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I. %%+)+=3+

1. %@ 4FB@:>,>4, D,2@:`P44 53/175 ',>,D":\>@6 !FF"<$:,4 @$ "8H4&42"P44 <,0*J>"D@*>@(@

F@HDJ*>4R,FH&" & >"BD"&:,>44 B@4F8" *@:(@FD@R>@(@ D,T,>4b BD@$:,<Z &>,T>,6 2"*@:0,>>@FH4

D"2&4&"`V4NFb FHD"> & >"FH@bV,< *@8:"*, D"FF<"HD4&"`HFb B@F:,*>4, F@$ZH4b & @$:"FH4

2"*@:0,>>@FH4 D"2&4&"`V4NFb FHD">, " H"80, >@&Z, 4>4P4"H4&Z, BD4>bHZ, <,0*J>"D@*>Z<

F@@$V,FH&@< *:b D,T,>4b *@:(@&ZN BD@$:,< D"2&4&"`V4NFb FHD">.

2. E <@<,>H" BJ$:48"P44 BD,*Z*JV,(@ *@8:"*" ',>,D":\>@(@ F,8D,H"Db (A/53/378) B@:@0,>4,

& @$:"FH4 2"*@:0,>>@FH4 $,*>ZN FHD"> - 8DJB>ZN *@:0>48@& ( #E7)) & P,:@< >, 42<,>4:@F\. %

H@ 0, &D,<b >" %FHD,R, >" &ZFT,< JD@&>, DJ8@&@*4H,:,6 F,<4 &,*JV4N BD@<ZT:,>>@ D"2&4HZN

FHD"> & 7.:\>, & 4`>, 1999 (@*" $Z: F@(:"F@&"> Db* <,D, >"BD"&:,>>ZN >" "8H4&42"P4`

@FJV,FH&:,>4b 4>4P4"H4&Z & @H>@T,>44 #E7), BD,*JF<"HD4&"`V4N JF8@D,>4, @FJV,FH&:,>4b 4

D"FT4D,>4, <"FTH"$@& <,D B@ @$:,(R,>4` $D,<,>4 2"*@:0,>>@FH4. ="4$@:,, @FHDZ6 ^H"B 8D424F"

:48&4*>@FH4 & FHD">"N F@ FD,*>,< JD@&>,< *@N@*" J0, BD,@*@:,>, 4 & FHD">"N !244 >"<,H4:4F\

BD42>"84 @04&:,>4b, N@Hb ^H4< FHD">"< &F, ,V, BD4N@*4HFb D,T"H\ BD@$:,<Z 2"*@:0,>>@FH4

8@DB@D"H4&>@(@ F,8H@D". CJ8@&@*4H,:4 F,<4 &,*JV4N BD@<ZT:,>>@ D"2&4HZN FHD"> D"FF<@HD,:4

H"80, BD,*:@0,>4, @ $@:,, T4D@8@< BD4&:,R,>44 R"FH>@(@ F,8H@D" 8 *,bH,:\>@FH4 B@ :48&4*"P44

B@F:,*FH&46 4 BD,*@H&D"V,>4` 8D424F@&.

II. A?E9+)=3+ G+=)+=O33 % ?#9!EG3 %=+S=+5 1!)?9/+==?EG3

A. %F, D"2&4&"`V4,Fb FHD">Z

3. E@&@8JB>"b &>,T>bb 2"*@:0,>>@FH\ D"2&4&"`V4NFb FHD"> 4 FHD"> F B,D,N@*>@6 ^8@>@<48@6

>" 8@>,P 1998 (@*" F@FH"&:b:", B@ @P,>8"<, B@RH4 2,5 HD4::4@>" *@::. ES!, RH@ BD,*FH"&:b,H

F@$@6 J&,:4R,>4, >" 6 BD@P,>H@& B@ FD"&>,>4` F B@8"2"H,:,< 1997 (@*" & D"2<,D, 2,3 HD4::4@>"

*@::. ES! ( F<. H"$:4PJ 1). ?$X,< 8D"H8@FD@R>@6 2"*@:0,>>@FH4 F@8D"H4:Fb 4 F@FH"&4: <,>,,

17 BD@P,>H@& @$V,6 FJ<<Z B@ FD"&>,>4` F 20 BD@P,>H"<4 & 1997 (@*J. % D,2J:\H"H, F@8D"V,>4b

@$X,<" ^8FB@DH>ZN B@FHJB:,>46 4 F>40,>4b H,<B@& D@FH" &":@&@(@ &>JHD,>>,(@ BD@*J8H" ( %%A)
BD@42@T:@ 2"<,H>@, J&,:4R,>4, B@8"2"H,:,6 @H>@T,>4b FJ<<Z 2"*@:0,>>@FH4 8 @$X,<J ^8FB@DH>ZN

B@FHJB:,>46 4 @H>@T,>4b FJ<<Z 2"*@:0,>>@FH4 8 %%A, N@Hb & P,:@<, BD4>4<"b &@ &>4<">4,,
RH@ @H>@T,>4, FJ<<Z 2"*@:0,>>@FH4 8 @$X,<J ^8FB@DH>ZN B@FHJB:,>46 F@FH"&:b,H 146 BD@P,>H@&,
" @H>@T,>4, FJ<<Z 2"*@:0,>>@FH4 8 %%A - 37 BD@P,>H@&, ^H4 B@8"2"H,:4 >, J8"2Z&"`H >"

>":4R4, 8"84N- :4$@ 8DJB>ZN BD@$:,<. ;,DZ, BD4>bHZ, B@F:, 8D424F" & !244, BD4&,:4 8

J<,>\T,>4` B@8"2"H,:,6 8D"H8@FD@R>@6 2"*@:0,>>@FH4, BD4R,< B@8"2"H,:\ @H>@T,>4b FJ<<Z

8D"H8@FD@R>@6 2"*@:0,>>@FH4 8 &":`H>Z< D,2,D&"< & 1998 (@*J F@FH"&4: @8@:@ 59 BD@P,>H@& B@

FD"&>,>4` F 71 BD@P,>H@< & 1997 (@*J.

4. ?$V"b FJ<<" &ZB:"H & FR,H @$F:J04&">4b *@:(" BD"8H4R,F84 >, 42<,>4:"F\, "

2"*@:0,>>@FH\ B@ &ZB:"H, BD@P,>H@& 4 8"B4H":\>@6 FJ<<Z *@:(" >,F8@:\8@ J&,:4R4:"F\. )@:b

&ZB:"H & FR,H @$F:J04&">4b *@:(" & @$V,6 FJ<<, BD4R4H"`V4NFb B:"H,0,6 & FR,H @$F:J04&">4b

*@:("1 F@FH"&:b:" B@Db*8" 71 BD@P,>H". % (,@(D"L4R,F8@< D"FBD,*,:,>44 2"*@:0,>>@FH4 FD,*4

D"2:4R>ZN D,(4@>@& D"2&4&"`V4NFb FHD"> 4 FHD"> F B,D,N@*>@6 ^8@>@<48@6 >, BD@42@T:@

BD"8H4R,F84 >48"84N 42<,>,>46. =" FHD">Z 9"H4>F8@6 !<,D484 BD4N@*4:@F\ 30 BD@P,>H@& @$V,6

FJ<<Z 2"*@:0,>>@FH4, *@:b !244 &@2D@F:" *@ 35 BD@P,>H@&, H@(*" 8"8 >" !LD48J2 &<,FH, F

#:40>4< %@FH@8@<, %@FH@R>@6 +&D@B@6 4 O,>HD":\>@6 !24,6 BD4N@*4:@F\, F@@H&,HFH&,>>@, B@ 17
4 18 BD@P,>H@&.
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5. ]H4 @$V4, H,>*,>P44 >, *"`H >"(:b*>@(@ BD,*FH"&:,>4b @ B@:@0,>44 8@>8D,H>ZN (DJBB

FHD">, 8@H@D@, @FH",HFb 4FH@R>48@< F,D\,2>@(@ $,FB@8@6FH&" *:b <,0*J>"D@*>@(@ F@@$V,FH&".
3<,`V4, FHDJ8HJD>Z6 N"D"8H,D BD@$:,<Z #E7) *":,84 @H D"2D,T,>4b, 4 & D,2J:\H"H, JNJ*T,>4b

JF:@&46 >" DZ>8"N FZD\,&ZN H@&"D@& *DJ(4, $,*>Z, FHD">Z H"80, FH":84&"`HFb F D@FH@< $D,<,>4

2"*@:0,>>@FH4. #,*FH&,>>@, B@:@0,>4, FHD">, B@FHD"*"&T4N & D,2J:\H"H, &@6>Z 4 FH4N46>ZN

$,*FH&46, @$JF:@&:4&",H >,@$N@*4<@FH\ >,@H:@0>@6 B@<@V4, &8:`R"`V,6 T4D@8@<"FTH"$>@,

@$:,(R,>4, $D,<,>4 2"*@:0,>>@FH4. Cb* "24"HF84N FHD"> F@ FD,*>4< JD@&>,< *@N@*" BD,@*@:,:4

B,D&Z6 ^H"B @FHD@(@ 8D424F" B:"H,0>@(@ $":">F", @*>"8@ 4< ,V, BD,*FH@4H JD,(J:4D@&"H\

BD@$:,<J 8@DB@D"H4&>@6 2"*@:0,>>@FH4. )DJ(4, FHD">Z F@ FD,*>4< JD@&>,< *@N@*" FH@:8>J:4F\ F

F,D\,2>Z<4 BD@$:,<"<4 & @$:"FH4 B:"H,0>@(@ $":">F" & D,2J:\H"H, D"FBD@FHD">,>4b B@F:,*FH&46

"24"HF8@(@ 8D424F" 4 @$Xb&:,>>@(@ C@FF46F8@6 K,*,D"P4,6 *,L@:H" B@ 2"*@:0,>>@FH4.

B. !24b

6. 1"*@:0,>>@FH\ FHD"> *&JN FJ$D,(4@>@& !244 - %@FH@R>@6 !244 4 G4N@(@ @8,">" 4 _0>@6 !244, -
8"8 J8"2">@ & H"$:4P, 1, &@2D@F:" $@:,, R,< >" 6 BD@P,>H@&. ;,0*J ^H4<4 *&J<b FJ$D,(4@>"<4

!244 FJV,FH&J`H 2>"R4H,:\>Z, D"2:4R4b. ="BD4<,D, D"2:4R",HFb FHDJ8HJD" 2"*@:0,>>@FH4 ^H4N

FJ$D,(4@>@&. % %@FH@R>@6 !244 @H>@F4H,:\>@ &,:48" *@:b 8D"H8@FD@R>@6 2"*@:0,>>@FH4, 4 >"

*@:` R"FH>@6 4 >,("D">H4D@&">>@6 2"*@:0,>>@FH4 & 1998 (@*J B@- BD,0>,<J BD4N@*4:@F\
16 BD@P,>H@& @$V,6 FJ<<Z *@:(@FD@R>ZN *@:(@&ZN @$b2"H,:\FH&, >,F<@HDb >" B,D,JFHJB8J R"FH4

^H@6 2"*@:0,>>@FH4 ( @F@$,>>@ 2"*@:0,>>@FH4 $">8@&F8@(@ F,8H@D") (@FJ*"DFH&,>>@<J F,8H@DJ B@F:,

8D424F" ( *@:b (@FJ*"DFH&,>>@(@ 4 ("D">H4D@&">>@(@ (@FJ*"DFH&,>>@(@ *@:(" & @$V,< @$X,<,

*@:(@FD@R>@6 2"*@:0,>>@FH4 F@FH"&:b:" 69 BD@P,>H@& & 1997 (@*J 4 &@2D@F:" *@ 84 BD@P,>H@& &

1998 (@*J). % _0>@6 !244 *@:b 8D"H8@FD@R>@6 2"*@:0,>>@FH4 & @$V,< @$X,<, *@:(" F@FH"&:b:"

:4T\ 6 BD@P,>H@&, 4 @F>@&>J` R"FH\ *@:(@&ZN @$b2"H,:\FH& F@FH"&:b`H (@FJ*"DFH&,>>Z, 4

("D">H4D@&">>Z, (@FJ*"DFH&@< *@:(@&Z, @$b2"H,:\FH&". +V, @*>@6 @H:4R4H,:\>@6 @F@$,>>@FH\`

b&:b,HFb &,F\<" <":Z6 @$X,< 2"*@:0,>>@FH4 B@ B@("T,>4` *@:(" & _0>@6 !244, (*, *@:b

B:"H,0,6 & FR,H @$F:J04&">4b *@:(" F@FH"&:b,H 98 BD@P,>H@& BD4R4H"`V,6Fb FJ<<Z @$F:J04&">4b

*@:(". ]H@H D,(4@> 4<,,H >"4<,>\T46 B@8"2"H,:\ 2"*@:0,>>@FH4 B@ B:"H,0"< & FR,H B@("T,>4b

*@:(".

7. % FHD">"N %@FH@R>@6 !244, >"4$@:,, F,D\,2>@ B@FHD"*"&T4N @H 8D424F", ^8@>@<4R,F846

FB"*, 8"8 BD,*FH"&:b,HFb, BD,8D"H4:Fb. A@F:,*>4, BD@(>@2Z & @H>@T,>44 BbH4 FHD"> ( 3>*@>,244,
;":"6244, K4:4BB4>, C,FBJ$:484 7@D,b, G"4:">*") J8"2Z&"`H >" >"R":@ ^8@>@<4R,F8@(@

B@*X,<"3. C,28@, @$,FP,>,>4, &":`H FH":@ <@V>Z< FH4<J:@< D@FH" ^8FB@DH", N@Hb >"

B,D&@>"R":\>@< ^H"B, J:JRT,>4, F@FH@b>4b FR,H@& B@ H,8JV4< @B,D"P4b< @$,FB,R4&":@F\ (:"&>Z<

@$D"2@< 2" FR,H F@8D"V,>4b 4<B@DH". 1" (@* *,L4P4H B@ FR,H"< H,8JV4N @B,D"P46 ^H4N BbH4

FHD"> & D"2<,D, 25 <:D*. *@::. ES! & 1997 (@*J F<,>4:Fb B@:@04H,:\>Z< F":\*@ & D"2<,D,

B@Db*8" 72 <:D*. *@::. ES! & 1998 (@*J4. ]H@ D"*48":\>@, 42<,>,>4, FH":@ F:,*FH&4,< D,28@(@

F@8D"V,>4b BD4H@8" &>,T>4N L4>">F@&, 4<B@DH>ZN @(D">4R,>46 4 >"$:`*"&T,(@Fb & B@F:,*>,,

&D,<b 2>"R4H,:\>@(@ D@FH" ^8FB@DH". ?$X,< 2"*@:0,>>@FH4 ^H4N BbH4 FHD"> BD"8H4R,F84 >,

42<,>4:Fb 4 @FH":Fb >" JD@&>,, F@FH"&:b`V,<, B@ @P,>8"<, B@Db*8" 478 <:D*. *@::. ES!.
A@:@0,>4, 3>*@>,244 B@- BD,0>,<J BD,*FH"&:b,HFb >,JFH@6R4&Z<, B@F8@:\8J BD@(>@24DJ,HFb

F@8D"V,>4, %%A ( >,F<@HDb >" H@, RH@ & 1999 (@*J %%A F@8D"H4HFb >" 2>"R4H,:\>@ <,>\TJ` B@

FD"&>,>4` F 1998 (@*@< &,:4R4>J), " B@8"2"H,:4 2"*@:0,>>@FH4 J8"2Z&"`H >" >":4R4,

B@H,>P4":\>ZN BD@$:,< F @$F:J04&">4,< *@:(" ( >"BD4<,D, @H>@T,>4, FJ<<Z &>,T>,(@ *@:(" 8

@$X,<J ^8FB@DH>ZN B@FHJB:,>46 & 1998 (@*J F@FH"&:b:@, B@ @P,>8"<, 240 BD@P,>H@&5). % P,:@<,
@*>"8@, ^8@>@<4R,F84, B,DFB,8H4&Z ^H4N FHD"> &Z(:b*bH $@:,, $:"(@BD4bH>Z<4, B@F8@:\8J D@FH

8JDF@& 4N &":`H BD4&,: 8 2>"R4H,:\>@<J F>40,>4` BD@P,>H>ZN FH"&@8, " &&,*,>>Z, (@FJ*"DFH&@<

>":@(@&Z, FH4<J:Z BD4&,:4 8 D@FHJ &>JHD,>>,(@ FBD@F". % H@ 0, &D,<b BD,*BD4>4<":4F\ "8H4&>Z,

JF4:4b B@ @FJV,FH&:,>4` D,L@D< L4>">F@&@(@ 4 8@DB@D"H4&>@(@ F,8H@D@&, BD4R,< $Z:"
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D,FHDJ8HJD4D@&">" $@:\T"b R"FH\ *@:(" $">8@&F8@(@ F,8H@D", N@Hb 4 >, J*":@F\ J*@&:,H&@D4H,:\>@

D,T4H\ BD@$:,<J 2"*@:0,>>@FH4 8@DB@D"H4&>@(@ F,8H@D".

