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E<,H"E<,H" D"FN@*@&D"FN@*@& (BD@*@:0,>4,BD@*@:0,>4,)

Q"FH\Q"FH\ V
C,(4@>":\>@,C,(4@>":\>@, F@HDJ*>4R,FH&@F@HDJ*>4R,FH&@ && P,:bNP,:bN D"2&4H4bD"2&4H4b

C"2*,:C"2*,: 16
]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,
(AD@(D"<<" 14 FD,*>,FD@R>@(@ B:">" >" B,D4@*
1998-2001(@*@&)

C"2*,:C"2*,: 16A
C,(4@>":\>"bC,(4@>":\>"b 8@<4FF4b8@<4FF4b

?$V46?$V46 @$2@D@$2@D

16A.1 1" &ZB@:>,>4, BD4&@*4<@6 >40, BD@(D"<<Z D"$@HZ @H&,R",H ]8@>@<4R,F8"b 8@<4FF4b *:b

!LD484.

16A.2 =" B@D@(, >@&@(@ HZFbR,:,H4b & !LD48, BD@4FN@*bH <>@(@R4F:,>>Z, B@24H4&>Z, 42<,>,>4b.
#:"(@*"Db ^8@>@<4R,F84< D,L@D<"< F@2*"`HFb $:"(@BD4bH>Z, JF:@&4b *:b D@FH" 4 D"2&4H4b.
% D,2J:\H"H, B,D,N@*" 8 *,<@8D"H4R,F84< F4FH,<"< JBD"&:,>4b >"F,:,>4, !LD484 B@:JR",H

&@2<@0>@FH\ JR"FH&@&"H\ & BD4>bH44 D,T,>46, &:4b`V4N >" ,(@ 042>\. C"FHJV"b *4>"<48"
R"FH>@(@ F,8H@D" 4 @D(">42"P46 (D"0*">F8@(@ @$V,FH&" B@2&@:b,H "8H4&424D@&"H\ &@ <>@(4N

FHD">"N *&404<@, R"FH>Z< F,8H@D@< D"2&4H4, 4 8@>F@:4*"P4` *,<@8D"H4R,F8@(@ JBD"&:,>4b.

16A.3 % H@ 0, &D,<b F@ND">b,HFb Db* F,D\,2>ZN BD@$:,<. % Db*, FHD"> F@ND">b`HFb 8@>L:48HZ,
B,D,R,D84&"`V4, B,DFB,8H4&Z $ZFHD@(@ &@FFH">@&:,>4b 4 D@FH".?HFJHFH&4, ^8@>@<4R,F8@6
*4&,DF4L48"P44 >,("H4&>@ F8"2Z&",HFb >" B,DFB,8H4&"N "8H4&>@(@ JR"FH4b !LD484 &

(:@$":\>@6 ^8@>@<48,.E@P4":\>Z, 4 ^8@>@<4R,F84, 4>LD"FHDJ8HJDZB@-BD,0>,<J b&:b`HFb
>,"*,8&"H>Z<4 4 B@ $@:\T,6 R"FH4 >,^LL,8H4&>Z<4. E,D\,2>Z< F*,D04&"`V4< D"2&4H4,
L"8H@D@< @FH",HFb &>,T>bb 2"*@:0,>>@FH\. ),<@(D"L4R,F84, 4 ^8@:@(4R,F84, BD@$:,<Z &
F@R,H">44 F >428@^LL,8H4&>Z< F,:\F8@N@2b6FH&,>>Z< BD@42&@*FH&@< @$@FHDb`H >4V,HJ.

16A.4 AD4>bHZ, & B@F:,*>4, (@*Z D"2:4R>Z, <,0*J>"D@*>Z, 4 D,(4@>":\>Z, 4>4P4"H4&Z 4

BD@(D"<<Z >"BD"&:,>Z >" D"2&4H4, B@24H4&>ZN 42<,>,>46 4 F@*,6FH&4, JFHD">,>4`

@F>@&>ZN BD,BbHFH&46 *:b D"2&4H4b !LD484. ?*>4< 42 @F>@&>ZN D,2J:\H"H@& ^H4N JF4:46
FH":@ J8D,B:,>4, 8@>F,>FJF" B@ @F>@&>Z< BD4@D4H,H"< D"2&4H4b !LD484. E`*" &N@*4H
J<,>\T,>4, >4V,HZ, J8D,B:,>4, D,(4@>":\>@(@ F@HDJ*>4R,FH&" 4 4>H,(D"P44, B@@VD,>4,
D"2J<>@(@ JBD"&:,>4b, F@2*">4, "LD48">F8@6 4>L@D<"P4@>>@6 4 H,N>@:@(4R,F8@6

4>LD"FHDJ8HJDZ, B@@VD,>4, D"2&4H4b & 4>H,D,F"N R,:@&,8" 4 $@:,, ^LL,8H4&>@, D,T,>4,
&2"4<@F&b2">>ZN &@BD@F@&, 8"F"`V4NFb >"D@*@>"F,:,>4b, @8DJ0"`V,6 FD,*Z 4 F,:\F8@(@
N@2b6FH&". C,T"`V4< L"8H@D@< *:b *@FH40,>4b ^H4N P,:,6 <@0,H FH"H\ *,6FH&,>>"b

B@**,D08" F@ FH@D@>Z D,(4@>":\>ZN JRD,0*,>46.

16A.5 ?F>@&>@6 P,:\` *,bH,:\>@FH4 B@ D,L@D<"< 4 @$>@&:,>4` ]8@>@<4R,F8@6 8@<4FF44 *:b

!LD484 (]7!) & B@F:,*>4, >,F8@:\8@ :,H FH":@ FHD,<:,>4, 8 H@<J, RH@$Z F@&<,FH>@ F

*DJ(4<4 JRD,0*,>4b<4 &>@F4H\ FJV,FH&,>>Z6 &8:"* & D,T,>4, @F>@&>ZN 2"*"R, F&b2">>ZN
F D"2&4H4,< !LD484. AD@(D"<<" D"$@HZ 7@<4FF44 >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&
BD,*FH"&:b,H F@$@6 F:,*J`V46 T"( & ^H@< >"BD"&:,>44. ?>" H"80, @D4,>H4D@&">" >"
@8"2">4, B@<@V4 "LD48">F84< FHD">"< & B@*(@H@&8, 8 8DJB>Z< <,0*J>"D@*>Z< F@$ZH4b<,
8@H@DZ, BD@42@6*JH & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@&, & R"FH>@FH4 8
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

BD@&@*4<Z< & F,D,*4>, *,FbH4:,H4b @$2@D"< & D"<8"N (:@$":\>ZN 8@>L,D,>P46, 8@H@DZ,
>"<,R,>Z >" ^H@H B,D4@*.

16A.6 ?F>@&J BD@(D"<<Z D"$@HZ F@FH"&:b,H B,D,F<@HD,>>Z6 FD,*>,FD@R>Z6 B:"> >" B,D4@*

1998-2001(@*@&, JH&,D0*,>>Z6 ',>,D":\>@6 !FF"<$:,,6 & ,, D,2@:`P44 53/207@H 18 *,8"$Db
1998(@*" (F<. H"80, A/51/6/Rev.14 A/53/6/Rev.1).% F@@H&,HFH&44 F ^H4< B,D,F<@HD,>>Z<

B:">@< BD@(D"<<" D"$@HZ &8:`R",H & F,$b *&, >@&Z, B@*BD@(D"<<Z (E@*,6FH&4, J:JRT,>4`
B@:@0,>4b 0,>V4> 4 ?8"2">4, B@**,D084 FJ$D,(4@>":\>@6 *,bH,:\>@FH4 & P,:bN D"2&4H4b),
& D,2J:\H"H, R,(@ @$V,, 8@:4R,FH&@ B@*BD@(D"<< &@2D@F:@ *@ F,<4.

16A.7 ?F>@&>"b >"BD"&:,>>@FH\ *,bH,:\>@FH4 7@<4FF44 & H,R,>4, *&JN(@*4R>@(@ B,D4@*"

2000-2001(@*@& 2"8:`R",HFb & @8"2">44 F@*,6FH&4b D"2:4R>Z< D,(4@>":\>Z< 4

<,0*J>"D@*>Z< BD@(D"<<"<, 8@H@DZ, $Z:4 JH&,D0*,>Z 2" B@F:,*>4, (@*Z, & *,:,

B@**,D0">4b B,DFB,8H4&>ZN H,>*,>P46 & @$:"FH4 D"2&4H4b & !LD48,. 7"8 J0, @H<,R":@F\,
B@ @F>@&>Z< ^:,<,>H"< BD@(D"<<Z & @$:"FH4 D"2&4H4b & !LD48, L@D<4DJ,HFb H&,D*Z6

8@>F,>FJF. M@Hb @F>@&>"b @H&,HFH&,>>@FH\ 2" @FJV,FH&:,>4, ^H@6 BD@(D"<<Z :,04H >"

BD"&4H,:\FH&"N "LD48">F84N FHD">, H"84, D,(4@>":\>Z, @D(">42"P44, 8"8 ]7!, F@ F&@,6
FH@D@>Z, H"80, <@(JH @8"2"H\ B@**,D08J & P,:bN J8D,B:,>4b 4 "8H4&42"P44 ^H@6

*,bH,:\>@FH4.

16A.8 AD4 B@*(@H@&8, BD@(D"<<Z D"$@HZ JR4HZ&":4F\ D,8@<,>*"P44 4 2"<,R">4b, 8@H@DZ, $Z:4
BD,*FH"&:,>Z D"2:4R>Z<4 @D(">"<4, 2">4<"`V4<4Fb @$2@D@< 2"8@>@*"H,:\FH&" 4

@FJV,FH&:b`V4<4 LJ>8P44 &>JHD,>>,(@ >"*2@D". G"8, $Z:4 J8D,B:,>Z FJ$D,(4@>":\>Z,

P,>HDZ B@ &@BD@F"< D"2&4H4b, F H,< RH@$Z @>4 <@(:4 &ZFHJB"H\ & 8"R,FH&, B@:>@P,>>ZN
@B,D"H4&>ZN @D(">@& ]7!, BD,*@FH"&:bb 8@>FJ:\H"H4&>Z, JF:J(4 B@ &@BD@F"< B@:4H484 4
BD@&@*b @B,D"H4&>J` *,bH,:\>@FH\ & 4>H,D,F"N (@FJ*"DFH&-R:,>@& 4 FJ$D,(4@>":\>ZN

<,0BD"&4H,:\FH&,>>ZN @D(">42"P46. ]H4 P,>HDZ $J*JH @FJV,FH&:bH\ >@&J` B@*BD@(D"<<J
& @$:"FH4 @8"2">4b B@**,D084 FJ$D,(4@>":\>@6 *,bH,:\>@FH4 & P,:bN D"2&4H4b, 4 >" >4N &
@$V,6 F:@0>@FH4 $J*,H BD4N@*4H\Fb B@Db*8" 35 BD@P,>H@& @H &F,(@ @$X,<" D,FJDF@& B@ ^H@6
BD@(D"<<, D"$@HZ.7D@<, H@(@, J8D,B:b,HFb !LD48">F846 P,>HD B@ BD@$:,<"<0,>V4>, F H,<
RH@$Z & D"<8"N BD@(D"<< >" 2>"R4H,:\>@ $@:,, &ZF@8@< @D(">42"P4@>>@< 4 JBD"&:,>R,F8@<

JD@&>, D"FF<"HD4&":4F\ (,>*,D>Z, BD@$:,<Z 4 &@BD@FZ D"2&4H4b.O,>HD $J*,H @FJV,FH&:bH\
>@&J` B@*BD@(D"<<J «E@*,6FH&4, J:JRT,>4` B@:@0,>4b 0,>V4>».

16A.9 A@<@V\ F@ FH@D@>Z ]7! ,, @F>@&>Z< 8:4,>H"<, 8@H@DZ<4 b&:b`HFb (@FJ*"DFH&"-R:,>Z,
@FJV,FH&:b,HFb & L@D<, 4>L@D<"P4@>>@-BD@B"(">*4FHF8@6 *,bH,:\>@FH4 4 BD,*@FH"&:,>4b
8@>FJ:\H"H4&>ZN JF:J( B@ &@BD@F"< B@:4H484 & D"<8"N F,<4>"D@&, BD"8H48J<@&, (DJBB@&@(@
@$JR,>4b 4 D"FBD@FHD">,>4b 4>L@D<"P44 @ >"4$@:,, ^LL,8H4&>ZN L@D<"N BD"8H4R,F8@6

*,bH,:\>@FH4; @8"2">4b H,N>4R,F8@6 B@<@V4 4 J8D,B:,>4b B@H,>P4":", JFH">@&:,>4b >@D<;
" H"80, @FJV,FH&:,>4b LJ>8P46 L@DJ<" *:b 2"4>H,D,F@&">>ZN FH@D@> & P,:bN *@FH40,>4b

8@>F,>FJF" & @H>@T,>44 B@:4H484 & @$:"FH4 D"2&4H4b. AD@*@:0"b >"D"V4&"H\ *4>"<48J &
*,:, F@&,DT,>FH&@&">4b 4<,`V4NFb & D"FB@Db0,>44 7@<4FF44 <,N">42<@& @FJV,FH&:,>4b

,, *,bH,:\>@FH4, 8@H@DZ, >"R":4 F@2*"&"H\Fb &@ &D,<b BD,*Z*JV,(@ *&JN(@*4R>@(@ B,D4@*",
BD4:"("`HFb &F, JF4:4b B@ @(D">4R,>4` 8@:4R,FH&" F@&,V">46 4 BJ$:48"P46, F H,< RH@$Z
F@FD,*@H@R4H\ D,FJDFZ 4 @$,FB,R4H\ 8@>P,>HD"P4` JF4:46 F P,:\` B@&ZT,>4b

D,2J:\H"H4&>@FH4. %&@*bHFb >@&Z, BD@P,*JDZ, BD42&">>Z, J:JRT4H\ &>JHD,>>`` F&b2\ 4

"8H4&424D@&"H\ BD@L,FF4@>":\>Z6 *4":@(. E`*" &N@*4H R"FH@, BD@&,*,>4, &>JHD,>>4N
F,<4>"D@& *:b @$FJ0*,>4b 8@::,("<4 BJ$:48"P46.]H4 F,<4>"DZ $J*JH *@B@:>bH\Fb @$2@D"<4
@F>@&>ZN *@8J<,>H@&, BD@&@*4<Z<4 &>,T>4<4 8@::,("<4, & B,D&J` @R,D,*\ BJ$:48"P46

BD@(D"<<>@(@ N"D"8H,D". AJ$:48"P4b *@8J<,>H@& b&:b,HFb @*>4< 42 @F>@&>ZN FD,*FH&

&ZB@:>,>4b $@:\T,6 R"FH4 ^H4N LJ>8P46. A@-BD,0>,<J @*>@6 42 @F>@&>ZN 2"*"R b&:b,HFb
F@&,DT,>FH&@&">4, H,N>4R,F8@(@ 8"R,FH&" &ZBJF8",<@6 ]7! B,R"H>@6 BD@*J8P44

B@FD,*FH&@< ,, HV"H,:\>@(@ D,*"8H4D@&">4b 4 F&@,&D,<,>>@(@ 4 T4D@8@(@ D"FBD@FHD">,>4b.
% ^H@6 F&b24 & >Z>,T>,6 BD@(D"<<, BD,*JF<@HD,>Z 8@>8D,H>Z, <,DZ B@ J8D,B:,>4`

B@*D"2*,:,>46, @$,FB,R4&"`V4N F&b2\ 4 B4F\<,>>Z6 B,D,&@*.

2



C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

16A.10 ):b F@*,6FH&4b @FJV,FH&:,>4` @F>@&>@6 BD@(D"<<Z D"$@HZ @F@$@, &>4<">4, J*,:b,HFb

H,N>4R,F8@6 <@*,D>42"P44. ]7! B@-BD,0>,<J @HFH",H @H <>@(4N B@*D"2*,:,>46 F4FH,<Z
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & H@<, RH@ 8"F",HFb (:J$4>Z 4 <"FTH"$@& "&H@<"H42"P44
& P,:@< 4 4>L@D<"P4@>>@6 H,N>@:@(44 & R"FH>@FH4. =Z>,T>46 $`*0,H BD42&"> D"FT4D4H\
&@2<@0>@FH4 7@<4FF44 & @$:"FH4 4>L@D<"P4@>>@6 H,N>@:@(44 4 @$,FB,R4H\ 4FB@:\2@&">4,

FD,*FH& 4>L@D<"P4@>>@6 H,N>@:@(44 *:b D"FBD@FHD">,>44 D,2J:\H"H@& ,, *,bH,:\>@FH4.
AD,*FH@4H D"FT4D4H\ &@2<@0>@FH4 FJ$D,(4@>":\>ZN P,>HD@& B@ &@BD@F"< D"2&4H4b, 8@H@DZ,
$J*JH &ZFHJB"H\ & 8"R,FH&, @F>@&>ZN @D(">@& ]7! *:b BD@&,*,>4b *,bH,:\>@FH4 >" <,FH"N.
?F@$@, &>4<">4, $J*,H J*,:bH\Fb @$,FB,R,>4` F&b24 R,D,2 9%E & P,:bN @$,FB,R,>4b

&ZF@8@(@ 8"R,FH&" @$F:J04&">4b & TH"$-8&"DH4D, ]7! 4 & FJ$D,(4@>":\>ZN P,>HD"N B@

&@BD@F"< D"2&4H4b; F@2*">4` H,DD4H@D4":\>@6 F,H4 F B@*8:`R,>4,< TH"$-8&"DH4DZ ]7!,
FJ$D,(4@>":\>ZN P,>HD@& B@ &@BD@F"< D"2&4H4b 4 O,>HD":\>ZN JRD,0*,>46 ?D(">42"P44

?$X,*4>,>>ZN ="P46; BD,*@FH"&:,>4`, 8@@D*4>"P44 4 D"FT4D,>4` JF:J( R,D,2 4>HD"F,H\ &
TH"$-8&"DH4D, ]7! 4 & FJ$D,(4@>":\>ZN P,>HD"N B@ &@BD@F"< D"2&4H4b; " H"80,

P,>HD":42@&">>@<J 4FB@:\2@&">4` 8@<B\`H,D>ZN BD@(D"<<, @$,FB,R4&"`V4N F&b2\

B,DF@>":\>ZN 8@<B\`H,D@& F @$V,6 F,H\`. #@:\T@, &>4<">4, $J*,H H"80, J*,:bH\Fb
@F>"V,>4` 7@>L,D,>P4@>>@(@ P,>HD" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & !**4F-!$,$,
F@&D,<,>>@6 H,N>@:@(4,6 4 "BB"D"HJD@6 F&b24, F H,< RH@$Z @> <@( ^LL,8H4&>@ &ZB@:>bH\
F&@` D@:\ 8DJB>@(@ P,>HD" *:b @FJV,FH&:,>4b *4":@(" 4 BD@&,*,>4b @$FJ0*,>46 B@

BD@$:,<"< !LD484 & @$:"FH4 D"2&4H4b.

16A.11 3FB@:\2@&">4, 8@>FJ:\H">H@& B@2&@:4H @$,FB,R4H\ &ZB@:>,>4, *&JN HV"H,:\>@ @H@$D">>ZN

LJ>8P46, " 4<,>>@: F$@D *">>ZN 4 BD@&,*,>4, 4FF:,*@&">46 >" >"P4@>":\>@< JD@&>,;
&ZB@:>,>4, D"2@&ZN 2"*">46, & H,N F:JR"bN, 8@(*" & 7@<4FF44 >,H F@@H&,HFH&J`V4N

FB,P4":4FH@& 4 B@HD,$>@FH\ & H"84N FB,P4":4FH"N &@2>48",H :4T\ >" 8@D@H8@, &D,<b. #J*JH
BD4:"("H\Fb JF4:4b B@ @$,FB,R,>4` @$<,>" @BZH@< 4 2>">4b<4 B@FD,*FH&@< $@:,, T4D@8@(@

&2"4<@*,6FH&4b <,0*J 8@>FJ:\H">H"<4 4 B,DF@>":@< F,8D,H"D4"H".

16A.12 AD,*:@0,>>Z, >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& B@ ^H@<J D"2*,:J D,FJDFZ @HD"0"`H
J&,:4R,>4, "FF4(>@&">46 & D"2<,D, 225 200*@::. ES!, RH@ b&:b,HFb 8J<J:bH4&>Z<

D,2J:\H"H@< BD,*:@0,>>@(@ JRD,0*,>4b HD,N *@:0>@FH,6 8:"FF" E-4 4 *&JN *@:0>@FH,6
8:"FF" E-3 & D"<8"N *&JN >@&ZN B@*BD@(D"<<, JRD,0*,>4b HD,N *@:0>@FH,6 <,FH>@(@ D"2Db*"
&F:,*FH&4, @H8"2" @H 4FB@:\2@&">4b &D,<,>>ZN F@HDJ*>48@& @$V,(@ >"2>"R,>4b *:b

@$,FB,R,>4b $@:,, >"*,0>@6 @ND">Z 7@>L,D,>P4@>>@(@ P,>HD"; 42<,>,>4b 8:"FF" @*>@6
*@:0>@FH4 F E-3 >" E-4 4 J&,:4R,>4b 4 J<,>\T,>4b @$X,<" "FF4(>@&">46 B@ D"2:4R>Z< >,
F&b2">>Z< F *@:0>@FHb<4 FH"H\b< D"FN@*@&. I&,:4R,>4, @$X,<" "FF4(>@&">46 & @F>@&>@<
F&b2">@ F *@B@:>4H,:\>Z<4 B@HD,$>@FHb<4 & D"<8"N >@&ZN B@*BD@(D"<<, " J<,>\T,>4, &
@F>@&>@< 8"F",HFb @$V4N @B,D"H4&>ZN D"FN@*@& & D,2J:\H"H, &>,*D,>4b >@&ZN H,N>4R,F84N

FD,*FH& D"FBD@FHD">,>4b 4>L@D<"P44 4 @$,FB,R,>4b F&b24.

16A.13 AD,*B@:"(",HFb, RH@ & H,R,>4, ^H@(@ *&JN(@*4R>@(@ B,D4@*" &>,$`*0,H>Z, D,FJDFZ, F<,H>Z6
@$X,< 8@H@DZN F@FH"&:b,H 16 359 400*@::. ES!, $J*JH 4FB@:\2@&"H\Fb & *@B@:>,>4, 8
D,FJDF"< B@ D,(J:bD>@<J $`*0,HJ & H"84N @$:"FHbN, 8"8 BD,*@FH"&:,>4, 8@>FJ:\H"H4&>ZN
JF:J( H,N>4R,F8@(@ N"D"8H,D", BJ$:48"P4b 4>L@D<"P4@>>ZN <"H,D4":@&, BD@&,*,>4,

BD"8H48J<@&, JR,$>ZN 8JDF@&, F,<4>"D@&, BD,*@FH"&:,>4, FH4B,>*46 4 @FJV,FH&:,>4,

BD@,8H@& >" <,FH"N.

16A.14 AD,*B@:"(",<@, BD@P,>H>@, D"FBD,*,:,>4, @$V,(@ @$X,<" D,FJDF@& B@ D"2*,:J 16A >"

*&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& b&:b,HFb F:,*J`V4<:

3



C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A. )4D,8H4&>Z, @D(">Z . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0,7 —

B. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,6 1,9

C. AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 56,0 73,2

D. %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<< . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,7 24,9

%F,(@%F,(@ 100,0 100,0

G"$:4P" 16A.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

7@<B@>,>H
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. )4D,8H4&>Z, @D(">Z 564,6 747,7 (209,8) (28,0) 537,9 26,1 564,0

B. CJ8@&@*FH&@ 4 JBD"&:,>4, 3 863,6 2 205,2 690,5 31,3 2 895,7 82,1 2 977,8

C. AD@(D"<<" D"$@HZ 40 050,7 43 280,0 1 346,6 3,1 44 626,6 1 094,0 45 720,6

D. %FB@<@("H,:\>@,
@$F:J04&">4, BD@(D"<< 28 656,4 33 189,8 (1 602,1) (4,8) 31 587,7 1 405,8 32 993,5

3H@(@3H@(@ 73 135,3 79 422,7 225,2 0,2 79 647,9 2 608,0 82 255,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

1 026,9 1 978,6

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 2 901,6

1 110,2 1 128,2 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 1 478,5

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

1 322,5 1 758,9 AC??= 198,6

249,0 200,0

O,:,&@6 L@>* ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b
D"2&4H4b "LD48">F84N FHD"> —

3 495,4 5 200,4 _=KA! 4 507,8

4 410,7 5 574,5 )&JFH@D@>>4, 4FH@R>484 7 272,9

3H@(@3H@(@ 11 614,7 15 840,6 16 359,4

%F,(@%F,(@ 1 44 2 84 750,0 95 263,3 98 615,3

4



C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

G"$:4P" 16A.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 56 351,2 58 895,8 1 273,4 2,1 60 169,2 1 717,0 61 886,2

AD@R4, D"FN@*Z B@ B,DF@>":J 2 407,2 2 550,4 93,4 3,6 2 643,8 128,5 2 772,3

7@>FJ:\H">HZ 4 ^8FB,DHZ 1 222,1 1 542,8 202,6 13,1 1 745,4 84,9 1 830,3

A@,2*84 2 073,1 2 234,7 (292,4) (13,0) 1 942,3 94,5 2 036,8

IF:J(4 B@ 8@>HD"8H"< 757,9 996,0 398,9 40,0 1 394,9 67,5 1 462,4

?$V4, @B,D"H4&>Z, D"FN@*Z 5 215,7 7 124,0 (1 301,0) (18,2) 5 823,0 283,1 6 106,1

AD,*FH"&4H,:\F84, D"FN@*Z 23,2 24,2 — — 24,2 1,2 25,4

AD4>"*:,0>@FH4 4 <"H,D4":Z 1 647,1 2 035,7 — — 2 035,7 98,9 2 134,6

;,$,:\ 4 @$@DJ*@&">4, 2 341,3 2 792,8 (133,5) (4,7) 2 659,3 129,3 2 788,6

EJ$F4*44 4 &2>@FZ 1 096,5 1 226,3 (16,2) (1,3) 1 210,1 3,1 1 213,2

3H@(@3H@(@ 73 135,3 79 422,7 225,2 0,2 79 647,9 2 608,0 82 255,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

4 938,6 7 565,0 )@:0>@FH4 6 705,4

38,2 35,2 AD@R4, D"FN@*Z B@ B,DF@>":J 72,2

2 329,8 2 751,7 7@>FJ:\H">HZ 4 ^8FB,DHZ 3 147,8

995,4 1 296,8 A@,2*84 828,8

298,5 — IF:J(4 B@ 8@>HD"8H"< 440,6

56,1 183,5 ?$V4, @B,D"H4&>Z, D"FN@*Z 534,9

236,3 382,0 AD4>"*:,0>@FH4 4 <"H,D4":Z 410,6

581,8 1 051,0 ;,$,:\ 4 @$@DJ*@&">4, 592,9

1 422,0 — EJ$F4*44 4 &2>@FZ 2 758,9

718,0 2 575,4 AD@R4, D"FN@*Z 867,3

3H@(@3H@(@ 11 614,7 15 840,6 16 359,4

%F,(@%F,(@ 1 44 2 84 750,0 95 263,3 98 615,3
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

G"$:4P" 16A.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ]8@>@<4R,F8"b 8@<4FF4b *:b !LD484

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

)-1 15 15 — — 1 1 16 16

E-5 40 40 — — 16 14 56 54

E-4/3 127 132 — — 4 4 131 136

E-2/1 29 29 — — 3 3 32 32

3H@(@3H@(@ 213 218 — — 24 22 237 240

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 340 343 — — 46 38 386 381

7"H,(@D4b B@:,&@6
F:J0$Z 3 3 — — — — 3 3

3H@(@3H@(@ 343 346 — — 46 38 389 384

%F,(@%F,(@ 556 564 — — 70 60 626 624

A. )4D,8H4&>Z,)4D,8H4&>Z, @D(">Z@D(">Z

G"$:4P" 16A.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4

(% HZF. *@::. ES!)

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)4D,8H4&>Z, @D(">Z 564,6 747,7 (209,8) (28,0) 537,9 26,1 564,0

3H@(@3H@(@ 564,6 747,7 (209,8) (28,0) 537,9 26,1 564,0

G"$:4P" 16A.5
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J 475,6 566,6 (179,9) (31,7) 386,7 18,8 405,5

IF:J(4 B@ 8@>HD"8H"< 49,0 50,5 (11,9) (23,5) 38,6 1,9 40,5

?$V4, @B,D"H4&>Z, D"FN@*Z 37,7 97,6 (15,1) (15,4) 82,5 4,0 86,5

AD4>"*:,0>@FH4 4 <"H,D4":Z 2,3 33,0 (2,9) (8,7) 30,1 1,4 31,5

3H@(@3H@(@ 564,6 747,7 (209,8) (28,0) 537,9 26,1 564,0
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

16A.15 % F&@,6 D,2@:`P44 826 (XXXII) B@ &@BD@FJ @ D,L@D<, <,0BD"&4H,:\FH&,>>@(@ <,N">42<"
]8@>@<4R,F8@6 8@<4FF44 *:b !LD484, BD4>bH@6 & 8 <"b 1997(@*", 7@<4FF4b JRD,*4:"
F:,*J`VJ` FHDJ8HJDJ 4 B@Db*@8 LJ>8P4@>4D@&">4b F&@,(@ <,0BD"&4H,:\FH&,>>@(@

<,N">42<".

?D(">Z?D(">Z, 2">4<"`V4,Fb2">4<"`V4,Fb @$V4<4@$V4<4 &@BD@F"<4&@BD@F"<4 D"2&4H4bD"2&4H4b

7@>L,D,>P4b <4>4FHD@& "LD48">F84N FHD">, &,*"`V4N &@BD@F"<4
F@P4":\>@-^8@>@<4R,F8@(@ D"2&4H4b 4 B:">4D@&">4b (7@<4FF4b) 4
,, G,N>4R,F846 B@*(@H@&4H,:\>Z6 B@*8@<4H,H B@:>@(@ F@FH"&"

16A.16 7@>L,D,>P4b<4>4FHD@& "LD48">F84N FHD">, &,*"`V4N &@BD@F"<4 F@P4":\>@-^8@>@<4R,F8@(@
D"2&4H4b 4 B:">4D@&">4b (7@<4FF4b) D"2D"$"HZ&",H *4D,8H4&>Z, @F>@&">4b *:b *,bH,:\>@FH4
7@<4FF44 4 @FJV,FH&:b,H @$V,, DJ8@&@*FH&@ ,, D"$@H@6; D"FF<"HD4&",H 4 JH&,D0*",H

BD@(D"<<Z D"$@HZ F,8D,H"D4"H" ]7!; F:J04H L@DJ<@< *:b 42:@0,>4b B@24P44 "LD48">F84N
FHD"> B@ &@BD@F"< D"2&4H4b, &8:`R,>>Z< & B@&,FH8J *>b ?D(">42"P44 ?$X,*4>,>>ZN ="P46;
BD4>4<",H D,T,>4b B@ D,8@<,>*"P4b< F&@4N &FB@<@("H,:\>ZN @D(">@& 4 3FB@:>4H,:\>@(@

F,8D,H"Db.

16A.17 ="R4>"b F 1997(@*" 7@>L,D,>P4b <4>4FHD@& (7@<4FF4b) $J*,H BD@&@*4H\ F,FF44 @*4> D"2 &
*&" (@*" (F:,*J`V"b F,FF4b F@FH@4HFb & 1999(@*J). Q:,>F846 F@FH"& #`D@ 7@<4FF44 $J*,H
D"FT4D,> & P,:bN &8:`R,>4b B@ @*>@<J BD,*FH"&4H,:` @H 8"0*@(@ 42 BbH4 FJ$D,(4@>@&

8@>H4>,>H": E,&,D>@6, %@FH@R>@6, _0>@6, 1"B"*>@6 4 O,>HD":\>@6 !LD484. #`D@ $J*,H
F@FH@bH\ 42 BD,*F,*"H,:b, HD,N 2"<,FH4H,:,6 BD,*F,*"H,:b 4 *@8:"*R48".

16A.18 7@>L,D,>P4b <4>4FHD@& (7@<4FF4b) JRD,*4:" 7@<4H,H B@ B@F:,*J`V,6 *,bH,:\>@FH4,
8@H@DZ6 F@FH@4H 42 R:,>@& 42$D">>@(@ 4 &Z$Z&"`V,(@ F@FH"&" #`D@ 7@<4FF44 >" 8"0*@6

F,FF44. 1"F,*">4b 7@<4H,H" BD@&@*bHFb B@ <,D, >,@$N@*4<@FH4, >@ >, D,0, @*>@(@ D"2" &
<,0F,FF4@>>Z, (@*Z, & P,:bN BD@&,*,>4b @$2@D" *,bH,:\>@FH4 7@<4FF44 4 N@*"

@FJV,FH&:,>4b ,, D,T,>46. 1"F,*">4b 7@<4H,H" B@ B@F:,*J`V4< *,6FH&4b< F@2Z&"`HFb
3FB@:>4H,:\>Z< F,8D,H"D,< & 8@>FJ:\H"P44 F AD,*F,*"H,:,< 7@<4FF44. G,N>4R,F846
B@*(@H@&4H,:\>Z6 8@<4H,H B@:>@(@ F@FH"&" BD@&@*4H F&@4 2"F,*">4b >"8">J>, 8"0*@6 F,FF44

7@>L,D,>P44 4 BD@*@:0",H @8"2Z&"H\ H,N>4R,F8@, F@*,6FH&4, 7@>L,D,>P44.

;,0BD"&4H,:\FH&,>>Z, 8@<4H,HZ ^8FB,DH@& FJ$D,(4@>":\>ZN

P,>HD@& D"2&4H4b

16A.19 AbH\ <,0BD"&4H,:\FH&,>>ZN 8@<4H,H@& ^8FB,DH@& FJ$D,(4@>":\>ZN P,>HD@& D"2&4H4b

BD@&@*bH F&@4 2"F,*">4b ,0,(@*>@ 4 BD,*FH"&:b`H 7@<4FF44 *@8:"*Z R,D,2 G,N>4R,F846

B@*(@H@&4H,:\>Z6 8@<4H,H B@:>@(@ F@FH"&". % H, (@*Z, 8@(*" 2"F,*">4b 7@<4FF44 >,

BD@&@*bHFb, *@8:"*Z ^H4N 8@<4H,H@& BD,*FH"&:b`HFb 7@<4H,HJ #`D@ B@ B@F:,*J`V,6

*,bH,:\>@FH4. 7@<4H,HZ @FJV,FH&:b`H @$V46 >"*2@D 2" BD@P,FF@< D"2D"$@H84 4

@FJV,FH&:,>4b BD@(D"<<Z D"$@HZ 4 BD4@D4H,H>ZN >"BD"&:,>46 *,bH,:\>@FH4

FJ$D,(4@>":\>ZN P,>HD@& D"2&4H4b 4 &Z>@FbH D,8@<,>*"P44 B@ &"0>Z< &@BD@F"<,
8"F"`V4<Fb F@P4":\>@-^8@>@<4R,F8@(@ D"2&4H4b F&@4N F@@H&,HFH&J`V4N FJ$D,(4@>@&, "
H"80, B@ &@BD@F"< FH4<J:4D@&">4b 4 D"2&4H4b FJ$D,(4@>":\>@(@ ^8@>@<4R,F8@(@

F@HDJ*>4R,FH&" 4 4>H,(D"P44.

7@>L,D,>P4b <4>4FHD@& L4>">F@& "LD48">F84N FHD">

16A.20 7@>L,D,>P4b <4>4FHD@& L4>">F@& "LD48">F84N FHD"> $Z:" F@ND">,>". +, F@&,V">4b
BD@&@*bHFb @*4> D"2 & *&" (@*" & H, (@*Z, 8@(*" >, BD@&@*4HFb 7@>L,D,>P4b <4>4FHD@&
"LD48">F84N FHD">, &,*"`V4N &@BD@F"<4 F@P4":\>@-^8@>@<4R,F8@(@ D"2&4H4b 4

B:">4D@&">4b (7@<4FF4b). AD4 7@>L,D,>P44 F@2*"> 8@<4H,H ^8FB,DH@& *:b B@*(@H@&84 ,,
2"F,*">46. 1"F,*">4b 8@<4H,H" F@2Z&"`HFb >"8">J>, 8"0*@6 F,FF44 7@>L,D,>P44.

7



C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

8



C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

%FB@<@("H,:\>Z,%FB@<@("H,:\>Z, @D(">Z@D(">Z, B@*:,0"V4,B@*:,0"V4, F@2*">4`F@2*">4` 4:44:4 F@ND">,>4`F@ND">,>4`

7@<4H,H B@ &@BD@F"< B@:@0,>4b 0,>V4> 4 D"2&4H4b

16A.21 !LD48">F846 D,(4@>":\>Z6 8@@D*4>"P4@>>Z6 8@<4H,H B@ &@BD@F"< &@&:,R,>4b 0,>V4> &

D"2&4H4, $Z: F@ND">,> 4 B,D,4<,>@&"> & 7@<4H,H B@ &@BD@F"< B@:@0,>4b 0,>V4> 4

D"2&4H4b. +(@ P,:\ 8"8 8@>FJ:\H"H4&>@(@ L@DJ<" ^8FB,DH@& 4 DJ8@&@*4H,:,6 F@FH@4H &
@FJV,FH&:,>44 @$V,(@ DJ8@&@*FH&" *,bH,:\>@FH\` 7@<4FF44 B@ &@BD@F"< J:JRT,>4b

B@:@0,>4b 0,>V4>. 7@<4H,H H"80, &ZFHJB",H & D@:4 <,N">42<" *:b &,*,>4b

4>L@D<"P4@>>@-BD@B"(">*4FHF8@6 D"$@HZ 4 @FJV,FH&:,>4b B@F:,*J`V,6 @P,>84

@FJV,FH&:,>4b (:@$":\>ZN 4 D,(4@>":\>ZN B:"HL@D< *,6FH&46 & 4>H,D,F"N J:JRT,>4b

B@:@0,>4b 0,>V4> BD"&4H,:\FH&"<4 FHD"> !LD484.?>, & R"FH>@FH4, D"FF<"HD4&",H &@BD@FZ,
8"F"`V4,Fb D"FT4D,>4b ^8@>@<4R,F84N BD"& 0,>V4>, 2"V4HZ 4N `D4*4R,F84N BD"& 4 BD"&
R,:@&,8" 4 D"FT4D,>4b *@FHJB" 8 @$D"2@&">4` 4 2*D"&@@ND">,>4`. 1"F,*">4b 7@<4H,H"
BD@&@*bHFb @*4> D"2 & *&" (@*".

7@<4H,H B@ 4>L@D<"P44 & P,:bN D"2&4H4b

16A.22 7@<4H,H BD42&"> FB@F@$FH&@&"H\ B@&ZT,>4` D@:4 ]8@>@<4R,F8@6 8@<4FF44 *:b !LD484 &

*,bH,:\>@FH4 B@ @8"2">4` (@FJ*"DFH&"<-R:,>"< F@*,6FH&4b & J8D,B:,>44 F&@,6 >"P4@>":\>@6
4>LD"FHDJ8HJDZ & @$:"FH4 4>L@D<"P44 4 8@<<J>48"P44 2" FR,H BD4&:,R,>4b ^8FB,DH@& 4

DJ8@&@*4H,:,6, FB@F@$>ZN BD,*@FH"&4H\ ,6 F@@H&,HFH&J`VJ` 8@>FJ:\H"H4&>J` B@<@V\. %
F@FH"& R:,>@& 7@<4H,H" &N@*bH FB,P4":4FHZ & H"84N @$:"FHbN, 8"8 B:">4D@&">4,, FH"H4FH48"
4 (,@(D"L4R,F84, 4>L@D<"P4@>>Z, F4FH,<Z, " H"80, FB,P4":4FHZ B@ 4>L@D<"H48,.
1"F,*">4b 7@<4H,H" BD@&@*bHFb @*4> D"2 & *&" (@*".

7@<4H,H B@ JFH@6R4&@<J D"2&4H4`

16A.23 7@<4H,H 4(D",H D@:\ ^8FB,DH>@(@ @D(">" *:b @8"2">4b 8@>FJ:\H"H4&>@6 B@<@V4

]8@>@<4R,F8@6 8@<4FF44 *:b !LD484 & H"84N &2"4<@F&b2">>ZN @$:"FHbN, 8"8

BD@*@&@:\FH&,>>"b $,2@B"F>@FH\, >"D@*@>"F,:,>4,, @ND">" @8DJ0"`V,6 FD,*Z 4 >"F,:,>>Z,
BJ>8HZ. % ^H@6 F&b24 @> F:J04H L@DJ<@< *:b 4>L@D<"P4@>>@-BD@B"(">*4FHF8@(@ @F&,V,>4b
4 @P,>84 *,bH,:\>@FH4 BD"&4H,:\FH& "LD48">F84N FHD"> B@ @FJV,FH&:,>4` D,(4@>":\>ZN 4

(:@$":\>ZN B:">@& *,6FH&46,>"BD4<,D E@&<,FH>@(@ 2"b&:,>4b "LD48">F84N FHD"> B@ &@BD@FJ
@$ @8DJ0"`V,6 FD,*, 4 D"2&4H44, E@&<,FH>@(@ 2"b&:,>4b "LD48">F84N FHD"> B@ &@BD@FJ @
M"$4H"H II, )"8"DF8@6/=(@DF8@6 *,8:"D"P44 B@ &@BD@F"< >"D@*@>"F,:,>4b, F,<\4 4

JFH@6R4&@(@ D"2&4H4b,A@&,FH84 *>b >" XXI &,8,A@&,FH84 *>b M"$4H"H,AD@(D"<<Z *,6FH&46
;,0*J>"D@*>@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4` 4 D"2&4H4` 4 A:">" *,6FH&46 %F,<4D>@6

&FHD,R4 >" &ZFT,< JD@&>, B@ BD@$:,<"< BD@*@&@:\FH&4b. 7@<4H,H BD4>4<",H 8@>8D,H>Z,
<,DZ & P,:bN B@@VD,>4b @ND">Z 4 &@FFH">@&:,>4b @8DJ0"`V,6 FD,*Z, J8D,B:,>4b
BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 & !LD48, 4 F@2*">4b JFH@6R4&ZN >"F,:,>>ZN BJ>8H@& 4

D"FF<"HD4&",H BD@$:,<Z, @$JF:@&:,>>Z, BD4D@FH@< >"F,:,>4b. 1"F,*">4b 7@<4H,H"

BD@&@*bHFb @*4> D"2 & *&" (@*".

7@<4H,H B@ D"2&4H4` :`*F84N D,FJDF@& 4 (D"0*">F8@(@ @$V,FH&"

16A.24 O,:\ 7@<4H,H" F@FH@4H & @8"2">44 F@*,6FH&4b J8D,B:,>4` (D"0*">F8@(@ @$V,FH&" 4

D"2&4H4` :`*F84N D,FJDF@&.),bH,:\>@FH\ 7@<4H,H" B@2&@:b,H ]8@>@<4R,F8@6 8@<4FF44 *:b
!LD484 @B4D"H\Fb >" <>,>4b ^8FB,DH@& 42 (@FJ*"DFH&,>>@(@ 4 R"FH>@(@ F,8H@D@& 4

(D"0*">F8@(@ @$V,FH&". 7@<4H,H &,*,H >"JR>@-4FF:,*@&"H,:\F8J` D"$@HJ 4 >"$:`*,>4, 2"
@FJV,FH&:,>4,< H"84N (:@$":\>ZN 4 D,(4@>":\>ZN BD@(D"<< *,6FH&46, 8"8 7@B,>("(,>F8"b
*,8:"D"P4b 4 AD@(D"<<" *,6FH&46 %F,<4D>@6 &FHD,R4 >" &ZFT,< JD@&>, & 4>H,D,F"N

F@P4":\>@(@ D"2&4H4b 4 !LD48">F8"b N"DH4b @$ JR"FH44 >"F,:,>4b & BD@P,FF, D"2&4H4b 4

BD,@$D"2@&">46. 7@<4H,H D"FF<"HD4&",H @F>@&>Z, H,>*,>P44 4 &@BD@FZ, 8"F"`V4,Fb
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

D"2&4H4b :`*F84N D,FJDF@& 4 (D"0*">F8@(@ @$V,FH&". 1"F,*">4b 7@<4H,H" BD@&@*bHFb @*4>
D"2 & *&" (@*".

7@<4H,H B@ &@BD@F"< D"2&4H4b BD@<ZT:,>>@FH4 4 R"FH>@(@

F,8H@D"

16A.25 7@<4H,H B@ &@BD@F"< D"2&4H4b BD@<ZT:,>>@FH4 4 R"FH>@(@ F,8H@D" F:J04H L@DJ<@< *:b

D"FF<@HD,>4b <,D, >"BD"&:,>>ZN >" J8D,B:,>4, R"FH>@(@ F,8H@D". ),bH,:\>@FH\ 7@<4H,H"
F@FD,*@H@R,>" >" H"84N &@BD@F"N, 8"8 F@&,DT,>FH&@&">4, L@D< B"DH>,DF8@(@ F@HDJ*>4R,FH&"
<,0*J (@FJ*"DFH&,>>Z< 4 R"FH>Z< F,8H@D"<4, FH4<J:4D@&">4, R"FH>ZN 4>&,FH4P46 4

F@2*">4, >"*,0>@6 BD"&@&@6 4 >@D<"H4&>@6 @F>@&Z *:b D"2&4H4b 8@<<,DR,F8@6 *,bH,:\>@FH4.
7@<4H,H @FJV,FH&:b,H 8@>HD@:\ 4 @$2@D BD@(D,FF" & *,:, 4>*JFHD4":42"P44 !LD484 4

D"2D"$"HZ&",H 4 D,8@<,>*J,H <,DZ, >"BD"&:,>>Z, >" JF8@D,>4, BD@<ZT:,>>@(@ D"2&4H4b &
FHD">"N D,(4@>". 7@<4H,H @FJV,FH&:b,H @$V,, FHD"H,(4R,F8@, DJ8@&@*FH&@ B@ &@BD@F"<
D"2D"$@H84 BD@(D"<<, 8"F"`V4NFb D"2:4R>ZN "FB,8H@& BD@<ZT:,>>@(@ D"2&4H4b >"

FJ$D,(4@>":\>@< 4 D,(4@>":\>@< JD@&>bN. % ^H@6 F&b24 @> H"80, @8"2Z&",H 8@>FJ:\H"H4&>J`
B@<@V\ B@ &@BD@F"< @FJV,FH&:,>4b FHD"H,(46 B@&ZT,>4b 8@>8JD,>H@FB@F@$>@FH4

BD@<ZT:,>>@FH4 "LD48">F84N FHD"> 2" FR,H JF4:,>4b ,, &2"4<@*@B@:>b,<@FH4 4 4>H,(D"P44

F JR,H@< <4D@&ZN *@FH40,>46 & @$:"FH4 >"J84 4 H,N>484. % F@FH"& 7@<4H,H" &N@*bH

^8FB,DHZ, BD,*FH"&:b`V4, &F, (DJBBZ R"FH>@(@ F,8H@D", H"84,, 8"8 H@D(@&Z, B":"HZ,
"FF@P4"P44 BD@42&@*4H,:,6, L@DJ<Z 4>&,FH@D@&, BD@LF@`2Z 4 DJ8@&@*4H,:4

F@@H&,HFH&J`V4N (@FJ*"DFH&,>>ZN JRD,0*,>46. 1"F,*">4b 7@<4H,H" BD@&@*bHFb @*4> D"2 &
*&" (@*".

7@<4H,H B@ BD4D@*>Z< D,FJDF"< 4 >"J8, 4 H,N>48,

16A.26 7@<4H,H F:J04H L@DJ<@< *:b B@@VD,>4b F@HDJ*>4R,FH&" "LD48">F84N FHD"> & @$:"FH4 >"J84

4 H,N>484 4 D"2&4H4b 4 BD4D@*>ZN D,FJDF@& 4 @8"2Z&",H 8@>FJ:\H"H4&>J` B@<@V\ B@

&@BD@F"< >"J84 4 H,N>484, 4<,`V4< &"0>@, 2>"R,>4, F H@R84 2D,>4b D"2&4H4b (@FJ*"DFH&-
R:,>@&. 1"F,*">4b 7@<4H,H" BD@&@*bHFb @*4> D"2 & *&" (@*".

7@<4H,H B@ D,(4@>":\>@<J F@HDJ*>4R,FH&J 4 4>H,(D"P44

16A.27 E JR,H@< H@(@, RH@ H@D(@&:b 4(D",H &"0>J` D@:\ & D,(4@>":\>@< F@HDJ*>4R,FH&, 4 4>H,(D"P44,
JB@D *,:",HFb >" D"2&4H4, &>JHD4"LD48">F8@6 4 <,0*J>"D@*>@6 H@D(@&:4.% F@FH"& 7@<4H,H"
&N@*bH FB,P4":4FHZ B@ <,0*J>"D@*>@6 H@D(@&:, 4 4>H,(D"P44 42 (@FJ*"DFH&,>>@(@ 4 R"FH>@(@

F,8H@D@&. 7@<4H,H H"80, FB@F@$FH&J,H @FJV,FH&:,>4` <,D, >"BD"&:,>>ZN >" J8D,B:,>4,
^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" 4 4>H,(D"P44 "LD48">F84N FHD">; B@<@(",H "LD48">F84<
FHD">"< 4 4N <,0BD"&4H,:\FH&,>>Z< @D(">42"P4b< B@&ZT"H\ ^LL,8H4&>@FH\ 4>FHDJ<,>H@&

B@:4H484 & @$:"FH4 ^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" 4 4>H,(D"P44 FHD"> !LD484;
D"2D"$"HZ&",H <,DZ B@ 8@@D*4>"P44 4 F@(:"F@&">4`<48D@- 4<"8D@^8@>@<4R,F8@6 B@:4H484
"LD48">F84N FHD"> & 8"R,FH&, BD,*B@FZ:84 *:b JF8@D,>4b D,(4@>":\>@6 ^8@>@<4R,F8@6

4>H,(D"P44. 1"F,*">4b 7@<4H,H" BD@&@*bHFb @*4> D"2 & *&" (@*".

16A.28 1" 4F8:`R,>4,< 7@<4FF44, F,FF44 8@H@D@6 $J*JH BD@&@*4H\Fb @*4> D"2 & *&" (@*" & H,R,>4,
&@F\<4 *>,6,BD@*@:04H,:\>@FH\ F,FF46 &F,N @FH":\>ZN <,0BD"&4H,:\FH&,>>ZN @D(">@& $J*,H
F@FH"&:bH\ R,HZD,-T,FH\ *>,6.

16A.29 7@>L,D,>P4b <4>4FHD@& "LD48">F84N FHD">, &,*"`V4N &@BD@F"<4 HD">FB@DH" 4 F&b24, $J*,H
JBD"2*>,>" & 8@>P, &H@D@(@ ),FbH4:,H4b HD">FB@DH" 4 F&b24 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 & !LD48, & 1999(@*J. A@F:, ^H@(@ LJ>8P44 D,(4@>":\>@(@ L@DJ<" *:b @$FJ0*,>4b
F@@H&,HFH&J`V4N &@BD@F@& $J*,H &ZB@:>bH\ 7@<4H,H B@ HD">FB@DHJ, F&b24 4 HJD42<J

!LD48">F8@(@ ^8@>@<4R,F8@(@ F@@$V,FH&".
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

16A.30 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 386 700*@::. ES!, @HD"0"`V4, F@8D"V,>4,
D"FN@*@& >" 179 900*@::.ES!,BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" @B:"HJ &D,<,>>@6
B@<@V4 *:b @$F:J04&">4b 2"F,*">46 F,FF46 7@<4FF44 4 ,, &FB@<@("H,:\>ZN @D(">@&

(355 200*@::. ES!) 4 @B:"HJ F&,DNJD@R>ZN (31 500*@::. ES!). I<,>\T,>4, FJ<<Z

"FF4(>@&">46 >" 179 900*@::. ES!, @HD"0"`V,, F@8D"V,>4, D"FN@*@& >" @B:"HJ &D,<,>>@6
B@<@V4 *:b @$F:J04&">4b 2"F,*">46 >" 151 400*@::. ES! 4 @B:"HJ F&,DNJD@R>ZN >"

28 500*@::.ES!,@$,FB,R,>@ & D,2J:\H"H, D,@D(">42"P44<,0BD"&4H,:\FH&,>>@(@<,N">42<"
7@<4FF44.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

16A.31 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 38 600*@::.ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@&
>" 11 900*@::. ES!, F&b2">Z F 42*">4,< *@8:"*@& 7@<4FF44.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

16A.32 !FF4(>@&">4b & D"2<,D, 82 500*@::.ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >" 15 100*@::.
ES!, B@HD,$J`HFb *:b B@8DZH4b D"FN@*@& >" JF:J(4 F&b24 & F&b24 F BD@&,*,>4,< F,FF44
7@<4FF44 4 ,, &FB@<@("H,:\>ZN @D(">@&.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

16A.33 E<,H>Z, "FF4(>@&">4b & D"2<,D, 30 100*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >"
2900*@::. ES!, B@HD,$J`HFb *:b 2"8JB84 BD4>"*:,0>@FH,6 4 <"H,D4":@&, >,@$N@*4<ZN *:b
BD@&,*,>4b F,FF46 7@>L,D,>P44 <4>4FHD@& ]8@>@<4R,F8@6 8@<4FF44 *:b !LD484 4 ,,

&FB@<@("H,:\>ZN @D(">@&.

B. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 16A.6
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 3 468,3 1 890,0 534,0 28,2 2 424,0 59,2 2 483,2

7@>FJ:\H">HZ 4 ^8FB,DHZ 139,2 101,0 — — 101,0 4,9 105,9

A@,2*84 256,1 214,2 58,2 27,1 272,4 13,2 285,6

IF:J(4 B@ 8@>HD"8H"< — — 98,3 — 98,3 4,8 103,1

3H@(@3H@(@ 3 863,6 2 205,2 690,5 31,3 2 895,7 82,1 2 977,8

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

459,4 453,2 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 300,0
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 459,4 453,2 300,0

%F,(@%F,(@ 1 44 2 4 323,0 2 658,4 3 277,8

G"$:4P" 16A.7
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": CJ8@&@*FH&@ 4 JBD"&:,>4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

E-5 2 2 — — — — 2 2

E-4/3 2 4 — — — — 2 4

3H@(@3H@(@ 6 8 — — — — 6 8

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 7 10 — — 2 — 9 10

3H@(@3H@(@ 7 10 — — 2 — 9 10

%F,(@%F,(@ 13 18 — — 2 — 15 18

16A.34 ),bH,:\>@FH\ B@ BD@(D"<<, «CJ8@&@*FH&@ 4 JBD"&:,>4,» @N&"HZ&",H LJ>8P44

3FB@:>4H,:\>@(@ F,8D,H"Db, >"N@*bV,(@Fb & ,(@ >,B@FD,*FH&,>>@< B@*R4>,>44 B,DF@>":",
&8:`R"b 2"<,FH4H,:b 3FB@:>4H,:\>@(@ F,8D,H"Db, FB,P4":\>@(@ B@<@V>48" 3FB@:>4H,:\>@(@
F,8D,H"Db, F,8D,H"Db 7@<4FF44 4 'DJBBZ B@ 4>L@D<"P44 4 8@<<J>48"P44.

16A.35 7">P,:bD4b @$,FB,R4&",H @$V,, FHD"H,(4R,F8@, DJ8@&@*FH&@ 4 JBD"&:,>4,, >,@$N@*4<Z, *:b
8@<B:,8F>@(@ JBD"&:,>4b BD@(D"<<@6 D"$@HZ 4 D,FJDF"<4 ]7! 4 @$,FB,R,>4b

^LL,8H4&>@FH4 4 *,6FH&,>>@FH4 D"$@HZ &F,(@ F,8D,H"D4"H".?>" @FJV,FH&:b,H >" B@FH@b>>@6
@F>@&, ">":42 B@:4H484 4 @BD,*,:b,H @F>@&>Z, D,(4@>":\>Z, FHD"H,(44 4 B:">Z *,6FH&46

B@ @$,FB,R,>4` F@P4":\>@-^8@>@<4R,F8@(@ D"2&4H4b & !LD48, 4 BD,*@FH"&:b,H D,8@<,>*"P44
(@FJ*"DFH&"<-R:,>"< 4 4N FJ$D,(4@>":\>Z< 4 D,(4@>":\>Z< @D(">42"P4b<. % ^H@< 8@>H,8FH,
7">P,:bD4b B@**,D04&",H F&b2\ F FJ$D,(4@>":\>Z<4 4 D,(4@>":\>Z<4

<,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, &8:`R"b, & R"FH>@FH4, F@HDJ*>4R,FH&@ F

?D(">42"P4,6 "LD48">F8@(@ ,*4>FH&" (?!+) 4 !LD48">F84< $">8@< D"2&4H4b (!L#C) &
D"<8"N ?$X,*4>,>>@(@ F,8D,H"D4"H" ?!+/]7!/!L#C B@ &"0>Z< &@BD@F"< 4 BD@$:,<"<

D,(4@>":\>@(@ D"2&4H4b, HD,$J`V4< BD4>bH4b <,D 4FB@:>4H,:\>@(@ N"D"8H,D" 4 BD@&,*,>4b
B@F:,*J`V4N <,D@BD4bH46.

16A.36 7">P,:bD4b H"80, B@**,D04&",H 4 8@@D*4>4DJ,H *,bH,:\>@FH\ B@ <@$4:42"P44 B@FH@b>>@6

B@:4H4R,F8@6 B@**,D084 FB,P4":\>ZN 4 &"0>ZN <,0*J>"D@*>ZN 4>4P4"H4&, D"2D"$@H">>ZN
*:b 8@<B:,8F>@(@ D,T,>4b BD@$:,< ^8@>@<4R,F8@(@ D"2&4H4b & !LD48,, H"84N, 8"8
?$V,F4FH,<>"b FB,P4":\>"b 4>4P4"H4&" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ !LD48, 4

=@&"b BD@(D"<<" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @$,FB,R,>4` D"2&4H4b & !LD48, &

90-, (@*Z.

12



C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

16A.37 7D@<, H@(@, 7">P,:bD4b JR"FH&J,H & BD@N@*bV4N >" &F,<4D>@< JD@&>, @$FJ0*,>4bN B@

&@BD@F"< L@D<4D@&">4b B@:4H484 & D"<8"N ',>,D":\>@6 !FF"<$:,4, ]8@>@<4R,F8@(@ 4
E@P4":\>@(@ E@&,H" 4 4N &FB@<@("H,:\>ZN @D(">@&, 4 @$,FB,R4&",H 8@@D*4>"P4`,
F@(:"F@&">4, 4 F&b2\ F JRD,0*,>4b<4 4 B@*D"2*,:,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46

4 *DJ(4<4 D,(4@>":\>Z<4 8@<4FF4b<4 B@ &@BD@F"<, BD,*FH"&:b`V4< &2"4<>Z6 4>H,D,F.

13



C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

16A.38 E<,H>Z, "FF4(>@&">4b & D"2<,D, 2 424 000*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b

D"FN@*@& B@ B,DF@>":J, &8:`R"b 8 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT, 4

10 *@:0>@FH,6 <,FH>@(@ D"2Db*", 8"8 ^H@ B@8"2">@ & H"$:4P, 16A.7. 32<,>,>4b &

BD,*:"(",<@< TH"H>@< D"FB4F">44 4 @$JF:@&:,>>@, ^H4< J&,:4R,>4, @$X,<" "FF4(>@&">46

>" 534 000*@::. ES! F&b2">Z F B,D,D"FBD,*,:,>4,< & TH"H 7">P,:bD44 3FB@:>4H,:\>@(@
F,8D,H"Db BbH4 *@:0>@FH,6, &8:`R"b @*>J *@:0>@FH\ E-3 4 *&, *@:0>@FH4 <,FH>@(@ D"2Db*"
42 B@*BD@(D"<<Z 4, «3>L@D<"P4b >" F:J0$, D"2&4H4b», 4 @*>J *@:0>@FH\ E-4 4 @*>J

*@:0>@FH\ <,FH>@(@ D"2Db*" 42 BD@(D"<<Z «A@**,D08" BD@(D"<<», & P,:bN J8D,B:,>4b
'DJBBZB@ 4>L@D<"P44 4 8@<<J>48"P44, J0, D"FB@:"("`V,6 HD,<b *@:0>@FHb<4 (@*>@6 E-5,
@*>@6 E-3 4 @*>@6 *@:0>@FH\` <,FH>@(@ D"2Db*"), 4 F&,*,>4b &@,*4>@ 4>L@D<"P4@>>@6
*,bH,:\>@FH4 ]7! B@* ^(4*@6 ^H@6 7">P,:bD44.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

16A.39 !FF4(>@&">4b & D"2<,D, 101 000*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, BD,*>"2>"R"`HFb *:b @B:"HZ FB,P4":424D@&">>ZN JF:J( ^8FB,DH@& B@

F@*,6FH&4` & D"2D"$@H8, FHD"H,(4R,F84N *@8J<,>H@& F 42:@0,>4,< B@24P44, " H"80, &
@BD,*,:,>44 @F>@&>ZN D,(4@>":\>ZN FHD"H,(46 4 B:">@& *,6FH&46 B@ @$,FB,R,>4` F@P4":\>@-
^8@>@<4R,F8@(@ D"2&4H4b & !LD48,.

A@,2*84A@,2*84

16A.40 E<,H>Z, "FF4(>@&">4b & D"2<,D, 272 400*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 58 200*@::.ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& B@ @B:"H, F:,*J`V4N
B@,2*@8 3FB@:>4H,:\>@(@ F,8D,H"Db 4 F@HDJ*>48@& ,(@ 7">P,:bD44: a) *:b JR"FH4b &

2"F,*">4bN & D,(4@>, 4 2" ,(@ BD,*,:"<4, &8:`R"b 2"F,*">4b ',>,D":\>@6 !FF"<$:,4 4
]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" (122 600*@::. ES!); b) *:b FHD"H,(4R,F8@(@

DJ8@&@*FH&" 4 JBD"&:,>R,F8@6 B@**,D084 *,bH,:\>@FH4 B@ @FJV,FH&:,>4` <,D@BD4bH46 &

F"<@< D,(4@>, 4 2" ,(@ BD,*,:"<4, 8@@D*4>"P44 4 F@(:"F@&">4b *,bH,:\>@FH4 F *DJ(4<4
@D(">42"P4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, BD@&,*,>4b 8@>FJ:\H"P46 4
BD,*@FH"&:,>4b D,8@<,>*"P46 B@ &@BD@F"< 4 FHD"H,(4b< D,(4@>":\>@(@ D"2&4H4b, " H"80, *:b
JR"FH4b & 2"F,*">4bN (:"& (@FJ*"DFH& ?!+, 2"F,*">4bN ?$X,*4>,>>@(@ F,8D,H"D4"H"

?!+/]7!/!L#C 4 CJ8@&@*bV,(@ 8@<4H,H" B@ ?$V,F4FH,<>@6 FB,P4":\>@6 4>4P4"H4&,
?D(">42"P44 ?$X,*4>,>>ZN="P46 B@ !LD48, !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44

(149 800*@::. ES!). I&,:4R,>4, @$X,<" "FF4(>@&">46 >" 58 200*@::. ES! F&b2">@ F

&@2D"FH">4,< B@HD,$>@FH,6 'DJBBZ B@ 4>L@D<"P44 4 8@<<J>48"P44.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

16A.41 E<,H>Z, "FF4(>@&">4b & D"2<,D, 98 300*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@&
B@ BD,*@FH"&:,>4` FB,P4":424D@&">>ZN JF:J(, F&b2">>ZN F *,bH,:\>@FH\` 'DJBBZ B@

4>L@D<"P44 4 8@<<J>48"P44 & @$:"FHbN 4>L@D<4D@&">4b @$V,FH&,>>@FH4, @F&,V,>4b
BD@&@*4<@6 D"$@HZ & FD,*FH&"N <"FF@&@6 4>L@D<"P44 4 BD@B"(">*4FHF8@6 B@**,D084. ]H"
*,bH,:\>@FH\ F&b2">" F B:">4DJ,<Z<4 <,D@BD4bH4b<4 & @$:"FH4 4>L@D<"P44 4

8@<<J>48"P44 & P,:bN BD@B"(">*4FHF8@(@ @$,FB,R,>4b 8@>L,D,>P46, F,<4>"D@& 4 *DJ(4N
<,D@BD4bH46 ]7!, " H"80, F JF4:4b<4 B@ D"FBD@FHD">,>4` <"H,D4":@& B@ 4N 4H@("< FD,*4
D"2:4R>ZN 2"4>H,D,F@&">>ZN (DJBB, &8:`R"b D"FBD@FHD">,>4, "J*4@&42J":\>ZN 4

D"*4@BD@(D"<<, BD,FF-D,:42@&, <J:\H4<,*46>@6 BD@*J8P44, BD@B"(">*4FHF84N <"H,D4":@&.
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

C. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

G"$:4P" 16A.8
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

A@*BD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

1. E@*,6FH&4, BD@&,*,>4`
">":42" ^8@>@<4R,F8@6 4
F@P4":\>@6 B@:4H484 5 474,1 8 102,1 (2 055,8) (25,3) 6 046,3 116,5 6 162,8

2. I8D,B:,>4,
BD@*@&@:\FH&,>>@6
$,2@B"F>@FH4 4 JFH@6R4&@(@
D"2&4H4b 6 885,8 5 370,7 (519,0) (9,6) 4 851,7 112,1 4 963,8

3. A@&ZT,>4, ^LL,8H4&>@FH4
JBD"&:,>4b D"2&4H4,< 1 148,7 4 647,7 (42,9) (0,9) 4 604,8 106,4 4 711,2

4. 3>L@D<"P4b >" F:J0$,
D"2&4H4b 3 130,3 5 881,5 (333,4) (5,6) 5 548,1 181,7 5 729,8

5. C"2&4H4, D,(4@>":\>@(@
F@HDJ*>4R,FH&" 4 4>H,(D"P44 21 732,0 19 278,0 (14 516,1) (75,2) 4 761,9 112,5 4 874,4

6. E@*,6FH&4, J:JRT,>4`
B@:@0,>4b 0,>V4> 1 679,8 — 3 288,9 — 3 288,9 74,2 3 363,1

7. ?8"2">4, B@**,D084
FJ$D,(4@->":\>@6
*,bH,:\>@FH4 & P,:bN D"2&4H4b — — 15 524,9 — 15 524,9 390,6 15 915,5

3H@(@3H@(@ 40 050,7 43 280,0 1 346,6 3,1 44 626,6 1 094,0 45 720,6

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

169,9 69,4 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

1 322,5 1 758,9 AC??= 198,6

249,0 200,0

O,:,&@6 L@>* ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b
D"2&4H4b "LD48">F84N FHD"> —

3 495,4 5 200,4 _=KA! 4 507,8

4 410,7 5 574,5 )&JFH@D@>>4, 4FH@R>484 7 272,9

3H@(@3H@(@ 9 647,5 12 803,2 11 979,3

%F,(@%F,(@ 1 44 2 49 698,2 56 083,2 57 699,9
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

G"$:4P" 16A.9
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<" D"$@HZ

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 12 12 — — 1 1 13 13

E-5 29 29 — — 16 14 45 43

E-4/3 84 90 — — 3 1 87 91

E-2/1 20 21 — — 2 1 22 22

3H@(@3H@(@ 145 152 — — 22 17 167 169

AD@R4,AD@R4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 118 119 — — 16 6 134 125

3H@(@3H@(@ 118 119 — — 16 6 134 125

%F,(@%F,(@ 263 271 — — 38 23 301 294

16A.42 7"8 JB@<4>":@F\ &ZT, (BJ>8H 16A.6), BD@(D"<<" D"$@HZ &ZH,8",H 42 FD,*>,FD@R>@(@ B:">"
>" B,D4@* 1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4. ?>" @F>@&">" >" JH&,D0*,>>@6
& 1996(@*J >@&@6 FHDJ8HJD, BD@(D"<< 4 &8:`R",H & F,$b F:,*J`V4, >"BD"&:,>4b: F@*,6FH&4,
BD@&,*,>4` ">":42" ^8@>@<4R,F8@6 4 F@P4":\>@6 B@:4H484, J8D,B:,>4, BD@*@&@:\FH&,>>@6
$,2@B"F>@FH4 4 JFH@6R4&@(@ D"2&4H4b, B@&ZT,>4, ^LL,8H4&>@FH4 JBD"&:,>4b D"2&4H4,<,
4>L@D<"P4b >" F:J0$, D"2&4H4b 4 D"2&4H4, D,(4@>":\>@(@ F@HDJ*>4R,FH&". % 8@>H,8FH,

B,D,F<@HD" FD,*>,FD@R>@(@ B:">" & >,(@ $Z:4 &>,F,>Z 42<,>,>4b, JH&,D0*,>>Z, & 1998(@*J
4 BD,*JF<"HD4&"`V4, &8:`R,>4, & *">>J` BD@(D"<<J *&JN >@&ZN B@*BD@(D"<<: F@*,6FH&4,
J:JRT,>4` B@:@0,>4b0,>V4> 4 @8"2">4, B@**,D084 FJ$D,(4@>":\>@6 *,bH,:\>@FH4 & P,:bN

D"2&4H4b — & D,2J:\H"H, R,(@ @$V,, R4F:@ B@*BD@(D"<< *@&,*,>@ *@ F,<4.

16A.43 ?H>@F4H,:\>@, D"FBD,*,:,>4, 2"*"R B@ B@*BD@(D"<<"< & D"<8"N @FJV,FH&:,>4b BD@(D"<<Z

D"$@HZ >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& b&:b,HFb >,@*>@D@*>Z< F JR,H@< <"FTH"$@&
*,bH,:\>@FH4. E@@H&,HFH&,>>@, BD,*JF<"HD4&",HFb F:,*J`V,, D"FBD,*,:,>4, D,FJDF@& B@
B@*BD@(D"<<"<:

A@*BD@(D"<<"

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

1. E@*,6FH&4, BD@&,*,>4` ">":42" ^8@>@<4R,F8@6 4 F@P4":\>@6 B@:4H484 . . . . . . . 13,6 1,5

2. I8D,B:,>4, BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 JFH@6R4&@(@ D"2&4H4b . . . . . . . . . . 10,9 37,6

3. A@&ZT,>4, ^LL,8H4&>@FH4 JBD"&:,>4b D"2&4H4,< . . . . . . . . . . . . . . . . . . . . . . . . . 10,3 32,6

4. 3>L@D<"P4b >" F:J0$, D"2&4H4b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,4 15,9

5. C"2&4H4, D,(4@>":\>@(@ F@HDJ*>4R,FH&" 4 4>H,(D"P44 . . . . . . . . . . . . . . . . . . . . . . 10,6 1,1

6. E@*,6FH&4, J:JRT,>4` B@:@0,>4b 0,>V4> . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,4 11,3

7. ?8"2">4, B@**,D084 FJ$D,(4@>":\>@6 *,bH,:\>@FH4 & P,:bN D"2&4H4b . . . . . . . . . 34,8 —

3H@(@3H@(@ 100,0 100,0
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

A@*BD@(D"<<"A@*BD@(D"<<" 1
E@*,6FH&4,E@*,6FH&4, BD@&,*,>4`BD@&,*,>4` ">":42"">":42" ^8@>@<4R,F8@6^8@>@<4R,F8@6
44 F@P4":\>@6F@P4":\>@6 B@:4H484B@:4H484

G"$:4P" 16A.10
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 4 085,0 6 078,7 (1 736,8) (28,5) 4 341,9 89,5 4 431,4

AD@R4, D"FN@*Z B@ B,DF@>":J 14,0 45,7 (9,9) (21,6) 35,8 1,8 37,6

7@>FJ:\H">HZ 4 ^8FB,DHZ 116,0 375,8 (123,5) (32,8) 252,3 12,2 264,5

A@,2*84 125,0 346,5 (132,0) (38,0) 214,5 10,4 224,9

IF:J(4 B@ 8@>HD"8H"< 37,6 108,2 (53,6) (49,5) 54,6 2,6 57,2

EJ$F4*44 4 &2>@FZ 1 096,5 1 147,2 — — 1 147,2 — 1 147,2

3H@(@3H@(@ 5 474,1 8 102,1 (2 055,8) (25,3) 6 046,3 116,5 6 162,8

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— 42,8 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

114,3 —

O,:,&@6 L@>* ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b
D"2&4H4b "LD48">F84N FHD"> —

540,4 1 700,0 )&JFH@D@>>4, 4FH@R>484 181,9

3H@(@3H@(@ 654,7 1 742,8 181,9

%F,(@%F,(@ 1 44 2 6 128,8 9 844,9 6 344,7
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

G"$:4P" 16A.11
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": E@*,6FH&4, BD@&,*,>4` ">":42" ^8@>@<4R,F8@6 4 F@P4":\>@6 B@:4H484

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 2 1 — — — — 2 1

E-5 4 3 — — — — 4 3

E-4/3 13 10 — — 1 — 14 10

E-2/1 6 4 — — 1 — 7 4

3H@(@3H@(@ 25 18 — — 2 — 27 18

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 18 11 — — 4 — 22 11

3H@(@3H@(@ 18 11 — — 4 — 22 11

%F,(@%F,(@ 43 29 6 — 49 29

16A.44 ),bH,:\>@FH\ & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb ?H*,:@< B@ &@BD@F"<

">":42" ^8@>@<4R,F8@6 4 F@P4":\>@6 B@:4H484.

16A.45 ),bH,:\>@FH\ & D"<8"N *">>@6 B@*BD@(D"<<Z >"BD"&:,>" >" @$,FB,R,>4, $@:,, (:J$@8@(@

B@>4<">4b 8:`R,&ZN &@BD@F@& D"2&4H4b !LD484. ?F@$@, &>4<">4, $J*,H J*,:bH\Fb ">":42J
^8@>@<4R,F8@6 B@:4H484 & P,:bN JFH@6R4&@(@ D@FH" 4 <"8D@^8@>@<4R,F8@6 FH"$4:\>@FH4,
B@@VD,>4` H@D(@&:4 4 4>&,FH4P46, JFH@6R4&@FH4 B@:@0,>4b & @$:"FH4 2"*@:0,>>@FH4 4
F@P4":\>@6 B@:4H48, 4 <,D"< B@ $@D\$, F >4V,H@6.

16A.46 1"B:">4D@&">>Z, >" *&JN(@*4R>Z6 B,D4@* <,D@BD4bH4b $J*JH &8:`R"H\ B@*(@H@&8J

FHD">@&ZN 4FF:,*@&">46, 4FF:,*@&"H,:\F84N *@8J<,>H@& 4 @$@$V"`V4N ">":4H4R,F84N

<"H,D4":@&, &8:`R"b *@8J<,>HZ F 42:@0,>4,< FHD"H,(4R,F8@6 B@24P44. #@:,, ^LL,8H4&>@
$J*JH 4FB@:\2@&"H\Fb F,<4>"DZ, 8@>L,D,>P44 4 JR,$>Z, BD"8H48J<Z B@ &@BD@F"< B@:4H484,
>" 8@H@DZN $J*JH D"FF<"HD4&"H\Fb 8@>8D,H>Z, &@BD@FZ D"2&4H4b BD4 JR"FH44 FH"DT4N

>"P4@>":\>ZN DJ8@&@*4H,:,6 4 BD,*FH"&4H,:,6 (D"0*">F8@(@ @$V,FH&" 4 R"FH>@(@ F,8H@D"

4 8@H@DZ, $J*JH FB@F@$FH&@&"H\ &ZD"$@H8, @$V,(@ B@>4<">4b H,N BD@$:,< & @$:"FH4

D"2&4H4b, F 8@H@DZ<4 FH":84&"`HFb "LD48">F84, FHD">Z, 4 FJV,FH&J`V4, &"D4">HZ

FHD"H,(4R,F8@6 :4>44. +V, @*>@ &"0>@, FD,*FH&@ $J*,H 2"8:`R"H\Fb & D"2&4H44 $@:,,
^LL,8H4&>ZN F&b2,6 F D"FHJV4< R4F:@< 4FF:,*@&"H,:\F84N P,>HD@& B@ &@BD@F"< ^8@>@<484

4 B@:4H484 4 «<@2(@&ZN P,>HD@&», 2">4<"`V4NFb &@BD@F"<4 D"2&4H4b & !LD48,.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

16A.47 ?04*",HFb, RH@ ^H" *,bH,:\>@FH\: a) J8D,B4H B@H,>P4": (@FJ*"DFH&-R:,>@& B@ D"2D"$@H8,
>"*:,0"V4N FHD"H,(46 4 B@:4H484 & @$:"FH4 D"2&4H4b; b) B@&:4b,H >" B@:4H4R,F846 8JDF
(@FJ*"DFH&-R:,>@& & @$:"FH4 4FB@:\2@&">4b B@<@V4, @D4,>H4DJb ,(@ & FH@D@>J >"4$@:\T,(@
$:"(@BD4bHFH&@&">4b D"2&4H4` 4 >":"04&">4` ^8@>@<4R,F8@6 *,bH,:\>@FH4; c) B@2&@:4H
&ZD"$@H"H\ FHD"H,(44 & @$:"FH4 F@8D"V,>4b $D,<,>4 2"*@:0,>>@FH4 4 @P,>84 D"2&4H4b

F@$ZH46, 8"F"`V4NFb 2"*@:0,>>@FH4 FHD"> !LD484 4 JF4:46 B@ F@8D"V,>4` $D,<,>4

2"*@:0,>>@FH4; d) B@2&@:4H @R,DH4H\ 4 @$>@&4H\ (D">4PZ >4V,HZ & "LD48">F84N FHD"> 4
F@FH"&4H\ 8"DHZ >4V,HZ *:b ^H4N FHD">; 4 e) B@&ZF4H B@H,>P4": "LD48">F84N FHD">,
>,@$N@*4<Z6 *:b ">":42" &2"4<@F&b24 <,0*J D"FT4D,>4,< H@D(@&:4 4 ^8@>@<4R,F84<
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

D@FH@<, 4 J(:J$4H B@>4<">4, BD,BbHFH&46, @(D">4R4&"`V4N 8@>8JD,>H@FB@F@$>@FH\ FHD">
!LD484 >" <,0*J>"D@*>@6 "D,>,.

;,D@BD4bH4b;,D@BD4bH4b

16A.48 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. ),&bH\ 2"F,*">46 7@>L,D,>P44 <4>4FHD@&

L4>">F@& "LD48">F84N FHD"> 4 ,, 8@<4H,H" ^8FB,DH@&;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. GD4 *@8:"*" 7@>L,D,>P44 <4>4FHD@&

^8@>@<4R,F8@(@ 4 F@P4":\>@(@ D"2&4H4b 4 B:">4D@&">4b: «]8@>@<4R,F846 @$2@D
FHD"> !LD484»; *@8:"* @ N@*, @FJV,FH&:,>4b B@F:,*J`V4N <,D@BD4bH46 & F&b24 F@
%F,<4D>@6 &FHD,R,6 >" &ZFT,< JD@&>, & 4>H,D,F"N F@P4":\>@(@ D"2&4H4b; *@8:"* @
N@*, @FJV,FH&:,>4b AD@(D"<<Z *,6FH&46 *:b >"4<,>,, D"2&4HZN "LD48">F84N

FHD">, FHD">, >, 4<,`V4N &ZN@*" 8 <@D`, 4 <":ZN @FHD@&>ZN D"2&4&"`V4NFb FHD">;
T,FH\ *@8:"*@& 7@>L,D,>P44<4>4FHD@& L4>">F@& "LD48">F84N FHD"> 4 ,, 8@<4H,H"

^8FB,DH@& B@ F:,*J`V4< &@BD@F"<: D"2&4H4, !LD484 & XXI &,8,: 42>"R":\>Z,
JF:@&4b; L4>">F4D@&">4, 2"*@:0,>>@FH4 "LD48">F84N FHD">: >@&Z, BD@$:,<Z;
D"2D"$@H8" B@&,FH84 *>b *:b D"2&4H4b "LD48">F84N FHD">; @P,>84 B@HD,$>@FH,6 &
L4>">F4D@&">44 B@ F,8H@D"<; D@:\ R"FH>@(@ F,8H@D" & L4>">F4D@&">44 D"2&4H4b;
D@:\ B@H@8@& B@<@V4 & L4>">F4D@&">44 D"2&4H4b;

iii) BbH\ F@&,V">46 FB,P4":\>@6 (DJBBZ ^8FB,DH@& B@ F:,*J`V4< &@BD@F"<: B@:@0,>4,
F 2"*@:0,>>@FH\` "LD48">F84N FHD">; D,L@D<" & F4FH,<, &ZFT,(@ @$D"2@&">4b;
>"4$@:,, ^LL,8H4&>"b BD"8H48" & @$:"FH4 D"FBD,*,:,>4b (@FJ*"DFH&,>>ZN

"FF4(>@&">46; FHD"H,(44 D"2&4H4b !LD484; 8@>8JD,>H@FB@F@$>@FH\ "LD48">F8@(@
^8FB@DH";

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) B,D4@*4R,F84, BJ$:48"P44. «]8@>@<4R,F846 @$2@D FHD"> !LD484»; «?$2@D
F@P4":\>@-^8@>@<4R,F8@(@ B@:@0,>4b & !LD48,»; T,FH\ BJ$:48"P46 42 F,D44

*4F8JFF4@>>ZN <"H,D4":@&;

ii) *,&bH\ >,B,D4@*4R,F84N BJ$:48"P46. «AD@(D"<<" *,6FH&46 B@ D"FT4D,>>@<J

D"2&4H4` *:b !LD484: @D4,>H"P4b 4 BD4@D4H,HZ»; «A@&ZT,>4, >@D<Z F$,D,0,>46
4 4>&,FH4D@&">4b *:b !LD484: L4>">F@&Z, B@HD,$>@FH4 D"2&4H4b»; «%:4b>4,
D,L@D< & @$:"FH4 H@D(@&:4 & !LD48, >" B@&ZT,>4, 8@>8JD,>H@FB@F@$>@FH4

^8FB@DH"»; «I8D,B:,>4, 4>&,FH4P4@>>ZN JRD,0*,>46 & !LD48,»; «A@:@0,>4, F
2"*@:0,>>@FH\` "LD48">F84N FHD"> 4 B@F:,*>4, <,DZ B@ @$:,(R,>4` $D,<,>4

2"*@:0,>>@FH4»; «C,L@D<" F4FH,<Z &ZFT,(@ @$D"2@&">4b & 8@>H,8FH, 4FB@:\2@&">4b
4>L@D<"P4@>>@6 H,N>@:@(44»; «;,0FHD">@&@, 4FF:,*@&">4, B@ &@BD@FJ @$

^LL,8H4&>@FH4 FHD"H,(46 B@ $@D\$, F >4V,H@6»; «;,0FHD">@&@, 4FF:,*@&">4, @
H,>*,>P4bN & D"FBD,*,:,>44 (@FJ*"DFH&,>>ZN "FF4(>@&">46 & P,:bN F<b(R,>4b

@FHD@HZ BD@$:,<Z >4V,HZ >" @$V4>>@<, >"P4@>":\>@< 4 FJ$D,(4@>":\>@<

JD@&>bN»; HD4 8@<B:,8H" JR,$>ZN <"H,D4":@& >" ">(:46F8@<, "D"$F8@< 4

LD">PJ2F8@< b2Z8"N;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

F@HDJ*>4R,FH&@ 4 F&b2\ F "LD48">F84<4 4 >,"LD48">F84<4 <,0BD"&4H,:\FH&,>>Z<4 4

>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 B@ &@BD@F"< 4 FHD"H,(4b< D"2&4H4b, &8:`R"b
B:">4D@&">4, :`*F84N D,FJDF@&, 4FB@:\2@&">4, &@2<@0>@FH,6 D"2&4H4b 4 BD@$:,<Z
>4V,HZ 4 BD,@$D"2@&">4b @$V,FH&"; JR"FH4, 4 FJV,FH&,>>Z6 &8:"* & *,bH,:\>@FH\
*DJ(4N JRD,0*,>46 4 @D(">42"P46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, H"84N,
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

8"8 O,:,&"b (DJBB" !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44; &2"4<@J&b28"
BD@,8H@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 BD@&,*,>4, 8@>FJ:\H"P46 B@ (:@$":\>Z<

BD@(D"<<"< 4 B:">"< *,6FH&46, &8:`R"b H,, 8@H@DZ, $Z:4 BD4>bHZ >" &H@D@6

7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"4<,>,, D"2&4HZ< FHD">"<,
':@$":\>@6 8@>L,D,>P44 B@ JFH@6R4&@<J D"2&4H4` <":ZN @FHD@&>ZN D"2&4&"`V4NFb

(@FJ*"DFH&, %F,<4D>@6 &FHD,R, >" &ZFT,< JD@&>, & 4>H,D,F"N F@P4":\>@(@ D"2&4H4b, "
H"80, =@&J` BD@(D"<<J ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @$,FB,R,>4` D"2&4H4b

& !LD48, & 90-, (@*Z 4 ?$V,F4FH,<>J` 4>4P4"H4&J ?D(">42"P44 ?$X,*4>,>>ZN ="P46
B@ !LD48,;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%#):

i) 8@>FJ:\H"H4&>Z, JF:J(4. IF:J(4 & B@**,D08J *,bH,:\>@FH4, F&b2">>@6 F 8@>HD@:,<
4 D,(J:4D@&">4,< *@:(@&ZN @H>@T,>46 4 BD@&,*,>4,< B,D,(@&@D@&, 8"F"`V4NFb
2"*@:0,>>@FH4; B@F:,*J`V"b *,bH,:\>@FH\ B@ 4H@("< 8@>L,D,>P46 >" JD@&>,

<4>4FHD@& 4 2"F,*">46 %F,<4D>@6 H@D(@&@6 @D(">42"P44 (%G?), &8:`R"b

BD,*@FH"&:,>4, B@<@V4 & F&b24 F &,*,>4,< H@D(@&ZN B,D,(@&@D@&; D"2D"$@H8" 4
@FJV,FH&:,>4, BD@(D"<<>ZN D"<@8, ">":42 4 @FJV,FH&:,>4, B@:4H484, D"2D"$@H8"
B@:4H484 4 FHD"H,(46 B@ $@D\$, F >4V,H@6, " H"80, B@**,D08" *,bH,:\>@FH4 B@
@FJV,FH&:,>4` (:@$":\>ZN BD@(D"<<, " 4<,>>@:AD@(D"<<Z *,6FH&46 *:b >"4<,>,,
D"2&4HZN FHD"> >" 90-, (@*Z, AD@(D"<<Z *,6FH&46 B@ @$,FB,R,>4` JFH@6R4&@(@

D"2&4H4b <":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&, 7@B,>("(,>F8@6 *,8:"D"P44
4 AD@(D"<<Z *,6FH&46 B@ &@BD@F"< F@P4":\>@(@ D"2&4H4b, " H"80, 8@>8D,H>ZN
D,(4@>":\>ZN BD@(D"<<, H"84N, 8"8 =@&"b BD@(D"<<" ?D(">42"P44 ?$X,*4>,>>ZN
="P46 B@ @$,FB,R,>4` D"2&4H4b & !LD48, & 90-, (@*Z 4 ?$V,F4FH,<>"b

FB,P4":\>"b 4>4P4"H4&" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ !LD48,;

ii) (DJBB@&"b B@*(@H@&8" (F,<4>"DZ, BD"8H48J<Z 4 F4<B@24J<Z). IR,$>Z6 BD"8H48J<
B@ &@BD@F"< >4V,HZ 4 (@FJ*"DFH&,>>@6 B@:4H484 & @H*,:\>ZN "LD48">F84N FHD">"N;
F4<B@24J< B@ &@BD@F"< D"2&4H4b &2"4<@*,6FH&4b <,0*J 4>&,FH4P4@>>Z<4

JRD,0*,>4b<4 & !LD48,.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

16A.49 E<,H>Z, "FF4(>@&">4b & D"2<,D, 4 341 900*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 1 736 800*@::. ES!, BD,*>"2>"R"`HFb *:b J*@&:,H&@D,>4b B@HD,$>@FH,6 &

B,DF@>":, & D"<8"N *">>@6 B@*BD@(D"<<Z, 8@H@DZ, B@F:, D,@D(">42"P44 BD@(D"<<Z D"$@HZ
$J*JH F@FH"&:bH\ 18 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT, (@*>" *@:0>@FH\ )-1; HD4 —
E-5, BbH\ — E-4, BbH\ — E-3, R,HZD, — E-2/1) 4 11 *@:0>@FH,6 <,FH>@(@ D"2Db*", 8"8 ^H@
B@8"2">@ & H"$:4P, 16A.11.E@8D"V,>4, @$X,<" D,FJDF@& >" 1 736 800*@::.ES! @$XbF>b,HFb
BD,*:"(",<Z< B,D,D"FBD,*,:,>4,< @*>@6 *@:0>@FH4 )-1,@*>@6 — E-5,@*>@6 — E-4,*&JN —
E-3 4 @*>@6 — E-2/1, " H"80, T,FH4 *@:0>@FH,6 <,FH>@(@ D"2Db*" 42 *">>@6 B@*BD@(D"<<Z
& >@&J` B@*BD@(D"<<J 6, «E@*,6FH&4, J:JRT,>4` B@:@0,>4b 0,>V4>», " H"80, @*>@6
*@:0>@FH4 E-2/1 4 @*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*" & >@&J` B@*BD@(D"<<J 7, «?8"2">4,
B@**,D084 FJ$D,(4@>":\>@6 *,bH,:\>@FH4 & P,:bN D"2&4H4b».

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

16A.50 !FF4(>@&">4b & D"2<,D, 35 800*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@& >"
9900*@::. ES!, B@HD,$J`HFb *:b BD4&:,R,>4b >" &D,<,>>@6 @F>@&, *@B@:>4H,:\>ZN

F@HDJ*>48@& *:b F$@D" 4>L@D<"P44 & F&b24 F B@*(@H@&8@6 ,0,(@*>@(@ «]8@>@<4R,F8@(@
@$2@D" FHD"> !LD484», &ZN@*bV,(@ D"2 & *&" (@*" «?$F:,*@&">4b F@P4":\>@-^8@>@<4R,F8@(@
B@:@0,>4b & !LD48,», " H"80, *:b B@*(@H@&84 ">":4H4R,F84N *">>ZN B@ FHD">"< *:b
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

<,0FHD">@&ZN 4FF:,*@&">46 B@ &@BD@F"< ^LL,8H4&>@FH4 FHD"H,(44 $@D\$Z F >4V,H@6 4

D"FBD,*,:,>4b (@FJ*"DFH&,>>ZN "FF4(>@&">46.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

16A.51 E<,H>"b FJ<<" & D"2<,D, 252 300*@::. ES!, @HD"0"`V"b F@8D"V,>4, @$X,<" D,FJDF@& >"
123 500*@::. ES!, B@HD,$J,HFb *:b B@8DZH4b F:,*J`V4N D"FN@*@&: a) >" @B:"HJ JF:J(
8@>FJ:\H">H@& (133 300*@::. ES!), >,@$N@*4<ZN *:b ^LL,8H4&>@(@ @FJV,FH&:,>4b

BD@(D"<<Z D"$@HZ, & R"FH>@FH4 *:b @8"2">4b B@<@V4 & ">":42, *">>ZN & 8@>H,8FH,

B@*(@H@&84 F:,*J`V4N BJ$:48"P46: i) «?$F:,*@&">4, F@P4":\>@-^8@>@<4R,F8@(@ B@:@0,>4b
& !LD48,»; ii) H,N>4R,F8"b *@8J<,>H"P4b *:b &@F\<@6 F,FF44 7@>L,D,>P44 <4>4FHD@&

L4>">F@& "LD48">F84N FHD">; iii) «]8@>@<4R,F846 @$2@D FHD"> !LD484»; iv) 8@<B:,8HZ
JR,$>ZN <"H,D4":@& B@ BD@$:,<, >4V,HZ; v) D,L@D<" F4FH,<Z &ZFT,(@ @$D"2@&">4b;
vi) &:4b>4, D,L@D< & @$:"FH4 H@D(@&:4 >" B@&ZT,>4, 8@>8JD,>H@FB@F@$>@FH4 ^8FB@DH";
vii) H,>*,>P44 & D"FBD,*,:,>44 (@FJ*"DFH&,>>ZN "FF4(>@&">46; 4 b) >" F@2Z& BbH4 2"F,*">46
FB,P4":\>@6 (DJBBZ ^8FB,DH@&, JB@<4>"&T,6Fb &ZT, (119 000*@::. ES!).

A@,2*84A@,2*84

16A.52 !FF4(>@&">4b & D"2<,D, 214 500*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@& >"
132 000*@::. ES!, B@HD,$J`HFb *:b B@8DZH4b F:,*J`V4N D"FN@*@&: a) >" JR"FH4, &

<,D@BD4bH4bN *DJ(4N JRD,0*,>46 4 @D(">42"P46 F4FH,<Z?D(">42"P44?$X,*4>,>>ZN="P46

B@ &@BD@F"< 4 FHD"H,(4b< D"2&4H4b 4 BD@&,*,>4, 8@>FJ:\H"P46 F >4<4 (24 800*@::. ES!)
4 b) >" B@,2*84 & P,:bN F$@D" 4>L@D<"P44 4 *">>ZN 4 BD@&,*,>4b 8@>FJ:\H"P46 F

F@@H&,HFH&J`V4<4 *@:0>@FH>Z<4 :4P"<4 B@ &@BD@F"<,4<,`V4< @H>@T,>4, 8 *,bH,:\>@FH4
& D"<8"N BD@(D"<<Z D"$@HZ, & R"FH>@FH4 & F&b24 F @$2@D@< ^8@>@<4R,F8@(@ 4 F@P4":\>@(@
B@:@0,>4b & !LD48,, B@,2*84 *:b BD,*@FH"&:,>4b 8@>FJ:\H"H4&>ZN JF:J( 4 JR"FH4b &
<,D@BD4bH4bN & D"<8"N <,0*J>"D@*>@(@ F@HDJ*>4R,FH&" 4 <,0JRD,0*,>R,F8@6 8@@D*4>"P44

4 F&b24 (189 700*@::. ES!).

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

16A.53 !FF4(>@&">4b & D"2<,D, 54 600*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@& >"
53 600*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b F:,*J`V4N D"FN@*@&: a) >" B@*(@H@&8J 8
B,R"H4 B@ 8@>HD"8H"< F:,*J`V4N BJ$:48"P46: «?$2@D F@P4":\>@-^8@>@<4R,F8@(@ B@:@0,>4b
& !LD48,» 4 «]8@>@<4R,F846 @$2@D "LD48">F84N FHD">» (29 800*@::. ES!) 4 b) >"
&ZB@:>,>4, >" JF:@&4bN &>,T>,(@ 8@>HD"8H" H4B@(D"LF84N D"$@H 4 42*">4, «?$2@D"
F@P4":\>@-^8@>@<4R,F8@(@ B@:@0,>4b & !LD48,» (24 800*@::. ES!).

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

16A.54 !FF4(>@&">4b & D"2<,D, 1 147 200*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R"`HFb *:b H@(@, RH@$Z BD@*@:0"H\ BD,*@FH"&:,>4, FJ$F4*46 *:b
!LD48">F8@(@ 4>FH4HJH" ^8@>@<4R,F8@(@ D"2&4H4b 4 B:">4D@&">4b (3)+A) 4 !LD48">F8@(@
4>FH4HJH" ?D(">42"P44 ?$X,*4>,>>ZN="P46 B@ BD,*JBD,0*,>4` BD,FHJB>@FH4 4 @$D"V,>4`

F BD"&@>"DJT4H,:b<4.32 ^H@6 FJ<<Z 942 400*@::.ES!BD,*>"2>"R,>Z *:bL4>">F4D@&">4b
R,HZD,N @F>@&>ZN *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& & 3)+A (@*>@6 *@:0>@FH4 )-1,
@*>@6 — E-4 4 *&JN — E-3), " 204 800*@::. ES! — *:b &ZB:"HZ &@2>"(D"0*,>4b )4D,8H@DJ

4 2"<,FH4H,:` )4D,8H@D", " H"80, *:b B@8DZH4b F@BJHFH&J`V4N "*<4>4FHD"H4&>ZN D"FN@*@&
!LD48">F8@(@ 4>FH4HJH" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD,*JBD,0*,>4`

BD,FHJB>@FH4 4 @$D"V,>4` F BD"&@>"DJT4H,:b<4.
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

A@*BD@(D"<<"A@*BD@(D"<<" 2
I8D,B:,>4,I8D,B:,>4, BD@*@&@:\FH&,>>@6BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4$,2@B"F>@FH4 44
JFH@6R4&@(@JFH@6R4&@(@ D"2&4H4bD"2&4H4b

G"$:4P" 16A.12
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 6 499,0 4 887,5 (460,1) (9,4) 4 427,4 91,4 4 518,8

7@>FJ:\H">HZ 4 ^8FB,DHZ 107,2 250,9 (41,1) (16,3) 209,8 10,2 220,0

A@,2*84 279,6 191,9 (36,9) (19,2) 155,0 7,6 162,6

IF:J(4 B@ 8@>HD"8H"< — 40,4 19,1 47,2 59,5 2,9 62,4

3H@(@3H@(@ 6 885,8 5 370,7 (519,0) (9,6) 4 851,7 112,1 4 963,8

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

4,3 26,6 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

1 063,5 1 208,9 AC??= —

3 495,4 5 200,4 _=KA! 4 507,8

— 200,0

O,:,&@6 L@>* ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b
D"2&4H4b "LD48">F84N FHD"> —

209,5 800,0 )&JFH@D@>>4, 4FH@R>484 —

3H@(@3H@(@ 4 772,7 7 435,9 4 507,8

%F,(@%F,(@ 1 44 2 11 658,5 12 806,6 9 471,6
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

G"$:4P" 16A.13
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": J8D,B:,>4, BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 JFH@6R4&@(@ D"2&4H4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — 1 1 2 2

E-5 3 3 — — 14 13 17 16

E-4/3 13 11 — — — — 13 11

E-2/1 3 3 — — 1 1 4 4

3H@(@3H@(@ 20 18 — — 16 15 36 33

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 11 11 — — 7 2 18 13

3H@(@3H@(@ 11 11 — — 7 2 18 13

%F,(@%F,(@ 31 29 — — 23 17 54 46

16A.55 ]H" B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb ?H*,:@< B@ &@BD@F"< BD@*@&@:\FH&,>>@6

$,2@B"F>@FH4 4 JFH@6R4&@(@ D"2&4H4b.

16A.56 ),bH,:\>@FH\ $J*,H >"BD"&:,>" >" J8D,B:,>4, >"N@*bV,(@Fb & D"FB@Db0,>44 >"P4@>":\>ZN

DJ8@&@*4H,:,6 >"JR>@-4FF:,*@&"H,:\F8@(@ B@H,>P4":" >" <,FH>@< JD@&>, & H"84N

&2"4<@F&b2">>ZN @$:"FHbN, 8"8 F,:\F8@, N@2b6FH&@, >"D@*@>"F,:,>4, 4 @ND">" @8DJ0"`V,6
FD,*Z, & P,:bN *@FH40,>4b BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 JFH@6R4&@(@ D"2&4H4b.
),bH,:\>@FH\ H"80, $J*,H >"BD"&:,>" >" F@2*">4, $:"(@BD4bH>ZN JF:@&46 *:b BD4>bH4b 4

@FJV,FH&:,>4b >"*:,0"V4N <,D FH4<J:4D@&">4b BD4,<:,<@(@ F F@P4":\>@6 H@R84 2D,>4b,
^8@>@<4R,F84 @$@F>@&">>@(@ 4 ^8@:@(4R,F84 JFH@6R4&@(@ D"2&4H4b. ="JR>@-H,N>4R,F846
8@<B@>,>H ^H@6 *,bH,:\>@FH4 $J*,H >"P,:,> >" @8"2">4, (@FJ*"DFH&"<-R:,>"< F@*,6FH&4b &
F@2*">44 &>JHD,>>,(@ >"JR>@-H,N>4R,F8@(@ B@H,>P4":", >,@$N@*4<@(@ *:b D"2&4H4b

"LD48">F84N FHD">, & R"FH>@FH4 & H@<, RH@ 8"F",HFb D,T,>4b >,@H:@0>@6 2"*"R4 @$,FB,R,>4b
JR,H" BD@*@&@:\FH&,>>ZN, *,<@(D"L4R,F84N 4 ^8@:@(4R,F84N BD@$:,< BD4 B:">4D@&">44

F@P4":\>@-^8@>@<4R,F8@(@ D"2&4H4b (&@BD@FZ &2"4<@F&b24). ),bH,:\>@FH\ $J*,H

@FJV,FH&:bH\Fb & 4>H,D,F"N J8D,B:,>4b B@H,>P4":" (@FJ*"DFH&-R:,>@& & B:">, D,T,>4b
D,(4@>":\>ZN 4 FJ$D,(4@>":\>ZN >"JR>@-H,N>4R,F84N 2"*"R F B@<@V\` BD@&,*,>4b

D,(4@>":\>@6 8@>L,D,>P44, &ZBJF8" BJ$:48"P46 B@ F"<Z< 2:@$@*>,&>Z< BD@$:,<"<,
BD@&,*,>4b 4>L@D<"P4@>>@-BD@B"(">*4FHF8@6 D"$@HZ, B@&ZT,>4b FH,B,>4 @F&,*@<:,>>@FH4
@$V,FH&,>>@FH4, @$<,>" 4>L@D<"P4,6 4 H,N>4R,F8@(@ F@HDJ*>4R,FH&".

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

16A.57 ?04*",HFb, & D,2J:\H"H, ^H@6 *,bH,:\>@FH4 $J*,H D,":42@&">@ F:,*J`V,,: a) B@&ZT,>4,
4>L@D<4D@&">>@FH4, &,*JV,, 8 D"FT4D,>4` $"2Z 2>">46 4 $@:,, "8H4&>@<J @$FJ0*,>4`

&@BD@F" @ 8@<B:,8F>@< B@*N@*, 8 BD@$:,<"< >"D@*@>"F,:,>4b, F,:\F8@(@ N@2b6FH&" 4 @ND">Z
@8DJ0"`V,6 FD,*Z & BD@P,FF, B:">4D@&">4b F@P4":\>@-^8@>@<4R,F8@(@ D"2&4H4b 4

D"2D"$@H84 B@:4H484 (>" *4D,8H4&>@< JD@&>, *,:",HFb JB@D >" &2"4<@F&b2">>@, D"FF<@HD,>4,
&@BD@F@& >"D@*@>"F,:,>4b, F,:\F8@(@ N@2b6FH&" 4 @ND">Z @8DJ0"`V,6 FD,*Z); b) J8D,B:,>4,
>"P4@>":\>@(@ 4 <,FH>@(@ B@H,>P4":" & @$:"FH4 42JR,>4b 4 D,T,>4b &@BD@F@& &2"4<@F&b24

& 8@>H,8FH, JFH@6R4&@(@ D"2&4H4b; c) JFH">@&:,>4, $@:,, ^LL,8H4&>@(@ 8@>HD@:b 2"
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

&ZB@:>,>4,< @$b2"H,:\FH& B@:4H4R,F84N @D(">@& 4 @$V,FH&" & P,:@< & @H>@T,>44

@FJV,FH&:,>4b 8@>8D,H>ZN BD@(D"<< 4 (:@$":\>ZN B:">@& *,6FH&46 D"2:4R>ZN D,(4@>":\>ZN

4 <,0*J>"D@*>ZN 8@>L,D,>P46; d) BD4>bH4, ^LL,8H4&>ZN FHD"H,(46 4 <,D *:b D"2&4H4b
>"J84 4 H,N>484 & P,:bN D,T,>4b &@BD@F@& &2"4<@F&b24, " H"80, B@&ZT,>4, @F&,*@<:,>>@FH4
(@FJ*"DFH&-R:,>@& 4 J8D,B:,>4, 4N BD4&,D0,>>@FH4 BD4<,>,>4` >"J84 4 H,N>484 & P,:bN

@$,FB,R,>4b BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 JFH@6R4&@(@ D"2&4H4b.

;,D@BD4bH4b;,D@BD4bH4b

16A.58 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&,*,>Z F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. E,<\ 2"F,*">46 7@<4H,H" B@ JFH@6R4&@<J

D"2&4H4`; R,HZD, 2"F,*">4b 7@<4H,H" B@ B@F:,*J`V,6 *,bH,:\>@FH4, B@F&bV,>>Z,
@FJV,FH&:,>4` )"8"DF8@6/=(@DF8@6 *,8:"D"P44 4 AD@(D"<<Z *,6FH&46

;,0*J>"D@*>@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4` 4 D"2&4H4`; F,<\ 2"F,*">46
7@<4H,H" B@ BD4D@*>Z< D,FJDF"< 4 >"J8, 4 H,N>48,;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

a. T,FH\ *@8:"*@& 7@<4H,H" B@ JFH@6R4&@<J D"2&4H4`, B@F&bV,>>Z, @$2@DJ 4
@P,>8, @FJV,FH&:,>4b B:">@& *,6FH&46, BD4>bHZN >" (:@$":\>ZN 4

D,(4@>":\>ZN 8@>L,D,>P4bN, " 4<,>>@: «;,0*J>"D@*>"b 8@>L,D,>P4b B@
>"D@*@>"F,:,>4` 4 D"2&4H4` 4 )"8"DF8"b/=(@DF8"b *,8:"D"P4b»; «%F,<4D>"b
&FHD,R" >" &ZFT,< JD@&>, B@ BD@$:,<"< BD@*@&@:\FH&4b»; «%H@D"b
7@>L,D,>P4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"F,:,>>Z< BJ>8H"<

(M"$4H"H II)»; «7@>L,D,>P4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

@8DJ0"`V,6 FD,*, 4 D"2&4H4` (A@&,FH8" *>b >" XXI &,8)»; «A:"> *,6FH&46 &
@$:"FH4 @P,>84 &@*>ZN D,FJDF@& & !LD48,»; «="J8" 4 H,N>48" >" F:J0$,
BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 JFH@6R4&@(@ D"2&4H4b»;

b. *@8:"* *:b R,H&,DH@(@ 2"F,*">4b 7@<4H,H" B@ B@F:,*J`V,6 *,bH,:\>@FH4 B@

&@BD@F"< @$2@D" 4 @P,>84 @BZH" "LD48">F84N FHD"> & @$:"FH4 D"2&4H4b 4

@FJV,FH&:,>4b )"8"DF8@6/=(@DF8@6 *,8:"D"P44 4 AD@(D"<<Z *,6FH&46

;,0*J>"D@*>@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4` 4 D"2&4H4`;

c. *@8:"* 7@<4H,H" B@ BD4D@*>Z< D,FJDF"< 4 >"J8, 4 H,N>48, B@ 8:`R,&Z<

>"JR>@-H,N>4R,F84< BD@$:,<"<, "8HJ":\>Z< F H@R84 2D,>4b D"2&4H4b

"LD48">F84N FHD">.

iii) 2"F,*">4b HD,N FB,P4":\>ZN (DJBB ^8FB,DH@& B@ F:,*J`V4< &@BD@F"<: BD@$:,<Z
>"D@*@>"F,:,>4b, F,:\F8@(@ N@2b6FH&" 4 @ND">Z @8DJ0"`V,6 FD,*Z & !LD48,; >"J8"
4 H,N>48" >" F:J0$, BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 JFH@6R4&@(@ D"2&4H4b;
D"2&4H4, <,FH>ZN H,N>@:@(46 BD@42&@*FH&" BD@*@&@:\FH&,>>ZN H@&"D@& & 4>H,D,F"N

>"J84 4 H,N>484;

b) BD@R4, @F>@&>Z, <,D@BD4bH4b:

i) B,D4@*4R,F84, BJ$:48"P44. «%2"4<@F&b2\ BD@$:,< >"D@*@>"F,:,>4b, F,:\F8@(@
N@2b6FH&" 4 @ND">Z @8DJ0"`V,6 FD,*Z & !LD48,: >,8@H@DZ, @F>@&>Z, B@8"2"H,:4»;
*&" F$@D>48" <"H,D4":@& @ B,D,*@&@6 BD"8H48, & @$:"FH4 8@<B:,8F>@(@ D,T,>4b

BD@$:,< >"D@*@>"F,:,>4b, @ND">Z @8DJ0"`V,6 FD,*Z 4 F,:\F8@(@ N@2b6FH&" &

!LD48,; *&" F$@D>48" <"H,D4":@& @ B,D,*@&@6 BD"8H48, & @$:"FH4 4FB@:\2@&">4b
&@2<@0>@FH,6 >"J84 4 H,N>484 & P,:bN *@FH40,>4b BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4

4 JFH@6R4&@(@ D"2&4H4b;

ii) >,B,D4@*4R,F84, BJ$:48"P44. EBD"&@R>@, B@F@$4, B@ <@*,:4 D"2&4H4b F,:\F8@(@
N@2b6FH&", BD,*B@:"("`V,6 8@<B:,8F>Z6 B@*N@* 8 &@BD@F"< >"D@*@>"F,:,>4b,
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

@ND">Z @8DJ0"`V,6 FD,*Z 4 D"2&4H4b; BbH\ 4FF:,*@&">46, B@F&bV,>>ZN F@FH@b>4`
@8DJ0"`V,6 FD,*Z & !LD48,, F@FH@b>4` *,<@(D"L4R,F84N 42<,>,>46 & !LD48,,
&2"4<@F&b2">>Z< &@BD@F"< >"D@*@>"F,:,>4b, @ND">Z @8DJ0"`V,6 FD,*Z 4

F,:\F8@(@ N@2b6FH&" & 8@>H,8FH, JFH@6R4&@(@ D"2&4H4b, &2"4<@F&b24 <,0*J >"JR>@-
4FF:,*@&"H,:\F84<4 JRD,0*,>4b<4 4 "(D@BD@<ZT:,>>Z<4 BD,*BD4bH4b<4 & !LD48,

4 <,FH>@6 H,N>@:@(44 BD@42&@*FH&" BD@*@&@:\FH&,>>ZN H@&"D@&: BD4<,>,>4, 4
&@2<@0>@FH4 *:b F@&,DT,>FH&@&">4b;

iii) $J8:,HZ, $D@T`DZ,L"8H@:@(4R,F84, $`::,H,>4, >"FH,>>Z, *4"(D"<<Z, 8@<B:,8HZ
4>L@D<"P4@>>ZN <"H,D4":@&: B@ BbH\ $J8:,H@&, B@F&bV,>>ZN <@*,:4 D"2&4H4b
F,:\F8@(@ N@2b6FH&", BD,*B@:"("`V,6 8@<B:,8F>Z6 B@*N@* 8 BD@$:,<"<

>"D@*@>"F,:,>4b, @ND">Z @8DJ0"`V,6 FD,*Z 4 D"2&4H4b (<@*,:\ A+)!), B@ 8"0*@6
FHD">,; *&" B:"8"H", B@F&bV,>>Z, %F,<4D>@<J *>` @8DJ0"`V,6 FD,*Z; R,HZD,
$J8:,H", B@F&bV,>>Z, !LD48">F8@6 F,H4 B@ >"J8, 4 H,N>48,;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%#).
E@HDJ*>4R,FH&@ 4 F&b2\, & R"FH>@FH4 F C,(4@>":\>Z< 4>FH4HJH@< *,<@(D"L4R,F84N

4FF:,*@&">46, IR,$>Z< 4 >"JR>@-4FF:,*@&"H,:\F84< *,<@(D"L4R,F84< 4>FH4HJH@<,?!+,
!LD48">F84< D,(4@>":\>Z< P,>HD@< B@ H,N>@:@(44, !LD48">F84< D,(4@>":\>Z<

P,>HD@< B@ BD@,8H>@-8@>FHDJ8H@DF84< D"$@H"< 4 BD@<ZT:,>>@<J BD@42&@*FH&J 4

*DJ(4<4 >"P4@>":\>Z<4, FJ$D,(4@>":\>Z<4 4 <,0*J>"D@*>Z<4 <,0BD"&4H,:\FH&,>>Z<4
4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 & @$:"FH4 BD@B"(">*Z <@*,:4 A+)! 4

F@*,6FH&4, & @FJV,FH&:,>44 BD@(D"<< BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 D,T,>44

&@BD@F@&, 8"F"`V4NFb JFH@6R4&@(@ D"2&4H4b. E@HDJ*>4R,FH&@ F *DJ(4<4 JRD,0*,>4b<4
4 @D(">42"P4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 2">4<"`V4<4Fb

&@BD@F"<4, 4<,`V4<4 @H>@T,>4, 8 BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 JFH@6R4&@<J
D"2&4H4`, H"84<4, 8"8 K!?, _=+A, _=KA!, AC??=, ;AA, M"$4H"H, %?1, ;#CC,
%;?, _=+E7?, ;?G, _=3)?, 7@>FJ:\H"H4&>"b (DJBB" B@ <,0*J>"D@*>Z<

4FF:,*@&">4b< & @$:"FH4 F,:\F8@(@ N@2b6FH&" 4 %F,<4D>"b @D(">42"P4b

4>H,::,8HJ":\>@6 F@$FH&,>>@FH4, " H"80, 8@@D*4>"P4b 4 F@(:"F@&">4, *,bH,:\>@FH4,
&8:`R"b JR"FH4, & D"$@H, !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44,
;,0JRD,0*,>R,F8@6 D"$@R,6 (DJBBZ B@ *,<@(D"L4R,F84< &@BD@F"<, 7@<4FF44 B@

JFH@6R4&@<J D"2&4H4`, 7@<4FF44 B@ >"F,:,>>Z< BJ>8H"< 4 7@<4FF44 B@ >"J8, 4

H,N>48, & P,:bN D"2&4H4b;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#). 7@>FJ:\H"H4&>Z, JF:J(4. A@,2*84 & (@FJ*"DFH&"-
R:,>Z F @8"2">4,< JF:J( & @$:"FH4 &>,*D,>4b 8@<B:,8F>@(@ B@*N@*" 8 &@BD@F"<

>"D@*@>"F,:,>4b, @ND">Z @8DJ0"`V,6 FD,*Z 4 F,:\F8@(@ N@2b6FH&" 4 4FB@:\2@&">4b

>"J84 4 H,N>484 & P,:bN D"2&4H4b; B@**,D08" FJ$D,(4@>":\>ZN 4>FH4HJH@& B@ &@BD@F"<
D"2D"$@H84 4 @FJV,FH&:,>4b BD@(D"<< & @$:"FH4 BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4

JFH@6R4&@(@ D"2&4H4b.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N

)@:0>@FH4)@:0>@FH4

16A.59 !FF4(>@&">4b & D"2<,D, 4 427 400*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >"

460 100*@::. ES!, F&b2">Z F @$,FB,R,>4,< 8"*D@&ZN B@HD,$>@FH,6 ^H@6 B@*BD@(D"<<Z,
8@H@DZ, B@F:, D,@D(">42"P44 BD@(D"<<Z D"$@HZ $J*JH &8:`R"H\ 18 *@:0>@FH,6 8"H,(@D44
FB,P4":4FH@& 4 &ZT, (@*>" *@:0>@FH\ )-1, HD4 — E-5,T,FH\ — E-4,BbH\ — E-3, HD4 — E-2/1)
4 11 *@:0>@FH,6 <,FH>@(@ D"2Db*", 8"8 ^H@ B@8"2">@ & H"$:4P, 16A.13. E@8D"V,>4,
4FBD"T4&",<ZN "FF4(>@&">46 >" 460 100*@::.ES! @$XbF>b,HFb B,D,&@*@< @*>@6 *@:0>@FH4
E-4 4 @*>@6 *@:0>@FH4 E-3 42 ^H@6 B@*BD@(D"<<Z & B@*BD@(D"<<J 7 «?8"2">4, B@**,D084
FJ$D,(4@>":\>@6 *,bH,:\>@FH4 & P,:bN D"2&4H4b».
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

16A.60 E<,H>Z, "FF4(>@&">4b & D"2<,D, 209 800*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >"
41 100*@::. ES!, B@HD,$J`HFb >" F:,*J`V4, P,:4: a) @8"2">4, 8@>FJ:\H"H4&>ZN JF:J(
(53 600*@::. ES!), F&b2">>ZN F B@*(@H@&8@6 FBD"&@R>ZN <"H,D4":@& 4 4FF:,*@&">46 4
BJ$:48"P46 B@ &@BD@FJ @ F@FH@b>44 @8DJ0"`V,6 FD,*Z & !LD48,; F@FH@b>44

*,<@(D"L4R,F84N 42<,>,>46 & !LD48,; &2"4<@F&b2">>ZN BD@$:,<"N >"D@*@>"F,:,>4b, @ND">Z
@8DJ0"`V,6 FD,*Z 4 F,:\F8@(@ N@2b6FH&" 4 BD@$:,<, JFH@6R4&@(@ D"2&4H4b & !LD48,;
b) BD@&,*,>4, HD,N 2"F,*">46 FB,P4":\>ZN (DJBB ^8FB,DH@&, JB@<b>JHZN &ZT, (156 200*@::.
ES!).

