» (2); BD4F@,*4>,>4b D"2&4&"`V4NFb FHD"> 4
FHD"> F B,D,N@*>@6 ^8@>@<48@6 8 %G?, & H@< R4F:, @8"2">4b 4< B@<@V4 &

@H>@T,>44 *@FH40,>4b $@:,, (:J$@8@(@ B@>4<">4b BD"& 4 @$b2">>@FH,6 R:,>" %G?

(2); J8D,B:,>4b B@H,>P4":" F,8H@D" JF:J( & D"2&4&"`V4NFb FHD">"N 4 &Zb&:,>4b
&@2<@0>@FH,6 *:b D"2&4H4b ^8FB@DH"; >"P4@>":\>ZN F,<4>"D@& B@ ?EA, *DJ(4<
>@D<"< H@D(@&@(@ 2"8@>@*"H,:\FH&" 4 F@(:"T,>4b< @ BD,L,D,>P4":\>ZN D,04<"N

H@D(@&:4 (8); B@*(@H@&84 JR,$>ZN 8JDF@& B@ &@BD@F"< <,0*J>"D@*>@6 H@D(@&:4

(GC+5=K?CGC+5)), & H@< R4F:, B@ &@BD@F"< ?EA, H@D(@&@6 *4B:@<"H44, H@D(@&:4
4 @8DJ0"`V,6 FD,*Z 4 *DJ(4< &@BD@F"< H@D(@&@6 B@:4H484 (10); B@*(@H@&84
8@@D*4>"H@D@& & D"<8"N D,(4@>":\>ZN (DJBB B@ &@BD@F"<, 8"F"`V4<Fb H@D(@&@6
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4>L@D<"P44 (2); BD4>bH4b 4 @FJV,FH&:,>4b ">H4<@>@B@:\>ZN 2"8@>@& 4 2"8@>@& @
2"V4H, B@HD,$4H,:,6 (8); BD@L,FF4@>":\>@6 B@*(@H@&84 4 J8D,B:,>4b B@H,>P4":"
& @$:"FH4 H@D(@&:4, @8DJ0"`V,6 FD,*Z 4 D"2&4H4b & D"2&4&"`V4NFb FHD">"N (6), "
H"80, & D"<8"N 4>4P4"H4&Z, 8"F"`V,6Fb H@D(@&:4 $4@:@(4R,F84<4 D,FJDF"<4 (4);
BD@&,*,>4b <,0*J>"D@*>ZN 4 >"P4@>":\>ZN F,<4>"D@& & P,:bN @8"2">4b @F>@&>@6

B@**,D084 & *,:, D"2D"$@H84 B@:4H484 BD"&4H,:\FH& B@ &@BD@F"< ^8FB@DH"-4<B@DH"
FZD\,&ZN H@&"D@& 4 4FB@:\2@&">4b <,H@*@& JBD"&:,>4b D4F8"<4 (2); F@2*">4b >@&ZN
H@&"D>@-FZD\,&ZN $4D0; 4FB@:\2@&">4b >@&ZN <,H@*@& L4>">F4D@&">4b

BD@42&@*FH&" FZD\,&ZN H@&"D@&, H"84N, 8"8 ^<4FF4b P,>>ZN $J<"( B@* 2":@(@&@,
@$,FB,R,>4, (2); B@:4H484, BD"8H484 4 JBD"&:,>4b & @$:"FH4 *4&,DF4L48"P44

BD@42&@*FH&" FZD\,&ZN H@&"D@&, @F@$,>>@ & >"4<,>,, D"2&4HZN FHD">"N,B,D,D"$@H84
FZD\,&ZN H@&"D@& & P,:bN (@D42@>H":\>@6 4 &,DH48":\>@6 *4&,DF4L48"P44 4

BD@&,*,>4b BD@(D"<<Z J8D,B:,>4b B@H,>P4":" & @$:"FH4 *@$ZR4 B@:,2>ZN

4F8@B",<ZN, @8DJ0"`V,6 FD,*Z 4 D"2&4H4b (6); BD@&,*,>4b BD"8H48J<@& B@

&@BD@F"< 4FB@:\2@&">4b F@&D,<,>>@6 4>L@D<"P4@>>@6 4 8@<<J>48"P4@>>@6

H,N>@:@(44 & 4>H,D,F"N @F&@,>4b BD4D@*>ZN D,FJDF@& (2); JFH">@&84 B"8,H"

BD@(D"<<>@(@ @$,FB,R,>4b GC+5=E & @H*,:\>ZN 8@@D*4>"P4@>>ZN P,>HD"N

>,8@H@DZN FHD"> 4 D,(4@>":\>ZN 4 FJ$D,(4@>":\>ZN (DJBB 4 B@*(@H@&84 B@

&@BD@F"< ,(@ ^8FB:J"H"P44 F@HDJ*>48@& ^H4N 8@@D*4>"P4@>>ZN P,>HD@&, " H"80,
F@HDJ*>48@&, 2">4<"`V4NFb BD@$:,<"<4 H@D(@&:4, 4 FH"0,D@& & /,>,&,; 4
B@*(@H@&84 >" D"$@R,< <,FH, B,DF@>":" @H*,:\>ZN D,(4@>":\>ZN 4 FJ$D,(4@>":\>ZN

(DJBB B@ &@BD@F"< 4>H,D"8H4&>@(@ F@HDJ*>4R,FH&" F B@<@V\` BD@(D"<<Z GC+5=E;

iii) A@:,&Z, BD@,8HZ. A@:,&Z, BD@,8HZ, 8"F"`V4,Fb J8D,B:,>4b B@H,>P4":" & P,:bN
D"2D"$@H84 B@:4H484 & >"4<,>,, D"2&4HZN FHD">"N 4 FHD">"N !LD484; ?EA 4 *DJ(4N
F@(:"T,>46 @ BD,L,D,>P4":\>ZN D,04<"N H@D(@&:4 (2); <>@(@FH@D@>>,6 H@D(@&@6
F4FH,<Z, &8:`R"b >@&Z, 4 >@&,6T4, &@BD@FZ; BD4F@,*4>,>4b 8 %G? (10);
J8D,B:,>4b B@H,>P4":" & @$:"FH4 D"2D"$@H84 B@:4H484 & FL,D, JF:J( 4 J8D,B:,>4b

&2"4<@F&b24 <,0*J BD@P,FF@< D"2D"$@H84 >"P4@>":\>@6 B@:4H484 4 D,(4@>":\>@6

4 <,0*J>"D@*>@6 H@D(@&:,6 JF:J("<4 & !LD48, (4); F@HDJ*>4R,FH&" F R"FH>Z<
F,8H@D@< & FL,D, F@*,6FH&4b D"2&4H4` H@D(@&:4 JF:J("<4 & D"2&4&"`V4NFb FHD">"N

4 FHD">"N F B,D,N@*>@6 ^8@>@<48@6 & F&b24 F 4N 4>H,(D"P4,6 & <,0*J>"D@*>J`

H@D(@&J` F4FH,<J (3); B@&ZT,>4b ^LL,8H4&>@FH4 JF4:46 B@ @8"2">4`

D"2&4&"`V4<Fb FHD">"< B@<@V4 & FL,D, 8@<<,DR,F8@6 *4B:@<"H44 B@FD,*FH&@<

BD@&,*,>4b JR,$>ZN 8JDF@& 4 B@*(@H@&84 BD,B@*"&"H,:,6 (12); J8D,B:,>4b

B@H,>P4":" & @$:"FH4 D"2D"$@H84 B@:4H484, F&b2">>@6 F ">H4<@>@B@:\>Z<4

2"8@>"<4 4 2"8@>"<4 @ 2"V4H, B@HD,$4H,:,6 (6); H@D(@&:4 4 @8DJ0"`V,6 FD,*Z (4);
4>4P4"H4&Z, 8"F"`V,6Fb H@D(@&:4 $4@:@(4R,F84<4 D,FJDF"<4 (4); @8"2">4b

D"2&4&"`V4<Fb FHD">"< B@<@V4 & F@2*">44 4>FH4HJP4@>":\>@6 4>LD"FHDJ8HJDZ

*:b 4FB@:\2@&">4b F@&D,<,>>ZN L4>">F@&ZN 4>FHDJ<,>H@& & 4>H,D,F"N H@D(@&:4 4

BD@42&@*FH&" FZD\,&ZN H@&"D@&.

G"$:4P" 11A.10
*E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 && D,FJDF"ND,FJDF"N

A@*BD@(D"<<". ;,0*J>"D@*>"b H@D(@&:b H@&"D"<4 4 JF:J("<4
4 &@BD@FZ FZD\,&ZN H@&"D@&

C,FJDFZ (& HZF. *@::. ES!) )@:0>@FH4

1998-1999((. 2000-2001((. 1998-1999((. 2000-2001((.

1) C,(J:bD>Z6 $`*0,H

A@HD,$>@FH4 & *@:0>@FHbN 16 795,8 16 087,2 80 78

A@HD,$>@FH4, >, F&b2">>Z, F *@:0>@FHb<4 677,7 679,4 — —
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3H@(@3H@(@ 1 17 473,5 16 766,6 80 78

2) %>,$`*0,H>Z, D,FJDFZ 4 337,7 4 554,5 1 1

%F,(@%F,(@ 1 44 2 21 811,2 21 321,1 81 79

11A.48 *A@HD,$>@FH4 & D,FJDF"N & D"2<,D, 16 766 600*@::. ES! BD,*JF<"HD4&"`HFb *:b:
a) J*@&:,H&@D,>4b 8"*D@&ZN B@HD,$>@FH,6 (16 087 200*@::. ES!) 4 b) *:b J*@&:,H&@D,>4b
B@HD,$>@FH,6, >, F&b2">>ZN F L4>">F4D@&">4,< *@:0>@FH,6 (1 282 700*@::. ES!), 4 $J*JH
&8:`R"H\ 239 700*@::.ES!>" B@8DZH4, FB,P4":\>ZN JF:J( ^8FB,DH@&; 159 800*@::.ES! —
>" BD@&,*,>4, F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@&; 239 700*@::. ES! — >" B@8DZH4,

D"FN@*@& & F&b24 F B@,2*8"<4 B,DF@>":"; 4 40 200*@::. ES! — >" BJ$:48"P4`

F">8P4@>4D@&">>ZN 42*">46.

A@*BD@(D"<<"A@*BD@(D"<<" 4
3>LD"FHDJ8HJD"3>LD"FHDJ8HJD" JF:J(JF:J( *:b*:b D"2&4H4bD"2&4H4b 44 ^LL,8H4&>@FH4^LL,8H4&>@FH4
H@D(@&:4H@D(@&:4

*A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N: 12 797 500*@::*@::. ES!ES!

11A.49 )">>"b B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb ?H*,:@< B@ 4>LD"FHDJ8HJD, JF:J( *:b D"2&4H4b

4 ^LL,8H4&>@FH4 H@D(@&:4, 8@H@DZ6 H"80, @$,FB,R4&",H @F>@&>@, @$F:J04&">4, 7@<4FF44
B@ BD,*BD4>4<"H,:\FH&J, JBD@V,>4` *,:@&@6 BD"8H484 4 D"2&4H4`.

11A.50 AD4 @FJV,FH&:,>44 <,D@BD4bH46 @F>@&>@, &>4<">4, J*,:b,HFb B@<@V4 D"2&4&"`V4<Fb

FHD">"<, & R"FH>@FH4 >"4<,>,, D"2&4HZ< FHD">"< 4 FHD">"< F@ F:"$@6 & FHDJ8HJD>@<

@H>@T,>44 4 Jb2&4<@6 ^8@>@<48@6, 4 FHD">"< F B,D,N@*>@6 ^8@>@<48@6, & @8"2">44 H"84N
FH4<J:4DJ`V4N D"2&4H4, H@D(@&:4 JF:J(, 8"8, & R"FH>@FH4, JF:J(4 & @$:"FH4 D,T,>4b

H"<@0,>>ZN &@BD@F@&, HD">FB@DH>ZN B,D,&@2@8 (&8:`R"b HDJ*>@FH4, F 8@H@DZ<4

FH":84&"`HFb FHD">Z, >, 4<,`V4, &ZN@*" 8 <@D`, D"2&4&"`V4,Fb FHD">Z HD">24H" 4 FHD">Z
F B,D,N@*>@6 ^8@>@<48@6), $">8@&F8@(@ 4 FHD"N@&@(@ *,:", F&b24 4 8@<<,DR,F8@6

4>L@D<"P44, F JR,H@< B@HD,$>@FH,6 ^H4N FHD"> 4 F J*,:,>4,< @F@$@(@ &>4<">4b

B@HD,$>@FHb< <48D@BD,*BD4bH46,<":ZN 4 FD,*>4N BD,*BD4bH46 4 >,@D(">42@&">>@(@ F,8H@D".
?H*,: $J*,H ">":424D@&"H\ B@:@0,>4, & @$:"FH4 FH4<J:4DJ`V4N H@D(@&:` JF:J( F H@R84

2D,>4b <":ZN 4 FD,*>4N BD,*BD4bH46 4 $J*,H BD,*:"("H\ D,T,>4b & D"<8"N B,D,F<@HD"

B@:4H484, D"FBD@FHD">,>4b B,D,*@&@(@ @BZH", 4FB@:\2@&">4b F@&D,<,>>ZN B,DFB,8H4&>ZN
FD,*FH& @$JR,>4b, " H"80, 4>L@D<"P4@>>ZN H,N>@:@(46 4 (:@$":\>ZN F,H,6 F J*,:,>4,<
@F@$@(@ &>4<">4b ^:,8HD@>>@6 H@D(@&:,. 3>L@D<"P4b @$ ^H4N BD,*:@0,>4bN $J*,H

BJ$:48@&"H\Fb & *@8:"*"N 4 *@8J<,>H"N 8@>L,D,>P46, 4 @F@$,>>@ & F,H4 3>H,D>,H F P,:\`
@$,FB,R4H\ @$D"H>J` F&b2\ 4 F@HDJ*>4R,FH&@ & *,:, &@B:@V,>4b & 042>\ ^H4N BD,*:@0,>46.
% P,:bN D,":42"P44 H"84N D,T,>46 $J*JH @FJV,FH&:bH\Fb BD@,8HZ H,N>4R,F8@(@

F@HDJ*>4R,FH&" 4 $J*,H @8"2Z&"H\Fb F@*,6FH&4, & @FJV,FH&:,>44 H"84N BD@,8H@&.?H*,: H"80,
$J*,H BD@&@*4H\ @$2@D 4 @P,>8J BD@(D,FF" & @FJV,FH&:,>44 4>4P4"H4&Z @H>@F4H,:\>@

B@&ZT,>4b ^LL,8H4&>@FH4 H@D(@&:4, &8:`R"b >"8@B:,>>Z6 *@ F4N B@D @BZH

LJ>8P4@>4D@&">4b P,>HD@& B@ &@BD@F"< H@D(@&:4 4 F@HDJ*>4R,FH&" <,0*J >4<4. #J*JH
&Zb&:bH\Fb 8@>8D,H>Z, L@D<Z BD,*@FH"&:,>4b JF:J( F JR,H@< B@HD,$>@FH,6 <,:84N

BD,*BD4>4<"H,:,6, >, BD4>"*:,0"V4N 8 @D(">42@&">>@<J F,8H@DJ, F B@<@V\` <,N">42<@&,
F@2*"`V4N JF:@&4b *:b &2"4<@*,6FH&4b <,0*J R"FH>Z< F,8H@D@< 4 @D(">42"P4b<4 >42@&@(@

JD@&>b, 4 $J*,H B@@VDbH\Fb 4N &>,*D,>4,.?H*,: H"80, F@*,6FH&J,H @FJV,FH&:,>4` BD@(D"<<
J8D,B:,>4b B@H,>P4":" & @$:"FH4 B@*(@H@&84 8"*D@& B@ &@BD@F"< <,0*J>"D@*>@6 H@D(@&:4

(GC+5=K?CGC+5)).

*O,:4O,:4 >">" *&JN(@*4R>Z6*&JN(@*4R>Z6 B,D4@*B,D4@*, @04*",<Z,@04*",<Z, *@FH40,>4b*@FH40,>4b 44 @P,>@R>Z,@P,>@R>Z, B@8"2"H,:4B@8"2"H,:4
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11A.51 *% N@*, *@FH40,>4b P,:,6, J8"2">>ZN & BD4&@*4<@6 >40, H"$:4P,, D,2J:\H"HZ *,bH,:\>@FH4
& D"<8"N ^H@6 BD@(D"<<Z $J*JH 4FB@:\2@&"H\ & B,D&J` @R,D,*\ ^8FB,DHZ 4 B@:\2@&"H,:4 JF:J(

B@ F@*,6FH&4` D"2&4H4` H@D(@&:4 4 JF:J( & F<,0>ZN @$:"FHbN & (@FJ*"DFH&,>>@< 4:4 R"FH>@<

F,8H@D, D"2&4&"`V4NFb FHD">, @F@$,>>@ >"4<,>,, D"2&4HZN FHD"> 4 FHD"> F B,D,N@*>@6
^8@>@<48@6.

11A.52 *=" @$,FB,R,>4, @04*",<ZN *@FH40,>46 <@(JH &:4bH\ H"84, &"0>Z, &>,T>4, L"8H@DZ, 8"8:
a) D,T,>4b *,FbH@6 F,FF44 _=7G!); b) D,T,>4b, BD4>bHZ, F@@H&,HFH&J`V4<4

<,0BD"&4H,:\FH&,>>Z<4 @D(">"<4, & R"FH>@FH4 @D(">"<4 _=7G!); c) >":4R4,
&>,$`*0,H>ZN 4FH@R>48@& L4>">F4D@&">4b BD@(D"<< H,N>4R,F8@(@ F@HDJ*>4R,FH&"; 4
d) <,>b`V4,Fb B@HD,$>@FH4 FHD">-$,>,L4P4"D@& F JR,H@< 42<,>,>4b ^8@>@<4R,F8@(@

B@:@0,>4b >" (:@$":\>@< 4 <,FH>@< JD@&>bN.

11A.53 *% H"$:4P, >40, BD4&@*bHFb F:,*J`V4, P,:4 4 F@@H&,HFH&J`V4, @04*",<Z, *@FH40,>4b 4
@P,>@R>Z, B@8"2"H,:4 >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&:

O,:\O,:\: E@*,6FH&4, @8"2">4` FH4<J:4DJ`V4N D"2&4H4, H@D(@&:4 JF:J( (H"84N, 8"8 JF:J(4
& @$:"FH4 D,T,>4b H"<@0,>>ZN BD@$:,<, HD">FB@DH>ZN B,D,&@2@8, $">8@&F8@(@ 4
FHD"N@&@(@ *,:", F&b24 4 8@<<,DR,F8@6 4>L@D<"P44) & D"2&4&"`V4NFb 4 >"4<,>,,
D"2&4HZN FHD">"N 4 FHD">"N F B,D,N@*>@6 ^8@>@<48@6.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b ?P,>@R>Z,?P,>@R>Z, B@8"2"H,:4B@8"2"H,:4

a) A@&ZT,>4, FH,B,>4
4>L@D<4D@&">>@FH4 4 @$,FB,R,>4, $@:,,

(:J$@8@(@ B@>4<">4b DJ8@&@*4H,:b<4 &

(@FJ*"DFH&,>>@< 4 R"FH>@< F,8H@D"N

B@HD,$>@FH,6 D"2&4&"`V4NFb FHD"> 4

FHD"> F B,D,N@*>@6 ^8@>@<48@6 & H"84N

@$:"FHbN, 8"8 FH4<J:4DJ`V4, D"2&4H4,
H@D(@&:4 JF:J(4 4 ^LL,8H4&>@FH\

H@D(@&:4.

?FJV,FH&:,>4, >@&ZN BD@,8H@& 4 4>4P4"H4&

4 42&:,R,>4, B@:\2Z Db*@< FHD"> &

D,2J:\H"H, @FJV,FH&:,>4b H"84N BD@,8H@&

4:4 4>4P4"H4& & H"<@0,>>@6 FL,D, 4

@$:"FH4 HD">FB@DH" (&8:`R"b F<,T">>Z, 4
HD">24H>Z, B,D,&@284), D"2&4H4, :`*F84N
D,FJDF@& F&b2">>ZN F @8"2">4,<

FH4<J:4DJ`V4N D"2&4H4, H@D(@&:4 JF:J(,
<48D@L4>">F4D@&">4,, P,>HDZ B@ &@BD@F"<
H@D(@&:4 4 ^:,8HD@>>@6 H@D(@&:4.

b) C"FT4D,>4, &@2<@0>@FH,6
D"2&4&"`V4NFb FHD"> 4 FHD"> F B,D,N@*>@6

^8@>@<48@6, F&b2">>ZN F @$,FB,R,>4,<
^LL,8H4&>ZN JF:J(, FH4<J:4DJ`V4N
D"2&4H4, H@D(@&:4, 4 4FB@:\2@&">4,
&@2<@0>@FH,6, &@2>48"`V4N $:"(@*"Db
D"FT4D,>4` ^:,8HD@>>@6 H@D(@&:4.

3FB@:\2@&">4, Db*@< @D(">42"P46

(@FJ*"DFH&,>>@(@ 4 R"FH>@(@ F,8H@D" &

D"2&4&"`V4NFb FHD">"N 4 FHD">"N F

B,D,N@*>@6 ^8@>@<48@6 FD,*FH&

BD@(D"<<>@(@ @$,FB,R,>4b (e.g. ASYCUDA,
ACIS and Multiship),$"2Z *">>ZN,
DJ8@&@*FH&", B@*$@D84 4>L@D<"P4@>>ZN
<"H,D4":@& 4 *DJ(4, JF:J(4, @8"2">>Z, 4:4
BD,*@FH"&:b,<Z, _=7G!).

;,D@BD4bH4b;,D@BD4bH4b

11A.54 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,<,D@BD4bH4b:

a) ?$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&

i) ?F>@&>@, @$F:J04&">4,. 1"F,*">4b *,FbH@6 F,FF44 7@>L,D,>P44 (18); 2"F,*">4b
7@<4FF44 B@ BD,*BD4>4<"H,:\FH&J, JBD@V,>4` *,:@&@6 BD"8H484 4 D"2&4H4` (10)
4 F@&,V">4b ,, ^8FB,DH@& (18); F@&,V">4b C"$@R,6 (DJBBZ B@ FD,*>,FD@R>@<J B:">J
4 $`*0,HJ B@ BD@(D"<<"<;

ii) )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&
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a. ',>,D":\>"b !FF"<$:,b. )@8:"*Z @ F4FH,<, HD">24H" & (@FJ*"DFH&"N, >,
4<,`V4N &ZN@*" 8 <@D`, & O,>HD":\>@6 !244 4 & F@F,*>4N D"2&4&"`V4NFb
FHD">"N HD">24H"; 4 @ 8@>8D,H>ZN <,D@BD4bH4bN, F&b2">>ZN F @F@$Z<4

B@HD,$>@FHb<4 4 BD@$:,<"<4 D"2&4&"`V4NFb FHD">, >, 4<,`V4N &ZN@*" 8
<@D`;

b. E@&,H B@ H@D(@&:, 4 D"2&4H4`. ;"H,D4":Z *:b *@8:"*" @$ @FJV,FH&:,>44

AD@(D"<<Z *,6FH&4b *:b >"4<,>,, D"2&4HZN FHD"> & 90-, (@*Z, &8:`R"b
F@@H&,HFH&J`V4, D"2*,:Z (@*@&@(@ )@8:"*" B@ >"4<,>,, D"2&4HZN FHD">"<; *&"
*@8:"*" @ N@*, @FJV,FH&:,>4b 8@>8D,H>ZN <,D@BD4bH46, F&b2">>ZN F @F@$Z<4
B@HD,$>@FHb<4 4 BD@$:,<"<4 D"2&4&"`V4NFb FHD">, >, 4<,`V4N &ZN@*" 8
<@D`;

c. GD,H\b 7@>L,D,>P4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"4<,>,, D"2&4HZ<

FHD">"<. E@@H&,HFH&J`V4, D"2*,:Z BD,*FH"&:b,<@(@ 7@>L,D,>P44 *@8:"*"

',>,D":\>@(@ F,8D,H"Db B@ &@BD@F"<, 8"F"`V4<Fb 4>LD"FHDJ8HJDZ JF:J( &

P,:bN D"2&4H4b 4 ^LL,8H4&>@FH4 H@D(@&:4;

d. 7@<4FF4b B@ BD,*BD4>4<"H,:\FH&J, JBD@V,>4` *,:@&@6 BD"8H484 4 D"2&4H4`.
)&" BD,*FH"&:b,<Z, 7@<4FF44 *@8:"*" B@ H,<"<, 8@H@DZ, $J*JH @BD,*,:,>Z
7@<4FF4,6; 4 HD4 BD,*FH"&:b,<ZN F@&,V">4` ^8FB,DH@& 7@<4FF44 *@8:"*" B@
8@>8D,H>Z< H,<"<, 8@H@DZ, $J*JH @BD,*,:,>Z 7@<4FF4,6;

iii) EB,P4":\>Z, (DJBBZ ^8FB,DH@&. %@F,<\ F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@& B@
F:,*J`V4< &@BD@F"<: D"2&4H4, :`*F84N D,FJDF@& & FL,D, JF:J(, FH4<J:4DJ`V4N
D"2&4H4, H@D(@&:4; F@*,6FH&4, D"2&4H4` HD">FB@DH" 4 H@D(@&:4; BD"&@&Z, &@BD@FZ,
F&b2">>Z, F ^:,8HD@>>@6 H@D(@&:,6; FHD"N@&">4, ^8FB@DH>ZN 8D,*4H@&; ^:,8HD@>>Z,
<,N">42<Z &ZB:"H; ^:,8HD@>>"b H@D(@&:b 4 BD48:"*>Z, BD@(D"<<Z P,>HD@& B@

&@BD@F"< H@D(@&:4 (BD@(D"<<>@, @$,FB,R,>4,, D"2D"$@H">>@, P,>HD"<4 B@ &@BD@F"<
H@D(@&:4); ^8@>@<4R,F84, B@F:,*FH&4b ^:,8HD@>>@6 H@D(@&:4 4 ,, &@2*,6FH&4, >"
D"2&4H4, (2);

b) )DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#)

i) E@*,6FH&4, D"2D"$@H8, BD"&@&ZN *@8J<,>H@&: B@<@V\ D"2&4&"`V4<Fb FHD">"< &
H@<, RH@ 8"F",HFb D"2D"$@H">>ZN F@@H&,HFH&J`V4<4 <,0*J>"D@*>Z<4 @D(">"<4,
2">4<"`V4<4Fb BD@$:,<@6 ^:,8HD@>>@6 H@D(@&:4, <,0*J>"D@*>@-BD"&@&ZN
*@8J<,>H@&, >@D< 4 FH">*"DH@&; D"2D"$@H8" 4 F@*,6FH&4, B@*B4F">4` H4B@&ZN

<,0*J>"D@*>ZN F@(:"T,>46, 8"F"`V4NFb HD">24H>ZN B,D,&@2@8 4 F<,T">>ZN

B,D,&@2@8; F@*,6FH&4, D"2D"$@H8, BD"&@&ZN *@8J<,>H@&, 8"F"`V4NFb <,0*J>"D@*>@6
^:,8HD@>>@6 H@D(@&:4 4 F<,T">>ZN B,D,&@2@8; 4 D"2D"$@H8" 4 F@*,6FH&4, BD4>bH4`
<,0*J>"D@*>ZN *@8J<,>H@& 4 F@@H&,HFH&J`V4N FH">*"DH@& *:b P,>HD@& B@ &@BD@F"<

H@D(@&:4;

ii) A,D4@*4R,F84, BJ$:48"P44. S,FH>"*P"H\ F:,*J`V4N B,D4@*4R,F84N BJ$:48"P46:
«Review of Maritime Transport» («;@DF8@, @$@2D,>4,») (2); $`::,H,>4 «Trade Point
Newsletters» («#`::,H,>4 P,>HD@& B@ &@BD@F"< H@D(@&:4») (4); «Trade Point Review»
(«?$2@D D"$@HZ P,>HD@& B@ &@BD@F"< H@D(@&:4») (2); «TRAINMAR Bulletin»
(«#`::,H,>\ GC+5=;!C») (4); $`::,H,>\ «Transport Newsletter» («GD">FB@DH>Z6
$`::,H,>\») (2); <@>@(D"L44 _=7G!) B@ &@BD@FJ @$ JBD"&:,>44 B@DH@&Z<

N@2b6FH&@< (2);

iii) =,B,D4@*4R,F84, BJ$:48"P44. 3FF:,*@&">4b B@ &@BD@FJ @$ ^LL,8H4&>@FH4

HD">FB@DH>ZN B,D,&@2@8 (2); (:@$":\>Z, D"<84 *:b ^:,8HD@>>@6 H@D(@&:4 4

D"2&4H4b; BD"&@&Z, DJ8@&@*bV4, BD4>P4BZ & @H>@T,>44 ^:,8HD@>>@6 H@D(@&:4 *:b
P,>HD@& B@ &@BD@F"< H@D(@&:4 (2); D,(4@>":\>Z, 4 <,0*J>"D@*>Z,

4>FH4HJP4@>":\>Z, D"<84 *:b P,>HD@& B@ &@BD@F"< H@D(@&:4; &"0>,6T4, F@$ZH4b
& FL,D, D"2&4H4b <,0*J>"D@*>@(@ H@D(@&@(@ BD"&"; 4FF:,*@&">4b B@ BD@$:,<"<
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D"2&4H4b :`*F84N D,FJDF@& & FL,D, JF:J(, FH4<J:4DJ`V4N D"2&4H4, H@D(@&:4 (2);
DJ8@&@*FH&@ B@ &@BD@FJ @ F@*,6FH&44 D"2&4H4` H@D(@&:4;

iv) G,N>4R,F84, <"H,D4":Z *:b &>,T>4N B@:\2@&"H,:,6. G,N>4R,F8"b *@8J<,>H"P4b B@
ACIS/ASYCUDA; @$>@&:,>4, BD@(D"<<>@(@ @$,FB,R,>4b ASYCUDA 4 ACIS;
@$>@&:,>4, BD@(D"<<>@(@ @$,FB,R,>4b MULTISHIP; B@*(@H@&8" 4 @$>@&:,>4,