8. IFB,N4, *@FH4(>JHZ, ^H4<4 FHD">"<4 & D,FHDJ8HJD42"P44 &>,T>,(@ 4 &>JHD,>>,(@ *@:(",
$Z:4 >,@*4>"8@&Z<4. % C,FBJ$:48, 7@D,b >" >"R":\>@< ^H"B, 8D424F" BD,*BD4>4<":4F\ JF4:4b B@

D,FHDJ8HJD42"P44 8D"H8@FD@R>ZN *@:(@&ZN @$b2"H,:\FH& L4>">F@&ZN JRD,0*,>46 & P,:bN

BD,*@H&D"V,>4b 8D"N" L4>">F@&@6 F4FH,<Z, 4 @H,R,FH&,>>Z, $">84 FZ(D":4 8DJB>J` D@:\ &

JD,(J:4D@&">44 BD@$:,<Z &>,T>,(@ *@:(" BJH,< 8D,*4H@&">4b 8@DB@D"H4&>@(@ F,8H@D". % b>&"D,

1998 (@*" F 4>@FHD">>Z<4 8D,*4H@D"<4 $Z:4 >"R"HZ B,D,(@&@DZ B@ D,L4>">F4D@&">4`

8D"H8@FD@R>@6 2"*@:0,>>@FH4 L4>">F@&ZN JRD,0*,>46 F BD@*:,>4,< FD@8" B@("T,>4b 4

BD,*@FH"&:,>4,< ("D">H46 F@ FH@D@>Z BD"&4H,:\FH&" C,FBJ$:484 7@D,b; 8 <"DHJ 1998 (@*" $Z:

D,L4>">F4D@&"> BD"8H4R,F84 &,F\ @$X,< 8D"H8@FD@R>ZN *@:(@&ZN @$b2"H,:\FH& @H,R,FH&,>>ZN

$">8@&. % H@ 0, &D,<b BD"&4H,:\FH&@ BD4>b:@ <,DZ B@ D,@D(">42"P44 L4>">F@&@(@ F,8H@D",
>"BD"&4& 2>"R4H,:\>Z, (@FJ*"DFH&,>>Z, FD,*FH&" ( @$X,< 8@H@DZN F@FH"&:b,H, B@ @P,>8"<,
41 HD:>. &@>) >" BD4@$D,H,>4, $,2>"*,0>ZN 2"6<@& *:b P,:,6 D,8"B4H":42"P44, B@8DZH4,

J$ZH8@& & D,2J:\H"H, F:4b>46 4 BD4@$D,H,>46 4 B:"H,04 &8:"*R48"< 2"8DZ&T4NFb JRD,0*,>46.
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@F>@&>"b *@:b 4>&,FH4P46 8@H@D@(@ BD4N@*4:"F\ >" (@FJ*"DFH&,>>Z, *@:(@&Z, @$b2"H,:\FH&". %

4`:, 1999 (@*" C@FF46F8"b K,*,D"P4b 2"8:`R4:" F A"D40F84< 8:J$@< F@(:"T,>4, @$ @HFD@R8,

B:"H,0,6 & FR,H @$F:J04&">4b *@:(" $Z&T,(@ EEEC.

F. #,*>Z, FHD">Z - 8DJB>Z, *@:0>484

18. AD@$:,<" *@:(@&@(@ $D,<,>4 #E7) *":,8" @H D,T,>4b. 7"8 &4*>@ 42 H"$:4PZ 2, B@

F@FH@b>4` >" 8@>,P 1997 (@*" ( B@F:,*>,(@ (@*", 2" 8@H@DZ6 4<,:4F\ B@*D@$>Z, *">>Z, B@

FHD">"<) @$V"b FJ<<" *@:(" 41 FHD">Z, &8:`R,>>@6 & (DJBBJ #E7) ( 2" 4F8:`R,>4,< =4(,D44),
F@FH"&:b:" 201 <:D*. *@::. ES!. 28 BD@P,>H@& ^H@6 FJ<<Z BD4N@*4HFb >" &2"4<>Z, *@:(4.
A@8"2"H,:\ @H>@T,>4b FJ<<Z *@:(" 8 @$X,<J ^8FB@DH>ZN B@FHJB:,>46, F@FH"&:b`V46

345 BD@P,>H@&, D"&>@ 8"8 4 B@8"2"H,:\ @$X,<" 2"*@:0,>>@FH4 B@ JB:"H, BD@P,>H@& 4 8"B4H":\>@6

FJ<<Z *@:(", b&:b`HFb F"<Z<4 &ZF@84<4 FD,*4 &F,N (DJBB D"2&4&"`V4NFb FHD">- *@:0>48@&.
#E7) 4<,`H &@2<@0>@FH\ D"FN@*@&"H\ >" @$F:J04&">4, F&@,(@ *@:(" *@ 15 BD@P,>H@& ^8FB@DH>@6

&ZDJR84, & F&b24 F R,< &ZB:"HZ & FR,H @$F:J04&">4b *@:(" D"&>b`HFb :4T\ BD4<,D>@

14 BD@P,>H"< BD4R4H"`V4NFb 8 JB:"H, B:"H,0,6 & FR,H @$F:J04&">4b *@:(" ( H. ,. FJ<<Z & FR,H

@$F:J04&">4b *@:(" 4 2"*@:0,>>@FH4 B@ &ZB:"H, BD@P,>H@& 4 8"B4H":\>@6 FJ<<Z *@:("). )"0,

B@F:, >,F8@:\84N D"J>*@& B,D,F<@HD" FD@8@& B@("T,>4b 2"*@:0,>>@FH4 B@ *&JFH@D@>>4< 8D,*4H"<,
F@BD@&@0*"&T4NFb FB4F">4,< >,8@H@D@6 R"FH4 *@:(", @$X,< *&JFH@D@>>,6 2"*@:0,>>@FH4

B@- BD,0>,<J @FH",HFb 2>"R4H,:\>Z<. 7"8 &4*>@ 42 H"$:4PZ 2, *:b <>@(4N FHD"> *@:(@&Z,

@$b2"H,:\FH&" A"D40F8@<J 8:J$J, &@2>48T4, B@F:, 8@>HD@:\>@6 *"HZ, FD@84 B@("T,>4b 8@H@DZN &

BD4>P4B, B,D,F<@HDJ >, B@*:,0"H, <@(JH F@FH"&:bH\ 2>"R4H,:\>J` *@:` 2"*@:0,>>@FH4

A"D40F8@<J 8:J$J. AD42>"&"b >"FJV>J` >,@$N@*4<@FH\ JF8@D,>4b BD@P,FF" @$:,(R,>4b *@:(@&@(@

$D,<,>4 & D"<8"N 4>4P4"H4&Z & @H>@T,>44 #E7), <,0*J>"D@*>@, F@@$V,FH&@ &Z*&4>J:@ Db*

BD,*:@0,>46, >"BD"&:,>>ZN >" D"FT4D,>4, <"FTH"$@& 4 JF8@D,>4, BD@P,FF" @$:,(R,>4b *@:(@&@(@

$D,<,>4. ]H4 BD,*:@0,>4b :,(:4 & @F>@&J 7.:\>F8@6 4>4P4"H4&Z, BD4>bH@6 'DJBB@6 F,<4

BD@<ZT:,>>@ D"2&4HZN FHD"> & 4`>, 1999 (@*".

/...



A/54/370
Russian
Page 8

III. ;+/)I=!C?)=Y+ EGC!G+'33 % ?#9!EG3 1!)?9/+==?EG3

19. 1" D"FF<"HD4&",<Z6 B,D4@* ( 4`:\ 1998 (@*"- 4`:\ 1999 (@*") <,0*J>"D@*>@, F@@$V,FH&@

BD4>b:@ Db* &"0>ZN 4>4P4"H4&, BD,*JF<"HD4&"`V4N 42<,>,>4, <,0*J>"D@*>ZN FHD"H,(46 &

@$:"FH4 2"*@:0,>>@FH4. ="4$@:,, 2>"R4<Z<4 b&:b`HFb JF4:4b B@ B@&ZT,>4` *,6FH&,>>@FH4

4>4P4"H4&Z & @H>@T,>44 #E7) 4 *,bH,:\>@FH\ 8D,*4H@D@& & D"<8"N A"D40F8@(@ 8:J$" B@

BD4&:,R,>4` R"FH>@(@ F,8H@D" ( &8:`R"b *,D0"H,:,6 @$:4("P46) 8 BD4>bH4` F@B@FH"&4<ZN <,D &

@H>@T,>44 2"*@:0,>>@FH4 D"2&4&"`V4NFb FHD">.

A. A,D,F<@HD FD@8@& B@("T,>4b 2"*@:0,>>@FH4 & D"<8"N A"D40F8@(@ 8:J$"

20. A,D,F<@HD FD@8@& B@("T,>4b 2"*@:0,>>@FH4 B@ @L4P4":\>Z< *&JFH@D@>>4< 8D,*4H"<

BD@4FN@*4H & D"<8"N A"D40F8@(@ 8:J$" 4 *:b @H>@FbV4NFb 8 (DJBB, #E7) FHD"> BD,*FH"&:b,H

F@$@6 B,D&Z6 ^H"B & BD@P,FF, @$:,(R,>4b *@:(@&@(@ $D,<,>4 #E7). ),bH,:\>@FH\ A"D40F8@(@

8:J$" &@ &H@D@6 B@:@&4>, 1998 (@*" 4 B,D&@6 B@:@&4>, 1999 (@*" N"D"8H,D42@&":"F\ *":\>,6T,6

D,FHDJ8HJD42"P4,6 *@:(@& $,*>,6T4N FHD"> & 8@>H,8FH, 4>4P4"H4&Z & @H>@T,>44 #E7);
&@2&D"V,>4,< FHD"> F@ FD,*>4< JD@&>,< *@N@*" 8 B,D,F<@HDJ FD@8@& B@("T,>4b 2"*@:0,>>@FH4 B@

@L4P4":\>Z< *&JFH@D@>>4< 8D,*4H"<; 4 BD4>bH4,< FB,P4":\>ZN <,D & B@**,D08J FHD">,
B@FHD"*"&T4N & D,2J:\H"H, 8@>L:48H" 4:4 FH4N46>ZN $,*FH&46. E F,>Hb$Db 1997 (@*" C@FF46F8"b

K,*,D"P4b JR"FH&J,H & D"$@H, A"D40F8@(@ 8:J$" & 8"R,FH&, 8D,*4H@D". 1" D"FF<"HD4&",<Z6 B,D4@*

F@(:"T,>4b @ B,D,F<@HD, FD@8@& B@("T,>4b 2"*@:0,>>@FH4 F 8D,*4H@D"<4 A"D40F8@(@ 8:J$"

2"8:`R4:4 & @$V,6 F:@0>@FH4 13 FHD">, BD4R,< 9 42 >4N B@:JR4:4 :\(@H>Z6 D,04< & F@R,H">44

F@ 2>"R4H,:\>Z< FB4F">4,< *@:(@&ZN @$b2"H,:\FH&.

#,*>Z, FHD">Z- 8DJB>Z, *@:0>484

21. E,<\ $,*>ZN FHD">- 8DJB>ZN *@:0>48@& BD@42&,:4 D,FHDJ8HJD42"P4` F&@,(@ *@:(" &

F@@H&,HFH&44 F B@:@0,>4b<4 4>4P4"H4&Z & @H>@T,>44 #E7). ?$V"b FJ<<" D,FHDJ8HJD4D@&">>@6 &

D"<8"N ^H4N @B,D"P46 2"*@:0,>>@FH4 @P,>4&",HFb & 4,5 <:D*. *@::. ES!. C,FHDJ8HJD42"P4b

*@:(@& CJ">*Z ( & 4`:, 1998 (@*"), O,>HD":\>@"LD48">F8@6 C,FBJ$:484 ( & F,>Hb$D, 1998 (@*") 4

'@>*JD"F" 4 1"<$44 ( & "BD,:, 1999 (@*") $Z:" BD@&,*,>" & F@@H&,HFH&44 F =,"B@:\F84<4

JF:@&4b<4, BD,*JF<"HD4&"`V4<4 F@8D"V,>4, >" 67 BD@P,>H@& FJ<<Z B:"H,0,6 & FR,H

@$F:J04&">4b *@:(", B@*:,0"V4N &ZB:"H, & H,R,>4, HD,N:,H>,(@ 8@>F@:4*"P4@>>@(@ B,D4@*" B@F:,

2"8:`R,>4b F ;%K >@&ZN F@(:"T,>46 @$ 4FB@:\2@&">44 C"FT4D,>>@(@ L@>*" FHDJ8HJD>@6

B,D,FHD@684 ( CKEA). 1"&,DT4& @FJV,FH&:,>4, BD,*JF<@HD,>>ZN 4>4P4"H4&@6 & @H>@T,>44 #E7)

<,D, #@:4&4b ( & @8Hb$D, 1998 (@*"), '"6">" ( & 4`>, 1999 (@*") 4 ;@2"<$48 ( & 4`:,
1999 (@*") H"80, 2"8:`R4:4 >@&Z, F@(:"T,>4b F A"D40F84< 8:J$@<. 7 #@:4&44 4 '"6">,,
8@H@DZ< D">,,, & 1996 (@*J, $Z:4 BD,*@FH"&:,>Z *@:(@&Z, :\(@HZ B@ =,"B@:\F84< JF:@&4b<,
BD,*JF<"HD4&"`V4< F@8D"V,>4, FJ<<Z 2"*@:0,>>@FH4 >" 67 BD@P,>H@&, $Z:4 BD4<,>,>Z

8D4H,D44, BD,*JF<@HD,>>Z, 94@>F84<4 JF:@&4b<4 ( H. ,. BD@42&,*,>@ *":\>,6T,, F@8D"V,>4,

2"*@:0,>>@FH4, ^8&4&":,>H>@, 80- BD@P,>H>@6 F84*8,, BD,*JF<@HD,>>@6 94@>F84<4 JF:@&4b<4).
G"8"b F84*8" $Z:" BD4<,>,>" 8 $@:\T,6 R"FH4, >@ >, 8@ &F,6 F@@H&,HFH&J`V,6 2"*@:0,>>@FH4 &

2"&4F4<@FH4 @H *@:4 & R4FH@6 BD4&,*,>>@6 FH@4<@FH4 *@:(" & *@::"D@&@< &ZD"0,>44,
F@(:"F@&">>@6 *&JFH@D@>>4<4 8D,*4H@D"<4 >" <@<,>H 2"&,DT,>4b BD@(D"<<Z & @H>@T,>44 #E7).

22. ;@2"<$48, & F&@` @R,D,*\, D">,, 2"8:`R4: F@(:"T,>4, @ D,FHDJ8HJD42"P44 BD4R4H"`V4NFb

B:"H,0,6 & FR,H @$F:J04&">4b *@:(" >" 94@>F84N JF:@&4bN 4 & >"FH@bV,, &D,<b 2"8:`R4:

F@(:"T,>4, @ F@8D"V,>44 @$X,<" 2"*@:0,>>@FH4. 7D,*4H@DZ A"D40F8@(@ 8:J$" &B,D&Z,

F@(:"F4:4F\ &Z6H4 2" D"<84 94@>F84N JF:@&46, BD,*@FH"&4& ;@2"<$48J F84*8J & D"2<,D,

90 BD@P,>H@& R4FH@6 BD4&,*,>>@6 FH@4<@FH4 FJ<<Z F@@H&,HFH&J`V,(@ *@:(".
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23. E@&,V">4b 8D,*4H@D@& A"D40F8@(@ 8:J$" F '"6">@6 4 ;@2"<$48@< F@FH@b:4F\ B@F:,

7.:\>F8@6 &FHD,R4 >" &ZFT,< JD@&>,. %&4*J @04*",<@(@ D"FT4D,>4b 4>4P4"H4&Z & @H>@T,>44

#E7) FHD">Z- 8D,*4H@DZ 2"b&4:4 @ F&@,6 (@H@&>@FH4 &>@&\ D"FF<@HD,H\ B@:@0,>4, ^H4N FHD"> &

P,:bN FB4F">4b, BD4 >,@$N@*4<@FH4, *@B@:>4H,:\>@6 FJ<<Z *@:(" *:b *@FH40,>4b B,D,F<@HD,>>ZN

P,:,&ZN B@8"2"H,:,6 BD4,<:,<@(@ JD@&>b 2"*@:0,>>@FH4.

