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I. BBEIEHHE
1. Bo wucnomnenue pesomronuu 53/175 TenepanbHoin Accam0iaer 00 aKTHBH3AIMAM MEXIYHAPOITHOIO

COTPYIHUYECTBA B HAIIPABJIEHWM IIOMCKa IOJTOCPOYHOI'O pEIleHUs MpPOOJeMbl BHEIIHEH 3aJ0JIXKeHHOCTH
Pa3BUBAIOIINXCS CTPAH B HACTOSIIEM IOKIAIe PACCMATPUBAIOTCS IIOCIETHNE COOLITHS B 0OIACTH
3aJJ0JI>KEHHOCTH PAa3BHBAIOIIMXCS CTpPaH, a TaKyXe HOBble WHUIIMATHUBBI, IIPUHSIThIE MEKIYHAPOITHBIM
COOOIIIECTBOM JJISI PEIEHMS MOJTOBLIX IIPOOIEM DPa3BUBAIOIIUXCS CTPAH.

2. C MoMeHTa MyOJIUKAIlMU MPEIbIIyINero mokjama I'eHepaiabHOro cekperapst (A/53/378) MOJIOKEHUE
B 00ITacTH 3aJ0JKEHHOCTH OETHBIX CTpaH - KpymHbIX mokHuKoB ( BCKII) B memoM He W3MEHUIOCh. B
TO 3Ke BpeMs Ha BcTpedye Ha BBICIIIEM YPOBHE DYKOBOIMTEJIEH CEMH BEAYIIMX IIPOMBIIUIEHHO DPa3BUTHIX
crpad B Kénapne B mrome 1999 roma ObLI corjlacoBaH DS Mep, HaIpaBlIeHHBIX Ha aKTHBHU3AIHAIO
ocymiecTBieHusT MHAMUATUBBL B oTHommeHnu BCK]l, mpemycMaTpuBaIomnX yCKOPEHHE OCYIIIECTBICHUS U
paciIrpeHre MacIiiTaboB Mep II0 OOJIeTYeHHI0 OpeMeHM 3aJoJiKeHHocTh. Hambollee OCTPHIA dTalml KpHU3HCa
JUKBUIHOCTA B CTPaHaX CO CpPEIHEM YPOBHEM JIO0XOIa YKe IpPEeOoloJeH, M B CTpaHaX A3HM HAMETUIINCh
MIpU3HAKKA OXKWBIEHMS, XOTS OTHM CTpaHAM BCE €Ille IPUXOMMTCS PEIIaTh MPOOIEMBI 3aT0JKEHHOCTH
KOPITOPATUBHOI'O CEKTOpa. PYyKOBOTUTEIN CEMH BEAYIIMX IIPOMBIIUIEHHO DAa3BUTBIX CTPaH DPACCMOTPEIH
TakXKe TPEIIOKeHNe O 0ollee IMUPOKOM IIPUBJIEYEHHH YACTHOIO CEKTOpa K HOESITEIHbHOCTH II0 JIHUKBUIAIINHI
MOCIIECTBUN W IPEIOTBPAIlEHUI0 KPU3KCOB.

ll.  TOCJIEIHUE TEHIEHIIUU B OBJIACTU BHEIIHEN 3AJIOJI>)KEHHOCTU

A. Bce pasBuBamomnmecst CTpaHBI

3. COBOKyIHAasl BHEINIHSIS 3aJ0JIKEHHOCTh DAa3BUBAIOIIUXCS CTPaH M CTPAaH C IEPEXOTHOM DKOHOMHUKOM
Ha KoHernr 1998 roma cocraBigia, IO oneHKaM, moutu 2,5 tpmmona mona. CIIA, dro mpepcraBiseT
coboll yBenmyeHwe Ha 6 IIpOIIEHTOB IIO0 CpaBHEHHIO ¢ mokasaTeileM 1997 roma B pasmepe 2,3 TpUIIHOHA
momn. CIDA (cm. Tabmumy 1). OObeM KPATKOCPOYHOM 3aTO0JKEHHOCTH COKPATHIICS M COCTABUI MEHEe
17 mpoueHTOB 00IIel cymMMbl 110 cpaBHeHHIo ¢ 20 mpomentamu B 1997 roxy. B pesyinbTraTe coxpallieHHS
00beMa DKCIIOPTHBIX IIOCTYIUIEHWH M CHUKEHHUS TEMIIOB POCTa BallOBOro BHyTpeHHero mpoaykra ( BBII)
MIPOM30IILIIO 3aMETHOE YBEIWUYEHME II0Ka3aTellell OTHOIINEHUsS CYMMBI 3aI0JKEHHOCTHM K 00BEMY DKCIOPTHBIX
MOCTYIJICHHH M OTHOIIEHWS CYMMBI 3aloiiKeHHocTH K BBII, XoTs B 1eloM, IpUHUMAasT BO BHHUMAaHHE,
YTO OTHOIIEHHE CYMMbI 3aJOJI3KEHHOCTH K OOBEMY BKCIOPTHBIX ITOCTYILIEHWUM cocTaBisieT 146 IpOILIEHTOB,
a OTHOIIIEHHE CYMMBbI 3amoiskeHHocTH K BBII - 37 mpolieHTOB, 5TH IIOKa3aTeJd HE YKa3bIBAIOT Ha
HalIW4YMe KaKuX- JUO0O KPYIHBIX MpoOieM. Mepbl, IPUHSTHIE ITOCIEe KpH3KWca B A3WM, IIPHUBEIH K
YMEHBIIIEHUIO ITOKAa3aTellell KPaTKOCPOYHOM 3aJ0JIXKeHHOCTH, IIPUYEeM IT0Ka3aTellb OTHOIIEHUS CYMMBI
KPaTKOCPOUYHOM 3aJ0JIKEHHOCTH K BaJTIOTHBEIM pe3epBaM B 1998 romy cocrtaBmi okoilo 59 mporeHTOB IO
cpaBHeHHMI0O ¢ /1 mpomenToM B 1997 romy.

4. OO01asi cyMMa BBIIUIAT B CYET OOCIY:KMBAHUS HOJITa IPAKTHYECKM HE HM3MEHHIACh, a
3aJJ0JI3KEHHOCTh II0 BBIIJIATE IIPOLIEHTOB M KAIUTAJIbHOM CYMMBI JIOJTAa HECKOJBKO YBEIWYMIIach. Jlois
BBIILLIAT B CYET OOCIYXKMBAHUS IONTa B OOINEH CyMMe MPWYMUTAIOIINXCS IIJIATEXEH B CYET OOCHY>KHUBAHUS
ponra® cocraBisia mopAnka 71 IpOLEHTa. B reorpaduyeckoM pacHpelelleHUH 3aJ0JKeHHOCTH Cpend
Pa3IUYHBIX PETHMOHOB PAa3BUBAIOIIUXCS CTPAH U CTPaH C IMEePeXOTHOM BDKOHOMHKON HE IIPOU3OIILIO
IpakTUYeCKM HUKaKuxX u3MeHeHui. Ha crpambr JlatmHckolm AmMepuku Ipuxomuiaochk 30 IIpOIEHTOB OOIIEN
CYMMBI 3al0JIKEHHOCTH, IOJS A3MM BO3pocia m0 35 HpOLEHTOB, TOTga Kak Ha AdpHUKY? BMecTe C
Bmuxxuum Boctokom, Boctounoit EBpomont m IlenTpambHOM A3uer HPUXOIUIOCH, COOTBETCTBEHHO, o 17
u 18 mpoIeHTOB.
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5. DTu oO0Iue TEeHIEHIIMM He IA0T HATJISIHOIO IIPEJICTAaBICHHUS O IIOJIOXKEHHN KOHKPETHBIX TI'PYIIIT
CTpPaH, KOTOPOE OCTAeTCS HMCTOYHUKOM CEPhE3HOr0 OECIIOKOMCTBA IS MEXIYHapOIHOIO COOOIIECTRBA.
HwmMerorre CTpyKTypHBIN XapakTep mpobiembl BCK]I mamekw OT paspellleHHs, W B pe3ylbTaTe YXYIIICHUS
YCIIOBUII Ha DBIHKAX CBIDHEBBIX TOBAPOB JApyrHe OeIHbIE CTPAaHbl TAaKKe CTAIKHBAIOTCSI C POCTOM OpeMeHH
3aJJ0J3KEHHOCTH. DBeICcTBeHHOEe MOJIOXKEHWE CTpaH, IIOCTPAJaBIINX B pPE3yJNbTaTe BOWHBI U CTUXUHHBIX
OelCcTBUH, OOYCIOBIMBAET HEOOXOIMMOCTH HEOTIOKHOM IOMOIIM, BKIIIOYAIOIIEN IIMPOKOMACIITa0HOE
obOieryeHne OpeMeHHM 3aJOJIKEHHOCTH. Psj a3WMaTCKUX CTpaH CO CPEIHHMM YPOBHEM HO0XOJa IIPEOIOJIEIH
MEePBBIA DTAIl OCTPOTO KPH3HMCA ILTATEXXHOIO OajlaHca, OXHAKO WM eIlle IPEICTOUT YDPEryIupoBaTh
Mmpo6jeMy KOPIIOPATHBHOM 3aH0JI>KeHHOCTH. JIpyrue CTpaHBI CO CPEIHMM YPOBHEM IOXOIA CTOJKHYIHUCH C
CEPhE3HBIMH IIPOOIEMAaMK B OOJACTH ILTATEXKHOIO OallaHca B DPe3yIbTATe DPACIPOCTPAHEHUsS ITOCIEICTBUI
a3MaTCKOTO Kpu3uca U o00bBsaBiIeHHOro Poccurickonn denepanuenn medoira IO 3aT0JKEHHOCTH.

B. Asusa

6. 3amo0iIKeHHOCTh CTpaH OBYX cyOpermoHoB Asuu - Bocrounonm Asum m Tuxoro oxkeana um IOxnom Asum, -
KakK yKa3zaHo B Tabmwmie 1, Bo3pociaa 0Oojee yeM Ha 6 MPOIEHTOB. MeXKIy STUMH IBYMS CyOpermOHAMU
A3WM CyIIeCTBYIOT 3HAYMTEIbHBIE pa3inumuusd. Hampumep, pasiauyaeTrcss CTPYKTYpa 3aJ0JIKeHHOCTH BTHX
cyopernoHoB. B BocTO4YHON A3MM OTHOCHUTENHLHO BEJIMKA JONS KPAaTKOCPOYHOM 3aJ0JIKEHHOCTH, M Ha
JIIOJII0 YaCTHOM M HeTapaHTHPOBAHHOM 3amoiKeHHOocTH B 1998 romy mo- mpekHeMy IpUXOIUIOCH

16 mpoleHTOB OOIIEW CYMMBI HOJTOCPOYHBIX JOJNTOBBIX OO0S3aTENbCTB, HECMOTDPS Ha IIEPEYCTYIKY YacTH
9TON 3aM0JKEHHOCTH ( OCOOEHHO 3aM0JIKEHHOCTH OAaHKOBCKOTO CEKTOPa) TIOCYIapCTBEHHOMY CEKTOPY ITOCIE
Kpusuca (I0JsI TOCYZapCTBEHHOIO M T'apaHTHPOBAHHOTO TOCYIAapCTBEHHOrO [oJra B OOIIEM OOBeMe
JIIOJITOCPOYHOM 3aJ0JIXKEHHOCTH cocTaBlsia 69 mpomentoB B 1997 romy m Bo3pociaa mo 84 IIpOIIEHTOB B
1998 romy). B IOxHOW Aswm m0Js KPaTKOCPOYHOM 3aM0JIKEHHOCTA B OOIIEM O0BEMe [H0Jra COCTaBIIsIa
MW, 6 TIPOIEHTOB, W OCHOBHYIO YacTh JOJITOBBIX OOS3aTENILCTB COCTABISIOT T'OCYIapCTBEHHBIE K
rapaHTUPOBAaHHBIE TOCYIAPCTBOM JOJIOBble OOs3aTelbcTBa. EIllle OTHOM OTIMYUTENBHON OCOOGEHHOCTHIO
SIBIISIETCS BEChbMa Mallbli 00BEM 3aJ0JIKEHHOCTH II0 ToramieHuio jmoinra B HOxHoW Aswu, Tie oS
ITaTeXXEel B CUYET OOCIYyKMBAHUS IOJITa COCTaBIsseT 98 MPOIEHTOB IPHYMTAIOIIENCS CYMMBI OOCIIYy>KMBAHHUS
Ioiara. ODTOT pPEerdMOH HMMEET HAMMEHBIIIHWM IOKa3aTeldb 3aJ0JIXKEeHHOCTH MO INIaTeXXaM B CYET IIOTallleHUs
IoJra.

7. B crpamax Bocrounoir Aswu, HaumbojJee CEpPhe3HO IIOCTPAIaBIIMX OT KpHM3HCa, DKOHOMUYECKUM
Cmajm, Kak IIPEeICTaBisercs, IpekpaTwics. IlociaemHue MPOrHO3bI B OTHOIIeHWH msatu crpaH ( MHIOHes3uw,
Manansun, PununnuH, Pecmybauku Kopes, Tawmmanma) ykasplBalOT Ha Hadyajlo SKOHOMHYECKOIO
mogsema®. Peskoe obOeclieHEeHHWE BAlIOT CTAl0 MOIIHBIM CTHMYIOM pPOCTa SKCIOPTa, XOTSA Ha
IIEpBOHAYAIIEHOM DTalle YIYYIIeHWEe COCTOSHUS CYETOB MO TEKYIIUM OIepalusM OO0eCIeYrBalloCh TIIaBHBIM
00pa3oM 3a CYET COKpAIleHHs HMIIOpPTa. 3a Toj JedUIHT IO CYeTaM TEeKYIIMX OIepaluil BTHX IISTH
crpaH B pasMmepe 25 mapa. moan. CIIA B 1997 romy cMmeHMiICS ITOJOXKHUTENILHBIM CallbJo B pa3Mepe
mopsgka 72 miupn. gpomr. CIIA B 1998 romy?. DTo pagukalbHOE H3MEHEHHE CTAll0 CIEICTBHEM pPE3KOro
COKpAIlleHHsI TPUTOKA BHEITHUX (UHAHCOB, HMIIOPTHBIX OTPAHMYEHWM W HAOIIOMABIIErOCS B IIOCIETHEE
BpeMsI 3HAYMTEIBLHOIO pocTa »Kcrmopra. OOBEM 3aJ0JIKEHHOCTH BTHX IISITH CTpPaH IIPAKTHYECKH HE
W3MEHUJICS M OCTaJIcCs Ha YPOBHE, COCTaBISIOIIEM, IIO omleHKaM, mnopsugka 478 wmiupn. poiur. CIIIA.
ITonoxxenne MHOOHE3WM IIO- MIPEXKHEMY IIPEACTABISAETCS HEYCTOMYHMBBIM, ITOCKONBKY IIPOTHO3UPYETCS
cokparrieaue BBII (HecMoTrps Ha TO, uyto B 1999 romy BBII cokpaTuUTCsST Ha 3HAYUTEIBHO MEHBIIYIO IIO
cpaBHeHMio ¢ 1998 romoMm BelIWYMHY), a IOKa3aTeJd 3aM0JIKEHHOCTH YKa3bIBAIOT Ha HAIUYHe
MTOTEHI[MATBHBIX IIPOOIEM C OOCITyXHBaHHEM mHoJira ( HalpuMep, OTHOIIIEHHWE CYMMBI BHEIIIHErO IoJira K
00beMy BKCIOPTHBIX MocTymuienuit B 1998 romy cocrasisuo, mo omenkam, 240 mpomentos®). B memom,
OJHAKO, BDKOHOMHUYECKHE IIEPCIEKTHUBBI DTUX CTPAaH BBITISASAT 0ojiee ONArONMPHSTHBIME, IIOCKOJNBKY POCT
KypPCOB HX BAJIOT INpPHBEI K 3HAYMTEILHOMY CHHUKEHHIO IIPOIIEHTHBIX CTABOK, a BBEIEHHBIE TOCYIAPCTBOM
HAJOTOBBIE CTUMYJBI IIPUBENIM K POCTY BHYTPEHHEro CIIpoca. B TO e BpeMs MNpeINpHHUMAINCh AKTHBHEBIE
YCUIIMSL TI0 OCYIIECTBIEHHI0 pedopM GHMHAHCOBOTO W KOPIOPATHMBHOTO CEKTOPOB, IIPUYEM ObLIa
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PeCTPYKTYpUPOBaHa OOJbINIasi YacTh JOJra OAaHKOBCKOI'O CEKTOpa, XOTS M HE YIAloCh YIOBJIETBOPUTEIBHO
pPelIuTh IPOOJIEMY 3a0JIKEHHOCTH KOPIOPATUBHOTO CEKTOpA.

8. Ycnexu, JOCTUTHYTBIE DTUMH CTpaHAMHU B DPECTPYKTYPU3AIlMM BHEIITHETO M BHYTPEHHErO MOJITa,
ObLTM HeommHaKOBbIMHU. B Pecmybmmke Kopes Ha HavyaabHOM 9DTalle KpPHU3WCa MPEIIIPHHUMAINCH YCHUIHS II0
PECTPYKTYpHU3allMd KPATKOCPOYHBIX JOJTOBBIX 00S3aTEIbCTB (DUHAHCOBBIX YUPEXKICHHH B IEIIX
MIpeIoTBpAIlleHusT Kpaxa (UHAHCOBOM CHCTEMBbI, W OTEYECTBEHHBIE OAHKM CHIFPAJIU KDPYIHYIO DOJb B
yDPEryJIMpOBaHUM TNPOOJEMbI BHEIIHEIO JOJITa IyTeM KpeIUTOBAHUS KOPIIOPATHUBHOIO CEKTOpa. B sHBape
1998 roma ¢ MHOCTPAHHBIMHU KPEIUTOPAMH OLIIM HAyaThl IIEPETOBOPLI IO pedHUHAHCHPOBAHUIO
KPAaTKOCPOYHOM 3aI0JIXKEHHOCTH (DUHAHCOBBIX YUYPEXKACHUM C IPOJJIEHWEM CpPOKa ITOTallleHus U
IpegoCTaBIeHUEM TapaHTHH CO CTOPOHBI IIpaBHTelbcTBa Pecmybmmku Kopes;, k mapty 1998 roma Obux
pedbMHAHCHPOBAH IPAKTHYECKH BECh O00BEM KPATKOCPOYHBIX IOJTOBBIX 00S3aTEJIbCTB OTEUYECTBEHHBIX
0aHKOB. B TO Xe BpeMs HIpPaBHTEILCTBO IPUHSAIO MEPHI MO pPeopraHU3anuyd (UHAHCOBOI'O CEKTOpA,
HAalpaBUB 3HAYHUTENbHBIE T'OCYIapCTBEHHBIE CpeiacTBa ( 00BbEM KOTODPBIX COCTABISIET, II0 OIIEHKAM,

41 TpmH. BOH) Ha NPUOOpeTeHHWe OE3HAJEXKHBIX 3aMMOB MJIs Iejlel DPEeKAlUTATU3aliH, ITOKDPBITHE
YOBITKOB B pe3ylbTaTe CIUSHUN W IPUOOPETEHWI M IUIATEXW BKIIAMUYMKAM 3aKPBIBIIMXCH YUYPEKIECHUM.
IIpaBUTENLCTBO HEMOCPEACTBEHHO HE BMEIIMBAIOCH B IIPOBEIEHHE PEOPraHM3alli¥ B KOPIOPATHUBHOM
cektope. OOBEeM 3aIOJKEHHOCTH KOPEHCKUX KOPIIOPAIIAN OCTABaJCS BBICOKUM ( IIOKA3aTeNlHd OTHOIIEHUS
[IPUBJIEYEHHBIX CPEICTB K COOCTBEHHOMY KallMTally IIO- IPEKHEMY NpeBbIadun B cpemgaeM 300 MpPOIEHTOB)
u OBLI YpeBaT DHCKOM CEPbE3HBIX DKOHOMHUYECKHX IIOTPSCEHUM, O YeM CBHJIETEIbCTBYET TDPYIHBIN XOJ
HEIaBHUX IIEPErOBOPOB O PECTPYKTYPHW3allUM IOJra MexXny Koprmoparnumen "Jpy" m ee OTEUYECTBEHHBIMU H
3apy0OeXHBIMHA KPETUTOPAMMU.