JR,$>ZN <"H,D4":@& B@ &@BD@F"< LJ>8P4@>4D@&">4b B@DH@& 4 HD">FB@DH>ZN

B,D,&@2@8, &8:`R"b @FJV,FH&:b,<J` B@ :4>44 GC+5=K?CGC+5) JR,$>J`

BD@(D"<<J «Port Certificate» («A@DH@&@, F&4*,H,:\FH&@»), B@F&bV,>>J` JBD"&:,>4`
B@DH@&Z< N@2b6FH&@<; <"H,D4":Z *:b BD,B@*"&"H,:,6 B@ BD@$:,<, <,0*J>"D@*>@6
H@D(@&:4, &8:`R"b @FJV,FH&:b,<J` B@ :4>44 GC+5=K?CGC+5) BD@(D"<<J

D"2&4H4b <,0*J>"D@*>@6 H@D(@&:4. A@*(@H@&8" & F@HDJ*>4R,FH&, F O,>HD@<

<,0*J>"D@*>@6 H@D(@&:4 (O;G) <"H,D4":@& *:b F:,*J`V4N 8JDF@&: JBD"&:,>4,
L4>">F@&Z<4 D4F8"<4; *@8J<,>H"D>Z, "88D,*4H4&Z; FHD"N@&">4, 4 ("D">H44

^8FB@DH>ZN 8D,*4H@&; 4 FHD"N@&">4, (DJ2@&. G,N>4R,F84, <"H,D4":Z, 8"F"`V4,Fb
JF:J( B@ D"FBD@FHD">,>4`L4>">F@&@6 4>L@D<"P44 *:b JRD,0*,>46, 2">4<"`V4NFb
<48D@8D,*4H@&">4,<, 4 FD,*FH&" BD@(D"<<>@(@ @$,FB,R,>4b *:b <":ZN 4 FD,*>4N
FHD"N@&ZN L4D<, &8:`R"b B"8,H BD@(D"<<>ZN FD,*FH& *:b F"<@FH@bH,:\>@6 @P,>84
^LL,8H4&>@FH4 H@D(@&:4; 7)-A1I *:b ':@$":\>@6 F,H4 P,>HD@& B@ &@BD@F"<

H@D(@&:4 ('EO%G); &,*,>4,/@$>@&:,>4, $"2Z *">>ZN 'EO%G; &,*,>4,/@$>@&:,>4,
$"2Z *">>ZN @ &@2<@0>@FHbN & @$:"FH4 ^:,8HD@>>@6 H@D(@&:4; 4 *":\>,6T"b

B@*(@H@&8" 4 &,*,>4, D"$@H"`V4N & 4>H,D"8H4&>@< D,04<, Web-FHD">4P &

3>H,D>,H,;

v) #D@T`DZ, BD@FB,8HZ, $`::,H,>4, B@*$@D84 4>L@D<"P4@>>@-FBD"&@R>ZN
<"H,D4":@&. 3>L@D<"P4@>>Z, <"H,D4":Z 4 B@*$@D84 4>L@D<"P4@>>@-FBD"&@R>ZN
<"H,D4":@&, B@F&bV,>>Z, (:@$":\>@6 F,H4 P,>HD@& B@ &@BD@F"< H@D(@&:4;
F@*,6FH&4` &>,*D,>4` @$X,*4>,>>ZN B@DH@&ZN F4FH,< 4 ^:,8HD@>>@6 H@D(@&:, &

4>H,D,F"N "LD48">F84N 4 >"4<,>,, D"2&4HZN FHD">; $`::,H,>4 *:b P,>HD@& B@
&@BD@F"< H@D(@&:4; &4*,@<"H,D4":Z, B@F&bV,>>Z, ASYCUDA, ACIS, P,>HD"< B@
&@BD@F"< H@D(@&:4 4 BD@$:,<, <48D@L4>">F4D@&">4b; 4 *DJ(4, D"2>Z,

4>L@D<"P4@>>Z, <"H,D4":Z @ <,D@BD4bH4bN & D"<8"N *">>@6 B@*BD@(D"<<Z;

c) ;,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%#)

i) ?H*,: $J*,H H,F>@ F@HDJ*>4R"H\ F@ F:,*J`V4<4 <,0BD"&4H,:\FH&,>>Z<4 @D(">"<4,
>, @H>@FbV4<4Fb 8 F4FH,<, ?D(">42"P44 ?$X,*4>,>>ZN="P46: %F,<4D>@6 H@D(@&@6
@D(">42"P4,6 (@F@$,>>@ & @$:"FH4 JFH">@&:,>4b BD"&4: %G? & @H>@T,>44

F@*,6FH&4b H@D(@&:, 4 @FJV,FH&:,>4b ^:,8HD@>>@6 H@D(@&:4), ?]EC (^:,8HD@>>"b
H@D(@&:b), %F,<4D>@6 H"<@0,>>@6 @D(">42"P4,6 (ASYCUDA) 4 D,(4@>":\>Z<4

$">8"<4 D"2&4H4b;

ii) $J*JH B@**,D04&"H\Fb H,F>Z, 8@>H"8HZ F F,H\` R"FH>ZN JRD,0*,>46 4

>,BD"&4H,:\FH&,>>ZN @D(">42"P46, 8@H@DZ, FB@F@$FH&J`H *@FH40,>4` P,:,6

B@*BD@(D"<<Z, @F@$,>>@ & F&b24 F *,bH,:\>@FH\` B@ &ZB@:>,>4` D,T,>46 %FHD,R4
>" &ZFT,< JD@&>, «A"DH>,DFH&@ &@ 4<b D"2&4H4b», F@FH@b&T,6Fb & >@b$D, 1998(@*".
7 ^H4< JRD,0*,>4b< @H>@FbHFb: ;,0*J>"D@*>"b L,*,D"P4b HD">FB@DH>@-
^8FB,*4H@DF84N "FF@P4"P46, ;,0*J>"D@*>"b "FF@P4"P4b B@DH@& 4 ("&">,6,
;,0*J>"D@*>Z6 F@`2 "&H@<@$4:\>@(@ HD">FB@DH",;,0*J>"D@*>Z6 F@`2 0,:,2>ZN
*@D@(, ;,0*J>"D@*>"b H@D(@&"b B":"H", ;,0*J>"D@*>Z6 <@DF8@6 8@<4H,H,
7@>FJ:\H"H4&>"b (DJBB" B@ @8"2">4` B@<@V4 $,*>,6T4< F:@b< >"F,:,>4b,
!FF@P4"P4b P,>HD@& <4D@&@6 H@D(@&:4, ?$V,FH&@ B@:\2@&"H,:,6 3>H,D>,H, &ZFT4,
JR,$>Z, 2"&,*,>4b, b&:b`V4,Fb JR"FH>48"<4 BD@(D"<<Z GC+5=K?CGC+5),
"FF@P4"P44 ^8FB@DH,D@&, "FF@P4"P44 L4>">F@&@(@ F,8H@D", @D(">42"P44 F@*,6FH&4b
H@D(@&:,, @D(">Z, B@@VDb`V4, D"2&4H4, H@D(@&ZN F&b2,6, B@FH"&V484 JF:J(

3>H,D>,H, F@@H&,HFH&J`V4, R"FH>Z, BD,*BD4bH4b 4 >"JR>Z, JRD,0*,>4b;
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iii) ?H*,: $J*,H B@**,D04&"H\ F&b24 F@ F:,*J`V4<4 @D(">"<4 ?D(">42"P44

?$X,*4>,>>ZN="P46 4 JRD,0*,>4b<4 F4FH,<Z?D(">42"P44 ?$X,*4>,>>ZN="P46,
& D"$@H, 8@H@DZN @> $J*,H JR"FH&@&"H\: _=E3GC!9, _=3G!C, D,(4@>":\>Z,
8@<4FF44,O,>HD <,0*J>"D@*>@6 H@D(@&:4 (_=7G!)/%G?),%F,<4D>Z6 $">8,;%K,
;E], _=3)?, 3;?, ;?G 4 %?3E, 2">4<"bF\ H"84<4 &@BD@F"<4, 8"8 BD"&@&Z,
"FB,8HZ ^:,8HD@>>@6 H@D(@&:4, F@*,6FH&4, D"2&4H4` H@D(@&:4, HD">24H>Z,

B,D,&@284, FH">*"DHZ & @H>@T,>44 @$<,>" 4>L@D<"P4,6 4 ^:,8HD@>>@6 H@D(@&:4 4
F@(:"F@&">4, B@*N@*@& 8 D"2&4H4` :`*F84N D,FJDF@& & D"<8"N FH4<J:4DJ`V4N

D"2&4H4, H@D(@&:4 JF:J( 4 BD@(D"<<Z GC+5=K?CGC+5) (@F@$,>>@ & F@HDJ*>4R,FH&,
F O;G). E JR"FH4,< O;G 4 +]7 $J*JH BD@&@*4H\Fb ,0,<,FbR>Z, HD,NFH@D@>>4,

8@@D*4>"P4@>>Z, F@&,V">4b;

d) G,N>4R,F8@, F@HDJ*>4R,FH&@ (%#/C#)

i) 7@>FJ:\H"H4&>Z, JF:J(4.A@ BD@F\$, 2"4>H,D,F@&">>ZN D"2&4&"`V4NFb FHD"> $J*,H
@8"2Z&"H\Fb BD4<,D>@ 50 &4*@& 8@>FJ:\H"H4&>ZN JF:J( & H"84N @$:"FHbN, 8"8
D"2D"$@H8" >"P4@>":\>@6 B@:4H484 F@*,6FH&4b F@2*">4` 4>LD"FHDJ8HJDZ JF:J( &

P,:bN D"2&4H4b 4 B@&ZT,>4` ^LL,8H4&>@FH4 H@D(@&:4, & R"FH>@FH4 B@FD,*FH&@<
@FJV,FH&:,>4b D,8@<,>*"P46 & @H>@T,>44 *,bH,:\>@FH4 H"<@0,>>ZN F:J0$,
HD">FB@DH", $">8@& 4 FHD"N@&ZN 8@<B">46, F&b24, 8@<<,DR,F8@6 4>L@D<"P44 4
*,:@&@6 BD"8H484, 8@H@DZ, $Z:4 BD4>bHZ >" ;,0*J>"D@*>@< F4<B@24J<,

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ ^LL,8H4&>@FH4 H@D(@&:4, 4 D"2&4H4,

F@@H&,HFH&J`V4N B"DH>,DF84N @H>@T,>46 F JRD,0*,>4b<4 (@FJ*"DFH&,>>@(@ 4

R"FH>@(@ F,8H@D@&, F 8@H@DZ<4 >" %FHD,R, >" &ZFT,< JD@&>, «A"DH>,DFH&@ &@ 4<b
D"2&4H4b» (94@>, KD">P4b, >@b$D\ 1998(@*") $Z:4 B@*B4F">Z F@(:"T,>4b; @P,>8"
^LL,8H4&>@FH4 JF:J(, FH4<J:4DJ`V4N D"2&4H4, H@D(@&:4, & 2"4>H,D,F@&">>ZN
D"2&4&"`V4NFb FHD">"N; @8"2">4, B@<@V4 & D"2D"$@H8, 4 2"8:`R,>44 F@(:"T,>46
& @$:"FH4 HD">24H>ZN B,D,&@2@8; F@*,6FH&4, D"2&4H4` H@D(@&:4 4 HD">FB@DH" 2" FR,H
FH">*"DH42"P44, F@(:"F@&">4b 4 J>4L48"P44 8@*@&, BD@P,*JD 4 L@D<; BD"&@&Z,
"FB,8HZ FH4<J:4D@&">4b 4 F@*,6FH&4b D"2&4H4` <,0*J>"D@*>@6 H@D(@&:4 4

HD">FB@DH"; @8"2">4, BD"&4H,:\FH&"< D"2&4&"`V4NFb FHD"> B@<@V4 & 4N JF4:4bN B@
BD4&,*,>4` F&@,(@ 2"8@>@*"H,:\FH&" & F@@H&,HFH&4, F >@&Z<4 HD,$@&">4b<4,
F&b2">>Z<4 F ^:,8HD@>>@6 H@D(@&:,6; B@&ZT,>4, *@FHJB>@FH4 $">8@&F84N FHD"N@&ZN
JF:J( *:b <":ZN, FD,*>4N 4 <48D@BD,*BD4bH46 4 >,@D(">42@&">>@(@ F,8H@D";
J8D,B:,>4, <,FH>@(@ B@H,>P4":" & @$:"FH4 BD@L,FF4@>":\>@6 B@*(@H@&84 4

8@@D*4>"P4b F@HDJ*>4R,FH&" & FL,D, B@*(@H@&84 8"*D@& *:b JBD"&:,>4b

FH4<J:4DJ`V4<4 D"2&4H4, H@D(@&:4 JF:J("<4; BD"8H4R,F84, "FB,8HZ *,bH,:\>@FH4
B@ B@&ZT,>4` ^LL,8H4&>@FH4 B@:4H484 4 BD"8H484 D"2&4H4b :`*F84N D,FJDF@&;
F@*,6FH&4, L@D<4D@&">4` $:"(@BD4bH>ZN F `D4*4R,F8@6 H@R84 2D,>4b JF:@&46 *:b

R"FH>ZN 4>&,FH4P46 & DZ>@8 L4>">F@&ZN JF:J( *:b $,*>ZN F:@,& >"F,:,>4b;
F@*,6FH&4, FH4<J:4DJ`V4< D"2&4H4, H@D(@&:4 JF:J("<, 8@>8D,H>@ BD,*>"2>"R,>>Z<
*:b BD,*BD4>4<"H,:,6 >,@D(">42@&">>@(@ F,8H@D" 4 &:"*,:\P,& <48D@BD,*BD4bH46;
F@2*">4, P,>HD@& B@ &@BD@F"< H@D(@&:4 4 JBD"&:,>4, 4N *,bH,:\>@FH\` 4

4FB@:\2@&">4, F&b2">>ZN F 'EO%G JF:J(; B@@VD,>4, ^:,8HD@>>@6 H@D(@&:4 F

J*,:,>4,< @F@$@(@ &>4<">4b >"4<,>,, D"2&4HZ< FHD">"< 4 FHD">"< F@ F:"$@6 &

FHDJ8HJD>@< @H>@T,>44 4 Jb2&4<@6 ^8@>@<48@6, " H"80, <,:84< B@:\2@&"H,:b<,
H"84<, 8"8 <":Z, 4 FD,*>4, BD,*BD4bH4b;

ii) 'DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". %Zb&:,>4, B@HD,$>@FH,6 D"2&4&"`V4NFb
FHD"> & B@*(@H@&8, 8"*D@& 4 D"2D"$@H8" JR,$>ZN <"H,D4":@& *:b BD@(D"<<Z &

@$:"FH4 <,0*J>"D@*>@6 H@D(@&:4 (GC+5=K?CGC+5)) (R,HZD, F,<4>"D"

BD@*@:04H,:\>@FH\` & *&, >,*,:4); BD@&,*,>4, @$F:,*@&">46 B@HD,$>@FH,6 &

BD@L,FF4@>":\>@6 B@*(@H@&8, B@ &@BD@F"<, F&b2">>Z< F@ FH4<J:4DJ`V4<4 D"2&4H4,
H@D(@&:4 JF:J("<4,<48D@L4>">F4D@&">4,< 4 ^:,8HD@>>@6 H@D(@&:,6 4 D"2D"$@H8@6,
@D(">42"P4,6 4 B@**,D08@6 (&8:`R"b B@*(@H@&8J, JH&,D0*,>4, 4 BD4&,*,>4, &

39



A/54/456/Add.2

F@@H&,HFH&4, F BD,*Xb&:b,<Z<4 HD,$@&">4b<4 JR,$>ZN <"H,D4":@& & P,:bN 4N

T4D@8@(@ D"FBD@FHD">,>4b); 12 JR,$>ZN BD@(D"<<, F,<4>"D@&, 8@>L,D,>P46 4

BD"8H48J<@& *:b F@HDJ*>48@& (@FJ*"DFH&,>>ZN JRD,0*,>46 4 R"FH>ZN

BD,*BD4>4<"H,:,6 42 D"2&4&"`V4NFb FHD"> & H"84N @$:"FHbN, 8"8 JBD"&:,>4,
HD">FB@DH>Z<4 (&8:`R"b &@BD@FZ HD">24H>ZN B,D,&@2@8) 4 *DJ(4<4

FH4<J:4DJ`V4<4 D"2&4H4, H@D(@&:4 JF:J("<4; D,L@D<Z H"<@0,>>ZN F4FH,< 4

"&H@<"H42"P4b H"<@0,>>@(@ 8@>HD@:b; 4FB@:\2@&">4, FD,*FH& 8@>HD@:b 2"

BD@*&40,>4,< (DJ2@&; F@*,6FH&4, D"2&4H4` H@D(@&:4 4 F<,T">>Z, HD">FB@DH>Z,

B,D,&@284; BD"&@&Z, "FB,8HZ <,0*J>"D@*>@6 H@D(@&:4 HD">FB@DH>ZN B,D,&@2@8;
D,(J:4D@&">4, FHD"N@&ZN @B,D"P46 4 8@>HD@:\ 2" 4N @FJV,FH&:,>4,<; FHD"N@&">4,
^8FB@DH>ZN 8D,*4H@& 4 F@@H&,HFH&J`V4, ("D">H44; FHD"N@&">4, (DJ2@&, &Z*"R"
*@8J<,>H"D>ZN "88D,*4H4&@& 4 JBD"&:,>4, L4>">F@&Z<4 D4F8"<4; D,(4@>":\>Z,
F,<4>"DZ B@ H,<"< ^:,8HD@>>@6 H@D(@&:4 4 JBD"&:,>4b P,>HD"<4 B@ &@BD@F"<

H@D(@&:4; ,0,(@*>Z, >"P4@>":\>Z, F@&,V">4b «2" 8DJ(:Z< FH@:@<»*:b @$FJ0*,>4b
H,<"H4R,F84N 4FF:,*@&">46 B@ &@BD@FJ @$ @P,>8, ^LL,8H4&>@FH4 H@D(@&:4;
<48D@8D,*4H@&">4,; 4 B@*(@H@&8" "*<4>4FHD"H4&>@(@ B,DF@>":" JR,$>ZN 2"&,*,>46;

iii) A@:,&Z, BD@,8HZ. ?F>@&>@, @$F:J04&">4, 4 B@**,D08" BD4<,D>@ 80 B@:,&ZN
BD@,8H@& & F:,*J`V4N @$:"FHbN: "&H@<"H42"P4b H"<@0,>>@(@ 8@>HD@:b 4 D,L@D<Z
H"<@0,>>ZN F:J0$ (ASYCUDA), 8@>HD@:\ 2" BD@N@0*,>4,< (DJ2@& (ACIS) 4
F@*,6FH&4, D"2&4H4` H@D(@&:4 4 F<,T">>Z, B,D,&@284; @F@$@, &>4<">4, $J*,H
J*,:bH\Fb FHD">"<, >, 4<,`V4< &ZN@*" 8 <@D`, 4 D"2&4&"`V4<Fb FHD">"< HD">24H"
4 FHD">"< F B,D,N@*>@6 ^8@>@<48@6, (*, @*>@&D,<,>>@, 4FB@:\2@&">4, F4FH,<
ASYCUDA 4 ACIS *@:0>@ $ZH\ >"P,:,>@ >" @$,FB,R,>4, BD@(D"<<>ZN FD,*FH& *:b
8@>HD@:b 2" HD">24H>Z<4 B,D,&@28"<4. A@<@V\ & D"2D"$@H8, 4 @FJV,FH&:,>44
F@(:"T,>46 & @$:"FH4 HD">24H>ZN B,D,&@2@8. A@<@V\ & FH4<J:4D@&">44 JR"FH4b
R"FH>@(@ F,8H@D" & HD">FB@DH>ZN B,D,&@28"N 4 BD,*@FH"&:,>4, F@@H&,HFH&J`V4N

JF:J(, &8:`R"b @$,FB,R,>4, ^LL,8H4&>@(@ LJ>8P4@>4D@&">4b B@DH@& 4 D"2&4H4b
H@D(@&:4.I8D,B:,>4, <,FH>@(@ B@H,>P4":" & @$:"FH4 BD@L,FF4@>":\>@6 B@*(@H@&84
4 8@@D*4>"P4b F@HDJ*>4R,FH&" & *,:, B@*(@H@&84 8"*D@& *:b JBD"&:,>4b

FH4<J:4DJ`V4<4 D"2&4H4, H@D(@&:4 JF:J("<4, &8:`R"b BD@,8HZ AD@(D"<<Z

JR,$>@6 B@*(@H@&84 & @$:"FH4 <@DF8@(@ HD">FB@DH" (GC+5=;!C).C"2&4H4, :`*F84N
D,FJDF@& & D"2&4&"`V4NFb FHD">"N & @$:"FH4 H@D(@&:4 4 F&b2">>ZN F >,6 JF:J(

(GC+5=K?CGC+5)).;48D@8D,*4H@&">4,, &8:`R"b D"2D"$@H8J 4 ^8FB,D4<,>H":\>@,
4FB@:\2@&">4, "&H@<"H424D@&">>@6 F4FH,<Z JBD"&:,>4b <48D@8D,*4H@&">4,<, 4
BD,*@FH"&:,>4, >,@D(">42@&">>@<J F,8H@DJ JF:J( & @$:"FH4 FHD"N@&">4b. E@2*">4,,
@$X,*4>,>4, 4 J8D,B:,>4, P,>HD@& B@ &@BD@F"< H@D(@&:4 F BD,*@FH"&:,>4,< 4<

&@2<@0>@FH4 D"2&4&"H\ F&@4 B@H,>P4":Z & @$:"FH4 @8"2">4b L4>">F@&ZN JF:J( 4

J8D,B:bH\ F&@6 B@H,>P4": & FL,D, BD@L,FF4@>":\>@6 B@*(@H@&84. A@@VD,>4,
JR"FH4b D"2&4&"`V4NFb FHD"> & ^:,8HD@>>@6 H@D(@&:,.
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G"$:4P" 11A.11
*E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 && D,FJDF"ND,FJDF"N

A@*BD@(D"<<". 3>LD"FHDJ8HJD" JF:J( *:b D"2&4H4b 4
^LL,8H4&>@FH\ H@D(@&:4

C,FJDFZ (& HZF. *@::. ES!) )@:0>@FH4

1998-1999((. 2000-2001((. 1998-1999((. 2000-2001((.

1) C,(J:bD>Z6 $`*0,H

A@HD,$>@FH4 & *@:0>@FHbN 12 282,3 12 322,8 59 59

A@HD,$>@FH4, >, F&b2">>Z, F *@:0>@FHb<4 436,7 474,7 — —

3H@(@3H@(@ 1 12 719,0 12 797,5 59 59

2) %>,$`*0,H>Z, D,FJDFZ 20 020,1 21 021,3 7 7

%F,(@%F,(@ 1 44 2 32 739,1 33 818,8 66 66

11A.55 *A@HD,$>@FH4 & D,FJDF"N & D"2<,D, 12 797 500*@::. ES! BD,*JF<"HD4&"`HFb *:b:
a) J*@&:,H&@D,>4b 8"*D@&ZN B@HD,$>@FH,6 & D"2<,D, 12 322 800*@::. ES! 4 b) B@HD,$>@FH,6
& D"2<,D, 474 700*@::. ES!, >, F&b2">>ZN F L4>">F4D@&">4,< *@:0>@FH,6, 8@H@DZ,
&8:`R"`H i) D"FN@*Z & D"2<,D, 173 300*@::.ES!>" @B:"HJ JF:J( 8@>FJ:\H">H@&; 40 000*@::.
ES! — >" BD@&,*,>4, F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@&; 194 300*@::. ES! — >"

B@8DZH4, D"FN@*@& >" B@,2*84; 4 67 100*@::.ES! — >" B@8DZH4, D"FN@*@& >" H4B@(D"LF84,

D"$@HZ.

A@*BD@(D"<<"A@*BD@(D"<<" 5
="4<,>,,="4<,>,, D"2&4HZ,D"2&4HZ,, >,>, 4<,`V4,4<,`V4, &ZN@*"&ZN@*" 88 <@D`<@D`
44 @FHD@&>Z,@FHD@&>Z, D"2&4&"`V4,FbD"2&4&"`V4,Fb FHD">ZFHD">Z

*A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N: 4 242 600*@::*@::. ES!ES!

11A.56 ?FJV,FH&:,>4, ^H@6 B@*BD@(D"<<Z $J*,H 8@@D*4>4D@&"H\Fb IBD"&:,>4,< EB,P4":\>@(@

8@@D*4>"H@D" B@ >"4<,>,, D"2&4HZ<, >, 4<,`V4< &ZN@*" 8 <@D` 4 @FHD@&>Z<

D"2&4&"`V4<Fb FHD">"<. % F@@H&,HFH&44 F D,T,>4b<4 *,&bH@6 F,FF44 7@>L,D,>P44

B@:@0,>4, >"4<,>,, D"2&4HZN FHD"> BD,*FH"&:b,H F@$@6 F8&@2>J` H,<J & D"$@H, _=7G!),
" F,8H@D":\>Z, &@BD@FZ D"FF<"HD4&"`HFb @H*,:"<4 _=7G!) & D"<8"N 4N F@@H&,HFH&J`V4N

<">*"H@&. C"$@H" & D"<8"N ^H@6 B@*BD@(D"<<Z F&b2">" F @$,FB,R,>4,< B@:>@6 <@$4:42"P44
4 8@@D*4>"P44 JF4:46 &F,N F@@H&,HFH&J`V4N @D(">@&, @D(">42"P46 4 B@*D"2*,:,>46 F4FH,<Z
?D(">42"P44 ?$X,*4>,>>ZN ="P46, " H"80, *DJ(4N F@@H&,HFH&J`V4N JRD,0*,>46.

11A.57 ),bH,:\>@FH\ & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H >"BD"&:,>" >" F@*,6FH&4, 4>H,(D"P44 4

$@:,, "8H4&>@<J JR"FH4` >"4<,>,, D"2&4HZN FHD">, >, 4<,`V4N &ZN@*" 8 <@D`

D"2&4&"`V4NFb FHD"> 4 <":ZN @FHD@&>ZN D"2&4&"`V4NFb FHD"> & (:@$":\>@6 ^8@>@<48, 4

F4FH,<, <,0*J>"D@*>@6 H@D(@&:4. E ^H@6 P,:\` & D"<8"N B@*BD@(D"<<Z a) 8@@D*4>4DJ,HFb
&Fb *,bH,:\>@FH\ _=7G!) & 4>H,D,F"N >"4<,>,, D"2&4HZN, >, 4<,`V4N &ZN@*" 8 <@D` 4
<":ZN @FHD@&>ZN D"2&4&"`V4NFb FHD"> 4 @$,FB,R4&",HFb >"$:`*,>4, 2" N@*@< @FJV,FH&:,>4b

AD@(D"<<Z *,6FH&46 *:b >"4<,>,, D"2&4HZN FHD"> >" 90-, (@*Z 4 *DJ(4N F@@H&,HFH&J`V4N
BD@(D"<< *,6FH&46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 8"F"`V4NFb >"4<,>,, D"2&4HZN
FHD">; b) @$,FB,R4&",HFb @F>@&>@, @$F:J04&">4, 2"F,*">46 ',>,D":\>@6!FF"<$:,4,_=7G!)
4 *DJ(4N <,0BD"&4H,:\FH&,>>ZN @D(">@&; c) @8"2Z&",HFb B@<@V\ & BD@&,*,>44 ,0,(@*>@(@
@$2@D" N@*" @FJV,FH&:,>4b AD@(D"<<Z *,6FH&46 E@&,H@< B@ H@D(@&:, 4 D"2&4H4`;
d) @FJV,FH&:b,HFb JBD"&:,>4, O,:,&Z< L@>*@< *:b >"4<,>,, D"2&4HZN FHD"> 4 @8"2Z&",HFb
B@<@V\ & <@$4:42"P44 D,FJDF@& *:b ^H@(@ L@>*"; e) @8"2Z&",HFb F@*,6FH&4, & *,:,

B@*(@H@&84 *,FbH@6 F,FF44 7@>L,D,>P44; f) BD@&@*4HFb >,@$N@*4<"b D"$@H" & F&b24 F HD,H\,6
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7@>L,D,>P4,6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"4<,>,, D"2&4HZ< FHD">"<;
g) BD@&@*4HFb D"$@H", F&b2">>"b F @FJV,FH&:,>4,<_=7G!)D,T,>46E@&,V">4b >" &ZF@8@<
JD@&>, B@ 8@<B:,8F>Z< 4>4P4"H4&"< & @H>@T,>44 D"2&4H4b H@D(@&:4 >"4<,>,, D"2&4HZN

FHD">, & R"FH>@FH47@<B:,8F>@6 BD@(D"<<Z H,N>4R,F8@6 B@<@V4 >"4<,>,, D"2&4HZ< FHD">"<
& @$:"FH4 H@D(@&:4; h) BD@&@*4HFb D"$@H", F&b2">>"b F >"$:`*,>4,< 2" N@*@< @FJV,FH&:,>4b
':@$":\>@6 BD@(D"<<Z F@HDJ*>4R,FH&" & @$:"FH4 HD">24H>ZN B,D,&@2@8 <,0*J >, 4<,`V4<4

&ZN@*" 8 <@D` 4 HD">24H>Z<4 D"2&4&"`V4<4Fb FHD">"<4 4 F@@$V,FH&@< *@>@D@&, " H"80,
@$,FB,R4&",HFb B@*(@H@&8" *@8:"*@& 4 <"H,D4":@& *:b ',>,D":\>@6 !FF"<$:,4 BD4

D"FF<@HD,>44 ,` BJ>8H", 8"F"`V,(@Fb 8@>8D,H>ZN BD@$:,< >, 4<,`V4N &ZN@*" 8 <@D`
D"2&4&"`V4NFb FHD">; 4 i) @8"2Z&",HFb B@<@V\ & @FJV,FH&:,>44 #"D$"*@FF8@6 BD@(D"<<Z
*,6FH&46 B@ @$,FB,R,>4` JFH@6R4&@(@ D"2&4H4b <":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&.