EHD">Z, @FJV,FH&:b`V4, B,D,>@F FD@8@& B@("T,>4b 2"*@:0,>>@FH4 >" >,:\(@H>ZN JF:@&4bN

24. E F,D,*4>Z 1996 (@*" B@ F,D,*4>J 1998 (@*" FHD">Z F@ FD,*>4< JD@&>,< *@N@*"

BD"8H4R,F84 >, JR"FH&@&":4 & <,D@BD4bH4bN & D"<8"N A"D40F8@(@ 8:J$". %<,FH, F H,<

&@FH@R>@"24"HF846 L4>">F@&Z6 8D424F F,D\,2>@ F8"2":Fb >" FB@F@$>@FH4 >,8@H@DZN FHD">- *@:0>48@&
F@ FD,*>4< JD@&>,< *@N@*" @$F:J04&"H\ F&@` 2"*@:0,>>@FH\. =,8@H@DZ, 42 ^H4N FHD">, 8@H@DZ,,
8"8 FR4H":@F\, BD,@*@:,:4 B,D4@* B,D,F<@HD" FD@8@& B@("T,>4b 2"*@:0,>>@FH4, $Z:4 &Z>J0*,>Z

&>@&\ 2"8:`R"H\ F@(:"T,>4b F@ F&@4<4 8@<<,DR,F84<4, " H"80, @L4P4":\>Z<4 *&JFH@D@>>4<4

8D,*4H@D"<4. G"8, BD,*FH"&4H,:4 3>*@>,244, 2"8:`R4&T,6 F@(:"T,>4, @$ JD,(J:4D@&">44 *@:(@&@6

BD@$:,<Z ,V, & 1970 (@*J, &FHD,H4:4F\ & F,>Hb$D, 1998 (@*" & A"D40, F (DJBB@6 @L4P4":\>ZN

8D,*4H@D@& 3>*@>,244 *:b D"FF<@HD,>4b &@BD@F" @ B,D,>@F, FD@8@& &ZB:"HZ 8"B4H":\>@6 FJ<<Z

*@:(" B@F:, 2"8:`R,>4b F ;%K F@(:"T,>4b @$ 4FB@:\2@&">44 D"FT4D,>>@(@ <,N">42<" K@>*".
1"*@:0,>>@FH\ B@ 8@<<,DR,F84< 8D,*4H"< $J*,H B@("T"H\Fb & H,R,>4, 11 :,H BD4 HD,N:,H>,<

(D"P4@>>@< B,D4@*, B@ DZ>@R>Z< BD@P,>H>Z< FH"&8"< & F@@H&,HFH&44 F@ T8":@6 B@^H"B>ZN

&ZB:"H. 1"*@:0,>>@FH\ B@ 8D,*4H"< & D"<8"N @L4P4":\>@6 B@<@V4 & P,:bN D"2&4H4b ( ?AC)
$J*,H B@("T"H\Fb & H,R,>4, 20 :,H BD4 BbH4:,H>,< (D"P4@>>@< B,D4@*,. ?H:4R4H,:\>@6

@F@$,>>@FH\` F@(:"T,>4b F 3>*@>,24,6 b&:b,HFb BD,*:@0,>>Z6 @*>4< 42 8D,*4H@D@& @BP4@>

" >@&ZN *,>,(", & F@@H&,HFH&44 F 8@H@DZ< BD,*JF<"HD4&",HFb BD,*@FH"&:,>4, 2>"R4H,:\>@(@ @$X,<"

>@&ZN L4>">F@&ZN FD,*FH& >" JF:@&4bN, ">":@(4R>ZN BD,*:"(",<ZN *DJ(4<4 8D,*4H@D"<4 & D"<8"N

B,D,F<@HD" FD@8@& B@("T,>4b. AD,*<,H@< F@(:"T,>4b $Z:" 2"*@:0,>>@FH\ >" FJ<<J

4,2 <:D*. *@::. ES! F B@("T,>4,< & H,R,>4, 20- <,FbR>@(@ B,D4@*" *@ 8@>P" <"DH" 2000 (@*"

&8:`R4H,:\>@. 7D,*4H@DZ A"D40F8@(@ 8:J$" D,T4H,:\>@ B@*H&,D*4:4 F&@` B@:4H48J BD4<,>,>4b

F@B@FH"&4<@(@ D,04<" 8@ &F,6 2"*@:0,>>@FH4, BD4R4H"`V,6Fb &F,< &>,T>4< (@FJ*"DFH&,>>Z< 4

R"FH>Z< 8D,*4H@D"<.

25. % b>&"D, 1999 (@*" @R,D,*\ *@T:" *@ A"84FH">", FH@:8>J&T,(@Fb F D,284< JNJ*T,>4,<

F@FH@b>4b F&@,(@ B:"H,0>@(@ $":">F" & 1998 (@*J. C">,,, & 1981 (@*J, A"84FH"> &@FB@:\2@&":Fb

&@2<@0>@FH\` B,D,F<@HD" FD@8@& B@("T,>4b F&@4N &>,T>4N *@:(@&. M@Hb A"84FH"> b&:b,HFb

FHD">@6 F >4284< JD@&>,< *@N@*" ( >@ >, FHD">@6, & @H>@T,>44 8@H@D@6 4FB@:\2J`HFb H@:\8@

8D4H,D44 ;,0*J>"D@*>@6 "FF@P4"P44 D"2&4H4b ( ;!C), 8 >,<J $Z:4 BD4<,>,>Z JF:@&4b FD,*>,- 4

*@:(@FD@R>@(@ B,D,F<@HD" FD@8@& B@("T,>4b, 8@H@DZ, @$ZR>@ BD,*@FH"&:b`HFb FHD">"< F JD@&>,<

*@N@*" >40, FD,*>,(@. 1"*@:0,>>@FH\ B@ 8@<<,DR,F84< 8D,*4H"< $J*,H B@("T"H\Fb & H,R,>4,

17,5 :,H BD4 HD,N:,H>,< (D"P4@>>@< B,D4@*, B@ DZ>@R>Z< BD@P,>H>Z< FH"&8"< & F@@H&,HFH&44 F

(D"L48@< B@^H"B>ZN &ZB:"H. 1"*@:0,>>@FH\ B@ 8D,*4H"< & D"<8"N ?AC $J*,H B@("T"H\Fb &

H,R,>4, 19,5 :,H BD4 10- :,H>,< (D"P4@>>@< B,D4@*,. EJ<<" 2"*@:0,>>@FH4, @N&"HZ&",<@6

*">>Z< F@(:"T,>4,<, F@FH"&:b,H, B@ @P,>8"<, 3,3 <:D*. *@::. ES! F@ FD@8@< B@("T,>4b *@

8@>P" *,8"$Db 2000 (@*" &8:`R4H,:\>@, BD4 H@< RH@ FD@8 *,6FH&4b >Z>,T>4N *@(@&@D,>>@FH,6

A"84FH">" F ;%K 4FH,8",H & b>&"D, 2001 (@*". 7D,*4H@DZ A"D40F8@(@ 8:J$" &>@&\ >"FH@b:4 >"

BD4<,>,>44 F@B@FH"&4<@(@ D,04<" 2"*@:0,>>@FH4 B,D,* R"FH>Z<4 8D,*4H@D"<4, 8@>8D,H>@ BD42&"&

BD"&4H,:\FH&@ A"84FH">" B@BZH"H\Fb J$,*4H\ *,D0"H,:,6 @$:4("P46 & >,@$N@*4<@FH4

D,FHDJ8HJD42"P44 ^H4N @$:4("P46.

26. QH@ 8"F",HFb 3@D*">44, H@ @04*":@F\, RH@ B@F:, 2"8:`R,>4b BD,*Z*JV,(@ F@(:"T,>4b F

A"D40F84< 8:J$@< & 1997 (@*J ,6 J*"FHFb @H8"2"H\Fb @H *":\>,6T,(@ B,D,F<@HD" FD@8@&

B@("T,>4b 2"*@:0,>>@FH4. ?*>"8@ B@* &@2*,6FH&4,< (:@$":\>@(@ 8D424F" 4 F>40,>4b D,(4@>":\>@6
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^8@>@<4R,F8@6 "8H4&>@FH4 ^8@>@<48" FHD">Z D@F:" >, H"8 $ZFHD@, 8"8 BD,*B@:"(":@F\, 4

BD@42@T:@ F@8D"V,>4, 4>&":`H>ZN B@FHJB:,>46. % ^H@6 F&b24 3@D*">4b D"2D"$@H":" >@&J`

^8@>@<4R,F8J` BD@(D"<<J 4 & <", 1999 (@*" @$D"H4:"F\ 8 A"D40F8@<J 8:J$J F BD@F\$@6 @

*@B@:>4H,:\>@< @$:,(R,>44 *@:(@&@(@ $D,<,>4. =@&@, F@(:"T,>4, BD,*JF<"HD4&",H B@("T,>4,

2"*@:0,>>@FH4 BD"8H4R,F84 >" H,N 0, JF:@&4bN, RH@ 4 BD,*Z*JV,, ( & F@(:"T,>44 1999 (@*"

@$V46 FD@8 B@("T,>4b 2"*@:0,>>@FH4 B@ 8@<<,DR,F84< 8D,*4H"< F@FH"&:b,H 18 :,H & F@@H&,HFH&44

F (D"L48@< B@^H"B>ZN &ZB:"H, " & @H>@T,>44 2"*@:0,>>@FH4 B@ 8D,*4H"< & D"<8"N ?AC -
20 :,H). AD,*<,H@< F@(:"T,>4b b&:b,HFb 2"*@:0,>>@FH\ >" FJ<<J F&ZT, 0,8 <:D*. *@::. ES!,
FD@8 B@("T,>4b 8@H@D@6 >"FHJB",H B@ 4FH,R,>44 HD,N:,H>,(@ 8@>F@:4*"P4@>>@(@ B,D4@*",
@N&"HZ&",<@(@ BD@*:,>>Z< F@(:"T,>4,< 3@D*">44 F ;%K.

27. E@FH@b>4, B:"H,0>@(@ $":">F" >,8@H@DZN FHD"> F JD@&>,< *@N@*" >40, FD,*>,(@ B@-
BD,0>,<J @FH",HFb >,JFH@6R4&Z<, 4 BD@$:,<Z *@:(@&@(@ $,D,<,>4 FHD"> ^H@6 8"H,(@D44 <@(JH

B@HD,$@&"H\ 2"8:`R,>4b >@&ZN F@(:"T,>46 @$ @$:,(R,>44 4N *@:(@&@(@ $D,<,>4. 7"84,- :4$@
8@>8D,H>Z, >@&Z, 4>4P4"H4&Z & @H>@T,>44 FHD">- *@:0>48@& F@ FD,*>4< JD@&>,< *@N@*" >,

&Z*&4(":4F\, 2" 4F8:`R,>4,< BD,*:@0,>4b B@&ZF4H\ &,DN>46 B@D@(@&Z6 B@8"2"H,:\ @B,D"P46 B@

@$<,>J *@:(@&ZN @$b2"H,:\FH&, &Z*&4>JH@(@ & N@*, 7.:\>F8@6 &FHD,R4 >" &ZFT,< JD@&>,.

28. A@ F@FH@b>4` >" 4`:\ 1999 (@*" C@FF46F8"b K,*,D"P4b 2"8:`R4:" F A"D40F84< 8:J$@<

F@(:"T,>4, @ B,D,>@F, FD@8@& B@("T,>4b 2"*@:0,>>@FH4 4 B:"H,0,6 >" FJ<<J B@Db*8" 8 <:D*.
*@::. ES!, BD4R4H"`V4NFb & B,D4@* F 4`:b 1999 (@*" B@ *,8"$D\ 2000 (@*" B@ *@:("<,
BD4@$D,H,>>Z< 4:4 ("D">H4D@&">>Z< BD"&4H,:\FH&@< $Z&T,(@ EEEC ( F:,*J,H >"B@<>4H\, RH@ &

"BD,:, 1996 (@*" C@FF46F8"b K,*,D"P4b 2"8:`R4:" F A"D40F84< 8:J$@< F@(:"T,>4, @ 8@>&,DF44

B@F:, "BD,:b 1999 (@*" & "8P44 *@:(@&ZN @$b2"H,:\FH&, FD@8 B@("T,>4b 8@H@DZN J0,

B,D,F<"HD4&":Fb & 1993, 1994 4 1995 (@*"N). %ZB:"H" B@*:,0"V4N B@("T,>4` *@:(@& $J*,H

BD@42&@*4H\Fb & H,R,>4, 20,5 :,H, " B:"H,04 B@ D">,, D,FHDJ8HJD4D@&">>Z< *@:("< - & H,R,>4,

16,5 :,H BD4 *&JN:,H>,< (D"P4@>>@< B,D4@*, & @$@4N F:JR"bN 4 & F@@H&,HFH&44 F@ T8":@6

B@^H"B>ZN &ZB:"H. =,8@H@DZ, *DJ(4, &4*Z >,8@>F@:4*4D@&">>@6 2"*@:0,>>@FH4, &8:`R"b

2"*@:0,>>@FH\ B@ 8D,*4H"<, BD,*@FH"&:,>>Z< B@F:, 8@>HD@:\>@6 *"HZ & 1991 (@*J, $Z:4

D,FHDJ8HJD4D@&">Z & FD,*>,FD@R>Z, 2"6<Z. 7D,*4H@DZ H"80, F@(:"F4:4F\ >"R"H\ @$FJ0*,>4,

&@BD@F" @ &F,FH@D@>>,< D,T,>44 *@:(@&ZN BD@$:,< C@FF44 @F,>\` 2000 (@*" BD4 JF:@&44, RH@

BD"&4H,:\FH&@ C@FF44 BD@*@:04H @FJV,FH&:,>4, BD@(D"<<Z ;%K.
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EHD">Z, >"N@*bV4,Fb & @F@$@< B@:@0,>44

29. 7D,*4H@DZ A"D40F8@(@ 8:J$" @$b2":4F\ H"80, @8"2Z&"H\ B@**,D08J FHD">"<, B@FHD"*"&T4<

& D,2J:\H"H, 8@>L:48H" 4:4 FH4N46>ZN $,*FH&46. G"8, & @8Hb$D, 1998 (@*" $Z:" BD@&,*,>"

D,FHDJ8HJD42"P4b >" =,"B@:\F84N JF:@&4bN (67- BD@P,>H>@, F@8D"V,>4,) @$b2"H,:\FH& #@F>44 4

',DP,(@&4>Z B@ @$F:J04&">4` &>,T>,(@ *@:(" $Z&T,6 _(@F:"&44. AD,*<,H@< F@(:"T,>4b $Z:4

B:"H,04 & FR,H @$F:J04&">4b *@:(", BD4R4H"`V4,Fb & H,R,>4, 10- <,FbR>@(@ B,D4@*",
@N&"HZ&",<@(@ F@(:"T,>4,< @ D,2,D&>@< 8D,*4H@&">44, 2"8:`R,>>@< ^H@6 FHD">@6 F ;%K, >"

FJ<<J B@Db*8" 0,6 <:D*. *@::. ES!.

30. E JR,H@< 8DJB>@(@ JV,D$", >">,F,>>@(@ '@>*JD"FJ 4 =48"D"(J" JD"(">@< ";4HR", 8D,*4H@DZ

A"D40F8@(@ 8:J$" & *,8"$D, 1998 (@*" F@(:"F4:4F\ & 8"R,FH&, 4F8:`R4H,:\>@6 <,DZ BD,*@FH"&4H\

@HFD@R8J >" B@("T,>4, &F,N *@:(@&, BD4R4H"`V4NFb & H,R,>4, HD,N:,H>,(@ B,D4@*" B@F:, JD"(">".
% F@@H&,HFH&44 F ^H4< & F@(:"T,>44, 2"8:`R,>>@< F '@>*JD"F@< & "BD,:, 1999 (@*", F@*,D0":4F\

B@:@0,>4b, BD,*JF<"HD4&"`V4, @HFD@R8J B:"H,0,6, &8:`R"b &ZB:"HJ 2"*@:0,>>@FH4 4 D,(J:bD>Z,

B:"H,04 B@ *@:("< & B,D4@* B@F:, 8@>HD@:\>@6 *"HZ, " H"80, B:"H,04 B@ 8D"H8@FD@R>@6

2"*@:0,>>@FH4 4 &ZB:"HZ 8D,*4H@D"< de minimis. 7"B4H":42"P4b BD@P,>H@&, >"R4F:,>>ZN 2"

B,D4@* <@D"H@D4b, $J*,H BD@42&,*,>" & 8@>P, 8@>F@:4*"P4@>>@(@ B,D4@*". 1"8:`R,>>@, &

1998 (@*J F@(:"T,>4, F =48"D"(J" $Z:@ 42<,>,>@ BJH,< &8:`R,>4b ">":@(4R>ZN B@:@0,>46.

31. % "BD,:, 1999 (@*" 8D,*4H@DZ A"D40F8@(@ 8:J$" &>@&\ B@FH">@&4:4 BD,*@FH"&4H\

4F8:`R4H,:\>Z6 D,04< FHD">"<, >"N@*bV4<Fb & @F@$@< B@:@0,>44, & *">>@< F:JR", !:$">44 4

$Z&T,6 `(@F:"&F8@6 C,FBJ$:484 ;"8,*@>44, & F&b24 F R,< $Z:@ BD4>bH@ D,T,>4, @

BD,*@FH"&:,>44 ^H4< FHD">"< @HFD@R84 >" B:"H,04 & FR,H @$F:J04&">4b *@:(", BD4R4H"`V4,Fb &

H,R,>4, (@*", >"R4>"`V,(@Fb & "BD,:, 1999 (@*" 4 2"8">R4&"`V,(@Fb & <"DH, 2000 (@*". %

1995 (@*J $Z&T"b `(@F:"&F8"b C,FBJ$:48" ;"8,*@>4b J0, 2"8:`R4:" F@(:"T,>4, @ B,D,>@F,

FD@8@& &ZB:"H & FR,H @$F:J04&">4b &>,T>,6 2"*@:0,>>@FH4 & H,R,>4, 15- :,H>,(@ B,D4@*", 4 &

4`:, 1998 (@*" $Z:@ BD@42&,*,>@ 50- BD@P,>H>@, FB4F">4, 2"*@:0,>>@FH4 B@ B:"H,0"< !:$">44

8D,*4H@D"< A"D40F8@(@ 8:J$". )":\>,6T,, BD4<,>,>4, FB,P4":\>ZN <,D & @H>@T,>44 ^H4N *&JN

FHD"> B@F:, <"DH" 2000 (@*" $J*,H 2"&4F,H\ @H 42<,>,>4b 4N L4>">F@&@(@ B@:@0,>4b.