9. IIpaButenscTBo TamiaHma He NMPUHUMAIO HENOCPEICTBEHHOIO yYacTHs B IIEPErOBOpPax OTeYeCTBEHHBIX
0aHKOB C MHOCTPAaHHBIMHM KPEIWTOPAMHU O IIePeCMOTPE YCIOBHUI IIOTAllleHUsl nojra. BmecTe ¢ TeM, Kak
MpeNCTaBIsIeTCs, TAUCKUM OaHKaM YIaJoCh 3aKIIOYUTh COTJAIIEHHE C WX HWHOCTPAaHHBIMU KPETUTOPaMH,
MIPEUMYIIECTBEHHO SMOHCKUMHU OaHKaMHU, O IEPEHOCE WM IPOMJIEHWH CPOKa IIOTAIlEHHMS KPaTKOCPOYHBIX
KpeauToB. B TO 3Xe BpeMs NIpaBHUTEILCTBO TauiaHma IIPHHSIIO DPEIUTEIbHbIE MephI II0 pPeOpraHM3aIluy
(bMHAHCOBOTO CEKTOpa, MCIONb30BaB TOCYIaPCTBEHHBIE CPEICTBA B IENAX PEKAIUTAIM3AIINH CIA0BIX
(bUHAHCOBBIX yupexjeHH# (II0 KaHajlaM TIOCyJapCTBEHHOro (GoOHIa pa3BUTHS (UHAHCOBBIX YYPEXKICHHHN) W
OpPraHM30BaB TOPIU IS peaju3allid aKTHBOB IPUOOPETECHHBIX B DPe3yJIbTaTe JIUKBUIAIIMHA
HEIJIaTeXXeCIIOCOOHBIX (DUHAHCOBBIX KOMMaHMH. [IpaBHUTENLCTBO TaKKe IEPECMOTPENIO 3aKOH O
HECOCTOSITEIBHOCTH M YYPEIWJIO CYHd IO jJejaM O HECOCTOSITENbHOCTH IS YIOPSIOYEHHOTO YpPEryJIHMpPOBaHMUS
mpo6JeM, CBSI3aHHBIX C KOPIOPATHBHBIMH IOJTaMH.

10. Yto xkacaercs MHIOHE3WHM, TO MPOrpecc, ITOCTHUTHYTBHIA B PECTPYKTYpH3aIlMHd KOPIIOPATHBHOTO JOJITA,
ObLT BECbMa CKPOMHBLIM, M B TO K€ BpeMs IIPABUTENLCTBY YIAJIOCh B ceHTA0pe 1998 roma 3aKIIOUNATEL C
Kpeautopamu IlapusKcKoro Kiyba coOrjallleHHe O IIepecMOTpPe CPOKOB IIoralleHus OdGHIIAaIbHOTO JIOJTa.
IIpaButenscTBO MHIOHE3WM IONHOCTBIO IOMIEPIKANO YCUIUS OaHKOB M KOPIIOPAIUNA II0 DPECTPYKTYPU3AIUU
3aJ0JKEHHOCTH BHEITHMM KpenuTopaMm. B mione 1998 roma MHmoHe3us 3akiIouymja IIepBOHAYaAJIbHOE
coryaiieHre ¢ MexXayHapomHbiMu OaHkamu ( PpaHKGYPTCKOE COrNANIeHWe) O PECTPYKTYPH3allnu
KOPIIOPATHBHOTO HOJra M 3aJ0JKeHHOCTH OaHKOBCKOrO ceKTopa. YTOo KacaeTcss OaHKOBCKOI
3aJ0JKEHHOCTH, TO Bamk WMHmOHe3WM TapaHTHPOBANl IONHOE TOJLIAPOBOE O0eCIeUYeHHE
peduHAHCHMPOBAaHHBIX OAHKOBCKHUX KPEIWTOB, IIPEOOPAa30BAHHBIX B 3aMMbl CO CPOKAMH IIOTAIIIEHHS OT
OJHOTO TOJa JO YeThIpeX JeT. B CBS3M ¢ KOPIIOPATHMBHOM 3aJ0JI3KEHHOCTHIO IIPABUTENBCTBO MHIOHE3UH
yupenmio WHIOHE3UICKOE areHTCTBO MO pecTpyKrypusanuu moira ( MHIIPA) mis mpemocTaBieHUs
TapaHTUH II0 PECTPYKTYPHUPOBAHHBIM BaJIIOTHBIM JOJTOBBIM 00S3aTEILCTBAM Ha ClIy4aldl KOJIeOaHUH
BallIOTHBIX KYpPCOB. YCIIOBMEM ydacThus Kommanwi B Mexanmsme HMHIIPA sBisieTcss BO300HOBIEHHE
ILUTaTEXXEW II0 NIPOIEHTaM. B TO 3XKe BpeMs IMpPaBUTEILCTBO BBEIO HOBOE IIPABHIIO O HECOCTOSTEIBHOCTH
KOMIIaHMI- TOJKHUKOB B KOHTeKCTe J[KaKapTCKOW WHUIMATHBBLI, IIPUHSATOM B ceHTsIOpe 1998 roma. Ilo
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COCTOSHHIO Ha KoHenm 1998 ropa corjamieHus O PeCTPYKTYpPHU3aIldM KOPHOPATHBHOTO JOJra IOCTUTHYTO HeE
OBLIIO.

11. Yro xacaercsa crpaH IOxXHOM A3WMH, TO cepbe3Hble NHpPOOJEMBLI B 00JACTH ILIATEXXHOIO OajlaHca
Bo3HMKIIM y [lakuWcraHa B pe3yibTaTe BBeIeHUS SKOHOMHYECKHX CAHKIIMM II0CIIe IPOBEIEHHS DTOM CTPaHOU
B 1998 roxy smepHbIX ucnblTapui. Ocltablio JOBEpUE HWHBECTOPOB, YTO IIPUBEIO K KPYIIHOMACIITA0OHOMY
COKpAIIIEHUI0 BIIOXKEHUU B AKTHUBbI M 3HAYMTEILHOMY OTTOKY WHOCTPAHHOM BalFOTHI. IS cTaOWIM3alinu
MOJIOKEHMST ¢ WHBAJTIOTHBIMHU pe3epBamMu IlakucTaHy HOPUIILIOCH IPUHATH DPSJ CPOYHBIX MeEp, BKITFOYAs
IPUOCTAHOBIIEHUE INTaTEXeH KpeauTopaM B cYeT OOcCHyKuBaHMs noira. B suBape 1999 roma Ilakucranm
3akmOYnaI ¢ [lapuKcKUM KIyOOM coOIUIallleHue O IIePeCMOTPE CPOKOB IIOTallleHusl ero OdHIIAaIbHOTO
IoJra.

C. Jlatunckasgs AMepHKa

12. Crtpanpl JIaTHHCKOM AMEPHUKH MEPEXKWUIN PN CIEAYIONINX OOWH 3a IPYTMM KPHU3HMCOB, BO3HUKIIINX
mon BIuSHHEM coObITHE B Bocrounonr Aswmum m Poccurickonn Pemepanmu. Biamske KO BTOpON IIOJOBHUHE
1998 ropma OOILIIMHCTBO CTPAaH BTOO PETrMOHA IIEPEXKHUBANM CIIa] B YCIOBHSIX DPE3KOrO COKpAallleHUs
IOCTya K BHEITHWM (HUHAHCAM WM CHHMKEHUS II€H Ha ChIpbeBble TOBaphbl. IloKasaTen 3al0JKEHHOCTH
cTpad permoHa B 1998 roay ykaseiBajgyd Ha HallM4yye OIpPENEIeHHOM HECTaOMIBHOCTH, IIOCKOJIBKY
II0KAa3aTeIb OTHOIIEHUS] CYMMBI 3aJ0JKEHHOCTH K OOBEMY BDKCIOPTHBIX ITOCTYIIEHHUH IIPEBBICHIT

200 mpOIIEHTOB, II0KA3aTeJIb OTHOIIEHUS CYMMBI BBIIIIAT B CYET OOCIYXKMBAHUS HOIra K OOBEMY
DKCIIOPTHBIX ITOCTYILUIEHUH mpeBbicua 33 mporeHta (cHusmBmmuch ¢ 35,5 mpomenta B 1997 romy), a
[I0KAa3aTeIb OTHOIIEHUS] CYMMBI KPATKOCPOYHBIX MOJTOBBIX O0S3aTEIbCTB K OOBEMY WHBATIOTHBIX DPE3EPBOB
moctur 77 TporeHTOB (T. €. YPOBHSA, KOTODPBIA HaOmromalcs B crpaHax Bocrounowm Aswm B 1997 romy B
pasrap a3waTCKOTO KpHU3HCA).

13. Bpaswius CTOIKHYyJNIach C PE3KO HEOAarONpPHUSITHBIM BO3IENCTBHEM DPBIHOYHON KOHBIOHKTYPBI CHadvaja
B OKTs0pe 1997 roja mocie a3MaTCKOrO KpH3MCa, a 3aTeM OJuxKe K KOHIy aBrycra 1998 roma mocie
00BsaBIeHHOrO Poccuent medonTa mo 3aJ0IKEHHOCTH, KOTJa IO BO3JEHCTBHEM DPE3KOTO pPOCTa
MPOIIEHTHBIX CTABOK HAYaJIC MACCOBBIM OTTOK HHOCTPAHHOM BaliOThl. HeOIarompusiTHOEe BO3IEHCTBUE HA
mojoxkenre bBpasmimu oKasajgu 3acTapeible OIOIKeTHbIe mucIpormoprun. COBOKYIHBIN TehUIINT
dbemepanbHOro OromyKeTa OBLI BOCIIOJIHEH BBIIIYCKOM BHYTPEHHMX oOauranuit. HecMOTpss Ha IOAMHCAHUE C
MB® B Hos6pe 1998 roma TpexrogM4HOIO COTJAIIEHHS O pPE3EPBHOM KPEIUTOBAHWHU, IIPABUTEILCTBO
OBLIIO BBIHYXKJEHO BBecTH B sHBape 1999 roma mmaBatomuyi Kypc peama. CooOIimanoch, 4YTo bBpasummun
YIAT0Ch 3aKIIOYNTh HEeODHUIIMAIBHOE COIAIlleHHe C TPYIIOM HWHOCTPAHHBIX OaHKOB- KPEIUTOPOB O IIEPEHOCE
CPOKOB TIOTAIlleHUSI IPEIOCTABIECHHBIX Bpasuiimy KpPaTKOCPOYHBIX KPEIWTOB IIPHMEPHO B TO XK€ BpEMS,
KOrja OBII COINTaCOBaH IaKeT IOMOINW. bpasuins He ObLTa OTpe3aHa OT MEXIYHAPOIHBIX DPBIHKOB
KamuTalla, ¥ ed YIajJoCh YCHIEIIHO OCYIIeCTBUTh pa3MellleHHe Ha MeXIYHapOIHOM DBIHKE T'OCYIapCTBEHHBIX
oOmuranui. bBpasuiibckas OaHKOBCKAas CHCTeMa SIBISIETCS OTHOCHTEIBHO YCTOMYMBOM, ITOCKOJIBKY Ha
MPOTSIKEHUHU DAfa IOCIETHUX JIET OCYIIEeCTBISiIach pedopMa OaHKOB U JIPYrUX (DUHAHCOBBIX YUPEXKICHUM.
Xots B mepBoM KBapTaine 1999 roma B OpasmIbCKOM SKOHOMHUKE HaMETHIICS HEKOTOPBIA IIOIBEM, €r0
TalbHEUIIINE IIEPCIIEKTUBBI OYAYyT BO MHOIOM 3aBHCETh OT TOTO, YIACTCS JIM IPABUTEILCTBY
cOaaHCUPOBATh OIOIKET IS IMOINEepKAHWS NOBEPHUS DPBIHKA, ¥ OT MAIBHEHIIEr0 CHUKEHUS YPOBHS
peallbHBIX IIPOIIEHTHHIX CTaBOK.

14. Bpa3swiIbCKuil KPU3WUC B OIpPEIeIeHHON CTEIleHW 3aTPOHYJ COCEIHHE CTPaHbl, ITIOCKOJBKY CHUXKEHHE
Kypca pealla IPUBEIO K CHUXXEHHIO KOHKYPEHTOCIHOCOOHOCTH DKCIIOPTA €€ TOPrOBBIX IMapTHEPOB, OCOOEHHO
B pamkax OOimero peiaka crpaH IOxmoro konyca ( MEPKOCYP), wu mpou30ILIo JajbHEHIee yXYIIIeHHe
BHEIITHUX (DUHAHCOBBIX YCIOBUN. BHE CBS3M ¢ OpasWiIbCKUM KPHU3HCOM JPYrHe CTPAHBI IIEPEXHUBAIOT
TIyOOKHM KpHU3KC B 0OOJACTH ILIATEKHOrO OajlaHca. bemHble cTpaHbl, Takwe, KakK ['oHmypac u
Hukaparya, xortopsie otHOcaTcs K uuciy BCKIl, B O4YeHb Cepbe3HON CTEIeHHU IIOCTPaJald OT CTUXUMHBIX
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GencTeuii. Ha monoxkeHmyn BDKBajopa KpaHe HEOJIArONPHUSTHO CKa3ajloCh CHUKEHHWE IeH Ha HedbTb, H
MpoOJIeMbI BHEIIHEN 3aTO0JIKEHHOCTH YCYTYOMIHCh B Pe3yNbTaTe IMMPOKOMACIITA0OHOTO KPHU3HCa B
0aHKOBCKOM cekTope. B 1998 romy mokasaTellb OTHOIIIEHMS BHEIIHETO HOJra K O0BEMY BDKCIOPTHBIX
noctymiaeHun goctur 280 IPOIEHTOB, M, IO OIIEHKaM, TOJNBKO JUIINh Ha IPOILEHTHBIE ILIATEXKHU
MIPUXOIUIIOCh PACXO0BAaTh 18 MIPOIEHTOB SKCHOPTHOM BBIPYYKH. DKBAIOp BeIeT aKTHUBHBIE II€PETOBOPHI
KaK CO CBOMMHM BHEIIHUMH KpPEIUTOpaMHU B paMKaxX I[lapmKCKOro Kiy0a, TaK W C JepxKaTelsIMu
obmuranui Bpedaym B IelsSX HOMCKA DPEIIeHHs CTOSIIUX Iepel HUM Ipo0aeM B 0O0JACTH OOCIYKMBAHUS
3aJI0JI3KEHHOCTH.

D. Adpuxa

15. Crpannsl Adpuru K fory or Caxapbl IIO- IIPEKHEMY CTOST Iepe] Hepa3pellnMMoON IIpoOeMOoi
KPYIIHOTO TOJITOBOTO OpeMeHHM. B »TOoM permone cocpemoroueHo 6ombiuuacTBo BCKII. B momonmHeHme K
HEpEIIeHHBIM IIPOOIIeMaM TOJTOBOTO OpEMEHHM Ha IIOJOXEHWN adpPUKAHCKUX CTPaH HeOIarompHsTHO
CKa3bIBAE€TCS 3aTSIXKHOE CHUXKEHHE II€H Ha CBIDhEBBbIE TOBAphbl, YTO BeJIeT K OOOCTPEHUIO OIOIKETHBIX
mpo6aeM. JlonroBble IOKAa3aTelW CBUAETEILCTBYIOT O HECIOCOOHOCTH STHUX CTpaH IOTalllaTh CBOM HOJITH.
O0beM TIaTeXXeW B CUET OOCIY:KMBAHMS IOJITa DaBeH MPUMepHO 15 mpomeHTaM SKCIOPTHOM BBIPYYKH,
OIHAKO (haKTUYECKHWE BBIIIATHI COCTABISIOT JIHUINb IISATYI0 YacTh HPUYUTAIOIIUXCS IIJIATeXXeH B CUeT
OOCIIy:KMBaHUS JIOJra, a OCTallbHas 4YacTh IIPUXOMMTCS Ha 3aJ0J3KEHHOCTH II0 BBIILJIATE IIPOILIEHTOB M
KaIlMTalIbHOM cyMMbI moara. B 1998 romy mokasaTelb OTHOIIIEHHS CYMMBI HOJra K OO0BEMY BDKCIOPTHOM
BeIpyukr mpeBbIcull 230 mporeHToB. HMHBaIOTHBIE 3aIlackl CTOJIb Majbl, YTO, HECMOTpsS Ha
HE3HAYUTENbHYI0O CYMMY KPATKOCPOYHOM 3aJ0JKEHHOCTH, BEIMYHMHA OTHOIIEHUS CYMMbI KPATKOCPOYHOM
3aJ0JKEHHOCTH K HMHBAJIIOTHBIM pe3epBaM jgocturia B 1998 romy 212 mpoIlleHTOB.