11A.58 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& & D"<8"N B@*BD@(D"<<Z $J*JH

BD,*BD4>4<"H\Fb $@:,, "8H4&>Z, JF4:4b >" >"P4@>":\>@< 4 <,0*J>"D@*>@< JD@&>bN & P,:bN

@$,FB,R,>4b $@:,, ^LL,8H4&>@(@ @FJV,FH&:,>4b AD@(D"<<Z *,6FH&46 *:b >"4<,>,, D"2&4HZN

FHD">, " H"80, D,8@<,>*"P46 ED,*>,FD@R>@(@ (:@$":\>@(@ @$2@D" @FJV,FH&:,>4b AD@(D"<<Z
*,6FH&46. % ^H@< 8@>H,8FH, & B@*BD@(D"<<, $J*,H J*,:bH\Fb B,D&@@R,D,*>@, &>4<">4,

@FJV,FH&:,>4` D,2@:`P46 52/1874 53/182',>,D":\>@6 !FF"<$:,4, & 8@H@DZN ',>,D":\>"b
!FF"<$:,b B@FH">@&4:" F@2&"H\ HD,H\` 7@>L,D,>P4` ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

>"4<,>,, D"2&4HZ< FHD">"<; D,T,>4` 445 (EX-16) E@&,H" B@ H@D(@&:, 4 D"2&4H4` @$

@FJV,FH&:,>44 _=7G!) D,T,>46 E@&,V">4b >" &ZF@8@< JD@&>, B@ 8@<B:,8F>Z<

4>4P4"H4&"< & @H>@T,>44 D"2&4H4b H@D(@&:4 >"4<,>,, D"2&4HZN FHD">; F@(:"F@&">>Z<
&Z&@*"<, F*,:">>Z< E@&,H@< B@ H@D(@&:, 4 D"2&4H4` >" ,(@ F@D@8 HD,H\,6 F,FF44 &

@H>@T,>44 D"2D"$@H84 8@<B:,8F>ZN FHD">@&ZN BD@(D"<<, >"BD"&:,>>ZN >" J8D,B:,>4,
FB@F@$>@FH4 >"4<,>,, D"2&4HZN FHD"> BD,*:"("H\ DZ>@R>Z, H@&"DZ 4 JF:J(4; 4 F@(:"F@&">>Z<
&Z&@*"<, F*,:">>Z< E@&,H@< B@ H@D(@&:, 4 D"2&4H4` & @H>@T,>44 >"4<,>,, D"2&4HZN FHD">
>" ,(@ F@D@8 R,H&,DH@6 4 F@D@8 BbH@6 F,FF4bN.

11A.59 ',>,D":\>"b !FF"<$:,b & F&@,6 D,2@:`P44 52/187B@FH">@&4:" F@2&"H\ & 2001(@*J HD,H\`
7@>L,D,>P4` ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"4<,>,, D"2&4HZ< FHD">"<. A@^H@<J
B@*(@H@&8, 7@>L,D,>P44 $J*,H J*,:bH\Fb B,D&@@R,D,*>@, &>4<">4,. #J*JH D"2D"$@H">Z
L@D<Z JR"FH4b & ^H@< BD@P,FF, *DJ(4N @D(">42"P46 4 2"4>H,D,F@&">>ZN FH@D@>. % P,:bN
F@2*">4b $@:,, BD@R>@6 @F>@&Z *:b L@D<4D@&">4b <,0*J>"D@*>@(@ 8@>F,>FJF" BD,*:"(",HFb

BD@&@*4H\ BD@P,FF 8@>FJ:\H"P46 B@ BD4>P4BJ «F>42J-&&,DN».1" B@*(@H@&8@6 >" JD@&>, FHD">
B@F:,*J,H B@*(@H@&8" >" D,(4@>":\>@</8@>H4>,>H":\>@< JD@&>,, 2" 8@H@D@6 & F&@` @R,D,*\
B@F:,*J,H BD@&,*,>4, F"<@6 7@>L,D,>P44.

*O,:4O,:4 >">" *&JN(@*4R>Z6*&JN(@*4R>Z6 B,D4@*B,D4@*, @04*",<Z,@04*",<Z, *@FH40,>4b*@FH40,>4b 44 @P,>@R>Z,@P,>@R>Z, B@8"2"H,:4B@8"2"H,:4

11A.60 *% BD@P,FF, *@FH40,>4b P,:,6, B@FH"&:,>>ZN & BD4&@*4<@6 >40, H"$:4P,, D,2J:\H"H"<4
*,bH,:\>@FH4 & D"<8"N ^H@6 B@*BD@(D"<<Z &@FB@:\2J`HFb >"4<,>,, D"2&4HZ,, >, 4<,`V4,
&ZN@*" 8 <@D` 4 <":Z, @FHD@&>Z, D"2&4&"`V4,Fb FHD">Z. ]H" B@*BD@(D"<<" $J*,H (:"&>Z<
@$D"2@< >"P,:,>" >" @8"2">4, B@**,D084 <,0BD"&4H,:\FH&,>>Z< B,D,(@&@D"< 4

8@@D*4>"P4` H,N>4R,F8@6 B@<@V4, RH@ b&4HFb B@:,2>Z< *:b BD"&4H,:\FH&,>>ZN

*@:0>@FH>ZN :4P, ^8FB,DH@& & ^H@6 @$:"FH4 4 JR,>ZN.

11A.61 *=" @$,FB,R,>4, @04*",<ZN *@FH40,>46 <@(JH &:4bH\ &"0>Z, &>,T>4, L"8H@DZ, H"84,, 8"8
a) D,T,>4b *,FbH@6 F,FF44 _=7G!) 4 HD,H\,6 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN
="P46 B@ >"4<,>,, D"2&4HZ< FHD">"<; b) D,T,>4b, BD4>bHZ, F@@H&,HFH&J`V4<4

<,0BD"&4H,:\FH&,>>Z<4 @D(">"<4, & R"FH>@FH4 D,T,>4b ',>,D":\>@6 !FF"<$:,4,
]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" 4 <,0BD"&4H,:\FH&,>>ZN @D(">@& _=7G!);
c) JF4:4b, >"BD"&:,>>Z, >" 8@@D*4>"P4` B@<@V4 4 F@HDJ*>4R,FH&@, @8"2Z&",<Z, *DJ(4<4
F@@H&,HFH&J`V4<4 JRD,0*,>4b<4, & R"FH>@FH4 O,>HD@< B@ <,0*J>"D@*>@6 H@D(@&:,,
AD@(D"<<@6 D"2&4H4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 $D,HH@>-&J*F84<4 JRD,0*,>4b<4;
d) >":4R4, &>,$`*0,H>ZN 4FH@R>48@& L4>">F4D@&">4b BD@(D"<< H,N>4R,F8@(@
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F@HDJ*>4R,FH&"; 4 e) 42<,>,>4, ^8@>@<4R,F8@(@ B@:@0,>4b & >"4<,>,, D"2&4HZN, >, 4<,`V4N
&ZN@*" 8 <@D` 4 <":ZN @FHD@&>ZN D"2&4&"`V4NFb FHD">"N.

11A.62 *% H"$:4P, >40, BD4&@*bHFb F:,*J`V4, P,:4 4 F@@H&,HFH&J`V4, @04*",<Z, *@FH40,>4b 4
@P,>@R>Z, B@8"2"H,:4 >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&:

O,:\O,:\: E@*,6FH&4, 4>H,(D"P44 4 $@:,, "8H4&>@<J JR"FH4` >"4<,>,, D"2&4HZN, >, 4<,`V4N
&ZN@*" 8 <@D` 4 <":ZN @FHD@&>ZN D"2&4&"`V4NFb FHD"> & (:@$":\>@6 ^8@>@<48, 4

F4FH,<, <,0*J>"D@*>@6 H@D(@&:4.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b ?P,>@R>Z,?P,>@R>Z, B@8"2"H,:4B@8"2"H,:4

a) %"0>Z6 &8:"* & F@*,6FH&4,
*@FH40,>4` 8@>F,>FJF" & N@*, B@*(@H@&84

4 BD@&,*,>4b HD,H\,6 7@>L,D,>P44

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

>"4<,>,, D"2&4HZ< FHD">"< & 2001(@*J.

AD4>bH4, >@&@6 10-:,H>,6 B:"HL@D<Z
*,6FH&46 & 4>H,D,F"N >"4<,>,, D"2&4HZN

FHD">; Db* *DJ(4N 8@>8D,H>ZN D,T,>46 B@
&@BD@F"< BD4>bH4b @$b2"H,:\FH&

@H>@F4H,:\>@ &Z*,:,>4b D,FJDF@& *:b ,,

@FJV,FH&:,>4b >"4<,>,, D"2&4HZ<4

FHD">"<4 4 *DJ(4<4 JR"FH&J`V4<4 & ^H@6

*,bH,:\>@FH4 (@FJ*"DFH&"<4-R:,>"<4.

b) C"2D"$@H8" >"BD"&:,>46 *,bH,:\>@FH4
_=7G!), F&b2">>ZN F @FJV,FH&:,>4,<
<,0JRD,0*,>R,F84N BD@(D"<< H,N>4R,F8@6

B@<@V4 BD4$:424H,:\>@ 20 >"4<,>,,
D"2&4HZ< FHD">"< & 8@>H,8FH,

8@<B:,8F>@6 BD@(D"<<Z.

i) C"2D"$@H8" Db*" F@@H&,HFH&J`V4N

>"BD"&:,>46 *,bH,:\>@FH4;

ii) ?FJV,FH&:,>4, & D"<8"N 8"0*@(@

>"BD"&:,>4b *,bH,:\>@FH4 Db*" BD@(D"<<

H,N>4R,F8@6 B@<@V4.

c) E@*,6FH&4, D"2&4H4` HD">24H>@6
H@D(@&:4 & 4>H,D,F"N >, 4<,`V4N &ZN@*"

8 <@D` D"2&4&"`V4NFb FHD">.

AD4>bH4, >,8@H@DZ<4 FHD">"<4 <,D B@

F@8D"V,>4` BD@*@:04H,:\>@FH4 4

FH@4<@FH4 HD">24H>ZN B,D,&@2@8.

d) ]LL,8H4&>Z6 &8:"* & @FJV,FH&:,>4,
#"D$"*@FF8@6 BD@(D"<<Z *,6FH&46 B@

@$,FB,R,>4` JFH@6R4&@(@ D"2&4H4b <":ZN

@FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&.

AD4>bH4, >,8@H@DZ<4 FHD">"<4 <,D B@

F&b2">>Z< F _=7G!) "FB,8H"<

#"D$"*@FF8@6 BD@(D"<<Z *,6FH&46.

;,D@BD4bH4b;,D@BD4bH4b

11A.63 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,<,D@BD4bH4b:

a) ?$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&

i) ?F>@&>@, @$F:J04&">4, 2"F,*">46.Q,HZD, 2"F,*">4b %H@D@(@ 8@<4H,H" ',>,D":\>@6
!FF"<$:,4; 18 2"F,*">46 *,FbH@6 F,FF44 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN
="P46 B@ H@D(@&:, 4 D"2&4H4`; B:,>"D>Z, 2"F,*">4b E@&,H" B@ H@D(@&:, 4 D"2&4H4`
(12); ,0,(@*>Z, F@&,V">4b <4>4FHD@& >"4<,>,, D"2&4HZN FHD">;
;,0BD"&4H,:\FH&,>>Z6 B@*(@H@&4H,:\>Z6 8@<4H,H *:b HD,H\,6 7@>L,D,>P44

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"4<,>,, D"2&4HZ< FHD">"< (20);
<,0JRD,0*,>R,F8@, F@&,V">4, (6);HD,H\b7@>L,D,>P4b?D(">42"P44?$X,*4>,>>ZN
="P46 B@ >"4<,>,, D"2&4HZ< FHD">"< (14); 2"F,*">4b, F&b2">>Z, F F@&,V">4b<4 2"
8DJ(:Z< FH@:@< B@ 8@>8D,H>Z< F,8H@D"<, H,<"< 4 FHD">"<, 8@H@DZ, $J*JH

F@2Z&"H\Fb &@ &D,<b 7@>L,D,>P44 (6); 2"F,*">4b F JR"FH4,< BD"&4H,:\FH&,>>ZN

^8FB,DH@& 42 >, 4<,`V4N &ZN@*" 8 <@D` 4 HD">24H>ZN D"2&4&"`V4NFb FHD"> 4

BD,*FH"&4H,:,6 FHD">-*@>@D@& 4 JRD,0*,>46 & @$:"FH4 L4>">F@& 4 D"2&4H4b (6);
2"F,*">4b C"$@R,6 (DJBBZ B@ FD,*>,FD@R>@<J B:">J 4 $`*0,HJ B@ BD@(D"<<"< (3);
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ii) )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&

a. ',>,D":\>"b !FF"<$:,b. )@8:"* HD,H\,6 7@>L,D,>P44 ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ >"4<,>,, D"2&4HZ< FHD">"<; *@8:"* @ BD@&,*,>44
8@>8D,H>ZN <,D@BD4bH46, F&b2">>ZN F @F@$Z<4 B@HD,$>@FHb<4 4 BD@$:,<"<4
FHD">, >, 4<,`V4N &ZN@*" 8 <@D`; <"H,D4":Z *:b *@8:"*@& @$ @FJV,FH&:,>44
#"D$"*@FF8@6 BD@(D"<<Z *,6FH&46 B@ @$,FB,R,>4` JFH@6R4&@(@ D"2&4H4b <":ZN

@FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH& (2);

b. E@&,H B@ H@D(@&:, 4 D"2&4H4`. )@8:"*Z: B@ >"4<,>,, D"2&4HZ< FHD">"< (2);
@ N@*, B@*(@H@&84 8 HD,H\,6 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46

B@ >"4<,>,, D"2&4HZ< FHD">"< (2); @$ @FJV,FH&:,>44 _=7G!) D,T,>46

E@&,V">4b >" &ZF@8@< JD@&>, B@ 8@<B:,8F>Z< 4>4P4"H4&"< & @H>@T,>44

D"2&4H4b H@D(@&:4 >"4<,>,, D"2&4HZN FHD"> (2);

c. 7@<4FF44 _=7G!) 4 F@&,V">4b 4N ^8FB,DH@&. =,@$N@*4<Z, *@8:"*Z 4

<"H,D4":Z B@ &@BD@F"<, 8"F"`V4<Fb >"4<,>,, D"2&4HZN FHD">, & F&,H, D@:4
B@*BD@(D"<<Z & *,:, >"$:`*,>4b 2" @FJV,FH&:,>4,< AD@(D"<<Z *,6FH&46 *:b

>"4<,>,, D"2&4HZN FHD"> >" 90-, (@*Z (A/51/308,BJ>8H 113);

d. +0,(@*>@, F@&,V">4, <4>4FHD@& >"4<,>,, D"2&4HZN FHD">. AD@&,*,>4,

$D4L4>(@& 4 B@*(@H@&8" FBD"&@R>ZN 2"B4F@8, B@ <,D, >,@$N@*4<@FH4;

e. ;,0BD"&4H,:\FH&,>>Z6 B@*(@H@&4H,:\>Z6 8@<4H,H *:b HD,H\,6 7@>L,D,>P44

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"4<,>,, D"2&4HZ< FHD">"<. AbH\
*@8:"*@&: @ D"$@H, HD,H\,6 7@>L,D,>P44?D(">42"P44 ?$X,*4>,>>ZN="P46 B@
>"4<,>,, D"2&4HZ< FHD">"<; @ D"$@H, FB,P4":\>ZN F@&,V">46 ^8FB,DH@& (3);
@$ JR"FH44 (D"0*">F8@(@ @$V,FH&", & H@< R4F:, =A? 4 R"FH>@(@ F,8H@D", &
BD@P,FF, D"2&4H4b >"4<,>,, D"2&4HZN FHD">;

f. GD,H\b 7@>L,D,>P4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"4<,>,, D"2&4HZ<

FHD">"<. Q,HZD, *@8:"*": @ D"$@H, <,0BD"&4H,:\FH&,>>ZN B@*(@H@&4H,:\>ZN
F@&,V">46 HD,H\,6 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

>"4<,>,, D"2&4HZ< FHD">"< (2) (2001(@*); @ D"$@H, <,0JRD,0*,>R,F8@(@

F@&,V">4b 4 F@&,V">46 2" 8DJ(:Z< FH@:@<, B@F&bV,>>ZN 8@>8D,H>Z<

F,8H@D"<, H,<"< 4 FHD">"< (2);

g. E@&,V">4, F JR"FH4,< BD"&4H,:\FH&,>>ZN ^8FB,DH@& 42 >, 4<,`V4N &ZN@*" 8

<@D` 4 HD">24H>ZN D"2&4&"`V4NFb FHD"> 4 BD,*FH"&4H,:,6 FHD">-*@>@D@& 4
JRD,0*,>46 & @$:"FH4 L4>">F@& 4 D"2&4H4b (BD4 JF:@&4b BD4>bH4b ',>,D":\>@6
!FF"<$:,,6 F@@H&,HFH&J`V,(@ D,T,>4b >" ,, BbH\*,FbH R,H&,DH@6 F,FF44).
)@8:"* @ B@F:,*J`V4N <,D"N (*&, @H@$D">>Z, H,<Z) B@ F@&,DT,>FH&@&">4`
HD">24H>ZN HD">FB@DH>ZN F4FH,< D"2&4&"`V4NFb FHD">, >, 4<,`V4N &ZN@*" 8
<@D`; 4 HD4 FBD"&@R>ZN *@8J<,>H" B@ HD">24H>Z< HD">FB@DH>Z< F4FH,<"< &
FHD">"N !LD484, !244 4 9"H4>F8@6 !<,D484, >, 4<,`V4N &ZN@*" 8 <@D`;

h. 7@<4FF4b B@ JFH@6R4&@<J D"2&4H4`.;"H,D4":Z *:b ,0,(@*>@(@ *@8:"*" @ N@*,
@FJV,FH&:,>4b #"D$"*@FF8@6 BD@(D"<<Z *,6FH&46 B@ @$,FB,R,>4` JFH@6R4&@(@

D"2&4H4b <":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&;

iii) )DJ(4, JF:J(4.EB,P4":\>Z, F@&,V">4b ^8FB,DH@&.E@&,V">4b ^8FB,DH@& B@ &@BD@FJ
@$ 4>H,(D"P44 >"4<,>,, D"2&4HZN FHD"> & <4D@&J` ^8@>@<48J 4 F4FH,<J H@D(@&:4

(*&" F@&,V">4b & !LD48,, @*>@ 42 8@H@DZN $J*,H @N&"HZ&"H\ H"80, FHD">Z

!<,D48">F8@(@ 8@>H4>,>H", 4 @*>@ F@&,V">4, & D,(4@>, !244 4 G4N@(@ @8,">");
@*>@ F@&,V">4,, B@F&bV,>>@, @$2@DJ @FJV,FH&:,>4b D,8@<,>*"P46 & 4>H,D,F"N
>"4<,>,, D"2&4HZN FHD">, 8@H@DZ, $Z:4 &Z>,F,>Z >" 8DJB>ZN (:@$":\>ZN

8@>L,D,>P4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46;
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b) )DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#)

i) A,D4@*4R,F84, BJ$:48"P44.+0,(@*>Z, *@8:"*Z B@ >"4<,>,, D"2&4HZ< FHD">"< (2);

ii) =,B,D4@*4R,F84, BJ$:48"P44. E&b2">>Z, F H@D(@&:,6 BD@$:,<Z, BD,BbHFH&J`V4,
4>&,FH4D@&">4` & >"4<,>,, D"2&4HZ, FHD">Z & P,:bN D"2&4H4b BD,*:@0,>4b (HD4
H,<"H4R,F84N 4FF:,*@&">4b); ?$V"b F4FH,<" BD,L,D,>P46 4 ':@$":\>"b F4FH,<"
H@D(@&ZN BD,L,D,>P46 & >"4<,>,, D"2&4HZN FHD">"N;

iii) G,N>4R,F84, <"H,D4":Z.E@2*">4, 4 H,N>4R,F8@, @$F:J04&">4, $"2Z FH"H4FH4R,F84N
*">>ZN B@ >"4<,>,, D"2&4HZ< FHD">"<, & H@< R4F:, & 8@>H,8FH, D"$@HZ

<,0JRD,0*,>R,F8@6 !*<4>4FHD"H4&>@6 (DJBBZ 7@<B:,8F>@6 BD@(D"<<Z,
JRD,0*,>>@6 *:b @$F:J04&">4b <,0JRD,0*,>R,F8@6 D"$@R,6 (DJBBZ 4 &ZB@:>,>4b

D,T,>46 E@&,V">4b >" &ZF@8@< JD@&>, B@ 8@<B:,8F>Z< 4>4P4"H4&"< & @H>@T,>44

D"2&4H4b H@D(@&:4 >"4<,>,, D"2&4HZN FHD">, @$>@&:,>4, FH"H4FH4R,F84N 4 FHD">@&ZN
@B4F">46 >"4<,>,, D"2&4HZN FHD"> >" ^:,8HD@>>@6 4>L@D<"P4@>>@6 FHD">4P,

>"4<,>,, D"2&4HZN FHD"> & 3>H,D>,H,; <,H@*@:@(4R,F8"b 4 FH"H4FH4R,F8"b D"$@H"
>"* B@8"2"H,:b<4 Jb2&4<@FH4 <":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&;

iv) AD,FF-D,:42Z, BD,FF-8@>L,D,>P44. #D4L4>(4 *:b BD,FFZ, 4>H,D&\` 4 BD,FF-
8@>L,D,>P44 B@ &@BD@F"<, @H>@FbV4<Fb 8 B@*BD@(D"<<,, &8:`R"b B@*(@H@&8J
B,D&ZN ,0,(@*>ZN *@8:"*@& B@ >"4<,>,, D"2&4HZ< FHD">"< 4 B:"HL@D<Z *,6FH&46

>"4<,>,, D"2&4HZN FHD">;

c) ;,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\. E JR,H@<
H@(@, RH@ _=7G!) &ZB@:>b,H & F4FH,<, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 D@:\

8@@D*4>"H@D" JF4:46 B@ >"$:`*,>4` 2" N@*@< @FJV,FH&:,>4b AD@(D"<<Z *,6FH&46 *:b

>"4<,>,, D"2&4HZN FHD"> >" 90-, (@*Z >" (:@$":\>@< JD@&>, 4 JF4:46 B@ B@*(@H@&8,
HD,H\,67@>L,D,>P44?D(">42"P44 ?$X,*4>,>>ZN="P46 B@ >"4<,>,, D"2&4HZ< FHD">"<,
& D"<8"N ^H@6 B@*BD@(D"<<Z 8@@D*4>4DJ,HFb 4 B:">4DJ,HFb *,bH,:\>@FH\ F JR"FH4,<

D,(4@>":\>ZN 8@<4FF46 4 *DJ(4N @D(">42"P46 & F4FH,<, ?D(">42"P44 ?$X,*4>,>>ZN

="P46 4 2" ,, BD,*,:"<4 4 ,, FB,P4":424D@&">>ZN JRD,0*,>46 4 4FB@:\2J,HFb

FJV,FH&J`V46 & ^H@6 F4FH,<, 2>"R4H,:\>Z6 4FF:,*@&"H,:\F846 4 ">":4H4R,F846

B@H,>P4": *:b 42JR,>4b F@P4":\>@(@ 4 ^8@>@<4R,F8@(@ B@:@0,>4b >"4<,>,, D"2&4HZN

FHD">. E ^H@6 P,:\` & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*,H

@FJV,FH&:bH\Fb F:,*J`V"b *,bH,:\>@FH\:

i) H,F>@, F@HDJ*>4R,FH&@ F D,(4@>":\>Z<4 4 FJ$D,(4@>":\>Z<4

<,0BD"&4H,:\FH&,>>Z<4 JRD,0*,>4b<4 4 D,(4@>":\>Z<4 8@<4FF4b<4, JR"FH4, &
D,(4@>":\>ZN 4 FJ$D,(4@>":\>ZN F@&,V">4bN, 8"8 ^H@ BD,*JF<"HD4&",HFb &

AD@(D"<<, *,6FH&46, &8:`R"b B@*(@H@&8J, B@ <,D, >,@$N@*4<@FH4, FBD"&@8 4

2"B4F@8 B@ 8@>8D,H>Z< &@BD@F"< 4 JR"FH4, & BD@P,FF, B@*(@H@&84 8 HD,H\,6

7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"4<,>,, D"2&4HZ< FHD">"<,
&8:`R"b B@**,D08J D,(4@>":\>ZN <,D@BD4bH46, 8@H@DZ, $J*JH BD@&@*4H\Fb

F@@H&,HFH&J`V4<4 D,(4@>":\>Z<4 8@<4FF4b<4;

ii) H,F>@, F@HDJ*>4R,FH&@ 4 8@@D*4>"P4b F H"84<4 2">4<"`V4<4Fb &@BD@F"<4 H@D(@&:4

JRD,0*,>4b<4, 8"8 %G?, O;G, %F,<4D>Z6 $">8, ;%K, AC??=, K!?, _=3)?,
%?3E4 *DJ(4, F@@H&,HFH&J`V4, @D(">42"P44,B@ F:,*J`V4< &@BD@F"<: &ZB@:>,>4,
D,T,>46 E@&,V">4b >" &ZF@8@< JD@&>, B@ >"4<,>,, D"2&4HZ< FHD">"<; D"2D"$@H8"
4 @FJV,FH&:,>4, 8@<B:,8F>ZN FHD">@&ZN BD@(D"<< *:b >"4<,>,, D"2&4HZN FHD">;
F@*,6FH&4, 4 JR"FH4, & D"$@H, ;,0JRD,0*,>R,F8@6 D"$@R,6 (DJBBZ 7@<B:,8F>@6

BD@(D"<<Z (D,T,>4, 445 (EX-16E@&,H" B@ H@D(@&:, 4 D"2&4H4`) (&ZT,JB@<b>JHZ,
<,D@BD4bH4b L4>">F4DJ`HFb (:"&>Z< @$D"2@< 2" FR,H &>,$`*0,H>ZN D,FJDF@&);
4 F@*,6FH&4, 4 JR"FH4, & D"$@H, A@*8@<4H,H" %G? B@ >"4<,>,, D"2&4HZ< FHD">"<

4 B@*(@H@&8, B,D&@(@ ,0,(@*>@(@ *@8:"*" B@ >"4<,>,, D"2&4HZ< FHD">"<;
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iii) @8"2">4, B@<@V4 >"4<,>,, D"2&4HZ< FHD">"< & BD@&,*,>44 <,0*J >4<4

8@>FJ:\H"P46 B@ &@BD@F"<, BD,*FH"&:b`V4< &2"4<>Z6 4>H,D,F, & 8@>H,8FH,

@FJV,FH&:,>4b AD@(D"<<Z *,6FH&46, &8:`R"b ?$VJ` F4FH,<J BD,L,D,>P46 4

':@$":\>J` F4FH,<J H@D(@&ZN BD,L,D,>P46 4 B@*(@H@&8J 8 HD,H\,6 7@>L,D,>P44

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"4<,>,, D"2&4HZ< FHD">"<, BJH,<

BD,*@FH"&:,>4b *:b H"84N &FHD,R FBD"&@R>ZN *@8J<,>H@& 4 JR"FH4b & >4N;

iv) @8"2">4, F@*,6FH&4b D"$@H, 7@<4H,H" B@ B@:4H48, & @$:"FH4 D"2&4H4b & D"2D"$@H8,

8D4H,D4,& @BD,*,:,>4b >"4<,>,, D"2&4HZN FHD"> 4 B@8"2"H,:,6 Jb2&4<@FH4 *:b

<":ZN @FHD@&>ZN D"2&4&"`V4NFb FHD"> BJH,< B@*(@H@&84 <,0F,8H@D":\>ZN

">":4H4R,F84N FBD"&@R>ZN 2"B4F@8 4 JR"FH4b & 2"F,*">4bN 7@<4H,H";

v) F@HDJ*>4R,FH&@ F ),B"DH"<,>H@< B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"< 4

*DJ(4<4 F@@H&,HFH&J`V4<4 @D(">"<4, @F@$,>>@ & @FJV,FH&:,>44 AD@(D"<<Z

*,6FH&46 B@ @$,FB,R,>4` JFH@6R4&@(@ D"2&4H4b <":ZN @FHD@&>ZN D"2&4&"`V4NFb

(@FJ*"DFH& 4 H,N 8@<B@>,>H@& A@&,FH84 *>b >" XXI &,8 4 A@&,FH84 *>b *:b D"2&4H4b,
8@H@DZ, 8"F"`HFb >"4<,>,, D"2&4HZN FHD">, >, 4<,`V4N &ZN@*" 8 <@D` FHD"> 4
<":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&, 4 @8"2">4, B@<@V4 & B@*(@H@&8,
F@&,V">46 4/4:4 *@8J<,>H@& ),B"DH"<,>H";

vi) F@*,6FH&4, 4 JR"FH4, & D"$@H, F@&,V">46, @D(">42J,<ZN F@@H&,HFH&J`V4<4

<,0BD"&4H,:\FH&,>>Z<4 @D(">"<4 4 *DJ(4<4 B@*D"2*,:,>4b<4 4

FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 8@H@DZ,
2">4<"`HFb 8@>8D,H>Z<4 BD@$:,<"<4 D"2&4&"`V4NFb FHD">, >, 4<,`V4N &ZN@*"
8 <@D`;

vii) JR"FH4, 4 @8"2">4, FJV,FH&,>>@6 B@<@V4 & BD@&,*,>44 <,0BD"&4H,:\FH&,>>ZN,
D,(4@>":\>ZN 4 <,0D,(4@>":\>ZN F@&,V">46 <":ZN @FHD@&>ZN D"2&4&"`V4NFb