B. %Z8JB 8@<<,DR,F8@6 2"*@:0,>>@FH4 FHD">"<4, & @H>@T,>44

8@H@DZN 4FB@:\2J`HFb H@:\8@ 8D4H,D44 ;!C

32. ?B,D"P44 B@ @$:,(R,>4` $D,<,>4 @L4P4":\>@6 2"*@:0,>>@FH4 $,*>,6T4N FHD"> *@B@:>b:4F\

&Z8JB@< *@:(@&ZN @$b2"H,:\FH& B,D,* R"FH>Z<4 8D,*4H@D"<4, 8@H@DZ6 @FJV,FH&:b,HFb F 1991 (@*"

& D"<8"N K@>*" F@8D"V,>4b 2"*@:0,>>@FH4 %F,<4D>@(@ $">8"/ ;!C FHD">"<4, & @H>@T,>44

8@H@DZN 4FB@:\2J`HFb H@:\8@ 8D4H,D44 ;!C. )">>"b BD@(D"<<" BD,*JF<"HD4&",H &Z8JB

8@<<,DR,F8@6 2"*@:0,>>@FH4, BD,4<JV,FH&,>>@ J $">8@&, F FJV,FH&,>>@6 F84*8@6. )@ >"FH@bV,(@

&D,<,>4 & D"<8"N ^H@(@ L@>*" $Z:@ BD@&,*,>@ 18 @B,D"P46, BD4R,< 2" ,*4>FH&,>>Z<

4F8:`R,>4,< &F, ^H4 @B,D"P44 $Z:4 BD@&,*,>Z & 4>H,D,F"N FHD">, @H>@FbV4NFb 8 8"H,(@D44

#E7). ?$X,< FD,*FH&, BD,*@FH"&:,>>ZN %F,<4D>Z< $">8@<, F@FH"&4: 188 <:>. *@::. ES!, "

,V, 178 <:>. *@::. ES! $Z:@ BD,*@FH"&:,>@ & 8"R,FH&, *@B@:>4H,:\>@(@ L4>">F4D@&">4b

*&JFH@D@>>4<4 *@>@D"<4. ]H4 @B,D"P44 B@2&@:4:4 B@("F4H\ 2"*@:0,>>@FH\, &8:`R"`VJ`

3,7 <:D*. *@::. ES! & FR,H 8"B4H":\>@6 FJ<<Z 4 F&ZT, 2,7 <:D*. *@::. ES! & FR,H

2"*@:0,>>@FH4 B@ F@@H&,HFH&J`V4< BD@P,>H>Z< B:"H,0"<. % B@F:,*>,, &D,<b & ^HJ BD@(D"<<J

$Z: &8:`R,> &"D4">H JR,H" D"FN@*@& >" D"2&4H4, & FR,H B@("T,>4b 2"*@:0,>>@FH4, @H8DZ&"`V46

&@2<@0>@FH4 *:b JR"FH4b >,BD"&4H,:\FH&,>>ZN @D(">42"P46.

33. % 4`:, 1998 (@*" '&4>,b 2"8:`R4:" F@(:"T,>4, @ &Z8JB, 2"*@:0,>>@FH4 BD4 B@**,D08,

K@>*" F@8D"V,>4b 2"*@:0,>>@FH4 ;!C, B@2&@:4&T,, B@("F4H\ 2"*@:0,>>@FH\ B@ 8D,*4H"<
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8@<<,DR,F84N $">8@& >" @$VJ` FJ<<J 130 <:>. *@::. ES! B@ P,>, 13 P,>H@& 2" *@::"D

@F>@&>@(@ *@:(". % @8Hb$D, 1998 (@*" '"6">" B@:JR4:" 2",< ;!C *:b &H@D@6 @B,D"P44 B@ &Z8JBJ

2"*@:0,>>@FH4 & D"<8"N HD">T" *:b ^H@6 FHD">Z, 8@H@D"b, 8"8 @04*",HFb, B@2&@:4H B@("F4H\

2"*@:0,>>@FH\ B@ 8D,*4H"< 8@<<,DR,F84N $">8@& >" FJ<<J 56 <:>. *@::. ES!. % 1999 (@*J

@FJV,FH&:b:"F\ B@*(@H@&8" *@B@:>4H,:\>ZN @B,D"P46 B@ &Z8JBJ 2"*@:0,>>@FH4 & @H>@T,>44

R,HZD,N *DJ(4N #E7) ( 7"<,DJ>, '@>*JD"F, ?$X,*4>,>>"b C,FBJ$:48" G">2">4b 4 5,<,>), BD4R,<

& $J*JV,< &@2<@0>@FH\ @FJV,FH&:,>4b H"84N @B,D"P46 $J*,H D"FF<@HD,>" 4 & @H>@T,>44 Db*"

*DJ(4N FHD">, @H>@FbV4NFb 8 ^H@6 8"H,(@D446.

C. )DJ(4, @B,D"P44 B@ D,FHDJ8HJD42"P44 8@<<,DR,F8@(@ *@:("

34. A,D,F<@HD JF:@&46 B@("T,>4b 2"*@:0,>>@FH4 B@ 8D,*4H"< 8@<<,DR,F84N $">8@& 2"R"FHJ`

@$:,(R",HFb @H>@F4H,:\>@ >,$@:\T4< R4F:@< JR"FH&J`V4N JRD,0*,>46 8"8 F@ FH@D@>Z *@:0>48",
H"8 4 F@ FH@D@>Z 8D,*4H@D". 7"8 J8"2Z&":@F\ D">,,, HD4 "24"HF84, FHD">Z ( G"4:">*, 3>*@>,24b

4 C,FBJ$:48" 7@D,b) 2"8:`R4:4 F@(:"T,>4b F 4>@FHD">>Z<4 $">8"<4- 8D,*4H@D"<4 @
D,L4>">F4D@&">44 & H,R,>4, $@:,, *:4H,:\>@(@ FD@8" 2"*@:0,>>@FH4 B@ 8D"H8@FD@R>Z< 8D,*4H"<,
BD,*@FH"&:,>>Z< @H,R,FH&,>>Z< $">8"<. QH@ 8"F",HFb 3>*@>,244 4 C,FBJ$:484 7@D,b, H@ 4N

BD"&4H,:\FH&" ("D">H4D@&":4 >@&Z, 2"6<Z. % <"DH, 1998 (@*" 2"*@:0,>>@FH\ C,FBJ$:484 7@D,b B@

8D"H8@FD@R>Z< $">8@&F84< 8D,*4H"< >" FJ<<J 24 <:D*. *@::. ES! $Z:" D,L4>">F4D@&">" >"

FD@8 @H @*>@(@ (@*" *@ HD,N :,H B@ BD@P,>H>@6 FH"&8, 93#?C+2,25-2,75 BD@P,>H". % 4`>,

1998 (@*" 42 9,2 <:D*. *@::. ES! <,0$">8@&F8@6 2"*@:0,>>@FH4 3>*@>,244 7 <:D*. *@::.
ES! $Z:@ D,L4>">F4D@&">@ >" FD@8 @H @*>@(@ (@*" *@ R,HZD,N :,H B@ BD@P,>H>@6 FH"&8,

93#?C+2,75, 3, 3,25 4 3,5 BD@P,>H". 1"DJ$,0>Z, $">84- 8D,*4H@DZ B@@$,V":4 H"80,

F@ND">4H\ @$X,< 8@<<,DR,F8@(@ 8D,*4H@&">4b >" JD@&>,, FJV,FH&@&"&T,< & 8@>P, "BD,:b

1998 (@*".

35. % >@b$D, 1998 (@*" C@FF46F8"b K,*,D"P4b H"80, 2"8:`R4:" D"<@R>@, F@(:"T,>4, F

2"DJ$,0>Z<4 $">8"<4- 8D,*4H@D"<4 @ D,FHDJ8HJD42"P44 (@FJ*"DFH&,>>@(@ *@:(" >" FJ<<J B@Db*8"
17,2 <:D*. *@::. ES! B@ :4>44 '7?/ ?K1. % F@@H&,HFH&44 F D"<@R>Z< F@(:"T,>4,<

2"*@:0,>>@FH\ D,FHDJ8HJD4D@&":"F\ H"84< @$D"2@<, RH@ 10 BD@P,>H@& FJ<<Z 2"*@:0,>>@FH4

B@("T":@F\ & DJ$:bN, 20 BD@P,>H@& BD,@$D"2@&Z&":@F\ & HD,N(@*4R>Z, $,F8JB@>>Z, @$:4("P44 4

70 BD@P,>H@& @$<,>4&":@F\ >" R,HZD,N- 4 BbH4:,H>4, @$:4("P44 F <,>b`V,6Fb 8JB@>>@6 FH"&8@6

( JFH">"&:4&",<@6 & D"2<,D, 30 BD@P,>H@& >" B,D&Z6 (@* F B@FH,B,>>Z< F>40,>4,< *@

10 BD@P,>H@&).

36. #D"24:4b H"80, 2"8:`R4:" F@ F&@4<4 2"DJ$,0>Z<4 $">8"<4- 8D,*4H@D"<4 F@(:"T,>4, @
*@$D@&@:\>@< BD@*:,>44 FD@8@& B@("T,>4b 2"*@:0,>>@FH4 B@ <,0$">8@&F84< 4 8@<<,DR,F84<

8D,*4H"<.

D. ?FJV,FH&:,>4, 4>4P4"H4&Z & @H>@T,>44 #E7)

37. 7 F,D,*4>, 1999 (@*" & D"<8"N 4>4P4"H4&Z & @H>@T,>44 #E7) $Z: BD@&,*,> ">":42

BD4,<:,<@FH4 JD@&>b 2"*@:0,>>@FH4 12 FHD"> ( F<. A/53/373, BJ>8HZ 27 4 28). %

D"FF<"HD4&",<Z6 B,D4@* ( >"R4>"b F F,D,*4>Z 1998 (@*") H@:\8@ @*>" >@&"b FHD">" *@FH4(:"

<@<,>H" BD4>bH4b D,T,>4b - ;":4 & F,>Hb$D, 1998 (@*". %F:,* 2" I(">*@6, 8@H@D"b & "BD,:,

1998 (@*" FH":" B,D&@6 FHD">@6, *@FH4(T,6 <@<,>H" 2"&,DT,>4b BD@P,FF", ^H@ F*,:":4 ,V, HD4

#E7): #@:4&4b & F,>Hb$D, 1998 (@*", '"6">" & <", 1999 (@*" 4 ;@2"<$48 & 4`>, 1999 (@*".
7 F,D,*4>, 1999 (@*" ,V, HD4 FHD">Z $Z:4 BD42>">Z 4<,`V4<4 BD"&@ >" B@:JR,>4, B@<@V4 B@

:4>44 4>4P4"H4&Z & @H>@T,>44 #E7) 4 @04*":4 2"&,DT,>4b BD@P,FF" ( B@<4<@ ;":4,
#JD84>"- K"F@ 4 7@H- *’ 3&J"D) 4 JD@&,>\ 2"*@:0,>>@FH4 *&JN FHD"> $Z: BD42>"> BD4,<:,<Z<

( #,>4> 4 E,>,(":). ?P,>84 BD4,<:,<@FH4 JD@&>b 2"*@:0,>>@FH4 '&4>,4- #4F"J, ;"&D4H">44 4
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]L4@B44 H"80, $Z:4 BD@">":424D@&">Z F@&,H"<4 ;%K 4 %F,<4D>@(@ $">8", 4 ^H4 FHD">Z $Z:4

BD42>">Z & BD,*&"D4H,:\>@< B@Db*8, 4<,`V4<4 BD"&@ >" &@2<@0>@, @$:,(R,>4, $D,<,>4

2"*@:0,>>@FH4, N@Hb BD4>bH4, @8@>R"H,:\>ZN D,T,>46 @H>@F4H,:\>@ J*@&:,H&@D,>4b ^H4N FHD">

JFH">@&:,>>Z< 8D4H,D4b< 4 &,:4R4>Z F>40,>4b @$X,<" 2"*@:0,>>@FH4 $Z:@ @H:@0,>@.

38. I*@&:,H&@D,>4, 8D4H,D4b<, *"`V4< BD"&@ >" B@:JR,>4, B@<@V4 B@ :4>44 4>4P4"H4&Z &

@H>@T,>44 #E7), 4 B@HD,$>@FH4 & @$:,(R,>44 *@:(@&@(@ $D,<,>4 @BD,*,:b`HFb >" @F>@&,

@H>@T,>4b R4FH@(@ H,8JV,(@ @$X,<" 2"*@:0,>>@FH4 8 ^8FB@DH>Z< B@FHJB:,>4b< 4:4

(@FJ*"DFH&,>>Z< *@N@*"<. ?D4,>H4D@&@R>Z6 B@8"2"H,:\ @H>@T,>4b R4FH@(@ H,8JV,(@ @$X,<"

2"*@:0,>>@FH4 8 ^8FB@DH>Z< B@FHJB:,>4b< $Z: JFH">@&:,> >" JD@&>, @8@:@ 200 BD@P,>H@& *:b

&F,N FHD">, 8D@<, @*>@6, J*@&:,H&@Db`V4N ^8FB@DH>@<J 8D4H,D4` >" ^H@< >"R":\>@< ^H"B,

BD@P,FF" *:b #E7). ):b *&JN FHD">, J*@&:,H&@Db`V4N $`*0,H>@- L4>">F@&@<J 8D4H,D4`, -
'"6">" 4 7@H- *’ 3&J"D - @D4,>H4D@&@R>Z6 B@8"2"H,:\ @H>@T,>4b R4FH@(@ H,8JV,(@ @$X,<"

2"*@:0,>>@FH4 8 (@FJ*"DFH&,>>Z< *@N@*"< $Z: JFH">@&:,> >" JD@&>, 280 BD@P,>H@&. ?$V,,

F@8D"V,>4, R4FH@(@ H,8JV,(@ @$X,<" &>,T>,6 2"*@:0,>>@FH4 B@F:, B@:JR,>4b F@&@8JB>@6 B@<@V4

B@ :4>44 4>4P4"H4&Z & @H>@T,>44 #E7) ( @H <>@(@FH@D@>>4N, " H"80, *&JFH@D@>>4N 8D,*4H@D@&)
&"D\4DJ,HFb @H 63 BD@P,>H@& & F:JR", ;@2"<$48" *@ <,>,, 10 BD@P,>H@& & F:JR", 7@H- *’ 3&J"D".
% F:JR", BbH4 *DJ(4N FHD">, J*@&:,H&@Db`V4N 8D4H,D4b<, *"`V4< BD"&@ >" B@:JR,>4, B@<@V4,
F@8D"V,>4, F@FH"&:b,H @H 10 *@ 24 BD@P,>H@& R4FH@(@ H,8JV,(@ @$X,<" 2"*@:0,>>@FH4.

39. ?$V4, @$b2"H,:\FH&" B@ @$:,(R,>4` *@:(@&@(@ $D,<,>4, BD4>bHZ, 8 F,D,*4>, 1999 (@*" &

D"<8"N 4>4P4"H4&Z & @H>@T,>44 #E7) *:b R,HZD,N FHD">, J0, *@FH4(T4N <@<,>H" 2"&,DT,>4b

BD@P,FF", <@0>@ @P,>4H\ BD4<,D>@ & 5,5 <:D*. *@::. ES! & >@<4>":\>@< &ZD"0,>44.
?F>@&>"b R"FH\ ^H@6 FJ<<Z BD4N@*4HFb >" ;@2"<$48, B@FH,B,>>@, F>40,>4, 2"*@:0,>>@FH4

8@H@D@(@ *@:0>@ F@FH"&4H\, B@ @P,>8"<, 3,7 <:D*. *@::. ES!. +V, T,FH\ FHD">, 8@H@DZ,

B@8" BD42>">Z J*@&:,H&@Db`V4<4 JFH">@&:,>>Z< 8D4H,D4b<, &<,FH, &2bHZ, B@:JR"H

*@B@:>4H,:\>Z, 3,7 <:D*. *@::. ES! B@ :4>44 B@<@V4 #E7). G"84< @$D"2@<, 2"HD"HZ B@

:4>44 @8"2">4b B@<@V4 #E7) @P,>4&"`HFb & >@<4>":\>@< &ZD"0,>44 BD4<,D>@ &

9,2 <:D*. *@::. ES! *:b B,D&ZN *,FbH4 FHD">, 8@H@DZ,, 8"8 @04*",HFb, J*@&:,H&@DbH

JFH">@&:,>>Z< 8D4H,D4b< *@ &>,F,>4b & BD@(D"<<J &@2<@0>ZN 42<,>,>46.