A@,2*84A@,2*84

16A.61 !FF4(>@&">4b & D"2<,D, 155 000*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >"

36 900*@::. ES!, F&b2">Z F B@,2*8"<4 B,DF@>":" *:b: a) JR"FH4b & <,D@BD4bH4bN,
BD@&@*4<ZN & D"<8"N <,0*J>"D@*>@(@ F@HDJ*>4R,FH&" 4 & 8@>H,8FH, <,0JRD,0*,>R,F8@6

8@@D*4>"P44 4 <,0JRD,0*,>R,F84N F&b2,6 (48 500*@::. ES!) 4 b) JR"FH4b & D"$@H,

F,<4>"D@& 4 BD@&,*,>4b 8@>FJ:\H"P46 F (@FJ*"DFH&"<4-R:,>"<4, <,0BD"&4H,:\FH&,>>Z<4 4
>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 B@ &@BD@F"<, 8"F"`V4<Fb BD@(D"<<Z D"$@HZ, F$@D"
*">>ZN 4 @8"2">4b 8@>FJ:\H"H4&>ZN JF:J( (106 500*@::. ES!).

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

16A.62 !FF4(>@&">4b & D"2<,D, 59 500*@::. ES!, @HD"0"`V4, J&,:4R,>4, D"FN@*@& >" 19 100*@::.
ES!, B@HD,$J`HFb *:b: a) B@*(@H@&84 8 B,R"H4 4FF:,*@&">4b @ F@FH@b>44 @8DJ0"`V,6 FD,*Z
& !LD48,, 4FF:,*@&">4b @ F@FH@b>44 *,<@(D"L4R,F84N 42<,>,>46 & !LD48, 4 4FF:,*@&">4b
@ &2"4<@F&b2">>ZN BD@$:,<"N >"D@*@>"F,:,>4b, @ND">Z @8DJ0"`V,6 FD,*Z 4 F,:\F8@(@

N@2b6FH&" 4 BD@$:,<, JFH@6R4&@(@ D"2&4H4b & !LD48, (14 800*@::. ES!); b) 42*">4b ^H4N
BJ$:48"P46 >" JF:@&4bN &>,T>,(@ B@*Db*" (44 700*@::. ES!).

A@*BD@(D"<<"A@*BD@(D"<<" 3
A@&ZT,>4,A@&ZT,>4, ^LL,8H4&>@FH4^LL,8H4&>@FH4 JBD"&:,>4bJBD"&:,>4b D"2&4H4,<D"2&4H4,<

G"$:4P" 16A.14
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 113,1 4 215,3 3,1 — 4 218,4 87,6 4 306,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 20,4 240,5 (17,1) (7,1) 223,4 10,9 234,3

A@,2*84 15,2 130,2 (22,0) (16,8) 108,2 5,3 113,5

IF:J(4 B@ 8@>HD"8H"< — 61,7 (6,9) (11,1) 54,8 2,6 57,4

3H@(@3H@(@ 1 148,7 4 647,7 (42,9) (0,9) 4 604,8 106,4 4 711,2
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

G"$:4P" 16A.14 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

140,2 — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

1 236,2 700,0 )&JFH@D@>>4, 4FH@R>484 3 902,9

3H@(@3H@(@ 1 376,4 700,0 3 902,9

%F,(@%F,(@ 1 44 2 2 525,1 5 347,7 8614,1

G"$:4P" 16A.15
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": A@&ZT,>4, ^LL,8H4&>@FH4 JBD"&:,>4b D"2&4H4,<

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 4 3 — — 1 1 5 4

E-4/3 11 12 — — — — 11 12

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 17 17 — — 1 1 18 18

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 10 10 — — 2 2 12 12

3H@(@3H@(@ 10 10 — — 2 2 12 12

%F,(@%F,(@ 27 27 — — 3 3 30 30

16A.63 1" @FJV,FH&:,>4, *,bH,:\>@FH4 & D"<8"N ^H@6 B@*BD@(D"<<Z, 8@H@D"b >"BD"&:,>" >"

B@@VD,>4, <,D B@ F@&,DT,>FH&@&">4` JBD"&:,>4b & (@FJ*"DFH&,>>@< F,8H@D,, F@*,6FH&4,
@$,FB,R,>4` 8@>8JD,>H@FB@F@$>@FH4 R"FH>@(@ F,8H@D" 4 D"FT4D,>4, JR"FH4b (D"0*">F8@(@

@$V,FH&" & D"2&4H44 4 D"2J<>@< JBD"&:,>44 @H&,R",H ?H*,: JBD"&:,>4b D"2&4H4,<.

16A.64 ),bH,:\>@FH\ $J*,H >"BD"&:,>" >" B@&ZT,>4, ^LL,8H4&>@FH4 4 F@2*">4, $:"(@BD4bH>ZN

JF:@&46, " H"80, >" BD4>bH4, <,D B@ @$,FB,R,>4` $@:,, "8H4&>@(@ F@HDJ*>4R,FH&" <,0*J
(@FJ*"DFH&,>>Z< 4 R"FH>Z< F,8H@D"<4, &8:`R"b @D(">42"P44 (D"0*">F8@(@ @$V,FH&", &
4>H,D,F"N D"FT4D,>4b &@2<@0>@FH,6 4 J8D,B:,>4b B@H,>P4":" & @$:"FH4 JBD"&:,>4b

D"2&4H4,< & F:,*J`V,< HZFbR,:,H44.% ^H@6 F&b24 ?H*,: BD@42&,*,H F@@H&,HFH&J`V46 ">":42
4 B@*(@H@&4H 4>L@D<"P4@>>Z, 4 B,DFB,8H4&>Z, F@@$V,>4b B@ &@BD@F"< B@:4H484 4

FHD"H,(46 & 4>H,D,F"N F@&,DT,>FH&@&">4b "*<4>4FHD"H4&>@(@ JBD"&:,>4b, B@&ZT,>4b
8@>8JD,>H@FB@F@$>@FH4 R"FH>@(@ F,8H@D" & D,(4@>":\>@6 4 (:@$":\>@6 ^8@>@<48,, " H"80,
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

@$,FB,R,>4b JR"FH4b @D(">42"P46 (D"0*">F8@(@ @$V,FH&" & BD@P,FF, D"2&4H4b. ]H@ $J*,H
*@FH4("H\Fb B@FD,*FH&@< @$,FB,R,>4b $@:,, &ZF@8@(@ JD@&>b JR"FH4b 4 F@HDJ*>4R,FH&",
BD4&:,R,>4b 4 ^LL,8H4&>@(@ 4FB@:\2@&">4b &>,T>4N D,FJDF@&, F@2*">4b 4>L@D<"P4@>>ZN
F,H,6 >" @F>@&, $"2 *">>ZN, @D(">42"P44 F@&,V">46 «2" 8DJ(:Z< FH@:@<» *:b @$<,>" @BZH@<
4 4>L@D<"P4,6 4 *:b 4N D"FBD@FHD">,>4b, BD,*@FH"&:,>4b B@**,D084 & F&b24 F J8D,B:,>4,<
B@H,>P4":", " H"80, BJH,< @8"2">4b H,N>4R,F8@6 4 8@>FJ:\H"H4&>@6 B@<@V4.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

16A.65 % P,:@<, BD,*B@:"(",HFb, RH@ BD@&@*4<"b *,bH,:\>@FH\ FH">,H &8:"*@< & *,:@ J8D,B:,>4b
RJ&FH&" @H&,HFH&,>>@FH4, F@$FH&,>>@FH4 4 B@*@HR,H>@FH4 4 HD">FB"D,>H>@FH4 & D"<8"N

JBD"&:,>4b & (@FJ*"DFH&,>>@< F,8H@D,, $J*,H FB@F@$FH&@&"H\ B@&ZT,>4`

8@>8JD,>H@FB@F@$>@FH4 R"FH>@(@ F,8H@D" 4 D"FT4D,>4` JR"FH4b @D(">42"P46 (D"0*">F8@(@

@$V,FH&" & BD@P,FF, D"2&4H4b. '@&@Db $@:,, 8@>8D,H>@, ^H" *,bH,:\>@FH\ $J*,H &8:`R"H\ &
F,$b: a) D"2D"$@H8J FHD"H,(46 D,T,>4b &@BD@F@& B@&ZT,>4b 8@>8JD,>H@FB@F@$>@FH4 &

8@>H,8FH, ^8@>@<4R,F8@6 (:@$":42"P44; b) &ZD"$@H8J 8@*,8F@& 4 B@8"2"H,:,6 *:b 8@>HD@:b
2" D"2J<>Z< JBD"&:,>4,< & !LD48,; F) J8D,B:,>4, &@2<@0>@FH,6 @D(">42"P46 (D"0*">F8@(@
@$V,FH&", &8:`R"b 4N F&b2\ F BD"&4H,:\FH&@<, & P,:bN @$,FB,R,>4b ^LL,8H4&>@(@ JR"FH4b &
BD@P,FF, D"2&4H4b; 4 d) D"2D"$@H8J FHD"H,(46 B"DH>,DFH&" (@FJ*"DFH&,>>@(@ 4 R"FH>@(@

F,8H@D@& & P,:bN <"8F4<42"P44 D@:4 R"FH>@(@ F,8H@D" & ^8@>@<48,.

;,D@BD4bH4b;,D@BD4bH4b

16A.66 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. E,<\ 2"F,*">46 7@<4H,H" B@ &@BD@F"< D"2&4H4b
:`*F84N D,FJDF@& 4 (D"0*">F8@(@ @$V,FH&" 4 F,<\ 2"F,*">46 7@<4H,H" B@ &@BD@F"<

D"2&4H4b BD@<ZT:,>>@FH4 4 R"FH>@(@ F,8H@D";

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&.)&" *@8:"*" 7@<4H,HJ B@ D"2&4H4` :`*F84N
D,FJDF@& 4 (D"0*">F8@(@ @$V,FH&" B@ F:,*J`V4< &@BD@F"<: a) @$ JR"FH44

(D"0*">F8@(@ @$V,FH&" & D"2&4H44 4 JBD"&:,>44 4 b) @ >@&ZN &@BD@F"N & @$:"FH4
JBD"&:,>4b & (@FJ*"DFH&,>>@< F,8H@D, 4 @*4> *@8:"* 7@<4H,HJ B@ &@BD@F"<

D"2&4H4b BD@<ZT:,>>@FH4 4 R"FH>@(@ F,8H@D" @ >@&ZN &@BD@F"N, F&b2">>ZN F
D"2&4H4,< R"FH>@(@ F,8H@D";

iii) R,HZD, F@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@& B@ F:,*J`V4< &@BD@F"<:
FHD"H,(4R,F84, D"<84 *:b D"2D"$@H84 4 @8"2">4b &FB@<@("H,:\>ZN JF:J( & P,:bN

J8D,B:,>4b D,(4@>":\>@6 4 (:@$":\>@6 8@>8JD,>H@FB@F@$>@FH4 <,:84N 4 FD,*>4N

BD,*BD4bH46; H4B@&Z, 8@*,8FZ 4 B@8"2"H,:4 *:b 8@>HD@:b ^LL,8H4&>@FH4

"*<4>4FHD"H4&>@(@ JBD"&:,>4b & !LD48,; B@&ZT,>4, ^LL,8H4&>@FH4 JBD"&:,>4b
L4>">F@&Z<4 D,FJDF"<4 >" JD@&>, <,FH>ZN @D(">@& JBD"&:,>4b; B@8"2"H,:4 *:b
@P,>84 4 8@>HD@:b JR"FH4b "LD48">F84N @D(">42"P46 (D"0*">F8@(@ @$V,FH&" &

@FJV,FH&:,>44 BD@(D"<< D"2&4H4b;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#):

i) B,D4@*4R,F84, BJ$:48"P44. «)@8:"* @ B@:@0,>44 *,: & @$:"FH4 JBD"&:,>4b &
!LD48,»; «#`::,H,>\ B@ &@BD@F"< JBD"&:,>4b *,bH,:\>@FH\` & @$:"FH4 D"2&4H4b»
(&ZN@*4H D"2 & *&" (@*");

ii) >,B,D4@*4R,F84, BJ$:48"P44. a) «3FF:,*@&">4, B@ &@BD@FJ 8D4H4R,F8@(@ @$2@D"
FJV,FH&J`V4N &FB@<@("H,:\>ZN JF:J( & P,:bN B@&ZT,>4b D,(4@>":\>@6 4

(:@$":\>@6 8@>8JD,>H@FB@F@$>@FH4 <,:84N 4 FD,*>4N BD,*BD4bH46 & !LD48,»;
b) «EHD"H,(4R,F84, D"<84 *:b D"2D"$@H84 4 @8"2">4b &FB@<@("H,:\>ZN JF:J( & P,:bN
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

B@&ZT,>4b D,(4@>":\>@6 4 (:@$":\>@6 8@>8JD,>H@FB@F@$>@FH4 <,:84N 4 FD,*>4N

BD,*BD4bH46»; c) «!>":42 B@HD,$>@FH,6 BD,*BD4bH46 R"FH>@(@ F,8H@D" *:b

@H*,:\>ZN FHD"> !LD484»; d) «3>L@D<"P4@>>Z6 FBD"&@R>48 B@ >"4$@:,,

^LL,8H4&>Z< L@D<"< BD"8H4R,F8@6 *,bH,:\>@FH4 & @$:"FH4 L4>">F4D@&">4b

R"FH>Z< F,8H@D@< BD@,8H@&,8"F"`V4NFb 4>LD"FHDJ8HJDZ»; e) «?P,>8" B@HD,$>@FH,6
& @$:"FH4 H,N>4R,F8@6 B@<@V4 *:b D"2&4H4b DZ>8@& 8"B4H":" & !LD48,»;
f) «G4B@&Z, 8@*,8FZ 4 B@8"2"H,:4 *:b 8@>HD@:b 2" ^LL,8H4&>@FH\`

"*<4>4FHD"H4&>@(@ JBD"&:,>4b & !LD48,»; g) «#"2@&@, 4FF:,*@&">4, *:b

JFH">@&:,>4b B@8"2"H,:,6 & P,:bN @P,>84 4 8@>HD@:b JR"FH4b "LD48">F84N

@D(">42"P46 (D"0*">F8@(@ @$V,FH&" & @FJV,FH&:,>44 BD@(D"<< & @$:"FH4 D"2&4H4b»;
h) «O,:,&Z, 4FF:,*@&">4b >"4$@:,, ^LL,8H4&>ZN <,H@*@& BD"8H4R,F8@6

*,bH,:\>@FH4 & @$:"FH4 @$,FB,R,>4b 4>4P4"H4&>@(@ B,D,N@*" @H >,L@D<":\>@6

BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4 8 L@D<":\>@6»; i) «3FF:,*@&">4, >"4$@:,,
^LL,8H4&>ZN <,H@*@& BD"8H4R,F8@6 *,bH,:\>@FH4 & @$:"FH4 F@HDJ*>4R,FH&" <,0*J

(@FJ*"DFH&,>>Z< 4 R"FH>Z< F,8H@D"<4 & *,:, F@2*">4b $@:,, $:"(@BD4bH>ZN

JF:@&46 *:b BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4 4 @8"2">4b &FB@<@("H,:\>ZN JF:J(»;
j) «A@&ZT,>4, ^LL,8H4&>@FH4 4FB@:\2@&">4b L4>">F@&ZN D,FJDF@& >" JD@&>,

D,(4@>":\>ZN 4 <,FH>ZN @D(">@& JBD"&:,>4b»; k) «C"<84 F@HDJ*>4R,FH&" *:b

@$,FB,R,>4b F&b2,6 <,0*J ]7! 4 @D(">42"P4b<4 (D"0*">F8@(@ @$V,FH&"»;
l) «?$>@&:,>>Z6 FBD"&@R>48 B@ @D(">42"P4b< "LD48">F8@(@ >"D@*"»;
m) «CJ8@&@*FH&@ B@ &@BD@F"< F@2*">4b FHD"H,(4R,F84N F@`2@& & P,:bN JFH">@&:,>4b
F&b2,6 <,0*J @H*,:\>Z<4 BD,*BD4>4<"H,:\F84<4/JBD"&:,>R,F84<4 JRD,0*,>4b<4
!LD484 4 F@@H&,HFH&J`V4<4 JRD,0*,>4b<4 E,&,D"/_("»;

iii) &ZFH"&84.7@DB@D"H4&>@, F@&,V">4, «2" 8DJ(:Z< FH@:@<» 4 B@*(@H@&8" ^8FB@24P44
*:b B@&ZT,>4b JD@&>b 4>L@D<4D@&">>@FH4 & @H>@T,>44 &@2<@0>@FH,6,
&@2>48"`V4N & D,2J:\H"H, @$,FB,R,>4b D,(4@>":\>@6 4 (:@$":\>@6

8@>8JD,>H@FB@F@$>@FH4;

iv) FB,P4":\>Z, <,D@BD4bH4b. a)K@DJ< B@ &@BD@F"< 4>&,FH4P46 4 B,D,*"R4 H,N>@:@(44
& D"<8"N F@HDJ*>4R,FH&" _(-_(; b) ,0,(@*>Z6 L@DJ< *:b &>@&\ >"2>"R,>>ZN 4
42$D">>ZN B"D:"<,>H"D4,& 4 *@:0>@FH>ZN :4P *,:@&@(@ F,8H@D" B@ &@BD@F"< 4N

D@:4 & JBD"&:,>44 D"2&4H4,<; c) D,(4@>":\>"b 8@>L,D,>P4b B@ &@BD@F"< >"D@*>@(@
JR"FH4b: «Q,D,2 *,FbH\ :,H B@F:, BD4>bH4b !LD48">F8@6 N"DH44»; d) F@&,V">4, «2"
8DJ(:Z< FH@:@<» &ZF@8@(@ JD@&>b *:b @$FJ0*,>4b &@BD@F@&, 8"F"`V4NFb F@2*">4b
FHD"H,(4R,F84N F@`2@& & P,:bN JFH">@&:,>4b F&b2,6 <,0*J @H*,:\>Z<4

BD,*BD4>4<"H,:\F84<4/JBD"&:,>R,F84<4 JRD,0*,>4b<4 !LD484 4

F@@H&,HFH&J`V4<4 JRD,0*,>4b<4 E,&,D"/_(";

v) H,N>4R,F84, <"H,D4":Z *:b &>,T>4N B@:\2@&"H,:,6 ($"2Z *">>ZN, 8@<B\`H,D>Z,
BD@(D"<<Z 4 H.*.). #"2" *">>ZN @$ 4>L@D<"P4@>>@6 F,H4 B@ @H*,:\>Z< &@BD@F"<
JBD"&:,>4b D"2&4H4,< 4 B@ F@@H&,HFH&J`V4< &4*"< *,bH,:\>@FH4, &8:`R"`V"b
B@8"2"H,:4, D"2D"$@H">>Z, *:b (@FJ*"DFH&,>>@(@ 4 R"FH>@(@ F,8H@D@& 4 (D"0*">F8@(@
@$V,FH&";

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%#).
E@HDJ*>4R,FH&@ F F,H\` JRD,0*,>46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
<,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 &>, F4FH,<Z?D(">42"P44 ?$X,*4>,>>ZN="P46

4 @D(">42"P4b<4 (D"0*">F8@(@ @$V,FH&" B@ &@BD@F"<, F&b2">>Z< F D"2&4H4,<

(@FJ*"DFH&,>>@(@ 4 R"FH>@(@ F,8H@D@& 4 JBD"&:,>4,< 4<4, " H"80, F JR"FH4,<

@D(">42"P46 (D"0*">F8@(@ @$V,FH&" & BD@P,FF, D"2&4H4b. % R"FH>@FH4 F@HDJ*>4R,FH&@
F ),B"DH"<,>H@< B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"< & F&b24 F BD@&,*,>4,<

F@&<,FH>@6 *,bH,:\>@FH4, 8"F"`V,6Fb D"2J<>@(@ JBD"&:,>4b, 4 F JR"FH4,< & F@&,V">4bN
^8FB,DH@& B@ &@BD@F"< (@FJ*"DFH&,>>@(@ JBD"&:,>4b; JR"FH4, & F@&,V">4bN 4 *DJ(4N
<,D@BD4bH4bN: _=3)? B@ &@BD@F"<, 8"F"`V4<Fb BD@<ZT:,>>@(@ D"2&4H4b; &
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

*,bH,:\>@FH4 _=7G!), 4<,`V,6 @H>@T,>4, 8 <,:84< 4 FD,*>4< BD,*BD4bH4b<; &
*,bH,:\>@FH4 AC??=, 8"F"`V,6Fb K@DJ<" B@ BD@$:,<"< JBD"&:,>4b & !LD48,; &
*,bH,:\>@FH4 %F,<4D>@(@ $">8", 8"F"`V,6Fb (@FJ*"DFH&,>>@(@ 4 R"FH>@(@ F,8H@D@&, "
H"80, >,BD"&4H,:\FH&,>>ZN @D(">42"P46; & *,bH,:\>@FH4 !L#C, 8"F"`V,6Fb

EB,P4":\>@6 BD@(D"<<Z *:b !LD484, D"2&4H4b R"FH>@(@ F,8H@D" 4 >,BD"&4H,:\FH&,>>ZN
@D(">42"P46; & *,bH,:\>@FH4 ?!+, 4<,`V,6 @H>@T,>4, 8 <4DJ, JD,(J:4D@&">4` 4

:48&4*"P44 8@>L:48H@&; & *,bH,:\>@FH4 E:J0$Z B@ &@BD@F"< F&b24 >,BD"&4H,:\FH&,>>ZN
@D(">42"P46, K@>*" B@ J8D,B:,>4` B@H,>P4":" & !LD48,, ':@$":\>@6 8@":4P44 *:b
!LD484 4K@DJ<" DJ8@&@*bV4N *,bH,:,6 !LD484, 8"F"`V,6Fb F@*,6FH&4b @D(">42"P4b<
(D"0*">F8@(@ @$V,FH&" 4 &@BD@F@& J8D,B:,>4b B@H,>P4":"; & *,bH,:\>@FH4

]8@>@<4R,F8@6 4 F@P4":\>@6 8@<4FF44 *:b !244 4 G4N@(@ @8,">" (]E7!G?) 4
]8@>@<4R,F8@6 8@<4FF44 *:b 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>" (]79!7) B@
D"2&4H4` R"FH>@(@ F,8H@D" & D"<8"N F@HDJ*>4R,FH&" _(-_(; & *,bH,:\>@FH4

;,0*J>"D@*>@(@ F@`2" @D(">@& <,FH>@(@ JBD"&:,>4b & F&b24 F &@BD@F"<4, 8"F"`V4<4Fb
*,P,>HD":42"P44 4 ^LL,8H4&>@FH4 FHDJ8HJD <,FH>@(@ JBD"&:,>4b; & *,bH,:\>@FH4

]8@>@<4R,F8@(@ F@@$V,FH&" 2"B"*>@"LD48">F84N (@FJ*"DFH&, E@@$V,FH&" B@ &@BD@F"<
D"2&4H4b FHD"> `(" !LD484, ?$V,(@ DZ>8" *:b FHD"> &@FH@R>@6 4 `0>@6 R"FH,6
!LD484, H@D(@&ZN B":"H, !FF@P4"P44 "LD48">F84N BD,*BD4>4<"H,:,6 4 !FF@P4"P44
"LD48">F84N >":@(@&ZN F:J0$ & F&b24 F &@BD@F"<4, 8"F"`V4<4Fb (@FJ*"DFH&,>>@(@ 4
R"FH>@(@ F,8H@D@&, 4 H.*.

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) 8@>FJ:\H"H4&>Z, JF:J(4. AD,*@FH"&:,>4, JF:J( B@ &@BD@F"<, 8"F"`V4<Fb

^LL,8H4&>@FH4 4 D,2J:\H"H4&>@FH4 *,bH,:\>@FH4 (@FJ*"DFH&,>>@(@ F,8H@D" & D"<8"N

BD,*@FH"&:,>4b JF:J( D,(4@>":\>Z< 4 <,FH>Z< 4>FH4HJH"< JBD"&:,>4b & F&b24 F

4FB@:\2@&">4,< L4>">F@&ZN D,FJDF@&; & @H>@T,>44 FHD"H,(46 4 BD@(D"<<,
>"BD"&:,>>ZN >" B@@VD,>4, D"2&4H4b BD,*BD4bH46 4 BD,*BD4>4<"H,:\FH&";
@8"2">4, H,N>4R,F8@6 B@<@V4 & P,:bN D"FT4D,>4b JR"FH4b @D(">42"P46

(D"0*">F8@(@ @$V,FH&" 4 B@&ZT,>4b &8:"*" & (@FJ*"DFH&,>>J` B@:4H48J, " H"80,
*DJ(4, F&b2">>Z, F >"P4@>":\>Z< D"2&4H4,< &@BD@FZ;

ii) (DJBB@&"b B@*(@H@&8" (F,<4>"DZ, BD"8H48J<Z 4 F4<B@24J<Z).AbH\ FJ$D,(4@>":\>ZN
BD"8H48J<@& B@ &@BD@F"< B@*(@H@&84 8@*,8F@& 4 B@8"2"H,:,6 (8@>HD@:\>ZN
>@D<"H4&@&) *:b 8@>HD@:b 2" (@FJ*"DFH&,>>Z< JBD"&:,>4,<; BbH\ FJ$D,(4@>":\>ZN
BD"8H48J<@& B@ &@BD@F"< F@FH"&:,>4b BD@(D"<< & @$:"FH4 J8D,B:,>4b B@H,>P4":"

@D(">42"P46 (D"0*">F8@(@ @$V,FH&"; BD"8H48J< &ZF@8@(@ JD@&>b B@ &@BD@F"<

L4>">F4D@&">4b 4>LD"FHDJ8HJDZ 2" FR,H R"FH>@(@ F,8H@D";

iii) BD@,8HZ >" <,FH"N. C"2&4H4, R"FH>@(@ F,8H@D" & !LD48, & D"<8"N F@HDJ*>4R,FH&"
_(-_(; B@@VD,>4, JR"FH4b >"F,:,>4b & D"2&4H44; B@@VD,>4, JR"FH4b

>,L@D<":\>@(@ F,8H@D" & D"2&4H44 !LD484; D"2&4H4, DZ>8@& 8"B4H":" & !LD48,:
H,N>4R,F8@, F@HDJ*>4R,FH&@ 4 J8D,B:,>4, B@H,>P4":".
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N

)@:0>@FH4)@:0>@FH4

16A.67 E<,H>Z, "FF4(>@&">4b & D"2<,D, 4 218 400*@::. ES! F&b2">Z F B@HD,$>@FHb<4 & B,DF@>":,
^H@6 B@*BD@(D"<<Z, 8@H@D"b B@F:, D,@D(">42"P44 BD@(D"<<Z D"$@HZ $J*,H &8:`R"H\ & F,$b
17 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT, (@*>" *@:0>@FH\ )-1, HD4 — E-5, R,HZD, —
E-4, &@F,<\ — E-3, @*>" — E-2/1) 4 10 *@:0>@FH,6 <,FH>@(@ D"2Db*", 8"8 B@8"2">@ &

H"$:4P, 16A.15.

16A.68 I&,:4R,>4, "FF4(>@&">46 >" 3100*@::. ES! b&:b,HFb D,2J:\H"H@< F:,*J`V,(@

B,D,D"FBD,*,:,>4b *@:0>@FH,6 42 ^H@6 B@*BD@(D"<<Z 4 & >,, & P,:bN *@FH40,>4b

^LL,8H4&>@(@ D"FBD,*,:,>4b *@:0>@FH,6 *:b @FJV,FH&:,>4b BD,*:"(",<ZN <,D@BD4bH46:
BD,*:"(",HFb B,D,&,FH4 42 ^H@6 B@*BD@(D"<<Z *&, *@:0>@FH4: @*>J *@:0>@FH\ 8:"FF" E-5 &
>@&J` B@*BD@(D"<<J 6 «E@*,6FH&4, J:JRT,>4` B@:@0,>4b 0,>V4>» 4 @*>J *@:0>@FH\
8:"FF" E-3 & >@&J` B@*BD@(D"<<J 7 «?8"2">4, B@**,D084 FJ$D,(4@>":\>@6 *,bH,:\>@FH4 &
P,:bN D"2&4H4b»; *&, *@:0>@FH4 *@:0>Z $ZH\ B,D,D"FBD,*,:,>Z & ^HJ B@*BD@(D"<<J: @*>"
*@:0>@FH\ 8:"FF" E-4 42 B@*BD@(D"<<Z 5 «C"2&4H4, D,(4@>":\>@(@ F@HDJ*>4R,FH&" 4

4>H,(D"P44» 4 @*>" *@:0>@FH\ 8:"FF" E-4 42 B@*D"2*,:,>4b, 2">4<"`V,(@Fb @$F:J04&">4,<
BD@(D"<<.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

16A.69 E<,H>Z, "FF4(>@&">4b & D"2<,D, 223 400*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
"FF4(>@&">46 >" 17 100*@::. ES!, BD,*>"2>"R,>Z *:b F:,*J`V4N P,:,6: a) BD,*@FH"&:,>4,
8@>FJ:\H"H4&>ZN JF:J( (136 100*@::.ES!) *:b BD4&:,R,>4b FB,P4":4FH@&, >,@$N@*4<ZN *:b
D"2D"$@H84 8@<B:,8F>ZN $"2 *">>ZN 4 8@<B\`H,D>ZN F,H,6 *:b T4D@84N 8DJ(@&

B@:\2@&"H,:,6, D"2&4H4b 8@<B\`H,D>ZN F,H,6 & P,:bN F@2*">4b (@FJ*"DFH&,>>ZN 4 R"FH>ZN
F,H,6 4 F@&<,FH>@(@ 4FB@:\2@&">4b 4>L@D<"P44, " H"80, *:b B@*(@H@&84 F:,*J`V4N

FBD"&@R>ZN <"H,D4":@&, 4FF:,*@&">46 4 BJ$:48"P46: i) H,<"H4R,F84, 4FF:,*@&">4b B@

&@BD@F"< >"4$@:,, ^LL,8H4&>ZN <,D & @$:"FH4 @$,FB,R,>4b 4>4P4"H4&>@(@ B,D,N@*" @H

>,L@D<":\>@6 8 L@D<":\>@6 BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4; ii) @BD,*,:,>4,
B@HD,$>@FH,6 & @$:"FH4 @8"2">4b H,N>4R,F8@6 B@<@V4 *:b D"2&4H4b DZ>8@& 8"B4H":" &

!LD48,; iii) *&JN(@*4R>Z6 *@8:"* B@ &@BD@F"< *,bH,:\>@FH4 @D(">@& JBD"&:,>4b & !LD48,;
iv) *&JN(@*4R>Z6 *@8:"*, 8"F"`V46Fb @D(">42"P46 (D"0*">F8@(@ @$V,FH&" 4 D"2&4H4b BD4
T4D@8@< JR"FH44 >"F,:,>4b & !LD48,; v) DJ8@&@*bV4, BD4>P4BZ & @H>@T,>44 F@2*">4b

FHD"H,(4R,F84N F@`2@& & P,:bN JFH">@&:,>4b F&b2,6 <,0*J @H*,:\>Z<4

BD,*BD4>4<"H,:\F84<4/JBD"&:,>R,F84<4 JRD,0*,>4b<4 !LD484 4 F@@H&,HFH&J`V4<4

JRD,0*,>4b<4 E,&,D"/_("; vi) H,N>4R,F84, <"H,D4":Z *:b &>,T>4N B@:\2@&"H,:,6 ($"2Z
*">>ZN, 8@<B\`H,D>Z, BD@(D"<<Z 4 H.*.); vii) $"2" *">>ZN @ 8@<B:,8F>@6 4>L@D<"P4@>>@6
F,H4 B@ @H*,:\>Z< &@BD@F"< JBD"&:,>4b D"2&4H4,< 4 B@ F@@H&,HFH&J`V4< &4*"<

*,bH,:\>@FH4, &8:`R"`V"b B@8"2"H,:4, D"2D"$@H">>Z, *:b (@FJ*"DFH&,>>@(@ 4 R"FH>@(@
F,8H@D@& 4 (D"0*">F8@(@ @$V,FH&"; b) F@2Z& R,HZD,N F@&,V">46 FB,P4":\>ZN (DJBB

^8FB,DH@&, B,D,R4F:,>>ZN &ZT, (87 300*@::. ES!).

A@,2*84A@,2*84

16A.70 E<,H>Z, "FF4(>@&">4b & D"2<,D, 108 200*@::.ES!, @HD"0"`V4, F@8D"V,>4, >" 22 000*@::.
ES!, B@HD,$J`HFb *:b B@8DZH4b D"FN@*@& >" JR"FH4, & F@&,V">4bN, BD"8H48J<"N, B@,2*84
*:b F$@D" *">>ZN 4 BD@&,*,>4, 8@>FJ:\H"P46 F (@FJ*"DFH&"<4-R:,>"<4,
<,0BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 B@ &@BD@F"<, 8"F"`V4<Fb
<,D@BD4bH46 & D"<8"N BD@(D"<<Z D"$@HZ, D"FN@*@& >" B@,2*84 & P,:bN @8"2">4b

8@>FJ:\H"H4&>ZN JF:J( 4 JR"FH4, & *,bH,:\>@FH4 & D"<8"N <,0*J>"D@*>@(@ F@HDJ*>4R,FH&"

4 <,0JRD,0*,>R,F8@6 8@@D*4>"P44 4 F&b24.
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

16A.71 E<,H>Z, "FF4(>@&">4b & D"2<,D, 54 800*@::. ES!, @HD"0"`V4, F@8D"V,>4, >" 6900*@::.
ES!,B@HD,$J`HFb *:b F:,*J`V4N P,:,6: a) B@*(@H@&8" 8 42*">4` BJ$:48"P46 B@ 8@>HD"8H"<
(29 900*@::. ES!) 4 2"8:`R,>4, &>,T>4N *@(@&@D@& >" @D(">42"P4` 4 BD@&,*,>4,

F:,*J`V4N @H*,:\>ZN <,D@BD4bH46: i) L@DJ< B@ &@BD@F"< 4>&,FH4P46 4 B,D,*"R4 H,N>@:@(46
& D"<8"N F@HDJ*>4R,FH&" _(-_(; ii) 8@DB@D"H4&>@, F@&,V">4, «2" 8DJ(:Z< FH@:@<» 4

^8FB@24P4b, BD42&">>"b B@&ZF4H\ JD@&,>\ 4>L@D<4D@&">>@FH4 & @H>@T,>44 &@2<@0>@FH,6,
&@2>48"`V4N & D,2J:\H"H, @$,FB,R,>4b D,(4@>":\>@6 4 (:@$":\>@6 8@>8JD,>H@FB@F@$>@FH4;
iii) F@&,V">4, «2" 8DJ(:Z< FH@:@<» &ZF@8@(@ JD@&>b *:b @$FJ0*,>4b &@BD@F@&, 8"F"`V4NFb
F@2*">4b FHD"H,(4R,F84N F@`2@& & P,:bN JFH">@&:,>4b F&b2,6 <,0*J @H*,:\>Z<4

BD,*BD4>4<"H,:\F84<4/JBD"&:,>R,F84<4 JRD,0*,>4b<4 !LD484 4 4N F@@H&,HFH&J`V4<4
JRD,0*,>4b<4 E,&,D"/_("; b) &ZB@:>,>4, >" JF:@&4bN &>,T>,(@ 8@>HD"8H" H4B@(D"LF84N
D"$@H, F&b2">>ZN F &ZBJF8@< *&JN(@*4R>@(@ *@8:"*" B@ &@BD@F"< *,bH,:\>@FH4 @D(">@&

JBD"&:,>4b & !LD48, (24 900*@::. ES!).

A@*BD@(D"<<"A@*BD@(D"<<" 4
3>L@D<"P4b3>L@D<"P4b >">" F:J0$,F:J0$, D"2&4H4bD"2&4H4b

G"$:4P" 16A.16
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 894,1 5 397,6 (425,2) (7,8) 4 972,4 153,6 5 126,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 92,0 135,6 92,8 68,4 228,4 11,1 239,5

A@,2*84 97,7 151,1 7,9 5,2 159,0 7,9 166,9

IF:J(4 B@ 8@>HD"8H"< 46,5 45,6 3,9 8,5 49,5 2,4 51,9

AD4>"*:,0>@FH4 4 <"H,D4":Z — 151,6 (12,8) (8,4) 138,8 6,7 145,5

3H@(@3H@(@ 3 130,3 5 881,5 (333,4) (5,6) 5 548,1 181,7 5 729,8

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

— — AC??= 65,6

24,2 —

O,:,&@6 L@>* ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b
D"2&4H4b "LD48">F84N FHD"> —

1 022,0 1 898,4 )&JFH@D@>>4, 4FH@R>484 1 837,4

3H@(@3H@(@ 1 046,2 1 898,4 1 903,0
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

%F,(@%F,(@ 1 44 2 4 176,5 7 779,9 7 632,8
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

G"$:4P" 16A.17
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": 3>L@D<"P4b >" F:J0$, D"2&4H4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 3 3 — — — — 3 3

E-4/3 13 12 — — 1 — 14 12

E-2/1 3 2 — — — — 3 2

3H@(@3H@(@ 20 18 — — 1 — 21 18

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 34 32 — — 3 — 37 32

3H@(@3H@(@ 34 32 — — 3 — 37 32

%F,(@%F,(@ 54 50 — — 4 — 58 50

16A.72 ),bH,:\>@FH\ & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb ?H*,:@< 4>L@D<"P4@>>@(@

@$F:J04&">4b B@ &@BD@F"< D"2&4H4b.

16A.73 ]H" *,bH,:\>@FH\ $J*,H >"BD"&:,>" >" JF4:,>4, >"P4@>":\>@(@ B@H,>P4":" & *,:,

4FB@:\2@&">4b 4>L@D<"P4@>>ZN 4 8@<<J>48"P4@>>ZN H,N>@:@(46 4 F@2*">4b, @$X,*4>,>4b
4 4FB@:\2@&">4b $"2 FH"H4FH4R,F84N, $4$:4@(D"L4R,F84N, FBD"&@R>ZN 4 (,@(D"L4R,F84N
*">>ZN & 8"R,FH&, &FB@<@("H,:\>ZN FD,*FH& BD4>bH4b D,T,>46 B@ &@BD@F"< F@P4":\>@-
^8@>@<4R,F8@(@ D"2&4H4b. ]H@ $J*,H @$,FB,R,>@ 2" FR,H @8"2">4b 8@>FJ:\H"H4&>ZN JF:J(,
@D(">42"P44 JR,$>ZN BD"8H48J<@&, F,<4>"D@& 4 F4<B@24J<@& 4 @FJV,FH&:,>4b BD@,8H@& >"
<,FH"N; 8@@D*4>"P44 B@:4H484 4 FH">*"DH42"P44 8@>P,BHJ":\>ZN D"<@8,<,H@*@& 4 BD"8H484;
JFH">@&:,>4b F&b2,6 & P,:bN @$X,*4>,>4b 4 J&b284 *">>ZN; D"2D"$@H84 >@&ZN F4FH,<

D"FBD@FHD">,>4b 4>L@D<"P44; 4 D"2&4H4b B"DH>,DF84N F&b2,6 F@ FB,P4":424D@&">>Z<4

JRD,0*,>4b<4.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

16A.74 E B@<@V\` ^H4N <,D@BD4bH46 BD,*B@:"(",HFb *@FH4R\: 2>"R4H,:\>@(@ BD@>48>@&,>4b

4>L@D<"P44 & "LD48">F84, FHD">Z; F@2*">4b F,H,6 $4$:4@H,8 4 4>L@D<"P4@>>ZN P,>HD@&
*:b "8"*,<4R,F84N 2"&,*,>46 4 JRD,0*,>46 B@ &@BD@F"< D"2&4H4b !LD484; D"FT4D,>4b
@N&"H" 4 B@&ZT,>4b 8"R,FH&" FH"H4FH4R,F84N *">>ZN, F@(:"F@&">>ZN 8@>P,BP46, <,H@*@&,
8:"FF4L48"P46 4 FH">*"DH@& F$@D" *">>ZN & FHD">"N !LD484 4 @$,FB,R,>4b $@:,,

P,:,>"BD"&:,>>@(@ B@*N@*" 8 J*@&:,H&@D,>4` @F>@&>ZN B@HD,$>@FH,6; B@&ZT,>4b

^LL,8H4&>@FH4 4FB@:\2@&">4b 4>L@D<"P44 B@ &@BD@F"< D"2&4H4b 4 &>,*D,>4b

(@FJ*"DFH&"<4 — R:,>"<4 ]7! F@@H&,HFH&J`V4N H,N>@:@(46 & P,:bN F@2*">4b 4

D"FBD@FHD">,>4b 4>L@D<"P4@>>ZN $"2 *">>ZN B@ &@BD@F"< D"2&4H4b; BD4>bH4b "8H4&>ZN <,D
B@ F@2*">4` 4 4FB@:\2@&">4` 8@<B:,8F>ZN $"2 (,@(D"L4R,F84N *">>ZN & D"<8"N

>"P4@>":\>ZN 4>L@D<"P4@>>ZN 4>LD"FHDJ8HJD, " H"80, D"FT4D,>4b B"DH>,DF84N F&b2,6 4
@D(">42"P4@>>ZN F,H,6 & ^H@6 @$:"FH4; 4 B@FH,B,>>@(@ &8:`R,>4b B@:JR",<ZN 4

4FB@:\2J,<ZN ]7! F@P4":\>@-^8@>@<4R,F84N *">>ZN & $"2Z (,@(D"L4R,F84N *">>ZN F P,:\`
4N ND">,>4b, BD,*FH"&:,>4b & &42J":\>@6 L@D<, 4 ">":42".
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

;,D@BD4bH4b;,D@BD4bH4b

16A.75 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. 20 2"F,*">46 7@<4H,H" B@ 4>L@D<"P44 & P,:bN
D"2&4H4b 4 ,(@ B@*8@<4H,H@& B@ 4>L@D<"P4@>>Z< 4 8@<<J>48"P4@>>Z<

H,N>@:@(4b<, $4$:4@H,R>Z< JF:J("<, FH"H4FH48, 4 (,@4>L@D<"P44;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. ),&bH\ *@8:"*@& 7@<4H,HJ B@ 4>L@D<"P44
& P,:bN D"2&4H4b >" ,(@ &H@D@6 F,FF44 B@ &@BD@F"<: @P,>84 N@*" @FJV,FH&:,>4b
!**4F-!$,$F8@(@ B:">" *,6FH&46 B@ D"2&4H4` FH"H4FH484 & 90-, (@*Z; @FJV,FH&:,>4b
BD4>bH@6 & 1993(@*J F4FH,<Z >"P4@>":\>ZN FR,H@& & !LD48,; B@F:,*J`V4< <,D"<
B@ 4H@("< B,D&@6 F,FF44 A@*8@<4H,H" B@ FH"H4FH48, (*&" *@8:"*"); B@F:,*J`V4<
<,D"< B@ 4H@("< B,D&@6 F,FF44 A@*8@<4H,H" B@ (,@4>L@D<"P44; ^8@>@<4R,F84< 4
F@P4":\>Z< &Z(@*"< (,@(D"L4R,F8@6 4>L@D<"P4@>>@6 F4FH,<Z ('3E);
4FB@:\2@&">4` >"2,<>ZN 4>L@D<"P4@>>ZN F4FH,< *4D,8H4&>Z<4 @D(">"<4 FHD">

!LD484; >@&Z< H,>*,>P4b< 4 H,N>@:@(4b<, >,@$N@*4<Z< *:b 2"B@:>,>4b BD@$,:@&
& F4FH,<"N H,N>4R,F8@6 4>L@D<"P44 !LD484; D"2D"$@H8, $"2 *">>ZN 4

JBD"&:,>R,F8@6 *,bH,:\>@FH4;

iii) R,HZD, 2"F,*">4b FB,P4":\>@6 (DJBBZ ^8FB,DH@&, B@F&bV,>>Z, F:,*J`V4<

&@BD@F"<: 4>4P4"H4&" B@ F@2*">4` "LD48">F8@(@ 4>L@D<"P4@>>@(@ @$V,FH&";
DJ8@&@*bV4, BD4>P4BZ 4 <,N">42<Z &&,*,>4b & *,6FH&4, ]:,8HD@>>@6 F,H4 >"JR>@-
4FF:,*@&"H,:\F84N $4$:4@H,8 !LD484 (]E=3#!); @D(">42"P4b >"P4@>":\>ZN

FH"H4FH4R,F84N F:J0$ 4 JBD"&:,>4, 4<4; @D4,>H"P4b '3E & !LD48,;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) B,D4@*4R,F84, BJ$:48"P44. «African Statistical Yearbook»;F$@D>48 FH"H4FH4R,F84N
*">>ZN @ H@D(@&:, <,0*J "LD48">F84<4 FHD">"<4 4 &>,T>,6 H@D(@&:,; 8@<B:,8F>Z,
>"P4@>":\>Z, 4 FJ$D,(4@>":\>Z, ^8@>@<4R,F84,, F@P4":\>Z, 4 ^8@:@(4R,F84,
B@8"2"H,:4;

ii) *,&bH\ >,B,D4@*4R,F84N BJ$:48"P46. E@FH@b>4, 4>L@D<"P4@>>ZN 4

8@<<J>48"P4@>>ZN H,N>@:@(46 & !LD48,; D,2J:\H"HZ *,bH,:\>@FH4

4>L@D<"P4@>>@(@ @$V,FH&" & !LD48,; F@2*">4, 4>L@D<"P4@>>@6 ^8@>@<484 &
!LD48,; ^8@>@<4R,F84, B,D,B4F4 4 @$F:,*@&">4b & !LD48,; F@B@FH"&4H,:\>@,
42JR,>4, BD"8H484 >"P4@>":\>ZN FR,H@& & !LD48,; H,N>4R,F8@, 4FF:,*@&">4,,
&8:`R"`V,, B,D,*@&@6 @BZH 4FB@:\2@&">4b '3E *:b &ZD"$@H84 D,T,>46 4

8D4H4R,F8"b @P,>8" D,2J:\H"H@& 4FB@:\2@&">4b (,@(D"L4R,F8@6 4>L@D<"P4@>>@6

F4FH,<Z, ,, 42*,D0,8 4 &Z(@*; H,>*,>P44 & @$:"FH4 D"2D"$@H84, 4FB@:\2@&">4b 4
D"FBD@FHD">,>4b $"2 *">>ZN & P,:bN B@**,D084 BD@P,FF" &ZD"$@H84 D,T,>46 &

!LD48,; 4FF:,*@&">4, B@ &@BD@F"< 4FB@:\2@&">4b '3E & >"P4@>":\>ZN

FH"H4FH4R,F84N JBD"&:,>4bN; >Z>,T>,, F@FH@b>4, FH"H4FH484 B@ &@BD@F"<

^>,D(,H484 & !LD48,;

iii) <"H,D4":Z & ^:,8HD@>>@6 L@D<, 4 "J*4@- 4 &4*,@<"H,D4":Z: «EH"H4FH4R,F846
,0,(@*>48» («Statistical Yearbook»)>" 7)-A1I; B@*$@D8" FH"H4FH4R,F84N *">>ZN @
H@D(@&:, <,0*J "LD48">F84<4 FHD">"<4 4 &>,T>,6 H@D(@&:, >" 7)-A1I;
8@<B:,8F>Z, >"P4@>":\>Z, 4 FJ$D,(4@>":\>Z, ^8@>@<4R,F84,, F@P4":\>Z, 4
^8@:@(4R,F84, B@8"2"H,:4 >" 7)-A1I; ^:,8HD@>>Z, FD,*FH&" <"FF@&@6 4>L@D<"P44
4 D,2J:\H"HZ 4FF:,*@&">46 B@ &@BD@F"< 4FB@:\2@&">4b (,@4>L@D<"P44 & P,:bN

D"2&4H4b;
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

iv) $J8:,HZ, $D@T`DZ, L"8H@:@(4R,F84, $`::,H,>4, >"FH,>>Z, FN,<Z 4 *4"(D"<<Z 4
4>L@D<"P4@>>Z, 8@<B:,8HZ. I8"2"H,:\ 8 @L4P4":\>Z< 42*">4b< & !LD48,;
B,R"H>Z, 42*">4b ]7!; $4$:4@(D"L4b >@&ZN B@FHJB:,>46 & $4$:4@H,8J ]7!;
J8"2"H,:\ «!LD48"» (8"H":@( FH"H,6 B@ &@BD@F"< D"2&4H4b FHD"> !LD484,
@BJ$:48@&">>ZN & 0JD>":"N 4 B,D4@*4R,F84N 42*">4bN); $J8:,HZ 4 *DJ(4,

4>L@D<"P4@>>Z, B@*$@D84, BD,*>"2>"R",<Z, *:b B"DH>,D@& B@ @$<,>J,
8@@D*4>"P4@>>ZN P,>HD@& 4 4>FH4HJP4@>":\>ZN B@FD,*>48@&; 4>L@D<"P4@>>@-
BD@B"(">*4FHF84, <"H,D4":Z *:b !LD48">F8@(@ *>b 4>L@D<"P44 & @$:"FH4 D"2&4H4b

4 )>b FH"H4FH484, &8:`R"b BD,FF-D,:42;

v) H,N>4R,F84, <"H,D4":Z. C,(4@>":\>"b FH"H4FH4R,F8"b $"2" *">>ZN ]7!; $"2"
@B,D"H4&>ZN *">>ZN !LD484 4 $"2" @B,D"H4&>ZN *">>ZN BbH4 FHD">;
$4$:4@(D"L4R,F8"b 4>L@D<"P4b, &8:`R"b @B,D"H4&>Z6 8"H":@( $4$:4@H,84 ]7!;
$"2Z *">>ZN @$ @L4P4":\>ZN 42*">4bN 4 B,D&4R>ZN 4FH@R>48"N; 42*">4b ]7!;
>@&Z, B@FHJB:,>4b; 8"H":@( @HD,L,D4D@&">>ZN <"H,D4":@& 42 0JD>":@& 4

B,D4@*4R,F84N 42*">46; ^8@>@<4R,F84,, F@P4":\>Z,,>"JR>Z, 4 H,N>4R,F84, "FB,8HZ
!LD484 ($4$:4@(D"L4b); (,@4>L@D<"P4b & !LD48,, &8:`R"b BD4<,>,>4, '3E, @N&"H
8"DH@(D"L4D@&">4,< 4 FD,*FH&" BD@L,FF4@>":\>@6 B@*(@H@&84;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) 8@@D*4>"P4b, F@(:"F@&">4, 4 F&b2\ !LD48">F8@6 4>4P4"H4&Z B@ F@2*">4`

4>L@D<"P4@>>@(@ @$V,FH&" F B"DH>,D"<4 &F,N JD@&>,6, &8:`R"b JBD"&:,>4,

B"DH>,DF84<4 F&b2b<4 B@ 4FB@:\2@&">4` 4>L@D<"P4@>>ZN 4 8@<<J>48"P4@>>ZN

H,N>@:@(46 & !LD48, 4 !LD48">F84< H,N>4R,F84< 8@>FJ:\H"H4&>Z< 8@<4H,H@< BD4

!LD48">F8@6 4>4P4"H4&, B@ F@2*">4` 4>L@D<"P4@>>@(@ @$V,FH&" 4 F<,0>Z<4

FD,*FH&"<4 4>L@D<"P4@>>@(@ @$<,>"; JR"FH4, & 2"F,*">4bN !LD48">F8@(@

D,(4@>":\>@(@ DJ8@&@*bV,(@ 8@<4H,H" ;,0*J>"D@*>@6 L,*,D"P44 "FF@P4"P46

$4$:4@H,R>ZN D"$@H>48@&; 8@>FJ:\H"P44 4 F@HDJ*>4R,FH&@ F H,N>4R,F8@6 (DJBB@6
B@ $4$:4@H,8"< 4 4>L@D<"P4@>>Z< P,>HD"< !*<4>4FHD"H4&>@(@ 8@<4H,H" B@

8@@D*4>"P44; JR"FH4, & 8@>F@DP4J<, F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

ii) @F>@&>@, @$F:J04&">4, *,FbH@6 4 @*4>>"*P"H@6 F,FF467@@D*4>"P4@>>@(@ 8@<4H,H"

B@ &@BD@F"< D"2&4H4b FH"H4FH484 & FHD">"N !LD484, HD4 *@8:"*" *:b 8"0*@6 F,FF44;
B@**,D08" P,:,&ZN (DJBB 7@@D*4>"P4@>>@(@ 8@<4H,H" B@ &@BD@F"< D"2&4H4b

FH"H4FH484 & FHD">"N !LD484, &8:`R"b, & R"FH>@FH4, *,bH,:\>@FH\ P,:,&ZN (DJBB B@
$"2"< @B,D"H4&>ZN *">>ZN @$ !LD48, 4 $"2"< @B,D"H4&>ZN *">>ZN @ D"2:4R>ZN

FHD">"N 4 B@ D,2J:\H"H"< @$F:,*@&">46 *@<"T>4N N@2b6FH& 4 2"&,DT,>4, *@8:"*"

O,:,&@6 (DJBBZ B@ JR,HJ 0,>F8@6 BD@$:,<"H484 & >"P4@>":\>ZN FR,H"N;
4>L@D<"P4@>>Z6 $`::,H,>\ 77CE!;

iii) F@(:"F@&">4,, F&b2\ 4 F@HDJ*>4R,FH&@ F *DJ(4<4 JRD,0*,>4b<4 ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 2"F,*">4b<4 EH"H4FH4R,F8@6 8@<4FF44 4 A@*8@<4H,H"

!*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 B@ FH"H4FH4R,F8@6 *,bH,:\>@FH4 4

O,:,&@6 (DJBBZ !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 B@ FH"H4FH48,

<,0*J>"D@*>@6 H@D(@&:4; *&JFH@D@>>4<4 4 <>@(@FH@D@>>4<4 JRD,0*,>4b<4 B@
&@BD@F"< JFH">@&:,>4b 4 J8D,B:,>4b *&JFH@D@>>4N F&b2,6 & P,:bN D"2&4H4b

FH"H4FH484 & !LD48,; D,(4@>":\>Z<4 ^8@>@<4R,F84<4 (DJBB"<4 4 !KC3EG!G B@
D"2&4H4` FH"H4FH484 & !LD48,;

iv) @F>@&>"b B@**,D08" H"84N D,(4@>":\>ZN 4>4P4"H4&, 8"8 '3E «!LD48"»,BD@(D"<<"
^8@:@(4R,F84N 4>L@D<"P4@>>ZN F4FH,< %F,<4D>@(@ $">8" *:b FHD"> !LD484 8 `(J

@H E"N"DZ; JR"FH4, & *,bH,:\>@FH4 !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 4
F@HDJ*>4R,FH&@ F *DJ(4<4 JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

D"<8"N '3E;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

i) 8@>FJ:\H"H4&>Z, JF:J(4 B@ F:,*J`V4< &@BD@F"<: @8"2">4, B@**,D084 & D"2D"$@H8,
B@:4H484, B:">@& 4 FHD"H,(46 & @H>@T,>44 4>L@D<"P4@>>@6 4 8@<<J>48"P4@>>@6
4>LD"FHDJ8HJDZ; B@&ZT,>4, 8"R,FH&" *">>ZN & D"2:4R>ZN @$:"FHbN D"2&4H4b
FH"H4FH484 (>"P4@>":\>Z, FR,H", FH"H4FH48" P,>@@$D"2@&">4b, <,0*J>"D@*>"b
H@D(@&:b 4 H.B.); &@BD@FZ '3E; F@2*">4, 4>L@D<"P4@>>ZN $"2 *">>ZN B@ &@BD@F"<
D"2&4H4b;

ii) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8" (F,<4>"DZ, BD"8H48J<Z, F4<B@24J<Z). )&"
BD"8H48J<", B@F&bV,>>Z, D"2D"$@H8, >"P4@>":\>@6 B@:4H484, B:">@& 4 FHD"H,(46
& @H>@T,>44 4>L@D<"P4@>>ZN 4 8@<<J>48"P4@>>ZN 4>LD"FHDJ8HJD; @*4> F,<4>"D
B@ &@BD@F"< F@&<,FH>@(@ 4FB@:\2@&">4b D,FJDF@& 4 F@2*">4b @D(">42"P4@>>ZN

F&b2,6 <,0*J "8"*,<4R,F84<4 4 >"JR>@-4FF:,*@&"H,:\F84<4 $4$:4@H,8"<4 FHD">
!LD484; *&" D,(4@>":\>ZN JR,$>ZN BD"8H48J<" B@ FR,H"< F,8H@D" *@<"T>4N

N@2b6FH&; F,<4>"D B@ FH"H4FH48, H@D(@&:4; *&" BD"8H48J<" B@ BD4>bH@6 & 1993(@*J
F4FH,<, >"P4@>":\>ZN FR,H@& 4 *DJ(4< &@BD@F"< D"2&4H4b FH"H4FH484; @*4>
D,(4@>":\>Z6 BD"8H48J< B@ &@BD@F"< @$F:,*@&">4b *@<"T>4N N@2b6FH& & !LD48,;
@*4> BD"8H48J< *:b F@HDJ*>48@& *4D,8H4&>ZN @D(">@& B@ &@BD@F"< &Z$@D@R>@(@ &

(,@(D"L4R,F8@< B:">, BD4<,>,>4b F4FH,<Z '3E; @*4> F,<4>"D B@ FH">*"DH"< 4
FB,P4L48"P4b< (,@(D"L4R,F8@6 4>L@D<"P44, BD4FB@F@$:,>>@6 8 JF:@&4b< !LD484,
D"FT4D,>4, F,H4 '3E; @*4> BD"8H48J< B@ >@&Z< H,N>@:@(4b< F@2*">4b $"2 *">>ZN,
" H"80, @D(">42"P44 4 4FB@:\2@&">4` 4>L@D<"P44 B@ &@BD@F"< D"2&4H4b, &8:`R"b
D"FBD@FHD">,>4, *">>ZN & F,H4 «%F,<4D>"b B"JH4>"» 4 4FB@:\2@&">4, '3E &

FH"H4FH4R,F84N JBD"&:,>4bN;

iii) BD@,8HZ, @FJV,FH&:b,<Z, >" <,FH"N. ?FJV,FH&:,>4, 4>4P4"H4&Z B@ F@2*">4`

"LD48">F8@(@ 4>L@D<"P4@>>@(@ @$V,FH&"; JFH">@&:,>4, F&b2,6 F $4$:4@H,8"<4 4
P,>HD"<4 *@8J<,>H"P44 FHD"> !LD484; 4 J8D,B:,>4, B@H,>P4":" FH"H4FH4R,F84N
F:J0$.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

16A.76 E<,H>Z, "FF4(>@&">4b >" FJ<<J 4 972 400*@::.ES!, @HD"0"`V4, J<,>\T,>4, "FF4(>@&">46
>" 425 200*@::. ES!, F&b2">Z F J*@&:,H&@D,>4,< 8"*D@&ZN B@HD,$>@FH,6 ^H@6

B@*BD@(D"<<Z, 8@H@DZ, B@F:, D,@D(">42"P44 BD@(D"<<Z D"$@HZ $J*JH &8:`R"H\

18 *@:0>@FH,6 F@HDJ*>48@& 8"H,(@D44 FB,P4":4FH@& 4 &ZT, (@*>" *@:0>@FH\ )-1; HD4
*@:0>@FH4 E-5; BbH\ *@:0>@FH,6 E-4; F,<\ *@:0>@FH,6 E-3; *&, *@:0>@FH4 E-2/1) 4

32 *@:0>@FH4 <,FH>@(@ D"2Db*", 8"8 ^H@ B@8"2">@ & H"$:4P, 16A.17.I<,>\T,>4, "FF4(>@&">46
>" 425 200*@::.ES!&Z2&">@ BD,*:"(",<Z< B,D,&@*@< 42 ^H@6 B@*BD@(D"<<Z &7">P,:bD4`
3FB@:>4H,:\>@(@ F,8D,H"Db @*>@6 *@:0>@FH4 E-3 4 *&JN *@:0>@FH,6 <,FH>@(@ D"2Db*" &
P,:bN JF4:,>4b 'DJBBZ 4>L@D<"P44 4 8@<<J>48"P44 4 @*>@6 *@:0>@FH4 E-2/1 & >@&J`
B@*BD@(D"<<J 7 «?8"2">4, B@**,D084 FJ$D,(4@>":\>@6 *,bH,:\>@FH4 & P,:bN D"2&4H4b».

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

16A.77 !FF4(>@&">4b >" FJ<<J 228 400*@::. ES!, @HD"0"`V4, J&,:4R,>4, "FF4(>@&">46 >"

92 800*@::. ES!, B@HD,$J`HFb *:b F:,*J`V4N P,:,6: a) @B:"H" JF:J( 8@>FJ:\H">H@&

(152 500*@::.ES!) & F&b24 F B@*(@H@&8@6 Db*" 42*">46 4 H,N>4R,F84N <"H,D4":@&, " 4<,>>@:
i) 8@@D*4>"P4b, F@(:"F@&">4, 4 F&b2\ F 4>4P4"H4&@6 B@ F@2*">4` "LD48">F8@(@

4>L@D<"P4@>>@(@ @$V,FH&"; 4>L@D<"P4@>>"b ^8@>@<48" & !LD48,; ii) F@2*">4, F,H,6
$4$:4@H,8; iii) B@*(@H@&8" @H*,:\>ZN H,N>4R,F84N <"H,D4":@& B@ @$@$V,>>Z< FR,H"< F,8H@D"
*@<"T>4N N@2b6FH& & D"<8"N BD4>bH@6 & 1993(@*J F4FH,<Z >"P4@>":\>ZN FR,H@&, FH"H4FH48,
H@D(@&:4 H@&"D"<4 & !LD48, 4 @ D@:4 FH"H4FH484 & BD4>bH44 D,T,>46; iv) BD@L,FF4@>":\>"b
B@*(@H@&8" B@ >@&Z< H,N>@:@(4b< D"2D"$@H84 $"2 *">>ZN, &8:`R"b D"FBD@FHD">,>4,
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

F@@H&,HFH&J`V,6 4>L@D<"P44 & F,H4 «%F,<4D>"b B"JH4>"» 4 4FB@:\2@&">4, '3E &

FH"H4FH4R,F84N JBD"&:,>4bN; *":\>,6T,, D"FT4D,>4, <>@(@F,8H@D":\>@6 $"2Z *">>ZN ]7!;
v) FBD"&@R>Z, <"H,D4":Z *:b &H@D@6 F,FF44 A@*8@<4H,H" B@ (,@4>L@D<"P44 7@<4H,H" B@
&@BD@F"< 4>L@D<"P44 & P,:bN D"2&4H4b; @*4> FBD"&@R>Z6 *@8:"* *:b BD,*:"(",<@(@

2"F,*">4b FB,P4":\>@6 (DJBBZ ^8FB,DH@& B@ '3E, " H"80, L@D<"H4D@&">4, 4 D,*"8H4D@&">4,
7)-A1I B@ '3E; 4 b) BD@&,*,>4, R,HZD,N B,D,R4F:,>>ZN &ZT, 2"F,*">46 FB,P4":\>@6
(DJBBZ ^8FB,DH@& (75 900*@::. ES!).

A@,2*84A@,2*84

16A.78 E<,H>Z, B@HD,$>@FH4 >" FJ<<J 159 000*@::. ES!, @HD"0"`V4, J&,:4R,>4, "FF4(>@&">46
>" 7900*@::. ES!, F&b2">Z F: a) B@,2*8"<4 >" 2"F,*">4b FJ$D,(4@>":\>ZN P,>HD@& B@
&@BD@F"< D"2&4H4b; 2"F,*">4b<4 B@ &@BD@F"< 8@@D*4>"P44 4 F@(:"F@&">4b *,bH,:\>@FH4 4
8@>FJ:\H"H4&>Z<4 F@&,V">4b<4 F (@FJ*"DFH&"<4-R:,>"<4 B@ &@BD@F"<, F&b2">>Z< F

*,bH,:\>@FH\` & D"<8"N BD@(D"<<Z D"$@HZ (76 400*@::.ES!); 4 b) B@,2*8"<4 F P,:\` F$@D"
*">>ZN *:b B@*(@H@&84 *@8:"*@& 4 BJ$:48"P46, BD@&,*,>4b 8@>FJ:\H"H4&>ZN <4FF46;
@D(">42"P44 BD"8H48J<@& 4 F,<4>"D@&; BD@&,*,>4b 8@>FJ:\H"H4&>ZN <4FF46 F

<,0BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 & D"<8"N *">>@(@ D,(4@>"

4 2" ,(@ BD,*,:"<4 (82 600*@::. ES!).

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

16A.79 !FF4(>@&">4b >" FJ<<J 49 500*@::. ES!, @HD"0"`V4, J&,:4R,>4, "FF4(>@&">46 >"

3900*@::. ES!, B@HD,$J`HFb *:b D,*"8H4D@&">4b (17 400*@::. ES!) 4 B,R"H">4b

(32 100*@::. ES!) B@ 8@>HD"8H"< !LD48">F8@(@ FH"H4FH4R,F8@(@ ,0,(@*>48" 4 R,HZD,N
*DJ(4N 42*">46.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

16A.80 !FF4(>@&">4b >" FJ<<J 138 800*@::. ES!, @HD"0"`V4, J<,>\T,>4, "FF4(>@&">46 >"

12 800*@::. ES!, B@HD,$J`HFb *:b BD4@$D,H,>4b 8>4( 4 <@>@(D"L46, &@2@$>@&:,>4b
B@*B4F84 4 B@*B4F84 >" >@&Z, BD@L,FF4@>":\>Z, 0JD>":Z, B,D4@*4R,F84, 42*">4b 4 ("2,HZ,
$"2Z *">>ZN >" 7)-A1I, "J*4@- 4 &4*,@<"H,D4":Z,<48D@L@D<Z; 4 D"2:4R>Z, $4$:4@H,R>Z,
<"H,D4":Z.

A@*BD@(D"<<"A@*BD@(D"<<" 5
C"2&4H4,C"2&4H4, D,(4@>":\>@(@D,(4@>":\>@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&" 44 4>H,(D"P444>H,(D"P44

G"$:4P" 16A.18
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 18 820,3 16 267,6 (11 955,2) (73,4) 4 312,4 90,6 4 403,0

AD@R4, D"FN@*Z B@ B,DF@>":J 491,3 355,0 (355,0) (100,0) — — —

7@>FJ:\H">HZ 4 ^8FB,DHZ 525,6 439,0 (187,0) (42,5) 252,0 12,3 264,3

A@,2*84 1 014,4 876,3 (678,8) (77,4) 197,5 9,6 207,1

IF:J(4 B@ 8@>HD"8H"< 173,5 189,8 (189,8) (100,) — — —

?$V4, @B,D"H4&>Z, D"FN@*Z 428,7 863,4 (863,4) (100,0) — — —

AD4>"*:,0>@FH4 4 <"H,D4":Z 134,8 177,5 (177,5) (100,0) — — —
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

;,$,:\ 4 @$@DJ*@&">4, 143,4 109,4 (109,4) (100,0) — — —

3H@(@3H@(@ 21 732,0 19 278,0 (14 516,1) (75,2) 4 761,9 112,5 4 874,4
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

G"$:4P" 16A.18 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

25,4 — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

253,0 550,0 AC??= 133,0

110,5 —

O,:,&@6 L@>* ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b
D"2&4H4b "LD48">F84N FHD"> —

468,0 476,1 )&JFH@D@>>4, 4FH@R>484 —

3H@(@3H@(@ 856,9 1 026,1 133,0

%F,(@%F,(@ 1 44 2 22 588,9 20 304,1 5 007,4

G"$:4P" 16A.19
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": C"2&4H4, D,(4@>":\>@(@ F@HDJ*>4R,FH&" 4 4>H,(D"P44

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 7 1 — — — — 7 1

E-5 15 4 — — 1 — 16 4

E-4/3 34 11 — — 1 — 35 11

E-2/1 7 1 — — — — 7 1

3H@(@3H@(@ 63 17 — — 2 — 65 17

AD@R4,AD@R4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 45 11 — — — — 45 11

3H@(@3H@(@ 45 11 — — — — 45 11

%F,(@%F,(@ 108 28 — — 2 — 110 28

16A.81 ?H*,: D,(4@>":\>@(@ F@HDJ*>4R,FH&" 4 4>H,(D"P44 $J*,H @FJV,FH&:bH\ <,D@BD4bH4b ^H@6

B@*BD@(D"<<Z & 8@@D*4>"P44 4 F@HDJ*>4R,FH&, F@ F&@4<4 B"DH>,D"<4 & @$:"FH4 D"2&4H4b,
*DJ(4<4 @F>@&>Z<4 @H*,:"<4 ]7! 4 FJ$D,(4@>":\>Z<4 P,>HD"<4 D"2&4H4b.

16A.82 ;,D@BD4bH4b & D"<8"N B@*BD@(D"<<Z F&b2">Z F D,(4@>":\>@6 ^8@>@<4R,F8@6 4>H,(D"P4,6

4 @N&"HZ&"`H &@BD@FZ B@:4H484, D"2&4H4b 4>LD"FHDJ8HJDZ 4 F<,0>ZN JF:J( & HD">FB@DH>@<
F,8H@D, 4 F,8H@D, F&b24, & (@D>@DJ*>@< 4 ^>,D(,H4R,F8@< F,8H@D"N, " H"80, & F,8H@D, &@*>ZN
D,FJDF@&. ':"&>Z, P,:4 ^H@6 B@*BD@(D"<<Z 2"8:`R"`HFb: a) & F@*,6FH&44 B@:4H48, 4

BD@(D"<<"<, >"P,:,>>Z< >" BD@*&40,>4, &B,D,* BD@P,FF" ^8@>@<4R,F8@6 4>H,(D"P44 &
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

D"<8"N !LD48">F8@(@ ^8@>@<4R,F8@(@ F@@$V,FH&" 4 & F@@H&,HFH&44 F B:">@< B@^H"B>@(@

@FJV,FH&:,>4b; b) & @8"2">44 (@FJ*"DFH&"<-R:,>"<, <,0BD"&4H,:\FH&,>>Z< @D(">42"P4b< 4
>,BD"&4H,:\FH&,>>Z< @D(">42"P4b< B@**,D084 4 8@>FJ:\H"H4&>ZN JF:J( & JB@<b>JHZN &ZT,

F,8H@D"N BJH,<: i) D"2D"$@H84 D,(4@>":\>ZN FHD"H,(46 4 BD@(D"<<; ii) F@2*">4b B@H,>P4":";
iii) F$@D", ">":42", @$D"$@H84 4 D"FBD@FHD">,>4b F@@H&,HFH&J`V,6 4>L@D<"P44 4 *">>ZN;
iv) J8D,B:,>4b B"DH>,DF84N @H>@T,>46 <,0*J (@FJ*"DFH&,>>Z< 4 R"FH>Z< F,8H@D"<4;
v) F@*,6FH&4b D"FT4D,>4` B@H@8@& L4>">F@&ZN 4>&,FH4P46; 4 vi) F@*,6FH&4b D,":42"P44
8@<B:,8F>ZN/<>@(@F,8H@D":\>ZN B@*N@*@&,B@2&@:b`V4N @$X,*4>4H\ JF4:4b &F,N B"DH>,D@&,
8@H@DZ, BD@b&:b`H 4>H,D,F 8 ^H@6 *,bH,:\>@FH4.AD,*B@:"(",HFb, RH@ ^H4 <,D@BD4bH4b $J*JH
FB@F@$FH&@&"H\ J(:J$:,>4` BD@P,FF" D,(4@>":\>@(@ F@HDJ*>4R,FH&" 4 4>H,(D"P44 & !LD48,,
&8:`R"b ^LL,8H4&>J` :4$,D":42"P4` H@D(@&:4, D,":42"P4` F8@@D*4>4D@&">>@6 4

8@>&,D(,>H>@6 <"8D@^8@>@<4R,F8@6 4 F,8H@D":\>@6 B@:4H484, 4 B@@VD,>4` D@FH" @$X,<"
4>&,FH4P46 >" P,:4 D"2&4H4b 4>LD"FHDJ8HJDZ & H"84N @$:"FHbN, 8"8 HD">FB@DH, F&b2\,
^>,D(,H48" 4 &@*@F>"$0,>4,, " H"80, >" P,:4 D"2&,*84 4 *@$ZR4 B@:,2>ZN 4F8@B",<ZN >"
@F>@&, $@:,, T4D@8@(@ D,(4@>":\>@(@ F@HDJ*>4R,FH&".

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

16A.83 ?04*",HFb, RH@ $J*,H D,":42@&">@, & R"FH>@FH4, F:,*J`V,,: a) $@:,, ^LL,8H4&>@,

F@(:"F@&">4, B@:4H484 >" @F>@&, F@2*">4b &FB@<@("H,:\>ZN <,N">42<@&, @$,FB,R4&"`V4N
$@:,, &ZF@846 JD@&,>\ JFH@6R4&@FH4 BD@P,FF" D,(4@>":\>@6 4>H,(D"P44; b) ^LL,8H4&>Z,
FHD"H,(44 <@$4:42"P44 D,FJDF@& & P,:bN JFH">@&:,>4b «BD@$,:@&» & D,(4@>":\>ZN F4FH,<"N
>"2,<>@(@ HD">FB@DH" 4 F&b24 4 D"FT4D,>4b B@H,>P4":" & @$:"FH4 JBD"&:,>4b 4 ^8FB:J"H"P44

4 & P,:bN B@&ZT,>4b ^LL,8H4&>@FH4 *DJ(4N ^:,<,>H@& F4FH,<Z &@2*JT>@(@ HD">FB@DH", "
H"80, D"2:4R>ZN 8@<B@>,>H@& HD">FB@DH>@6 F4FH,<Z & P,:@<, H"84N, 8"8 B@DHZ, 0,:,2>Z,
*@D@(4 4 &>JHD,>>4, &@*@H@84; c) F@2*">4, 4 BD4&,*,>4, & *,6FH&4, <,N">42<@& 4 <,D,
>"BD"&:,>>ZN >" D"FT4D,>4, F@HDJ*>4R,FH&" & @$:"FH4 *@$ZR4 B@:,2>ZN 4F8@B",<ZN 4

D"2&4H4b ^>,D(,H484; 4 d) >"R":@ D,":42"P44 8@<B:,8F>ZN 4 ^8@:@(4R,F84 D"P4@>":\>ZN
BD@(D"<< D"2&4H4b $"FF,6>@& D,8.

;,D@BD4bH4b;,D@BD4bH4b

16A.84 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. % @$V,6 F:@0>@FH4 20 2"F,*">46 7@>L,D,>P44
<4>4FHD@& HD">FB@DH" 4 F&b24 "LD48">F84N FHD">; 7@<4H,H" D,(4@>":\>@(@

F@HDJ*>4R,FH&" 4 4>H,(D"P44; 4 G,N>4R,F8@(@ 8@<4H,H" B@ BD4D@*>Z< D,FJDF"<,
>"J8, 4 H,N>48,;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&.?*4> *@8:"*, BD,*FH"&:b,<Z67@>L,D,>P44
<4>4FHD@& HD">FB@DH" 4 F&b24 "LD48">F84N FHD">, @$ @8@>R"H,:\>@6 @P,>8, &H@D@(@
),FbH4:,H4b HD">FB@DH" 4 F&b24 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & !LD48,; @*4>
*@8:"*, BD,*FH"&:b,<Z6 7@<4H,HJ D,(4@>":\>@(@ F@HDJ*>4R,FH&" 4 4>H,(D"P44, @
F@(:"F@&">44 FD@8@& & D"<8"N BD@(D"<< FJ$D,(4@>":\>@6 :4$,D":42"P44 H@D(@&:4;
@*4> *@8:"* @ &FB@<@("H,:\>ZN <,D"N B@ @FJV,FH&:,>4` BD@(D"<< :4$,D":42"P44

H@D(@&:4; @*4> *@8:"* @ N@*, &ZB@:>,>4b D,T,>46 B,D&@6 F,FF44 G,N>4R,F8@(@
8@<4H,H" B@ BD4D@*>Z< D,FJDF"<, >"J8, 4 H,N>48,;

iii) HD4 F@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@&: B@ @P,>8, ^LL,8H4&>@FH4 <,N">42<@&,
@$,FB,R4&"`V4N F$:40,>4, B@:4H4R,F84N B@24P46, 8@H@DZ, $Z:4 F@2*">Z & P,:bN
F@(:"F@&">4b <"8D@^8@>@<4R,F8@6 B@:4H484 <,0*J "LD48">F84<4 FHD">"<4; B@
&@BD@FJ @ F@2*">44 FJ$D,(4@>":\>ZN BD@(D"<< @F&@,>4b ^>,D(,H4R,F84N 4
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

<4>,D":\>ZN D,FJDF@& & O,>HD":\>@6 !LD48,; 4 B@ &@BD@FJ @ D"<@R>@6 FHD"H,(44
& @$:"FH4 HD">FB@DH" & !LD48, >" F:,*J`V,, *,FbH4:,H4,;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#):

i) B,D4@*4R,F84, BJ$:48"P44. )&" 4>L@D<"P4@>>ZN *@8J<,>H" @ BD,*FH"&:b`V4N
4>H,D,F *:b !LD484 >@&ZN BD@$:,<"N & 8@>H,8FH, B,D,(@&@D@& & D"<8"N %G?; 4
4>L@D<"P4@>>Z6 $`::,H,>\ «A@F:,*>bb 4>L@D<"P4b @ *,bH,:\>@FH4 & F,8H@D,
BD4D@*>ZN D,FJDF@& 4 ^>,D(,H4R,F8@< F,8H@D, & !LD48,» (*&" >@<,D"); 4

4>L@D<"P4@>>Z6 $`::,H,>\ «C"2&4H4, HD">FB@DH>@6 4>LD"FHDJ8HJDZ 4 JF:J( &

!LD48,» (*&" >@<,D");

ii) >,B,D4@*4R,F84, BJ$:48"P44.)&" 4FF:,*@&">4b, B@F&bV,>>Z, @$X,*4>,>4` F4FH,<
0,:,2>@*@D@0>@(@ F@@$V,>4b & *&JN "LD48">F84N FJ$D,(4@>"N; *&" 4FF:,*@&">4b,
B@F&bV,>>Z, «>,*@FH"`V4< 2&,>\b<» & HD">F"LD48">F8@6 F4FH,<, T@FF,6>ZN

*@D@(; F$@D>48 ^8@:@(4R,F84N >@D<, 8"F"`V4NFb HD">FB@DH>@(@ F,8H@D";
DJ8@&@*bV4, BD4>P4BZ & @H>@T,>44 HD">FB@DH>@6 F4FH,<Z & F,:\F84N D"6@>"N 4

D"FT4D,>4b &@2<@0>@FH,6 0,>V4>: >"4:JRT4, BD"8H4R,F84, <,H@*Z; &:4b>4,
BD,BbHFH&46 >,L424R,F8@(@ N"D"8H,D" >" 4>H,(D"P4` 4 F@&,DT,>FH&@&">4,

HD">FB@DH>@6 4>LD"FHDJ8HJDZ 4 JF:J(; B@F@$4, B@ &@BD@F"< @FJV,FH&:,>4b

8@>&,>P46 4 *@(@&@D@&, 8"F"`V4NFb &@2*JT>@(@, <@DF8@(@, 0,:,2>@*@D@0>@(@ 4
*DJ(4N &4*@& HD">FB@DH"; >@&Z, <,N">42<Z L4>">F4D@&">4b 4 <@$4:42"P44

D,FJDF@& *:b FJ$D,(4@>":\>ZN ^8@>@<4R,F84N @$D"2@&">46 & O,>HD":\>@6 !LD48,;
*&" FJ$D,(4@>":\>ZN H,<"H4R,F84N 4FF:,*@&">4b, B@F&bV,>>ZN 42*,D08"<

^8@>@<4R,F8@6 4>H,(D"P44 4 D"FBD,*,:,>4` BD4>@F4<ZN ,` $:"(; D"<84 *:b

D"FT4D,>4b F@HDJ*>4R,FH&" <,0*J (@FJ*"DFH&,>>Z< 4 R"FH>Z< F,8H@D"<4 &

4>H,D,F"N D"2&4H4b ^>,D(,H484; D"<84 *:b D"FT4D,>4b F@HDJ*>4R,FH&" <,0*J

(@FJ*"DFH&,>>Z< 4 R"FH>Z< F,8H@D"<4 & 4>H,D,F"N @F&@,>4b <4>,D":\>ZN D,FJDF@&

& !LD48,; D"<84 *:b ^:,8HD4L48"P44 & F,:\F8@6 <,FH>@FH4 F J*,:,>4,< @F@$@(@
&>4<">4b >@&Z< 4 &@2@$>@&:b,<Z< 4FH@R>48"< ^>,D(44, &8:`R"b

<4>4-(4*D@^:,8HD@FH">P44; F$@D>48, & 8@H@D@< 42:@0,>Z >"4:JRT4, BD"8H4R,F84,
<,H@*Z @D(">42"P44 *,:" >" <":@<"FTH"$>ZN BD,*BD4bH4bN & (@D>@DJ*>@< F,8H@D,;
D"<@R>Z, *@8J<,>HZ, F&b2">>Z, F BD@,8H"<4 ^:,8HD4L48"P44 F,:\F84N D"6@>@&
(H4B@&Z,); @*4> *@8:"* @ D"2:4R>ZN F@(:"T,>4bN @ F@HDJ*>4R,FH&, & D"2&4H44
$"FF,6>" D,84 1"<$,24; @*4> *@8:"* @$ @BZH,, B,DFB,8H4&"N 4 BD@$:,<"N D"2&4H4b
$"FF,6>@& HD">F(D">4R>ZN D,8 4 @2,D & !LD48,; *&" *@8:"*" @ <,0JRD,0*,>R,F8@<
F@HDJ*>4R,FH&, & *,:, D"2&4H4b $"FF,6>@& HD">F(D">4R>ZN D,8/@2,D & !LD48, 4 @
B,DFB,8H4&"N B,D,$D@F84 42 *DJ(4N $"FF,6>@& &@* & $"FF,6> @2,D" Q"* & P,:bN

&@FFH">@&:,>4b & >,< J<,>\T4&T,(@Fb @$X,<" &@*>ZN D,FJDF@&;

iii) &H@D@6 !LD48">F846 L@DJ< B@ &@BD@F"< HD">FB@DH"; @*>@ F@&,V">4, «2" 8DJ(:Z<
FH@:@<» B@ &@BD@F"< <@$4:42"P44 D,FJDF@& *:b B@**,D084 BD@,8H@& D"2&4H4b

HD">FB@DH>@6 4>LD"FHDJ8HJDZ;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%#):

i) F@HDJ*>4R,FH&@ & 4>H,D,F"N BD@*&40,>4b &B,D,* BD@P,FF" D,(4@>":\>@6

^8@>@<4R,F8@6 4>H,(D"P44 >" FJ$D,(4@>":\>@< JD@&>, F ]8@>@<4R,F84<

F@@$V,FH&@< 2"B"*>@"LD48">F84N (@FJ*"DFH&, ]8@>@<4R,F84< F@@$V,FH&@<

P,>HD":\>@"LD48">F84N (@FJ*"DFH&,!LD48">F84< &":`H>Z< F@`2@< (!%E),?$V4<
DZ>8@< *:b FHD"> %@FH@R>@6 4_0>@6 !LD484,E@@$V,FH&@< B@ &@BD@F"< D"2&4H4b
FHD"> `(" !LD484, 1"B"*>@"LD48">F84< ^8@>@<4R,F84< 4 &":`H>Z< F@`2@<,
G"<@0,>>Z< 4 ^8@>@<4R,F84< F@`2@< O,>HD":\>@6 !LD484, ]8@>@<4R,F84< 4
&":`H>Z< F@@$V,FH&@< O,>HD":\>@6 !LD484,;,0BD"&4H,:\FH&,>>Z< @D(">@< B@
&@BD@F"< D"2&4H4b, ;,0BD"&4H,:\FH&,>>@6 @8,">@(D"L4R,F8@6 8@<4FF4,6, ?!+,
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

!L#C, %F,<4D>Z< $">8@< 4 7@>L,D,>P4,6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@
H@D(@&:, 4 D"2&4H4` (_=7G!));

ii) F@HDJ*>4R,FH&@ & @$:"FH4 HD">FB@DH" F !LD48">F8@6 8@<4FF4,6 (D"0*">F8@6

"&4"P44, E@`2@< "LD48">F84N 0,:,2>ZN *@D@(,;,0*J>"D@*>Z< F@`2@< 0,:,2>ZN
*@D@(, ;,0*J>"D@*>@6 *@D@0>@6 L,*,D"P4,6, 37!?, 3;?, A">"LD48">F84<
F@`2@< ^:,8HD@F&b24 4 ?D(">42"P4,6 B@ HD">24H>Z< 8@D4*@D"<; & @$:"FH4 D"2&4H4b
$"FF,6>@& D,8 — F@ %F,"LD48">F8@6 @D(">42"P4,6 B@ &@BD@F"< $"FF,6>@& D,8,
_=+A, %;? 4_=+E7?; & @$:"FH4 ^>,D(,H484 4 *@$ZR4 B@:,2>ZN 4F8@B",<ZN —
F (DJBB@6 %F,<4D>@(@ $">8", O,>HD@< _0>@6 4 %@FH@R>@6 !LD484 B@ B@:,2>Z<
4F8@B",<Z</O,>HD@< O,>HD":\>@6 !LD484 B@ D"2D"$@H8, B@:,2>ZN 4F8@B",<ZN; 4
F@HDJ*>4R,FH&@ F B"DH>,D"<4 & *DJ(4N D,(4@>":\>ZN 8@<4FF4bN B@ &@BD@F"<,
BD,*FH"&:b`V4< &2"4<>Z6 4>H,D,F;

iii) F@HDJ*>4R,FH&@ 4 @8"2">4, @F>@&>@6 B@**,D084, &8:`R"b BD,*FH"&:,>4,

*@8J<,>H"P44:

a. ;,0BD"&4H,:\FH&,>>@<J F@&,V">4` FHD"> $"FF,6>" D,84 1"<$,24: *@8:"* @
D"2:4R>ZN *@(@&@D,>>@FHbN @ F@HDJ*>4R,FH&, & @$:"FH4 D"2&4H4b $"FF,6>" D,84

1"<$,24;

b. E@&,V">4` 4FB@:>4H,:\>ZN F@HDJ*>48@&/FH"DT4N *@:0>@FH>ZN :4P

FJV,FH&J`V4N & !LD48, @D(">42"P46, 2">4<"`V4NFb &@BD@F"<4 $"FF,6>@&
HD">F(D">4R>ZN D,8/@2,D; *@8:"* @$ @BZH,, B,DFB,8H4&"N 4 BD@$:,<"N D"2&4H4b
$"FF,6>@& HD">F(D">4R>ZN D,8/@2,D & !LD48,;

c. F@&,V">4b< ;,0JRD,0*,>R,F8@6 (DJBBZ B@ &@*>Z< D,FJDF"< & !LD48,:
*@8:"*Z @ <,0JRD,0*,>R,F8@< F@HDJ*>4R,FH&, & D"2&4H44 $"FF,6>@&

HD">F(D">4R>ZN D,8/@2,D & !LD48, 4 @ B,DFB,8H4&"N B,D,$D@F84 &@* & $"FF,6>
@2,D" Q"* & P,:bN &@FFH">@&:,>4b & >,< J<,>\T4&T,(@Fb @$X,<" &@*>ZN

D,FJDF@&.

d) H,N>4R,F8@, F@HDJ*>4R,FH&@:

i) 8@>FJ:\H"H4&>Z, JF:J(4 4 @8"2">4, B@**,D084 & F:,*J`V4N @$:"FHbN: F@2*">4,
B@H,>P4":" *:b F@&,DT,>FH&@&">4b HD">FB@DH>ZN JF:J(; F@(:"F@&">4, 4

JB@Db*@R,>4, 4>L@D<"P44 4 FH"H4FH4R,F84N *">>ZN B@ HD">FB@DH>@<J F,8H@DJ;
D"2D"$@H8" ^LL,8H4&>ZN D,(J:4DJ`V4N >@D< 4 B"8,H@& <,D B@ F@*,6FH&4`

4>&,FH4P4b< & P,:bN @F&@,>4b ^>,D(,H4R,F84N, &@*>ZN 4 <4>,D":\>ZN D,FJDF@&;
F@(:"F@&">4, 4 D,":42"P4b FHD"H,(46 4 BD@(D"<< & ^>,D(,H4R,F8@< 4 (@D>@DJ*>@<

F,8H@D"N, &8:`R"b @$X,*4>,>4, F4FH,< ^:,8HD@F>"$0,>4b 4 ("2@- 4 >,LH,BD@&@*@&;
D"2D"$@H8" BD@(D"<< *,bH,:\>@FH4 & (@D>@DJ*>@< F,8H@D, & P,>HD":\>@"LD48">F8@<

FJ$D,(4@>,; >@&Z, <,N">42<Z L4>">F4D@&">4b 4 <@$4:42"P44 D,FJDF@& & P,:bN

^8@>@<4R,F8@6 4>H,(D"P44;

ii) (DJBB@&"b B@*(@H@&8" (F,<4>"DZ, BD"8H48J<Z 4 F4<B@24J<Z). )&" F,<4>"D",
B@F&bV,>>ZN D,":42"P44 !LD48">F8@6 4>4P4"H4&Z B@ &@BD@F"< *@D@0>@6

$,2@B"F>@FH4 & @*>@< 42 FJ$D,(4@>@& 4 @FJV,FH&:,>4` B@:4H484 :4$,D":42"P44

JF:J( & F,8H@D, "&4"HD">FB@DH" & "LD48">F84N FJ$D,(4@>"N; @*4> F,<4>"D B@ &@BD@FJ
@ HD">24H>ZN 8@D4*@D"N *:b &@FH@R>@"LD48">F8@(@ FJ$D,(4@>"; @*4> D,(4@>":\>Z6
F,<4>"D,B@F&bV,>>Z6 >"4:JRT4<BD"8H4R,F84<<,H@*"< @D(">42"P44 *,bH,:\>@FH4
<":@<"FTH"$>ZN BD,*BD4bH46 & (@D>@DJ*>@< F,8H@D,;T,FH@6 F4<B@24J< B@ &@BD@FJ
@$ 4>&,FH4P4bN 4 &@2<@0>@FHbN & (@D>@DJ*>@< F,8H@D, & !LD48,; @*4> F,<4>"D B@
&@BD@FJ @ F@(:"F@&">44 $`*0,H>@-L4>">F@&@6 B@:4H484; @*4> FJ$D,(4@>":\>Z6
F,<4>"D, B@F&bV,>>Z6 42*,D08"< ^8@>@<4R,F8@6 4>H,(D"P44 4 D"FBD,*,:,>4`

BD4>@F4<ZN ,` $:"(;
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

iii) <,D@BD4bH4b >" <,FH"N $J*JH @FJV,FH&:bH\Fb & D"<8"N BD@,8H" !LD48">F8@(@

^8@>@<4R,F8@(@ F@@$V,FH&".

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

16A.85 E<,H>Z, "FF4(>@&">4b >" FJ<<J & D"2<,D, 4 312 400*@::. ES!, @HD"0"`V4, F@8D"V,>4,
@$X,<" D,FJDF@& >" 11 955 200*@::.ES!, F&b2">Z F J*@&:,H&@D,>4,< 8"*D@&ZN B@HD,$>@FH,6
& D"<8"N ^H@6 B@*BD@(D"<<Z, 8@H@DZ,, B@F:, B,D,F<@HD" BD@(D"<<Z D"$@HZ, $J*JH &8:`R"H\:
17 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT, (@*>" )-1, R,HZD, E-5, R,HZD, E-4, F,<\ E-3
4 @*>" E-2/1)4 11*@:0>@FH,6 <,FH>@(@ D"2Db*", RH@ @HD"0,>@ & H"$:4P, 16A.19.E@8D"V,>4,
@$X,<" "FF4(>@&">46 >" 11 955 200*@::. ES! b&:b,HFb D,2J:\H"H@< B,D,&@*" 42 *">>@6

B@*BD@(D"<<Z 80 *@:0>@FH,6: 75 *@:0>@FH,6 (6 )-1, 10E-5, 11E-4, 10E-3, 6E-2/1 4

32 *@:0>@FH4 <,FH>@(@ D"2Db*") — & >@&J` B@*BD@(D"<<J 7 «?8"2">4, B@**,D084

FJ$D,(4@>":\>@6 *,bH,:\>@FH4 & P,:bN D"2&4H4b»; R,HZD,N *@:0>@FH,6 (@*>" E-5, @*>" E-4 4
*&, *@:0>@FH4 <,FH>@(@ D"2Db*") — & >@&J` B@*BD@(D"<<J 6 «E@*,6FH&4, J:JRT,>4`
B@:@0,>4b 0,>V4>»; 4 @*>@6 *@:0>@FH4 8:"FF" E-4 — & B@*BD@(D"<<J 3 «A@&ZT,>4,
^LL,8H4&>@FH4 JBD"&:,>4b D"2&4H4,<».

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

16A.86 !FF4(>@&">4b >" FJ<<J & D"2<,D, 252 000*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 187 000*@::. ES!, $J*JH >,@$N@*4<Z *:b: a) @B:"HZ 8@>FJ:\H"H4&>ZN JF:J(

(163 700*@::. ES!) & F&b24 F B@*(@H@&8@6 F:,*J`V4N *@8:"*@&, H,N>4R,F84N *@8J<,>H@& 4
BJ$:48"P46: i) @8@>R"H,:\>"b @P,>8" &H@D@(@ ),FbH4:,H4b HD">FB@DH" 4 F&b24 ?D(">42"P44
?$X,*4>,>>ZN ="P46 & !LD48,; ii) *@8J<,>HZ K@DJ<" B@ &@BD@F"< HD">FB@DH"; iii) *@8J<,>HZ
@$ @$X,*4>,>44 F4FH,< 0,:,2>@*@D@0>@(@ F@@$V,>4b; iv) *@8J<,>HZ @ B@:4H48, & @$:"FH4
D"2&4H4b HD">FB@DH" & F,:\F8@6 <,FH>@FH4; v) *&" FJ$D,(4@>":\>ZN H,<"H4R,F84N

4FF:,*@&">4b, B@F&bV,>>ZN 42*,D08"< ^8@>@<4R,F8@6 4>H,(D"P44 4 ">":42J BD4>@F4<ZN
,` $:"(; vi) *@8J<,>HZ @ B,D,$D@F8, &@* & P,:bN &@FFH">@&:,>4b @$X,<" &@*>ZN D,FJDF@& &
@2,D, Q"*; vii) F$@D>48, & 8@H@D@< 42:@0,>Z >"4:JRT4, BD"8H4R,F84, <,H@*Z @D(">42"P44
BD@42&@*FH&" >" <":@<"FTH"$>ZN (@D>@DJ*>ZN BD,*BD4bH4bN; viii) D"<@R>Z, *@8J<,>HZ,
B@F&bV,>>Z, B,DFB,8H4&"< ^:,8HD4L48"P44 F,:\F84N D"6@>@&; 4 b) *@8J<,>HZ, F&b2">>Z,
F F@2Z&@< R,HZD,N J8"2">>ZN &ZT, F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@& (88 300*@::.
ES!).

A@,2*84A@,2*84

16A.87 E<,H>Z, "FF4(>@&">4b >" FJ<<J & D"2<,D, 197 500*@::. ES!, @HD"0"`V4, F@8D"V,>4,
@$X,<" D,FJDF@& >" 678 800*@::. ES!, $J*JH >,@$N@*4<Z *:b: a) B@8DZH4b D"FN@*@& & F&b24
F JR"FH4,< F@HDJ*>48@& & F@&,V">4bN <,0BD"&4H,:\FH&,>>ZN @D(">42"P46, @D(">@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 ?$X,*4>,>>@(@ F,8D,H"D4"H" ?!+/!L#C/]7!
(59 600*@::. ES!); 4 b) B@8DZH4b BJH,&ZN D"FN@*@& & F&b24 F B@,2*8"<4 F@HDJ*>48@& *:b
F$@D" *">>ZN & P,:bN B@*(@H@&84 *@8:"*@& 4 BJ$:48"P46; @B:"HZ 8@>FJ:\H"H4&>ZN JF:J( 4
B@8DZH4b D"FN@*@&, F&b2">>ZN F JR"FH4,< & <,D@BD4bH4bN, 8@H@DZ, 8"F"`HFb 8@@D*4>"P44
4 F@(:"F@&">4b JF4:46 F *DJ(4<4 JRD,0*,>4b<4 4 B"DH>,D"<4 8"8 & D,(4@>,, H"8 4 2" ,(@
BD,*,:"<4 (137 900*@::. ES!).

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

16A.88 E JR,H@< B,D,F<@HD" BD@(D"<<Z D"$@HZ BD,*:"(",HFb B,D,D"FBD,*,:4H\ "FF4(>@&">4b &

D"2<,D, 189 800*@::.ES!, 8@H@DZ, $Z:4 &Z*,:,>Z >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&,
F:,*J`V4< @$D"2@<: 131 300*@::.ES! — *:b >@&@6 B@*BD@(D"<<Z 7 «?8"2">4, B@**,D084

44



C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

FJ$D,(4@>":\>@6 *,bH,:\>@FH4 & P,:bN D"2&4H4b»; @FH"H@8 FD,*FH& — *:b @FH":\>ZN

B@*BD@(D"<<.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

16A.89 E JR,H@< B,D,F<@HD" BD@(D"<<Z D"$@HZ BD,*:"(",HFb 4FB@:\2@&"H\ "FF4(>@&">4b & D"2<,D,

863 400*@::. ES!, &Z*,:,>>Z, >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&, F:,*J`V4<
@$D"2@<: B,D,*"H\ FJ<<J & D"2<,D, 736 400*@::. ES! >@&@6 B@*BD@(D"<<, 7 «?8"2">4,
B@**,D084 FJ$D,(4@>":\>@6 *,bH,:\>@FH4 & P,:bN D"2&4H4b»; @FH"H@8 FD,*FH& BD,*:"(",HFb
&@2&D"H4H\.
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

16A.90 % F4:J J8"2">>ZN &ZT, BD4R4> BD,*:"(",HFb B,D,*"H\ FJ<<J & D"2<,D, 171 200*@::. ES!,
8@H@D"b D">,, $Z:" JH&,D0*,>" *:b *">>@6 B@*BD@(D"<<Z, >@&@6 B@*BD@(D"<<, 7 «?8"2">4,
B@**,D084 FJ$D,(4@>":\>@6 *,bH,:\>@FH4 & P,:bN D"2&4H4b», " @FH"H@8 FD,*FH& (6300*@::.
ES!) — B,D,*"H\ *DJ(4< 8@<B@>,>H"< & D"<8"N ^H@(@ D"2*,:".

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

16A.91 E JR,H@< J8"2">>ZN &ZT, BD4R4> BD,*:"(",HFb B,D,*"H\ FJ<<J & D"2<,D, 109 400*@::. ES!,
D">,, JH&,D0*,>>J` & D"<8"N *">>@6 B@*BD@(D"<<Z, >@&@6 B@*BD@(D"<<, 7 «?8"2">4,
B@**,D084 FJ$D,(4@>":\>@6 *,bH,:\>@FH4 & P,:bN D"2&4H4b».

A@*BD@(D"<<"A@*BD@(D"<<" 6
E@*,6FH&4,E@*,6FH&4, J:JRT,>4`J:JRT,>4` B@:@0,>4bB@:@0,>4b 0,>V4>0,>V4>

G"$:4P" 16A.20
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 395,4 — 3 076,4 — 3 076,4 64,0 3 140,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 217,9 — 124,0 — 124,0 6,0 130,0

A@,2*84 66,5 — 88,5 — 88,5 4,2 92,7

3H@(@3H@(@ 1 679,8 — 3 288,9 — 3 288,9 74,2 3 363,1

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

934,6 — )&JFH@D@>>4, 4FH@R>484 1 350,7

6,0 — AC??= —

3H@(@3H@(@ 940,6 — 1 350,7

%F,(@%F,(@ 1 44 2 2 620,4 — 4 713,8

46



C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

G"$:4P" 16A.21
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": E@*,6FH&4, J:JRT,>4` B@:@0,>4b 0,>V4>

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 — 1 — — — — — 1

E-5 — 3 — — — — — 3

E-4/3 — 7 — — — 1 — 8

E-2/1 — 1 — — — — — 1

3H@(@3H@(@ — 12 — — — 1 — 13

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* — 8 — — — 2 — 10

3H@(@3H@(@ — 8 — — — 2 — 10

%F,(@%F,(@ — 20 — — — 3 — 23

16A.92 ]H" >@&"b B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb !LD48">F84< P,>HD@< B@ BD@$:,<"<0,>V4>.

16A.93 ?$V4<4 P,:b<4 B@*BD@(D"<<Z b&:b`HFb "8HJ":42"P4b (,>*,D>ZN &@BD@F@& & B@:4H48,,
BD@(D"<<"N 4 FHDJ8HJD"N (@FJ*"DFH&-R:,>@& 4 B@@VD,>4, D"FT4D,>4b BD"& 4 &@2<@0>@FH,6
0,>V4>, F H,< RH@$Z @>4 4(D":4 $@:,, ^LL,8H4&>J` 4 FJV,FH&,>>J` D@:\ & B@:4H4R,F8@6,
F@P4":\>@6 4 ^8@>@<4R,F8@6 042>4.

16A.94 ;,D@BD4bH4b $J*JH &8:`R"H\ & F,$b 4FF:,*@&">4b B@ &@BD@F"< B@:4H484, FB,P4":\>Z,
2"F,*">4b 4 F,<4>"DZ, B@F&bV,>>Z, L@D<J:4D@&">4` 4 BD@B"(">*, B@:4H484; D"2D"$@H8J
<,N">42<@& 4 <,H@*@:@(46, F H,< RH@$Z (,>*,D>Z6 "FB,8H JR4HZ&":Fb & >"P4@>":\>ZN FR,H"N
4 $`*0,H>ZN BD@P,FF"N, " H"80, <,N">42<@& *:b 8@>HD@:b 2" @FJV,FH&:,>4,< D"2:4R>ZN
B:"HL@D< 4 B:">@& *,6FH&46, BD4>bHZN >" (:@$":\>@< 4 D,(4@>":\>@< JD@&>bN. ?F>@&>@6
JB@D & ^H@6 FHD"H,(44 $J*,H *,:"H\Fb >" BD@B"(">*4FHF8J` D"$@HJ, B@:4H4R,F846 *4":@(,
F@2*">4, F,H,6 4 D"FT4D,>4, F&b2,6 F 8:4,>H"<4 4 B"DH>,D"<4.

16A.95 #@:,, 8@>8D,H>Z<4P,:b<4 B@*BD@(D"<<Z>" *&JN(@*4R>Z6 B,D4@* b&:b`HFb BD,*@FH"&:,>4,

(@FJ*"DFH&"<-R:,>"< F@@H&,HFH&J`V4N <,N">42<@& 4 4>L@D<"P44, F H,< RH@$Z J8D,B4H\ 4N
B@H,>P4": & *,:, @FJV,FH&:,>4b A,84>F8@6 B:"HL@D<Z *,6FH&46; 8@@D*4>"P4b BD@(D"<<
&FB@<@("H,:\>ZN JF:J( >" D,(4@>":\>@<, FJ$D,(4@>":\>@< 4 D,(4@>":\>@< JD@&>bN F JR,H@<
B@HD,$>@FH,6 (@FJ*"DFH&-R:,>@& (BD"&4H,:\FH& 4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46),
J8"2">>ZN & 8@>H,8FH, D,2J:\H"H@& T,FH@6 !LD48">F8@6 D,(4@>":\>@6 8@>L,D,>P44 B@

B@:@0,>4`0,>V4>; F@2*">4, 4>FH4HJH" &4DHJ":\>@(@ @$JR,>4b DJ8@&@*bV4N 8"*D@& 42 R4F:"
"LD48">F84N0,>V4> *:b R:,>@& B"D:"<,>H" 4 DJ8@&@*4H,:,6 >42@&ZN0,>F84N @D(">42"P46;
F@2*">4, B@H,>P4":" B@*D"2*,:,>46 ]7!B@ &8:`R,>4` (,>*,D>ZN &@BD@F@& & @F>@&>@, DJF:@

4N BD@(D"<<; B@@VD,>4, 4 BD@B"(">*" JR,H" >,@B:"R4&",<@(@ HDJ*" 0,>V4> & >"P4@>":\>ZN
FR,H"N 4 *,2"(D,("P4b $`*0,H>ZN "FF4(>@&">46 & P,:bN FBD"&,*:4&@(@ D"FBD,*,:,>4b

D,FJDF@& & @N&"HZ&",<ZN FHD">"N; D"FT4D,>4, D,(4@>":\>ZN F,H,6 *:b 0,>V4>-
BD,*BD4>4<"H,:,6 4 J:JRT,>4, *@FHJB" B"DH>,D@& 4 8:4,>H@& 8 4>L@D<"P44 @ (,>*,D>ZN

&@BD@F"N.
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

16A.96 AD,*B@:"(",HFb @$,FB,R4H\, & R"FH>@FH4, ^LL,8H4&>J` BD@L,FF4@>":\>J` B@*(@H@&8J

FH"DT4N *@:0>@FH>ZN :4P 42 >"P4@>":\>ZN FHDJ8HJD B@ &@BD@F"< (,>*,D>@(@ ">":42" 4

D"2D"$@H84 (,>*,D>@6 B@:4H484; B,D,@D4,>H"P4` BD@(D"<< D,(4@>":\>ZN, FJ$D,(4@>":\>ZN
4 >"P4@>":\>ZN &FB@<@("H,:\>ZN JF:J( *:b D"FT4D,>4b BD"& 4 &@2<@0>@FH,6 0,>V4>;
F@2*">4, B@H,>P4":" *:b B@&ZT,>4b D@:4 DJ8@&@*4H,:,6-0,>V4> & B@:4H48,;L@D<4D@&">4,
FD,*4 :4P, @H&,HFH&,>>ZN 2" BD4>bH4, D,T,>46 4 D"2D"$@H8J B@:4H484, $@:,, (:J$@8@(@
B@>4<">4b >,@$N@*4<@FH4 4>H,(D"P44 (,>*,D>ZN "FB,8H@& & >"P4@>":\>Z, $`*0,H>Z,

BD@P,FFZ; B@&ZT,>4, ^LL,8H4&>@FH4 F@2*">4b (,>*,D>ZN F,H,6.

;,D@BD4bH4b;,D@BD4bH4b

16A.97 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:,>Z F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46.E,<\ 2"F,*">46 7@<4H,H" B@ B@:@0,>4`0,>V4>
4 D"2&4H4`;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. GD4 *@8:"*" 7@<4H,HJ B@ B@:@0,>4`

0,>V4> 4 D"2&4H4` B@ F:,*J`V4< H,<"<: FJ$D,(4@>":\>Z, 2"F,*">4b, B@F&bV,>>Z,
*,bH,:\>@FH4 B@ D,2J:\H"H"< T,FH@6 !LD48">F8@6 D,(4@>":\>@6 8@>L,D,>P44 B@

B@:@0,>4` 0,>V4>; *,bH,:\>@FH\ !LD48">F8@(@ P,>HD" B@ BD@$:,<"< 0,>V4>; 4
H,<"H4R,F84, &@BD@FZ,8"F"`V4,Fb F@*,6FH&4b J:JRT,>4`B@:@0,>4b "LD48">F84N
0,>V4>; 4 BbH\ *@8:"*@& BbH4 FJ$D,(4@>":\>Z< F@&,V">4b< @ D,8@<,>*"P4bN

T,FH@6 !LD48">F8@6 D,(4@>":\>@6 8@>L,D,>P44 B@ B@:@0,>4` 0,>V4>;

iii) HD4 2"F,*">4b FB,P4":\>@6 (DJBBZ ^8FB,DH@& B@ F:,*J`V,6 H,<"H48,: JR,H
(,>*,D>@(@ "FB,8H" & >"P4@>":\>ZN FR,H"N; JH&,D0*,>4, JR,$>ZN BD@(D"<< *:b

4>FH4HJH" &4DHJ":\>@(@ @$JR,>4b DJ8@&@*bV4N 8"*D@& 42 R4F:" 0,>V4>; 4
JH&,D0*,>4, H,N>4R,F84N <,N">42<@&, &8:`R"b JR,$>@, B@F@$4, B@ (,>*,D>@<J
">":42J/ "8HJ":42"P44 (,>*,D>ZN &@BD@F@& *:b @P,>84 >"P4@>":\>@6 (,>*,D>@6
B@:4H484; JR,$>@, B@F@$4, *:b 8@>HD@:b 4 @P,>84 BD4@D4H,H>ZN @$:"FH,6

(:@$":\>@6 (A,84>F8@6) 4 D,(4@>":\>@6 ()"8"DF8@6) B:"HL@D< *,6FH&46;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#):

i) B,D4@*4R,F84, BJ$:48"P44. #`::,H,>\ «Gendernet» (@*4> D"2 & *&" (@*"); «African
Women Report» (*&" 42*">4b) 4 F$@D>48, B@F&bV,>>Z6 @BH4<":\>@6 BD"8H48,

"8HJ":42"P44 (,>*,D>ZN &@BD@F@& (@*4> D"2 & *&" (@*");

ii) >,B,D4@*4R,F84, BJ$:48"P44. )@8:"* B@ &@BD@F"< B@:4H484, B@F&bV,>>Z6

&8:`R,>4` (,>*,D>@(@ "FB,8H" & $`*0,H>Z, BD@P,FFZ; DJ8@&@*bV4, BD4>P4BZ
@P,>84 >"P4@>":\>@6 (,>*,D>@6 B@:4H484; JR,$>@, B@F@$4, *:b 8@>HD@:b 4 @P,>84
BD4@D4H,H>ZN @$:"FH,6 (:@$":\>@6 (A,84>F8@6) 4 D,(4@>":\>@6 ()"8"DF8@6)
B:"HL@D< *,6FH&46;

iii) $J8:,HZ, $D@T`DZ, L"8H@:@(4R,F84, $`::,H,>4, B:"8"HZ, F$@D>484

4>L@D<"P4@>>ZN <"H,D4":@&. EHD">@&Z, "FB,8HZ B@:@0,>4b 0,>V4> & @H*,:\>ZN
(@FJ*"DFH&"N-R:,>"N;

iv) H,N>4R,F84, <"H,D4":Z. E@2*">4, 4 @$,FB,R,>4, LJ>8P4@>4D@&">4b 4>FH4HJH"

&4DHJ":\>@(@ @$JR,>4b DJ8@&@*bV4N 8"*D@& 42 R4F:" 0,>V4>;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\.7@@D*4>"P4b
4 F&b2\ F *DJ(4<4 JRD,0*,>4b<4 4 4>FH4HJH"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
H"84<4, 8"8 ;I=3I/,AC??=,;?G 4 D,(4@>":\>Z, 8@<4FF44, & H@< R4F:, BD@&,*,>4,
8@>FJ:\H"P46 B@ (:@$":\>Z< B:"HL@D<"< *,6FH&46, 8"F"`V4NFb 0,>V4> 4
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

@$V,F4FH,<>@(@ FD,*>,FD@R>@(@ B:">" J:JRT,>4b B@:@0,>4b 0,>V4>; F&b2\ 4

F@HDJ*>4R,FH&@ & @$:"FH4 F@2*">4b B@H,>P4":" *:b 0,>V4>-DJ8@&@*4H,:,6,
2">4<"`V4NFb B@:4H48@6, F "LD48">F84<4 4 >,"LD48">F84<4 >,BD"&4H,:\FH&,>>Z<4
@D(">42"P4b<4, FJ$D,(4@>":\>Z<4 4 <,0D,(4@>":\>Z<4 <,0BD"&4H,:\FH&,>>Z<4

@D(">42"P4b<4 4 *DJ(4<4 JRD,0*,>4b<4, *,6FH&J`V4<4 >" <,FH"N, " H"80, JR,$>Z<4
4 >"JR>@-4FF:,*@&"H,:\F84<4 4>FH4HJH"<4; F&b2\ 4 F@HDJ*>4R,FH&@ B@ BD@$:,<"< 4

B@:4H48,, F&b2">>Z< F (,>*,D>Z< "FB,8H@< 4 D"2&4H4,<, F "LD48">F84<4 4

>,"LD48">F84<4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, FJ$D,(4@>":\>Z<4 4

<,0D,(4@>":\>Z<4 <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 *DJ(4<4 JRD,0*,>4b<4,
@FJV,FH&:b`V4<4 *,bH,:\>@FH\ & ^H@6 @$:"FH4, " H"80, JR,$>Z<4 4 >"JR>@-
4FF:,*@&"H,:\F84<4 4>FH4HJH"<4; JR"FH4, & D"$@H, !*<4>4FHD"H4&>@(@ 8@<4H,H" B@
8@@D*4>"P44,;,0JRD,0*,>R,F8@(@ 8@<4H,H" B@ BD@$:,<"< 0,>V4> 4 D"&,>FH&" B@:@&,
" H"80, & @H*,:\>ZN 2"F,*">4bN F@@H&,HFH&J`V4N JRD,0*,>46 ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 *,B"DH"<,>H@&/FHDJ8HJD ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) 8@>FJ:\H"H4&>Z, JF:J(4, 8"F"`V4,Fb JR,H" (,>*,D>@(@ "FB,8H" & $`*0,H>ZN

BD@P,FF"N, " H"80, ^LL,8H4&>@, @FJV,FH&:,>4, D,(4@>":\>@6 4 (:@$":\>@6

B:"HL@D< *,6FH&46; 4 &@BD@FZ, 8"F"`V4,Fb F@2*">4b B@H,>P4":" DJ8@&@*4H,:,6-
0,>V4> *:b ^LL,8H4&>@(@ JR"FH4b & D"$@H, *4D,8H4&>ZN @D(">@&; &@BD@FZ,
8"F"`V4,Fb @FJV,FH&:,>4b D,(4@>":\>@6 4 (:@$":\>@6 B:"HL@D< *,6FH&46 &

4>H,D,F"N 0,>V4>;

ii) BD@L,FF4@>":\>"b B@*(@H@&8" & (DJBB"N (F,<4>"DZ, BD"8H48J<Z, F4<B@24J<Z): *&"
D,(4@>":\>ZN JR,$>ZN F,<4>"D" *:b >"P4@>":\>ZN "FF@P4"P46 0,>V4>-
BD,*BD4>4<"H,:,6 B@ 4>L@D<"P4@>>@6 H,N>@:@(44 & 8"R,FH&, <,N">42<" *:b

B@&ZT,>4b ^LL,8H4&>@FH4 F@2*">4b F,H,6 4 4>L@D<"P4@>>@(@ B@H@8", @*4>
F,<4>"D *:bLD">8@(@&@DbV4N FHD">, " *DJ(@6 — *:b ">(:@(@&@DbV4N; @*4> JR,$>Z6
BD"8H48J< *:b 0,>V4>-R:,>@& B"D:"<,>H" 4 DJ8@&@*4H,:,6 >42@&ZN 0,>F84N

@D(">42"P46, B@F&bV,>>Z6 >"P4@>":\>Z< BD@P,FF"< BD4>bH4b D,T,>46; @*4>
D,(4@>":\>Z6 "(4H"P4@>>@-BD@B"(">*4FHF846 F,<4>"D *:b F@HDJ*>48@& *4D,8H4&>ZN
@D(">@& 4 0,>V4>, 2">4<"`V4N DJ8@&@*bV4, *@:0>@FH4; *&" FJ$D,(4@>":\>ZN
JR,$>ZN F,<4>"D", B@F&bV,>>Z, (,>*,D>@<J ">":42J 4 "8HJ":42"P44 (,>*,D>ZN
&@BD@F@&; 4 BbH\ FJ$D,(4@>":\>ZN BD"8H48J<@& *:b >"P4@>":\>ZN (,>*,D>ZN

8@@D*4>"P4@>>ZN P,>HD@&,B@F&bV,>>Z, B@&ZT,>4` ^LL,8H4&>@FH4 F@2*">4b F,H,6
4 D"FT4D,>4` 4>L@D<"P4@>>@(@ B@H@8" B@ (,>*,D>Z< &@BD@F"<;

iii) BD@,8HZ >" <,FH"N. K@>* *:b *,bH,:\>@FH4 B@ &Z*&40,>4` "LD48">F84N 0,>V4>
>" DJ8@&@*bV4, B@FHZ.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

16A.98 EJ<<" & D"2<,D, 3 076 400*@::. ES! BD,*>"2>"R,>" *:b J*@&:,H&@D,>4b 8"*D@&ZN

B@HD,$>@FH,6 ^H@6 >@&@6 B@*BD@(D"<<Z, 8@H@DZ, B@F:, 42<,>,>4b FHDJ8HJDZ BD@(D"<<Z
D"$@HZ $J*JH &8:`R"H\ 20 *@:0>@FH,6, & H@< R4F:, 12 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@&
4 &ZT, (@*>" *@:0>@FH\ )-1, HD4 *@:0>@FH4 E-5, HD4 *@:0>@FH4 E-4, R,HZD, *@:0>@FH4 E-3,
@*>" *@:0>@FH\ E-2/1) 4 8 *@:0>@FH,6 F@HDJ*>48@& <,FH>@(@ D"2Db*", 8"8 ^H@ B@8"2">@ &
H"$:4P, 16A.21.AD,*:"(",HFb B,D,&,FH4 18 42 J8"2">>ZN *@:0>@FH,6 42 *DJ(4N B@*BD@(D"<<,
" 4<,>>@ 12 *@:0>@FH,6 (@*>" *@:0>@FH\ )-1, @*>" *@:0>@FH\ E-5, @*>" *@:0>@FH\ E-4, *&,
*@:0>@FH4 E-3, @*>" *@:0>@FH\ E-2/14 T,FH\ *@:0>@FH,6 F@HDJ*>48@& <,FH>@(@ D"2Db*") 42
B@*BD@(D"<<Z 1 «E@*,6FH&4, BD@&,*,>4` ">":42" ^8@>@<4R,F8@6 4 F@P4":\>@6 B@:4H484»;
R,HZD, *@:0>@FH4 (@*>" *@:0>@FH\ E-5, @*>" *@:0>@FH\ E-4 4 *&, *@:0>@FH4 F@HDJ*>48@&
<,FH>@(@ D"2Db*") 42 B@*BD@(D"<<Z 5 «C"2&4H4, D,(4@>":\>@(@ F@HDJ*>4R,FH&" 4 4>H,(D"P44»;

49



C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

@*>" *@:0>@FH\ E-542 B@*BD@(D"<<Z 3 «A@&ZT,>4, ^LL,8H4&>@FH4 JBD"&:,>4b D"2&4H4,<»;
4 @*>" *@:0>@FH\ E-3 42 B@*D"2*,:" «A@**,D08" BD@(D"<<».