(@FJ*"DFH&;

viii) B@**,D0">4, F&b24 F (D"0*">F84< @$V,FH&@<, & H@< R4F:, F >,BD"&4H,:\FH&,>>Z<4
@D(">42"P4b<4 4 R"FH>Z< F,8H@D@<, BD4 BD@&,*,>44 D"$@HZ, 8"F"`V,6Fb >"4<,>,,
D"2&4HZN FHD">, &8:`R"b HD,H\` 7@>L,D,>P4` ?D(">42"P44 ?$X,*4>,>>ZN ="P46
B@ >"4<,>,, D"2&4HZ< FHD">"<; JR"FH4, 4 @8"2">4, F@*,6FH&4b & BD@&,*,>44 H"84N
F@&,V">46;

ix) JR"FH4, & F@&,V">4bN 2" 8DJ(:Z< FH@:@< AC??= 4 2"F,*">4bN 8@>FJ:\H"H4&>ZN

(DJBB %F,<4D>@(@ $">8", B@*(@H@&8" <,0F,8H@D":\>ZN ">":4H4R,F84N *@8J<,>H@&
4 2"B4F@8 B@ 8@>8D,H>Z< &@BD@F"<, @8"2">4, B@<@V4 & B@*(@H@&8, F@&,V">46 2"
8DJ(:Z< FH@:@< 4 2"F,*">46 4 2"b&:,>46 8@>FJ:\H"H4&>ZN (DJBB;

x) F@*,6FH&4, 4 JR"FH4, & D"$@H, 2"F,*">46 7@>FJ:\H"H4&>@(@ F@&,H" E,8D,H"D4"H"

E@*DJ0,FH&"/C"$@R,6 (DJBBZ %F,<4D>@(@ $">8" B@ <":Z< (@FJ*"DFH&"<;

xi) @$,FB,R,>4, @F>@&>@(@ @$F:J04&">4b <,N">42<" !*<4>4FHD"H4&>@(@ 8@<4H,H" B@

8@@D*4>"P44 B@ &@BD@F"<, 8"F"`V4<Fb >"4<,>,, D"2&4HZN FHD">, &8:`R"b

B@*(@H@&8J FBD"&@8, 2"B4F@8 B@ 8@>8D,H>Z< &@BD@F"< 4 H.*.;

d) G,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#)

i) ?8"2">4, B@**,D084 4 @$,FB,R,>4, 8@@D*4>"P44 & D"<8"N 7@<B:,8F>@6 BD@(D"<<Z

H,N>4R,F8@6 B@<@V4 >"4<,>,, D"2&4HZ< FHD">"< & @$:"FH4 H@D(@&:4: @8"2">4,
B@**,D084 & D"2D"$@H8, 8@<B:,8F>ZN FHD">@&ZN BD@(D"<< J8D,B:,>4b ^8FB@DH>@(@

B@H,>P4":" 4 BD@&,*,>4b D"$@HZ, F&b2">>@6 F *,bH,:\>@FH\` B@ :4>44 H,N>4R,F8@(@
F@HDJ*>4R,FH&" & D"<8"N 7@<B:,8F>@6 BD@(D"<<Z H,N>4R,F8@6 B@<@V4 & @$:"FH4

H@D(@&:4. M@Hb 8"0*"b FHD">@&"b BD@(D"<<" F@FH@4H 42 Db*" BD@,8H@& H,N>4R,F8@6
B@<@V4, 8@H@DZ, $J*JH @FJV,FH&:bH\Fb & D"<8"N F@@H&,HFH&J`V4N B@*BD@(D"<<,
IBD"&:,>4, FB,P4":\>@(@ 8@@D*4>"H@D" 8@@D*4>4DJ,H BD@&,*,>4, D"2:4R>ZN

<,D@BD4bH46 B@ :4>44 D"2>ZN BD@,8H@& & D"<8"N <,0FHD">@&ZN BD@(D"<<;

46



A/54/456/Add.2

ii) 7@>FJ:\H"H4&>Z, JF:J(4. ="BD"&:,>4, BD4<,D>@ 30 8@>FJ:\H"H4&>ZN <4FF46 &
@H*,:\>Z, >"4<,>,, D"2&4HZ,, >, 4<,`V4, &ZN@*" 8 <@D` 4 <":Z, @FHD@&>Z,

D"2&4&"`V4,Fb FHD">Z: @8"2">4, B@<@V4 4 B@**,D084 FHD">"< 4 D,(4@>":\>Z<
@D(">"< & B@*(@H@&8, HD,H\,6 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

>"4<,>,, D"2&4HZ< FHD">"<; 4 @$,FB,R,>4, 8@>HD@:b 4 @P,>84 BD@,8H@& 4 BD@(D"<<
& @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&", @F@$,>>@ H,N 42 >4N, 8@H@DZ, @H>@FbHFb 8
7@<B:,8F>@6 BD@(D"<<, H,N>4R,F8@6 B@<@V4 & @$:"FH4 H@D(@&:4. ?8"2">4,
F@*,6FH&4b & B@*(@H@&8, F@&,V">46 2" 8DJ(:Z< FH@:@<, & R"FH>@FH4 @8"2">4,
B@<@V4 BD"&4H,:\FH&"< >"4<,>,, D"2&4HZN FHD"> 4 @H*,:,>4b< AC??= >" <,FH"N

& B@*(@H@&8, FHD">@&ZN BD,2,>H"P46; @8"2">4, B@<@V4 BD"&4H,:\FH&"< >"4<,>,,
D"2&4HZN FHD"> & B@*(@H@&8, @F>@&>@6 *@8J<,>H"P44 4 <>@(@:,H>,6 BD@(D"<<Z

H,N>4R,F8@(@ F@HDJ*>4R,FH&" & @$:"FH4 H@D(@&:4 *:b 4N BD,*FH"&:,>4b F@&,V">4b<

2" 8DJ(:Z< FH@:@< B@ &@BD@F"< H@D(@&:4 & 8@>H,8FH, 7@<B:,8F>@6 BD@(D"<<Z 4

@8"2">4, H,N>4R,F8@6 B@<@V4 & @D(">42"P44 H"84N F@&,V">46; @8"2">4, F@*,6FH&4b
& B@*(@H@&8, FHD">@&ZN 4 <,0FHD">@&ZN BD@(D"<<, FHD"H,(4R,F84N *@8J<,>H@& 4
F,<4>"D@& AC??=; >"BD"&:,>4, @H&,H@& >" BD@F\$Z FHD"> @ BD@&,*,>44 ">":42" 4
BD,*@FH"&:,>44 4>L@D<"P44 B@ &@BD@F"<, BD,*FH"&:b`V4< 4>H,D,F *:b >"4<,>,,
D"2&4HZN FHD"> & H"84N @$:"FHbN, 8"8 D,L@D<Z & L4>">F@&@< F,8H@D,, &FHJB:,>4,
& %G? 4 &@2*,6FH&4, <>@(@FH@D@>>4N F4FH,< H@D(@&:4 >" BD@P,FF D"2&4H4b; 4 @P,>8"
HD">24H>ZN HD">FB@DH>ZN F4FH,< & FHD">"N, >, 4<,`V4N &ZN@*" 8 <@D`, 4 @8"2">4,
F@*,6FH&4b & D"2&4H44 H,N>4R,F8@(@ F@HDJ*>4R,FH&" & P,:bN F@&,DT,>FH&@&">4b 4N

HD">24H>ZN HD">FB@DH>ZN F4FH,<; @8"2">4, B@<@V4 @H*,:\>Z< <":Z< @FHD@&>Z<
D"2&4&"`V4<Fb (@FJ*"DFH&"< & >":"04&">44 H,N>4R,F8@(@ F@HDJ*>4R,FH&"; BD@,8HZ
4 BD@(D"<<Z, JR"FH4, & D,(4@>":\>ZN 4 <,0D,(4@>":\>ZN F@&,V">4bN, 8"F"`V4NFb
<":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&;

iii) A@*(@H@&8" 8"*D@&.?D(">42"P4b BbH4 BD"8H48J<@& & @H*,:\>ZN >"4<,>,, D"2&4HZN,
>, 4<,`V4N &ZN@*" 8 <@D` 4 <":ZN @FHD@&>ZN D"2&4&"`V4NFb FHD">"N & 8@>H,8FH,

*,bH,:\>@FH4 B@ @FJV,FH&:,>4` D,T,>46 E@&,V">4b >" &ZF@8@< JD@&>, 4

8@<B:,8F>ZN FHD">@&ZN BD@(D"<< & D"<8"N &F,6 _=7G!);

iv) IBD"&:,>4, O,:,&Z< L@>*@< *:b >"4<,>,, D"2&4HZN FHD">, &8:`R"b <@$4:42"P4`
D,FJDF@& & H,F>@< F@HDJ*>4R,FH&, F B@*D"2*,:,>4,<, @H&,R"`V4< 2" *,bH,:\>@FH\
& @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" 4 F$@D FD,*FH&, @F@$,>>@ 42 >,HD"*4P4@>>ZN
4FH@R>48@&, & D"<8"N &F,6 _=7G!).

G"$:4P" 11A.12
*E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 && D,FJDF"ND,FJDF"N

A@*BD@(D"<<". ="4<,>,, D"2&4HZ,, >, 4<,`V4, &ZN@*" 8 <@D`
4 @FHD@&>Z, D"2&4&"`V4,Fb FHD">Z

C,FJDFZ (& HZF. *@::. ES!) )@:0>@FH4

1998-1999((. 2000-2001((. 1998-1999((. 2000-2001((.

1) C,(J:bD>Z6 $`*0,H

A@HD,$>@FH4 & *@:0>@FHbN 3 369,4 3 496,6 16 16

A@HD,$>@FH4, >, F&b2">>Z, F *@:0>@FHb<4 519,7 746,0 — —

3H@(@3H@(@ 1 3 889,1 4 242,6 16 16

2) %>,$`*0,H>Z, D,FJDFZ 912,9 958,6 — —

%F,(@%F,(@ 1 44 2 4 802,0 5 201,2 16 16
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11A.64 *A@HD,$>@FH4 & D,FJDF"N & D"2<,D, 4 242 600*@::. ES! BD,*JF<"HD4&"`HFb *:b:
a) J*@&:,H&@D,>4b 8"*D@&ZN B@HD,$>@FH,6 (3 496 600*@::. ES!); 4 b) J*@&:,H&@D,>4b
B@HD,$>@FH,6 & D"2<,D, 746 000*@::. ES!, >, F&b2">>ZN F L4>">F4D@&">4,< *@:0>@FH,6,
8@H@DZ, $J*JH &8:`R"H\: i) 226 300*@::. ES! — >" B@8DZH4, D"FN@*@& >" &D,<,>>Z6

B,DF@>": @$V,(@ >"2>"R,>4b 4 @8"2">4, B@**,D084 & F&b24 F BD@&,*,>4,< 7@>L,D,>P44

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"4<,>,, D"2&4HZ< FHD">"<; 173 800*@::. ES! — >"

@B:"HJ JF:J( 8@>FJ:\H">H@&; 48 000*@::. ES! — >" BD@&,*,>4, F@&,V">46 FB,P4":\>ZN

(DJBB ^8FB,DH@&; 217 299*@::. ES! — >" B@8DZH4, BJH,&ZN D"FN@*@& EB,P4":\>@(@

8@@D*4>"H@D" 4 ,(@ B,DF@>":"; 4 80 700*@::. ES! — >" B@8DZH4, D"FN@*@& >" BJ$:48"P4`

<"H,D4":@&, & R"FH>@FH4 BJ$:48"P44 «Least Developed Countries Report».

D. %FB@<@("H,:\>@,%FB@<@("H,:\>@, @$F:J04&">4,@$F:J04&">4, BD@(D"<<BD@(D"<<

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N: 18 435 800*@::*@::. ES!ES!

11A.65 %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<< BD,*@FH"&:b,HFb *4D,8H4&>Z< @D(">"<, @D(">"<,
@FJV,FH&:b`V4< DJ8@&@*FH&@ 4 JBD"&:,>4,, 4 @F>@&>Z< BD@(D"<<"< & P,:bN @8"2">4b 4<
F@*,6FH&4b & @FJV,FH&:b,<@6 4<4 *,bH,:\>@FH4. %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<
&8:`R",H JBD"&:,>4, D,FJDF"<4, &FB@<@("H,:\>@, @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN
@D(">@& 4 4>L@D<"P4@>>@-H,N>4R,F8@, @$,FB,R,>4,. 1"*"R"<4 B@*D"2*,:,>46,
2">4<"`V4<4Fb ^H4<4 &@BD@F"<, F@@H&,HFH&,>>@, b&:b`HFb: a) @$F:J04&">4, & H"84N

@$:"FHbN, 8"8 JBD"&:,>4, 8"*D"<4, $`*0,H>@-L4>">F@&@, JBD"&:,>4,,B:">4D@&">4, D,FJDF@&
4 F@FH"&:,>4, $`*0,H@&, JBD"&:,>4, *,bH,:\>@FH\` & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&",
@$F:J04&">4, C"$@R,6 (DJBBZ B@ FD,*>,FD@R>@<J B:">J 4 $`*0,HJ B@ BD@(D"<<"<;
b) JBD"&:,>4, <,0BD"&4H,:\FH&,>>Z< <,N">42<@< 4 BD@R4, 4>FH4HJP4@>":\>Z, &@BD@FZ,
8"F"`V4,Fb JR"FH4b BD,*FH"&4H,:,6 (D"0*">F8@(@ @$V,FH&" & 2"F,*">4bN _=7G!);
8@>L,D,>P4@>>@, @$F:J04&">4, &F,N 2"F,*">46 _=7G!), &8:`R"b B@*(@H@&8J 8 *,FbH@6
F,FF44 7@>L,D,>P44; 8@>HD@:\ 2" &ZB@:>,>4,< D,T,>46 <,0BD"&4H,:\FH&,>>@(@ <,N">42<"
>" 4>FH4HJP4@>":\>@< JD@&>,; B@*(@H@&8" D"FB4F">4b 2"F,*">46 _=7G!), D,*"8H4D@&">4,
*@8J<,>H"P44 4 F@FH"&:,>4, *@8:"*@&; 8@>HD@:\ 2" BD@&,*,>4,< B@:4H484 & @$:"FH4

*@8J<,>H"P44 4 B@*(@H@&8" 4 @HBD"&8" 8@DD,FB@>*,>P44; 4 c) @$,FB,R,>4, P,>HD":42@&">>@6
B@**,D084 $"2 *">>ZN, &8:`R"b FH"H4FH4R,F84, JF:J(4 4 JF:J(4 B@ @$D"$@H8, *">>ZN,
F@2*">4, 4 @$F:J04&">4, 4>L@D<"P4@>>ZN F4FH,< 4 &FB@<@("H,:\>@, @$F:J04&">4, F,H,6

B,DF@>":\>ZN 8@<B\`H,D@&.

*O,:4O,:4 >">" *&JN(@*4R>Z6*&JN(@*4R>Z6 B,D4@*B,D4@*, @04*",<Z,@04*",<Z, *@FH40,>4b*@FH40,>4b 44 @P,>@R>Z,@P,>@R>Z, B@8"2"H,:4B@8"2"H,:4

11A.66 *O,:4 4 F@@H&,HFH&J`V4, @04*",<Z, *@FH40,>4b 4 @P,>@R>Z, B@8"2"H,:4 >" *&JN(@*4R>Z6
B,D4@* 2000-2001(@*@& 42:"("`HFb & H"$:4P, >40,:

O,:\O,:\ 1: ?$,FB,R4H\ ^LL,8H4&>@, JBD"&:,>4, <,0BD"&4H,:\FH&,>>Z< <,N">42<@<
4 8@>L,D,>P4@>>@, @$F:J04&">4, &F,N 2"F,*">46 _=7G!).

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b ?P,>@R>Z,?P,>@R>Z, B@8"2"H,:4B@8"2"H,:4

a) I:JRT,>4, B:">4D@&">4b 2"F,*">46. 7@^LL4P4,>H 4FB@:\2@&">4b FD,*FH&

8@>L,D,>P4@>>@(@ @$F:J04&">4b.

b) I:JRT,>4, 8@>L,D,>P4@>>@(@
@$F:J04&">4b.

i) AD@P,>H>"b *@:b (@FJ*"DFH&-R:,>@&,
J*@&:,H&@D,>>@FH\ 8@H@DZN 8"R,FH&@<

8@>L,D,>P4@>>@(@ @$F:J04&">4b BD,&ZT",H

FD,*>46 JD@&,>\;

ii) BD@P,>H>"b *@:b *@8J<,>H@&, BD,*FH"&:b,<ZN 8
HD,$J,<@6 *"H,.
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c) E8@@D*4>4D@&">>"b B@*(@H@&8" 4
@D(">42"P4b *,FbH@6 F,FF44 _=7G!) 4

B@*(@H@&4H,:\>ZN <,D@BD4bH46 8 >,6.

EH,B,>\ J*@&:,H&@D,>>@FH4 JR"FH>48@& F,FF44

8@@D*4>"P4,6, F&b2\` F *,:,("P4b<4 4 *DJ(4<4
"FB,8H"<4 @D(">42"P44.

O,:\O,:\ 2: A@&ZF4H\ @B,D"H4&>@FH\ 4 >"*,0>@FH\ D"$@HZ 4>L@D<"P4@>>@-H,N>4R,F8@(@
&FB@<@("H,:\>@(@ @$F:J04&">4b :@8":\>@-&ZR4F:4H,:\>@6 F,H4 _=7G!) 4 & F&b24 F
JFH">@&8@6 "&H@<"H424D@&">>ZN D"$@R4N <,FH.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b ?P,>@R>Z,?P,>@R>Z, B@8"2"H,:4B@8"2"H,:4

a) C"FT4D,>>Z6 *@FHJB 8 4>L@D<"P4@>>@-
H,N>4R,F8@<J &FB@<@("H,:\>@<J

@$F:J04&">4`

i) AD@P,>H>Z6 B@8"2"H,:\ &D,<,>4

4FB@:\2@&">4b 8@<B\`H,D>ZN F4FH,<;

ii) FD,*>,, &D,<b D,"(4D@&">4b >" 2"BD@FZ.

b) EH,B,>\ J*@&:,H&@D,>>@FH4
B@:\2@&"H,:,6 >"*,0>@FH\` @8"2Z&",<@(@

&FB@<@("H,:\>@(@ @$F:J04&">4b.

?H8:48 B@:\2@&"H,:,6, J8"2Z&"`V4N >"
FH,B,>\ J*@&:,H&@D,>>@FH4

F&@,&D,<,>>@FH\`, 8"R,FH&@< 4
"FF@DH4<,>H@< JF:J(.

c) C"FT4D,>4, BD,*FH"&:,>>@FH4
_=7G!) & 3>H,D>,H,.

i) ?$X,< 4>L@D<"P44, D"2<,V,>>@6 >"
Web-F"6H"N;

ii) R"FH@H" @$>@&:,>4b Web-F"6H@&.

O,:\O,:\ 3: ?$,FB,R4H\ ^LL,8H4&>@,, *,6FH&,>>@, 4 F4FH,<"H4R,F8@, JBD"&:,>4,
L4>">F@&Z<4 4 :`*F84<4 D,FJDF"<4.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b ?P,>@R>Z,?P,>@R>Z, B@8"2"H,:4B@8"2"H,:4

a) EHD@(@, F@$:`*,>4, L4>">F@&ZN
B@:@0,>46 4 BD"&4: ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 $`*0,H>@6

BD"8H484 4 BD@P,*JD BD4 D"FB@Db0,>44

L4>">F"<4, &Z*,:,>>Z<4 >" BD@(D"<<Z
),B"DH"<,>H".

Q4F:@ "J*4H@DF84N @P,>@8, 2"<,R">46 F@
FH@D@>Z IBD"&:,>4b B@ B:">4D@&">4`

BD@(D"<<, $`*0,HJ 4 FR,H"< @
>,F@$:`*,>44 K4>">F@&ZN BD"&4: 4

B@:@0,>46 4 $`*0,H>@6 BD"8H484.

b) ]LL,8H4&>@FH\ F H@R84 2D,>4b 2"HD"H
4FB@:\2@&">4b L4>">F@&ZN 4 8"*D@&ZN

D,FJDF@& & F@@H&,HFH&44 F JH&,D0*,>>Z<

JD@&>,< D"FN@*@&.

Q4F:@ 2"BD@F@& >" @B:"HJ F&,DNJD@R>ZN 4

8@>F@:4*4D@&">>Z, B:">Z B@,2*@8, " H"80,
2"BD@F@& >" BD4&:,R,>4, &D,<,>>@(@

B,DF@>":".

c) I:JRT,>4, FH">*"DH42"P44
4>L@D<"P4@>>ZN F4FH,< 4 <,N">42<@&

L4>">F@&@6 @HR,H>@FH4.

A@:>@, &>,*D,>4, HD,H\,6 4 R,H&,DH@6

@R,D,*,6 3;3E 4 4>L@D<"P4@>>@6

F4FH,<Z *:b 8@>8D,H>ZN B@HD,$>@FH,6

@HR,H>@FH4, >, @N&"HZ&",<ZN & 3;3E.

d) E@8D"V,>4, B@8"2"H,:b *@:4 &"8">H>ZN
*@:0>@FH,6.

Q4F:@ &"8">H>ZN *@:0>@FH,6.

e) E&@,&D,<,>>@, @$,FB,R,>4, 8@>H@DF84<4
BD4>"*:,0>@FHb<4 4 <"H,D4":"<4 4

@$@DJ*@&">4,<.

ED,*>46 B,D4@* &D,<,>4 <,0*J B@:JR,>4,<

2"b&@8 4 B@FH"&8@6 H@&"D@& 4 JF:J(.

;,D@BD4bH4b;,D@BD4bH4b

49



A/54/456/Add.2

11A.67 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) %FB@<@("H,:\>@, @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN @D(">@&

i) G,N>4R,F8@, @$F:J04&">4, 2"F,*">46 <,0BD"&4H,:\FH&,>>ZN @D(">@&. a)E@&,H B@
H@D(@&:, 4 D"2&4H4` (60); C"$@R"b (DJBB" B@ FD,*>,FD@R>@<J B:">J 4 $`*0,HJ B@
BD@(D"<<"< (40); 8@<4FF44 (80); F@&,V">4b ^8FB,DH@& (120); 8@>L,D,>P44 B@

FZD\,&Z< H@&"D"< (60); 8@>FJ:\H"P44 ',>,D":\>@(@ F,8D,H"Db _=7G!) 4

AD,*F,*"H,:b E@&,H" B@ H@D(@&:, 4 D"2&4H4` (60); F,<4>"DZ 4 4FF:,*@&"H,:\F84,
(DJBBZ (40); *DJ(4, FB,P4":\>Z, F@&,V">4b (30); F@&,V">4, BD"&4H,:\FH&,>>ZN
^8FB,DH@& 42 D"2&4&"`V4NFb FHD">, >, 4<,`V4N &ZN@*" 8 <@D`, 4 D"2&4&"`V4NFb
FHD"> HD">24H" 4 BD,*FH"&4H,:,6 FHD">-*@>@D@& 4 L4>">F@&ZN JRD,0*,>46 4

JRD,0*,>46, 2">4<"`V4NFb &@BD@F"<4 D"2&4H4b (10); 4 7@<4FF4b B@ >"J8, 4

H,N>48, & P,:bN D"2&4H4b (10); b) *,FbH"b F,FF4b 7@>L,D,>P44 ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ H@D(@&:, 4 D"2&4H4` (80); HD,H\b 7@>L,D,>P4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"4<,>,, D"2&4HZ< FHD">"< (70); F@FH@bV"b
42 *&JN R"FH,6 F,FF4b ;,0BD"&4H,:\FH&,>>@(@ B@*(@H@&4H,:\>@(@ 8@<4H,H" (40);

ii) ;,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\. E&b2\
F 'DJBB@6 77 4 74H",<, (DJBB"<4 B 4 D, +&D@B,6F84< F@`2@< 4 +&D@B,6F8@6

8@<4FF4,6; B@**,D08" F@&,V">46 F JR"FH4,< <4>4FHD@& 4 *,bH,:,6 &ZF@8@(@ JD@&>b
'DJBBZ 77, " H"80, F@&,V">46 @H*,:,>46 'DJBBZ 77 4 JR"FH4, & ^H4N F@&,V">4bN;
F&b2\ F >,BD"&4H,:\FH&,>>Z<4 4 <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 & F&b24 F

4N JR"FH4,< & *,bH,:\>@FH4 <,0BD"&4H,:\FH&,>>@(@ <,N">42<" _=7G!);
8@@D*4>"P4b *,bH,:\>@FH4 F_=E3GC!94?$X,*4>,>>@6 8@>FJ:\H"H4&>@6 (DJBB@6

B@ P,>HDJ B@ <,0*J>"D@*>@6 H@D(@&:, & F&b24 F 4N *@8:"*"<4 *:b E@&,H" B@

H@D(@&:, 4 D"2&4H4`; 8@>L,D,>P4@>>"b B@**,D08" (:@$":\>@6 F4FH,<Z H@D(@&ZN
BD,L,D,>P46 FD,*4 D"2&4&"`V4NFb FHD">; F@2*">4, 4 @$,FB,R,>4,

LJ>8P4@>4D@&">4b <,0JRD,0*,>R,F8@6 F4FH,<Z &4*,@8@>L,D,>P4@>>@(@

@$F:J04&">4b; D,*"8H4D@&">4, *@8J<,>H"P44 _=7G!) 4 ,, BD,*FH"&:,>4, >"

B,D,&@*; F&b2\ F ?H*,:,>4,< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, 4

O,>HD":\>Z<4 JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &@BD@F"<

8@>L,D,>P4@>>@(@ @$F:J04&">4b, *@8J<,>H"P44, BD@(D"<<Z BJ$:48"P46 4

BD,*FH"&:,>4b *@8:"*@& ',>,D":\>@6 !FF"<$:,,; JR"FH4, & D"$@H,

;,0JRD,0*,>R,F8@(@ F@&,V">4b B@ &@BD@F"< B,D,&@*", *@8J<,>H"P44 4 42*">46;

b) !*<4>4FHD"H4&>@, &FB@<@("H,:\>@, @$F:J04&">4,

i) ?F>@&>@, @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&. ?F>@&>@,
@$F:J04&">4, 2"F,*">46. C"$@R"b (DJBB" B@ FD,*>,FD@R>@<J B:">J 4 $`*0,HJ B@
BD@(D"<<"<: 20 2"F,*">46;

ii) AD@R4, @F>@&>Z, JF:J(4:

a. IBD"&:,>4, :`*F84<4 D,FJDF"<4. ="$@D, >"2>"R,>4, 4 & F@@H&,HFH&J`V4N
F:JR"bN BD@*&40,>4, B@ F:J0$, B,DF@>":" >" FD@R>ZN 8@>HD"8H"N (F,D4b 100)
4 B,DF@>":" >" 8D"H8@FD@R>ZN 8@>HD"8H"N (F,D4b 300)4 8@>FJ:\H">H@& & D"<8"N
D,(J:bD>@(@ $`*0,H"; 8@>FJ:\H4D@&">4, FH"DT4N DJ8@&@*4H,:,6 B@ &@BD@F"<
B@:4H484 & @$:"FH4 JBD"&:,>4b &"8">F4b<4; >"$@D 4 &F,FH@D@>>bb 8@@D*4>"P4b
^8FB,DH@& 4 8@>FJ:\H">H@& B@ &@BD@F"< H,N>4R,F8@(@ F@HDJ*>4R,FH&",
BD4&:,8",<ZN *:b @8"2">4b F@*,6FH&4b _=7G!) 4 *DJ(4< B@*D"2*,:,>4b<

?D(">42"P44 ?$X,*4>,>>ZN ="P46 &/,>,&,; JBD"&:,>4, B,DF@>":@<, &8:`R"b
F&b2\ F ?H*,:,>4,< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, 4

BD,*FH"&:,>4, BD,*:@0,>46 B@ 8"*D@&Z< &@BD@F"< *:b 42<,>,>4b BD"&4: 4

B@:@0,>46 @ B,DF@>":, & H,N D"2*,:"N, 8@H@DZ, 8"F"`HFb B,DF@>":" _=7G!);
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b. A:">4D@&">4, $`*0,H" B@ BD@(D"<<"<. A@*(@H@&8" BD,*:@0,>46 B@ $`*0,HJ
B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 2002-2003(@*@& (C#, BD@L,FF4@>":\>"b
B@*(@H@&8", C,(J:bD>"b BD@(D"<<" H,N>4R,F8@6 B@<@V4; JBD"&:,>4,

"FF4(>@&">4b<4 4 8@>HD@:\ 2" TH"H>Z< D"FB4F">4,<; <,D@BD4bH4b, 8"F"`V4,Fb
J*@FH@&,D,>46 4 @HR,H>@FH4 @$ 4FB@:\2@&">44 JH&,D0*,>>ZN D,FJDF@&;
JBD"&:,>4, BD@(D"<<@6 BJ$:48"P46 _=7G!) 4 @FJV,FH&:,>4, H4B@(D"LF84N

D"$@H F@$FH&,>>Z<4 F4:"<4 4 >" 8@>HD"8H>@6 @F>@&,; B@*(@H@&8" *@8:"*@& @$
4FB@:>,>44 $`*0,H"; 4 @$,FB,R,>4, "FF4(>@&">46 >" &FB@<@("H,:\>@,

@$F:J04&">4, BD@(D"<< 4 JBD"&:,>4, 4<4; &ZB@:>,>4, LJ>8P46

8@@D*4>"P4@>>@(@ P,>HD" B@ @FJV,FH&:,>4` &,DF46 3;3E, BD,*>"2>"R,>>ZN
*:b L4>">F@&@(@ JBD"&:,>4b 4 >"R4F:,>4b 2"D"$@H>@6 B:"HZ;

c. )@8:"*Z 4 @HR,H>@FH\ & D"<8"N L4>">F@&@(@ 8@>HD@:b. K4>">F@&Z6 8@>HD@:\
2" FD,*FH&"<4 D,(J:bD>@(@ $`*0,H", BD,*@FH"&:,>>Z<4 _=7G!); @HR,H>@FH\
4 BD,*FH"&:,>4, *@8:"*@& & D"<8"N *,:,(4D@&">>ZN B@:>@<@R46 B@ &F,<

BD@,8H"< H,N>4R,F8@(@ F@HDJ*>4R,FH&",L4>">F4DJ,<Z< D"2:4R>Z<4 *@>@D"<4;
@$2@D, &,*,>4, 4 8@DD,8H4D@&8" FR,H@&, @$D"$@H8" "&42@ &>JHD,>>4N D"FR,H@& 4
*,>,0>ZN @BD"&*"H,:\>ZN *@8J<,>H@& 8"8 & @H>@T,>44 D,FJDF@& D,(J:bD>@(@