40. =" <@<,>H 2"&,DT,>4b BD@P,FF" @H>@F4H,:\>Z, B@8"2"H,:4, >" @F>@&, 8@H@DZN & D"<8"N

B,D&@>"R":\>@6 BD@(D"<<Z *:b #E7) @BD,*,:b:"F\ BD4,<:,<@FH\ JD@&>b 2"*@:0,>>@FH4, B@:>@FH\`

F@@H&,HFH&@&":4 @D4,>H4D@&@R>Z< *4"B"2@>"<, JFH">@&:,>>Z< & <@<,>H BD4>bH4b D,T,>4b B@

B,D&Z< *&J< FHD">"< *:b 2"&,DT,>4b BD@P,FF". % F:JR", I(">*Z L"8H4R,F8@, @H>@T,>4, R4FH@(@

H,8JV,(@ @$X,<" 2"*@:0,>>@FH4 8 ^8FB@DH>Z< B@FHJB:,>4b< F@FH"&4:@ 196 BD@P,>H@& B@

FD"&>,>4` F &HD@, $@:\T4< B@8"2"H,:,< & >"R":, 90- N (@*@& 4 B@8"2"H,:,< @8@:@ 250 BD@P,>H@&

*@ B@:JR,>4b B@<@V4 B@ :4>44 4>4P4"H4&Z & @H>@T,>44 #E7). % F:JR", #@:4&44 @04*":@F\,
RH@ @$:,(R,>4, *@:(@&@(@ $D,<,>4, F@(:"F@&">>@, & <@<,>H 2"&,DT,>4b BD@P,FF", @$,FB,R4H

F>40,>4, L"8H4R,F8@(@ @H>@T,>4b R4FH@(@ H,8JV,(@ @$X,<" 2"*@:0,>>@FH4 8 ^8FB@DH>Z<

B@FHJB:,>4b< *@ 218 BD@P,>H@& B@ FD"&>,>4` F BD4<,D>@ 350 BD@P,>H"<4 & >"R":, 90- N (@*@&.
E JR,H@< *@B@:>4H,:\>@6 B@<@V4 B@ :4>44 ?AC, 8@H@D"b $J*,H BD,*@FH"&:,>" aB@>4,6, ^H@

@H>@T,>4, *@:0>@ F>424H\Fb, B@ D"FR,H"<, *@ 202 BD@P,>H@&. ?*>"8@ @$, FHD">Z B@*&,D0,>Z

42<,>,>4` &>,T>4N JF:@&46, 4 JFH@6R4&@, *@FH40,>4, ^H4N @D4,>H4D@&@R>ZN B@8"2"H,:,6 >,

BD,*FH"&:b,HFb ("D">H4D@&">>Z<. I(">*" 4FBZHZ&",H >,$:"(@BD4bH>Z, B@F:,*FH&4b B"*,>4b P,> >"

8@L,, " #@:4&4b B@- BD,0>,<J B@*&,D0,>" 8@:,$">4b< <4D@&ZN P,> >" <,H"::Z, " H"80,

>,$:"(@BD4bH>Z< 42<,>,>4b< & ^8@>@<48, D,(4@>", B@F8@:\8J F@F,*>4, F >,6 FHD">Z b&:b`HFb ,,

&"0>Z<4 H@D(@&Z<4 B"DH>,D"<4.

41. % F:JR", ;@2"<$48", >,F<@HDb >" F@ND">b`V4,Fb &ZF@84, B@8"2"H,:4 ^8@>@<4R,F8@6

*,bH,:\>@FH4, @$X,< ^8FB@DH" H@&"D@& 4 >,L"8H@D>ZN JF:J( @8"2":Fb & 1998 (@*J >"<>@(@ >40,,

/...
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R,< BD,*B@:"(":@F\ & <@<,>H BD4>bH4b D,T,>4b & "BD,:, 1998 (@*", & R"FH>@FH4 &F:,*FH&4,

2"<,H>@(@ B"*,>4b P,> >" FZD\,&Z, H@&"DZ. %<,FH, F H,< J&,:4R4:Fb R4FHZ6 H,8JV46 @$X,<

2"*@:0,>>@FH4, RH@ & @F>@&>@< @$XbF>b:@F\ D,284< F@8D"V,>4,< JR,H>ZN FH"&@8 4 F>40,>4,<

8JDF" *@::"D" ES! B@ @H>@T,>4` 8 @F>@&>Z< &":`H"< & 1998 (@*J. % D,2J:\H"H, @H>@T,>4,

R4FH@(@ H,8JV,(@ @$X,<" 2"*@:0,>>@FH4 8 ^8FB@DH>Z< B@FHJB:,>4b< @8"2":@F\ &ZT, @04*",<@(@ 4

&Z6*,H 2" BD,*,:Z @D4,>H4D@&@R>@(@ *4"B"2@>", ,F:4 B@<@V\ B@ :4>44 4>4P4"H4&Z & @H>@T,>44

#E7) $J*,H @(D">4R,>" @$X,<@< @$b2"H,:\FH&, &2bHZN & <@<,>H BD4>bH4b D,T,>4b. G"84<

@$D"2@<, 8D,*4H@D"< $Z:@ BD,*:@0,>@ BD,*@FH"&4H\ *@B@:>4H,:\>J` B@<@V\ *:b @$,FB,R,>4b

*@FH40,>4b ;@2"<$48@< F@(:"F@&">>@(@ @D4,>H4D@&@R>@(@ B@8"2"H,:b BD4,<:,<@(@ JD@&>b

2"*@:0,>>@FH4. A@HD,$>@FH4 & *@B@:>4H,:\>@< @$:,(R,>44 $D,<,>4 @$F:J04&">4b *@:("

@P,>4&"`HFb & 600 <:>. *@::. ES! & >@<4>":\>@< &ZD"0,>44 ( F@&@8JB>Z6 @$X,< B@<@V4 B@

@$:,(R,>4` *@:(@&@(@ $D,<,>4 F@FH"&:b,H, B@ >@&Z< @P,>8"<, 3,7 <:D*. *@::. ES!).
%F,<4D>Z6 $">8 4 ;%K F@(:"F4:4F\ J&,:4R4H\ F&@4 &2>@FZ, " 8D,*4H@DZ A"D40F8@(@ 8:J$" F@

F&@,6 FH@D@>Z F@(:"F4:4F\ *@&,FH4 BD,*Z*JVJ` &,:4R4>J F>40,>4b @$X,<" 2"*@:0,>>@FH4 *@

90 BD@P,>H@& JD@&>b 2"*@:0,>>@FH4, J*@&:,H&@Db`V,(@ JFH">@&:,>>Z< 8D4H,D4b<, 8"8 J8"2Z&":@F\

&ZT,.

42. C,2J:\H"HZ BD@P,FF" *:b #E7) & D"<8"N B,D&@>"R":\>@6 BD@(D"<<Z @8"2":4F\ <,>,,

$:"(@BD4bH>Z<4 *:b '"6">Z, B,D&@6 FHD">Z, J*@&:,H&@D4&T,6 $`*0,H>@- L4>">F@&@<J 8D4H,D4` &

<@<,>H 2"&,DT,>4b BD@P,FF", >,F<@HDb >" H@, RH@ @>" & P,:@< H"80, *@$4:"F\ FJV,FH&,>>@(@

^8@>@<4R,F8@(@ BD@(D,FF" & H,R,>4, >Z>,T>,(@ *,FbH4:,H4b. % 1997-1998 (@*"N ^8@>@<48"

'"6">Z 4FBZH":" F,D\,2>Z, &>,T>4, B@HDbF,>4b, & H@< R4F:, D,28@, F@8D"V,>4, P,> >" FZD\,&Z,

H@&"DZ, @F:"$:,>4, FBD@F" >" ^8FB@DH>Z, H@&"DZ 4 >,$:"(@BD4bH>Z, B@F:,*FH&4b 2"FJN4,
&Z2&">>@6 b&:,>4,< ]:\- =4>\@, RH@ &ZD"24:@F\ & F@8D"V,>44 (@FJ*"DFH&,>>ZN *@N@*@&, & H@

&D,<b 8"8 @$,FP,>,>4, >"P4@>":\>@6 &":`HZ BD4&,:@ 8 J&,:4R,>4` FH@4<@FH4 @$F:J04&">4b

*@:(", &ZD"0,>>@6 & <,FH>ZN *,>,0>ZN ,*4>4P"N. % D,2J:\H"H, >Z>,T>46 D"2<,D B@<@V4 B@

:4>44 4>4P4"H4&Z & @H>@T,>44 #E7) >, @$,FB,R4H @04*"&T,6Fb BD4,<:,<@FH4 JD@&>b

2"*@:0,>>@FH4 F H@R84 2D,>4b $`*0,H>@- L4>">F@&@(@ 8D4H,D4b, B@F8@:\8J @H>@T,>4, R4FH@(@

H,8JV,(@ @$X,<" 2"*@:0,>>@FH4 8 (@FJ*"DFH&,>>Z< *@N@*"< & <@<,>H 2"&,DT,>4b BD@P,FF"

@P,>4&",HFb & 410 BD@P,>H@&, RH@ >"<>@(@ BD,&ZT",H B@D@(@&Z6 JD@&,>\, F@FH"&:b`V46

280 BD@P,>H@&. % H"84N F:JR"bN ( 8@(*" F@$:`*",HFb @D4,>H4D@&@R>Z6 B@8"2"H,:\ @H>@T,>4b
@$X,<" 2"*@:0,>>@FH4 8 ^8FB@DH>Z< B@FHJB:,>4b<, >@ >, F@$:`*",HFb @D4,>H4D@&@R>Z6 B@8"2"H,:\

@H>@T,>4b @$X,<" 2"*@:0,>>@FH4 8 (@FJ*"DFH&,>>Z< *@N@*"<) B,D&@>"R":\>"b BD@(D"<<" *:b #E7)

>, BD,*JF<"HD4&":" 8@DD,8H4D@&@8 *:b @$,FB,R,>4b *@FH40,>4b @$@4N @D4,>H4D@&@R>ZN

B@8"2"H,:,6.

E. 7.:\>F8"b 4>4P4"H4&" B@ 2"*@:0,>>@FH4 & P,:bN

D"FT4D,>4b B@<@V4 #E7)

43. % P,:@< H,<BZ @FJV,FH&:,>4b 4>4P4"H4&Z & @H>@T,>44 #E7) & H,R,>4, B,D&ZN *&JN :,H

$Z:4 <,*:,>>Z<4. ]H@ <@0,H @$XbF>bH\Fb F:@0>@FH\` F"<@(@ BD@P,FF" 4 L4>">F@&Z<4

@(D">4R,>4b<4 ( F<. EC/ESA/99/2, D"2*,: III). =" ^H@< L@>, 4 & JF:@&4bN JNJ*T,>4b

B@:@0,>4b #E7) >" &>,T>,< DZ>8, >"R"HZ6 $D,HH@>- &J*F84<4 JRD,0*,>4b<4 BD@P,FF @$2@D"
>"T,: @H8:48 FD,*4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46, BD"&4H,:\FH& FHD">- 8D,*4H@D@& 4
<,0*J>"D@*>ZN @D(">42"P46, &8:`R"b ?D(">42"P4` ?$X,*4>,>>ZN ="P46, 8@H@DZ, BD,*FH"&4:4

F&@4 BD,*:@0,>4b.

44. % 4`>, 1999 (@*" >" &FHD,R, 'DJBBZ F,<4 >" &ZFT,< JD@&>, & 7.:\>, $Z:4 &Z>,F,>Z

D,8@<,>*"P44 B@ D"FT4D,>4` 4>4P4"H4&Z & @H>@T,>44 #E7), B@:JR4&T4, >"2&">4, 7.:\>F8@6

4>4P4"H4&Z B@ 2"*@:0,>>@FH4, 4<,`V,6 P,:\` @$,FB,R4H\ $@:,, FJV,FH&,>>@, 4 $@:,,

@B,D"H4&>@, @$:,(R,>4, *@:(@&@(@ $D,<,>4.

/...
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?$,FB,R,>4, $@:,, FJV,FH&,>>@(@ F@8D"V,>4b 2"*@:0,>>@FH4

45. % P,:bN @$,FB,R,>4b $@:,, FJV,FH&,>>@(@ F@8D"V,>4b 2"*@:0,>>@FH4 BD,*JF<"HD4&",HFb:

a) F>40,>4, @D4,>H4D@&@R>ZN B@8"2"H,:,6 BD4,<:,<@(@ JD@&>b 2"*@:0,>>@FH4:

i) *:b @H>@T,>4b R4FH@(@ H,8JV,(@ @$X,<" 2"*@:0,>>@FH4 8 ^8FB@DH>Z<

B@FHJB:,>4b< - F 200-250 BD@P,>H@& *@ J>4L4P4D@&">>@(@ JD@&>b

150 BD@P,>H@&;

ii) *:b @H>@T,>4b R4FH@(@ H,8JV,(@ @$X,<" 2"*@:0,>>@FH4 8 (@FJ*"DFH&,>>Z< *@N@*"< -
F 280 BD@P,>H@& *@ 250 BD@P,>H@&. )&" F@BJHFH&J`V4N 8D4H,D4b JR"FH4b H"80,

F>40"`HFb: *:b @H>@T,>4b ^8FB@DH>ZN B@FHJB:,>46 8 %%A - F 40 BD@P,>H@& *@

30 BD@P,>H@&, 4 *:b @H>@T,>4b (@FJ*"DFH&,>>ZN *@N@*@& 8 %%A - F

20 BD@P,>H@& *@ 15 BD@P,>H@&;

b) F@8D"V,>4, 2"*@:0,>>@FH4 & D"<8"N A"D40F8@(@ 8:J$": $@:,, &ZF@8"b *@:b

">>J:4DJ,<@6 2"*@:0,>>@FH4 - *@ 90 4:4 $@:,, BD@P,>H@& - *:b >"4$@:,, $,*>ZN FD,*4

J*@&:,H&@Db`V4N JFH">@&:,>>Z< 8D4H,D4b< FHD">. ):b $,*>ZN FHD">, >, J*@&:,H&@Db`V4N

8D4H,D4b<, *"`V4< BD"&@ >" JR"FH4, & 4>4P4"H4&, & @H>@T,>44 #E7), A"D40F846 8:J$ <@( $Z

D"FF<@HD,H\ &@BD@F @$ J>4L4P4D@&">>@< 67- BD@P,>H>@< F@8D"V,>44 2"*@:0,>>@FH4 & F@@H&,HFH&44

F >,"B@:\F84<4 JF:@&4b<4, " *:b *DJ(4N FHD">- *@:0>48@&, @$D"V"`V4NFb F BD@F\$@6 @

B,D,F<@HD, FD@8@& B@("T,>4b 2"*@:0,>>@FH4 >" >,:\(@H>ZN JF:@&4bN, F@(:"F@&"H\ J&,:4R,>4,

<"8F4<":\>@6 *@:4 2"<,>b,<ZN *@:(@&ZN @$b2"H,:\FH&;

c) *:b J*@&:,H&@Db`V4N JFH">@&:,>>Z< 8D4H,D4b< FHD"> - FB4F">4, *&JFH@D@>>,6

2"*@:0,>>@FH4 B@ :4>44 ?AC, B@FD,*FH&@< 8@<B:,8F" ":\H,D>"H4&>ZN <,D, F&,DN FJ<<,
>,@$N@*4<ZN *:b *@FH40,>4b B@8"2"H,:,6 BD4,<:,<@(@ JD@&>b 2"*@:0,>>@FH4. /,:"H,:\>@, RH@$Z

>@&"b ?AC BD,*@FH"&:b:"F\ & L@D<, FJ$F4*46.

/...
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?$,FB,R,>4, $@:,, @B,D"H4&>@(@ @$:,(R,>4b *@:(@&@(@ $D,<,>4

46. % P,:bN @$,FB,R,>4b $@:,, @B,D"H4&>@(@ @$:,(R,>4b *@:(@&@(@ $D,<,>4 F@ND">b`HFb *&"

HD,N(@*4R>ZN ^H"B" @FJV,FH&:,>4b BD@(D"<<Z, BD4 ^H@< @(@&"D4&",HFb, RH@ &H@D@6 ^H"B <@0,H

$ZH\ F@8D"V,>, ,F:4 FHD">" *@$\,HFb *@FH40,>4b >"<,R,>>ZN BD@(D"<<>ZN P,:,6 & $@:,,

8@D@H84, FD@84 (" >,L48F4D@&">>Z6 <@<,>H 2"&,DT,>4b BD@P,FF""). ;,0*J>"D@*>Z, L4>">F@&Z,

JRD,0*,>4b ( ;KI) <@(JH *@ *@FH40,>4b <@<,>H" 2"&,DT,>4b BD@P,FF" BD,*@FH"&:bH\

J*@&:,H&@Db`V4< JFH">@&:,>>Z< 8D4H,D4b< FHD">"< " BD@<,0JH@R>J` B@<@V\". A@F:, *@FH40,>4b

<@<,>H" 2"&,DT,>4b BD@P,FF" ;KI <@(JH F@FD,*@H@R4H\ <"8F4<J< JF4:46 >" BD,*@FH"&:,>44

B@<@V4 B@ @$:,(R,>4` *@:(@&@(@ $D,<,>4.