16A.99 7D@<, H@(@, BD,*:"(",HFb F@2*"H\ *&, *@:0>@FH4 E-4 4 E-3, F@@H&,HFH&,>>@, *:b &ZBJF8"
BD@*J8P44 0,:"H,:\>@(@ 8"R,FH&" 4 D,":42"P44 B@&ZF4&T,6Fb D@:4 (,>*,D>@6 BD@(D"<<Z.
)@:0>@FH\ E-4 $J*,H 8@>8D,H>@ 4FB@:\2@&"H\Fb *:b F@*,6FH&4b B@*(@H@&8, 4 D,(J:bD>@<J
D"FBD@FHD">,>4` 4>L@D<"P44 B@ (,>*,D>Z< &@BD@F"<, " H"80, J8D,B:,>4b F&b24 F

(@FJ*"DFH&"<4-R:,>"<4 4 B"DH>,D"<4.)@:0>@FH\ E-3B@HD,$J,HFb *:b J8D,B:,>4b B@H,>P4":"
& @$:"FH4 D"2D"$@H84 4 @FJV,FH&:,>4b BD@(D"<< "8HJ":42"P44 (,>*,D>ZN &@BD@F@& &

(@FJ*"DFH&"N-R:,>"N.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

16A.100 !FF4(>@&">4b & D"2<,D, 124 000*@::. ES! B@HD,$J`HFb *:b F:,*J`V4N P,:,6: a) @8"2">4,
8@>FJ:\H"H4&>ZN JF:J( (49 600*@::. ES!) *:b B@*(@H@&84 42*">46, H,N>4R,F84N *@8J<,>H@&
4 4FF:,*@&">46 B@ F:,*J`V,6 H,<"H48,: i) JF:@&4b JR,H" (,>*,D>@(@ "FB,8H" & >"P4@>":\>ZN
FR,H"N; ii) B@24P4@>>Z6 *@8J<,>H B@ &@BD@F"< B@:4H484 @ &8:`R,>44 (,>*,D>@(@ "FB,8H" &
$`*0,H>Z, BD@P,FFZ; 4 iii) 4FF:,*@&">4, @$ JF:@&4bN F@2*">4b FJ$D,(4@>":\>ZN

4>L@D<"P4@>>ZN P,>HD@& 0,>V4>-«BD,*BD4>4<"H,:,6»; 4 b) F@2Z& HD,N 2"F,*">46

B,D,R4F:,>>ZN &ZT, (DJBB ^8FB,DH@& (74 400*@::. ES!).

A@,2*84A@,2*84

16A.101 !FF4(>@&">4b & D"2<,D, 88 500*@::.ES! B@HD,$J`HFb *:b B@,2*@8 B,DF@>":" *:b F:,*J`V4N
P,:,6: a) JR"FH4, & 2"F,*">4bN 4 *DJ(4N <,D@BD4bH4bN, BD,*JF<"HD4&"`V4N 8@@D*4>"P4` 4
F&b2\ F *DJ(4<4 JRD,0*,>4b<4 4 @D(">42"P4b<4 & D,(4@>, 4 2" ,(@ BD,*,:"<4 (29 000*@::.
ES!); 4 b) F$@D *">>ZN 4 8@>FJ:\H"P44 F (@FJ*"DFH&"<4-R:,>"<4 B@ &@BD@F"<, 8"F"`V4<Fb
<,D@BD4bH46, BD,*JF<@HD,>>ZN & BD@(D"<<, D"$@HZ; BD,*@FH"&:,>4, 8@>FJ:\H"H4&>ZN JF:J(
(@FJ*"DFH&"<-R:,>"<; *:b 8@>FJ:\H"P46 F *@:0>@FH>Z<4 :4P"<4 B@ &@BD@F"<, 8"F"`V4<Fb
4>FH4HJH" &4DHJ":\>@(@ @$JR,>4b DJ8@&@*bV4N 8"*D@& 42 R4F:" 0,>V4>; @D(">42"P4b
JR,$>ZN F,<4>"D@& 4 BD"8H48J<@& (59 500*@::. ES!).

A@*BD@(D"<<"A@*BD@(D"<<" 7
?8"2">4,?8"2">4, B@**,D084B@**,D084 FJ$D,(4@>":\>@6FJ$D,(4@>":\>@6 *,bH,:\>@FH4*,bH,:\>@FH4 &&
P,:bNP,:bN D"2&4H4bD"2&4H4b

G"$:4P" 16A.22
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — — 13 090,8 — 13 090,8 272,4 13 363,2

AD@R4, D"FN@*Z B@ B,DF@>":J — — 400,9 — 400,9 19,4 420,3

7@>FJ:\H">HZ 4 ^8FB,DHZ — — 354,5 — 354,5 17,3 371,8

A@,2*84 — — 500,4 — 500,4 24,2 524,6

IF:J(4 B@ 8@>HD"8H"< — — 131,3 — 131,3 6,3 137,6

?$V4, @B,D"H4&>Z, D"FN@*Z — — 736,4 — 736,4 35,8 772,2

AD4>"*:,0>@FH4 4 <"H,D4":Z — — 171,2 — 171,2 8,4 179,6

;,$,:\ 4 @$@DJ*@&">4, — — 139,4 — 139,4 6,8 146,2
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

3H@(@3H@(@ — — 15 524,9 — 15 524,9 390,6 15 915,5
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

G"$:4P" 16A.22 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ — — —

%F,(@%F,(@ 1 44 2 — — 15 915,5

G"$:4P" 16A.23
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": ?8"2">4, B@**,D084 FJ$D,(4@>":\>@6 *,bH,:\>@FH4 & P,:bN D"2&4H4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 — 6 — — — — — 6

E-5 — 10 — — — — — 10

E-4/3 — 27 — — — — — 27

E-2/1 — 9 — — — — — 9

3H@(@3H@(@ — 52 — — — — — 52

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" — 36 — — — — — 36

3H@(@3H@(@ — 36 — — — — — 36

%F,(@%F,(@ — 88 — — — — — 88

16A.102 ]H" B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb BbH\` FJ$D,(4@>":\>Z<4 P,>HD"<4 D"2&4H4b,
D"FB@:@0,>>Z<4 F@@H&,HFH&,>>@ & FJ$D,(4@>"N F,&,D>@6, 2"B"*>@6, P,>HD":\>@6, &@FH@R>@6
4 `0>@6 R"FH4 !LD484, " H"80, 'DJBB@6 B@ 8@@D*4>"P44, JRD,0*,>>@6 B@*

>,B@FD,*FH&,>>Z< DJ8@&@*FH&@< 2"<,FH4H,:b 3FB@:>4H,:\>@(@ F,8D,H"Db & TH"$-8&"DH4D,
7@<4FF44 & !**4F-!$,$,.

16A.103 ]H" B@*BD@(D"<<" BD,*JF<"HD4&",H ^LL,8H4&>@, &ZB@:>,>4, 7@<4FF4,6 LJ>8P46 B@ @N&"HJ

>" @F>@&, <@$4:42"P44 D,FJDF@& 4 D"FT4D,>4b *@FHJB" 8 >4< (@FJ*"DFH&-R:,>@& >"

FJ$D,(4@>":\>@< JD@&>,. ?F>@&>Z<4 P,:b<4 b&:b`HFb: @8"2">4, ^LL,8H4&>@6 H,N>4R,F8@6
B@**,D084 D,(4@>":\>Z< ^8@>@<4R,F84< F@@$V,FH&"< 4 <,N">42<"< *:b D"FT4D,>4b

D,(4@>":\>@(@ F@HDJ*>4R,FH&" 4 4>H,(D"P44 >" FJ$D,(4@>":\>@< JD@&>,; F@*,6FH&4, F@2*">4`
F,H,6 4 @$<,>J 4>L@D<"P4,6 <,0*J B"DH>,D"<4 B@ BD@P,FFJ D"2&4H4b & (@FJ*"DFH&,>>@<

F,8H@D,, (D"0*">F8@< @$V,FH&, 4 R"FH>@< F,8H@D,; &2"4<@*,6FH&4, 4 @$<,> @BZH@< >"
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

>"P4@>":\>@< 4 FJ$D,(4@>":\>@< JD@&>bN; F@*,6FH&4, F@(:"F@&">4` @B,D"H4&>ZN BD@(D"<<
F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & P,:@< >" FJ$D,(4@>":\>@< JD@&>, & H,F>@<

F@HDJ*>4R,FH&, F F4FH,<@6 8@@D*4>"H@D@&-D,24*,>H@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >"
>"P4@>":\>@< JD@&>,.

16A.104 I8"2">>Z, &ZT, P,:4 $J*JH *@FH4("H\Fb & H,F>@< F@HDJ*>4R,FH&, F @D(">42"P4b<4 4

4>FH4HJH"<4, F@2*">>Z<4 *:b P,:,6 D"2&4H4b, & FJ$D,(4@>"N, & R"FH>@FH4 F FJ$D,(4@>":\>Z<4
^8@>@<4R,F84<4 F@@$V,FH&"<4, *DJ(4<4 <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, & &,*,>4,
8@H@DZN &N@*bH &@BD@FZ, F&b2">>Z, F D,(4@>":\>Z< F@HDJ*>4R,FH&@< 4 4>H,(D"P4,6,
JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *&JFH@D@>>4<4 JRD,0*,>4b<4,
2">4<"`V4<4Fb &@BD@F"<4 D"2&4H4b, & D"2:4R>ZN FJ$D,(4@>"N. A@*BD@(D"<<" $J*,H

F@*,6FH&@&"H\ H"80, J8D,B:,>4` &2"4<@F&b24 <,0*J BD"&4H,:\FH&"<4, R"FH>Z< F,8H@D@< 4
@D(">42"P4b<4 (D"0*">F8@(@ @$V,FH&".

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

16A.105 AD,*B@:"(",HFb, & R"FH>@FH4, @$,FB,R4H\ J8D,B:,>4, B@H,>P4":" & *,:, @D(">42"P4@>>@(@
F@HDJ*>4R,FH&" 4 4>H,(D"P44 & FJ$D,(4@>"N; $@:,, T4D@8J` 8@@D*4>"P4` 4 F@(:"F@&">4,

B@:4H484 4 BD@(D"<< & @$:"FH4 D"2&4H4b <,0*J (@FJ*"DFH&"<4-R:,>"<4 & FJ$D,(4@>"N; 4
J:JRT,>4, 8@@D*4>"P44 *,bH,:\>@FH4 & FJ$D,(4@>"N F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46 & P,:@< 4 ]7! & R"FH>@FH4.

?8"2">4,?8"2">4, B@**,D084B@**,D084 FJ$D,(4@>":\>@6FJ$D,(4@>":\>@6 *,bH,:\>@FH4*,bH,:\>@FH4 && P,:bNP,:bN D"2&4H4bD"2&4H4b && E,&,D>@6E,&,D>@6 !LD48,!LD48,

16A.106 ]H@H 8@<B@>,>H B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb FJ$D,(4@>":\>Z<4 P,>HD"<4 D"2&4H4b

E,&,D>@6 !LD484, @N&"HZ&"`V4<4 F:,*J`V4, F,<\ FHD">: !:04D, +(4B,H, 94&46F8J`
!D"$F8J` )0"<"N4D4`, ;"&D4H">4`, ;"D@88@, EJ*"> 4 GJ>4F.

;,D@BD4bH4b;,D@BD4bH4b

16A.107 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN ^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. )&, F,FF44 ;,0BD"&4H,:\FH&,>>@(@ 8@<4H,H"
^8FB,DH@&;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&.)&" *@8:"*" @$ ^8@>@<4R,F84N 4 F@P4":\>ZN
JF:@&4bN & E,&,D>@6 !LD48,; @*4> *@8:"* @ D"$@H, EJ$D,(4@>":\>@(@ P,>HD"
D"2&4H4b *:b E,&,D>@6 !LD484; T,FH\ *@8:"*@& ;,0BD"&4H,:\FH&,>>@<J 8@<4H,HJ
^8FB,DH@& B@ F:,*J`V,6 H,<"H48,: *@:(@&D,<,>>Z, B,DFB,8H4&Z 4 2">bH@FH\ &

E,&,D>@6 !LD48,; @BH4<":\>"b BD"8H48" BD,*@FH"&:,>4b <48D@8D,*4H@& *:b

0,>V4> 4 <@:@*,04; @BH4<":\>"b BD"8H48" @$,FB,R,>4b (@H@&>@FH4 8 2"FJN, 4
<4(D"P4b 4 D"P4@>":\>@, 4FB@:\2@&">4, &@*>ZN D,FJDF@& & P,:bN B@&ZT,>4b

BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 & E,&,D>@6 !LD48,; @H$@D 4 BD@42&@*FH&@

BD4(@*>ZN F"0,>P,&/F,<b>, "*"BH4D@&">>ZN *:b FJN@(@ 8:4<"H"; @BD,*,:,>4, 4
">":42 JFB,T>ZN B@*N@*@& 4 FHD"H,(46 *:b F@8D"V,>4b >,D"&,>FH&" <,0*J

0,>V4>"<4 4 <J0R4>"<4; D"2D"$@H8" 4 4FB@:\2@&">4, B@8"2"H,:,6, 8"F"`V4NFb
BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 JFH@6R4&@(@ D"2&4H4b;

iii) *&" 2"F,*">4b FB,P4":\>@6 ^8FB,DH>@6 (DJBBZ B@ F:,*J`V,6 H,<"H48,:
*@:(@&D,<,>>Z, B,DFB,8H4&Z D"2&4H4b & E,&,D>@6 !LD48,; 8@<<,DP4":42"P4b
D,2J:\H"H@& >"JR>ZN 4FF:,*@&">46 & E,&,D>@6 !LD48,;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) B,D4@*4R,F84, BJ$:48"P44. Q,HZD, >@<,D" $`::,H,>b «North Africa Development»;
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

ii) >,B,D4@*4R,F84, BJ$:48"P44.)&" H@<" 42$D">>ZN *@8:"*@& @$ JFH@6R4&@< D"2&4H44
& E,&,D>@6 !LD48,; &8:`R,>4, B@:4H484 & @$:"FH4 >"J84 4 H,N>484 & F@P4":\>J`
4 ^8@>@<4R,F8J` B@:4H48J; >,D"&,>FH&@ <,0*J <J0R4>"<4 4 0,>V4>"<4 4

8J:\HJD" & E,&,D>@6 !LD48,: &@BD@FZ 4 BD@$:,<Z;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8@, F@(:"F@&">4, 4 F&b2\:

& *@B@:>,>4, 8 <,D@BD4bH4b< & @$:"FH4 8@@B,D"P44/F@HDJ*>4R,FH&", 42:@0,>>Z< &

BJ>8H"N 16A.1034 104&ZT,, & D"<8"N ^H@6 B@*BD@(D"<<Z BD,*B@:"(",HFb F@HDJ*>4R,FH&@
F (@FJ*"DFH&"<4-R:,>"<4, E@`2@< "D"$F8@(@ ;"(D4$",;,0BD"&4H,:\FH&,>>Z< @D(">@<
B@ D"2&4H4`, +&D@B,6F84< F@`2@< 4 *DJ(4<4 <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4
& F:,*J`V4N @$:"FHbN: i) @FJV,FH&:,>4, D,(4@>":\>ZN BD@H@8@:@& 4 *@(@&@D@& @$

^8@>@<4R,F8@< F@HDJ*>4R,FH&, 4 4>H,(D"P44 & 8@>H,8FH, !$J*046F8@(@ *@(@&@D" @

F@2*">44 !LD48">F8@(@ ^8@>@<4R,F8@(@ F@@$V,FH&"; ii) F@(:"F@&">4,
<"8D@^8@>@<4R,F8@6 B@:4H484, FHD"H,(46 4 <,N">42<@& <,0*J (@FJ*"DFH&"<4

FJ$D,(4@>"; 4 iii) B@*(@H@&8", D"2D"$@H8", @FJV,FH&:,>4, @B,D"H4&>ZN BD@,8H@& 4

BD@(D"<<;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@:

i) 8@>FJ:\H"H4&>Z, JF:J(4. #J*JH @8"2Z&"H\Fb JF:J(4, F&b2">>Z, F BD4@D4H,H>Z<4
&@BD@F"<4 D"2&4H4b, &8:`R"b >"P4@>":\>Z, *@:(@&D,<,>>Z, B,DFB,8H4&Z D"2&4H4b;
>"J8@6 4 H,N>48@6; D,(J:4D@&">4,< @F@$,>>@ &"0>ZN BD@$:,<, 8"F"`V4NFb
>"D@*@>"F,:,>4b, BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 @8DJ0"`V,6 FD,*Z;
(,>*,D>Z<4 "FB,8H"<4; <"8D@^8@>@<4R,F8@6 8@@D*4>"P4,6 4 F@(:"F@&">4,< <,0*J
FHD">"<4; @H>@T,>4b<4 <,0*J (@FJ*"DFH&@< 4 (D"0*">F84< @$V,FH&@<; 4

BD@(D"<<"<4 4 BD@,8H"<4 & @$:"FH4 D"2&4H4b 4 JBD"&:,>4b.

ii) (DJBB@&@, @$JR,>4, (F,<4>"DZ, BD"8H48J<Z 4 F4<B@24J<Z). ?*4> F,<4>"D B@

&@BD@FJ @$ J&b28, B@:4H484 & @$:"FH4 >"J84 4 H,N>484 F ^8@>@<4R,F8@6 4

F@P4":\>@6 B@:4H48@6 & (@FJ*"DFH&"N-R:,>"N; @*4> F,<4>"D B@ &@BD@FJ @$

JBD"&:,>44 &@*>Z<4 D,FJDF"<4 & E,&,D>@6 !LD48,; *&" F,<4>"D" B@ &@BD@FJ @
D,(J:4D@&">44 &2"4<@F&b24 <,0*J &@BD@F"<4, 8"F"`V4<4Fb >"D@*@>"F,:,>4b,
F,:\F8@(@ N@2b6FH&" 4 @8DJ0"`V,6 FD,*Z (<@*,:\ A+)"); *&" F,<4>"D" B@ &@BD@FJ
@$ JBD"&:,>44 H@D(@&:,6; 4 @*4> FJ$D,(4@>":\>Z6 BD"8H48J< B@ &@BD@FJ @$ JR,H,
BD4D@*>ZN D,FJDF@&.

?8"2">4,?8"2">4, B@**,D084B@**,D084 FJ$D,(4@>":\>@6FJ$D,(4@>":\>@6 *,bH,:\>@FH4*,bH,:\>@FH4 && P,:bNP,:bN D"2&4H4bD"2&4H4b && 1"B"*>@61"B"*>@6 !LD48,!LD48,

16A.108 ]H@H 8@<B@>,>H B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb EJ$D,(4@>":\>Z< P,>HD@<

D"2&4H4b 1"B"*>@6 !LD484, 8@H@DZ6 @N&"HZ&",H F:,*J`V4, 15 FHD">: #,>4>, #JD84>"-
K"F@, '"<$4`, '">J, '&4>,`, '&4>,`-#4F"J, 7"$@-%,D*,, 7@H-*’3&J"D, 94$,D4`, ;":4,
=4(,D, =4(,D4`, E,>,(":, E\,DD"-9,@>, 4 G@(@.

;,D@BD4bH4b;,D@BD4bH4b

16A.109 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:,>Z F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. )&, F,FF44 ;,0BD"&4H,:\FH&,>>@(@ 8@<4H,H"
^8FB,DH@&;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&.)&" *@8:"*" @$ ^8@>@<4R,F84N 4 F@P4":\>ZN
JF:@&4bN & 1"B"*>@6 !LD48,; @*4> *@8:"* @ D"$@H, EJ$D,(4@>":\>@(@ P,>HD"
D"2&4H4b & 1"B"*>@6 !LD48,; *&" *@8:"*" @ BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4
JFH@6R4&@< D"2&4H44 (@ND">" @8DJ0"`V,6 FD,*Z, >"D@*@>"F,:,>4,, F,:\F8@,
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

N@2b6FH&@) & 1"B"*>@6 !LD48,; @*4> *@8:"* @ 8@<B:,8F>@< F@&<,FH>@<

4FB@:\2@&">44 @2,D 4 D,R>ZN $"FF,6>@&; *&" *@8:"*" @$ JR,H, (,>*,D>@6

BD@$:,<"H484 & B@:4H48, 4 BD@(D"<<"N D"2&4H4b; @*4> *@8:"* @ D"2&4H44

HD">FB@DH" 4 F&b24 & P,:bN L424R,F8@6 4>H,(D"P44 & 1"B"*>@6 !LD48,; 4 *&"
*@8:"*" @ BD@(D,FF, & *,:, F@2*">4b Web-F"6H" 1"B"*>@6 !LD484, B@F&bV,>>@(@
JFH@6R4&@<J D"2&4H4`;

iii) BbH\ F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@&, B@F&bV,>>ZN: DJ8@&@*bV4<

BD4>P4B"< D"FT4D,>4b @$<,>" 4>L@D<"P4,6 4 D"2&4H4` 8@>H"8H@& & D"<8"N Web-
F"6H" 1"B"*>@6 !LD484; D"FT4D,>4` 8@>H"8H@& B@ (,>*,D>Z< &@BD@F"<;
>,L@D<":\>@<J F,8H@DJ 4 D"2&4H4` & 1"B"*>@6 !LD48,; DJ8@&@*FH&J HD">FB@DH>@6
B@:4H48@6 & P,:bN D,(4@>":\>@6 4>H,(D"P44 & 1"B"*>@6 !LD48,; F@2*">4`
B@H,>P4":" & P,:bN ">":42" H@D(@&@6 B@:4H484 4 D"2D"$@H84 BD@(D"<< & B@**,D08J

FJ$D,(4@>":\>@6 4>H,(D"P44;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) B,D4@*4R,F84, BJ$:48"P44. Q,HZD, &ZBJF8" #`::,H,>b @ D"2&4H44 1"B"*>@6

!LD484;

ii) >,B,D4@*4R,F84, BJ$:48"P44. #4@:@(4R,F84, 4 F@P4":\>@-^8@>@<4R,F84, "FB,8HZ
4 @$V4>>Z, N"D"8H,D4FH484 &Z04&">4b *,H,6 & FHD">"N 1"B"*>@6 !LD484;
BD@*@&@:\FH&,>>"b $,2@B"F>@FH\ 4 JFH@6R4&@, D"2&4H4, F J*,:,>4,< @F@$@(@

&>4<">4b 0,>V4>"< 4 Jb2&4<Z< (DJBB"< >"F,:,>4b & 1"B"*>@6 !LD48,;

iii) H,N>4R,F84, <"H,D4":Z. ]8FB:J"H"P4b ^:,8HD@>>@6 F,H4 @$<,>" 4>L@D<"P4,6 &
D"<8"N 3>L@D<"P4@>>@6 F4FH,<Z B@ &@BD@F"< D"2&4H4b 1"B"*>@6 !LD484;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\. A@<4<@
*,bH,:\>@FH4 & @$:"FH4 F@HDJ*>4R,FH&"/&2"4<@*,6FH&4b, J8"2">>@6 & BJ>8H"N 16A.1034
104 &ZT,, & D"<8"N ^H@6 B@*BD@(D"<<Z >J0>@ $J*,H @FJV,FH&:bH\ F@HDJ*>4R,FH&@ F

(@FJ*"DFH&"<4-R:,>"<4 4 ]8@>@<4R,F84< F@@$V,FH&@< 2"B"*>@"LD48">F84N (@FJ*"DFH&;
1"B"*>@"LD48">F84< ^8@>@<4R,F84< 4 &":`H>Z< F@`2@<, A@FH@b>>Z<

<,0(@FJ*"DFH&,>>Z< 8@<4H,H@< B@ $@D\$, F 2"FJN@6 & E"N,:, 4 *DJ(4<4

<,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 & *,:, @FJV,FH&:,>4b FJ$D,(4@>":\>ZN

BD@H@8@:@& 4 *@(@&@D@& @$ ^8@>@<4R,F8@< F@HDJ*>4R,FH&, 4 4>H,(D"P44 & 8@>H,8FH,

!$J*046F8@(@ *@(@&@D" @ F@2*">44 !LD48">F8@(@ ^8@>@<4R,F8@(@ F@@$V,FH&";
F@(:"F@&">4b <"8D@^8@>@<4R,F8@6 B@:4H484, FHD"H,(46 4 *@8J<,>H@&, B@*B4F">>ZN
<,0*J (@FJ*"DFH&"<4-R:,>"<4 FJ$D,(4@>"; 4 D"2D"$@H84, F@FH"&:,>4b, @FJV,FH&:,>4b
@B,D"H4&>ZN BD@,8H@& 4 BD@(D"<<;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@:

i) 8@>FJ:\H"H4&>Z, JF:J(4 B@ &@BD@F"< D"2&4H4b, &8:`R"b: L@D<Z F@*,6FH&4b

JFH">@&:,>4` 8@>H"8H@& 4 @$<,>J 4>L@D<"P4,6; D,T,>4, &"0>ZN &@BD@F@& &
8@>H,8FH, >"D@*@>"F,:,>4b, BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 @ND">Z @8DJ0"`V,6
FD,*Z; DJ8@&@*FH&@; <4D@FHD@4H,:\FH&@, D,8@>FHDJ8P4` 4 &@FFH">@&:,>4,;
8@<B:,8F>@, 4FB@:\2@&">4, &@*>ZN D,FJDF@&; 4 JR,H (,>*,D>@6 BD@$:,<"H484;

ii) BD@L,FF4@>":\>"b B@*(@H@&8" & (DJBB"N (F,<4>"DZ, BD"8H48J<Z 4 F4<B@24J<Z).
?*4> F,<4>"D >" &ZF@8@< JD@&>, B@ &@BD@F"< DJ8@&@*FH&" B@:4H48@6 & @$:"FH4

2"*@:0,>>@FH4 & 1"B"*>@6 !LD48,: FHD"H,(4R,F84, &"D4">HZ J<,>\T,>4b $D,<,>4
2"*@:0,>>@FH4; @*4> F,<4>"D, B@F&bV,>>Z6 FHD"H,(4b< 4 B@:4H48, 8@<B:,8F>@(@
@F&@,>4b 4 D"P4@>":\>@(@ 4FB@:\2@&">4b &@*>ZN D,FJDF@& & 1"B"*>@6 !LD48,; @*4>
BD"8H48J<,B@F&bV,>>Z6 BD@L,FF4@>":\>@6 B@*(@H@&8, BD,B@*"&"H,:,6 B@ &@BD@F"<
D"2D"$@H84 4 @FJV,FH&:,>4b & 4>H,D,F"N 0,>V4> BD@,8H" F"<@B@<@V4 & D"<8"N

&4*@& *,bH,:\>@FH4, BD4>@FbV4N *@N@*; @*4> F,<4>"D B@ BD@$:,<"< D,(J:4D@&">4b
&2"4<@F&b2,6 <,0*J >"D@*@>"F,:,>4,<, F,:\F84< N@2b6FH&@< 4 @ND">@6
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

@8DJ0"`V,6 FD,*Z (<@*,:\ A+)!); @*4> FJ$D,(4@>":\>Z6 BD"8H48J< B@ JR,HJ

BD4D@*>ZN D,FJDF@&.

?8"2">4,?8"2">4, B@**,D084B@**,D084 FJ$D,(4@>":\>@6FJ$D,(4@>":\>@6 *,bH,:\>@FH4*,bH,:\>@FH4 && P,:bNP,:bN

D"2&4H4bD"2&4H4b && O,>HD":\>@6O,>HD":\>@6 !LD48,!LD48,

16A.110 ]H@H 8@<B@>,>H B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb O,>HD@< FJ$D,(4@>":\>@(@

D"2&4H4b O,>HD":\>@6 !LD484, 8@H@DZ6 @N&"HZ&",H F:,*J`V4, F,<\ FHD">: '"$@>,
7"<,DJ>, 7@>(@, E">-G@<, 4 AD4>F4B4, O,>HD":\>@"LD48">F8J` C,FBJ$:48J, Q"* 4
]8&"H@D4":\>J` '&4>,`.

;,D@BD4bH4b;,D@BD4bH4b

16A.111 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:,>Z F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN 4 ^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. )&, F,FF44 ;,0BD"&4H,:\FH&,>>@(@ 8@<4H,H"
^8FB,DH@&;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&.)&" *@8:"*" @$ ^8@>@<4R,F84N 4 F@P4":\>ZN
JF:@&4bN O,>HD":\>@6 !LD484; @*4> *@8:"* @ D"$@H, EJ$D,(4@>":\>@(@ P,>HD"
D"2&4H4b O,>HD":\>@6 !LD484: *&" *@8:"*" @ F@*,6FH&44 D,(4@>":\>@6 4>H,(D"P44
& 8"R,FH&, <,N">42<" JF8@D,>4b D"2&4H4b; *&" *@8:"*" @ BD@*@&@:\FH&,>>@6

$,2@B"F>@FH4 4 JFH@6R4&@< D"2&4H44 (@ND">" @8DJ0"`V,6 FD,*Z, >"D@*@>"F,:,>4,,
F,:\F8@, N@2b6FH&@) & O,>HD":\>@6 !LD48,; *&" *@8:"*" @$ JR,H, (,>*,D>@6

BD@$:,<"H484 & B@:4H48, 4 BD@(D"<<"N D"2&4H4b;

iii) *DJ(4, @8"2Z&",<Z, JF:J(4: 7@>FJ:\H"H4&>"b (DJBB" B@ D,(4@>":\>@6 4>H,(D"P44
& O,>HD":\>@6 !LD48,; F@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@& @$ JFH">@&:,>44
8@>H"8H@& <,0*J0,>V4>"<4 &O,>HD":\>@6!LD48,; FJ$D,(4@>":\>"b7@>L,D,>P4b
<4>4FHD@& B@ *,:"< 0,>V4>;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) B,D4@*4R,F84, BJ$:48"P44. Q,HZD, &ZBJF8" #`::,H,>b @ D"2&4H44 O,>HD":\>@6
!LD484;

ii) >,B,D4@*4R,F84, BJ$:48"P44. )&" H@<" @H*,:\>ZN *@8J<,>H@& @ D,(4@>":\>@6
4>H,(D"P44 & B@**,D08J D"2&4H4b; D,FHDJ8HJD42"P4b H,8FH4:\>@(@ F,8H@D" &

O,>HD":\>@6 !LD48,; B@:4H48", 4>&,FH4P44 4 *DJ(4, &@BD@FZ; 4FF:,*@&">4, B@
BD@$:,<, D,FHDJ8HJD42"P44 >,LH,B,D,D"$"HZ&"`V,(@ F,8H@D" & O,>HD":\>@6

!LD48, (B@:4H48", 4>&,FH4P44 4 *DJ(4, &@BD@FZ);

iii) FB,P4":\>Z, <,D@BD4bH4b. )&" L@DJ<" B@ D,(4@>":\>@6 4>H,(D"P44 & O,>HD":\>@6
!LD48, F P,:\` F@*,6FH&4b D"2&4H4` H,8FH4:\>@(@ F,8H@D" & B"DH>,DFH&, F

*,:@&Z<4 8DJ("<4 (>" >"P4@>":\>@<, D,(4@>":\>@< 4 <,0*J>"D@*>@< JD@&>,); 4
>,LH,B,D,D"$"HZ&"`V,(@ F,8H@D" & B"DH>,DFH&, F *,:@&Z<4 8DJ("<4 (>"
>"P4@>":\>@<, D,(4@>":\>@< 4 <,0*J>"D@*>@< JD@&>,);

iv) H,N>4R,F84, <"H,D4":Z. E@2*">4, 4 @$,FB,R,>4, FJ$D,(4@>":\>@(@ Web-F"6H";

v) &ZFH"&84, ^8F8JDF44, :,8P44. %@F,<\ FB,P4":\>ZN *4F8JFF46-&ZFHJB:,>46 B@

FHD"H,(4R,F84< 4 &@2>48"`V4< &@BD@F"<;

vi) <"H,D4":Z & ^:,8HD@>>@6 L@D<, 4 "J*4@- 4 &4*,@<"H,D4":Z, 8"F"`V4,Fb *4":@("
4 @$FJ0*,>46 & FL,D, B@:4H484 B@ FHD"H,(4R,F84< 4 &@2>48"`V4< &@BD@F"<;
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\. A@<4<@
*,bH,:\>@FH4 & @$:"FH4 F@HDJ*>4R,FH&"/&2"4<@*,6FH&4b, J8"2">>@6 & BJ>8H"N 16A.1024
103 &ZT,, & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb F@HDJ*>4R,FH&@ F

(@FJ*"DFH&"<4-R:,>"<4, ]8@>@<4R,F84< F@@$V,FH&@< P,>HD":\>@"LD48">F84N

(@FJ*"DFH&, O,>HD":\>@"LD48">F84< ^8@>@<4R,F84< 4 &":`H>Z< F@`2@< 4

]8@>@<4R,F84< F@@$V,FH&@< FHD"> %,:484N @2,D, *DJ(4<4 <,0BD"&4H,:\FH&,>>Z<4
@D(">42"P4b<4, R"FH>Z< F,8H@D@< 4 @D(">42"P4b<4 (D"0*">F8@(@ @$V,FH&" & P,:bN
F@2*">4b B@H,>P4":" & @$:"FH4 ">":42" B@:4H484, &ZD"$@H84 D,T,>46 4 BD@&,*,>4b
B,D,(@&@D@& >" >"P4@>":\>@< 4 FJ$D,(4@>":\>@< JD@&>bN; B@**,D084, F@*,6FH&4b
@FJV,FH&:,>4` 4 J8D,B:,>4b FJ$D,(4@>":\>@(@ ^8@>@<4R,F8@(@ F@HDJ*>4R,FH&";
^8FB:J"H"P44 4>HD"F,H4, F&b2Z&"`V,6 F4FH,<Z 8@@D*4>"H@D@&-D,24*,>H@&, JR"FH4b &
T,FH4 F,8H@D":\>ZN 4 JFH"&>ZN 2"F,*">4bN O,>HD":\>@"LD48">F8@(@ ^8@>@<4R,F8@(@

4 &":`H>@(@ F@`2" 4 ]8@>@<4R,F8@(@ F@@$V,FH&" P,>HD":\>@"LD48">F84N (@FJ*"DFH& 4

@H*,:\>ZN F,8H@D":\>ZN <,0BD"&4H,:\FH&,>>ZN @D(">42"P46; 4 F@&<,FH>@(@

@FJV,FH&:,>4b @H*,:\>ZN BD@(D"<<>ZN <,D@BD4bH46;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@:

i) 8@>FJ:\H"H4&>Z, JF:J(4 $J*JH BD,*@FH"&:bH\Fb & D"<8"N B@*B4F">>ZN F@(:"T,>46

@ B"DH>,DFH&, F O,>HD":\>@"LD48">F84< ^8@>@<4R,F84< 4 &":`H>Z< F@`2@< 4

]8@>@<4R,F84< F@@$V,FH&@< P,>HD":\>@"LD48">F84N (@FJ*"DFH&, " H"80,

@H*,:\>Z<4 F,8H@D":\>Z<4 <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 F4FH,<"<4

8@@D*4>"H@D@&-D,24*,>H@& & P,:bN B@**,D084 D,(4@>":\>ZN <,D@BD4bH46 & P,:bN
D"2&4H4b, &8:`R"b F@2*">4, 4 &&,*,>4, $"2Z *">>ZN 4 $">8" ">":4H4R,F84N FD,*FH&
4 B@@VD,>4, D"2&4H4b B"DH>,DF84N &2"4<@@H>@T,>46 <,0*J D,(4@>":\>Z<4

^8@>@<4R,F84<4 F@@$V,FH&"<4, R"FH>Z< F,8H@D@<, @D(">42"P4b<4 (D"0*">F8@(@
@$V,FH&" 4/4:4 @D(">42"P4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b

F@&,DT,>FH&@&">4b D,(4@>":\>@6 4>H,(D"P44 4 D"2&4H4b & FJ$D,(4@>,;

ii) BD@L,FF4@>":\>"b B@*(@H@&8" & (DJBB"N (F,<4>"DZ, BD"8H48J<Z 4 F4<B@24J<Z).
Q,HZD, BD"8H48J<" B@ @$JR,>4` <,H@*"< 4FB@:\2@&">4b ">":4H4R,F84N FD,*FH& 4

$"2Z *">>ZN F P,:\` F@2*">4b ">":4H4R,F8@(@ B@H,>P4":" 4 B@H,>P4":" & FL,D,

B,D,(@&@D@& & @H*,:\>ZN @$:"FHbN; @*4> F,<4>"D B@ BD@$:,<"< D,(J:4D@&">4b

&2"4<@F&b2,6 <,0*J >"D@*@>"F,:,>4,<, F,:\F84< N@2b6FH&@< 4 @ND">@6

@8DJ0"`V,6 FD,*Z (<@*,:\ A+)!); 4 @*4> FJ$D,(4@>":\>Z6 BD"8H48J< B@ JR,HJ
BD4D@*>ZN D,FJDF@&.

?8"2">4,?8"2">4, B@**,D084B@**,D084 FJ$D,(4@>":\>@6FJ$D,(4@>":\>@6 *,bH,:\>@FH4*,bH,:\>@FH4 && P,:bNP,:bN

D"2&4H4bD"2&4H4b && %@FH@R>@6%@FH@R>@6 !LD48,!LD48,

16A.112 ]H@H 8@<B@>,>H B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb EJ$D,(4@>":\>Z< P,>HD@<

D"2&4H4b %@FH@R>@6 !LD484, 8@H@DZ6 @N&"HZ&",H F:,*J`V4, 13 FHD">: #JDJ>*4,
),<@8D"H4R,F8J` C,FBJ$:48J 7@>(@,)04$JH4,7,>4`,7@<@DF84, ?FHD@&",;"*"("F8"D,
CJ">*J, E,6T,:\F84, ?FHD@&", E@<":4, ?$X,*4>,>>J` C,FBJ$:48J G">2">4`, I(">*J,
]D4HD,` 4 ]L4@B4`.

;,D@BD4bH4b;,D@BD4bH4b

16A.113 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:,>Z F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. )&, F,FF44 ;,0BD"&4H,:\FH&,>>@(@ 8@<4H,H"
^8FB,DH@&;
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )&" *@8:"*" @$ ^8@>@<4R,F84N 4

FB,P4":\>ZN JF:@&4bN & %@FH@R>@6 !LD48,; @*4> *@8:"* @ D"$@H, EJ$D,(4@>":\>@(@
P,>HD" D"2&4H4b %@FH@R>@6 !LD484; *&" *@8:"*" ;,0BD"&4H,:\FH&,>>@<J 8@<4H,HJ
^8FB,DH@& @$ JR,H, (,>*,D>ZN L"8H@D@& & B@:4H48, 4 BD@(D"<<"N D"2&4H4b; 4 *&"
*@8:"*" ;,0BD"&4H,:\FH&,>>@<J 8@<4H,HJ ^8FB,DH@& @ BD@*@&@:\FH&,>>@6

$,2@B"F>@FH4 4 JFH@6R4&@< D"2&4H44 (@ND">" @8DJ0"`V,6 FD,*Z, >"D@*@>"F,:,>4,,
F,:\F8@, N@2b6FH&@) & %@FH@R>@6 !LD48,;

iii) R,HZD, F@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@& @: 2,<,:\>ZN 4 4<JV,FH&,>>ZN
BD"&"N 0,>V4>; ^LL,8H4&>@FH4 BD@&@*4<@6 & %@FH@R>@6 !LD48, B@:4H484 $@D\$Z
F >4V,H@6; >"4:JRT4N <,H@*"N D,T,>4b &"0>ZN &@BD@F@& (&2"4<@F&b2\
>"D@*@>"F,:,>4b, F,:\F8@(@ N@2b6FH&" 4 @ND">Z @8DJ0"`V,6 FD,*Z) & %@FH@R>@6
!LD48,; 4 HDJ*>@FHbN & @$:"FH4 B@:4H484, BD"&" 4 D,(J:4D@&">4b, FH@bV4N >" BJH4
D"2&4H4b FJ$D,(4@>":\>@6 H@D(@&:4 & %@FH@R>@6 !LD48,;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) B,D4@*4R,F84, BJ$:48"P44. Q,HZD, &ZBJF8" #`::,H,>b @ D"2&4H44 %@FH@R>@6

!LD484;

ii) >,B,D4@*4R,F84, BJ$:48"P44. ?P,>8" ^LL,8H4&>@FH4 <,N">42<@&, F@2*">>ZN &
P,:bN F@(:"F@&">4b <"8D@^8@>@<4R,F8@6 B@:4H484 & FHD">"N — R:,>"N ?$V,(@

DZ>8" *:b FHD"> %@FH@R>@6 4 _0>@6 !LD484; >"4:JRT4, <,H@*Z D,T,>4b &"0>ZN
&@BD@F@& (&2"4<@F&b2\ >"D@*@>"F,:,>4b, F,:\F8@(@ N@2b6FH&" 4 @ND">Z @8DJ0"`V,6
FD,*Z) & %@FH@R>@6 !LD48,; &@2*,6FH&4, >,L424R,F84N BD,BbHFH&46 >" 4>H,(D"P4`
4 F@&,DT,>FH&@&">4, HD">FB@DH>@(@ @$F:J04&">4b & %@FH@R>@6 !LD48,; HDJ*>@FH4
& @$:"FH4 B@:4H484, BD"&" 4 D,(J:4D@&">4b, FH@bV4, >" BJH4 D"2&4H4b

FJ$D,(4@>":\>@6 H@D(@&:4; 2,<,:\>Z, 4 4<JV,FH&,>>Z, BD"&" 0,>V4> & &@FH@R>@6
4 `0>@6 R"FHbN !LD484: >"4:JRT4, <,H@*Z; BD@*@&@:\FH&,>>"b $,2@B"F>@FH\ 4
JFH@6R4&@, D"2&4H4, F J*,:,>4,< @F@$@(@ &>4<">4b 0,>V4>"< 4 Jb2&4<Z< (DJBB"<

>"F,:,>4b & %@FH@R>@6 !LD48,; H,>*,>P44 "FF4(>@&">4b (@FJ*"DFH&,>>ZN FD,*FH&
>" >J0*Z F@P4":\>ZN F,8H@D@& & FHD">"N %@FH@R>@6 !LD484; 4 ^LL,8H4&>@FH\
BD@&@*4<@6 & %@FH@R>@6 !LD48, B@:4H484 $@D\$Z F >4V,H@6;

iii) FB,P4":\>Z, <,D@BD4bH4b. EJ$D,(4@>":\>"b 8@>L,D,>P4b «2" 8DJ(:Z< FH@:@<» B@
&@BD@FJ @ B"DH>,DFH&, R"FH>@(@ 4 (@FJ*"DFH&,>>@(@ F,8H@D@& & %@FH@R>@6 !LD48,;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\. A@<4<@
*,bH,:\>@FH4 & @$:"FH4 F@HDJ*>4R,FH&"/&2"4<@*,6FH&4b, J8"2">>@6 & BJ>8H"N 16A.1024
16A.103 &ZT,, & D"<8"N ^H@6 B@*BD@(D"<<Z BD,*B@:"(",HFb F@HDJ*>4R,FH&@ F

(@FJ*"DFH&"<4-R:,>"<4, ?$V4< DZ>8@< *:b FHD"> %@FH@R>@6 4 _0>@6 !LD484,
;,0BD"&4H,:\FH&,>>Z< @D(">@< B@ D"2&4H4`, @D(">42"P4,6 «%@FH@R>@"LD48">F8@,
F@HDJ*>4R,FH&@», ]8@>@<4R,F84< F@@$V,FH&@< FHD"> %,:484N @2,D 4 *DJ(4<4

<,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 & *,:, @FJV,FH&:,>4b FJ$D,(4@>":\>ZN

BD@H@8@:@& 4 *@(@&@D@& @$ ^8@>@<4R,F8@< F@HDJ*>4R,FH&, 4 4>H,(D"P44 & 8@>H,8FH,

!$J*046F8@(@ *@(@&@D" @ F@2*">44 !LD48">F8@(@ ^8@>@<4R,F8@(@ F@@$V,FH&";
F@(:"F@&">4b <"8D@^8@>@<4R,F8@6 B@:4H484, FHD"H,(46 4 *@8J<,>H@&, B@*B4F">>ZN
<,0*J (@FJ*"DFH&"<4-R:,>"<4 FJ$D,(4@>"; 4 D"2D"$@H84, F@FH"&:,>4b 4 @FJV,FH&:,>4b
@B,D"H4&>ZN BD@,8H@& 4 BD@(D"<<;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@:

i) 8@>FJ:\H"H4&>Z, JF:J(4 $J*JH BD,*@FH"&:bH\Fb B@ BD4@D4H,H>Z< &@BD@F"< D"2&4H4b,
&8:`R"b: <"8D@^8@>@<4R,F8J` 8@@D*4>"P4` 4 F@(:"F@&">4, <,0*J FHD">"<4;
D"2&4H4, 4 LJ>8P4@>4D@&">4, 8@<B:,8F>@(@ BD@42&@*FH&" 4 ^8@>@<4R,F8@6

4>LD"FHDJ8HJDZ; D,T,>4, @F@$@ &"0>ZN &@BD@F@& & 8@>H,8FH, >"D@*@>"F,:,>4b,
BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 @ND">Z @8DJ0"`V,6 FD,*Z; D"2&4H4, 0,>V4>;
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

(@D@*F8@, D"2&4H4,; @H>@T,>4b (@FJ*"DFH&" 4 (D"0*">F8@(@ @$V,FH&"; DJ8@&@*FH&@;
4 <4D@FHD@4H,:\FH&@, D,8@>FHDJ8P4b 4 &@FFH">@&:,>4, & B@FH8@>L:48H>Z6 B,D4@*;

ii) BD@L,FF4@>":\>"b B@*(@H@&8" & (DJBB"N (F,<4>"DZ, BD"8H48J<Z 4 F4<B@24J<Z).
?*4> F,<4>"D B@ BD@$:,<"< D,(J:4D@&">4b &2"4<@F&b2,6 <,0*J >"D@*@>"F,:,>4,<,
F,:\F84< N@2b6FH&@< 4 @ND">@6 @8DJ0"`V,6 FD,*Z (<@*,:\ A+)!); @*4> F,<4>"D
B@ &@BD@FJ JR,H" (,>*,D>@(@ L"8H@D" & B@:4H48, 4 BD@(D"<<"N D"2&4H4b; @*4>
F,<4>"D B@ &@BD@FJ @ F@2*">44 B@H,>P4":" *:b D"2&4H4b BD,*BD4>4<"H,:\F8@6

*,bH,:\>@FH4 & %@FH@R>@6 !LD48,; 4 @*4> FJ$D,(4@>":\>Z6 BD"8H48J< B@ JR,HJ
BD4D@*>ZN D,FJDF@&.

?8"2">4,?8"2">4, B@**,D084B@**,D084 FJ$D,(4@>":\>@6FJ$D,(4@>":\>@6 *,bH,:\>@FH4*,bH,:\>@FH4 && P,:bNP,:bN

D"2&4H4bD"2&4H4b FHD">FHD"> `0>@6`0>@6 R"FH4R"FH4 !LD484!LD484

16A.114 ]H@H 8@<B@>,>H B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb EJ$D,(4@>":\>Z< P,>HD@<

D"2&4H4b `0>@6 R"FH4 !LD484, 8@H@DZ6 @N&"HZ&",H F:,*J`V4, 11 FHD">: !>(@:J,
#@HF&">J, 1"<$4`, 14<$"$&,, 9,F@H@, ;"&D4846, ;":"&4, ;@2"<$48, ="<4$4`,
E&"24:,>* 4 _0>J` !LD48J.
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

;,D@BD4bH4b;,D@BD4bH4b

16A.115 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:,>Z F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN 4 ^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. )&, F,FF44 ;,0BD"&4H,:\FH&,>>@(@ 8@<4H,H"
^8FB,DH@& (;7]);

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&.)&" *@8:"*" @$ ^8@>@<4R,F84N 4 F@P4":\>ZN
JF:@&4bN & `0>@6 R"FH4 !LD484; @*4> *@8:"* @ D"$@H, EJ$D,(4@>":\>@(@ P,>HD"
D"2&4H4b & `0>@6 R"FH4 !LD484; @*4> *@8:"* @ >"P4@>":\>@< <,N">42<,

F@(:"F@&">4b B@:4H484 4 8@@D*4>"P44 D,(4@>":\>@(@ F@HDJ*>4R,FH&" 4 4>H,(D"P44

& `0>@6 R"FH4 !LD484; *&" *@8:"*" @ BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4

JFH@6R4&@< D"2&4H44 (@ND">" @8DJ0"`V,6 FD,*Z, >"D@*@>"F,:,>4,, F,:\F8@,
N@2b6FH&@) & D,(4@>, `0>@6 R"FH4 !LD484; 4 *@8:"* @$ JR,H, (,>*,D>ZN L"8H@D@&
& BD@(D"<<"N D"2&4H4b & FHD">"N `0>@6 R"FH4 !LD484;

iii) HD4 F@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@& B@ &@BD@F"< D"2&4H4b @H>@T,>46

<,0*J 0,>V4>"<4 & `0>@6 R"FH4 !LD484; F@2*">4b F,H4 JRD,0*,>46 H,N>4R,F8@6
B@*(@H@&84 & P,:bN D"2D"$@H84 <4>,D":\>ZN D,FJDF@& & `0>@6 R"FH4 !LD484; 4
F@(:"F@&">4b B@:4H484 4 8@@D*4>"P44 D,(4@>":\>@(@ F@HDJ*>4R,FH&" 4 4>H,(D"P44;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) B,D4@*4R,F84, BJ$:48"P44. Q,HZD, &ZBJF8" $`::,H,>b @ D"2&4H44 FHD"> `0>@6
R"FH4 !LD484;

ii) >,B,D4@*4R,F84, BJ$:48"P44. C,(J:4D@&">4, & FL,D, 8@<<J>48"P46 & FHD">"N

`0>@6 R"FH4 !LD484; FD"&>4H,:\>@, 4FF:,*@&">4, B@ &@BD@FJ @ (@D@*F8@<

JBD"&:,>44 & `0>@6 R"FH4 !LD484; 4 F@(:"F@&">4, @BD,*,:,>46 4 @H$@D

B@8"2"H,:,6 D"$@HZ *@D@0>@(@ F,8H@D" & @H*,:\>ZN HD">24H>ZN 8@D4*@D"N & `0>@6

R"FH4 !LD484;

iii) FB,P4":\>@, <,D@BD4bH4,. EJ$D,(4@>":\>"b 8@>L,D,>P4b «2" 8DJ(:Z< FH@:@<» B@
&@BD@FJ @$ @H>@T,>4bN (@FJ*"DFH&,>>@(@ 4 R"FH>@(@ F,8H@D@&;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\. A@<4<@
*,bH,:\>@FH4 & @$:"FH4 F@HDJ*>4R,FH&"/&2"4<@*,6FH&4b, J8"2">>@6 & BJ>8H"N 16A.1024
16A.103 &ZT,, & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb F@HDJ*>4R,FH&@ F

(@FJ*"DFH&"<4-R:,>"<4, ?$V4< DZ>8@< *:b FHD"> %@FH@R>@6 4 _0>@6 !LD484,
E@*DJ0,FH&@< B@ &@BD@F"< D"2&4H4b FHD"> `(" !LD484, 7@<4FF4,6 B@ 3>*46F8@<J
@8,">J 4 *DJ(4<4 <,0BD"&4H,:\FH&,>>Z<4 @D(">"<4 & *,:, @FJV,FH&:,>4b

FJ$D,(4@>":\>ZN BD@H@8@:@& 4 *@(@&@D@& @$ ^8@>@<4R,F8@< F@HDJ*>4R,FH&, 4 4>H,(D"P44

& 8@>H,8FH, !$J*046F8@(@ *@(@&@D" @ F@2*">44 !LD48">F8@(@ ^8@>@<4R,F8@(@

F@@$V,FH&"; F@(:"F@&">4b <"8D@^8@>@<4R,F8@6 B@:4H484, FHD"H,(46 4 *@8J<,>H@&,
B@*B4F">>ZN (@FJ*"DFH&"<4 — R:,>"<4 FJ$D,(4@>"; D"2D"$@H84, F@FH"&:,>4b,
@FJV,FH&:,>4b @B,D"H4&>ZN BD@,8H@& 4 BD@(D"<<;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@:

i) 8@>FJ:\H"H4&>Z, JF:J(4 $J*JH BD,*@FH"&:bH\Fb B@ BD4@D4H,H>Z< &@BD@F"< D"2&4H4b,
&8:`R"b <"8D@^8@>@<4R,F8J` 8@@D*4>"P4` 4 F@(:"F@&">4, <,0*J FHD">"<4;
D"2&4H4, 4 LJ>8P4@>4D@&">4, 8@<B:,8F>@(@ BD@42&@*FH&" 4 ^8@>@<4R,F8@6

4>LD"FHDJ8HJDZ; D,T,>4, &"0>ZN &@BD@F@& & 8@>H,8FH, >"D@*@>"F,:,>4b,
BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 @ND">Z @8DJ0"`V,6 FD,*Z; D"2&4H4, 0,>V4>;
(@D@*F8@, D"2&4H4,; &2"4<@@H>@T,>4b (@FJ*"DFH&" 4 (D"0*">F8@(@ @$V,FH&";
DJ8@&@*FH&@; <4D@FHD@4H,:\FH&@, D,8@>FHDJ8P4b 4 &@FFH">@&:,>4, &

B@FH8@>L:48H>Z6 B,D4@*;
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

ii) BD@L,FF4@>":\>"b B@*(@H@&8" & (DJBB"N. A@*(@H@&8" BD,B@*"&"H,:,6 B@ &@BD@F"<
BD4&:,R,>4b 0,>V4> 8 F4FH,<, DJ8@&@*FH&", BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4 4
`D4*4R,F8@6 (D"<@H>@FH4; @*4> FJ$D,(4@>":\>Z6 BD"8H48J< B@ &@BD@FJ (@D@*F8@(@
JBD"&:,>4b; @*4> F,<4>"D B@ BD@$:,<"< D,(J:4D@&">4b &2"4<@F&b2,6 <,0*J

>"D@*@>"F,:,>4,<, F,:\F84< N@2b6FH&@< 4 @ND">Z @8DJ0"`V,6 FD,*Z (<@*,:\
A+)!); 4 @*4> FJ$D,(4@>":\>Z6 BD"8H48J< B@ JR,HJ BD4D@*>ZN D,FJDF@&.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

16A.116 E<,H>"b FJ<<" & D"2<,D, 13 090 800*@::. ES! F&b2">" F B@HD,$>@FHb<4 ^H@6 >@&@6

B@*BD@(D"<<Z & B,DF@>":,, 8@H@D"b B@F:, D,@D(">42"P44 BD@(D"<<Z D"$@HZ $J*,H &8:`R"H\
& F,$b 52 *@:0>@FH4 8"H,(@D44 FB,P4":4FH@& 4 &ZT, (6 *@:0>@FH,6 8:"FF" )-1,
10 *@:0>@FH,6 8:"FF" E-5; 14*@:0>@FH,6 8:"FF" E-4; 13*@:0>@FH,6 8:"FF" E-3; 9 *@:0>@FH,6
8:"FF" E-2/1) 4 36 *@:0>@FH,6 <,FH>@(@ D"2Db*", 8"8 B@8"2">@ & H"$:4P, 16A.23. ?*>"
*@:0>@FH\ )-1,@*>" *@:0>@FH\ E-4,@*>" *@:0>@FH\ E-2/14 @*>" *@:0>@FH\ <,FH>@(@ D"2Db*"
$J*JH D"2<,V,>Z & D"FB@:@0,>>@< & !**4F-!$,$, 8@@D*4>"P4@>>@< B@*D"2*,:,>44 B@*

DJ8@&@*FH&@< 2"<,FH4H,:b 3FB@:>4H,:\>@(@ F,8D,H"Db. )">>@, B@*D"2*,:,>4, $J*,H @H&,R"H\
2" @$V46 >"*2@D, JBD"&:,>4, *,bH,:\>@FH\` FJ$D,(4@>":\>ZN P,>HD@& D"2&4H4b 4 ,,

8@@D*4>"P4` 4 @$,FB,R4&"H\ F@(:"F@&">>@FH\ 4 &2"4<@*,6FH&4, <,0*J P,>HD"<4 4 @H*,:"<4

& TH"$-8&"DH4D, ]7!.)DJ(4, *@:0>@FH4 $J*JH D"FBD,*,:,>Z <,0*J BbH\` FJ$D,(4@>":\>Z<4
P,>HD"<4 D"2&4H4b.

16A.117 % 1998-1999(@*"N D,FJDFZ BbH4 FJ$D,(4@>":\>ZN P,>HD@& D"2&4H4b $Z:4 FBD@(D"<<4D@&">Z
& D"<8"N B@*BD@(D"<<Z 5 «C"2&4H4, D,(4@>":\>@(@ F@HDJ*>4R,FH&" 4 4>H,(D"P44». %
>"FH@bV,, &D,<b 42 B@*BD@(D"<<Z 5 & >@&J` B@*BD@(D"<<J 7BD,*:"(",HFb B,D,D"FBD,*,:4H\
75 *@:0>@FH,6, &8:`R"b 43 *@:0>@FH4 8"H,(@D44 FB,P4":4FH@& 4 &ZT, (6 *@:0>@FH,6
8:"FF" )-1, 10*@:0>@FH,6 8:"FF" E-5, 11*@:0>@FH,6 8:"FF" E-4, 10*@:0>@FH,6 8:"FF" E-3,
6 *@:0>@FH,6 8:"FF" E-2/1) 4 32 *@:0>@FH4 <,FH>@(@ D"2Db*".

16A.118 7D@<, H@(@, & B@*BD@(D"<<J 7 BD,*:"(",HFb H"80, B,D,D"FBD,*,:4H\ F:,*J`V4, *@:0>@FH4:
@*>J *@:0>@FH\ 8:"FF" E-2/1 4 @*>J *@:0>@FH\ <,FH>@(@ D"2Db*" 42 B@*BD@(D"<<Z 1
«E@*,6FH&4, BD@&,*,>4` ">":42" ^8@>@<4R,F8@6 4 F@P4":\>@6 B@:4H484»; @*>J *@:0>@FH\
8:"FF" E-4 4 @*>J *@:0>@FH\ 8:"FF" E-3 42 B@*BD@(D"<<Z 2 «I8D,B:,>4, BD@*@&@:\FH&,>>@6
$,2@B"F>@FH4 4 JFH@6R4&@(@ D"2&4H4b»; @*>J *@:0>@FH\ 8:"FF" E-3 42 B@*BD@(D"<<Z 3
«A@&ZT,>4, ^LL,8H4&>@FH4 JBD"&:,>4b D"2&4H4,<»; @*>J *@:0>@FH\ 8:"FF" E-2/1 42

B@*BD@(D"<<Z 4 «3>L@D<"P4b >" F:J0$, D"2&4H4b» 4 @*>J *@:0>@FH\ 8:"FF" E-2/1 4 HD4
*@:0>@FH4 <,FH>@(@ D"2Db*" 42 «A@**,D084 BD@(D"<<».

16A.119 7D@<, H@(@, *:b @$,FB,R,>4b 8"0*@(@ FJ$D,(4@>":\>@(@ P,>HD" D"2&4H4b >,@$N@*4<Z<
@$X,<@< D,FJDF@&, B@2&@:b`V4< 4< ^LL,8H4&>@ @FJV,FH&:bH\ F&@4 LJ>8P44, & D"<8"N ^H@6
B@*BD@(D"<<Z BD,*:"(",HFb F@2*"H\ HD4 >@&Z, *@:0>@FH4 8"H,(@D44 FB,P4":4FH@& (*&,
*@:0>@FH4 8:"FF" E-4 4 @*>" *@:0>@FH\ 8:"FF" E-3).

16A.120 IR4HZ&"b &ZT,JB@<b>JHZ, BD,*:@0,>4b, D"FBD,*,:,>4, *@:0>@FH,6 <,0*J

FJ$D,(4@>":\>Z<4 P,>HD"<4 D"2&4H4b 4 7@@D*4>"P4@>>@6 (DJBB@6 $J*,H F:,*J`V4<:

)-1 E-5 E-4 E-3 E-2/1 3H@(@
;,FH>Z6
D"2Db*

7@@D*4>"P4@>>"b (DJBB" 1 — 1 — 1 3 1

EJ$D,(4@>":\>Z6 P,>HD
D"2&4H4b

E,&,D>@6 !LD484 1 2 2 2 2 9 8

1"B"*>@6 !LD484 1 2 3 3 1 10 6
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

O,>HD":\>@6 !LD484 1 2 2 4 1 10 7

%@FH@R>@6 !LD484 1 2 4 2 1 10 7

_0>@6 R"FH4 !LD484 1 2 2 2 3 10 7

3H@(@3H@(@ 6 10 14 13 9 52 36

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

16A.121 E<,H>Z, "FF4(>@&">4b & D"2<,D, 400 900*@::. ES! B@HD,$J`HFb *:b a) >"$@D" &D,<,>>@(@
B,DF@>":" & F&b24 F @$F:J04&">4,< 2"F,*">46 <,0BD"&4H,:\FH&,>>ZN 8@<4H,H@& ^8FB,DH@&

BbH4 FJ$D,(4@>":\>ZN P,>HD@& D"2&4H4b (194 100*@::. ES!) 4 b) >"$@D" &D,<,>>@(@

B,DF@>":" @$V,(@ >"2>"R,>4b (206 800*@::. ES!) *:b @$,FB,R,>4b *@B@:>4H,:\>ZN

&D,<,>>ZN F@HDJ*>48@& & P,:bN @8"2">4b B@<@V4 & B,D4@*Z B48@&@6 D"$@R,6 >"(DJ284,
2"<,>Z B,DF@>":", >"N@*bV,(@Fb & @HBJF8, B@ $@:,2>4 4:4 & F&b24 F D@0*,>4,< D,$,>8", "
H"80, *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F @$,FB,R,>4,< $,2@B"F>@FH4 & FJ$D,(4@>":\>ZN
P,>HD"N D"2&4H4b.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

16A.122 E<,H>Z, "FF4(>@&">4b & D"2<,D, 354 500*@::. ES! B@HD,$J`HFb *:b a) @8"2">4b
8@>FJ:\H"H4&>ZN JF:J( ^8FB,DH@& (191 500*@::.ES!), >,@$N@*4<ZN *:b B@*(@H@&84 *@8:"*@&
B@ @H*,:\>Z< &@BD@F"<, BJ$:48"P46 4 4FF:,*@&">46; 4 b) BD@&,*,>4b F@&,V">46 FB,P4":\>ZN
(DJBB ^8FB,DH@& & FJ$D,(4@>":\>ZN P,>HD"N D"2&4H4b, 8"8 @$ ^H@< (@&@D4HFb &ZT,

(163 000*@::. ES!).

A@,2*84A@,2*84

16A.123 E<,H>Z, "FF4(>@&">4b & D"2<,D, 500 400*@::. ES! B@HD,$J`HFb *:b a) B@,2*@8 F@HDJ*>48@&
42 !**4F-!$,$Z *:b JR"FH4b 4 @$F:J04&">4b F@&,V">46 FJ$D,(4@>":\>ZN P,>HD@& D"2&4H4b,
" H"80, B@,2*@8 F@HDJ*>48@& 42 P,>HD@& *:b JR"FH4b & F@@H&,HFH&J`V4N F@&,V">4bN

TH"$-8&"DH4DZ ]7! (144 700*@::.ES!); 4 b) *:b B@,2*@8 F@HDJ*>48@& F P,:\` F$@D" *">>ZN
*:b B@*(@H@&84 *@8:"*@& 4 BJ$:48"P46; *:b @8"2">4b 8@>FJ:\H"H4&>ZN JF:J( 4 H,N>4R,F8@6
B@<@V4; " H"80, *:b 8@@D*4>"P44 4 B@**,D0">4b F&b2,6 F *DJ(4<4 JRD,0*,>4b<4 4
@D(">42"P4b<4 & D"<8"N FJ$D,(4@>@& 4 2" 4N BD,*,:"<4 (355 700*@::. ES!).

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

16A.124 E<,H>Z, "FF4(>@&">4b & D"2<,D, 131 300*@::.ES!B@8D@`H D"FN@*Z, F&b2">>Z, F B,D,&@*@<
4 BJ$:48"P4,6 B@ 8@>HD"8H"< *@8:"*@& FJ$D,(4@>":\>ZN P,>HD@& D"2&4H4b. 32 ^H@6 FJ<<Z
104 600*@::. ES! &Z*,:b`HFb >" D,*"8H4D@&">4, 4 B,D,&@* *@8J<,>H@& B@ 8@>HD"8H"<, "
26 700*@::. ES! — >" H4B@(D"LF84, D"$@HZ B@ 8@>HD"8H"<.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

16A.125 E<,H>Z, "FF4(>@&">4b & D"2<,D, 736 400*@::. ES! B@HD,$J`HFb *:b B@8DZH4b D"FN@*@&,
F&b2">>ZN F "D,>*@6 4 H,N>4R,F84< @$F:J04&">4,< 4 H,8JV4< D,<@>H@< B@<,V,>46,<,$,:4
4 @$@DJ*@&">4b, FD,*FH& F&b24 4 @8"2">4b D"2>ZN JF:J( BbH4 FJ$D,(4@>":\>Z< P,>HD"<

D"2&4H4b.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

16A.126 E<,H>Z, "FF4(>@&">4b & D"2<,D, 171 200*@::. ES! B@HD,$J`HFb *:b B@8DZH4b D"FN@*@& >"
8">P,:bDF84, 4 8@>H@DF84, BD4>"*:,0>@FH4 @*>@D"2@&@(@ B@:\2@&">4b *:b FJ$D,(4@>":\>ZN

P,>HD@& D"2&4H4b.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

16A.127 E<,H>Z, "FF4(>@&">4b & D"2<,D, 139 400*@::. ES! B@HD,$J`HFb *:b B@8DZH4b D"FN@*@&,
F&b2">>ZN F 2"<,>@6 4 BD4@$D,H,>4,< 8@>H@DF8@(@ @$@DJ*@&">4b & BbH4 FJ$D,(4@>":\>ZN

P,>HD"N D"2&4H4b.
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

D. A@**,D08"A@**,D08" BD@(D"<<BD@(D"<<

G"$:4P" 16A.24
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&

3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<"

% BD@P,>H"N

)@:0>@FH4 18 076,0 20 159,1 (853,6) (4,2) 19 305,5 808,7 20 114,2

AD@R4, D"FN@*Z B@ B,DF@>":J 1 426,3 1 583,1 237,3 14,9 1 820,4 88,5 1 908,9

7@>FJ:\H">HZ 4 ^8FB,DHZ 3,8 — — — — — —

A@,2*84 218,6 324,5 (77,7) (23,9) 246,8 12,1 258,9

IF:J(4 B@ 8@>HD"8H"< 451,3 499,8 408,5 81,7 908,3 44,0 952,3

?$V4, @B,D"H4&>Z, D"FN@*Z 4 749,3 6 163,0 (1 158,9) (18,8) 5 004,1 243,3 5 247,4

AD,*FH"&4H,:\F84, D"FN@*Z 23,2 24,2 — — 24,2 1,2 25,4

AD4>"*:,0>@FH4 4 <"H,D4":Z 1 510,0 1 673,6 22,0 1,3 1 695,6 82,4 1 778,0

;,$,:\ 4 @$@DJ*@&">4, 2 197,9 2 683,4 (163,5) (6,0) 2 519,9 122,5 2 642,4

EJ$F4*44 4 &2>@FZ — 79,1 (16,2) (20,4) 62,9 3,1 66,0

3H@(@3H@(@ 28 656,4 33 189,8 (1 602,1) (4,8) 31 587,7 1 405,8 32 993,5

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

1 026,9 1 987,6

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 2 901,6

480,9 605,6 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 1 178,5

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 1 507,8 2 584,2 4 080,1

%F,(@%F,(@ 1 44 2 30 164,2 35 774,0 37 073,6

64



C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

G"$:4P" 16A.25
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@**,D08" BD@(D"<<

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 3 3 — — — — 3 3

E-5 9 9 — — — — 9 9

E-4/3 41 38 — — 1 3 42 41

E-2/1 9 8 — — 1 2 10 10

3H@(@3H@(@ 62 58 — — 2 5 64 63

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 215 214 — — 28 32 243 246

7"H,(@D4b B@:,&@6
F:J0$Z 3 3 — — — — 3 3

3H@(@3H@(@ 218 217 — — 28 32 246 249

%F,(@%F,(@ 280 275 — — 30 37 310 312

16A.128 A@**,D08" BD@(D"<< @N&"HZ&",H LJ>8P44 4 FHDJ8HJDZ, F&b2">>Z, F "*<4>4FHD"H4&>Z<
@$F:J04&">4,<; JBD"&:,>4,< :`*F84<4 D,FJDF"<4 4 4N D"2&4H4,<; B:">4D@&">4,<,
L4>">F4D@&">4,< 4 @P,>8@6 BD@(D"<<; 8@>L,D,>P4@>>Z< 4 @$V4< @$F:J04&">4,<. ]H4
JF:J(4 @8"2Z&"`HFb ?H*,:@< B:">4D@&">4b, L4>">F4D@&">4b 4 @P,>84 BD@(D"<<, ?H*,:@<
JBD"&:,>4b :`*F84<4 D,FJDF"<4 4 F4FH,<"<4 4 ?H*,:@< 8@>L,D,>P4@>>@(@ 4 @$V,(@

@$F:J04&">4b & F:,*J`V4N @$:"FHbN:

a) & LJ>8P44 ?H*,:" B:">4D@&">4b,L4>">F4D@&">4b 4 @P,>84 BD@(D"<< &N@*bH D"2D"$@H8"
DJ8@&@*bV4N BD4>P4B@& B@:4H484, 8@@D*4>4D@&">4,, B:">4D@&">4, BD@(D"<<,
F@FH"&:,>4, $`*0,H", >"$:`*,>4, 4 @P,>8". 7 *DJ(4< &4*"< *,bH,:\>@FH4 @H>@FbHFb

"*<4>4FHD"H4&>@, @$F:J04&">4, 4 @8"2">4, JF:J( & @$:"FH4 JBD"&:,>4b L4>">F"<4, "
H"80, &ZB@:>,>4, LJ>8P46 JBD"&:,>4b @FJV,FH&:,>4,< BD@(D"<<, &8:`R"b *,bH,:\>@FH\
B@ H,N>4R,F8@<J F@HDJ*>4R,FH&J 4 JF:J(4 B@ &>JHD,>>,<J >"*2@DJ;

b) ?H*,: JBD"&:,>4b :`*F84<4 D,FJDF"<4 4 F4FH,<"<4 @$,FB,R4&",H &F, &4*Z

&FB@<@("H,:\>@(@ @$F:J04&">4b, F&b2">>@(@ F >"$@D@<, J*,D0">4,< 4 B@*(@H@&8@6

B,DF@>":", &8:`R"b D,T,>4, &@BD@F@&, 8"F"`V4NFb B@F@$46 4 :\(@H, 4 @8"2">4,<

<,*4P4>F84N JF:J( 4 JF:J( B@ B@**,D08, 4>L@D<"P4@>>ZN H,N>@:@(46;

c) ?H*,: 8@>L,D,>P4@>>@(@ 4 @$V,(@ @$F:J04&">4b @8"2Z&",H B@**,D08J F,8D,H"D4"HJ &

H@<,RH@ 8"F",HFb 8@>L,D,>P4@>>@(@ 4 @$V,(@ @$F:J04&">4b, &8:`R"b JBD"&:,>4, >@&Z<
7@>L,D,>P4@>>Z< P,>HD@< & !**4F-!$,$, 4 ,(@ H,N>4R,F8@, @$F:J04&">4,.

16A.129 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:,>Z F:,*J`V4,

<,D@BD4bH4b:

a) B:">4D@&">4,, F@FH"&:,>4, $`*0,H@& 4 L4>">F4D@&">4, BD@(D"<<. ?$,FB,R,>4,

DJ8@&@*FH&" 4 B@**,D08" & F@FH"&:,>44 4 B@*(@H@&8, F@@H&,HFH&J`V,(@ FD,*>,FD@R>@(@

B:">"; B@*(@H@&8" 8@<B:,8F>@6 BD@(D"<<Z D"$@HZ; B@*(@H@&8" *4D,8H4&>ZN *@8J<,>H@&
B@ FHD"H,(4R,F84< >"BD"&:,>4b< *,bH,:\>@FH4 7@<4FF44, &8:`R"b 8@@D*4>"P4`

*,bH,:\>@FH4 F,8D,H"D4"H" B@ B@*(@H@&8, @F>@&>ZN *4D,8H4&>ZN *@8J<,>H@& & @$:"FH4

JBD"&:,>4b BD@(D"<<"<4 4 8@@D*4>"P44; BD,*FH"&:,>4, DJ8@&@*bV4N BD4>P4B@& 4
@8"2">4, &FB@<@("H,:\>ZN JF:J( DJ8@&@*4H,:b< BD@(D"<< & N@*, B@*(@H@&84
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

BD,*:@0,>46 B@ $`*0,HJ B@ BD@(D"<<"<; @P,>8" *,bH,:\>@FH4 F H@R84 2D,>4b ,,
F@@H&,HFH&4b B,D&@>"R":\>Z< 2"*"R"< 4 8@>HD@:\ 2" 4FB@:\2@&">4,< BD@(D"<<>ZN

D,FJDF@&; 8@>HD@:\ 2" BD@(D,FF@< & @FJV,FH&:,>44 BD@(D"<<Z D"$@HZ 4 @P,>8" ,,

D,2J:\H"H@& 4 &@2*,6FH&4b; L4>">F@&Z, &ZB:"HZ, & H@< R4F:, JBD"&:,>4,, JH&,D0*,>4,,
@$2@D 4 @$D"$@H8" &F,N @B,D"P46, F&b2">>ZN F &ZB:"H"<4, &8:`R"b 2"D"$@H>J` B:"HJ,
B@FH"&V48@&, &ZB:"HJ FJH@R>ZN 4 *DJ(4N B@F@$46 *:b F@HDJ*>48@&; 4 @8"2">4,

&FB@<@("H,:\>ZN JF:J( FJ$D,(4@>":\>Z< P,>HD"< D"2&4H4b 4 JRD,0*,>4b<,
L4>">F4DJ,<Z< ]7!. 7D@<, H@(@, H"8"b *,bH,:\>@FH\ &8:`R",H "*<4>4FHD"H4&>@,
@$F:J04&">4, 4 JBD"&:,>4, L4>">F"<4 & D"<8"N *,bH,:\>@FH4 B@ H,N>4R,F8@<J

F@HDJ*>4R,FH&J, @FJV,FH&:b,<@6 @F>@&>Z<4 B@*D"2*,:,>4b<4;

b) "*<4>4FHD"H4&>@, &FB@<@("H,:\>@, @$F:J04&">4,. ?$,FB,R,>4, @$V,(@

"*<4>4FHD"H4&>@(@ @$F:J04&">4b 4 JBD"&:,>4b, &8:`R"b JBD"&:,>4, L4>">F"<4,
8@>HD@:\ 4 DJ8@&@*FH&@ >"*:,0"V4< 4FB@:\2@&">4,< L4>">F@&ZN D,FJDF@&; JBD"&:,>4,
L4>">F"<4 4 F4FH,<Z 8@>HD@:b; 4 D"2&4H4, L4>">F@&ZN F:J0$ 4 8@<B\`H,D424D@&">>ZN
F4FH,<;

c) @$,FB,R,>4, &>JHD,>>,(@ >"*2@D". C"2D"$@H8" BD@P,*JD F4FH,<"H4R,F8@(@ 8@>HD@:b 4
@P,>84 BD@(D,FF", *@FH4(>JH@(@ & @FJV,FH&:,>44 BD@(D"<< D"$@HZ, &8:`R"b 4N

D,2J:\H"HZ 4 &@2*,6FH&4,; B@*(@H@&8" *@8:"*@& @ N@*, D"$@HZ F 4FB@:\2@&">4,<

4>L@D<"P4@>>ZN <"H,D4":@&, BD,*FH"&:b,<ZN @D(">42"P4@>>Z<4 B@*D"2*,:,>4b<4;
B@*(@H@&8" 4 BD@&,*,>4, F"<@@P,>84 >" JD@&>, B@*BD@(D"<<; @P,>8" JBD"&:,>R,F84N,
@B,D"H4&>ZN &@BD@F@& 4 &@BD@F@& B@:4H484; J(:J$:,>>"b @P,>8" @H*,:\>ZN BD@(D"<<>ZN
&@BD@F@&; B@*(@H@&8" *@8:"*@& @$ 4FB@:>,>44 $`*0,H" *:b &>JHD,>>,(@ B@:\2@&">4b 4
*:b B@F:,*J`V,(@ BD,*FH"&:,>4b O,>HD":\>Z< JRD,0*,>4b< 4 BD@&,*,>4, @$2@D" 4

@P,>84 BD@,8H@&, &8:`R"b B@*(@H@&8J *@8:"*@& @$ @P,>8,;

d) JBD"&:,>4, :`*F84<4 D,FJDF"<4. ="$@D 4 @BD,*,:,>4, >" *@:0>@FH4 B,DF@>":";
BD,*@FH"&:,>4, JF:J(, F&b2">>ZN F JBD"&:,>4,< B,DF@>":@< 4 B@F@$4b<4 4 :\(@H"<4 *:b
B,DF@>":"; B@&ZT,>4, 8&":4L48"P44 F@HDJ*>48@& 4 D"2D"$@H8" JR,$>ZN BD@(D"<<;
JBD"&:,>4, 4 "*<4>4FHD"H4&>@, @$F:J04&">4, <,*4P4>F8@6 F:J0$Z ?D(">42"P44

?$X,*4>,>>ZN ="P46; @H>@T,>4b <,0*J F@HDJ*>48"<4 4 DJ8@&@*FH&@<; @HBD"&:,>4,
BD"&@FJ*4b; 8@>FJ:\H4D@&">4, B,DF@>":"; @8"2">4, F@HDJ*>48"< 8@>FJ:\H"H4&>ZN JF:J(
B@ :4R>Z< &@BD@F"< 4 &@BD@F"< BD@L,FF4@>":\>@(@ D@FH", &8:`R"b @BD,*,:,>4,

>"BD"&:,>4b *,bH,:\>@FH4 & P,:bN D"2D,T,>4b FB@D>ZN 4 8@>L:48H>ZN F4HJ"P46;

e) 8@>L,D,>P4@>>@, @$F:J04&">4,. 7@>L,D,>P4@>>@, @$F:J04&">4, 2"F,*">46

*4D,8H4&>ZN @D(">@& ]7! 4 *DJ(4N <,0BD"&4H,:\FH&,>>ZN F@&,V">46, BD@&@*4<ZN B@*
,, ^(4*@6, &8:`R"b B@*(@H@&8J 4 8@@D*4>"P4` 2"F,*">46; JFH>Z6 B,D,&@*, F@FH"&:,>4,
FH,>@(D"L4R,F84N @HR,H@&, B4F\<,>>Z6 B,D,&@* 4 D,*"8H4D@&">4,; JF:J(4, F&b2">>Z, F
*@8J<,>H"P4,6 4 BJ$:48"P4b<4;

f) @$V,, @$F:J04&">4,.?8"2">4, JF:J(, F&b2">>ZN F @$,FB,R,>4,< $,2@B"F>@FH4 4 @ND">Z;
@$,FB,R,>4, ^:,8HD@>>@6 B@**,D084, &8:`R"b 8"R,FH&@ F&b2">>@(@ F &@2<@0>@FHb<4
B@*8:`R,>4b 9%E @$F:J04&">4b & TH"$-8&"DH4D, ]7! 4 FJ$D,(4@>":\>ZN P,>HD"N

D"2&4H4b; 8@<<,DR,F84, B@FH"&84 4 2"8JB84; HD">FB@DH>Z, JF:J(4, <"H,D4":\>@-
H,N>4R,F8@, @$,FB,R,>4, 4 @D(">42"P4b B@,2*@8; B@FH"&84; JF:J(4 B@ 8@>HD"8H"< 4

`D4*4R,F84, JF:J(4; JBD"&:,>4, 2*">4b<4 4 4N H,N>4R,F8@, @$F:J04&">4,; &,*,>4,
"DN4&@& 4 D,(4FHD"P4b; JBD"&:,>4, 2"B"F"<4 4 <"H,D4":\>@-H,N>4R,F84< F>"$0,>4,<.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N

)@:0>@FH4)@:0>@FH4

16A.130 !FF4(>@&">4b & D"2<,D, 19 305 500*@::. ES!, @HD"0"`V4, F@8D"V,>4, L4>">F4D@&">4b >"
853 600*@::. ES!, F&b2">Z F B@HD,$>@FHb<4 & @H>@T,>44 J8@<B:,8H@&">4b TH"H@& B@

D"2*,:J «A@**,D08" BD@(D"<<», & 8@H@DZ6 &8:`R,>Z HD4 @H*,:" 4 58 *@:0>@FH,6 8"H,(@D44

66



C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

FB,P4":4FH@& 4 &ZT, (3 *@:0>@FH4 8:"FF" )-1, 9 *@:0>@FH,6 8:"FF" E-5, 17*@:0>@FH,6
8:"FF" E-4, 21*@:0>@FH\ 8:"FF" E-3, 8 *@:0>@FH,6 8:"FF" E-2/1), 3*@:0>@FH4 8"H,(@D44
B@:,&@6 F:J0$Z 4 214 *@:0>@FH,6 <,FH>@(@ D"2Db*", 8"8 ^H@ B@8"2">@ & H"$:4P, 16A.25.
E@8D"V,>4, L4>">F4D@&">4b >" 853 600*@::. ES! &Z2&">@ F:,*J`V4<4 @$V4<4

BD4R4>"<4: a) B,D,D"FBD,*,:,>4,< R,HZD,N *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@&

(*&, *@:0>@FH4 8:"FF" E-4, @*>" *@:0>@FH\ 8:"FF" E-3 4 @*>" *@:0>@FH\ 8:"FF" E-2/1) 4
R,HZD,N *@:0>@FH,6 <,FH>@(@ D"2Db*" & *DJ(4, B@*BD@(D"<<Z F:,*J`V4< @$D"2@<: @*>"
*@:0>@FH\ 8:"FF" E-4 4 @*>" *@:0>@FH\ <,FH>@(@ D"2Db*" — & 7">P,:bD4` 3FB@:>4H,:\>@(@

F,8D,H"Db *:b J8D,B:,>4b 'DJBBZ B@ 4>L@D<"P4@>>@6 H,N>@:@(44 4 F&b24; @*>" *@:0>@FH\
8:"FF" E-3 — & >@&J` B@*BD@(D"<<J 6 «E@*,6FH&4, J:JRT,>4` B@:@0,>4b 0,>V4>»; @*>"
*@:0>@FH\ 8:"FF" E-2/1 4 HD4 *@:0>@FH4 <,FH>@(@ D"2Db*8" — & >@&J` B@*BD@(D"<<J 7
«?8"2">4, B@**,D084 FJ$D,(4@>":\>@6 *,bH,:\>@FH4 & P,:bN D"2&4H4b»; 4 @*>" *@:0>@FH\
8:"FF" E-4 — & B@*BD@(D"<<J 3 «A@&ZT,>4, ^LL,8H4&>@FH4 JBD"&:,>4b D"2&4H4,<»;
b) D,8:"FF4L48"P,6 *@:0>@FH4 CJ8@&@*4H,:b 'DJBBZ D"2&4H4b F,H4 F E-3 *@ E-4 & P,:bN
@HD"0,>4b LJ>8P46 4 &@2D@FT,6 @H&,HFH&,>>@FH4 & D"<8"N ^H@6 *@:0>@FH4; 4 c) F@2*">4,<
HD,N *@:0>@FH,6 <,FH>@(@ D"2Db*" BJH,< 8@>&,DF44 42 8"H,(@D44 &D,<,>>@6 B@<@V4 & P,:bN

@$,FB,R,>4b >"*,0>@6 $,2@B"F>@FH4 >@&@(@ 7@>L,D,>P4@>>@(@ P,>HD".

16A.131 C"FBD,*,:,>4, *@:0>@FH,6 <,0*J HD,<b @D(">42"P4@>>Z<4 B@*D"2*,:,>4b<4 & D"<8"N

D"2*,:" «A@**,D08" BD@(D"<<» b&:b,HFb F:,*J`V4<: a) 16*@:0>@FH,6 8"H,(@D44

FB,P4":4FH@& 4 &ZT, (@*>" *@:0>@FH\ 8:"FF" )-1,HD4 *@:0>@FH4 8:"FF" E-5,F,<\ *@:0>@FH,6
8:"FF" E-4, R,HZD, *@:0>@FH4 8:"FF" E-3 4 @*>" *@:0>@FH\ 8:"FF" E-2/1) 4 24 *@:0>@FH4
<,FH>@(@ D"2Db*" & ?H*,:, B:">4D@&">4b, L4>">F4D@&">4b 4 @P,>84 BD@(D"<<;
b) 17 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT, (@*>" *@:0>@FH\ 8:"FF" )-1,HD4 *@:0>@FH4
8:"FF" E-5, T,FH\ *@:0>@FH,6 8:"FF" E-4, HD4 *@:0>@FH4 8:"FF" E-3 4 R,HZD, *@:0>@FH4
8:"FF" E-2/1) 4 30 *@:0>@FH,6 <,FH>@(@ D"2Db*" 4 HD4 *@:0>@FH4 B@:,&@6 F:J0$Z & ?H*,:,
JBD"&:,>4b :`*F84<4 D,FJDF"<4 4 F4FH,<"<4; 4 c) 25 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@&
4 &ZT, (@*>" *@:0>@FH\ 8:"FF" )-1, HD4 *@:0>@FH4 8:"FF" E-5, R,HZD, *@:0>@FH4 8:"FF" E-4,
14 *@:0>@FH,6 8:"FF" E-3 4 HD4 *@:0>@FH4 8:"FF" E-2/1) 4 160 *@:0>@FH,6 <,FH>@(@ D"2Db*"
& ?H*,:, 8@>L,D,>P4@>>@(@ 4 @$V,(@ @$F:J04&">4b.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

16A.132 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 1 820 400*@::. ES!, @HD"0"`V4, J&,:4R,>4,

L4>">F4D@&">4b >" 237 300*@::. ES!, F&b2">Z F: a) &D,<,>>Z< B,DF@>":@< (674 500*@::.
ES!) *:b @$F:J04&">4b 2"F,*">46 & F&b24 F B4F\<,>>Z< B,D,&@*@<, F4>ND@>>Z< B,D,&@*@<,
RH,>4,< 8@DD,8HJDZ 4 D,*"8H4D@&">4,< >" &>,TH"H>@6 @F>@&, &@ &D,<b B,D4@*@& B48@&@6

D"$@R,6 >"(DJ284 *:b *@B@:>,>4b 4<,`V4NFb &@2<@0>@FH,6; b) &D,<,>>Z< B,DF@>":@<

@$V,(@ >"2>"R,>4b (935 500*@::. ES!) *:b &D,<,>>@6 2"<,>Z F@HDJ*>48@&, >"N@*bV4NFb
& BD@*@:04H,:\>ZN @HBJF8"N B@ $@:,2>4, @HBJF8"N B@ $,D,<,>>@FH4 4 D@*"<, 4

*@B@:>4H,:\>@6 B@<@V\` & B,D4@*Z B48@&@6 D"$@R,6 >"(DJ284, " H"80, *:b J*@&:,H&@D,>4b
B@HD,$>@FH,6 & D"2&4H44 3;3E & ]7!; 4 c) &ZB:"H@6 F&,DNJD@R>ZN 4 >"*$"&@8 2" D"$@HJ &
>@R>J` F<,>J (210 400*@::.ES!).?$V,, J&,:4R,>4, L4>">F4D@&">4b >" 237 300*@::.ES!
b&:b,HFb D,2J:\H"H@< *@B@:>4H,:\>ZN B@HD,$>@FH,6 &: a) >"$@D, &>,TH"H>ZN F4>ND@>4FH@&
4 B4F\<,>>ZN B,D,&@*R48@& *:b @$F:J04&">4b 2"F,*">46 7@<4FF44 (115 400*@::. ES!);
@B:"H, JF:J( &D,<,>>ZN F@HDJ*>48@& @$V,(@ >"2>"R,>4b *:b D"2D"$@H84 3;3E (93 400*@::.
ES!); 4 @B:"H, F&,DNJD@R>ZN & F&b24 F @$F:J04&">4,< 2"F,*">46 4 JF4:,>4,< @ND">Z

7@>L,D,>P4@>>@(@ P,>HD" (28 500*@::. ES!).

A@,2*84A@,2*84

16A.133 !FF4(>@&">4b & D"2<,D, 246 800*@::. ES!, @HD"0"`V4, F@8D"V,>4, L4>">F4D@&">4b >"
77 700*@::. ES!, HD,$J`HFb *:b: a) B@,2*@8 F@HDJ*>48@& *:b @$F:J04&">4b 2"F,*">46
&FB@<@("H,:\>ZN @D(">@& 4 *:b JR"FH4b & 2"F,*">4bN <,0BD"&4H,:\FH&,>>ZN @D(">@&
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

(120 000*@::.ES!) 4 b) B@,2*@8 *:b @8"2">4b H,N>4R,F8@6 B@**,D084 BbH4 FJ$D,(4@>":\>Z<
P,>HD"< D"2&4H4b 4 JRD,0*,>4b<, L4>">F4DJ,<Z< ]7!, 4 *:b BD@&,*,>4b 8@>FJ:\H"P46 F
B"DH>,D"<4 & O,>HD":\>ZN JRD,0*,>4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *&JFH@D@>>4<4

4 <>@(@FH@D@>>4<4 B"DH>,D"<4 B@ BD@P,*JD"< L4>">F4D@&">4b (126 800*@::. ES!).

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

16A.134 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 908 300*@::.ES!, @HD"0"`V4, J&,:4R,>4, L4>">F4D@&">4b
>" 408 500*@::. ES!, F&b2">Z F: a) JF:J("<4 B@ 8@>HD"8H"< *:b @P,>84, BD@,8H4D@&">4b,
D"2D"$@H84 4 @FJV,FH&:,>4b >@&ZN F4FH,< F&b24 4 @F>@&>ZN F4FH,< (BD@(D"<<>@,
@$,FB,R,>4,) *:b ]7! (467 100*@::. ES!); b) *DJ(@6 FB,P4":\>@6 B@*(@H@&8@6 F@HDJ*>48@&
:4>(&4FH4R,F84N F:J0$ (34 700*@::. ES!); c) &ZB:"H@6 2"DB:"H BD,B@*"&"H,:b< b2Z8@&ZN
8JDF@&, D"$@H"`V4N >" B@:>@6 4 >,B@:>@6 FH"&8, (381 600*@::. ES!); 4 d) H4B@(D"LF84<4
JF:J("<4 B@ 8@>HD"8H"< (24 900*@::. ES!). I&,:4R,>4, L4>">F4D@&">4b >" 408 100*@::.
ES! @$XbF>b,HFb (:"&>Z< @$D"2@< B@HD,$>@FHb<4 & D"2D"$@H8, F,H4 4 F4FH,< F&b24.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

16A.135 E<,H>Z, "FF4(>@&">4b & D"2<,D, 5 004 100*@::. ES!, @HD"0"`V4, F@8D"V,>4,

L4>">F4D@&">4b >" 1 158 900*@::. ES!, B@HD,$J`HFb *:b F:,*J`V4N P,:,6: a) "D,>*" 4
^8FB:J"H"P4b B@<,V,>46 (558 100*@::. ES!); b) 8@<<J>":\>Z, D"FN@*Z (445 000*@::.
ES!); c) "D,>*" 4 ^8FB:J"H"P4b <,$,:4 4 @$@DJ*@&">4b (1 298 100*@::. ES!); d) F&b2\
(1 632 600*@::. ES!); 4 e) D"2>Z, JF:J(4 (1 070 300*@::. ES!). E@8D"V,>4,

L4>">F4D@&">4b >" 1 158 900*@::. ES! &8:`R",H 299 900*@::. ES! B@ FH"H\, «!D,>*" 4
^8FB:J"H"P4b B@<,V,>46», 161 600*@::. ES! B@ FH"H\, «7@<<J>":\>Z, D"FN@*Z»,
408 300*@::. ES! B@ FH"H\, «!D,>*" 4 ^8FB:J"H"P4b @$@DJ*@&">4b» 4 304 200*@::. ES! B@
FH"H\, «C"2>Z, JF:J(4».

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

16A.136 E<,H>Z, "FF4(>@&">4b & D"2<,D, 24 200*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, @$,FB,R"H &ZB@:>,>4, @L4P4":\>ZN LJ>8P46 & 8@>H,8FH, 2"F,*">46

<,0BD"&4H,:\FH&,>>ZN @D(">@&.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

16A.137 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 1 695 600*@::. ES!, @HD"0"`V4, J&,:4R,>4,

L4>">F4D@&">4b >" 22 000*@::. ES!, F&b2">Z F 2"HD"H"<4 >" 8">P,:bDF84, H@&"DZ,
8@>H@DF8@, @$@DJ*@&">4,, H4B@(D"LF8J` 4 <>@04H,:\>J` H,N>48J, "&H@<"H42"P4`

8@>H@DF84N D"$@H 4 FB,P@*,0*J. I&,:4R,>4, L4>">F4D@&">4b >" 22 000*@::. ES! &Z2&">@
*@B@:>4H,:\>Z<4 B@HD,$>@FHb<4 & BD4>"*:,0>@FHbN 4 <"H,D4":"N *:b b2Z8@&@6 B@*(@H@&84.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

16A.138 E<,H>Z, "FF4(>@&">4b & D"2<,D, 2 519 900*@::. ES!, @HD"0"`V4, F@8D"V,>4,

L4>">F4D@&">4b >" 163 500*@::. ES!, B@HD,$J`HFb *:b BD4@$D,H,>4b 4 2"<,>Z &ZT,*T,(@
42 FHD@b @$@DJ*@&">4b, " 4<,>>@: a) 8">P,:bDF8@, @$@DJ*@&">4, (623 200*@::. ES!);
b) BD4@$D,H,>4, "BB"D"HJDZ @$D"$@H84 *">>ZN 4 @$@DJ*@&">4b B@ "&H@<"H42"P44 8@>H@DF84N
D"$@H, &8:`R"b 8@<B\`H,DZ, B,R"H"`V4, JFHD@6FH&", L"8F4<4:\>J` "BB"D"HJDJ 4 >@&Z,

&,DF44 9%E 4 @$@DJ*@&">4, 9%E *:b FJ$D,(4@>":\>ZN P,>HD@& D"2&4H4b; 8@<B\`H,DZ, >@&Z,
&,DF44 "BB"D"H>ZN FD,*FH& 9%E *:b ]7!/!**4F-!$,$Z (1 153 900*@::. ES!); 2"<,>"
@$@DJ*@&">4b B@ "&H@<"H42"P44 8@>H@DF84N D"$@H, &8:`R"b 8@<B\`H,DZ 4 F,D&,DZ

(287 100*@::. ES!); BD4@$D,H,>4, B"8,H@& BD@(D"<<>@(@ @$,FB,R,>4b (252 600*@::. ES!);
HD">FB@DH>@, @$@DJ*@&">4,, &8:`R"b 2"8JB8J 4 2"<,>J HD">FB@DH>ZN FD,*FH& (111 300*@::.
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

ES!); BD@R,, @$@DJ*@&">4,, &8:`R"b P4LD@&Z, F4FH,<Z 8@>HD@:b BD@BJF8@& 4 *@FHJB" 4
B@0"D>@, @$@DJ*@&">4, (91 800*@::. ES!).
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

16A.139 E<,H>Z, "FF4(>@&">4b & D"2<,D, 62 900*@::. ES!, @HD"0"`V4, F@8D"V,>4,

L4>">F4D@&">4b >" 16 200*@::. ES!, F&b2">Z F &>,F,>4,< &2>@F@& >" F@&<,FH>@

L4>">F4DJ,<Z, "*<4>4FHD"H4&>Z, <,D@BD4bH4b & !**4F-!$,$,, &8:`R"b <,D@BD4bH4b,
BD,*JF<@HD,>>Z, <,FH>Z< B:">@< @ND">Z.

G"$:4P" 16A.26

7D"H8"b7D"H8"b 4>L@D<"P4b4>L@D<"P4b @@ B@F:,*J`V4NB@F:,*J`V4N <,D"N<,D"N B@B@ @FJV,FH&:,>4`@FJV,FH&:,>4`

F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@ >"*2@D">"*2@D"

44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7/Rev.1,(:"&" II, R"FH\ V)

K@D<"H BD,*FH"&:,>4b BD@(D"<<

<,D@BD4bH46 D,(4@>":\>ZN 8@<4FF46

F:,*J,H B,D,F<@HD,H\ & P,:bN $@:,,

R,H8@(@ D"2(D">4R,>4b @F>@&>ZN

<,D@BD4bH46 4 &FB@<@("H,:\>@(@

@$F:J04&">4b BD@(D"<< 4 F@(:"F@&">4b

L@D<"H" BD,*FH"&:,>4b $`*0,H"

(BJ>8H V.4).

% >"FH@bV,< BD,*:"(",<@< $`*0,H, B@

BD@(D"<<"< @HD"0,>" F@(:"F@&">>"b L@D<"

BD,*FH"&:,>4b BD@(D"<<Z <,D@BD4bH46

D,(4@>":\>ZN 8@<4FF46. =@&Z6 L@D<"H
BD,*JF<"HD4&",H FH">*"DH>J` L@D<J

BD,*FH"&:,>4b R"FH,6, B@F&bV,>>ZN H"84<
&@BD@F"<, 8"8 DJ8@&@*FH&@ 4 JBD"&:,>4, 4
&FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<. %
>"FH@bV,, &D,<b & D"2*,:"N B@ 8"0*@6

D,(4@>":\>@6 8@<4FF44 R"FH\, B@F&bV,>>"b
&@BD@F"< DJ8@&@*FH&" 4 JBD"&:,>4b, &8:`R",H
F&,*,>4b @ <,D@BD4bH4bN 4 D,FJDF"N,
@H>@FbV4NFb 8 7">P,:bD44 3FB@:>4H,:\>@(@

F,8D,H"Db, E,8D,H"D` 7@<4FF44 4
B@*D"2*,:,>4b</FHDJ8HJD,, 2">4<"`V4<Fb
BD,*@FH"&:,>4,< 4>L@D<"P4@>>ZN JF:J(.
!>":@(4R>Z< @$D"2@<, R"FH\, B@F&bV,>>"b
&FB@<@("H,:\>@<J @$F:J04&">4` BD@(D"<<,
&8:`R",H *">>Z, @ <,D@BD4bH4bN 4 D,FJDF"N,
F&b2">>ZN F a) "*<4>4FHD"H4&>Z<4 4 @$V4<4
JF:J("<4 (&8:`R"b $`*0,H 4 L4>">F@&Z,
FD,*FH&" *:b B:">4D@&">4b BD@(D"<<;
JBD"&:,>4, :`*F84<4 D,FJDF"<4; @$V,,
@$F:J04&">4,); b) 8@>L,D,>P4@>>Z< 4
$4$:4@H,R>Z< @$F:J04&">4,<; 4
c) JBD"&:,>4,< BD@P,FF@< H,N>4R,F8@(@
F@HDJ*>4R,FH&". K@D<" BD,*FH"&:,>4b R"FH,6,
B@F&bV,>>ZN D"$@H, DJ8@&@*bV4N @D(">@& 4

BD@(D"<<, D"$@HZ, &F,(*" F@(:"F@&Z&":"F\ 4
B@^H@<J >, BD,H,DB,:" 42<,>,>46.
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

?$X,< B@HD,$>@FH,6 & D,FJDF"N *:b

&FB@<@("H,:\>@(@ @$F:J04&">4b

BD@(D"<< *@:0,> $ZH\ 2>"R4H,:\>@

>40, 4 F^8@>@<:,>>Z, B@ ^H@6 FH"H\,

D,FJDFZ <@(:4 $Z $ZH\ 4FB@:\2@&">Z

*:b @FJV,FH&:,>4b @F>@&>@6

*,bH,:\>@FH4 (BJ>8H V.5).

]8@>@<4R,F8"b 8@<4FF4b *:b !LD484 (]7!)
F@8D"H4:" *@:` &FB@<@("H,:\>ZN D"FN@*@& &

@$V,< @$X,<, $`*0,H>ZN "FF4(>@&">46 F

40,5BD@P,>H" & 1998-1999(@*"N *@
39,7BD@P,>H" & 2000-2001(@*"N. ]H@
F@8D"V,>4, b&:b,HFb <"8F4<":\>@

*@FH404<Z< >" F,(@*>bT>46 *,>\, B@F8@:\8J
B@:@0,>4,, F:@04&T,,Fb & ^H@< <,FH, F:J0$Z,
>, B@2&@:b,H @$,FB,R4&"H\ <>@(4,

&FB@<@("H,:\>Z, JF:J(4, & H@< R4F:, JF:J(4 B@
@ND">,, J$@D8, B@<,V,>46, FHD@4H,:\FH&J 4
H,N>4R,F8@<J @$F:J04&">4`, >" @F>@&,
&>,T>4N B@*Db*@&. 7D@<, H@(@, ^H4 JF:J(4
*@:0>Z $ZH\ BD,*JF<@HD,>Z & $`*0,H,,
B@F8@:\8J @>4 >, BD,*@FH"&:b`HFb & D"<8"N

<,N">42<@& @$V,(@ @$F:J04&">4b, 8"8 ^H@
BD@4FN@*4H & F@B@FH"&4<ZN *,B"DH"<,>H"N

O,>HD":\>ZN JRD,0*,>46 4:4 & >,8@H@DZN

*DJ(4N <,FH"N F:J0$Z. E:,*J,H H"80, @H<,H4H\,
RH@ ]8@>@<4R,F8"b 8@<4FF4b *:b !LD484

(]7!) BD,*@FH"&:b,H $@:\T4>FH&@ ^H4N JF:J(
JRD,0*,>4b<, D"FB@:@0,>>Z< & 8@<B:,8F,
?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

!**4F-!$,$,. C"FN@*Z >" ^H4 JF:J(4
&@2<,V"`HFb 2" FR,H B@FHJB:,>46 @H "D,>*>@6

B:"HZ, &24<",<@6 F F@@H&,HFH&J`V4N
JRD,0*,>46.

% $`*0,H>ZN BD,*:@0,>4bN

>,@$N@*4<@ J8"2Z&"H\ D"<84 @$2@D"

<,0BD"&4H,:\FH&,>>Z<4 @D(">"<4

BD@(D"<<Z D"$@HZ 7@<4FF44 4 ,,

D"2:4R>ZN @D(">42"P4@>>ZN 4

4>FH4HJP4@>":\>ZN &@BD@F@&, & H@<
R4F:, <,0BD"&4H,:\FH&,>>ZN FHDJ8HJD.
% BD,*:@0,>4bN >,@$N@*4<@ J8"2Z&"H\

L4>">F@&Z, B@F:,*FH&4b BD@&,*,>4b

<,0BD"&4H,:\FH&,>>ZN @$2@D@&, " H"80,
BD,*:"(",<@(@ B,D,D"FBD,*,:,>4b

FD,*FH& & D"<8"N H@(@ 0, D"2*,:"

$`*0,H" F^8@>@<:,>>ZN D,FJDF@& *:b

&ZB@:>,>4b *DJ(4N BD4@D4H,H>ZN 2"*"R.
7D@<, H@(@, & $`*0,H>ZN BD,*:@0,>4bN
>,@$N@*4<@ @HD"0"H\ :`$@, J&,:4R,>4,

B@HD,$>@FH,6 &F:,*FH&4, BD@&,*,>4b

<,0BD"&4H,:\FH&,>>ZN @$2@D@&

(BJ>8H V.6).

AD@(D"<<>Z, "FB,8HZ >"FH@bV4N $`*0,H>ZN

BD,*:@0,>46 $J*JH D"FF<@HD,>Z >"

7@>L,D,>P44 <4>4FHD@& FHD"> — R:,>@& ]7!

& 1999(@*J. C,8@<,>*"P44 4 2"<,R">4b
JR"FH>48@& 7@>L,D,>P44 $J*JH BD,BD@&@0*,>Z

& O,>HD":\>Z, JRD,0*,>4b 8@ &D,<,>4

BD@&,*,>4b F@&,V">46 7@<4H,H" B@ BD@(D"<<,

4 8@@D*4>"P44 4 7@>FJ:\H"H4&>@(@ 8@<4H,H"

B@ "*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"<.
G@(*" 0, $J*,H BD,*FH"&:,>" 4>L@D<"P4b @

:`$ZN L4>">F@&ZN B@F:,*FH&4bN H"8@(@

@$2@D".
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

A@HD,$>@FH4 & 8@>FJ:\H">H"N *@:0>Z

L@D<J:4D@&"H\Fb & F@@H&,HFH&44 F

H"84<4 DJ8@&@*bV4<4 BD4>P4B"<4,
8@H@DZ, ',>,D":\>"b !FF"<$:,b,
&@2<@0>@, B@0,:",H JFH">@&4H\ B@
4H@("< D"FF<@HD,>4b ,` *@8:"*"

',>,D":\>@(@ F,8D,H"Db @

&F,@$X,<:`V4N DJ8@&@*bV4N

BD4>P4B"N & @H>@T,>44 8@>FJ:\H">H@&,
8@H@DZ6 $J*,H BD,*FH"&:,> &

F@@H&,HFH&44 F BJ>8H@< 4 D"2*,:" VI
D,2@:`P44 51/226',>,D":\>@6
!FF"<$:,4 (BJ>8H V.8).

AD@F\$Z @$ 4FB@:\2@&">44 JF:J( 8@>FJ:\H">H@&

& BD,*:"(",<@< $`*0,H, B@ BD@(D"<<"< $Z:4

FL@D<J:4D@&">Z & F@@H&,HFH&44 F

FJV,FH&J`V4<4 BD@P,*JD"<4 4 DJ8@&@*bV4<4

BD4>P4B"<4 & @H>@T,>44 >"6<" 8@>FJ:\H">H@&

4 4>FHDJ8P4b<4 B@ B@*(@H@&8, $`*0,H" B@

BD@(D"<<"<.

E:,*J,H 2>"R4H,:\>@ J:JRT4H\ @B4F">4,

<,D@BD4bH46 & @$:"FH4 <,0*J>"D@*>@(@

F@HDJ*>4R,FH&" 4 <,0JRD,0*,>R,F8@6

8@@D*4>"P44 4 F&b24 F H,<, RH@$Z
(@FJ*"DFH&"-R:,>Z 4<,:4 R,H8@,
BD,*FH"&:,>4, @ H@<, 8"8 ^H4
<,D@BD4bH4b F@@H>@FbHFb F *DJ(4<4

<,D@BD4bH4b<4 4 FB@F@$FH&J`H 4N

D,":42"P44 (BJ>8H V.10).

#Z:4 BD,*BD4>bHZ JF4:4b F P,:\` B@*(@H@&4H\

$@:,, 8@>8D,H>@, @B4F">4, <,D@BD4bH46,
F&b2">>ZN F <,0*J>"D@*>Z< F@HDJ*>4R,FH&@<

4 <,0JRD,0*,>R,F8@6 8@@D*4>"P4,6 4 F&b2\`.
]H@ 8"R,FH&,>>@, J:JRT,>4, F $@:\T,6

@R,&4*>@FH\` F&4*,H,:\FH&J,H @ H@< &8:"*,,
8@H@DZ6 &>@F4H ^H" *,bH,:\>@FH\ &

<,D@BD4bH4b, BD4&,*,>>Z, & @B4F"H,:\>@6
R"FH4 >"FH@bV,(@ D"2*,:".

3FB@:>4H,:\>@<J F,8D,H"D` F:,*J,H

BD@&,FH4 JBD"&:,>R,F846 @$2@D

LJ>8P46, & >"FH@bV,, &D,<b
&@2:@0,>>ZN >" &F, @H*,:Z ]7!, F
P,:\` R,H8@ 4 >" HD">FB"D,>H>@6 @F>@&,

D"2(D">4R4H\ FL,DZ 8@<B,H,>P44

@H*,:@&, &ZB@:>b`V4N LJ>8P44,
F&b2">>Z, F @F>@&>Z< @$F:J04&">4,< 4

&FB@<@("H,:\>Z< @$F:J04&">4,<

BD@(D"<< (BJ>8H V.18).

G"8@6 @$2@D $Z: BD@&,*,>. % @*>@< F:JR",
@HFJHFH&@&":@ R,H8@, D"2(D">4R,>4, LJ>8P46

<,0*J ?H*,:@< 4>L@D<"P4@>>@(@

@$F:J04&">4b B@ &@BD@F"< D"2&4H4b 4 E,8P4,6

4>L@D<"P4@>>@-H,N>4R,F8@(@ @$F:J04&">4b
?H*,:" IBD"&:,>4b :`*F84N D,FJDF@& 4 F4FH,<,
4 & >"FH@bV,, &D,<b ^H@H >,*@FH"H@8 JFHD">,>.

):b @$,FB,R,>4b ^LL,8H4&>@6 B,D,*"R4

8@>FJ:\H">H"<4 4 ^8FB,DH"<4,
D"$@H"`V4<4 B@ 8D"H8@FD@R>Z<

8@>HD"8H"<, 2>">46 4
BD@L,FF4@>":\>@(@ @BZH" B,DF@>":J

]7! "*<4>4FHD"P44 ]7! >,@$N@*4<@

BD4>bH\ FB,P4":\>Z, JBD"&:,>R,F84,

<,DZ *:b F@*,6FH&4b @FJV,FH&:,>4`

BD@L,FF4@>":\>@6 B@*(@H@&84

(BJ>8H V.19).

A,D,*"R" 8@>FJ:\H">H"<4 2>">46 4

BD@L,FF4@>":\>@(@ @BZH" B,DF@>":J

]8@>@<4R,F8@6 8@<4FF44 *:b !LD484 (]7!)
$J*,H 4 &BD,*\ @FJV,FH&:bH\Fb >" @F>@&,

BD@P,FF" $@:,, "8H4&>@(@ &2"4<@*,6FH&4b,
BD@&,*,>4b &>JHD4JRD,0*,>R,F84N F,<4>"D@&,
BD"8H48J<@& 4 (DJBB@&ZN @$2@D@&.
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

E:,*J,H BD4>bH\ ^LL,8H4&>Z, <,DZ *:b

>"BD"&:,>4b & FJ$D,(4@>":\>Z, P,>HDZ

D"2&4H4b 8&":4L4P4D@&">>@(@

B,DF@>":" 4 BD,*@FH"&:,>4b 4<

@B,D"H4&>ZN FD,*FH&, &8:`R"b
J8D,B:,>4, B@H,>P4":" & @$:"FH4

8@<<J>48"P44 4 8@<B\`H,D42"P44

(BJ>8H V.21).

]7! & >"FH@bV,, &D,<b >"BD"&4:" &

FJ$D,(4@>":\>Z, P,>HDZ D"2&4H4b Db* F&@4N

>"4$@:,, @*"D,>>ZN F@HDJ*>48@& 4 $J*,H

>">4<"H\ >" D"$@HJ &ZF@8@8&":4L4P4D@&">>ZN

FB,P4":4FH@& *:b 2"B@:>,>4b &"8">H>ZN

*@:0>@FH,6 & FJ$D,(4@>":\>ZN P,>HD"N

D"2&4H4b. AD4@D4H,H>@, 2>"R,>4, B@-BD,0>,<J
4<,,H @F>"V,>4, P,>HD@& F@&D,<,>>Z<4

FD,*FH&"<4 F&b24.