$`*0,H", H"8 4 & @H>@T,>44 &>,$`*0,H>ZN FD,*FH&; &,*,>4, & P,:bN @HR,H>@FH4
*@8J<,>H"P44 B@ B@,2*8"<, 8@>FJ:\H">H"<, <,D@BD4bH4b<, @FJV,FH&:b,<Z< &
D"<8"N D,(J:bD>@6 BD@(D"<<Z H,N>4R,F8@(@ F@HDJ*>4R,FH&", " H"80, B@

JR,$>Z< <,D@BD4bH4b<; 4 F@FH"&:,>4, ,0,<,FbR>ZN *@8:"*@& B@ FH"H4FH48,
&"8">F46;

d. ?$V4, JF:J(4:

i. IF:J(4 B@ 2"8JB8"<. %2"4<@*,6FH&4, F @H*,:"<4 _=7G!) 4 (DJBB"<4 B@
@FJV,FH&:,>4` BD@,8H@& >" <,FH"N, ?H*,:,>4,< ?D(">42"P44

?$X,*4>,>>ZN ="P46 & /,>,&, 4 @H*,:,>4b<4 AC??= B@ &F,<

<,D@BD4bH4b<, F&b2">>Z< F 2"8JB8@6 8@>H@DF8@(@ @$@DJ*@&">4b 4

BD,*<,H@& F>"$0,>4b; &,*,>4, *">>ZN 4 8@>HD@:\ 2" B,D,R>,< 2"8JB",<ZN
H@&"D@& 4 BD,*FH"&:,>4, F@@$V,>46 3>&,>H"D42"P4@>>@<J F@&,HJ

?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &/,>,&,; B,D,*"R" "8H4&@&
BD@,8H@& BD"&4H,:\FH&"<;

ii. IF:J(4, F&b2">>Z, F B@,2*8"<4. A@*(@H@&8" *:b F,8D,H"D4"H" _=7G!)
F<,HZ D"FN@*@& >" F:J0,$>Z, B@,2*84 4 >" B@,2*84 FB,P4":\>ZN (DJBB

^8FB,DH@&, &Z*"R" L@D< D"2D,T,>4b >" B@,2*8J (PT.8) 4 FB4F8@& *:b

&ZB:"HZ FJH@R>ZN B@ <,D@BD4bH4b<, @B:"R4&",<Z< 42 D,(J:bD>@(@

$`*0,H" 4 2" FR,H &>,$`*0,H>ZN FD,*FH&;

iii. AD@R4, @$V4, JF:J(4. ?D(">42"P4b D"2<,V,>4b B@*D"2*,:,>46 4

@$F:J04&">4, F:J0,$>ZN B@<,V,>46 F,8D,H"D4"H" _=7G!);

c) %FB@<@("H,:\>Z, JF:J(4, F&b2">>Z, F 4FB@:\2@&">4,< ^:,8HD@>>ZN F4FH,<

i) 32*">4, BJ$:48"P46 F BD4<,>,>4,< ^:,8HD@>>@6 H,N>484. ?$F:J04&">4,

Web-F"6H@& 3>H,D>,H & F@HDJ*>4R,FH&, F ;%O; B@*(@H@&8" <"H,D4":@& *:b

BJ$:48"P44 >" Web-F"6H, 8@>HD@:\ 2" 8"R,FH&@< <"H,D4":@& >" Web-F"6H,;
8@@D*4>"P4b D"$@HZ @H*,:@&, F&b2">>@6 F B:">4D@&">4,< 4 B@*(@H@&8@6 <"H,D4":@&
*:bWeb-F"6H"; 8@>FJ:\H4D@&">4, @H*,:@& 4 @8"2">4, 4< F@*,6FH&4b & B:">4D@&">44
4 B@*(@H@&8, <"H,D4":@& *:b 42*">4b >" 7)-A1I 4:4 *:b BJ$:48"P46 F B@<@V\`
*DJ(4N ^:,8HD@>>ZN FD,*FH&; @8"2">4, F@*,6FH&4b & NJ*@0,FH&,>>@< @L@D<:,>44
D"2:4R>ZN 42*">46, >,2"&4F4<@ @H H@(@, & 8"8@< &4*, @>4 42*"`HFb, 8@@D*4>"P4b
& D"<8"N _=7G!) *,bH,:\>@FH4 B@ &ZBJF8J BJ$:48"P46 F B@<@V\` >"FH@:\>ZN

42*"H,:\F84N FD,*FH&;
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ii) 3>LD"FHDJ8HJD" F&b24. ?$F:J04&">4, 4 F@&,DT,>FH&@&">4, 4>LD"FHDJ8HJDZ

:@8":\>ZN &ZR4F:4H,:\>ZN F,H,6; @$F:J04&">4, &>JHD,>>4N 4 &>,T>4N :4>46 F&b24
4 F4FH,< ^:,8HD@>>@6 B@RHZ 4 L"8F4<4:\>@6 F&b24;

iii) !>":42 4 D"2D"$@H8" F4FH,<. 7@<B:,8F>Z6 @$2@D &F,N 4FB@:\2J,<ZN & _=7G!)
4>L@D<"P4@>>@-H,N>4R,F84N F4FH,<; @$,FB,R,>4, 4N &2"4<>@6 F@&<,FH4<@FH4;
B:">4D@&">4, 4 D"2D"$@H8" >@&ZN 4>L@D<"P4@>>@-H,N>4R,F84N F4FH,<: @$,FB,R,>4,
H@(@, RH@$Z F4FH,<Z _=7G!) D"2&4&":4F\ H,<B"<4, F@@H&,HFH&J`V4<4 H,<B"<
D"FBD@FHD">,>4b >"4$@:,, ^LL,8H4&>ZN <,H@*@& & @8DJ0"`V,< <4D,;

iv) ?$F:J04&">4, 4 D"2D"$@H8" BD48:"*>ZN F4FH,<. ?B,D"H4&>"b B@**,D08" H"84N
@F>@&>ZN BD48:"*>ZN F4FH,<, 8"8 F4FH,<Z JBD"&:,>4b *@8J<,>H"P4,6, F4FH,<Z
FH"H4FH4R,F84N $"2 *">>ZN 4 ^8@>@<,HD4R,F84, F4FH,<Z 4 H.B.; D"2D"$@H8" >@&ZN
BD48:"*>ZN BD@(D"<< *:b DJ8@&@*FH&" _=7G!) 4/4:4 @F>@&>ZN B@*D"2*,:,>46;

v) IFH">@&8" 4 @$F:J04&">4, B@:\2@&"H,:,6. IFH">@&8" "BB"D"H>ZN FD,*FH&, 4N
B,D,D"FBD,*,:,>4, 4 @$F:J04&">4,, @$,FB,R,>4, JR,H" <"H,D4":\>@-H,N>4R,F84N
FD,*FH& 4 8@>HD@:\ 2" 4FB@:\2@&">4,< D,FJDF@&, 8@>FJ:\H"H4&>@, @$F:J04&">4,
B@:\2@&"H,:,6, @8"2">4, B@**,D084 B@:\2@&"H,:b< BD@(D"<<>@(@ @$,FB,R,>4b *:b
B,DF@>":\>ZN 8@<B\`H,D@& 4 $@:\T4N &ZR4F:4H,:\>ZN <"T4>.

G"$:4P" 11A.13
*E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 && D,FJDF"ND,FJDF"N

%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<Z

C,FJDFZ (& HZF. *@::. ES!) )@:0>@FH4

1998-1999((. 2000-2001((. 1998-1999((. 2000-2001((.

1) C,(J:bD>Z6 $`*0,H

A@HD,$>@FH4 & *@:0>@FHbN 12 132,1 12 332,9 64 65

A@HD,$>@FH4, >, F&b2">>Z, F *@:0>@FHb<4 6 039,7 6 102,9 — —

3H@(@3H@(@ 1 18 171,8 18 435,8 64 65

2) %>,$`*0,H>Z, D,FJDFZ 2 015,1 2 120,4 18 18

%F,(@%F,(@ 1 44 2 20 186,9 20 556,2 82 83

11A.68 *E<,H>Z, "FF4(>@&">4b & D"2<,D, 18 435 800*@::. ES! BD,*>"2>"R"`HFb *:b:
a) L4>">F4D@&">4b *@:0>@FH,6 >" FJ<<J 12 332 900*@::. ES! 4 b) J*@&:,H&@D,>4b >,
F&b2">>ZN F *@:0>@FHb<4 B@HD,$>@FH,6 >" FJ<<J 6 102 900*@::. ES!, &8:`R"b

i) 7 943 500*@::. ES! >" BD4&:,R,>4, &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b;
ii) 154 300*@::. ES! >" @B:"HJ F&,DNJD@R>ZN; iii) 26 700 *@::. ES! >" @B:"HJ JF:J(

8@>FJ:\H">H@&; iv) 65 100*@::. ES! >" @B:"HJ B@,2*@8 8@>FJ:\H">H@& 4 v) 28 000*@::. ES!
>" @B:"HJ H4B@(D"LF84N JF:J( B@ 8@>HD"8H"<; 192 800*@::. ES! >" "D,>*J 4 @$F:J04&">4,
FD,*FH& "&H@<"H42"P44 8@>H@DF8@6 *,bH,:\>@FH4; 2 253 200*@::.ES! >" F&b2\; 105 300*@::.
ES! >" @B:"HJ D"2:4R>ZN JF:J(, &8:`R"b D"FN@*Z >" B,D,&@28J; 39 400*@::. ES! >"

BD,*FH"&4H,:\F84, D"FN@*Z; 1 218 000*@::. ES! >" BD4>"*:,0>@FH4 4 <"H,D4":Z;
4 1 076 600*@::. ES! >" <@*,D>42"P4` 4 2"8JB8J "&H@<"H424D@&">>ZN FD,*FH& 4

F@@H&,HFH&J`V4N "BB"D"H>ZN FD,*FH& 4 BD@(D"<<>@(@ @$,FB,R,>4b.
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AD4:@0,>4,AD4:@0,>4,
3::`FHD"H4&>Z,3::`FHD"H4&>Z, H"$:4PZH"$:4PZ 44 @B4F"H,:\>Z,@B4F"H,:\>Z, R"FH4R"FH4,
8"F"`V4,Fb8"F"`V4,Fb D,FJDF@&D,FJDF@&

G"$:4P" 11A.14
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

7@<B@>,>H
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. )4D,8H4&>Z, @D(">Z 490,1 685,8 132,5 19,3 818,3 30,5 848,8

B. CJ8@&@*FH&@ 4 JBD"&:,>4, 8 639,8 7 166,9 201,5 2,8 7 368,4 129,8 7 498,2

C. AD@(D"<<" D"$@HZ 69 412,9 67 271,9 (169,5) (0,2) 67 102,4 1 193,0 68 295,4

D. %FB@<@("H,:\>@,
@$F:J04&">4, BD@(D"<< 25 251,3 18 171,8 264,0 1,4 18 435,8 224,2 18 660,0

3H@(@3H@(@ 103 794,1 93 296,4 428,5 0,4 93 724,9 1 577,5 95 302,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

4 581,8 4 074,4 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 4 242,0

b) ?F>@&>"b *,bH,:\>@FH\

55,2 15,7

O,:,&@6 L@>* *:b ">":42"
B@:4H484 4 HD">F>"P4@>":\>ZN
8@DB@D"P46 —

6,0 —

O,:,&@6 L@>* *:b EB,P4":\>@6
<,0BD"&4H,:\FH&,>>@6 D"$@R,6
(DJBBZ ^8FB,DH@& B@
<,0*J>"D@*>Z< FH">*"DH"< JR,H"
4 @HR,H>@FH4 —

4,0 3,6

O,:,&@6 L@>* *:b FB,P4":\>@6
*,bH,:\>@FH4 & @$:"FH4 >"J84 4
H,N>484 & P,:bN D"2&4H4b 20,3

c) ?B,D"H4&>Z, BD@,8HZ

7 221,0 5 215,0 AC??= 5 475,7

30 730,8 28 662,5
O,:,&Z, L@>*Z *:b H,N>4R,F8@(@
F@HDJ*>4R,FH&" 29 788,7

3H@(@3H@(@ 42 598,8 37 971,2 39 526,7

%F,(@%F,(@ 1 44 2 146 392,9 131 267,6 134 829,1
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G"$:4P" 11A.15
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 92 401,0 80 693,4 (238,3) (0,2) 80 455,1 1 284,3 81 739,4

AD@R4, D"FN@*Z B@ B,DF@>":J 1 409,9 1 114,6 334,7 30,0 1 449,3 26,3 1 475,6

7@>FJ:\H">HZ 4 ^8FB,DHZ 2 157,7 2 343,8 22,4 0,9 2 366,2 42,8 2 409,0

A@,2*84 1 888,4 1 829,8 (79,4) (4,3) 1 750,4 85,0 1 835,4

IF:J(4 B@ 8@>HD"8H"< 463,6 566,0 96,2 16,9 662,2 12,0 674,2

?$V4, @B,D"H4&>Z, D"FN@*Z 3 526,8 2 848,6 (225,2) (7,9) 2 623,4 47,3 2 670,7

AD,*FH"&4H,:\F84, D"FN@*Z 32,2 39,4 8,1 20,5 47,5 0,8 48,3

AD4>"*:,0>@FH4 4 <"H,D4":Z 1 256,2 1 362,4 (144,4) (10,5) 1 218,0 22,0 1 240,0

;,$,:\ 4 @$@DJ*@&">4, 658,3 676,6 400,0 59,1 1 076,6 19,4 1 096,0

EJ$F4*44 4 &2>@FZ — 1 821,8 254,4 13,9 2 076,2 37,6 2 113,8

3H@(@3H@(@ 103 794,1 93 296,4 428,5 0,4 93 724,9 1 577,5 95 302,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

2 438,5 1 842,6 )@:0>@FH4 2 331,5

2 020,1 1 821,7 AD@R4, D"FN@*Z B@ B,DF@>":J 1 912,9

23 296,8 20 988,8 7@>FJ:\H">HZ 4 ^8FB,DHZ 22 038,4

6 108,2 5 503,8 A@,2*84 5 292,7

1 431,1 1 290,1 IF:J(4 B@ 8@>HD"8H"< 1 100,9

1 284,2 1 166,1 ?$V4, @B,D"H4&>Z, D"FN@*Z 1 224,3

106,4 99,5 AD4>"*:,0>@FH4 4 <"H,D4":Z 104,4

2 644,7 2 361,0 ;,$,:\ 4 @$@DJ*@&">4, 2 479,1

3 268,8 2 897,6 EJ$F4*44 4 &2>@FZ 3 042,5

3H@(@3H@(@ 42 598,8 37 971,2 39 526,7

%F,(@%F,(@ 1 44 2 146 392,9 131 267,6 134 829,1
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G"$:4P" 11A.16
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7@>L,D,>P4b ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@ H@D(@&:, 4 D"2&4H4`

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

A'E 1 1 — — — — 1 1

)-2 5 5 — — — — 5 5

)-1 18 18 — — 2 2 20 20

E-5 46 46 — — 5 5 51 51

E-4/3 124 124 — — 2 2 126 126

E-2/1 32 32 — — — — 32 32

3H@(@3H@(@ 227 227 — — 9 9 236 236

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 12 12 — — — — 12 12

AD@R4, D"2Db*Z 155 155 — — 19 19 174 174

3H@(@3H@(@ 167 167 — — 19 19 186 186

%F,(@%F,(@ 394 394 — — 28 28 422 422

A. )4D,8H4&>Z,)4D,8H4&>Z, @D(">Z@D(">Z

G"$:4P" 11A.17
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<

(% HZF. *@::. ES!)

C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

1. 7@>L,D,>P4b ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@
H@D(@&:, 4 D"2&4H4` 119,6 282,6 132,5 46,8 415,1 10,9 426,0

2. 7@<4FF4b B@ 4>&,FH4P4b<,
H,N>@:@(44 4 F<,0>Z<
L4>">F@&Z< &@BD@F"< 108,1 132,7 — — 132,7 6,4 139,1

3. 7@<4FF4b B@ >"J8, 4
H,N>48, & P,:bN D"2&4H4b 262,4 270,5 — — 270,5 13,2 283,7

3H@(@3H@(@ 490,1 685,8 132,5 19,3 818,3 30,5 848,8
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G"$:4P" 11A.18
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J 4,8 16,8 108,4 645,2 125,2 2,3 127,5

A@,2*84 481,7 564,1 (47,4) (8,4) 516,7 25,1 541,8

IF:J(4 B@ 8@>HD"8H"< — — 96,2 — 96,2 1,7 97,9

?$V4, @B,D"H4&>Z, D"FN@*Z — 104,9 (32,8) (31,2) 72,1 1,3 73,4

AD,*FH"&4H,:\F84, D"FN@*Z 3,6 — 8,1 — 8,1 0,1 8,2

3H@(@3H@(@ 490,1 685,8 132,5 19,3 818,3 30,5 848,8

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

7@>L,D,>P4b7@>L,D,>P4b ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 B@B@ H@D(@&:,H@D(@&:,

44 D"2&4H4`D"2&4H4`

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

11A.69 E<,H>Z, "FF4(>@&">4b & D"2<,D, 125 200*@::. ES! 4FBD"T4&"`HFb *:b @B:"HZ JF:J(

&D,<,>>@6 B@<@V4 @$V,(@ >"2>"R,>4b (108 400*@::. ES!) 4 F&,DNJD@R>ZN 4 >"*$"&84 2"
D"$@HJ & >@R>@, &D,<b (16 800*@::. ES!) & F&b24 F B@*(@H@&8@6 4 @$F:J04&">4,<

D,(4@>":\>ZN @2>"8@<4H,:\>ZN BD"8H48J<@& B@ BD,*8@>L,D,>P4@>>@<J H,8FHJ & !LD48,,
!244 4 9"H4>F8@6 !<,D48,, 8@H@DZ, BD,*B@:"(",HFb BD@&,FH4 & b>&"D, 2000(@*", 4 2"F,*">46
& N@*, 7@>L,D,>P44.

A@,2*84A@,2*84

11A.70 !FF4(>@&">4b & D"2<,D, 113 500*@::.ES!, @HD"0"`V,< J<,>\T,>4, FJ<<Z >" 47 400*@::.
ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" B@,2*84 F@HDJ*>48@& >" D"2:4R>Z, L@DJ<Z
& F&b24 F B@*(@H@&8@6 8 7@>L,D,>P44, &8:`R"b D,(4@>":\>Z, B@*(@H@&4H,:\>Z, F@&,V">4b,
" H"80, D"FN@*@& >" B@,2*84 ',>,D":\>@(@ F,8D,H"Db ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4

F@BD@&@0*"`V4N ,(@ :4P >" 7@>L,D,>P4`.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

11A.71 )@B@:>4H,:\>Z, "FF4(>@&">4b & D"2<,D, 96 200*@::. ES! 4FBD"T4&"`HFb *:b 42*">4b

D,8:"<>@-BD@B"(">*4FHF84N <"H,D4":@&, :4FH@&@8/8@<B:,8H@& 4>L@D<"P4@>>ZN <"H,D4":@&
4 *DJ(4N FB,P4":424D@&">>ZN 4>L@D<"P4@>>ZN <"H,D4":@& @ *,FbH@6 F,FF44 7@>L,D,>P44

4 *:b &ZBJF8" *&JN BD,2,>H"P4@>>ZN L4:\<@& @ _=7G!) 4 ,, 7@>L,D,>P44 FB,P4":\>@ &

F&b24 F >"FHJB:,>4,< >@&@(@ HZFbR,:,H4b.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

11A.72 !FF4(>@&">4b & D"2<,D, 72 100*@::. ES!, @HD"0"`V,< J<,>\T,>4, FJ<<Z >" 32 800*@::.
ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" F&b2\, &8:`R"b D"FN@*Z >"

&4*,@8@>L,D,>P4@>>J` F&b2\, 4 *DJ(4, D"2:4R>Z, JF:J(4 & F&b24 F B@*(@H@&8@6 4

BD@&,*,>4,< 7@>L,D,>P44.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

11A.73 E<,H>Z, "FF4(>@&">4b & D"2<,D, 8100*@::. ES! 4FBD"T4&"`HFb *:b BD@&,*,>4b

@L4P4":\>ZN <,D@BD4bH46 & F&b24 F B@*(@H@&8@6 4 BD@&,*,>4,< 7@>L,D,>P44.
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7@<4FF4b7@<4FF4b B@B@ 4>&,FH4P4b<4>&,FH4P4b<, H,N>@:@(44H,N>@:@(44 44 F<,0>Z<F<,0>Z< L4>">F@&Z<L4>">F@&Z<

&@BD@F"<&@BD@F"<

A@,2*84A@,2*84

11A.74 !FF4(>@&">4b & D"2<,D, 132 700*@::. ES! 4FBD"T4&"`HFb *:b B@8DZH4b BJH,&ZN D"FN@*@&
4 FJH@R>ZN 16 ^8FB,DH@&, &ZFHJB"`V4N & F&@,< :4R>@< 8"R,FH&,, & F&b24 F 4N JR"FH4,< &
,0,(@*>ZN F,FF4bN 7@<4FF44.

7@<4FF4b7@<4FF4b B@B@ >"J8,>"J8, 44 H,N>48,H,N>48, && P,:bNP,:bN D"2&4H4bD"2&4H4b

A@,2*84A@,2*84

11A.75 !FF4(>@&">4b & D"2<,D, 270 500*@::. ES! 4FBD"T4&"`HFb *:b B@8DZH4b BJH,&ZN D"FN@*@&
BD,*FH"&4H,:,6 — B@ @*>@<J @H 8"0*@(@ (@FJ*"DFH&"-R:,>" — & F&b24 F 4N JR"FH4,< & D"$@H,

BbH@6 F,FF44 7@<4FF44 & 2001(@*J 4 BJH,&ZN D"FN@*@& JR"FH>48@& <,0F,FF4@>>ZN

FB,P4":\>ZN F@&,V">46 4 F,<4>"D@&, BD@&@*4<ZN & F@@H&,HFH&44 F D,2@:`P4,6 1993/75
]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" *:b BD,*FH"&:,>4b 7@<4FF44 8@>FJ:\H"P4@>>@6

B@<@V4 ^8FB,DH@&.

B. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 11A.19
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 8 092,3 6 977,8 206,1 2,9 7 183,9 123,1 7 307,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 145,2 11,9 — — 11,9 0,2 12,1

A@,2*84 361,6 109,6 — — 109,6 5,3 114,9

IF:J(4 B@ 8@>HD"8H"< 40,7 67,6 (4,6) (6,8) 63,0 1,2 64,2

3H@(@3H@(@ 8 639,8 7 166,9 201,5 2,8 7 368,4 129,8 7 498,2

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

188,8 17,6 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

187,4 — AC??= —

101,3 292,6
O,:,&Z, L@>*Z & @$:"FH4
H,N>4R,F8@(@ F@HDJ*>4R,FH&" —

3H@(@3H@(@ 477,5 310,2 —

%F,(@%F,(@ 1 44 2 9 117,3 7 477,1 7 498,2
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G"$:4P" 11A.20
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7">P,:bD4b ',>,D":\>@(@
F,8D,H"Db _=7G!)

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

A'E 1 1 — — — — 1 1

)-1 1 1 — — — — 1 1

E-5 6 6 — — — — 6 6

E-4/3 7 7 — — — — 7 7

E-2/1 2 2 — — — — 2 2

3H@(@3H@(@ 18 18 — — — — 18 18

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 2 — — — — 1 2

AD@R4, D"2Db*Z 14 14 — — — — 14 14

3H@(@3H@(@ 15 16 — — — — 15 16

%F,(@%F,(@ 33 34 — — — — 33 34

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N

)@:0>@FH4)@:0>@FH4

11A.76 **A@HD,$>@FH4 & D,FJDF"N & D"2<,D, 7 183 900*@::. ES!, @HD"0"`V,< J&,:4R,>4, @$X,<"
D,FJDF@& >" 206 100*@::.ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& & F&b24 F 8"*D@&Z<4
B@HD,$>@FHb<4, J8"2">>Z<4 & H"$:4P, 11A.20,42 8@H@DZN @*>" *@:0>@FH\ 8:"FF" E-4/34 *&,
*@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b @H>@FbHFb 8 =\`-5@D8F8@<J @H*,:,>4`

_=7G!). ):b J8D,B:,>4b 7">P,:bD44 ',>,D":\>@(@ F,8D,H"Db BD,*:"(",HFb @FJV,FH&4H\
&>JHD,>>46 B,D,&@* @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (&ZFT46 D"2Db*) 42
B@*BD@(D"<<Z 1 «':@$":42"P4b 4 D"2&4H4,» 4 4FB@:\2@&"H\ ,, & @F>@&>@< *:b D,T,>4b

&@BD@F@&, F&b2">>ZN F &ZB@:>,>4,< ,(@ &>,T>4N @$b2"H,:\FH&, BD@&,*,>4,< 2"F,*">46 F
&ZF@8@B@FH"&:,>>Z<4 *@:0>@FH>Z<4 :4P"<4 4 B@**,D0">4,< 8@>H"8H@& F@ FH@:4P"<4 &

F&b24 F &@BD@F"<4, 8"F"`V4<4Fb D"2>@@$D"2>@6 *,bH,:\>@FH4 ',>,D":\>@(@ F,8D,H"Db 4 ,(@
B@,2*@8.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

11A.77 !FF4(>@&">4b & D"2<,D, 11 900*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b @B:"HZ FB,P4":\>ZN JF:J( 8@>FJ:\H">H@&, 8@H@DZ, >,
>"N@*bHFb & TH"H, F,8D,H"D4"H", B@ Db*J @$:"FH,6, >, @H>@FbV4NFb 8 @H*,:\>Z<

B@*BD@(D"<<"<.

A@,2*84A@,2*84

11A.78 E<,H>Z, "FF4(>@&">4b & D"2<,D, 109 600*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& & F&b24 F B@,2*8"<4, 8@H@DZ, $J*JH
BD,*BD4>4<"H\ ',>,D":\>Z6 F,8D,H"D\ _=7G!), 2"<,FH4H,:\ ',>,D":\>@(@ F,8D,H"Db 4 4N
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$:40"6T4, F@HDJ*>484 *:b 8@>FJ:\H"P46 4 8@@D*4>"P44 F (@FJ*"DFH&"<4-R:,>"<4 4 *:b
BD,*FH"&4H,:\F84N P,:,6 & *DJ(4N B@*D"2*,:,>4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46, >"
<,0BD"&4H,:\FH&,>>ZN 4 <,0&,*@<FH&,>>ZN F@&,V">4bN >" DJ8@&@*bV,< JD@&>,; 4 *:b
8@>FJ:\H"P46 & F&b24 F *,FbH@6 F,FF4,6 7@>L,D,>P44.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

11A.79 !FF4(>@&">4b & D"2<,D, 63 000*@::. ES!, @HD"0"`V,< J<,>\T,>4, FJ<<Z >" 4600*@::.
ES!, F&b2">Z F D"FN@*"<4 >" 42*">4, B,R"H>ZN <"H,D4":@&, &8:`R"b &ZN@*bV4, D"2 & *&"
<,FbP" &ZBJF84 «_=7G!) >\`F».

C. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

11A.80 % BD@P,>H>@< &ZD"0,>44 F<,H>Z, D,FJDFZ $J*JH D"FBD,*,:bH\Fb B@ B@*BD@(D"<<"<

F:,*J`V4< @$D"2@<:

A@*BD@(D"<<"

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

1. ':@$":42"P4b 4 D"2&4H4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,1 14,4

2. 3>&,FH4P44, D"2&4H4, BD,*BD4bH46 4 H,N>@:@(4b . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,5 14,6

3. ;,0*J>"D@*>"b H@D(@&:b H@&"D"<4 4 JF:J("<4 4 &@BD@FZ FZD\,&ZN H@&"D@& . . . . . . 25,0 12,2

4. 3>LD"FHDJ8HJD" JF:J( *:b D"2&4H4b 4 ^LL,8H4&>@FH\ H@D(@&:4 . . . . . . . . . . . . . . . . . 19,1 56,2

5. ="4<,>,, D"2&4HZ,, >, 4<,`V4, &ZN@*" 8 <@D` 4 @FHD@&>Z, D"2&4&"`V4,Fb
FHD">Z 6,3 2,6

3H@(@3H@(@ 100,0 100,0

G"$:4P" 11A.21
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ B@*BD@(D"<<"<B@*BD@(D"<<"<

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

A@*BD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

1. ':@$":42"P4b 4 D"2&4H4, 14 391,2 15 645,8 504,0 3,2 16 149,8 251,3 16 401,1

2. 3>&,FH4P44, D"2&4H4,
BD,*BD4bH46 4 H,N>@:@(4b 17 300,9 17 544,5 (398,6) (2,2) 17 145,9 297,2 17 443,1

3. ;,0*J>"D@*>"b H@D(@&:b
H@&"D"<4 4 JF:J("<4 4
&@BD@FZ FZD\,&ZN H@&"D@& 18 180,4 17 473,5 (706,9) (4,0) 16 766,6 306,2 17 072,8

4. 3>LD"FHDJ8HJD" JF:J( *:b
D"2&4H4b 4 ^LL,8H4&>@FH\
H@D(@&:4 12 187,4 12 719,0 78,5 0,6 12 797,5 239,2 13 036,7

5. ="4<,>,, D"2&4HZ,,
>, 4<,`V4, &ZN@*" 8 <@D`
4 @FHD@&>Z, D"2&4&"`V4,Fb
FHD">Z 7 353,0 3 889,1 353,5 9,0 4 242,6 99,1 4 341,7

3H@(@3H@(@ 69 412,9 67 271,9 (169,5) (0,2) 67 102,4 1 193,0 68 295,4
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G"$:4P" 11A.22
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 66 016,8 61 583,5 (645,2) (1,0) 60 938,3 1 049,1 61 987,4

AD@R4, D"FN@*Z B@ B,DF@>":J 96,4 — 226,3 — 226,3 4,1 230,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 1 948,1 2 305,2 22,4 0,9 2 327,6 42,1 2 369,7

A@,2*84 989,3 1 091,0 (32,0) (2,9) 1 059,0 51,5 1 110,5

IF:J(4 B@ 8@>HD"8H"< 362,3 470,4 4,6 0,9 475,0 8,6 483,6

EJ$F4*44 4 &2>@FZ — 1 821,8 254,4 13,9 2 076,2 37,6 2 113,8

3H@(@3H@(@ 69 412,9 67 271,9 (169,5) (0,2) 67 102,4 1 193,0 68 295,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

1 869,5 2 041,8 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 2 121,6

b) ?F>@&>"b *,bH,:\>@FH\

55,2 15,7

O,:,&@6 L@>* *:b ">":42"
B@:4H484 & @H>@T,>44
HD">F>"P4@>":\>ZN 8@DB@D"P46 —

6,0 —

O,:,&@6 L@>* *:b EB,P4":\>@6
<,0BD"&4H,:\FH&,>>@6 D"$@R,6
(DJBBZ ^8FB,DH@& B@
<,0*J>"D@*>Z< FH">*"DH"< JR,H"
4 @HR,H>@FH4 —

4,0 3,6

O,:,&@6 L@>* *:b FB,P4":\>@6
*,bH,:\>@FH4 & @$:"FH4 >"J84
4 H,N>484 & P,:bN D"2&4H4b 20,3

c) ?B,D"H4&>Z, BD@,8HZ

7 033,6 5 215,0 AC??= 5 475,7

30 629,5 28 369,0
O,:,&Z, L@>*Z *:b H,N>4R,F8@(@
F@HDJ*>4R,FH&" 29 788,7

3H@(@3H@(@ 39 597,8 35 646,0 37 406,3

%F,(@%F,(@ 1 44 2 109 010,7 102 917,9 105 701,7
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G"$:4P" 11A.23
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<" D"$@HZ

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 5 5 — — — — 5 5

)-1 15 15 — — 1 1 16 16

E-5 37 37 — — 3 3 40 40

E-4/3 103 102 — — — — 103 102

E-2/1 29 29 — — — — 29 29

3H@(@3H@(@ 189 188 — — 4 4 193 192

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 6 5 — — — — 6 5

AD@R4, D"2Db*Z 102 102 — — 6 6 108 108

3H@(@3H@(@ 108 107 — — 6 6 114 113

%F,(@%F,(@ 297 295 — — 10 10 307 305

A@*BD@(D"<<"A@*BD@(D"<<" 1
':@$":42"P4b':@$":42"P4b 44 D"2&4H4,D"2&4H4,

G"$:4P" 11A.24
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 13 695,5 12 896,6 271,9 2,1 13 168,5 190,5 13 359,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 333,3 554,3 (11,3) (2,0) 543,0 9,9 552,9

A@,2*84 262,3 220,2 — — 220,2 10,7 230,9

IF:J(4 B@ 8@>HD"8H"< 100,1 152,9 (11,0) (7,1) 141,9 2,6 144,5

EJ$F4*44 4 &2>@FZ — 1 821,8 254,4 13,9 2 076,2 37,6 2 113,8

3H@(@3H@(@ 14 391,2 15 645,8 504,0 3,2 16 149,8 251,3 16 401,1
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G"$:4P" 11A.24 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

423,1 291,5 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 306,1

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

854,5 544,5 AC??= 571,7

4 881,1 4 314,6
O,:,&Z, L@>*Z *:b H,N>4R,F8@(@
F@HDJ*>4R,FH&" 4 530,2

3H@(@3H@(@ 6 158,7 5 150,6 5 408,0

%F,(@%F,(@ 1 44 2 20 549,9 20 796,4 21 809,1

G"$:4P" 11A.25
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": ':@$":42"P4b 4 D"2&4H4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 4 5 — — — — 4 5

E-5 8 8 — — — — 8 8

E-4/3 15 15 — — — — 15 15

E-2/1 4 5 — — — — 4 5

3H@(@3H@(@ 32 34 — — — — 32 34

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 5 4 — — — — 5 4

AD@R4, D"2Db*Z 25 26 — — 1 1 26 27

3H@(@3H@(@ 30 30 — — 1 1 31 31

%F,(@%F,(@ 62 64 — — 1 1 63 65

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N

)@:0>@FH4)@:0>@FH4

11A.81 **E<,H>Z, B@HD,$>@FH4 & D"2<,D, 13 168 500*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 271 900*@::. ES!, BD,*JF<@HD,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN
& H"$:4P, 11A.25.C@FH @$X,<" D,FJDF@& b&:b,HFb R4FHZ< F:,*FH&4,<: a) B,D,D"FBD,*,:,>4b
@*>@6 *@:0>@FH4 8:"FF" )-1 42 B@*BD@(D"<<Z 3 «;,0*J>"D@*>"b H@D(@&:b H@&"D"<4 4
JF:J("<4 4 &@BD@FZ FZD\,&ZN H@&"D@&» & P,:bN J8D,B:,>4b 8@@D*4>"P4@>>@(@ B@H,>P4":" &
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@$:"FH4 <,0F,8H@D":\>ZN &@BD@F@& & F@@H&,HFH&44 F D,8@<,>*"P4b<4 FD,*>,FD@R>@(@ @$2@D"

& @H>@T,>44 J8D,B:,>4b B@H,>P4":" _=7G!) & ^H@6 @$:"FH4 D"$@HZ; b) B,D,D"FBD,*,:,>4b
@*>@6 *@:0>@FH4 8:"FF" E-2 42 B@*BD@(D"<<Z 5 «="4<,>,, D"2&4HZ,, >, 4<,`V4, &ZN@*"
8 <@D` 4 @FHD@&>Z, D"2&4&"`V4,Fb FHD">Z» & P,:bN J&,:4R,>4b >"JR>@(@ B@H,>P4":" 4
BD@&,*,>4b 4FF:,*@&">46 4 B@*(@H@&84 *@8:"*@&, B@F&bV,>>ZN BD@$:,<"< @$F:J04&">4b
2"*@:0,>>@FH4; 4 c) B,D,D"FBD,*,:,>4b @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b
(BD@R4, D"2Db*Z) 42 B@*BD@(D"<<Z 2 «3>&,FH4P44, D"2&4H4, BD,*BD4bH46 4 H,N>@:@(4b»; ^H@
B,D,D"FBD,*,:,>4, $J*,H R"FH4R>@ 8@<B,>F4D@&">@ B@F:,*J`V4< &:4b>4,< JBD"2*>,>4b

@*>@6 *@:0>@FH4 8:"FF" )-1 & 1999(@*J 4 B,D,D"FBD,*,:,>4,< @*>@6 *@:0>@FH4 8"H,(@D44
@$V,(@ @$F:J04&">4b (&ZFT46 D"2Db*) F B@F:,*J`V4< ,, L4>">F4D@&">4,< B@ D"2*,:J

«CJ8@&@*FH&@ 4 JBD"&:,>4,».A,D,D"FBD,*,:,>4, *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b
BD,F:,*J,H P,:\ @$,FB,R4H\ $@:,, ^LL,8H4&>@, &ZB@:>,>4, F@HDJ*>48"<4 ^H@6 8"H,(@D44

&FB@<@("H,:\>@6 H,N>4R,F8@6 D"$@HZ.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

11A.82 !FF4(>@&">4b >" FJ<<J & D"2<,D, 543 000*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 11 300*@::. ES!, BD,*:"("`HFb & P,:bN: a) B@8DZH4b D"FN@*@& >" BD4&:,R,>4,
FB,P4":4FH@& (438 100*@::. ES! (F@8D"V,>4, >" 8400*@::. ES!) *:b @8"2">4b B@<@V4:
i) & B@*(@H@&8, <"H,D4":@& B@ &@BD@F"< <"8D@^8@>@<4R,F8@6 B@:4H484 & @$:"FH4 D"2&4H4b,
B@ <,0*J>"D@*>Z< L4>">F@&Z< BD@$:,<"< 4 BD@$:,<"< (:@$":\>@6 &2"4<@2"&4F4<@FH4,
H"84<, 8"8 (:@$":\>Z, D,(4@>":\>Z, H,>*,>P44 & <"8D@^8@>@<4R,F8@6 @$:"FH4; B@

8@>8D,H>Z< "FB,8H"< <"8D@^8@>@<4R,F8@6 B@:4H484 4 B@:4H484 & @$:"FH4 D"2&4H4b; B@
<,0*J>"D@*>Z<L4>">F@&Z< BD@$:,<"< 4L4>">F4D@&">4` & P,:bN D"2&4H4b; ii) & B@*(@H@&8,
D"2*,:" «)@8:"* @ H@D(@&:, 4 D"2&4H44»,B@F&bV,>>@(@ <,0*J>"D@*>Z<L4>">F@&Z< DZ>8"<;
iii) & 42JR,>44 LJ>8P4@>4D@&">4b ^8@>@<484 "LD48">F84N FHD"> 4 F<,0>ZN &@BD@F@&

B@:4H484, &8:`R"b BD@$:,<Z BD,*:@0,>4b & ^8@>@<48, "LD48">F84N FHD"> & 2000 4
2001(@*"N; iv) & B@*(@H@&8, 4FF:,*@&">46 *:b 7@>L,D,>P44 B@ F@HDJ*>4R,FH&J _(-_( 4 &
42JR,>44 &@BD@F@&, F&b2">>ZN F <,0D,(4@>":\>Z< F@HDJ*>4R,FH&@<; v) & BD@&,*,>44
<,D@BD4bH46, 8@H@DZ, FH">JH &8:"*@< & D"$@HJ, B@F&bV,>>J` &@BD@F"< &2"4<@2"&4F4<@FH4
4 (:@$":42"P44 4 4N &:4b>4` >" BD@$:,<J $,*>@FH4, & 8@>H,8FH, ,0,(@*>@(@ D"FF<@HD,>4b
&@BD@F" @ &2"4<@2"&4F4<@FH4 E@&,H@< B@ H@D(@&:, 4 D"2&4H4`; vi) & @FJV,FH&:,>44
<,D@BD4bH46, 8@H@DZ, &>,FJH F&@6 &8:"* & D"$@HJ B@ &@BD@F"< &2"4<@2"&4F4<@FH4 4

(:@$":42"P44 F H@R84 2D,>4b (,>*,D>ZN L"8H@D@& & @$:"FH4 D"2&4H4b & 8@>H,8FH, ,0,(@*>@(@

D"FF<@HD,>4b BD@$:,<Z &2"4<@2"&4F4<@FH4 E@&,H@< B@ H@D(@&:, 4 D"2&4H4`; vii) & B@*(@H@&8,
<"H,D4":@&: B@ BD@$:,<"< 2"*@:0,>>@FH4 4 L4>">F@&Z< BD@$:,<"< >"4<,>,, D"2&4HZN

FHD">; B@ &@BD@F"< D"2&4H4b DZ>8@& 8"B4H":"; B@ B@DHL,:\>Z< 4>&,FH4P4b< 4 L4>">F@&Z<
FHD"H,(4b<; " H"80, & B@*(@H@&8, ,0,(@*>ZN *@8:"*@& B@ BD@$:,<"< 2"*@:0,>>@FH4

D"2&4&"`V4NFb FHD">; viii) & B@*(@H@&8, <"H,D4":@& @$ ^8@>@<4R,F8@< B@:@0,>44 &

A":,FH4>,; ix) & B@*(@H@&8, E:J0$Z B@4F8" 4>L@D<"P44 4 FBD"&@R>ZN <"H,D4":@& 4 B,D,&@*J
^:,8HD@>>@(@ 8"H":@(" *">>ZN ^H@6 E:J0$Z & F4FH,<, IC37! & >@&J` F4FH,<J JBD"&:,>4b

$4$:4@H,R>@6 4>L@D<"P4,6 ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,;
b) F<,H>Z, "FF4(>@&">4b & D"2<,D, 104 900*@::. ES! (F@8D"V,>4, @$X,<" D,FJDF@& >"
2900*@::. ES!) BD,*:"("`HFb *:b B@8DZH4b D"FN@*@& >" BD@&,*,>4, &@F\<4 F@&,V">46
FB,P4":\>@6 (DJBBZ ^8FB,DH@&, @ R,< (@&@D4HFb & BJ>8H, 11A.34(a)(iii).

A@,2*84A@,2*84

11A.83 !FF4(>@&">4b & D"2<,D, 220 200*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, F&b2">Z F B@8DZH4,< BJH,&ZN D"FN@*@& F@HDJ*>48@&, &Z,20"`V4N *:b

8@>FJ:\H"P46 F BD"&4H,:\FH&"<4, F$@D" *">>ZN 4 4>L@D<"P44 *:b 4FF:,*@&">46 4 *@8:"*@&,
" H"80, *:b JR"FH4b & F@&,V">4bN F@ FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 4 JBD"&:,>4b<4

4 *,B"DH"<,>H"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<
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11A.84 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 141 900*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 11 000*@::. ES!, F&b2">Z F B@8DZH4,< D"FN@*@& >" H4B@(D"LF84, D"$@HZ 4
D,*"8H4D@&">4, & BD@P,FF, &ZBJF8" BJ$:48"P46, 8@<B:,8H@& 4>L@D<"P4@>>ZN <"H,D4":@&
*:b BD,FFZ 4 4FF:,*@&">46, &8:`R"b «)@8:"* @ H@D(@&:, 4 D"2&4H44», " H"80, BJ$:48"P44
O,>HD":\>@6 FH"H4FH4R,F8@6 F,8P44.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

11A.85 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 2 076 200*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 254 400*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b *@:4 _=7G!) & @B:"H, JF:J(
;%O B@ @$,FB,R,>4` LJ>8P4@>4D@&">4b 4 @$F:J04&">4` (:"&>@(@ 8@<B\`H,D", " H"80,
F<,0>ZN JF:J( & ^H@6 @$:"FH4. I&,:4R,>4, @$X,<" "FF4(>@&">46 F&b2">@, & R"FH>@FH4, F
&>,*D,>4,< BD@(D"<<>@(@ @$,FB,R,>4b «Lotus Notes», 4FB@:\2@&">4,< B@<,V,>46 4

JBD"&:,>4,< F4FH,<@6.

A@*BD@(D"<<"A@*BD@(D"<<" 2
3>&,FH4P443>&,FH4P44, D"2&4H4,D"2&4H4, BD,*BD4bH46BD,*BD4bH46 44 H,N>@:@(4bH,N>@:@(4b

G"$:4P" 11A.26
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 15 880,2 16 239,4 (376,2) (2,3) 15 863,2 268,4 16 131,6

AD@R4, D"FN@*Z B@ B,DF@>":J 96,4 — — — — — —

7@>FJ:\H">HZ 4 ^8FB,DHZ 924,3 950,0 — — 950,0 17,1 967,1

A@,2*84 227,5 187,6 — — 187,6 9,1 196,7

IF:J(4 B@ 8@>HD"8H"< 172,5 167,5 (22,4) (13,3) 145,1 2,6 147,7

3H@(@3H@(@ 17 300,9 17 544,5 (398,6) (2,2) 17 145,9 297,2 17 443,1

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

158,3 315,8 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 309,3

b) ?F>@&>"b *,bH,:\>@FH\

55,2 15,7

O,:,&@6 L@>* *:b ">":42"
B@:4H484 & @H>@T,>44
HD">F>"P4@>":\>ZN 8@DB@D"P46 —

6,0 —

O,:,&@6 L@>* *:b EB,P4":\>@6
<,0BD"&4H,:\FH&,>>@6 D"$@R,6
(DJBBZ ^8FB,DH@& B@
<,0*J>"D@*>Z< FH">*"DH"< JR,H"
4 @HR,H>@FH4 —

4,0 357,7

O,:,&@6 L@>* *:b FB,P4":\>@6
*,bH,:\>@FH4 & @$:"FH4 >"J84 4
H,N>484 & P,:bN D"2&4H4b 20,3

c) ?B,D"H4&>Z, BD@,8HZ

835,1 577,7 AC??= 606,7
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4 312,6 4 311,8
O,:,&Z, L@>*Z *:b H,N>4R,F8@(@
F@HDJ*>4R,FH&" 4 527,6

3H@(@3H@(@ 5 371,2 5 578,7 5 463,9

%F,(@%F,(@ 1 44 2 22 672,1 23 123,2 22 907,0

G"$:4P" 11A.27
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": 3>&,FH4P44, D"2&4H4, BD,*BD4bH46 4 H,N>@:@(4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 3 3 — — — — 3 3

E-5 8 9 — — — — 8 9

E-4/3 31 29 — — — — 31 29

E-2/1 8 8 — — — — 8 8

3H@(@3H@(@ 51 50 — — — — 51 50

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 28 27 — — 1 1 29 28

3H@(@3H@(@ 29 28 — — 1 1 30 29

%F,(@%F,(@ 80 78 — — 1 1 81 79

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N

)@:0>@FH4)@:0>@FH4

11A.86 **E<,H>Z, "FF4(>@&">4b & D"2<,D, 15 863 200*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 376 200 *@::. ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b *@:0>@FH,6,
B@8"2">>ZN & H"$:4P, 11A.27.E@8D"V,>4, @$X,<" D,FJDF@& >" 376 200*@::. ES! b&:b,HFb
BDb<Z< F:,*FH&4,<: a) B,D,D"FBD,*,:,>4b & ^HJ B@*BD@(D"<<J @*>@6 *@:0>@FH4 8:"FF" E-5
42 B@*BD@(D"<<Z 3 «;,0*J>"D@*>"b H@D(@&:b H@&"D"<4 4 JF:J("<4 4 &@BD@FZ FZD\,&ZN

H@&"D@&» *:b D"FT4D,>4b &@2<@0>@FH,6 B@*BD@(D"<<Z & B:">, BD@&,*,>4b 4FF:,*@&">46 4
B@*(@H@&84 ">":4H4R,F84N F@@$V,>46 4 *@8:"*@& B@ &@BD@F"<, 4<,`V4< @H>@T,>4, 8

E,8H@DJ <,0*J>"D@*>ZN 4>&,FH4P4@>>ZN, HD">F>"P4@>":\>ZN 4 H,N>@:@(4R,F84N B@H@8@&;
4 b) B,D,D"FBD,*,:,>4b 42 *">>@6 B@*BD@(D"<<Z @*>@6 *@:0>@FH4 8:"FF" E-4 &

B@*BD@(D"<<J 4 «3>LD"FHDJ8HJD" JF:J( *:b D"2&4H4b 4 ^LL,8H4&>@FH\ H@D(@&:4», @*>@6
*@:0>@FH4 8:"FF" E-4 & B@*BD@(D"<<J 5 «="4<,>,, D"2&4HZ,, >, 4<,`V4, &ZN@*" 8 <@D` 4
@FHD@&>Z, D"2&4&"`V4,Fb FHD">Z» 4 @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b
(BD@R4, D"2Db*Z) & B@*BD@(D"<<J 1 «':@$":42"P4b 4 D"2&4H4,».

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

11A.87 E<,H>Z, "FF4(>@&">4b & D"2<,D, 950 000*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@&: a) >" @B:"HJ JF:J( 4 B@,2*@8

8@>FJ:\H">H@& (702 800*@::. ES!) & F&b24 F @8"2">4,< FB,P4":424D@&">>ZN JF:J( B@

B@*(@H@&8, 4FF:,*@&">46, *@8:"*@& 4 <"H,D4":@& B@ H"84< &@BD@F"<, 8"8 i) BD4@D4H,H>Z,
H,<Z, 8@H@DZ, $J*JH @BD,*,:,>Z 7@<4FF4,6 B@ 4>&,FH4P4b<, H,N>@:@(44 4 F<,0>Z<
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L4>">F@&Z< &@BD@F"< >" ,, R,H&,DH@6 4 BbH@6 F,FF4bN B@ <,0*J>"D@*>Z< 4>&,FH4P4b<,
HD">F>"P4@>":\>Z<8@DB@D"P4b<,&@BD@F"< D"FBD@FHD">,>4b H,N>@:@(44,B@:4H48, & @$:"FH4
H,N>@:@(44 4 4>>@&"P4@>>@6 *,bH,:\>@FH4 4 4>&,FH4P4@>>@6 B@:4H48,, FHD"H,(4b<

FH4<J:4D@&">4b 4>&,FH4P46 4 H,N>@:@(4R,F8@(@ D"2&4H4b 4 <,0*J>"D@*>Z< FH">*"DH"< JR,H"

4 F<,0>Z< "FB,8H"<; ii) BD4@D4H,H>Z, H,<Z, 8"F"`V4,Fb &@BD@F@& D"2&4H4b

BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4, &8:`R"b &2"4<@F&b2\ <,0*J H,N>@:@(4,6 4 D"2&4H4,<
BD,*BD4bH46, 8@H@DZ, $J*JH @BD,*,:,>Z 7@<4FF4,6 B@ BD,*BD4>4<"H,:\FH&J, JBD@V,>4`
*,:@&@6 BD"8H484 4 D"2&4H4` >" ,, R,H&,DH@6 4 BbH@6 F,FF4bN; iii) 4 *DJ(4, BD4@D4H,H>Z,
H,<Z, F&b2">>Z, F >"J8@6 4 H,N>48@6 & P,:bN D"2&4H4b 4 >, @N&"R,>>Z, & B@*BJ>8H"N (i) 4 (ii)
&ZT,, 8@H@DZ, $J*JH @BD,*,:,>Z 7@<4FF4,6 B@ >"J8, 4 H,N>48, & P,:bN D"2&4H4b >" ,,

R,H&,DH@6 F,FF44 *:b BD,*FH"&:,>4b >" ,, BbH@6 F,FF44; 4 b) >" BD@&,*,>4, F@&,V">46
FB,P4":\>@6 (DJBBZ ^8FB,DH@& (247 200*@::.ES!), 8"8 @$ ^H@< J8"2">@ & BJ>8H, 11A.44(a)(iii)
&ZT,.

A@,2*84A@,2*84

11A.88 !FF4(>@&">4b & D"2<,D, 187 600*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, BD,*>"2>"R"`HFb *:b BD@&,*,>4b 8@>FJ:\H"P46 F BD"&4H,:\FH&"<4 4 JR"FH4b
& F@&,V">4bN B@ F4FH,<"< @HR,H>@FH4 4 JR,H" & @$:"FH4 BDb<ZN 4>@FHD">>ZN 4>&,FH4P46 4

B@ &@BD@F"< F@HDJ*>4R,FH&" F D,(4@>":\>Z<4 8@<4FF4b<4, F@@H&,HFH&J`V4<4 @D(">"<4
F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *DJ(4<4 <,0*J>"D@*>Z<4 @D(">42"P4b<4, &
R"FH>@FH4 F ?D(">42"P4,6 ^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" 4 D"2&4H4b (?]EC), +&D@B,6F84<
F@`2@< 4 %F,<4D>Z< $">8@<.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

11A.89 E<,H>Z, "FF4(>@&">4b & D"2<,D, 145 100*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 22 400*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" 42*">4, *@8:"*@&,
4FF:,*@&">46 4 BJ$:48"P46, & H@< R4F:, «World Investment Report» (2), «Overview»4 «World
Investment Directory».

A@*BD@(D"<<"A@*BD@(D"<<" 3
;,0*J>"D@*>"b;,0*J>"D@*>"b H@D(@&:bH@D(@&:b H@&"D"<4H@&"D"<4 44 JF:J("<4JF:J("<4 44
&@BD@FZ&@BD@FZ FZD\,&ZNFZD\,&ZN H@&"D@&H@&"D@&

G"$:4P" 11A.28
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 17 531,9 16 795,8 (708,6) (4,2) 16 087,2 286,4 16 373,6

7@>FJ:\H">HZ 4 ^8FB,DHZ 399,9 365,8 33,7 9,2 399,5 7,3 406,8

A@,2*84 248,6 271,7 (32,0) (11,7) 239,7 11,7 251,4

IF:J(4 B@ 8@>HD"8H"< — 40,2 — — 40,2 0,8 41,0

3H@(@3H@(@ 18 180,4 17 473,5 (706,9) (4,0) 16 766,6 306,2 17 072,8
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G"$:4P" 11A.28 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

16,7 245,5 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 257,8

b) ?F>@&>"b *,bH,:\>@FH\

c) ?B,D"H4&>Z, BD@,8HZ

952,7 1 141,0 AC??= 1 197,9

3 015,7 2 951,2
O,:,&Z, L@>*Z *:b H,N>4R,F8@(@
F@HDJ*>4R,FH&" 3 098,8

3H@(@3H@(@ 3 985,1 4 337,7 4 554,5

%F,(@%F,(@ 1 44 2 22 165,5 21 811,2 21 627,3

G"$:4P" 11A.29
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": ;,0*J>"D@*>"b H@D(@&:b H@&"D"<4 4 JF:J("<4
4 &@BD@FZ FZD\,&ZN H@&"D@&

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 4 3 — — 1 1 5 4

E-5 10 9 — — — — 10 9

E-4/3 33 33 — — — — 33 33

E-2/1 7 7 — — — — 7 7

3H@(@3H@(@ 55 53 — — 1 1 56 54

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 25 25 — — — — 25 25

3H@(@3H@(@ 25 25 — — — 1 25 25

%F,(@%F,(@ 80 78 — — 1 1 81 79

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N

)@:0>@FH4)@:0>@FH4

11A.90 **E<,H>Z, "FF4(>@&">4b >" FJ<<J 16 087 200*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 708 600*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN
& H"$:4P, 11A.29.E@8D"V,>4, @$X,<" D,FJDF@& >" 708 600*@::. ES! & R4FH@< &ZD"0,>44
b&:b,HFb F:,*FH&4,< BD,*:"(",<@(@ B,D,&@*" @*>@6 *@:0>@FH4 8:"FF" )-1 & B@*BD@(D"<<J 1
(«':@$":42"P4b 4 D"2&4H4,») 4 @*>@6 *@:0>@FH4 8:"FF" E-5 & B@*BD@(D"<<J 2 («3>&,FH4P44,
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D"2&4H4, BD,*BD4bH46 4 H,N>@:@(4b») 4 F BD@b&4&T4<4Fb >" $@:,, B@2*>,< ^H"B,

B@F:,*FH&4b<4 JBD"2*>,>4b @*>@6 *@:0>@FH4 8:"FF" )-1 & 1999(@*J. AD,*:"(",<@,

B,D,D"FBD,*,:,>4, *@:0>@FH,6 F&b2">@ F D,@D(">42"P4,6 D"$@HZ & D"<8"N *">>@6

B@*BD@(D"<<Z, &8:`R"b B,D,@D4,>H4D@&">4, D"$@HZ >" &ZB@:>,>4, H"8@6 2"*"R4, 8"8 J&b28"
4>&,FH4P4@>>@6 *,bH,:\>@FH4 4 H@D(@&:4.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

11A.91 E<,H>Z, "FF4(>@&">4b & D"2<,D, 399 500*@::.ES!, BD,*JF<"HD4&"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 33 700*@::. ES!, &8:`R"`H: a) FD,*FH&" >" @B:"HJ FB,P4":\>ZN JF:J( B@
8@>HD"8H"< (239 700*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b B@HD,$>@FH,6)
& F:,*J`V4N @$:"FHbN *,bH,:\>@FH4: i) J(:J$:,>>Z6 ">":42 F:@0>ZN BD@$:,< <,0*J>"D@*>@6
H@D(@&:4, @F@$,>>@ & 8@>H,8FH, BD,*FH@bV4N <>@(@FH@D@>>4N H@D(@&ZN B,D,(@&@D@&, &8:`R"b
J(:J$:,>>Z6 ">":42 — & 8@>H,8FH, D"2&4H4b — &"0>,6T4N F&b2">>ZN F <,0*J>"D@*>@6

H@D(@&:,6 4 JF:J("<4 &@BD@F@&, 8@H@DZ, $J*JH @$FJ0*"H\Fb & N@*, >@&@(@ D"J>*"

<>@(@FH@D@>>4N H@D(@&ZN B,D,(@&@D@&, F JR,H@< B@HD,$>@FH,6 D"2&4&"`V4NFb FHD"> &

D"2D"$@H8, BD@(D"<<Z 8@>8D,H>ZN <,D & ^H@6 @$:"FH4; J(:J$:,>>@, 42JR,>4, BD@$:,<,
&@2>48"`V4N & F&b24 F @FJV,FH&:,>4,< ^:,8HD@>>@6 H@D(@&:4, F P,:\` @8"2"H\

D"2&4&"`V4<Fb FHD">"< B@<@V\ & B@:>@<"FTH"$>@< 4FB@:\2@&">44 ,, BD,4<JV,FH&;
L"8H@D@&, @8"2Z&"`V4N @BD,*,:b`V,, &:4b>4, >" ^8FB@DH JF:J( D"2&4&"`V4<4Fb FHD">"<4,
@F@$,>>@ JF:J( & @$:"FH4 BD,*BD4>4<"H,:\FH&" 4 FB,P4":\>ZN JF:J(, " H"80, >"

B,D,*&40,>4, L424R,F84N :4P; FB,P4":\>Z6 &8:"* & B@B@:>,>4, $"2Z *">>ZN @ <,D"N,
&:4b`V4N >" H@D(@&:` JF:J("<4; ii) J(:J$:,>>Z6 ">":42 L"8H@D@&, @BD,*,:b`V4N N@*
BD@P,FF" D"2&4H4b 4 H@D(@&:4 FZD\,&Z<4 H@&"D"<4; J(:J$:,>>@, 42JR,>4, >@&ZN BD@$:,<,
&:4b`V4N >" BD@P,FFZ *4&,DF4L48"P44 FZD\,&ZN H@&"D@& 4 JBD"&:,>4, D4F8"<4, 4 4N
B@F:,*FH&46; J(:J$:,>>@, 42JR,>4, >,*"&>4N *@FH40,>46 & D"2&4H44 H,N>@:@(46 BD@42&@*FH&"
<"H,D4":@& 4 4N B@F:,*FH&46 *:b 4FB@:\2@&">4b HD"*4P4@>>ZN <"H,D4":@&; 8@>FJ:\H"P44 B@
&@BD@FJ @ 8"R,FH&,>>@6 *@D"$@H8, H4B@&@(@ ">H4<@>@B@:\>@(@ 2"8@>" 4 J(:J$:,>>Z6 ">":42

&2"4<@F&b24 <,0*J H@D(@&:,6 4 ">H4<@>@B@:\>@6 B@:4H48@6; J(:J$:,>>Z6 ">":42

B@F:,*FH&46 >@&ZN ^:,<,>H@& <,0*J>"D@*>@6 BD@(D"<<Z *,6FH&46 B@ 2"V4H, @8DJ0"`V,6

FD,*Z *:b H@D(@&:4 4 D"2&4H4b 4 J(:J$:,>>@, 42JR,>4, &2"4<@F&b24 <,0*J H@D(@&:,6 4

^8@:@(4R,F84<4 BD@$:,<"<4, &@2>48"`V4<4 & 8@>H,8FH, (:@$":42"P44 4 D,(4@>":\>@6
4>H,(D"P44; b) F<,H>Z, "FF4(>@&">4b >" FJ<<J 159 800*@::. ES! (BD,*JF<"HD4&"`V4,
J&,:4R,>4, @$X,<" D,FJDF@& >" 33 700*@::.ES!) *:b B@8DZH4b D"FN@*@& >" BD@&,*,>4, F,<4
F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@&, JB@<b>JHZN & BJ>8H, 11A.55(a)(iii) &ZT,.