16. Crpanpl bamkaero Boctoka m CeBepHoM AdpHUKH, KaK IIPEIACTaBISeTCS, HNMEIOT BIIOJHE
MIpHEMIIEMBI YPOBEHb 3aI0JIKEHHOCTH. HecMOTpsSi Ha HEKOTOpOe YBEIWUYEHHE 3aJI0JIKEHHOCTH IIO0
miarexam, o00BeM (AaKTHYECKMX BBIILIAT B CUYET IIOTAIIIEHMS TOJITa COCTABHJI 65 IIpOIEHTOB
MIPUYUTAIOIINXCS IUIATeXEW B CcuYeT oOCIykKuBaHUsS Hojira. KosdbduImeHT OOCIy>KMBAaHHUS IOJIIa OCTaBaJICs
HU3KMM Ha ypoBHe mopsnaka 13 mpomeHToB M B 1998 romy mo cpaBHeHHio ¢ 1997 romom He
u3MeHmiIcI. CHUKeHHe IIeH Ha HedTh B 1998 romy mpuBeno K COKpPAIIEHHWIO DKCIOPTHBIX MOCTYILICHUH
¥, BCIEICTBHE DTOTO, BBI3BAJIO POCT IOKa3aTells OTHOIIECHHS CYMMBI 3aJ0JIXKEHHOCTH K OO0BEMY
DKCHOPTHBIX MNOCTYIUIEHHM m0 137 HOpOIIEHTOB.
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E. CrpaHBI ¢ IIEpeXOIHON DKOHOMUKOM

17. Kpynuent pgonrosom kpusuc B Poccuiickonm Pepepanmm, KyJIbMHHAIFEN KOTOPOTO CTajo
IpeKpalieHre B OJHOCTOPOHHEM IIOpSIKe INIaTeXKeW II0 3aJ0lIKEHHOCTH B aBrycte 1998 roma, umen
IaJleKo HAyIIue ITOCIEACTBUS HE TOJNBKO ST COCeTHUX cTpaH B BocrouHon EBpome, HO W HJII HOBBIX
DBIHKOB B II€JIOM, BBUIMBIINCH B YXYOIIIeHHWE (DUHAHCOBBIX YCIOBHH Ha MEXIYHAPOIHBIX DBIHKAX
kamuTaina. B Poccurickonn Pemepanmy KIIOYEBOH IIPOOJIEMOM C €CaMOro Hadaja Ilepexoma K pPBIHOYHOM
HKOHOMHUKE OBLIO OIOJKETHOE pErylMpOBaHME. Y30CTh HAJOTOBOM 0a3bl, XapaKTEePHU3YIOIIEHCs CMeEIleHueM
LIEHTPa TSXKECTH IPEMMYIIECTBEHHO B CTOPOHY ChIPhEBOTO ®KcmopTa ( 0co0eHHO HedbTH W Tasza) IS Ielen
HAJOTOBBIX IOCTYILIEHHI, HE IO3BOJISET 00ECIEeYNUTh IOCTATOYHYIO CYMMY HAJOTOBBIX IIOCTYILTIEHUM MIJISI
MMOKPBITHST PAcXojoB. DTa JUCIPOIOPIIMASA IIPUBeNla K BO3HUKHOBEHHMIO KDPYIIHOM COBOKYITHOM HEXBATKHU
(bMHAHCOBBIX CPEICTB, KOTOpas ITOKPhIBAllaCh MHHHUCTEPCTBOM (DHMHAHCOB 3a CUYET BBIMYCKAa BHYTPEHHUX
obomuranmii (I'KO u O®3). CHuxeHne MHUPOBBIX IeH Ha He(Th M APYIHe CHIPHEBBIE TOBAPBI IIOCIE
a3MaTCKOTO KpPU3WCa HETaTHMBHO CKAa3ajJoCh Ha DKCIOPTHBIX IIOKA3aTeIsIX U COCTOSHHHU OIOIKeTa
Poccurickonn ®enepanuu. IIpaBUTEIbCTBO CTAalKMBAJIOCh CO BCe 0oJiee 3HAYUTEIBHBIMU TPYITHOCTSIMH IIPHA
pa3MelleHnd Ha pBIHKE DPYOJEBBIX IOJIOBBIX 00S3aTeIbCTB M IIO0®TOMYy B 1998 roay OHO BBIIIIO Ha
DBIHOK €BpPOOOJIMTaIliil B YCIOBHUSX ITOCTOSHHOIO POCTa MPOIEHTHBIX CTABOK. POCT IMpPOIEHTHBIX CTaBOK
BCIIEJICTBUE Y3KECTOUYEHUS KPEIUTHO- MEHEKHBIX YCIOBHH B paMKaX IIPOTPAMMBI CTPYKTYPHOM II€PECTPOMKH
MB® npuBen K OOOCTPEHHIO IIPOOJIEMBI BHYTPEHHETO noiarosoro opemenu. K asrycry 1998 roma
IIPaBUTEbCTBO OKA3alIOCh HE B COCTOSHHY BBIILIAYMBATH ITOJJICKAIIME IIOTAIIIEHUI0 BHYTPEHHHE IOJITH U
00bsBrII0 90- THEBHBIM MOPATOPHMM Ha IOTAIllEHHE PA3JIMYHBIX IOJTOBBIX 00s3aTenbcTB. OOecCIeHeHne U
IedOoNT IO BHYTPEHHEMY JIOJTY BBI3BAIM KpaX M 0€3 TOro ciraboro OTEeYeCTBEHHOrO OaHKOBCKOTO CEKTOpa,
OCHOBHASI JOJISI WHBECTHUIIMHA KOTOPOrO IMPUXOIWIACh Ha TOCYJTAapCTBEHHBbIEC IOJTOBBIE 0O0S3aTelbCTBA. B
uione 1999 roma Poccuiickas Pdemepanus 3axkmroumia ¢ IlapusKCKUM KIyOOM corjaliieHue 00 OTCPOYKe
mIaTexXem B cyeT oOchayxkmBanus poira OwpiBmero CCCP.

F. Bemnble cTpaHbl - KpYHOHBIE JOJKHUKH

18. IIpo6rnema monrosoro 6pemenum BCKI]l mameka or perreHus. Kak BHIHO M3 TaGIuUIBI 2, IIO
cocTosiHUI0 Ha KoHell 1997 roma (IociaemHero roma, 3a KOTOPBIA HMEINCHh IOAPOOHBIC ITaHHBIE II0
cTpanaMm) o6mas cymma mgonra 41 crpanel, BkiaovyenHou B rpynny BCKII (3a uckimrouenwmem Hwurepun),
coctapisnma 201 mapn. pomn. CIIA. 28 1pomeHTOB ®TOM CYMMBI NPUXOIHWTCS Ha B3aWMHBIC IOJTH.
IToka3aTenb OTHOIIEHHS CYMMBI JOJNTa K OOBEMY BKCIOPTHBIX MHOCTYILIEHHMH, COCTaBJISIOIIHUI

345 mpoIEeHTOB, pAaBHO KaK W IIOKa3aTeldb 00beMa 3aJ0JIKEHHOCTH II0 YIIATE IIPOIEHTOB W KAIIUTAJIbHOM
CYMMBI JIONITA, SBIISIOTCS CAMBIMHM BBICOKMMH CPEIU BCEX TPYIIN Pa3BHBAIOIIMXCS CTPaH- TOJKHHUKOB.
BCK]Il umMeT BO3MOXKHOCTh pPAacXOJOBaTh Ha OOCIYy:KMBaHWE CBOEro mojira g0 15 IpOIIeHTOB SKCIOPTHOM
BBIDYYKM, B CBS3W C YeM BBIILUIATHI B CUYET OOCIY:KMBAHUS JIOJra DPaBHSIOTCS JUIIL IIPUMEPHO

14 mporeHTaM NPUYMATAMOIINXCS K YIUTaTe ILIATEKEW B CYET OOCHyXKHBaHUs mgoira (T.e. CYMMBI B CYET
00CJIyKVBaHUS JOJTra M 3aJ0JKEHHOCTH I10 BBIIUIATE IIPOIEHTOB M KAaIUTAJIbHON CyMMbI moira). Jlaxe
IOclie HECKOJIBKHMX DPAayHIOB IIEPECMOTpPAa CPOKOB IMOTAIIEHMS 3ad0JI3KEHHOCTH II0 JIBYCTOPOHHUM KpEIUTaM,
COIIPOBOKIABIIIMXCS CIHUCAHUEM HEKOTOPOM YACTH J0JIra, OOBEM JBYCTOPOHHEH 3aI0JI3KEHHOCTH

[I0- IIPEXXKHEMY OCTAeTCS 3HAYMTENbHBIM. Kak BMIHO W3 TAONMIGI 2, IS MHOTHX CTPaH JOJITOBBIE
o0s3aTenbcTBa [lapukcKoMy KiayOy, BO3HHKIIKE IIOCIE KOHTPOJBHOM JaThl, CPOKH IIOTAIlIEeHHWS KOTODBIX B
MIPUHIIMIIE TIEPECMOTPY HE IIOJJIEKAT, MOTYT COCTABJISATh 3HAYMTEIBHYIO JIOJI0 3aT0JI3KEHHOCTH
IMapuxxkckomy KayOy. IIpusHaBas HacCyIIHYI0O HEOOXOIMMOCTh YCKOPEHHS IIpollecca OOJIerdeHus ITOJTOBOTO
OpeMeHM B paMKax WHHIIMaTUBBI B oTHoIeHMn BCKII, MeXIyHapoaHOe COOOINECTBO BBIABUHYJIO PSII
MpeIJIOKEHNH, HAaIpaBIeHHbIX Ha pACIIMPEHHWE MAacCIITa0OB M YCKODEHHE IMpoIecca OOJIETYEHHUs IOJTOBOrO
OpeMeHHU. DTH IIPEIJIOXKEHUS Jerau B OCHOBY KEIBHCKOM HWHMIIMATHBBI, IIPUHSITOM Ipymmond cemMu
OPOMBINIJIEHHO Pa3BUTHIX cTpaH B mioHe 1999 ropa.
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[l MEZKIOYHAPOIHBIE CTPATETMHM B OBJIIACTH 3ANOJI2KEHHOCTH

19. 3a paccmarpuBaeMmbiii mmepuoj (mronb 1998 roma- mrons 1999 roma) MeKIYHAPOTHOE COOOIIECTBO
MIPUHSIIO PSJ BaXXHBIX WHHIIMATUB, IIPEIYCMAaTPUBAIOIINX HM3MEHEHHE MEXIYHAPOIHBIX CTPATETHUH B
o0acT 3amoiIKeHHOCTH. Hamboljlee 3HAYMMBIMHU SIBIISTFOTCS YCHUIMS II0 ITOBBILIEHUIO JTEMCTBEHHOCTH
wHUIMaTHBbl B OoTHomeHnu BCKJIl u mesdTenbHOCTh KPEIUTOPOB B paMKax IlapusKcKoro Kiyba Io
MIPUBJIEYEHUI0 YaCTHOTO CeKTopa ( BKIfouas aepzKarejedl OOJUraliil) K IMPUHATHIO COITOCTABHMBIX MED B
OTHOIIIEHUH 3aJ0JI>KEHHOCTH Pa3BUBAIOIIUXCS CTpPaH.

A. TlepecMOTp CPOKOB IIOTallleHUs 3aJ0JKEHHOCTH B paMkax IlapmzKCKOro Kiy0a

20. IlepecMOTp CPOKOB IIOrallleHHS 3aJO0JKEHHOCTH II0 OMHUIIMANILHBIM JIBYCTOPOHHHUM KpeauTaM
MIPOUCXOAUT B pamMkax Ilapwskckoro kiyda m 1jas oTHocsmumxcsa K rpymme BCKJI crpaH mpemcraBiseT
co0O¥ mMepBBIM BTam B mpolecce obmerdeHust monroBoro O6pemenu BCKII. estenbHOCTh IlapuiKcKoro
KiIy0a Bo Bropoil mosoBuHe 1998 roma m mepsoi mojoBmHe 1999 roma xapakTepH3oBalach TalIbHEHIIIEH
PECTPYKTYypHU3allMe JOJTOB OeIHEHIINX CTPaH B KOHTEKCTe WHUIIMATHBBI B OTHomleHnu BCKII;
BO3BpAIllcCHHEM CTPaH CO CPEIHMM YPOBHEM I0XOJa K IIEPEeCMOTPY CPOKOB IIOTAllleHUS 3aJ0JKEHHOCTH II0
odUIIMATIEHBIM JBYCTOPOHHUM KpEIWTaM; W TNPUHSITAEM CHEIHAIbHBIX MEp B TMOIIEPKKY CTpaH,
MOCTPajJaBIINX B pe3ylbTaTe KOHMIMKTAa WMIHM CTUXUUHBIX OemctBuil. C ceHtsops 1997 roma Poccuiickas
®denepanms yyacTByeT B padore Ilapmikckoro Kiay6a B KauyecTBe KpeauTOpa. 3a paccMaTPUBAEMBIM II€PUOT
COTJIAIlIEHUsI O TIEPEeCMOTpPE CPOKOB IIOTAIlleHWS 3aJ0JXKEHHOCTH C KpemguTopaMu IlapmzkKcKoro Kiyoa
3aKIIOYUIN B OOIIEr CJIoXHOCTH 13 cTpaH, mnpuyeM 9 W3 HHUX IOJYYUIU JbIOTHBIA DEXUM B COYETAHHH
CO 3HAYUTEIBHBIM CIUCAHHUEM JIOJITOBBIX 00S3aTENIbCTB.

Bennble cTpadbl- KPYOHbBIE TOJKHUKHA

21. Cewmb OemHBIX CTpaH- KPYIHBIX IOJKHHUKOB IIPOM3BENM PECTPYKTYPHU3AIIMIO CBOEr0 IOJIra B
COOTBETCTBUU C TOJIOXEHUSIMHM WHUIHUATHBBI B oTHomeHnH BCKJII. OO6imas cymMMa pecTpYKTYPHUPOBAaHHOM B
paMKaxX STHX OIlepallMi 3ad0JIXKeHHOCTH omeHmBaercsd B 4,5 wuppa. momn. CIHIA. Pectpykrypmsamus
monroB Pyammer (B mrone 1998 roma), IlenTtpamsHoadpukanckow Pecnyomuku (B cenrsiope 1998 roma) u
TFounypaca u 3amoOum (B ampesne 1999 roma) ObuLTa MpoOBedeHA B COOTBETCTBUM C HeamodbCKUMU
YCIOBUSIMH, TIPEIyCMAaTPUBAIOIIUME COKpallleHrne Ha 67 IIPOIEHTOB CYMMbI ILIATEXEW B CYET
OOCIIy:KUBaHUS JOJra, IIOJJIEKAIINX BBIIIATE B TeUYEHHWE TPEXJETHETO KOHCONMIAIIMOHHOTO IIepHofa II0Cie
3aKkioyeHnss ¢ MB® HOBLIX coryallleHui 00 MCIOJIL30BaHMHM PaciumpeHHoro ¢poHIa CTPYKTYPHOMR
mepecrporiku ( POCII). 3aBepiinB OCYIIECTBIEHHE IIPEIYCMOTPEHHBIX HMHUIIMATUBON B oTHOIIeHHMH BCK]I
mep, bBomumeus (B oxrsiope 1998 roma), Taitama (B umrone 1999 roma) um MosamMOuk (B wurioie

1999 roma) TakKe 3aKJIIOUYMIXA HOBbIe cormamreHus ¢ Ilapumxkckum kayoom. K BomuBum u Taiiane,
KOTOpBIM paHee, B 1996 rony, OBLIM HPEeSOCTAaBIEHBLI IOJIOBbIE JLMOTHI 10 HeamoabCKMM YCIOBHSIM,
MIpeyCMaTPUBAOIIAM COKpAIIleHHEe CYMMbI 3aJ0JI)KEHHOCTH Ha 67 IIPOIEHTOB, OBUIM IPUMEHEHBI
KPUTEPUH, IIpeaycMOoTpeHHble JIMOHCKUMU YCIOBHSMH ( T. €. IIPOU3BEINEHO MajbHEHINee COKpAIlleHIe
3aI0JKEHHOCTY, ®KBUBajJeHTHOe 80- MPOIEHTHON CKHUIKE, MPEIyCMOTPEHHON JIMOHCKUMU YCIOBHSIMU).
Takasl cKumKa OblLIa IPUMeHeHa K OOJBIIEH YacTH, HO He KO BCEH COOTBETCTBYIOIIEH 3aM0JKEHHOCTH B
3aBUCHMOCTU OT JOJM B YHWCTOM TNPHBEIESHHOW CTOMMOCTH MJOJITa B JOJIADOBOM BBIPDAKEHUH,
COTJIaCOBAaHHOM IBYCTOPOHHHMHU KpPEIWUTOPAaMH Ha MOMEHT 3aBepIlieHHus mporpaMmbl B oTHoIimeHun BCKII.

22. Mo3aM0OuK, B CBOIO OYepeldb, paHee 3aKIIOYMI COTJAIlleHHe O PEeCTPYKTYPH3aIlUU IPUUYUTAIOIIAXCS
ITaTeXel B CYET OOCHyKMBaHUS Hoira Ha JIMOHCKMX YCIOBHSX W B HACTOSIIEE BPEMS 3aKITIOYUILII
COTJIAIIIEHME O COKpallleHu:n o0beMa 3amoikKeHHOCTH. Kpemuropsl IlapusKCKOro Kiyda BIIEpBbIE
COTIIACUJINCh BBINTH 3a paMKU JIMOHCKUX YCIOBUM, IHIpeJocTaBUB Mo03aMOUKY CKHUIKY B pa3Mmepe

90 mpPOIEHTOB YWCTOW IPHUBEISCHHOM CTOMMOCTH CYMMBI COOTBETCTBYIOIIEIO JOJITA.
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23. Cosemranus kpeautopoB Ilapukckoro kiyoa ¢ I'amianom m Mo03aMOMKOM COCTOSIMCEH IIOCIIE
KEénpHCKOM BCTpPeYM HA BBICIIEM YPOBHE. BBUIY OXHMIaeMOro pACIIUPEHHS WHUIIMATHBBI B OTHOLIEHUH
BCK]I cTpaHbl- KpeIUTOPHI 3asBUJIM O CBOSM TOTOBHOCTH BHOBb PAacCMOTpPETh IIONIOXKEHHWE DTHX CTpaH B
LeJsIX CIUCAHUS, IIPA HEOOXOMMMOCTH, JOIOJHHUTEILHOM CYMMBI JIONTa IS JOCTHKEHUS IePEeCMOTPEHHBIX
IeJIEBBIX TOKa3aTellel IIPHEeMIIEMOTO YPOBHS 3aJI0JKEHHOCTH.

CTpaHbl, OCVIIIECTBISIOININE IIEPEHOC CPOKOB HOTAIIeHMs 3aJ0JIKEHHOCTA Ha HEJIbIOTHBIX YCIOBHUIX

24. C cepemuabl 1996 roma mo cepemmay 1998 roma cTpaHbl CO CPEeIHMM YPOBHEM JI0OXOIa
MMPpaKTUYECKW HE Y4YacTBOBAJIM B MEDOIPUATHSAX B pamMkax Ilapwmskckoro kiyba. Bmecte ¢ Tem
BOCTOYHOA3UATCKUN (DUMHAHCOBBIA KPU3UC CEPHE3HO CKAa3alics Ha CIOCOOHOCTH HEKOTODBHIX CTpaH- JOJKHUKOB
CO CpeIHMM YpPOBHEM MOXOHa OOCIYKMBATH CBOIO 3aM0JKEHHOCTh. HeEKOTOpbIe M3 DTHX CTpPaH, KOTODEIE,
KaK CYUTAJIOCh, IIPEONOJENN IIePHOJ IIEPECMOTPa CPOKOB IMOTAINECHHS 3aJ0JIXKEHHOCTH, OBLIM BBIHYKIEHBI
BHOBb 3aKIIFOYaTh COTJIAIIIEHHUS CO CBOMMH KOMMEPYECKHMMH, a TakxXe OMUIMAIbHBIMU JIBYCTOPOHHUMU
KpeauTtopamu. Tak, mpencraBuTe I VHIOHE3WH, 3aKJIIOYMBIIEN COrJallleHre 00 yperyJIMpOBaHWM IOJTOBOM
npoonemsl eie B 1970 romy, BcrpeTmimch B ceHTsOpe 1998 roma B Ilapuxke ¢ rpymnmoir odHIIMAIbLHBIX
KpeauTopoB WHIOHE3WW IS PacCCMOTPEHMS BOIIPOCA O IIEPEHOCE CPOKOB BBIIJIATHI KAITUTAIBHOM CYMMBbI
moiira mocie 3akiroueHus ¢ MB® cormamenus o0 KCIIOIb30BAaHUM pacHIMpeHHOTo MexaHmsMa Ponpma.
3aJ0I3KEHHOCTh II0 KOMMEpPUYECKMM KpeauTaM OyJeT IloralmaThCs B TeuyeHHe 11 JeT mpu TpexieTHeM
TPallMOHHOM IIEPHOJIe II0 DPBIHOYHBIM IIPOIEHTHBIM CTaBKaM B COOTBETCTBHHU CO INKAJOW ITODTAITHBIX
BBIILTAT. 3aIOJKEHHOCTh II0 KPEAWTaM B paMKaxX OQUIIHAIbHON moMOINu B mensx passutus ( OIIP)
OymeT moraiatbcssi B TedeHwe 20 JeT IpU NATUIETHEM TpallMOHHOM mepuopge. OTIMYHTEIbLHOM
0COOEHHOCTBIO coryamneHuss ¢ WHmoHe3nel SIBISETCS IPENIOXKEHHBIA OTHUM U3 KPEIUTOPOB OIIIMOH

" HOBBIX J€HEr', B COOTBETCTBUH C KOTOPBHIM IIPEAYyCMAaTPUBAETCSI IIPEeNOCTaBICHHE 3HAYUTEIHLHOIO 00BEMA
HOBBIX (DMHAHCOBBIX CPEICTB HAa YCIOBHSX, AaHAJOTHMYHBIX IIPENIaraeMbIX IPYTUMH KDPEOIUTOpaMH B paMKax
ImepecMoTpa CPOKOB IoramreHus. I[IpemMeToM corallleHus OblLIa 3aJ0JIXKeHHOCTh Ha CYMMY

4,2 wuapn. poan. CIHIA ¢ morammenmeM B TedeHHe 20- MecsyHoro mepuwoja nmo KoHma Mmapra 2000 roma
BKIIFOUNTENbHO. KpemuTopsr IlapuKcKOro Kiay0a peIUTEeIbHO MOATBEPAMIIM CBOIO ITOJUTHKY NPUMEHEHMUS
COIIOCTABUMOTO peXHWMa KO BCEH 3aJ0JIKEHHOCTH, IIPUYHMTAIOIIENCS BCEM BHEIIHHUM TIOCYIAPCTBEHHBIM U
YaCTHBIM KpPEIUTODPAM.