K4>">F4D@&">4,

47. QH@ 8"F",HFb L4>">F4D@&">4b, H@ & P,:bN B@8DZH4b &@2D"FH"`V4N D"FN@*@&, 4 BD42>"&"b

&"0>@FH\ F@ND">,>4b "*,8&"H>@(@ B@H,>P4":" ;KI & @$:"FH4 :\(@H>@(@ 8D,*4H@&">4b, BD"&4H,:\FH&"

FHD"> 'DJBBZ F,<4 (@H@&Z B@**,D0"H\ Db* <,N">42<@&:

a) D"FN@*Z ;%K F:,*J,H B@8DZ&"H\ 2" FR,H 4FB@:\2@&">4b BD,<4":\>ZN BD@P,>H>ZN

B@FHJB:,>46, &@2<@0>@(@ 4FB@:\2@&">4b FD,*FH& F@ FB,P4":\>@(@ D,2,D&>@(@ FR,H" 4:4

^8&4&":,>H>@(@ 4FH@R>48" L4>">F4D@&">4b, HV"H,:\>@ FB:">4D@&">>@6 B@^H"B>@6 BD@*"04 *@

10 <:>. J>P46 2@:@HZN 2"B"F@& ;%K;

b) <>@(@FH@D@>>4< $">8"< D"2&4H4b F:,*J,H @BD,*,:4H\ " >@&"H@DF84, B@*N@*Z",
@$,FB,R4&"`V4, <"8F4<":\>@ ^LL,8H4&>@, 4FB@:\2@&">4, 4N F@$FH&,>>ZN D,FJDF@&;

c) *:b B@8DZH4b D"FN@*@& ;KI B@HD,$J`HFb H"80, *&JFH@D@>>4, &2>@FZ, 4 $J*,H

D"FF<"HD4&"H\Fb &@BD@F @ D"FT4D,>44 P,:,&@(@ L@>*" *:b #E7);

d) F:,*J,H @$,FB,R4H\ F@@H&,HFH&J`V46 <,N">42< F@&<,FH>@(@ >,F,>4b D"FN@*@& *@>@D"<4.

E&b2\ F F@8D"V,>4,< <"FTH"$@& >4V,HZ

48. QH@ 8"F",HFb F&b24 F F@8D"V,>4,< <"FTH"$@& >4V,HZ, H@ >@&"b 4>4P4"H4&" & @H>@T,>44

#E7) *@:0>" FHD@4H\Fb >" $@:,, T4D@8@6 @F>@&, & P,:bN F@8D"V,>4b <"FTH"$@& >4V,HZ.
C,T"`V,, 2>"R,>4, 4<,,H @$,FB,R,>4, &:@0,>4b $@:,, 2>"R4H,:\>@(@ @$X,<" D,FJDF@& & FL,DJ

2*D"&@@ND">,>4b, @$D"2@&">4b 4 >" *DJ(4, F@P4":\>Z, >J0*Z. %F,<4D>Z6 $">8 4 ;%K *@:0>Z

@8"2Z&"H\ J*@&:,H&@Db`V4< JFH">@&:,>>Z< 8D4H,D4b< FHD">"< B@<@V\ & D"2D"$@H8, 4

@FJV,FH&:,>44 B:">@& F@8D"V,>4b <"FTH"$@& >4V,HZ & P,:bN ^LL,8H4&>@(@ 4FB@:\2@&">4b

FD,*FH&, F^8@>@<:,>>ZN & D,2J:\H"H, @$:,(R,>4b *@:(@&@(@ $D,<,>4, >"Db*J F B@&ZT,>4,<

HD">FB"D,>H>@FH4 $`*0,H>ZN BD@P,FF@& & P,:bN >,*@BJV,>4b JD,2">4b F@P4":\>ZN D"FN@*@&.

49. AD4 D"2D"$@H8, <,N">42<@& @FJV,FH&:,>4b 7.:\>F8@6 4>4P4"H4&Z B@ 2"*@:0,>>@FH4

F@HDJ*>484 ;%K 4 %F,<4D>@(@ $">8"7 BD,*:"("`H @BD,*,:bH\ @$X,< B@<@V4 B@ @$:,(R,>4,

*@:(@&@(@ $D,<,>4 & <@<,>H BD4>bH4b D,T,>4b >" @F>@&, L"8H4R,F84N *">>ZN. ?FJV,FH&:,>4,

4>4P4"H4&Z >@F4:@ $Z D,HD@"8H4&>Z6 N"D"8H,D, B@F8@:\8J *@B@:>4H,:\>"b B@<@V\, @$JF:@&:,>>"b

&>,F,>4,< :`$ZN 42<,>,>46 & 4>4P4"H4&J & @H>@T,>44 #E7), *@:0>" BD,*@FH"&:bH\Fb &F,<

J*@&:,H&@Db`V4< JFH">@&:,>>Z< 8D4H,D4b< FHD">"<, &8:`R"b H, FHD">Z, 8@H@DZ, J0, *@FH4(:4

<@<,>H" BD4>bH4b D,T,>4b 4:4 <@<,>H" 2"&,DT,>4b BD@P,FF" & D"<8"N >Z>,T>,6 BD@(D"<<Z.
EL,D" BD4<,>,>4b D"FT4D,>>@6 4>4P4"H4&Z & @H>@T,>44 #E7) D"FBD@FHD">4HFb F 29 >"

36 FHD">8 4, &@2<@0>@, >" *DJ(4, FHD">Z.
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50. ?$V46 @$X,< D"FN@*@& >" @FJV,FH&:,>4, D"FT4D,>>@6 4>4P4"H4&Z & 1998 (@*J @P,>4&",HFb

& 36 <:D*. *@::. ES! & R4FH@< H,8JV,< FH@4<@FH>@< &ZD"0,>44 ( RH@ BD4$:424H,:\>@ D"&>@
72 <:D*. *@::. ES! & >@<4>":\>@< &ZD"0,>44) 9. 7 ^H@6 FJ<<, F:,*J,H BD4$"&4H\ B:"H,0>Z,

HD,$@&">4b FHD"> ?D(">42"P44 ^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" 4 D"2&4H4b ( ?]EC) B@ :4>44 ?AC &

@H>@T,>44 J*@&:,H&@Db`V4N JFH">@&:,>>Z< 8D4H,D4b< #E7) @P,>@R>@6 FH@4<@FH\` 15 <:D*.
*@::. ES!, 8@H@DZ, <@(JH $ZH\ ">>J:4D@&">Z. =, &N@*bV4, & ?]EC FHD">Z H"80, 4<,`H &

@H>@T,>44 #E7) 2>"R4H,:\>Z6 @$X,< HD,$@&">46 B@ :4>44 ?AC, B@0":J6 F@B@FH"&4<Z6 B@

&,:4R4>, F &ZT,J8"2">>Z<.

IV. %Y%?)Y % EK+C+ ;+/)I=!C?)=?5 A?93G373

A. #E7)

51. 7.:\>F8"b 4>4P4"H4&" B@ 2"*@:0,>>@FH4 >,F@<>,>>@ FB@F@$FH&J,H 2"<,H>@<J J:JRT,>4`

>Z>,T>,6 BD@(D"<<Z *:b #E7) BJH,< @$,FB,R,>4b $@:,, FJV,FH&,>>@(@ @$:,(R,>4b *@:(@&@(@

$D,<,>4 $:"(@*"Db F>40,>4` @D4,>H4D@&@R>ZN B@8"2"H,:,6 BD4,<:,<@(@ JD@&>b 2"*@:0,>>@FH4 4

$@:,, 2>"R4H,:\>@<J F@8D"V,>4` 2"*@:0,>>@FH4 ( BD,0*, &F,(@ F@8D"V,>4` 2"*@:0,>>@FH4 &

D"<8"N A"D40F8@(@ 8:J$" >" 90 4:4 $@:,, BD@P,>H@& 4 ">>J:4D@&">4` 2"*@:0,>>@FH4 B@ :4>44

?AC). % *@8:"*, 3FB@:>4H,:\>@(@ 8@<4H,H" B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<

?D(">42"P44 ?$X,*4>,>>ZN ="P46, 42*">>@< & <", 1999 (@*", &Z*&4>JH Db* BD,*:@0,>46

( F<. &FH"&8J), F@2&JR>ZN D,8@<,>*"P4b<, F*,:">>Z< & D"<8"N 7.:\>F8@6 4>4P4"H4&Z B@

2"*@:0,>>@FH4.

% F&,H, BD,*:@0,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >40,42:@0,>>Z, F@@$D"0,>4b BD4&@*bHFb

& 8"R,FH&, *@B@:>4H,:\>ZN 2"<,R">46 B@ &Z*&4>JH@6 'DJBB@6 F,<4 7.:\>F8@6 4>4P4"H4&, B@

2"*@:0,>>@FH4.

7D4H,D44 BD4,<:,<@FH4 JD@&>b 2"*@:0,>>@FH4

52. 7@>,R>"b P,:\ 4>4P4"H4&Z & @H>@T,>44 #E7) 2"8:`R",HFb & @$,FB,R,>44 R,H84N BJH,6

BD,@*@:,>4b >,BD4,<:,<@(@ *@:(@&@(@ $D,<,>4. % ^H@< @H>@T,>44 @D4,>H4D@&@R>Z, B@8"2"H,:4

BD4,<:,<@(@ JD@&>b 2"*@:0,>>@FH4 *@:0>Z D,":4FH4R>Z< @$D"2@< @HD"0"H\ B:"H,0,FB@F@$>@FH\

^H4N FHD">. A@<@V\ B@ @$:,(R,>4` *@:(@&@(@ $D,<,>4 #E7) *@:0>" $ZH\ & B,D&J` @R,D,*\

>"BD"&:,>" >" JFHD">,>4, @F>@&>@(@ F*,D04&"`V,(@ L"8H@D", $J*\ H@ *,L4P4H 4>@FHD">>@6 &":`HZ

4:4 >,N&"H8" $`*0,H>ZN D,FJDF@&. =@&Z6 @D4,>H4D@&@R>Z6 $`*0,H>@- L4>">F@&Z6 B@8"2"H,:\
B@- BD,0>,<J BD,*FH"&:b,HFb &ZF@84<. ):b >"R":" <@0>@ $Z:@ $Z @H<,>4H\ *&" *@B@:>4H,:\>ZN

8D4H,D4b, H. ,. @H>@T,>4, ^8FB@DH>ZN B@FHJB:,>46 8 %%A 4 @H>@T,>4, (@FJ*"DFH&,>>ZN *@N@*@& 8

%%A ( F<. EC/ESA/99/2). % 8@>,R>@< FR,H, $"24F>Z, B@8"2"H,:4 *:b 8@^LL4P4,>H@&

@$F:J04&">4b *@:(" - @H>@T,>4b &ZB:"H & FR,H @$F:J04&">4b *@:(" 8 ^8FB@DH>Z< B@FHJB:,>4b< 4

@H>@T,>4b &ZB:"H & FR,H @$F:J04&">4b *@:(" 8 (@FJ*"DFH&,>>Z< *@N@*"< - <@(:4 $Z :JRT,

@HD"0"H\ B@H,>P4": FHD">- *@:0>48@& & @$:"FH4 @$F:J04&">4b *@:(". % ^H@< @H>@T,>44

$`*0,H>@- L4>">F@&Z6 8D4H,D46 <@( $Z $ZH\ JFH">@&:,> >" JD@&>, >40, 25 BD@P,>H@& *:b

@H>@T,>4b &ZB:"H & FR,H @$F:J04&">4b *@:(" 8 (@FJ*"DFH&,>>Z< *@N@*"<10, JR4HZ&"b

8@>8JD4DJ`V4, B@HD,$>@FH4 & D,FJDF"N >" L4>">F4D@&">4, 4>LD"FHDJ8HJDZ, F@P4":\>@(@ D"2&4H4b

4 D"2&4H4b R,:@&,8".
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AD,*:@0,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @H>@T,>44

D"FT4D,>>@6 4>4P4"H4&Z B@ @$:,(R,>4` *@:(@&@(@

$D,<,>4 #E7)

• AD@&,FH4 @$2@D B,D,R>b #E7) *:b @$,FB,R,>4b H@(@, RH@$Z & D"<8"N 4>4P4"H4&Z $Z:4

D"FF<@HD,>Z &F, $,*>Z, FHD">Z, FH":84&"`V4,Fb F BD@$:,<"<4 @$F:J04&">4b *@:(".

• E@8D"H4H\ FD@84 @FJV,FH&:,>4b 4>4P4"H4&Z *@ HD,N :,H, F H,< RH@$Z @8@>R"H,:\>"b

B@<@V\ B@ @$:,(R,>4` *@:(@&@(@ $D,<,>4 <@(:" $ZH\ BD,*@FH"&:,>" B@F:, @P,>84 D,2J:\H"H@&

B,D&ZN HD,N :,H @FJV,FH&:,>4b BD@(D"<< B@ :4>44 CKEA.

• AD4<,>bH\ 8D4H,D44 BD4,<:,<@FH4 JD@&>b 2"*@:0,>>@FH4 <,>,, @(D">4R4H,:\>@(@

N"D"8H,D", @F@$,>>@ BJH,< F@8D"V,>4b B@D@(@&ZN B@8"2"H,:,6 @H>@T,>4b @$X,<" 2"*@:0,>>@FH4

8 ^8FB@DH>Z< B@FHJB:,>4b< 4 @H>@T,>4b &ZB:"H & FR,H @$F:J04&">4b *@:(" 8 ^8FB@DH>Z<

B@FHJB:,>4b<. ( CJ8@&@*FH&@&"H\Fb H,< L"8H@<, RH@ & H,R,>4, >,*"&>,(@ B,D4@*"

1990-1997 (@*@& #E7) $Z:4 & F@FH@b>44 BD@42&@*4H\ &ZB:"HZ & FR,H @$F:J04&">4b *@:(" &

FD,*>,< & D"2<,D, *@ 18 BD@P,>H@& 4N ^8FB@DH>ZN B@FHJB:,>46 4 RH@ FJ<<"D>Z6 @$X,< 4N

2"*@:0,>>@FH4 & >@<4>":\>@< &ZD"0,>44, $,2 JR,H" BD@FD@R,>>ZN B:"H,0,6, $Z:

B@- BD,0>,<J D"&,> 300 BD@P,>H"< ^8FB@DH>ZN B@FHJB:,>46.) ):b >,8@H@DZN FHD">,
4FBZHZ&"`V4N 8D"6>, @FHDZ6 *,L4P4H 4>@FHD">>@6 &":`HZ, B@D@(@&Z, B@8"2"H,:4 <@(JH $ZH\

JFH">@&:,>Z >40, @$V,(@ JD@&>b, *"`V,(@ BD"&@ >" B@:JR,>4, B@<@V4. O,:\ *@:0>"

2"8:`R"H\Fb & BD,*@FH"&:,>44 JF:@&46 *:b D,":\>@(@ BD,8D"V,>4b B,D,>@F" FD@8@& B@("T,>4b

2"*@:0,>>@FH4.

• IFH">@&4H\ &,DN>46 BD,*,: *@:4 (@FJ*"DFH&,>>ZN *@N@*@&, >"BD"&:b,<ZN >" P,:4

@$F:J04&">4b &>,T>,(@ *@:(", 4 @$,FB,R4H\, & F:JR", >,@$N@*4<@FH4, *@B@:>4H,:\>@,

F@8D"V,>4, 2"*@:0,>>@FH4 *:b F@$:`*,>4b ^H@(@ $"24F>@(@ B@8"2"H,:b. %Z*,:,>4, >" P,:4

@$F:J04&">4b &>,T>,(@ *@:(" 25 BD@P,>H@& (@FJ*"DFH&,>>ZN *@N@*@& b&:b,HFb RD,2<,D>Z<

$D,<,>,< *:b #E7).

• !>>J:4D@&"H\ 2"*@:0,>>@FH\ #E7) B@ :4>44 ?AC 4 D"FBD@FHD">4H\ B@ 8D"6>,6 <,D,

80- BD@P,>H>@, F@8D"V,>4, 2"*@:0,>>@FH4 B@ *DJ(4< @L4P4":\>Z< *&JFH@D@>>4< @$b2"H,:\FH&"<

>" &F, #E7); D"FF<@HD,H\ &@2<@0>@FH\ B@:>@(@ ">>J:4D@&">4b *&JFH@D@>>,6 @L4P4":\>@6

2"*@:0,>>@FH4 *:b FHD">, B,D,04&"`V4N B@FH8@>L:48H>Z6 B,D4@*, FHD">, 4FBZH"&T4N

F,D\,2>Z, B@F:,*FH&4b FH4N46>ZN $,*FH&46, 4 FHD"> F 8D"6>, >4284<4 B@8"2"H,:b<4

F@P4":\>@(@ D"2&4H4b 4 D"2&4H4b R,:@&,8". A@*:,0"V"b F@8D"V,>4` 2"*@:0,>>@FH\ & D"<8"N

A"D40F8@(@ 8:J$" *@:0>" H"80, &8:`R"H\ *@:(@&Z, @$b2"H,:\FH&", &@2>48T4, B@F:,

8@>HD@:\>@6 *"HZ.