% $J*JV,< & $`*0,H>Z, BD,*:@0,>4b

F:,*J,H &8:`R"H\ 4>L@D<"P4` @

BJ$:48"P4bN, &ZBJF8 8@H@DZN
4>4P44DJ,HFb F,8D,H"D4"H"<4, & H@<
R4F:, @$ 4FF:,*@&">4bN, 8@H@DZ, $J*JH
BD@&@*4H\Fb 8@>FJ:\H">H"<4, " H"80,
$@:,, R,H8@ @BD,*,:bH\ 8DJ(

BD,*B@:"(",<ZN B@:\2@&"H,:,6

BJ$:48"P46 ?D(">42"P44 ?$X,*4>,>>ZN

="P46, 8"8 B,D4@*4R,F84N, H"8 4
>,B,D4@*4R,F84N. E,8D,H"D4"HJ F:,*J,H
BD,*FH"&4H\ F@@H&,HFH&J`V4<

<,0BD"&4H,:\FH&,>>Z< @D(">"<

4>L@D<"P4` @ H4D"0,, &4*,, FH@4<@FH4
4 R4H"H,:\F8@6 "J*4H@D44 8"0*@6

BJ$:48"P44, B:">4DJ,<@6 *"H, ,,
&ZBJF8", *"H, B,D&@>"R":\>@(@ 2"BD@F"
>" 8"0*J` BJ$:48"P4` 4 @ H@<, @H 8@(@
B@FHJB4: 2"BD@F >" *">>J` BJ$:48"P4`,
8@(*" BD@&@*4:Fb ,, B@F:,*>46 @$2@D 4

8,< @> BD@&@*4:Fb (BJ>8HZ V.7 4 26).

AD@(D"<<" BJ$:48"P46 ]8@>@<4R,F8@6

8@<4FF44 *:b !LD484 (]7!) $J*,H
BD,*FH"&:,>" 7@<4FF44 & 1999(@*J. 9`$@,
D,T,>4, @H>@F4H,:\>@ ^H@6 BD@(D"<<Z,
8@H@D@,, &@2<@0>@, BD4<,H 7@<4FF4b, $J*,H
*@&,*,>@ *@ F&,*,>4b 7@<4H,H" B@ BD@(D"<<, 4

8@@D*4>"P44 4 7@>FJ:\H"H4&>@(@ 8@<4H,H".
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C"2*,:C"2*,: 16B
=\`=\`-5@D8F8@,5@D8F8@, @H*,:,>4,@H*,:,>4, F&b24F&b24 FF D,(4@>":\>Z<4D,(4@>":\>Z<4
8@<4FF4b<48@<4FF4b<4

G"$:4P" 16B.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 345,6 1 114,8 (1,1) — 1 113,7 69,8 1 183,5

AD@R4, D"FN@*Z B@ B,DF@>":J 3,8 8,2 — — 8,2 4 8,6

A@,2*84 23,3 31,3 — — 31,3 1,5 32,8

?$V4, @B,D"H4&>Z, D"FN@*Z 19,8 20,7 5,9 28,5 26,6 1,4 28,0

AD,*FH"&4H,:\F84, D"FN@*Z 0,9 1,4 — — 1,4 — 1,4

;,$,:\ 4 @$@DJ*@&">4, 7,7 8,7 — — 8,7 0,4 9,1

3H@(@3H@(@ 1 401,1 1 185,1 4,8 0,4 1 189,9 73,5 1 263,4

G"$:4P" 16B.2
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

=\`-5@D8F8@, @H*,:,>4, F&b24 F D,(4@>":\>Z<4 8@<4FF4b<4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — — — 1 1

E-4/3 1 1 — — — — 1 1

3H@(@3H@(@ 3 3 — — — — 3 3

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 3 3 — — — — 3 3

3H@(@3H@(@ 3 3 — — — — 3 3

%F,(@%F,(@ 6 6 — — — — 6 6

16B.1 =\`-5@D8F8@, @H*,:,>4, F&b24 F D,(4@>":\>Z<4 8@<4FF4b<4 b&:b,HFb P,>HD":\>Z<
@D(">@<, @$,FB,R4&"`V4< 8@@D*4>"P4` &F,N "FB,8H@& @F>@&>@6 4 @B,D"H4&>@6
*,bH,:\>@FH4 BbH4 D,(4@>":\>ZN 8@<4FF46 F *,bH,:\>@FH\` *,B"DH"<,>H@&, JBD"&:,>46 4
BD@(D"<< & O,>HD":\>ZN JRD,0*,>4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46, " H"80,
L@>*@& 4 BD@(D"<< ?D(">42"P44 ?$X,*4>,>>ZN ="P46, $"24DJ`V4NFb & =\`-5@D8,. ?>@
H"80, B@**,D04&",H 8@>H"8HZ @H 4<,>4 D,(4@>":\>ZN 8@<4FF46 F B@FH@b>>Z<4

BD,*FH"&4H,:\FH&"<4 (@FJ*"DFH& - R:,>@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
F@@H&,HFH&J`V4<4 <,0BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4

@$V,FH&,>>@FH\` & =\`-5@D8,. ?>@ @$,FB,R4&",H 8@<4FF44 *">>Z<4 ">":42" 4 @$V,6
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

@P,>84 H,N F@$ZH46, 8@H@DZ, BD@4FN@*bH & N@*, 2"F,*">46 ',>,D":\>@6 !FF"<$:,4 4
]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" 4 4N &FB@<@("H,:\>ZN @D(">@&, " H"80,
<,0JRD,0*,>R,F84N F@&,V">46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, BD@&@*4<ZN &
O,>HD":\>ZN JRD,0*,>4bN.

;,D@BD4bH4b;,D@BD4bH4b

16B.2 AD,*FH"&4H,:\FH&@ BbH4 D,(4@>":\>ZN 8@<4FF46 & O,>HD":\>ZN JRD,0*,>4bN >"

<,0BD"&4H,:\FH&,>>ZN 4 <,0F,8D,H"D4"HF84N F@&,V">4bN, @$<,> 4>L@D<"P4,6 <,0*J
D,(4@>":\>Z<4 8@<4FF4b<4, O,>HD":\>Z<4 JRD,0*,>4b<4, B@FH@b>>Z<4
BD,*FH"&4H,:\FH&"<4 (@FJ*"DFH&-R:,>@& & =\`-5@D8, 4 @$V,FH&,>>@FH\` 4 8@@D*4>"P4b
JF:J( <,0*J D,(4@>":\>Z<4 8@<4FF4b<4. ?H*,:,>4, 42*",H & B,R"H>@< &4*,, " H"80, >"
4>L@D<"P4@>>@6 FHD">4P, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &@ «%F,<4D>@6 B"JH4>,»
$`::,H,>\, 8@H@DZ6 D"FBD@FHD">b,HFb FD,*4 *,:,("P46, F@@H&,HFH&J`V4N *,B"DH"<,>H@& 4
BD@(D"<< ?D(">42"P44 ?$X,*4>,>>ZN ="P46, JRD,0*,>46 F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46, *DJ(4N 2"4>H,D,F@&">>ZN JRD,0*,>46 4 T4D@8@6 @$V,FH&,>>@FH4.

16B.3 ?H*,:,>4, @H&,R",H 2" B@*(@H@&8J (@*@&@(@ *@8:"*" ',>,D":\>@(@ F,8D,H"Db B@ &@BD@FJ @

D,(4@>":\>@< F@HDJ*>4R,FH&, & ^8@>@<4R,F8@6, F@P4":\>@6 4 F<,0>ZN @$:"FHbN, 8@H@DZ6
BD,*FH"&:b,HFb ]8@>@<4R,F8@<J 4 E@P4":\>@<J E@&,HJ >" ,(@ @F>@&>@6 F,FF44. ?>@
@$,FB,R4&",H @F>@&>@, @$F:J04&">4, E@&,H" &@ &D,<b D"FF<@HD,>4b BJ>8H", 8"F"`V,(@Fb
D,(4@>":\>@(@ F@HDJ*>4R,FH&".

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

16B.4 E<,H>Z, "FF4(>@&">4b >" FJ<<J 1 113 700*@::. ES! BD,*>"2>"R,>Z *:b J*@&:,H&@D,>4b
8"*D@&ZN B@HD,$>@FH,6 ?H*,:,>4b, 8@H@DZ, F@FH"&:b`H @*>J *@:0>@FH\ 8:"FF" )-1,
@*>J — 8:"FF" E-5, @*>J — 8:"FF" E-4 4 HD4 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

16B.5 E<,H>Z, "FF4(>@&">4b & D"2<,D, 8200*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@
JD@&>b B@HD,$>@FH,6, &8:`R"`H FJ<<J & 6200*@::. ES! *:b @B:"HZ JF:J( &D,<,>>@(@
B,DF@>":" @$V,(@ >"2>"R,>4b 4 FJ<<J & 2000*@::. ES! *:b &ZB:"HZ F&,DNJD@R>ZN.

A@,2*84A@,2*84

16B.6 E<,H>Z, "FF4(>@&">4b >" FJ<<J 31 300*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@
JD@&>b B@HD,$>@FH,6, B@HD,$J`HFb *:b @B:"HZ B@,2*@8 F@HDJ*>48@& & F&b24 F
@$F:J04&">4,< F@&,V">46 4FB@:>4H,:\>ZN F,8D,H"D,6, 8@H@DZ, BD@&@*bHFb *&" D"2" &
(@*, 4 JR"FH4,< & BD@&@*4<@6 D"2 & *&" (@*" & /,>,&, @F>@&>@6 F,FF44 ]8@>@<4R,F8@(@ 4
E@P4":\>@(@ E@&,H" 4 & F@&,V">4bN &FB@<@("H,:\>ZN @D(">@& !*<4>4FHD"H4&>@(@

8@<4H,H" B@ 8@@D*4>"P44.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

16B.7 E<,H>Z, "FF4(>@&">4b & D"2<,D, 26 600*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 5900*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" "D,>*J 4
@$F:J04&">4, "BB"D"HJDZ @$D"$@H84 *">>ZN (15 800*@::. ES!) 4 FD,*FH& F&b24
(10 800*@::. ES!). I&,:4R,>4, @$X,<" D,FJDF@& >" 5900*@::. ES! @$JF:@&:,>@
B@&ZT,>4,< B@HD,$>@FH,6 & B@8DZH44 *@:4 ?H*,:,>4b & D"FN@*"N >" ^8FB:J"H"P4` 4

@$F:J04&">4, H,N>4R,F8@6 4>LD"FHDJ8HJDZ 9%E (&8:`R"b P,>HD":\>Z, F,D&,DZ),
>,@$N@*4<@6 *:b @$,FB,R,>4b @F>@&>ZN JBD"&:,>R,F84N JF:J(, H"84N, 8"8 ^:,8HD@>>"b
B@RH" 4 UNIX *:b 3;3E (15 800*@::. ES!).
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z 44 D"FN@*ZD"FN@*Z >">" <,$,:\<,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

16B.8 E<,H>Z, "FF4(>@&">4b >" FJ<<J 10 100*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@
JD@&>b B@HD,$>@FH,6, &8:`R"`H "FF4(>@&">4b & D"2<,D, 1400*@::. ES! >" BD@&,*,>4,
BD@H@8@:\>ZN <,D@BD4bH46 4 8700*@::. ES! >" BD4@$D,H,>4, 8@<B\`H,D@& 4 4N
<@*,D>42"P4`.
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78 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 *:b*:b !LD484!LD484

AD,*:"(",<"bAD,*:"(",<"b @D(">42"P4@>>"b@D(">42"P4@>>"b FHDJ8HJD"FHDJ8HJD" 44 D"FBD,*,:,>4,D"FBD,*,:,>4, *@:0>@FH,6*@:0>@FH,6 >">" *&JN(@*4R>Z6*&JN(@*4R>Z6
B,D4@*B,D4@* 2000-2001(@*@&(@*@&

3FB@:>4H,:\>Z6 F,8D,H"D\/
2"<,FH4H,:\ 3FB@:>4H,:\>@(@

F,8D,H"Db

C#:
1 1'E
1 )-2

=\`-5@D8F8@,
@H*,:,>4, F&b24 F
D,(4@>":\>Z<4
8@<4FF4b<4

C#:
1 )-1
1 E-5
1 E-4
3 ??

'DJBB"
4>L@D<"P44 4
8@<<J>48"P44

C#:
1 E-5
1 E-4
2 E-3
4 ;C

7">P,:bD4b
3FB@:>4H,:\>@(@

F,8D,H"Db/
2"<,FH4H,:b

3FB@:>4H,:\>@(@
F,8D,H"Db

C#:
1 E-5
1 E-4
6 ;C

'DJBB" 8@@D*4>"P44
*,bH,:\>@FH4 ECOC*

C#:
1 )-1
1 E-4

1 E-2/1
1 ;C

ECOC* E,&,D>@6
!LD484

C#:
1 )-1
2 E-5
2 E-4
2 E-3

2 E-2/1
8 ;C

ECOC* %@FH@R>@6
!LD484

C#:
1 )-1
2 E-5
4 E-4
2 E-3

1 E-2/1
7 ;C

ECOC* O,>HD":\>@6
!LD484

C#:
1 )-1
2 E-5
2 E-4
4 E-3

1 E-2/1
7 ;C

ECOC* 1"B"*>@6
!LD484

C#:
1 )-1
2 E-5
3 E-4
3 E-3

1 E-2/1
6 ;C

ECOC* `0>@6
R"FH4 !LD484

C#:
1 )-1
2 E-5
2 E-4
2 E-3

3 E-2/1
7 ;C

!LD48">F846
P,>HD B@
BD@$:,<"<
0,>V4>

C#:
1 )-1
3 E-5
3 E-4
4 E-3

1 E-2/1
8 ;C

%#:
1 ;C-3
2 ;C

?H*,: F@P4":\>@-
^8@>@<4R,F8@6
B@:4H484

C#:
1 )-1
3 E-5
5 E-4
5 E-3

4 E-2/1
11;C

?H*,: BD@*@-
&@:\FH&,>>@6
$,2@B"F>@FH4 4
JFH@6R4&@(@
D"2&4H4b

C#:
1 )-1
3 E-5
6 E-4
5 E-3

3 E-2/1
11;C

%#:
1 ;C-6
13;C-5
1 ;C-2
2 ;C

?H*,: JBD"&:,>4b
D"2&4H4,<

C#:
1 )-1
3 E-5
4 E-4
8 E-3

1 E-2/1
10;C

%#:
1 ;C-5
2 ;C

?H*,: 4>L@D<"P44
B@ BD@$:,<"<
D"2&4H4b

C#:
1 )-1
3 E-5
5 E-4
7 E-3

2 E-2/1
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^8@>@<4R,F8@(@ 4 F@P4":\>@(@ D"2&4H4b, 4 F@2*">4, BD,*B@FZ:@8 *:b H@(@, RH@$Z

D"2&4&"`V4,Fb FHD">Z <@(:4 &@FB@:\2@&"H\Fb &@2<@0>@FHb<4 BD@*@:0"`V,(@Fb BD@P,FF"
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BD@(D"<<" 15). ?>" $Z:" H"80, @$,FB@8@,>" @FHD@H@6 4 *:4H,:\>@FH\` ^H@(@ 8D424F".
EHDJ8HJD" BD@(D"<<Z D"$@HZ >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& $Z:" JBD@V,>": R4F:@
B@*BD@(D"<< $Z:@ F@8D"V,>@ F 10 *@ 7 & F@@H&,HFH&44 F B,D,F<@HD,>>@6 8@>L,D,>P4@>>@6
FHDJ8HJD@6, 8@H@D"b $Z:" JH&,D0*,>" 7@<4FF4,6 >" ,, BbH\*,FbH R,H&,DH@6 F,FF44 & "BD,:,
1998(@*". IF4:4b B@ D"P4@>":42"P44 FHDJ8HJDZ F,8D,H"D4"H" ]E7!G? & F@@H&,HFH&44 F

B,D,F<@HD,>>@6 BD@(D"<<>@6 FHDJ8HJD@6 4 FH"&T4, 4N D,2J:\H"H@< F:4b>4, B@*D"2*,:,>46,
@$X,*4>,>4, LJ>8P46 4 B,D,D"FBD,*,:,>4, D,FJDF@& & BD4@D4H,H>Z, @$:"FH4 >"T:4

@HD"0,>4, & BD,*:"(",<@< $`*0,H, ]E7!G? B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@*

2000-2001(@*@&.

17.4 AD@(D"<<" D"$@HZ >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& & H@6 ,, R"FH4, 8@H@D"b @H>@F4HFb
8 B@*BD@(D"<<"< 1 4 3-7, $Z:" D"FF<@HD,>" F@@H&,HFH&J`V4<4 DJ8@&@*bV4<4 8@<4H,H"<4
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BD@*@:0,>@ 7@<4FF4,6 >" ,, BbH\*,FbH BbH@6 F,FF44, >"<,R,>>@6 >" 22-28"BD,:b 1999(@*".

17.5 C,2J:\H"HZ BD@&,*,>>@6 BD"&4H,:\FH&"<4 @P,>84 @H&,H@& >" D"FBD@FHD">,>>Z6 & 1997(@*J
&@BD@F>48 B@ B@&@*J @HR4F:,>46 FD,*FH& 42 D,(J:bD>@(@ $`*0,H" ]E7!G? >" BD@(D"<<J

D"$@HZ >" 1996-1997(@*Z 4 B@F:,*J`V4, <">*"HZ 4 BD4@D4H,HZ 7@<4FF44 & 1997 4
1998(@*"N >,*&JF<ZF:,>>@ J8"2Z&":4 >" >,@$N@*4<@FH\ &Z*,:,>4b *@B@:>4H,:\>ZN D,FJDF@&
42 D,(J:bD>@(@ $`*0,H" >" F:,*J`V4, >"BD"&:,>4b *,bH,:\>@FH4: a) FH"H4FH48"; b) D"2&4H4,
HJD42<"; c) 4FF:,*@&">4b 4 ">":42 B@:4H484 & @$:"FH4 D"2&4H4b, & @F@$,>>@FH4 >"JR>Z6
">":42 B@F:,*FH&46 ^8@>@<4R,F8@(@ 4 L4>">F@&@(@ 8D424F" 4 L@D<J:4D@&">4, D,8@<,>*"P46

@ BJHbN 4 FD,*FH&"N ">H48D424F>@6 *,bH,:\>@FH4 FHD"> 4 F&,*,>4b 8 <4>4<J<J F&b2">>ZN F

^H4< 8D424F@< D4F8@&; 4 d) F@P4":\>"b B@:4H48" 4 &@&:,R,>4, @$,2*@:,>>ZN (DJBB >"F,:,>4b
4 0,>V4> & BD@P,FF D"2&4H4b. ):b J8D,B:,>4b ^H4N R,HZD,N >"BD"&:,>46 *,bH,:\>@FH4 &
BD,*:"(",<@< $`*0,H, ]E7!G? B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&
BD,*:"(",HFb B,D,D"FBD,*,:4H\ D,FJDFZ, BD,*>"2>"R,>>Z, *:b B@8DZH4b D"FN@*@& B@

B,DF@>":J 4 BD@R4N D"FN@*@&, H"8, 8"8 ^H@ B@8"2">@ & H"$:4P, 17.7.

17.6 ?$V"b P,:\ BD@(D"<<Z F@FH@4H & H@<, RH@$Z B@<@R\ BD"&4H,:\FH&"< FHD">-R:,>@& 4
"FF@P44D@&">>ZN R:,>@& $@:,, ^LL,8H4&>@ "*"BH4D@&"H\Fb 8 (:@$":\>@6 F4HJ"P44, &:4b`V,6
>" @$FH">@&8J & D,(4@>,, " H"80, 8 FHD,<4H,:\>@ <,>b`V4<Fb JF:@&4b< &>JHD4 F"<@(@

D,(4@>". ]E7!G? $J*,H B@-BD,0>,<J F@FD,*@H@R4&"H\ &>4<">4, >" HD,N @F>@&>ZN H,<"N:

") C,(4@>":\>@, ^8@>@<4R,F8@, F@HDJ*>4R,FH&@. ':"&>@, &>4<">4, $J*,H J*,:bH\Fb

J8D,B:,>4`>"P4@>":\>@(@ B@H,>P4":" *:b BD,@*@:,>4b ^8@>@<4R,F8@6>,FH"$4:\>@FH4,
@$JF:@&:,>>@6 JR"FH4,< & BD@P,FF, (:@$":42"P44, 4 B@&ZT,>4` ^LL,8H4&>@FH4

H@D(@&:4, F H,< RH@$Z B@&ZF4H\ 8@>8JD,>H@FB@F@$>@FH\ BD@*J8P44 >" <4D@&ZN DZ>8"N
4, H"84< @$D"2@<, 4*H4 & >@(J F BD@P,FF@< (:@$":42"P44, & H@< R4F:, B@FD,*FH&@<

D,FHDJ8HJD4D@&">4b BD@<ZT:,>>@FH4 4 >"D"V4&">4b H,N>4R,F8@(@ B@H,>P4":", " H"80,
B@@VD,>4b BDb<ZN 4>@FHD">>ZN 4>&,FH4P46;

b) 3F8@D,>,>4, >4V,HZ. ':"&>@6 2"*"R,6 $J*,H J8D,B:,>4, >"P4@>":\>@(@ B@H,>P4":" *:b
B:">4D@&">4b 4 @8"2">4b D"2:4R>ZN JF:J( *:b J*@&:,H&@D,>4b @F>@&>ZN B@HD,$>@FH,6

>,4<JV4N F:@,& >"F,:,>4b, @$JR,>4b 4N D"2:4R>Z< >"&Z8"< 4 2"8:"*Z&">4b @F>@& *:b
4N B@:>@P,>>@(@ JR"FH4b & BD@P,FF, D"2&4H4b;

F) ?8DJ0"`V"b FD,*" 4 @F&@,>4, BD4D@*>ZN D,FJDF@&. ':"&>@, &>4<">4, $J*,H J*,:bH\Fb
B@@VD,>4` JFH@6R4&@(@ D"2&4H4b 4 D"P4@>":\>@(@ 4FB@:\2@&">4b BD4D@*>ZN D,FJDF@&,
D,(4@>":\>@<J F@HDJ*>4R,FH&J & D,T,>44 ^8@:@(4R,F84N BD@$:,< HD">F(D">4R>@(@

N"D"8H,D" 4 BD,*JBD,0*,>4` 4 F<b(R,>4` B@F:,*FH&46 FH4N46>ZN $,*FH&46.

17.7 ]E7!G? $J*,H BD,*BD4>4<"H\ T"(4 *:b F@*,6FH&4b ^LL,8H4&>@<J, B:">@<,D>@<J 4

^8@>@<4R>@<J D"2&4H4` 4 LJ>8P4@>4D@&">4` HD">FB@DH>@6 4>LD"FHDJ8HJDZ 4 F4FH,<Z

JF:J(. #J*,H H"80, @8"2Z&"H\Fb B@**,D08" & *,:, F@&,DT,>FH&@&">4b >"P4@>":\>ZN

FH"H4FH4R,F84N F4FH,<, @F@$,>>@ *:b J*@&:,H&@D,>4b B@&ZT,>>@(@ FBD@F" >" 4>L@D<"P4`,
&@2>48T,(@ & D,2J:\H"H, L4>">F@&@(@ 8D424F", 4 B@*(@H@&84 F@B@FH"&4<ZN D,(4@>":\>ZN
*">>ZN @ D"FBD@FHD">,>>@FH4 4 @FHD@H, BD@$:,<Z >4V,HZ.

17.8 AD@(D"<<" D"$@HZ >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& $J*,H BD,*B@:"("H\: ") 42JR,>4,
4 ">":42 B@F:,*FH&46 ^8@>@<4R,F8@(@ 4 L4>">F@&@(@ 8D424F" 4 L@D<J:4D@&">4,

D,8@<,>*"P46 @ BJHbN 4 FD,*FH&"N ">H48D424F>@6 *,bH,:\>@FH4 FHD"> 4 F&,*,>4b 8 <4>4<J<J

F@BDb0,>>ZN F 8D424F@< D4F8@&; b) *,bH,:\>@FH\ B@ @8"2">4` H,N>4R,F8@6 B@<@V4,@F@$,>>@
H"8J`, 8@H@D"b FB@F@$>" *"H\ <@V>Z6 ^LL,8H «F:@0,>4b F4:», &8:`R"b @8"2">4,

8@>FJ:\H"H4&>ZN JF:J(; F) $@:,, T4D@8@, 4 ^LL,8H4&>@, D"FBD@FHD">,>4, 4>L@D<"P44 BD4
B@<@V4 Web-F"6H" 4 $"2 *">>ZN ]E7!G?; 4 d) @$<,> @BZH@< <,0*J FHD">"<4 B@ :4>44
H,N>4R,F8@(@ F@HDJ*>4R,FH&" <,0*J D"2&4&"`V4<4Fb FHD">"<4, F@HDJ*>4R,FH&" _(-_( 4
*,:@&ZN 8@>H"8H@&.
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17.9 % F@@H&,HFH&44 F BD@(D"<<>Z<4 *4D,8H4&"<4 ',>,D":\>@6 !FF"<$:,4 $J*JH "8H4&424D@&">Z

JF4:4b B@ JR,HJ (,>*,D>ZN "FB,8H@& & BD@(D"<<, D"$@HZ. ?>4 $J*JH &8:`R"H\ @FJV,FH&:,>4,
B:">" *,6FH&46 *:b JR,H" (,>*,D>ZN "FB,8H@&, F@2*">4, &@2<@0>@FH,6 *:b BD@&,*,>4b
(,>*,D>@(@ ">":42" BJH,< @D(">42"P44 @$JR,>4b >" D"$@R4N <,FH"N 4 B@*(@H@&8J 4

F@&,DT,>FH&@&">4, $"2 *">>ZN F D"2$4&8@6 B@ BD42>"8J B@:" 4 *">>ZN (,>*,D>@6 FH"H4FH484.
',>*,D>Z, "FB,8HZ >"6*JH @HD"0,>4, & H"84N F,8H@D"N BD@(D"<<Z D"$@HZ, 8"8 $@D\$" F
>4V,H@6, D"2&4H4, F,:\F84N D"6@>@&, >"D@*@>"F,:,>4,, D"2&4H4, <":@(@ $42>,F" 4

BD,*BD4>4<"H,:\FH&", B@&ZT,>4, 8&":4L48"P44 4 B,D,*"R" H,N>@:@(44.

17.10 ]E7!G? $J*,H B@-BD,0>,<J F:J04H\ &"0>Z< 2&,>@< & 8@<B:,8F>@6 *,bH,:\>@FH4 B@

@FJV,FH&:,>4`B:">@& *,6FH&46,BD4>bHZN >" (:@$":\>ZN 8@>L,D,>P4bN,4 $J*JH BD4:"("H\Fb
JF4:4b 8 *":\>,6T,<J J8D,B:,>4` F@HDJ*>4R,FH&" F ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 4

D,(4@>":\>Z<4 4 FJ$D,(4@>":\>Z<4 <,0BD"&4H,:\FH&,>>Z<4 @D(">"<4, >, &N@*bV4<4 &
F4FH,<J ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b D"FT4D,>4, F@HDJ*>4R,FH&" F

>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 L@D<4D@&">4, FHD"H,(4R,F84N ":\b>F@& F

8DJB>,6T4<4 JRD,0*,>4b<4 BD4 &ZB@:>,>44 7@<4FF4,6 F&@,6 D"$@HZ.

17.11 ]E7!G? BD@*@:04H D"P4@>":42"P4` F&@,6 42*"H,:\F8@6 BD@(D"<<Z. A@F:, H@(@ 8"8

7@>FJ:\H"H4&>Z6 8@<4H,H B@FH@b>>ZN 4 *DJ(4N BD,*FH"&4H,:,6, >"2>"R",<ZN R:,>"<4
7@<4FF44, BD@&,: @$2@D B,D4@*4R,F84N BJ$:48"P46 ]E7!G? & 1998-1999(@*"N, B@ &F,<
BJ$:48"P4b<]E7!G? FH":@ & @$b2"H,:\>@< B@Db*8, BD@&@*4H\Fb @$F:,*@&">4, R4H"H,:\F8@6

"J*4H@D44 4 $Z: &@2D@0*,> 32*"H,:\F846 8@<4H,H, F@2*">>Z6 & 1993(@*J, >@ >,

BD@&@*4&T46 2"F,*">46 F >"R":" 1994(@*". 32*"H,:\F846 8@<4H,H B@*(@H@&4: DJ8@&@*FH&@
B@ 42*"H,:\F8@6 *,bH,:\>@FH4 ]E7!G?, BD42&">>@, B@<@R\ F,8D,H"D4"HJ ]E7!G? BD4

B@*(@H@&8, BJ$:48"P46 4 FB@F@$FH&@&"H\ @$V,<J J:JRT,>4` 8"R,FH&" 42*">46 ]E7!G?.

17.12 E:,*J,H @H<,H4H\, @*>"8@, RH@ Db* R:,>@& 4 "FF@P44D@&">>ZN R:,>@& 7@<4FF44, & B,D&J`
@R,D,*\ 42 R4F:" >"4<,>,, D"2&4HZN, >, 4<,`V4N &ZN@*" 8 <@D` 4 @FHD@&>ZN

D"2&4&"`V4NFb FHD">, &ZD"24:4 @$,FB@8@,>>@FH\ & F&b24 F B,D,N@*@< @H HD"*4P4@>>ZN

FB@F@$@& D"FBD@FHD">,>4b 4>L@D<"P44, H.,. BD4 B@<@V4 B,R"H>ZN 42*">46, 8 ,, ^:,8HD@>>@6
BJ$:48"P44, H.,. R,D,2 3>H,D>,H. ?>4 BD,*JBD,*4:4, RH@ 2>"R4H,:\>"b R"FH\ P,:,&@6

"J*4H@D44 & ^H4N FHD">"N B@8" ,V, >, D"FB@:"(",H >,@$N@*4<Z<4 "BB"D"H>Z<4 FD,*FH&"<4

*:b B@:\2@&">4b 4>L@D<"P4@>>Z<4 H,N>@:@(4b<4. % ^H@6 F&b24 @>4 BD@F4:4 F,8D,H"D4"H
B@2"$@H4H\Fb @$ J*@&:,H&@D,>44 B@HD,$>@FH,6 @F>@&>ZN "*D,F"H@& H,N>4R,F84N BJ$:48"P46

]E7!G? & ^H4N FHD">"N.

17.13 ?$V46 @$X,< D,FJDF@& & D"2<,D, 56 457 900*@::. ES!, BD,*:"(",<Z6 >" *&JN(@*4R>Z6
B,D4@* 2000-2001(@*@&, <,>\T, B@ FD"&>,>4` F BD,*Z*JV4< $`*0,H@< >" 218 000*@::.
ES!, 4:4 >" 0,3 BD@P,>H". E@8D"V,>4, "FF4(>@&">46 b&:b,HFb D,2J:\H"H@< Db*"

8@DD,8H4D@&@8, BD@42&,*,>>ZN B@ >,F8@:\84< FH"H\b< D"FN@*@&, 8@H@DZ, F@FH@bH &

F:,*J`V,<:

a) F@8D"V,>4, (896 100*@::. ES!) "FF4(>@&">46 >" L4>">F4D@&">4, *@:0>@FH,6,
@$JF:@&:,>>@, i) 2"B@2*":Z<4 B@F:,*FH&4b<4 JBD"2*>,>4b 24 *@:0>@FH,6 & F,D,*4>,
*&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@&; ii) D,8:"FF4L48"P4,6 @*>@6 *@:0>@FH4

8:"FF" E-4 *@ E-5 *:b F@$:`*,>4b 8:"FF4L48"P4@>>@(@ HD,$@&">4b 8 *@:0>@FH4

>"R":\>48" E,8P44 D,*"8P4@>>@(@ 8@>HD@:b 4 @*>@6 *@:0>@FH4 8"H,(@D44 B@:,&@6

F:J0$Z & *@:0>@FH\ 8:"FF" E-4 &&4*J >,@$N@*4<@FH4 >"*2@D" 2" D"$@H@6 (DJBBZ

H,N>4R,F8@(@ @$F:J04&">4b E,8P44 ^:,8HD@>>ZN F:J0$ 4 &ZB@:>,>4b LJ>8P46,
>,@$N@*4<ZN *:b @FJV,FH&:,>4b D,8@<,>*"P46 IBD"&:,>4b F:J0$ &>JHD,>>,(@ >"*2@D"

(A/52/776, BJ>8H 69) B@ B@&@*J F@2*">4b & D"<8"N E,8P44 ^:,8HD@>>ZN F:J0$

F"<@FH@bH,:\>@(@ B@*D"2*,:,>4b B@ &@BD@F"< 2"V4HZ 8@<B\`H,D>ZN F4FH,<, 8@H@D@,
>,F:@ $Z @$VJ` @H&,HFH&,>>@FH\ 2" 2"V4HJ H,N>4R,F84N F4FH,< 7@<4FF44;

b) *@B@:>4H,:\>Z, "FF4(>@&">4b & D"2<,D, 678 100*@::. ES!, >, F&b2">>Z, F

L4>">F4D@&">4,< *@:0>@FH,6, D"FBD,*,:b`HFb F:,*J`V4< @$D"2@<: i) 209 800*@::.
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

ES! >" B@8DZH4, BD@R4N D"FN@*@& B@ B,DF@>":J; ii) 178 800*@::. ES! >" @B:"HJ JF:J(
8@>FJ:\H">H@& 4 ^8FB,DH@&; iii) 4900 *@::. ES! >" B@,2*84; iv) 70 200*@::. ES! >"

@B:"HJ JF:J( B@ 8@>HD"8H"<; v) 60 800*@::. ES! >" B@8DZH4, @$V4N @B,D"H4&>ZN

D"FN@*@&; vi) 3800 *@::. ES! >" B@8DZH4, BD,*FH"&4H,:\F84N D"FN@*@&; 4

vii) 182 300*@::. ES! >" <,$,:\ 4 @$@DJ*@&">4,; 4 8@<B,>F4DJ`HFb F@8D"V,>4,<
"FF4(>@&">46 & D"2<,D, 32 500*@::. ES! >" BD4>"*:,0>@FH4 4 <"H,D4":Z.

17.14 ?$V4, F<,H>Z, D,FJDFZ ]E7!G? & 2000-2001(@*"N BD,*B@:"(",HFb D"FBD,*,:4H\ &

BD@P,>H>@< @H>@T,>44 F:,*J`V4< @$D"2@<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A. )4D,8H4&>Z, @D(">Z . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,7 —

B. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,2 0,2

C. AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,7 66,2

D. %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<< . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,4 33,6

%F,(@%F,(@ 100,0 100,0

G"$:4P" 17.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

7@<B@>,>H
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. )4D,8H4&>Z, @D(">Z 582,5 824,2 109,2 13,2 933,4 90,9 1 024,3

B. CJ8@&@*FH&@ 4 JBD"&:,>4, 3 404,1 2 350,9 23,3 0,9 2 374,2 262,6 2 636,8

C. AD@(D"<<" D"$@HZ 28 178,2 26 141,1 (320,9) (1,2) 25 820,2 2 472,9 28 293,1

D. %FB@<@("H,:\>@,
@$F:J04&">4, BD@(D"<< 28 824,7 27 359,7 (29,6) (0,1) 27 330,1 5 188,3 32 518,4

3H@(@3H@(@ 60 989,5 56 675,9 (218,0) (0,3) 56 457,9 8 014,7 64 472,6

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

3 185,8 2 754,7 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 2 387,7

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ —

5 605,6 1 564,8 AC??= —

3 359,4 2 385,5 _=KA! 2 300,0

15 563,3 17 893,1
C,FJDFZ, B@FHJB"`V4, 42
*&JFH@D@>>4N 4 4>ZN 4FH@R>48@& 16 680,6

3H@(@3H@(@ 27 714,1 24 598,1 21 368,3

%F,(@%F,(@ 1 44 2 88 703,6 81 274,0 85 840,9

82



C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

83



C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

G"$:4P" 17.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 52 361,2 48 784,5 (896,1) (1,8) 47 888,4 6 902,0 54 790,4

AD@R4, D"FN@*Z B@ B,DF@>":J 587,9 958,9 209,8 21,8 1 168,7 169,3 1 338,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 439,2 381,8 178,8 46,8 560,6 81,3 641,9

A@,2*84 748,6 1 330,1 4,9 0,3 1 335,0 64,8 1 399,8

IF:J(4 B@ 8@>HD"8H"< 432,7 398,2 70,2 17,6 468,4 67,6 536,0

?$V4, @B,D"H4&>Z, D"FN@*Z 4 657,5 3 350,3 60,8 1,8 3 411,1 494,3 3 905,4

AD,*FH"&4H,:\F84, D"FN@*Z 18,2 14,6 3,8 26,0 18,4 2,7 21,1

AD4>"*:,0>@FH4 4 <"H,D4":Z 539,8 582,5 (32,5) (5,5) 550,0 79,6 629,6

;,$,:\ 4 @$@DJ*@&">4, 1 204,4 875,0 182,3 20,8 1 057,3 153,1 1 210,4

3H@(@3H@(@ 60 989,5 56 675,9 (218,0) (0,3) 56 457,9 8 014,7 64 472,6

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

4 892,3 2 568,1 )@:0>@FH4 2 782,7

1 571,0 2 460,3 AD@R4, D"FN@*Z B@ B,DF@>":J 3 290,8

4 381,4 6 258,9 7@>FJ:\H">HZ 4 ^8FB,DHZ 2 283,3

1 562,9 1 214,2 A@,2*84 1 112,6

3 943,4 1 348,3 IF:J(4 B@ 8@>HD"8H"< 159,7

938,0 1 097,9 ?$V4, @B,D"H4&>Z, D"FN@*Z 452,7

173,6 537,2 AD4>"*:,0>@FH4 4 <"H,D4":Z 345,1

271,9 33,0 ;,$,:\ 4 @$@DJ*@&">4, 9,0

— — EJ$F4*44 4 &2>@FZ 361,7

9 979,6 9 080,2 AD@R4, D"FN@*Z 10 570,7

3H@(@3H@(@ 27 714,1 24 598,1 21 368,3

%F,(@%F,(@ 1 44 2 88 703,6 81 274,0 85 840,9
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

G"$:4P" 17.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ]8@>@<4R,F8"b 4 F@P4":\>"b 8@<4FF4b
*:b !244 4 G4N@(@ @8,">"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

)-1 11 11 — — — — 11 11

E-5 28 29 — — 14 4 42 33

E-4/3 101 101 — — 13 4 114 105

E-2/1 29 29 — — — — 29 29

3H@(@3H@(@ 171 172 — — 27 8 198 180

AD@R4,AD@R4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 296 296 — — 43 43 339 339

A@:,&"b F:J0$" 1 — — — — — 1 —

3H@(@3H@(@ 297 296 — — 43 43 340 339

%F,(@%F,(@ 468 468 — — 70 51 538 519

A. )4D,8H4&>Z,)4D,8H4&>Z, @D(">Z@D(">Z

G"$:4P" 17.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J 226,7 265,8 50,0 18,8 315,8 45,7 361,5

7@>FJ:\H">HZ 4 ^8FB,DHZ 62,7 13,9 58,4 420,1 72,3 10,4 82,7

A@,2*84 206,1 475,7 (16,8) (3,5) 458,9 22,3 481,2

IF:J(4 B@ 8@>HD"8H"< 31,8 41,9 13,8 32,9 55,7 8,0 63,7

?$V4, @B,D"H4&>Z, D"FN@*Z 26,8 8,3 — — 8,3 1,2 9,5

AD,*FH"&4H,:\F84, D"FN@*Z 8,6 4,3 3,8 88,3 8,1 1,2 9,3

AD4>"*:,0>@FH4 4 <"H,D4":Z 19,8 14,3 — — 14,3 2,1 16,4

3H@(@3H@(@ 582,5 824,2 109,2 13,2 933,4 90,9 1 024,3

17.15 7@<4FF4b, & F@FH"& 8@H@D@6 &N@*4H 51 R:,> 4 9 FHD"> 4 H,DD4H@D46, b&:b`V4NFb

"FF@P44D@&">>Z<4 R:,>"<4, @$,FB,R4&",H @$V,, DJ8@&@*FH&@ D"$@H@6 F,8D,H"D4"H" 4

B@*@HR,H>" ]8@>@<4R,F8@<J 4 E@P4":\>@<J E@&,HJ. ?>" BD@&@*4H @R,D,*>Z, ,0,(@*>Z,
F,FF44 BD@*@:04H,:\>@FH\` *@ T,FH4 D"$@R4N *>,6, BD4R,< & H,R,>4, 8"0*@6 F,FF44

BD@&@*bHFb &>"R":, 2"F,*">4b >" JD@&>, FH"DT4N *@:0>@FH>ZN :4P, " 2"H,< 2"F,*">4b >"

85



C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

JD@&>, <4>4FHD@&.;,0BD"&4H,:\FH&,>>"b FHDJ8HJD", B@*@HR,H>"b 7@<4FF44, F@FH@4H 42 HD,N
H,<"H4R,F84N 8@<4H,H@&: 7@<4H,H" B@ D,(4@>":\>@<J ^8@>@<4R,F8@<J F@HDJ*>4R,FH&J,
7@<4H,H" B@ @8DJ0"`V,6 FD,*, 4 @F&@,>4` BD4D@*>ZN D,FJDF@& 4 7@<4H,H" B@ F@P4":\>@-
^8@>@<4R,F84< <,D"< B@ $@D\$, F >4V,H@6 & F,:\F84N 4 (@D@*F84N D"6@>"N; *&JN *DJ(4N
8@<4H,H@& —7@<4H,H" B@ HD">FB@DHJ, F&b24, HJD42<J 4 D"2&4H4`4>LD"FHDJ8HJDZ47@<4H,H"
B@ FH"H4FH48,; 4 *&JN FB,P4":\>ZN @D(">@& — EB,P4":\>@(@ @D(">" B@ >"4<,>,, D"2&4HZ<

4 >, 4<,`V4< &ZN@*" 8 <@D` D"2&4&"`V4<Fb FHD">"< 4 EB,P4":\>@(@ @D(">" B@

H4N@@8,">F84< @FHD@&>Z< D"2&4&"`V4<Fb FHD">"<. E F@(:"F4b 7@<4FF44 & H,R,>4,

*&JN(@*4R>@(@ B,D4@*" <@(JH H"80, BD@&@*4H\Fb FB,P4":\>Z, 8@>L,D,>P44 >" JD@&>,

<4>4FHD@& 4 FB,P4":\>Z, <,0BD"&4H,:\FH&,>>Z, F@&,V">4b. A@<4<@ &FB@<@("H,:\>ZN
@D(">@& 7@<4FF44, LJ>8P4@>4DJ,H 7@>FJ:\H"H4&>Z6 8@<4H,H B@FH@b>>ZN 4 *DJ(4N

BD,*FH"&4H,:,6, >"2>"R",<ZN 7@<4FF4,6, 8@H@DZ6 >" F&@4N ,0,<,FbR>ZN F,FF4bN

8@>FJ:\H4DJ,H 3FB@:>4H,:\>@(@ F,8D,H"Db 4 @8"2Z&",H ,<J B@<@V\ B@ &@BD@F"<, F&b2">>Z<
F &ZB@:>,>4,< ,(@ LJ>8P46, " H"80, @$,FB,R4&",H F&b2\ <,0*J 7@<4FF4,6 4 F,8D,H"D4"H@<.
1"F,*">4b 7@<4FF44, ,, 8@<4H,H@& 4 FB,P4":\>ZN @D(">@& @$ZR>@ BD@&@*bHFb &

7@>L,D,>P4@>>@< P,>HD, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & #">(8@8,.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

17.16 E<,H>Z, "FF4(>@&">4b & D"2<,D, 315 800*@::.ES!, @HD"0"`V4, J&,:4R,>4, >" 50 000*@::.
ES!, 4FBD"T4&"`HFb >" @B:"HJ &D,<,>>@6 B@<@V4, F&b2">>@6 F @$F:J04&">4,< 2"F,*">46,
& R"FH>@FH4 JFH>@(@ 4 B4F\<,>>@(@ B,D,&@*", >,@$N@*4<@(@ *:b @$F:J04&">4b ,0,(@*>ZN
F,FF46 7@<4FF44 4 2"F,*">46 8@<4H,H@&, <,0BD"&4H,:\FH&,>>ZN 4 FB,P4":\>ZN @D(">@&, "
H"80, FB,P4":\>ZN 8@>L,D,>P46 >" JD@&>, <4>4FHD@&.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

17.17 E<,H>Z, "FF4(>@&">4b & D"2<,D, 72 300*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 58 400*@::.
ES!, 4FBD"T4&"`HFb >" F:,*J`V4, P,:4: a) FJ<<" & 13 900*@::. ES!, 4FR4F:,>>Z, 4FN@*b
42 BD,0>,(@ JD@&>b B@HD,$>@FH,6, — *:b @B:"HZ JF:J( & F&b24 F B@*(@H@&8@6 FB,P4":\>ZN

H,<"H4R,F84N 4FF:,*@&">46; 4 b) FJ<<" & 58 400*@::. ES! — *:b @D(">42"P44 D"$@HZ

*4F8JFF4@>>@6 (DJBBZ & D"<8"N H@6 R"FH4 ,0,(@*>@6 F,FF44 7@<4FF44, 8@H@D"b BD@&@*4HFb
>" JD@&>, <4>4FHD@&.

A@,2*84A@,2*84

17.18 E<,H>Z, "FF4(>@&">4b & D"2<,D, 458 900*@::.ES!, @HD"0"`V4, F@8D"V,>4, >" 16 800*@::.
ES!, 4FBD"T4&"`HFb >" B@8DZH4, BJH,&ZN D"FN@*@& F@HDJ*>48@& 8@>L,D,>P4@>>ZN F:J0$,
8@<">*4DJ,<ZN 42 O,>HD":\>ZN JRD,0*,>46 4/4:4 /,>,&Z *:b @$F:J04&">4b F,FF46

7@<4FF44 4 *DJ(4N 2"F,*">46, BD@&@*4<ZN B@* ^(4*@6 ]E7!G?.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

17.19 E<,H>Z, "FF4(>@&">4b & D"2<,D, 55 700*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 13 800*@::.
ES!, 4FBD"T4&"`HFb >" B@8DZH4, D"FN@*@&, F&b2">>ZN F H,N>4R,F84< D,*"8H4D@&">4,<

*@8J<,>H"P44 & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284, & R"FH>@FH4 BD,*F,FF4@>>@6

*@8J<,>H"P44 7@<4FF44, &F,N *@8J<,>H@& 7@<4H,H" B@ D,(4@>":\>@<J ^8@>@<4R,F8@<J
F@HDJ*>4R,FH&J 4 ,0,(@*>@(@ «]8@>@<4R,F8@(@ 4 F@P4":\>@(@ @$2@D" B@ !24"HF8@-
G4N@@8,">F8@<J D,(4@>J», " H"80, H4B@(D"LF84N D"FN@*@&, F&b2">>ZN F &ZBJF8@<

FB,P4":\>ZN H,<"H4R,F84N 4FF:,*@&">46, 2"8"2Z&",<ZN 7@<4FF4,6.

86



C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

17.20 !FF4(>@&">4b & D"2<,D, 8300*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, 4FBD"T4&"`HFb >" @B:"HJ D"2>ZN JF:J(, F&b2">>ZN F BD@&,*,>4,< ,0,(@*>ZN
F,FF46 7@<4FF44.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

17.21 !FF4(>@&">4b >" @L4P4":\>Z, BD4,<Z, JFHD"4&",<Z, @H 4<,>4 @D(">42"P44 *:b *,:,("P46
4 JR"FH>48@& ,0,(@*>ZN F,FF46 7@<4FF44, 4FBD"T4&"`HFb & @$X,<, 8100*@::. ES!,
@HD"0"`V4, J&,:4R,>4, >" 3800*@::. ES!, RH@ &Z2&">@ >,@$N@*4<@FH\` B@8DZH4b

BD,*FH"&4H,:\F84N D"FN@*@& &FB@<@("H,:\>ZN @D(">@& 7@<4FF44.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

17.22 E<,H>Z, "FF4(>@&">4b & D"2<,D, 14 300*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6,4FBD"T4&"`HFb >" BD4@$D,H,>4, BD4>"*:,0>@FH,6 4<"H,D4":@&,>,@$N@*4<ZN
*:b BD@&,*,>4b F,FF46 7@<4FF44 4 *DJ(4N 2"F,*">46.

B. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 17.5
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 3 271,3 2 142,3 — — 2 142,3 249,6 2 391,9

7@>FJ:\H">HZ 4 ^8FB,DHZ 0,2 — — — — — —

A@,2*84 121,5 190,4 23,3 12,2 213,7 10,4 224,1

IF:J(4 B@ 8@>HD"8H"< 9,7 13,3 — — 13,3 1,9 15,2

AD4>"*:,0>@FH4 4 <"H,D4":Z 1,4 4,9 — — 4,9 0,7 5,6

3H@(@3H@(@ 3 404,1 2 350,9 23,3 0,9 2 374,2 262,6 2 636,8

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

60,4 53,7 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 45,7

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

— — )&JFH@D@>>4, 4FH@R>484 —

3H@(@3H@(@ 60,4 53,7 45,7

%F,(@%F,(@ 1 44 2 3 464,5 2 404,6 2 682,5
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

G"$:4P" 17.6
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": CJ8@&@*FH&@ 4 JBD"&:,>4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

)-1 1 1 — — — — 1 1

E-5 2 2 — — — — 2 2

E-4/3 2 2 — — — — 2 2

3H@(@3H@(@ 7 7 — — — — 7 7

AD@R4,AD@R4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 10 10 — — 1 1 11 11

3H@(@3H@(@ 10 10 — — 1 1 11 11

%F,(@%F,(@ 17 17 — — 1 1 18 18

17.23 7">P,:bD4b 3FB@:>4H,:\>@(@ F,8D,H"Db @$,FB,R4&",H @$V,, DJ8@&@*FH&@ 4 JBD"&:,>4,

D"$@H@6 F,8D,H"D4"H" 4 8@>HD@:\ 2" >,6, " H"80, @F>@&>@, 4 &FB@<@("H,:\>@, @$F:J04&">4,
7@<4FF44 4 ,, &FB@<@("H,:\>ZN @D(">@&. ?>" F@*,6FH&J,H ^8@>@<4R,F8@<J 4 F@P4":\>@<J
D"2&4H4` 4 D"FT4D,>4` D,(4@>":\>@(@ F@HDJ*>4R,FH&" <,0*J FHD">"<4-R:,>"<4 4 FHD">"<4-
"FF@P44D@&">>Z<4 R:,>"<4 7@<4FF44 BJH,< @FJV,FH&:,>4b F&@,(@ <">*"H" 4 JH&,D0*,>>@6

BD@(D"<<Z D"$@HZ.

17.24 ):b F@(:"F@&">4b L@D<"H@& BD,*FH"&:,>4b $`*0,H" D,(4@>":\>Z<4 8@<4FF4b<4 BD@(D"<<"

D"$@HZ 4 D,FJDFZ, >,@$N@*4<Z, *:b 3>L@D<"P4@>>@6 F:J0$Z ?D(">42"P44 ?$X,*4>,>>ZN
="P46 (3E??=), $Z:4 B,D,&,*,>Z 42 D"2*,:" «%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<»
& D"2*,: «CJ8@&@*FH&@ 4 JBD"&:,>4,».3E??= &ZB@:>b,H *&@b8J`LJ>8P4`.?>" @$F:J04&",H
4>L@D<"P4@>>Z, B@HD,$>@FH4 ]E7!G? 4 &ZB@:>b,H D@:\ 4>L@D<"P4@>>@(@ P,>HD"

?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b %\,H>"<", '@>8@>(", 7"<$@*04, 74H"b, 9"@FF8@6
="D@*>@-),<@8D"H4R,F8@6 C,FBJ$:484,;":"6244, E4>("BJD" 4 G"4:">*" (*,6FH&Jb @H 4<,>4
),B"DH"<,>H" @$V,FH&,>>@6 4>L@D<"P44 ()?3). ?$F:J04&"b 7@<4FF4`, 3E??=

@$,FB,R4&",H B@:>@, @F&,V,>4, D"$@HZ F"<@6 7@<4FF44, " H"80, 2"F,*">46 4 H@D0,FH&,>>ZN
<,D@BD4bH46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, BD@&@*4<ZN & TH"$-8&"DH4D, 7@<4FF44,
F H,< RH@$Z F@2*"H\ J @$V,FH&,>>@FH4 P,:@FH>@, 4 >"(:b*>@, BD,*FH"&:,>4, @$ ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 B@$J*4H\ ,, 8 @8"2">4` B@**,D084 F@P4":\>@-^8@>@<4R,F8@6
*,bH,:\>@FH4 ?D(">42"P44 & D,(4@>,.?>" H"80, 4(D",H D@:\ <,FH>@(@ 4 D,(4@>":\>@(@ P,>HD"
BD4,<" 4 D"FBD@FHD">,>4b 4>L@D<"P4@>>@-BD@B"(">*4FHF84N <"H,D4":@&, &ZBJF8",<ZN
),B"DH"<,>H@< @$V,FH&,>>@6 4>L@D<"P44.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

17.25 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 2 142 300*@::. ES! F&b2">Z F *":\>,6T4<

L4>">F4D@&">4,< 17TH"H>ZN *@:0>@FH,6, J8"2">>ZN & H"$:4P, 17.6.
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

A@,2*84A@,2*84

17.26 E<,H>Z, "FF4(>@&">4b & D"2<,D, 213 700*@::.ES!, @HD"0"`V4, J&,:4R,>4, >" 23 300*@::.
ES!, BD,*:"(",HFb D"FBD,*,:4H\ F:,*J`V4< @$D"2@<: a) 198 800*@::. ES! — >" B@,2*84

3FB@:>4H,:\>@(@ F,8D,H"Db 4 ,(@ >,B@FD,*FH&,>>ZN B@*R4>,>>ZN *:b JR"FH4b & F@&,V">4bN

& D,(4@>, 4 2" ,(@ BD,*,:"<4, *:b BD@&,*,>4b 8@>FJ:\H"P46 F BD"&4H,:\FH&"<4 4

<,0BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, *:b 8@@D*4>"P44

*,bH,:\>@FH4 F *DJ(4<4 @D(">"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *:b &ZB@:>,>4b, B@
<,D, >,@$N@*4<@FH4, LJ>8P46 BD,*FH"&4H,:b ',>,D":\>@(@ F,8D,H"Db; 4 b) 14 900*@::.
ES! — >" B@,2*84 F@HDJ*>48@& 3E??= *:b &ZB@:>,>4b &@2:@0,>>ZN >" >4N

),B"DH"<,>H@< @$V,FH&,>>@6 4>L@D<"P44 LJ>8P46 & F,<4 FHD">"N/D"6@>"N 4 4N D"$@HZ &
D,(4@>, B@ :4>44 ]E7!G?, " H"80, >" @FJV,FH&:b,<Z, @*4> D"2 & *&" (@*" B@,2*84 &
O,>HD":\>Z, JRD,0*,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b BD@&,*,>4b 8@>FJ:\H"P46

4 B@F,V,>4b BD@&@*4<ZN ),B"DH"<,>H@< @$V,FH&,>>@6 4>L@D<"P44 $D4L4>(@&, " H"80,
BD,*FH"&:,>4b 3E??=/]E7!G? >" <,0*J>"D@*>ZN 8@>L,D,>P4bN ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ D"2>Z< H@D0,FH&,>>Z< F:JR"b<, @D(">42J,<ZN E,8D,H"D4"H@<
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & O,>HD":\>ZN JRD,0*,>4bN. AD,*:"(",<"b

*@B@:>4H,:\>"b FJ<<" b&:b,HFb R4FHZ< D,2J:\H"H@< J&,:4R,>4b "FF4(>@&">46 >" 24 800*@::.
ES! >" B@,2*84 & F&b24 F 8@@D*4>"P4@>>Z<4 <,D@BD4bH4b<4, & R"FH>@FH4 & D"<8"N

EB,P4":\>@6 BD@(D"<<Z *:b ^8@>@<48 O,>HD":\>@6 !244 (EA+7!) 4 BD@(D"<<Z

^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" #">(:"*,T —3>*44 —;\b><Z —SD4-9">84 — G"4:">*"

(#3;SG-]E), 4 F@8D"V,>4b "FF4(>@&">46 >" B@,2*84 *:b >J0* 3E??= >" 1500*@::. ES!.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

17.27 !FF4(>@&">4b & D"2<,D, 13 300*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b: a) B@*(@H@&84 >@&@(@ 42*">4b «Profile of ESCAP» («7D"H84,
F&,*,>4b @$ ]E7!G?»), &ZBJF8" ,0,8&"DH":\>@(@ <,0JRD,0*,>R,F8@(@ $`::,H,>b «United
Nations Asia-Pacific News» («=@&@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b !24"HF8@-
G4N@@8,">F8@(@ D,(4@>"») 4 «United Nations Focus» («% P,>HD, &>4<">4b ??=»), " H"80,
B@*$@D@8 4>L@D<"P4@>>ZN <"H,D4":@& *:b E;3 4 $D@T`D; 4 b) BD4&:,R,>4b FB,P4":4FH@&
*:b L@H@B,R"H4, &ZBJF8" "J*4@&42J":\>ZN <"H,D4":@& 4 L4:\<@& 4 B@*(@H@&84/<@>H"0"
&ZFH"&@R>ZN ^8FB@>"H@&.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

17.28 !FF4(>@&">4b & D"2<,D, 4900*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, >,@$N@*4<Z *:b BD4@$D,H,>4b L@H@B:,>84, BD4>"*:,0>@FH,6 *:b BD@&,*,>4b
FB,P4":\>ZN <,D@BD4bH46 4 *DJ(4N BD4>"*:,0>@FH,6, >,@$N@*4<ZN *:b D"FBD@FHD">,>4b
4>L@D<"P4@>>ZN <"H,D4":@&.
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

C. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

G"$:4P" 17.7
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ B@*BD@(D"<<"<B@*BD@(D"<<"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

A@*BD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

1. C,(4@>":\>@,
^8@>@<4R,F8@,
F@HDJ*>4R,FH&@ 5 591,1 5 412,8 (626,3) (11,5) 4 786,5 505,1 5 291,6

2. 3FF:,*@&">4b 4 ">":42
B@:4H484 & @$:"FH4
D"2&4H4b 3 448,3 3 672,2 200,0 5,4 3 872,2 364,8 4 237,0

3. E@P4":\>@, D"2&4H4, 2 731,7 2 746,0 428,1 15,5 3 174,1 271,9 3 446,0

4. ="D@*@>"F,:,>4, 4
D"2&4H4, F,:\F84N 4
(@D@*F84N D"6@>@& 3 835,8 3 373,3 (284,4) (8,4) 3 088,9 285,5 3 374,4

5. ?8DJ0"`V"b FD,*" 4
@F&@,>4, BD4D@*>ZN
D,FJDF@& 6 459,8 5 185,6 (262,4) (5,0) 4 923,2 434,6 5 357,8

6. GD">FB@DH, F&b2\, HJD42<
4 D"2&4H4,
4>LD"FHDJ8HJDZ 3 675,3 3 543,8 98,2 2,7 3 642,0 310,8 3 952,8

7. EH"H4FH48" 2 436,2 2 207,4 125,9 5,7 2 333,3 300,2 2 633,5

3H@(@3H@(@ 28 178,2 26 141,1 (320,9) (1,2) 25 820,2 2 472,9 28 293,1

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

5 605,6 1 564,8 AC??= —

3 244,7 2 385,5 _=KA! 2 300,0

— — _=3K+; —

16 987,1 14 095,8
C,FJDFZ, B@FHJB"`V4, 42
*&JFH@D@>>4N 4 4>ZN 4FH@R>48@& 11 840,9

3H@(@3H@(@ 25 837,4 18 046,1 14 140,9

%F,(@%F,(@ 1 44 2 54 015,6 44 187,2 42 434,0
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

G"$:4P" 17.8
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<" D"$@HZ

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 8 8 — — — — 8 8

E-5 20 20 — — 13 4 33 24

E-4/3 61 62 — — 11 3 72 65

E-2/1 20 21 — — — — 20 21

3H@(@3H@(@ 109 111 — — 24 7 133 118

AD@R4,AD@R4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 83 83 — — 27 28 110 111

3H@(@3H@(@ 83 83 — — 27 28 110 111

%F,(@%F,(@ 192 194 — — 51 35 243 229

17.29 AD,*B@:"(",HFb, RH@ BD@P,>H>@, D"FBD,*,:,>4, D,FJDF@& <,0*J B@*BD@(D"<<"<4 $J*,H

F:,*J`V4<:

A@*BD@(D"<<"

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

1. C,(4@>":\>@, ^8@>@<4R,F8@, F@HDJ*>4R,FH&@ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,5 20,3

2. 3FF:,*@&">4b 4 ">":42 B@:4H484 & @$:"FH4 D"2&4H4b . . . . . . . . . . . . . . . . . . . . . . . 15,0 6,8

3. E@P4":\>@, D"2&4H4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,3 11,7

4. ="D@*@>"F,:,>4, 4 D"2&4H4, F,:\F84N 4 (@D@*F84N D"6@>@& . . . . . . . . . . . . . . . . . . 12,0 27,6

5. ?8DJ0"`V"b FD,*" 4 @F&@,>4, BD4D@*>ZN D,FJDF@& . . . . . . . . . . . . . . . . . . . . . . . . 19,1 14,4

6. GD">FB@DH, F&b2\, HJD42< 4 D"2&4H4, 4>LD"FHDJ8HJDZ . . . . . . . . . . . . . . . . . . . . . . . 14,1 13,1

7. EH"H4FH48" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,0 6,1

3H@(@3H@(@ 100,0 100,0
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

A@*BD@(D"<<"A@*BD@(D"<<" 1
C,(4@>":\>@,C,(4@>":\>@, ^8@>@<4R,F8@,^8@>@<4R,F8@, F@HDJ*>4R,FH&@F@HDJ*>4R,FH&@

G"$:4P" 17.9
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 5 444,4 5 109,5 (582,7) (11,4) 4 526,8 475,9 5 002,7

7@>FJ:\H">HZ 4 ^8FB,DHZ 66,8 144,6 3,4 2,3 148,0 21,4 169,4

A@,2*84 72,2 143,4 (57,6) (40,1) 85,8 4,1 89,9

IF:J(4 B@ 8@>HD"8H"< 7,7 15,3 10,6 69,2 25,9 3,7 29,6

3H@(@3H@(@ 5 591,1 5 412,8 (626,3) (11,5) 4 786,5 505,1 5 291,6

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

366,5 214,7 AC??= —

4 552,6 2 873,0
C,FJDFZ, B@FHJB"`V4, 42
*&JFH@D@>>4N 4 4>ZN 4FH@R>48@& 2 864,0

3H@(@3H@(@ 4 919,1 3 087,7 2 864,0

%F,(@%F,(@ 1 44 2 10 510,2 8 500,5 8 155,6

G"$:4P" 17.10
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: B@ &>,T>,6 H@D(@&:, 4 BD@<ZT:,>>@FH4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 4 4 — — 6 — 10 4

E-4/3 14 11 — — 1 — 15 11

E-2/1 3 4 — — — — 3 4

3H@(@3H@(@ 22 20 — — 7 — 29 20

AD@R4,AD@R4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 20 18 — — 5 5 25 23

3H@(@3H@(@ 20 18 — — 5 5 25 23

%F,(@%F,(@ 42 38 — — 12 5 54 43
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

17.30 ="FH@bV"b B@*BD@(D"<<" @N&"HZ&",H *,bH,:\>@FH\, 8@H@D"b D">,,, & *&JN(@*4R>@< B,D4@*,
1998-1999(@*@&, @FJV,FH&:b:"F\ & D"<8"N B@*BD@(D"<<Z 1 «C,(4@>":\>@, ^8@>@<4R,F8@,
F@HDJ*>4R,FH&@: H@D(@&:b 4 4>&,FH4P44» 4 B@*BD@(D"<<Z 3 «C,(4@>":\>@, ^8@>@<4R,F8@,
F@HDJ*>4R,FH&@: BD@<ZT:,>>@FH\ 4 H,N>@:@(44».),bH,:\>@FH\ & D"<8"N ^H@6 B@*BD@(D"<<Z
@FJV,FH&:b,HFb ?H*,:@< B@ &>,T>,6 H@D(@&:, 4 BD@<ZT:,>>@FH4.

17.31 ?$V"b P,:\ *,bH,:\>@FH4 & D"<8"N *">>@6 B@*BD@(D"<<Z F@FH@4H & J8D,B:,>44

D,(4@>":\>@(@ 4 FJ$D,(4@>":\>@(@ ^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" & D"2&4H44 &>,T>,6

H@D(@&:4, B@@VD,>44 4>&,FH4P46 4 H,N>@:@(4R,F84N F&b2,6 4 JF8@D,>44 H,<B@&

BD@<ZT:,>>@(@ D"2&4H4b. % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& *,bH,:\>@FH\ &
D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H >"BD"&:,>" >" *@FH40,>4, F:,*J`V4N P,:,6:
a) D"FT4D,>4, &@2<@0>@FH,6 D"2&4&"`V4NFb FHD"> & B:">, ^LL,8H4&>@(@ D,T,>4b BD@$:,<,
@$JF:@&:,>>ZN (:@$":\>@6 F4HJ"P4,6 & @$:"FH4 H@D(@&:4,4>&,FH4P46 4 *&40,>4b H,N>@:@(46
4 BD@<ZT:,>>@(@ D"2&4H4b, 4 JFB,T>@(@ 4FB@:\2@&">4b @H8DZ&"`V4NFb & F&b24 F ^H4<
&@2<@0>@FH,6; b) @8"2">4, B@<@V4 D"2&4&"`V4<Fb FHD">"<, F J*,:,>4,< @F@$@(@ &>4<">4b
B@HD,$>@FHb< >"4<,>,, D"2&4HZN, >, 4<,`V4N &ZN@*" 8 <@D` 4 @FHD@&>ZN D"2&4&"`V4NFb
FHD"> 4 FHD"> F B,D,N@*>@6 ^8@>@<48@6, & 4N JF4:4bN B@ JF8@D,>4` 4N BD@<ZT:,>>@(@ 4
H,N>@:@(4R,F8@(@ D"2&4H4b 4 BD@*&40,>4` 4N ^8FB@DH>@6 BD@*J8P44; c) D"FT4D,>4,
D,(4@>":\>@(@ F@HDJ*>4R,FH&" & P,:bN F@*,6FH&4b ^LL,8H4&>@FH4 &>,T>,6 H@D(@&:4 4

^:,8HD@>>@6 H@D(@&:4 4 @$:,(R,>4b *@FHJB" 8 4>L@D<"P4@>>Z< H,N>@:@(4b<; 4 d) J:JRT,>4,
<,0D,(4@>":\>@(@ 4 FJ$D,(4@>":\>@(@ *&40,>4b H@&"D@& 4 JF:J(, 4>&,FH4P46 4 H,N>@:@(46,
& R"FH>@FH4 BJH,< F@&,DT,>FH&@&">4b F,H,6 F:J0$ @D(">42"P4@>>@6 B@**,D084, &8:`R"b
D,(4@>":\>Z, 4>L@D<"P4@>>Z, F:J0$Z.

17.32 ),bH,:\>@FH\ & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb >" @F>@&, ("D<@>4R>@(@

F@R,H">4b 4FF:,*@&"H,:\F8@6 4 @B,D"H4&>@6 *,bH,:\>@FH4. =" @F>@&, FHD"H,(4R,F84N

">":4H4R,F84N @$2@D@& &@2>48"`V4N BD@$:,< 4 @H8DZ&"`V4NFb &@2<@0>@FH,6 $J*,H

@$,FB,R,> L@DJ< *:b B@FH@b>>@(@ *4":@(" 4 F@&<,FH>ZN *,6FH&46 >" D,(4@>":\>@< JD@&>,.
#J*JH D"FT4D,>Z &@2<@0>@FH4 BD"&4H,:\FH& & B:">, BD4>bH4b ^LL,8H4&>ZN <,D F B@<@V\`

<,D@BD4bH46 B@ :4>44 H,N>4R,F8@(@ F@*,6FH&4b, FH4<J:4DJ`V4N @$<,> @BZH@< 4 D"2&4H4,
:`*F84N D,FJDF@&. #J*,H BD@&,*,> ">":42 B@F:,*FH&46 (:@$":42"P44 4 :4$,D":42"P44 *:b
&>JHD4D,(4@>":\>ZN H@D(@&ZN, 4>&,FH4P4@>>ZN 4 H,N>@:@(4R,F84N B@H@8@& 4 D"2&4H4b

BD@<ZT:,>>@FH4 F J*,:,>4,< @F@$@(@ &>4<">4b $@:,, Jb2&4<Z< (DJBB"< FHD"> 4 @F@$Z<

B@HD,$>@FHb< >"4<,>,, D"2&4HZN FHD">, @FHD@&>ZN D"2&4&"`V4NFb FHD"> 4 FHD"> F

B,D,N@*>@6 ^8@>@<48@6.A@HD,$>@FH4 & >"D"V4&">44 B@H,>P4":" >"P4@>":\>ZN JRD,0*,>46
$J*JH @BD,*,:bH\Fb & F&,H, <,>b`V,6Fb *4>"<484 D,(4@>":\>@(@ ^8@>@<4R,F8@(@ D"2&4H4b,
$J*JH BD@&,*,>Z <,D@BD4bH4b B@ J8D,B:,>4` ^H@(@ B@H,>P4":", & R"FH>@FH4, >" @F>@&,
@D(">42"P4@>>@6 D,L@D<Z 4 &2"4<@*,6FH&4b.

17.33 )&JFH@D@>>,, L4>">F4D@&">4, B@2&@:4:@ *@B@:>4H\ <,D@BD4bH4b & D"<8"N B@*BD@(D"<<Z,
L4>">F4DJ,<Z, 42 D,(J:bD>@(@ $`*0,H", 4 H,< F"<Z< B@&ZF4H\ 4N @H*"RJ, & R"FH>@FH4
$:"(@*"Db H,N>4R,F8@6 B@<@V4. C,(4@>":\>@, F@HDJ*>4R,FH&@ F *DJ(4<4 @D(">"<4,
FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 4 D,(4@>":\>Z<4 8@<4FF4b<4 ?D(">42"P44

?$X,*4>,>>ZN ="P46 $J*,H D"2&4&"H\Fb 2" FR,H F@&<,FH>@(@ B:">4D@&">4b 4 @FJV,FH&:,>4b

BD@,8H@&, L4>">F4DJ,<ZN 42 &>,$`*0,H>ZN FD,*FH&. ]E7!G? $J*,H H"80, F@HDJ*>4R"H\ F
*DJ(4<4 <,0BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 JR"FH&@&"H\ &

4N <,D@BD4bH4bN.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

17.34 ?04*",HFb,RH@ 8 8@>PJ *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*,H D,":42@&">@ F:,*J`V,,:

a) DJ8@&@*4H,:4 42 D"2&4&"`V4NFb FHD"> B@:JR"H BD,*FH"&:,>4, @ &@2>48"`V4N BD@$:,<"N

4 @H8DZ&"`V4NFb &@2<@0>@FHbN; 4< $J*,H H"80, @8"2">" B@<@V\ & &Zb&:,>44

B@:@04H,:\>ZN ^:,<,>H@&, BD,*FH"&:b`V4N @$V46 4>H,D,F, & F&b24 F $J*JV4<4
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

B,D,(@&@D"<4 & D"<8"N %F,<4D>@6 H@D(@&@6 @D(">42"P44 (%G?); @>4 $J*JH H"80,

@2>"8@<:,>Z F >@&Z<4 &@BD@F"<4, 8"F"`V4<4Fb BD@<ZT:,>>@(@ 4 H,N>@:@(4R,F8@(@
D"2&4H4b;

b) $J*,H J8D,B:,> @D(">42"P4@>>Z6 4 8"*D@&Z6 B@H,>P4": 4 $J*,H >":"0,>@ $@:,, H,F>@,

F@HDJ*>4R,FH&@ & 4>H,D,F"N F@*,6FH&4b BD@<ZT:,>>@<J D"2&4H4`, B,D,*"R, H,N>@:@(46
4 *4&,DF4L48"P44 ^8FB@DH", 4<,`V4, FHD"H,(4R,F8@, 2>"R,>4, *:b >"4<,>,, D"2&4HZN
FHD">, FHD">, >, 4<,`V4N &ZN@*" 8 <@D`, 4 @FHD@&>ZN FHD"> H4N@@8,">F8@(@ D,(4@>" 4
FHD"> F B,D,N@*>@6 ^8@>@<48@6;

c) B@&ZF4HFb @F@2>">4, 2>"R,>4b DZ>8@& 8"B4H":" *:b BD4&"H42"P44 4 FH4<J:4D@&">4b

B@H@8@& 4>@FHD">>ZN 4>&,FH4P46 4 <,D B@ BD4&:,R,>4` 4>&,FH4P46, " H"80, B@&ZF4HFb
^LL,8H4&>@FH\ F@&,H@& B@ 4>&,FH4P4b< & B:">, F@*,6FH&4b BDb<Z< 4>@FHD">>Z<

4>&,FH4P4b<;

d) J8D,B4HFb @D(">42"P4@>>@ @L@D<:,>>@, F@HDJ*>4R,FH&@ &@ &>,T>,6 H@D(@&:,,
BD@<ZT:,>>@FH4 4 H,N>@:@(44 F B@<@V\` F,H4 4>L@D<"P4@>>ZN, 4FF:,*@&"H,:\F84N 4
JR,$>ZN F:J0$.

;,D@BD4bH4b;,D@BD4bH4b

17.35 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. )&,>"*P"H\ B:,>"D>ZN F,FF46 4 4 F,FF44
8@<4H,H@& 7@<4FF44; 6 B:,>"D>ZN 2"F,*">46 7@<4H,H" B@ D,(4@>":\>@<J

^8@>@<4R,F8@<J F@HDJ*>4R,FH&J 4 12 B:,>"D>ZN 2"F,*">46 ,(@ CJ8@&@*bV,6 (DJBBZ;
12 B:,>"D>ZN 2"F,*">46 A@FH@b>>@(@ 8@<4H,H" #">(8@8F8@(@ F@(:"T,>4b; 4

1 2"F,*">4, (DJBBZ B@ FB,P4":\>@6 H,<, 7@<4FF44 >" ,, F@D@8 T,FH@6 F,FF44;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

a. 7@<4FF4b. +0,(@*>Z6 *@8:"* B@ &@BD@F"<, 8"F"`V4<Fb &>,T>,6 H@D(@&:4 4
BD@<ZT:,>>@FH4; *@8:"* 7@<4H,H" B@ D,(4@>":\>@<J ^8@>@<4R,F8@<J

F@HDJ*>4R,FH&J; BD,*FH"&:b,<Z6 D"2 & *&" (@*" *@8:"* CJ8@&@*bV,6 (DJBBZ
7@<4H,H"; 4 *@8:"* @ D"2&4H44 & JF:@&4bN (:@$":42"P44 4 B"DH>,DFH&":
"24"HF8@-H4N@@8,">F8"b B,DFB,8H4&" 4>H,(D"P44 D"2&4&"`V4NFb FHD"> 4 FHD">
F B,D,N@*>@6 ^8@>@<48@6 & <,0*J>"D@*>J` F4FH,<J H@D(@&:4 >" FBD"&,*:4&@6

4 D"&>@6 @F>@&, (8@H@DZ6 $J*,H H"80, &ZBJV,> & &4*, D,2`<,);

b. 7@<4H,H B@ D,(4@>":\>@<J ^8@>@<4R,F8@<J F@HDJ*>4R,FH&J.A@ @*>@<J *@8:"*J
B@ 8"0*@<J 42 &@BD@F@&, 8"F"`V4NFb &>,T>,6 H@D(@&:4 4 4>&,FH4P46 4

BD@<ZT:,>>@FH4 4 H,N>@:@(44;

c. CJ8@&@*bV"b (DJBB" 7@<4H,H" B@ D,(4@>":\>@<J ^8@>@<4R,F8@<J

F@HDJ*>4R,FH&J. +0,(@*>Z, *@8:"*Z B@ &@BD@F"<, 8"F"`V4<Fb &>,T>,6

H@D(@&:4 4 4>&,FH4P46 4 BD@<ZT:,>>@FH4 4 H,N>@:@(44;

d. A@FH@b>>Z6 8@<4H,H #">(8@8F8@(@ F@(:"T,>4b. +0,(@*>Z6 *@8:"*;

iii) BD@R4, JF:J(4. ?*>@ 2"F,*">4, FB,P4":\>@6 (DJBBZ ^8FB,DH@& B@ 8"0*@6 42

F:,*J`V4N H,<: BD,*FH"&:b`V4, @$V46 4>H,D,F *:b D"2&4&"`V4NFb FHD"> &@BD@FZ,
8"F"`V4,Fb $J*JV4N <>@(@FH@D@>>4N H@D(@&ZN B,D,(@&@D@&; D,04<Z @$<,>>ZN

8JDF@& 4 F@FH@b>4, &>,T>,6 H@D(@&:4; 4>H,(D"P4b BD@<ZT:,>>@6 *,bH,:\>@FH4 >"
D,(4@>":\>@< 4 (:@$":\>@< JD@&>bN: B,DFB,8H4&Z 4 BD@$:,<Z, F&b2">>Z, F

(:@$":42"P4,6 4 :4$,D":42"P4,6; BD@B"(">*" >@&ZNL@D<L4>">F4D@&">4b B,D,*"R4,
D"2D"$@H84 4 &>,*D,>4b ^8@:@(4R,F84 $,2@B"F>ZN H,N>@:@(46; 4 >@&Z, &@BD@FZ,
8"F"`V4,Fb F@*,6FH&4b D"2&4H4` &>,T>,6 H@D(@&:4 4 ^:,8HD@>>@6 H@D(@&:4;
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#):

i) B,D4@*4R,F84, BJ$:48"P44. «Industrial and Technological Development News for Asia and
the Pacific» (&ZN@*4H ,0,(@*>@); «Small Industry Bulletin for Asia and the Pacific»
(&ZN@*4H ,0,(@*>@); «Directory of Trade and Investment-related Organizations of Developing
Countries in Asia and the Pacific», 10-, 42*">4, (&ZN@*4H @*4> D"2 & *&" (@*"); 4
24 &ZBJF8" «TISNET Trade and Investment Information Bulletin»;

ii) >,B,D4@*4R,F84, BJ$:48"P44. A@F:,*FH&4b (:@$":42"P44 ^8@>@<4R,F8@6

*,bH,:\>@FH4 *:b *4&,DF4L48"P44 4 B,D,FHD@684 BD@<ZT:,>>@FH4 4

H,N>@:@(4R,F8@(@ D"2&4H4b & FHD">"N!24"HF8@-G4N@@8,">F8@(@ D,(4@>": B,DFB,8H4&Z
4 2"*"R4 & XXI &,8,; F@B@FH"&4H,:\>Z6 ">":42 FHD"H,(46 4 <,D B@ FH4<J:4D@&">4`
&2"4<@*@B@:>b,<@FH4 4 4>&,FH4P46 & @H*,:\>ZN @HD"F:bN @$D"$"HZ&"`V,(@ F,8H@D"

BD@<ZT:,>>@FH4 >,8@H@DZN FHD"> !24"HF8@-G4N@@8,">F8@(@ D,(4@>";
F@B@FH"&4H,:\>Z6 ">":42 &"D4">H@& B@:4H484 B@ D"2&4H4` R"FH>@(@ F,8H@D" 4

BD4&"H42"P44 & >"4<,>,, D"2&4HZN FHD">"N 4 FHD">"N F B,D,N@*>@6 ^8@>@<48@6;
D"2&4H4, 4 B@**,D08" <":ZN 4 FD,*>4N BD,*BD4bH46, & H@< R4F:, & F,:\F8@<

N@2b6FH&, 4 F<,0>ZN @HD"F:bN; >@&Z, L@D<Z B,D,*"R4 4 L4>">F4D@&">4b

^8@:@(4R,F84 R4FHZN H,N>@:@(46 4 JBD"&:,>4b 4<4; B@&ZT,>4,

8@>8JD,>H@FB@F@$>@FH4 <":ZN 4 FD,*>4N BD,*BD4bH46 >" @F>@&, &>,*D,>4b >@&ZN

H,N>@:@(46; BD@B"(">*" >@&ZN L@D< B,D,*"R4 H,N>@:@(46 4 H,N>@:@(4R,F8@(@

B"DH>,DFH&" & 8@>H,8FH, F&b2">>ZN F &>,T>,6 H@D(@&:,6 "FB,8H@& BD"&

4>H,::,8HJ":\>@6 F@$FH&,>>@FH4 4 F&b2">>ZN F &>,T>,6 H@D(@&:,6 4>&,FH4P4@>>ZN

<,D; HD4 4FF:,*@&">4b @ 2>"R,>44 L@D<4DJ`V,6Fb B@&,FH84 *>b & @$:"FH4 &>,T>,6
H@D(@&:4 *:b D"2&4&"`V4NFb FHD">; *&" FBD"&@R>48" B@ JF:@&4b< *:b &>,T>,6

H@D(@&:4 4 4>&,FH4P46; 4>4P4"H4&Z ]E7!G? & @$:"FH4 ^:,8HD@>>@6 H@D(@&:4;
D,04<Z @$<,>>ZN 8JDF@& 4 *4>"<48" &>,T>,6 H@D(@&:4; BD,@*@:,>4, &>,T>4N
B@HDbF,>46 4 F$@,& &@ &>,T>,6 H@D(@&:, 4 4>&,FH4P4@>>@6 *,bH,:\>@FH4: D@:\
D,(4@>":\>@(@ F@HDJ*>4R,FH&" 4 F@(:"T,>46; 4 4FF:,*@&">4, B@F:,*FH&46

:4$,D":42"P44 H@D(@&:4 JF:J("<4;

iii) H,N>4R,F84, <"H,D4":Z *:b &>,T>4N B@:\2@&"H,:,6. IR,$>Z, <"H,D4":Z *:b

B,DF@>":", 2">4<"`V,(@Fb &@BD@F"<4 B,D,*"R4 @H*,:\>ZN ^8@:@(4R,F84 R4FHZN
H,N>@:@(46 4 4N &>,*D,>4b; 4>*4&4*J":\>Z, @$F:,*@&">4b, ^8FB,D4<,>H":\>Z,
BD@,8HZ, DJ8@&@*bV4, BD4>P4BZ 4 D,8@<,>*"P44 & @H>@T,>44 BD4>bH4b <,D B@
F@*,6FH&4` D"2&4H4` &>,T>,6 H@D(@&:4 4 FH">*"DH@&, B,D,*@&ZN <,H@*@& 4

FHD"H,(46 & @H>@T,>44 ^:,8HD@>>@6 H@D(@&:4 *:b B@&ZT,>4b ^LL,8H4&>@FH4 >"

<48D@JD@&>, & @FJV,FH&:,>44 <,0*J>"D@*>@6 H@D(@&:4; JR,$>Z,

<"H,D4":Z/8@<B:,8FZ 4 4>L@D<"P4b, 8"F"`V4,Fb <,D B@ F@*,6FH&4` D"2&4H4`

&>,T>,6 H@D(@&:4 4 ^:,8HD@>>@6 H@D(@&:4, 8"8 & @$ZR>@<, H"8 4 & ^:,8HD@>>@<
L@D<"H,, >"BD4<,D F *@FHJB@< R,D,2 3>H,D>,H, *:b BD@(D"<< D"2&4H4b :`*F84N
D,FJDF@& 4 @$<,>" 4>L@D<"P4,6 4 @BZH@< & (:@$":\>@< <"FTH"$,; FBD"&@R>484 B@
4FB@:\2@&">4` DZ>8@& 8"B4H":" *:b F@*,6FH&4b BD4&"H42"P44 4 B@ <,D"<

FH4<J:4D@&">4b 4>&,FH4P46; 4 H,N>4R,F8"b 4>L@D<"P4b & @H&,H >" BD@F\$Z

(@FJ*"DFH&,>>@(@ 4 R"FH>@(@ F,8H@D@& 4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46 4

D"FBD@FHD">,>4, 4>L@D<"P44;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%#).
?D(">42"P4b 4 @$F:J04&">4, ,0,(@*>ZN 2"F,*">46 A@*8@<4H,H" B@ H@D(@&:, 4

BD@<ZT:,>>@FH4 C,(4@>":\>@(@ <,0JRD,0*,>R,F8@(@ 8@<4H,H" *:b !24"HF8@-
G4N@@8,">F8@(@ D,(4@>"; &2"4<@*,6FH&4, 4 F@HDJ*>4R,FH&@, & F@@H&,HFH&J`V4N F:JR"bN,
F <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, &8:`R"b %G?, %F,<4D>Z6 ^8@>@<4R,F846
L@DJ<, !24"HF8@-G4N@@8,">F8@, ^8@>@<4R,F8@, F@HDJ*>4R,FH&@/G4N@@8,">F846 F@&,H
^8@>@<4R,F8@(@ F@HDJ*>4R,FH&", !24"HF846 8:4D4>(@&Z6 F@`2 (!7E), !24"HF846 $">8
D"2&4H4b (!2#C),!24"HF8J` 8@DB@D"P4` B,D,FHD"N@&">4b (!7A),!FF@P4"P4` (@FJ*"DFH&
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

_(@-%@FH@R>@6 !244 (!E+!=), ?D(">42"P4` ^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" (?]E),
_0>@H4N@@8,">F846 L@DJ<, !FF@P4"P4` D,(4@>":\>@(@ F@HDJ*>4R,FH&" FHD"> _0>@6
!244 (E!!C7) 4 G4N@@8,">F8@, F@@$V,FH&@, 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4;
&2"4<@*,6FH&4, F @D(">"<4 4 FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 ?D(">42"P44

?$X,*4>,>>ZN ="P46, &8:`R"b K!?, O;G, AC??= 4 _=3)?; &2"4<@*,6FH&4, F
D,(4@>":\>Z<4 8@<4FF4b<4 & @$:"FHbN &>,T>,6 H@D(@&:4,4>&,FH4P46,BD@<ZT:,>>@FH4
4 H,N>@:@(46 & 8@>H,8FH, D"2&4H4b <,0D,(4@>":\>ZN F&b2,6 4 B@@VD,>4b @$<,>"

4>L@D<"P4,6 4 F@HDJ*>4R,FH&"; H,N>4R,F8"b 4 @F>@&>"b B@**,D08" @D(">42"P46,
2">4<"`V4NFb &@BD@F"<4 F@*,6FH&4b D,(4@>":\>@6 4 <,0D,(4@>":\>@6 H@D(@&:, 4

^:,8HD@>>@6 H@D(@&:,, H"84N, 8"8 O,>HD F@*,6FH&4b BD4<,>,>4` BD@P,*JD 4 BD"8H484
& @$:"FH4 JBD"&:,>4b, H@D(@&:4 4 HD">FB@DH" (E+K!7G) 4 !24"HF846 F@&,H B@

F@*,6FH&4` BD4<,>,>4` BD@P,*JD 4 BD"8H484 & @$:"FH4 JBD"&:,>4b, H@D(@&:4 4

HD">FB@DH" (!K!7G); H,N>4R,F8"b 4 @F>@&>"b B@**,D08" !24"HF8@-G4N@@8,">F8@(@
P,>HD" B@ B,D,*"R, H,N>@:@(44; H,N>4R,F8"b, @F>@&>"b 4 JBD"&:,>R,F8"b B@**,D08"
C,(4@>":\>@6 F4FH,<Z F,:\F8@N@2b6FH&,>>@6 H,N>484; 4 H,N>4R,F8"b 4 @F>@&>"b

B@**,D08" EA+7! 4 #3;SG-]E;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) 8@>FJ:\H"P4@>>Z, JF:J(4 B@ BD@F\$, BD"&4H,:\FH&. A@ *&, 8@>FJ:\H"P4@>>Z,

<4FF44, B@F&bV,>>Z, <,D"< B@ FH4<J:4D@&">4` 4>&,FH4P46 & BD@<ZT:,>>@FH\ 4
@D(">42"P4@>>@6 B@**,D08, <,D B@ *4&,DF4L48"P44 BD@<ZT:,>>@FH4 4 D"2&4H4`

&2"4<@*@B@:>b,<@FH4; 4 B@ @*>@6 8@>FJ:\H"P4@>>@6<4FF44 B@ "(D@BD@<ZT:,>>Z<
F&b2b< 4 D"2&4H4` <":ZN 4 FD,*>4N BD,*BD4bH46, B@ F@2*">4` @D(">42"P4@>>@(@
B@H,>P4":" *:b $@:,, ^LL,8H4&>@(@ &>,*D,>4b >@&ZN 4 ^8@:@(4R,F84N R4FHZN

H,N>@:@(46 4 B@ F@2*">4` JF:@&46, FB@F@$FH&J`V4N B,D,*"R, F&b2">>ZN F

4>&,FH4P4b<4 H,N>@:@(46 FHD">"< F B,D,N@*>@6 ^8@>@<48@6 4 >"4<,>,, D"2&4HZ<

FHD">"<;

ii) (DJBB@&@, @$JR,>4,. GD4 JR,$>ZN BD"8H48J<" B@ &@BD@F"<, @H>@FbV4<Fb 8

BD@$:,<"H48, %G?, &8:`R"b BD4F@,*4>,>4, FHD">, >, b&:b`V4NFb R:,>"<4 %G?;
@*4> D,(4@>":\>Z6 F,<4>"D B@ @2>"8@<:,>4` F <,D"<4 B@ FH4<J:4D@&">4`

4>&,FH4P46; *&" D,(4@>":\>ZN F,<4>"D" B@ @$JR,>4` 4>FHDJ8H@D@& B@ &@BD@F"<

B@*(@H@&84 BD@<ZT:,>>ZN BD@,8H@& 4 JBD"&:,>4b 4<4 & >"4<,>,, D"2&4HZN

FHD">"N, @FHD@&>ZN D"2&4&"`V4NFb FHD">"N H4N@@8,">F8@(@ D,(4@>" 4 FHD">"N F
B,D,N@*>@6 ^8@>@<48@6; B@ @*>@<J F,<4>"DJ B@ F:,*J`V4< H,<"<: F@2*">4,
B@H,>P4":" & H@D(@&@6 B@:4H48, *:b FHD"> O,>HD":\>@6 !244, D@:\ D,(4@>":\>ZN
F@(:"T,>46 @ F@HDJ*>4R,FH&, & BD,@*@:,>44 &>,T>4N B@HDbF,>46 4 F$@,& &@

&>,T>,6 H@D(@&:, 4 4>&,FH4P4@>>@6 *,bH,:\>@FH4, J8D,B:,>4, @D(">42"P4@>>@(@
B@H,>P4":" *:b D"2&4H4b H@D(@&:4 FZD\,&Z<4 H@&"D"<4, B@&ZT,>4,

8@>8JD,>H@FB@F@$>@FH4 <":ZN 4 FD,*>4N BD,*BD4bH46 >" @F>@&, BD4<,>,>4b >@&ZN

H,N>@:@(46, J8D,B:,>4, B@H,>P4":" 4 &2"4<@*,6FH&4b JR,$>ZN 2"&,*,>46,
2">4<"`V4NFb &@BD@F"<4 H@D(@&:4, 4 *@FHJB FHD"> F B,D,N@*>@6 ^8@>@<48@6 8
4>L@D<"P44 & @$:"FH4 &>,T>,6 H@D(@&:4 4 4>&,FH4P46; R,HZD,

BD"8H48J<"/>"P4@>":\>ZN F,<4>"D" B@ FHD"H,(4b< FH4<J:4D@&">4b ^8FB@DH" 4

BDb<ZN 4>@FHD">>ZN 4>&,FH4P46 & 3>*@84H", 4 R,HZD, 2"F,*">4b 7@>FJ:\H"H4&>@6

(DJBBZ B@ R"FH>@<J F,8H@DJ 4 E,H4 H@D(@&@-BD@<ZT:,>>ZN B":"H FJ$D,(4@>"
#@:\T@(@ ;,8@>(" & D"<8"N K@DJ<" 2" 8@<B:,8F>@, D"2&4H4, 3>*@84H"b; D"2&4H4,
&>JHD4D,(4@>":\>@6 H@D(@&:4 B@FD,*FH&@< ,0,(@*>ZN H@D(@&ZN bD<"D@8 4

F,<4>"D@&; @*4> L@DJ< B@ BD@$:,<"< 4>&,FH4P46 *:b @H*,:\>ZN FHD"> D,(4@>"
]E7!G?; ,0,(@*>Z, BD"8H48J<Z B@ BD@B"(">*, *@FH40,>46 "(D@H,N>484 &

4>H,D,F"N D"2&4H4b "(D@BD@<ZT:,>>ZN F&b2,6 & FHD">"N F >,$:"(@BD4bH>Z<4

^8@>@<4R,F84<4 JF:@&4b<4; @*4> BD"8H48J< B@ J8D,B:,>4` B"DH>,DF84N @H>@T,>46
<,0*J BD"&4H,:\FH&"<4, R"FH>Z< F,8H@D@< 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

& 4>H,D,F"N $@:,, T4D@8@(@ &>,*D,>4b ^8@:@(4R,F84 $,2@B"F>ZN H,N>@:@(46;
,0,(@*>"b B@*(@H@&8" B,DF@>":", 2">4<"`V,(@Fb B,D,*"R,6 @H*,:\>ZN ^8@:@(4R,F84
R4FHZN H,N>@:@(46 4 4N &>,*D,>4,<; 42JR,>4, JBD"&:,>R,F84N F4FH,<

FH">*"DH42"P44, <,HD@:@(44 4 8@>HD@:b 8"R,FH&" & P,:bN B@&ZT,>4b

8@>8JD,>H@FB@F@$>@FH4 BD@<ZT:,>>@FH4; ,0,(@*>Z, BD"8H48J<Z/F,<4>"DZ B@

F@2*">4` B@H,>P4":" *:b BD4>bH4b <,D B@ F@*,6FH&4` D"2&4H4` &>,T>,6 H@D(@&:4;
4 @*4> BD"8H48J< B@ &@BD@F"< &2"4<@*,6FH&4b & 8@>H,8FH, 4FF:,*@&">46 & @$:"FH4

&>,T>,6 H@D(@&:4 *:b FHD"> F B,D,N@*>@6 ^8@>@<48@6;

iii) BD@,8HZ >" <,FH"N (FHD">@&Z,, FJ$D,(4@>":\>Z,, D,(4@>":\>Z,). Q,HZD, BD@,8H" B@
F@2*">4` B@H,>P4":" BD,*BD4bH46 & @H*,:\>ZN >"4<,>,, D"2&4HZN FHD">"N 4

FHD">"N F B,D,N@*>@6 ^8@>@<48@6 & P,:bN B@&ZT,>4b 8@>8JD,>H@FB@F@$>@FH4 4N

^8FB@DH>@6 BD@*J8P44, &8:`R"b F,<4>"DZ, BD"8H48J<Z 4 8@>FJ:\H"P4@>>Z, JF:J(4.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

17.36 E<,H>Z, "FF4(>@&">4b & D"2<,D, 4 526 800*@::. ES!, @HD"0"`V4, F@8D"V,>4, >"

582 700*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN &

H"$:4P, 17.10&ZT,. ]H4 8"*D@&Z, B@HD,$>@FH4 4 D,FJDFZ *:b L4>">F4D@&">4b *@:0>@FH,6
@HD"0"`H: a) B,D,*"RJ ^H@6 B@*BD@(D"<<, @*>@6 *@:0>@FH4 8:"FF" E-2 42 B@*BD@(D"<<Z 5
4 B,D,*"RJ 42 ^H@6 B@*BD@(D"<<Z B@ @*>@6 *@:0>@FH4 8:"FF" E-3 & B@*BD@(D"<<Z 2, 3 4 6,
@*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*" & B@*BD@(D"<<J 2 *:b J:JRT,>4b &FB@<@("H,:\>@(@

@$F:J04&">4b G4N@@8,">F8@(@ @B,D"H4&>@(@ P,>HD" ]E7!G? & A@DH-%4:,, %">J"HJ, 4 ,V,
@*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*" & B@*BD@(D"<<J 3 *:b J:JRT,>4b &FB@<@("H,:\>@(@

@$F:J04&">4b 7">P,:bD44 >"R":\>48" ?H*,:" B@ F@P4":\>@<J D"2&4H4`; 4 b) @HFD@R,>>Z,
B@F:,*FH&4b JBD"2*>,>4b *&JN *@:0>@FH,6 & F,D,*4>, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@&.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

17.37 AD,*:"("`HFb F<,H>Z, "FF4(>@&">4b & D"2<,D, 148 000*@::. ES!, @HD"0"`V4, J&,:4R,>4,
>" 3400*@::. ES!, F@ F:,*J`V,6 D"2$4&8@6: a) 72 300*@::. ES!, @HD"0"`V4, J<,>\T,>4,
>" 22 300*@::. ES!, >" @B:"HJ FB,P4":424D@&">>ZN 8@>FJ:\H"P4@>>ZN JF:J(, *:b @8"2">4b
8@H@DZN @HFJHFH&J`H FB,P4":4FHZ & F,8D,H"D4"H,, *:b F:,*J`V4N P,:,6: i) @8"2">4b
F@*,6FH&4b 4 BD,*@FH"&:,>4b ^8FB,DH>ZN JF:J( & F&b24 F B@*(@H@&8@6 4FF:,*@&">46 B@

F:,*J`V4< H,<"<: B@F:,*FH&4b (:@$":42"P44 ^8@>@<4R,F8@6 *,bH,:\>@FH4 *:b

*4&,DF4L48"P44 4 B,D,FHD@684 BD@<ZT:,>>@FH4 4 H,N>@:@(4R,F8@(@ D"2&4H4b FHD">

!24"HF8@-G4N@@8,">F8@(@ D,(4@>"; B,DFB,8H4&Z D"2&4H4b &2"4<@*@B@:>b,<@FH4 4

FH4<J:4D@&">4b 4>&,FH4P46 & @H*,:\>ZN F,8H@D"N @$D"$"HZ&"`V,6 BD@<ZT:,>>@FH4;
F@B@FH"&4H,:\>Z, 4FF:,*@&">4b FD,*FH& BD4&"H42"P44 4 BD"8H4R,F8@(@ @BZH" FHD"> F

B,D,N@*>@6 ^8@>@<48@6; >@&Z, L@D<Z L4>">F4D@&">4b B,D,*"R4 ^8@:@(4R,F84 R4FHZN

H,N>@:@(46 4 JBD"&:,>4b 4<4; B@&ZT,>4, 8@>8JD,>H@FB@F@$>@FH4 <":ZN 4 FD,*>4N

BD,*BD4bH46 >" @F>@&, &>,*D,>4b >@&ZN H,N>@:@(46; F@2*">4, B@H,>P4":" *:b BD,@*@:,>4b
B@F:,*FH&46 F&b2">>ZN F H@D(@&:,6 "FB,8H@& BD"& 4>H,::,8HJ":\>@6 F@$FH&,>>@FH4 4

4>&,FH4P4@>>ZN <,D *:b B@@VD,>4b B,D,*"R4 4 D"2D"$@H84 H,N>@:@(46; ii) @8"2">4b
F@*,6FH&4b & B@*(@H@&8, JR,$>ZN <"H,D4":@& *:b @$JR,>4b B,DF@>":", 2">4<"`V,(@Fb
&@BD@F"<4 B,D,*"R4 @H*,:\>ZN ^8@:@(4R,F84 R4FHZN H,N>@:@(46 4 4N &>,*D,>4b; 4
iii) B@*(@H@&84 FBD"&@R>ZN <"H,D4":@& B@ F:,*J`V4< &@BD@F"<: 8@>8D,H>Z, @$:"FH4, &
8@H@DZN >,@$N@*4<" B@<@V\ & F&b24 F B@*(@H@&8@6 *@8:"*@& CJ8@&@*bV,6 (DJBBZ 7@<4H,H"

B@ D,(4@>":\>@<J ^8@>@<4R,F8@<J F@HDJ*>4R,FH&J; &@BD@FZ, 8"F"`V4,Fb A@FH@b>>@(@

8@<4H,H" #">(8@8F8@(@ F@(:"T,>4b & F&b24 F HD,H\4< D"J>*@< B,D,(@&@D@&; D,04<Z
@$<,>>ZN 8JDF@& 4 *4>"<48" &>,T>,6 H@D(@&:4, >@&Z, &@BD@FZ, F&b2">>Z, F F@*,6FH&4,<
D"2&4H4` &>,T>,6 H@D(@&:4 4 ^:,8HD@>>@6 H@D(@&:,6, 4 B@&,FH8" *>b %G? & @$:"FH4 &>,T>,6
H@D(@&:4 >" $J*JV,, 4 ,, 2>"R,>4, *:b D"2&4&"`V4NFb FHD">; 4 b) 75 700*@::. ES! (>"
25 700*@::. ES! $@:\T,) — >" L4>">F4D@&">4, BbH4 2"F,*">46 (DJBB ^8FB,DH@& B@
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

4>H,(D"P44 BD@<ZT:,>>@6 *,bH,:\>@FH4 >" D,(4@>":\>@< 4 (:@$":\>@< JD@&>bN:
B,DFB,8H4&Z 4 BD@$:,<Z & ^B@NJ (:@$":42"P44 4 :4$,D":42"P44; B@@VD,>4, >@&ZN L@D<
L4>">F4D@&">4b, B,D,*"R4, D"2D"$@H84 4 &>,*D,>4b ^8@:@(4R,F84 R4FHZN H,N>@:@(46;
&@BD@FZ, BD,*FH"&:b`V4, @$V46 4>H,D,F *:b D"2&4&"`V4NFb FHD"> & F&,H, $J*JV4N

<>@(@FH@D@>>4N H@D(@&ZN B,D,(@&@D"N; D,04<Z @$<,>>ZN 8JDF@& 4 *4>"<48" &>,T>,6

H@D(@&:4; 4 >@&Z, &@BD@FZ, F&b2">>Z, F F@*,6FH&4,< D"2&4H4` &>,T>,6 H@D(@&:4 4

^:,8HD@>>@6 H@D(@&:,6.
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

A@,2*84A@,2*84

17.38 3FBD"T4&"`HFb F<,H>Z, "FF4(>@&">4b & D"2<,D, 85 800*@::.ES!,@HD"0"`V4, F@8D"V,>4,
>" 57 600*@::. ES! >" @F>@&, *4>"<484 D"FN@*@& 4 F JR,H@< F@8D"V,>4b TH"H@&, F@
F:,*J`V,6 D"2$4&8@6: a) 40 400*@::.ES! (>" 6200*@::.ES!<,>\T,) — >" @B:"HJ B@,2*@8

B,DF@>":" *:b JR"FH4b & BD@N@*bV,6 @*4> D"2 & *&" (@*" F,FF44 7@<4FF44 B@ >"J8, 4 H,N>48,

& P,:bN D"2&4H4b 4 F@&,V">46, B@F&bV,>>ZN H@D(@&:,, 4>&,FH4P4b<, BD@<ZT:,>>@FH4 4
H,N>@:@(4b<, @D(">42J,<Z< <,0BD"&4H,:\FH&,>>Z<4 4 <,0*J>"D@*>Z<4 @D(">42"P4b<4,
@D(">"<4, FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 4 D,(4@>":\>Z<4 8@<4FF4b<4 ?D(">42"P44
?$X,*4>,>>ZN ="P46, 4 *:b H,N>4R,F8@6 B@**,D084 C"$@R,6 (DJBBZ BD@,8H" EA+7! B@
B,D,FHD@68, @$D"$"HZ&"`V4N @HD"F:,6 & P,:bN F@2*">4b BD,*BD4bH46, FB@F@$>ZN

8@>8JD4D@&"H\ >" <,0*J>"D@*>ZN DZ>8"N; b) 45 400*@::. ES! (>" 51 400*@::. ES!
<,>\T,) — >": i) 8@>FJ:\H"P44 <,0*J DJ8@&@*4H,:b<4 FJ$D,(4@>":\>ZN @D(">42"P46 4

]E7!G? 4 F >"P4@>":\>Z<4 BD"&4H,:\FH&"<4 B@ &@BD@F"<, 8"F"`V4<Fb BD@(D"<<Z D"$@HZ,
H"84<, 8"8 F$@D *">>ZN 4 4>L@D<"P44 @ B@F:,*FH&4bN (:@$":42"P44 4 :4$,D":42"P44 *:b
BD@P,FF" BD@<ZT:,>>@(@ 4 H,N>@:@(4R,F8@(@ D"2&4H4b >"4<,>,, D"2&4HZN FHD"> 4 @FHD@&>ZN

D"2&4&"`V4NFb FHD"> 4 FHD"> F B,D,N@*>@6 ^8@>@<48@6; FHD"H,(44 4 <,DZ B@ D"2&4H4`

&2"4<@*@B@:>b,<@FH4 4 4>&,FH4P46 & BD@<ZT:,>>@FH4 & @H*,:\>ZN F,8H@D"N

@$D"$"HZ&"`V,6 @HD"F:4 *:b >,8@H@DZN FHD"> "24"HF8@(@-H4N@@8,">F8@(@ D,(4@>"; >@&Z,
L@D<Z L4>">F4D@&">4b B,D,*"R4 ^8@:@(4R,F84 R4FHZN H,N>@:@(46 4 JBD"&:,>4b 4<4; >@&Z,
L@D<Z B,D,*"R4 H,N>@:@(46 4 B"DH>,DF84N @H>@T,>46; ii) @8"2">4, 8@>FJ:\H"P4@>>ZN JF:J(
& F&b24 F D"2&4H4,< "(D@BD@<ZT:,>>ZN F&b2,6 4 F@2*">4,< <":ZN 4 FD,*>4N BD,*BD4bH46

4 F@2*">4,< 8:4<"H", FB@F@$FH&J`V,(@ B,D,*"R, F&b2">>ZN F 4>&,FH4P4b<4 H,N>@:@(46; 4
iii) @8"2">4, H,N>4R,F8@6 4 @F>@&>@6 B@**,D084 FJ$D,(4@>":\>Z< @D(">"< 4 BD@(D"<<"<,
H"84<, 8"8 EA+7! 4 #3;SG-]E.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

17.39 E<,H>Z, "FF4(>@&">4b & D"2<,D, 25 900*@::. ES! F J&,:4R,>4,< >" 10 600*@::. ES!
BD,*>"2>"R,>Z *:b B,R"H">4b @$2@D" «Industrial and Technological Development News for Asia and
the Pacific»; «The Small Industry Bulletin for Asia and the Pacific»;*,FbH@(@ 42*">4b FBD"&@R>48"

«Directory of Trade and Investment - related Organizations of Developing Countries in Asia and the
Pacific»;4 <"H,D4":@& 4FF:,*@&">46 @ B@F:,*FH&4bN L@D<4DJ`V,6Fb B@&,FH84 *>b & @$:"FH4
&>,T>,6 H@D(@&:4 *:b D"2&4&"`V4NFb FHD"> 4 *:b @$<,>>ZN 8JDF@& 4 *4>"<484 &>,T>,6

H@D(@&:4.
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

A@*BD@(D"<<"A@*BD@(D"<<" 2
3FF:,*@&">4b3FF:,*@&">4b 44 ">":42">":42 B@:4H484B@:4H484 && @$:"FH4@$:"FH4 D"2&4H4bD"2&4H4b

G"$:4P" 17.11
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 3 244,1 3 430,2 144,9 4,2 3 575,1 337,0 3 912,1

AD@R4, D"FN@*Z B@ B,DF@>":J — 26,4 (26,4) (100,0) — — —

7@>FJ:\H">HZ 4 ^8FB,DHZ 85,1 50,8 24,9 49,0 75,7 11,1 86,8

A@,2*84 69,3 123,1 36,1 29,3 159,2 7,7 166,9

IF:J(4 B@ 8@>HD"8H"< 49,8 41,7 20,5 49,1 62,2 9,0 71,2

3H@(@3H@(@ 3 448,3 3 672,2 200,0 5,4 3 872,2 364,8 4 237,0

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

203,5 — AC??= —

1 635,4 1 570,0
C,FJDFZ, B@FHJB"`V4, 42
*&JFH@D@>>4N 4 4>ZN 4FH@R>48@& 968,1

3H@(@3H@(@ 1 838,9 1 570,0 968,1

%F,(@%F,(@ 1 44 2 5 287,2 5 242,2 5 205,1
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

G"$:4P" 17.12
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>Z, B@*D"2*,:,>4b: ?H*,: 4FF:,*@&">46 4 ">":42" B@:4H484
& @$:"FH4 D"2&4H4b 4 G4N@@8,">F846 @B,D"H4&>Z6 P,>HD ]E7!G?

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 2 2 — — — — 2 2

E-5 3 3 — — — — 3 3

E-4/3 7 8 — — 1 — 8 8

E-2/1 3 3 — — — — 3 3

3H@(@3H@(@ 15 16 — — 1 — 16 16

AD@R4,AD@R4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 10 12 — — 2 2 12 14

3H@(@3H@(@ 10 12 — — 2 2 12 14

%F,(@%F,(@ 25 28 — — 3 2 28 30

17.40 A@*BD@(D"<<" 2@N&"HZ&",H *,bH,:\>@FH\, 8@H@D"b & 1998-1999(@*"N @FJV,FH&:b:"F\ & D"<8"N
B@*BD@(D"<<Z 2 «C,(4@>":\>@, ^8@>@<4R,F8@, F@HDJ*>4R,FH&@: 4FF:,*@&">4b 4 ">":42

B@:4H484 & @$:"FH4 D"2&4H4b» 4 B@*BD@(D"<<Z 10 «="4<,>,, D"2&4HZ,, >, 4<,`V4, &ZN@*"
8 <@D` 4 @FHD@&>Z, D"2&4&"`V4,Fb FHD">Z». ),bH,:\>@FH\ & D"<8"N ^H@6 B@*BD@(D"<<Z
@FJV,FH&:b,HFb ?H*,:@< 4FF:,*@&">46 4 ">":42" B@:4H484 & @$:"FH4 D"2&4H4b 4

G4N@@8,">F84< @B,D"H4&>Z< P,>HD@< ]E7!G?.

17.41 ?F>@&>Z, P,:4 *,bH,:\>@FH4 & D"<8"N B@*BD@(D"<<Z F@FH@bH & J(:J$:,>44 B@>4<">4b

F@FH@b>4b F@P4":\>@-^8@>@<4R,F8@(@ D"2&4H4b & D,(4@>,, &Zb&:,>44 H,>*,>P46 4

&@2>48"`V4N BD@$:,<, BD4&:,R,>44 &>4<">4b DJ8@&@*4H,:,6 8 B,D&@@R,D,*>Z< 2"*"R"< 4
B@**,D08, H,N FHD"H,(46, 8@H@DZ, FB@F@$FH&J`H D,(4@>":\>@<J F@HDJ*>4R,FH&J & F@P4":\>@-
^8@>@<4R,F8@< D"2&4H44 & !24"HF8@-G4N@@8,">F8@< D,(4@>,, >" @F>@&, @$<,>" @BZH@< 4
D"FHJV,6 &2"4<@*@B@:>b,<@FH4 ^8@>@<4R,F84N F4FH,< FHD"> D,(4@>". % *@B@:>,>4, 8
HD"*4P4@>>Z< <,D@BD4bH4b< & D"<8"N ^H@6 B@*BD@(D"<<Z @FJV,FH&:b`HFb 8@>HD@:\ 4

8@@D*4>"P4b *,bH,:\>@FH4 & <"FTH"$"N ]E7!G? & 4>H,D,F"N >"4<,>,, D"2&4HZN, >,
4<,`V4N &ZN@*" 8 <@D` 4 @FHD@&>ZN D"2&4&"`V4NFb FHD">. ),bH,:\>@FH\ & D"<8"N ^H@6
B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb >" F:,*J`V4N @F>@&>ZN >"BD"&:,>4bN: a) >"$:`*,>4,
2" B@F:,*>4<4 42<,>,>4b<4 & <"8D@^8@>@<4R,F8@6 F4HJ"P44 4 F@@H&,HFH&J`V4<4

FHD"H,(4b<4 4 4N B@F:,*FH&4b<4 *:b D"2&4H4b, @F@$,>>@ & F&,H, "24"HF8@(@ 8D424F",
BD@4FT,*T,(@ & F,D,*4>, 1997(@*", ">":42 4N 4 D"FBD@FHD">,>4, 4>L@D<"P44 @ >4N;
b) J8D,B:,>4, 4 F@&,DT,>FH&@&">4, 8@@D*4>"P44<,0*J *4D,8H4&>Z<44>FH4HJH"<4,@F@$,>>@
H,<4 42 >4N, 8@H@DZ, 2">4<"`HFb &@BD@F"<4 &":`H>@6, $`*0,H>@6 4 L4>">F@&@6 B@:4H484,
4 4>FH4HJH"<4, @H&,R"`V4<4 2" @$V4, FHD"H,(44 D"2&4H4b; 4 c) J8D,B:,>4, 8"*D@&@(@
B@H,>P4":" 4>FH4HJH@&, @H&,R"`V4N 2" JBD"&:,>4, >" <"8D@^8@>@<4R,F8@< JD@&>,.

17.42 % D"<8"N B@*BD@(D"<<ZB,D&@@R,D,*>@, &>4<">4, $J*,H H"80, J*,:bH\Fb >"4<,>,, D"2&4HZ<,
>, 4<,`V4< &ZN@*" 8 <@D` 4 @FHD@&>Z< D"2&4&"`V4<Fb FHD">"< H4N@@8,">F8@(@ D,(4@>"

4 FHD">"< F B,D,N@*>@6 ^8@>@<48@6. ?F@$@, &>4<">4, $J*,H J*,:,>@ B@**,D08, JF4:46 ^H4N
FHD"> & >"BD"&:,>44 D,L@D<4D@&">4b ^8@>@<484, <@$4:42"P44 4 ^LL,8H4&>@(@

4FB@:\2@&">4b D,FJDF@&, J:JRT,>4b B@>4<">4b BD@$:,< (:@$":42"P44, &8:`R"b ,,

B@F:,*FH&4b *:b &>,T>,6 H@D(@&:4 4 4>&,FH4P46, BD@$:,<, F&b2">>ZN F @$b2"H,:\FH&"<4 B@
@$F:J04&">4` 2"*@:0,>>@FH4 4 J*,:,>4b $@:\T,(@ &>4<">4b F@P4":\>@<J F,8H@DJ 4

&@BD@F"< JFH@6R4&@(@ D"2&4H4b.
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

17.43 A@FH"&:,>>Z, & D"<8"N ^H@6 B@*BD@(D"<<Z 2"*"R4 $J*JH D,T"H\Fb (:"&>Z< @$D"2@< F

B@<@V\` 8@>FJ:\H"P4@>>ZN JF:J(, F@&,V">46 (DJBB ^8FB,DH@&, BD"8H48J<@& 4 JR,$>ZN
8JDF@&, 4<,`V4N F&@,6 (:"&>@6 2"*"R,6 B@&ZT,>4, JD@&>b D"2&4H4b :`*F84N D,FJDF@&,
@F@$,>>@ 8&":4L48"P44 (@FJ*"DFH&,>>ZN R4>@&>48@&, B@@VD,>4, F@HDJ*>4R,FH&" <,0*J
(@FJ*"DFH&,>>Z< 4 R"FH>Z< F,8H@D"<4 & H@<, RH@ 8"F",HFb &Z$@D", D"2D"$@H84 4

@FJV,FH&:,>4b B@:4H484, >"$:`*,>4b 2" N@*@< ,, @FJV,FH&:,>4b 4 ,(@ @P,>84 &

@BD,*,:,>>ZN @$:"FHbN, " H"80, F@*,6FH&4, @$<,>J @BZH@< 4 4>L@D<"P4,6 <,0*J FHD">"<4.
AD4<,>4H,:\>@ 8 >"4<,>,, D"2&4HZ< FHD">"< ^H4 &@BD@FZ $J*JH H"80, D"FF<"HD4&"H\Fb &

8@>H,8FH, @8@>R"H,:\>@(@ @$2@D" AD@(D"<<Z *,6FH&46 *:b >"4<,>,, D"2&4HZN FHD"> >"

90-, (@*Z.