25. B samBape 1999 roma ouepenp mommra mo IlakmcTaHa, CTOJIKHYBIIETOCS C PE3KHM YXYIAIIEHHEM
COCTOSIHHS CBOEro IuaTexkHoro Oamanca B 1998 romy. Pamee, B 1981 romy, ITakucTaH BOCIIOJIB30BAJICS
BO3MOXKHOCTBIO IIEPECMOTPA CPOKOB IIOTAIlleHWs CBOMX BHEIIHMX JOJrOB. XoTd IlakKwWCTaH SIBJSETCS
CTPaHOM C HU3KHM YPOBHEM moxoma ( HO He CTPAaHOM, B OTHOIIEHWHM KOTOPOH HCIIOIB3YIOTCS TOJBKO
KpuTepur MeXIyHapomHOU accomuanuy passutus ( MAP), K HeMy ObUIM IpHMEHEHBI YCIOBUS CpemHEe- U
IOJITOCPOYHOI'O IIEPECMOTPa CPOKOB IIOTAIlleHHUsl, KOTODPbIe OOBIYHO IIPETOCTABIISIIOTCS CTpaHAM C YPOBHEM
IOXOma HMXKE CPeTHEro. 3amoiKeHHOCTh II0 KOMMEDPYECKHMM KpEeIUTaM OyIeT IIOTallaThCs B TEUYEHMUE

17,5 ner mpuW TpexJeTHEM TIDAIMOHHOM IIEPUOJE IO PBIHOYHBIM IIPOIEHTHHIM CTaBKAaM B COOTBETCTBUH C
rpacdMKOM IIODTAIIHBIX BBIILIAT. 3a0JKEHHOCTh IO KpemuraM B pamkax OIIP Oymer moraiaTbcst B
Teuenne 19,5 mer mpu 10- metHeM rpamuoHHOM mepuone. CyMma 3aJOIKEHHOCTH, OXBaTBIBAE€MOM
IAHHBIM COTJIAIIIEHHWEM, COCTaBjasgeT, mo omeHkaMm, 3,3 wMiupa. moana. CIIA co cpokoM moramieHHs IO
KoHIa mekabps 2000 roma BKIIOYHMTEIBHO, IIPH TOM YTO CPOK HEHWCTBUS HBIHEIIHHX ITOTOBOPEHHOCTEM
ITakucrana ¢ MB® wucrekaer B suBape 2001 roma. Kpemuropsr ITapuskckoro kiayba BHOBL HACTOSUIM Ha
IIPUMEHEHUH COIMOCTaBUMOTO DeXXMMa 3aJ0J3KEHHOCTH IIepell YaCTHBIMU KpPeIUuTOpPaMM, KOHKPETHO IIPU3BaB
MIPaBUTENBLCTBO IlaKMCTaHa ITOIBITATHCS YOEIWTH AepiKaTeled OOIUraluil B HEOOXOTUMOCTH
DPECTPYKTYPHU3AllMU STUX OOJIHUTaIHH.

26. Yrto kacaercs HopmaHmu, TO OXHIAIOCh, YTO IMOCIE 3aKIIOYECHUS MNPEIBIIYIIETO COTIAIICHUS C
IMapmkckum Kayoom B 1997 romy eW ymacTcsl OTKa3aThCs OT JAIbHEUIIIETO0 IIEPECMOTPA CPOKOB
moraineHus: 3amoiikKeHHocTd. OIHAKO IOJ BO3JEMCTBHEM TIJI00AaIBLHOIO KPH3KMCA M CHHUXKEHUS PErrnoHaIbHOMU
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HKOHOMHUYECKOW AaKTHUBHOCTH SKOHOMHKA CTpPaHbI pOCja HE TaK OBICTPO, KakK IIPEIIIOarajioch, H
IIPOM3O0IILIO COKpAIlleHNE HWHBAJTIOTHBIX IIOCTYILUIeHUM. B »Toi cBs3m HMopmanus paspaboralia HOBYIO
HKOHOMHUYECKYIO IporpamMMy u B Mae 1999 roma o6parmiack K IlapusKckoMy KiIy0y ¢ IIpOCHEOOH O
TOIIOTHUTEILHOM OOJIETYEHUN TOJrOBOro OpeMeHH. HOBOe coriallleHHe IIpeayCcMaTpPHUBAeT ITOTallleHue
3aI0JKEHHOCTA TPAaKTUYECKH Ha TeX 3Ke YCIOBUAX, YTo M mpemsiayinee (B cormamrennu 1999 roma
OOIIMI CPOK TOTAIlleHHs 3aI0JIKEHHOCTH II0 KOMMEDUYECKMM KpeJauTaM cocTaBjiseT 18 JeT B COOTBETCTBUU
¢ rpadMKOM IIODTAITHBIX BBIIJIAT, a B OTHOIIEHHWH 3aJ0JKEHHOCTH MO KpemutamM B pamkax OIIP -

20 mer). IlpemmeToM cOTJAINIEHUsS SIBIASETCS 3alO0JKEHHOCTh Ha cymmy cBbimre 0,8 wmupm. momn. CIIA,
CPOK IIOTAIlleHWS KOTOPOM HACTYIIaeT II0 WCTEUYEHHUU TPEXJETHEr0o KOHCOIMTAIMOHHOTO IMEepUoja,
OXBaThIBAEMOTO MPOIJEHHLIM coriamneaueM Hopmanum ¢ MBO.

27. CocTosiHME TIIaTEXXHOTO OallaHca HEKOTOPBIX CTPaH C YPOBHEM IOXOHAa HMKE CPEIHEro II0-
MIpEXHEMY OCTAaeTCS HEYCTOMYMBBIM, M IIPOOJIEMBI JOITOBOrO0 OEpeMeHH CTpaH DTONM KAaTerOPWMH MOTYT
OTPe0OBaTh 3aKIIOYEHUs] HOBBIX COIJIAIIIEHWM 00 OOJErdeHHWH WX TOJITOBOro OpeMeHu. Kakwue- mu6o
KOHKDETHbIE HOBBbIE WHUIIMATHUBBI B OTHOIIEHWHU CTpaH- JOJKHHKOB CO CPEIHHMM YDOBHEM JOXOaa He
BBIIBUTAINCh, 34 HCKIIOUYEHUEM IIPEIJIOKEHHS ITOBBICHTh BEPXHHUU ITOPOTOBBIM II0KA3aTejb OIEpaIldil IO
OOMEHY JOJIOBBIX 00S3aTeIbCTB, BBIIBHHYTOrO B Xojae KEIBHCKON BCTpEYM Ha BBICIIIEM YPOBHE.

28. ITo cocrosuro Ha wmionb 1999 roma Poccuiickas Pemepanus 3akimouniia ¢ ITaprs>KCKUM KiIyooM
COTIIallleHHe O IIePEHOCEe CPOKOB TMOTAIlleHMS 3aJ0JIKEeHHOCTH M IIIaTeXXeW Ha CyMMy HOpSiKa 8 MIIpH.
moiur. CIIA, npuumratonuxcs B Iepuon ¢ umoad 1999 roma mo mexkabpr 2000 roma mo moiram,
MIPUOOPETEHHBIM WIIM TapaHTHPOBAHHBIM IpaBUTebcTBOM ObiBiiero CCCP ( cimemyer HAallOMHWUTH, YTO B
ampeae 1996 roma Poccurickast Pemeparnmsa 3akmiounaa ¢ IlapmsKCKuM KIyOOM coTIUIallleHHE O KOHBEPCUU
nocie ampenas 1999 roma B aKkIUM TOOJIOBBIX 00s3aTEILCTB, CPOK IOTAINIEHMWSI KOTODPBIX Y3Ke
mepecMmarpuBaincsa B 1993, 1994 wu 1995 romax). Beimurara mojiexkarux IMOTAIlleHHIO IOJIrOB OymeT
MpoM3BOIUThCS B TeueHwe 20,5 JeT, a ILTaTeXXW II0 paHee DPECTPYKTYPUPOBAHHBIM MOOJTaM - B TeYeHUE
16,5 mer mpm ABYXJIETHEM TI'DAllMOHHOM IIEPUOJE B OOOUX CIydyasixX M B COOTBETCTBHHM CO IIIKAJIOM
MMODTAITHBIX BBHILIAT. HeKOTOphle Apyrue BHUALI HEKOHCONMIMPOBAHHOW 3alOJKEHHOCTH, BKJIIOYAS
3aI0JIKEHHOCTh II0 KpeauTaM, MpegoCTaBICHHBIM IIOCiIe KOHTPOJbHOM maTel B 1991 romy, ObLIN
PECTPYKTYPMPOBAaHBI B CPENHECPOYHBbIE 3alMMbBI. KpemmTOphl TaKKe COTNTACHINCH HAYaTh OOCYKIEHME
BOIIPOCA O BCECTOPOHHEM pENIEHHUM IOJroBbIX IIpodiieM Poccum ocempio 2000 roma IIpM YCIOBHH, YTO
MPaBUTEILCTBO Poccuy NPOJOIKUT OCYIIeCTBIeHHE ITporpamMmmbl MB®.
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Crpanbl, HaXONSIIMecs] B 0COOOM ITOJOKEHHUH

29. Kpenutopsl ITapuskckoro Kiiydoa o0s3alMCh TaK:Ke OKAa3bIBATh IIONUEPKKY CTpaHaM, IIOCTPamaBIINM
B pe3yibTaTe KOHMIMKTA WIM CTUXUHAHBIX OemcTBuil. Tak, B okTsa0pe 1998 roma Onuia IpoBemeHa
pectpykTypusaius Ha Heamonbckux ycimoBusx (67- MPOIEHTHOE COKpallleHue) 00s3aTelbCTB BocHUU H
I'epIieroBUHBI 110 OOCIYy>KMBAHMWIO BHENIHero mosra ObiBmier IOrociaaBum. IIpeaMeToM COTIAIIEHMS OBLIN
ITaTeXHW B CYET OOCIYKMBAHUS HONTra, IpHUYMTAIOIIMecs B TeueHrne 10- MecSIHOro Iepuoja,
OXBAaThIBAEMOI'O COTJIAIIIEHHWEM O pPE3epPBHOM KpPEIMTOBAHHWHM, 3aKIIOUYEeHHOM BTOM cTpaHon ¢ MB®P, Ha
cymmy mopsmka 0,6 mupn. momn.  CIIA.

30. C ydeToM KpymHOTO yiep0a, HaHecenHoro l'omaypacy m Hukaparya yparanom " Mwuty', KpeIuTOpPBHI
ITapukckoro kxiy6a B nekaope 1998 roja corilacMiauch B KAa4YeCTBE HCKIIOYUTEILHOM MEpPLI IIPETOCTABUTD
OTCPOYKY Ha IIOTallleHWe BCeX JOJIOB, IIPUYMTAIONINXCSI B TeUYeHUE TPEeXJIETHEro Iepuoja IIOcle yparaHa.
B cooTBeTcTBHMM ¢ ®THM B COIJAaIlleHHH, 3akirodeHHOM c¢ ['ommypacom B ampene 1999 roma, comepzKaluch
MOJIOKEHMS, TIPeayCMaTPUBAIOIINE OTCPOYKY IIIaTeXKeM, BKIIOYas BBIIIATY 3aJ0JIXKEHHOCTH M DeTryINIspHBIE
ILUTaTEXW II0 JOJraM B IIEPHUOJ TOCIEe KOHTPOJBHOM JaThl, a TaKxXe INIaTeXXKW MO0 KPaTKOCPOUHOM
3aJOJKEHHOCTH M BBIILIATHEI KpeguTopam de minimis. Kanuranusanus IIPOIEHTOB, HAYMCIEHHBIX 34
Mepuoy MopaTtopusi, OyaeT Ipou3BeleHa B KOHIE KOHCONHMIAIIMOHHOTO IIepHUofa. J3aKIIYeHHOE B

1998 romy cornamenue ¢ Hukaparya ObLIO HM3MEHEHO IYTEM BKIIIOYEHMS AHAJOTMYHBIX ITOJOKEHUM.

31. B ampenme 1999 roma kpemuropbl IlapmsKCKOro Kiy0a BHOBb IIOCTAHOBMIIM IIPEIOCTABUTH
HCKIIIOYUTENBHBI DEXUM CTPaHaM, HAXOISIIIUMCSI B 0COOOM IIOJIOXKEHUM, B JTaHHOM Ciy4yae AJOaHHU U
OBIBIIIEN IOTOociIaBcKoM PecnyOmuku MakemoHHM, B CBSI3M C YeM OBLIO IIPHUHSTO pEIIEHHE O
MIPeIOCTABJICHUM DTHUM CTpaHAM OTCPOYKHM Ha IUIATEXHW B CYET OOCHYKMBAHHUS HOJITa, NIPUYUTAIOIINECS B
TeUeHHe roja, HauymHampIerocsa B ampene 1999 roma m 3akanumBarornerocs B Mapre 2000 roma. B
1995 romy ObIBIIas forociaBckas PeciyOonmka MakenoHHs yKe 3aKIJIIOUMIIa COIVIAIEHHE O IIEpEHOCce
CPOKOB BBIIIAT B CYET OOCJIYXKMBAHWUS BHEITHEW 3a0JIKEHHOCTH B TeueHHe 15- meTHero mepuona, # B
uione 1998 roma ObLI0 Ipom3BedeHO 50- MpOIEHTHOE CIMCaHHWE 3aJ0JKEHHOCTH IIO InIaTexkaM AJ0aHud
kpeautopaMm Ilapmskckoro kiy6a. JlampHelIlee HpUMEHEHHE CIEIHAIbHBIX MEP B OTHOIIEHWHM BDTUX IBYX
crpan mociie mapra 2000 roma OymeT 3aBHCETh OT M3MEHEHHS HX (PUHAHCOBOIO IIOJIOKEHHS.

B. BBIKyI KOMMEpPUYECKOM 3aJ0JKEHHOCTH CTPaHAMHM, B OTHOIIEHUH
KOTOPBIX MCIIOJB3YIOTCSI TOJNBKO Kputepuum MAP

32. Omepanuy IO OOJIETYEHHUIO OpeMeHr OMHUUIMAILHON 3aT0JIKEHHOCTA OeTHEHRINNX CTPaH IOIIOJIHSINCH
BBIKYIIOM JOJITOBBIX 0OO0SI3aTENIBCTB IIEpe], YaCTHBIMHM KpPETUTOpAaMH, KOTODPBIA ocyinecTBisercsa ¢ 1991 roma
B paMkax PoHIAa COKpallleHUs 3aI0iKeHHOCTH BcemmpHoro Oanka/ MAP crpaHaMu, B OTHOIIEHHH
KOTOPBIX HCIOIB3YIOTCS TONBKO Kpurepuu MAP. JlanHash mporpamMma IIpenycMaTPHUBaeT BBIKYII
KOMMEDPYECKON 3aM0KEeHHOCTH, IIPEMMYIIECTBEHHO y OGaHKOB, C CYIIECTBEHHOM CKUOKOM. JI0 HACTOSIIETO
BpeEMEHHM B paMKax 3TOro ¢GomHjga ObLIO IIpOBedeHO 18 omepamuy, NOpUYEM 3a €IUHCTBEHHBIM
HCKIIIOYEHHEM BCE BTH OIlepalluM OBLIM IIPOBENEHBbI B WHTEpecaX CTPaH, OTHOCSIIUXCS K KaTeropuu
BCKJI. OO0beM cpencTB, IIPeNOCTABIEHHBIX BceMupHbIM 6GaHKOM, cocraBuia 188 wmux. momn. CIIA, a
eme 178 muH. gomia. CIIA ObII0 IpegocTaBlIeHO B KadvyeCTBE IOIOJHUTEILHOTO (GMHAHCUPOBAHHUS
IBYCTOPDOHHUMH JIOHOpPaMHU. OTH OIEPAIlMM ITO3BOJUIN ITOTaCUTh 3a0JIKEHHOCTh, BKITIOUYAOIIYIO

3,7 wupn. pomn. CIIA B cueT KamMTadbHOM CYMMEI W cBbimie 2,7 wipn. pojur. CIIIA B cuer
3aJJOJI3KEHHOCTH II0 COOTBETCTBYIOIIIMM IIPOIIEHTHBIM ILIaTeXaM. B mociemHee BpeMs B BTy IIPOrpaMMy
ObLT BKIJIIOUEH BapHaHT y4yeTa PACXOIOB Ha PAa3BHTHUE B CYET IOTAIIEHUS 3aJ0JIXKEHHOCTH, OTKPHIBAIOIIIUI
BO3MOXKHOCTH [IJISI yYacCTHUS HEIPAaBUTEIbCTBEHHBIX OpPTraHU3AIIWI.

33. B wmronme 1998 roma I'BmHes 3akiouymiia COTJIAIIEHHE O BBIKYNE 3aJ0JKEHHOCTH IIPU MHOIIEPIKKE
dorHma coxpamieHus 3aIoKeHHOCTH MAP, mo3BoamBIIee IIOTACHTh 3aJ0JKEHHOCTh II0 KpeauTaM



A/54/370
Russian
Page 12

KOMMepUYECKAX O0aHKoOB Ha ooOmyro cymmy 130 miun. momn. CITA mo mene 13 1eHTOB 3a Jojuiap
ocHoBHOro moira. B oktsiope 1998 roma Tarana moayumiaa 3aeM MAP 1o BTOpoi omepamydu IO BBIKYITY
3aJJOJ3KEHHOCTH B paMKaxX TpaHIa JJISI ®TOM CTPaHbl, KOTOpas, KakK OXKHUIAETCH, II03BOJUT IIOTACHUTh
3aI0JIKEHHOCTh II0 KpeauTaM KOMMeEpUYeCKHMX OaHKOB Ha cymmy 56 wmiuaH. momna. CIIHA. B 1999 roay
OCYILIECTBIISIACH TIOATOTOBKA JOIOJHUTENBHBIX OIEPAIM II0 BBIKYIY 3a0JIXKEHHOCTH B OTHOIIECHHUU
yeThipex npyrux BCK]IL ( Kamepyn, T'ommypac, OO6wemunenHas PecnyOmuka TaHzanus u PIeMeH), IpUIEM
B OyIOyIlleM BO3MOKHOCTh OCYIIECTBIEHUs TaKHX OIEpallMil OyIeT pPacCMOTpEHa W B OTHOIIEHHM Dsma
IpPYruX CTpaH, OTHOCAIIMXCS K STOM KaTeropum®.