• ?$,FB,R4H\ B@:>@, L4>">F4D@&">4, 4>4P4"H4&Z 2" FR,H BD@*"04 R"FH4 2@:@H@(@ 2"B"F"

;%K, >@&@(@ @$V,(@ &ZBJF8" FB,P4":\>ZN BD"& 2"4<FH&@&">4b ( E)C) 4 &>,F,>4b

*@B@:>4H,:\>ZN *&JFH@D@>>4N &2>@F@& & <>@(@FH@D@>>4, P,:,&Z, L@>*Z, F@2*">>Z, *:b

@$:,(R,>4b *@:(@&@(@ $D,<,>4.
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• AD4>bH\ <,DZ B@ @$D"V,>4` &FBbH\ >Z>,T>,6 H,>*,>P44 8 F@8D"V,>4` @$X,<" ?AC, 4

&Z*,:4H\ & $`*0,H"N >@&Z, FD,*FH&" *:b @8"2">4b B@<@V4 & @FJV,FH&:,>44 BD@,8H@&

F@P4":\>@(@ D"2&4H4b 4 D"2&4H4b R,:@&,8" 4 F@8D"V,>44 <"FTH"$@& >4V,HZ, 4 JFH">@&4H\

BD@P,*JDZ &ZF&@$@0*,>4b D,FJDF@& >" P,:4 @8"2">4b B@<@V4 #E7) $,2 JV,D$" *:b D,(J:bD>ZN

$`*0,H>ZN FD,*FH&, &Z*,:b,<ZN >" P,:4 ?AC: @$:,(R,>4, *@:(@&@(@ $D,<,>4 >, *@:0>@

@FJV,FH&:bH\Fb 2" FR,H ?AC.

• IFH">@&4H\ F&b2\ <,0*J @$:,(R,>4,< *@:(@&@(@ $D,<,>4 4 F@8D"V,>4,< <"FTH"$@&

>4V,HZ, BD4 @BD,*,:,>44 >"P4@>":\>ZN BD4@D4H,H@& F"<4<4 FHD">"<4- *@:0>48"<4. % ^H@<

@H>@T,>44 F:,*J,H D"FT4D4H\ F@HDJ*>4R,FH&@ F =A? 4 R"FH>Z< F,8H@D@< & P,:bN <@$4:42"P44

FD,*FH& *:b @$:,(R,>4b *@:(@&@(@ $D,<,>4 4 D,":42"P44 BD@,8H@& D"2&4H4b #E7).

K4>">F4D@&">4,

53. ="4$@:,, &"0>Z6 <@<,>H, F&b2">>Z6 F L4>">F4D@&">4,< 4>4P4"H4&Z & @H>@T,>44 #E7),
2"8:`R",HFb & H@<, RH@ @$:,(R,>4, *@:(@&@(@ $D,<,>4 $,*>,6T4N FHD"> >, *@:0>@ @FJV,FH&:bH\Fb

& JV,D$ L4>">F4D@&">4` BD@(D"<< 4 BD@,8H@& D"2&4H4b B@ :4>44 ?AC & ^H4N 4 *DJ(4N FHD">"N,
B,DFB,8H4&Z $:"(@F@FH@b>4b 4 D"2&4H4b 8@H@DZN H"80, 2"&4FbH @H BD,*@FH"&:b,<@6 B@<@V4.
=,@$N@*4<@ H"80, F@ND">bH\ JFH@6R4&@FH\ L4>">F@&@(@ B@:@0,>4b <>@(@FH@D@>>4N $">8@& D"2&4H4b

4 4N FB@F@$>@FH\ @8"2Z&"H\ B@**,D08J &F,< FHD">"<- R:,>"<.

54. A@^H@<J >,@$N@*4<@, RH@$Z @$:,(R,>4, *@:(@&@(@ $D,<,>4 L4>">F4D@&":@F\ 2" FR,H

D,FJDF@&, &Z*,:b,<ZN & *@B@:>,>4, 8 $`*0,H>Z< "FF4(>@&">4b< B@ :4>44 ?AC. )@B@:>4H,:\>Z6

N"D"8H,D H"84N D,FJDF@& <@0>@ H"80, @$,FB,R4H\ 2" FR,H BD@*"04 R"FH4 2@:@H@(@ 2"B"F" ;%K 4

&ZBJF8" E)C. % >Z>,T>4N JF:@&4bN FB"*" *,:@&@6 "8H4&>@FH4 & <4D, 4 8D424F" :48&4*>@FH4 &

D"2&4&"`V4NFb FHD">"N 4 FHD">"N F B,D,N@*>@6 ^8@>@<48@6 <@0>@ (@&@D4H\ @ P,:,F@@$D"2>@FH4

>@&@(@ @$V,(@ &ZBJF8" E)C. A@<4<@ #E7) & *@B@:>4H,:\>ZN :48&4*>ZN FD,*FH&"N >" P,:4

@04&:,>4b ^8@>@<484 >J0*"`HFb H"80, FHD">Z- *@:0>484 F@ FD,*>4< JD@&>,< *@N@*". EHD">Z-
8D,*4H@DZ <@(:4 $Z JFHJB4H\ F&@4 &ZBJF84 E)C & &4*, B@0,DH&@&">46 *:b H,N FHD">, 8@H@DZ,

>J0*"`HFb & @$:,(R,>44 *@:(@&@(@ $D,<,>4.

55. QH@ 8"F",HFb BD@*"04 R"FH4 2@:@H@(@ 2"B"F" ;%K, 8@H@D"b, <,0*J BD@R4<, D,T4:" $Z

BD@$:,<J L4>">F4D@&">4b H@:\8@ ;%K, H@ ^H4 BD@*"04 <@(JH B@&:4bH\ >" P,>Z >" 2@:@H@,
B@F8@:\8J @>4 B@- BD,0>,<J 4<,`H H,>*,>P4` 8 B@>40,>4` 4 P,>HD":\>Z, $">84 >,8@H@DZN

BD@<ZT:,>>@ D"2&4HZN FHD"> H"80, B:">4DJ`H D"FBD@*"H\ F&@4 2@:@HZ, 2"B"FZ.
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E&b2\ F BD@(D"<<"<4 F@8D"V,>4b <"FTH"$@& >4V,HZ 4 F@P4":\>Z< D"2&4H4,< 4 D"2&4H4,<

R,:@&,8"

56. A@<4<@ J8D,B:,>4b &>,T>,6 042>,FB@F@$>@FH4 #E7), @F:"$:,>4, $`*0,H>@- L4>">F@&@(@
*"&:,>4b 4 F@2*">4, &@2<@0>@FH,6 *:b B,D,8:`R,>4b D,FJDF@& >" F@P4":\>Z, >J0*Z H"80,

*@:0>Z $ZH\ @*>4< 42 8:`R,&ZN &@BD@F@& & D"<8"N 4>4P4"H4&Z & @H>@T,>44 #E7).
IFH">@&:,>4, F&b24 <,0*J @$:,(R,>4,< *@:(@&@(@ $D,<,>4 4 F@8D"V,>4,< <"FTH"$@& >4V,HZ 4

B,D,8:`R,>4, &ZF&@$@*4&T4NFb @H @$F:J04&">4b *@:(" D,FJDF@& >" L4>">F4D@&">4, BD@,8H@&

F@P4":\>@(@ D"2&4H4b 4 D"2&4H4b R,:@&,8" 4<,`H F&@4 B:`FZ. ?*>"8@ :`$"b B@*@$>"b J&b28" >,

*@:0>" BD4>4<"H\ L@D<J *@B@:>4H,:\>@(@ JF:@&4b, >"&b2Z&",<@(@ FHD">"<- *@:0>48"<; *"0,

" *@$D@0,:"H,:\>"b @$JF:@&:,>>@FH\" & ^H@< @H>@T,>44 <@(:" $Z &Z2&"H\ *":\>,6T,, 2"<,*:,>4,

BD@P,FF" *:b #E7). E@P4":\>"b B@:4H48" 4 D"FN@*Z J0, b&:b`HFb @$X,8H@< >"$:`*,>4b & D"<8"N

BD@(D"<< B@ :4>44 CKEA, 4 BD,0*, R,< $J*,H BD4>bH@ D,T,>4, @ BD,*@FH"&:,>44 B@<@V4

#E7), FHD">Z- *@:0>484 *@:0>Z BD@*,<@>FHD4D@&"H\ *@FH40,>4, J*@&:,H&@D4H,:\>@(@ BD@(D,FF" &

BD@&,*,>44 D,L@D<Z F@P4":\>@(@ F,8H@D". ?FJV,FH&:,>4, *":\>,6T4N <,D 4 4>4P4"H4& B@

JFH">@&:,>4` F&b24 <,0*J @$:,(R,>4,< *@:(@&@(@ $D,<,>4 4 F@8D"V,>4,< <"FTH"$@& >4V,HZ

F:,*J,H, B@0":J6, @FH"&4H\ >" JF<@HD,>4, F"<4N FHD">- *@:0>48@& *:b @$,FB,R,>4b H@(@, RH@$Z

H"84, <,DZ @H&,R":4 B@HD,$>@FHb< 4 F@@H&,HFH&@&":4 >"P4@>":\>Z< BD4@D4H,H"< 4 $Z:4 N@D@T@

F8@@D*4>4D@&">Z >" JD@&>, B@:JR"H,:,6 B@<@V4.

57. ]LL,8H4&>@FH\ H"8@6 F&b24 $J*,H 2"&4F,H\ H"80, @H BD"8H4R,F84N BJH,6 ,, JFH">@&:,>4b.
+F:4 ^H@ $J*,H *@FH4("H\Fb 2" FR,H 8@>&,DF44 *@:(" 4:4 2" FR,H @B,D"P46 B@ 2"<,>, *@:(@&ZN

@$b2"H,:\FH& & <,FH>@6 &":`H,, H@ &>4<">4, F:,*J,H @$D"H4H\ >" F&b2">>Z, F ^H4< &ZF@84,

4>L:bP4@>>Z, D4F84 *:b #E7) ( F<. EC/ESA/99/2), @F@$,>>@ & H@< F:JR",, ,F:4 @F>@&>@6

BD4R4>@6 >,FB@F@$>@FH4 @$F:J04&"H\ &>,T>46 *@:( b&:b`HFb $`*0,H>Z, @(D">4R,>4b. 7D@<,

H@(@, JR4HZ&"b >":4R4, 2>"R4H,:\>@(@ @$X,<" BD@FD@R,>>ZN B:"H,0,6, 8@>&,DF4b 2"B:">4D@&">>ZN

&ZB:"H & FR,H @$F:J04&">4b *@:(" & $`*0,H>Z, D"FN@*Z >" P,:4 F@P4":\>@(@ D"2&4H4b 4 D"2&4H4b

R,:@&,8" @8"0,H >,B@F4:\>@, $`*0,H>@, *"&:,>4, >" FHD">Z- *@:0>484. A@^H@<J <,DZ B@

@$:,(R,>4` *@:(@&@(@ $D,<,>4, &,D@bH>@, *@:0>Z *@B@:>bH\Fb BD4H@8@< >@&ZN FD,*FH& B@ :4>44

@8"2">4b B@<@V4 & P,:bN @$,FB,R,>4b B@:>@(@ L4>">F4D@&">4b F@P4":\>ZN D"FN@*@&.

58. ?FJV,FH&:,>4, @$<,>>ZN @B,D"P46 & <,FH>@6 &":`H, $Z:@ $Z F@BDb0,>@ 4 F *DJ(4<4

HDJ*>@FHb<4 *:b *@:0>48". G"84, @B,D"P44 >,D,*8@ HD,$J`H $@:\T@(@ @$X,<" "*<4>4FHD"H4&>ZN

D,FJDF@&, " *:b JBD"&:,>4b D,FJDF"<4 & <,FH>@6 &":`H, *:b BD@&,*,>4b @$<,>>ZN @B,D"P46

>,@$N@*4<" H,F>"b 8@@D*4>"P4b F@ FHD">"<4- 8D,*4H@D"<4. 7"8 8D,*4H@DZ, H"8 4 *@:0>484 <@(JH

B@>,FH4 FJV,FH&,>>Z, 42*,D084, F&b2">>Z, F B:">4D@&">4,< 4 8@>HD@:,< 2" @FJV,FH&:,>4,<

BD@(D"<< 2"<,>Z *@:(@&ZN @$b2"H,:\FH&. =,@$N@*4<@ 8@@D*4>4D@&"H\ ^H4 @B,D"P44 <,0*J

FHD">"<4- 8D,*4H@D"<4 4 F@2*"H\ <>@(@FH@D@>>46 F8@@D*4>4D@&">>Z6 <,N">42< 2"<,>Z *@:(@&ZN

@$b2"H,:\FH&, >@ B@ 4>4P4"H4&, FHD">Z- *@:0>48". IRD,0*,>4b- *@>@DZ *@:0>Z @8"2Z&"H\

FHD">"<- *@:0>48"< B@<@V\ & D"2D"$@H8, >"P4@>":\>ZN FHD"H,(46 4 BD@,8H@& F@P4":\>@(@ D"2&4H4b

4 D"2&4H4b R,:@&,8".
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B. EHD">Z F@ FD,*>4< JD@&>,< *@N@*"

59. % F:JR", FHD"> F@ FD,*>4< JD@&>,< *@N@*" JNJ*T,>4, B@:@0,>4b >,8@H@DZN FHD"> F *@N@*@<

>40, FD,*>,(@ <@0,H &Z2&"H\ BD@$:,<J >,B:"H,0,FB@F@$>@FH4, 8@(*" >,FB@F@$>@FH\ *@:0>48"

B@:>@FH\` B@("F4H\ F&@4 *@:(@&Z, @$b2"H,:\FH&" @$JF:@&:,>" >, &D,<,>>@6 >,N&"H8@6 B@FHJB:,>46,
" >@FbV,6 $@:,, FHDJ8HJD>Z6 N"D"8H,D BD@$:,<@6 <@$4:42"P44 *@FH"H@R>@(@ @$X,<" B@FHJB:,>46 &

*@:(@FD@R>@6 B,DFB,8H4&, *:b @$F:J04&">4b F&@,(@ *@:(". AD@$:,<Z >,B:"H,0,FB@F@$>@FH4 >,

<@(JH $ZH\ D,T,>Z BD@FHZ< B,D,>@F@< FD@8@& B@("T,>4b 2"*@:0,>>@FH4, " <@(JH B@HD,$@&"H\

F@8D"V,>4b @$X,<" *@:(@&ZN @$b2"H,:\FH& *:b BD4&,*,>4b 4N & F@@H&,HFH&4, F *@:(@FD@R>Z<4

&@2<@0>@FHb<4 <@$4:42"P44 B@FHJB:,>46 *@:0>48@<. % F:JR", FHD"> F *@N@*@< >40, FD,*>,(@,
8@H@DZ,, >,F<@HDb >" BD@&,*,>4, D"2J<>@6 B@:4H484, FH":84&"`HFb F BD@$:,<"<4

>,B:"H,0,FB@F@$>@FH4, &Z2&">>Z<4 J2@FH\` FHDJ8HJDZ 4:4 &>,T>4<4 B@HDbF,>4b<4, <@0,H

B@HD,$@&"H\Fb @BD,*,:,>>"b FH,B,>\ B@<@V4 B@ @$:,(R,>4` *@:(@&@(@ $D,<,>4. ="BD4<,D, &

D"<8"N A"D40F8@(@ 8:J$" @BD,*,:,>>"b B@<@V\ ^H4< FHD">"< BD,*@FH"&:b,HFb H@:\8@ B@ :4>44

8@>&,DF44 *@:(". ?*>"8@ & >,8@H@DZN F:JR"bN ^H4 @B,D"P44 B@ 8@>&,DF44 *@:(" b&:b`HFb

(D@<@2*84<4 4 >, <@(JH $ZH\ @FJV,FH&:,>Z F *@:0>@6 @B,D"H4&>@FH\`11. AD4 H"84N JF:@&4bN

BDb<@, F@8D"V,>4, 2"*@:0,>>@FH4 <@(:@ $Z, B@0":J6, BD4>,FH4 B@:\2J.

60. %@BD@F @ F@2*">44 JB@Db*@R,>>@(@ <,N">42<" JD,(J:4D@&">4b 2"*@:0,>>@FH4 8@<<,DR,F84<

$">8"< @FH",HFb @H8DZHZ<. % ^H@6 F&b24 & BD,*Z*JV,< *@8:"*, ',>,D":\>@(@ F,8D,H"Db

(A/53/373) @$FJ0*":4F\ BD,4<JV,FH&" "8H4&42"P44 B@:4H484 ;%K & @$:"FH4 8D,*4H@&">4b FHD">,
4<,`V4N BD@FD@R,>>Z, B:"H,04, 4 &8:`R,>4b & F@(:"T,>4b @ &ZBJF8, @$:4("P4@>>ZN 2"6<@&

@(@&@D@8 @ 8@::,8H4&>@< BD,*FH"&4H,:\FH&, 4 8&":4L4P4D@&">>@< $@:\T4>FH&,. % 8@<<`>48,

&FHD,R4 'DJBBZ F,<4 >" &ZFT,< JD@&>, & 7.:\>, H"80, BD,*:"(":@F\ BD4<,>,>4, ^H4N <,D.
A@^H@<J B@D" 42ZF8"H\ BJH4 *:b BD,H&@D,>4b ^H4N BD,*:@0,>46 & 8@>8D,H>Z, *,6FH&4b.