17.44 K4>">F4DJ,<Z, 42 &>,$`*0,H>ZN D,FJDF@& <,D@BD4bH4b 4 JF:J(4 $J*JH FB@F@$FH&@&"H\

@$<,>J @BZH@< 4 4>L@D<"P4,6 <,0*J JR"FH&J`V4<4 FHD">"<4 4 B@&ZFbH ^LL,8H4&>@FH\

B@<@V4, @8"2Z&",<@6 >"4<,>,, D"2&4HZ<, >, 4<,`V4< &ZN@*" 8 <@D` 4 D"2&4&"`V4<Fb
FHD">"< H4N@@8,">F8@(@ D,(4@>" 4 FHD">"< F B,D,N@*>@6 ^8@>@<48@6.?H>@FbV"bFb 8 *">>@6
B@*BD@(D"<<, BD@(D"<<" H,N>4R,F8@6 B@<@V4 $J*,H @N&"HZ&"H\ @8"2">4, 8@>FJ:\H"P4@>>ZN

JF:J(, BD@&,*,>4, BD"8H48J<@& 4 JR,$>ZN 8JDF@&, 4<,`V4N F&@,6 (:"&>@6 P,:\` B@&ZT,>4,
JD@&>b D"2&4H4b :`*F84N D,FJDF@& & D"2&4&"`V4NFb FHD">"N D,(4@>" ]E7!G?, @F@$,>>@
8&":4L48"P44 >"P4@>":\>ZN ^8FB,DH@& & H@<, RH@ 8"F",HFb @BD,*,:,>4b, D"2D"$@H84 4
@FJV,FH&:,>4b B@:4H484 & H"84N @$:"FHbN, 8"8 JBD"&:,>4, L4>">F@&Z< F,8H@D@<, JFH@6R4&@,
D"2&4H4,, F@P4":\>Z, B@F:,*FH&4b ^8@>@<4R,F8@(@ 8D424F" 4 J<,>\T,>4, <"FTH"$@& >4V,HZ,
>"$:`*,>4b 2" N@*@< ,, @FJV,FH&:,>4b 4 ,(@ @P,>84.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

17.45 ?04*",HFb, RH@ 8 8@>PJ *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*,H D,":42@&">@, &
R"FH>@FH4, F:,*J`V,,: D"FT4DbHFb &@2<@0>@FH4 FHD"> & B:">, D,T,>4b &@2>48"`V4N

F@P4":\>@-^8@>@<4R,F84N BD@$:,<, @$JF:@&:,>>ZN BD@P,FF@< (:@$":42"P44 4 :4$,D":42"P44
& D,(4@>, ]E7!G?, &8:`R"b BD@$:,<Z, FH@bV4, B,D,* >"4<,>,, D"2&4HZ<4, >, 4<,`V4<4
&ZN@*" 8 <@D` 4 @FHD@&>Z<4 FHD">"<4 D,(4@>" ]E7!G?; B@&ZF4HFb JD@&,>\ 8@@D*4>"P44
<,0*J >"P4@>":\>Z<4 *4D,8H4&>Z<44>FH4HJH"<4; 4 &@2D"FH,H ^LL,8H4&>@FH\ D,(4@>":\>@(@
F@HDJ*>4R,FH&".

;,D@BD4bH4b;,D@BD4bH4b

17.46 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. )&,>"*P"H\ B:,>"D>ZN F,FF46 4 4 F,FF44
8@<4H,H@& 7@<4FF44; 4 >,@L4P4":\>ZN 2"F,*">4b B@ >"4<,>,, D"2&4HZ< FHD">"<,
@FHD@&>Z< D"2&4&"`V4<Fb FHD">"< H4N@@8,">F8@(@ D,(4@>" 4 FHD">"< F B,D,N@*>@6

^8@>@<48@6; 6 B:,>"D>ZN 2"F,*">46 7@<4H,H" B@ D,(4@>":\>@<J ^8@>@<4R,F8@<J
F@HDJ*>4R,FH&J; 6 B:,>"D>ZN 2"F,*">46 7@<4H,H" B@ @8DJ0"`V,6 FD,*, 4 @F&@,>4`
BD4D@*>ZN D,FJDF@&; 12 B:,>"D>ZN 2"F,*">46 7@<4H,H" B@ F@P4":\>@-
^8@>@<4R,F84< <,D"< B@ $@D\$, F >4V,H@6 & F,:\F84N 4 (@D@*F84N D"6@>"N;
4 B:,>"D>ZN 2"F,*">4b EB,P4":\>@(@ @D(">" B@ @FHD@&>Z< D"2&4&"`V4<Fb FHD">"<
H4N@@8,">F8@(@ D,(4@>"; 4 4 B:,>"D>ZN 2"F,*">4b EB,P4":\>@(@ @D(">" B@ >"4<,>,,
D"2&4HZ< 4 >, 4<,`V4< &ZN@*" 8 <@D` D"2&4&"`V4<Fb FHD">"<;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

a. HD,H\b 7@>L,D,>P4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"4<,>,, D"2&4HZ<

FHD">"<. C,(4@>":\>Z6 *@8:"* B@ 4H@("< @8@>R"H,:\>@(@ @$2@D" N@*"

@FJV,FH&:,>4b AD@(D"<<Z *,6FH&46 *:b >"4<,>,, D"2&4HZN FHD"> >" 90-, (@*Z;
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

b. 7@<4FF4b B@ JFH@6R4&@<J D"2&4H4`. )@8:"* @ B@F:,*J`V,6 *,bH,:\>@FH4 &
F&b24 F AD@(D"<<@6 *,6FH&46 B@ @$,FB,R,>4` JFH@6R4&@(@ D"2&4H4b <":ZN

@FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&;

c. 7@<4FF4b. +0,(@*>Z, *@8:"*Z @ H,8JV,< ^8@>@<4R,F8@< B@:@0,>44 4

&@BD@F"N B@:4H484, *@8:"* EB,P4":\>@(@ @D(">" B@ @FHD@&>Z< D"2&4&"`V4<Fb
FHD">"< H4N@@8,">F8@(@ D,(4@>" 4 *@8:"* EB,P4":\>@(@ @D(">" B@ >"4<,>,,

D"2&4HZ< 4 >, 4<,`V4< &ZN@*" 8 <@D` D"2&4&"`V4<Fb FHD">"<;

d. EB,P4":\>Z6 @D("> B@ @FHD@&>Z< D"2&4&"`V4<Fb FHD">"< H4N@@8,">F8@(@

D,(4@>". GD4 *@8:"*" B@ &@BD@F"<, 8"F"`V4<Fb @FHD@&>ZN D"2&4&"`V4NFb
FHD"> H4N@@8,">F8@(@ D,(4@>";

e. EB,P4":\>Z6 @D("> B@ >"4<,>,, D"2&4HZ< 4 >, 4<,`V4< &ZN@*" 8 <@D`

D"2&4&"`V4<Fb FHD">"<. GD4 *@8:"*" B@ &@BD@F"<, 8"F"`V4<Fb >"4<,>,,
D"2&4HZN 4 >, 4<,`V4N &ZN@*" 8 <@D` D"2&4&"`V4NFb FHD">;

iii) BD@R4, JF:J(4. ?$F:J04&">4, *&JN F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@& B@
&@BD@F"< 4 FHD"H,(4b< & @$:"FH4 D"2&4H4b;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#):

i) B,D4@*4R,F84, BJ$:48"P44. «Economic and Social Survey of Asia and the Pacific»
(&ZN@*4H ,0,(@*>@); «Asia-Pacific Development Journal» (&ZN@*4H *&" D"2" & (@*); 4
«Development Papers» (&ZN@*4H ,0,(@*>@);

ii) >,B,D4@*4R,F84, BJ$:48"P44. !>":42 BD@(D"<<>ZN <,D & F&b24 F F@P4":\>Z<4
B@F:,*FH&4b<4 ^8@>@<4R,F8@(@ 8D424F"; &@BD@FZ B@:4H484, 8"F"`V4,Fb

&2"4<@2"&4F4<@FH4 <,0*J &@BD@F"<4 D"2&4H4b 4 @8DJ0"`V,6 FD,*Z & 8@>H,8FH,

B@@VD,>4b JFH@6R4&@(@ D"2&4H4b; (:@$":42"P4b, :4$,D":42"P4b 4 >,JFH@6R4&@FH\:
BD@(D"<<>Z, &@BD@FZ, &@2>48"`V4, B,D,* L4>">F@&Z< F,8H@D@<; JBD"&:,>4,
^8@>@<48@6 4 F@2*">4, @D(">42"P4@>>@6 $"2Z & >"4<,>,, D"2&4HZN FHD">"N 4

@FHD@&>ZN FHD">"N H4N@@8,">F8@(@ D,(4@>"; 4 @8@>R"H,:\>Z6 @$2@D N@*"

@FJV,FH&:,>4b AD@(D"<<Z *,6FH&46 *:b >"4<,>,, D"2&4HZN FHD"> >" 90-, (@*Z;

iii) ^:,8HD@>>Z, 4 "J*4@&42J":\>Z, <"H,D4":Z. +0,8&"DH":\>@, @$>@&:,>4,

4>L@D<"P4@>>@6 FHD">4PZ ]E7!G? & F,H4 «%F,<4D>"b B"JH4>"», B@F&bV,>>@6
4FF:,*@&">4b< 4 ">":42J B@:4H484 & @$:"FH4 D"2&4H4b; 4 %4DHJ":\>"b 8@>L,D,>P4b
]E7!G? B@ BD@$:,<, 4>H,(D"P44 F@@$D"0,>46 @ND">Z @8DJ0"`V,6 FD,*Z &

BD@P,FFZ BD4>bH4b ^8@>@<4R,F84N D,T,>46 (,0,(@*>@, <,D@BD4bH4,);

iv) FB,P4":\>Z, <,D@BD4bH4b.+0,(@*>"b BD,2,>H"P4b @$2@D" «Economic and Social Survey
of Asia and the Pacific»;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%#).
%2"4<@*,6FH&4, 4 F&b2\ F ;%K, %F,<4D>Z< $">8@< 4 !2#C B@ &@BD@F"< 4 FHD"H,(4b<
D"2&4H4b, &8:`R"b &@BD@FZ, 8"F"`V4,Fb FHD"> F B,D,N@*>@6 ^8@>@<48@6;
<,0JRD,0*,>R,F84<4 8@<4H,H"<4, <,0BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4
@D(">42"P4b<4 D,(4@>", D"$@H"`V4<4 >"* &@BD@F"<4, FHD"H,(4b<4 4 B@:4H48@6 &

@$:"FH4 ^8@>@<4R,F8@(@ D"2&4H4b; <,0BD"&4H,:\FH&,>>Z<4 JRD,0*,>4b<4, &8:`R"b
C,(4@>":\>J` BD@(D"<<J B@ @8DJ0"`V,6 FD,*, *:b `0>@6 R"FH4 G4N@(@ @8,">"

(EAC+A), _=+A, 7@<4FF4` B@ JFH@6R4&@<J D"2&4H4`, 7@<4FF4` B@ D,8, ;,8@>(, B@
&@BD@F"<, 8"F"`V4<Fb 4>H,(D"P44 ^8@:@(4R,F84N F@@$D"0,>46 & BD@P,FF, BD4>bH4b
^8@>@<4R,F84N D,T,>46; <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, &8:`R"b !2#C,
%F,<4D>Z6 $">8, ;?G, AC??=, _=3K+; 4 _=+E7?, B@ &@BD@F"< >4V,HZ 4

F@P4":\>Z< &@BD@F"<, FHD"H,(4b< 4 B@:4H48,; F@ EAC+A & F&b24 F B@F:,*J`V,6

*,bH,:\>@FH\` B@ @FJV,FH&:,>4` AD@(D"<<Z *,6FH&46 B@ @$,FB,R,>4` JFH@6R4&@(@

D"2&4H4b <":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&; F,8D,H"D4"H@< K@DJ<" 4
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

F,8D,H"D4"H@< G4N@@8,">F8@(@ F@@$V,FH&" B@ &@BD@F"<, 8"F"`V4<Fb @FHD@&>ZN

D"2&4&"`V4NFb FHD"> H4N@@8,">F8@(@ D,(4@>"; %F,<4D>Z< $">8@<, ;%K 4 !2#C B@

&@BD@F"<, 8"F"`V4<Fb >"4<,>,, D"2&4HZN, >, 4<,`V4N &ZN@*" 8 <@D` 4 @FHD@&>ZN

D"2&4&"`V4NFb FHD"> H4N@@8,">F8@(@ D,(4@>";

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) 8@>FJ:\H"P4@>>Z, JF:J(4 B@ BD@F\$, BD"&4H,:\FH&. Q,HZD, 8@>FJ:\H"P4@>>Z,
<4FF44 B@ 8"0*@<J 42 F:,*J`V4N &@BD@F@&: <"8D@^8@>@<4R,F8"b B@:4H48" 4
^8@>@<4R,F84, D,L@D<Z & FHD">"N F B,D,N@*>@6 ^8@>@<48@6; BD@(D"<<>Z, <,DZ
& F&b24 F F@P4":\>Z<4 B@F:,*FH&4b<4 ^8@>@<4R,F8@(@ 8D424F"; F@2*">4,

@D(">42"P4@>>@6 $"2Z *:b 4>H,(D"P44 ^8@:@(4R,F84N F@@$D"0,>46 & BD@P,FFZ

BD4>bH4b ^8@>@<4R,F84N D,T,>46; <"8D@^8@>@<4R,F8"b B@:4H48" 4 F&b2">>@, F
^H4< F@2*">4, @D(">42"P4@>>@6 $"2Z & >"4<,>,, D"2&4HZN FHD">"N 4 @FHD@&>ZN

D"2&4&"`V4NFb FHD">"N H4N@@8,">F8@(@ D,(4@>"; 4 F@*,6FH&4, JFH@6R4&@<J D"2&4H4`
<":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&;

ii) (DJBB@&@, @$JR,>4,. A@ *&" >"P4@>":\>ZN BD"8H48J<", B@F&bV,>>ZN JBD"&:,>4`
L4>">F@&Z< F,8H@D@< 4 D"2D"$@H8,, @FJV,FH&:,>4` 4 @P,>8, FHD"H,(46 & @$:"FH4
J<,>\T,>4b <"FTH"$@& >4V,HZ; B@ @*>@<J D,(4@>":\>@<J F,<4>"DJ B@ F:,*J`V4<
H,<"<: *@FH40,>4, JFH@6R4&@(@ D"2&4H4b & FHD">"N F B,D,N@*>@6 ^8@>@<48@6: @H
FH"$4:42"P44 8 D@FHJ 4 BD@(D"<<>Z, <,DZ & F&b24 F F@P4":\>Z<4 B@F:,*FH&4b<4

^8@>@<4R,F8@(@ 8D424F" 4 JD@84 >" $J*JV,,; R,HZD, FJ$D,(4@>":\>ZN BD"8H48J<"
B@ &@BD@F"< 4>H,(D"P44 ^8@:@(4R,F84N F@@$D"0,>46 & BD@P,FFZ BD4>bH4b

^8@>@<4R,F84N D,T,>46; F@&,V">4, (DJBBZ ^8FB,DH@& 4 F,<4>"D &ZF@8@(@ JD@&>b,
B@F&bV,>>Z, @8@>R"H,:\>@<J @$2@DJ N@*" @FJV,FH&:,>4b AD@(D"<<Z *,6FH&46 *:b

4>H,D,F@& >"4<,>,, D"2&4HZN FHD"> >" 90-, (@*Z; 4 @*4> BD"8H48J< B@ &@BD@F"<
JBD"&:,>4b ^8@>@<48@6 4 F@2*">4b @D(">42"P4@>>@6 $"2Z & >"4<,>,, D"2&4HZN 4

@FHD@&>ZN D"2&4&"`V4NFb FHD">"N H4N@@8,">F8@(@ D,(4@>".

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

17.47 E<,H>Z, "FF4(>@&">4b & D"2<,D, 3 575 100*@::. ES!, @HD"0"`V4, J&,:4R,>4, >"

144 900*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN &

H"$:4P, 17.12.I&,:4R,>4, 4FBD"T4&",<ZN D,FJDF@& b&:b,HFb R4FHZ< D,2J:\H"H@< *,6FH&4b
F:,*J`V4N L"8H@D@&: a) B,D,&@*" @*>@6 *@:0>@FH4 8:"FF" E-3 4 @*>@6 *@:0>@FH4 <,FH>@(@
D"2Db*" 42 B@*BD@(D"<<Z 1 4 @*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*" 42 B@*BD@(D"<<Z 7 4
b) @HFD@R,>>ZN B@F:,*FH&46 JBD"2*>,>4b HD,N *@:0>@FH,6 & F,D,*4>, *&JN(@*4R>@(@ B,D4@*"
1998-1999(@*@&.I8"2">>@, B,D,D"FBD,*,:,>4, *@:0>@FH,6 BD42&">@ D"FT4D4H\ &@2<@0>@FH4
*:b BD@&,*,>4b & D"<8"N *">>@6 B@*BD@(D"<<Z 4FF:,*@&">46 4 F@FH"&:,>4b @HR,H@& @

FHD"H,(4bN 4 BD@(D"<<>ZN <,D"N & @$:"FH4 F@P4":\>@-^8@>@<4R,F8@(@ D"2&4H4b 4 D"2D"$@H84
4 BD@&,*,>4b 4FF:,*@&">46, " H"80, @FJV,FH&:,>4b BD@,8H@& & @$:"FH4 H,N>4R,F8@(@

F@*,6FH&4b, @F@$,>>@ BD@,8H@&, 8"F"`V4NFb JFH@6R4&@(@ D"2&4H4b. #:"(@*"Db

B,D,D"FBD,*,:,>4` *@:0>@FH,6 <,FH>@(@ D"2Db*" B@&ZF4HFb 8"R,FH&@ &FB@<@("H,:\>@(@

@$F:J04&">4b E,8P44 >"4<,>,, D"2&4HZN FHD"> 4 G4N@@8,">F8@(@ @B,D"H4&>@(@ P,>HD"

]E7!G? & A@DH-%4:,, %">J"HJ. =" BbH\*,FbH R,H&,DH@6 F,FF44 7@<4FF4b BD4*":" D"$@H, &
^H@6 @$:"FH4 B,D&@FH,B,>>@, 2>"R,>4,.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

17.48 %Z*,:,>4, D,FJDF@& >" @BD,*,:,>>Z, &FB@<@("H,:\>Z, H,N>4R,F84, LJ>8P44 B@ FH"H\,

«%D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b» $Z:@ BD,8D"V,>@.
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

17.49 3FBD"T4&",<Z, F<,H>Z, "FF4(>@&">4b & D"2<,D, 75 700*@::.ES!, @HD"0"`V4, J&,:4R,>4,
>" 24 900*@::.ES!, BD,*>"2>"R,>Z *:b B@8DZH4b F:,*J`V4N D"FN@*@&: a) 57 300*@::.ES!,
(@HD"0"`V4, J&,:4R,>4, >" 19 100*@::. ES!) *:b @B:"HZ FB,P4":424D@&">>ZN

8@>FJ:\H"P4@>>ZN JF:J(, *:b @8"2">4b 8@H@DZN @HFJHFH&J`H FB,P4":4FHZ & F,8D,H"D4"H,, &
F&b24 F B@*(@H@&8@6 FBD"&@R>ZN <"H,D4":@& B@ FHD">"< 4 ">":4H4R,F84N @$2@D@& B@

FB,P4":\>Z< H,<"< *:b ,0,(@*>@(@ @$2@D" «Economic and Social Survey of Asia and the Pacific»,
<"H,D4":@& *:b H,<"H4R,F84N *@8:"*@& EB,P4":\>@<J @D(">J B@ @FHD@&>Z< D"2&4&"`V4<Fb

FHD">"< H4N@@8,">F8@(@ D,(4@>" 4 EB,P4":\>@<J @D(">J B@ >"4<,>,, D"2&4HZ< 4 >,

4<,`V4< &ZN@*" 8 <@D` D"2&4&"`V4<Fb FHD">"< 4 <"H,D4":@& *:b @$2@D" N@*"

@FJV,FH&:,>4b AD@(D"<<Z *,6FH&46 *:b >"4<,>,, D"2&4HZN FHD"> >" 90-, (@*Z;
b) 18 400*@::. ES! (@HD"0"`V4, J&,:4R,>4, >" 5800*@::. ES!) *:b @D(">42"P44 *&JN
F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@& B@ @$2@DJ 4 ">":42J BD@,8H@& 4FF:,*@&">46 B@

BD@$:,<"< 4 FHD"H,(4b< & @$:"FH4 D"2&4H4b *:b ,0,(@*>@(@ @$2@D" «Economic and Social Survey
of Asia and the Pacific».

A@,2*84A@,2*84

17.50 !FF4(>@&">4b & D"2<,D, 159 200*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 36 100*@::. ES!,
(:"&>Z< @$D"2@< & F&b24 F >@&Z<4 <,D@BD4bH4b<4 EA+7! 4 #3;SG-]E, BD,*:"("`HFb *:b
@B:"HZ B@,2*@8 B,DF@>":" F@ F:,*J`V,6 D"2$4&8@6: a) 69 100*@::. ES!, @HD"0"`V4,
J&,:4R,>4, >" 15 400*@::. ES!, >" B@,2*84 *:b JR"FH4b & 2"F,*">4bN F@@H&,HFH&J`V4N
@D(">@& F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, H"84N, 8"8 7@<4H,H B@ B@:4H48, &
@$:"FH4 D"2&4H4b, *:b @2>"8@<:,>4b JR"FH>48@& F >@&Z<4 BD@$:,<"<4 D,(4@>" 4 B@:JR,>4b
4>L@D<"P44 @ F@$ZH4bN &@ &F,< <4D,; *:b BD@&,*,>4b 8@>FJ:\H"P46 F ),B"DH"<,>H@< B@
^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"< *:b @$<,>" <>,>4b<4 4 8@@D*4>"P44 D"$@HZ & F&b24

F B@*(@H@&8@6 @$2@D@& «Economic and Social Survey of Asia and the Pacific»4 «World Econimic
Survey»;*:b JR"FH4b & 2"F,*">4bN E@&,H" B@ H@D(@&:, 4 D"2&4H4` _=7G!) B@ &@BD@F"<,
8"F"`V4<Fb >"4<,>,, D"2&4HZN FHD">; *:b JR"FH4b & 2"F,*">4bN 7@<4FF44 B@ JFH@6R4&@<J
D"2&4H4`, B@F&bV,>>ZN B@F:,*J`V,6 *,bH,:\>@FH4 & F&b24 F AD@(D"<<@6 *,6FH&46 B@
@$,FB,R,>4` JFH@6R4&@(@ D"2&4H4b <":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&; *:b JR"FH4b
& 2"F,*">4bN F,8D,H"D4"H" K@DJ<" 4 G4N@@8,">F8@(@ F@@$V,FH&" B@ &@BD@F"<, 8"F"`V4<Fb
<"8D@^8@>@<4R,F84N D,L@D<; @B:"HZ B@,2*@8 >"R":\>48" G4N@@8,">F8@(@ @B,D"H4&>@(@

P,>HD" ]E7!G? *:b JR"FH4b & ,0,(@*>ZN F,FF4bN 7@<4FF44; *:b @8"2">4b H,N>4R,F8@6
B@**,D084 C"$@R,6 (DJBBZ BD@,8H" EA+7! B@ <,0*J>"D@*>@6 ^8@>@<4R,F8@6 8@>L,D,>P44

B@ G"*0484FH">J 4 E@&<,FH>@6 FHD"H,(44 D,(4@>":\>@(@ D"2&4H4b 4 B@@VD,>4b 4>@FHD">>ZN

4>&,FH4P46; *:b JR"FH4b & HD,H\,6 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@
>"4<,>,, D"2&4HZ< FHD">"< 4 @8"2">4b B@<@V4 >"4<,>,, D"2&4HZ< FHD">"< D,(4@>"

]E7!G? & &,*,>44 B,D,(@&@D@& B@ @R,D,*>@6 AD@(D"<<, *,6FH&46; 4 b) 90 100*@::. ES!,
@HD"0"`V4, J&,:4R,>4, >" 20 700*@::. ES!, *:b @B:"HZ B@,2*@8 B,DF@>":" & F&b24 F@

F$@D@< *">>ZN 4 4>L@D<"P44 B@ FHD">"< 4 BD@&,*,>4,< 8@>FJ:\H"P46 F &:"FHb<4 FHD">

D,(4@>" B@ &@BD@F"< 4 FHD"H,(4b< & @$:"FH4 D"2&4H4b, & R"FH>@FH4 F &:"FHb<4 >"4<,>,,
D"2&4HZN FHD"> 4 FHD"> F B,D,N@*>@6 ^8@>@<48@6, *@FHJB 8 4>L@D<"P44 B@ 8@H@DZ<

2"HDJ*>,>; *:b JR"FH4b & 8@>FJ:\H"P4bN @ N@*, @FJV,FH&:,>4b AD@(D"<<Z *,6FH&46 *:b

>"4<,>,, D"2&4HZN FHD"> >" 90-, (@*Z 4 8@>FJ:\H"P46 F <,0BD"&4H,:\FH&,>>Z<4

@D(">42"P4b<4 B@ &@BD@F"< <"8D@^8@>@<4R,F84N D,L@D< 4 JFH@6R4&@(@ D"2&4H4b @FHD@&>ZN

FHD"> H4N@@8,">F8@(@ D,(4@>"; 4 *:b @8"2">4b 8@>FJ:\H"P4@>>ZN JF:J( B@ &@BD@F"<

F@*,6FH&4b JFH@6R4&@<J D"2&4H4` <":ZN @FHD@&>ZN D"2&4&"`V4NFb FHD">.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

105



C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

17.51 E<,H>Z, "FF4(>@&">4b & D"2<,D, 62 200*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 20 500*@::.
ES!, 4FBD"T4&"`HFb *:b B,R"H">4b @$2@D" «Economic and Social Survey of Asia and the Pacific»
4 BJ$:48"P46 «Asia-Pacific Development Journal»4 «Development Papers».

106



C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

A@*BD@(D"<<"A@*BD@(D"<<" 3
E@P4":\>@,E@P4":\>@, D"2&4H4,D"2&4H4,

G"$:4P" 17.13
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 590,2 2 565,1 411,6 16,0 2 976,7 252,3 3 229,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 63,6 55,9 22,3 39,8 78,2 11,5 89,7

A@,2*84 57,3 103,7 (9,3) (8,9) 94,4 4,6 99,0

IF:J(4 B@ 8@>HD"8H"< 20,6 21,3 3,5 16,4 24,8 3,5 28,3

3H@(@3H@(@ 2 731,7 2 746,0 428,1 15,5 3 174,1 271,9 3 446,0

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

770,3 226,2 AC??= —

— 25,8 _=KA! —

2 421,4 3 216,8
C,FJDFZ, B@FHJB"`V4, 42
*&JFH@D@>>4N 4 4>ZN 4FH@R>48@& 1 650,7

3H@(@3H@(@ 3 191,7 3 468,8 1 650,7

%F,(@%F,(@ 1 44 2 5 923,4 6 214,8 5 096,7
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

G"$:4P" 17.14
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: F@P4":\>@(@ D"2&4H4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 3 3 — — 2 — 5 3

E-4/3 5 7 — — 2 1 7 8

E-2/1 3 3 — — — — 3 3

3H@(@3H@(@ 12 14 — — 4 1 16 15

AD@R4,AD@R4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 6 8 — — 3 4 9 12

3H@(@3H@(@ 6 8 — — 3 4 9 12

%F,(@%F,(@ 18 22 — — 7 5 25 27

17.52 A@*BD@(D"<<" 3BD,*JF<"HD4&",H &ZB@:>,>4, D"$@HZ,8@H@D"b & 1998-1999(@*"N &ZB@:>b:"F\
& D"<8"N B@*BD@(D"<<Z 5 «#@D\$" F >4V,H@6: F@P4":\>@, D"2&4H4,» 4 8@<B@>,>H"

«/,>V4>Z & BD@P,FF, D"2&4H4b» B@*BD@(D"<<Z 6 «#@D\$" F >4V,H@6: D"2&4H4, F,:\F84N 4
(@D@*F84N D"6@>@&». )">>"b B@*BD@(D"<<" @FJV,FH&:b,HFb ?H*,:@< F@P4":\>@(@ D"2&4H4b.

17.53 1"*"R" >" *&JN(@*4R>Z6 B,D4@* $J*,H 2"8:`R"H\Fb & J8D,B:,>44 >"P4@>":\>@(@ B@H,>P4":"

& P,:bN F@*,6FH&4b F@P4":\>@<J D"2&4H4` & 8"R,FH&, <,H@*" $@D\$Z F >4V,H@6 & !24"HF8@-
G4N@@8,">F8@< D,(4@>,. ):b D,T,>4b *">>@6 2"*"R4 *,bH,:\>@FH\ $J*,H @FJV,FH&:bH\Fb B@
HD,< >"BD"&:,>4b<: a) F@P4":\>"b B@:4H48" 4 F@P4":\>"b 4>H,(D"P4b (DJBB, >"N@*bV4NFb &
>,$:"(@BD4bH>@< B@:@0,>44; b) D"2&4H4, :`*F84N D,FJDF@&; 4 c) &@&:,R,>4, 0,>V4> &

BD@P,FF D"2&4H4b. ?F@$@, &>4<">4, & D"<8"N ^H@6 *,bH,:\>@FH4 $J*,H J*,:bH\Fb J8D,B:,>4`
F@P4":\>@6 B@:4H484 4 @D(">42"P4@>>ZN FHDJ8HJD & P,:bN F@2*">4b JF:@&46, $:"(@BD4bH>ZN
*:b F@*,6FH&4b @$,FB,R,>4` BD"& 4 J*@&:,H&@D,>4` B@HD,$>@FH,6 >"N@*bV4NFb &

>,$:"(@BD4bH>@< B@:@0,>44 4 F@P4":\>@ 42@:4D@&">>ZN (DJBB, @F@$,>>@ $,*>ZN F:@,&
>"F,:,>4b, <@:@*,04, 0,>V4>, :4P B@04:@(@ &@2D"FH" 4 4>&":4*@&. )DJ(@6 BD4@D4H,H>@6
@$:"FH\` $J*,H J8D,B:,>4, &@2<@0>@FH,6 F@HDJ*>48@& B@ &@BD@F"< F@P4":\>@(@ D"2&4H4b

F@*,6FH&@&"H\ D"2&4H4` :`*F84N D,FJDF@& & @F>@&>ZN P,:,&ZN (DJBB"N, @F@$,>>@ FD,*4
$,*>ZN F:@,& >"F,:,>4b 4 <@:@*,04, >" @F>@&, B@&ZT,>4b ^LL,8H4&>@FH4 B:">4D@&">4b 4
@8"2">4b F@P4":\>ZN JF:J(. ?FJV,FH&:b,<Z, <,D@BD4bH4b $J*JH H"80, @D4,>H4D@&">Z >"
F@*,6FH&4, @$,FB,R,>4` D"&,>FH&" <J0R4> 4 0,>V4> 4 J:JRT,>4, B@:@0,>4b 0,>V4> >"

@F>@&, @$,FB,R,>4b 4N ^8@>@<4R,F84N 4 F@P4":\>ZN BD"&, " H"80, JR,H" (,>*,D>@6

BD@$:,<"H484 & BD@P,FF, D"2&4H4b. % N@*, @FJV,FH&:,>4b J8"2">>ZN <,D@BD4bH46 @F@$@,
&>4<">4, $J*,H J*,:bH\Fb B@HD,$>@FHb< >"4<,>,, D"2&4HZN FHD"> 4 FHD">, >, 4<,`V4N
&ZN@*" 8 <@D`, FHD"> F B,D,N@*>@6 ^8@>@<48@6, " H"80, FHD">, >" 8@H@DZN @8"2":

&@2*,6FH&4, "24"HF846 D,(4@>":\>Z6 ^8@>@<4R,F846 8D424F.

17.54 ?*>4< 42 &"0>ZN 8@<B@>,>H@& ^H@6 B@*BD@(D"<<Z $J*,H @8"2">4, D,(4@>":\>@6 B@**,D084

& @FJV,FH&:,>44 (:@$":\>ZN <">*"H@&, &8:`R"b AD@(D"<<J *,6FH&46 %F,<4D>@6 &FHD,R4 >"
&ZFT,< JD@&>, & 4>H,D,F"N F@P4":\>@(@ D"2&4H4b; A,84>F8J` *,8:"D"P4` 4 A:"HL@D<J

*,6FH&46; 94FF"$@>F8J` *,8:"D"P4` B@ <@:@*,0>@6 B@:4H48, 4 BD@(D"<<"<; %F,<4D>J`
BD@(D"<<J *,6FH&46, 8"F"`VJ`Fb <@:@*,04, *@ 2000(@*" 4 >" B@F:,*J`V46 B,D4@*;
4 1"b&:,>4, B@ BD@$:,<"< FH"D,>4b. A@*BD@(D"<<" $J*,H H"80, @FJV,FH&:bH\Fb >" @F>@&,
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

F:,*J`V4N D,(4@>":\>ZN <">*"H@&: ;">4:\F8@6 *,8:"D"P44 @ A:">, *,6FH&46 & @$:"FH4
F@P4":\>@(@ D"2&4H4b & D,(4@>, ]E7!G?; A:">" *,6FH&46 & @$:"FH4 F@P4":\>@(@ D"2&4H4b
& D,(4@>, ]E7!G?; )0"8"DHF8@(@ B:">" *,6FH&46 B@ D"2&4H4` :`*F84N D,FJDF@& & D,(4@>,
]E7!G?; )0"8"DHF8@6 *,8:"D"P44 4 A:">" *,6FH&46 B@ J:JRT,>4` B@:@0,>4b 0,>V4> &
!24"HF8@-G4N@@8,">F8@< D,(4@>,; 4 !24"HF8@-H4N@@8,">F8@(@ *,FbH4:,H4b 4>&":4*@&.

17.55 % D"<8"N B@*BD@(D"<<Z $J*,H 8@@D*4>4D@&"H\Fb *,bH,:\>@FH\ ]E7!G?, F&b2">>"b F

(,>*,D>Z<4 &@BD@F"<4, F H,< RH@$Z (,>*,D>"b BD@$:,<"H48" >"*:,0"V4< @$D"2@<

JR4HZ&":"F\ &@ &F,N @F>@&>ZN @$:"FHbN *,bH,:\>@FH4 ]E7!G?.

17.56 ;,D@BD4bH4b 4 JF:J(4, L4>">F4DJ,<Z, 42 &>,$`*0,H>ZN D,FJDF@& & D"<8"N ^H@6

B@*BD@(D"<<Z, 2"B:">4D@&">Z H"84< @$D"2@<, RH@$Z B@&ZF4H\ 2>"R4<@FH\ BD@(D"<<Z

D"$@HZ, L4>">F4DJ,<@6 2" FR,H D,(J:bD>@(@ $`*0,H". M@Hb D,FJDFZ D,(J:bD>@(@ $`*0,H"
4FB@:\2J`HFb *:b @F>@&>ZN <,D@BD4bH46, *:b *@B@:>,>4b H"84N @F>@&>ZN <,D@BD4bH46 4
JF4:,>4b 4N &@2*,6FH&4b >" >"P4@>":\>@< 4 <,FH>@< JD@&>bN 4FB@:\2J`HFb H"80,

&>,$`*0,H>Z, D,FJDFZ. ="BD4<,D, D,2J:\H"HZ &>JHD4JRD,0*,>R,F8@(@ 4FF:,*@&">4b <@(JH
$ZH\ D"FBD@FHD">,>Z FD,*4 $@:,, T4D@8@6 "J*4H@D44 >" @F>@&, &>,$`*0,H>@6 *,bH,:\>@FH4.
% H@ 0, &D,<b N@* @$FJ0*,>46 4:4 *@8:"* &>,$`*0,H>@(@ H,N>4R,F8@(@ BD"8H48J<" <@(JH

&Z:4H\Fb & B@*(@H@&8J &>JHD4JRD,0*,>R,F8@(@ 4FF:,*@&">4b, L4>">F4DJ,<@(@ 2" FR,H

D,(J:bD>@(@ $`*0,H". G"8@6 B@*N@*, BD,*JF<"HD4&"`V46 &2"4<>J` B@**,D08J 4

4FB@:\2@&">4, D,FJDF@& D,(J:bD>@(@ $`*0,H" 4 &>,$`*0,H>ZN D,FJDF@&, B@&ZT",H

2>"R4<@FH\<,D@BD4bH46,@FJV,FH&:b,<ZN F,8D,H"D4"H@<.%>,$`*0,H>Z, D,FJDFZB@2&@:b`H
H"80, B@*(@H"&:4&"H\ BJ$:48"P44, F@2*"&"H\ $"2Z *">>ZN, BD@&@*4H\ D,(4@>":\>Z,

BD"8H48J<Z, F,<4>"DZ 4 @FJV,FH&:bH\ BD@,8HZ & P,:bN JF4:,>4b >"P4@>":\>@(@ 4

4>FH4HJP4@>":\>@(@ B@H,>P4":" *:b B:">4D@&">4b 4 BD@(D"<<4D@&">4b <,D@BD4bH46 &

@$:"FH4 F@P4":\>@(@ D"2&4H4b. ]H4 D,FJDFZ 4FB@:\2J`HFb H"80, *:b H@(@, RH@$Z F,8D,H"D4"H
<@( B@&ZF4H\ ^LL,8H4&>@FH\ @$2@D" 4 8@>HD@:b 2" D,(4@>":\>Z<4 4 (:@$":\>Z<4 <">*"H"<4

',>,D":\>@6 !FF"<$:,4 4 7@<4FF44, " H"80, F@*,6FH&@&"H\ BD@*@:0,>4` D,(4@>":\>@(@

F@HDJ*>4R,FH&" & @$:"FH4 F@P4":\>@(@ D"2&4H4b <,0*J FHD">"<4 4 H,DD4H@D4b<4 ]E7!G?,
F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

17.57 ?04*",HFb,RH@ 8 8@>PJ *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*,H D,":42@&">@ F:,*J`V,,:

a) F@HDJ*>484 B@ &@BD@F"< >"P4@>":\>@6 B@:4H484 4 BD@(D"<< 4 <,0BD"&4H,:\FH&,>>Z,

4 >,BD"&4H,:\FH&,>>Z, @D(">42"P44 $J*JH J*,:bH\ B@&ZT,>>@, &>4<">4, F:,*J`V4<

&@BD@F"<: H,>*,>P4b< 4 BD@(D"<<"< & @$:"FH4 D"2&4H4b,8@H@DZ, @8"2Z&"`H &@2*,6FH&4,
>" BD@P,FF F@P4":\>@(@ D"2&4H4b, F J*,:,>4,< @F@$@(@ &>4<">4b $@D\$, F >4V,H@6 4
F@P4":\>@6 4>H,(D"P44; &"0>@FH4 F@*,6FH&4b @FJV,FH&:,>4` BD"& 4 B@:>@<J JR"FH4`
& 042>4 @$V,FH&" :4P B@04:@(@ &@2D"FH", 4>&":4*@& 4 *DJ(4N (DJBB >"F,:,>4b,
>"N@*bV4NFb & >,$:"(@BD4bH>@< B@:@0,>44, 4 F@P4":\>@ 42@:4D@&">>ZN (DJBB &

8"R,FH&, @F>@&>@(@ ^:,<,>H" BD@P,FF" D"2&4H4b; @F>@&>Z< &@BD@F"< D"2&4H4b :`*F84N
D,FJDF@&, &8:`R"b D"2&4H4, @$D"2@&">4b 4 >"&Z8@&, 8@<B:,8F>Z, B@*N@*Z 8 @ND">,

2*@D@&\b, 2">bH@FH\ 4 @$,FB,R,>4, *@N@*>@6 *,bH,:\>@FH4; JF4:,>4` >4V,HZ FD,*4

0,>V4>, <,D"< B@ D"FT4D,>4` BD"& 0,>V4>; 2"V4H, BD"& R,:@&,8" 0,>V4> >" @F>@&,
J8D,B:,>4b `D4*4R,F84N 4 4>FH4HJP4@>":\>ZN <,N">42<@& 4 F@*,6FH&4` 8@<B:,8F>Z<

B@*N@*"<, >"BD"&:,>>Z< >" $@D\$J F >"F4:4,< & @H>@T,>44 0,>V4> 4 H@D(@&:,6

0,>V4>"<4 4 *,H\<4; 4 <,N">42<"< &8:`R,>4b (,>*,D>@6 BD@$:,<"H484 & @F>@&>Z,
&4*Z *,bH,:\>@FH4 4 F@*,6FH&4` J:JRT,>4` B@:@0,>4b 0,>V4> >" @F>@&,

>"P4@>":\>ZN <,N">42<@& J:JRT,>4b B@:@0,>4b 0,>V4>, B@**,D084 F@ FH@D@>Z

>,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 *DJ(4N B"DH>,D@& (D"0*">F8@(@ @$V,FH&", " H"80,
>" @F>@&, F@2*">4b 4>L@D<"P4@>>ZN F,H,6;
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

b) &ZD"$@H8" &"D4">H@& @FJV,FH&:,>4b <,D >" JD@&>, B@:4H484 4 &Zb&:,>4, B,D,*@&@6

BD"8H484, F B@<@V\` 8@H@D@6 BD,*FH"&4H,:4 >"P4@>":\>ZN *4D,8H4&>ZN @D(">@& 4

"*<4>4FHD"H@DZ BD@(D"<< & (@FJ*"DFH&,>>@< 4 >,(@FJ*"DFH&,>>@< F,8H@D"N <@(JH D,T"H\

@FHDZ, F@P4":\>Z, BD@$:,<Z;

c) B@&ZT,>4, BD@L,FF4@>":\>@(@ JD@&>b F@HDJ*>48@& B@ &@BD@F"< F@P4":\>@(@ D"2&4H4b

& (@FJ*"DFH&,>>@< F,8H@D, 4 F,8H@D, >,BD"&4H,:\FH&,>>ZN @D(">42"P46 & P,:bN

^LL,8H4&>@(@ B:">4D@&">4b 4 BD,*@FH"&:,>4b $"2@&ZN F@P4":\>ZN JF:J(.

;,D@BD4bH4b;,D@BD4bH4b

17.58 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN 4 ^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. )&,>"*P"H\ B:,>"D>ZN 2"F,*">46 4 4 F,FF44
8@<4H,H@& 7@<4FF44; 12 B:,>"D>ZN 2"F,*">46 7@<4H,H" B@ F@P4":\>@-
^8@>@<4R,F84< <,D"< $@D\$Z F >4V,H@6 & F,:\F84N 4 (@D@*F84N D"6@>"N;
8 <,0BD"&4H,:\FH&,>>ZN 2"F,*">46 &ZF@8@(@ JD@&>b B@ &@BD@FJ @ BD@(D,FF, &
@FJV,FH&:,>44 >" D,(4@>":\>@< JD@&>, 7@B,>("(,>F8@6 *,8:"D"P44 4 A:">"

*,6FH&46 & @$:"FH4 F@P4":\>@(@ D"2&4H4b & D,(4@>, ]E7!G?; 8 B:,>"D>ZN
2"F,*">46 4 8 2"F,*">46 D"$@R4N (DJBB HD,H\,6 !24"HF8@-H4N@@8,">F8@6
<,0BD"&4H,:\FH&,>>@6 &FHD,R4 B@ &@BD@F"< D"2&4H4b :`*F84N D,FJDF@& & 4>H,D,F"N

<@:@*,04; 4 @$FJ0*,>4, B@ (DJBB"< &@BD@F" @ D"2&4H44 :`*F84N D,FJDF@& &

4>H,D,F"N <@:@*,04: 8@<B:,8F>ZN B@*N@*@& 8 @ND">, 2*@D@&\b <@:@*,04 F

J*,:,>4,< @F@$@(@ &>4<">4b D,BD@*J8H4&>@<J 2*@D@&\` 4 BD,*JBD,0*,>4`

2:@JB@HD,$:,>4b >"D8@H4R,F84<4 &,V,FH&"<4 4 BD@L4:"8H48, %3Q/EA3)";

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

a. 7@<4FF4b. +0,(@*>Z, *@8:"*Z @ &@BD@F"N, 8"F"`V4NFb F@P4":\>@(@ D"2&4H4b;
*@8:"* E@&,V">4b FH"DT4N *@:0>@FH>ZN :4P B@ @FJV,FH&:,>4` A:">"

*,6FH&46 & @$:"FH4 F@P4":\>@(@ D"2&4H4b & D,(4@>, ]E7!G?; 4 *@8:"* @
D,2J:\H"H"N <,0BD"&4H,:\FH&,>>@(@ F@&,V">4b &ZF@8@(@ JD@&>b B@

D"FF<@HD,>4` &@BD@F" @$ @FJV,FH&:,>44 >" D,(4@>":\>@< JD@&>, A,84>F8@6

B:"HL@D<Z *,6FH&46;

b. 7@<4H,H B@ F@P4":\>@-^8@>@<4R,F84< <,D"< $@D\$Z F >4V,H@6 & F,:\F84N 4
(@D@*F84N D"6@>"N. +0,(@*>Z, *@8:"*Z B@ &@BD@F"<, 8"F"`V4<Fb F@P4":\>@(@
D"2&4H4b; *@8:"* @ D,2J:\H"H"N (:@$":\>@(@ @$2@D" A,84>F8@6 B:"HL@D<Z
*,6FH&46; 4 *@8:"* @ BD@&,*,>44 ;,0*J>"D@*>@(@ (@*" B@04:ZN :`*,6 4 N@*,
@FJV,FH&:,>4b A:">" *,6FH&46 ;"8"J B@ BD@$:,<"< FH"D,>4b *:b !24"HF8@-
G4N@@8,">F8@(@ D,(4@>" (2000(@*); *@8:"* @ N@*, @FJV,FH&:,>4b A:">"

*,6FH&46 ;"8"J B@ BD@$:,<"< FH"D,>4b *:b !24"HF8@-G4N@@8,">F8@(@ D,(4@>"
(2001(@*);

c. ;,0BD"&4H,:\FH&,>>@, F@&,V">4, &ZF@8@(@ JD@&>b @ BD@(D,FF, &

@FJV,FH&:,>44 >" D,(4@>":\>@< JD@&>, 7@B,>("(,>F8@6 *,8:"D"P44 @

F@P4":\>@< D"2&4H44 4 A:">" *,6FH&46 & @$:"FH4 F@P4":\>@(@ D"2&4H4b &

D,(4@>, ]E7!G?. )&" *@8:"*" @ &@BD@F"N, 8"F"`V4NFb A:">" *,6FH&46 &
@$:"FH4 F@P4":\>@(@ D"2&4H4b & D,(4@>, ]E7!G?;

d. HD,H\b !24"HF8@-H4N@@8,">F8"b <,0BD"&4H,:\FH&,>>"b &FHD,R" B@ &@BD@F"<
D"2&4H4b :`*F84N D,FJDF@& & 4>H,D,F"N <@:@*,04.)@8:"*Z @ D"2&4H44 :`*F84N
D,FJDF@& & 4>H,D,F"N <@:@*,04: @FJV,FH&:,>44 >" D,(4@>":\>@< JD@&>,

94FF"$@>F8@6 *,8:"D"P44 B@ <@:@*,0>@6 B@:4H48, 4 BD@(D"<<"< 4

8@<B:,8F>ZN B@*N@*"N 8 @ND">, 2*@D@&\b <@:@*,04 F J*,:,>4,< @F@$@(@
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

&>4<">4b D,BD@*J8H4&>@<J 2*@D@&\` 4 BD,*JBD,0*,>4` 2:@JB@HD,$:,>4b

>"D8@H4R,F84<4 &,V,FH&"<4 4 BD@L4:"8H48, %3Q/EA3)";

111



C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

iii) BD@R4, JF:J(4. 1"F,*">4b FB,P4":\>@6 (DJBBZ ^8FB,DH@& B@ F:,*J`V4< &@BD@F"<:
@FJV,FH&:,>4, >" D,(4@>":\>@< JD@&>, 7@B,>("(,>F8@6 *,8:"D"P44 @ F@P4":\>@<

D"2&4H44 4 A:">" *,6FH&46 & @$:"FH4 F@P4":\>@(@ D"2&4H4b & D,(4@>, ]E7!G? &

D"<8"N B@*(@H@&84 8<,0BD"&4H,:\FH&,>>@<J F@&,V">4`>" &ZFT,< JD@&>,; JR"FH4,
4>&":4*@& & @F>@&>ZN &4*"N *,bH,:\>@FH4 & @$:"FH4 D"2&4H4b; B@*(@H@&8" 8 HD,H\,6
!24"HF8@-H4N@@8,">F8@6 <,0BD"&4H,:\FH&,>>@6 &FHD,R, B@ &@BD@F"< D"2&4H4b

:`*F84N D,FJDF@& & 4>H,D,F"N <@:@*,04; 4 @FJV,FH&:,>4, >" D,(4@>":\>@< JD@&>,
*,bH,:\>@FH4 B@ D,2J:\H"H"< (:@$":\>@(@ @$2@D" A,84>F8@6 B:"HL@D<Z *,6FH&46;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#):

i) B,D4@*4R,F84, BJ$:48"P44. «Social Development Newsletter» (*&" &ZBJF8" & (@*);
«ESCAP Human Resources Development Newsletter» (*&" &ZBJF8" & (@*); «WINAP
Newsletter» (*&" &ZBJF8" & (@*); 4 F,D4b <@>@(D"L46 @ &@2>48"`V4N &@BD@F"N,
8"F"`V4NFb JR"FH4b 0,>V4> & BD@P,FF, D"2&4H4b & !24"HF8@-G4N@@8,">F8@<
D,(4@>, (*&" &ZBJF8" & (@*);

ii) >,B,D4@*4R,F84, BJ$:48"P44. AD@(D"<<Z @$,FB,R,>4b BD"& 4 F@P4":\>@6

4>H,(D"P44 $,*>ZN F:@,& >"F,:,>4b 4 (DJBB, >"N@*bV4NFb & >,$:"(@BD4bH>@<
B@:@0,>44; J8D,B:,>4, (@FJ*"DFH&,>>@6 B@:4H484 & @$:"FH4 JFH@6R4&@(@

F@P4":\>@(@ D"2&4H4b & B,D4@*Z 8D424F"; A:"> *,6FH&46 ;"8"J B@ BD@$:,<"<
FH"D,>4b *:b !24"HF8@- G4N@@8,">F8@(@ D,(4@>": 2"*"R4 4 P,:4 *@ 2000(@*" 4 >"
B@F:,*J`V46 B,D4@*; >"P4@>":\>"b B@:4H48" 4 BD@(D"<<Z B@ BD@$:,<"< FH"D,>4b
4 :4P B@04:@(@ &@2D"FH" & !24"HF8@-G4N@@8,">F8@< D,(4@>,: BD4<,DZ JFB,T>@6
*,bH,:\>@FH4; BD@(D"<<Z 4FF:,*@&">46: *,bH,:\>@FH\, >"BD"&:,>>"b >" @$,FB,R,>4,
B@:>@(@ JR"FH4b 4 D"&,>FH&" 4>&":4*@& & D,(4@>, ]E7!G?; F@FH@b>4, D"2&4H4b
:`*F84N D,FJDF@& & !24"HF8@-G4N@@8,">F8@< D,(4@>,: @$D"2@&">4,, 2">bH@FH\ 4
2*D"&@@ND">,>4,; @$2@D B@:@0,>4b & @$:"FH4 D"2&4H4b :`*F84N D,FJDF@& & 4>H,D,F"N
<@:@*,04 & !24"HF8@-G4N@@8,">F8@< D,(4@>,; F,D4b FHD">@&ZN <@>@(D"L46

D"2&4H4b :`*F84N D,FJDF@& @ B@:@0,>44, B@:4H48, 4 BD@(D"<<"N & 4>H,D,F"N
<@:@*,04; DJ8@&@*bV4, BD4>P4BZ D"FT4D,>4b *@FHJB" 0,>V4> 8 <48D@8D,*4H"<;
>"P4@>":\>Z, <,N">42<Z & 4>H,D,F"N 0,>V4> & !24"HF8@-G4N@@8,">F8@< D,(4@>,;

iii) ^:,8HD@>>Z,, "J*4@- 4 &4*,@<"H,D4":Z. +0,8&"DH":\>@, @$>@&:,>4,

4>L@D<"P4@>>@6 FHD">4PZ ]E7!G? &@ «%F,<4D>@6 B"JH4>,» B@ F:,*J`V4<

&@BD@F"<: F@P4":\>"b B@:4H48" 4 4>H,(D"P4b (DJBB, >"N@*bV4NFb &

>,$:"(@BD4bH>@< B@:@0,>44; D"2&4H4, :`*F84N D,FJDF@&; JR"FH4, 0,>V4> &

BD@P,FF, D"2&4H4b; @$>@&:,>4, *&" D"2" & (@* 4>L@D<"P4@>>@6 FHD">4PZ ]E7!G?
@$ !24"HF8@-H4N@@8,">F8@< *,FbH4:,H44 4>&":4*@&; 4 HD4 &4*,@B:,>84 @ :`*bN,
B@:JR4&T4N BD,<44 ]E7!G? & @$:"FH4 D"2&4H4b :`*F84N D,FJDF@&, 4 @ &@BD@F"N
@ND">Z 2*@D@&\b <@:@*,04: D,BD@*J8H4&>@, 2*@D@&\, 4 BD,*JBD,0*,>4,

2:@JB@HD,$:,>4b >"D8@H4R,F84<4 FD,*FH&"<4 4 %3Q/EA3)";

iv) &ZFH"&84. +0,(@*>"b P,D,<@>4b &DJR,>4b BD,<46 ]E7!G? & @$:"FH4 D"2&4H4b

:`*F84N D,FJDF@&; 4 BD@&@*4<"b *&" D"2" & (@* &ZFH"&8" B@ H,<"H48, D"2&4H4b
:`*F84N D,FJDF@& & 4>H,D,F"N <@:@*,04;

v) 8@<B:,8HZ 4>L@D<"P4@>>ZN <"H,D4":@&. Q,HZD, $D@T`DZ 4 $J8:,H" @ &DJR,>44
BD,<44 ]E7!G? & @$:"FH4 D"2&4H4b :`*F84N D,FJDF@&; 40 4>L@D<"P4@>>ZN
$`::,H,>,6 @ >"P4@>":\>@< B@:@0,>44 & @$:"FH4 D"2&4H4b :`*F84N D,FJDF@& &

!24"HF8@-G4N@@8,">F8@< D,(4@>,; 8@<B:,8H 4>L@D<"P4@>>ZN <"H,D4":@& *:b

HD,H\,6 !24"HF8@-H4N@@8,">F8@6 <,0BD"&4H,:\FH&,>>@6 &FHD,R4 B@ &@BD@F"<

D"2&4H4b :`*F84N D,FJDF@& & 4>H,D,F"N <@:@*,04; 4 *&" $J8:,H" 4 4>L@D<"P4@>>Z,
<"H,D4":Z B@ &"0>,6T4< &@BD@F"< D"2&4H4b :`*F84N D,FJDF@&;

vi) H,N>4R,F84, <"H,D4":Z *:b &>,T>4N B@:\2@&"H,:,6 ($"2" *">>ZN, BD@(D"<<>@,
@$,FB,R,>4, 4 H.*.). C"2D"$@H8", @$>@&:,>4, 4 &,*,>4, $"2 *">>ZN @ BD4>4<",<ZN
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

>" >"P4@>":\>@< JD@&>, <,D"N & P,:bN @FJV,FH&:,>4b A:">" *,6FH&46 & @$:"FH4

F@P4":\>@(@ D"2&4H4b & D,(4@>, ]E7!G? 4 B@F:,*J`V,6 *,bH,:\>@FH4 B@

D,2J:\H"H"< %F,<4D>@6 &FHD,R4 >" &ZFT,< JD@&>, & 4>H,D,F"N F@P4":\>@(@

D"2&4H4b, @ D,(4@>":\>@6 F,H4 F4FH,<Z JBD"&:,>R,F8@6 4>L@D<"P44 @ F@P4":\>@<
D"2&4H44, @ P,>HD"N B,D,*@&@(@ @BZH" & @$:"FH4 D"2&4H4b :`*F84N D,FJDF@& 4 @
*,bH,:\>@FH4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46 & 4>H,D,F"N 0,>V4> & D,(4@>,

]E7!G?, " H"80, $"2Z *">>ZN ]E7!G?/IBF":\F8@(@ J>4&,DF4H,H" B@ D"2&4H4`
:`*F84N D,FJDF@& @ F,8FJ":\>ZN 2:@JB@HD,$:,>4bN 4 ^8FB:J"H"P44 <@:@*,04 &

!24"HF8@-G4N@@8,">F8@< D,(4@>,; JR,$>Z, BD@(D"<<Z & @$:"FH4 D"2&4H4b :`*F84N
D,FJDF@& & P,:bN $@D\$Z F >4V,H@6: J*,:,>4, @F@$@(@ &>4<">4b @$D"2@&">4` 4

2>">4b<, @$,FB,R,>4` 2">bH@FH4 4 F@*,6FH&4` @ND">, 2*@D@&\b *:b JR"FH4b

<@:@*,04 & BD@P,FF, D"2&4H4b: J*,:,>4, @F@$@(@ &>4<">4b @$,FB,R,>4` *@N@*>@6
*,bH,:\>@FH4 4 D"2&4H4` BD,*BD4>4<"H,:\FH&" & P,:bN J:JRT,>4b F@P4":\>@(@

B@:@0,>4b 4 @ND">Z 2*@D@&\b <@:@*,04, 8@H@D"b B@*&,D(",HFb F,8FJ":\>Z<

2:@JB@HD,$:,>4b< 4 ^8FB:J"H"P44; J*,:,>4, &>4<">4b F&b24 <,0*J

2:@JB@HD,$:,>4,< >"D8@H4R,F84<4 &,V,FH&"<4 4 F,8FJ":\>Z<4 2:@JB@HD,$:,>4b<4

4 ^8FB:J"H"P4,6 <@:@*,04; @P,>8" B@HD,$>@FH,6 & B@*(@H@&8, <@:@*,04 & FHD">"N,
>" 8@H@DZ, @8"2": &@2*,6FH&4, D,(4@>":\>Z6 ^8@>@<4R,F846 8D424F; 4

4>L@D<"P4@>>Z,, JR,$>Z, 4 8@<<J>48"P4@>>Z, <"H,D4":Z B@ &@BD@F"< D"2&4H4b
:`*F84N D,FJDF@& & P,:bN F@*,6FH&4b B@>4<">4` &@BD@F@&, F&b2">>ZN F

D,BD@*J8H4&>Z< 2*@D@&\,< 4 BD,*JBD,0*,>4,< 2:@JB@HD,$:,>4b >"D8@H4R,F84<4

&,V,FH&"<4 4 %3Q/EA3)" FD,*4 <@:@*,04;

vii) ,0,(@*>Z, FB,P4":\>Z, <,D@BD4bH4b. ;,0*J>"D@*>Z6 *,>\ 4>&":4*@&;
D,(4@>":\>"b 8"<B">4b B@ F@*,6FH&4` & BD@&,*,>44 !24"HF8@-H4N@@8,">F8@(@
*,FbH4:,H4b 4>&":4*@&; 4 P,D,<@>4b &DJR,>4b BD,<46 ]E7!G? & @$:"FH4 D"2&4H4b
:`*F84N D,FJDF@&;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%#).
?D(">42"P4b 4 @$F:J04&">4, B@*8@<4H,H@& C,(4@>":\>@(@ <,0JRD,0*,>R,F8@(@

8@<4H,H" *:b !244 4 G4N@(@ @8,">" B@ D,(4@>":\>@6 BD@(D"<<, F@P4":\>@(@ D"2&4H4b

4 @FJV,FH&:,>4, B@F:,*J`V,6 *,bH,:\>@FH4 B@ D,2J:\H"H"< %F,<4D>@6 &FHD,R4 >"

&ZFT,< JD@&>, & 4>H,D,F"N F@P4":\>@(@ D"2&4H4b, B@ BD@$:,<"< 4>&":4*@& 4 J:JRT,>4`
B@:@0,>4b 0,>V4>. %2"4<@*,6FH&4, 4 F@HDJ*>4R,FH&@ & F@@H&,HFH&J`V4N @$:"FHbN F:
@D(">"<4 4 FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
&8:`R"b_=3E+K,AQ??=,AC??=,AD@(D"<<J ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@
<,0*J>"D@*>@<J 8@>HD@:` >"* >"D8@H48"<4 (_=)7A), _=!3)E, _=+E7?, ;?G 4
%?1, & @FJV,FH&:,>44 *,bH,:\>@FH4 4 BD@(D"<< & @$:"FH4 F@P4":\>@(@ D"2&4H4b;
<,0BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 & @FJV,FH&:,>44

D,(4@>":\>ZN BD@(D"<< 4 *,bH,:\>@FH4 & @$:"FH4 F@P4":\>@(@ D"2&4H4b; @D(">"<4 4
FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b
AC??=,_=)7A,_=+E7?,_=KA!,;?G 4 %?1 4 >,BD"&4H,:\FH&,>>Z, @D(">42"P44,
& @FJV,FH&:,>44 D,(4@>":\>ZN BD@(D"<< 4 *,bH,:\>@FH4 & B@**,D08J 2"b&:,>4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD@$:,<"< FH"D,>4b, B:">" *,6FH&46 ;"8"@ B@
BD@$:,<"< FH"D,>4b *:b !24"HF8@-G4N@@8,">F8@(@ D,(4@>" 4 *DJ(4N <">*"H@&, F&b2">>ZN
F BD@$:,<"<4 FH"D,>4b 4 :4P"<4 B@04:@(@ &@2D"FH"; @D(">"<4 4 FB,P4":424D@&">>Z<4
JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, <,0BD"&4H,:\FH&,>>Z<4 @D(">"<4,
>"P4@>":\>Z<4 JRD,0*,>4b<4 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 & @8"2">44

F@*,6FH&4b & @FJV,FH&:,>44 A:">" *,6FH&46 *:b "24"HF8@-H4N@@8,">F8@(@ *,FbH4:,H4b
4>&":4*@&; @D(">"<44 FB,P4":424D@&">>Z<4 JRD,0*,>4b<4?D(">42"P44?$X,*4>,>>ZN
="P46, <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, &8:`R"b !E+!=, ]7?, E!!C7 4

G4N@@8,">F846 L@DJ<, >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, 4 <,0*J>"D@*>Z<4 4
>"P4@>":\>Z<4 P,>HD"<4 & @FJV,FH&:,>44 )0"8"DHF8@(@ B:">" *,6FH&46 & @$:"FH4

D"2&4H4b :`*F84N D,FJDF@& & D,(4@>, ]E7!G?; @D(">"<4 4 FB,P4":424D@&">>Z<4
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b _=KA!, _=)7A,
_=!3)E,_=+E7?,;?G 4 %?1, 4 <,0BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4
@D(">42"P4b<4, &8:`R"b AD@(D"<<J E@*DJ0,FH&" & 4>H,D,F"N <@:@*,04, C,(4@>":\>J`
8@::,8H4&>J` 8@>FJ:\H"P4` <@:@*,0>ZN >,BD"&4H,:\FH&,>>ZN @D(">42"P46 & !244 4

G4N@< @8,">, 4 "24"HF8@-H4N@@8,">F84, F@&,HZ B@ *,:"< <@:@*,04 & @FJV,FH&:,>44 >"
D,(4@>":\>@< JD@&>, 94FF"$@>F8@6 *,8:"D"P44 B@ <@:@*,0>@6 B@:4H48, 4 BD@(D"<<"<

4 %F,<4D>@6 BD@(D"<<Z *,6FH&46, 8"F"`V,6Fb <@:@*,04, *@ 2000(@*" 4 >"

B@F:,*J`V46 B,D4@*;<,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, &8:`R"b!E+!=,E!!C7
4 _0>@-H4N@@8,">F8J` 8@<4FF4` (_G7), $">8"<4 D"2&4H4b 4 >,BD"&4H,:\FH&,>>Z<4
@D(">42"P4b<4 & @FJV,FH&:,>44 )0"8"DHF8@6 *,8:"D"P44 4 A:">" *,6FH&46 B@

J:JRT,>4` B@:@0,>4b 0,>V4> & !24"HF8@-G4N@@8,">F8@< D,(4@>, 4 A,84>F8@6

*,8:"D"P44 4 A:"HL@D<, *,6FH&46; 4 @D(">"<4 4 FB,P4":424D@&">>Z<4 JRD,0*,>4b<4
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & *,bH,:\>@FH4 ;,0JRD,0*,>R,F8@(@ 8@<4H,H"

!*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 B@ &@BD@F"<, 8"F"`V4<Fb 0,>V4> 4
D"&,>FH&" <,0*J <J0R4>"<4 4 0,>V4>"<4 & D"<8"N @$V,F4FH,<>@(@ FD,*>,FD@R>@(@

B:">" B@ J:JRT,>4` B@:@0,>4b 0,>V4>;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) @8"2">4, 8@>FJ:\H"H4&>ZN JF:J( B@ BD@F\$, BD"&4H,:\FH&. Q,HZD, 8@>FJ:\H"H4&>ZN
<4FF44, 8"0*"b 42 8@H@DZN 8"F",HFb @FJV,FH&:,>4b A:">" *,6FH&46 & @$:"FH4
F@P4":\>@(@ D"2&4H4b & D,(4@>, ]E7!G? 4 @FJV,FH&:,>4b >" D,(4@>":\>@< JD@&>,

AD@(D"<<Z *,6FH&46 %F,<4D>@6 &FHD,R4 >" &ZFT,< JD@&>, & 4>H,D,F"N F@P4":\>@(@

D"2&4H4b, F J*,:,>4,< @F@$@(@ &>4<">4b J8D,B:,>4` >"P4@>":\>ZN FHD"H,(46

$@D\$Z F >4V,H@6; B:">" *,6FH&46 ;"8"@ B@ BD@$:,<, FH"D,>4b *:b !24"HF8@-
G4N@@8,">F8@(@ D,(4@>"; 4 A:">" *,6FH&46 *:b !24"HF8@-H4N@@8,">F8@(@
*,FbH4:,H4b 4>&":4*@&. )&, 8@>FJ:\H"H4&>ZN <4FF44, @$, 42 8@H@DZN 8"F"`HFb
)0"8"DHF8@(@ B:">" *,6FH&46 B@ D"2&4H4` :`*F84N D,FJDF@& & D,(4@>, ]E7!G?;
)0"8"DHF8@6 *,8:"D"P44 4 A:">" *,6FH&46 B@ J:JRT,>4` B@:@0,>4b 0,>V4> &

!24"HF8@-G4N@@8,">F8@< D,(4@>, 4 A,84>F8@6 *,8:"D"P44 4 A:"HL@D<Z *,6FH&46;
4 @FJV,FH&:,>4b >" D,(4@>":\>@< JD@&>, 94FF"$@>F8@6 *,8:"D"P44 B@ <@:@*,0>@6

B@:4H48, 4 BD@(D"<<"< 4 %F,<4D>@6 BD@(D"<<Z *,6FH&46, 8"F"`V,6Fb <@:@*,04,
*@ 2000(@*" 4 >" B@F:,*J`V46 B,D4@*;

ii) (DJBB@&@, @$JR,>4,. Q,HZD, FJ$D,(4@>":\>ZN BD"8H48J<" B@ &@BD@FJ @ <,N">42<"N
F@HDJ*>4R,FH&" BD"&4H,:\FH&, R"FH>@(@ F,8H@D" 4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46
& B:">4D@&">44, @FJV,FH&:,>44 4 @P,>8, BD@(D"<< F@P4":\>@(@ D"2&4H4b; *&"
JR,$>ZN BD"8H48J<" >" FHD">@&@< JD@&>, *:b F@HDJ*>48@& (@FJ*"DFH&,>>ZN

"*<4>4FHD"H4&>ZN @D(">@& B@ BD"&"< 4>&":4*@& >" B@:>@, JR"FH4, 4 D"&,>FH&@ &

BD@P,FF, D"2&4H4b; 4FF:,*@&">4b >" <,FH"N/D,(4@>":\>Z, BD"8H48J<Z 4 F,<4>"DZ
B@ F4FH,<"< F@P4":\>@6 2"V4HZ $,*>ZN F:@,& >"F,:,>4b 4 @F:"$:,>4` @FHD@HZ

BD@$:,<Z >4V,HZ FD,*4 4>&":4*@&, BD@04&"`V4N & F,:\F84N D"6@>"N; ,0,(@*>Z,
F@&,V">4b B@ &"0>,6T4< F@P4":\>Z< &@BD@F"< 4 F@P4":\>Z< BD@(D"<<"<;
D,(4@>":\>"b B@*(@H@&8"/BD"8H48J<Z *:b (@FJ*"DFH&,>>ZN R4>@&>48@& 4

F@HDJ*>48@& >,BD"&4H,:\FH&,>>ZN @D(">42"P46 B@ D"2D"$@H8, 4 @FJV,FH&:,>4`

>"P4@>":\>ZN B:">@& *,6FH&46 B@ BD@$:,<"< FH"D,>4b, B@*(@H@&8" 4>FHDJ8H@D@& B@
F@*,6FH&4` F@2*">4` *:b 4>&":4*@& $:"(@BD4bH>ZN JF:@&46 4 B@ &8:`R,>4`

0,>V4> 4 *,&@R,8-4>&":4*@& & @F>@&>Z, &4*Z *,bH,:\>@FH4 B@ @$,FB,R,>4`

D"&,>FH&" B@:@&; FJ$D,(4@>":\>Z6 JR,$>Z6 BD"8H48J< *:b FH"H4FH48@& B@ &@BD@FJ
@ &F,FH@D@>>,< JR"FH44 4 "FB,8H"< D"&,>FH&" & D"<8"N FH"H4FH4R,F84N *">>ZN @$

4>&":4*>@FH4; R,HZD, FJ$D,(4@>":\>ZN/>"P4@>":\>ZN 8JDF" ]E7!G? B@ $@D\$, F
>4V,H@6 & D"<8"N C9C; J*,:,>4, @F@$@(@ &>4<">4b B@&ZT,>4` @$D"2@&">4b 4

2>">46, @$,FB,R,>4` 2">bH@FH4 4 F@*,6FH&4` @ND">, 2*@D@&\b, " H"80, J:JRT,>4`
F@P4":\>@(@ B@:@0,>4b 4 @ND">Z 2*@D@&\b <@:@*,04,B@*&,D("`V,6Fb F,8FJ":\>Z<
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

2:@JB@HD,$:,>4b< 4 ^8FB:J"H"P44; R,HZD, >"P4@>":\>ZN 8JDF" ]E7!G? B@

&@BD@F"< D"2&4H4b :`*F84N D,FJDF@& & P,:bN J:JRT,>4b B@:@0,>4b <@:@*,04 &

FHD">"N F B,D,N@*>@6 ^8@>@<48@6 4 >"4<,>,, D"2&4HZN FHD">"N, " H"80, FHD">"N,
B@*&,D(T4NFb &@2*,6FH&4` ^8@>@<4R,F8@(@ 8D424F"; *&" FJ$D,(4@>":\>ZN/
>"P4@>":\>ZN F,<4>"D" ]E7!G? B@ &@BD@F"< D"2&4H4b :`*F84N D,FJDF@&,
8"F"`V4NFb 8@<B:,8F>ZN B@*N@*@& 8 @ND">, 2*@D@&\b <@:@*,04: J*,:,>4, @F@$@(@
&>4<">4b D,BD@*J8H4&>@<J 2*@D@&\`, BD,*JBD,0*,>4` 2:@JB@HD,$:,>4b

>"D8@H4R,F84<4 FD,*FH&"<4 4 %3Q/EA3)".+0,(@*>Z, D,(4@>":\>Z, F@&,V">4b B@
&"0>,6T4< &@BD@F"< D"2&4H4b :`*F84N D,FJDF@&; B@ &@BD@FJ @$,FB,R,>4b BD"&
0,>V4> >" @F>@&, $@D\$Z F >4V,H@6, D"FT4D,>4b *@FHJB" 8 BD@42&@*FH&,>>Z<
D,FJDF"< 4 D"FT4D,>4b JR"FH4b & BD@P,FF, D"2&4H4b, B@ &@2>48"`V4< &@BD@F"< 4
>@&,6T4< B@*N@*"< 8 J:JRT,>4` B@:@0,>4b 0,>V4> & JF:@&4bN FHD,<4H,:\>@6

(:@$":42"P44 <4D@&@6 ^8@>@<484 4 B@ @FJV,FH&:,>4` #">(8@8F8@(@ F@(:"T,>4b

4 B:">" *,6FH&46 B@ $@D\$, F H@D(@&:,6 0,>V4>"<4; *&" JR,$>ZN BD"8H48J<" B@
F@*,6FH&4` F@2*">4` F,H,6 B@ &@BD@F"< 0,>V4> >" @F>@&, F@&D,<,>>ZN

4>L@D<"P4@>>ZN H,N>@:@(46 4 B@ F@*,6FH&4` BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4

0,>V4> >" @F>@&, D"2&4H4b BD,*BD4>4<"H,:\F84N &@2<@0>@FH,6 4 >"&Z8@&; 4
F@&,V">4, >"P4@>":\>ZN <,N">42<@& B@ J:JRT,>4` B@:@0,>4b 0,>V4>;

iii) FH4B,>*44. +0,(@*>"b P,D,<@>4b &DJR,>4b BD,<46 ]E7!G? & @$:"FH4 D"2&4H4b

:`*F84N D,FJDF@&.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

17.59 E<,H>Z, "FF4(>@&">4b & D"2<,D, 2 976 700*@::. ES!, @HD"0"`V4, J&,:4R,>4, >"

411 600*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN &

H"$:4P, 17.14.C,FJDFZ @HD"0"`H: a) B,D,&@* & *">>J` B@*BD@(D"<<J @*>@6 *@:0>@FH4 E-3
4 @*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*" 42 B@*BD@(D"<<Z 1, @*>@6 *@:0>@FH4 E-3 42 D"2*,:"
«%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<» 4 @*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*" 42

B@*BD@(D"<<Z 4 *:b J8D,B:,>4b &@2<@0>@FH,6 B@*BD@(D"<<Z @FJV,FH&:bH\ >,@$N@*4<J`
D"$@HJ & F&b24 F B@F:,*J`V,6 *,bH,:\>@FH\` B@ D,2J:\H"H"< %F,<4D>@6 &FHD,R4 >" &ZFT,<

JD@&>, & 4>H,D,F"N F@P4":\>@(@ D"2&4H4b 4 @FJV,FH&:,>4,< A:">" *,6FH&46 & @$:"FH4

F@P4":\>@(@ D"2&4H4b & D,(4@>, ]E7!G?, )0"8"DHF8@6 *,8:"D"P44 4 A:">" *,6FH&46 B@
J:JRT,>4` B@:@0,>4b 0,>V4> & !24"HF8@-G4N@@8,">F8@< D,(4@>, 4 A,84>F8@6 *,8:"D"P44
4 A:"HL@D<Z *,6FH&46, " H"80, *:b JF4:,>4b &FB@<@("H,:\>@(@ @$F:J04&">4b E,8P44
F@P4":\>@6 B@:4H484 4 F@P4":\>@6 4>H,(D"P44 >"N@*bV4NFb & >,$:"(@BD4bH>@< B@:@0,>44

(DJBB; 4 b) D,2J:\H"H &@2*,6FH&4b JBD"2*>,>4b @*>@6 *@:0>@FH4 & F,D,*4>, *&JN(@*4R>@(@
B,D4@*" 1998-1999(@*@&.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

17.60 E<,H>Z, "FF4(>@&">4b & D"2<,D, 78 200*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 22 300*@::.
ES!, 4FBD"T4&"`HFb *:b F:,*J`V4N P,:,6: a) "FF4(>@&">4b & D"2<,D, 41 600*@::. ES!,
@HD"0"`V4, J&,:4R,>4, >" 4200*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b JF:J(

8@>FJ:\H">H@& & @$:"FHbN, (*, & F,8D,H"D4"H, >,H F@$FH&,>>ZN FB,P4":4FH@&, *:b B@*(@H@&84
F:,*J`V4N 4FF:,*@&">46 4 <"H,D4":@&: *@8:"*@& @ &@2>48"`V4N &@BD@F"N, F&b2">>ZN F
F@P4":\>Z< D"2&4H4,<; ^LL,8H4&>@6 B@:4H48, 4 BD@(D"<<"N & @$:"FH4 $@D\$Z F >4V,H@6
4 F@P4":\>@6 4>H,(D"P44; 4FF:,*@&">4b @ F@FH@b>44 D"2&4H4b :`*F84N D,FJDF@& & !24"HF8@-
G4N@@8,">F8@< D,(4@>,; H,<"H4R,F84N *@8:"*@& @ 8@<B:,8F>ZN B@*N@*"N 8 @ND">, 2*@D@&\b
<@:@*,04 *:b HD,H\,6 "24"HF8@-H4N@@8,">F8@6 <,0BD"&4H,:\FH&,>>@6 &FHD,R4 B@ &@BD@F"<
D"2&4H4b :`*F84N D,FJDF@& & 4>H,D,F"N <@:@*,04; @$2@D" F@FH@b>4b D"2&4H4b :`*F84N
D,FJDF@& & 4>H,D,F"N <@:@*,04 & !24"HF8@-G4N@@8,">F8@< D,(4@>,; JR,$>ZN BD@(D"<< *:b
8JDF@& ]E7!G? B@ &@BD@F"< D"2&4H4b :`*F84N D,FJDF@& & P,:bN $@D\$Z F >4V,H@6; 4
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

FBD"&@R>ZN *@8J<,>H@& @$ @FJV,FH&:,>44 >" D,(4@>":\>@< JD@&>, D,2J:\H"H@& (:@$":\>@(@

@$2@D" A,84>F8@6 B:"HL@D<Z *,6FH&46; b) "FF4(>@&">4b & D"2<,D, 36 600*@::. ES!,
@HD"0"`V4, J&,:4R,>4, >" 18 100*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b R,HZD,N
FB,P4":\>ZN F@&,V">46 (DJBB ^8FB,DH@& B@ F:,*J`V4< &@BD@F"<: @FJV,FH&:,>4, >"

D,(4@>":\>@< JD@&>, 7@B,>("(,>F8@6 *,8:"D"P44 @ F@P4":\>@< D"2&4H44 4 A:">" *,6FH&46

& @$:"FH4 F@P4":\>@(@ D"2&4H4b; JR"FH4, 4>&":4*@& & @F>@&>ZN &4*"N *,bH,:\>@FH4 & @$:"FH4
D"2&4H4b; B@*(@H@&8" >" D,(4@>":\>@< JD@&>, 8 HD,H\,6 "24"HF8@-H4N@@8,">F8@6
<,0BD"&4H,:\FH&,>>@6 &FHD,R, B@ &@BD@F"< D"2&4H4b :`*F84N D,FJDF@& & 4>H,D,F"N

<@:@*,04; 4 @FJV,FH&:,>4, >" D,(4@>":\>@< JD@&>, D,2J:\H"H@& (:@$":\>@(@ @$2@D"

A,84>F8@6 B:"HL@D<Z *,6FH&46.

A@,2*84A@,2*84

17.61 !FF4(>@&">4b & D"2<,D, 94 400*@::. ES!, @HD"0"`V4, F@8D"V,>4, >" 9300*@::. ES!,
HD,$J`HFb *:b L4>">F4D@&">4b B@,2*@8 B,DF@>":" *:b JR"FH4b & F:,*J`V4N <,D@BD4bH4bN:
a) "FF4(>@&">4b & D"2<,D, 59 100*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 18 100*@::. ES!,
BD,*>"2>"R,>Z *:b JR"FH4b & F@&,V">4bN F@@H&,HFH&J`V4N @D(">@& ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 *DJ(4N @D(">42"P46, F&b2">>ZN F F@P4":\>Z< D"2&4H4,<, D"2&4H4,<
:`*F84N D,FJDF@&, &8:`R"b &@BD@FZ D"2&4H4b <@:@*,04 4 &@&:,R,>4, 0,>V4> & BD@P,FF
D"2&4H4b. ]H4 FD,*FH&" BD,*>"2>"R,>Z *:b JR"FH4b & ,0,(@*>ZN F,FF4bN 7@<4FF44

F@P4":\>@(@ D"2&4H4b; B@*(@H@&4H,:\>ZN F@&,V">4bN 8 FB,P4":\>@6 F,FF44 ',>,D":\>@6
!FF"<$:,4 B@ D,2J:\H"H"< %F,<4D>@6 &FHD,R4 >" &ZFT,< JD@&>, 4 & F"<@6 FB,P4":\>@6

F,FF44, & F@&,V">4bN *DJ(4N @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46, F&b2">>ZN F
"FB,8H"<4 D"2&4H4b :`*F84N D,FJDF@& (@$D"2@&">4,, 2">bH@FH\ 4 2*D"&@@ND">,>4,);
<,0JRD,0*,>R,F84N F@&,V">4bN 4 <,0*J>"D@*>ZN 8@>FJ:\H"P4bN B@ B@*(@H@&8, 8 R,H&,DH@6

F,FF44 %F,<4D>@(@ <@:@*,0>@(@ L@DJ<" 4 &H@D@6 F,FF44 %F,<4D>@6 8@>L,D,>P44 <4>4FHD@&

B@ *,:"< <@:@*,04; 4 F,FF4bN 7@<4FF44 B@ B@:@0,>4` 0,>V4>, ;,0JRD,0*,>R,F8@(@
8@<4H,H" !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 B@ &@BD@F"<, 8"F"`V4<Fb 0,>V4>
4 D"&,>FH&" <,0*J <J0R4>"<4 4 0,>V4>"<4 4 FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4

B@ D"FF<@HD,>4` @FJV,FH&:,>4b A,84>F8@6 B:"HL@D<Z *,6FH&46; 4 b) "FF4(>@&">4b & D"2<,D,
35 300*@::.ES!, @HD"0"`V4, F@8D"V,>4, "FF4(>@&">46 >" 27 400*@::.ES!, *:b @8"2">4b
8@>FJ:\H"H4&>ZN JF:J( 4 8@>FJ:\H4D@&">4b BD"&4H,:\FH&, <,0BD"&4H,:\FH&,>>ZN

@D(">42"P46, B,D,*@&ZN >"P4@>":\>ZN P,>HD@& 4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46 B@

&@BD@FJ @$ @FJV,FH&:,>44 F:,*J`V4N <,D@BD4bH46: @$2@D D,2J:\H"H@& %F,<4D>@6 &FHD,R4
>" &ZFT,< JD@&>, & 4>H,D,F"N F@P4":\>@(@ D"2&4H4b 4 @FJV,FH&:,>4b >" D,(4@>":\>@<

JD@&>, A:">" *,6FH&46 & @$:"FH4 F@P4":\>@(@ D"2&4H4b,A:">" *,6FH&46;"8"@ B@ BD@$:,<"<
FH"D,>4b *:b !244 4 G4N@(@ @8,">", A:">" *,6FH&46 *:b ),FbH4:,H4b 4>&":4*@& & !24"HF8@-
G4N@@8,">F8@< D,(4@>,, )0"8"DHF8@(@ B:">" *,6FH&46 B@ D"2&4H4` :`*F84N D,FJDF@& &

D,(4@>, ]E7!G?, 94FF"$@>F8@6 *,8:"D"P44 B@ <@:@*,0>@6 B@:4H48, 4 BD@(D"<<"< 4

%F,<4D>@6 BD@(D"<<Z *,6FH&46, 8"F"`V,6Fb <@:@*,04, *@ 2000(@*" 4 & B@F:,*J`V46
B,D4@*, )0"8"DHF8@6 *,8:"D"P44 4 A:">" *,6FH&46 B@ J:JRT,>4` B@:@0,>4b 0,>V4> &

!24"HF8@-G4N@@8,">F8@< D,(4@>, 4 A,84>F8@6 *,8:"D"P44 4 A:"HL@D<Z *,6FH&46;
D"2D"$@H8" JR,$>ZN BD@(D"<< 4 @$,FB,R,>4, B@*(@H@&84 & D"<8"N 8JDF@& ]E7!G? B@

D"2&4H4` :`*F84N D,FJDF@&, F&b2">>ZN F &@BD@F@< $@D\$Z F >4V,H@6; 4 @D(">42"P4b

8"<B">44 & P,:bN F@*,6FH&4b "24"HF8@-H4N@@8,">F8@<J *,FbH4:,H4` 4>&":4*@&.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

17.62 !FF4(>@&">4b & D"2<,D, 24 800*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 3500*@::. ES!,
BD,*:"("`HFb *:b B,R"H">4b F:,*J`V4N BJ$:48"P46: Social Development Newsletter; ESCAP
Human Resources Development Newletter; WINAP Newsletter;F@FH@b>4, D"2&4H4b :`*F84N D,FJDF@&

& !24"HF8@-G4N@@8,">F8@< D,(4@>,; 4 B@:@0,>4, & @$:"FH4 D"2&4H4b :`*F84N D,FJDF@& &
4>H,D,F"N <@:@*,04 & !24"HF8@-G4N@@8,">F8@< D,(4@>,.
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

A@*BD@(D"<<"A@*BD@(D"<<" 4
="D@*@>"F,:,>4,="D@*@>"F,:,>4, 44 D"2&4H4,D"2&4H4, F,:\F84NF,:\F84N
44 (@D@*F84N(@D@*F84N D"6@>@&D"6@>@&

G"$:4P" 17.15
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 3 715,8 3 228,8 (284,1) (8,7) 2 944,7 271,8 3 216,5

AD@R4, D"FN@*Z B@ B,DF@>":J — 26,4 (26,4) (100,0) — — —

7@>FJ:\H">HZ 4 ^8FB,DHZ 52,9 28,9 12,6 43,5 41,5 5,9 47,4

A@,2*84 42,6 61,1 10,5 16,9 72,6 3,5 76,1

IF:J(4 B@ 8@>HD"8H"< 24,5 27,1 3,0 11,0 30,1 4,3 34,4

3H@(@3H@(@ 3 835,8 3 373,3 (284,4) (8,4) 3 088,9 285,5 3 374,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

441,5 — AC??= —

2 509,6 1 903,5 _=KA! 2 000,0

1 203,3 1 546,5
D,FJDFZ, B@FHJB"`V4, 42
*&JFH@D@>>4N 4 4>ZN 4FH@R>48@& 1 902,2

3H@(@3H@(@ 4 154,4 3 450,0 3 902,2

%F,(@%F,(@ 1 44 2 7 990,2 6 823,3 7 276,6
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

G"$:4P" 17.16
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: B@ >"D@*@>"F,:,>4` 4
D"2&4H4` F,:\F84N 4 (@D@*F84N D"6@>@&

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 3 3 — — 1 1 4 4

E-4/3 8 7 — — 1 2 9 9

E-2/1 1 2 — — — — 1 2

3H@(@3H@(@ 13 13 — — 2 3 15 16

AD@R4,AD@R4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 10 9 — — 4 8 14 17

3H@(@3H@(@ 10 9 — — 4 8 14 17

%F,(@%F,(@ 23 22 — — 6 11 29 33

17.63 A@*BD@(D"<<" 4@N&"HZ&",H *,bH,:\>@FH\, 8@H@D"b & 1998-1999(@*"N @FJV,FH&:b:"F\ & D"<8"N
B@*BD@(D"<<Z 7 «#@D\$" F >4V,H@6: >"D@*@>"F,:,>4, 4 D"2&4H4,» 4 8@<B@>,>H@& «C"2&4H4,
F,:\F84N D"6@>@&» 4 «C"2&4H4, (@D@*F84N D"6@>@&» B@*BD@(D"<<Z 6 «#@D\$" F >4V,H@6:
D"2&4H4, F,:\F84N 4 (@D@*F84N D"6@>@&». )">>"b B@*BD@(D"<<" @FJV,FH&:b,HFb ?H*,:@< B@
>"D@*@>"F,:,>4` 4 D"2&4H4` F,:\F84N 4 (@D@*F84N D"6@>@&.

17.64 1"*"R" *">>@6 B@*BD@(D"<<Z 2"8:`R",HFb & J8D,B:,>44 H,N>4R,F8@(@, JBD"&:,>R,F8@(@ 4
@D(">42"P4@>>@(@ B@H,>P4":" (@FJ*"DFH&,>>ZN JRD,0*,>46 4 @D(">42"P46 BD,*FH"&4H,:,6

(D"0*">F8@(@ @$V,FH&" >" &F,N JD@&>bN & P,:bN &ZD"$@H84 B@:4H484 4 BD@(D"<< & @$:"FH4

>"D@*@>"F,:,>4b, D"2&4H4b F,:\F84N 4 (@D@*F84N D"6@>@&, >"BD"&:,>>ZN >" $@D\$J F >4V,H@6
4 B@&ZT,>4, 8"R,FH&" 042>4.

17.65 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& *">>"b B@*BD@(D"<<" $J*,H @FJV,FH&:bH\
^H4 2"*"R4 >" @F>@&, @D(">42"P44 JR,$>ZN BD"8H48J<@& B@ &@BD@F"< D,BD@*J8H4&>@(@

2*@D@&\b, >"D@*@>"F,:,>4b 4 D"2&4H4b. A@ BD@F\$, FHD"> 4< $J*,H @8"2Z&"H\Fb H,N>4R,F8"b
B@<@V\ & @FJV,FH&:,>44 #":46F8@6 *,8:"D"P44 B@ >"D@*@>"F,:,>4` 4 JFH@6R4&@<J D"2&4H4`

4AD@(D"<<Z *,6FH&46;,0*J>"D@*>@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4`4 D"2&4H4`.% N@*,
B@*(@H@&84 BbH@6 !24"HF8@-H4N@@8,">F8@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4`,
2"B:">4D@&">>@6 >" 2000(@*, $J*JH @D(">42@&">Z *&" B@*(@H@&4H,:\>ZN F@&,V">4b. ED,*4
F@HDJ*>48@& *4D,8H4&>ZN @D(">@& 4 DJ8@&@*4H,:,6 BD@(D"<< ^H@(@ D,(4@>" $J*,H

D"FBD@FHD">,>" 4>L@D<"P4b @ >"D@*@>"F,:,>44 >" @F>@&, 42*">4b H,N>4R,F84N *@8:"*@&,
0JD>":" 4 $`::,H,>,6, " H"80, >" @F>@&, 4FB@:\2@&">4b ^:,8HD@>>ZN FD,*FH&. #J*,H
@FJV,FH&:bH\Fb B@**,D08" 4>L@D<"P4@>>ZN F,H,6 4 @D(">42@&">" B@*(@H@&8" F@HDJ*>48@&

BD"&4H,:\FH&,>>ZN 4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46 & @$:"FH4 4>L@D<"P4@>>ZN

H,N>@:@(46. ),bH,:\>@FH\ & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H >"BD"&:,>" >" JF4:,>4,

&@2<@0>@FH,6 BD"&4H,:\FH&,>>ZN 4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46 F@8D"V"H\ <"FTH"$Z

>4V,HZ & F,:\F84N D"6@>"N 4 B@&ZT"H\ BD@*@&@:\FH&,>>J` $,2@B"F>@FH\ 4 @$,FB,R4&"H\

JFH@6R4&@, F,:\F8@N@2b6FH&,>>@, D"2&4H4, >" @F>@&, 4FF:,*@&">46 & 2"8@>@*"H,:\>@6

@$:"FH4, 8@>FJ:\H"H4&>ZN JF:J(, B@*(@H@&84 8"*D@&, D"FBD@FHD">,>4b 4>L@D<"P44 4 @$<,>"
@BZH@< & F@HDJ*>4R,FH&, F *DJ(4<4 <,0*J>"D@*>Z<4 @D(">42"P4b<4.% P,:bN @FJV,FH&:,>4b
B@F:,*J`V,6 *,bH,:\>@FH4 B@ D,2J:\H"H"< &H@D@6 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

="P46 B@ >"F,:,>>Z< BJ>8H"< (M"$4H"H II) $J*JH @D(">42@&">Z F@&,V">4, &ZF@8@(@ JD@&>b,
L@DJ<Z 4 F,<4>"DZ >" D,(4@>":\>@< 4 <,FH>@< JD@&>bN, F H,< RH@$Z D"FT4D4H\

&@2<@0>@FH4 <,FH>ZN 4 >"P4@>":\>ZN @D(">@& JBD"&:,>4b 4 (D"0*">F84N (DJBB 4 *4":@(

<,0*J >4<4. 7D@<, H@(@, *">>"b B@*BD@(D"<<" $J*,H F@*,6FH&@&"H\ D"FBD@FHD">,>4`

4>L@D<"P44 @ F@@H&,HFH&J`V,< @BZH, >" @F>@&, 4>L@D<"P4@>>ZN Web-F"6H@& & P,:bN
J8D,B:,>4b &@2<@0>@FH,6 BD"&4H,:\FH&, <,FH>ZN @D(">@& JBD"&:,>4b, >,BD"&4H,:\FH&,>>ZN
@D(">42"P46, R"FH>@(@ F,8H@D", JR,$>ZN 2"&,*,>46 4 *DJ(4N <,N">42<@& & D,T,>44 H"84N
BD4@D4H,H>ZN &@BD@F@&, 8"F"`V4NFb @$,FB,R,>4b 04:\b 4 JF:J( & (@D@*F84N D"6@>"N, 8"8
^8FB:J"H"P4b &@*>ZN D,FJDF@&, J*":,>4, FH@R>ZN &@*, JH4:42"P4b H&,D*ZN @HN@*@&, (@D@*F8@6
HD">FB@DH, " H"80, F@P4":\>Z, JF:J(4, & R"FH>@FH4 JF:J(4 >" $"2, @$V4>, 8@H@DZ, (:"&>Z<
@$D"2@< @D4,>H4D@&">Z >" $,*>Z, F:@4 (@D@*F8@(@ >"F,:,>4b & !24"HF8@-G4N@@8,">F8@<
D,(4@>,.

17.66 % D,2J:\H"H, @FJV,FH&:,>4b ^H4N <,D@BD4bH46 F@HDJ*>484 *4D,8H4&>ZN @D(">@&,
DJ8@&@*4H,:4 BD@(D"<<, JR,>Z, 4 BD,B@*"&"H,:4 B@:JR"H 2>">4b, 8"F"`V4,Fb F&b24 <,0*J
>"D@*@>"F,:,>4,< 4 JFH@6R4&Z< D"2&4H4,<, <,D B@ $@D\$, F >4V,H@6 & F,:\F84N D"6@>"N 4
JFH@6R4&@(@ F,:\F8@N@2b6FH&,>>@(@ D"2&4H4b 4 &@BD@F@& @$,FB,R,>4b 04:\,< 4 &,*,>4b

(@D@*F8@(@ N@2b6FH&", " H"80, B@&ZFbH H,N>4R,F84, >"&Z84, >,@$N@*4<Z, *:b BD4<,>,>4b
H"84N 2>">46 >" BD"8H48,.

17.67 %>,$`*0,H>Z, L4>">F@&Z, FD,*FH&" _=KA! $J*JH 4<,H\ &"0>@, 2>"R,>4, *:b

@FJV,FH&:,>4b @B,D"H4&>@6 *,bH,:\>@FH4 & F@@H&,HFH&44 F D,2@:`P4,6 ]E7!G? 54/4 @H
22 "BD,:b 1998(@*", & 8@H@D@6 @>", & R"FH>@FH4, BD42Z&",H @8"2Z&"H\ B@<@V\ D"2&4&"`V4<Fb
FHD">"< 4 D"6@>"< ^H@(@ D,(4@>", J*,:bb @F@$@, &>4<">4, >"4<,>,, D"2&4HZ< FHD">"<, &
@$:"FH4 >"D@*@>"F,:,>4b 4 JFH@6R4&@(@ D"2&4H4b 4 @FJV,FH&:bH\ B@*(@H@&4H,:\>J`

*,bH,:\>@FH\ 4 BD,*FH"&4H\ *@8:"*Z @$ @FJV,FH&:,>44 *">>@6 D,2@:`P44 >" BbH@6 !24"HF8@-
H4N@@8,">F8@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4`, 8@H@D"b *@:0>" F@FH@bH\Fb & 2002(@*J. %
BJ>8H, 11.26 AD@(D"<<Z *,6FH&46 ;,0*J>"D@*>@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4` 4

D"2&4H4` B@*R,D84&",HFb &"0>@, 2>"R,>4, F@2*">4b >"P4@>":\>ZN 4>L@D<"P4@>>ZN

<,N">42<@& & P,:bN F@*,6FH&4b F4FH,<"H4R,F8@<J F$@DJ, ">":42J, D"FBD@FHD">,>4` 4

4FB@:\2@&">4` 4>L@D<"P44, F&b2">>@6 F >"D@*@>"F,:,>4,<. % BJ>8H, 11.17 AD@(D"<<Z
*,6FH&46 H"80, B@*R,D84&",HFb, RH@ 42$D">>Z, BD,*FH"&4H,:4 >" &F,N JD@&>bN *@:0>Z 4<,H\
*@FHJB 8 4>L@D<"P44 @ >"D@*@>"F,:,>44 4 JFH@6R4&@< D"2&4H44 4 F&b2">>Z< F >4<4

&@BD@F"<. 7D@<, H@(@, >" F&@,6 BbH\*,FbH R,H&,DH@6 F,FF44 7@<4FF4b B@*R,D8>J:"

>,@$N@*4<@FH\ JF4:,>4b @D4,>H4D@&">4b D,FJDF@& ]E7!G? >" @B,D"H4&>J` *,bH,:\>@FH\, &
R"FH>@FH4 *,bH,:\>@FH\, F&b2">>J` F J8D,B:,>4,< >"P4@>":\>@(@ B@H,>P4":".% F@@H&,HFH&44
F ^H4<4 <">*"H"<4 B@:\2@&"H,:4 B@:JR"H *@FHJB 8 BJ$:48"P4b<, $"2"< *">>ZN, " H"80,
&@2<@0>@FH\ JR"FH&@&"H\ & @D(">42J,<ZN *:b >4N JR,$>ZN BD"8H48J<"N.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

17.68 ?04*",HFb, RH@ 8 8@>PJ *&JN(@*4R>@(@ B,D4@*" $J*,H D,":42@&">@ F:,*J`V,,:

a) D"FT4D,>4, &@2<@0>@FH,6 F@HDJ*>48@& (@FJ*"DFH&,>>ZN @D(">@& B:">4D@&">4b &8:`R"H\

*,<@(D"L4R,F84, L"8H@DZ & BD@P,FF B:">4D@&">4b & @$:"FH4 D"2&4H4b >" @F>@&,

F@&,DT,>FH&@&">4b BD@(D"<< 4FF:,*@&">46 4 @P,>84;

b) D,(4@>":\>Z6 &8:"* & BD@&,*,>4, BbH@6 !24"HF8@-H4N@@8,">F8@6 8@>L,D,>P44 B@

>"D@*@>"F,:,>4`;

c) B@&ZT,>4, >" >"P4@>":\>@< JD@&>, @BZH" & F$@D,, @$D"$@H8,, 4FB@:\2@&">44 4

D"FBD@FHD">,>44 4>L@D<"P44;

d) J&,:4R,>4, R4F:" BJ$:48"P46 4 $"2 *">>ZN @ >"D@*@>"F,:,>44 >" 3>H,D>,H,;

e) JF4:,>4, D"2&4H4b 4>FH4HJP4@>":\>@6 @F>@&Z & P,:bN $@D\$Z F >4V,H@6 & F,:\F84N

D"6@>"N;
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

f) B@&ZT,>4, 8"R,FH&" 4>L@D<"P44 @ >"*:,0"V,< 4FB@:\2@&">44 "(D@N4<48"H@& *:b

JFH@6R4&@(@ F,:\F8@N@2b6FH&,>>@(@ D"2&4H4b;

g) D"FT4D,>4, &@2<@0>@FH,6 F@HDJ*>48@& <,FH>ZN 4 >"P4@>":\>ZN @D(">@& JBD"&:,>4b 4

(D"0*">F84N (DJBB 4 JF4:,>4, *4":@(" <,0*J >4<4 & P,:bN D,T,>4b &@2>48"`V4N

&@BD@F@& & @$:"FH4 JBD"&:,>4b (@D@*F84< N@2b6FH&@<;

h) D"FT4D,>4, &@2<@0>@FH,6 (@FJ*"DFH&,>>ZN @D(">@& @FJV,FH&:bH\ 8@>HD@:\ 2"

&ZB@:>,>4,< A@&,FH84 *>b M"$4H"H.

;,D@BD4bH4b;,D@BD4bH4b

17.69 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. )&,>"*P"H\ B:,>"D>ZN 2"F,*">46 4 8 2"F,*">46
8@<4H,H@& 7@<4FF44; 4 12 B:,>"D>ZN 2"F,*">46 7@<4H,H" B@ F@P4":\>@-
^8@>@<4R,F84< <,D"< $@D\$Z F >4V,H@6 & F,:\F84N 4 (@D@*F84N D"6@>"N;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

a. 7@<4FF4b. +0,(@*>Z, *@8:"*Z 7@<4H,H" B@ F@P4":\>@-^8@>@<4R,F84< <,D"<
$@D\$Z F >4V,H@6 & F,:\F84N 4 (@D@*F84N D"6@>"N; 4 BbH\ *@8:"*@& B@

&@BD@F"<, 8"F"`V4<Fb >"D@*@>"F,:,>4b 4 D"2&4H4b F,:\F84N 4 (@D@*F84N

D"6@>@&;

b. 7@<4H,H B@ F@P4":\>@-^8@>@<4R,F84< <,D"< $@D\$Z F >4V,H@6 & F,:\F84N 4
(@D@*F84N D"6@>"N. +0,(@*>Z, *@8:"*Z B@ &@BD@F"<, 8"F"`V4<Fb

>"D@*@>"F,:,>4b 4 D"2&4H4b; *@8:"* @ &@BD@F"N, 8"F"`V4NFb $@D\$Z F >4V,H@6
& F,:\F84N D"6@>"N 4 JFH@6R4&@(@ F,:\F8@N@2b6FH&,>>@(@ D"2&4H4b; 4 ,0,(@*>Z,
*@8:"*Z B@ &@BD@F"<, 8"F"`V4<Fb D"2&4H4b (@D@*F84N D"6@>@&, &8:`R"b
BD@$:,<J >4V,HZ & (@D@*F84N D"6@>"N;

iii) BD@R4, JF:J(4. 1"F,*">4b FB,P4":\>@6 (DJBBZ ^8FB,DH@& B@ D"2&4H4` $"2Z *">>ZN
@ >"D@*@>"F,:,>44 4 @ (,>*,D>ZN &@BD@F"N 4 D,BD@*J8H4&>@< 2*@D@&\, & D"<8"N

B@*(@H@&84 8 BbH@6 !24"HF8@-H4N@@8,">F8@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4`;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#):

i) B,D4@*4R,F84, BJ$:48"P44. Asia-Pacific Population Journal (8&ZBJF8@&); Population
Headliners (12&ZBJF8@&); Newsletter on Poverty Alleviation Initiatives (8&ZBJF8@&);
Agro-Chemical News in Brief (10&ZBJF8@&); 4 F$@D>48 BD@(D"<< D"$@HZ ?D(">42"P44
?$X,*4>,>>ZN ="P46 & @$:"FH4 $@D\$Z F >4V,H@6 & F,:\F84N D"6@>"N, 2000-
2001(@*Z;

ii) >,B,D4@*4R,F84, BJ$:48"P44. 3FF:,*@&">4b @ >"D@*@>"F,:,>44 4 D"2&4H44, @
<4(D"P44 4 JD$">42"P44 4 D,BD@*J8H4&>@< 2*@D@&\, B@*D@FH8@&; DJ8@&@*FH&@ B@
F@2*">4` $"2 *">>ZN 8"H":@(" B@ >"D@*@>"F,:,>4`; FHD">@&Z, FBD"&84 @ D"2&4H44
F,8H@D" :,8"DFH&,>>ZN D"FH,>46 (,0,(@*>Z, BJ$:48"P44); JF4:,>4, &@2<@0>@FH,6
F,:\F84N 0,>V4> 2">4<"H\Fb *@N@*>@6 *,bH,:\>@FH\` & @H*,:\>ZN

P,>HD":\>@"24"HF84N D,FBJ$:48"N; F@*,6FH&4, @$,FB,R,>4` 2">bH@FH4 & F,:\F84N

D"6@>"N; 4 @$2@D BD"& >" 04:\, & !24"HF8@-G4N@@8,">F8@< D,(4@>,;

iii) &ZBJF8 ^:,8HD@>>ZN, "J*4@- 4 &4*,@<"H,D4":@&. ?$>@&:,>4, 4>L@D<"P4@>>ZN
FHD">4P ]E7!G? &@ «%F,<4D>@6 B"JH4>,» B@ &@BD@F"< >"D@*@>"F,:,>4b, D"2&4H4b
F,:\F84N D"6@>@& 4 >"F,:,>>ZN BJ>8H@&; 4 *&, JR,$>Z, BD@(D"<<Z B@

4>L@D<"P4@>>@6 H,N>@:@(44 & @$:"FH4 >"D@*@>"F,:,>4b >" 7)/A1I;
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

iv) B@*$@D84 4>L@D<"P4@>>ZN <"H,D4":@&. 3>L@D<"P4@>>Z, <"H,D4":Z 4 $D@T`DZ
]E7!G? & @$:"FH4 >"D@*@>"F,:,>4b *:b &ZBJF8" 4>L@D<"P4@>>@6 BD@*J8P44 B@

>"D@*@>"F,:,>4` (,0,(@*>Z, BJ$:48"P44);

v) H,N>4R,F84, <"H,D4":Z *:b &>,T>4N B@:\2@&"H,:,6 ($"2" *">>ZN, BD@(D"<<>@,
@$,FB,R,>4, 4 H.*.). +0,(@*>@, @$>@&:,>4, F,D44 $"2 *">>ZN 8"H":@(" B@

>"D@*@>"F,:,>4`, $"2Z *">>ZN @ B:">4D@&">44 D"2<,D@& F,<\4/D,BD@*J8H4&>@<
2*@D@&\, 4 2"8@>@*"H,:\FH&, & @$:"FH4 >"D@*@>"F,:,>4b, $"2Z *">>ZN @ B@8"2"H,:bN
D,BD@*J8H4&>@(@ 2*@D@&\b; 4 $"2Z *">>ZN @ BD@,8H"N 4 ^8FB,DH"N & @$:"FH4 D"2&4H4b
>"F,:,>>ZN BJ>8H@& >" F@&<,FH>@<Web-F"6H, ]E7!G?/!24"HF8@(@ H,N>@:@(4R,F8@(@
4>FH4HJH" (!G3) B@ >"F,:,>>Z< BJ>8H"<, @$F:J04&",<@<!G3; 4 F@2*">4, "24"HF8@-
H4N@@8,">F8@6 F:J0$Z B@ BD@$:,<"< D"2&4H4b (@D@*F84N D"6@>@& & &4*, $"2Z

*">>ZN & P,:bN 8@>HD@:b 2" @FJV,FH&:,>4,< A@&,FH84 *>b M"$4H"H >" <,FH>@<,
>"P4@>":\>@< 4 D,(4@>":\>@< JD@&>bN;

c) ;,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 &2"4<@*,6FH&4,

(C#/%#).E@HDJ*>4R,FH&@ F @D(">"<4 4 FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 ?D(">42"P44
?$X,*4>,>>ZN ="P46, >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 >"P4@>":\>Z<4,
D,(4@>":\>Z<4 4 <,0D,(4@>":\>Z<4 @D(">"<4, >, &N@*bV4<4 & F4FH,<J ?D(">42"P44
?$X,*4>,>>ZN ="P46, B@ &@BD@F"<, F&b2">>Z< F >"D@*@>"F,:,>4,< 4 D"2&4H4,<; &
F@@H&,HFH&J`V4N F:JR"bN F@HDJ*>4R,FH&@ 4 8@@D*4>"P4b F <,0BD"&4H,:\FH&,>>Z<4

@D(">42"P4b<4, &8:`R"b O,>HD B@ 8@<B:,8F>@<J D"2&4H4` F,:\F84N D"6@>@& *:b FHD">
!244 4 G4N@(@ @8,">" (O7CE!G), 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, F @D(">"<4
4 FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b
A@*8@<4H,H !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 B@ D"2&4H4` F,:\F84N

D"6@>@&, B@ &@BD@F"<, F&b2">>Z< F F,:\F84< N@2b6FH&@< 4 D"2&4H4,< F,:\F84N D"6@>@&;
H,N>4R,F8"b 4 @F>@&>"b B@**,D08" C,(4@>":\>@(@ 8@@D*4>"P4@>>@(@ P,>HD" B@

4FF:,*@&">4` 4 &Z&,*,>4` LJD"0>ZN 2,D>@&ZN, $@$@&ZN 8J:\HJD, 8@D>,B:@*@& 4
8:J$>,&ZN 8J:\HJD &@ &:"0>ZN HD@B48"N !244 4 D"6@>" G4N@(@ @8,">": @D(">42"P4b 4
@$F:J04&">4, R,HZD,N 2"F,*">46 A@*8@<4H,H" C,(4@>":\>@(@ <,0JRD,0*,>R,F8@(@

8@<4H,H" *:b !244 4 G4N@(@ @8,">" B@ >"D@*@>"F,:,>4` 4 D"2&4H4`, ,0,(@*>ZN
2"F,*">46A@*8@<4H,H" C,(4@>":\>@(@ <,0JRD,0*,>R,F8@(@ 8@<4H,H" *:b!244 4 G4N@(@

@8,">" B@ $@D\$, F >4V,H@6 4 R,HZD,N 2"F,*">46 ;,0JRD,0*,>R,F8@(@ B@*8@<4H,H"

C,(4@>":\>@(@ <,0JRD,0*,>R,F8@(@ 8@<4H,H" *:b !244 4 G4N@(@ @8,">" B@ JD$">42"P44;
8@@D*4>"P4b BD@(D"<<>@6 *,bH,:\>@FH4 F @D(">"<4 4 FB,P4":424D@&">>Z<4

JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b O,>HD ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ >"F,:,>>Z< BJ>8H"< & @FJV,FH&:,>44 C,(4@>":\>@(@ B:">"

*,6FH&46 B@ JD$">42"P44 4 A@&,FH8, *>b M"$4H"H; H,N>4R,F8"b 4 @F>@&>"b B@**,D08"
D,(4@>":\>ZN F,H,6 & @$:"FH4 D"2&4H4b >"F,:,>>ZN BJ>8H@&, &8:`R"b C,(4@>":\>J` F,H\
<,FH>ZN @D(">@& &:"FH4 B@ JBD"&:,>4` >"F,:,>>Z<4 BJ>8H"<4 (E3G3=+G), !24"HF8J`
8@":4P4` & B@**,D08J BD"& R,:@&,8" (!7AQ), ;,0*J>"D@*>Z6 F@`2 <,FH>ZN @D(">@&
JBD"&:,>4b/!24"HF8@-H4N@@8,">F846 F@&,H (;E;?I-!1A!7), E,H\ JR,$>ZN, >"JR>@-
4FF:,*@&"H,:\F84N 4 4>L@D<"P4@>>ZN JRD,0*,>46 B@ >"F,:,>>Z< BJ>8H"< (GC3S=+G)
4 E,H\ JR,$>ZN JRD,0*,>46 <,FH>ZN @D(">@& &:"FH4 (E3%37=+G);

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) @8"2">4, 8@>FJ:\H"P4@>>ZN JF:J( B@ BD@F\$, BD"&4H,:\FH&. E:,*J`V4,

8@>FJ:\H"P4@>>Z,<4FF44: R,HZD, <4FF44 B@ @FJV,FH&:,>4`#":46F8@6 *,8:"D"P44
B@ >"D@*@>"F,:,>4` 4 JFH@6R4&@<J D"2&4H4` 4 AD@(D"<<Z *,6FH&46

;,0*J>"D@*>@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4` 4 D"2&4H4`, BbH\ <4FF46 B@
D,BD@*J8H4&>@<J 2*@D@&\` B@*D@FH8@&, R,HZD, <4FF44 B@ 4>L@D<"P4@>>Z<

F4FH,<"</F:J0$"< & @$:"FH4 >"D@*@>"F,:,>4b, *&, <4FF44 B@ *,<@(D"L4R,F8@<J
">":42J, *&, <4FF44 B@ JBD"&:,>4` 4>L@D<"P4,6 @$ "(D@N4<48"H"N 4 R,HZD, <4FF44
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

B@ @$2@DJ @FJV,FH&:,>4b A@&,FH84 *>b M"$4H"H 4 C,(4@>":\>@(@ B:">" *,6FH&46 B@

JD$">42"P44 >" >"P4@>":\>@< 4 <,FH>@< JD@&>bN;

ii) (DJBB@&"b B@*(@H@&8". AD,*8@>L,D,>P4@>>Z6 F,<4>"D B@ &@BD@F"< <4(D"P44 4

D"2&4H4b, BD"8H48J<Z B@ F:,*J`V4< &@BD@F"<: >"D@*@>"F,:,>4, 4 D"2&4H4,,
42*"H,:\F8"b *,bH,:\>@FH\ 4 D"FBD@FHD">,>4, 4>L@D<"P44 @ >"D@*@>"F,:,>44 R,D,2

Web-F"6HZ, J:JRT,>4, 8"R,FH&" 4>L@D<"P44 @ >"D@*@>"F,:,>44, BD4&"H42"P4b
@$X,8H@& (@D@*F8@6 4>LD"FHDJ8HJDZ 4 FL,DZ JF:J( 4 ,, B@F:,*FH&4b *:b B@:@0,>4b

(@D@*F8@6 $,*>@HZ 4 >"D"V4&">4, B@H,>P4":" JR,$>ZN 2"&,*,>46 *:b <,FH>ZN

@D(">@& F"<@JBD"&:,>4b; ,0,(@*>Z6 D,(4@>":\>Z6 JR,$>Z6 BD"8H48J< B@

D,BD@*J8H4&>@<J 2*@D@&\` B@*D@FH8@&; D"2&4H4, :`*F84N D,FJDF@& & P,:bN

J:JRT,>4b *@FHJB" 4 D"FBD@FHD">,>4b 4>L@D<"P44 @ >"D@*@>"F,:,>44 >" @F>@&,

4FB@:\2@&">4b 4>L@D<"P4@>>ZN H,N>@:@(46; F@HDJ*>4R,FH&@ <,0*J

3>L@D<"P4@>>@6 F,H\` B@ >"D@*@>"F,:,>4` (A?A3=) 4 >,BD"&4H,:\FH&,>>Z<4
@D(">42"P4b<4 & D"<8"N 4>L@D<"P4@>>@6 *,bH,:\>@FH4 & @$:"FH4 >"D@*@>"F,:,>4b;
BD"8H48J< B@ @P,>8, 4>L@D<"P4@>>ZN B@HD,$>@FH,6; JR,$>Z6 BD"8H48J< B@

4>L@D<"P4@>>@6 H,N>@:@(44 & 8"R,FH&, @*>@(@ 42 <,H@*@& B@*(@H@&84: B@*(@H@&8"
4>FHDJ8H@D@&; D,(4@>":\>Z, F,<4>"DZ/BD"8H48J<Z B@ D,":42"P44 8@>P,BP44

8@<B:,8F>@6 F4FH,<Z B4H">4b D"FH,>46, B@ B@:4H48, 4 BD@(D"<<"<, 8"F"`V4<Fb
&@BD@F@& $@D\$Z F >4V,H@6 & F,:\F84N D"6@>"N, B@ FHD"H,(4b< JFH@6R4&@(@

F,:\F8@N@2b6FH&,>>@(@ D"2&4H4b *:b !24"HF8@-G4N@@8,">F8@(@ D,(4@>", B@ &:4b>4`
^8@>@<4R,F8@(@ 8D424F" & !244 >" F>40,>4, @FHD@HZ BD@$:,<Z >4V,HZ & F,:\F84N

D"6@>"N, B@ F@2*">4` F,H,6 >" $"2, 3>H,D>,H *:b JFH@6R4&@(@ JBD"&:,>4b

4>L@D<"P4,6 @$ J*@$D,>4bN & !24"HF8@-G4N@@8,">F8@< D,(4@>,, B@ F@*,6FH&4`
JR"FH4` (D"0*">F8@(@ >"F,:,>4b & JBD"&:,>44 (@D@*F84< N@2b6FH&@< 4 B@ 2"*"R"<

<,FH>ZN @D(">@& JBD"&:,>4b, F&b2">>Z< F &,*,>4,< (@D@*F8@(@ N@2b6FH&" & JF:@&4bN
(:@$":42"P44; FJ$D,(4@>":\>Z6 F,<4>"D B@ FHD"H,(4b< D"FT4D,>4b &@2<@0>@FH,6
2">bH@FH4 & F,:\F84N D"6@>"N; BD"8H4R,F84, F,<4>"DZ B@ @$J2*">4` $,2J*,D0>@6
FB,8J:bP44 >" DZ>8"N 2,<:4 4 >,*&404<@FH4 & P,:bN @$,FB,R,>4b D"&>@(@ *@FHJB"

*:b &F,N 8 ^H4< DZ>8"< 4 D"FT4D,>4, JR"FH4b 0,>V4> & <,FH>ZN @D(">"N

JBD"&:,>4b (%FHD,R" >" &ZFT,< JD@&>, 0,>V4>-<^D@& (@D@*@& 2000(@*"); 4 F,<4>"D
B@ D,(4@>":\>@6 F,H4 *:b 8@<B:,8F>@6 $@D\$Z F F,:\F8@N@2b6FH&,>>Z<4

&D,*4H,:b<4 4 &,*,>4b ^8@:@(4R,F84 R4FH@(@ F,:\F8@(@ N@2b6FH&".