C. Jpyrme omepanyy IO PEeCTPYKTYPH3aIIMM KOMMEPYECKOI'O JIOJra

34. IlepecMOTp YCIOBHI IIOTAIIEHHWS 3aT0JKEHHOCTH II0 KPEeIWTaM KOMMEDUYECKHX OAHKOB 3a4acCTYIO
00IIer4aeTcss OTHOCHUTEIBHO HEOOJBIINM YHCIOM YYACTBYIOIIWX VYPEXKIEHHH KaK CO CTOPOHBI JOIKHHUKA,
TaK ¥ CO CTOPOHBI Kpemuropa. Kak ykaspIBajloch paHee, Tpu asmarckue crpanbl ( Tammamm, WHmoHesus
u PecnyGimka Kopest) 3akiIOYMIM COTMANIEHUS C HHOCTPAHHBIMH OaHKaMH- KPETUTOPAMU O
pedbMHAHCHUPOBAaHUHM B TedyeHHE OoJjiee IJIUTEIHLHOIO CPOKa 3aJ0JKEHHOCTH II0 KPAaTKOCPOYHBIM KpEIHTaM,
IIPeIOCTAaBIEHHBIM OTEeUYeCTBEHHLIM OaHkaM. Yro kacaercs Mumonesmu u Pecnyommku Kopes, To ux
IIpaBUTENLCTBA TapaHTHUPOBAIM HOBbIe 3aliMbl. B maptre 1998 roma 3amoikeHHOCTh Pecny6amku Kopest 1mo
KPaTKOCPOYHLIM OAaHKOBCKMM KpemuramM Ha cyMmy 24 wmupn. poian. CIIA 6puia peduHaHcupoBaHa Ha
CPOK OT OIHOTO TOlla JO TpeX JeT mo IpoueHTHOM craBKe JIMBOP+2,25-2,75 npoleHTa. B wuroHe
1998 roma m3 9,2 wMupn. momn. CIIA Mexx0aHKOBCKOM 3agoiiKeHHOCTH WHooHe3um 7 MIpH. TOJLI.
CIITA 6bu10 pedhMHAHCHPOBAHO Ha CPOK OT OINHOIO Irojla IO YETHIPEX JIET II0 IIPOIEHTHOM CTaBKe
JIUBOP+2,75, 3, 3,25 n 3,5 mnpomenra. 3apyOeskHble OaHKH- KPEIUTOPHLI ITOOOEIIAIN TaKKe
COXPaHUTh 00BEM KOMMEPYECKOTO KPEIWTOBAHUS HAa YPOBHE, CYIIECTBOBABIIEM B KOHIIE AaIpeis

1998 roga.

35. B nosiope 1998 roma Poccuiickas Pemepaims TakxKe 3aKIIOYHIa PaMOYHOE COTJIAIIIEHHE C
3apy0OeXKHBIMA OaHKAMHU- KPEIUTOPAMH O PECTPYKTYPHM3aIlM{ TOCYIapCTBEHHOrO MOJra Ha CYMMY IIOpSIKa
17,2 wmapn. pomn. CITA mo gummum KO/ O®3. B cOOTBETCTBMM C PaMOYHBIM COIJIAIIEHAEM
3aJ0JKEHHOCTh PECTPYKTYPUPOBATIAChH TaKMM 00pa3oM, 4To 10 MPOIEHTOB CYMMBI 3a0JIKEHHOCTH
Ioramrajgoch B py6asax, 20 IIPOIEHTOB IMPe0OpPa30BLIBAIOCH B TPEXTOTUYHBbIE OECKYIOHHBIE OONUTAlMH MU
70 TpPOIEHTOB OOMEHHBAJIOCh HAa YETBIpEX- W ISTUIIETHHE OOJUTrallii C MEHSIOIIEHCS KYIIOHHOM CTaBKOM
(ycranaBauBaeMoit B pasmepe 30 MPOIEHTOB HA IEPBBIA IOJ C IIOCTEIIEHHBIM CHUKEHHEM JI0

10 mporeHTOB).

36. DBpasunusa TakxXKe 3aKIIOUYMAIIA CO CBOMMHM 3apyOeXHBIMH OaHKaMH- KPEIUTOPAMHU COTJIAIIIEHHUE O
TOOPOBOJIBHOM IIPOJMJIEHUHM CPOKOB MOTAIIEHUS 3aJ0JIXKEeHHOCTH II0 MEXOAHKOBCKMM U KOMMEPYECKUM

KpeauTaM.

D. OcymiectBaenne muHunuaTtusbl B oTHoIneHnu BCKIJL

37. K cepenune 1999 roma B pamMkax uHHIMaTHBBl B oTHoureHnr BCK]l ObII IpoBeleH aHAIIM3
MIPUEMJIEMOCTH YPOBHS 3amoiikeHHoctu 12 crpan (cm. A/53/373, myHKTeI 27 u 28). B
paccMmaTpuBaeMblit mepuopn ( HaumHasl ¢ cepeguHbl 1998 roma) TONBKO OgHA HOBasl cTpaHa JIOCTHUIIIA
MOMEHTAa NpPHUHATHS pelleHus - Manu B cenTssope 1998 roma. Bceuen 3a Yrammon, KoTopas B alpelle
1998 roma crama IepBOM CTpPaHOM, JIOCTHTIIIEH MOMEHTA 3aBepIIIEHHS IIpollecca, HTO CACIadH eIle TpH
BCK]II: Bomusust B cenrsiope 1998 roma, Taitama B mae 1999 roma m MosamOuk B mione 1999 roma.
K cepemune 1999 roma emme Tpu CTpaHbl ObBLIM IPHU3HAHBI MMEIOIIMMH IIPaBO Ha IIOJyYEHHE IIOMOIIY IIO
IuHUA WHUOHATHBBI B oTHoImeHun BCK]Il u oxumanum 3aBepiiieHus mpoiecca (momumo Mainu,

Bypkuna- ®aco u Kor- 1’ FByap) ¥ ypoBeHb 3aM0JIKEHHOCTH NBYX CTpPaH OBLT MPU3HAH IIPHEMIIEMbBIM
(Beuun u Ceneran). OIlEHKM TPUEMIEMOCTH YDOBHS 3aI0JKeHHOCTH ['BuHen- Bucay, MaBpurtaHuu u
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Dduonun TakKe OLLIM IIpOaHAIM3UpOBaHbl coBeTamMu MB® u BcemMupHOro 0aHkKa, ¥ STH CTpPaHbl OBLLIN
MIpU3HAHBI B IIPEIBAPUTEIHLHOM IIOPSAKE WMMEIOIIMMHK IIPaBO Ha BO3MOXKHOE OOJIerdyeHne OpeMeHH
3aJJOJI3KEHHOCTH, XOTS IPUHSITHE OKOHYATENBHBIX DPEIeHUN OTHOCUTENbHO YIOBIETBOPDEHUS STHUX CTpaH
YCTAaHOBIIEHHBIM KPUTEPHUSIM M BEJIMYUHBI CHUXKEHUS 00beMa 3aJ0JIXKEeHHOCTH OBLIO OTJIOXKEHO.

38.  YmoBneTBOpeHHE KDPUTEPHUSM, HAIOIIMM IIPABO HAa ITOJYYEHHE IOMOIIM II0 JIMHUU WHUIUATHUBBEI B
orHomenurn BCKJIl, u mOTpeOHOCTH B OOJIErYeHUM TOJTOBOIO OpPEMEHH OIIPENENSIOTCS Ha OCHOBE
OTHOIIEHUs] YHUCTOTO TEKYIIEro 00beMa 3aJ0JIKEHHOCTH K ODKCIOPTHBIM ITOCTYIIEHUSIM WIIH
roCyIapCcTBeHHBIM moxomaM. OpHEHTHPOBOYHBIN IOKAa3aTellb OTHOIIEHHUS YHUCTOrO TEKYIero o0bema
3aJJOJI3KEHHOCTH K BKCIIOPTHBIM TOCTYILIEHUSM OBLI YCTaHOBJIEH Ha ypoBHe OKoJo 200 IpOIEeHTOB IS
BCEX CTpaH, KpOME OJIHOM, YIOBIETBODPSIOIINX BDKCIIOPTHOMY KDHTEPHUIO Ha DSTOM HAdvallbHOM 3Tare
mporecca giasg BCKJII. s mByx cTpaH, YHIOBJIETBOPSIONIUX OIOIKETHO- (DMHAHCOBOMY KPHUTEPHIO,

lastana u Kot- 1’ Byap - OpHMEHTHPOBOYHBLIA IIOKA3aTeIb OTHOIIEHHS YHCTOTO TEKYIIEro 00BheMa
3aI0JIDKEHHOCTA K TOCYJapCTBEHHBIM O0XO0JaM ObLI ycTaHOBJIeH Ha ypoBHe 280 mpomentoB. OOimee
COKpAallleHHEe YHUCTOTO TEKYIIEro O0bheMa BHEIIHEH 3a0JIKEHHOCTH IIOCTE IOJIYYeHUs COBOKYITHOM ITOMOIIN
mo jguHuU uHUnMaTuBbl B oTHOIIeHMH BCK]] (0T MHOrOCTODOHHHX, a TaKKe IBYCTOPOHHUX KDPEITUTOPOB)
BappHpyeTcs oT 63 mpoleHToB B ciyyae Mosambuka go Menee 10 mporenTtoB B ciydae Kot- m' HMByapa.
B ciyyae mATHM HOpyrux CTpaH, YIOBIETBODSIOIINX KPUTEPHUSIM, IAlOIIMM IIPaBO Ha IIOJyYeHHE ITOMOIIIH,
cokpamienne coctaBisieT oT 10 mo 24 MpPOIEHTOB YKMCTOrO TEKYIIEr0 00beMa 3amO0JI3KEHHOCTH.

39. O6ime 00s3aTENIbCTBA II0 OOJEr4eHUI0 TOJArOBOTO OpeMEHH, IpHUHATBIE K cepemubae 1999 roma B
pamMkax wHHIHATUBBEI B oTHolmeHmu BCKI]Il mis deTeipex cTpaH, yKe IOCTUTIINX MOMEHTa 3aBEpIIICHUS
mpolecca, MOXXHO OIleHHTh IpuMepHo B 5,5 wupa. momn. CIHIA B HOMHUHAILHOM BBIpasKeHHU.
OcHOBHasl YacTh DTOM CYMMbI NPHXOIUTCS Ha Mo03aMOMK, IIOCTEIIEHHOE CHUXKEHHE 3aI0JIKEHHOCTH
KOTOpPOrO JOJKHO COCTaBHTh, mO oleHKam, 3,7 wupna. poiur. CIIA. FEme 1mects cTpaH, KOTOpBIE
IIOKa IIPU3HAHBI YIOBJIETBOPSIOIIUMHU YCTAHOBIEHHBIM KDUTEPUSM, BMECTE B3SThIe IIOJIyYaT
moronauTeabHble 3,7 wupn. gosut. CIHA mo muumm momomu BCK]I. Takum o6Gpa3oMm, 3aTpaThl II0
nmuanu okasaHus momoiny BCKI]II olleHWBaroTCS B HOMHHAJIBLHOM BBIpaXKEHUU IIPUMEPHO B

9,2 wupnp. pomn. CIIA mis mepBBIX JeCSITH CTpaH, KOTOpBIE, KaK OXKHUIAETCS, YIOBIETBOPST
YCTAaHOBIIEHHBIM KPUTEPHUSIM IO BHECEHHS B IIPOrPAMMY BO3MOKHBIX HM3MEHEHUU.

40. Ha MmomeHT 3aBeplIeHMs IIpoIecca OTHOCHUTEJbHBIE IIOKA3aTelId, Ha OCHOBE KOTOPBLIX B paMKax
nepBoHavairbHON mporpaMmbl mjigd BCKIl ompepemnsiiach IpUeMIIEMOCTh YPOBHSI 3aJIOJIXKEHHOCTH, ITOIHOCTBHIO
COOTBETCTBOBAIIM OPUEHTHPOBOYHBLIM JHAIIA30HAM, YCTAHOBIEHHBIM B MOMEHT IIPUHSTHUS DpEIIeHUS II0
MEPBLIM JBYM CTpaHaM JJjIs 3aBepIIeHHS IIpollecca. B ciydae YraHmpl (aKTHYECKOE OTHOIIEHHWE YUCTOIO
TEKYIIero 00beMa 3aJ0JIXKEHHOCTH K DKCIOPTHBIM ITOCTYILUIEHHUSM COCTaBUIO 196 MpPOIEHTOB ITO
CPaBHEHMIO C BTpOe OONBIIMM IIOKa3aTedeM B Hadajde 90- X rogoB M mokasaTejleM OKojJo 250 mpoIleHTOB
IO TIONIyYeHHWs HOMOIM Mo JImHuKM uHUnuaTtuBbl B oTHoIeHuuM BCK]l. B cmyyae BommBuu oxkumaiaocs,
YTO OOJIErYeHre ITOJITOBOTO OpPEMEHM, COINIACOBAHHOE B MOMEHT 3aBepIIEHHS IIpoIecca, OOeCHeYuT
CHIXKeHNE (AKTHYECKOIO OTHOIIEHMS YHMCTOrO TEKYIIEro O0beMa 3aJONIKEHHOCTH K SKCIOPTHBIM
OOCTYIUIEHUSIM 1o 218 mpomenToB 1o cpaBHeHHMIO ¢ IpuMmepHo 350 mpomenTtamu B Havaine 90- X romos.
C ydeToM momodHUTEeabHON momoinu 1o juHum OIIP, KoTopas Oymer IpemocTaBieHa SmoHmein, »TO
OTHOIIIEHHE NOJIKHO CHHU3HUTLCA, 10 pacueraMm, 1o 202 mporentoB. OmHako 00e CTpaHbI ITOIBEPKEHBI
W3MEHEHUIO BHEIIHUX YCIOBUH, M YCTOMYMBOE IOCTHKEHHWE BTHX OPHUEHTHUPOBOYHBIX ITOKA3aTellell He
MIPEeACTABISETCS TapaHTHPOBAHHBIM. YTaHJA WCIBITHIBAET HEOJIArONPHUSITHBIE ITOCIEICTBHS MameHHs IeH Ha
Kode, a BonmBus I10- MpeXHEMY IIOIBEpPIKEHA KOIEOAHWSIM MHUPOBBIX IIeH Ha METAJLIbl, a TaKXKe
HeOIarOoNMpUSATHEIM H3MEHEHMSM B SKOHOMHKE PETMOHA, IIOCKOJNBKY COCETHHE C HEHM CTPaHBI SIBISIOTCS €€
Ba>KHBIMH TOPrOBBIMHM TMapTHEPAMHU.

41. B cayuae MosamOuka, HECMOTpPSI Ha COXPAaHSIOIIMECS BBICOKHE IIOKA3aTeId DKOHOMUYECKON
IeATEIbHOCTH, OO0BEM BKCIOPTa TOBapoB M HedaKTOPHBIX YCIyr okasalcs B 1998 romy HaMHOroO HIKE,
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YyeM IIpeaIojlaralioch B MOMEHT IIpMHSTHS pelllcHuS B ampelie 1998 roma, B YacTHOCTH BCIEICTBHE
3aMETHOrO MajeHus IIeH Ha ChIphbeBbIE TOBaphbl. BMecTe ¢ TeM YBEJIWUYUIICS YHUCTBIA TEKYIIUN 00BeM
3aJ0JIKEHHOCTH, YTO B OCHOBHOM OOBSCHSIOCH PE3KMM COKPAIEHHEM YYETHBIX CTABOK M CHHUIKEHHEM
kypca moamapa CIIHA 1o OTHOIIEHHWIO K OCHOBHBIM BaioTaMm B 1998 romy. B pesyibraTe OTHOIIIEHHE
YHUCTOTO TEKYIIEro 00BheMa 3aM0JKEHHOCTH K ODKCIIOPTHBIM IIOCTYILIEHMSM OKAa3alloCh BBIIIIE OXKHUIAEMOIO M
BBIMJIET 3a IIpEeleibl OPMEHTHPOBOYHOI'O JHWAIMA30HA, €CIHW IIOMOINb 10 JWHUKW WHUIIMATHBBI B OTHOIIEHUH
BCK]I GymeT orpaHwdYeHa OOBEMOM OO0S3aTENbCTB, B3ATBIX B MOMEHT IPHUHSTHS pelleHus. Takum
00pa3oM, KpeauTopaM OBILIO MPEIJIOKEHO IPEIOCTABUTh TOIOJIHUTEIHHYIO IOMOIIb JJISI 00eCIEYCHHUS
TOCTHKeHUsT M03aMOMKOM COTJIACOBAHHOIO OPHMEHTHPOBOYHOTO II0KA3aTENsl IMPUEMIIEMOIO YPOBHS
3aJ0/KEHHOCTH. IIOTpeOHOCTH B ITOMONHHUTENIHHOM OOJIErYeHHH OpeMeHH OOCIyKMBAHUS IOJra
omenuBarorcss B 600 muaH. gmomin. CIIIA B HOMHUHAIbHOM BbIpaXKeHHH ( COBOKYIHBIM OOBEM ITOMOIIHU II0
OOJIETYEHHUIO ITOJrOBOTO OPEMEHM COCTABJISIET, II0 HOBBIM OleHKaMm, 3,7 Miapm. mpoma. CIIA).
Bcemupupii 6ank u MB® cormacuinch yBEIMYUTH CBOM B3HOCHI, a KpeauTophbl Ilapuskckoro kiayba co
CBOEHM CTOPOHBI COTJIACHIIMCH JOBECTH IPENBIAYIIYI0 BEJIMYMHY CHHKEHHUS OO0BbeMa 3a0JIKEeHHOCTH 0

90 TpOIEHTOB YPOBHSI 3aJ0JIXKEHHOCTH, YIOBIETBODPSIOIIETO YCTAHOBIEHHBIM KDUTEPHUSM, KaK YKa3bIBaJOCh
BBIIIIE.

42. PesynbraTer mpormecca misi BCKJl B pamMkax IepBOHAYallbHOM ITPOTPAMMEI OKa3ajluCch MeHee
OaronpusTHBIMA I ['aifadbl, I€PBOM CTPaHBI, YIOBIETBOPUBIIEN OIOIKETHO- GUHAHCOBOMY KDHUTEDHIO B
MOMEHT 3aBepIIleHMs IIpollecca, HEeCMOTpSI Ha TO, 4YTO OHa B IIEJIOM TakKKe TOOMIIach CYIIECTBEHHOIO
HKOHOMHUYECKOTO TIporpecca B TedecHWe HBIHENIHero necatmiaeTus. B 1997-1998 romax »KOHOMHKA
lattanbl McHbITaja cepbe3HbIe BHEIIHHE IIOTPSICEHUS, B TOM YHCIE PE3KOe COKpaIlleHWe IIeH Ha ChIpheBbIe
TOBaphl, OCIa0JeHne CIIpoca Ha ODKCIOPTHBIE TOBAPHI W HEOIATONPHUSITHBIE TOCIENCTBUS 3aCYXH,

BBI3BAHHOM SBJICHUEM ODiib- HUHBO, YTO BBIPA3WJIOCh B COKPAINEHUM TOCYTApCTBEHHBIX IOXOIOB, B TO
BpeMsT KaK oOOeclieHeHHEe HAIMOHAIbHON BAIOTHI IIPHUBENO K YBEIWYEHHUIO CTOMMOCTH OOCIY KHUBAHUS

IOJITa, BBIPAKEHHOW B MECTHBIX JICHEXKHBIX €IWHUIAX. B pe3yabTraTe HBIHEITHWN pa3Mep IIOMOIIHU II0
IMHUM WHUOAATHBRI B OoTHOoImeHwMH BCKIl He 00eCImeunT OXKMIABIIENCS IPUEMIEMOCTH YDOBHS
3aJJOJI3KEHHOCTH C TOYKM 3pPEHHS OIOJXKETHO- GMHAHCOBOIO KPHUTEDPHS, IOCKOJIBKY OTHOIIEHHWE YHCTOIO
TEeKyIlero 00beMa 3aJ0JIXKEeHHOCTH K TOCYTAapCTBEHHBIM HOXOIAM B MOMEHT 3aBepIIEHHS IIpollecca
orieHnBaeTcs B 410 TIpOIEHTOB, UYTO HAMHOI'O TIPEBBIIIAET IIOPOTOBBIM YPOBEHb, COCTABJISIOIIHI

280 mporeHTOB. B Takmx ciydyasx (Korma COOIOMAETCS OPHUEHTHPOBOYHBIM IIOKA3aTeNlb OTHOIIEHMS
o0beMa 3aJ0JKEHHOCTH K BKCIIOPTHBIM IIOCTYILIEHHSM, HO HE COOIOJAETCS OPHEHTHPOBOYHBIM ITOKa3aTelb
OTHOIIIEHUsT 00BbeMa 3aJ0JKEHHOCTH K TOCYyJapCTBEHHBIM MOXOIaM) IlepBOHavailbHas mporpamma miss BCKIL
He IpeaycMaTpHUBajla KOPPEKTHPOBOK IJIs OOECIIeUeHHUs TOCTUXKEHHS OOOUX OPUEHTUPOBOYHBIX
MOKAa3aTeJIeu.