A@,2*84A@,2*84

11A.92 !FF4(>@&">4b & D"2<,D, 239 700*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@& >"
32 000*@::. ES!, B@HD,$J`HFb *:b @B:"HZ B@,2*@8 F@HDJ*>48@& & F&b24 F JR"FH4,< &

<,0D,(4@>":\>ZN, D,(4@>":\>ZN 4 FJ$D,(4@>":\>ZN F@&,V">4bN B@ &@BD@F"<, @$FJ0*",<Z<
& D"<8"N >@&@(@ D"J>*" <>@(@FH@D@>>4N H@D(@&ZN B,D,(@&@D@&; 8@>FJ:\H"P4bN F

BD"&4H,:\FH&"<4 B@ &@BD@F"<, 8"F"`V4<Fb *">>@6 B@*BD@(D"<<Z, 4 F@&,V">4bN,
@H>@FbV4NFb 8 BD@(D"<<, D"$@HZ, " H"80, & 8@>FJ:\H"P4@>>ZN <4FF4bN, >"BD"&:b,<ZN B@
BD@F\$, (@FJ*"DFH&-R:,>@&, @F@$,>>@ >"4<,>,, D"2&4HZN FHD">.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

11A.93 !FF4(>@&">4b & D"2<,D, 40 200*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" 42*">4, JH&,D0*,>>ZN & D"<8"N

*">>@6 B@*BD@(D"<<Z B,D4@*4R,F84N BJ$:48"P46, & H@< R4F:, BJ$:48"P46 F,D46 A, B, C 4
D, JB@<b>JHZN & BJ>8H, 11A.55(b)(i)&ZT,.
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A@*BD@(D"<<"A@*BD@(D"<<" 4
3>LD"FHDJ8HJD"3>LD"FHDJ8HJD" JF:J(JF:J( *:b*:b D"2&4H4bD"2&4H4b 44 ^LL,8H4&>@FH\^LL,8H4&>@FH\
H@D(@&:4H@D(@&:4

G"$:4P" 11A.30
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 11 904,3 12 282,3 40,5 0,3 12 322,8 224,8 12 547,6

7@>FJ:\H">HZ 4 ^8FB,DHZ 131,8 213,3 — — 213,3 3,8 217,1

A@,2*84 144,3 194,3 — — 194,3 9,4 203,7

IF:J(4 B@ 8@>HD"8H"< 7,0 29,1 38,0 130,5 67,1 1,2 68,3

3H@(@3H@(@ 12 187,4 12 719,0 78,5 0,6 12 797,5 239,2 13 036,7

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

1 257,5 1 133,2 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 1 189,9

b) ?F>@&>"b *,bH,:\>@FH\

c) ?B,D"H4&>Z, BD@,8HZ

4 378,4 2 951,8 AC??= 3 099,4

17 828,9 15 935,1
O,:,&Z, L@>*Z *:b H,N>4R,F8@(@
F@HDJ*>4R,FH&" 16 732,0

3H@(@3H@(@ 23 464,8 20 020,1 21 021,3

%F,(@%F,(@ 1 44 2 35 652,2 32 739,1 34 058,0
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G"$:4P" 11A.31
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": 3>LD"FHDJ8HJD" JF:J( *:b D"2&4H4b 4
^LL,8H4&>@FH\ H@D(@&:4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 3 3 — — — — 3 3

E-5 8 8 — — 3 3 11 11

E-4/3 21 21 — — — — 21 21

E-2/1 8 8 — — — — 8 8

3H@(@3H@(@ 41 41 — — 3 3 44 44

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* — — — — — — — —

AD@R4, D"2Db*Z 18 18 — — 4 4 22 22

3H@(@3H@(@ 18 18 — — 4 4 22 22

%F,(@%F,(@ 59 59 — — 7 7 66 66

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N

)@:0>@FH4)@:0>@FH4

11A.94 **E<,H>Z, "FF4(>@&">4b & D"2<,D, 12 322 800*@::. ES!, @HD"0"`V4, J&,:4R,>4, >"
40 500*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN &

H"$:4P, 11A.31.I&,:4R,>4, @$X,<" "FF4(>@&">46 b&:b,HFb R4FHZ< D,2J:\H"H@< BD,*:"(",<@(@
&>JHD,>>,(@ B,D,&@*" @*>@6 *@:0>@FH4 E-4 42 B@*BD@(D"<<Z 2 «3>&,FH4P44, D"2&4H4,
BD,*BD4bH46 4 H,N>@:@(4b» & P,:bN J8D,B:,>4b DJ8@&@*FH&" BD@(D"<<Z «G@D(@&Z, P,>HDZ»
& F@@H&,HFH&44 F &Z&@*"<4, F*,:">>Z<4 & N@*, >,*"&>@ BD@&,*,>>@6 &>,T>,6 @P,>84, 4
&>,T>,(@ B,D,&@*" @*>@6 *@:0>@FH4 E-3& D"2*,: «%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<».

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

11A.95 E<,H>Z, "FF4(>@&">4b & D"2<,D, 213 300*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b: a) @B:"HZ JF:J( FB,P4":4FH@& (173 300*@::.ES!), 8@H@DZ,
$J*JH @8"2Z&"H\ B@<@V\ & B@*(@H@&8, 4FF:,*@&">46 4 *@8:"*@& & F:,*J`V4N

FB,P4":424D@&">>ZN @$:"FHbN: @$2@D LJ>8P4@>4D@&">4b <@DF8@(@ HD">FB@DH"; 42JR,>4,
^LL,8H4&>@FH4 HD">FB@DH"; B@*(@H@&8" *@8:"*" @ 8"R,FH&, JBD"&:,>4b B@DH@&Z< 4

HD">FB@DH>Z< N@2b6FH&"<4; B@*(@H@&8" *@8:"*" @ FB,P4":\>ZN "FB,8H"N F@(:"T,>46 @

HD">24H>ZN B,D,&@28"N; H,N>4R,F8@, @$F:J04&">4, B"8,H" BD@(D"<<>@(@ @$,FB,R,>4b

«MULTISHIP model II»; DJ8@&@*FH&@ B@ BD"&@&Z< "FB,8H"< ^LL,8H4&>@FH4 H@D(@&:4;
B@*(@H@&8" *@8:"*" @ BD"&@&ZN "FB,8H"N ^:,8HD@>>@6 H@D(@&:4, 8@H@DZ6 $J*,H BD,*FH"&:,>
FB,P4":\>@6 (DJBB, ^8FB,DH@& B@ ^H@<J &@BD@FJ; B@*(@H@&8" *@8:"*" @ FHD"N@&">44 8D,*4H@&,
L"8H@D4>(, 4 "D,>*, 4 4N 4FB@:\2@&">44 & ^:,8HD@>>@6 H@D(@&:,; D"2D"$@H8" >" @F>@&,
3>H,D>,H" (:@$":\>@6 $"2Z *">>ZN @ L4>">F4D@&">44 H@D(@&:4 4 FHD"N@&">44 8D,*4H@&.
E@*,6FH&4, B@*(@H@&8, 8"*D@& & BD4@D4H,H>ZN @$:"FHbN, &8:`R"b D"2D"$@H8J 4 @$>@&:,>4,
B,*"(@(4R,F84N <"H,D4":@&, 8@>HD@:\ 2" 8"R,FH&@< JR,$>ZN <"H,D4":@& 4 BD4<,>,>4,
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<,H@*@& 2"@R>@(@ @$JR,>4b; B@*(@H@&8" *@8:"*" @ BD"&@&ZN DJ8@&@*bV4N BD4>P4B"N

^:,8HD@>>@6 H@D(@&:4 4 LJ>8P4@>4D@&">4b H@D(@&ZN P,>HD@&; @$>@&:,>4, 4 H,N>4R,F8@,
@$F:J04&">4, 'EGO; @D(">42"P4b >" @F>@&, 3>H,D>,H" JR,$>ZN <,D@BD4bH46 *:b H@D(@&ZN
P,>HD@&; F@2*">4, ^:,8HD@>>@6 4>L@D<"P4@>>@6 FHD">4PZ & 3>H,D>,H, 4 $"2 *">>ZN B@

H@D(@&Z< P,>HD"<; B@*(@H@&8" &4*,@<"H,D4":@& B@ !E37I)!, !73E, H@D(@&Z< P,>HD"< 4
<48D@L4>">F4D@&">4`; 4 b) F@2Z&" &@F\<4 (DJBB ^8FB,DH@& (40 000*@::. ES!), JB@<b>JHZN
& B,D,R>, <,D@BD4bH46 & BJ>8H, 11A.63(a) (iii) &ZT,.

A@,2*84A@,2*84

11A.96 !FF4(>@&">4b & D"2<,D, 194 300*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" 8@>FJ:\H"P44 F BD"&4H,:\FH&"<4,
D,(4@>":\>Z<4 8@<4FF4b<4, *DJ(4<4 <,0*J>"D@*>Z<4 4 D,(4@>":\>Z<4 @D(">"<4,
L4>">F@&Z<4 JRD,0*,>4b<4 4 @D(">42"P4b<4 R"FH>@(@ F,8H@D" B@ &@BD@F"<, 8"F"`V4<Fb
@FJV,FH&:,>4b BD@(D"<<Z D"$@HZ, " H"80, <4FF46 B@ JFH">@&:,>4` L"8H@&, 4 >"

BD,*@FH"&:,>4, 8@>FJ:\H"H4&>ZN JF:J( 2"4>H,D,F@&">>Z< D"2&4&"`V4<Fb FHD">"< 4 FHD">"<

B,D,N@*>@(@ B,D4@*".

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

11A.97 E<,H>Z, B@HD,$>@FH4 >" FJ<<J 67 100*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 38 000*@::.
ES!, F&b2">Z F B,R"H>Z<4 D"$@H"<4 & D"<8"N BD@(D"<<Z BJ$:48"P46 ?H*,:", &8:`R"b
42*">4, ,0,(@*>48" «Review of Maritime Transport» («?$2@D <@DF8@(@ HD">FB@DH"») 4 «Trade
Point Review» («?$2@D P,>HD@& B@ &@BD@F"< H@D(@&:4»). E<,H>Z, B@HD,$>@FH4 @BD,*,:,>Z
4FN@*b 42 BD,*Z*JV,6 FHDJ8HJDZ D"FN@*@& 4 F JR,H@< BD,*:"(",<@6 BD@(D"<<Z BJ$:48"P46.

A@*BD@(D"<<"A@*BD@(D"<<" 5
="4<,>,,="4<,>,, D"2&4HZ,D"2&4HZ,, >,>, 4<,`V4,4<,`V4, &ZN@*"&ZN@*" 88 <@D`<@D`
44 @FHD@&>Z,@FHD@&>Z, D"2&4&"`V4,FbD"2&4&"`V4,Fb FHD">ZFHD">Z

G"$:4P" 11A.32
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 7 004,9 3 369,4 127,2 3,7 3 496,6 79,0 3 575,6

AD@R4, D"FN@*Z B@ B,DF@>":J — — 226,3 — 226,3 4,1 230,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 158,8 221,8 — — 221,8 4,0 225,8

A@,2*84 106,6 217,2 — — 217,2 10,6 227,8

IF:J(4 B@ 8@>HD"8H"< 82,7 80,7 — — 80,7 1,4 82,1

3H@(@3H@(@ 7 353,0 3 889,1 353,5 9,0 4 242,6 99,1 4 341,7
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G"$:4P" 11A.32 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

13,9 55,7 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 58,5

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

12,9 — AC??= —

591,2 857,2
O,:,&Z, L@>*Z *:b H,N>4R,F8@(@
F@HDJ*>4R,FH&" 900,1

3H@(@3H@(@ 618,0 912,9 958,6

%F,(@%F,(@ 1 44 2 7 971,0 4 802,0 5 300,3

G"$:4P" 11A.33
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": >"4<,>,, D"2&4HZ,, >, 4<,`V4, &ZN@*" 8 <@D`
4 @FHD@&>Z, D"2&4&"`V4,Fb FHD">Z

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 1 1 — — — — 1 1

E-5 3 3 — — — — 3 3

E-4/3 3 4 — — — — 3 4

E-2/1 2 1 — — — — 2 1

3H@(@3H@(@ 10 10 — — — — 10 10

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 6 6 — — — — 6 6

3H@(@3H@(@ 6 6 — — — — 6 6

%F,(@%F,(@ 16 16 — — — — 16 16

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N

)@:0>@FH4)@:0>@FH4

11A.98 **E<,H>Z, B@HD,$>@FH4 >" FJ<<J 3 496 600*@::. ES!, @HD"0"`V4, J&,:4R,>4, >"

127 200*@::. ES!, F&b2">Z F L4>">F4D@&">4,< *@:0>@FH,6, J8"2">>ZN & H"$:4P, 11A.33.
I&,:4R,>4, >" 127 200*@::. ES! b&:b,HFb R4FHZ< D,2J:\H"H@< BD,*:"(",<@(@ &>JHD,>>,(@
B,D,&@*" *@:0>@FH4 E-442 B@*BD@(D"<<Z «3>&,FH4P44, D"2&4H4, BD,*BD4bH46 4 H,N>@:@(4b»
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& P,:bN J8D,B:,>4b FB@F@$>@FH4 B@*BD@(D"<<Z @$,FB,R4&"H\ &ZB@:>,>4, D,T,>46

':@$":\>@6 8@>L,D,>P44 B@ JFH@6R4&@<J D"2&4H4` <":ZN @FHD@&>ZN D"2&4&"`V4NFb

(@FJ*"DFH& 4 &>,T>,(@ B,D,&@*" @*>@6 *@:0>@FH4 E-2 & B@*BD@(D"<<J 1 «':@$":42"P4b 4
D"2&4H4,».

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

11A.99 AD,*:"(",HFb &Z*,:4H\ "FF4(>@&">4b & D"2<,D, 226 300*@::. ES! >" &D,<,>>Z6 B,DF@>":
@$V,(@ >"2>"R,>4b, 8@H@DZ6 $J*,H @8"2Z&"H\ B@**,D08J 4 B@<@V\ & B@*(@H@&8,

4FF:,*@&">46, *@8:"*@& 4 F@2Z&" HD,H\,6 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46
B@ >"4<,>,, D"2&4HZ< FHD">"< 4 @$,FB,R4&"H\ H,< F"<Z<, RH@$Z H"8"b B@*(@H@&8" >,

@HD"0":"F\ >" &ZB@:>,>44 D,(J:bD>@6 BD@(D"<<Z D"$@HZ.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

11A.100 AD,*:"(",<Z, "FF4(>@&">4b & D"2<,D, 221 800*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@
JD@&>b B@HD,$>@FH,6, F&b2">Z F a) BD4&:,R,>4,< 8@>FJ:\H">H@& (173 800*@::.ES!), 8@H@DZ,
$J*JH @8"2Z&"H\ FB,P4":424D@&">>Z, JF:J(4 B@ B@*(@H@&8, H,N>4R,F84N <"H,D4":@& B@

8@>8D,H>Z< F,8H@D":\>Z< &@BD@F"<, 8"F"`V4<Fb >"4<,>,, D"2&4HZN, >, 4<,`V4N &ZN@*"
8 <@D` 4 <":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&, " H"80, B@ B@*(@H@&8, 4FF:,*@&">46
4 FBD"&@8 *:b HD,H\,6 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"4<,>,,

D"2&4HZ< FHD">"< 4 ,, B@*(@H@&4H,:\>@(@ BD@P,FF", " 4<,>>@: i) H,N>4R,F84N <"H,D4":@& *:b
4FB@:\2@&">4b & ,0,(@*>ZN *@8:"*"N >"4<,>,, D"2&4HZN FHD">, 8@H@DZ, $J*JH B@F&bV,>Z
8@>8D,H>@<J H,<"H4R,F8@<J ">":42J, BD,*FH"&:b`V,<J 4>H,D,F *:b >"4<,>,, D"2&4HZN FHD">;
ii) H,N>4R,F84N <"H,D4":@& *:b 4FB@:\2@&">4b BD4 B@*(@H@&8, 4FF:,*@&">46, 8@H@DZ, $J*JH
BD,*FH"&:bH\Fb >" F@&,V">4bN ^8FB,DH@& B@ <,D"<, >"BD"&:,>>Z< >" JF8@D,>4, 4>H,(D"P44
>"4<,>,, D"2&4HZN FHD"> & <4D@&J` ^8@>@<48J 4 F4FH,<J <,0*J>"D@*>@6 H@D(@&:4;
iii) H,N>4R,F84N <"H,D4":@& *:b 4FB@:\2@&">4b BD4 B@*(@H@&8, *@8:"*@&, 8@H@DZ, $J*JH
BD,*FH"&:bH\Fb <,0BD"&4H,:\FH&,>>Z< B@*(@H@&4H,:\>Z< F@&,V">4b< HD,H\,6 7@>L,D,>P44

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"4<,>,, D"2&4HZ< FHD">"<, 4 *@8:"*", 8@H@DZ6
',>,D":\>Z6 F,8D,H"D\ BD,*FH"&4H 7@>L,D,>P44; iv) H,N>4R,F84N <"H,D4":@& *:b F@&,V">46
2" 8DJ(:Z< FH@:@<, B@F&bV,>>ZN 8@>8D,H>Z< H,<"<, F,8H@D"< 4 FHD">"<; v) H,N>4R,F84N
<"H,D4":@& *:b B@*(@H@&84 4FF:,*@&">46, B@F&bV,>>ZN D@:4 (D"0*">F8@(@ @$V,FH&", & H@<
R4F:, >,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 R"FH>@(@ F,8H@D", & BD@P,FF, D"2&4H4b >"4<,>,,
D"2&4HZN FHD">; vi) H,N>4R,F84N <"H,D4":@& 4 FBD"&@R>ZN *@8J<,>H@& *:b F@&,V">4b F
JR"FH4,< BD"&4H,:\FH&,>>ZN ^8FB,DH@& 42 >, 4<,`V4N &ZN@*" 8 <@D` 4 HD">24H>ZN

D"2&4&"`V4NFb FHD"> 4 BD,*FH"&4H,:,6 FHD">-*@>@D@& 4 JRD,0*,>46 & @$:"FH4 L4>">F@& 4
D"2&4H4b, 8@H@DZ, $J*JH B@F&bV,>Z 42JR,>4` *":\>,6T4N <,D B@ F@&,DT,>FH&@&">4`

HD">24H>@6 HD">FB@DH>@6 F4FH,<Z D"2&4&"`V4NFb FHD">, >, 4<,`V4N &ZN@*" 8 <@D`, "
H"80, FJ$D,(4@>":\>ZN FBD"&@R>ZN *@8J<,>H@& B@ HD">24H>@6 HD">FB@DH>@6 F4FH,<,;
vii) H,N>4R,F84N <"H,D4":@& *:b ">":42" 8@<B:,8F>ZN &@BD@F@&, 8"F"`V4NFb <":ZN

@FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&; 4 viii) <,H@*@:@(4R,F8@6 4 FH"H4FH4R,F8@6 D"$@HZ >"*
B@8"2"H,:b<4 Jb2&4<@FH4 <":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&/<":ZN (@FJ*"DFH&; 4
b) @D(">42"P4,6 F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@& (48 000*@::. ES!), 8@H@DZ,
JB@<4>"`HFb & BJ>8H, 11A.73(a)(iii) &ZT,.

A@,2*84A@,2*84

11A.101 E<,H>Z, "FF4(>@&">4b & D"2<,D, 217 200*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" B@,2*84 EB,P4":\>@(@

8@@D*4>"H@D" 4 F@HDJ*>48@& *:b BD@&,*,>4b 8@>FJ:\H"P46, F$@D" *">>ZN, >,@$N@*4<ZN *:b
B@*(@H@&84 *@8:"*@&, *:b JR"FH4b & 2"F,*">4bN @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46
4 *DJ(4N @D(">@& 4 *:b @FJV,FH&:,>4b BD,*:"(",<ZN <,D@BD4bH46, &8:`R"b B@,2*84 &
D"2:4R>Z, D"6@>Z !LD484, E,&,D>@6 4 _0>@6 !<,D484, !244 4 G4N@(@ @8,">" 4 +&D@BZ.
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IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

11A.102 AD,*:"(",HFb F@ND">4H\ >Z>,T>4, "FF4(>@&">4b & @$X,<, 80 700*@::. ES! *:b B@8DZH4b
D"FN@*@& >" 42*">4, BJ$:48"P46 B@*BD@(D"<<Z, & R"FH>@FH4 *@8:"*" «Least Developed Countries
Report» («)@8:"* B@ >"4<,>,, D"2&4HZ< FHD">"<») 4 «Least Develped Countries Ten-year Platform
of Action» («10-:,H>bb B:"HL@D<" *,6FH&46 *:b >"4<,>,, D"2&4HZN FHD">»).

D. %FB@<@("H,:\>@,%FB@<@("H,:\>@, @$F:J04&">4,@$F:J04&">4, BD@(D"<<BD@(D"<<

G"$:4P" 11A.34
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 18 291,9 12 132,1 200,8 1,6 12 332,9 112,1 12 445,0

AD@R4, D"FN@*Z B@ B,DF@>":J 1 308,7 1 097,8 — — 1 097,8 19,9 1 117,7

7@>FJ:\H">HZ 4 ^8FB,DHZ 64,4 26,7 — — 26,7 0,5 27,2

A@,2*84 55,8 65,1 — — 65,1 3,1 68,2

IF:J(4 B@ 8@>HD"8H"< 60,6 28,0 — — 28,0 0,5 28,5

?$V4, @B,D"H4&>Z, D"FN@*Z 3 526,8 2 743,7 (192,4) (7,0) 2 551,3 46,0 2 597,3

AD,*FH"&4H,:\F84, D"FN@*Z 28,6 39,4 — — 39,4 0,7 40,1

AD4>"*:,0>@FH4 4 <"H,D4":Z 1 256,2 1 362,4 (144,4) (10,5) 1 218,0 22,0 1 240,0

;,$,:\ 4 @$@DJ*@&">4, 658,3 676,6 400,0 59,1 1 076,6 19,4 1 096,0

3H@(@3H@(@ 25 251,3 18 171,8 264,0 1,4 18 435,8 224,2 18 660,0

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

2 523,5 2 015,1 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 2 120,4

b) ?F>@&>"b *,bH,:\>@FH\

c) ?B,D"H4&>Z, BD@,8HZ

— — AC??= —

— —
O,:,&Z, L@>*Z *:b H,N>4R,F8@(@
F@HDJ*>4R,FH&" —

3H@(@3H@(@ 2 523,5 2 015,1 2 120,4

%F,(@%F,(@ 1 44 2 27 774,8 20 186,9 20 780,4
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G"$:4P" 11A.35
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 2 2 — — 1 1 3 3

E-5 3 3 — — 2 2 5 5

E-4/3 14 15 — — 2 2 16 17

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 20 21 — — 5 5 25 26

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 5 5 — — — — 5 5

AD@R4, D"2Db*Z 39 39 — — 13 13 52 52

3H@(@3H@(@ 44 44 — — 13 13 57 57

%F,(@%F,(@ 64 65 — — 18 18 82 83

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N

)@:0>@FH4)@:0>@FH4

11A.103 **3FBD"T4&",<Z, FD,*FH&" & @$X,<, 12 332 900*@::. ES!, @HD"0"`V4, D@FH @$X,<"
D,FJDF@& >" 200 800*@::.ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN
& H"$:4P, 11A.35. C@FH @$X,<" B@HD,$>@FH,6 >" 200 800*@::. ES! F&b2"> F &>JHD,>>4<

B,D,&@*@< @*>@6 *@:0>@FH4 8:"FF" C-3 42 B@*BD@(D"<<Z 4 «3>LD"FHDJ8HJD" JF:J( *:b
D"2&4H4b 4 ^LL,8H4&>@FH\ H@D(@&:4» *:b J:JRT,>4b &FB@<@("H,:\>@(@ @$F:J04&">4b

<,0BD"&4H,:\FH&,>>ZN @D(">@& & F&,H, &@2D@FT,(@ 8DJ(" @$b2">>@FH,6 B@ B@*(@H@&8,

F@&,V">46 <,0BD"&4H,:\FH&,>>ZN @D(">@&, &8:`R"b @$F:J04&">4, *,FbH@6 F,FF44

7@>L,D,>P44, 4 *:b F@*,6FH&4b B@*(@H@&4H,:\>@<J BD@P,FFJ, BD,*T,FH&J`V,<J HD,H\,6
7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"4<,>,, D"2&4HZ< FHD">"<, 4
BD@&,*,>4` F"<@6 8@>L,D,>P44.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

11A.104 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 097 800*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@
JD@&>b B@HD,$>@FH,6, BD,*>"2>"R"`HFb *:b F:,*J`V4N P,:,6: a) 943 500*@::.ES! *:b >"6<"
&D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284 4

*@B@:>4H,:\>@(@ B,DF@>":" *:b @$F:J04&">4b F@&,V">46, @D(">42J,<ZN _=7G!); 4 *:b
2"<,V,>4b F@HDJ*>48@&, >"N@*bV4NFb & @HBJF8, B@ $,D,<,>>@FH4 4 D@*"< 4:4 & @HBJF8, B@
$@:,2>4, " H"80, *@B@:>4H,:\>@(@ B,DF@>":" & B,D4@*Z $@:\T@6 D"$@R,6 >"(DJ284;
4 b) 154 300*@::. ES! *:b @B:"HZ F,8D,H"D4"HJ _=7G!) & P,:@< F&,DNJD@R>ZN & B,D4@*Z
<"8F4<":\>@6 D"$@R,6 >"(DJ284, & H@< R4F:, & F&b24 F B@*(@H@&8@6 @F>@&>ZN *@8:"*@&

_=7G!); " H"80, &@ &D,<b F,FF46 E@&,H" B@ H@D(@&:, 4 D"2&4H4` 4 ,(@ &FB@<@("H,:\>ZN
@D(">@&.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

11A.105 E<,H>Z, "FF4(>@&">4b & @$X,<, 26 700*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R"`HFb *:b BD4&:,R,>4b ^8FB,DH@& *:b @8"2">4b F@*,6FH&4b &
B@*(@H@&8, ">":4H4R,F84N 4FF:,*@&">46 B@ @$X,<J D"$@HZ & !*<4>4FHD"H4&>@6 F:J0$, F
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P,:\` F@&,DT,>FH&@&">4b "*<4>4FHD"H4&>ZN BD@P,*JD 4 *:b F@2*">4b 4 F@&,DT,>FH&@&">4b

$"2 *">>ZN & E:J0$, &FB@<@("H,:\>@(@ @$F:J04&">4b, F&b2">>@(@ F 4FB@:\2@&">4,<

^:,8HD@>>ZN F4FH,<.