AD4<,R">4b

1 AD4R4H"`V4,Fb &ZB:"HZ & FR,H @$F:J04&">4b *@:(" @BD,*,:b`HFb 8"8 FJ<<" &ZB:"H &

FR,H @$F:J04&">4b *@:(" B:`F 2"*@:0,>>@FH\ B@ &ZB:"H, BD@P,>H@& 4 8"B4H":\>@6 FJ<<Z *@:(".
3>L@D<"P4b @ B:"H,0"N & FR,H @$F:J04&">4b *@:(" 4 FJ<<Z 2"*@:0,>>@FH4 BD4&@*4HFb B@ *">>Z<

F4FH,<Z 4>L@D<"P44 @ FHD">"N - *@:0>48"N %F,<4D>@(@ $">8".

2 !LD48" &8:`R",H FHD">Z !LD484 8 `(J @H E"N"DZ 4 FHD">Z E,&,D>@6 !LD484.

3 E<., >"BD4<,D, International Monetary Fund (IMF), World Economic Outlook , May
1999; 4 J.P. Morgan, World Financial Markets (July 1999).

4 ;":"6244 BD4T:@F\ *@$4H\Fb D,28@(@ 42<,>,>4b F":\*@ B@ FR,H"< H,8JV4N @B,D"P46 @H

*,L4P4H" & D"2<,D, 5,3 BD@P,>H" %%A & 1997 (@*J *@ B@:@04H,:\>@(@ F":\*@ & D"2<,D,

16,9 BD@P,>H" %%A & 1998 (@*J. C,FBJ$:48" 7@D,b F<@(:" B,D,6H4 @H *,L4P4H" & D"2<,D,

1,7 BD@P,>H" %%A & 1997 (@*J 8 B@:@04H,:\>@<J F":\*@ & D"2<,D, 12,6 BD@P,>H" %%A &

1998 (@*J, " 2" >,6 B@F:,*@&":4 G"4:">* ( @H *,L4P4H" & D"2<,D, 2 BD@P,>H@& %%A & 1997 (@*J

8 B@:@04H,:\>@<J F":\*@ & D"2<,D, 12,3 BD@P,>H" & 1998 (@*J), 3>*@>,24b ( @H *,L4P4H" &
D"2<,D, 2,1 BD@P,>H" %%A & 1997 (@*J 8 B@:@04H,:\>@<J F":\*@ & D"2<,D, 4,6 BD@P,>H" %%A &

1998 (@*J) 4 K4:4BB4>Z ( @H *,L4P4H" & D"2<,D, 5,3 BD@P,>H" %%A & 1997 (@*J 8

B@:@04H,:\>@<J F":\*@ & D"2<,D, 2 BD@P,>H@& %%A & 1998 (@*J).

5 E<. J.P. Morgan, World Financial Markets (July 1999).
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6 E<. World Bank, Development News , June 28-July 2, 1999; and World Bank,
Global Development Finance 1999 , appendix 2.

7 E<. IMF and World Bank: "Modifications to the HIPC initiative", July 23,
1999.

8 % 4<,`V46Fb B,D,R,>\ 41 #E7) &N@*bH F:,*J`V4, F,<\ *@B@:>4H,:\>ZN FHD">,
J*@&:,H&@Db`V4N JFH">@&:,>>Z< 8D4H,D4b<: #,>4>, '">", '@>*JD"F, 9"@FF8"b ="D@*>@-
),<@8D"H4R,F8"b C,FBJ$:48", E,>,(":, G@(@, O,>HD":\>@"LD48">F8"b C,FBJ$:48". A@ @P,>8"<

F@HDJ*>48@& ;%K 4 %F,<4D>@(@ $">8", & D"<8"N D"FT4D,>>@6 BD@(D"<<Z *:b #E7): a) *,&bH\

FHD"> J*@&:,H&@Db`H 8D4H,D4b< *:b BD@&,*,>4b >,<,*:,>>@6 B,D,@P,>84: #,>4>, #@:4&4b,
#JD84>"- K"F@, '"6">", 7@H- *’ 3&J"D, ;":4, ;@2"<$48, E,>,(":, I(">*"; b) *:b 19 FHD">

<@<,>H BD4>bH4b D,T,>4b >"FHJB4H & 1999 4 2000 (@*"N: '">", '&4>,b, '&4>,b- #4F"J,
'@>*JD"F, 1"<$4b, 7"<,DJ>, 9"@FF8"b ="D@*>@- ),<@8D"H4R,F8"b C,FBJ$:48", ;"&D4H">4b,
;"*"("F8"D, ;":"&4, =4(,D, =48"D"(J", ?$X,*4>,>>"b C,FBJ$:48" G">2">4b, C,FBJ$:48" 7@>(@,
CJ">*", E\,DD"- 9,@>,, G@(@, Q"*, ]L4@B4b; c) *:b &@F\<4 FHD"> <@<,>H BD4>bH4b D,T,>4b

>"FHJB4H & 2001 (@*J 4:4 B@2*>,,: #JDJ>*4, ),<@8D"H4R,F8"b C,FBJ$:48" 7@>(@, 94$,D4b,
;\b><", E">- G@<, 4 AD4>F4B4, E@<":4, EJ*">, O,>HD":\>@"LD48">F8"b C,FBJ$:48".

9 ?$X,< 2"*@:0,>>@FH4 & H,8JV,< FH@4<@FH>@< &ZD"0,>44 @$ZR>@ <,>\T, @$X,<"

2"*@:0,>>@FH4 & >@<4>":\>@< &ZD"0,>44; 8"8 BD"&4:@, H,8JVJ` FH@4<@FH\ <@0>@ FR4H"H\ D"&>@6

B@:@&4>, >@<4>":\>@6 FH@4<@FH4.

10 !>":42 4<,`V,6Fb 4>L@D<"P44 @ $`*0,H>ZN B@FHJB:,>4bN 4 D"FN@*"N >,8@H@DZN #E7)

B@8"2Z&",H, RH@ & FHD">"N F &ZF@84< JD@&>,< (@FJ*"DFH&,>>ZN *@N@*@& ( H. ,. BD4 @H>@T,>44

(@FJ*"DFH&,>>ZN *@N@*@& 8 %%A $:428@<, 8 20 BD@P,>H"<) @H>@T,>4, ( BD@42&,*,>>ZN) &ZB:"H &

FR,H @$F:J04&">4b &>,T>,(@ *@:(" 8 (@FJ*"DFH&,>>Z< *@N@*"< 8@:,$:,HFb & D"6@>, 25 BD@P,>H@&.
% FHD">"N F 8D"6>, >,2>"R4H,:\>Z<4 &@2<@0>@FHb<4 *:b <@$4:42"P44 (@FJ*"DFH&,>>ZN *@N@*@&

@H>@T,>4, &ZB:"H & FR,H @$F:J04&">4b &>,T>,(@ *@:(" 8 (@FJ*"DFH&,>>Z< *@N@*"< b&:b,HFb

8D"6>, &ZF@84<.

11 E<. UNCTAD: The Conversion of Paris Club Debt: Procedures and Potential ,
(@H@&4HFb 8 B,R"H4.
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G"$:4P" 1. %>,T>bb 2"*@:0,>>@FH\ D"2&4&"`V4NFb FHD">

( % <:D*. *@::. ES!)

%F, D"2&4&"`V4,Fb
FHD">Z

EHD">Z !LD484
8 `(J @H E"N"DZ

#:40>46 %@FH@8
4 E,&,D>"b
!LD48"

9"H4>F8"b
!<,D48" 4
7"D4$F846
$"FF,6>

%@FH@R>"b !24b
4 G4N46 @8,"> _0>"b !24b

+&D@B" 4
O,>HD":\>"b

!24b

1997
(@*

1998
(@* 1997 (@*1998 (@* 1997 (@*1998 (@* 1997 (@*1998 (@* 1997 (@*1998 (@* 1997 (@*1998 (@* 1997 (@*1998 (@*

EJ<<"D>Z6 @$X,< 2"*@:0,>>@FH4 2 316,60 2 465,07 219,44 225,75 193,41 205,81 703,67 735,81 654,55 697,80 154,95 164,54 390,58 435,37

)@:(@FD@R>"b 2"*@:0,>>@FH\ 1 782,80 1 957,45 171,07 175,96 149,32 160,88 558,92 586,12 449,73 538,73 143,94 152,47 309,82 343,30

'@FJ*"DFH&,>>"b 4
("D">H4D@&">>"b (@FJ*"DFH&@<
2"*@:0,>>@FH\ 1 420,06 1 637,08 163,27 168,50 145,21 154,05 399,95 424,40 310,41 452,63 132,31 140,65 268,91 296,85

1"*@:0,>>@FH\ R"FH>@(@ F,8H@D" 4
>,("D">H4D@&">>"b 2"*@:0,>>@FH\ 362,74 320,37 7,80 7,45 4,11 6,83 158,97 161,72 139,32 86,10 11,63 11,82 40,92 46,45

7D"H8@FD@R>"b 2"*@:0,>>@FH\ 463,00 412,16 40,98 42,40 41,22 41,65 126,19 127,11 186,83 127,70 8,22 9,62 59,56 63,68

AD@FD@R,>>Z, B:"H,04 115,81 121,01 56,38 56,25 10,97 10,97 16,74 16,74 11,34 11,34 0,33 0,33 20,05 25,39

AD@FD@R,>>Z, B:"H,04 B@
BD@P,>H"< 32,14 33,14 18,34 18,30 2,25 2,25 4,25 4,25 1,79 1,79 0,12 0,12 5,40 6,43

AD@FD@R,>>Z, B:"H,04 &
B@("T,>4, 8"B4H":\>@6 FJ<<Z
*@:(" 83,67 87,87 38,04 37,95 8,72 8,72 12,49 12,49 9,55 9,55 0,21 0,21 14,65 18,95

%ZB:"HZ & FR,H @$F:J04&">4b *@:(" 305,29 296,75 13,93 14,49 24,71 20,22 130,86 122,82 77,94 77,97 16,29 14,65 41,59 45,70

A@8"2"H,:4 2"*@:0,>>@FH4
(& BD@P,>H"N)

?H>@T,>4, &ZB:"H & FR,H
@$F:J04&">4b *@:(" 8
B@FHJB:,>4b< @H ^8FB@DH" H@&"D@&
4 JF:J( 17,00 17,60 12,80 14,90 13,20 13,50 35,50 33,80 11,30 12,00 20,30 17,90 11,50 13,30

?H>@T,>4, @$V,(@ @$X,<"
2"*@:0,>>@FH4 8 B@FHJB:,>4b< @H
^8FB@DH" H@&"D@& 4 JF:J( 129,00 146,20 201,70 232,10 103,30 137,40 190,90 202,50 94,90 107,40 193,10 201,00 108,00 126,70

?H>@T,>4, FJ<<"D>@(@ @$X,<"
2"*@:0,>>@FH4 8 %=A 34,91 37,34 68,05 68,29 27,38 28,56 35,85 36,89 34,49 39,97 26,25 27,60 33,80 35,88

?H>@T,>4, 8D"H8@FD@R>@6
2"*@:0,>>@FH4 8 D,2,D&"< 71,17 58,95 225,64 212,38 50,84 51,05 72,89 76,98 76,92 43,30 23,49 26,19 59,37 63,15

3FH@R>48: World Bank, Global Development Finance, 1999.
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G"$:4P" 2. 1"*@:0,>>@FH\ 4 &ZB:"HZ & FR,H @$F:J04&">4b *@:("

$,*>ZN FHD">- 8DJB>ZN *@:0>48@&, 1997 (@*

="2&">4, FHD">Z

EJ<<"D>Z6 @$X,< 2"*@:0,>>@FH4 (&<:>. *@::.ES!)
%ZB:"HZ & FR,H @$F:J04&">4b

*@:(" (&<:>. *@::.ES!) A@8"2"H,:4 2"*@:0,>>@FH4 (& BD@P,>H"N)

EJ<<"D>Z6

@$X,<

2"*@:0,>-
>@FH4

?$V46@$X,<

*@:(@FD@R>@6

2"*@:0,>->@FH4

)&JFH@D@>->bb
2"*@:-
0,>>@FH\

;>@(@FH@-
D@>>bb

2"*@:0,>-
>@FH\

?$V46@$X,<

BD@42&,*,>->ZN
&ZB:"H & FR,H

@$-F:J04&">4b
*@:("

AD@FD@R,>>Z,

B:"H,04B@

BD@P,>H"<4

& B@("T,>4,

8"B4H":\>@6

FJ<<Z*@:("

?H>@T,>4,

BD@42&,*,>->ZN
&ZB:"H & FR,H

@$-F:J04&">4b
*@:(" 8 B@-
FHJB:,>4b<@H

8̂FB@DH" H@&"D@&

4 JF:J(

AD@42&,*,>>Z,

&ZB:"HZ & FR,H

@$F:J04&">4b

*@:(" & BD@P,>-H"N
@H @$V,(@ @$X,<"

@$F:J-04&">4b
*@:(" (&8:̀ R"b
BD@-FD@R,>>Z,
B:"H,04)

?H>@T,>4,

FJ<<"D>@(@

@$X,<" 2"-
*@:0,>>@FH4 8

B@FHJB:,->4b<
@H 8̂FB@DH"

H@&"D@& 4 JF:J(

?H>@T,>4,

R4FH@(@ H,8JV,(@

@$X,<" 2"*@:-
0,>>@FH4 8

B@FHJB:,>4b<@H

8̂FB@DH" H@&"D@&

4 JF:J(

1"*@:0,>>@FH\ &

D"<8"NA"D40F8@(@

8:J$": 2"*@:0,>->@FH\,
&@2>48T"b B@F:,

8@>HD@:\>@6 *"HZ, &
BD@P,>H"N @H @$V,(@

@$X,<" 2"*@:0,>>@FH4

(@P,>8") (& BD@P,>H"N)

!>(@:" 10 159,80 8 884,80 2 657,60 233,50 841,40 1 853,80 15,90 31,22 191,40 181,00 ...

#,>4> 1 624,30 1 393,30 518,70 871,20 54,90 79,20 9,10 40,94 268,90 149,00 0,00

#@:4&4b 5 247,50 4 569,90 1 420,80 2 681,30 475,20 40,10 32,50 92,22 358,50 252,00 40,00

#JD84>"-K"F@ 1 297,10 1 138,80 132,10 1 002,90 51,70 29,80 11,80 63,44 295,50 237,00 0,00

#JDJ>*4 1 065,50 1 022,10 149,20 872,20 29,10 35,50 29,00 45,05 1 062,30 554,00 ...

7"<,DJ> 9 292,90 7 885,60 5 644,00 1 464,50 513,00 675,30 20,40 43,17 368,70 345,00 97a

O,>HD":\>@"L-
D48">F8"b

C,FBJ$:48" 885,30 803,70 183,40 606,70 13,30 142,00 6,10 8,56 410,10 246,00 0,00

Q"* 1 026,50 939,00 173,30 748,80 35,20 37,00 12,50 48,75 364,80 190,00 ...

7@>(@ 5 070,80 4 283,80 2 832,40 619,30 112,30 1 599,80 6,20 6,56 280,90 286,00 ...

7@H-*’3&J"D 15 608,60 12 497,60 4 604,70 3 301,20 1 359,70 235,10 27,40 85,26 314,60 305,00 39,00

),<@8D"H4R,F-8"b
C,FBJ$:48"7@>(@ 12 329,60 8 616,80 5 604,10 2 179,00 12,50 7 595,70 0,90 0,16 845,70 682,00 ...

]8&"H@D4":\>"b

'&4>,b 283,20 208,60 100,50 93,70 5,90 128,40 1,40 4,39 65,70 95,00 ...

]L4@B4b 10 078,50 9 426,50 6 613,20 2 459,40 99,00 5 298,10 9,50 1,83 962,90 927,00 4,00

'">" 5 982,00 4 958,20 1 075,20 3 179,30 505,60 27,30 29,50 94,88 349,40 230,00 ...

'&4>,b 3 520,40 3 008,40 1 379,60 1 556,90 160,80 566,50 21,50 22,11 469,70 331,00 21,00

'&4>,b-#4F"J 921,30 838,40 450,60 386,90 9,70 219,40 17,30 4,23 1 645,20 1 769,00 ...

'"6">" 1 610,60 1 345,00 623,40 665,60 133,30 181,40 17,60 42,36 212,50 143,00 8b

'@>*JD"F 4 697,80 4 169,70 1 367,90 2 303,00 505,30 189,90 20,90 72,68 194,00 181,00 ...

7,>4b 6 485,80 5 432,90 1 859,70 2 785,30 647,80 109,30 21,50 85,56 214,90 162,00 ...
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