E. KEmpHCKass MHAIMATHBA II0 3aJOJKEHHOCTH B IIEJISIX
paciupenns nomomm BCKIL

43. B memom Temmbl ocyimecTBiIeHUS WHUIUATHBBI B oTHomleHmu BCKJl B TedeHme IIepBBIX [OBYX JET
OBLIM MEIJIEHHBIMH. DTO MOKET OOBSICHITHCS CIIOKHOCTBIO CAMOro Ipormecca W (UHAHCOBBIMU
orpanmuenusmu ( cm. EC/ESA/99/2, pasmen IlI). Ha »ToM ¢oHE W B YCIOBUSIX YXYIIIEHUS
monoxkennss BCK]Il Ha BHEIIHEM pDBIHKE HAYaTBI OPETTOH- ByJCKHMMHU YUYPEXIEHHUSIMH IIpoIecc 00630pa
HAIlle]l OTKJIMK CpPeIr HeIpaBUTEJIbCTBEHHBIX OPraHMW3aI[dii, IIPAaBHUTEILCTB CTPAaH- KPEIUTOPOB U
MEXIYHAPOTHBIX OpraHu3anuil, BKIouas Opranumsanuio OObeIWHEHHBIX Harui, KOTOpbIe IIPEICTaBUIN
CBOU TIPEIJIOKEHUS.

44, B urome 1999 roma Ha BcTpeuye I'pynmbl ceMM Ha BBICHIEM ypoBHe B KEnbHe OBLUIM BBIHECEHBI
PeKOMEHIAIMU 0 pacimumpeHuio MHuIuatuBbl B oTHomeHmu BCKII, momyumBmine Ha3Banme KEmbHCKOM
WHHUIIAATHBGI 110 3aJ0JKEHHOCTH, HMEIOIIEN IeIbI0 OO0ECIEYNTh OOJIee CYIIECTBEHHOE U 0ojee
OIepaTUBHOE OO0JerYeHne MOITOBOrO0 OpEMEHH.
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OGecrieyenye 0oJiee CYIIECTBEHHOIO COKPAIIEHUS 3aJ0JKEHHOCTH

45, B mensax obecreuyeHus 0ojee CYIIECTBEHHOIO COKPAIEHMS 3aI0JIKEHHOCTH IIPEIyCMAaTPUBAETCS:
a) CHHKEHUE OPHEHTHPOBOYHBIX IIOKa3aTellel IIPUEMIIEMOTO YPOBHS 3a0JKEHHOCTH.

i) IJIS OTHOIIEHMS YUCTOI'O TEKYIEro o0beMa 3aOJIXKEHHOCTH K DKCIOPTHBIM
noctymieHusIM - ¢ 200-250 1pomeHTOB J0 YHHGUIIMPOBAHHOTO YPOBHS
150 mnpolieHTOB;

i) DTS OTHOIIEHHMST YHUCTOIO TEKYIEro o0beMa 3aJ0JKEHHOCTH K TOCYIapCTBEHHBIM JIOXOIaM -
¢ 280 mporentoB mo 250 mporeHTOB. JIBa COIYTCTBYIOIIMX KPUTEPHUS YIaCTUS TaKKe
CHIKAIOTCS. JIJIS OTHOIIEHHS ®DKCIOPTHHIX IocTymuieHun K BBII - ¢ 40 mpomenTtoB 1o
30 mpomeHTOB, W JISI OTHOIIEHMS TI'OCYyIapCTBEHHBIX HoxomoB K BBII - ¢
20 mpomenToB o 15 mIpoOIEHTOB,;

b) COKpallleHre 3aJ0JIXKeHHOCTH B paMKax IlapusKckKoro KiyOa: O6ojiee BBICOKas IOJIS
aHHYJIMPYEMOM 3am0iKeHHOCTH - 10 90 miam Oojee IPOIEHTOB - s Hambojee OETHBIX CpPETd
YIOBJIETBOPSIOIINX YCTAHOBIEHHBIM KPUTEPUSM cTpaH. [ OeOHbIX CTPaH, HE YIOBIETBOPSIOIINX
KPUTEPHUSIM, [OaloIMM IIpaBO Ha ydacTue B mHMIuathBe B oTHomieHmrn BCKII, Ilapmskckuit Kiy6 MOT OBI
PAcCMOTPETh BOIIPOC 00 YHUDHUIIMPOBAHHOM 67- IIPOIEHTHOM COKpPAIIEHWH 3aJ0JKEHHOCTH B COOTBETCTBHH
C HeamoIbCKUMM YCIOBHSMH, a IJIs APYTUX CTpaH- JOJKHHUKOB, OOPAIIAIOIINXCS C IIPOCHOOH O
IepecMOTpe CPOKOB ITOTAIlleHUs 3aJ0JKEHHOCTHM Ha HEJIbIOTHBIX YCIOBHSX, COINIACOBATH YBEIHMYCHUE
MaKCHMAaJIbHOW JOJIM 3aMEHSIEMBIX IOJITOBBIX 00S3aTENIbCTB;

c) IS YIOBIIETBOPSIIOIIMX YCTAHOBICHHBIM KPUTEPHUSIM CTPaH - CIIMCAHHME JBYCTOPOHHEM
3amoKeHHOCTH Mo JuHuu OIIP, mocpeicTBOM KOMILIEKCA allbTEPHATHBHBIX MEp, CBEPX CYMM,
HEOOXOIMMBIX IS JMOCTHXKEHUS IoKaszaTellel IIPHEeMIIEMOT0 YPOBHS 3alOJIKEHHOCTH. 2KellaTeabHO, YTOOBI
HoBasg OIIP mpenocraBistiach B popme CYOCHIUM.



A/54/370
Russian
Page 16

O0ecrieyenne 0oJiee OIEPATHBHOrO OO0JEr4YeHUs IOJIrOBOTO OpeMEeHU

46. B uensax obecredeHus 0Oojiee OIEPATHBHOIO OOJErYeHHs IOJITOBOTO OPEMEHH COXPaHSIOTCS IBa
TPEXTOMMYHBIX BTalla OCYIIECTBICHMS IIPOTPAMMbI, IIPU BTOM OIOBAapHUBAETCsS, YTO BTOPOM BTAall MOKET
OBITH COKpAILIEH, €CIM CTpaHa HOObeTCS IOCTHKEHMS HaMEUYeHHBIX IIPOTPAaMMHBIX IeJed B 0Ooliee
KopoTkue cpoku (" HeUKCUPOBAHHBIM MOMEHT 3aBepIeHHs mpolecca’). MexayHapogHble GbHUHAHCOBBIE
yupexnaenuss ( MOY) MoOryT g0 ITOCTHKEHHS MOMEHTa 3aBEPIIEHHS IPOIecca IMPEIOCTaBISITh
VIOBIIETBOPSIONINM YCTAHOBIIEHHBIM KPHUTEPHUSIM CTpaHaM " mpoMexXyTouHyro momomp'. Ilociie mocTtmzkeHms
MOMEHTa 3aBepilieHus mporecca M®PY MOryr cocpeloTOYMTh MaKCHMYyM YCHUIMI Ha IIPEIOCTaBIEHUU
IIOMOIIIM II0 OOJIETYEHUIO JOITOBOrO0 OpPEMEHM.

dunancupoBanue

47. Yrto KacaeTcss (GUHAHCHPOBAHUSA, TO B IIEJSX IIOKPHITHS BO3pacTaloOIIMX pacXomoB, M IIpH3HaBas
Ba>XHOCTh COXpaHEHHs aJeKBaTHOro moTeHnmaia MA®PY B 001acTH JIMOTHOTO KpPEIWUTOBAaHHS, IIPABUTEILCTBA
ctpaH ['pynmbel ceMH TOTOBBI IOIAEPKATh DPSIJ MEXaHHU3MOB.

a) pacxompl MB® cremyeT HOKpBIBaTh 3a CYET HCIIOJB30BAHUS MPEMHAIBHBIX ITPOLEHTHBIX
MIOCTYIJIEHWH, BO3MOXHOIO MCIIOJb30BAaHMS CPEJCTB CO CIIEIIUAIBHOTO DE3ePBHOTO CYeTa WU
HKBUBAJICHTHOTO HCTOYHWKA (MHAHCHUPOBAHUS, TIIATENBHO CINTAHUPOBAHHON IOBTAITHON IIPOMAKH IO

10 miH. YHIMH 30J0TBIX 3amacoB MB®;

b) MHOTOCTOPDOHHMM OaHKaM pa3BUTHS CIEAYyeT OIpPeNeanTh " HOBATOPCKHE MOIXOIBI",
o0ecIeunBaroe MakKCUMalbHO 3¢h¢GEeKTHBHOE HCIIOIb30BAHUE HX COOCTBEHHBIX DPECYDPCOB;

c) IUIS TOKPBITHS pacxomoB MA®Y moTpeOyIOTCS TaKKe IBYCTOPOHHME B3HOCHI, W OYIET
paccMaTpUBATLCS BOIPOC O pacmupeHuu IeneBoro douma nias BCKII;

d) clienyeT OO0ECIEYUTh COOTBETCTBYIOIIMI MEXAaHH3M COBMECTHOIO HECEHHS DPACXOmOB JOHOPAMHU.

CBsI3b _C COKpallleHHeM MacIITa00B HHIIETHI

48. Yto KacaeTcs CBSI3M C COKpAaIlleHMEM MAcCIITa0OB HHUIIEThI, TO HOBas WHUIIMATHBA B OTHOIIECHUU
BCK]I momKHa CTPOMTLCS Ha OOjee IIMPOKON OCHOBE B IEISX COKPAIIEHMS MACIITa00B HMIIETHI.
Pemraroriiee 3HaveHHEe WMeEET OOeCHEYeHHE BIIOXKEHHs 0ojiee 3HAYMTEIHLHOTO 00BEMa PECYpcoB B cdepy
3IpaBOOXpaHeHUsI, O0Opa3oBaHMs M Ha APYrHde CcOoIraldbHble HYXKIbl. BcemupHbl 0aHK U MB® moiKHEI
OKAa3bIBATh YIOBIETBOPSIOIINM YCTAHOBIEHHBIM KPUTEPHSM CTpaHAM IIOMOINb B pa3pabOTKe W
OCYILIECTBIEHUU IIJIAHOB COKpAIlleHWS MACIITAa00B HUIIETHI B IHeisaX 3¢h¢GEeKTUBHOTO KMCIOIb30BaHUS
CPEJICTB, COKOHOMJIEHHBIX B De3yJIbTaTe OOJIETYeHHUs] ITOJTOBOrO OpeMEHM, Hapsay C IOBBIIIEHUEM
TPAHCIIADEHTHOCTH OIOMXKETHBIX IIPOIECCOB B IENAX HETOMIYIIEHMS YDPE3aHMS COIMAIBHBIX PaCXOIOB.

49. IIpuz paspaboTKe MeXaHH3MOB OCyIIecTBIeHUS KEIbHCKOM HHUIIMATHBLI IO 3aJ0JI3KEHHOCTH
coTpynHuKH MB® u BcemupHOro 6aHka’ mpemilaraloT OMIpPENeNsITh 00BEM IIOMOILIY IO OOJerdeHue
TOJITOBOTO OpEMEHW B MOMEHT IPHHSATHS DEIIeHHs Ha OCHOBe (aKTHYECKMX HAaHHBIX. OCyIIecTBIeHHE
WHUIIMATHBBI HOCHJIO OBl PETPOAKTUBHBINA XapaKTep, ITOCKOJNBKY IOIIOJHUTEIbHAS IIOMOIIb, OOYCIOBIEHHAS
BHECEHHMEM JIIOOBIX HM3MEHEeHWW B WMHUIMATUBY B oTHomleHMHM BCKIJI, moiKHA IPemoCTaBISITHCS BCEM
YIOBIIETBODSIIOIIINM YCTAHOBJIEHHBIM KPHUTEPHUSIM CTpaHaM, BKIIOYas Te€ CTPaHbl, KOTODBIE YK€ JIOCTHIIIH
MOMEHTa MPHUHSTHS DEIleHUs WM MOMEHTa 3aBepIlleHUs] IMpOoIecca B paMKaX HBIHEIITHEHW IIPOrPAMMOBI.
Cdepa mpumeHeHUST pacmiupeHHON HHUIUATHBBI B oTHomeHuu BCKIl pacmpoctpanutcs ¢ 29 Ha

36 crpan® u, BO3MOXKHO, Ha Jpyrue CTPaHbL
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50. O6muiz 00BEM DPACXOIOB Ha OCYILECTBIEHHME pAaCIIMpeHHOW WMHUIUATHBLEI B 1998 romy orenuBaercs
B 36 mupa. mgoma. CIIA B YKMCTOM TeKyIIeM CTOMMOCTHOM BhIpaKeHWH (YTO MPUOIU3UTEIHHO PABHO

72 mupn. pomr. CIHIA B momuHanbHOM BbIpaxenun)®. K »Tol cymMMme clenyeT NpUOABUTH ILIATEXKHEIE
TpeGoBaHus cTpaH OpraHW3alud DKOHOMHYECKOro corpymuHuvectBa u passutus ( OBCP) mo muamm OIIP B
OTHOIIICHUH YIOBIETBOPSIOMNX ycTaHOBIeHHBIM KpuTepusiMm BCK]l omenHouHoM cTomMOCThiO 15 muipm.
moiur. CIIIA, xoTophkle MOTYT OBITh aHHymupoBaHbl. He Bxopmsamme B ODCP cTpaHbl TakXKe HMEIOT B
otHomrenun BCK]l 3HauMTe bHBIM 00BeM TpebGoBaHuil 1o juHmu OIIP, moxXanyil COIMOCTaBHMEBINA IIO
BEJIMYMHE C BBIIIEYKA3aHHBIM.

IV. BBIBOJIbI B CPEPE MEKIYHAPOOHOW IOJUTUKU

A. BCKII

51. KénpHcKkass MHULMATHBA II0 3aN0JKEHHOCTH HECOMHEHHO CIOCOOCTBYET 3aMETHOMY VIIYYIIIEHHIO
HbIHelTHeXn mporpamMbl misi BCKII myrem ofecmedyeHHs OoJjiee CYIIECTBEHHOIO OOJErYeHUs TOJITOBOTO
OpeMeHH Olrlaromapsi CHMXKEHHIO OPHEHTHPOBOYHBIX ITOKA3aTeNleW IIPHUEMIIEMOTO YPOBHS 3aI0JKEHHOCTH W
0ojiee 3HAYUTEIHLHOMY COKDAIEHHWIO 3aI0JIKEHHOCTH ( IIPEKIEe BCEr0 COKPAIIEHUIO 3aT0JKEHHOCTH B
pamkax Ilapmxkckoro kiay6a Ha 90 uinm Gojiee TPOIEHTOB M AHHYJIMPOBAHUIO 3aIT0JIKEHHOCTH II0 JIMHUHU
OIIP). B mokmame HCIONHUTENRHOTO KOMUTETA 0 DKOHOMHYECKMM U COIMAJIBHBIM BOIIPOCAM
Opranmsanuy OO0benuHeHHBIX Hamnwmi, usmaggoM B Mae 1999 roma, BBIIBUHYT DS IPEIIOXKEHHUN

(cM. BCTaBKy), CO3BYYHBIX PEKOMEHIAIIMSM, COEIAaHHBIM B paMKax KETbHCKOU WHHIIMATHBBI IO
3aJI0JI3KEHHOCTH.

B cBere mpemmokenmii Oprapmsanyu OObemuHeHHLIX Hanmi HUKEHM3II0XKEHHBIE COOOPAasKEHMS IIPHUBOISATCS
B KauyecTBE JOMNOJHUTEIBHBIX 3aMEUYaHWN 110 BRIIBHHYTOU I'pymmon cemum KEIbHCKONM WMHHUIIMATHBE IIO

3aJO0JIZKCHHOCTH.