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

17.70 E<,H>Z, "FF4(>@&">4b & D"2<,D, 2 944 700*@::. ES!, @HD"0"`V4, F@8D"V,>4, >"

284 100*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN &

H"$:4P, 17.16. ]H4 8"*D@&Z, B@HD,$>@FH4 @2>"R"`H: a) B,D,&@* & B@*BD@(D"<<J 7 @*>@6

*@:0>@FH4 E-4 *:b J8D,B:,>4b &@2<@0>@FH,6 E,8P44 D"2&4H4b FH"H4FH484 4 B,D,&@* &

B@*BD@(D"<<J 3 @*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*" *:b J8D,B:,>4b &FB@<@("H,:\>@(@

@$F:J04&">4b E,8P44 F@P4":\>@6 B@:4H484 4 4>H,(D"P44 >"N@*bV4NFb & >,$:"(@BD4bH>@<

B@:@0,>44 (DJBB 4 B,D,&@* & *">>J` B@*BD@(D"<<J 42 B@*BD@(D"<<Z «%FB@<@("H,:\>@,
@$F:J04&">4, BD@(D"<<» @*>@6 *@:0>@FH4 E-2 *:b J8D,B:,>4b &@2<@0>@FH,6 ^H@6

B@*BD@(D"<<Z @FJV,FH&:bH\ F$@D 4 D"FBD@FHD">,>4, 4>L@D<"P44 @ $@D\$, F >4V,H@6 &

F,:\F84N D"6@>"N 4 JFH@6R4&@< F,:\F8@N@2b6FH&,>>@< BD@42&@*FH&,, @F@$,>>@ >" @F>@&,
^:,8HD@>>ZN FD,*FH&, " H"80, *:b @FJV,FH&:,>4b *,bH,:\>@FH4, F&b2">>@6 F $@D\$@6 F
>4V,H@6 & F,:\F84N D"6@>"N; 4 b) D,2J:\H"H &@2*,6FH&4b JBD"2*>,>4b R,HZD,N *@:0>@FH,6 &
F,D,*4>, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@&.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

17.71 %Z*,:,>4, D,FJDF@& *:b &ZB@:>,>4b >,8@H@DZN &FB@<@("H,:\>ZN F,8D,H"DF84N LJ>8P46 &

D"<8"N &D,<,>>@6 B@<@V4 @$V,(@ >"2>"R,>4b BD,8D"V,>@.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

17.72 E<,H>Z, "FF4(>@&">4b & D"2<,D, 41 500*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 12 600*@::.
ES!, HD,$J`HFb *:b F:,*J`V4N P,:,6: a) "FF4(>@&">4b & D"2<,D, 25 300*@::. ES!,
@HD"0"`V4, J&,:4R,>4, >" 8100*@::. ES!, BD,*>"2>"R,>Z *:b @B:"HZ 8@>FJ:\H"P4@>>ZN
JF:J( >, 4<,`V4NFb & F,8D,H"D4"H, FB,P4":4FH@& & F&b24 F B@*(@H@&8@6 FBD"&@R>ZN

*@8J<,>H@& B@ F@FH@b>4`, BD@$:,<"< 4 <,H@*"< D"2D"$@H84 D"2:4R>ZN &4*@& $"2 *">>ZN,
4FF:,*@&">4b @ >"D@*@>"F,:,>44 4 D"2&4H44 4 &@2>48"`V4N &@BD@F"N, 8"F"`V4NFb $@D\$Z
F >4V,H@6 & F,:\F84N D"6@>"N 4 JFH@6R4&@(@ F,:\F8@N@2b6FH&,>>@(@ D"2&4H4b; b) "FF4(>@&">4b
& D"2<,D, 16 200*@::.ES!, @HD"0"`V4, J&,:4R,>4, >" 4500*@::.ES!, BD,*>"2>"R,>Z *:b
BD@&,*,>4b 2"F,*">46 FB,P4":\>@6 (DJBBZ ^8FB,DH@& B@ D"2D"$@H8, $"2Z *">>ZN @

>"D@*@>"F,:,>44 4 B@*(@H@&84 8 BbH@6 !24"HF8@-H4N@@8,">F8@6 8@>L,D,>P44 B@

>"D@*@>"F,:,>4`.

A@,2*84A@,2*84

17.73 E<,H>Z, "FF4(>@&">4b & D"2<,D, 72 600*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 10 500*@::.
ES!, HD,$J`HFb *:b F:,*J`V4N P,:,6: a) "FF4(>@&">4b & D"2<,D, 32 700*@::. ES!,
@HD"0"`V4, J&,:4R,>4, >" 6800*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b B@,2*@8
B,DF@>":" *:b BD,*FH"&:,>4b ]E7!G? >" F@&,V">4bN 7@<4FF44 B@ >"D@*@>"F,:,>4` 4

D"2&4H4`, G,N>4R,F8@(@ 8@<4H,H" O,>HD" B@ 8@<B:,8F>@<J D"2&4H4` F,:\F84N D"6@>@& FHD">
!244 4 G4N@(@ @8,">" (O7CE!G), >" *DJ(4N F@&,V">4bN B@ &@BD@F"< $@D\$Z F >4V,H@6 &
F,:\F84N D"6@>"N 4 JFH@6R4&@(@ F,:\F8@N@2b6FH&,>>@(@ D"2&4H4b, F,FF44 7@<4FF44 B@

>"F,:,>>Z< BJ>8H"<, >" 2"F,*">4bN 3FB@:>4H,:\>@(@ 8@<4H,H" E3G3=+G,3FB@:>4H,:\>@(@
8@<4H,H" ;E;?I-!1A!7, K@DJ<" B@ D"2&4H4` (@D@*F8@6 4>LD"FHDJ8HJDZ,
8@@D*4>"P4@>>@6 (DJBBZ GC3S=+G 4 #">(":@DF8@< L@DJ<, <,FH>ZN @D(">@& JBD"&:,>4b;
4 b) "FF4(>@&">4b & D"2<,D, 39 900*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 3700*@::. ES!,
BD,*>"2>"R,>Z *:b @B:"HZ B@,2*@8 F@HDJ*>48@& & P,:bN @8"2">4b 8@>FJ:\H"H4&>ZN JF:J(,
F&b2">>ZN F @FJV,FH&:,>4,< #":46F8@6 *,8:"D"P44 B@ >"D@*@>"F,:,>4` 4 JFH@6R4&@<J

D"2&4H4` 4 AD@(D"<<Z *,6FH&46 ;,0*J>"D@*>@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4` 4

D"2&4H4`, &@BD@F"<4 D,BD@*J8H4&>@(@ 2*@D@&\b B@*D@FH8@&, D"2D"$@H84 4>L@D<"P4@>>ZN
F4FH,</F:J0$ & @$:"FH4 >"D@*@>"F,:,>4b 4 @FJV,FH&:,>4b A@&,FH84 *>b M"$4H"H, " H"80, *:b
F$@D" 4>L@D<"P44, BD@&,*,>4b @$FJ0*,>46 4 8@>FJ:\H4D@&">4b BD"&4H,:\FH&, *@:0>@FH>ZN
:4P >" <,FH"N 4 ^8FB,DH@& & F&b24 F &@2>48"`V4<4 &@BD@F"<4, 8"F"`V4<4Fb $@D\$Z F

>4V,H@6 & F,:\F84N D"6@>"N 4 JFH@6R4&@(@ F,:\F8@N@2b6FH&,>>@(@ D"2&4H4b.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

17.74 !FF4(>@&">4b & D"2<,D, 30 100*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 3000*@::. ES!,
BD,*:"("`HFb *:b B,R"H">4b F:,*J`V4N BJ$:48"P46 4 4>L@D<"P4@>>ZN $`::,H,>,6: «Asia-
Pacific Population Journal», «Newsletter on Poverty Alleviation Initiatives», «Compendium of United
Nations work programmes on rural poverty alleviation, 2000-2001»;@$2@D BD"& >" 04:\, & !24"HF8@-
G4N@@8,">F8@< D,(4@>,, 4 «ESCAP Population Data Sheet».

A@*BD@(D"<<"A@*BD@(D"<<" 5
?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*" 44 @F&@,>4,@F&@,>4, BD4D@*>ZNBD4D@*>ZN D,FJDF@&D,FJDF@&

G"$:4P" 17.17
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

124



C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 6 257,9 4 958,5 (266,0) (5,3) 4 692,5 410,9 5 103,4

AD@R4, D"FN@*Z B@ B,DF@>":J — 26,4 (26,4) (100,0) — — —

7@>FJ:\H">HZ 4 ^8FB,DHZ 80,1 69,7 13,5 19,3 83,2 12,0 95,2

A@,2*84 71,7 82,7 19,6 23,7 102,3 5,1 107,4

IF:J(4 B@ 8@>HD"8H"< 50,1 48,3 (3,1) (6,4) 45,2 6,6 51,8

3H@(@3H@(@ 6 459,8 5 185,6 (262,4) (5,0) 4 923,2 434,6 5 357,8

G"$:4P" 17.17(BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

2 866,2 723,5 AC??= —

4 167,5 2 870,9

C,FJDFZ, B@FHJB"`V4, 42
*&JFH@D@>>4N 4 <>@(@FH@D@>>4N
4FH@R>48@& 2 041,2

3H@(@3H@(@ 7 033,7 3 594,4 2 041,2

%F,(@%F,(@ 1 44 2 13 493,5 8 780,0 7 399,0

G"$:4P" 17.18
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: B@ @8DJ0"`V,6 FD,*, 4 @F&@,>4` BD4D@*>ZN

D,FJDF@&

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 4 4 — — 1 1 5 5

E-4/3 13 13 — — 2 — 15 13

E-2/1 5 4 — — — — 5 4

3H@(@3H@(@ 23 22 — — 3 1 26 23

AD@R4,AD@R4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 14 14 — — 7 4 21 18

3H@(@3H@(@ 14 14 — — 7 4 21 18
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

%F,(@%F,(@ 37 36 — — 10 5 47 41

17.75 A@*BD@(D"<<" 5@N&"HZ&",H *,bH,:\>@FH\, 8@H@D"b & 1998-1999(@*"N @FJV,FH&:b:"F\ & D"<8"N
B@*BD@(D"<<Z 4 «?8DJ0"`V"b FD,*" 4 JFH@6R4&@, D"2&4H4,». )">>"b B@*BD@(D"<<"

@FJV,FH&:b,HFb ?H*,:@< B@ @8DJ0"`V,6 FD,*, 4 @F&@,>4` BD4D@*>ZN D,FJDF@&.

17.76 ?$V"b P,:\ *">>@6 B@*BD@(D"<<Z 2"8:`R",HFb & J8D,B:,>44 >"P4@>":\>@(@ B@H,>P4":" &

*,:, @$,FB,R,>4b ^8@:@(4R,F84 $,2@B"F>@(@ 4 JFH@6R4&@(@ D"2&4H4b & F@@H&,HFH&44 F

A@&,FH8@6 *>b >" XXI &,8 4 AD@(D"<<@6 *":\>,6T,(@ @FJV,FH&:,>4b A@&,FH84 *>b >"
XXI &,8, BD4>bH@6 ',>,D":\>@6 !FF"<$:,,6 >" ,, *,&bH>"*P"H@6 FB,P4":\>@6 F,FF44 & 4`>,
1997(@*" (D,2@:`P4b S-19/2).

17.77 % D"<8"N *">>@6 B@*BD@(D"<<Z @F@$@, &>4<">4, $J*,H J*,:bH\Fb B@**,D08, JF4:46

BD"&4H,:\FH&-R:,>@& 4 "FF@P44D@&">>ZN R:,>@& & D"2D"$@H8, 4 @FJV,FH&:,>44 B@:4H484,
8@H@D"b @$,FB,R4&",H JR,H ^8@:@(4R,F84N "FB,8H@& & @$V4N B:">"N F@P4":\>@-^8@>@<4R,F8@(@
D"2&4H4b, " H"80, & H"84N 8@>8D,H>ZN F,8H@D"N, 8"8 ^>,D(,H4R,F84,, &@*>Z,, <4>,D":\>Z,
4 <@DF84, D,FJDFZ, 2,<:,B@:\2@&">4, 4 (@D@*F8@, B:">4D@&">4,. =" >"P4@>":\>@< JD@&>,
H"8"b *,bH,:\>@FH\ BD,*JF<"HD4&",H B@&ZT,>4, ^LL,8H4&>@FH4 <,N">42<@& D,(J:4D@&">4b

4 2"8@>@*"H,:\>@6 @F>@&Z, FD,*>,FD@R>@, 4 *@:(@FD@R>@, 8@<B:,8F>@, B:">4D@&">4, 4
D"2D"$@H8" FHD"H,(46, 4FB@:\2@&">4, ^8@>@<4R,F84N <,N">42<@& *:b @$,FB,R,>4b

D"P4@>":\>ZN <@*,:,6 B@HD,$:,>4b 4 BD@42&@*FH&", " H"80, @$V4, <,D@BD4bH4b B@

B@&ZT,>4` @F&,*@<:,>>@FH4 4 JD@&>b @$D"2@&">4b, F&b2">>Z, F JFH@6R4&Z< D"2&4H4,<.
?F>@&>Z< >"BD"&:,>4,< *,bH,:\>@FH4 b&:b,HFb D"2&4H4, :`*F84N D,FJDF@& >" @F>@&,

H,N>4R,F8@6 B@<@V4 4 B@*(@H@&84 8"*D@&.A@<4<@ J8D,B:,>4b :`*F84N D,FJDF@& >,@$N@*4<@
H"80, D,T4H\ F,D\,2>J` BD@$:,<J @HFJHFH&4b L4>">F@&ZN D,FJDF@& >" P,:4 @FJV,FH&:,>4b

B@:4H484 4 FHD"H,(46 JFH@6R4&@(@ D"2&4H4b, F 8@H@D@6 FH":84&"`HFb D"2&4&"`V4,Fb FHD">Z
D,(4@>". % P,:bN D,T,>4b *">>@6 BD@$:,<Z & D"<8"N BD,*JF<@HD,>>@6 *">>@6

B@*BD@(D"<<@6 *,bH,:\>@FH4 D"FF<"HD4&"`HFb BJH4 BD4&:,R,>4b <>@(@FH@D@>>4N B"DH>,D@&

4 B"DH>,D@& R"FH>@(@ F,8H@D" 8 *,bH,:\>@FH4 B@ JFH@6R4&@<J @F&@,>4` BD4D@*>ZN D,FJDF@&.

17.78 =" FJ$D,(4@>":\>@< 4 D,(4@>":\>@< JD@&>bN *">>"b B@*BD@(D"<<" $J*,H BD@*@:0"H\

J8D,B:bH\ <,N">42<Z F@HDJ*>4R,FH&" *:b D,T,>4b @$V4N ^8@:@(4R,F84N BD@$:,<.
),bH,:\>@FH\ & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H BD,*JF<"HD4&"H\ J8D,B:,>4, 4>4P4"H4&,
&Z*&4>JHZN & D"<8"N C,(4@>":\>@6 BD@(D"<<Z BD4<,>,>4b 8@F<4R,F8@6 H,N>484 & P,:bN

JFH@6R4&@(@ D"2&4H4b, F@2*">>@6 >" 7@>L,D,>P44 <4>4FHD@& 1994(@*" B@ &@BD@FJ @

BD4<,>,>44 8@F<4R,F8@6 H,N>484 & P,:bN JFH@6R4&@(@ D"2&4H4b & !24"HF8@-G4N@@8,">F8@<
D,(4@>,, " H"80, D"2:4R>ZN F,H,6, F&b2">>ZN F <,0*J>"D@*>Z<4 ^8@:@(4R,F84<4

8@>&,>P4b<4, & R"FH>@FH4 8@>&,>P4b<4 @$ 42<,>,>44 8:4<"H" 4 @BJFHZ>4&">44.E,8D,H"D4"H
$J*,H BD@*@:0"H\ @$F:J04&"H\ F@&,V">4b 4 BD"8H48J<Z FJ$D,(4@>":\>@6 BD@(D"<<Z B@

^8@:@(4R,F8@<J F@HDJ*>4R,FH&J FHD"> E,&,D@-%@FH@R>@6 !244. 7D@<, H@(@, $J*JH

@FJV,FH&:bH\Fb <,DZ B@ J8D,B:,>4` F@HDJ*>4R,FH&" F *DJ(4<4 FJ$D,(4@>":\>Z<4

@D(">42"P4b<4 & D"2:4R>ZN F,8H@D"N. IFB,T>Z, D,2J:\H"HZ 4 <,D@BD4bH4b & D"<8"N

D,(4@>":\>ZN BD@(D"<< 4 @BZH FHD"> $J*JH D"FBD@FHD">bH\Fb >" @F>@&, BJ$:48"P46 4 *DJ(4N

<,H@*@&.

17.79 ?F>@&>Z< F@$ZH4,<, 8@H@D@, $J*,H @D(">42@&">@ & H,R,>4, *&JN(@*4R>@(@ B,D4@*", $J*,H
7@>L,D,>P4b <4>4FHD@& B@ @8DJ0"`V,6 FD,*, 4 D"2&4H4`, 2"B:">4D@&">>"b >" 2000(@*.="
^H@6 7@>L,D,>P44, 8@H@D"b b&:b,HFb R,H&,DH@6 B@*@$>@(@ D@*" 8@>L,D,>P4,6, @D(">42J,<@6
]E7!G?, $J*,H D"FF<@HD,> &@BD@F @$ @FJV,FH&:,>44 A@&,FH84 *>b >" XXI &,8 & ^H@< D,(4@>,
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

4 &Z*,:,>Z >"4$@:,, &"0>Z, ^8@:@(4R,F84, &@BD@FZ, F 8@H@DZ<4 FH":84&"`HFb FHD">Z &
>"R":, >@&@(@ FH@:,H4b. ?*>4< 42 @F>@&>ZN <,D@BD4bH46 *&JN(@*4R>@(@ B,D4@*" $J*,H

JR"FH4, D,(4@>" & BD@&,*,>44 *,FbH4:,H>,(@ @$2@D" A@&,FH84 *>b >" XXI &,8,
2"B:">4D@&">>@(@ >" 2002(@*.

17.80 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& >" Db* FHD"> D,(4@>" @$DJT4:4F\ @*>4 42
>"4$@:,, D"2DJT4H,:\>ZN FH4N46>ZN $,*FH&46 & F@&D,<,>>@6 4FH@D44. % H,R,>4,

*&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& B@&ZT,>>@, &>4<">4, $J*,H J*,:bH\Fb J8D,B:,>4`
B@:4H484 4 FB@F@$>@FH4 B@&ZT,>4b (@H@&>@FH4 8 FH4N46>Z< $,*FH&4b< 4 @F:"$:,>4b 4N

B@F:,*FH&46, & H@< R4F:, >" @F>@&, HD,N8@<B@>,>H>@6 F4FH,<Z C,(4@>":\>@6 BD@(D"<<Z
BD4<,>,>4b 8@F<4R,F8@6 H,N>484 & P,:bN JFH@6R4&@(@ D"2&4H4b 4 BD@*@:0,>4b B@**,D084

7@<4H,H" B@ H"6LJ>"<, 'DJBBZ B@ HD@B4R,F84< P48:@>"< 4 K@DJ<" B@ (@D@*F8@6 (,@:@(44
*:b !24"HF8@-G4N@@8,">F8@(@ D,(4@>". #J*JH @FJV,FH&:bH\Fb <,DZ, >"BD"&:,>>Z, >"

B@@VD,>4, >"P4@>":\>ZN BD"&4H,:\FH& J:JRT"H\ <,0<4>4FH,DF8J` 4 &>JHD4<4>4FH,DF8J`

8@@D*4>"P4`, D"2D"$"HZ&"H\ 8@<B:,8F>Z, B:">Z @F:"$:,>4b B@F:,*FH&46 FH4N46>ZN

$,*FH&46 4 @FJV,FH&:bH\ >" BD"8H48, BD@(D"<<Z J<,>\T,>4b @B"F>@FH4 FH4N46>ZN $,*FH&46

>" @F>@&, 4FB@:\2@&">4b 8@F<4R,F8@6 H,N>484.

17.81 %>,$`*0,H>Z, D,FJDFZ >,@$N@*4<Z F,8D,H"D4"HJ *:b @FJV,FH&:,>4b ^:,<,>H@& BD@(D"<<Z

D"$@HZ, 8@H@DZ, >"BD"&:,>Z >" F@2*">4, B@H,>P4":" 4 D"2&4H4, :`*F84N D,FJDF@&, " H"80,
BD@*@:0,>4b B@**,D084 D,(4@>":\>ZN 4 FJ$D,(4@>":\>ZN 4>4P4"H4& & D"2:4R>ZN F,8H@D"N.
%>,$`*0,H>Z, D,FJDFZ D"FN@*J`HFb (:"&>Z< @$D"2@< >" P,:4 (DJBB@&@6 B@*(@H@&84, " R"FH\
42 >4N 4FB@:\2J,HFb *:b B,R"H">4b >,B,D4@*4R,F84N BJ$:48"P46, &8:`R"b JR,$>Z,

<"H,D4":Z, " H"80, *:b B@8DZH4b D"FN@*@& >" ^8FB,DH" B@ ^LL,8H4&>@FH4 4FB@:\2@&">4b
^>,D(@D,FJDF@& 4 4N F$,D,0,>4`, 8@H@DZ6 $J*,H BD@*@:0"H\ @8"2Z&"H\ 8@>FJ:\H"H4&>Z,
JF:J(4 4 @FJV,FH&:bH\ *,bH,:\>@FH\ B@ H,N>4R,F8@6 B@*(@H@&8,.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

17.82 ?04*",HFb, RH@ 8 8@>PJ *&JN(@*4R>@(@ B,D4@*" $J*,H D,":42@&">@ F:,*J`V,,:

a) J8D,B:,>4, >"P4@>":\>@(@ B@H,>P4":" *:b JR,H" ^8@:@(4R,F84N "FB,8H@& & F@P4":\>@-
^8@>@<4R,F8@6 B@:4H48,; B@&ZT,>4, ^LL,8H4&>@FH4 4FB@:\2@&">4b ^>,D(@D,FJDF@& 4
&@2<@0>@FH,6 4N F$,D,0,>4b; $@:,, T4D@8@, BD4<,>,>4, H,N>@:@(46, @$,FB,R4&"`V4N
4FB@:\2@&">4, &@2@$>@&:b,<ZN 4FH@R>48@& ^>,D(44; D"2D"$@H8" 4 @FJV,FH&:,>4,

B@:4H484 8@<B:,8F>@(@ @F&@,>4b 4 D"P4@>":\>@(@ 4FB@:\2@&">4b &@*>ZN, <4>,D":\>ZN
4 <@DF84N D,FJDF@&; @$,FB,R,>4, (@H@&>@FH4 8 FH4N46>Z< $,*FH&4b< 4 @F:"$:,>4, 4N
B@F:,*FH&46; BD4<,>,>4, 8@F<4R,F8@6 H,N>484 >" @F>@&, <,D@BD4bH46 B@ D"2&4H4`
:`*F84N D,FJDF@&;

b) &F,@$X,<:`V46 D,(4@>":\>Z6 @$2@D @FJV,FH&:,>4b A@&,FH84 *>b >" XXI &,8 4

<,0*J>"D@*>ZN ^8@:@(4R,F84N 8@>&,>P46;

c) J8D,B:,>4, D,(4@>":\>@(@ 4 FJ$D,(4@>":\>@(@ F@HDJ*>4R,FH&" & @$:"FH4 @8DJ0"`V,6

FD,*Z;

d) D"2D"$@H8" ?$V,6 BD@(D"<<Z-<4>4<J< B@ BD4<,>,>4` 8@F<4R,F8@6 H,N>484.

;,D@BD4bH4b;,D@BD4bH4b

17.83 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46.)&,>"*P"H\ B:,>"D>ZN 2"F,*">46 4 R,HZD, F,FF44
8@<4H,H@& 7@<4FF44; T,FH\ B:,>"D>ZN 2"F,*">46 7@<4H,H" B@ @8DJ0"`V,6 FD,*,
4 @F&@,>4` BD4D@*>ZN D,FJDF@&; 12 B:,>"D>ZN 2"F,*">46 7@>L,D,>P44 <4>4FHD@&
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

B@ @8DJ0"`V,6 FD,*, 4 D"2&4H4`; ,0,(@*>Z, F,FF44 7@<4FF44 B@ JFH@6R4&@<J
D"2&4H4`; 4 BD@N@*bV4, *&" D"2" & (@* F,FF44 7@<4H,H" B@ >@&Z< 4

&@2@$>@&:b,<Z< 4FH@R>48"< ^>,D(44 4 B@ ^>,D(,H4R,F84< D,FJDF"< & P,:bN

D"2&4H4b;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

a. 7@<4FF4b. )@8:"*Z 7@<4H,H" B@ @8DJ0"`V,6 FD,*, 4 @F&@,>4` BD4D@*>ZN

D,FJDF@&, 7@>L,D,>P44 <4>4FHD@& B@ &@BD@FJ @ BD4<,>,>44 8@F<4R,F8@6

H,N>484 & P,:bN JFH@6R4&@(@ D"2&4H4b & !24"HF8@-G4N@@8,">F8@< D,(4@>,

1999(@*" 4 7@>L,D,>P44 <4>4FHD@& B@ @8DJ0"`V,6 FD,*, 4 D"2&4H4`

2000(@*"; 4 ,0,(@*>Z, *@8:"*Z B@ &@BD@F"<, 8"F"`V4<Fb @8DJ0"`V,6 FD,*Z
4 JFH@6R4&@(@ @F&@,>4b BD4D@*>ZN D,FJDF@&;

b. 7@<4H,H B@ @8DJ0"`V,6 FD,*, 4 @F&@,>4` BD4D@*>ZN D,FJDF@&. )&" *@8:"*"
B@ &@BD@F"<, 8"F"`V4<Fb @8DJ0"`V,6 FD,*Z 4 JFH@6R4&@(@ @F&@,>4b

BD4D@*>ZN D,FJDF@&; 8"0*Z6 42 *@8:"*@& B@ &@BD@F"<, 8"F"`V4<Fb

@$,FB,R,>4b (@H@&>@FH4 8 FH4N46>Z< $,*FH&4b< 4 @F:"$:,>4b 4N B@F:,*FH&46,
B@ B@F:,*J`V,6 *,bH,:\>@FH4 B@ D,2J:\H"H"< 7@>L,D,>P44 <4>4FHD@& B@

&@BD@FJ @ BD4<,>,>44 8@F<4R,F8@6 H,N>484 & P,:bN JFH@6R4&@(@ D"2&4H4b &

!24"HF8@-G4N@@8,">F8@< D,(4@>, 1999(@*" 4 B@ 7@>L,D,>P44 <4>4FHD@& B@
@8DJ0"`V,6 FD,*, 4 D"2&4H4` 2000(@*";

c. 7@>L,D,>P4b <4>4FHD@& B@ @8DJ0"`V,6 FD,*, 4 D"2&4H4`. S,FH\ *@8:"*@&;

iii) BD@R4, JF:J(4:

a. 2"F,*">4b FB,P4":\>@6 (DJBBZ ^8FB,DH@& B@ FHD"H,(4R,F8@<J B:">4D@&">4` &

P,:bN JFH@6R4&@(@ 4FB@:\2@&">4b ^>,D(@D,FJDF@& & $J*JV,<: &"D4">H"<

B@:4H484, BD,BbHFH&4b< 4 B:">"< *,6FH&46; ^LL,8H4&>@FH4 4FB@:\2@&">4b
&@*>ZN D,FJDF@& 4 4N F$,D,0,>4`; BD4<,>,>4` 8@F<4R,F8@6 H,N>484 & D"<8"N
?$V,6 BD@(D"<<Z-<4>4<J<;

b. B@<@V\ <,0BD"&4H,:\FH&,>>Z< @D(">"< & D"<8"N JFH">@&:,>>ZN <">*"H@&:
;,0BD"&4H,:\FH&,>>Z6 8@>FJ:\H"H4&>Z6 8@<4H,H B@ C,(4@>":\>@6 BD@(D"<<,

BD4<,>,>4b 8@F<4R,F8@6 H,N>484 (,0,(@*>@);

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#):

i) B,D4@*4R,F84, BJ$:48"P44. E@&<,FH>@, 42*">4, ]E7!G?/_=+A «Asia-Pacific
Environment Newsletter» (,0,8&"DH":\>@,); 42*">4, ]E7!G? «Energy News» (*&" D"2"
& (@*); 42*">4b «Energy Resources Development»; «Electric Power in Asia and the Pacific,
1997 and 1998»; «Atlas of Mineral Resources of the ESCAP Region»; «Mineral Resources
Assessment, Development and Management» (,0,(@*>@); 42*">4b «Atlas of Urban Geology»;
Mineral Concentrations and Hydrocarbon Accumulations in the ESCAP Region; «Water
Resources Journal» (,0,8&"DH":\>@); «Confluence» (*&" D"2" & (@*); «Water Resources
Series» (,0,(@*>@); $`::,H,>\ «Space Technology Applications Newsletter»
(,0,8&"DH":\>@);0JD>": «Asia-Pacific Remote Sensing and Geographic Information System
Journal» (,0,(@*>@);

ii) >,B,D4@*4R,F84, BJ$:48"P44. E@FH@b>4, @8DJ0"`V,6 FD,*Z & !24"HF8@-
G4N@@8,">F8@< D,(4@>,, 2000(@*; DJ8@&@*FH&@ B@ 8@>HD@:` 2" 2"(Db2>,>4,<

@8DJ0"`V,6 FD,*Z ^:,8HD@FH">P4b<4, D"$@H"`V4<4 >" J(:,; 2"*"R4 & @$:"FH4
@8DJ0"`V,6 FD,*Z & *&"*P"H\ B,D&@< FH@:,H44; &8:"* !24"HF8@-G4N@@8,">F8@(@
D,(4@>" & BD@&,*,>4, *,FbH4:,H>,(@ @$2@D" A@&,FH84 *>b >" XXI &,8; B@8"2"H,:4
JFH@6R4&@(@ D"2&4H4b; L4>">F4D@&">4, BD@,8H@& ^LL,8H4&>@(@ 4FB@:\2@&">4b

^>,D(@D,FJDF@& & !24"HF8@-G4N@@8,">F8@< D,(4@>,; DJ8@&@*FH&@ B@ F@*,6FH&4`
JFH@6R4&@<J B@HD,$:,>4` ^>,D(,H4R,F84N D,FJDF@&; @P,>8" &@*>ZN D,FJDF@& 4 FBD@F"

128



C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

B@:\2@&"H,:,6 >" >4N; N@* BD@&,*,>4b 7@>L,D,>P44 <4>4FHD@& B@ &@BD@FJ @

BD4<,>,>44 8@F<4R,F8@6 H,N>484 & P,:bN JFH@6R4&@(@ D"2&4H4b & !24"HF8@-
G4N@@8,">F8@< D,(4@>, 1999(@*"; 4FF:,*@&">4, @$ @F>@&"N B@:4H484, 8"F"`V,6Fb
H,N>@:@(4R,F8@(@ F4>H,2" & 8@>H,8FH, «4>L@D<"P4@>>@6 <"(4FHD":4»; 4 *&"

4FF:,*@&">4b @ BD4<,>,>44 8@F<4R,F8@6 H,N>484 & P,:bN JFH@6R4&@(@ @F&@,>4b 4

D"P4@>":\>@(@ 4FB@:\2@&">4b BD4D@*>ZN D,FJDF@&;

iii) ^:,8HD@>>Z,, "J*4@- 4 &4*,@<"H,D4":Z. +0,8&"DH":\>@, @$>@&:,>4, F:,*J`V4N
4>L@D<"P4@>>ZN FHD">4P ]E7!G? &@ «%F,<4D>@6 B"JH4>,»: @8DJ0"`V"b FD,*";
^>,D(,H4R,F84,, &@*>Z, 4 <4>,D":\>Z, D,FJDFZ; 4 BD4<,>,>4, 8@F<4R,F8@6 H,N>484
& P,:bN JFH@6R4&@(@ D"2&4H4b;

iv) &ZFH"&84. +0,(@*>Z, &ZFH"&84 & F&b24 F@ %F,<4D>Z< *>,< &@*Z 4 )>,< & D"<8"N
;,0*J>"D@*>@(@ *,FbH4:,H4b B@ J<,>\T,>4` @B"F>@FH4 FH4N46>ZN $,*FH&46;

v) B@*$@D8" 4>L@D<"P4@>>ZN <"H,D4":@&. +0,(@*>Z, $D@T`DZ, B@F&bV,>>Z,

%F,<4D>@<J *>` &@*Z 4 )>` & D"<8"N ;,0*J>"D@*>@(@ *,FbH4:,H4b B@

J<,>\T,>4` @B"F>@FH4 FH4N46>ZN $,*FH&46, 4 $D@T`D", B@F&bV,>>"b 7@>L,D,>P44
<4>4FHD@& B@ @8DJ0"`V,6 FD,*, 4 D"2&4H4`;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%#).
E@HDJ*>4R,FH&@ F <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, &8:`R"b !2#C,
>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, (DJBB"<4 BD,*FH"&4H,:,6 (D"0*">F8@(@ @$V,FH&"
4 R"FH>Z< F,8H@D@< B@ &@BD@FJ @$ @FJV,FH&:,>44 D,T,>46 7@>L,D,>P44 <4>4FHD@& B@

@8DJ0"`V,6 FD,*, 4 D"2&4H4` & !24"HF8@-G4N@@8,">F8@< D,(4@>, 2000(@*";
<,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, &8:`R"b !E+!=, #3;SG-]E, E!!C7, ?]E,
!2#C 4 %F,<4D>Z6 $">8; JR,$>Z<4 2"&,*,>4b<4, &8:`R"b !G3; >,BD"&4H,:\FH&,>>Z<4
@D(">42"P4b<4; 4 R"FH>Z< F,8H@D@< B@ &@BD@F"<, 8"F"`V4<Fb ^>,D(,H4R,F84N D,FJDF@&;
<,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, &8:`R"b !2#C, !E+!=, E!!C7,
;,0*J>"D@*>Z6 L@>* FB"F,>4b !D":\F8@(@ <@Db, 7@<4FF4` B@ D,8, ;,8@>(, 7@<4H,H
B@ 8@@D*4>"P44 BD@(D"<< (,@>"JR>ZN 4FF:,*@&">46 B@$,D,0\b 4 T,:\L@&ZN 2@> &

%@FH@R>@6 4_(@-%@FH@R>@6 !244,?]E,_0>@H4N@@8,">F8J` 8@<4FF4` B@ BD48:"*>Z<
>"J8"< @ 1,<:,, ?D(">42"P4` B@ F@HDJ*>4R,FH&J & &@BD@F"N <@Db & 2@>, 3>*46F8@(@

@8,">",A@*8@<4FF4`;,0BD"&4H,:\FH&,>>@6 @8,">@(D"L4R,F8@6 8@<4FF44 *:b 2"B"*>@6
R"FH4 G4N@(@ @8,">"; >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4; &8:`R"b E4H4>,H; 4
R"FH>Z< F,8H@D@< B@ &@BD@F"<,8"F"`V4<Fb D"P4@>":\>@(@ @F&@,>4b 2,<,:\>ZN, &@*>ZN
4 <4>,D":\>ZN D,FJDF@&; <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, &8:`R"b 7@<4H,H B@
4FB@:\2@&">4` FBJH>48@& >"$:`*,>4b 1,<:4,;,0*J>"D@*>@, @$V,FH&@L@H@(D"<<,HD44
4 *4FH">P4@>>@(@ 2@>*4D@&">4b 4 !24"HF8J` 8@>L,D,>P4` B@ *4FH">P4@>>@<J

2@>*4D@&">4` B@ &@BD@F"<, F&b2">>Z< F BD4<,>,>4,< 8@F<4R,F8@6 H,N>484; F K!? 4
;!'!G] B@ &@BD@F"<, 8"F"`V4<Fb ^>,D(,H4R,F84N D,FJDF@&; @D(">"<4 4

FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b
A@*8@<4H,H !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 B@ &@*>Z< D,FJDF"<

(@D(">42"P4b *&"*P"H\ B,D&@6 F,FF44 & 2000(@*J) 4 F,8D,H"D4"H ;,0*J>"D@*>@(@

*,FbH4:,H4b B@ J<,>\T,>4` @B"F>@FH4 FH4N46>ZN $,*FH&46, B@ &@BD@F"<, 8"F"`V4<Fb
BD4D@*>ZN D,FJDF@& 4 J<,>\T,>4` @B"F>@FH4 FH4N46>ZN $,*FH&46; F @D(">"<4 4

FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b
<,0JRD,0*,>R,F8@, F@&,V">4, !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 B@

*,bH,:\>@FH4 & @$:"FH4 8@F<4R,F8@(@ BD@FHD">FH&", B@ &@BD@F"<, 8"F"`V4<Fb

BD4<,>,>4b 8@F<4R,F8@6 H,N>484; F@HDJ*>4R,FH&@ 4 H,N>4R,F8"b @F>@&>"b B@**,D08"
EA+7! 7@<4H,H" B@ H"6LJ>"< 4 'DJBBZ B@ HD@B4R,F84< P48:@>"<; @D(">42"P4b 4
@$F:J04&">4, B@*8@<4H,H@& C,(4@>":\>@(@ <,0JRD,0*,>R,F8@(@ 8@<4H,H" *:b !244 4

G4N@(@ @8,">" B@ @8DJ0"`V,6 FD,*, 4 JFH@6R4&@<J D"2&4H4`, B@ &@*>Z< D,FJDF"< 4 B@
BD4<,>,>4` 8@F<4R,F8@6 H,N>484 & P,:bN JFH@6R4&@(@ D"2&4H4b; 4 F@HDJ*>4R,FH&@ F
@D(">"<4 4 FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

="P46, &8:`R"b _=+A, & @FJV,FH&:,>44 A@&,FH84 *>b >" XXI &,8 4 D,T,>46

FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4 1997(@*";

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) 8@>FJ:\H"H4&>Z, JF:J(4 B@ BD@F\$, BD"&4H,:\FH&. 1"B:">4D@&">Z F:,*J`V4,

8@>FJ:\H"H4&>Z, <4FF44: HD4 — B@ FHD"H,(4R,F8@<J B:">4D@&">4` & @$:"FH4

@8DJ0"`V,6 FD,*Z 4 @FJV,FH&:,>4` ^8@:@(4R,F84N 8@>&,>P46; R,HZD, — B@

JFH@6R4&@<J D"2&4H4` 4 D"P4@>":\>@<J 4FB@:\2@&">4` ^>,D(,H4R,F84N D,FJDF@&,B@
BD4>4<",<Z< >" JD@&>, B@:4H484 <,D"< @$,FB,R,>4b $@:,, ^LL,8H4&>@(@

4FB@:\2@&">4b ^>,D(,H4R,F84N D,FJDF@& & D"<8"N 8@>HD@:b 2" BD,*:@0,>4,< 4

FBD@F@< 4 B@ F@*,6FH&4` H,N>@:@(4b<, @$,FB,R4&"`V4< 4FB@:\2@&">4,

&@2@$>@&:b,<ZN 4FH@R>48@& ^>,D(44; R,HZD, — B@ @F&@,>4` 4 D"P4@>":\>@<J

4FB@:\2@&">4` &@*>ZN 4 <4>,D":\>ZN D,FJDF@&, ^8@:@(4R,F8@6 (,@:@(44 4

F>40,>4` @B"F>@FH4 FH4N46>ZN $,*FH&46; 4 *&, — B@ D"2&4H4` 4 BD4<,>,>4`

8@F<4R,F8@6 H,N>484 & @$:"FH4 @8DJ0"`V,6 FD,*Z 4 JFH@6R4&@(@ D"2&4H4b;

ii) (DJBB@&"b B@*(@H@&8":

a. 2"B:">4D@&">Z F:,*J`V4, F,<4>"DZ, F@&,V">4b 4 BD"8H48J<Z: R,HZD, — B@

F@HDJ*>4R,FH&J & @$:"FH4 @8DJ0"`V,6 FD,*Z & F,&,D@-&@FH@R>@6 !244; *&" —
B@ JR,HJ ^8@:@(4R,F84N BD@$:,< BD4 BD4>bH44 D,T,>46 B@ ^8@>@<4R,F84< 4

F@P4":\>Z< &@BD@F"<, &8:`R"b FHD"H,(4R,F8@, B:">4D@&">4, & @$:"FH4

@8DJ0"`V,6 FD,*Z; @*4> — B@ @FJV,FH&:,>4` >" D,(4@>":\>@< JD@&>,

<,0*J>"D@*>ZN ^8@:@(4R,F84N 8@>&,>P46; R,HZD, — B@ @F&@,>4` 4

D"P4@>":\>@<J 4FB@:\2@&">4` &@*>ZN 4 <4>,D":\>ZN D,FJDF@&; 4 *&" — B@

J<,>\T,>4` @B"F>@FH4 FH4N46>ZN $,*FH&46 4 ^8@:@(4R,F8@6 4 (@D@*F8@6

(,@:@(44;

b. 2"B:">4D@&">Z F:,*J`V4, D,(4@>":\>Z,, FJ$D,(4@>":\>Z, 4 >"P4@>":\>Z,
F@&,V">4b 4 BD"8H48J<Z: HD4 — B@ F@*,6FH&4` @FJV,FH&:,>4` A@&,FH84 *>b

>" XXI &,8, &8:`R"b ^8@:@(4R,F8J` @P,>8J, 8@>HD@:\ 2" 2"(Db2>,>4,<

@8DJ0"`V,6 FD,*Z, B@8"2"H,:4 JFH@6R4&@(@ D"2&4H4b 4 D"P4@>":\>@,

4FB@:\2@&">4, @8DJ0"`V,6 FD,*Z BD4$D,0>ZN D"6@>@&; T,FH\ — B@

JFH@6R4&@<J D"2&4H4` 4 D"P4@>":\>@<J 4FB@:\2@&">4` ^>,D(,H4R,F84N

D,FJDF@&, F@*,6FH&4` ^LL,8H4&>@FH4 4FB@:\2@&">4` ^>,D(,H4R,F84N D,FJDF@&
& @HD"F:bN BD@<ZT:,>>@FH4, >" 8@<<,DR,F84N BD,*BD4bH4bN, & 04:4V>@<
N@2b6FH&, 4/4:4 ^:,8HD@BD4$@D"N 4 B@ F@*,6FH&4` D,(4@>":\>@<J

F@HDJ*>4R,FH&J & @$:"FH4 BD,*:@0,>4b >" DZ>8, H,N>@:@(46, @$,FB,R4&"`V4N
4FB@:\2@&">4, &@2@$>@&:b,<ZN 4FH@R>48@& ^>,D(44; 4 R,HZD, — B@

BD4<,>,>4` 8@F<4R,F8@6 H,N>484 & P,:bN D"P4@>":\>@(@ 4FB@:\2@&">4b

BD4D@*>ZN D,FJDF@& 4 @F:"$:,>4` B@F:,*FH&46 FH4N46>ZN $,*FH&46;

c. &@F,<\ 2"F,*">46 D,(4@>":\>ZN D"$@R4N (DJBB B@ D"2:4R>Z< <,H@*"<

BD4<,>,>4b 8@F<4R,F8@6 H,N>484; *&" L@DJ<" B@ @$FJ0*,>4` &@BD@F" @

F@(:"F@&">44 D,(4@>":\>ZN 4>4P4"H4&, 8"F"`V4NFb BD4<,>,>4b 8@F<4R,F8@6
H,N>484; *&" D,(4@>":\>ZN F,<4>"D" B@ D"FT4D,>4` BD4<,>,>4b 8@F<4R,F8@6
H,N>484 *:b ^H"B" II C,(4@>":\>@6 BD@(D"<<Z B@ BD4<,>,>4` 8@F<4R,F8@6

H,N>484 & P,:bN JFH@6R4&@(@ D"2&4H4b & !24"HF8@-G4N@@8,">F8@< D,(4@>,

(?$V"b BD@(D"<<"-<4>4<J<);

d. <,N">42<Z H,N>4R,F8@(@ F@HDJ*>4R,FH&" <,0*J D"2&4&"`V4<4Fb FHD">"<4 B@

F@*,6FH&4` @$<,>J 4>L@D<"P4,6 @$ JFH@6R4&@< D"2&4H44 F,8H@D"

^>,D(,H4R,F84N D,FJDF@& 4 B,D,*"R, H,N>@:@(46 & P,:bN F@*,6FH&4b

^LL,8H4&>@<J 4FB@:\2@&">4` ^>,D(@D,FJDF@& 4 D"FT4D,>4` 4FB@:\2@&">4b

&@2@$>@&:b,<ZN 4FH@R>48@& ^>,D(44; 4 <,N">42<Z H,N>4R,F8@(@ F@HDJ*>4R,FH&"
<,0*J D"2&4&"`V4<4Fb FHD">"<4 & @$:"FH4 @F&@,>4b 4 D"P4@>":\>@(@
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

4FB@:\2@&">4b &@*>ZN 4 <4>,D":\>ZN D,FJDF@&, @F:"$:,>4b @B"F>@FH4

FH4N46>ZN $,*FH&46 4 D"P4@>":\>@(@ 4FB@:\2@&">4b @8DJ0"`V,6 FD,*Z;

iii) FH4B,>*44. )&"*P"H\ *@:(@FD@R>ZN FH4B,>*46 *:b :4P, 2">4<"`V4NFb &@BD@F"<4
BD4<,>,>4b 8@F<4R,F8@6 H,N>484, 4 20 FD,*>,FD@R>ZN FH4B,>*46 *:b :4P,
2">4<"`V4NFb &@BD@F"<4 BD4<,>,>4b 8@F<4R,F8@6 H,N>484;

iv) BD@,8HZ >" <,FH"N (FHD">@&Z,, FJ$D,(4@>":\>Z,, D,(4@>":\>Z,). Q,HZD,

^8FB,D4<,>H":\>ZN BD@,8H" B@ BD4<,>,>4` 8@F<4R,F8@6 H,N>484 & P,:bN

D"P4@>":\>@(@ 4FB@:\2@&">4b BD4D@*>ZN D,FJDF@& 4 @F:"$:,>4` @B"F>@FH4

FH4N46>ZN $,*FH&46.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

17.84 E<,H>Z, "FF4(>@&">4b & D"2<,D, 4 692 500*@::. ES!, @HD"0"`V4, F@8D"V,>4, >"

266 000*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN &

H"$:4P, 17.18.% "FF4(>@&">4bN >" L4>">F4D@&">4, *@:0>@FH,6 JRH,>Z: a) B,D,&@* 42 *">>@6
B@*BD@(D"<<Z & B@*BD@(D"<<J 1 @*>@6 *@:0>@FH4 E-2 4 b) @H:@0,>>Z6 D,2J:\H"H

&@2*,6FH&4b JBD"2*>,>4b HD,N *@:0>@FH,6 & F,D,*4>, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@&.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

17.85 %Z*,:,>4, "FF4(>@&">46 *:b &ZB@:>,>4b >,8@H@DZN &FB@<@("H,:\>ZN 8">P,:bDF84N LJ>8P46

B@ FH"H\, «%D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b» BD,8D"V,>@.
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

17.86 E<,H>Z, "FF4(>@&">4b & D"2<,D, 83 200*@::. ES!, @HD"0"`V4, J&,:4R,>4, "FF4(>@&">46
>" 13 500*@::. ES!, B@HD,$J`HFb *:b F:,*J`V4N P,:,6: a) "FF4(>@&">4b & D"2<,D,

45 100*@::.ES!, @HD"0"`V4, J&,:4R,>4, "FF4(>@&">46 >" 9700*@::.ES!, BD,*>"2>"R,>Z
*:b @B:"HZ 8@>FJ:\H"P4@>>ZN JF:J( >, 4<,`V4NFb & F,8D,H"D4"H, FB,P4":4FH@& & F&b24 F

B@*(@H@&8@6 $D@T`DZ *:b 7@>L,D,>P44 <4>4FHD@& B@ @8DJ0"`V,6 FD,*, 4 D"2&4H4`

2000(@*"; ">":42" D,2J:\H"H@& 7@>L,D,>P44 <4>4FHD@& B@ @8DJ0"`V,6 FD,*, 4 D"2&4H4`
2000(@*" & P,:bN F@*,6FH&4b 4N @FJV,FH&:,>4` 4 &Zb&:,>4b 2"*"R >" XXI &,8; D"2D"$@H84
4 &,*,>4bWeb-FHD">4PZ B@ ^>,D(,H4R,F84< D,FJDF"< 4Web-FHD">4PZ B@ @8DJ0"`V,6 FD,*,,
&8:`R"b 4>L@D<"P4`, F&b2">>J` F 7@>L,D,>P4,6 <4>4FHD@& B@ @8DJ0"`V,6 FD,*, 4

D"2&4H4`; BD@&,*,>4b 4FF:,*@&">4b B@ &"D4">H"< B@:4H484, $"D\,D"< 4 D,8@<,>*@&">>Z<
B:">"< *,6FH&46 & P,:bN JFH@6R4&@(@ D"2&4H4b ^>,D(,H4R,F84N D,FJDF@& & !24"HF8@-
G4N@@8,">F8@< D,(4@>,; B@*(@H@&84 FBD"&@R>ZN *@8J<,>H@& B@ ^LL,8H4&>@<J 4FB@:\2@&">4`
4 F$,D,0,>4` &@*>ZN D,FJDF@&; BD@&,*,>4b 4FF:,*@&">4b B@ @P,>8, &@*>ZN D,FJDF@& 4 FBD@F"
>" >4N; B@*(@H@&84 «!H:"F" <4>,D":\>ZN D,FJDF@& D,(4@>" ]E7!G?»; &ZBJF8" «!H:"F"
(@D@*F8@6 (,@:@(44»; &ZBJF8" 42*">46 B@ @P,>8,, @F&@,>4` 4 F@ND">,>4` <4>,D":\>ZN

D,FJDF@& 4 BD@&,*,>4b 4FF:,*@&">46 B@ BD4<,>,>4` 8@F<4R,F8@6 H,N>484 & P,:bN

JFH@6R4&@(@ @F&@,>4b 4 D"P4@>":\>@(@ 4FB@:\2@&">4b BD4D@*>ZN D,FJDF@&; 4 b) "FF4(>@&">4b
& D"2<,D, 38 100*@::. ES!, @HD"0"`V4, J&,:4R,>4, "FF4(>@&">46 >" 3800*@::. ES!,
BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F BD@&,*,>4,< 2"F,*">46 FB,P4":\>@6
(DJBBZ ^8FB,DH@& B@ FHD"H,(4R,F8@<J B:">4D@&">4` & P,:bN @$,FB,R,>4b JFH@6R4&@(@

4FB@:\2@&">4b ^>,D(,H4R,F84N D,FJDF@& & $J*JV,<: &"D4">HZ B@:4H484, $"D\,DZ 4 B:">Z
*,6FH&46; 4 B@ BD4<,>,>4` 8@F<4R,F8@6 H,N>484 & F&b24 F ?$V,6 BD@(D"<<@6-<4>4<J<.

A@,2*84A@,2*84

17.87 E<,H>Z, "FF4(>@&">4b & D"2<,D, 102 300*@::.ES!, @HD"0"`V4, J&,:4R,>4, >" 19 600*@::.
ES!, B@HD,$J`HFb *:b F:,*J`V4N P,:,6: a) "FF4(>@&">4b & D"2<,D, 64 900*@::. ES!,
@HD"0"`V4, J&,:4R,>4, >" 21 100*@::. ES!, BD,*>"2>"R,>Z *:b @B:"HZ B@,2*@8

F@HDJ*>48@& *:b JR"FH4b & 2"F,*">4bN F@@H&,HFH&J`V4N @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN

="P46 4 *DJ(4N @D(">42"P46, 2">4<"`V4NFb &@BD@F"<4 @8DJ0"`V,6 FD,*Z, F@ND">,>4b
BD4D@*>ZN D,FJDF@& 4 BD4<,>,>4b 8@F<4R,F8@6 H,N>484, &8:`R"b, & R"FH>@FH4, 7@<4FF4`
B@ JFH@6R4&@<J D"2&4H4`, 7@<4H,H B@ 8@@D*4>"P44 F@&<,FH>@6 D"2&,*84 <4>,D":\>ZN
D,FJDF@& & BD4$D,0>ZN D"6@>"N !244, ;,0*J>"D@*>@(@ L@>*" FB"F,>4b !D":\F8@(@ <@Db,
7@<4FF44 B@ D,8, ;,8@>(, 'DJBBZ B@ HD@B4R,F84< P48:@>"<, 7@<4H,H" B@ H"6LJ>"< 4
A@*8@<4H,H" !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 B@ &@*>Z< D,FJDF"<,
;,0JRD,0*,>R,F8@(@ F@&,V">4b !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 B@

*,bH,:\>@FH4 & @$:"FH4 8@F<4R,F8@(@ BD@FHD">FH&", ;,0*J>"D@*>@(@ @$V,FH&"

L@H@(D"<<,HD44 4 *4FH">P4@>>@(@ 2@>*4D@&">4b, 7@<4H,H" B@ 4FB@:\2@&">4` FBJH>48@&

>"$:`*,>4b 1,<:4 4 !24"HF8@6 8@>L,D,>P44 B@ *4FH">P4@>>@<J 2@>*4D@&">4`; 4 *:b
@8"2">4b H,N>4R,F8@(@ &8:"*" & *,bH,:\>@FH\ BD@,8H>@6 D"$@R,6 (DJBBZ EA+7! B@

D"P4@>":\>@<J 4 ^LL,8H4&>@<J 4FB@:\2@&">4` ^>,D(,H4R,F84N 4 &@*>ZN D,FJDF@&;
b) "FF4(>@&">4b & D"2<,D, 37 400*@::. ES!, @HD"0"`V4, F@8D"V,>4, "FF4(>@&">46 >"
1500*@::. ES!, BD,*>"2>"R,>Z *:b @8"2">4b 8@>FJ:\H"H4&>ZN JF:J( BD"&4H,:\FH&"< 4

8@>FJ:\H4D@&">4b <,0BD"&4H,:\FH&,>>ZN @D(">42"P46, &8:`R"b !2#C 4 FJ$D,(4@>":\>Z,
^8@:@(4R,F84, @D(">42"P44 & P,:bN @FJV,FH&:,>4b B@&,FH84 *>b >" XXI &,8 4 D,T,>46
7@>L,D,>P44 <4>4FHD@& B@ @8DJ0"`V,6 FD,*, 4 D"2&4H4` 2000(@*"; *:b F$@D" 4>L@D<"P44
4 8@>FJ:\H4D@&">4b BD"&4H,:\FH& & P,:bN B@*(@H@&84 >" D,(4@>":\>@< JD@&>, *@8J<,>H@& *:b

BD,*FH"&:,>4b 7@<4FF44 B@ JFH@6R4&@<J D"2&4H4`; 4 *:b @8"2">4b 8@>FJ:\H"H4&>ZN JF:J(
B@ D"2:4R>Z< &@BD@F"<, 8"F"`V4<Fb @8DJ0"`V,6 FD,*Z 4 BD4D@*>ZN D,FJDF@&, &8:`R"b
^>,D(,H4R,F84, 4 <4>,D":\>Z, D,FJDFZ.
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

17.88 E<,H>Z, "FF4(>@&">4b & D"2<,D, 45 200*@::. ES!, @HD"0"`V4, F@8D"V,>4, >" 3100*@::.
ES!, B@HD,$J`HFb *:b B,R"H">4b F:,*J`V4N 42*">46: «ESCAP/UNEP Asia-Pacific Environment
Newsletter»; «Energy Resources Development»; «Electric Power in Asia and the Pacific, 1997 and 1998»;
«Atlas of Mineral Resources of the ESCAP Region»; «Mineral Resources Assessment, Development and
Management Series»; «Mineral Concentrations and Hydrocarbon Accumulations in the ESCAP Region»;
«Water Resources Series»; «Asia-Pacific Remote Sensing and GIS Journal»;2"*"R4 & @$:"FH4

@8DJ0"`V,6 FD,*Z & *&"*P"H\ B,D&@< FH@:,H44; $D@T`D" 7@>L,D,>P44 <4>4FHD@& B@
@8DJ0"`V,6 FD,*, 4 D"2&4H4` 2000(@*"; 4FF:,*@&">4, B@ @P,>8, &@*>ZN D,FJDF@& 4 FBD@F"
B@:\2@&"H,:,6 >" >4N; 4 @HR,HZ @ N@*, BD@&,*,>4b 7@>L,D,>P44 <4>4FHD@& B@ BD4<,>,>4`
8@F<4R,F8@6 H,N>484 & P,:bN JFH@6R4&@(@ D"2&4H4b & !24"HF8@-G4N@@8,">F8@< D,(4@>,,
1999(@*.

A@*BD@(D"<<"A@*BD@(D"<<" 6
GD">FB@DHGD">FB@DH, F&b2\F&b2\, HJD42<HJD42< 44 D"2&4H4,D"2&4H4, 4>LD"FHDJ8HJDZ4>LD"FHDJ8HJDZ

G"$:4P" 17.19
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 3 636,8 3 481,0 52,9 1,5 3 533,9 300,7 3 834,6

AD@R4, D"FN@*Z B@ B,DF@>":J — 13,2 (13,2) (100,0) — — —

7@>FJ:\H">HZ 4 ^8FB,DHZ — — 43,8 — 43,8 6,4 50,2

A@,2*84 37,5 47,5 10,4 21,8 57,9 2,8 60,7

IF:J(4 B@ 8@>HD"8H"< 1,0 2,1 4,3 204,7 6,4 0,9 7,3

3H@(@3H@(@ 3 675,3 3 543,8 98,2 2,7 3 642,0 310,8 3 952,8

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

926,0 400,0 AC??= —

2 540,6 1 653,0
C,FJDFZ, BD,*@FH"&:b,<Z, 42
*&JFH@D@>>4N 4 4>ZN 4FH@R>48@& 1 854,4

3H@(@3H@(@ 3 466,6 2 053,4 1 854,4

%F,(@%F,(@ 1 44 2 7 141,9 5 597,2 5 807,2
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

G"$:4P" 17.20
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: HD">FB@DH", F&b24, HJD42<" 4 D"2&4H4b

4>LD"FHDJ8HJDZ

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 2 — — 3 2 5 4

E-4/3 10 11 — — 4 — 14 11

E-2/1 3 3 — — — — 3 3

3H@(@3H@(@ 16 17 — — 7 2 23 19

AD@R4,AD@R4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 10 10 — — 4 3 14 13

3H@(@3H@(@ 10 10 — — 4 3 14 13

%F,(@%F,(@ 26 27 — — 11 5 37 32

17.89 A@*BD@(D"<<" 6@N&"HZ&",H *,bH,:\>@FH\, 8@H@D"b & 1998-1999(@*"N @FJV,FH&:b:"F\ & D"<8"N
B@*BD@(D"<<Z 8 «GD">FB@DH 4 F&b2\». ]HJ B@*BD@(D"<<J $J*,H @FJV,FH&:bH\ ?H*,:

HD">FB@DH", F&b24, HJD42<" 4 D"2&4H4b 4>LD"FHDJ8HJDZ.

17.90 ?F>@&>@, >"BD"&:,>4, D"$@HZ B@ ^H@6 B@*BD@(D"<<, $J*,H F@@H&,HFH&@&"H\ D,(4@>":\>@6

BD@(D"<<, *,6FH&46 ),:46F8@(@ B:">" *,6FH&46 B@ D"2&4H4` 4>LD"FHDJ8HJDZ & !24"HF8@-
G4N@@8,">F8@< D,(4@>, (^H"B 1). A@&ZT,>>@, &>4<">4, $J*,H J*,:bH\Fb D,T,>4` @F@$ZN

BD@$:,< >"4<,>,, D"2&4HZN, >, 4<,`V4N &ZN@*" 8 <@D` 4 @FHD@&>ZN D"2&4&"`V4NFb FHD">,
" H"80, FHD"> F B,D,N@*>@6 ^8@>@<48@6. ]H" B@*BD@(D"<<" H"80, $J*,H @N&"HZ&"H\
<,D@BD4bH4b B@ JR,HJ (,>*,D>@6 B,DFB,8H4&Z & FL,D, HD">FB@DH" 4 HJD42<". ),bH,:\>@FH\ &
^H@< *&JN(@*4R>@< B,D4@*, >"P,:,>" >" D"2D"$@H8J D,(4@>":\>ZN 0,:,2>@*@D@0>ZN,
"&H@<@$4:\>ZN <"DTDJH@& 4 &>JHD,>>4N &@*>ZN BJH,6 4 BD4*">4, 4< @L4P4":\>@(@ FH"HJF",
" H"80, F@2*">4, BD"&@&@6 @F>@&Z *:b <,0*J>"D@*>ZN B,D,&@2@8 B@ ^H4< <"DTDJH"<.
?04*",HFb, RH@ $J*,H *@FH4(>JH FJV,FH&,>>Z6 BD@(D,FF & *,:, B@*(@H@&84 <"DTDJH@&

!24"HF8@6 T@FF,6>@6 *@D@(4 4 GD">F"24"HF8@6 0,:,2>@6 *@D@(4, " H"80, & BD4F@,*4>,>44
R:,>@& 4 "FF@P44D@&">>ZN R:,>@& ]E7!G? 8 8@>&,>P4b<, B,D,R4F:,>>Z< & D,2@:`P44 48/11
7@<4FF44 @H 23 "BD,:b 1992(@*". #J*JH @FJV,FH&:,>Z <,D@BD4bH4b B@ @2>"8@<:,>4`

(@FJ*"DFH&,>>@(@ 4 R"FH>@(@ F,8H@D@& F 4<,`V4<4Fb &@2<@0>@FHb<4 & @$:"FH4 B@:4H484 &

P,:bN B@&ZT,>4b ^LL,8H4&>@FH4 HD">FB@DH>@(@ N@2b6FH&", <"H,D4":\>@-H,N>4R,F8@(@
@$,FB,R,>4b 4 HD">FB@DH>ZN JF:J( & D,(4@>,, " H"80, J8D,B:,>4b 4N B@H,>P4":" *:b
2"*,6FH&@&">4b FHD"H,(46 4 <,H@*@&, 4<,`V4N 8@<<,DR,F8J` >"BD"&:,>>@FH\.

17.91 % 4>H,D,F"N D"FT4D,>4b @F&,*@<:,>>@FH4 @ >@&ZN BD@$:,<"N >" HD">FB@DH, 4 F@2*">4b

>"*,0>@6 @F>@&Z *:b BD4&:,R,>4b <,FH>ZN @D(">42"P46 8 JR"FH4` & D"P4@>":\>@< D"2&4H44

HD">FB@DH" & ^H@< D,(4@>, *4D,8H4&>Z< @D(">"< $J*,H BD,*@FH"&:bH\Fb $@:\T@6 @$X,<

*">>ZN 4 4>L@D<"P44 B@ HD">FB@DHJ 4 F<,0>Z< &@BD@F"<, " H"80, $J*JH @D(">42@&Z&"H\Fb
(DJBB@&Z, JR,$>Z, <,D@BD4bH4b B@ J8D,B:,>4` >"P4@>":\>@(@ B@H,>P4":". #J*,H H"80,
@8"2Z&"H\Fb B@<@V\ & D"FT4D,>44 4>L@D<4D@&">>@FH4 :4P, @BD,*,:b`V4N B@:4H48J, 4
T4D@84N F:@,& @$V,FH&,>>@FH4 @$ ^8@:@(4R,F84N BD@$:,<"N, &@BD@F"N @ND">Z 2*@D@&\b 4
$,2@B"F>@FH4 >" HD">FB@DH,.
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

17.92 7D@<, H@(@, BD"&4H,:\FH&"< R:,>@& 4 "FF@P44D@&">>ZN R:,>@& $J*,H @8"2">" B@<@V\ &

J8D,B:,>44 >"P4@>":\>@(@ B@H,>P4":" & @$:"FH4 D"2D"$@H84 B@:4H484 4 B:">4D@&">4b

HJD42<", " H"80, & P,:bN F@*,6FH&4b D,(4@>":\>@<J 4 FJ$D,(4@>":\>@<J F@HDJ*>4R,FH&J &
4>H,D,F"N D"2&4H4b HJD42<".

17.93 ;>@(4, <,D@BD4bH4b & D"<8"N ^H@6 B@*BD@(D"<<Z B,D&@>"R":\>@ $J*JH @D4,>H4D@&">Z >"

FH"DT4N F@HDJ*>48@& *4D,8H4&>ZN @D(">@&, 8@>FJ:\H">H@& B@ &@BD@F"< B@:4H484 4 *DJ(4N
JR"FH>48@&, 8@H@DZ, D"FB@:"("`H &@2<@0>@FHb<4 >"R"H\ BD@P,FF 42<,>,>4b B@:4H484 4:4
BD4*"H\ ,<J F@@H&,HFH&J`V,, >"BD"&:,>4,. 1"H,< B@F:,*J`H <,D@BD4bH4b, @D4,>H4D@&">>Z,
>" @8"2">4, B@<@V4 4FB@:>4H,:b<, @H&,R"`V4< 2" @FJV,FH&:,>4, BD@(D"<< 4 BD@,8H@&.
A@*(@H@&:,>>Z, & D"<8"N B@*BD@(D"<<Z <"H,D4":Z H"80, $J*JH 4FB@:\2@&"H\Fb

<,0*J>"D@*>Z<4 @D(">42"P4b<4, <,0BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4

@D(">42"P4b<4 4 *DJ(4<4 (DJBB"<4 (D"0*">F8@(@ @$V,FH&", " H"80, R"FH>Z< F,8H@D@<.

17.94 A@:\2@&"H,:4 $J*JH @N&"R,>Z BJH,< BD4&:,R,>4b 8 JR"FH4` & <,0BD"&4H,:\FH&,>>ZN

F@&,V">4bN 4 F@&,V">4bN (DJBB ^8FB,DH@& 4 @2>"8@<4H,:\>ZN B@,2*8"N; D"FBD@FHD">,>4b
4>L@D<"P44 B@FD,*FH&@< H,N>4R,F84N BJ$:48"P46, DJ8@&@*bV4N BD4>P4B@&,
4>L@D<"P4@>>ZN $`::,H,>,6 43>H,D>,H"; F,H,&@(@ &2"4<@*,6FH&4b JRD,0*,>46; BD@&,*,>4b
(DJBB@&ZN JR,$>ZN <,D@BD4bH46 4 @8"2">4b 8@>FJ:\H"H4&>ZN JF:J(.

17.95 %>,$`*0,H>Z, D,FJDFZ 4FB@:\2J`HFb *:b D"FT4D,>4b 4 J(:J$:,>4b D"$@HZ, BD@&@*4<@6 2"
FR,H D,FJDF@& 42 D,(J:bD>@(@ $`*0,H", BJH,< BD,*@FH"&:,>4b *">>ZN 4 4>L@D<"P44,
@D(">42"P44 @$JR,>4b, (DJBB@&@6 B@*(@H@&84 4 BD,*@FH"&:,>4b 8@>FJ:\H"H4&>ZN JF:J( &
P,:bN J8D,B:,>4b >"P4@>":\>@(@ B@H,>P4":" & *,:, B:">4D@&">4b HD">FB@DH" 4 HJD42<".
E@HDJ*>484, R\4 *@:0>@FH4 L4>">F4DJ`HFb 42 &>,$`*0,H>ZN FD,*FH&, $J*JH @8"2Z&"H\
F@*,6FH&4, & *,:, BD@&,*,>4b H,N>4R,F84N 4FF:,*@&">46 & F@@H&,HFH&J`V4N @$:"FHbN 4N

*,bH,:\>@FH4, @D(">42"P44 BD,*FH"&:,>4b H,N>4R,F84N <"H,D4":@& & N@*, (DJBB@&@6

B@*(@H@&84 4 @8"2">4b 8@>FJ:\H"H4&>ZN JF:J( BD"&4H,:\FH&"< FHD">-R:,>@& B@ 4N BD@F\$,.
3FB@:\2@&">4, &>,$`*0,H>ZN D,FJDF@& B@<@0,H *@$4H\Fb BD@(D,FF" & D"2D"$@H8,

D,(4@>":\>ZN HD">FB@DH>ZN F,H,6 4 BD4*">44 4< @L4P4":\>@(@ N"D"8H,D", & F@2*">44
BD"&@&ZN @F>@& *:b <,0*J>"D@*>@(@ F@@$V,>4b B@ ^H4< <"DTDJH"< 4 B@2&@:4H &>,FH4 &8:"*

& B@&ZT,>4, @F&,*@<:,>>@FH4 FD,*4 F@HDJ*>48@& *4D,8H4&>ZN @D(">@& & @H>@T,>44 >@&ZN

&@BD@F@& & F,8H@D"N HD">FB@DH" 4 HJD42<" 4 & J8D,B:,>4, >"P4@>":\>@(@ B@H,>P4":" *:b

D,T,>4b ^H4N &@BD@F@&.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

17.96 ?04*",HFb,RH@ 8 8@>PJ *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*,H D,":42@&">@ F:,*J`V,,:

a) $J*,H 2"&,DT,>" B@*(@H@&8" <"DTDJH@& !24"HF8@6 T@FF,6>@6 *@D@(4 4 GD">F"24"HF8@6

0,:,2>@6 *@D@(4;

b) $J*,H B@&ZT,> JD@&,>\ @F&,*@<:,>>@FH4 @ &@2<@0>@FHbN 4FB@:\2@&">4b !24"HF8@6

T@FF,6>@6 *@D@(4 4 GD">F"24"HF8@6 0,:,2>@6 *@D@(4 *:b P,:,6 <,0*J>"D@*>@6 H@D(@&:4

4 HJD42<";

c) 2>"R4H,:\>@, 8@:4R,FH&@ "24"HF84N FHD"> BD4F@,*4>4HFb 8 8@>&,>P4b<, B,D,R4F:,>>Z<
& D,2@:`P44 48/117@<4FF44;

d) $J*,H *@FH4(>JH BD@(D,FF & D"2D"$@H8, F@(:"T,>46 @ D"2&4H44 D,(4@>":\>@6

HD">FB@DH>@6 4>LD"FHDJ8HJDZ 4 F@(:"F@&">44 BD"&4: >"&4("P44 4 B@:@0,>46,
D,(J:4DJ`V4N *,bH,:\>@FH\ & $"FF,6>, D,84 ;,8@>(; 4 J:JRT"HFb JF:@&4b *:b JR"FH4b
R"FH>@(@ F,8H@D" & D"2&4H44 4>LD"FHDJ8HJDZ 4 F@@H&,HFH&J`V4N @B,D"P4bN;

e) B@&ZF4HFb JD@&,>\ @F&,*@<:,>>@FH4 F@HDJ*>48@& *4D,8H4&>ZN @D(">@& @ &@2<@0>ZN

&"D4">H"N BD4<,>,>4b & $@:\T,6 FH,B,>4 @D4,>H4D@&">>ZN >" 8@<<,DR,F84, P,:4

B@*N@*@& 8 D"2&4H4` HD">FB@DH>ZN FD,*FH& 4 JF:J( 4 JBD"&:,>4` 4<4; & H@< R4F:,
@H>@FbV4NFb 8 @8DJ0"`V,6 FD,*,, 2*@D@&\` 4 $,2@B"F>@FH4 R,:@&,8";
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

f) $J*,H J8D,B:,> B@H,>P4": @D(">@& B:">4D@&">4b HJD42<" & *,:, D"2D"$@H84 B@:4H484 4

B:">4D@&">4b HJD42<";

g) D"FT4D4HFb F@HDJ*>4R,FH&@ >"P4@>":\>ZN HJD4FH4R,F84N @D(">42"P46 4 JR,$>ZN

JRD,0*,>46, 2">4<"`V4NFb HJD42<@<.

;,D@BD4bH4b;,D@BD4bH4b

17.97 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46.)&,>"*P"H\ B:,>"D>ZN 2"F,*">46 4 R,HZD, F,FF44
8@<4H,H@& 7@<4FF44; T,FH\ B:,>"D>ZN 2"F,*">46 7@<4H,H" B@ HD">FB@DHJ, F&b24,
HJD42<J 4 D"2&4H4` 4>LD"FHDJ8HJDZ; *,FbH\ B:,>"D>ZN 2"F,*">46 7@>L,D,>P44
<4>4FHD@& B@ 4>LD"FHDJ8HJD,;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

a. 7@<4FF4b. +0,(@*>Z, *@8:"*Z 7@<4H,H" B@ HD">FB@DHJ, F&b24, HJD42<J 4
D"2&4H4` 4>LD"FHDJ8HJDZ; *@8:"* @$ @FJV,FH&:,>44 D,2@:`P44 52/97@<4FF44
@ >"2,<>ZN HD">FB@DH>ZN <"DTDJH"N & !244 4 <,0*J !24,6 4 +&D@B@6; 4
,0,(@*>Z, *@8:"*Z @$ @FJV,FH&:,>44 ),:46F8@(@ B:">" *,6FH&46 B@ D"2&4H4`

4>LD"FHDJ8HJDZ & !24"HF8@-G4N@@8,">F8@< D,(4@>,;

b. 7@<4H,H B@ HD">FB@DHJ, F&b24, HJD42<J 4 D"2&4H4` 4>LD"FHDJ8HJDZ. )@8:"* @$
@FJV,FH&:,>44 ),:46F8@(@ B:">" *,6FH&46 B@ D"2&4H4` 4>LD"FHDJ8HJDZ &

!24"HF8@-G4N@@8,">F8@< D,(4@>,; 4 R,HZD, *@8:"*" B@ &@BD@F"< HD">FB@DH",
F&b24, HJD42<" 4 D"2&4H4b 4>LD"FHDJ8HJDZ;

c. 7@>L,D,>P4b <4>4FHD@& B@ 4>LD"FHDJ8HJD,. AbH\ *@8:"*@& B@ &@BD@F"<

HD">FB@DH", F&b24, HJD42<" 4 D"2&4H4b 4>LD"FHDJ8HJDZ;

iii) BD@R4, JF:J(4.E@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@& B@ &@BD@F"< D,(J:4D@&">4b
HD">FB@DH>@(@ F,8H@D" 4 B@ D,(4@>":\>@6 BD@(D"<<, *,6FH&46 ),:46F8@(@ B:">"

*,6FH&46 B@ D"2&4H4` 4>LD"FHDJ8HJDZ & !24"HF8@-G4N@@8,">F8@< D,(4@>,;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) B,D4@*4R,F84, BJ$:48"P44. «Review of the Developments in Transport, Communications,
Tourism and Other Infrastructure» (D"2 & *&" (@*"); «Transport and Communications Bulletin
for Asia and the Pacific» (,0,(@*>48); «ESCAP Tourism Review» (,0,(@*>48); 4 «ESCAP
Tourism Newsletter» (,0,(@*>48);

ii) >,B,D4@*4R,F84, BJ$:48"P44. «CJ8@&@*bV4, BD4>P4BZ & @H>@T,>44 BD@B"(">*Z
!24"HF8@6 T@FF,6>@6 *@D@(4»; B,D,F<@HD,>>Z6 B:"> "24"HF84N T@FF,6>ZN *@D@(;
B,D,FHD@68"0,:,2>@*@D@0>@6 F,H4; FHD@4H,:\FH&@ GD">F"24"HF8@60,:,2>@6 *@D@(4;
B,D,F<@HD,>>Z, DJ8@&@*bV4, BD4>P4BZ & @H>@T,>44 @P,>84 &@2*,6FH&4b >"

@8DJ0"`VJ` FD,*J *@D@0>@(@ F,8H@D"; $"2" *">>ZN @ $,2@B"F>@FH4 >" *@D@("N;
8@<B:,8F>Z, HD">FB@DH>Z, F4FH,<Z; J8D,B:,>4, B@H,>P4":" 2"8@>@*"H,:\>ZN

@D(">@& & @H>@T,>44 BD,*@FH"&:,>4b @$X,8H@& 4>LD"FHDJ8HJDZ 4 F@@H&,HFH&J`V4N

JF:J(; DJ8@&@*bV4, BD4>P4BZ ("D<@>42"P44 BD"&4: 4 B@:@0,>46 @ >"&4("P44;
JR,$>Z, <"H,D4":Z B@ F<,T">>Z< B,D,&@28"<; P,>@@$D"2@&">4, B@DH@&ZN JF:J(,
4>&,FH4P4@>>"b B@:4H48" 4 8:`R,&Z, B@8"2"H,:4 *,bH,:\>@FH4 B@DH@&;
D,(4@>":\>"b FHD"H,(4b B,D,&@*" <@DF8@(@ HD">FB@DH" >" 8@>H,6>,DZ; D"2&4H4,
:`*F84N D,FJDF@& & <@DF8@< F,8H@D,; 4 &@BD@FZ B@:4H484 & @H>@T,>44 JFH@6R4&@(@
D"2&4H4b HJD42<"; &@BD@FZ B@:4H484, 8"F"`V4,Fb D"2&4H4b 4>LD"FHDJ8HJDZ

HJD42<", 4>&,FH4P46 4 @$:,(R,>4b B@,2*@8; %3Q/EA3) 4 HD">FB@DH>"b @HD"F:\; 4
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

DJ8@&@*bV4, BD4>P4BZ @P,>84 4 F@8D"V,>4b &:4b>4b HD">FB@DH>@6

4>LD"FHDJ8HJDZ 4 JF:J( >" D"FBD@FHD">,>4, %3Q/EA3)";

iii) &ZBJF8 ^:,8HD@>>ZN 4 "J*4@&42J":\>ZN <"H,D4":@&. +0,8&"DH":\>@, @$>@&:,>4,
4>L@D<"P4@>>ZN FHD">4P ]E7!G? &@ «%F,<4D>@6 B"JH4>,» B@ HD">FB@DHJ, F&b24,
HJD42<J 4 D"2&4H4` 4>LD"FHDJ8HJDZ; @$>@&:,>4, *&" D"2" & (@* 4>L@D<"P4@>>ZN
FHD">4P ]E7!G? B@ ),:46F8@<J B:">J *,6FH&46 B@ D"2&4H4` 4>LD"FHDJ8HJDZ &

!24"HF8@-G4N@@8,">F8@< D,(4@>,, !24"HF8@6 T@FF,6>@6 *@D@(, 4 GD">F"24"HF8@6
0,:,2>@6 *@D@(,;

iv) H,N>4R,F84, <"H,D4":Z *:b &>,T>4N B@:\2@&"H,:,6 ($"2Z *">>ZN, BD@(D"<<>@,
@$,FB,R,>4, 4 H.*.). E@&,DT,>FH&@&">4, 4 @$>@&:,>4, $"2Z *">>ZN ]E7!G? B@

HD">FB@DHJ 4 4>LD"FHDJ8HJD,; 4 @$>@&:,>4, 4>L@D<"P44 @ <@DF84N B,D,&@28"N &
F4FH,<, 3>H,D>,H;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 &2"4<@*,6FH&4,

(C#/%#):

i) F@HDJ*>4R,FH&@ F<,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, &8:`R"b!2#C,!24"HF8@-
H4N@@8,">F8@, ^8@>@<4R,F8@, F@HDJ*>4R,FH&@ (!G]E), !24"HF8@-H4N@@8,">F8@,
F@@$V,FH&@ B@ ^:,8HD@F&b24 (!GE]),!E+!=,]E-#3;SG,?]E, +&D@B,6F846 F@`2,
E,8D,H"D4"H K@DJ<",3#C,7@<4FF4` B@ D,8, ;,8@>(,?D(">42"P4` F@HDJ*>4R,FH&"
0,:,2>ZN *@D@( (?E/)), E!!C7 4 %F,<4D>Z6 $">8, F @D(">"<4 4

FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b
*DJ(4, D,(4@>":\>Z, 8@<4FF44, _=7G!), AC??=, _=E3GC!9, ;?G, 37!?,
;E], 3;? 4 %AE, F >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, &8:`R"b ':@$":\>Z6
L@>* D"2&4H4b 4>LD"FHDJ8HJDZ,!*<4>4FHD"P4` B@DH@& !E+!= (!A!),!FF@P4"P4`
^8FB,*4H@D@& (DJ2@& !E+!= (!KK!), !FF@P4"P4` F@&,H@& (DJ2@@HBD"&4H,:,6

#">(:"*,T, 3>*44, A"84FH">" 4 SD4-9">84 (!E7?#3AE), ;,0*J>"D@*>J`
"FF@P4"P4` B@DH@& 4 ("&">,6 (;!EA3'), ;,0*J>"D@*>J` "FF@P4"P4`

0,:,2>@*@D@0>ZN 8@>(D,FF@& (;!/7), ;,0*J>"D@*>Z6 F@`2 "&H@<@$4:\>@(@

HD">FB@DH" (;E!G), A@FH@b>>J` <,0*J>"D@*>J` "FF@P4"P4` 8@>(D,FF@& B@

FJ*@N@*FH&J (A;!7E) 4 %F,<4D>Z6 F@&,H D"2&4H4b, " H"80, F R"FH>Z< F,8H@D@<,
&8:`R"b E@`2 D"2&4H4b 4>LD"FHDJ8HJDZ FHD"> !244, & *,:, @FJV,FH&:,>4b

),:46F8@(@ B:">" *,6FH&46 B@ D"2&4H4`4>LD"FHDJ8HJDZ &!24"HF8@-G4N@@8,">F8@<
D,(4@>, 4 EA+7!;

ii) F@HDJ*>4R,FH&@ F@ %F,<4D>@6 HJD4FHF8@6 @D(">42"P4,6, !24"HF8@-H4N@@8,">F8@6
HJD4FHF8@6 "FF@P4"P4,6 (!GG!) 4 *DJ(4<4 F&b2">>Z<4 F HJD42<@< @D(">42"P4b<4
B@ &@BD@F"< D"2&4H4b HJD42<";

iii) JR"FH4, & *,bH,:\>@FH4 P,>HD@& B@&ZT,>4b 8&":4L48"P44 & @$:"FH4 B:">4D@&">4b

D"2&4H4b (@D@*F8@(@ HD">FB@DH";

iv) @D(">42"P4b 4 @$F:J04&">4, A@*8@<4H,H" B@ D"2&4H4` 4>LD"FHDJ8HJDZ & !24"HF8@-
G4N@@8,">F8@< D,(4@>, C,(4@>":\>@(@ <,0JRD,0*,>R,F8@(@ 8@<4H,H" *:b !24"HF8@-
G4N@@8,">F8@(@ D,(4@>";

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) 8@>FJ:\H"P4@>>Z, JF:J(4 B@ BD@F\$, BD"&4H,:\FH&. E:,*J`V4, 8@>FJ:\H"P4@>>Z,
<4FF44: *&, B@ F:,*J`V4< &@BD@F"< — D"2&4H4, 4 JBD@V,>4, >"2,<>ZN B,D,&@2@8,
D"2&4H4, B,D,&@2@8 4 HD">FB@DH", <,0*J>"D@*>@, F>"$0,>4, 4 F<,T">>Z,

B,D,&@284, BD,*JBD,0*,>4, 4 :,R,>4, %3Q/EA3)" & HD">FB@DH>@6 @HD"F:4; B@
@*>@6 B@ F:,*J`V4< H,<"< — @B4D"`V,,Fb >" JR"FH4, B:">4D@&">4, D"2&4H4b

F,:\F8@6 4>LD"FHDJ8HJDZ, 8@<B:,8F>Z6 B@*N@* 8 B:">4D@&">4` B,D,&@2@8, D"2&4H4,
&>JHD,>>,(@ &@*>@(@ HD">FB@DH" 4 J8D,B:,>4, >"P4@>":\>@(@ B@H,>P4":" & @$:"FH4
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

D"2&4H4b HJD42<"; H,N>4R,F8"b B@<@V\ B@ 4>H,(D"P44 >,<,N">4R,F8@(@ HD">FB@DH"
& (@D@*F84, HD">FB@DH>Z, F4FH,<Z;

ii) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8":

a. F,<4>"DZ/BD"8H48J<Z: *&" — B@ &@BD@F"< D"2&4H4b 4>LD"FHDJ8HJDZ HD">FB@DH"

4 JBD@V,>4` BD@P,*JD >" HD">FB@DH, 4 @*4> — B@ &@BD@F"< L4>">F4D@&">4b

4>&,FH4P46 4 B:">4D@&">4b D"2&4H4b &@*>@(@ HD">FB@DH"; @*4> — B@ D"2&4H4`

4>LD"FHDJ8HJDZ HJD42<", 4>&,FH4P4b< 4 JBD@V,>4` B@,2*@8; 4 @*4> — B@

BD,*JBD,0*,>4` 4 :,R,>4` %3Q/EA3)" & HD">FB@DH>@6 @HD"F:4;

b. JR,$>Z, BD"8H48J<Z B@ &@BD@F"< BD4<,>,>4b 8@<B:,8F>@(@ B@*N@*" 8

B:">4D@&">4` D"2&4H4b HD">FB@DH";

c. B@@VD,>4, JR"FH4b R"FH>@(@ F,8H@D" & D"2&4H44 4>LD"FHDJ8HJDZ;

d. F,<4>"DZ/BD"8H48J<Z FHD">@&@(@ JD@&>b.?*4> — B@ @B4D"`V,<JFb >" JR"FH4,

B:">4D@&">4` D"2&4H4b F,:\F8@6 4>LD"FHDJ8HJDZ 4 @*4> — B@ D"2D"$@H8,

B@:4H484 & @$:"FH4 FJ*@N@*FH&";

e. ;,0*J>"D@*>"b 8@>L,D,>P4b B@ &>JHD,>>,<J &@*>@<J HD">FB@DHJ;

f. *&" FJ$D,(4@>":\>ZN/>"P4@>":\>ZN BD"8H48J<" B@ D"2&4H4` F<,T">>ZN

B,D,&@2@8;

g. D,(4@>":\>Z, F,<4>"DZ. ?*4> — B@ JBD"&:,>4` B@DH"<4 4 4N

8@<<,DP4":42"P44 4 @*4> — B@ B:">4D@&">4` 4 D"2&4H4` HJD42<";

h. ,0,(@*>Z, D,(4@>":\>Z, F@&,V">4b B@ D"2&4H4` HJD42<" & FJ$D,(4@>,

#@:\T@(@ ;,8@>(" 4 B@ B@@VD,>4` F@HDJ*>4R,FH&" & *,:, D"2&4H4b HJD42<" 4

B@*(@H@&84 8"*D@&;

i. <,N">42<Z H,N>4R,F8@(@ F@HDJ*>4R,FH&" <,0*J D"2&4&"`V4<4Fb FHD">"<4 B@

D"2&4H4` HJD42<" 4 B@*(@H@&8, 8"*D@& & @$:"FH4 HJD42<";

j. D,(4@>":\>Z, F@&,V">4b B@ 8@>FJ:\H"H4&>Z< <,N">42<"< *:b 8:`R,&ZN

FJ$X,8H@& <@DF8@6 @HD"F:4.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

17.98 E<,H>Z, "FF4(>@&">4b & D"2<,D, 3 533 900*@::. ES!, @HD"0"`V4, J&,:4R,>4, >"

52 900*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN &

H"$:4P, 17.20.% ^H4N 4FBD"T4&",<ZN D,FJDF"N *:b B,DF@>":" JRH,>@ F:,*J`V,,: a) B,D,&@*
& ^HJ B@*BD@(D"<<J @*>@6 *@:0>@FH4 E-3 42 B@*BD@(D"<<Z 1 *:b J8D,B:,>4b B@H,>P4":"
*">>@6 B@*BD@(D"<<Z F H@R84 2D,>4b *,bH,:\>@FH4, F&b2">>@6 F 4FF:,*@&">4,</42JR,>4,<
F@P4":\>@-^8@>@<4R,F8@(@ &@2*,6FH&4b HJD42<", ^8@HJD42<" 4 4>@FHD">>ZN 4>&,FH4P46 &
HJD42<; 2">4<"`V46 ^HJ *@:0>@FH\ F@HDJ*>48 $J*,H H"80, @H&,R"H\ 2" D"$@HJ, F&b2">>J` F
F@2*">4,< 4 &,*,>4,< $"2 *">>ZN *:b 8@>HD@:b 2" D"2&4H4,< HJD42<" >" >"P4@>":\>@< 4

D,(4@>":\>@< JD@&>bN 4 ,(@ @P,>84; 4 b) @H:@0,>>@, &@2*,6FH&4, JBD"2*>,>4b *&JN

*@:0>@FH,6, @FJV,FH&:b,<@, & *&JN(@*4R>@< B,D4@*, 1998-1999(@*@&.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

17.99 AD,8D"V,>@ &Z*,:,>4, D,FJDF@& B@ :4>44 &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b *:b

@$,FB,R,>4b >,8@H@DZN LJ>8P46 H,N>4R,F8@(@ 4 &FB@<@("H,:\>@(@ N"D"8H,D".

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

17.100 =@&Z, "FF4(>@&">4b & D"2<,D, 43 800*@::. ES! >,@$N@*4<Z *:b F:,*J`V4N P,:,6:
a) 14 600*@::. ES! >" @B:"HJ JF:J( FB,P4":4FH@&, 8@H@DZ<4 >, D"FB@:"(",H F,8D,H"D4"H, *:b
B@*(@H@&84 *&JN(@*4R>ZN @$2@D@& 42<,>,>46 & @H>@T,>44 HD">FB@DH", F&b24, HJD42<" 4

138



C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

*DJ(@6 4>LD"FHDJ8HJDZ; 4 b) 29 200*@::. ES! >" FB,P4":\>Z, F@&,V">4b (DJBB ^8FB,DH@&
B@ &@BD@F"< D,(J:4D@&">4b F,8H@D" HD">FB@DH" 4 B@ D,(4@>":\>@6 BD@(D"<<, *,6FH&46

),:46F8@(@ B:">" *,6FH&46 B@ D"2&4H4` 4>LD"FHDJ8HJDZ & !24"HF8@-G4N@@8,">F8@< D,(4@>,.
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

A@,2*84A@,2*84

17.101 E<,H>Z, "FF4(>@&">4b & D"2<,D, 57 900*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 10 400*@::.
ES!, B@HD,$J`HFb *:b F:,*J`V4N P,:,6: a) 40 400*@::. ES!, J&,:4R,>4, >" 4500*@::.
ES!, *:b JR"FH4b & 2"F,*">4bN C"$@R,6 (DJBBZ B@ &@BD@F"< HD">FB@DH" 4 B,D,F,R,>4b (D">4P
BD@,8H" EA+7!, !E+!=, ]7?, E!!C7, !FF@P4"P44 ^8FB,*4H@D@& (DJ2@& !E+!= 4 C"$@R,6
(DJBBZ B@ HD">FB@DHJ !G]E; 4 b) 17 500*@::. ES!, RH@ >" 5900*@::. ES! $@:\T,, *:b
BD@&,*,>4b 8@>FJ:\H"P46 4 8@@D*4>"P44 *,bH,:\>@FH4 F ]7!, ]E71!, +]7, _=7G!),
?E/), ;,0*J>"D@*>Z< F@`2@< 0,:,2>ZN *@D@(, ;E!G, #3;SG-]E, 3;?, !A!, !GG!
(!24"HF846 @H*,: 4 G4N@@8,">F846 @H*,:) 4 F@ %F,<4D>@6 HJD4FHF8@6 @D(">42"P4,6 & P,:bN
J8D,B:,>4b F@HDJ*>4R,FH&" 4 8@@D*4>"P44.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

17.102 !FF4(>@&">4b & D"2<,D, 6400*@::. ES!, RH@ @HD"0",H J&,:4R,>4, >" 4300*@::. ES!,
B@HD,$J`HFb *:b 42*">4b F:,*J`V4N BJ$:48"P46: «Review of the Developments in Transport,
Communications, Tourism and Other Infrastructure»4 «Transport and Communications Bulletin for Asia
and the Pacific».

A@*BD@(D"<<"A@*BD@(D"<<" 7
EH"H4FH48"EH"H4FH48"

G"$:4P" 17.21
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 315,7 2 111,3 125,9 5,9 2 237,2 290,3 2 527,5

7@>FJ:\H">HZ 4 ^8FB,DHZ 27,8 18,0 (0,1) (0,5) 17,9 2,6 20,5

A@,2*84 46,3 46,6 (5,7) (12,2) 40,9 1,9 42,8

IF:J(4 B@ 8@>HD"8H"< 46,4 31,5 5,8 18,4 37,3 5,4 42,7

3H@(@3H@(@ 2 436,2 2 207,4 125,9 5,7 2 333,3 300,2 2 633,5

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

31,6 — AC??= —

735,1 456,2 _=KA! 300,0

466,3 365,6
C,FJDFZ, BD,*@FH"&:b,<Z, 42
*&JFH@D@>>4N 4 4>ZN 4FH@R>48@& 560,4

3H@(@3H@(@ 1 233,0 821,8 860,4

%F,(@%F,(@ 1 44 2 3 669,2 3 029,2 3 493,9
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

G"$:4P" 17.22
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: EH"H4FH4R,F846 @H*,:

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — — — 1 1

E-4/3 4 5 — — — — 4 5

E-2/1 2 2 — — — — 2 2

3H@(@3H@(@ 8 9 — — — — 8 9

AD@R4,AD@R4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 13 12 — — 2 2 15 14

3H@(@3H@(@ 13 12 — — 2 2 15 14

%F,(@%F,(@ 21 21 — — 2 2 23 23

17.103 A@*BD@(D"<<" 7@N&"HZ&",H *,bH,:\>@FH\, 8@H@D"b & 1998-1999(@*"N @FJV,FH&:b:"F\ & D"<8"N
B@*BD@(D"<<Z 9 «EH"H4FH48"». ]H" B@*BD@(D"<<" @FJV,FH&:b,HFb EH"H4FH4R,F84< @H*,:@<.

17.104 % F@@H&,HFH&44 F 8DJ(@< &,*,>4b 7@<4FF44 @F>@&>Z<4 2"*"R"<4 ^H@6 B@*BD@(D"<<Z

b&:b`HFb *":\>,6T,, F@*,6FH&4, D"2&4H4` JFH@6R4&@(@ >"P4@>":\>@(@ B@H,>P4":" & @$:"FH4

FH"H4FH484 & !24"HF8@-G4N@@8,">F8@< D,(4@>,, D"FBD@FHD">,>4, F@B@FH"&4<ZN F@P4":\>ZN,
^8@>@<4R,F84N 4 *DJ(4N F@@H&,HFH&J`V4N FH"H4FH4R,F84N *">>ZN B@ FHD">"<-R:,>"< 42 ^H@(@
D,(4@>" 4 "FF@P44D@&">>Z< R:,>"< 7@<4FF44 4 B@@VD,>4, ^LL,8H4&>@(@ 4FB@:\2@&">4b

4>L@D<"P4@>>@6 H,N>@:@(44 & D"<8"N (@FJ*"DFH&,>>@(@ F,8H@D".?F>@&>Z<4 <,D@BD4bH4b<4
b&:b`HFb: a) @8"2">4, B@<@V4 4 BD,*@FH"&:,>4, @F>@&>ZN 4 *DJ(4N JF:J( 7@<4H,HJ B@
FH"H4FH48,, 8@H@DZ6 4(D",H (:"&>J` D@:\ & B@@VD,>44 4 8@@D*4>"P44 D"2&4H4b D,(4@>":\>@6
FH"H4FH484; b) @D(">42"P4b H,N>4R,F8@(@ F@HDJ*>4R,FH&", &8:`R"b @8"2">4, 8@>FJ:\H"H4&>ZN
JF:J( 4 BD@&,*,>4, H,N>4R,F84N F,<4>"D@&, D"FBD@FHD">,>4, H,N>4R,F84N <"H,D4":@& & P,:bN
B@@VD,>4b D"2&4H4b >"&Z8@& 4 @$<,>" @BZH@< 4 H,N>4R,F84<4 2>">4b<4 & @$:"FH4

FH"H4FH484 4 4>L@D<"P4@>>@6 H,N>@:@(44; c) @D(">42"P4b BD"8H48J<@& 4 JR,$>ZN BD@(D"<<
B@ &@BD@F"< FH"H4FH484 4 4>L@D<"P4@>>@6 H,N>@:@(44, BD,0*, &F,(@ F@&<,FH>@ F

BD@(D"<<"<4 B@*(@H@&84 FH"H4FH48@& E3!A; d) B@*(@H@&8", @$2@D 4 8@@D*4>"P4b >"

D,(4@>":\>@< JD@&>, D"2D"$@H84 4 B,D,F<@HD" FH"H4FH4R,F84N >@D< 4 4N @8@>R"H,:\>@,

&>,*D,>4,; e) F$@D, F@FH"&:,>4, 4 D"FBD@FHD">,>4, FH"H4FH4R,F8@6 4>L@D<"P44 B@ *">>@<J
D,(4@>J, @8"2">4, FH"H4FH4R,F8@6 B@**,D084 ">":4H4R,F8@6 *,bH,:\>@FH4, @FJV,FH&:b,<@6
& F,8D,H"D4"H,; f) B@**,D0">4, H,F>ZN F&b2,6 4 F@HDJ*>4R,FH&@ F F@@H&,HFH&J`V4<4

D,(4@>":\>Z<4, FJ$D,(4@>":\>Z<4 4 <,0*J>"D@*>Z<4 @D(">42"P4b<4 & *,:, B@&ZT,>4b
JD@&>b 8@@D*4>"P44 H,N>4R,F8@6 B@<@V4 & @$:"FH4 FH"H4FH484.

17.105 7@>,R>Z<4 B@:\2@&"H,:b<4 D,2J:\H"H@& *,bH,:\>@FH4 ^H@6 B@*BD@(D"<<Z b&:b`HFb

>"P4@>":\>Z, FH"H4FH4R,F84, JBD"&:,>4b, 8@@D*4>"H@DZ B@ &@BD@F"< 8@<B\`H,D42"P44 4
4>L@D<"P4@>>@6 H,N>@:@(44 4 2">4<"`V4,Fb &@BD@F"<4 B:">4D@&">4b, 8@>HD@:b 4 BD4>bH4b
D,T,>46 JRD,0*,>4b & BD"&4H,:\FH&"N FHD">-R:,>@& 4 "FF@P44D@&">>ZN R:,>@&;
D,(4@>":\>Z,, FJ$D,(4@>":\>Z, 4 <,0*J>"D@*>Z, @D(">42"P44; >,BD"&4H,:\FH&,>>Z,

@D(">42"P44, >"P4@>":\>Z, 4 <,0*J>"D@*>Z, JRD,0*,>4b; JR,>Z,, 2">4<"`V4,Fb

4FF:,*@&">4b<4 4 B@:4H48@6 & ^8@>@<4R,F8@6, F@P4":\>@6, *,<@(D"L4R,F8@6 4
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

^8@:@(4R,F8@6 FL,D"N; @H*,:\>Z, L4D<Z 4 :4P". AD4 @FJV,FH&:,>44 ^H@6 B@*BD@(D"<<Z
F,8D,H"D4"H $J*,H *@:0>Z< @$D"2@< JR4HZ&"H\ D"2:4R>Z6 JD@&,>\ D"2&4H4b FH"H4FH484 &

FHD">"N D,(4@>", J*,:bb @F@$@, &>4<">4, B@HD,$>@FHb< >"4<,>,, D"2&4HZN FHD"> 4 FHD"> F
B,D,N@*>@6 ^8@>@<48@6, >"N@*bV4NFb & Jb2&4<@< B@:@0,>44. #@:\T46 JB@D $J*,H *,:"H\Fb
>" D"FT4D,>4, F@HDJ*>4R,FH&" FHD"> 4 8@@D*4>"P4` &8:"*" FHD"> F &ZF@84< JD@&>,<

D"2&4H4b FH"H4FH484.

17.106 EH"H4FH4R,F8"b 8@<4FF4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46, ]E7!G? 4 ,, 7@<4H,H B@

FH"H4FH48, B@*R,D8>J:4 >,@$N@*4<@FH\ F&@,&D,<,>>@(@ BD,*FH"&:,>4b &ZF@8@8"R,FH&,>>@6

F@@H&,HFH&J`V,6 4>L@D<"P44 *:b P,:,6 >"P4@>":\>@(@ B:">4D@&">4b 4 @FJV,FH&:,>4b

B@:4H484 4 BD@(D"<< & 4>H,D,F"N *@FH40,>4b JFH@6R4&@(@ ^8@>@<4R,F8@(@ D@FH" 4

F@P4":\>@(@ D"2&4H4b. ?04*",HFb, RH@ & D,2J:\H"H, 4FB@:\2@&">4b &>,$`*0,H>ZN D,FJDF@&
$J*,H D"FT4D,>" *,bH,:\>@FH\ F,8D,H"D4"H" B@ J8D,B:,>4` B@H,>P4":" FHD"> & *,:, F$@D",
B@*(@H@&84 4 D"FBD@FHD">,>4b *">>ZN, >,@$N@*4<ZN *:b 4N ^8@>@<4R,F8@(@ 4 F@P4":\>@(@
D"2&4H4b, 4 & *,:, D"2D"$@H84 $@:,, ^LL,8H4&>@6 B@:4H484 & @$:"FH4 4>L@D<"P4@>>@6
H,N>@:@(44. 7@<4FF4b & #":46F8@6 *,8:"D"P44 B@ >"D@*@>"F,:,>4` 4 D"2&4H4` 4 & N@*,

;,0*J>"D@*>@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4` 4 D"2&4H4` BD42&":" BD"&4H,:\FH&"

J8D,B:bH\ F&@6 B@H,>P4": & *,:, F$@D" 4 D"FBD@FHD">,>4b *,<@(D"L4R,F84N *">>ZN, BD,0*,
&F,(@ BJH,< J*,:,>4b BD4@D4H,H>@(@ &>4<">4b BD4<,>,>4` F@&D,<,>>ZN 4>L@D<"P4@>>ZN

H,N>@:@(46. ?04*",HFb, RH@ L4>">F4D@&">4, F@ FH@D@>Z _=KA! B@<@0,H F,8D,H"D4"HJ

@8"2"H\ F@*,6FH&4, FHD">"< & 4N JF4:4bN B@ F@&,DT,>FH&@&">4` B@H,>P4":" & *,:, F$@D",
@$D"$@H84 4 D"FBD@FHD">,>4b H"84N *">>ZN. % R"FH>@FH4, ^H@ $J*,H *@FH4("H\Fb BJH,<
4FB@:\2@&">4b @BZH" D"2&4HZN FHD">, >"4:JRT4N <,H@*@& 4 4>L@D<"P44 @$ 42&:,R,>>ZN
JD@8"N, 8@H@DZ, B@<@(JH D"2&4&"`V4<Fb FHD">"< *@$4H\Fb BD@(D,FF" 4 42$,0"H\

>,D"P4@>":\>@(@ D"FN@*@&">4b D,FJDF@& >" D"2:4R>Z, ^8FB,D4<,>HZ.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

17.107 ?04*",HFb, RH@ 8 8@>PJ *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*,H D,":42@&">@ F:,*J`V,,:

a) $J*,H B@&ZT,> JD@&,>\ 8@@D*4>"P44 4 F@HDJ*>4R,FH&" B@ &@BD@F"< D"2&4H4b FH"H4FH484

4 FH"H4FH4R,F84N >@D< & D,(4@>,;

b) $J*,H J8D,B:,> >"P4@>":\>Z6 B@H,>P4": & *,:, D"2&4H4b F4FH,< FH"H4FH4R,F8@6

4>L@D<"P44 4 4FB@:\2@&">4b 4>L@D<"P4@>>@6 H,N>@:@(44.

;,D@BD4bH4b;,D@BD4bH4b

17.108 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. )&,>"*P"H\ B:,>"D>ZN 2"F,*">46 4 4 F,FF44
8@<4H,H@& 7@<4FF44; 4 6 B:,>"D>ZN 2"F,*">46 7@<4H,H" B@ FH"H4FH48,;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

a. 7@<4FF4b. )@8:"* B@ &@BD@F"<, F&b2">>Z< F@ FH"H4FH48@6; *@8:"* @

*@FH4(>JH@< BD@(D,FF, 4 &@2>48T4N BD@$:,<"N & D,T,>44 BD@$:,<Z 2000(@*"
R:,>"<4 4 "FF@P44D@&">>Z<4 R:,>"<4; 4 *@8:"* 7@<4H,H" B@ FH"H4FH48,;

b. 7@<4H,H B@ FH"H4FH48,.)@8:"* C"$@R,6 (DJBBZ ^8FB,DH@& & @$:"FH4 FH"H4FH484;
4 *@8:"*Z B@ @H*,:\>Z< &@BD@F"<, F&b2">>Z< F D"2&4H4,< FH"H4FH484, B@
&@BD@F"< 8@<B\`H,D42"P44 & (@FJ*"DFH&,>>@< F,8H@D,, B@ &@BD@F"<

8@<B:,8F>@(@ BD,*FH"&:,>4b BD@(D"<< D"$@HZ & @$:"FH4 FH"H4FH484 & D,(4@>,

4 @ <,D@BD4bH4bN F,8D,H"D4"H" & B,D4@* B@F:, @*4>>"*P"H@6 F,FF44 7@<4H,H";

iii) BD@R4, JF:J(4.?$F:J04&">4, @*>@(@ F@&,V">4b C"$@R,6 (DJBBZ ^8FB,DH@& & @$:"FH4
FH"H4FH484;
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#):

i) B,D4@*4R,F84, BJ$:48"P44. %@F,<\ &ZBJF8@& $`::,H,>b «Statistical Newsletter»;
R,HZD, &ZBJF8" $`::,H,>b «Government Computerization Newsletter»,,0,(@*>48
«Statistical Yearbook for Asia and the Pacific»; «Foreign Trade Statistics for Asia and the
Pacific»; &@F,<\ &ZBJF8@& 42*">4b «Statistical Indicators for Asia and the Pacific»;
,0,(@*>48 «Asia-Pacific in Figures»;

ii) ^:,8HD@>>Z, 4 "J*4@&42J":\>Z, <"H,D4":Z. +0,<,FbR>@, @$>@&:,>4,

4>L@D<"P4@>>ZN FHD">4P ]E7!G? B@ FH"H4FH48, 4 8@<B\`H,D42"P44

(@FJ*"DFH&,>>@(@ F,8H@D";

iii) *,<@>FHD"P4@>>Z, <"H,D4":Z. ?*4> >"$@D *,<@>FHD"P4@>>ZN <"H,D4":@& *:b

7@<4H,H" B@ FH"H4FH48,;

iv) >"$@DZ 4>L@D<"P4@>>ZN <"H,D4":@&. ="FH,>>Z, >"(:b*>Z, B@F@$4b B@ @$V,6
FH"H4FH48,;

v) H,N>4R,F84, <"H,D4":Z *:b &>,T>4N B@:\2@&"H,:,6 ($"2Z *">>ZN, BD@(D"<<>@,
@$,FB,R,>4, 4 H.B.). )">>Z, 4 4>L@D<"P4b, D"FBD@FHD">b,<Z, F B@<@V\`

^:,8HD@>>ZN FD,*FH& <"FF@&@6 4>L@D<"P44 (7)-A1I, *4F8,HZ 4 H.*.); ^8FB:J"H"P4b
4 @$F:J04&">4, E4FH,<Z FH"H4FH4R,F8@6 4>L@D<"P44 ]E7!G? (]E3E); 4 @H&,HZ
>" @H*,:\>Z, 2"BD@FZ &>,T>4N B@:\2@&"H,:,6 @ BD,*@FH"&:,>44 FH"H4FH4R,F8@6

4>L@D<"P44;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 &2"4<@*,6FH&4,

(C#/%#). E@HDJ*>4R,FH&@ F <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, >, &N@*bV4<4 &
F4FH,<J ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b O,>HD «1"B"*-%@FH@8» 4

G4N@@8,">F8@, F@@$V,FH&@; F >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, &8:`R"b

;,0*J>"D@*>Z6 FH"H4FH4R,F846 4>FH4HJH; 4 F @D(">"<4 4 FB,P4":424D@&">>Z<4

JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b EH"H4FH4R,F8J` 8@<4FF4`
?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 C"$@RJ` (DJBBJ ^8FB,DH@& & @$:"FH4 FH"H4FH484,
D,(4@>":\>Z, 8@>L,D,>P44 FH"H4FH48@&, (DJBBZ, >@FbV4, >"2&">4b (@D@*@&, 4 !24"HF8@-
H4N@@8,">F8J` 8@<4FF4` K!? B@ F,:\F8@N@2b6FH&,>>@6 FH"H4FH48,; A@*8@<4H,H B@
FH"H4FH4R,F8@6 *,bH,:\>@FH4!*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44; H,N>4R,F8"b
4 @F>@&>"b B@**,D08" (DJBB FHD">@&@6 B@**,D084_=KA! & D,(4@>, 4 EH"H4FH4R,F8@(@

4>FH4HJH" *:b !24"HF8@-G4N@@8,">F8@(@ D,(4@>";

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) 8@>FJ:\H"P4@>>Z, JF:J(4, BD,*@FH"&:b,<Z, BD"&4H,:\FH&"< B@ 4N BD@F\$,.
7@>FJ:\H"P4@>>Z, <4FF44: *&, — B@ ">":42J 4 D"FBD@FHD">,>4` *,<@(D"L4R,F84N

*">>ZN 4 4FB@:\2@&">4` D,2J:\H"H@& B,D,B4F,6; 4 *&, — B@ @D(">42"P4@>>Z< 4

4>FH4HJP4@>":\>Z< &@BD@F"<, 8"F"`V4<Fb >"P4@>":\>ZN FH"H4FH4R,F84N F:J0$,
4 B@ D"2D"$@H8, F4FH,< (@FJ*"DFH&,>>@6 4>L@D<"P44 4 ^LL,8H4&>@<J

4FB@:\2@&">4` 4>L@D<"P4@>>ZN H,N>@:@(46;

ii) (DJBB@&"b B@*(@H@&8". +0,(@*>Z, F,<4>"DZ B@ @D(">42"P4@>>Z< 4

4>FH4HJP4@>":\>Z<&@BD@F"<,4<,`V4< 2>"R,>4, *:b >"P4@>":\>ZN FH"H4FH4R,F84N
F:J0$, 4 B@ F@2*">4` (@FJ*"DFH&,>>ZN 4>L@D<"P4@>>ZN F4FH,< 4 ^LL,8H4&>@<J
4FB@:\2@&">4`4>L@D<"P4@>>@6 H,N>@:@(44; F:,*J`V4, D,(4@>":\>Z, BD"8H48J<Z:
*&" — B@ FB,P4":\>@6 ^8@>@<4R,F8@6 4 ^8@:@(4R,F8@6 FH"H4FH48,, HD4 — B@

D"2:4R>Z< "FB,8H"< *,<@(D"L4R,F8@6 FH"H4FH484, &8:`R"b BD4<,>,>4, &Z$@D@8,
4 HD4 — B@ D"2:4R>Z< "FB,8H"< ^8@>@<4R,F8@6 FH"H4FH484.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

17.109 E<,H>Z, "FF4(>@&">4b & D"2<,D, 2 237 200*@::. ES!, @HD"0"`V4, J&,:4R,>4, >"

125 900*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN &

H"$:4P, 17.22. ]H4 4FBD"T4&",<Z, "FF4(>@&">4b 4FR4F:,>Z F JR,H@< B,D,&@*" &

B@*BD@(D"<<J @*>@6 *@:0>@FH4 E-4 42 B@*BD@(D"<<Z 4 *:b J8D,B:,>4b B@H,>P4":" ^H@6
B@*BD@(D"<<Z F H@R84 2D,>4b *,bH,:\>@FH4 B@ >"D"V4&">4` >"P4@>":\>@(@ FH"H4FH4R,F8@(@

B@H,>P4":" 4 D"FT4D,>4` H,N>4R,F8@(@ F@HDJ*>4R,FH&" & @F>@&>ZN H,<"H4R,F84N @$:"FHbN,
&8:`R"b F@P4":\>@-^8@>@<4R,F8J` 4 ^8@:@(4R,F8J` FH"H4FH48J,8"8 ^H@ $Z:@ D,8@<,>*@&">@
7@<4FF4,6 >" ,, BbH\*,FbH R,H&,DH@6 F,FF44, 4 B,D,*"RJ @*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*"
42 ^H@6 B@*BD@(D"<<Z & B@*BD@(D"<<J 2 *:b J8D,B:,>4b @$F:J04&">4b E,8P44 >"4<,>,,
D"2&4HZN FHD">.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

17.110 3FBD"T4&"`HFb F:,*J`V4, F<,H>Z, "FF4(>@&">4b & D"2<,D, 17 900*@::. ES!: a) 9600*@::.
ES!*:b @B:"HZ FB,P4":424D@&">>ZN 8@>FJ:\H"P46, 8@H@DZ, >,&@2<@0>@ @$,FB,R4H\ 2" FR,H
TH"H@& F,8D,H"D4"H" 4 8@H@DZ, >,@$N@*4<Z *:b B@*(@H@&84 F:,*J`V,(@ FH"H4FH4R,F8@(@

4FF:,*@&">4b 4 JF@&,DT,>FH&@&">4b F:,*J`V4N FH"H4FH4R,F84N BJ$:48"P46 4 *DJ(4N

<"H,D4":@&: 4FF:,*@&">4, B@ &@BD@FJ("<), &Z$D">>@<J(Z<) *:b D"FF<@HD,>4b C"$@R,6 (DJBB@6
^8FB,DH@& & @$:"FH4 FH"H4FH484; «Statistical Yearbook for Asia and the Pacific», «Foreign Trade
Statistics for Asia and the Pacific», «Statistical Indicators for Asia and the Pacific», «Asia-Pacific in
Figures" 4 >"FH,>>Z, >"(:b*>Z, B@F@$4b B@ @$V,6 FH"H4FH48,; b) 8300*@::. ES! *:b

BD@&,*,>4b F@&,V">4b C"$@R,6 (DJBBZ ^8FB,DH@& & @$:"FH4 FH"H4FH484.