A@,2*84A@,2*84

11A.106. E@ND">,>4, >Z>,T>,(@ @$X,<" "FF4(>@&">46 & D"2<,D, 65 100*@::. ES!, 4FR4F:,>>Z,
4FN@*b 42 BD,0>,(@ JD@&>b B@HD,$>@FH,6, B@2&@:4H B@8DZ&"H\ D"FN@*Z >" B@,2*84 & F&b24 F
8@>FJ:\H"P4b<4 4 >" F:J0,$>Z, B@,2*84 & O,>HD":\>Z, JRD,0*,>4b, F&b2">>Z, F

B:">4D@&">4,< BD@(D"<< 4 "*<4>4FHD"H4&>Z<4, $`*0,H>Z<4 4 8"*D@&Z<4 &@BD@F"<4,
&8:`R"b H,N>4R,F84, &@BD@FZ, 8"F"`V4,Fb 4>L@D<"P4@>>ZN H,N>@:@(46. AD,*:"(",<Z,
D,FJDFZ BD,*>"2>"R"`HFb H"80, *:b @B:"HZ B@,2*@8 F@HDJ*>48@& E:J0$Z &FB@<@("H,:\>@(@

@$F:J04&">4b <,0BD"&4H,:\FH&,>>ZN @D(">@& & F&b24 F @$F:J04&">4,< D,(4@>":\>ZN

F@&,V">46.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

11A.107 EJ<<" & D"2<,D, 28 000*@::. ES!, 4FR4F:,>>"b 4FN@*b 42 BD,0>,(@ JD@&>b B@HD,$>@FH,6,
BD,*>"2>"R",HFb *:b @B:"HZ FH@4<@FH4 &ZB@:>b,<ZN >" 8@>HD"8H>@6 @F>@&, H4B@(D"LF84N

D"$@H & F&b24 F 42*">4,< @L4P4":\>ZN @HR,H@&, @HR,H@& @ 2"F,*">4bN 4 D"2:4R>ZN B,R"H>ZN
<"H,D4":@& 4 "*<4>4FHD"H4&>ZN $:">8@&, &8:`R"b B4F\<,>>Z6 B,D,&@* B@ 8@>HD"8H"< BD,FF-
D,:42@&, $D@T`D 4 *DJ(4N <"H,D4":@&.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

11A.108 !FF4(>@&">4b & D"2<,D, 2 551 300*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@& >"
192 400*@::.ES!, BD,*>"2>"R"`HFb *:b F:,*J`V4N P,:,6: a) 192 800*@::.ES! *:b "D,>*Z
4 H,N>4R,F8@(@ @$F:J04&">4b @D(H,N>484, L@H@8@B4D@&":\>ZN JFHD@6FH& 4 *DJ(@(@

@$@DJ*@&">4b; b) 2 253 200*@::. ES! *:b @B:"HZ JF:J( F&b24 *:b &F,(@ F,8D,H"D4"H"

_=7G!), &8:`R"b <,0*J>"D@*>J` F&b2\, L"8F4<4:\>J` F&b2\, 8JD\,DF8@, @$F:J04&">4, 4
B@RH@&Z, D"FN@*Z; c) 105 300*@::. ES! *:b @B:"HZ D"2:4R>ZN JF:J(, &8:`R"b FH@4<@FH\
B,D,&@284.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

11A.109 !FF4(>@&">4b & D"2<,D, 39 400*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, BD,*:"("`HFb *:b B@8DZH4b BD,*FH"&4H,:\F84N D"FN@*@& F,8D,H"D4"H" & F&b24
F @L4P4":\>Z<4 2"F,*">4b<4 <,0BD"&4H,:\FH&,>>ZN @D(">@&.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

11A.110 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 218 000*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 144 400*@::.ES!, BD,*>"2>"R"`HFb *:b J*@&:,H&@D,>4b B@HD,$>@FH,6_=7G!),
F&b2">>ZN F D"2<>@0,>4,< *@8J<,>H"P44 F@$FH&,>>Z<4 F4:"<4, BD4@$D,H,>4,<

8">P,:bDF84N BD4>"*:,0>@FH,6 4 BD4>"*:,0>@FH,6 *:b ^:,8HD@>>@6 @$D"$@H84 *">>ZN,
@L@D<:,>4,< B@*B4F84 >" 42*">4b, BD4@$D,H,>4,< 8>4( 4 $4$:4@H,R>ZN BD4>"*:,0>@FH,6
4 @L@D<:,>4,< B@*B4F84 >" H"84, LJ>8P4@>4DJ`V4, & 4>H,D"8H4&>@< D,04<, 4FH@R>484

4>L@D<"P44, 8"8 ProQuest4 DataStream.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

11A.111 !FF4(>@&">4b & D"2<,D, 1 076 600*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@& >"
400 000*@::.ES!, R"FH4R>@ 8@<B,>F4DJ,<@, R4FHZ< F@8D"V,>4,< >" 336 800*@::.ES! B@
BD4&,*,>>Z< &ZT, FH"H\b< «?$V4, @B,D"H4&>Z, D"FN@*Z» 4 «AD4>"*:,0>@FH4 4

<"H,D4":Z», BD,*:"("`HFb *:b @$>@&:,>4b >Z>,T>,(@ @$@DJ*@&">4b 4 BD4@$D,H,>4b

"&H@<"H424D@&">>@(@ @$@DJ*@&">4b 4 F@@H&,HFH&J`V4N "BB"D"H>ZN FD,*FH&, :4P,>246 >"
BD@(D"<<>@, @$,FB,R,>4,, " H"80, *:b BD4@$D,H,>4b 4 2"<,>Z *DJ(@(@ 8@>H@DF8@(@

@$@DJ*@&">4b.
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G"$:4P" 11A.36
7D"H8"b7D"H8"b 4>L@D<"P4b4>L@D<"P4b @@ B@F:,*J`V4NB@F:,*J`V4N <,D"N<,D"N B@B@ @FJV,FH&:,>4`@FJV,FH&:,>4`

F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@

>"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z<

44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7/Rev.1,(:"&" II, R"FH\ IV)

7@<4H,H BD@F4H @$,FB,R4H\ $@:,,

D"P4@>":\>@, D"2*,:,>4, HDJ*" <,0*J

_=7G!) 4 *,B"DH"<,>H"<4 O,>HD":\>ZN

JRD,0*,>46, 2">4<"`V4<4Fb
^8@>@<4R,F84<4 &@BD@F"<4 4 &@BD@F"<4

D"2&4H4b, & @$:"FH4 B@*(@H@&84
4FF:,*@&">46 B@ H"84< H,<"<, 8"8 H@D(@&:b,
4>&,FH4P44 4 D"2&4H4, (F<. BJ>8H 11A.31
D"2*,:" 11A *@8J<,>H" A/52/6).7@<4H,HJ,
>"BD4<,D, >, J*":@F\ B@:JR4H\ R,H84N
D"2XbF>,>46 B@ B@&@*J H@(@, 8"8
@$,FB,R4&",HFb 4N &2"4<@*,6FH&4, &

BD@P,FF, B@*(@H@&84 H"84N ,0,(@*>ZN

BJ$:48"P46, 8"8 «?$2@D <4D@&@(@
^8@>@<4R,F8@(@ 4 F@P4":\>@(@ B@:@0,>4b».
=" @F>@&">44 BD,*FH"&:,>>@(@ & >"FH@bV,,

&D,<b $`*0,H" BD"8H4R,F84 >,:\2b F*,:"H\

&Z&@* @ H@<, RH@ $Z:" BD@&,*,>" @P,>8" F
P,:\` &ZbF>4H\, 4<,,H :4 <,FH@
*J$:4D@&">4, BJ$:48J,<ZN <"H,D4":@&,
8@H@DZ, (@H@&bH D"2:4R>Z, B@*D"2*,:,>4b

F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46, 4 — F JR,H@< 4>L@D<"P44,
B@FHJB"`V,6 @H B@:\2@&"H,:,6, —
JFH">@&4H\, &ZBJF8 8"84N BJ$:48"P46
F:,*J,H BD@*@:0"H\ >" ,0,(@*>@6 @F>@&,, "
8"84, BJ$:48"P44 F:,*J,H &ZBJF8"H\ F

*DJ(@6 B,D4@*4R>@FH\`. 7@<4H,H @H<,R",H,
RH@ B@F:, H@(@, 8"8 @> @$FJ*4: ^H@H &@BD@F
F BD,*FH"&4H,:b<4 ',>,D":\>@(@ F,8D,H"Db,
',>,D":\>Z6 F,8D,H"D\ & BJ>8H, 142 (b)
F&@,(@ *@8:"*" A/51/950@H 14 4`:b
1997(@*" J8"2":, RH@ >@&Z6 ),B"DH"<,>H B@
^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"< 4

_=7G!) BD@&,*JH @$2@D F&@,6

*,bH,:\>@FH4 & <"8D@^8@>@<4R,F8@6

@$:"FH4 & P,:bN J8D,B:,>4b F&@,(@

F@HDJ*>4R,FH&" 4 D"P4@>":42"P44 4

"8H4&42"P44 *,bH,:\>@FH4 ?D(">42"P44

?$X,*4>,>>ZN ="P46 & ^H@6 @$:"FH4

(BJ>8H IV.20).

I8"2">>Z6 @$2@D $Z: BD@&,*,>, 4 $Z:"
*@FH4(>JH" *@(@&@D,>>@FH\ & @H>@T,>44

D"2*,:,>4b HDJ*". E@(:"F>@ ^H@6
*@(@&@D,>>@FH4, a)_=7G!) 4 ),B"DH"<,>H
B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<

F@&<,FH>@ @FJV,FH&:b`H B@*(@H@&8J

*@8:"*" @ <4D@&@< ^8@>@<4R,F8@<

B@:@0,>44 4 B,DFB,8H4&"N, 8@H@DZ6
*@:0,> &ZBJF8"H\Fb & b>&"D, 8"0*@(@ (@*"

4 8@H@DZ6 BD42&"> 2"<,>4H\ B,D&J` R"FH\

?$2@D" <4D@&@(@ ^8@>@<4R,F8@(@ 4

F@P4":\>@(@ B@:@0,>4b 4 *@8:"*

),B"DH"<,>H" B@ ^8@>@<4R,F84< 4

F@P4":\>Z< &@BD@F"< @ F@FH@b>44 <4D@&@6

^8@>@<484; b) ?$2@D <4D@&@(@
^8@>@<4R,F8@(@ 4 F@P4":\>@(@ B@:@0,>4b

B@F&bV,> 8@<B:,8F>@<J ">":42J

^8@>@<4R,F8@(@ 4 F@P4":\>@(@ D"2&4H4b;
c) *@8:"* _=7G!) @ H@D(@&:, 4 D"2&4H44
B@F&bV,> 8@<B:,8F>@<J D"FF<@HD,>4`

&@BD@F@& D"2&4H4b 4 &2"4<@F&b2">>ZN

&@BD@F@& H@D(@&:4, L4>">F@&, H,N>@:@(44 4
4>&,FH4P46; d) ),B"DH"<,>H B@
^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<

B@-BD,0>,<J @FJV,FH&:b,H, &
F@HDJ*>4R,FH&, F _=7G!), B@*(@H@&8J
*@8:"*@& @ L4>">F4D@&">44 D"2&4H4b;
e)_=7G!) B@-BD,0>,<J >,F,H @F>@&>J`
@H&,HFH&,>>@FH\ 2" @HF:,04&">4, @$V,6

F4HJ"P44 F 2"*@:0,>>@FH\` D"2&4&"`V4NFb

FHD"> 4 FHD"> F B,D,N@*>@6 ^8@>@<48@6 4

2" ">":42 &@BD@F@&, 8"F"`V4NFb (:@$":\>ZN
L4>">F@&ZN DZ>8@&.
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7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

AD,*:"(",HFb 2"B@:>4H\ >" B@FH@b>>@6

@F>@&, *@:0>@FH\ 8:"FF" E-4 *:b
@FJV,FH&:,>4b B@F:,*J`V,6 *,bH,:\>@FH4

B@ 4H@("< 7@>L,D,>P44 B@ JFH@6R4&@<J

D"2&4H4` <":ZN @FHD@&>ZN D"2&4&"`V4NFb

(@FJ*"DFH& (BJ>8H IV.28).

I8"2">>"b *@:0>@FH\ 2"B@:>,>" >"

B@FH@b>>@6 @F>@&,.

=,@$N@*4<@ $@:,, R,H8@ @BD,*,:4H\ &4*Z

D"$@HZ, 8@H@DZ, $J*JH &ZB@:>bH\Fb
8@>FJ:\H">H"<4, FB,P4":\>Z<4 (DJBB"<4
^8FB,DH@& 4 B,DF@>":@< F,8D,H"D4"H"

_=7G!) (BJ>8H IV.31).

7"8 @H<,H4: 7@>FJ:\H"H4&>Z6 8@<4H,H &

BJ>8H, IV.30 F&@,(@ *@8:"*", _=7G!) J0,
BD,*FH"&4:" B@*D@$>J` 4>L@D<"P4`

@H>@F4H,:\>@ &ZD"0,>>@(@ & R,:@&,8@-
<,FbP"N @$X,<" D"$@HZ 8@>FJ:\H">H@&,
B@*:,0"V4N 42JR,>4` H,< 4

F@@H&,HFH&J`V4N BJ>8H@& BD@(D"<<Z

D"$@HZ. A@<4<@ ^H@(@, & BD@,8H, $`*0,H"
B@ BD@(D"<<"< >" 2000-2001(@*Z
BD,*BD4>bH" B@BZH8", & D"<8"N B@:@0,>46
4>FHDJ8P46 B@ F@FH"&:,>4` $`*0,H", 8"8
<@0>@ R,HR, @BD,*,:4H\ @$X,< D"$@HZ,
8@H@DZ6 >,@$N@*4<@ &ZB@:>4H\ F JR,H@<

2"<,R">46 7@>FJ:\H"H4&>@(@ 8@<4H,H".
',>,D":\>Z6 F,8D,H"D\ _=7G!) BD@&,: F

(@FJ*"DFH&"<4-R:,>"<4 8@>FJ:\H"P44 &
D"<8"N C"$@R,6 (DJBBZ E@&,H" B@ H@D(@&:,

4 D"2&4H4` B@ BD@,8HJ BD@(D"<<Z D"$@HZ

>" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& 4
BD4>b: &@ &>4<">4, 4N <>,>4b. %Z&@*Z
C"$@R,6 (DJBBZ $Z:4 @*@$D,>Z E@&,H@< >"

,(@ 4FB@:>4H,:\>@6 F,FF44, F@FH@b&T,6Fb
5 L,&D":b 1999(@*".

7@<4H,H &>@&\ 2"b&4: @ F&@,6

@$,FB@8@,>>@FH4 & F&b24 F &@2<@0>Z<

*J$:4D@&">4,< <,D@BD4bH46, @F@$,>>@ &
@H>@T,>44 B,R"H>ZN <"H,D4":@&, <,0*J
_=7G!) 4 *DJ(4<4 JRD,0*,>4b<4

?D(">42"P44 ?$X,*4>,>>ZN ="P46.
7@<4H,H H"80, @H<,H4:, RH@ >,H >48"84N
L"8H@&, F&4*,H,:\FH&J`V4N @ BD@&,*,>44
&F,@$X,<:`V,6 @P,>84 BD@(D"<<Z

BJ$:48"P44 _=7G!), 8@H@D"b B@2&@:4:"
$Z @BD,*,:4H\, F:,*J,H :4 BD@*@:0"H\
&ZBJF8 &F,N 42*"&",<ZN & >"FH@bV,, &D,<b

BJ$:48"P46 (BJ>8H IV. 33).

_=7G!) D"2D"$@H":" BD@P,*JDZ, &
F@@H&,HFH&44 F 8@H@DZ<4 BD@&@*bHFb

BD,*&"D4H,:\>Z, @$F:,*@&">4b F P,:\`

&ZbF>,>4b B@H,>P4":\>@6 B@:,2>@FH4 ,,

BJ$:48"P46 F JR,H@< ,, <">*"H@& 4 FD,*4

(@FJ*"DFH&-R:,>@& BD@&@*bHFb B@F:,*J`V4,
@$F:,*@&">4b F P,:\` &ZbF>,>4b D,":\>@6

B@:,2>@FH4 4 D,2J:\H"H4&>@FH4 BJ$:48"P46.
C,2J:\H"HZ @$F:,*@&">46 BD,*FH"&:b`HFb

C"$@R,6 (DJBB, E@&,H" B@ H@D(@&:, 4

D"2&4H4` B@ FD,*>,FD@R>@<J B:">J 4

$`*0,HJ B@ BD@(D"<<"< *:b *":\>,6T,(@

D"FF<@HD,>4b. =" F&@,6 HD4*P"H\ &@F\<@6
F,FF44 (B,D&"b R"FH\), F@FH@b&T,6Fb & 4`>,
1998(@*", 7@<4H,H B@ BD@(D"<<, 4
8@@D*4>"P44 *": B@:@04H,:\>J` @P,>8J

B@*N@*", BD4<,>b,<@(@ & _=7G!) ("
H"80, & I%7# 4 +]7, «& D"<8"N 8@H@D@(@
B@*R,D84&",HFb &"0>@FH\ @$D"H>@6 F&b24 F

BD"&4H,:\FH&"<4 4 4N JR"FH4b & BD@P,FF,

@P,>84» (E/AC.51/1998/L.7/Add.21,BJ>8H 3).
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7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

AD,*FH"&4H,:4 _=7G!) 4>L@D<4D@&":4

7@<4H,H @ H@<, RH@ HV"H,:\>Z6 @$2@D
BJ$:48"P46 _=7G!) $Z: BD@&,*,> &

1996(@*J. %<,FH, F H,< & *@8:"*, C"$@R,6
(DJBBZ B@ FD,*>,FD@R>@<J B:">J 4 $`*0,HJ

B@ BD@(D"<<"< @ D"$@H, ,, *&"*P"H\

F,*\<@6 F,FF44 @HFJHFH&J,H &Fb8"b

4>L@D<"P4b @ H@<, RH@ C"$@R"b (DJBB"
BD@&,:" H"8@6 @$2@D (BJ>8H IV.34).

=" F&@,6 HD4*P"H\ HD,H\,6 F,FF44,
F@FH@b&T,6Fb 25-29b>&"Db 1999(@*",
C"$@R"b (DJBB" & F@@H&,HFH&44 F

D,T,>4,< 449 (EX-17)E@&,H" B@ H@D(@&:, 4
D"2&4H4` @H 8 <"b 1998(@*" D"FF<@HD,:"
D,2J:\H"HZ J(:J$:,>>ZN @$2@D@& Db*"

BJ$:48"P46 4 D,2J:\H"HZ BD,*&"D4H,:\>@(@

@$2@D" BD,*:"(",<ZN BJ$:48"P46 >"

*&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&. ?>"
@$FJ*4:" F >"R":\>48"<4 @H*,:@& 4N

BD,*:"(",<Z, BJ$:48"P44 >" 1999(@* 4
D"FF<@HD,:" *@8:"* @ N@*, @FJV,FH&:,>4b

B@:4H484 & @$:"FH4 BJ$:48"P46.

%@BD@F @ H@<, 8"84, *@8:"*Z *@:0>Z $ZH\
BD,*FH"&:,>Z 7@<4FF44 B@ >"J8, 4 H,N>48,,
D,T",HFb 7@<4FF4,6 B@F:, B@*(@H@&84

BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"<.
]H@ *,:",H F@<>4H,:\>@6 @F>@&J

@BD,*,:,>4b F<,H>ZN "FF4(>@&">46 >"

&ZBJF8 F@@H&,HFH&J`V4N >,B,D4@*4R,F84N

BJ$:48"P46 (BJ>8H IV.35).

)@8:"*Z, >,@$N@*4<Z, 7@<4FF44 B@ >"J8,
4 H,N>48, & P,:bN D"2&4H4b, 8@H@D"b
b&:b,HFb R"FH\` <,0BD"&4H,:\FH&,>>@(@

<,N">42<" ]8@>@<4R,F8@(@ 4 E@P4":\>@(@

E@&,H", >@ @$F:J04&",HFb _=7G!), B@
FJV,FH&J BD,*FH"&:b`H F@$@6

*@8J<,>H"P4` *:b 2"F,*"`V4N @D(">@& 4 >,

4<,`H >,B@FD,*FH&,>>@(@ @H>@T,>4b 8

>,B,D4@*4R,F84< BJ$:48"P4b<. QH@ $@:,,
&"0>@, <">*"H _=7G!) &ZH,8",H H"80, 42
BJ>8H@& 89(k), (l) 4 (m) 2"8:`R4H,:\>@(@
*@8J<,>H" *,&bH@6 F,FF44 7@>L,D,>P44

«A"DH>,DFH&@ & P,:bN D@FH" 4 D"2&4H4b», 4
^H@ BD4>4<":@F\ &@ &>4<">4, BD4

B@*(@H@&8, F<,HZ >" F@@H&,HFH&J`V4,

>,B,D4@*4R,F84, BJ$:48"P44.

7@<4H,H $Z: 4>L@D<4D@&"> @ H@<, RH@
B"8,HZ BD@(D"<<>@(@ @$,FB,R,>4b HD,$J`H

D,(J:bD>@(@ H,N>4R,F8@(@ @$F:J04&">4b 4

@$>@&:,>4b 4 RH@ & F&b24 F >,FH"$4:\>@6

F4HJ"P4,6 & @H>@T,>44 &>,$`*0,H>ZN

D,FJDF@& _=7G!) D"FF<"HD4&",H

&@2<@0>@FH\ &24<">4b F B@:\2@&"H,:,6

>,$@:\T@6 B:"HZ *:b F@ND">,>4b

B@**,D084, 8@H@DJ` @$,FB,R4&",H
F,8D,H"D4"H _=7G!). 7@<4H,H BD42>",H
&"0>@, 2>"R,>4, H"84N JF:J( *:b

D"2&4&"`V4NFb FHD">. IR4HZ&"b B@:@0,>4,
F D,FJDF"<4, 7@<4H,H D,8@<,>*J,H
_=7G!) >,2"<,*:4H,:\>@ BD4FHJB4H\ 8

@FJV,FH&:,>4` H"84N <,D, F H,< RH@$Z
@$,FB,R4H\ >,BD,DZ&>@FH\ @8"2">4b ^H4N

JF:J(, @F@$,>>@ >"4<,>,, D"2&4HZ<
FHD">"<. 7@<4H,H B@:"(",H, RH@ &
@H>@T,>44 ^H4N FHD"> _=7G!) BD4

&24<">44 B:"HZ F B@:\2@&"H,:,6 *@:0>"

BD@b&:bH\ (4$8@FH\ (BJ>8H IV.36).

C"$@R"b (DJBB" *,D0":" ^H@H &@BD@F & B@:,

2D,>4b, 4 >" F&@,6 HD4*P"H\ HD,H\,6 F,FF44,
F@FH@b&T,6Fb & b>&"D, 1999(@*", BD4>b:"
F@(:"F@&">>Z, &Z&@*Z F JR,H@<

&ZF8"2">>ZN 2"<,R">46 (F<. TD/B/WP/L.85).
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7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@<4H,H7@<4H,H B@B@ BD@(D"<<,BD@(D"<<, 44 8@@D*4>"P448@@D*4>"P44 (A/52/16)

A@ <>,>4` Db*" *,:,("P46, & BD@(D"<<,
D"$@HZ $@:\T, &>4<">4b F:,*@&":@ J*,:4H\

<":Z< @FHD@&>Z< D"2&4&"`V4<Fb FHD">"<

& F@@H&,HFH&44 F BD@(D"<<@6 9
FD,*>,FD@R>@(@ B:">" >" B,D4@*

1998-2001(@*@&, 4 @>4 B@*R,D8>J:4
>,@$N@*4<@FH\ BD,*@FH"&:,>4b >"*:,0"V4N

D,FJDF@& >" BD@&,*,>4, <,D@BD4bH46,
8"F"`V4NFb ^H4N (@FJ*"DFH&. ;>@(4,
*,:,("P44 F@F:":4F\ H"80, >" BJ>8H 13
D,2@:`P44 50/103',>,D":\>@6 !FF"<$:,4
@H 20 *,8"$Db 1995(@*" @$ @FJV,FH&:,>44
AD@(D"<<Z *,6FH&46 *:b >"4<,>,,

D"2&4HZN FHD"> >" 90-, (@*Z, & 8@H@D@<
!FF"<$:,b >"B@<>4:", RH@ & 8@>P,
*,FbH4:,H4b $J*JH BD@&,*,>Z (:@$":\>Z6

@$2@D 4 @P,>8" @FJV,FH&:,>4b AD@(D"<<Z

*,6FH&46, 4 BD42&":" 8 "8H4&>@<J
@FJV,FH&:,>4` <,D@BD4bH46 B@

D"2*,:J 11A, 8"F"`V,<JFb (:@$":\>@(@
@$2@D" (BJ>8H 142).

=" F&@,6 BbH\*,FbH HD,H\,6 F,FF44

',>,D":\>"b !FF"<$:,b B@FH">@&4:" F@2&"H\

& 2001(@*J (HD,H\`) 8@>L,D,>P4` B@
@$2@DJ N@*" &ZB@:>,>4b AD@(D"<<Z

*,6FH&46 *:b >"4<,>,, D"2&4HZN FHD"> >"

90-, (@*Z, BD4>4<"`V,6 FH@D@>@6 8@H@D@6
$J*,H &ZFHJB"H\ +&D@B,6F846 F@`2. 7"8
&4*>@ 42 BD,*:"(",<@(@ $`*0,H" B@

BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@*

2000-2001(@*@&, ^H@<J &@BD@FJ F,6R"F
J*,:b,HFb B,D&@FH,B,>>@, &>4<">4,.

;>@(4, *,:,("P44 2"b&4:4, RH@
EB,P4":\>"b ^8@>@<4R,F8"b (DJBB"

_=7G!) *:b @8"2">4b B@<@V4

B":,FH4>F8@<J >"D@*J *@:0>" BD@*@:0"H\

F&@` D"$@HJ, @B4D"bF\ >" BD,0>46 @$X,<
D,FJDF@& (BJ>8H 144).

A@<4<@ 8@@D*4>"H@D", BD,*JF<@HD,>>@(@ &
B@*BD@(D"<<, 1, *,bH,:\>@FH\ B@ @8"2">4`
B@**,D084 B":,FH4>F8@<J >"D@*J

@FJV,FH&:b,HFb H"80, & D"<8"N

B@*BD@(D"<< 2, 3 4 4.

C,2@:`P4bC,2@:`P4b ',>,D":\>@6',>,D":\>@6 !FF"<$:,4!FF"<$:,4 (52/220)

AD@(D"<<" D"$@HZ B@ @8"2">4` B@<@V4

B":,FH4>F8@<J >"D@*J $J*,H B@-BD,0>,<J
@FJV,FH&:bH\Fb EB,P4":\>Z<

8@@D*4>"H@D@< >" *@:0>@FH4 8:"FF" E-5
(BJ>8H 49).

A@<4<@ F@HDJ*>48" >" *@:0>@FH4

8:"FF" )-1, 2">4<"`V,(@Fb &@BD@F"<4
B@<@V4 B":,FH4>F8@<J >"D@*J 4 *DJ(4<4

<,0F,8H@D":\>Z<4 &@BD@F"<4, F@HDJ*>48
>" *@:0>@FH4 8:"FF" E-4 2">4<",HFb
4F8:`R4H,:\>@ &@BD@F"<4 @8"2">4b

B@<@V4 B":,FH4>F8@<J >"D@*J. +<J $J*,H
@8"2Z&"H\ B@<@V\ <:"*T46 F@HDJ*>48

8"H,(@D44 FB,P4":4FH@&, 8@H@DZ6 $J*,H
2">4<"H\Fb 4F8:`R4H,:\>@ ^H4< &@BD@F@<.
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7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

AD@(D"<<" D"$@HZ *:b >, 4<,`V4N &ZN@*"

8 <@D` 4 @FHD@&>ZN D"2&4&"`V4NFb FHD">

$J*,H B@-BD,0>,<J @FJV,FH&:bH\Fb &
D"<8"N IBD"&:,>4b EB,P4":\>@(@

8@@D*4>"H@D" B@* @$V4< DJ8@&@*FH&@<

F@HDJ*>48" 8:"FF" )-1 BD4 F@*,6FH&44
F@HDJ*>48" 8:"FF" E-4, " F@HDJ*>48
8:"FF" E-5 & ?H*,:, B@ 4>LD"FHDJ8HJD,
JF:J( *:b D"2&4H4b 4 ^LL,8H4&>@FH4

H@D(@&:4 $J*,H B@-BD,0>,<J 2">4<"H\Fb
4F8:`R4H,:\>@ &@BD@F"<4, 8"F"`V4<4Fb >,
4<,`V4N &ZN@*" 8 <@D` D"2&4&"`V4NFb

FHD"> (BJ>8H 50).

E >"2>"R,>4,< & *,8"$D, 1998(@*"
EB,P4":\>@(@ 8@@D*4>"H@D" ()-2) B@
>"4<,>,, D"2&4HZ< FHD">"< B@b&4:"F\

*@:0>@FH\ 8:"FF" )-1 *:b 8@>HD@:b 2"
*,bH,:\>@FH\`, 8"F"`V,6Fb >, 4<,`V4N
&ZN@*" 8 <@D` D"2&4&"`V4NFb FHD">.
A@b&4:"F\ *@:0>@FH\ 8:"FF" E-4,
BD,*>"2>"R,>>"b *:b F@HDJ*>48", 8@H@DZ6
$J*,H 2">4<"H\Fb <":Z<4 @FHD@&>Z<4

D"2&4&"`V4<4Fb FHD">"<4. E@HDJ*>48J >"
*@:0>@FH4 8:"FF" E-5 $J*,H B@DJR,>@
2">4<"H\Fb 4F8:`R4H,:\>@ &@BD@F"<4,
8"F"`V4<4Fb >, 4<,`V4N &ZN@*" 8 <@D`

D"2&4&"`V4NFb FHD">, & D"<8"N
B@*BD@(D"<<Z 4 «3>LD"FHDJ8HJD" JF:J( *:b
D"2&4H4b 4 ^LL,8H4&>@FH\ H@D(@&:4».
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G@D(@&:bG@D(@&:b 44 D"2&4H4,D"2&4H4,

AD,*:"(",<"bAD,*:"(",<"b @D(">42"P4@>>"b@D(">42"P4@>>"b FHDJ8HJD"FHDJ8HJD" 44
D"FBD,*,:,>4,D"FBD,*,:,>4, *@:0>@FH,6*@:0>@FH,6 >">" *&JN(@*4R>Z6*&JN(@*4R>Z6 B,D4@*B,D4@*
2000-2001(@*@&(@*@&

',>,D":\>Z6 F,8D,H"D\

C#: 1 1'E

1"<,FH4H,:\ ',>,D":\>@(@
F,8D,H"Db

C#: 1 A'E

IBD"&:,>4, EB,P4":\>@(@
8@@D*4>"H@D" *:b >"4<,>,, D"2&4HZN,

>, 4<,`V4N &ZN@*" 8 <@D` 4
@FHD@&>ZN D"2&4&"`V4NFb FHD">

C#:
1 )-2
1 )-1
3 E-5
3 E-4
1 E-3
1 E-2
6 ??

7">P,:bD4b ',>,D":\>@(@
F,8D,H"Db/2"<,FH4H,:b ',>,D":\>@(@

F,8D,H"Db

C#:
1 )-1
6 E-5
4 E-4
3 E-3
2 E-2

2 ?? (%C)
14??

%FB@<@("H,:\>@,
@$F:J04&">4, BD@(D"<<

C#: %C:
2 )-1 1 )-1
3 E-5 2 E-5
6 E-4 1 E-4
9 E-3 1 E-3
1 E-2 13??
5 ?? (%C)
39??

?H*,: B@ &@BD@F"<
FHD"H,(46 & @$:"FH4

(:@$":42"P44 4 D"2&4H4b

C#: %C:
1 )-2 1??
5 )-1
8 E-5
6 E-4
9 E-3
5 E-2
4 ?? (%C)
26??

?H*,: B@ <,0*J>"D@*>@6
H@D(@&:, H@&"D"<4 4 JF:J("<4

4 B@ &@BD@F"<
FZD\,&ZN H@&"D@&

C#: %C:
1 )-2 1 )-1
3 )-1
9 E-5

13 E-4
20 E-3
7 E-2

25??

?H*,: B@ &@BD@F"<
4>&,FH4P46, H,N>@:@(44
4 D"2&4H4b BD,*BD4bH46

C#: %C:
1 )-2 1??
3 )-1
9 E-5

10 E-4
19 E-3
8 E-2
1 ?? (%C)

27??

?H*,: B@ 4>LD"FHDJ8HJD,
JF:J( *:b D"2&4H4b 4

^LL,8H4&>@FH4 H@D(@&:4

C#: %C:
1 )-2 3 E-5
3 )-1 4??
8 E-5

11 E-4
10 E-3
8 E-2

18??
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