Kpurepun IpUEeMIEMOCTH VPOBHSI 3al0JKEHHOCTH

52. Koneynas 1enb wHuUIHATHBLI B oTHomeHnH BCK]I 3akimfovaeTcss B OOECIIEUEHMH YETKUX IIyTEH
[IPEONOIEHNS] HEPUEMIIEMOTO IOJTOBOTO OpeMeHHM. B ®TOM OTHOIIEHMH OPHEHTHPOBOYHBIE ITIOKA3aTEIH
MIPUEMIIEMOTO YPOBHS 3aJ0JKEHHOCTH MOJKHBI PEATUCTAYHBIM 00pPa3oM OTpaxkaTh ILIATEKECIIOCOOHOCTD
9Tux crpad. Ilomomps 1o ob6ieryenuio moiroBoro o6pemenu BCKI]l monkHa OBITH B HEPBYIO OYEpEIb
HaIlpaBlieHa Ha YCTPaHEHHWE OCHOBHOIO CHEpKHUBAIOMIEro GakTopa, Oymb TO HedHIIUT WHOCTPAHHOU BaJIOTHI
WJIM HEeXBaTKa OIOJKETHBIX pecypcoB. HOBBIM OpHMEHTHPOBOYHBIM OIOIKETHO- (MHAHCOBBIM ITOKa3aTelb

II0- TIPEKHEMY IIPEACTABISAETCS BBICOKMM. I Hayalla MOXHO OBUIO ObI OTMEHHTH JIBA JOIIOJHHUTEIHHBIX
KpUTepHs, T. €. OTHOIIEHHE DKCIOPTHBIX mocTymieHui K BBII m OTHOIIEHHWEe TrocygapCTBEHHBIX TOXOIO0B K
BBII (cm. EC/ESA/99/2). B xoHeynoM cueTe 0Oa3WCHBIE ITOKA3aTeNd IS KO3(DOUIMEHTOB
OOCIIy>KUBAaHUS JIOJra - OTHOIIEHHUS BBIIUIAT B CUET OOCIYKUBAHUS JIOJNra K DKCIOPTHBIM IIOCTYIUIEHUSIM W
OTHOIIEHUs BBIIIJIAT B CYET OOCIYKMBAHUS HOIra K TOCYIapCTBEHHBIM IOXOOAM - MOIJIH ObI IIy4IIe
OTpaXkaTh IOTEHIIMANl CTPaH- HOJKHUKOB B OOJACTH OOCIY:KMBAHMUS HOJNra. B 9TOM OTHOIIEHUU
OI0JIKEeTHO- (DMHAHCOBBIM KPUTEPHH MOI OBl OBITh YCTAHOBIEH Ha YPOBHE HHUXE 25 IPOILEHTOB IS
OTHOILIEHHUS BBIILIAT B CYET OOCIYXKMBAHMS IOIra K TOCYJAPCTBEHHBIM moxomaMm™®, yuuThIBas
KOHKYDPHPYIOIIIE ITOTPEOHOCTH B pecypcax Ha (UHAHCUPOBaHHME WHGPACTPYKTYDPBI, COIUAIBHOTO Da3BUTHS
W pa3BHUTHUS 4YellOBeKa.
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Ipegnoxxenuss Oprapmsanuu O0benuHeHHbIX Haruy B OTHOIIEHUN
pPACIIIMPEHHOW WHUIIMATHBEL 10 OO0JErYeHUI0 JIOJITOBOTO
opemenn BCK]I
. IIposectun 0630p mepeunss BCK]II mias obecrieueHMss TOro, YTOOBI B paMKaX WHHUIIMATHBEI OBLIN

paccMOTpeHBbI Bce OeOHbIE CTPAHBI, CTAJIKWBAIOIIUECS C IMPOOIeMaMU OOCIYKHBAaHMS TOJITA.

. COKpAaTUTh CPOKM OCYIIECTBICHUS WHHUIMATHBBLI JO TPEX JIET, C TEM YTOOBI OKOHYATEIbHAS
IIOMOIIh II0 OOJIErYeHUIO OJITOBOTO OpeMEHH MOINIa OBITh IIPEJOCTaBIIeHA IIOCNIE OLIEHKU DPe3yJIbTATOB
NEPBEIX TpeX JeT ocymlecTBiaeHWs mnporpaMM no jJuHuu POCII.

. IIpuMeHATh KPUTEPUU IIPUEMIEMOCTH YDPOBHS 3a0JIXKEHHOCTH MeHEe OTPaHHYUTEIBHOTO
XapakTepa, OCOOEHHO IIyTEM COKpPAIIEHMS IIOPOTOBBIX ITOKAa3aTellel OTHOIIEHUS 00beMa 3aT0JIKEHHOCTH
K OKCIIOPTHBIM IOCTYILNIEHHUSM W OTHOIIEHMS BBIIIAT B CYET OOCIY:KUBAHUS JOJra K DKCIOPTHBIM
nocrymieHussM. ( PykoBomcTBOBaThcsl TeM (akTOM, 4UYTO B TeYEHHE HETaBHETO IIEpHOia

1990-1997 romoB BCK]Il ObLIM B COCTOSSHMH IIPOW3BOAMTL BBIIJIATEI B CYET OOCIHYXKMBAHHS IOJITa B
cpemHEeM B pasMepe OO0 18 IIpPOIEHTOB WX DKCIHOPTHBIX ITOCTYIUIEHHM M YTO CYMMAapHBIA 00BEM HX
3aJ0JIKEHHOCTH B HOMUHAJIBHOM BBIDaXKEHHHU, 0O€3 y4eTa IPOCPOYEHHBIX ILIATEXKEHW, OBIIT

mo- mpexxHeMy paBeH 300 mporeHTaM BKCHOPTHBIX IMOCTYILIeHWN.) IS HEKOTOPBIX CTpaH,
HCIBITHIBAIOIINX KpaWHEe OCTPBIA IehUIIUT WHOCTPAHHOM BAaJIFOTHI, IIOPOTOBBIE IIOKA3aTEIW MOLYT OBITh
yCTAaHOBJIEHbI HMKe OOIIEro ypoBHS, MHAIOIIEro IpaBO Ha MoJydeHue IomMornu. I[lenb moiKHA
3aKJIF0YaThCsS. B IIPEIOCTABICHUM YCIOBUM JJIS PeajbHOrO IIPEKPAIEHHS IIepeHOCa CPOKOB MOTAICHHUS
3aJI0JI3KEHHOCTH.

. YcraHOBUTH BEepXHUI Mpemed ITOJHM TOCYJAPCTBEHHBIX MTOXONOB, HAIPaBISIEMbIX Ha IIEJIHN
OOCIyKMBAaHUSI BHEIIHETO IOJTa, W OOECIHEYNTh, B CIy4ae HEOOXOTUMOCTH, IOMOIHUTEIHLHOE
COKpallleHHe 3aJ0JIKEHHOCTH IJIs COOIIONEHMS DTOr0 OA3MCHOTO II0Ka3aTejs. BhImeleHwe Ha IEId
0OCIy>KMBAaHHUSI BHEIIHETO Hojra 25 MPOIEHTOB TOCYTAPCTBEHHBIX TOXOIOB SIBISIETCS UYpe3MepPHBIM
opemeneMm g BCKII.

. AnnynupoBaTh 3amoiizkeHHOCTs BCKJL mo juaum OIIP m pacmpocTpaHuTh TO KpalHEM Mepe

80- mpoIleHTHOE COKpAIlleHWe 3aJ0JIKEHHOCTH II0 JIPYTUM OQGHIIMAIbHBIM JIBYCTOPOHHHM 0053aTeIbCTBAM
"Ha Bce BCKII; paccMoTpeTh BO3MOKHOCTH IIOJHOTO aHHYJIMPOBAHUS IBYCTOPOHHEM OGUIIHMAIHHON
3aJI0JIKEHHOCTH IJIsI CTpaH, IIePeXKUBAIOIINX ITOCTKOHGIMKTHBIN IIEpUOMd, CTpaH, HCHBITABIINX
cepbe3HbIe IIOCIEACTBUS CTUXUMHBIX OEICTBHE, W CTPAaH C KpallHe HHU3KMMH IT0Ka3aTeJIsIMU
COIIMAILHOTO DAa3BUTUSI U Pa3BUTHUS dYejoBeKa. Ilomieskalmasi COKpAIeHHIO 3aJ0JIKEHHOCTh B paMKax
ITapu>kcKOTO KiIy0a ITOJKHA TaKKe BKIIOYATH TOJITOBBIE O0S3aTENbCTBA, BO3HHUKIINE IIOCIE
KOHTPOJBHON JATHI.

. O0ecneunTh IOJTHOE (DUHAHCHPOBAHME WHUIIMATHBBI 34 CYET IPOJAXKH YaCTH 30J0TOr0 3araca
MB®, HOBOro o0IIero BBINyCKa CHelUadbHBIX IpaB 3amMmcrBoBaHus ( CIIP) u BHeceHms
IOIOJHUTEIbHBIX TBYCTOPOHHUX B3HOCOB B MHOTOCTOPOHHHME IiejieBble (hOHIBI, CO3MaHHBIC IS
00JIErYeHUsI JOJITOBOIO0 OpeMeHH.
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. IIpuHATE Mephl IO OOpAILlEHMIO BCISTh HBIHEIIHEN TEHIEHIMWH K coKpalleHuio oobseMma OIIP, u
BBIIENNTh B OIOMXKETaX HOBBIE CPENCTBA IS OKa3aHMS IIOMOIIM B OCYIIECTBIEHHU IIPOEKTOB
COI[MANIBHOTO PAa3BUTHS M Pa3BUTHUS UYeJOBEKA M COKPAIIEHWH MACIITA00B HHUINEThI, M YCTAHOBUTH
MIpOIIeAyPhI BBICBOOOXKIEHUSI PecypcoB Ha Ieinu okKazaHus momoriu BCKII 6e3 ymiep6a OIS peryisipHBIX
OIOJIKETHBIX CPEJICTB, BbImensgeMblx Ha 1enu OIIP: o6merdyeHwe DONTOBOro OpeMEHHM He IOJIKHO
ocymecTBIsATEC 3a cuer OIIP.

. YCraHOBUTL CBSI3b MEXKAY OOJIErYeHHEM MOJTOBOrO OPEMEHHM M COKpAIlleHHEM MAacIITaboB
HUIIETHhI, IIPU OIpeIeIeHUH HAIlMOHAJIbHBIX IIPHOPHTETOB CAMHUMH CTpaHAMH- TOJKHHKAMH. B »TOM
OTHOIIIEHUU CJEAyeT PaCIIMpUTh CcOoTpymHu4YecTBO ¢ HIIO M YacTHBIM CEKTOpPOM B LENSIX MOOUIHU3AIUK
CPEICTB IJIsi OOJIETYEHMS JOJITOBOrO OpeMeHM W peanu3anuu IpoekToB paszsutus BCKII.

duHaHCHpOBaHHE

53. HauGosnee BaXXHBII MOMEHT, CBS3aHHBIN C (WHAHCHPOBaHWEM HWHUIUATHUBBEI B oTHOIeHuu BCKII,
3aKJII0YAETCSI B TOM, YTO OOJIETYEHHE TOJTOBOIO OpEeMEHH OeTHEHINNX CTPAH He IOIKHO OCYIIECTBISITHCS
B yuep0 (GHUHAHCAPOBAHUIO IIPOrpaMM M IPOEKTOB pasputhus o JuHuu OIIP B »TMX M IOpyrux cTpaHax,
MEePCIEKTUBBLI OJAarOCOCTOSIHUS W PA3BUTHUS KOTOPBIX TaKXKe 3aBHUCAT OT IIPEIOCTABISIEMOM ITOMOIIIH.
Heo6xoguMo TakxKe COXPaHSTh YCTOMYMBOCTH (DMHAHCOBOTO ITOJOXKEHMS MHOTOCTOPDOHHMX OaHKOB Da3BHUTHS
M WX CIOCOOHOCTh OKa3bIBaTh MOIIEPKKY BCEM CTPaHAM- YICHAM.

54. TlosToMy HEOOXOIMMO, 4YTOOBLI OOJErYeHHe HOJIrOBOrO0 OpeMeHM (PHHAHCHPOBAIOCH 34 CUET
DPEcypcoB, BBIIENISIEMBIX B JOIOJHEHHE K OIOIKETHBIM accurHoBaHusM 1o JmHum OIIP. JlomoaHWUTE bHBIN
XapakTep TaKUX PECYPCOB MOXKHO Takxke OOECIEYHTh 3a CYeT IPOJAXXW YacTH 30J0Toro 3amaca MB® u
Beimycka CJIIP. B HpmHemIHHX yCIOBHSAX CIIaja JeJIOBOM aKTHBHOCTH B MHUpPEe W KpHU3UCa JUKBUIHOCTA B
Pa3BUBAIOIIMXCSA CTPaHAX M CTpaHaX C IIEPEXOTHON SKOHOMHKON MOKHO TOBOPUTH O IIEJIECO00Pa3HOCTH
HOBoro oOmero Beimycka CIP. ITomumo BCK]Jl B IOMONMHUTENBHBIX JUKBUIHBIX CPEICTBaX Ha IIENIH
OKUBIIEHUS] DKOHOMUKM HYKIAIOTCS TaKXKe CTPaHbI- JOJKHHKH CO CPeIHHM ypoBHeM moxoma. CTpaHbI-
KPEIUTOpPhl MOINIM ObI YCTynuTh cBou Bbimycku CIP B BUIe MOXEPTBOBAHUM JJIS TEX CTPaH, KOTODHIE
HYKITAIOTCSI B OOJIETYEHUM JOJTOBOTO OpeMEHH.

55. Yro KacaeTcs OpOmaxkKW YacTH 30J0TOoro 3amaca MB®, koropas, MeXOy IIPOYMM, peIlInaa Obl
npooneMy duHAHCHpoBaHMS TONbKO MB®, To »THM mpomaxky MOIYT IIOBIMSATH Ha IIEHBI Ha 30JI0TO,
IIOCKONIbKY OHM IIO- IIPEKHEMY HMEIOT TEHIEHINIO K IOHWKEHHIO W IIEHTPAlbHbIE OaHKH HEKOTODPBIX
IIPOMBIIIIJIEHHO PAa3BUTBIX CTPAaH TaKXKe IIAHUPYIOT PACIPOIATh CBOM 30JIOTHIE 3aIlachl.
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CBs3b C IpOrpaMMaMM COKpPAIIEHWs MACIUTAa00B HUIIETHl W COIUAILHBIM PAa3BUTHEM U DPA3BUTHEM
YeJIoBeEKa

56. ITomumo yKpemaeHusl BHermHeln xwusHecrmocoonoctr BCKII, ocmabienne OIOIKETHO- GUHAHCOBOTO
MaBJICHUS W CO3JAaHHME BO3MOKHOCTEW IS IIEPEKIIOYeHUS DPECYPCOB Ha COIMAJIbHBIE HYKIBI TaKXKe
MOJKHBI OBITH OTHHM M3 KIIOUEBBIX BOIPOCOB B paMKax WMHHUIMATHBEI B oTHomreHmrn BCKII.
YcraHoBieHne CBSI3WM MeXIy OOJEerdyeHHeM IOJITOBOTO OpeMEHM M COKpAIlleHHeM MACIITa00B HUIIETHI U
MEePEKITIOYEHNE BBICBOOOMMBIIIMXCS OT OOCIY:KWMBAHUS JIOJra PEeCypcoB Ha (hMHAHCUPOBAHHE IIPOEKTOB
COI[MANIBHOTO Pa3BUTHS W PA3BUTHUS UYeJOBEKAa MMEIOT CBOM IIIIOChI. OmHAaKO If00ast MOMOOHAsT YBsS3Ka HeE
IOJKHA TPUHUMATh (OPMY TOIOJHHUTEILHOIO YCIIOBHS, HABSA3bIBAEMOIO CTpPaHAM- JOJIKHUKAM, JasKe

" ToGpoxKenaTelbHas OOYCIOBIEHHOCTL' B STOM OTHOIIEHHWM MOTJa OBl BBI3BATHL HaJLHENIEe 3aMelIeHue
nporecca aiasd BCKJII. ComumanbHas IIOJATHKA W DPACXOIbl YK€ SBISIOTCS O0BEKTOM HAONIOJEHUS B paMKax
nporpaMMm 1o JjuHuu P®CII, ¥ mpexme 4yeM OymeT IMPHUHATO pelIeHrHe O IIPEIOCTABIEHUH ITOMOIIKA
BCK]I, cTpaHBI- IONKHUAKHN JOJKHBI IIPOIEMOHCTPHUPOBATh ITOCTHKEHHE YIOBJIECTBOPUTEILHOrO IIporpecca B
MpoBeleHUn pedOPMBI COIUANBHOTO ceKTopa. OCYIIecTBIeHNE MaTbHEHININX MEpP W HHUIIUATUB II0
YCTAHOBIIEHMIO CBSI3M MEXXIY OOJEerdYeHreM IOJITOBOTO OpeMeHM M COKpAIlleHMeM MACIITA00B HHUIIETHI
clemyer, IIOXKAaJIyd, OCTaBUTh HAa YCMOTPEHHE CAMHUX CTPaH- JOJKHMKOB [JIsI OOECIIEUEeHMS TOrO, YTOOBI
TakKue Mephl OTBEYalld IOTPEOHOCTSM M COOTBETCTBOBANM HAIIMOHAJIBHBIM IIPHOPHUTETAM M OBLIA XOPOIIIO
CKOODJIWHUPOBAaHBI Ha YPOBHE IIOJydYaTejell ITOMOIIIH.

57. DddheKTUBHOCTh TAKOM CBS3M OYIET 3aBHCETh TaK:Ke OT IIPAKTUYECKUX IIyTEH €€ YCTaHOBIIEHMSI.
Ecau »T0 OymeT MOCTUTaThCs 3a CUET KOHBEPCHHU JOJTa WM 3a CUeT OIlepardil II0 3aMeHe JOJTIOBBIX
00513aTeIbCTB B MECTHOHM BAJIOTE, TO BHHUMAaHHE CllelyeT OOpATHTh Ha CBS3aHHBIE C DTUM BBICOKHE
nadsnuonnsie pucku gt BCKIL (cm. EC/ESA/99/2), 0COOEHHO B TOM ClIy4ae, €CIA OCHOBHON
MIPUYUHON HECIIOCOOHOCTH OOCIYKMBATh BHEIITHUM IOJT SIBISIOTCS OIOIKETHBIE OTrpaHW4YeHHs. Kpome
TOrO, YYUTHIBas HaJM4YWE 3HAYMUTENIHHOTO 00BeMa IIPOCPOYEHHBIX ILTATEXKEW, KOHBEPCUS 3aIlIaHMPOBAHHBIX
BBIIIJIAT B CYET OOCIYKMBAHUS HOITra B OIOMKETHBIE DPACXOObI HA IIENM COIIMAILHOTO PA3BUTHUS WM PA3BUTHUS
YyeJloBeKa OKaXXeT HENOCHJIbHOE OIOIKETHOE MJAaBIEHHE Ha CTPaHbI- JOJKHHKH. [lo®TOMy MephI IIO
00JIETYeHUI0 IOJITOBOTO OpEMEHM, BEPOSTHO, JOJIKHBI JOMONHSTHCS IPUTOKOM HOBBIX CPEICTB MO JUHUU
OKa3aHUs IIOMOIINX B IIENSIX OOeCIIeUeHMS IOJHOrO (MHAHCHPOBAHUS COIMAIBHBIX PACXOMIOB.

58.  OcyiecTBieHre OOMEHHBIX OIEpaIdii B MECTHOM BallloTe OBLIO OBl COIPSIXKEHO M C IPYTHMH
TPYJHOCTSIMU [JIS JOJKHHUKA. Takue OIepamuyd HepeakKo TPeOyIOT OOJBIIOr0 00beMa aJIMUHHCTPATHUBHBIX
pecypcoB, a JIJs YIOpaBIeHHS pecypcaMyd B MECTHOM BajlOTe IJis IIPOBeIeHUs OOMEHHBIX OIlepallui
HeoOXomgmMa TeCHas KOOPAHMHAIIMS CO CTpaHaMHU- KpeguTopaMu. Kak KpeguTopbl, TaK U JOJKHHKU MOLYT
IIOHECTH CYILECTBEHHBbIE W3JEPXKKW, CBS3aHHBIE C IUIAHUPOBAHWEM M KOHTDPOJEM 3a OCYIIEeCTBICHUEM
IIpOTPaMM 3aMeHBI JOJITOBBIX 0053aTeIbCTB. HeoOXOmMMO KOOPTHUHHUPOBATH OSTH OIEPAIINM MEXKIY
CTpPaHAMH- KPETUTOPAMU M CO3JATh MHOTOCTOPOHHHUM CKOOPAWHUPOBAHHBIA MEXaHHU3M 3aMEHBI JIOJTOBBIX
00513aTeJIbCTB, HO II0 WHHUIIMATUBE CTPAHbBI- JOJKHUKA. YUYPEXKIECHUS- JOHOPBI MOJKHBI OKAa3bIBaTh
CTpaHaM- TOJKHHKAM IIOMOIIL B DPa3pabOTKe HAIMOHAIBHBIX CTPATErHH M IIPOEKTOB COIIMATILHOTO PA3BUTHS
W pa3BHUTHUS 4YellOBeKa.
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B. CrpaHBI CcO CpeIHMM YPOBHEM JIOXOJA

59. B cmydae cTpaH co cpemHMM YpPOBHEM JI0XOIa YXYAIIICHHE TOJOKEHHS HEKOTOPBIX CTpaH C JOXOIOM
HIMKE CPEIHEro MOKET BBI3BATH IIPOOJIEMY HEIUIATEKECIIOCOOHOCTH, KOTJa HECHOCOOHOCTh MOJKHUKA
IIOJTHOCTBIO IIOTACUTh CBOU JOJTOBBIE 00S3aTEbCTBA OOYCJIOBJIECHA HE BPEMEHHOM HEXBATKOM ITOCTYILIEHUH,
a HOCAIIEN 06ojee CTPYKTYPHBIA XapakTep IIPoOIeMONM MOOMIM3AIMH ITOCTATOYHOIO OO0BEMa IOCTYILIEHHH B
IOJITOCPOYHON IIEPCIEKTHUBE MIISI OOCIYKMBAHUS CBOEro moira. IIpoOiiemMbl HEILIATEKECIIOCOOHOCTH He
MOTYT OBITH pEIIIeHbl IIPOCTHIM IIEPEHOCOM CPOKOB ITOTAIlleHUs 3aT0JKEHHOCTH, a MOIYT HOTpeOOBaTh
COKpallleHHusT 00beMa IOJTOBBIX OOS3aTENbCTB ANl NIPHUBEIEHMS MX B COOTBETCTBHE C IOJITOCPOYHBIMH
BO3MOXHOCTSIMH MOOUIN3AIUKA ITOCTYIUICHUM IOJKHUKOM. B cllydae cTpaH ¢ JOXOJOM HHUXE CpPEIHEro,
KOTOpbIE, HECMOTPS Ha IIPOBEIEHHE DA3YMHOM IIOJHTUKH, CTAJIKUBAIOTCSA C IMPOOGIeMaMH
HEIJIaTeXXeCIIOCOOHOCTH, BBI3BAHHBIMHU Y30CTBhIO CTPYKTYPhl WUIM BHEITHUMHU IIOTPSCEHUSIMH, MOXKET
IOTPe0OBATRLCS OIpeNeseHHass CTEleHb IIOMOIINM II0 OOJEerYeHWIo IONroBoro Opemenu. Hampumep, B
pamkax Ilapmxkckoro kiayba omIpejeiecHHas IIOMOIIb BTHM CTpaHaM IIPEJOCTaBISIETCS TOJIBKO IO JTWHUU
KoHBepcuu moira. OmHAKO B HEKOTODPBIX CIyYasX DTU OINEpalydu IO KOHBEPCHUM IOJNTra SIBISIOTCS
IPOMO3IKMMM ¥ HE MOIYT OBITH OCYIIECTBJIEHBI C IOJKHOM omepaTuBHOCTHIOMN. TIpW TakWMX yCIOBHAX
MpsIMOE COKpallleHrWe 3aI0JIKEHHOCTH MOTJIO OBbI, IIOXKAaNyd, IIPUHECTH IT0Jb3Y.

60. Bompoc 0 CO3JaHUM YIOPSJMOYEHHOIO MEXaHM3Ma YPeryJIMpOBaHUs 3aJ0JIKEHHOCTH KOMMEDPUYECKUM
0GaHKaM OCTa€TCsS OTKDPLITBIM. B ®TOM CBSI3M B IpPENbIOyIEM HOKIame I'eHepaabHOro ceKkperaps
(A/53/373) 00CYXKIAIUChL IIPEUMYIIECTBA AKTUBM3aIUKA IMOAATHKA MB® B o061acTH KpemuTOBAHUS CTpaH,
MMEIOIIUX IIPOCPOYEHHLIE IUIATEXMW, M BKIIOUEHHUs B COIVIAIIEHMS O BEIIYCKE OOIMIallMOHHLIX 3alMOB
OTOBOPOK O KOJIJIEKTMBHOM IIPEICTABUTENLCTBE M KBATUGMUIMPOBAHHOM OOJBLIIMHCTBE. B KOMMIOHHUKE
BcTpeun Ipynmbl ceMu Ha BhICIIEM ypoBHEe B KENbHe TakxKe IpeIarajoch NPUMEHEHUE STHUX MEp.
ITosTOMy TIOpa M3BLICKATH IIYTH Uil IIPETBOPEHUS STHUX IPEMJIOKEHUN B KOHKPETHEIE NEMCTBHS.

IIpumeuanus

! TIpuunrarompecss BLILIATHI B CYET OOCIYyKMBAHMSA OONTA OINPENENIOTCS KaK CyMMa BBIILIAT B
cyeT OOCIYKMBAaHHUS JHOJTa ILIFOC 3aJ0JKEHHOCTh II0 BBIILIATE IMPOIEHTOB M KAINMTAJIbHOM CYMMBI JOJITA.
Nudbopmanus o maarexkax B CYeT OOCIYXKMBAHHS JOJITa W CYMMBI 3aJOJIXKEHHOCTH IIPUBOIUTCS IO ITaHHBIM
cucteMbl MHGOPMAIlMM O CTpaHax - JOJDKHHKaX BcemMupHOro 6aHKa.

2 Adpuka BKIIodaer crpaHbl Adpuku K rory or Caxapel u cTpaHbl CeBepHON AdpUKH.

% Cwm., mampummep, International Monetary Fund (IMF), World Economic Outlook , May
1999; wu J.P. Morgan, World Financial Markets (July 1999).

4 Manaisuy TIPUILIOCh TOOUTHCA PE3KOr0 M3MEHEHHS Cajbl0 II0 CYeTaM TEKYIIMX OIEPAlil OT
nedunura B pasmepe 5,3 mpomeHTa BBII B 1997 roay mo mOJOXHUTEIBHOIO Cajdblo B pasMepe
16,9 mpomenta BBII B 1998 romy. Pecny6amka Kopest cmorma mepedTH OT HOedHITa B pasMepe
1,7 mnpomenta BBII B 1997 romy K NOJOXUTEIBHOMY callbgo B pa3Mmepe 12,6 mpomenta BBII B
1998 romy, a 3a Hewl mocinemoBanu Tawmiaug (or medwuiura B pasmepe 2 mporentoB BBII B 1997 romy
K TIOJIOKHUTENbHOMY caibmo B pasmepe 12,3 mpouenrta B 1998 romy), MWumonesust (or medwumura B
pa3smepe 2,1 mpouenta BBII B 1997 romy K HOJOXHUTEAbHOMY callbmo B pasmepe 4,6 mpomenta BBII B
1998 romy) m Qwmmunmuusl (orT gedbwunura B pasmepe 5,3 mpomenta BBII B 1997 romy
MTOJIOKUTENLHOMY Calbio B pasmepe 2 mporeHToB BBII B 1998 romy).

5 Cwm. J.P. Morgan, World Financial Markets (July 1999).
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6 Cm. World Bank, Development News , June 28-July 2, 1999; and World Bank,
Global Development Finance 1999 , appendix 2.

” Cm. IMF and World Bank: "Modifications to the HIPC initiative", July 23,
1999.

8 B umeromuiica nepeuenb 41 BCKII BXOmAT cieiyioliye CeMb JOIOJHHUTEIBHBIX CTPaH,
VIOBIIETBOPSIOIINX YCTAHOBIEHHBIM KpuTepusM. benun, I'ama, T'ommypac, Jlaocckas Hapomno-
Iemokpatuyeckast PecmnyOmmka, Cemeran, Toro, IlenrpambHoadpukanckas Pecmy6iauka. Ilo omeHkam
corpynaukoe MB® u BcemupHOro 06aHKa, B paMKax paciIupeHHOu mporpammbl mjisi BCKIl: a) meBsTh
CTPaH YIOBJIETBODSIOT KPUTEPHUSM IS IPOBENCHUS HEMEIJIEeHHOW IlepeolieHKW: benwH, Bomuswus,
Bypkuna- ®aco, Tamana, Kot-nx WByap, Mamu, Mosambuk, Ceneram, Yranma, b) mms 19 crpan
MOMEHT NpHHATHS pelreHus HactynuT B 1999 m 2000 romax: I'ama, I'Bmues, I'Bumes- bucay,
T'ongypac, 3am6us, Kamepyn, Jlaocckas Hapomno- [leMokpatuyeckass Pecmybmmka, MaBpuTaHus,
Magarackap, Mamasu, Hwurep, Hukaparya, Oo0nemuHenHas Pecnyommka Tamszanus, Pecny6amka Komro,
Pyanma, Ceeppa- Jleone, Toro, Yam, Ddumomms; C) I BOCBMHU CTPAaH MOMEHT MIPUHSTHS DEIICHUS
macrynut B 2001 romy mimm mosmuee:. Bypymmu, JIlemokpatmyeckast PecnyOmmka Komro, JIuGepwus,
Mpesiama, Can- Tome u Ilpmacunm, Comamu, Cyman, IleHTpanpHoadpukanckas PecmyGauka.

9 06BbEM 3aM0JKEHHOCTH B TEKYIIeM CTOMMOCTHOM BBIDaXK€HHHM OOBIYHO MEHbIIE 00beMa
3a0JI>KEHHOCTA B HOMMHAJIBLHOM BBIDaKEHHHM, KaK IIPaBUIO, TEKYIIYI0 CTOMMOCTb MOXKHO CUMTATh DPaBHOM
MOJIOBAHE HOMMHAIBHOM CTOMMOCTH.

10 Apanms ummeromielics MHGOPMAIMU O OIOIXKETHBIX IOCTYIUIEHHSAX M pacxojax HekoTopbix BCKII
[TOKa3bIBAET, YTO B CTPaHaX C BBICOKMM YPOBHEM TI'OCYIapCTBEHHBIX MOXOMOB (T. €. IPH OTHOIIECHUU
roCyIapCTBEHHBIX 10X0m0B K BBII OmmskoM, k 20 mpolleHTam) OTHOIIeHHME ( IPOM3BEIECHHBIX) BBIILIAT B
cyeT OOCIYKMBAaHHUS BHEIIHEIO JONra K TOCYIApCTBEHHBIM I0XOIaM KojeOjeTcs B parioHe 25 MpPOIEHTOB.
B crpaHax ¢ KpaiHe HE3HAYHUTEIbLHBIMH BO3MOXKHOCTSMH IJIS MOOWIH3AIAN TOCYTAPCTBEHHBIX TOXOIOB
OTHOIIIEHWE BBIILIAT B CYET OOCIY>KMBAHUS BHEIIHErO JOJTa K TOCYJApCTBEHHBIM IOXOIAM SBISETCS
KparHe BBICOKUM.

1 Cm. UNCTAD: The Conversion of Paris Club Debt: Procedures and Potential ,
TOTOBUTCA K II€YaTH.




Tabmuna 1. BHelrHss 3am0KEHHOCTh Pa3BUBAIOIIUXCS CTPaH

(B mupn. momr. CIHIA)
JlaTunckas
Bmxuanit Boctox Amepuka u EBpoma n
Bce pasBuBarormumecs Crpasbl Adpuku u CeBepHast Kapuockmin Bocrounas Asus IlentpanbHas
CTPaHbL K tory ot Caxapbl Adpuxka GaccerH u Tuxuit okean FOxnas Azust Aszus
1997 1998
rof, rof, 1997 rog1998 rog 1997 rom1998 ron 1997 rox1998 rog 1997 rom1998 romr 1997 rox1998 rog 1997 rom 1998 rop,

CyMMapHBIA 00bEM 3aT0JI3KEHHOCTH 2 316,60 2 465,07 219,44 225,75 193,41 205,81 703,67 735,81 654,55 697,80 154,95 164,54 390,58 435,37
IoarocpovHas 3aJ0JIKEHHOCTh 1782,80 1957,45 171,07 175,96 149,32 160,88 558,92 586,12 449,73 538,73 143,94 152,47 309,82 343,30

TocymapcTBeHHas u

TapaHTUPOBAHHAS TOCYIapPCTBOM

3aJI0JI3KEHHOCTh 1420,06 1637,08 163,27 168,50 145,21 154,05 399,95 424,40 310,41 452,63 132,31 140,65 268,91 296,85

3a0I3KEHHOCTh YACTHOT'O CEKTOpa U

HerapaHTHUPOBaHHAS 3aJ0JKCHHOCTh 362,74 320,37 7,80 7,45 4,11 6,83 158,97 161,72 139,32 86,10 11,63 11,82 40,92 46,45
Kpatkocpounast 3ag0IK€HHOCTh 463,00 412,16 40,98 42,40 41,22 41,65 126,19 127,11 186,83 127,70 8,22 9,62 59,56 63,68
IIpocpouyeHHBIE TTATEXXH 115,81 121,01 56,38 56,25 10,97 10,97 16,74 16,74 11,34 11,34 0,33 0,33 20,05 25,39

IIpocpoYeHHBIE TUIATEXKU 110

TPOLEHTAM 32,14 33,14 18,34 18,30 2,25 2,25 4,25 4,25 1,79 1,79 0,12 0,12 5,40 6,43

IIpocpoveHHbIE TIATEXU B

ToralieHue KalmuTalbHON CYMMBI

noJra 83,67 87,87 38,04 37,95 8,72 8,72 12,49 12,49 9,55 9,55 0,21 0,21 14,65 18,95
BhImiaTe! B CUET OOCTYKUBAHUS JOITa 305,29 296,75 13,93 14,49 24,71 20,22 130,86 122,82 7794 77,97 16,29 14,65 41,59 45,70
IToka3arenu 3aJOJIKEHHOCTH
(B mporieHTaX)

OTHOIIIEHUE BBIILIAT B CYET

00CIY>KHUBAaHUS TOJIra K

TIOCTYIUICHUSIM OT BKCIIOPTa TOBapOB

" yCIyT 17,00 17,60 12,80 14,90 13,20 13,50 35,50 33,80 11,30 12,00 20,30 17,90 11,50 13,30

OTHOIIIEHUE OOIIEro 00beMa

3aJI0J3KEHHOCTH K IOCTYIIEHUSIM OT

HKCIIOPTA TOBAPOB H YCIIYT 129,00 146,20 201,70 232,10 103,30 137,40 190,90 202,50 94,90 107,40 193,10 201,00 108,00 126,70

OTHOIIIEHNE CYMMapHOTO 00beMa

3a0keHHocT: K BHIT 34,91 37,34 68,05 68,29 27,38 28,56 35,85 36,89 34,49 39,97 26,25 27,60 33,80 35,88

OTHOIIeHe KPAaTKOCPOYHOM

3aJJ0JIKEHHOCTH K pe3epBaM 71,17 58,95 225,64 212,38 50,84 51,05 72,89 76,98 76,92 43,30 23,49 26,19 59,37 63,15

Hcrounuk: World Bank, Global Development Finance, 1999.
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Tabnnna 2. 3aJ0JKEeHHOCTh M BBILIATLI B CUET OOCIY:KMBAHWS JOJra
OEIHBIX CTpaH- KPYOHBIX HOJKHMKOB, 1997 rox
BoIImmars! B cYer 00CyKIBAHIST
CyMMapHBIT 00BeM 3a0OIBKeHHOCTH (B MiTH. 1ormL. CIIIA) nomra (B MitH. oot CIIIA) Tlokasarey 3aIOIKEHHOCTH (B TIPOLICHTAX)
TIporseenieHHbIE
OTHOITIeH e BBIITTATHI B CYET 3aI0ICKEHHOCTD B
TIPOM3BENEH-HBIX  OOCIYKHBAHIIS OrHoIIIeHE OrHoIIcHe pamkax Iaprskckoro
TIpocpoyeHHbIe BBIUIAT B CYET  JIONTA B TPOLIEH-TAX  CYMMAPHOTO YHCTOTO TEKYITIETO  KIIy0a: 3aIOIDKEH-HOCTE,
OOLiT 00BEM  IUIATEXKH T10 OO-CJIV>KVIBAHMSI ~ OT OOLIIEIO 00KeMa  00BEMA 3a- 00BeMA 30T BO3HUIKITIAS TIOCTIC
CymMMapHbI Ms=orocro- TPOM3BEIECH-HbIX  IIPOLICHTaM 1 JIONTA K TI0- OOCITY->KVIBAHIIS JIOJDKEHHOCTY K JKEHHOCTU K KOHTPOJILHOM JIAThI, B
00BeM OO 00beM  JIBYCTOPOH-HSISI POHHSISE BBIIUIAT B CYeT B TIOTAITICHHE CIYIUICHVSIM OT  JIONTa (BRITEOYAsT TIOCTYIUIS-HASIM ~ TIOCTYIDIEHVSIM OT  TIPOLIEHTAX OT OOITIEr0
3QMIOJDKEH TOITOCPOYHOM 30T 3QIIOJDKEH- OO-CIY>KUBAHMST  KATTATATHHOL DKCIIOPTA TOBAPOB TIPO-CPOUEHHBIE OT DKCIIopTa DKCTIOPTA TOBAPOB  O0BEMA 3aTIOIKEHHOCTI
Hassanye cTpasbl HOCT! 3QIOIDKEHFHOCTH  JKEHHOCTH HOCTH pieyin:} CYMMBI JIOJTA M yCIIyT TUIATEKM) TOBAPOB U YUINT 1 YCIyT (orterka) (B TIPOITEHTAX)
Asroma 10 159,80 8 884,80 2 657,60 23350 841,40 185380 1590 3122 191,40 181,00
Berrm 1624,30 139330 518,70 871,20 54,90 79,20 9,10 4094 268,90 149,00 0,00
Bormsrst 524750 4 569,90 142080 2681,30 475,20 40,10 3250 N2 358,50 252,00 40,00
Bypryma-Paco 1297,10 113880 132,10 1 002,90 51,70 29,80 11,80 6344 29550 237,00 0,00
bypyrm 106550 1022,10 149,20 872,20 29,10 35,50 29,00 4505 106230 554,00
Kamepyn 929290 7 885,60 5 644,00 146450 513,00 675,30 20,40 4317 368,70 345,00 97
TenrpanmsHoad-
UIKAHCKast
PecryGrka 885,30 803,70 18340 606,70 1330 142,00 6,10 8,56 410,10 246,00 0,00
Yar, 102650 939,00 17330 748,80 3520 37,00 1250 48,75 364,80 190,00
Komnro 5070,80 4 283,80 283240 619,30 11230 159980 6,20 6,56 280,90 286,00
Kor-rUsyap 15 608,60 12 497,60 4 604,70 3301,20 1359,70 235,10 27,40 85,26 314,60 305,00 39,00
TemoKpaTvdec-Kast
Pecnyarmra Korro 12 329,60 8616,80 5604,10 217900 1250 7 595,70 0,9 0,16 845,70 682,00
OKBATOPHATIEHASI
TBurest 283,20 208,60 100,50 93,70 590 12840 140 439 65,70 95,00
Déprormast 10 078,50 942650 6 613,20 245940 99,00 529810 950 183 962,90 927,00 4,00
Tama 5982,00 495820 107520 317930 505,60 27,30 2950 94,88 349,40 230,00
Teurest 352040 300840 137960 1556,90 160,80 566,50 21,50 211 469,70 331,00 21,00
Teures-brcay 921,30 838,40 450,60 386,90 9,70 219,40 17,30 423 164520 1769,00
Tartana 161060 134500 623,40 665,60 133,30 181,40 17,60 42,36 21250 143,00 g
Tomnypac 4 697,80 4169,70 136790 230300 505,30 189,90 20,90 72,68 194,00 181,00
Kenst 6 485,80 543290 1859,70 278530 647,80 109,30 21,50 85,56 214,90 162,00
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