A@,2*84A@,2*84

17.111 3FBD"T4&"`HFb F:,*J`V4, F<,H>Z, "FF4(>@&">4b *:b B@,2*@8 F@HDJ*>48@& & D"2<,D,

40 900*@::. ES!, @HD"0"`V4, J<,>\T,>4, @$X,<" D,FJDF@& >" 5700*@::. ES!:
a) 35 400*@::. ES!, @HD"0"`V4, J<,>\T,>4, @$X,<" D,FJDF@& >" 11 200*@::. ES!, *:b
JR"FH4b & 2"F,*">4bN F@@H&,HFH&J`V4N @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *DJ(4N

@D(">42"P46, F&b2">>ZN F &@BD@F"<4 FH"H4FH484, & H@< R4F:, *:b JR"FH4b & D"$@H,

EH"H4FH4R,F8@6 8@<4FF44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 C"$@R,6 (DJBBZ B@

<,0*J>"D@*>Z< FH"H4FH4R,F84< BD@(D"<<"< 4 8@@D*4>"P44; 4 b) >@&Z, "FF4(>@&">4b &
D"2<,D, 5500*@::. ES! *:b BD@&,*,>4b H,N>4R,F84N 8@>FJ:\H"P46 4 B@**,D0">4b F&b24 B@
&@BD@F"< FH"H4FH484 4 8@<B\`H,D42"P44 (@FJ*"DFH&,>>@(@ F,8H@D" F

D,(4@>":\>Z<4/FJ$D,(4@>":\>Z<4 @D(">42"P4b<4 4 (DJBB"<4 ^8FB,DH@& B@ @H*,:\>Z< H,<"<,
8@H@DZ, >, @FJV,FH&:b:4F\ & *&JN(@*4R>@< B,D4@*, 1998-1999(@*@&.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

17.112 E<,H>Z, "FF4(>@&">4b & D"2<,D, 37 300*@::.ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 5800*@::. ES!, B@HD,$J`HFb *:b B,R"H">4b 4 B,D,B:,H" F:,*J`V4N JH&,D0*,>>ZN
B,D4@*4R,F84N BJ$:48"P46 4 >"FH,>>ZN *4"(D"<<: «Statistical Yearbook for Asia and the Pacific»;
«Foreign Trade Statistics for Asia and the Pacific»; «Statistical Indicators for Asia and the Pacific»;4

«Asia-Pacific in Figures».
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

D. %FB@<@("H,:\>@,%FB@<@("H,:\>@, @$F:J04&">4,@$F:J04&">4, BD@(D"<<BD@(D"<<

G"$:4P" 17.23
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 21 885,0 21 757,8 (498,6) (2,2) 21 259,2 4 313,5 25 572,7

AD@R4, D"FN@*Z B@ B,DF@>":J 361,2 600,7 252,2 41,9 852,9 123,6 976,5

A@,2*84 24,1 54,9 (5,6) (10,2) 49,3 2,4 51,7

IF:J(4 B@ 8@>HD"8H"< 191,1 155,7 11,8 7,5 167,5 24,3 191,8

?$V4, @B,D"H4&>Z, D"FN@*Z 4 630,7 3 342,0 60,8 1,8 3 402,8 493,1 3 895,9

AD,*FH"&4H,:\F84, D"FN@*Z 9,6 10,3 — — 10,3 1,5 11,8

AD4>"*:,0>@FH4 4 <"H,D4":Z 518,6 563,3 (32,5) (5,7) 530,8 76,8 607,6

;,$,:\ 4 @$@DJ*@&">4, 1 204,4 875,0 182,3 20,8 1 057,3 153,1 1 210,4

3H@(@3H@(@ 28 824,7 27 359,7 (29,6) (0,1) 27 330,1 5 188,3 32 518,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

1 420,7 1 315,9 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 1 040,6

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ

— — AC??= —

114,7 — _=KA! —

280,9 5 182,4
C,FJDFZ, B@FHJB"`V4, 42
*&JFH@D@>>4N 4 4>ZN 4FH@R>48@& 6 141,1

3H@(@3H@(@ 1 816,3 6 498,3 7 181,7

%F,(@%F,(@ 1 44 2 30 641,0 33 858,0 39 700,1
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

G"$:4P" 17.24
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,:?H*,: JBD"&:,>4b BD@(D"<<"<4 4!*<4>4FHD"H4&>Z6 @H*,:

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 2 2 — — — — 2 2

E-5 6 7 — — 1 — 7 7

E-4/3 38 37 — — 2 1 40 38

E-2/1 9 8 — — — — 9 8

3H@(@3H@(@ 55 54 — — 3 1 58 55

AD@R4,AD@R4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 203 203 — — 15 14 218 217

A@:,&"b F:J0$" 1 — — — — — 1 —

3H@(@3H@(@ 204 203 — — 15 14 219 217

%F,(@%F,(@ 259 257 — — 18 15 277 272

17.113 ),bH,:\>@FH\ B@ &FB@<@("H,:\>@<J @$F:J04&">4` BD@(D"<< &8:`R",H JBD"&:,>4,

BD@(D"<<"<4, $4$:4@H,R>Z, JF:J(4, 8@>L,D,>P4@>>@, @$F:J04&">4,, " H"80,

"*<4>4FHD"H4&>@, 4 @$V,, @$F:J04&">4,.

;,D@BD4bH4b;,D@BD4bH4b

17.114 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) JBD"&:,>4, BD@(D"<<"<4. ?H*,: JBD"&:,>4b BD@(D"<<"<4 @$,FB,R4&",H @F>@&>@, 4
F,8D,H"D4"HF8@, @$F:J04&">4, 7@<4FF44 4 ,, &FB@<@("H,:\>ZN @D(">@&, " H"80,
2"F,*">4b 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@FH@b>>ZN BD,*FH"&4H,:,6 4 *DJ(4N

JB@:>@<@R,>>ZN BD,*FH"&4H,:,6 R:,>@& 7@<4FF44. ?> 8@@D*4>4DJ,H B:">4D@&">4,,
BD@(D"<<4D@&">4,, 8@>HD@:\ 4 @P,>8J N@*" &ZB@:>,>4b BD@(D"<<Z D"$@HZ 7@<4FF44,
&8:`R"b ,, BD@(D"<<J <,D@BD4bH46 & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&", &

F@@H&,HFH&44 F <">*"H"<4 7@<4FF44 4 (:@$":\>ZN @D(">@& F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46.7D@<, H@(@,?H*,: @8"2Z&",H F@*,6FH&4, 4 8@>FJ:\H"H4&>Z, JF:J(4
3FB@:>4H,:\>@<J F,8D,H"D` & D"2D"$@H8, F@(:"F@&">>@6 B@:4H484 4 FHD"H,(4R,F84N

DJ8@&@*bV4N BD4>P4B@& & @H>@T,>44 B:">4D@&">4b B@ BD@(D"<<"< 4 @B,D"H4&>ZN

<,D@BD4bH46 ]E7!G?, " H"80, & @H>@T,>44 <@$4:42"P44 4 4FB@:\2@&">4b D,FJDF@&
D,(J:bD>@(@ $`*0,H" 4 &>,$`*0,H>ZN D,FJDF@& 4 JBD"&:,>4b 4<4. ?> H"80, @8"2Z&",H
B@<@V\ & JBD"&:,>44 &>,$`*0,H>Z<4 D,FJDF"<4 4 & B@**,D08, BD@,8H@& & @$:"FH4

H,N>4R,F8@6 B@<@V4 HD,< D,(4@>":\>Z< JRD,0*,>4b<-L4:4":"< ]E7!G?, " 4<,>>@:
!24"HF8@-H4N@@8,">F8@<J P,>HDJ B@ B,D,*"R, H,N>@:@(44 (!GOAG) & ),:4,
C,(4@>":\>@<J 8@@D*4>"P4@>>@<J P,>HDJ B@ 4FF:,*@&">4` 4 &Z&,*,>4` 8@D<@&ZN

2,D>@-$@$@&ZN 8J:\HJD, 8@D>,B:@*@& 4 8:J$>,B:@*@& &@ &:"0>ZN HD@B4R,F84N D"6@>"N
!244 4 G4N@(@ @8,">" & #"(@D,, 3>*@>,24b, 4 E3!A & G@84@;

b) $4$:4@H,R>Z, JF:J(4. ?8"2">4, $4$:4@H,R>ZN JF:J( 4 JF:J( B@ &@BD@F"<

4>L@D<"P4@>>@6 H,N>@:@(44, " H"80, 8@>FJ:\H"H4&>ZN JF:J( 4 JF:J( & @$:"FH4

BD@L,FF4@>":\>@6 B@*(@H@&84, 8"F"`V4NFb 4>L@D<"P4@>>@6 F4FH,<Z, & F@@H&,HFH&44
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

F BD@(D"<<@6 D"$@HZ F,8D,H"D4"H" ]E7!G?, F@HDJ*>48@& JRD,0*,>46 ?D(">42"P44
?$X,*4>,>>ZN ="P46 & #">(8@8,, (@FJ*"DFH&,>>@(@ 4 R"FH>@(@ F,8H@D";

c) 8@>L,D,>P4@>>@, @$F:J04&">4,. 7@@D*4>"P4b 4 @$,FB,R,>4, 8@>L,D,>P4@>>@(@

@$F:J04&">4b 2"F,*">46 *4D,8H4&>ZN @D(">@& 4 *DJ(4N <,0BD"&4H,:\FH&,>>ZN

2"F,*">46, BD@&@*4<ZN B@* ^(4*@6 ]E7!G?; 4 @8"2">4, JF:J( & @$:"FH4 D,*"8H4D@&">4b,
B4F\<,>>@(@ B,D,&@*", @$D"$@H84 H,8FH@& 4 B,R"H">4b *@8J<,>H@& 4 42*">46;

d) "*<4>4FHD"H4&>@, 4 @$V,, @$F:J04&">4,. ?8"2">4, "*<4>4FHD"H4&>ZN 4 @$V4N JF:J(,
F&b2">>ZN F JBD"&:,>4,< :`*F84<4 D,FJDF"<4, JBD"&:,>4,< L4>">F"<4 4 B:">4D@&">4,<
4FB@:\2@&">4b D,FJDF@&, " H"80, F 4FB@:\2@&">4,< D,FJDF@& @$V,(@ @$F:J04&">4b &
P,:bN B@**,D084 @FJV,FH&:,>4b BD@(D"<<Z D"$@HZ, &8:`R"b i) >"$@D 4 D"FFH">@&8J
8"*D@&,D"2&4H4, 8"D\,DZ,BD@L,FF4@>":\>J` B@*(@H@&8J B,DF@>":", JBD"&:,>4, 8"*D"<4,
8@>FJ:\H"H4&>@, @$F:J04&">4, B,DF@>":" 4 ,(@ <,*4P4>F8@, @$F:J04&">4,; ii) @$V,,
F@(:"F@&">4, $`*0,H@&, JBD"&:,>4, L4>">F"<4, JF:J(4 & @$:"FH4 8@>HD@:b 4

8"2>"R,6F84, JF:J(4; iii) @$V,, @$F:J04&">4,, &8:`R"b @$F:J04&">4, 2*">46,
$,2@B"F>@FH\ 4 @ND">J, F&b2\, 2"8JB84 4 HD">FB@DH; 4 iv) JF:J(4 B@ ^:,8HD@>>@6 @$D"$@H8,
*">>ZN.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

17.115 E<,H>Z, "FF4(>@&">4b & D"2<,D, 21 259 200*@::. ES!, @HD"0"`V4, J<,>\T,>4, @$X,<"
D,FJDF@& >" 498 600*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN
& H"$:4P, 17.24. ]H4 "FF4(>@&">4b @HD"0"`H: a) BD,*:"(",<J` D,8:"FF4L48"P4` @*>@6

*@:0>@FH4 E-4 & *@:0>@FH\ E-5 F P,:\` @$,FB,R,>4b JD@&>b 8:"FF4L48"P44 *@:0>@FH4

>"R":\>48" C,*"8P4@>>@(@ F,8H@D" 4 @*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*" & *@:0>@FH\ E-4 F
P,:\` @$,FB,R,>4b 8@>HD@:b 2" *,bH,:\>@FH\` (DJBBZ H,N>4R,F8@(@ @$F:J04&">4b & D"<8"N

E,8P44 ^:,8HD@>>@(@ @$F:J04&">4b; b) B,D,&@* 42 *">>@6 B@*BD@(D"<<Z @*>@6

*@:0>@FH4 E-3 & B@*BD@(D"<<J 3 4 @*>@6 *@:0>@FH4 E-2 & B@*BD@(D"<<J 4; 4 c) @HFD@R,>>Z,
B@F:,*FH&4b JBD"2*>,>4b *,&bH4 *@:0>@FH,6 & F,D,*4>, *&JN(@*4R>@(@ B,D4@*" 1998-
1999(@*@&.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

17.116 E<,H>Z, "FF4(>@&">4b & D"2<,D, 852 900*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 252 200*@::. ES!, BD,*JF<@HD,>Z *:b F:,*J`V4N P,:,6: a) 361 400*@::. ES!
(D@FH @$X,<" D,FJDF@& >" 159 800*@::. ES!) — *:b B@8DZH4b D"FN@*@& >" &D,<,>>Z6

B,DF@>": @$V,(@ >"2>"R,>4b & B,D4@*Z B48@&@6 >"(DJ284 4 *:b 2"<,>Z F@HDJ*>48@&,
>"N@*bV4NFb & *:4H,:\>ZN @HBJF8"N B@ $@:,2>4 4 $,D,<,>>@FH4 4 D@*"< (201 600*@::. ES!)
4 *:b @$,FB,R,>4b *":\>,6T,6 B@**,D084 *,bH,:\>@FH4 3;3E B@F:, 2"&,DT,>4b JFH">@&84

^H@6 F4FH,<Z (159 800*@::. ES!); b) 176 900*@::. ES! (4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@
JD@&>b B@HD,$>@FH,6) — *:b @B:"HZ F&,DNJD@R>ZN & B,D4@*Z B48@&@6 >"(DJ284 4 &ZB:"HZ

>"*$"&@8 2" D"$@HJ & >@R>@, &D,<b; 4 c) 314 600*@::. ES! (D@FH @$X,<" D,FJDF@& >"
92 400*@::. ES!) — *:b @B:"HZ BD,*@FH"&:b,<ZN >" 8@>HD"8H>@6 @F>@&, JF:J( B@

@$,FB,R,>4` $,2@B"F>@FH4, @B:"HZ D"$@H"`V,(@ >" B@R"F@&@6 @F>@&, F@&,H>48" B@ &@BD@F"<
:`*F84N D,FJDF@&/B,DF@>":" & F@@H&,HFH&44 F D,8@<,>*"P4b<4 IBD"&:,>4b :`*F84N D,FJDF@&
4 7@@D*4>"P4@>>@(@ 8@<4H,H" B@ &2"4<@@H>@T,>4b< <,0*J "*<4>4FHD"P4,6 4 B,DF@>":@<,
" H"80, *DJ(4N F,8D,H"D4"HF84N JF:J(.

A@,2*84A@,2*84

17.117 E<,H>Z, "FF4(>@&">4b & D"2<,D, 49 300*@::.ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@&
>" 5600*@::. ES!, BD,*>"2>"R,>Z *:b: a) B@8DZH4b D"FN@*@& >" B@,2*84 *:b BD@&,*,>4b
8@>FJ:\H"P46 & TH"$-8&"DH4D, F 4>FH4HJH"<4 ]E7!G? 4 O,>HD@< ]E7!G? B@ @B,D"P4b< &
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

$"FF,6>, G4N@(@ @8,">" & A@DH-%4:,, %">J"HJ, B@ &@BD@F"< 8@@D*4>"P44 BD@(D"<< 4

"*<4>4FHD"H4&>Z<, L4>">F@&Z< 4 8"*D@&Z< &@BD@F"<; b) B@8DZH4b BJH,&ZN D"FN@*@&

F@HDJ*>48@& E,8P44 8@>L,D,>P4@>>@(@ @$F:J04&">4b >" B@,2*84 & P,:bN @$F:J04&">4b

,0,(@*>ZN F,FF46 ;,0JRD,0*,>R,F8@(@ F@&,V">4b B@ &@BD@F"< b2Z8@&, *@8J<,>H"P44 4
BJ$:48"P46 4 ?$X,*4>,>>@(@ <,0JRD,0*,>R,F8@(@ F@&,V">4b B@ &@BD@F"< 8@<B\`H,D>@(@

B,D,&@*" 4 H,D<4>@:@(44; 4 c) B@8DZH4b D"FN@*@& >" B@,2*84 $4$:4@H,8"Db F P,:\`

BD,*FH"&:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46/]E7!G? >" @H*,:\>ZN D,(4@>":\>ZN

F,<4>"D"N B@ &@BD@F"< $4$:4@H,R>@(@ *,:"/4>L@D<"P4@>>ZN H,N>@:@(46.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

17.118 E<,H>Z, "FF4(>@&">4b & D"2<,D, 167 500*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 11 800*@::. ES!, F&b2">Z F b2Z8@&@6 B@*(@H@&8@6; 2"8:`R",<Z< ,0,(@*>@
8@>HD"8H@< >" BD4@$D,H,>4, BD@(D"<<>@(@ @$,FB,R,>4b 4 H,N>4R,F8@, @$F:J04&">4,

@B,D"H4&>@6 F4FH,<Z 4 BD@(D"<<>@(@ @$,FB,R,>4b F4FH,<; F@&,DT,>FH&@&">4,<

FJV,FH&J`V4N FD,*FH& JBD"&:,>4b F4FH,<@6, JBD"&:,>4b $"2@6 *">>ZN, D"2D"$@H84

>"BD"&:,>46 BD4<,>,>4b 4 @$:,(R,>4b D"$@HZ B@:\2@&"H,:,6; 8@>HD"8H>Z<4 D"$@H"<4 B@
BD@,8H4D@&">4` 4 D"2D"$@H8, BD@(D"<<>@(@ @$,FB,R,>4b, B@2&@:b`V,(@ @$:,(R4H\ *@FHJB
8 *">>Z< 4 4>L@D<"P44 ]E7!G? R,D,2 3>H,D>,H 4 F B@<@V\` 7)-A1I;
F@&,DT,>FH&@&">4,< 4 D"2D"$@H8@6 >" 8@>HD"8H>@6 @F>@&, <@*J:,6, @$,FB,R4&"`V4N
&@2<@0>@FH\ >,B@FD,*FH&,>>@(@ BD,*FH"&:,>4b *">>ZN JR"FH&J`V4<4 FHD">"<4 *:b &&@*" &

]E3E; 4 &H@DZ< ^H"B@< <@*4L48"P44 4 F@&,DT,>FH&@&">4b >" 8@>HD"8H>@6 @F>@&, E4FH,<Z
8@>HD@:b BD@(D"<< ]E7!G?. I&,:4R,>4, @$X,<" D,FJDF@& >" 11 800*@::. ES! @$XbF>b,HFb
J&,:4R,>4,< D"FN@*@& >" b2Z8@&J` B@*(@H@&8J 4 JF:J(4 B@ @$D"$@H8, *">>ZN.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

17.119 E<,H>Z, "FF4(>@&">4b & D"2<,D, 3 402 800*@::. ES!, @HD"0"`V4, J&,:4R,>4, >"

60 800*@::. ES!, BD,*>"2>"R,>Z *:b J*@&:,H&@D,>4b F:,*J`V4N B@HD,$>@FH,6:
a) 999 400*@::. ES! (J&,:4R,>4, @$X,<" >" 10 700*@::. ES!) — *:b B@8DZH4b D"FN@*@& >"

"D,>*J 4 F@*,D0">4, B@<,V,>46; b) 1 287 500*@::. ES! — >" @B:"HJ 8@<<J>":\>ZN JF:J(

(^:,8HD4R,FH&@, &@*", H@B:4&@ 4 (@D`R,,); c) 107 200*@::. ES! (J<,>\T,>4, @$X,<"

"FF4(>@&">46 >" 38 600*@::. ES!) — *:b @B:"HZ D"FN@*@& >" "D,>*J L@H@8@B4D@&":\>@(@

@$@DJ*@&">4b 4 "&H@HD">FB@DH>ZN FD,*FH&; d) 92 800*@::. ES! — *:b B@8DZH4b D"FN@*@& >"

"D,>*J 4 @$F:J04&">4, @$@DJ*@&">4b *:b @$D"$@H84 *">>ZN (J&,:4R,>4, @$X,<" "FF4(>@&">46
>" 50 500*@::. ES! >" @$F:J04&">4, @$@DJ*@&">4b :@8":\>@6 &ZR4F:4H,:\>@6 F,H4 (9%E)
«7,6$:HD@>» 4 "BB"D"H>@, @$F:J04&">4, F,D&,D@& 9%E; e) 504 300*@::. ES! (J<,>\T,>4,
@$X,<" "FF4(>@&">46 >" 23 900*@::. ES!) — >" @B:"HJ JF:J( & @$:"FH4 F&b24 (B@RH@&"b
F&b2\, H,:,(D"L>"b F&b2\, H,:,L@>>"b F&b2\, H,:,8F 4 *4BB@RH"); f) 230 500*@::. ES! — >"

B@8DZH4, D"FN@*@& >" ^8FB:J"H"P4` <,$,:4 4 @$@DJ*@&">4b, &8:`R"b, & R"FH>@FH4, &ZB:"HJ
*@:4 D"FN@*@& ]E7!G? >" @$F:J04&">4, 4 B@**,D08J H,N>4R,F8@6 4>LD"FHDJ8HJDZ 9%E

(&8:`R"b P,>HD":\>Z, F,D&,DZ), >,@$N@*4<@6 *:b B@**,D084 P,>HD":\>ZN F,D&,D@&

(J&,:4R,>4, @$X,<" "FF4(>@&">46 >" 4300*@::.ES!); 4 g) 181 100*@::.ES! — >" B@8DZH4,

D"FN@*@& & F&b24 F D"2:4R>Z<4 JF:J("<4, &8:`R"b LD"NH, @$V,, FHD"N@&">4,, $">8@&F84,
B:"H,04 4 *DJ(4, JF:J(4 (J&,:4R,>4, @$X,<" "FF4(>@&">46 >" 58 500*@::. ES! &F:,*FH&4,
D@FH" B@HD,$>@FH,6 >" &F, &4*Z FHD"N@&">4b D4F8@&, $">8@&F84, 4 *DJ(4, B:"H,04).

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

17.120 E<,H>Z, "FF4(>@&">4b & D"2<,D, 10 300*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" &ZB@:>,>4, @L4P4":\>ZN LJ>8P46,
&8:`R"b BD@&,*,>4, )>b ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

17.121 E<,H>Z, "FF4(>@&">4b & D"2<,D, 530 800*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 32 500*@::. ES!, 4FBD"T4&"`HFb *:b B@8DZH4b D"FN@*@& >" BD4@$D,H,>4,
8@>H@DF84N BD4>"*:,0>@FH,6 4 <"H,D4":@&, <"H,D4":@& *:b D"2<>@0,>4b *@8J<,>H"P44
F@$FH&,>>Z<4 F4:"<4, 8>4( 4 <"H,D4":@& *:b $4$:4@H,84.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

17.122 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 057 300*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 182 300*@::.ES!,4FBD"T4&"`HFb *:b F:,*J`V4N P,:,6: a) 80 800*@::.ES! —
*:b 2"<,>Z 8@>H@DF8@6 <,$,:4 4 @$@DJ*@&">4b (J&,:4R,>4, @$X,<" "FF4(>@&">46 >"

50 400*@::. ES!, & R"FH>@FH4, *:b 2"<,>Z L@H@8@B4D@&":\>@(@ @$@DJ*@&">4b);
b) 784 200*@::. ES! (J&,:4R,>4, @$X,<" D,FJDF@& >" 181 000*@::. ES!) — *:b

BD4@$D,H,>4b 4 2"<,>Z @$@DJ*@&">4b *:b "&H@<"H42"P44 D"$@R4N @B,D"P46 4

F@@H&,HFH&J`V,(@ BD@(D"<<>@(@ @$,FB,R,>4b; D@FH @$X,<" D,FJDF@& @$XbF>b,HFb

>,@$N@*4<@FH\` BD4@$D,H,>4b *@B@:>4H,:\>ZN F,D&,D@& 4 <,0F,H,&ZN T:`2@& 9%E F P,:\`

J*@&:,H&@D,>4b F@ND">b`V4NFb B@HD,$>@FH,6 F,8D,H"D4"HF84N B@:\2@&"H,:,6 & J&,:4R,>44

&@2<@0>@FH4 @$D"$@H84 4 ND">,>4b 4>L@D<"P44 4 BD4@$D,H,>44 *@B@:>4H,:\>ZN F,H,&ZN

JFHD@6FH& *:b <@*4L48"P44 F,H4 9%E, >,@$N@*4<@6 *:b @$F:J04&">4b F@@H&,HFH&J`V,6
D"$@R,6 >"(DJ284 4 B@&ZT,>4b ^LL,8H4&>@FH4 @$D"$@H84 4>L@D<"P44 4 F@8D"V,>4b &D,<,>4

>" B@:JR,>4, @H&,H"; c) 38 800*@::. ES! — *:b 2"<,>Z H4B@(D"LF8@(@ @$@DJ*@&">4b 4

@$@DJ*@&">4b *:b 8@>L,D,>P4@>>@(@ @$F:J04&">4b (J<,>\T,>4, @$X,<" "FF4(>@&">46 >"
71 500*@::. ES!); d) 41 900*@::. ES! (@$X,< B@HD,$>@FH,6 >" JD@&>, 1998-1999(@*@&) —
*:b HD">FB@DH>@(@ @$@DJ*@&">4b & F&b24 F 2"<,>@6 *&JN "&H@<@$4:,6; e) 65 100*@::. ES!,
RH@ @HD"0",H J&,:4R,>4, @$X,<" D,FJDF@& >" 26 900*@::. ES!, — *:b BD4@$D,H,>4b

@$@DJ*@&">4b F&b24; 4 f) 46 500*@::. ES!, RH@ @HD"0",H F@8D"V,>4, @$X,<" D,FJDF@& >"
4500*@::. ES!, — *:b BD4@$D,H,>4b *DJ(@(@ @$@DJ*@&">4b, &8:`R"b @$@DJ*@&">4, *:b
@$F:J04&">4b 2*">46, @$,FB,R,>4b $,2@B"F>@FH4 4 @ND">Z, " H"80, *DJ(@(@ @$@DJ*@&">4b,8"8
H@ F4FH,< *:b @N:"0*,>4b B4H\,&@6 &@*Z 4 T8"L@& *:b D"2*,&":@8, BD,*>"2>"R,>>ZN *:b
F@HDJ*>48@&, 2">4<"`V4NFb @$F:J04&">4,< 2*">46, 4 H.B.
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

G"$:4P" 17.25
7D"H8"b7D"H8"b 4>L@D<"P4b4>L@D<"P4b @@ B@F:,*J`V4NB@F:,*J`V4N <,D"N<,D"N, BD4>bHZNBD4>bHZN B@B@

@FJV,FH&:,>4`@FJV,FH&:,>4` F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@&

&>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@ >"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@

"*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@<4FF4b7@<4FF4b D,&42@D@&D,&42@D@&

(A/53/5 4 Corr.1,H@< I, (:"&" II)

7@<4FF4b D,8@<,>*J,H

"*<4>4FHD"P44 &Z*,:4H\

8@>L,D,>P4@>>Z, P,>HDZ & ]7! 4

]E7!G? & F"<@FH@bH,:\>Z,

N@2D"FR,H>Z, ,*4>4PZ 4 &F,

D"FN@*Z, F&b2">>Z, F 4N
^8FB:J"H"P4,6, @H>@F4H\ >" 4N
*@N@*Z & P,:bN $@:,, H@R>@(@

@BD,*,:,>4b JD@&>b 4N @8JB",<@FH4

(BJ>8H 162).

),bH,:\>@FH\ 4 JF:J(4 ]E7!G?, F&b2">>Z, F
7@>L,D,>P4@>>Z< P,>HD@< ?D(">42"P44

?$X,*4>,>>ZN ="P46, $J*JH @FJV,FH&:bH\Fb &
F@@H&,HFH&44 F D"2*,:@< 3 F<,HZ B@FHJB:,>46
*&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@&.
)@B@:>4H,:\>@ 8 D,&4244 &@BD@F@& JBD"&:,>4b

8@>L,D,>P4@>>Z<4 P,>HD"<4 4 B@F:,*J`V,(@

@$FJ0*,>4b 4 8@>FJ:\H"P46 F IBD"&:,>4,< F:J0$

&>JHD,>>,(@ >"*2@D" 4 IBD"&:,>4,< B@

B:">4D@&">4` BD@(D"<<, $`*0,HJ 4 FR,H"<,
8@H@DZ, $Z:4 BD@&,*,>Z & HD,H\,< 8&"DH":,

1998(@*", 8 8@>PJ 1999(@*" $J*,H BD@&,*,>@
4FF:,*@&">4, B@ &@BD@F"< @FJV,FH&4<@FH4

D"2:4R>ZN >"BD"&:,>46 4FB@:\2@&">4b P,>HD@& 4

4N BD4$Z:\>@FH4.

! H,< &D,<,>,< ]E7!G? $J*,H BD@*@:0"H\ &

<"8F4<":\>@6 FH,B,>4 4FB@:\2@&"H\

7@>L,D,>P4@>>Z6 P,>HD. % P,:bN @BD,*,:,>4b
BD4$Z:\>@FH4 $Z:4 F@2*">Z @H*,:\>Z, FR,H"

B@FHJB:,>46 4 D"FN@*@& F P,:\` D,(4FHD"P44 &F,N

D"FN@*@&, F&b2">>ZN F *,bH,:\>@FH\` O,>HD".
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@<4FF4b D,8@<,>*J,H

"*<4>4FHD"P44 ]E7!G? BD4>bH\

<,DZ 8 H@<J, RH@$Z B,DF@>":,
>,@$N@*4<Z6 *:b @FJV,FH&:,>4b

BD@,8H@&, &Z*,:b:Fb B@F:,
@BD,*,:,>4b BD4@D4H,H@&

(BJ>8H 214).

% N@*, BD@&,D84 JBD"&:,>4b BD@,8H"<4 D,&42@DZ

JB@<b>J:4 *&" 8@>8D,H>ZN F:JR"bN, B,D&Z6 42
8@H@DZN 8"F":Fb F@&,DT,>FH&@&">4b FH"H4FH484 B@

B@:@0,>4` 0,>V4> & D,(4@>, ]E7!G?, "
&H@D@6 — F@2*">4b & ]E7!G?

"&H@<"H424D@&">>@6 F4FH,<Z FH"H4FH4R,F8@6

4>L@D<"P44 (]E3E). A,D&Z6 BD@,8H 2"8DZH, 4 *&"
@8@>R"H,:\>ZN @HR,H" & >"FH@bV,, &D,<b

>"N@*bHFb & B,R"H4. QH@ 8"F",HFb &H@D@(@ BD@,8H",
H@ BD@P,*JD" >"6<" F@HDJ*>48" >" *@:0>@FH\

"*<4>4FHD"H@D" $"2Z FH"H4FH4R,F84N *">>ZN, R\4
JF:J(4 8D"6>, >,@$N@*4<Z *:b @$,FB,R,>4b

FJV,FH&,>>@(@ BD@(D,FF" & F@2*">44 ]E3E,
$:424HFb 8 2"&,DT,>4`. ):b @$,FB,R,>4b
BD@(D"<<>ZN @$:"FH,6 >"*:,0"V4<4 D,FJDF"<4

B,D,D"FBD,*,:,>4, L4>">F4DJ,<ZN 42 D,(J:bD>@(@

$`*0,H" *@:0>@FH,6 & 8@>H,8FH, D,@D(">42"P44 4

B@*(@H@&84 $`*0,H" ]E7!G? $Z:@ BD@&,*,>@ &

*&"

^H"B", BD4R,< B,D&Z6 ^H"B $Z: 2"&,DT,> 15 4`:b
1998(@*". % N@*, B,D,D"FBD,*,:,>4b $Z:4 JRH,>Z
BD4@D4H,HZ, J8"2">>Z, (@FJ*"DFH&"<4-R:,>"<4 &
&@BD@F>48,, D"FBD@FHD">,>>@< & L,&D":,
1997(@*", & D,2J:\H"H, R,(@ & BD@(D"<<>Z,
@$:"FH4, 8"F"`V4,Fb D"2&4H4b HJD42<" 4
&ZT,JB@<b>JHZN *&JN BD@,8H@& (FH"H4FH48"), $Z:@
B,D,D"FBD,*,:,>@ $@:\T, *@:0>@FH,6,
L4>">F4DJ,<ZN 42 D,(J:bD>@(@ $`*0,H".
(E<. H"80, BD4&@*4<Z6 >40, @H&,H >"
D,8@<,>*"P4` 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@

"*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"<

(BJ>8H V.6).

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7/Rev.1,(:"&" II, R"FH\ V)
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@<4H,H D,8@<,>*J,H B,D,F<@HD,H\

L@D<"H BD,*FH"&:,>4b BD@(D"<<

<,D@BD4bH46 D,(4@>":\>ZN 8@<4FF46

F P,:\` BD@&,*,>4b $@:,, R,H8@(@

D"2(D">4R,>4b <,0*J @F>@&>Z<4

<,D@BD4bH4b<4 4 &FB@<@("H,:\>Z<

@$F:J04&">4,< BD@(D"<< 4

F@(:"F@&">4b L@D<"H" BD,*FH"&:,>4b

$`*0,H" (BJ>8H V.4 4 V.44).

AD,*:@0,>>Z6 $`*0,H B@ BD@(D"<<"<

@$,FB,R4&",H F@(:"F@&">4, L@D<"H" BD,*FH"&:,>4b

BD@(D"<<Z <,D@BD4bH46 D,(4@>":\>ZN 8@<4FF46.
=@&Z6 L@D<"H 8"F",HFb FH">*"DH424D@&">>@(@

BD,*FH"&:,>4b @H*,:\>ZN R"FH,6, 8"F"`V4NFb
DJ8@&@*FH&" 4 JBD"&:,>4b 4 &FB@<@("H,:\>@(@

@$F:J04&">4b BD@(D"<<. % 8"0*@6 F,8P44
D,(4@>":\>ZN 8@<4FF46 R"FH\, 8"F"`V"bFb
DJ8@&@*FH&" 4 JBD"&:,>4b, @H>Z>, &8:`R",H
<,D@BD4bH4b 4 D,FJDFZ, F&b2">>Z, F 7">P,:bD4,6
3FB@:>4H,:\>@(@ F,8D,H"Db, E,8D,H"D,< 7@<4FF44
4 B@*D"2*,:,>4,</FHDJ8HJD@6, 2">4<"`V,6Fb
4>L@D<"P4@>>Z< @$F:J04&">4,<. !>":@(4R>Z<
@$D"2@< R"FH\, 8"F"`V"bFb &FB@<@("H,:\>@(@
@$F:J04&">4b BD@(D"<<, &8:`R",H <,D@BD4bH4b 4
D,FJDFZ, F&b2">>Z, F a) "*<4>4FHD"H4&>Z< 4
@$V4< @$F:J04&">4,< (&8:`R"b $`*0,H
B:">4D@&">4b B@ BD@(D"<<"< 4 L4>">FZ;
JBD"&:,>4, :`*F84<4 D,FJDF"<4; @$V,,
@$F:J04&">4,); b) 8@>L,D,>P4@>>Z< 4
$4$:4@H,R>Z< @$F:J04&">4,<; 4 c) JBD"&:,>4,<
H,N>4R,F84< F@HDJ*>4R,FH&@<. K@D<"H
BD,*FH"&:,>4b R"FH,6, 8"F"`V4NFb *4D,8H4&>ZN
@D(">@& 4 BD@(D"<<Z D"$@HZ, &F,(*" $Z:
F@(:"F@&"> 4 B@^H@<J >, 42<,>b:Fb.
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@<4H,H @H<,R",H, RH@ & Db*,
D,(4@>":\>ZN 8@<4FF46 @$X,<

D,FJDF@&, BD,*:"(",<ZN *:b
&FB@<@("H,:\>@(@ @$F:J04&">4b

BD@(D"<<, B@-BD,0>,<J b&:b,HFb
&ZF@84< B@ FD"&>,>4` F @$X,<@<

D,FJDF@&, 4FBD"T4&",<ZN *:b
BD@(D"<<Z D"$@HZ. % ^H@6 F&b24
7@<4H,H &>@&\ B@*H&,D0*",H F&@,

<>,>4,, 42:@0,>>@, & BJ>8H, V.7 ,(@
B,D&@(@ *@8:"*" @ BD,*:"(",<@<

$`*0,H, B@ BD@(D"<<"< >"

*&JN(@*4R>Z6 B,D4@* 1996-1997(@*@&
(A/50/7), @ H@<, RH@ @$X,<
B@HD,$>@FH,6 & D,FJDF"N *:b

&FB@<@("H,:\>@(@ @$F:J04&">4b

BD@(D"<< *@:0,> $ZH\ 2>"R4H,:\>@

>40, 4 RH@ F^8@>@<:,>>Z, B@ ^H@6

FH"H\, D,FJDFZ <@(:4 $Z $ZH\

4FB@:\2@&">Z *:b @FJV,FH&:,>4b

@F>@&>@6 *,bH,:\>@FH4 (BJ>8H V.5).

#`*0,H B@ BD@(D"<<"< ]E7!G? >" *&JN(@*4R>Z6

B,D4@* 2000-2001(@*@& &8:`R",H BD,*:@0,>>@,
B,D,D"FBD,*,:,>4, *&JN L4>">F4DJ,<ZN 2" FR,H

D,(J:bD>@(@ $`*0,H" *@:0>@FH,6 8"H,(@D44

FB,P4":4FH@& (@*>@6 *@:0>@FH4 E-3 4 @*>@6
*@:0>@FH4 E-2) 42 &FB@<@("H,:\>@(@ @$F:J04&">4b
BD@(D"<< & BD@(D"<<>Z, @$:"FH4 F P,:\`

J&,:4R,>4b @$X,<" D,FJDF@& D,(J:bD>@(@ $`*0,H"

>" @F>@&>J` *,bH,:\>@FH\. C"FN@*Z ]E7!G? >"
&FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<

&8:`R"`H D"FN@*Z >" 8@>L,D,>P4@>>@, 4 @$V,,

@$F:J04&">4,, 8@H@DZ,, >,F@<>,>>@, F&b2">Z F
*,bH,:\>@FH\` @F>@&>ZN @H*,:@&. ?$V,,
@$F:J04&">4, @N&"HZ&",H H"84, BD,*<,HZ, 8"8
8@<B\`H,D>@, 4 8@>H@DF8@, @$@DJ*@&">4,, <,$,:\,
8">P,:bDF84, 4 *DJ(4, BD4>"*:,0>@FH4, D"FN@*Z
>" F&b2\, F@*,D0">4, F:J0,$>ZN B@<,V,>46 4
2*">46 4 8@<<J>":\>Z, JF:J(4. C"FF<"HD4&":"F\
&@2<@0>@FH\ *,P,>HD":42"P44 D"FN@*@& >" @$V,,

@$F:J04&">4, 4 4N B,D,&@*" 42 &FB@<@("H,:\>@(@

@$F:J04&">4b BD@(D"<< >" F@@H&,HFH&J`VJ`

BD@(D"<<J D"$@HZ. %<,FH, F H,< F P,:\`
@$,FB,R,>4b ^LL,8H4&>@FH4 4 @BH4<":\>@(@

4FB@:\2@&">4b >, F&b2">>ZN F B,DF@>":@<

D"FN@*@& B@ :4>44 D,(J:bD>@(@ $`*0,H" 4 &@

42$,0">4, D@FH" "*<4>4FHD"H4&>ZN BD@P,*JD,
F&b2">>ZN F @F>@&>Z<4 @H*,:"<4, ]E7!G?
B@FH">@&4:" BD@*@:0"H\ P,>HD":42@&">>@,

JBD"&:,>4, D"FN@*"<4 >" @$V,, @$F:J04&">4, &

D"<8"N &FB@<@("H,:\>@(@ @$F:J04&">4b BD@(D"<<.

% $`*0,H>ZN BD,*:@0,>4bN

>,@$N@*4<@ J8"2Z&"H\ <"FTH"$Z

@$2@D" <,0BD"&4H,:\FH&,>>Z<4

@D(">"<4 BD@(D"<< D"$@HZ

7@<4FF44 4 ,, D"2:4R>ZN

@D(">42"P4@>>ZN 4

4>FH4HJP4@>":\>ZN &@BD@F@&, & H@<
R4F:, <,0BD"&4H,:\FH&,>>ZN

FHDJ8HJD. % BD,*:@0,>44 >,@$N@*4<@
J8"2Z&"H\ L4>">F@&Z, B@F:,*FH&4b &

F&b24 F BD@&,*,>4,<

<,0BD"&4H,:\FH&,>>ZN @$2@D@&, "
H"80, & F&b24 F BD,*:"(",<Z<

B,D,D"FBD,*,:,>4,< & D"<8"N H@(@

0, F"<@(@ D"2*,:" $`*0,H"

F^8@>@<:,>>ZN D,FJDF@& *:b

&ZB@:>,>4b *DJ(4N BD4@D4H,H>ZN

2"*"R. % $`*0,H>ZN BD,*:@0,>4bN
>,@$N@*4<@ H"80, @HD"0"H\ :`$@,

% B,D4@* F F,>Hb$Db 1998(@*" B@ <"DH 1999(@*"
F@@H&,HFH&J`V4, *4D,8H4&>Z, 8@<4H,HZ BD@&,:4

@$2@D BD@,8H" BD@(D"<<Z D"$@HZ >" *&JN(@*4R>Z6

B,D4@* 2000-2001(@*@&, 8"F"`V46Fb
B@*BD@(D"<< 1, 3, 4, 5, 64 7. A@F8@:\8J 7@<4FF4b
& F&@,6 D,2@:`P44 53/1 @H 30 "BD,:b 1997(@*"
BD@*@:04H,:\>@FH\ 2"F,*">46 *4D,8H4&>ZN

8@<4H,H@& F@8D"H4:" F BbH4 *@ HD,N D"$@R4N *>,6,
*4D,8H4&>Z, 8@<4H,HZ BD@&,:4 @$2@D

F@@H&,HFH&J`V,6 BD@(D"<<Z D"$@HZ >" JD@&>,

BD@(D"<<>ZN @$:"FH,6, " >, >" JD@&>,
<,D@BD4bH46. ?$2@D BD@,8H" BD@(D"<<Z D"$@HZ
]E7!G? $Z: BD@&,*,> 7@>FJ:\H"H4&>Z<

8@<4H,H@< B@FH@b>>ZN 4 *DJ(4N BD,*FH"&4H,:,6,
>"2>"R",<ZN R:,>"<4 7@<4FF44, >" ,(@ @R,D,*>@6
F,FF44 28 b>&"Db 1999(@*" 4 $J*,H BD@*@:0,>
7@<4FF4,6 >" ,, BbH\*,FbH BbH@6 F,FF44,
2"B:">4D@&">>@6 >" 22-28"BD,:b 1999(@*".
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

J&,:4R,>4, B@HD,$>@FH,6 &F:,*FH&4,

BD@&,*,>4b <,0BD"&4H,:\FH&,>>ZN

@$2@D@& (BJ>8H V.6).

% D,2J:\H"H"N @P,>84, BD@&,*,>>@6
BD"&4H,:\FH&"<4 & F@@H&,HFH&44 F BD,*FH"&:,>>Z<

& 1997(@*J &@BD@F>48@< B@ BD@$:,<"<
D"FBD,*,:,>4b D,FJDF@& ]E7!G? B@ :4>44

D,(J:bD>@(@ $`*0,H" >" BD@(D"<<J D"$@HZ & 1996-
1997(@*"N 4 & D"<8"N B@F:,*J`V4N <">*"H@& 4
BD4@D4H,H>ZN 2"*"R 7@<4FF44 & 19974 1998(@*"N,
F@*,D0":Fb 8@>8D,H>Z6 BD42Z& @$,FB,R4H\

&Z*,:,>4, *@B@:>4H,:\>ZN D,FJDF@& B@ :4>44

D,(J:bD>@(@ $`*0,H" >" >J0*Z: a) FH"H4FH484;
b) HJD42<"; c) >"JR>ZN 4FF:,*@&">46 4 ">":42"
BD4R4> 4 B@F:,*FH&46 (8"8 ^8@>@<4R,F8@(@, H"8 4
F@P4":\>@(@ N"D"8H,D") L4>">F@&@(@ 8D424F" 4
>,@$N@*4<ZN <,D *:b ,(@ BD,@*@:,>4b; 4
d) D,(4@>":\>@(@ @FJV,FH&:,>4b A:">" *,6FH&46 &
@$:"FH4 F@P4":\>@(@ D"2&4H4b & D,(4@>, ]E7!G?.
% BD,*:@0,>>@< $`*0,H, B@ BD@(D"<<"<

]E7!G? >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&
$Z:@ BD,*:@0,>@ J&,:4R4H\ @$X,< 8"*D@&ZN 4

>,8"*D@&ZN D,FJDF@& B@ :4>44 D,(J:bD>@(@

$`*0,H".

7@<4H,H D,8@<,>*J,H, RH@$Z &
$J*JV,< & $`*0,H>Z, BD,*:@0,>4b

&8:`R":"F\ 4>L@D<"P4b @

BJ$:48"P4bN, &ZBJF8 8@H@DZN
4>4P44DJ,HFb F,8D,H"D4"H"<4, & H@<
R4F:, @$ 4FF:,*@&">4bN, 8@H@DZ,
$J*JH BD@&@*4H\Fb 8@>FJ:\H">H"<4, 4
RH@$Z $@:,, R,H8@ @BD,*,:b:Fb 8DJ(

BD,*B@:"(",<ZN B@:\2@&"H,:,6

BJ$:48"P46 ?D(">42"P44

?$X,*4>,>>ZN ="P46, 8"8
B,D4@*4R,F84N, H"8 4
>,B,D4@*4R,F84N. 7@<4H,H H"80,
&>@&\ B@*H&,D0*",H F&@, <>,>4,,
42:@0,>>@, & BJ>8H, 76 ,(@ B,D&@(@
*@8:"*" @ BD,*:"(",<@< $`*0,H, B@

BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@*

1996-1997(@*@&, @ H@<, RH@
F,8D,H"D4"HJ >,@$N@*4<@

BD,*FH"&4H\ F@@H&,HFH&J`V4<

<,0BD"&4H,:\FH&,>>Z< @D(">"<

4>L@D<"P4` @ H4D"0,, &4*, 4
FH@4<@FH4 8"0*@6 BJ$:48"P44 4

8@<J

="R4>"b F $`*0,H" B@ BD@(D"<<"< >"

*&JN(@*4R>Z6 B,D4@* 1998-1999(@*@& ]E7!G?
BD@&@*4H D"2:4R4b <,0*J F&@4<4 D,(J:bD>Z<4 4

>,D,(J:bD>Z<4 BJ$:48"P4b<4, D"2*,:bb 4N >" *&,
8"H,(@D44, " 4<,>>@ «JH&,D0*,>>Z,» 4
«*4F8D,P4@>>Z,» BJ$:48"P44. 7D@<, H@(@,
]E7!G? F@8D"H4:" R4F:@ «*4F8D,P4@>>ZN»
D,(J:bD>ZN 4 >,D,(J:bD>ZN BJ$:48"P46 >"

*&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& & P,:bN
D"P4@>":42"P44 F&@,6 BD@(D"<<Z BJ$:48"P46. %
<", 1997(@*" 7@>FJ:\H"H4&>Z6 8@<4H,H
B@FH@b>>ZN 4 *DJ(4N BD,*FH"&4H,:,6, >"2>"R",<ZN
R:,>"<4 7@<4FF44, JRD,*4: >,@L4P4":\>J`
D"$@RJ` (DJBBJ @H8DZH@(@ F@FH"&" F P,:\`

BD@&,*,>4b J(:J$:,>>ZN @$2@D@&, & R"FH>@FH4,
D,(J:bD>ZN BJ$:48"P46 ]E7!G? >" 1998-
1999(@*Z. % "&(JFH, 1997(@*" C"$@R"b (DJBB"
BD@&,:" @$2@D 8"0*@6 42 41 D,(J:bD>@6
BJ$:48"P44, &8:`R"b <">*"H, @$V,, F@*,D0">4,,
BD,*B@:"(",<J` "J*4H@D4`, @$F:,*@&">4,
R4H"H,:,6, 4FH@R>48 L4>">F4D@&">4b
(>,B@FD,*FH&,>>Z, D"FN@*Z), *"HZ 42*">4b 2"
BD@T,*T4, BbH\ :,H, D"FBD@FHD">,>4, 4 2"B"F, "
H"80, 2"B4F4 @ BD@*"0,, (*, ^H@ &@2<@0>@.
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

@>" BD,*>"2>"R,>", B:">4DJ,<@6 *"H,
,, &ZBJF8", *"H, B,D&@>"R":\>@(@
2"BD@F" >" 8"0*J` BJ$:48"P4`, @H
8@(@ B@FHJB4: 2"BD@F >" *">>J`

BJ$:48"P4`, 8@(*" BD@&@*4:Fb ,,
B@F:,*>46 @$2@D 4 8,< @>

BD@&@*4:Fb (BJ>8H V.7).

% D,2J:\H"H, ^H@(@ @$2@D" $Z:@ BD4>bH@ D,T,>4,

@$ @$b2"H,:\>@< N"D"8H,D, @$F:,*@&">4b

R4H"H,:,6 &F,N BJ$:48"P46 ]E7!G? 4 $Z:

&@FF@2*"> JRD,0*,>>Z6 & 1993(@*J 7@<4H,H B@
BJ$:48"P4b<, 8@H@DZ6 >, BD@&@*4: F&@4N
2"F,*">46 F >"R":" 1994(@*". % "BD,:, 1998(@*"
>" BbH\*,FbH R,H&,DH@6 F,FF44 7@<4FF44

BD"&4H,:\FH&" (@FJ*"DFH&-R:,>@& 4
"FF@P44D@&">>ZN R:,>@& $Z:4 BD@4>L@D<4D@&">Z

@ D,2J:\H"H"N ^H@(@ <,D@BD4bH4b. 7@<4H,H B@
BJ$:48"P4b< 2"&,DT4: BD@,8H «EBD"&@R>48" B@
42*"H,:\F8@6 *,bH,:\>@FH4 ]E7!G?» («Guide to
ESCAP publication activities»)*:b @8"2">4b
F@HDJ*>48"< ]E7!G? B@<@V4 BD4 B@*(@H@&8,

BJ$:48"P46 4 *":\>,6T,(@ B@&ZT,>4b 8"R,FH&,

BJ$:48"P46 ]E7!G?.

% N@*, B@*(@H@&84 $`*0,H" B@ BD@(D"<<"< >"

*&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& ]E7!G?
BD,*FH"&4:" B,D,F<@HD,>>@, BD,*:@0,>4,

@H>@F4H,:\>@ BJ$:48"P46, & F@@H&,HFH&44 F
8@H@DZ< @H*,:Z, BD,*FH"&:b`V4, BD,*:@0,>4b,
*@:0>Z BD,*@FH"&4H\ B@*D@$>J` 4>L@D<"P4`, &
H@< R4F:, @ BD,*B@:"(",<ZN B@:\2@&"H,:bN,
4FH@R>48, L4>">F4D@&">4b 4 H.*., 8@H@D"b <@0,H
$ZH\ 4FB@:\2@&">" BD"&4H,:\FH&"<4 (@FJ*"DFH&-
R:,>@& 4 "FF@P44D@&">>ZN R:,>@&. Cb*
BD"&4H,:\FH& (@FJ*"DFH&-R:,>@& 4
"FF@P44D@&">>ZN R:,>@& 7@<4FF44, & R"FH>@FH4
>"4<,>,, D"2&4HZN, >, 4<,`V4N &ZN@*" 8 <@D` 4
@FHD@&>ZN D"2&4&"`V4N FHD">, &ZD"24: F&@`
@2"$@R,>>@FH\ & F&b24 F 42<,>,>4,< N"D"8H,D"

D"FBD@FHD">,>4b 4>L@D<"P44 — & F&b24 F

B,D,N@*@< @H HD"*4P4@>>ZN BJ$:48"P46 8

BJ$:48"P4b< & ^:,8HD@>>@6 L@D<, & 3>H,D>,H,.
?>4 F @2"$@R,>>@FH\` @H<,H4:4, RH@ 2>"R4H,:\>"b
R"FH\ BD,*B@:"(",<@6 "J*4H@D44 & ^H4N FHD">"N

,V, >, D"FB@:"(",H >"*:,0"V4< H,N>4R,F84<

@$@DJ*@&">4,< *:b B@:JR,>4b >,@$N@*4<@6

4>L@D<"P44. % ^H@6 F&b24 @>4 @$D"H4:4F\ 8
F,8D,H"D4"HJ F BD@F\$@6 @$,FB,R4H\

J*@&:,H&@D,>4, B@HD,$>@FH,6 @F>@&>ZN 8@>,R>ZN

B@:\2@&"H,:,6 H,N>4R,F84N BJ$:48"P46 ]E7!G?.
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@<4H,H BD4&:,8",H &>4<">4, 8

F&@4< 8@<<,>H"D4b< 4 2"<,R">4b< &

BJ>8H, 83 (:"&Z I, " H"80,
B@*R,D84&",H, RH@ & $J*JV,< &
$`*0,H>ZN BD,*:@0,>4bN

B@HD,$>@FH4 & 8@>FJ:\H">H"N *@:0>Z

L@D<J:4D@&"H\Fb & F@@H&,HFH&44 F

H"84<4 DJ8@&@*bV4<4 BD4>P4B"<4,
8@H@DZ, ',>,D":\>"b !FF"<$:,b,
&@2<@0>@, B@0,:",H JFH">@&4H\ B@
4H@("< D"FF<@HD,>4b ,` *@8:"*"

',>,D":\>@(@ F,8D,H"Db @

&F,@$X,<:`V4N DJ8@&@*bV4N

BD4>P4B"N & @H>@T,>44

8@>FJ:\H">H@&, 8@H@DZ6 $J*,H
BD,*FH"&:,> & F@@H&,HFH&44 F

BJ>8H@< 4 D"2*,:" VI
D,2@:`P44 51/226!FF"<$:,4 @H
3 "BD,:b 1997(@*" (BJ>8H V.8).

]E7!G? BD@&,:" @$2@D 4 @$,FB,R4:" F&,*,>4, 8

<4>4<J<J 4FBD@T,>>ZN & $`*0,H, B@

BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 2000-
2001(@*@& FD,*FH& >" 8@>FJ:\H">H@&, >,@$N@*4<ZN
*:b B@8DZH4b D"FN@*@& >" 8@>FJ:\H"H4&>Z, JF:J(4

FB,P4":4FH@&, 8@H@DZN >,H & F,8D,H"D4"H,, 4 >"
JH&,D0*,>>Z, <,D@BD4bH4b/&4*Z *,bH,:\>@FH4.

7@>FJ:\H"H4&>Z6 8@<4H,H

D,8@<,>*J,H 2>"R4H,:\>@ J:JRT4H\

@B4F">4, <,D@BD4bH46 & @$:"FH4

<,0*J>"D@*>@(@ F@HDJ*>4R,FH&" 4

<,0JRD,0*,>R,F8@6 8@@D*4>"P44 4

F&b24, F H,< RH@$Z (@FJ*"DFH&"-R:,>Z
4<,:4 R,H8@, BD,*FH"&:,>4, @ H@<,
8"8 ^H4 <,D@BD4bH4b F@@H>@FbHFb F

*DJ(4<4 B@**"`V4<4Fb

8@:4R,FH&,>>@6 @P,>8, 4/4:4
@BD,*,:,>4` JH&,D0*,>>Z<4

<,D@BD4bH4b<4 4 FB@F@$FH&J`H 4N

D,":42"P44 (BJ>8H V.10).

A@:>@, @B4F">4, <,0*J>"D@*>@(@ F@HDJ*>4R,FH&"

4 <,0JRD,0*,>R,F8@6 8@@D*4>"P44 F&b24

BD4&@*4HFb & BD,*:@0,>4bN & @H>@T,>44 $`*0,H"

B@ BD@(D"<<"< ]E7!G? >" *&JN(@*4R>Z6 B,D4@*

2000-2001(@*@&. % 8"0*@< BD4:@0,>44 8
$`*0,H>Z< BD,*:@0,>4b< *:b TH"$-8&"DH4DZ
F@*,D04HFb 8@:4R,FH&,>>"b 4>L@D<"P4b @

B@,2*8"N, >,@$N@*4<ZN *:b @$,FB,R,>4b
<,0*J>"D@*>@(@ F@HDJ*>4R,FH&" 4

<,0JRD,0*,>R,F8@6 8@@D*4>"P44 4 F&b24, " H"80,
J8"2Z&",HFb 4FH@R>48 L4>">F4D@&">4b.

156



C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z6 8@<4H,H @H<,R",H,
RH@ & BD,*:"(",<@6 F<,H, BJH,&ZN

D"FN@*@& & $`*0,H>ZN

BD,*:@0,>4bN B@ ]E7!G?, +]7 4
]79!7 B@8"2">Z D"2>Z, H,<BZ

D@FH". 7@<4H,H FFZ:",HFb & ^H@6
F&b24 >" D">,, F*,:">>@, 4<

2"<,R">4, @ H@<, RH@ & JF:@&4bN
&>,*D,>4b H,N>4R,F84N >@&T,FH& 4

*@FHJB>@FH4 4>L@D<"P44 &

*4":@(@&@< D,04<, D"FN@*Z B@ ^H@6

FH"H\, <@0>@ $Z:@ $Z & Db*, F:JR",&

2>"R4H,:\>@ F@8D"H4H\ (F<. A/50/7,
BJ>8H V.8). 7@<4H,H &>@&\
B@*H&,D0*",H F&@` B@24P4` B@

^H@<J &@BD@FJ 4 BD@F4H BD4>bH\

*@B@:>4H,:\>Z, <,DZ B@

F@8D"V,>4`

',>,D":\>"b !FF"<$:,b 4 7@<4FF4b JB@:>@<@R4:4

]E7!G? >" @8"2">4, B@<@V4 H"84< >@&Z<

D,(4@>":\>Z< JRD,0*,>4b</ BD@(D"<<"<, 8"8
#3;SG-]E 4 EB,P4":\>"b BD@(D"<<" *:b FHD">
O,>HD":\>@6 !244, *:b 8@H@DZN HD,$J`HFb
*@B@:>4H,:\>Z, FD,*FH&" >" B@8DZH4, BJH,&ZN

D"FN@*@&.

D"FN@*@& >" B@,2*84 & $J*JV4N

$`*0,H"N ]E7!G?, +]7 4 ]79!7
(BJ>8H V.11).

7@<4H,H BD4&,HFH&J,H >"<,D,>4,

J&,:4R4H\ @$X,< 4>L@D<"P44,
D"FBD@FHD">b,<@6 F B@<@V\`

^:,8HD@>>ZN FD,*FH&. 7@<4H,H
B@:"(",H, RH@ & F:,*J`V,< $`*0,H,
]E7!G? $J*JH @HD"0,>Z ^8@>@<4b

4 *DJ(4, &Z(@*Z, B@:JR,>>Z,
$:"(@*"Db D"FBD@FHD">,>4`

4>L@D<"P44 F B@<@V\`

^:,8HD@>>ZN FD,*FH& (BJ>8H V.46).

7"8 J8"2">@ &ZT,, & N@*, BD@&,*,>4b @$2@D"
BD@(D"<<Z BJ$:48"P46 ]E7!G? >" 1998-
1999(@*Z Db* BD"&4H,:\FH& FHD">-R:,>@& 4
"FF@P44D@&">>ZN R:,>@& 7@<4FF44, & R"FH>@FH4
>"4<,>,, D"2&4HZN, >, 4<,`V4N &ZN@*" 8 <@D` 4
@FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&, &ZD"24:4
F,D\,2>J` @2"$@R,>>@FH\ & F&b24 F 42<,>,>4,<

FB@F@$" B,D,*"R4 4>L@D<"P44 4 B,D,N@*@< @H

HD"*4P4@>>ZN BJ$:48"P46 8 D"FBD@FHD">,>4`

4>L@D<"P44 F B@<@V\` ^:,8HD@>>ZN FD,*FH&, "
4<,>>@ R,D,2 3>H,D>,H. ?>4 F @2"$@R,>>@FH\`
@H<,H4:4, RH@ 2>"R4H,:\>"b R"FH\ BD,*B@:"(",<@6
"J*4H@D44 & ^H4N FHD">"N ,V, >, 4<,,H

>"*:,0"V,(@ H,N>4R,F8@(@ @$@DJ*@&">4b *:b

B@:JR,>4b >,@$N@*4<@6 4>L@D<"P44. % ^H@6 F&b24
@>4 @$D"H4:4F\ 8 F,8D,H"D4"HJ F BD@F\$@6

@$,FB,R4H\ J*@&:,H&@D,>4, B@HD,$>@FH,6 @F>@&>ZN

8@>,R>ZN B@:\2@&"H,:,6 H,N>4R,F84N BJ$:48"P46

]E7!G? & ^H4N FHD">"N.

IBD"&:,>4,IBD"&:,>4, F:J0$F:J0$ &>JHD,>>,(@&>JHD,>>,(@ >"*2@D">"*2@D"

(A/52/776)

157



C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

IBD"&:,>4, F:J0$ &>JHD,>>,(@

>"*2@D" D,8@<,>*@&":@ ]E7!G? &

8@>H,8FH, B@FH,B,>>@6

D,@D(">42"P44 D"$@HZ 7@<4FF44 >"

H,<"H4R,F8@6 @F>@&, @$,FB,R4&"H\

8"R,FH&@ 4 "8HJ":\>@FH\ 42*">46 >"

B@FH@b>>@6 @F>@&,. =" <@<,>H
B@*(@H@&84 *@8:"*" DJ8@&@*FH&@

]E7!G? ,V, >, BD4>b:@ >48"84N

<,D B@ ^H@6 D,8@<,>*"P44

(BJ>8H 25).

% *,8"$D, 1997(@*" 3FB@:>4H,:\>Z6 F,8D,H"D\
&@FF@2*": C"$@RJ` (DJBBJ B@ 42*">4b< 4

B,D,4<,>@&": ,, & 7@<4H,H B@ 42*">4b< ]E7!G?.
3FB@:>4H,:\>Z6 F,8D,H"D\ H"80, @$D"H4:Fb F

BD@F\$@6 "8H4&424D@&"H\ BD@&,*,>4, @$F:,*@&">46

R4H"H,:\F8@6 "J*4H@D44 4 BD@&@*4H\ 4N & 8"R,FH&,

>,@HX,<:,<@6 R"FH4 &F,N 42*">46,
B@*(@H"&:4&",<ZN ]E7!G?, & P,:bN @P,>84
"8HJ":\>@FH4 4 B@:,2>@FH4 ^H4N 42*">46 *:b

F@@H&,HFH&J`V4N P,:,&ZN (DJBB. O,:4 ^H@(@
<,D@BD4bH4b F@FH@bH & D"P4@>":42"P44

BD@(D"<<Z 42*">46 ]E7!G? & 8@>H,8FH,

BD@&@*4<@6 D,L@D<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46 4 & @$,FB,R,>44 B@*(@H@&84 >"4$@:,,

F&@,&D,<,>>ZN 4 ^LL,8H4&>ZN F H@R84 2D,>4b

2"HD"H 8"R,FH&,>>ZN 42*">46.

7@<4H,H B@ 42*">4b< JRD,*4: HD4 D"$@R4, (DJBBZ

F P,:\` D,T,>4b D"2:4R>ZN "FB,8H@& F&@,6

D"$@HZ, " 4<,>>@: a) 42*">46 4 F&b2">>ZN F ^H4<
&@BD@F@&, & H@< R4F:, & @H>@T,>44 <,N">42<@&
F@&<,FH>@(@ B,R"H">4b, BD@*"04 42*">46, FB4F8@&
B@:JR"H,:,6 *@8J<,>H@&, >"FH@:\>ZN 42*"H,:\F84N
F4FH,<, ^LL,8H4&>@FH4 F H@R84 2D,>4b 2"HD"H
FD,*FH& >" B,R"H">4,, D"FBD@FHD">,>4,
4>L@D<"P44 F B@<@V\` ^:,8HD@>>ZN FD,*FH& 4

@$F:,*@&">46 R4H"H,:\F8@6 "J*4H@D44; b) @$2@D" 4
@$>@&:,>4b DJ8@&@*bV4N BD4>P4B@&,
D"2D"$@H">>ZN & 1993(@*J; 4 c) 8@>HD@:b 8"R,FH&".
% 1998(@*J 7@<4H,H BD@&,: 13 2"F,*">46 4
2"&,DT4: F&@6 *@8:"*, 8@H@DZ6 &8:`R",H D,2`<,
D,8@<,>*"P46, D"2D"$@H">>ZN >" @F>@&, ">":42",
BD@&,*,>>@(@ HD,<b D"$@R4<4 (DJBB"<4, " H"80,
BD@,8H «EBD"&@R>48" B@ 42*"H,:\F8@6
*,bH,:\>@FH4 ]E7!G?». EBD"&@R>48 BD,*>"2>"R,>
*:b 4FB@:\2@&">4b & 8"R,FH&, FBD"&@R>@(@ B@F@$4b

*:b F@*,6FH&4b F@HDJ*>48"< ]E7!G? &

B@*(@H@&8, 42*">46 4 @$V,(@ B@&ZT,>4b 8"R,FH&"

42*">46 ]E7!G?.
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7 R4F:J N"D"8H,D>ZN @F@$,>>@FH,6 D,8@<,>*"P46

7@<4H,H" @H>@FbHFb: a) 42:@0,>4, <,D B@
4>FH4HJP4@>":42"P44 @$2@D"; b) J8"2">4,
"&H@DFH&" 8@>FJ:\H">H@& & 8"R,FH&, <,DZ

FH4<J:4D@&">4b B@*(@H@&84 8"R,FH&,>>ZN

<"H,D4":@& F"<@(@ &ZF@8@(@ JD@&>b; c) &@2:@0,>4,
$@:\T,6 @H&,HFH&,>>@FH4 >" >,B@FD,*FH&,>>@

BD4R"FH>ZN 8 ^H@<J F@HDJ*>48@& 4 B@&ZT,>4, 4N

BD,FH40", *@B@:>4H,:\>@ 8 B@&ZT,>4` @$V,6
@H&,HFH&,>>@FH4 *4D,8H@D@& @H*,:@&; d) BD@&,*,>4,
7">P,:bD4,6 3FB@:>4H,:\>@(@ F,8D,H"Db

B,D4@*4R,F84N @$2@D@& 42*">46 ]E7!G? & P,:@<

F P,:\` B@&ZT,>4b 8"R,FH&" BD@(D"<<Z 42*">46 &

$J*JV,< 4 @$,FB,R,>4b @$D"H>@6 F&b24 F

F@@H&,HFH&J`V4<4 @H*,:"<4; e) BD4*">4, @F@$@
&"0>@(@ 2>"R,>4b «EBD"&@R>48J» 8"8 B@F@$4` *:b
B@*(@H@&84 8"R,FH&,>>ZN DJ8@B4F,6; f) B@@VD,>4,
4FB@:\2@&">4b ^:,8HD@>>ZN FD,*FH& 42*"H,:\F8@6

*,bH,:\>@FH4 & P,:bN ^8@>@<44 &D,<,>4 4

D,FJDF@&; g) BD,*>"2>"R",<Z6 *:b D"FFZ:84
B,D,R,>\ BD,*>"2>"R",<ZN *:b BD@*"04 42*">46

]E7!G? F:,*J,H & 8@>FJ:\H"P44 F

F@@H&,HFH&J`V4<4 @H*,:"<4 &D,<b @H &D,<,>4

8D4H4R,F84 B,D,F<"HD4&"H\ & P,:bN ,(@

@$>@&:,>4b 4, BD4 >,@$N@*4<@FH4, @BH4<42"P44; 4
h) @P,>8", &8:`R"b

&@2<@0>J` FH">*"DH42"P4` @$F:,*@&">46

R4H"H,:\F8@6 "J*4H@D44, F@2*">4, FH4<J:@& *:b
R4H"H,:\F8@6 "J*4H@D44 4 B@:JR"H,:,6 & P,:bN

@$,FB,R,>4b @$D"H>@6 F&b24 F >4<4 4 F@2*">4,

:4>44 F&b24 F IBD"&:,>4,< B@ 42*">4b<

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & P,:bN

B@:JR,>4b 4>L@D<"P44 @ BD@*"0, 42*">46

]E7!G?.

% b>&"D, 1999(@*" >" JH&,D0*,>4, 4 @*@$D,>4,
3FB@:>4H,:\>@(@ F,8D,H"Db $Z: BD,*FH"&:,>

*@8:"* 7@<4H,H" B@ 42*">4b<, " H"80, BD@,8H
«EBD"&@R>48"».
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

IBD"&:,>4, F:J0$ &>JHD,>>,(@

>"*2@D" D,8@<,>*@&":@ ]E7!G?

@B,D"H4&>@ JRD,*4H\ P,:,&Z, L@>*Z,
&2>@FZ & 8@H@DZ, J0, B@:JR,>Z, 4
2"8DZH\ FR,H" &F,N 2"&,DT,>>ZN

BD@,8H@& 4 & 8@>FJ:\H"P44 F

*@>@D"<4 BD4>bH\ D,T,>4, @

D"FBD,*,:,>44 >,42D"FN@*@&">>@(@

@FH"H8" FD,*FH&. =" <@<,>H
B@*(@H@&84 >"FH@bV,(@ *@8:"*"

@H&,H @H DJ8@&@*FH&" ]E7!G? ,V,

>, B@FHJB4: (BJ>8H 42).

]E7!G? B@:>@FH\` @*@$Db,H D,8@<,>*"P4`

IBD"&:,>4b F:J0$ &>JHD,>>,(@ >"*2@D"

@H>@F4H,:\>@ &"0>@(@ 2>"R,>4b 4 >,@$N@*4<@FH4

@B,D"H4&>@(@ BD@(D"<<4D@&">4b &>,$`*0,H>ZN

FD,*FH&, 4<,`V4NFb & ,(@ D"FB@Db0,>44 *:b
@FJV,FH&:,>4b 8@>8D,H>ZN BD@,8H@& 4

<,D@BD4bH46, & 8@>FJ:\H"P44 F F@@H&,HFH&J`V4<4
*@>@D"<4. ]H4 FD,*FH&" &8:`R"`H >@&Z,
,0,(@*>Z, &2>@FZ *@>@D@& 4 F^8@>@<:,>>Z,

FD,*FH&" 2"&,DT,>>ZN BD@,8H@&, 8@H@DZ,
L4>">F4D@&":4F\ 2" FR,H ,0,(@*>ZN &2>@F@& 2"

BD,*Z*JV4, (@*Z, " H"80, B@FHJB:,>4b B@
BD@P,>H"<, B@:JR,>>Z, @H 8"0*@6 BD@(D"<<Z
*@>@D@&.

E:,*J,H @H<,H4H\, RH@, N@Hb BD,*B@:"(",<Z,
&2>@FZ <@(JH $ZH\ @$Xb&:,>Z *@>@D"<4 >"

,0,(@*>@6 F,FF44 7@<4FF44 (8"8 BD"&4:@,
BD@&@*4<@6 & "BD,:,), L"8H4R,F8"b &ZB:"H" H"84N
BD,*B@:"(",<ZN &2>@F@& @$ZR>@ BD@42&@*4HFb &

8@>P, (@*". G,< >, <,>,, H"84, BD,*B@:"(",<Z,
&2>@FZ BD,*>"2>"R"`HFb *:b 4FB@:\2@&">4b &

F:,*J`V,< 8":,>*"D>@< (@*J. % P,:bN JF8@D,>4b
BD@P,FF" BD@(D"<<4D@&">4b ]E7!G? & >"FH@bV,,

&D,<b BD@&@*4H ,0,(@*>Z, <,D@BD4bH4b B@

D"2D"$@H8, BD@,8H@&, L4>">F4DJ,<ZN 2" FR,H
&>,$`*0,H>ZN FD,*FH&, 8"8 BD"&4:@, & H,R,>4,
<"b-"&(JFH" 8":,>*"D>@(@ (@*" >" @F>@&, 2"b&:,>46
*@>@D@& @ BD,*B@:"(",<ZN &2>@F"N >" ,0,(@*>@6

F,FF44. A@:JR,>>Z, & D,2J:\H"H, ^H@(@ B"8,HZ
BD,*:@0,>46 B@ BD@,8H"< 2"H,< BD,*@FH"&:b`HFb

D"2:4R>Z< HD"*4P4@>>Z< *@>@D"< *:b

D"FF<@HD,>4b 4 JH&,D0*,>4b F P,:\` 4N

@FJV,FH&:,>4b & F:,*J`V,< (@*J.

% 1997(@*J ]E7!G? H"80, F<@(:" 2"DJR4H\Fb
F@HDJ*>4R,FH&@< 4 B@**,D08@6 @*>@(@ 42 F&@4N

@F>@&>ZN HD"*4P4@>>ZN *@>@D@& (aB@>4b) & *,:,
JF8@D,>4b F&@,(@ BD@P,FF" @$2@D" 4 JH&,D0*,>4b, &
D,2J:\H"H, R,(@ BD,*:@0,>4b & @H>@T,>44 >@&ZN

BD@,8H@& $Z:4 JH&,D0*,>Z & 8@>P, *,8"$Db

1997(@*" 4 & b>&"D, 1998(@*". )@ ^H@(@ ]E7!G?
B@:JR":" F@@H&,HFH&J`V,, JH&,D0*,>4, H@:\8@ &

<", F:,*J`V,(@ (@*". ]H@ & 2>"R4H,:\>@6 FH,B,>4
FB@F@$FH&@&":@ JF8@D,>4` (D"L48"

BD@(D"<<4D@&">4b. ]E7!G? $J*,H 4 &BD,*\
BD,*BD4>4<"H\ JF4:4b B@ @$,FB,R,>4`

@B,D"H4&>@(@ BD@(D"<<4D@&">4b &>,$`*0,H>ZN

FD,*FH& F *DJ(4<4 BD@(D"<<"<4 *@>@D@&.
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C"2*,:C"2*,: 17 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

IBD"&:,>4, F:J0$ &>JHD,>>,(@

>"*2@D" D,8@<,>*@&":@ ]E7!G?

F@2*"H\ & D"<8"N ,, E,8P44

^:,8HD@>>ZN JF:J( F"<@FH@bH,:\>@,

B@*D"2*,:,>4, B@ &@BD@F"< 2"V4HZ

8@<B\`H,D>ZN F4FH,<, 8@H@D@, >,F:@
$Z @$VJ` @H&,HFH&,>>@FH\ 2" 2"V4HJ

H,N>4R,F8@(@ B"D8" 7@<4FF44.
IBD"&:,>4, *":,, D,8@<,>*@&":@

]E7!G? D"2D"$@H"H\ B:">

JFHD">,>4b B@F:,*FH&46 &>,TH"H>ZN

F4HJ"P46 *:b @$,FB,R,>4b H"8@(@

JD@&>b >"*,0>@FH4 F4FH,<Z,
8@H@DZ6 @H&,R": $Z HD,$@&">4b<

]E7!G? 4 O,>HD":\>ZN JRD,0*,>46

(BJ>8H 69).

AD,*:"(",HFb B@&ZF4H\ 8:"FF @*>@6 *@:0>@FH4

B@:,&@6 F:J0$Z *@ E-4 F P,:\` &ZB@:>,>4b
LJ>8P46, >,@$N@*4<ZN *:b D,":42"P44 ^H4N
D,8@<,>*"P46.
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3FB@:>4H,:\>Z6 F,8D,H"D\
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C#:
1 )-1
4 E-5
9 E-4
4 E-3
4 E-2
14??

%#:
1 E-5
4 ??

C#:
1 )-1
2 E-5
7 E-4
4 E-3
3 E-2
10??

%#:
2 E-5
3 ??

C#:
1 )-1
1 E-5
2 E-4
3 E-3
2 E-2
12??

%#:
2 ??

162



C"2*,:C"2*,: 18
]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,
(AD@(D"<<" 16 FD,*>,FD@R>@(@ B:">" >" B,D4@*
1998-2001(@*@&)

?$V46?$V46 @$2@D@$2@D

18.1 ?H&,HFH&,>>@FH\ 2" @FJV,FH&:,>4, ^H@6 BD@(D"<<Z &@2:@0,>" >" +&D@B,6F8J`

^8@>@<4R,F8J` 8@<4FF4` (+]7).

18.2 AD@(D"<<" D"$@HZ, 8@H@DJ` $J*,H @FJV,FH&:bH\ 7@<4FF4b & *&JN(@*4R>@< B,D4@*, 2000-
2001(@*@&, F@@H&,HFH&J,H @$V4< P,:b< FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@& F
&>,F,>>Z<4 & >,(@ 42<,>,>4b<4 (A/53/6/Rev.1) 4 &8:`R",H &@F,<\ B@*BD@(D"<<. %

B,D,F<@HD,>>@< FD,*>,FD@R>@< B:">, @HD"0,> 8@<B:,8F>Z6 BD@P,FF D,L@D<, BD@&@*4&T4NFb
+]7 & H,R,>4, B@F:,*>4N *&JN :,H.E:,*J,H @H<,H4H\, RH@ Db* ^:,<,>H@& BD@P,FF" D,L@D< J0,
@B4F">Z & BD@(D"<<, D"$@HZ +]7 >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&. % R"FH>@FH4,
BD,*JF<"HD4&":@F\ BD,8D"V,>4, @FJV,FH&:,>4b $Z&T,6 B@*BD@(D"<<Z 8 «AD@<ZT:,>>@FH\
4 H,N>@:@(4b» (F<. *@8J<,>H A/52/6/Rev.1,H@< II, BJ>8H 18.15).?FH":\>Z, ^:,<,>HZ D,L@D<,
@HD"0,>>Z, & BD4&@*4<@6 >40, BD@(D"<<, D"$@HZ >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&,
8"F"`HFb, & R"FH>@FH4, &8:`R,>4b $Z&T,6 B@*BD@(D"<<Z 4 «E@*,6FH&4, D"2&4H4` H@D(@&:4»
& ,, B@:>@< @$X,<, & B,D,F<@HD,>>J` B@*BD@(D"<<J 6 «C"2&4H4, H@D(@&:4, BD@<ZT:,>>@FH4
4 BD,*BD4>4<"H,:\FH&"».

18.3 % F@@H&,HFH&44 F A:">@< *,6FH&46, BD4>bHZ< FHD">"<4 — R:,>"<4 +]7 & "BD,:, 1997(@*",
&F, @F>@&>Z, &FB@<@("H,:\>Z, @D(">Z @BD,*,:4:4 BD4@D4H,H>@FH\ <,D@BD4bH46 & D"<8"N

F&@4N F@@H&,HFH&J`V4N BD@(D"<< *,bH,:\>@FH4, " 'DJBB" ^8FB,DH@& B@ BD@(D"<<, D"$@HZ
BD@">":424D@&":" BD@(D"<<Z D"$@HZ @F>@&>ZN &FB@<@("H,:\>ZN @D(">@& 4 D,8@<,>*@&":"

>, 8@DD,8H4D@&"H\ 4N >"BD"&:,>>@FH\ 4 >, 42<,>bH\ FHDJ8HJDJ D"FBD,*,:,>4b D,FJDF@& <,0*J

B@*BD@(D"<<"<4. 'DJBB" BD@&,:" F&@, F@&,V">4, @F,>\` 1998(@*". +, D,8@<,>*"P44,
@*@$D,>>Z, 7@<4FF4,6 & *,8"$D, 1998(@*", @HD"0,>Z & BD,*:@0,>4bN B@ *">>@<J D"2*,:J.

18.4 ?F>@&>"b P,:\ +]7 2"8:`R",HFb & D"2D"$@H8, BD4>P4B@&, 4>L@D<"P4@>>ZN F4FH,< 4

*@8J<,>H@&, 8@H@DZ, F@*,6FH&J`H J(:J$:,>4` &2"4<@B@>4<">4b 4 D"2&4H4` ("D<@>4R>ZN

^8@>@<4R,F84N F&b2,6 <,0*J &F,<4 FHD">"<4 D,(4@>", >,F<@HDb >" 4N D"2>@@$D"24,. %
*,bH,:\>@FH\ +]7 &@&:,8"`HFb *DJ(4, <,0BD"&4H,:\FH&,>>Z, @D(">Z,*,6FH&J`V4, & +&D@B,,
" H"80, 8DJB>Z, BD,*FH"&4H,:4 >,BD"&4H,:\FH&,>>@(@ F,8H@D", & R"FH>@FH4 BD,*BD4bH4b,
<,FH>Z, @D(">Z &:"FH4 4 >,BD"&4H,:\FH&,>>Z, @D(">42"P44. +]7 J*,:b,H @F@$@, &>4<">4,
H,< (DJBB"< FHD">, 8@H@DZ, <,>,, *DJ(4N BD@*&4>J:4F\ &B,D,* B@ BJH4 B,D,N@*" 8 DZ>@R>@6
^8@>@<48, 4:4 0, ^8@>@<48" 8@H@DZN B@FHD"*":" & D,2J:\H"H, 8@>L:48H@&.

18.5 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& +]7 $J*,H BD@*@:0"H\ B@*(@H@&8J

FH"H4FH4R,F84N *">>ZN 4 4>L@D<"P4@>>ZN <"H,D4":@& 4 BD@&,*,>4, ">":4H4R,F84N

4FF:,*@&">46 B@ &F,< FHD">"< D,(4@>", " H"80, B@ &@BD@FJ @$ 4N JF4:4&T,6Fb

&2"4<@2"&4F4<@FH4. ]H@ B@2&@:4H BD@:4H\ >@&Z6 F&,H >" @F>@&>Z, ^8@>@<4R,F84, BD@$:,<Z
4, 8D@<, H@(@, @$,FB,R4H\ @F>@&J *:b B@:4H4R,F8@6 *4F8JFF44 <,0*J (@FJ*"DFH&"<4-R:,>"<4
& D"<8"N ,0,(@*>ZN F,FF467@<4FF44, D"$@H, 8@H@D@6 BD@P,FF D,L@D< BD4*": >@&Z6 4<BJ:\F.

18.6 % 8@>H,8FH, >@D<"H4&>@6 *,bH,:\>@FH4 @F>@&>@, &>4<">4, $J*,H J*,:bH\Fb F@*,6FH&4`

^LL,8H4&>@<J @FJV,FH&:,>4` 8@>&,>P46, >@D< 4 FH">*"DH@& +]7, & R"FH>@FH4 B@FD,*FH&@<
@8"2">4b B@**,D084 FHD">"< F B,D,N@*>@6 ^8@>@<48@6. +]7 H"80, $J*,H BD@*@:0"H\

2">4<"H\Fb D"2D"$@H8@6 8@>&,>P46, >@D<, FH">*"DH@& 4 DJ8@&@*bV4N BD4>P4B@&, BD4&:,8"b
8 ^H@<J 2"4>H,D,F@&">>Z, FH@D@>Z 42 R4F:" FJ$X,8H@& ^8@>@<4R,F8@6 *,bH,:\>@FH4.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

18.7 #J*,H BD@*@:0,>@ @FJV,FH&:,>4, *@B@:>b`V4N 4 B@*8D,B:b`V4N JB@<b>JHZ, &ZT,

@F>@&>Z, &4*Z *,bH,:\>@FH4 <,D@BD4bH46 B@ :4>44 H,N>4R,F8@(@ F@HDJ*>4R,FH&", (:"&>Z<
@$D"2@< & L@D<, @8"2">4b 8@>FJ:\H"P4@>>ZN JF:J( 4 BD@&,*,>4b BD"8H48J<@&. ]H"
&FB@<@("H,:\>"b *,bH,:\>@FH\ $J*,H @FJV,FH&:bH\Fb B@FD,*FH&@< BD@&,*,>4b <,D@BD4bH46

F@&<,FH>@ F FJ$D,(4@>":\>Z<4 (DJBB4D@&8"<4 4 & D"<8"N FJ$D,(4@>":\>ZN 4>4P4"H4&,
B@F8@:\8J H"8@6 B@*N@* FB@F@$FH&J,H D"FBD@FHD">,>4` B,D,*@&@(@ @BZH" 4 ^LL,8H4&,> F

H@R84 2D,>4b 2"HD"H $:"(@*"Db ^LL,8HJ <J:\H4B:48"P44 *:b FHD">-$,>,L4P4"D@&.

18.8 C"FBD@FHD">,>4, H@R>@6 4>L@D<"P44 B@ &F,< FHD">"<-R:,>"< *@:0>@ @$,FB,R4H\

*4D,8H4&>Z< @D(">"< & (@FJ*"DFH&,>>@< 4 R"FH>@< F,8H@D"N @F>@&J *:b BD4>bH4b

4>L@D<4D@&">>ZN D,T,>46,@$:,(R4H\ ">":42 &"0>ZN (:@$":\>ZN ^8@>@<4R,F84N 42<,>,>46
4 4N B@F:,*FH&46 *:b D,(4@>" +]7, " H"80, J:JRT4H\ &2"4<@B@>4<">4, <,0*J FHD">"<4
^H@(@ D,(4@>". ?04*",HFb H"80,, RH@ ,V, $@:\T,, R4F:@ FHD"> D"H4L4P4DJ`H 4 $J*JH $@:,,
FHD@(@ F@$:`*"H\ JFH">@&:,>>Z, >@D<Z 4 8@>&,>P44, & R"FH>@FH4 B@FD,*FH&@< &>,F,>4b

F@@H&,HFH&J`V4N 42<,>,>46 & F&@, 2"8@>@*"H,:\FH&@. AD4>bH4, >@&ZN 8@>&,>P46, >@D< 4
FH">*"DH@& *@:0>@ H"80, FB@F@$FH&@&"H\ J8D,B:,>4` F&b2,6 <,0*J D"2:4R>Z<4 FHD">"<4

D,(4@>".

18.9 +]7 $J*,H F@HDJ*>4R"H\ F *DJ(4<4 <,0*J>"D@*>Z<4 @D(">42"P4b<4, *,6FH&J`V4<4 & +&D@B,,
& R"FH>@FH4 F D,(4@>":\>Z<4 JRD,0*,>4b<4 4 FJ$D,(4@>":\>Z<4 (DJBB4D@&8"<4. ]H@
F@HDJ*>4R,FH&@ $J*,H FHD@4H\Fb >" @F>@&, &2"4<@*@B@:>b,<@FH4 R:,>F8@(@ F@FH"&", <">*"H@&
4 B@*N@*@& 8 D,T,>4` &@BD@F@&, BD,*FH"&:b`V4N @$V46 4>H,D,F. % D"<8"N ^H@(@

F@HDJ*>4R,FH&" $J*JH H"80, JR4HZ&"H\Fb 42&,FH>Z, FD"&>4H,:\>Z, BD,4<JV,FH&"

F@@H&,HFH&J`V4N @D(">42"P46 & P,:bN >,*@BJV,>4b *J$:4D@&">4b JF4:46.

18.10 % A:">, *,6FH&46, 8@H@DZ6 $Z: BD4>bH FHD">"<4 — R:,>"<4 +]7 & "BD,:, 1997(@*",
J8"2Z&":@F\, RH@ &8:`R,>4, (,>*,D>@6 BD@$:,<"H484 & @F>@&>@, DJF:@ *,bH,:\>@FH4 &

8"R,FH&, @*>@6 42 F8&@2>ZN H,< b&:b,HFb F@FH"&>@6 R"FH\` FHD"H,(4R,F84N J8"2">46 +]7, 4
&F,< @F>@&>Z< &FB@<@("H,:\>Z< @D(">"< $Z:@ BD,*:@0,>@ JR4HZ&"H\ ^H@ BD4 B:">4D@&">44

4 @FJV,FH&:,>44 F&@,6 *,bH,:\>@FH4.

18.11 ?$V46 @$X,< $`*0,H>ZN "FF4(>@&">46, BD,*:"(",<ZN B@ *">>@<J D"2*,:J, F@FH"&:b,H
43 590 100*@::. ES!, RH@ @HD"0",H J&,:4R,>4, @$X,<" D,FJDF@& >" 40 500*@::. ES! B@

FD"&>,>4` F BD,*Z*JV4< *&JN(@*4R>Z< B,D4@*@<. 32<,>,>4b & D"FBD,*,:,>44 D,FJDF@&,
@HD"0,>>Z, & H"$:4P, 18.1>40,, & @F>@&>@< F&@*bHFb 8 F:,*J`V,<J:

a) F@8D"V,>4, "FF4(>@&">46 B@ 8@<B@>,>HJ «CJ8@&@*FH&@ 4 JBD"&:,>4,» >" 208 100*@::.
ES!, 8@H@D@, @$JF:@&:,>@ B,D,&@*@< F@HDJ*>48@& 4 B,D,*"R,6 *DJ(4N D,FJDF@& 'DJBBZ
B@ 8@@D*4>"P44 @B,D"H4&>@6 *,bH,:\>@FH4 & B@*D"2*,:,>4b, 2">4<"`V4,Fb

&FB@<@("H,:\>Z< @$F:J04&">4,< BD@(D"<<, RH@ R"FH4R>@ 8@<B,>F4DJ,HFb B,D,&@*@<
@*>@(@ F@HDJ*>48" >" *@:0>@FH4 8:"FF" E-2 42 B@*D"2*,:,>46 &FB@<@("H,:\>@(@

@$F:J04&">4b BD@(D"<< & 7">P,:bD4` 3FB@:>4H,:\>@(@ F,8D,H"Db *:b @8"2">4b

B@**,D084 & @FJV,FH&:,>44 >"*2@D" 4 @$V,(@ DJ8@&@*FH&"; JRD,0*,>4,< @*>@6 >@&@6
*@:0>@FH4 8:"FF" E-4 *:b B:">4D@&">4b 4 @FJV,FH&:,>4b &F,N 4>L@D<"P4@>>ZN

<,D@BD4bH46 +]7 4 ,, &FB@<@("H,:\>ZN @D(">@&; D,8:"FF4L48"P4,6 @*>@6 *@:0>@FH4
8:"FF" E-3 & *@:0>@FH\ 8:"FF" E-4 *:b @$,FB,R,>4b 8@>HD@:b 4 @P,>84 BD@(D"<<,
<,0JRD,0*,>R,F8@6 8@@D*4>"P44, @FJV,FH&:,>4b B@F:,*J`V4N <,D@BD4bH46 B@ 4H@("<
(:@$":\>ZN 8@>L,D,>P46 4 @$,FB,R,>4b JR,H" (,>*,D>@6 BD@$:,<"H484; " H"80,

J&,:4R,>4,< >" 12 300*@::. ES! @$X,<" "FF4(>@&">46, &Z*,:b,<ZN >" @B:"HJ JF:J( B@
8@>HD"8H"< — B4F\<,>>@(@ B,D,&@*" 4 H4B@(D"LF84N 4 B,D,B:,H>ZN D"$@H, F&b2">>ZN
F &ZBJF8@< BJ$:48"P46 4 4>L@D<"P4@>>ZN $D@T`D;

b) F@8D"V,>4, "FF4(>@&">46 B@ 8@<B@>,>HJ «AD@(D"<<" D"$@HZ» >" 265 600*@::. ES!,
8@H@D@, @$JF:@&:,>@ F@8D"V,>4,< >" 397 800*@::. ES! "FF4(>@&">46 B@ FH"H\,

«EJ$F4*44 4 &2>@FZ» >" ^:,8HD@>>J` @$D"$@H8J *">>ZN, 4FB@:\2@&">4, FD,*FH& *":\>,6
F&b24, ND">,>4, *">>ZN 4 *DJ(4, FB,P4":424D@&">>Z, JF:J(4, @8"2Z&",<Z, +]7, 4
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

F@8D"V,>4,< >" 23 900*@::. ES! "FF4(>@&">46 B@ FH"H\, «A@,2*84», RH@ R"FH4R>@
8@<B,>F4DJ,HFb J&,:4R,>4,< "FF4(>@&">46 >" 81 000*@::. ES! B@ FH"H\, «)@:0>@FH4»
& F&b24 F BD,*:"(",<@6 D,8:"FF4L48"P4,6 *&JN *@:0>@FH,6 8:"FF" E-3 & *@:0>@FH4
8:"FF" E-4; >" 15 000*@::. ES! B@ FH"H\, «7@>FJ:\H">HZ 4 ^8FB,DHZ», RH@ @HD"0",H
B@HD,$>@FH4 & FD,*FH&"N *:b B@*(@H@&84 Db*" FB,P4":424D@&">>ZN 42*">46; >"

40 100*@::. ES! B@ FH"H\, «IF:J(4 B@ 8@>HD"8H"<» & F&b24 F &ZBJF8@< >" 8@>HD"8H>@6
@F>@&, Db*" @F>@&>ZN BJ$:48"P46 +]7, H"84N, 8"8 «?$2@D ^8@>@<4R,F8@(@ B@:@0,>4b
+&D@BZ»; 4 >" 20 000*@::. ES! B@ FH"H\, «AD4>"*:,0>@FH4 4 <"H,D4":Z» (:"&>Z<
@$D"2@< & F&b24 F J&,:4R,>4,< FH@4<@FH4 JF:J( B@ ^:,8HD@>>@6 @$D"$@H8, *">>ZN 4

B@*B4F84;

c) J&,:4R,>4, "FF4(>@&">46 B@ 8@<B@>,>HJ «%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<» >"
514 200*@::. ES!, 8@H@D@, @$JF:@&:,>@ J&,:4R,>4,< B@HD,$>@FH,6 & D,FJDF"N & F&b24
F B,D,&@*@< Db*" *@:0>@FH,6 42 B@*D"2*,:,>46, @$,FB,R4&"`V4N DJ8@&@*FH&@ 4

JBD"&:,>4,, & 'DJBBJ B@ 8@@D*4>"P44 @B,D"H4&>@6 *,bH,:\>@FH4 (@*>" *@:0>@FH\
8:"FF" )-1,@*>" *@:0>@FH\ 8:"FF" E-34 @*>" *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b
(BD@R4, D"2Db*Z), " H"80, D,8:"FF4L48"P4,6 *@:0>@FH4 DJ8@&@*4H,:b 'DJBBZ B@

"*<4>4FHD"H4&>Z< &@BD@F"< 4 8@>L,D,>P4@>>@<J @$F:J04&">4` 8:"FF" E-4& *@:0>@FH\
8:"FF" E-5, RH@ R"FH4R>@ 8@<B,>F4DJ,HFb F@8D"V,>4,< B@HD,$>@FH,6 & D,FJDF"N & F&b24
F B,D,&@*@< @*>@6 *@:0>@FH4 8:"FF" E-2 & B@*D"2*,:,>4b, @$,FB,R4&"`V4, DJ8@&@*FH&@
4 JBD"&:,>4,, " H"80, F@8D"V,>4,< B@HD,$>@FH,6 B@ FH"H\b< «IF:J(4 B@ 8@>HD"8H"<» 4
«?$V4, @B,D"H4&>Z, D"FN@*Z».

18.12 AD,*B@:"(",HFb, RH@ & H,R,>4, *&JN(@*4R>@(@ B,D4@*" &>,$`*0,H>Z, D,FJDFZ & @$X,<,

9 828 500*@::. ES! $J*JH 4FB@:\2@&"H\Fb & *@B@:>,>4, 8 D,FJDF"< 42 D,(J:bD>@(@ $`*0,H"
& B,D&J` @R,D,*\ *:b L4>">F4D@&">4b @D(">42"P44 BD"8H48J<@&, F,<4>"D@& 4 F4<B@24J<@&
*:b FHD"> D,(4@>", @F@$,>>@ & FHD">"N F B,D,N@*>@6 ^8@>@<48@6; *:b @8"2">4b B@**,D084
@FJV,FH&:,>4` ^8@:@(4R,F84N 8@>&,>P46, BD4>bHZN & D"<8"N +]7; *:b @8"2">4b B@**,D084
@FJV,FH&:,>4` F@(:"T,>46 @ F@HDJ*>4R,FH&, & @$:"FH4 HD">FB@DH", B@*B4F">>ZN D"2:4R>Z<4
(@FJ*"DFH&"<4 — R:,>"<4 +]7; " H"80, *:b D"FBD@FHD">,>4b B,D,*@&@(@ @BZH" 4 F@*,6FH&4b
D"2&4H4` 8@>H"8H@& & F,8H@D"N ^>,D(,H484, BD@42&@*FH&" :,F@<"H,D4":@&, H@D(@&:4 4 H.B.

G"$:4P" 18.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

7@<B@>,>H
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

CJ8@&@*FH&@ 4 JBD"&:,>4, 2 636,3 3 375,7 (208,1) (6,1) 3 167,6 58,1 3 225,7

AD@(D"<<" D"$@HZ 37 002,5 36 308,6 (265,6) (0,7) 36 043,0 581,0 36 624,0

%FB@<@("H,:\>@, @$F:J04&">4,
BD@(D"<<: "*<4>4FHD"H4&>@, 4
@$V,, @$F:J04&">4, 4 112,4 3 865,3 514,2 13,3 4 379,5 61,4 4 440,9

3H@(@3H@(@ 43 751,2 43 549,6 40,5 — 43 590,1 700,5 44 290,6
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.1 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

114,6 484,8 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 493,6

b) ?F>@&>"b *,bH,:\>@FH\

87,3 165,0
O,:,&@6 L@>* *:b >"F,:,>>ZN
BJ>8H@& 168,4

2 927,0 4 379,5

O,:,&@6 L@>* *:b
L4>">F4D@&">4b @FJV,FH&:,>4b
7@>&,>P44 @ HD">F(D">4R>@<
2"(Db2>,>44 &@2*JN" >" $@:\T4,
D"FFH@b>4b 4 422,8

350,4 406,8

O,:,&@6 L@>* *:b BD@,8H"
«]LL,8H4&>@, 4FB@:\2@&">4,
^>,D(44-2000» 389,9

12,3 22,6

O,:,&@6 L@>* *:b BD@&@*4<@(@
+]7 4FF:,*@&">4b *@:(@FD@R>ZN
H,>*,>P46 4 B,DFB,8H4& &
BD@42&@*FH&, :,F@<"H,D4":@& 56,5

5,6 42,4

O,:,&@6 L@>* *:b ^:,8HD@>>@(@
@$<,>" *">>Z<4 B@ &@BD@F"<
JBD"&:,>4b, H@D(@&:4 4
HD">FB@DH" 75,7

647,1 849,1

O,:,&@6 L@>* *:b B@<@V4
FHD">"< F B,D,N@*>@6
^8@>@<48@6 700,6

6,7 —

O,:,&@6 L@>* *:b D,(4@>":\>@(@
B@*(@H@&4H,:\>@(@ F@&,V">4b
+]7 & F&b24 F R,H&,DH@6
%F,<4D>@6 8@>L,D,>P4,6 B@
B@:@0,>4` 0,>V4> —

228,3 442,1

O,:,&@6 L@>* *:b @$2@D@&
*,bH,:\>@FH4 & @$:"FH4
@8DJ0"`V,6 FD,*Z 4 BD@P,FF"
«?8DJ0"`V"b FD,*" *:b +&D@BZ» 576,3

c) ?B,D"H4&>Z, BD@,8HZ

1 198,7 1 604,0 _=KA! —

1 246,2 1 038,3 AC??= 494,3

2 647,8 3 278,0
O,:,&Z, L@>*Z *:b H,N>4R,F8@(@
F@HDJ*>4R,FH&" 2 450,4

3H@(@3H@(@ 9 472,0 12 712,6 9 828,5

%F,(@%F,(@ 1 44 2 53 223,2 56 262,2 54 119,1
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 41 972,5 40 020,9 394,1 0,9 40 415,0 624,0 41 039,0

AD@R4, D"FN@*Z B@ B,DF@>":J 146,7 184,5 — — 184,5 3,4 187,9

7@>FJ:\H">HZ 4 ^8FB,DHZ 262,7 376,2 15,0 3,9 391,2 6,9 398,1

A@,2*84 548,4 622,1 — — 622,1 30,5 652,6

IF:J(4 B@ 8@>HD"8H"< 162,3 373,7 36,7 9,8 410,4 7,4 417,8

?$V4, @B,D"H4&>Z, D"FN@*Z 93,8 158,5 (27,5) (17,3) 131,0 2,3 133,3

AD,*FH"&4H,:\F84, D"FN@*Z 15,6 15,6 — — 15,6 0,2 15,8

AD4>"*:,0>@FH4 4 <"H,D4":Z 84,2 115,3 20,0 17,3 135,3 2,6 137,9

;,$,:\ 4 @$@DJ*@&">4, 465,0 485,4 — — 485,4 8,7 494,1

EJ$F4*44 4 &2>@FZ — 1 197,4 (397,8) (33,2) 799,6 14,5 814,1

3H@(@3H@(@ 43 751,2 43 549,6 40,5 — 43 590,1 700,5 44 290,6

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

2 508,4 1443,1 )@:0>@FH4 1 110,8

591,2 1805,1 AD@R4, D"FN@*Z B@ B,DF@>":J 787,4

390,1 842,5 7@>FJ:\H">HZ 4 ^8FB,DHZ 763,7

626,8 947,2 A@,2*84 679,0

399,2 507,1 IF:J(4 B@ 8@>HD"8H"< 233,0

87,7 213,1 ?$V4, @B,D"H4&>Z, D"FN@*Z 199,3

0,1 — AD4>"*:,0>@FH4 4 <"H,D4":Z 33,0

88,4 198,5 ;,$,:\ 4 @$@DJ*@&">4, 112,7

4 133,8 5 900,5 EJ$F4*44 4 &2>@FZ 5 245,0

646,3 855,5 AD@R,, 664,6

3H@(@3H@(@ 9 472,0 12 712,6 9 828,5

%F,(@%F,(@ 1 44 2 53 223,2 56 262,2 54 119,1
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": ]8@>@<4R,F8@, D"2&4H4, & +&D@B,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

)-1 9 9 — — — — 9 9

E-5 21 22 — — 1 2 22 24

E-4/3 64 64 — — 6 1 70 65

E-2/1 18 18 — — — — 18 18

3H@(@3H@(@ 114 115 — — 7 3 121 118

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 6 6 — — — — 6 6

AD@R4, D"2Db*Z 75 75 — — 2 2 77 77

3H@(@3H@(@ 81 81 — — 2 2 83 83

%F,(@%F,(@ 195 196 — — 9 5 204 201

18.13 AD,*B@:"(",<@, D"FBD,*,:,>4, @$V,(@ @$X,<" D,FJDF@& +]7 & *&JN(@*4R>@< B,D4@*,
2000-2001(@*@& $J*,H F:,*J`V4<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,2 —

AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,8 87,9

%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<< . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,0 12,1

%F,(@%F,(@ 100,0 100,0

18.14 % @H:4R4, @H *DJ(4N D,(4@>":\>ZN 8@<4FF46, D,FJDFZ >" "*<4>4FHD"H4&>@,, 8@>L,D,>P4@>>@,
4 @$V,, @$F:J04&">4, +]7 >, &8:`R,>Z & ,, F@$FH&,>>Z6 $`*0,H B@ BD@(D"<<"<. C,FJDFZ
>" "*<4>4FHD"H4&>@, 4 @$V,, @$F:J04&">4, &8:`R,>Z & @$VJ` FJ<<J B@ D"2*,:J 27E
«!*<4>4FHD"H4&>@, @$F:J04&">4,»,/,>,&", " D,FJDFZ >" 8@>L,D,>P4@>>@, @$F:J04&">4,
&8:`R,>Z & @$VJ` FJ<<J B@ D"2*,:J 2 «),:" ',>,D":\>@6 !FF"<$:,4 4 8@>L,D,>P4@>>@,
@$F:J04&">4,». A@^H@<J &F,<4 ^H4<4 D,FJDF"<4 D"FB@Db0",HFb ?H*,:,>4, ?D(">42"P44
?$X,*4>,>>ZN ="P46 & /,>,&,.

18.15 ):b P,:,6 F@B@FH"&:,>4b F *DJ(4<4 D,(4@>":\>Z<4 8@<4FF4b<4 >40, BD4&@*4HFb F&@*>"b
4>L@D<"P4b @ F<,H>ZN D,FJDF"N (B@ H,8JV4< D"FP,>8"<), 8@H@DZ, — BD4 F@ND">,>44
BD,4<JV,FH& 8@<B:,8F>@(@ DJ8@&@*FH&" 4 &@ 42$,0">4, *J$:4D@&">4b JF4:46 — $J*JH
&Z*,:,>Z +]7 ?H*,:,>4,< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, >"
"*<4>4FHD"H4&>@,, 8@>L,D,>P4@>>@, 4 @$V,, @$F:J04&">4, & H,R,>4, *&JN(@*4R>@(@ B,D4@*"
2000-2001(@*@&:

)@::. ES!

!*<4>4FHD"H4&>@, 4 @$V,, @$F:J04&">4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 166 100

7@>L,D,>P4@>>@, 4 $4$:4@H,R>@, @$F:J04&">4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 524 500
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

%F,(@%F,(@ 31 690 600

A. )4D,8H4&>Z,)4D,8H4&>Z, @D(">Z@D(">Z

18.16 7@<4FF4b, B@*@HR,H>"b ]8@>@<4R,F8@<J 4 E@P4":\>@<J E@&,HJ, @$,FB,R4&",H @$V,,

DJ8@&@*FH&@ D"$@H@6 F,8D,H"D4"H". ?>" BD@&@*4H ,0,(@*>Z, F,FF44 BD@*@:04H,:\>@FH\`
HD4-R,HZD, D"$@R4N *>b, & *@B@:>,>4, 8 8@H@DZ< — B@ <,D, >,@$N@*4<@FH4 4 & F@@H&,HFH&44

F BD,0>,6 BD"8H48@6 — 8"0*Z, HD4 <,FbP" BD@&@*bHFb FB,P4":\>Z, >,@L4P4":\>Z, F,FF44

BD@*@:04H,:\>@FH\` @*4> *,>\.?>" 4<,,H F,<\ @F>@&>ZN &FB@<@("H,:\>ZN @D(">@&:7@<4H,H
B@ ^8@:@(4R,F8@6 B@:4H48, (B@*BD@(D"<<" 1 «?8DJ0"`V"b FD,*"»), 8@H@DZ6 BD@&@*4H

,0,(@*>Z, F,FF44 BD@*@:04H,:\>@FH\` HD4 *>b; 7@<4H,H B@ &>JHD,>>,<J HD">FB@DHJ

(B@*BD@(D"<<" 2 «GD">FB@DH»),8@H@DZ6 BD@&@*4H ,0,(@*>Z, F,FF44 BD@*@:04H,:\>@FH\` HD4
*>b;7@>L,D,>P4b ,&D@B,6F84N FH"H4FH48@& (B@*BD@(D"<<" 3 «EH"H4FH48"»),8@H@D"b BD@&@*4H
,0,(@*>Z, F,FF44 BD@*@:04H,:\>@FH\` *&" F B@:@&4>@6 *>b; 7@<4H,H B@ JFH@6R4&@6

^>,D(,H48, (B@*BD@(D"<<" 5 «IFH@6R4&"b ^>,D(,H48"»), 8@H@DZ6 BD@&@*4H ,0,(@*>Z, F,FF44
BD@*@:04H,:\>@FH\` HD4 *>b; 7@<4H,H B@ H@D(@&:,, BD@<ZT:,>>@FH4 4 D"2&4H4`

BD,*BD4>4<"H,:\FH&" (B@*BD@(D"<<" 6 «C"2&4H4, H@D(@&:4, BD@<ZT:,>>@FH4 4

BD,*BD4>4<"H,:\FH&"»), 8@H@DZ6 BD@&@*4H ,0,(@*>Z, F,FF44 BD@*@:04H,:\>@FH\` HD4 *>b;
7@<4H,H B@ :,F@<"H,D4":"< (B@*BD@(D"<<" 7 «9,F@<"H,D4":Z»), 8@H@DZ6 BD@&@*4H

,0,(@*>Z, F,FF44 BD@*@:04H,:\>@FH\` *&" F B@:@&4>@6 *>b; " H"80, 7@<4H,H B@ >"F,:,>>Z<
BJ>8H"< (B@*BD@(D"<<" 8 «="F,:,>>Z, BJ>8HZ»), 8@H@DZ6 BD@&@*4H ,0,(@*>Z, F,FF44

BD@*@:04H,:\>@FH\` *&" F B@:@&4>@6 *>b.

18.17 7@<4FF4b H"80, JRD,*4:" 'DJBBJ ^8FB,DH@& B@ BD@(D"<<, D"$@HZ, @H8DZHJ` *:b JR"FH4b &F,N
(@FJ*"DFH&-R:,>@&. 'DJBB" BD@&@*4H F,FF44 >, D,0, R,< D"2 & *&" (@*" @F,>\` *@ B@*(@H@&84
*@8J<,>H" B@ $`*0,HJ B@ BD@(D"<<"< & P,:bN &Z>,F,>4b D,8@<,>*"P46 7@<4FF44 @

8@DD,8H4D@&8"N 4 42<,>,>4bN & BD@(D"<<, D"$@HZ +]7. C,8@<,>*"P44 'DJBBZ ^8FB,DH@& B@
BD@(D"<<, D"$@HZ, @*@$D,>>Z, 7@<4FF4,6, JR4HZ&":4F\ BD4 B@*(@H@&8, BD,*:@0,>46 B@
$`*0,HJ B@ BD@(D"<<"< & D"<8"N >"FH@bV,(@ D"2*,:". 7D@<, H@(@, @B4F"H,:\>"b R"FH\
BD@(D"<<Z $Z:" 2"$:"(@&D,<,>>@ BD,*FH"&:,>" (@FJ*"DFH&"<-R:,>"<, 4 4N 2"<,R">4b H"80,
$Z:4 JRH,>Z BD4 B@*(@H@&8, ^H4N BD,*:@0,>46.

B. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 18.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 354,1 3 043,8 (220,4) (7,2) 2 823,4 46,8 2 870,2

7@>FJ:\H">HZ 4 ^8FB,DHZ 61,3 84,9 — — 84,9 1,5 86,4

A@,2*84 179,8 170,8 — — 170,8 8,4 179,2

IF:J(4 B@ 8@>HD"8H"< 25,5 60,6 12,3 20,2 72,9 1,2 74,1

AD,*FH"&4H,:\F84, D"FN@*Z 15,6 15,6 — — 15,6 0,2 15,8

3H@(@3H@(@ 2 636,3 3 375,7 (208,1) (6,1) 3 167,6 58,1 3 225,7
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.5
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": CJ8@&@*FH&@ 4 JBD"&:,>4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

)-1 3 2 — — — — 3 2

E-4/3 2 2 — — — — 2 2

E-2/1 — 1 — — — — — 1

3H@(@3H@(@ 7 7 — — — — 7 7

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 5 4 — — — — 5 4

3H@(@3H@(@ 6 5 — — — — 6 5

%F,(@%F,(@ 13 12 — — — — 13 12

18.18 7">P,:bD4b 3FB@:>4H,:\>@(@ F,8D,H"Db @$,FB,R4&",H @$V,, DJ8@&@*FH&@ 4 JBD"&:,>4,, "
H"80, *4D,8H4&>@, DJ8@&@*FH&@ @FJV,FH&:,>4,< &F,N B@*BD@(D"<< BD@(D"<<Z D"$@HZ +]7

4 8JD4DJ,H ,(@. KJ>8P44 7">P,:bD44 &8:`R"`H B@*(@H@&8J FHD"H,(4R,F84N 4 *4D,8H4&>ZN
J8"2">46 *:b @F>@&>@(@ F,8D,H"D4"H" & @H>@T,>44 @FJV,FH&:,>4b BD@(D"<<Z D"$@HZ

7@<4FF44 4 ,, &FB@<@("H,:\>ZN @D(">@&; 8@@D*4>"P4` >"*2@D" 2" @FJV,FH&:,>4,<

BD@(D"<<Z+]7; D"2D"$@H8J, @FJV,FH&:,>4,, 8@>HD@:\ 4 @P,>8J BD@(D"<<Z D"$@HZ7@<4FF44
& F@@H&,HFH&44 F P,:b<4 FD,*>,FD@R>@(@ B:">" 4 $`*0,H@< B@ BD@(D"<<"<; @FJV,FH&:,>4,
D,2@:`P46 4 D,T,>46 7@<4FF44, " H"80, H,N D,2@:`P46 4 D,T,>46 ',>,D":\>@6 !FF"<$:,4
4 ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H", 8@H@DZ, 4<,`H @H>@T,>4, 8 D"$@H, +]7;
&ZB@:>,>4, *4D,8H4&>ZN J8"2">46 ',>,D":\>@(@ F,8D,H"Db; @D(">42"P4` @FJV,FH&:,>4b

B,DFB,8H4&>@6 FHD"H,(44 & @H>@T,>44 B:">4D@&">4b 4 *,bH,:\>@FH4 B@ BD@(D"<<"< +]7 *:b

@$,FB,R,>4b JR,H" &@2>48"`V4N 4 BD@(>@24DJ,<ZN B@HD,$>@FH,6 4 BD4@D4H,H@&

D"FB@:@0,>>ZN & D,(4@>, (@FJ*"DFH&-R:,>@&; F@*,6FH&4, <,0JRD,0*,>R,F8@<J *4":@(J B@
&@BD@F"<, F&b2">>Z< F D,(4@>":\>Z<4 B@HD,$>@FHb<4 4 &@2<@0>@FHb<4 *:b @FJV,FH&:,>4b
@B,D"H4&>@6 *,bH,:\>@FH4 & ^8@>@<4R,F8@6 4 F<,0>ZN @$:"FHbN; D"FBD@FHD">,>4,

4>L@D<"P44 @ D"$@H, 4 <,D@BD4bH4bN +]7 4 B@**,D0">4, &>,T>4N F&b2,6 F BD"&4H,:\FH&"<4

(@FJ*"DFH&-R:,>@&, <,0*J>"D@*>Z<4 @D(">42"P4b<4 4 JRD,0*,>4b<4, *,:@&Z<4 8DJ("<4,
>"JR>Z<4 JRD,0*,>4b<4, <,FH>Z<4 @D(">"<4 &:"FH4 4 >,BD"&4H,:\FH&,>>Z<4

@D(">42"P4b<4; B@FH@b>>Z6 ">":42 BD@(D"<<Z D"$@HZ, FHDJ8HJDZ 4 <,H@*@& D"$@HZ +]7 &
P,:bN @$,FB,R,>4b $@:\T,6 ^LL,8H4&>@FH4, ^8@>@<44 4 @BH4<":\>@(@ 4FB@:\2@&">4b

D,FJDF@&; F@HDJ*>4R,FH&@ 4 8@@D*4>"P4` D"$@HZ F *DJ(4<4 <,0*J>"D@*>Z<4 @D(">42"P4b<4
4 JRD,0*,>4b<4, @FJV,FH&:b`V4<4 *,bH,:\>@FH\ & ^8@>@<4R,F8@6 @$:"FH4 & D,(4@>,, & H@<
R4F:, FJ$D,(4@>":\>Z, L@D<Z F@HDJ*>4R,FH&"; @8"2">4, B@**,D084 7@<4FF44, ,, #`D@ 4
&FB@<@("H,:\>Z< @D(">"<, & H@< R4F:, B@FD,*FH&@< BD,*FH"&:,>4b *@8:"*@& 7@<4FF44

(F@(:"F>@ F@@H&,HFH&J`V4< D,T,>4b<, ,0,(@*>@ BD4>4<",<Z< 7@<4FF4,6 4:4 ,, #`D@) 4
@$2@D" *@8J<,>H"P44, B@*(@H"&:4&",<@6 *:b &FB@<@("H,:\>ZN @D(">@&; " H"80, @$,FB,R,>4,
&2"4<@*,6FH&4b <,0*J #`D@ 7@<4FF44 4 $`D@ @F>@&>ZN &FB@<@("H,:\>ZN @D(">@&.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.19 E<,H>Z, "FF4(>@&">4b & D"2<,D, 2 823 400*@::. ES!, @HD"0"`V4, J<,>\T,>4, @$X,<"
D,FJDF@& >" 220 400*@::.ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN
& H"$:4P, 18.5.AD,*:"(",HFb B,D,*"H\ 8"*D@&Z, 4 *DJ(4, D,FJDFZ, F&b2">>Z, F 'DJBB@6 B@
8@@D*4>"P44 @B,D"H4&>@6 *,bH,:\>@FH4 (@*>" *@:0>@FH\ 8:"FF" )-1, @*>" *@:0>@FH\

8:"FF" E-3 4 @*>" *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) &

B@*D"2*,:,>4b, 2">4<"`V4,Fb @$F:J04&">4,< BD@(D"<<, " H"80, B,D,*"H\ @*>J *@:0>@FH\
8:"FF" E-2 42 B@*D"2*,:,>46, 2">4<"`V4NFb @$F:J04&">4,< BD@(D"<<, & 7">P,:bD4`
3FB@:>4H,:\>@(@ F,8D,H"Db *:b @8"2">4b B@<@V4 & F&b24 F B@*(@H@&8@6 *@8:"*@& 4

4>L@D<"P4@>>ZN 2"B4F@8, @$F:J04&">4,< 7@<4FF44 4 FB,P4":\>ZN 2"F,*">46 4

&ZB@:>,>4,< FB,P4":\>ZN B@DJR,>46. 7D@<, H@(@, BD,*:"(",HFb JRD,*4H\ @*>J >@&J`

*@:0>@FH\ 8:"FF" E-4 *:b F@HDJ*>48", 8@H@DZ6 $J*,H @H&,R"H\ 2" B:">4D@&">4, 4

@FJV,FH&:,>4, &F,N 4>L@D<"P4@>>ZN <,D@BD4bH46 +]7 4 ,, &FB@<@("H,:\>ZN @D(">@&,
BD@&,*,>4, 8@H@DZN BD42&">@ B@&ZF4H\ JD@&,>\ @F&,*@<:,>>@FH4 @$V,FH&,>>@FH4 FHD">

D,(4@>" 4 <4D@&@6 @$V,FH&,>>@FH4 @ *,bH,:\>@FH4 +]7, " H"80, @$,FB,R4H\ +]7

&@2<@0>@FH\ B@&ZF4H\ ^LL,8H4&>@FH\ D"FBD@FHD">,>4b ,, *@8J<,>H@&, 8"F"`V4NFb

^8@>@<4R,F8@6 4>H,(D"P44 (8@>&,>P44, >@D<Z, DJ8@&@*bV4, BD4>P4BZ 4 <"H,D4":Z

^8@>@<4R,F8@(@ ">":42"), F H,< RH@$Z FHD">Z-R:,>Z 4<,:4 @ >4N $@:,, B@:>@, BD,*FH"&:,>4,
4 $@:,, T4D@8@ 4N 4FB@:\2@&":4. A@<4<@ ^H@(@ & F<,H>ZN "FF4(>@&">4bN JR4HZ&",HFb
BD,*:"(",<"b D,8:"FF4L48"P4b @*>@6 *@:0>@FH4 8:"FF" E-3 & *@:0>@FH\ 8:"FF" E-4 & F&b24
F D"FT4D,>4,< 8DJ(" @$b2">>@FH,6 B@ DJ8@&@*FH&J BD@(D"<<@6 D"$@HZ 4 ,, 8@@D*4>"P44,
&8:`R"b 8@>HD@:\ 4 @P,>8J BD@(D"<<, <,0JRD,0*,>R,F8J` 8@@D*4>"P4`, @FJV,FH&:,>4,
B@F:,*J`V,6 *,bH,:\>@FH4 B@ 4H@("< (:@$":\>ZN 8@>L,D,>P46 4 @$,FB,R,>4, JR,H"

(,>*,D>@6 BD@$:,<"H484.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.20 E<,H>Z, B@HD,$>@FH4 & FD,*FH&"N & @$X,<, 84 900*@::. ES! &8:`R"`H & F,$b "FF4(>@&">4b
& D"2<,D, 18 800*@::. ES! *:b @B:"HZ FB,P4":424D@&">>ZN JF:J( 8@>FJ:\H">H@& & Db*,

@$:"FH,6, >, @N&"HZ&",<ZN & @H*,:\>ZN B@*BD@(D"<<"N, 4 B@ H,< &@BD@F"<, B@ 8@H@DZ< &
F,8D,H"D4"H, >, 4<,,HFb F&@4N FB,P4":4FH@&, 4 "FF4(>@&">4b & D"2<,D, 66 100*@::. ES! *:b
B@8DZH4b D"FN@*@& & F&b24 F ,0,(@*>Z< F,<4>"D@<, 8@H@DZ6 BD@&@*4HFb *@ F,FF44 7@<4FF44
F JR"FH4,< ^8@>@<4FH@&, D"$@H"`V4N & BD"&4H,:\FH&,>>ZN 4 >"JR>ZN JRD,0*,>4bN, & R"FH>@<
F,8H@D, 4 *DJ(4N <,0*J>"D@*>ZN @D(">42"P4bN. ]H@H F,<4>"D, >"Db*J F @$FJ0*,>4,<
^8@>@<4R,F84N &@BD@F@& & N@*, F,FF44 7@<4FF44, 2"<,>4: F@$@6 F@&,V">4, FH"DT4N

^8@>@<4R,F84N F@&,H>48@& 4 b&:b,HFb R"FH\` BD@P,FF" D,L@D<Z.

A@,2*84A@,2*84

18.21 E<,H>Z, "FF4(>@&">4b & D"2<,D, 170 800*@::. ES! BD,*>"2>"R,>Z *:b @B:"HZ B@,2*@8

3FB@:>4H,:\>@(@ F,8D,H"Db 4 ,(@ F@HDJ*>48@&, & H@< R4F:, ,(@ 2"<,FH4H,:b, *:b BD@&,*,>4b
8@>FJ:\H"P46 F BD"&4H,:\FH&"<4, JR"FH4b & <,0BD"&4H,:\FH&,>>ZN F@&,V">4bN,B@**,D0">4b
8@>H"8H@& F *DJ(4<4 <,0*J>"D@*>Z<4, <>@(@FH@D@>>4<4 4 FJ$D,(4@>":\>Z<4

@D(">42"P4b<4, BD@&,*,>4b 8@>FJ:\H"P46 F O,>HD":\>Z<4 JRD,0*,>4b<4 4 8@@D*4>"P44 F
*DJ(4<4 B@*D"2*,:,>4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

18.22 E<,H>Z, "FF4(>@&">4b & D"2<,D, 72 900*@::.ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 12 300*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F 42*">4,< >"

8@>HD"8H>@6 @F>@&, FB,P4":\>ZN BJ$:48"P46, 4FBD"T4&",<ZN @D(">"<4 +]7, &8:`R"b
D"FN@*Z >" B4F\<,>>Z6 B,D,&@* 4 H4B@(D"LF84, 4 B,D,B:,H>Z, D"$@HZ, " H"80, *:b
B@8DZH4b D"FN@*@& >" H4B@(D"LF84, 4 *42"6>,DF84, D"$@HZ B@ B@*(@H@&8, H4HJ:\>ZN :4FH@&
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

4 4>L@D<"P4@>>ZN $D@T`D, B4F\<,>>Z6 B,D,&@* 4 H4D"04D@&">4, 8@H@DZN >, &F,(*"
&@2<@0>@ @$,FB,R4H\ F@$FH&,>>Z<4 F4:"<4.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

18.23 E<,H>Z, "FF4(>@&">4b & D"2<,D, 15 600*@::. ES!, &Z*,:b,<Z, 7@<4FF44 & P,:@<,
BD,*>"2>"R,>Z *:b BD@&,*,>4b BD@H@8@:\>ZN <,D@BD4bH46 B@ F:JR"` 8DJB>ZN F@&,V">46

4 BD4,<" BD,*FH"&4H,:,6 (@FJ*"DFH&-R:,>@& 4 <,0*J>"D@*>ZN @D(">42"P46.

C. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

G"$:4P" 18.6
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

A@*BD@(D"<<Z
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

1. ?8DJ0"`V"b FD,*" 6 034,4 6 423,4 103,1 1,6 6 526,5 115,1 6 641,6

2. GD">FB@DH 5 753,6 6 757,4 31,2 0,4 6 788,6 103,3 6 891,9

3. EH"H4FH48" 6 159,6 7 744,0 (90,8) (1,1) 7 653,2 105,8 7 759,0

4. ]8@>@<4R,F846 ">":42 6 102,6 5 441,2 (259,2) (4,7) 5 182,0 89,8 5 271,8

5. IFH@6R4&"b ^>,D(,H48" 3 338,2 2 021,3 62,2 3,0 2 083,5 37,3 2 120,8

6. C"2&4H4, H@D(@&:4,
BD@<ZT:,>>@FH4 4
BD,*BD4>4<"H,:\FH&" 1 603,1 3 210,9 2 708,0 84,3 5 918,9 101,7 6 020,6

7. 9,F@<"H,D4":Z 1 589,1 1 325,8 2,2 0,1 1 328,0 17,9 1 345,9

8. ="F,:,>>Z, BJ>8HZ 676,1 642,3 (80,0) (12,4) 562,3 10,1 572,4

#Z&T"b B@*BD@(D"<<" 4
«E@*,6FH&4, D"2&4H4`
H@D(@&:4» 2 060,6 2 742,3 (2 742,3) (100,0) — — —

#Z&T"b B@*BD@(D"<<" 8
«AD@<ZT:,>>@FH\ 4
H,N>@:@(4b» 3 685,2 — — — — — —

3H@(@3H@(@ 37 002,5 36 308,6 (265,6) (0,7) 36 043,0 581,0 36 624,0
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.6 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

87,3 165,0
O,:,&@6 L@>* *:b >"F,:,>>ZN
BJ>8H@& 168,4

2 927,0 4 379,5

O,:,&@6 L@>* *:b
L4>">F4D@&">4b @FJV,FH&:,>4b
7@>&,>P44 @ HD">F(D">4R>@<
2"(Db2>,>44 &@2*JN" >" $@:\T4,
D"FFH@b>4b 4 422,8

350,4 406,8

O,:,&@6 L@>* *:b BD@,8H"
«]LL,8H4&>@, 4FB@:\2@&">4,
^>,D(44 — 2000» 389,9

12,3 22,6

O,:,&@6 L@>* *:b BD@&@*4<@(@
+]7 4FF:,*@&">4b *@:(@FD@R>ZN
H,>*,>P46 4 B,DFB,8H4& &
BD@42&@*FH&, :,F@<"H,D4":@& 56,5

5,6 42,4

O,:,&@6 L@>* *:b ^:,8HD@>>@(@
@$<,>" *">>Z<4 B@ &@BD@F"<
JBD"&:,>4b, H@D(@&:4 4 HD">FB@DH" 75,7

6,7 —

O,:,&@6 L@>* *:b D,(4@>":\>@(@
B@*(@H@&4H,:\>@(@ F@&,V">4b +]7
& F&b24 F R,H&,DH@6 %F,<4D>@6
8@>L,D,>P4,6 B@ B@:@0,>4`
0,>V4> —

— —

O,:,&@6 L@>* *:b B@**,D084
D,(4@>":\>ZN 8@>L,D,>P46 4
F@&,V">46 +]7, &8:`R"b
B@*(@H@&4H,:\>Z, F@&,V">4b &
F&b24 F (:@$":\>Z<4
8@>L,D,>P4b<4 —

228,3 442,1

O,:,&@6 L@>* *:b @$2@D@&
*,bH,:\>@FH4 & @$:"FH4
@8DJ0"`V,6 FD,*Z 4 BD@P,FF"
«?8DJ0"`V"b FD,*" *:b +&D@BZ» 576,3

c) ?B,D"H4&>Z, BD@,8HZ

1 198,7 1 604,0 _=KA! —

1 246,2 1 038,3 AC??= 494,3

2 647,8 3 278,0
O,:,&Z, L@>*Z *:b H,N>4R,F8@(@
F@HDJ*>4R,FH&" 2 450,4

3H@(@3H@(@ 8 710,3 11 378,7 8 634,3

%F,(@%F,(@ 1 44 2 45 712,8 47 687,3 45 258,3
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.7
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<" D"$@HZ

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 6 6 — — — — 6 6

E-5 21 21 — — 1 2 22 23

E-4/3 58 58 — — 6 1 64 59

E-2/1 15 15 — — — — 15 15

3H@(@3H@(@ 100 100 — — 7 3 107 103

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 4 4 — — — — 4 4

AD@R4, D"2Db*Z 63 63 — — — — 63 63

3H@(@3H@(@ 67 67 — — — — 67 67

%F,(@%F,(@ 167 167 — — 7 3 174 170

18.24 % D"<8"N BD@(D"<<Z D"$@HZ BD,*B@:"(",<@, D"FBD,*,:,>4, D,FJDF@& <,0*J B@*BD@(D"<<"<4

$J*,H F:,*J`V4<:

A@*BD@(D"<<"

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

?8DJ0"`V"b FD,*" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,1 57,9

GD">FB@DH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,8 11,4

EH"H4FH48" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,2 5,8

]8@>@<4R,F846 ">":42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,4 —

IFH@6R4&"b ^>,D(,H48" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,8 14,6

C"2&4H4, H@D(@&:4, BD@<ZT:,>>@FH4 4 BD,*BD4>4<"H,:\FH&" . . . . . . . . . . . . . . . . . . . . 16,4 7,5

9,F@<"H,D4":Z . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,7 0,9

="F,:,>>Z, BJ>8HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,6 1,9

3H@(@3H@(@ 100,0 100,0
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

A@*BD@(D"<<"A@*BD@(D"<<" 1
?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

G"$:4P" 18.8
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 5 946,4 6 228,5 119,6 1,9 6 348,1 109,7 6 457,8

7@>FJ:\H">HZ 4 ^8FB,DHZ 24,4 35,9 — — 35,9 0,6 36,5

A@,2*84 63,6 93,1 (18,5) (19,8) 74,6 3,6 78,2

IF:J(4 B@ 8@>HD"8H"< — 8,4 (8,4) (100,0) — — —

EJ$F4*44 4 &2>@FZ — 57,5 10,4 18,0 67,9 1,2 69,1

3H@(@3H@(@ 6 034,4 6 423,4 103,1 1,6 6 526,5 115,1 6 641,6

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

2 927,0 4 379,5

O,:,&@6 L@>* *:b
L4>">F4D@&">4b @FJV,FH&:,>4b
7@>&,>P44 @ HD">F(D">4R>@<
2"(Db2>,>44 &@2*JN" >" $@:\T4,
D"FFH@b>4b 4 422,8

228,3 442,1

O,:,&@6 L@>* *:b @$2@D@&
*,bH,:\>@FH4 & @$:"FH4
@8DJ0"`V,6 FD,*Z 4 BD@P,FF"
«?8DJ0"`V"b FD,*" *:b +&D@BZ» 576,3

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 3 155,3 4 821,6 4 999,1

%F,(@%F,(@ 1 44 2 9 189,7 11 245,0 11 640,7
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.9
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": ?8DJ0"`V"b FD,*"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 4 4 — — — — 4 4

E-4/3 13 14 — — — — 13 14

E-2/1 2 1 — — — — 2 1

3H@(@3H@(@ 20 20 — — — — 20 20

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 10 10 — — — — 10 10

3H@(@3H@(@ 10 10 — — — — 10 10

%F,(@%F,(@ 30 30 — — — — 30 30

18.25 ),bH,:\>@FH\ & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\ ?H*,: B@ @8DJ0"`V,6 FD,*,

4 >"F,:,>>Z< BJ>8H"<.

18.26 ?F>@&>Z<4 P,:b<4 ^H@6 B@*BD@(D"<<Z b&:b`HFb: a) F@*,6FH&4, @$,FB,R,>4` JFH@6R4&@(@

D"2&4H4b & D,(4@>, & F@@H&,HFH&44 F A@&,FH8@6 *>b >" XXI &,8; b) F@*,6FH&4, D"2D"$@H8,
>"P4@>":\>ZN 2"8@>@& & @$:"FH4 @ND">Z @8DJ0"`V,6 FD,*Z & FHD">"N D,(4@>" >" @F>@&,

BD4<,>,>4b ^8@:@(4R,F84N 8@>&,>P46 +]7 4 BD@H@8@:@& 8 >4<; " H"80, c) D"FT4D,>4,
&@2<@0>@FH,6 FHD"> F B,D,N@*>@6 ^8@>@<48@6 *:b BD@&,*,>4b ^LL,8H4&>@6 @P,>84 4N

^8@:@(4R,F84N BD@$:,< 4 F@&,DT,>FH&@&">4b 4N BD4D@*@@ND">>@6 *,bH,:\>@FH4.

18.27 ):b *@FH40,>4b ^H4N P,:,6 BD@&@*4<"b & D"<8"N B@*BD@(D"<<Z *,bH,:\>@FH\ $J*,H &8:`R"H\

B@*(@H@&8J *@8J<,>H"P44 4 @D(">42"P4` F@&,V">46, F,<4>"D@&, BD"8H48J<@&, 8@>FJ:\H"P46
4 8@>FJ:\H"H4&>ZN <4FF46 & F&b24 F: a) @FJV,FH&:,>4,< ]8@:@(4R,F8@6 BD@(D"<<Z *:b

+&D@BZ & 8"R,FH&, B@F:,*J`V,6 *,bH,:\>@FH4 B@ 4H@("< 7@>L,D,>P44 <4>4FHD@& B@

@8DJ0"`V,6 FD,*, *:b +&D@BZ (?DNJF, )">4b, 4`>\ 1998(@*") 4 B@*(@H@&8@6 8 8@>L,D,>P44
<4>4FHD@&, 8@H@D"b *@:0>" $ZH\ BD@&,*,>" & 2002(@*J & 74,&,; b) @FJV,FH&:,>4,<
^8@:@(4R,F84N 8@>&,>P46 +]7 4 BD@H@8@:@& 8 >4<, " H"80, F D"2D"$@H8@6 >@&ZN

D,(4@>":\>ZN 4<,`V4N @$b2"H,:\>J` F4:J *@8J<,>H@&; c) B@*(@H@&8@6 >@&ZN @$2@D@&

>"P4@>":\>@6 *,bH,:\>@FH4 & @$:"FH4 @8DJ0"`V,6 FD,*Z & FHD">"N F B,D,N@*>@6 ^8@>@<48@6

4 @FJV,FH&:,>4,< D,8@<,>*"P46, &Z>,F,>>ZN *:b ^H4N FHD">; d) @FJV,FH&:,>4,<
D,(4@>":\>ZN BD@,8H@&, F&b2">>ZN F <,0F,8H@D":\>Z< F@HDJ*>4R,FH&@< & H"84N @$:"FHbN,
8"8 HD">FB@DH 4 @ND">" @8DJ0"`V,6 FD,*Z, 2*D"&@@ND">,>4, 4 @ND">" @8DJ0"`V,6 FD,*Z,
F,:\F8@, N@2b6FH&@ 4 @ND">" @8DJ0"`V,6 FD,*Z, :,F>@, N@2b6FH&@ 4 @ND">" @8DJ0"`V,6
FD,*Z 4 ^>,D(,H48" 4 @ND">" @8DJ0"`V,6 FD,*Z.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

18.28 ?04*",HFb, RH@ 8 8@>PJ *&JN(@*4R>@(@ B,D4@*" $J*,H D,":42@&">@, & R"FH>@FH4, F:,*J`V,,:
a) $@:,, T4D@8@, 4 B@:>@, BD4<,>,>4, >@D< ^8@:@(4R,F84N 8@>&,>P46 +]7 4 BD@H@8@:@& 8
>4< & >"P4@>":\>ZN 2"8@>@*"H,:\>ZN "8H"N 4 B@&ZT,>4, FH,B,>4 F@(:"F@&">>@FH4 BD"&@&@(@

D,04<" BD4D@*@@ND">>@6 *,bH,:\>@FH4 &@ &F,< D,(4@>, +]7; b) B@&ZT,>4, JD@&>b

@F&,*@<:,>>@FH4 @$V,FH&,>>@FH4 @$ ^8@:@(4R,F84N BD@$:,<"N 4 D"FT4D,>4, JR"FH4b
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

@$V,FH&,>>@FH4 & BD@P,FF, BD4>bH4b D,T,>46; c) B@&ZT,>4, ^LL,8H4&>@FH4

BD4D@*@@ND">>@6 *,bH,:\>@FH4 >" B">X,&D@B,6F8@< JD@&>, 4 JF8@D,>4, BD@P,FF" B,D,N@*"

8 ^8@:@(4R,F84 JFH@6R4&Z< <@*,:b< D"2&4H4b & D,(4@>, +]7, &8:`R"b @$,FB,R,>4, JR,H"
^8@:@(4R,F84N L"8H@D@& & *DJ(4N F,8H@D"N ^8@>@<484, @F@$,>>@ & FHD">"N F B,D,N@*>@6
^8@>@<48@6; " H"80, d) J8D,B:,>4, <,0F,8H@D":\>@(@ <,0*J>"D@*>@(@ F@HDJ*>4R,FH&" 4
8@@D*4>"P44 & D,(4@>, +]7.

;,D@BD4bH4b;,D@BD4bH4b

18.29 % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@& (C#/%#)

i) 7@<4H,H B@ ^8@:@(4R,F8@6 B@:4H48,

a. @F>@&>@, @$F:J04&">4, 2"F,*">46 7@<4H,H" (12); 2"F,*">46 EB,P4":\>@6

B@*(@H@&4H,:\>@6 D"$@R,6 (DJBBZ FH"DT4N *@:0>@FH>ZN :4P B@ BD@P,FFJ

«?8DJ0"`V"b FD,*" *:b +&D@BZ» (24); " H"80, 2"F,*">46 *:b @$2@D@&

*,bH,:\>@FH4 & @$:"FH4 @8DJ0"`V,6 FD,*Z (8);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )&" *@8:"*" @ D"$@H, ,0,(@*>ZN F,FF46
7@<4H,H"; R,HZD, *@8:"*" C"$@R,6 (DJBBZ FH"DT4N *@:0>@FH>ZN :4P; @*4>
*@8:"* @ 7@>&,>P44 @ *@FHJB, 8 4>L@D<"P44, JR"FH44 @$V,FH&,>>@FH4 &

BD@P,FF, BD4>bH4b D,T,>46 4 *@FHJB, 8 BD"&@FJ*4` B@ &@BD@F"<, 8"F"`V4<Fb
@8DJ0"`V,6 FD,*Z; *&" *@8:"*" @$ ^8@>@<4R,F84N "FB,8H"N @8DJ0"`V,6 FD,*Z
4 2*D"&@@ND">,>4b; F,<\ *@8:"*@& *:b 8@>L,D,>P44 <4>4FHD@& 2002(@*" B@
@8DJ0"`V,6 FD,*, *:b +&D@BZ (2001(@*); B@ @*>@<J *@8:"*J *:b BD"8H48J<"
B@ ^8@>@<4R,F84< <,N">42<"< *:b J&b284 B@:4H484 & @$:"FH4 @8DJ0"`V,6

FD,*Z 4 B@:4H484 & @$:"FH4 ^>,D(,H484 4 *:b BD"8H48J<" B@ JFH@6R4&Z<

<@*,:b< B@HD,$:,>4b; " H"80, @*4> *@8:"* @ ,&D@B,6F8@6 4>4P4"H4&, & @$:"FH4
^>,D(@F$,D,0,>4b;

ii) 3FB@:>4H,:\>Z6 @D("> 7@>&,>P44 @ HD">F(D">4R>@< 2"(Db2>,>44 &@2*JN" >"

$@:\T4, D"FFH@b>4b

a. @F>@&>@, @$F:J04&">4, 2"F,*">463FB@:>4H,:\>@(@ @D(">" (18);C"$@R,6 (DJBBZ
B@ FHD"H,(4b< (36); CJ8@&@*bV,(@ @D(">" E@&<,FH>@6 BD@(D"<<Z >"$:`*,>4b
4 @P,>84 D"FBD@FHD">,>4b 2"(Db2>4H,:,6 &@2*JN" >" $@:\T4, D"FFH@b>4b &

+&D@B, (12); C"$@R,6 (DJBBZ B@ &@2*,6FH&4` (12); " H"80, C"$@R,6 (DJBBZ B@
<,H@*"< $@D\$Z F 2"(Db2>,>4,< (8);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )&" *@8:"*" 3FB@:>4H,:\>@(@ @D(">";
*,FbH\ *@8:"*@& *DJ(4N &FB@<@("H,:\>ZN @D(">@&, F@2*">>ZN & D"<8"N

7@>&,>P44; B@ *&" *@8:"*" B@ &@BD@F"<, 8"F"`V4<Fb 8@<B:,8F>@(@ @P,>@R>@(@
<@*,:4D@&">4b, ^8@>@<4R,F84N "FB,8H@& FHD"H,(46 $@D\$Z F 2"(Db2>,>4,<,
*">>ZN @ &Z$D@F"N,<@*,:4D@&">4b &Z$D@F@& 2"(Db2>4H,:,6 &@2*JN", >">@F4<@(@
:,F"< JV,D$" 4 B@F:,*FH&46 *:b 2*@D@&\b :`*,6; " H"80, B@ @*>@<J *@8:"*J B@
&@BD@F"<, 8"F"`V4<Fb &,*JV,6Fb >" BD@Hb0,>44 20 :,H D"$@HZ & F&b24 F

7@>&,>P4,6 @ HD">F(D">4R>@< 2"(Db2>,>44 &@2*JN" >" $@:\T4, D"FFH@b>4b,
BD@H@8@:" @ 2"(Db2>,>44 >,F8@:\84<4 2"(Db2>4H,:b<4/2"(Db2>4H,:b<4,
@8"2Z&"`V4<4 8@<$4>4D@&">>@, &@2*,6FH&4,, @F>@&>ZN FHD"H,(46 4 B@:4H484
BD@&,*,>4b @$2@D@&, " H"80, DJ8@&@*FH&" B@ <,H@*"< F@8D"V,>4b &Z$D@F@&
@8F4*@& "2@H", :,HJR4N @D(">4R,F84N F@,*4>,>46 4 "<<4"8";

iii) F@&,V">4, EH@D@> 7@>&,>P44 B@ @ND">, 4 4FB@:\2@&">4` HD">F(D">4R>ZN &@*@H@8@&

4 <,0*J>"D@*>ZN @2,D
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

a. @F>@&>@, @$F:J04&">4, 2"F,*">46 EH@D@> 7@>&,>P44 (7); C"$@R,6 (DJBBZ B@
@ND">, 4 D"P4@>":\>@<J 4FB@:\2@&">4` &@*>ZN D,FJDF@& (14); 7@<4H,H" B@
&@BD@F"< @8DJ0"`V,6 FD,*Z 4 2*D"&@@ND">,>4b & +&D@B, (8); 2"F,*">46 FH@D@>,
B@*B4F"&T4N AD@H@8@: @ &@*>ZN D,FJDF"N 4 2*D"&@@ND">,>44 (14); C"$@R,6
(DJBBZ B@ &@BD@F"< &@*>@(@ N@2b6FH&" 4 2*D"&@@ND">,>4b (18); " H"80,
<,0BD"&4H,:\FH&,>>ZN 2"F,*">46 B@ D"P4@>":\>@<J 4FB@:\2@&">4`

HD">F(D">4R>ZN &@* & +&D@B, (7);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"* F@&,V">4b EH@D@>; *&" *@8:"*"
C"$@R,6 (DJBBZ B@ @ND">, 4 D"P4@>":\>@<J 4FB@:\2@&">4` &@*>ZN D,FJDF@&;
&@F,<\ *@8:"*@& *DJ(4N &FB@<@("H,:\>ZN @D(">@&, F@2*">>ZN & D"<8"N

7@>&,>P44; " H"80, B@ @*>@<J *@8:"*J B@ F:,*J`V4< &@BD@F"<: FHD"H,(4R,F84,
DJ8@&@*bV4, BD4>P4BZ 8@>HD@:b 4 @P,>84 2"B"F@& HD">F(D">4R>ZN B@*2,<>ZN

&@* (&H@D@, 42*">4,), N@D@T@ 2"D,8@<,>*@&"&T"b F,$b BD"8H48"

BD,*@H&D"V,>4b >"&@*>,>46 4 2"V4HZ @H >4N, FHD"H,(4R,F84, DJ8@&@*bV4,
BD4>P4BZ 8@>HD@:b 4 @P,>84 HD">F(D">4R>ZN D,8 (HD,H\, 42*">4,), N@D@T@
2"D,8@<,>*@&"&T"b F,$b 2"8@>@*"H,:\>"b BD"8H48" F@HDJ*>4R,FH&" & @$:"FH4

HD">F(D">4R>ZN &@* (D,04<Z F@$:`*,>4b 4 BD@P,*JDZ @$,FB,R,>4b

4FB@:>,>4b), FHD"H,(4R,F84, DJ8@&@*bV4, BD4>P4BZ & @H>@T,>44 8@<B:,8F>@(@
D"P4@>":\>@(@ 4FB@:\2@&">4b D,FJDF@& BD,F>@6 &@*Z, BD4$D,0>ZN 2@> 4

BD4$D,0>ZN &@*, N@D@T@ 2"D,8@<,>*@&"&T"b F,$b BD"8H48" BD@L4:"8H484
$@:,2>,6, B,D,*"&",<ZN R,D,2 &@*J, $@D\$Z F >4<4 4 F@8D"V,>4b <"FTH"$@& 4N
D"FBD@FHD">,>4b, &8:`R"b D,2J:\H"HZ @FJV,FH&:,>4b ^8FB,D4<,>H":\>ZN

BD@,8H@& BD4<,D>@ & BbH4 FHD">"N +]7, N@D@T@ 2"D,8@<,>*@&"&T"b F,$b
BD"8H48" JR"FH4b >"F,:,>4b & *,bH,:\>@FH4 B@ @ND">, 4 D"P4@>":\>@<J

4FB@:\2@&">4` HD">F(D">4R>ZN &@*, N@D@T@ 2"D,8@<,>*@&"&T"b F,$b BD"8H48"
@ND">Z 4 D"P4@>":\>@(@ 4FB@:\2@&">4b HD">F(D">4R>ZN &@* @$X,*4>,>>Z<4

@D(">"<4, F4FH,<" 4>L@D<"P44 @ HD">F(D">4R>ZN &@*"N 4 &@*>@-$@:@H4FHZN
J(@*\bN & O,>HD":\>@6 +&D@B, 4 DJ8@&@*FH&@ B@ >"4:JRT,6 4<,`V,6Fb

H,N>@:@(44 D"P4@>":\>@(@ 4FB@:\2@&">4b &@*>ZN D,FJDF@&;

iv) F@&,V">4, EH@D@> 7@>&,>P44 @$ @P,>8, &@2*,6FH&4b >" @8DJ0"`VJ` FD,*J &

HD">F(D">4R>@< 8@>H,8FH,

a. @F>@&>@, @$F:J04&">4, 2"F,*">46 EH@D@> 7@>&,>P44 (20)4 C"$@R,6 (DJBBZ B@
7@>&,>P44 (12);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )&" *@8:"*" F@&,V">4b EH@D@> 4 B@
@*>@<J *@8:"*J @ D,8@<,>*"P4bN («<b(8@, BD"&@») & @H>@T,>44 @P,>84

@FJV,FH&:,>4b 7@>&,>P44, DJ8@&@*bV4N BD4>P4B"N & @H>@T,>44 >,F@$:`*,>4b
*:b 7@>&,>P44, *&JFH@D@>>,< F@HDJ*>4R,FH&,, B@:4H48, 4 FHD"H,(4bN @P,>84
&@2*,6FH&4b >" @8DJ0"`VJ` FD,*J, $"2, *">>ZN 4 JR"FH44 @$V,FH&,>>@FH4 &
@P,>8, &@2*,6FH&4b >" @8DJ0"`VJ` FD,*J;

v) F@&,V">4, 7@>L,D,>P44 FH@D@> 7@>&,>P44 @ HD">F(D">4R>@< &@2*,6FH&44

BD@<ZT:,>>ZN "&"D46

a. @F>@&>@, @$F:J04&">4, 2"F,*">46 7@>L,D,>P44 FH@D@> 7@>&,>P44 (14);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )&" *@8:"*" F@&,V">46 7@>L,D,>P44
FH@D@>; " H"80, B@ @*>@<J *@8:"*J @ DJ8@&@*bV4N BD4>P4B"N F@*,6FH&4b
@$<,>J H,N>@:@(4b<4 @$,FB,R,>4b $,2@B"F>@FH4, F4FH,<, J&,*@<:,>4b @$

"&"D4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46/+]7 4 DJ8@&@*bV4N BD4>P4B"N

@BD,*,:,>4b @B"F>ZN @$X,8H@&;
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

vi) F@&,V">4, FH@D@>, B@*B4F"&T4N 7@>&,>P4` @ *@FHJB, 8 4>L@D<"P44, JR"FH44
@$V,FH&,>>@FH4 & BD@P,FF, BD4>bH4b D,T,>46 4 *@FHJB, 8 BD"&@FJ*4` B@ &@BD@F"<,
8"F"`V4<Fb @8DJ0"`V,6 FD,*Z

a. @F>@&>@, @$F:J04&">4, 2"F,*">46 FH@D@>, B@*B4F"&T4N 7@>&,>P4` (20);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )&" *@8:"*" F@&,V">46 FH@D@>,
B@*B4F"&T4N 7@>&,>P4`, 4 B@ @*>@<J *@8:"*J @ D,8@<,>*"P4bN B@ 7@>&,>P44
4 D,8@<,>*"P4bN @H>@F4H,:\>@ <,N">42<" >,F@$:`*,>4b *:b 7@>&,>P44;

vii) BbH"b 7@>L,D,>P4b <4>4FHD@& B@ @8DJ0"`V,6 FD,*, *:b +&D@BZ (74,&).
AD,*8@>L,D,>P4@>>"b *@8J<,>H"P4b. )@8:"* @ B@F:,*J`V,6 *,bH,:\>@FH4 & F&b24
F R,H&,DH@6 7@>L,D,>P4,6 <4>4FHD@&, *@8:"* @$ "8H4&42"P44 *,bH,:\>@FH4 B@
>"D"V4&">4` B@H,>P4":" & FHD">"N F B,D,N@*>@6 ^8@>@<48@6; " H"80, HD4 *@8:"*"
@ <,0F,8H@D":\>@< F@HDJ*>4R,FH&,;

viii) *DJ(4, &4*Z @$F:J04&">4b. )&"*P"H\ 2"F,*">46 P,:,&ZN (DJBB/(DJBB ^8FB,DH@&,
F@2*">>ZN & F@@H&,HFH&44 F 7@>&,>P4,6 @$ @ND">, 4 4FB@:\2@&">44 HD">F(D">4R>ZN
&@*@H@8@& 4 <,0*J>"D@*>ZN @2,D; R,HZD, 2"F,*">4b O,:,&@6 (DJBBZ B@
^8@>@<4R,F84< "FB,8H"< @8DJ0"`V,6 FD,*Z 4 2*D"&@@ND">,>4b; B@ *&" 2"F,*">4b
(DJBBZ ^8FB,DH@& B@ JFH@6R4&Z< <@*,:b< B@HD,$:,>4b 4 ^8@>@<4R,F84< DZR"("<
D,(J:4D@&">4b ^8@:@(4R,F8@6 B@:4H484 4 @$,FB,R,>4b ^>,D(@F$,D,0,>4b; *&"
2"F,*">4b O,:,&@6 (DJBBZ B@ JR,HJ ^8@:@(4R,F84N F@@$D"0,>46 & D"<8"N
F,8H@D":\>@6 B@:4H484; " H"80, 26 2"F,*">46 P,:,&ZN (DJBB ^8FB,DH@&/(DJBB
^8FB,DH@&, JRD,0*,>>ZN & D"<8"N 7@>&,>P44 @ HD">F(D">4R>@< 2"(Db2>,>44 &@2*JN"
>" $@:\T4, D"FFH@b>4b;

b) *DJ("b @F>@&>"b *,bH,:\>@FH\ (C#/%#):

i) & D"<8"N @FJV,FH&:,>4b 7@>&,>P44 @ HD">F(D">4R>@< 2"(Db2>,>44 &@2*JN" >"
$@:\T4, D"FFH@b>4b 2"B:">4D@&">@ @D(">42@&"H\ 4 @$F:J04H\ B@Db*8"
24 BD"8H48J<@& B@ H"84< &@BD@F"<, 8"8 F@&<,FH>Z, BD@(D"<<Z <@>4H@D4>("
B@F:,*FH&46 2"(Db2>,>4b &@2*JN" *:b :,F@&, D,FJDF@& BD,F>@6 &@*Z, B@F,&@&,
<"H,D4":@& 4 ^8@F4FH,<; B@F:,*FH&4b *:b 2*@D@&\b :`*,6; 8"DH4D@&">4, 8D4H4R,F84N
>"(DJ2@8 4 JD@&>,6; 7"*"FHDZ &Z$D@F@&; <@>4H@D4>( 4 <@*,:4D@&">4, B,D,>@F" &
"H<@FL,D, &@2*JT>ZN 2"(Db2>4H,:,6; <,H@*Z F@8D"V,>4b &Z$D@F@& F,DZ, @8F4*@&
"2@H", "<<4"8", :,HJR4N @D(">4R,F84N F@,*4>,>46, FH@684N @D(">4R,F84N
2"(Db2>4H,:,6, Hb0,:ZN <,H"::@& 4 H&,D*ZN R"FH4P 4 F&b2">>Z, F 4N BD4<,>,>4,<
2"HD"HZ; 8@<B:,8F>@, @P,>@R>@, <@*,:4D@&">4,; ^8@>@<4R,F84, "FB,8HZ FHD"H,(46
@(D">4R,>4b; 8@>HD@:\ 2" F@$:`*,>4,<; J*":,>4, 4 @$,2&D,04&">4, B@$@R>ZN
BD@*J8H@&, F@*,D0"V4N Hb0,:Z, <,H"::Z 4 FH@684, @D(">4R,F84, 2"(Db2>4H,:4;
BD,4<JV,FH&" >,*@BJV,>4b JV,D$"; @FJV,FH&:,>4, ^8@:@(4R,F84N 8@>&,>P46 +]7;
^8@>@<4R,F84, <,N">42<Z J&b284 B@:4H484 & @$:"FH4 @8DJ0"`V,6 FD,*Z 4
B@:4H484 & @$:"FH4 ^>,D(,H484; D"P4@>":\>Z, <@*,:4 B@HD,$:,>4b; @ND">" 4
D"P4@>":\>@, 4FB@:\2@&">4, HD">F(D">4R>ZN &@* (8); (@H@&>@FH\ 8 BD@<ZT:,>>Z<
"&"D4b< 4 4N :48&4*"P4b (2); BD,*JBD,0*,>4, BD@<ZT:,>>ZN "&"D46 (2),<,N">42<
F@*,6FH&4b F@$:`*,>4` 7@>&,>P44 @ *@FHJB, 8 4>L@D<"P44, JR"FH44
@$V,FH&,>>@FH4 & BD@P,FF, BD4>bH4b D,T,>46 4 *@FHJB, 8 BD"&@FJ*4` B@ &@BD@F"<,
8"F"`V4<Fb @8DJ0"`V,6 FD,*Z; BD"&4H,:\FH&,>>Z, 8@>FJ:\H"P44 & P,:bN
BD@B"(">*Z 7@>&,>P44 @$ @ND">, 4 4FB@:\2@&">44 HD">F(D">4R>ZN &@*@H@8@& 4
<,0*J>"D@*>ZN @2,D (10); 8@>FJ:\H"P44 B@ ^8@:@(4R,F8@6 D,&4244 4 @P,>8,
^8@:@(4R,F8@(@ D4F8"; BD"&4:" BD@P,*JDZ *:b 7@>&,>P44 @$ JR"FH44
@$V,FH&,>>@FH4; BJ>8HZ F&b24, BD,*JF<@HD,>>Z, 7@>&,>P4,6 @ HD">F(D">4R>@<
&@2*,6FH&44 BD@<ZT:,>>ZN "&"D46 (2), " H"80, 8@*,8F N@D@T@ 2"D,8@<,>*@&"&T,6
F,$b F,:\F8@N@2b6FH&,>>@6 BD"8H484 & @$:"FH4 BD4<,>,>4b "<<4"R>ZN J*@$D,>46
(2);

160



C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

ii) B,D4@*4R,F84, BJ$:48"P44.AJ$:48"P44 F,D44 «?8DJ0"`V"b FD,*"»; 4FF:,*@&">4b
B@ &@BD@F"< 2"(Db2>,>4b &@2*JN" (2), BJ$:48"P44 F,D44 «%@*>Z, D,FJDFZ» (2);

iii) >,B,D4@*4R,F84, BJ$:48"P44. AD@H@8@: @$ @8F4*"N "2@H" 4 F&b2">>ZN F >4<4
&,V,FH&"N; DJ8@&@*FH&@ B@ <,H@*"< @(D">4R,>4b &Z$D@F@& @8F4*@& "2@H", :,HJR4N
@D(">4R,F84N F@,*4>,>46 4 "<<4"8"; &,*JV"bFb >" BD@Hb0,>44 20 :,H D"$@H" &
F&b24 F 7@>&,>P4,6 @ HD">F(D">4R>@< 2"(Db2>,>44 &@2*JN" >" $@:\T4, D"FFH@b>4b;
^8@:@(4R,F84, 4 ^>,D(,H4R,F84, FJ$F4*44; H,<"H4R,F8@, 4FF:,*@&">4,
^8@>@<4R,F84N "FB,8H@& F">4H"D>@(@ F@FH@b>4b @8DJ0"`V,6 FD,*Z; @HR,H @ D"$@H,
BD"8H48J<" B@ JFH@6R4&Z< <@*,:b< B@HD,$:,>4b; @$2@DZ *,bH,:\>@FH4 & @$:"FH4
@8DJ0"`V,6 FD,*Z (4); 8D4H4R,F846 ">":42 @FJV,FH&:,>4b @$b2"H,:\FH& B@
7@>&,>P44 @ HD">F(D">4R>@< 2"(Db2>,>44 &@2*JN" >" $@:\T4, D"FFH@b>4b;
DJ8@&@*bV4, BD4>P4BZ & @H>@T,>44 ^8@>@<4R,F84N DZR"(@& ^8@:@(4R,F8@6
B@:4H484; DJ8@&@*bV4, BD4>P4BZ & @H>@T,>44 JFH@6R4&ZN <@*,:,6 B@HD,$:,>4b;
^>,D(@F$,D,0,>4, & +&D@B,; ^8@>@<4R,F84, "FB,8HZ @8DJ0"`V,6 FD,*Z 4
2*D"&@@ND">,>4b; D,T,>4b &H@D@(@ E@&,V">4b FH@D@> 7@>&,>P44 @$ @P,>8,
&@2*,6FH&4b >" @8DJ0"`VJ` FD,*J & HD">F(D">4R>@< 8@>H,8FH,; D,T,>4b B,D&@(@
E@&,V">4b FH@D@> 7@>&,>P44 @$ JR"FH44 @$V,FH&,>>@FH4; F4FH,<" J&,*@<:,>4b @$
"&"D4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46/+]7; @BD,*,:,>4, @B"F>ZN &4*@&
*,bH,:\>@FH4; FB,P4":\>@, 42*">4, F,D44 «%@*>Z, D,FJDFZ» (2); @HR,H @ D"$@H,
BD"8H48J<" B@ ^8@>@<4R,F84< <,N">42<"< J&b284 B@:4H484 & @$:"FH4 @8DJ0"`V,6
FD,*Z 4 B@:4H484 & @$:"FH4 ^>,D(,H484; BD@H@8@: @ 2"(Db2>,>44 >,F8@:\84<4
2"(Db2>4H,:b<4/2"(Db2>4H,:b<4, @8"2Z&"`V4<4 8@<$4>4D@&">>@, &@2*,6FH&4,; "
H"80, D"<@R>Z6 8@*,8F N@D@T@ 2"D,8@<,>*@&"&T,6 F,$b F,:\F8@N@2b6FH&,>>@6
BD"8H484 & D"<8"N 7@>&,>P44 @ HD">F(D">4R>@< 2"(Db2>,>44 &@2*JN" >" $@:\T4,
D"FFH@b>4b;

iv) $D@T`DZ 4 L"8H@:@(4R,F84, $`::,H,>4. A@ @*>@<J L"8H@:@(4R,F8@<J $`::,H,>`
B@ &@BD@F"< @ND">Z 4 D"P4@>":\>@(@ 4FB@:\2@&">4b &@*>ZN D,FJDF@& 4 B@ &@BD@F"<
&@*>ZN D,FJDF@& 4 2*D"&@@ND">,>4b;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%#):

i) JR"FH4, & <,D@BD4bH4bN <,0BD"&4H,:\FH&,>>ZN @D(">@&, >, &N@*bV4N & F4FH,<J
?D(">42"P44 ?$X,*4>,>>ZN ="P46, & H@< R4F:, & <,D@BD4bH4bN +&D@B,6F8@(@
"(,>HFH&" B@ @8DJ0"`V,6 FD,*, (+!?E) & F@@H&,HFH&44 F <,<@D">*J<@< @
&2"4<@B@>4<">44 <,0*J +]7 4 +!?E; B@F:,*J`V"b *,bH,:\>@FH\ B@ 4H@("<
7@>L,D,>P44 B@ @8DJ0"`V,6 FD,*, *:b +&D@BZ 1998(@*", @FJV,FH&:b,<"b O,:,&@6
(DJBB@6 B@ BD@(D"<<, *,6FH&46 & @$:"FH4 @8DJ0"`V,6 FD,*Z *:b O,>HD":\>@6 4
%@FH@R>@6 +&D@BZ; B@F:,*J`V"b *,bH,:\>@FH\ B@ 4H@("< 8@>L,D,>P44, BD@&,*,>>@6
E@&,H@< +&D@BZ 4 _=+A; " H"80, B@F:,*J`V"b *,bH,:\>@FH\ & D"2&4H4,
,&D@B,6F8@6 4>4P4"H4&Z & @$:"FH4 ^>,D(@F$,D,0,>4b, @FJV,FH&:b,<"b
F,8D,H"D4"H@< +&D@B,6F8@6 ^>,D(,H4R,F8@6 N"DH44;

ii) F@HDJ*>4R,FH&@ 4 8@@D*4>"P4b F 7@<4FF4,6 B@ @ND">, <@DF8@6 FD,*Z #":H46F8@(@
<@Db (M,:\F4>8F8"b 8@<4FF4b) 4 ?F:@&F8@-B"D40F8@6 8@<4FF4,6 B@ &@BD@F"<
@ND">Z <@DF8@6 FD,*Z & F,&,D@-&@FH@R>@6 !H:">H48, & F&b24 F 8"*"FHD"<4 &Z$D@F@&,
<@>4H@D4>(@< 4 <@*,:4D@&">4,<; F AD@(D"<<@6 8@>HD@:b 4 @P,>84 *:b !D8H484
& F&b24 F 8"*"FHD"<4 &Z$D@F@& 4 <@>4H@D4>(@<; F +&D@B,6F84< ^8FB,D4<,>H@< B@
B,D,>@FJ 4 BD,@$D"2@&">4` ^8@:@(4R,F84 2>"R4<ZN <":ZN F@FH"&:b`V4N &
HD@B@FL,D, >"* +&D@B@6 & F&b24 F &@BD@F"<4 <@>4H@D4>(" &@2*JN" 4 <@*,:4D@&">4b
2"(Db2>,>4b &@2*JN"; " H"80, F +&D@B,6F8@6 8@<4FF4,6 B@ 8@<B:,8F>Z< <,D"<
BD,*JBD,0*,>4b 2"(Db2>,>4b 4 $@D\$, F >4<;

iii) F@HDJ*>4R,FH&@ 4 8@@D*4>"P4b F C,(4@>":\>Z< @H*,:,>4,< %?1 *:b +&D@BZ 4
+&D@B,6F8@6 8@<4FF4,6 B@ &@BD@F"< &@*@B@:\2@&">4b 4 2*D"&@@ND">,>4b; F %?1,
_=+E7?4%F,<4D>Z< $">8@< B@ &@BD@F"< @ND">Z 4 D"P4@>":\>@(@ 4FB@:\2@&">4b
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

B@*2,<>ZN &@*; F _=+A 4 AC??= B@ &@BD@F"< @ND">Z 4 D"P4@>":\>@(@
4FB@:\2@&">4b HD">F(D">4R>ZN &@*; F _=+A, +&D@B,6F8@6 8@<4FF4,6, +]! 4
E@&,H@< +&D@BZ B@ &@BD@F"< D"P4@>":\>@(@ 4FB@:\2@&">4b BD4$D,0>ZN D"6@>@&;
F %?1 B@ &@BD@F"< B@F:,*J`V,6 *,bH,:\>@FH4 & F&b24 F 7@>L,D,>P4,6 B@
@8DJ0"`V,6 FD,*, 4 2*D"&@@ND">,>4` 1999(@*" 4 B@ &@BD@F"< <@>4H@D4>(" 4
<@*,:4D@&">4b 2"(Db2>,>4b &@2*JN"; F _=+A, %?1 4 ;,0BD"&4H,:\FH&,>>Z<
L@DJ<@< B@ N4<4R,F8@6 $,2@B"F>@FH4 B@ &@BD@F"<, F&b2">>Z< F (:@$":\>Z<4
<,D"<4 & @H>@T,>44 FH@684N @D(">4R,F84N 2"(Db2>4H,:,6; " H"80, F %?1 4
+&D@B,6F84< P,>HD@< B@ BD@$:,<"< @8DJ0"`V,6 FD,*Z 4 2*@D@&\b B@ &@BD@F"<
D"2D"$@H84 DJ8@&@*bV4N BD4>P4B@& & @H>@T,>44 8"R,FH&" &@2*JN";

iv) JR"FH4, & *&JN <,D@BD4bH4bN O,>HD" B@ 8@<B:,8F>@6 @$D"$@H8, <,H,@D@:@(4R,F84N

*">>ZN — 1"B"*/;,0*J>"D@*>@(@ 4>FH4HJH" BD48:"*>@(@ F4FH,<>@(@ ">":42" &
@$:"FH4 8@<B:,8F>@(@ @P,>@R>@(@ <@*,:4D@&">4b;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) @8"2">4, 8@>FJ:\H"P4@>>ZN JF:J( FHD">"< F B,D,N@*>@6 ^8@>@<48@6 B@ &@BD@F"<,
8"F"`V4<Fb @FJV,FH&:,>4b 7@>&,>P44 @$ @P,>8, &@2*,6FH&4b >" @8DJ0"`VJ`

FD,*J (4); <,D@BD4bH4b B@ @$,FB,R,>4` $,2@B"F>@FH4 >" BD@<ZT:,>>ZN

BD,*BD4bH4bN & F@@H&,HFH&44 F 7@>&,>P4,6 @ BD@<ZT:,>>ZN "&"D4bN (4);
<,D@BD4bH4b, F&b2">>Z, F B@*(@H@&8@6 @$2@D@& *,bH,:\>@FH4 & @$:"FH4 @8DJ0"`V,6
FD,*Z (8); <@$4:\>Z<4 4FH@R>48"<4 2"(Db2>,>4b &@2*JN" & F@@H&,HFH&44 F

7@>&,>P4,6 @ 2"(Db2>,>44 &@2*JN" (2); $"2"<4 H,N>48@-^8@>@<4R,F84N *">>ZN @
BD@42&@*FH&,>>ZN BD@P,FF"N 4 F&b2">>ZN F >4<4 &"D4">H"N F@8D"V,>4b &Z$D@F@&

(2); F@&,DT,>FH&@&">4,< H,N>@:@(4R,F8@(@ B@H,>P4":" *:b $@D\$Z F &Z$D@F"<4 (2);
D"FT4D,>4,< &@2<@0>@FH,6 JR"FH4b @$V,FH&,>>@FH4 (2); " H"80, >"D"V4&">4,<
B@H,>P4":" *:b BD@&,*,>4b @P,>84 &@2*,6FH&4b >" @8DJ0"`VJ` FD,*J;

ii) (DJBB@&"b B@*(@H@&8". Q,HZD, JR,$>ZN 8JDF" B@ &@BD@F"< @ND">Z 4 D"P4@>":\>@(@
4FB@:\2@&">4b HD">F(D">4R>ZN &@* & FHD">"N F B,D,N@*>@6 ^8@>@<48@6 4 *&"

JR,$>ZN 8JDF", @D4,>H4D@&">>ZN >" JR"V4NFb;

iii) B@:,&Z, BD@,8HZ. )&,>"*P"H\ ^8FB,D4<,>H":\>ZN 4 *,<@>FHD"P4@>>ZN BD@,8H@&,
8"F"`V4NFb D"FT4D,>4b &@2<@0>@FH,6 @ND">Z 4 D"P4@>":\>@(@ 4FB@:\2@&">4b

&@*>ZN D,FJDF@& & FHD">"N F B,D,N@*>@6 ^8@>@<48@6, 4 BbH\ BD@,8H@& & @$:"FH4
&@*@B@:\2@&">4b 4 2*D"&@@ND">,>4b & BbH4 FHD">"N F B,D,N@*>@6 ^8@>@<48@6.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.30 E<,H>Z, "FF4(>@&">4b & D"2<,D, 6 348 100*@::. ES!, @HD"0"`V4, D@FH @$X,<" D,FJDF@& >"
119 600*@::. ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN &

H"$:4P, 18.9. I&,:4R,>4, @$X,<" D,FJDF@& >" 119 600*@::. ES! b&:b,HFb BDb<Z<

D,2J:\H"H@< D,8:"FF4L48"P44 @*>@6 *@:0>@FH4 8:"FF" E-3 & *@:0>@FH\ 8:"FF" E-4, " H"80,
B,D,*"R4 & ^HJ B@*BD@(D"<<J @*>@6 *@:0>@FH4 8:"FF" E-4 42 B@*BD@(D"<<Z 8 «="F,:,>>Z,
BJ>8HZ» & @$<,> >" B,D,&@* 42 >,, @*>@6 *@:0>@FH4 8:"FF" E-2. AD,*:"(",<"b

D,8:"FF4L48"P4b *@:0>@FH4 8:"FF" F E-3 & *@:0>@FH\ 8:"FF" E-4 @$JF:@&:,>" D"FT4D,>4,<
@$b2">>@FH,6 2">4<"`V,(@ ^HJ *@:0>@FH\ F@HDJ*>48" & F&b24 F 8@@D*4>"P4,6 &F,N

@D4,>H4D@&">>ZN >" *@FH40,>4, D,2J:\H"H@& <,D@BD4bH46 & D"<8"N 7@>&,>P44 @

HD">F(D">4R>@< 2"(Db2>,>44 &@2*JN" >" $@:\T4, D"FFH@b>4b (@FJV,FH&:b,<ZN @*>@6

B@FH@b>>@6 D"$@R,6 (DJBB@6 4 F,<\` P,:,&Z<4 (DJBB"<4), &8:`R"b <,DZ 8@>HD@:b 4

B@F:,*J`V4, <,DZ & D"<8"N BD@H@8@:@& @$ J<,>\T,>44 2"(Db2>,>4b &@2*JN" 4 F&b2">>J` F

^H4< *,bH,:\>@FH\ B@ F$@DJ FD,*FH&. A,D,*"R" & *">>J` B@*BD@(D"<<J @*>@6 *@:0>@FH4

8:"FF" E-4 42 B@*BD@(D"<<Z 8 «="F,:,>>Z, BJ>8HZ» & @$<,> >" *@:0>@FH\ 8:"FF" E-2
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

BD,*:"(",HFb *:b $@:,, B@:>@(@ @HD"0,>4b N"D"8H,D" LJ>8P46 F@HDJ*>48", 2">4<"`V,(@
B,D,*"&",<J` *@:0>@FH\ 8:"FF" E-4.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.31 !FF4(>@&">4b & D"2<,D, 35 900*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, B@HD,$J`HFb *:b @B:"HZ FB,P4":424D@&">>ZN JF:J(, F&b2">>ZN F @8"2">4,<
B@<@V4 & B@*(@H@&8, *@8J<,>H"P44 *:b 2"F,*"`V4N @D(">@&, 4 F@*,6FH&4b & @FJV,FH&:,>44
^8@:@(4R,F84N 8@>&,>P46 4 BD@,8H@& & 8@>H,8FH, BD@(D"<<Z «?8DJ0"`V"b FD,*" *:b
+&D@BZ».
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

A@,2*84A@,2*84

18.32 E<,H>Z, "FF4(>@&">4b B@ ^H@6 FH"H\, & D"2<,D, 74 600*@::. ES!, @HD"0"`V4, F@8D"V,>4,
@$X,<" D,FJDF@& >" 18 500*@::. ES!, BD,*>"2>"R"`HFb *:b @B:"HZ D"FN@*@& >" B@,2*84,
F&b2">>Z, F @$F:J04&">4,< BD"8H48J<@& 4 F,<4>"D@& B@ &@BD@F"< @FJV,FH&:,>4b
^8@:@(4R,F84N <,D@BD4bH46 & D,(4@>, +]7, " H"80, F BD@&,*,>4,< 8@>FJ:\H"P46 4 JR"FH4,<
& F@&,V">4bN 4 <,0*J>"D@*>ZN 8@>L,D,>P4bN 4 F4<B@24J<"N, @D(">42J,<ZN
BD"&4H,:\FH&"<4 4 <,0*J>"D@*>Z<4 @D(">42"P4b<4 B@ &@BD@F"<, 8"F"`V4<Fb BD@(D"<<Z
D"$@HZ.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

18.33 A@ ^H@6 FH"H\, D,FJDFZ >, 4FBD"T4&"`HFb &&4*J &@2D@FT4N &@2<@0>@FH,6 D"2<>@0,>4b
B,R"H>ZN <"H,D4":@& F@$FH&,>>Z<4 F4:"<4.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

18.34 !FF4(>@&">4b & D"2<,D, 67 900*@::.ES!, @HD"0"`V4, D@FH @$X,<" D,FJDF@& >" 10 400*@::.
ES!,BD,*>"2>"R"`HFb *:b B@8DZH4b BD@B@DP4@>":\>@6 *@:4 *">>@6 B@*BD@(D"<<Z & @$V4N
D"FN@*"N B@ @B:"H, BD,*@FH"&:b,<ZN +]7 JF:J( B@ ^:,8HD@>>@6 @$D"$@H8, *">>ZN,
@$,FB,R,>4` *":\>,6 F&b24, ND">,>4` *">>ZN 4 *DJ(4N FB,P4":\>ZN 4>L@D<"P4@>>@-
H,N>4R,F84N JF:J(.

A@*BD@(D"<<"A@*BD@(D"<<" 2
GD">FB@DHGD">FB@DH

G"$:4P" 18.10
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 5 551,4 6 467,5 — — 6 467,5 95,5 6 563,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 37,6 60,3 — — 60,3 1,0 61,3

A@,2*84 62,2 64,6 — — 64,6 3,2 67,8

IF:J(4 B@ 8@>HD"8H"< 102,4 102,3 21,4 20,9 123,7 2,3 126,0

EJ$F4*44 4 &2>@FZ — 62,7 9,8 15,6 72,5 1,3 73,8

3H@(@3H@(@ 5 753,6 6 757,4 31,2 0,4 6 788,6 103,3 6 891,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

405,8 1 122,2
O,:,&Z, L@>*Z *:b H,N>4R,F8@(@
F@HDJ*>4R,FH&" 987,5
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

3H@(@3H@(@ 405,8 1 122,2 987,5

%F,(@%F,(@ 1 44 2 6 159,4 7 879,6 7 879,4

G"$:4P" 18.11
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": GD">FB@DH

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 4 4 — — — — 4 4

E-4/3 10 10 — — — — 10 10

E-2/1 3 3 — — — — 3 3

3H@(@3H@(@ 18 18 — — — — 18 18

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 13 13 — — — — 13 13

3H@(@3H@(@ 14 14 — — — — 14 14

%F,(@%F,(@ 32 32 — — — — 32 32

18.35 ),bH,:\>@FH\ & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb ?H*,:@< HD">FB@DH".

18.36 ':"&>Z, P,:4 ^H@6 B@*BD@(D"<<Z 2"8:`R"`HFb & F:,*J`V,<: a) F@*,6FH&@&"H\ D"2&4H4`
^LL,8H4&>@6, 4>H,(D4D@&">>@6, $,2@B"F>@6 4 JFH@6R4&@6 HD">FB@DH>@6 F4FH,<Z & D,(4@>,
+]7 4 2" ,(@ BD,*,:"<4 >" @F>@&, D"2D"$@H84, F@*,6FH&4b BD4>bH4` 4 @FJV,FH&:,>4b

<,0*J>"D@*>ZN F@(:"T,>46, 8@>&,>P46 4 *DJ(4N `D4*4R,F84 @$b2"H,:\>ZN *@8J<,>H@&, "
H"80, D,8@<,>*"P46; 4 b) @8"2Z&"H\ FHD">"< F B,D,N@*>@6 ^8@>@<48@6 F@*,6FH&4, & D"2&4H44
4N HD">FB@DH>ZN F4FH,< 4 F@&,DT,>FH&@&">44 4>LD"FHDJ8HJDZ & F,8H@D, HD">FB@DH" &

F@@H&,HFH&44 F HD,$@&">4b<4 ^H4N BD"&@&ZN *@8J<,>H@&.

18.37 % 4>H,D,F"N *@FH40,>4b J8"2">>ZN P,:,6 @F>@&>Z,<,D@BD4bH4b *">>@6 B@*BD@(D"<<Z $J*JH

2"8:`R"H\Fb & @D(">42"P44 F@&,V">46, F,<4>"D@& 4 BD"8H48J<@&, B@*(@H@&8, *@8J<,>H"P44
4 BJ$:48"P46 4 @FJV,FH&:,>44 &F,N *DJ(4N 2"*"R, &ZH,8"`V4N 42 <">*"H@& 7@<4H,H" +]7
B@ &>JHD,>>,<J HD">FB@DHJ, <">*"H@& ,(@ &FB@<@("H,:\>ZN @D(">@& 4 F@&<,FH>ZN F@&,V">46
B@ HD">FB@DHJ 4 @8DJ0"`V,6 FD,*,, " H"80, <">*"H@& 7@<4H,H" ^8FB,DH@& ]8@>@<4R,F8@(@
4 E@P4":\>@(@ E@&,H" B@ B,D,&@28, @B"F>ZN (DJ2@& 4 ,(@ B@*8@<4H,H" 4 BD,*JF<"HD4&"`V4N

F:,*J`V,,: a) @$>@&:,>4, 4 D"2&4H4, P,:@(@ Db*" <,0*J>"D@*>ZN BD"&@&ZN *@8J<,>H@& 4
D,8@<,>*"P46, D"2D"$"HZ&",<ZN B@* ^(4*@6 ^H4N @D(">@& 4 >"BD"&:,>>ZN >" D"2&4H4, ,*4>ZN
B">X,&D@B,6F84N F,H,6 @$X,8H@& 4>LD"FHDJ8HJDZ, F@(:"F@&">4, 4 F@&,DT,>FH&@&">4,

B@:@0,>46, 8"F"`V4NFb $,2@B"F>@FH4 HD">FB@DH>ZN B,D,&@2@8 4 J:JRT,>4b 4N

^8@:@(4R,F84N N"D"8H,D4FH48, 4 @$:,(R,>4, B,D,F,R,>4b (D">4P; b) B@@VD,>4, BD4F@,*4>,>4b
(@FJ*"DFH& — R:,>@& +]7 8 ^H4< *@8J<,>H"< 4 F@*,6FH&4, 4N @FJV,FH&:,>4`; c) F@2*">4,,
& F@HDJ*>4R,FH&, F *DJ(4<4 <,0*J>"D@*>Z<4 JRD,0*,>4b<4 4 @D(">42"P4b<4,
B">X,&D@B,6F84N HD">FB@DH>ZN 8@D4*@D@& 4 D"6@>@&, @BD,*,:,>>ZN >" HD,H\,6

A">X,&D@B,6F8@6 HD">FB@DH>@6 8@>L,D,>P44 (M,:\F4>84, 4`>\ 1997(@*"); d) F$@D 4

D"FBD@FHD">,>4, *">>ZN 4 4>L@D<"P44 +]7 @ HD">FB@DH, 4 B@*(@H@&8" ">":4H4R,F84N

*@8:"*@& @ B@:@0,>44 & F,8H@D, HD">FB@DH" & D,(4@>, +]7; 4 e) @FJV,FH&:,>4,
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

FJ$D,(4@>":\>ZN BD@,8H@& F@HDJ*>4R,FH&" 4 B@<@V4 FHD">"<-R:,>"< F B,D,N@*>@6

^8@>@<48@6 & P,:bN F8@@D*4>4D@&">>@(@ D"2&4H4b 4N HD">FB@DH>ZN F4FH,< 4

F@&,DT,>FH&@&">4b 4>LD"FHDJ8HJDZ & F,8H@D, HD">FB@DH".

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

18.38 E B@<@V\` &ZT,JB@<b>JHZN <,D@BD4bH46 @04*",HFb D,":42@&"H\, & R"FH>@FH4, F:,*J`V,,:
a) D"FT4D,>4, B,D,R>b 4 @$>@&:,>4, P,:@(@ Db*" <,0*J>"D@*>ZN BD"&@&ZN *@8J<,>H@& &
F,8H@D, HD">FB@DH"; b) J&,:4R,>4, R4F:" FH@D@>, B@*B4F"&T4N ^H4 BD"&@&Z, *@8J<,>HZ;
c) J8D,B:,>4, $,2@B"F>@FH4 HD">FB@DH>@(@ F@@$V,>4b & D,(4@>, +]7; d) F@&,DT,>FH&@&">4,
<,0*J>"D@*>ZN >@D<"H4&>ZN "8H@& & @H>@T,>44 HD">FB@DH>ZN FD,*FH& 4 B@&ZT,>4, >" ^H@6

@F>@&, JD@&>b $,2@B"F>@FH4 D"$@HZ ^H4N "&H@HD">FB@DH>ZN FD,*FH& 4 J:JRT,>4, 4N

^8@:@(4R,F84N N"D"8H,D4FH48; e) @$:,(R,>4, B,D,F,R,>4b (D">4P, @F@$,>>@ & H@<,RH@ 8"F",HFb
HD">FB@DH4D@&84 (DJ2@&; 4 f) F@&,DT,>FH&@&">4, HD">FB@DH>ZN F4FH,< 4 4>LD"FHDJ8HJDZ &
F,8H@D, HD">FB@DH", @F@$,>>@ & FHD">"N F B,D,N@*>@6 ^8@>@<48@6.#,>,L4P4"D"<4 >"FH@bV,6
BD@(D"<<Z & 8@>,R>@< 4H@(, $J*JH BD"&4H,:\FH&", F,8H@D" HD">FB@DH" 4 HD">FB@DH>@(@
@$@DJ*@&">4b 4 &F,, 8H@ B@:\2J,HFb HD">FB@DH>Z<4 FD,*FH&"<4.

;,D@BD4bH4b;,D@BD4bH4b

18.39 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) ]8@>@<4R,F846 4 E@P4":\>Z6 E@&,H:

a. @F>@&>@, @$F:J04&">4, 2"F,*">46 7@<4H,H" ^8FB,DH@& ]8@>@<4R,F8@(@ 4

E@P4":\>@(@ E@&,H" B@ B,D,&@28, @B"F>ZN (DJ2@& (20 2"F,*">46) 4 2"F,*">46 ,(@
B@*8@<4H,H" (60 2"F,*">46);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. ?*4> *@8:"* @ D"$@H, F,FF44 7@<4H,H"
^8FB,DH@& 4 HD4 *@8:"*" ,(@ B@*8@<4H,H"; @*4> *@8:"* ]8@>@<4R,F8@<J 4
E@P4":\>@<J E@&,HJ @ D"$@H, 7@<4H,H" 4 *@8J<,>HZ @ B@BD"&8"N 8

C,8@<,>*"P4b<?D(">42"P44 ?$X,*4>,>>ZN="P46 B@ B,D,&@28, @B"F>ZN (DJ2@&

(240);

ii) 7@<4H,H B@ &>JHD,>>,<J HD">FB@DHJ:

a. @F>@&>@, @$F:J04&">4, 2"F,*">46 7@<4H,H" (12) 4 ,(@ $`D@ (16)," H"80, 16 ,(@
&FB@<@("H,:\>ZN @D(">@& (618);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z @ D"$@H, *&JN ,0,(@*>ZN

F,FF46 7@<4H,H", &8:`R"b BD@(D"<<J ,(@ D"$@HZ; B@ *&" *@8:"*" @ F@FH@b>44
@FJV,FH&:,>4b <,0*J>"D@*>ZN F@(:"T,>46 4 8@>&,>P46 B@ &@BD@F"<

HD">FB@DH", @ *,bH,:\>@FH4 B@ @8"2">4` B@<@V4 FHD">"< F B,D,N@*>@6

^8@>@<48@6, @$ ">":42, F4HJ"P44 & F,8H@D, HD">FB@DH" & FHD">"N — R:,>"N +]7

4 2"D@0*"`V4NFb H,>*,>P4bN D"2&4H4b 4 @ *,bH,:\>@FH4 *DJ(4N @F>@&>ZN

&FB@<@("H,:\>ZN @D(">@& +]7. )@8J<,>H"P4b *:b &FB@<@("H,:\>ZN @D(">@&
7@<4H,H", &8:`R"b *@8:"*Z 4 2"B4F84, BD,*FH"&:b,<Z, D"$@R4< (DJBB"< B@
H,>*,>P4b< & @$:"FH4 HD">FB@DH" 4 ^8@>@<484 HD">FB@DH" (3), B@

"&H@*@D@0>@<J HD">FB@DHJ (10), B@ $,2@B"F>@FH4 *@D@0>@(@ *&40,>4b (13), B@
8@>FHDJ8P44 HD">FB@DH>ZN FD,*FH& (73),B@ 0,:,2>@*@D@0>@<J HD">FB@DHJ (12),
B@ &>JHD,>>,<J &@*>@<J HD">FB@DHJ (14),B@ 8@<$4>4D@&">>Z< B,D,&@28"< (8),
B@ H"<@0,>>Z< &@BD@F"<, F&b2">>Z< F HD">FB@DH@< (21),B@ B,D,&@28, @B"F>ZN
(DJ2@& (21), B@ B,D,&@28"< F8@D@B@DHbV4NFb B4V,&ZN BD@*J8H@& (4) 4 B@

FH"H4FH48, HD">FB@DH" (2);
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

c. *DJ(4, JF:J(4. ?F>@&>@, @$F:J04&">4, 16 2"F,*">46 (DJBB ^8FB,DH@&, 8@H@DZ,,
8"8 @04*",HFb, $J*JH JRD,0*,>Z F F">8P44 *4D,8H4&>@(@ @D(">" & H,R,>4,

B,D4@*" & 2000-2001(@*@&;
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

b) *DJ("b @F>@&>"b *,bH,:\>@FH\:

i) B@@VD,>4, BD4F@,*4>,>4b 8 *@(@&@D>@-BD"&@&Z< *@8J<,>H"< +]7 B@ HD">FB@DHJ
4 8 P,:@<J Db*J >@D<"H4&>ZN "8H@& +]7, 8"F"`V4NFb HD">FB@DH>ZN FD,*FH&;

ii) JR"FH4, & D"2D"$@H8, 4 B,D,F<@HD, BD"&@&ZN *@8J<,>H@& 4 >@D<"H4&>ZN "8H@&. )&"
>@&ZN BD"&@&ZN *@8J<,>H"; B,D,F<@HD &@F\<4 FJV,FH&J`V4N BD"&@&ZN *@8J<,>H@&
4 R,HZD, >@&ZN >@D<"H4&>ZN "8H" 4 B,D,F<@HD 60 FJV,FH&J`V4N >@D<"H4&>ZN
"8H@&, 8"F"`V4NFb HD">FB@DH>ZN FD,*FH&;

iii) HD4 @$2@D" *,bH,:\>@FH4 B@ 8@>HD@:` 2" @FJV,FH&:,>4,< BD"&@&ZN *@8J<,>H@&;

iv) B,D4@*4R,F84, BJ$:48"P44: «C,8@<,>*"P44 B@ B,D,&@28, @B"F>ZN (DJ2@&, &8:`R"b
<,H@*Z BD@&,D84 4 8D4H,D44»; «EH"H4FH48" *@D@0>@-HD">FB@DH>ZN BD@4FT,FH&46
& +&D@B,» (2); «+0,(@*>Z6 $`::,H,>\ FH"H4FH484 HD">FB@DH" B@ +&D@B,» (2);
+&D@B,6F8@, F@(:"T,>4, @ <,0*J>"D@*>ZN *@D@0>ZN B,D,&@28"N @B"F>ZN (DJ2@&

()?A?'); +&D@B,6F8@, F@(:"T,>4, @ <,0*J>"D@*>@6 B,D,&@28, @B"F>ZN (DJ2@& B@
&>JHD,>>4< &@*>Z< BJHb< 4 «C,8@<,>*"P44 & @H>@T,>44 H,N>4R,F84N HD,$@&">46,
BD,*Xb&:b,<ZN 8 FJ*"<, B:"&"`V4< B@ &>JHD,>>4< &@*>Z< BJHb<»;

v) >,B,D4@*4R,F84, BJ$:48"P44. «CJ8@&@*FH&@ B@ <,0*J>"D@*>Z< "&H@<@$4:\>Z<

B,D,&@28"<» (B,D,F<@HD,>>@, 42*">4,); 8"DH" 0,:,2>ZN *@D@( +&D@BZ; (:@FF"D46 B@
FH"H4FH48, HD">FB@DH" (B,D,F<@HD,>>@, 42*">4,); F&@*>Z6 H,8FH +&D@B,6F8@(@

F@(:"T,>4b @ <,0*J>"D@*>ZN "&H@<"(4FHD":bN (E;!) 4 B@BD"&@8 8 >,<J;
E@(:"T,>4, @ <,0*J>"D@*>ZN B,D,&@28"N F8@D@B@DHbV4NFb B4V,&ZN BD@*J8H@& 4

@ FB,P4":\>ZN HD">FB@DH>ZN FD,*FH&"N, BD,*>"2>"R,>>ZN *:b ^H4N B,D,&@2@8 (EAE);
8"DH" "&H@*@D@0>@6 F,H4 +&D@BZ (2); 7@>&,>P4b @ *@(@&@D, >" B,D,&@28J (DJ2@& B@
&>JHD,>>4< &@*>Z< BJHb<; D,,FHD FJV,FH&J`V4N FH">*"DH@& 4 B"D"<,HD@&

+&D@B,6F8@(@ F@(:"T,>4b @ &"0>,6T4N 0,:,2>@*@D@0>ZN <"(4FHD":bN; D,,FHD
FJV,FH&J`V4N FH">*"DH@& 4 B"D"<,HD@& +&D@B,6F8@(@ F@(:"T,>4b @ &"0>,6T4N

:4>4bN <,0*J>"D@*>ZN 8@<$4>4D@&">>ZN B,D,&@2@8 4 F@@H&,HFH&J`V4N @$X,8H"N

(E97A); B@F@$4, B@ &>JHD,>>,<J &@*>@<J HD">FB@DHJ & +&D@B, 4 HD">FB@DH>"b
4>L@D<"P4b;

vi) F,<4>"DZ. Q,HZD, F,<4>"D" B@ &@BD@F"<, 8"F"`V4<Fb D,@D(">42"P44 0,:,2>ZN
*@D@(; BD4&"H42"P44 & F,8H@D, HD">FB@DH"; D"2&4H4b 8@<$4>4D@&">>ZN B,D,&@2@8;
D"2&4H4b &>JHD,>>,(@ &@*>@(@ HD">FB@DH"; 4/4:4 B,D,&@2@8 @B"F>ZN (DJ2@&;

vii) BD,FF-D,:42Z 4 *DJ(4, 4>L@D<"P4@>>Z, <"H,D4":Z. 7"8 BD"&4:@, &ZBJF8"`HFb *@
4 B@F:, BD@&,*,>4b 2"F,*">46 7@<4H,H" B@ &>JHD,>>,<J HD">FB@DHJ 4 *DJ(4N

&FB@<@("H,:\>ZN @D(">@&, &8:`R"b FB,P4":\>Z, <,D@BD4bH4b, F&b2">>Z, F 4N
D"$@H@6, 4 & 8@>H,8FH, FB,P4":\>ZN <,D@BD4bH46, FB@F@$>ZN BD4&:,R\ &>4<">4,
T4D@8@6 @$V,FH&,>>@FH4 (F,<4>"DZ, &ZFH"&84,8"<B">44 2" $,2@B"F>@FH\ *@D@0>@(@
*&40,>4b 4 H.B.);

viii) H,N>4R,F84, <"H,D4":Z. AD4$:424H,:\>@ 3000*@8J<,>H@& $J*JH B,D,&,*,>Z &

^:,8HD@>>J` L@D<J F @$,FB,R,>4,< *@FHJB" 8 >4< R,D,2 3>H,D>,H; @$>@&:,>4, $"2
*">>ZN B@ FH"H4FH48, HD">FB@DH", *@D@0>@-HD">FB@DH>Z< BD@4FT,FH&4b<,
B,D,&@28"< @B"F>ZN (DJ2@&, B,D,&@28"< F8@D@B@DHbV4NFb B4V,&ZN BD@*J8H@&,
(@D@*F8@<J HD">FB@DHJ 4 HD">FB@DHJ 4 @8DJ0"`V,6 FD,*,; H,N>4R,F84, BD"&4:" *:b
"&H@HD">FB@DH>ZN FD,*FH& 4 B@BD"&84 8 >4< (60); F$@D>48 <"H,D4":@& @ B@H,>P4":,
FHD"> — R:,>@& +]7 & *,:, F@2*">4b $"2 *">>ZN 4 4>L@D<"P4@>>ZN F4FH,< B@

&@BD@F"< D"2&4H4b HD">FB@DH"; B@*(@H@&8" ^:,8HD@>>@6 &,DF44 8"DHZ ,&D@B,6F84N
&>JHD,>>4N BJH,6, &8:`R"b F&b2">>Z, F ^H4< *">>Z,, >" 7)-A1I 4 D,2J:\H"HZ
@$F:,*@&">4b F,H4 ,&D@B,6F84N "&H@<@$4:\>ZN *@D@( 1995(@*";
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

c) ;,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) @FJV,FH&:,>4, P,:,6 & D"<8"N *">>@6 B@*BD@(D"<<Z, & R"FH>@FH4 D"2D"$@H8"

BD"&@&ZN *@8J<,>H@&, HD,$J,H H,F>@(@ F@HDJ*>4R,FH&" 4 8@@D*4>"P44 *,bH,:\>@FH4
F *DJ(4<4 <,0BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 JRD,0*,>4b<4 4

@D(">42"P4b<4, H"84<4, 8"8 +&D@B,6F8"b 8@<4FF4b, +&D@B,6F846 B"D:"<,>H,
+&D@B,6F8"b 8@>L,D,>P4b <4>4FHD@& HD">FB@DH", ?]EC, ;,0BD"&4H,:\FH&,>>"b
@D(">42"P4b B@ <,0*J>"D@*>Z< B,D,&@28"< 0,:,2>@*@D@0>Z< HD">FB@DH@<,
O,>HD":\>"b 8@<4FF4b B@ FJ*@N@*FH&J >" C,6>,, )J>"6F8"b 8@<4FF4b,
;,0*J>"D@*>Z6 F@`2 0,:,2>ZN *@D@(, ;,0*J>"D@*>Z6 F@`2 "&H@<@$4:\>@(@

HD">FB@DH", ;,0*J>"D@*>"b *@D@0>"b L,*,D"P4b 4 H.B. G"8@, F@HDJ*>4R,FH&@
BD,*B@:"(",H JR"FH4, & @F>@&>ZN 2"F,*">4bN ^H4N @D(">42"P46. ?H*,: HD">FB@DH"
$J*,H @$,FB,R4&"H\ H,N>4R,F8J` 4 "*<4>4FHD"H4&>J` B@**,D08J *,bH,:\>@FH4 *&JN

F@2*">>ZN & 1997(@*J B@* ^(4*@6 3>4P4"H4&Z B@ F@HDJ*>4R,FH&J & _(@-%@FH@R>@6
+&D@B, *&JN (DJBB B@ BD@,8H"<: B@ 4>LD"FHDJ8HJD, 4 B@ &@BD@F"< @$:,(R,>4b

B,D,F,R,>4b (D">4P;

ii) *,bH,:\>@FH\ B@ 8@@D*4>"P44 >" <,0JRD,0*,>R,F8@< JD@&>, @FJV,FH&:b,HFb

B@FD,*FH&@< JR"FH4b & 2"F,*">4bN 4 @$<,>" 4>L@D<"P4,6, " H"80, >" @F>@&,
&>,F,>4b &8:"*" & D"$@HJ *DJ(4N @F>@&>ZN &FB@<@("H,:\>ZN @D(">@& +]7, BD@(D"<<
(_=+A, AC??=) 4 FB,P4":424D@&">>ZN JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN
="P46 (_=7G!), 3;?, 37!?, ;?G, %?1, ;E] 4 ;!'!G]). ]H" *,bH,:\>@FH\
BD,*B@:"(",H H"80, JR"FH4, & <,D@BD4bH4bN, @D(">42J,<ZN ]E7!G? 4/4:4
_=7G!) & 4>H,D,F"N P,>HD":\>@"24"HF84N 4 8"&8"2F84N FHD">-R:,>@&. % D"<8"N
F@&<,FH>@6 EB,P4":\>@6 BD@(D"<<Z (+]7/]E7!G?) *:b ^8@>@<48 O,>HD":\>@6
!244?H*,: HD">FB@DH" $J*,H BD,*@FH"&:bH\ H,N>4R,F8J` B@<@V\ 4 @8"2Z&"H\ JF:J(4

& B@**,D08J @FJV,FH&:,>4b BD4@D4H,H>@(@ BD@,8H", >"BD"&:,>>@(@ >" D"2&4H4,
4>LD"FHDJ8HJDZ HD">FB@DH" 4 JBD@V,>4, BD@P,*JD B,D,&@284 (DJ2@&, BD,*@FH"&:,>4b
JF:J( 4 <4(D"P44 HDJ*@&ZN D,FJDF@& R,D,2 >"P4@>":\>Z, (D">4PZ;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) 8@>FJ:\H"H4&>Z, JF:J(4. %@F,<\ <4FF46 B@ BD@F\$, BD"&4H,:\FH&;

ii) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". %@F,<\ F,<4>"D@& B@ 8@>8D,H>Z< H,<"<,
8"F"`V4<Fb HD">FB@DH", & H@< R4F:, & D"<8"N BD@(D"<< HD">FX,&D@B,6F8@6

"&H@<"(4FHD":4 4 HD">FX,&D@B,6F8@6 0,:,2>@*@D@0>@6 <"(4FHD":4 & P,:bN

B@*(@H@&84 BD4<,D>@ 300 *@:0>@FH>ZN :4P;

iii) BD@,8HZ >" <,FH"N:

a. & D"<8"N BD@,8H" HD">FX,&D@B,6F8@6 "&H@<"(4FHD":4 BD,*Z>&,FH4P4@>>"b

*,bH,:\>@FH\, &8:`R"b F$@D *">>ZN, $J*,H BD@*@:0"H\Fb F JR,H@<

2"B:">4D@&">>ZN <,D & @$:"FH4 D"2&4H4b 4>LD"FHDJ8HJDZ HD">FB@DH" & FHD">"N

D,(4@>";

b. *,bH,:\>@FH\ & D"<8"N BD@,8H" HD">FX,&D@B,6F8@60,:,2>@*@D@0>@6<"(4FHD":4

$J*,H BD@*@:0"H\Fb & P,:bN 42JR,>4b 4>LD"FHDJ8HJD>ZN 4 @D(">42"P4@>>ZN

BD@$:,< & 0,:,2>@*@D@0>@< F,8H@D,, " H"80, &Zb&:,>4b &@2<@0>@FH,6 *:b
J:JRT,>4b >Z>,T>,(@ B@:@0,>4b & F,8H@D, 0,:,2>@*@D@0>@(@ HD">FB@DH"

FHD"> O,>HD":\>@6 4 %@FH@R>@6 +&D@BZ B@FD,*FH&@< &:@0,>4b 4>&,FH4P46 4

BD4>bH4b @D(">42"P4@>>ZN <,D. ]H@ BD,*B@:"(",H D"FF<@HD,>4, &@BD@F" @
BD@P,*JD"N F@*,6FH&4b 8@<$4>4D@&">>ZN B,D,&@2@8 4 B,D,F,R,>4b (D">4P.+]7
$J*,H &ZFHJB"H\ & 8"R,FH&, JRD,0*,>4b-4FB@:>4H,:b B@ @$@4< BD@,8H"<,
8@H@DZ, L4>">F4DJ`HFb 42 P,:,&ZN L@>*@&.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.40 E<,H>Z, "FF4(>@&">4b & D"2<,D, 6 467 500*@::. ES! BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b
*@:0>@FH,6, 4>L@D<"P4b @ 8@H@DZN BD4&@*4HFb & H"$:4P, 18.11.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.41 E<,H>Z, "FF4(>@&">4b & D"2<,D, 60 300*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R"`HFb *:b @B:"HZ FB,P4":424D@&">>ZN 8@>FJ:\H"H4&>ZN JF:J(,
@HFJHFH&J`V4N & F,8D,H"D4"H,, & F&b24 F B@*(@H@&8@6 BD"&@&ZN *@8J<,>H@& +]7 & @$:"FH4
HD">FB@DH", &8:`R"b B@*(@H@&8J H,N>4R,F84N 4 BD"&@&ZN H,8FH@& *:b 8@>HD@:b 2"

@FJV,FH&:,>4,< Db*" @F>@&>ZN *@(@&@D>@-BD"&@&ZN *@8J<,>H@& +]7 & @$:"FH4 HD">FB@DH";
B,D,&@*" & 8@<B\`H,D>J` L@D<J >@D<"H4&>ZN "8H@& +]7, F@*,D0"V4NFb & BD4:@0,>44 8
E@(:"T,>4` 1958(@*" @ 8@>FHDJ8P44 HD">FB@DH>ZN FD,*FH&; 4 B@*(@H@&8@6 FB,P4":\>ZN
*@8:"*@& *:b D"FF<@HD,>4b &FB@<@("H,:\>Z<4 @D(">"<4 7@<4FF44 & @$:"FH4 HD">FB@DH".

A@,2*84A@,2*84

18.42 E<,H>Z, "FF4(>@&">4b & D"2<,D, 64 600*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F JR"FH4,< & F@&,V">4bN,
@D(">42J,<ZN *DJ(4<4 <,0*J>"D@*>Z<4 @D(">42"P4b<4 & D,(4@>,, " H"80, *:b 8@>FJ:\H"P46
F BD"&4H,:\FH&"<4 B@ BD@$:,<"<, 8"F"`V4<Fb @FJV,FH&:,>4b BD"&@&ZN *@8J<,>H@& +]7 &
@$:"FH4 HD">FB@DH".

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

18.43 E<,H>Z, "FF4(>@&">4b & D"2<,D, 123 700*@::. ES!, BD,*B@:"("`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 21 400*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& B@ @B:"H, &>,T>4N
H4B@(D"LF84N D"$@H B@ 42*">4` H"84N BJ$:48"P46, 8"8 C,8@<,>*"P44 B@ B,D,&@28, @B"F>ZN
(DJ2@&, +&D@B,6F8@, F@(:"T,>4, @ <,0*J>"D@*>@6 B,D,&@28, @B"F>ZN (DJ2@&

0,:,2>@*@D@0>Z< HD">FB@DH@<, 4 *DJ(4N BJ$:48"P46 & D"<8"N *">>@6 B@*BD@(D"<<Z, "
H"80, B@ B@*(@H@&8, ^:,8HD@>>@6 &,DF44 8"DH ,&D@B,6F84N &>JHD,>>4N &@*>ZN BJH,6 4 8"DH

,&D@B,6F84N *@D@( >" 7)-A1I.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

18.44 E<,H>Z, "FF4(>@&">4b & D"2<,D, 72 500*@::. ES!, BD,*B@:"("`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 9800*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b BD4N@*bV,6Fb >" *">>J`
B@*BD@(D"<<J *@:4 &ZB:"H & FR,H B@8DZH4b @$V4N D"FN@*@& B@ @B:"H, JF:J( B@

8@<B\`H,D>@6 @$D"$@H8, *">>ZN, @$,FB,R,>4` F&b24, ND">,>4` *">>ZN 4 *DJ(4N

FB,P4":424D@&">>ZN JF:J( & @$:"FH4 4>L@D<"P4@>>@6 H,N>@:@(44, BD,*@FH"&:b,<ZN

+&D@B,6F8@6 ^8@>@<4R,F8@6 8@<4FF44.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

A@*BD@(D"<<"A@*BD@(D"<<" 3
EH"H4FH48"EH"H4FH48"

G"$:4P" 18.12
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 6 060,1 6 916,5 162,2 2,3 7 078,7 92,9 7 171,6

7@>FJ:\H">HZ 4 ^8FB,DHZ 36,1 36,1 8,0 22,1 44,1 0,8 44,9

A@,2*84 53,5 83,2 — — 83,2 4,1 87,3

IF:J(4 B@ 8@>HD"8H"< 6,4 15,8 (15,8) (100,0) — — —

AD4>"*:,0>@FH4 4 <"H,D4":Z 3,5 4,4 — — 4,4 — 4,4

EJ$F4*44 4 &2>@FZ — 688,0 (245,2) (35,6) 442,8 8,0 450,8

3H@(@3H@(@ 6 159,6 7 744,0 (90,8) (1,1) 7 653,2 105,8 7 759,0

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

1 108,0 998,3 AC??= 494,3

113,9 776,4 _=KA! —

3H@(@3H@(@ 1 221,9 1 774,7 494,3

%F,(@%F,(@ 1 44 2 7 381,5 9 518,7 8 253,3
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.13
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": EH"H4FH48"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 3 3 — — — — 3 3

E-4/3 9 9 — — — — 9 9

E-2/1 4 5 — — — — 4 5

3H@(@3H@(@ 17 18 — — — — 17 18

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 2 2 — — — — 2 2

AD@R4, D"2Db*Z 16 16 — — — — 16 16

3H@(@3H@(@ 18 18 — — — — 18 18

%F,(@%F,(@ 35 36 — — — — 35 36

18.45 C"$@H" & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H &,FH4F\ EH"H4FH4R,F84< @H*,:@< B@*

DJ8@&@*FH&@< 7@>L,D,>P44 ,&D@B,6F84N FH"H4FH48@&, *,6FH&J`V,6 B@* ^(4*@6 +]7 4

EH"H4FH4R,F8@6 8@<4FF44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

18.46 )">>"b B@*BD@(D"<<" BD42&">": a) *,6FH&,>>@ 4 ^LL,8H4&>@ J*@&:,H&@DbH\ B,D&@@R,D,*>Z,
B@HD,$>@FH4 4 >J0*Z >"P4@>":\>ZN FH"H4FH4R,F84N $`D@ & D,(4@>, +]7 4, & R"FH>@FH4,
42JR"H\ @F@$Z, @$FH@bH,:\FH&" 4 B@HD,$>@FH4 FHD"> F B,D,N@*>@6 ^8@>@<48@6 & @$:"FH4

FH"H4FH484; b) F:,*4H\ 2" H,<, RH@$Z &"0>,6T4, <"8D@^8@>@<4R,F84, 4 *DJ(4,

FH"H4FH4R,F84, *">>Z, B@ D,(4@>J +]7 F@$4D":4F\, @$D"$"HZ&":4F\ 4 @B,D"H4&>@

BD,*@FH"&:b:4F\ 8"8 B@:\2@&"H,:b< & +]7, H"8 4 *DJ(4< <,0*J>"D@*>Z< @D(">42"P4b<;
c) F@&,DT,>FH&@&"H\ >"P4@>":\>J` FH"H4FH4R,F8J` *,bH,:\>@FH\; d) B@@VDbH\ 8@@D*4>"P4`
FH"H4FH4R,F8@6 *,bH,:\>@FH4 &F,N <,0*J>"D@*>ZN JRD,0*,>46, *,6FH&J`V4N & D,(4@>,; 4
e) FB@F@$FH&@&"H\ FH">*"DH42"P44 FH"H4FH4R,F84N 8@>P,BP46 4 <,H@*@&.

18.47 C"$@H" $J*,H &,FH4F\ & F:,*J`V4N @$:"FHbN: a) F@*,6FH&4, @$<,>J @BZH@< <,0*J FHD">"<4
& @H>@T,>44 BD@$:,<, &@2>48"`V4N & F&b24 F &Z$@D@< <,H@*@& 4 FB@F@$@& *:b F$@D",
@$D"$@H84, D"FBD@FHD">,>4b 4 ">":42" ^8@>@<4R,F84N, F@P4":\>ZN, *,<@(D"L4R,F84N 4
^8@:@(4R,F84N FH"H4FH4R,F84N *">>ZN, 4 B@@VD,>4, H,< F"<Z< &>,*D,>4b >"4$@:,,

^LL,8H4&>ZN <,H@*@&, >@D< 4 FH">*"DH@&; b) F$@D 4 BD,*FH"&:,>4, & F@(:"F@&">>@6 L@D<,
FH"H4FH4R,F8@6 4>L@D<"P44 42 FHD"> — R:,>@& +]7, HD,$J`V,6Fb *:b ">":4H4R,F84N
4FF:,*@&">46 4 &ZBJF8" FH"H4FH4R,F84N 42*">46 +]7, " H"80, >,@$N@*4<@6 @D(">42"P4b<,
@FJV,FH&:b`V4< 4>L@D<"P4@>>Z6 @$<,> & @$:"FHbN, &Z*,:,>>ZN 7@<4FF4,6 4/4:4
7@>L,D,>P4,6 ,&D@B,6F84N FH"H4FH48@&; c) *":\>,6T,, @8"2">4, B@<@V4 FHD">"<,
B,D,FHD"4&"`V4< F&@4 >"P4@>":\>Z, FH"H4FH4R,F84, F4FH,<Z (& D"<8"N D,(J:bD>@6

BD@(D"<<Z D"$@HZ, BD@(D"<<Z D,(4@>":\>ZN 8@>FJ:\H">H@& 4 D,(4@>":\>ZN BD@,8H@& &

@$:"FH4 FH"H4FH484); d) @D(">42"P4b 8@@D*4>"P4@>>ZN F@&,V">46 4 @$,FB,R,>4,

8@<B:,8F>@(@ BD,*FH"&:,>4b D,2J:\H"H@& <,0*J>"D@*>@6 FH"H4FH4R,F8@6 *,bH,:\>@FH4 &

D,(4@>, & P,:bN 8@@D*4>"P44 &F,6 FH"H4FH4R,F8@6 *,bH,:\>@FH4 <,0*J>"D@*>ZN JRD,0*,>46

&@ 42$,0">4, *J$:4D@&">4b JF4:46 *:b @$:,(R,>4b :,0"V,(@ >" FHD">"N $D,<,>4 @HR,H>@FH4,
" H"80, *:b $@:,, ^LL,8H4&>@(@ 4FB@:\2@&">4b F,8D,H"D4"HF84N D,FJDF@&; 4 e) &ZBJF8
FH"H4FH4R,F84N BJ$:48"P46, B@*(@H"&:4&",<ZN EH"H4FH4R,F84< @H*,:@<.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

18.48 ?04*",HFb, RH@ 8 8@>PJ *&JN(@*4R>@(@ B,D4@*" $J*,H D,":42@&">@, & R"FH>@FH4, F:,*J`V,,:
a) BD4<,>,>4, JF@&,DT,>FH&@&">>ZN 4 >@&ZN FH"H4FH4R,F84N <,H@*48 & >"P4@>":\>ZN

FH"H4FH4R,F84N $`D@ & D,(4@>,; b) $@:,, T4D@8@, BD4<,>,>4, FH"H4FH4R,F84N <,H@*@& 4
FH">*"DH@&, @H>@FbV4NFb 8 DZ>@R>@6 ^8@>@<48,, >"P4@>":\>Z<4 FH"H4FH4R,F84<4 $`D@
FHD"> D,(4@>" F B,D,N@*>@6 ^8@>@<48@6; c) F$@D FH"H4FH4R,F84N *">>ZN *:b >J0*

FH"H4FH4R,F84N 4 ">":4H4R,F84N BJ$:48"P46 +]7; 4 d) J:JRT,>4, 8@@D*4>"P44 <,0*J
<,0*J>"D@*>Z<4 @D(">42"P4b<4 & @$:"FH4 F$@D" 4 @$<,>" FH"H4FH4R,F84<4 *">>Z<4 B@

FHD">"< D,(4@>" 4 & *,:, D"2D"$@H84 4 &>,*D,>4b <,H@*@& 4 H,N>@:@(46, @$,FB,R4&"`V4N
F@B@FH"&4<@FH\ *">>ZN & <,0*J>"D@*>@< <"FTH"$,.

18.49 EH"H4FH4R,F846 @H*,: 8@@D*4>4DJ,H &F` FH"H4FH4R,F8J` D"$@HJ, &,*JVJ`Fb +]7, @F@$,>>@
& @H>@T,>44 >"P4@>":\>ZN FH"H4FH4R,F84N $`D@, " H"80, BD,*@FH"&:b,H +]7 H,N>4R,F84,
JF:J(4 & @$:"FH4 (D"L4R,F8@(@ *42"6>".

;,D@BD4bH4b;,D@BD4bH4b

18.50 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

7@>L,D,>P4b ,&D@B,6F84N FH"H4FH48@&:

i) ?F>@&>@, @$F:J04&">4, 2"F,*">46 7@>L,D,>P44 (10) 4 ,, #`D@ (20); @F>@&>@,
@$F:J04&">4, FB,P4":\>ZN <,0BD"&4H,:\FH&,>>ZN F@&,V">46 B@ F:,*J`V4<

&@BD@F"<: AD@(D"<<" ,&D@B,6F84N F@B@FH"&:,>46 (10), B@HD,$4H,:\F84, P,>Z (10),
FH"H4FH48" F,:\F8@(@ N@2b6FH&" (18), F4FH,<" >"P4@>":\>ZN FR,H@& (10), D,,FHDZ
BD,*BD4bH46 (8), FH"H4FH48" ^>,D(,H484 (5), FH"H4FH48" 8J:\HJDZ (6), FH"H4FH48"
<4(D"P44 (6), (,>*,D>"b FH"H4FH48" (6), FH"H4FH48" HDJ*" (4), *@N@*Z *@<"T>4N

N@2b6FH& (6), D,,FHDZ 4 "*<4>4FHD"H4&>Z6 JR,H & @$:"FH4 F@P4":\>@6 4

*,<@(D"L4R,F8@6 FH"H4FH484 (6), FH"H4FH48" 2*D"&@@ND">,>4b (8), B,D,B4F4

>"F,:,>4b 4 04:4V>@(@ L@>*" (4), ^8@:@(4R,F84, <,H@*Z (10), 4FB@:\2@&">4,
H,N>@:@(44 @$D"$@H84 FH"H4FH4R,F8@6 4>L@D<"P44 (6), F,<4>"D B@ 8@<B:,8F>Z<
F4FH,<"< FH"H4FH4R,F8@6 4>L@D<"P44 4 F<,0>Z< &@BD@F"< (3E3E-2000) (6),
B,D,*"R" *">>ZN & FD,*FH&" <"FF@&@6 4>L@D<"P44 (5), FH"H4FH4R,F84, <,H"*">>Z,
(6), D,*"8H4D@&">4, *">>ZN (6), 8@>L4*,>P4":\>@FH\ *">>ZN 4 8@>HD@:\ 2" 4N
@$>"D@*@&">4,< (6) 4 F4FH,<Z (,@(D"L4R,F8@6 4>L@D<"P44 (6);

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )&"*P"H\ *@8:"*@& *:b #`D@ 7@>L,D,>P44
4 8 *@8:"*@& *:b B:,>"D>ZN 2"F,*">46 7@>L,D,>P44; 20 *@8:"*@& 4 *@8J<,>H@& *:b
@$FJ0*,>4b *:b FB,P4":\>ZN <,0BD"&4H,:\FH&,>>ZN F@&,V">46 B@ F:,*J`V4<

&@BD@F"<: B@HD,$4H,:\F84, P,>Z (2), FH"H4FH48" F,:\F8@(@ N@2b6FH&" (2), F4FH,<"
>"P4@>":\>ZN FR,H@& (4), AD@(D"<<" ,&D@B,6F84N F@B@FH"&:,>46, D,,FHDZ

BD,*BD4bH46, FH"H4FH48" <4(D"P44, *@N@*Z *@<"T>4N N@2b6FH&, D,,FHDZ 4

"*<4>4FHD"H4&>Z6 JR,H & @$:"FH4 F@P4":\>@6 4 *,<@(D"L4R,F8@6 FH"H4FH484,
4FB@:\2@&">4, H,N>@:@(44 @$D"$@H84 FH"H4FH4R,F8@6 4>L@D<"P44, 3E3E-2000,
B,D,*"R" *">>ZN FD,*FH&"< <"FF@&@6 4>L@D<"P44, FH"H4FH4R,F84, <,H"*">>Z,,
D,*"8H4D@&">4, *">>ZN, 8@>L4*,>P4":\>@FH\ *">>ZN 4 8@>HD@:\ 2" 4N

@$>"D@*@&">4,< 4 F4FH,<Z (,@(D"L4R,F8@6 4>L@D<"P44;

b) *DJ(@, @F>@&>@, @$F:J04&">4,

i) B,D4@*4R,F84, BJ$:48"P44. EH"H4FH4R,F846 ,0,(@*>48 +]7 «Trends in Europe and
North America» («G,>*,>P44 & +&D@B, 4 E,&,D>@6 !<,D48,») (,0,(@*>@); «World
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

Robotics» («;4D@&"b D@$@H@H,N>48"») (,0,(@*>@); 4 «Statistical Journal of the UN ECE»
(«EH"H4FH4R,F846 0JD>": +]7 ??=») (,0,8&"DH":\>@);

ii) >,B,D4@*4R,F84, BJ$:48"P44: «Women and Men in Europe and North America»
(«/,>V4>Z 4 <J0R4>Z & +&D@B, 4 E,&,D>@6 !<,D48,») 4 «International Comparison
in Europe» («;,0*J>"D@*>Z, F@B@FH"&:,>4b & +&D@B,») (H@< IV, F,D4b
«EH"H4FH4R,F84, FH">*"DHZ 4 4FF:,*@&">4b»);

iii) H,N>4R,F84, <"H,D4":Z.?$>@&:,>4, 4 &,*,>4, $"2Z *">>ZN B@ <"8D@^8@>@<4R,F84<
B@8"2"H,:b< 4 F"6H" 7@>L,D,>P44 ,&D@B,6F84N FH"H4FH48@& >" 3>H,D>,H, 4 F$@D
FH"H4FH4R,F84N *">>ZN *:b >J0* 4FF:,*@&">46, BD@&@*4<ZN ?H*,:@<
^8@>@<4R,F8@(@ ">":42";

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) @F>@&>@, JR"FH4, & FH"H4FH4R,F84N F@&,V">4bN, @D(">42J,<ZN +%C?EG!G, ?]EC 4
E@&,H@< +&D@BZ 4 & F@HDJ*>4R,FH&, F >4<4, &8:`R"b F@&,V">4b B@ H"84< &@BD@F"<,
8"8 F@HDJ*>4R,FH&@ +&D@B,6F8@(@ F@`2" F@ FHD">"<4 O,>HD":\>@6 4 %@FH@R>@6
+&D@BZ & @$:"FH4 FH"H4FH484; F@&<,FH>Z6 @$2@D BD@(D"<< F +%C?EG!G, ?]EC 4
EH"H4FH4R,F84< @H*,:@< ?D(">42"P44 ?$X,*4>,>>ZN ="P46; D,,FHDZ BD,*BD4bH46;
FH"H4FH48" BD@<ZT:,>>@FH4; <,0*J>"D@*>"b <4(D"P4b; 4 ^:,8HD@>>Z6 @$<,>
*">>Z<4; 4 JR"FH4, & F@&,V">4bN, @D(">42J,<ZN ;,0*J>"D@*>Z< FH"H4FH4R,F84<
4>FH4HJH@<;

ii) JR"FH4, & <,D@BD4bH4bN L@>*@&, BD@(D"<< 4 JRD,0*,>46 F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46, &8:`R"b @F>@&>@, JR"FH4, & D"$@H, F@&,V">46, @D(">42J,<ZN
EH"H4FH4R,F84< @H*,:@<, ;%K, K!? 4 H.*., B@ &@BD@F"< FH"H4FH484, 8@H@DZ<4
2">4<",HFb 7@>L,D,>P4b ,&D@B,6F84N FH"H4FH48@&, H"84N, 8"8 F@&,V">4b B@
>"P4@>":\>Z< FR,H"<, FH"H4FH48, F,:\F8@(@ N@2b6FH&", 8:"FF4L48"P4b<, F@P4":\>@6
4 *,<@(D"L4R,F8@6 FH"H4FH48,; 4 @F>@&>@, JR"FH4, & D"$@H, EH"H4FH4R,F8@6
8@<4FF44 4 A@*8@<4H,H" B@ FH"H4FH4R,F8@6 *,bH,:\>@FH4 !*<4>4FHD"H4&>@(@
8@<4H,H" B@ 8@@D*4>"P44;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) 8@>FJ:\H"H4&>Z, JF:J(4 B@ BD@F\$, BD"&4H,:\FH&, &8:`R"b FB,P4":\>Z,
8@>FJ:\H"P44 F ^8FB,DH"<4 >"P4@>":\>ZN FH"H4FH4R,F84N $`D@ B@ &@BD@F"< F$@D"
4<4 FH"H4FH4R,F84N *">>ZN, >,@$N@*4<ZN +]7 *:b ">":4H4R,F8@6 4 42*"H,:\F8@6
*,bH,:\>@FH4;

ii) (DJBB@&@, @$JR,>4, & D"<8"N D,(4@>":\>ZN BD@,8H@& & @$:"FH4 FH"H4FH484, &8:`R"b
B@*(@H@&8J <"H,D4":@& 4 JR"FH4, & D,(4@>":\>ZN FH"H4FH4R,F84N F@&,V">4bN,
JR,$>ZN BD"8H48J<"N 4 F,<4>"D"N.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.51 AD,*:"(",<Z, "FF4(>@&">4b & D"2<,D, 7 078 700*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 162 200*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN
& H"$:4P, 18.13. ]H4 B@HD,$>@FH4 @HD"0"`H BD,*:"(",<J` B,D,*"RJ 42 B@*BD@(D"<<Z 4,
]8@>@<4R,F846 ">":42, @*>@6 *@:0>@FH4 8:"FF" E-2 *:b J8D,B:,>4b >"FH@bV,6
B@*BD@(D"<<Z & B@Db*8, D,@D(">42"P44 BD@(D"<<Z D"$@HZ, @$JF:@&:,>>@6 >"R"HZ<4 &
1997(@*J D,L@D<"<4.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.52 E<,H>Z, "FF4(>@&">4b & D"2<,D, 44 100*@::.ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 8000*@::. ES!, BD,*>"2>"R,>Z *:b @B:"HZ JF:J( &>,T>4N FB,P4":4FH@& & F:,*J`V4N
@$:"FHbN: (,>*,D>Z, &@BD@FZ; FH"H4FH48" *@N@*@& *@<"T>4N N@2b6FH&; *,<@(D"L4b; F4FH,<Z
(,@(D"L4R,F8@6 4>L@D<"P44; F,:\F8@, N@2b6FH&@; P,>Z; ^8@:@(4R,F846 JR,H, " H"80,
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

FH"H4FH4R,F8"b 4>L@D<"P4b B@ J284< @$:"FHb<, @N&"HZ&",<Z< ,0,(@*>48@< «Trends in Europe
and North America».=,@$N@*4<@FH\ J&,:4R,>4b @$X,<" D,FJDF@& >" 8000*@::. ES!
BD@*48H@&">" BD@T:Z< @BZH@< >,F,>4b D"FN@*@&.

A@,2*84A@,2*84

18.53 AD,*:"(",<Z, "FF4(>@&">4b & D"2<,D, 83 200*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@
JD@&>b B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b @B:"HZ B@,2*@8 & F&b24 F BD@&,*,>4,< 8@>FJ:\H"P46
4 JR"FH4,< & D"$@H, F@&,V">46 +%C?EG!G, ?]EC, E@&,H" +&D@BZ, ;,0*J>"D@*>@(@
FH"H4FH4R,F8@(@ 4>FH4HJH", EH"H4FH4R,F8@6 8@<4FF44, A@*8@<4H,H" B@ FH"H4FH4R,F8@6

*,bH,:\>@FH4 !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 4 *DJ(4N <,0*J>"D@*>ZN

@D(">42"P46, L@>*@&, BD@(D"<< 4 JRD,0*,>46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46
& P,:bN 8@@D*4>"P44 BD@(D"<< D"$@HZ.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

18.54 E<,H>Z, "FF4(>@&">4b & D"2<,D, 4400*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, >,@$N@*4<Z *:b BD4@$D,H,>4b FB,P4":\>ZN FH"H4FH4R,F84N BJ$:48"P46 4

@B:"HZ JF:J( B@ @$D"$@H8, *">>ZN & >"P4@>":\>ZN 4 <,0*J>"D@*>ZN FH"H4FH4R,F84N

F:J0$"N. ]H4 <"H,D4":Z >,@$N@*4<Z *:b >J0* FH"H4FH4R,F84N 4FF:,*@&">46.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

18.55 E<,H>Z, "FF4(>@&">4b & D"2<,D, 442 800*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 245 200*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b BD4N@*bV,6Fb >" *">>J`

B@*BD@(D"<<J *@:4 B:"H,0,6 2" &F, BD,*@FH"&:b,<Z, +]7 JF:J(4 & @$:"FH4 8@<B\`H,D>@6

@$D"$@H84 *">>ZN, H,:,8@<<J>48"P44 4 ND">,>4b *">>ZN, " H"80, *DJ(4,

FB,P4":424D@&">>Z, 4>L@D<"P4@>>Z, JF:J(4. E>40,>4, @$X,<" D,FJDF@& @$JF:@&:,>@
F@8D"V,>4,< 4FB@:\2@&">4b ^H4N JF:J(, " H"80, BD@(>@2"<4 & @H>@T,>44 D"FN@*@&,
B@FHD@,>>Z<4 4FN@*b 42 H@(@, 8"8 ^H4 "FF4(>@&">4b D"FN@*J`HFb & >"FH@bV,, &D,<b.

A@*BD@(D"<<"A@*BD@(D"<<" 4
]8@>@<4R,F846]8@>@<4R,F846 ">":42">":42

G"$:4P" 18.14
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 5 996,1 5 074,5 (162,2) 3,1 4 912,3 83,7 4 996,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 37,7 74,5 (8,0) (10,7) 66,5 1,2 67,7

A@,2*84 33,2 41,6 (5,0) (12,0) 36,6 1,8 38,4

IF:J(4 B@ 8@>HD"8H"< 11,0 8,6 25,4 295,3 34,0 0,6 34,6

AD4>"*:,0>@FH4 4 <"H,D4":Z 24,6 20,5 20,1 98,0 40,6 0,8 41,4

EJ$F4*44 4 &2>@FZ — 221,5 (129,5) (58,4) 92,0 1,7 93,7

3H@(@3H@(@ 6 102,6 5 441,2 (259,2) (4,7) 5 182,0 89,8 5 271,8
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.14 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

6,7 —
%F,<4D>"b 8@>L,D,>P4b B@
B@:@0,>4` 0,>V4> —

c) ?B,D"H4&>Z, BD@,8HZ

1 084,8 827,6 _=KA!

71,6 175,8
O,:,&Z, L@>*Z *:b H,N>4R,F8@(@
F@HDJ*>4R,FH&" 15,8

3H@(@3H@(@ 1 163,1 1 003,4 15,8

%F,(@%F,(@ 1 44 2 7 265,7 6 444,6 5 287,6

G"$:4P" 18.15
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": ]8@>@<4R,F846 ">":42

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 5 5 — — — — 5 5

E-4/3 8 8 — — — — 8 8

E-2/1 2 1 — — — — 2 1

3H@(@3H@(@ 16 15 — — — — 16 15

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 8 8 — — — — 8 8

3H@(@3H@(@ 8 8 — — — — 8 8

%F,(@%F,(@ 24 23 — — — — 24 23

18.56 ]HJ B@*BD@(D"<<J $J*,H @FJV,FH&:bH\ ?H*,: ^8@>@<4R,F8@(@ ">":42".

18.57 =" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& P,:4 2"8:`R"`HFb &: a) BD@&,*,>44 J(:J$:,>>@(@ 4
&F,@$X,<:`V,(@ ">":42" H,8JV4N ^8@>@<4R,F84N H,>*,>P46 4 BD@$:,< & D,(4@>, +]7,
@F@$,>>@ & FHD">"N F B,D,N@*>@6 ^8@>@<48@6, " H"80, ^8@>@<4R,F84N 4 L4>">F@&ZN

@H>@T,>46 FHD"> F B,D,N@*>@6 ^8@>@<48@6 F *DJ(4<4 FHD">"<4 & D,(4@>, 4 2" ,(@ BD,*,:"<4;
@F@$@, &>4<">4, $J*,H J*,:bH\Fb FHD">"< _(@-%@FH@R>@6 +&D@BZ 4 E@*DJ0,FH&"

=,2"&4F4<ZN '@FJ*"DFH& (E=') 4, & >"*:,0"V4N F:JR"bN, (,>*,D>@<J "FB,8HJ ^8@>@<4R,F84N
&@BD@F@&, FHDJ8HJD>Z< 42<,>,>4b< 4 4>FH4HJP4@>":\>Z< BD@$:,<"<; b) F@*,6FH&44
BD@&,*,>4` P,:,>"BD"&:,>>ZN *4F8JFF46 B@ ^8@>@<4R,F84< BD@$:,<"< 4 B@:4H48, FHD">
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

D,(4@>" +]7 >" @F>@&, BD@&@*4<@(@ ?H*,:@< ">":42"; " H"80, c) BD@&,*,>44 @$2@D@& N@*"
@FJV,FH&:,>4b BD@(D"<<, BD4>bHZN >" B@F:,*>4N D,(4@>":\>ZN 4 (:@$":\>ZN 8@>L,D,>P4bN
B@ &@BD@F"< >"D@*@>"F,:,>4b, & R"FH>@FH4 >" ;,0*J>"D@*>@6 8@>L,D,>P44 B@

>"D@*@>"F,:,>4` 4 D"2&4H4`, 4 & B@**,D08, 4N @FJV,FH&:,>4b.

18.58 ),bH,:\>@FH\, >"BD"&:,>>"b >" *@FH40,>4, &ZT,J8"2">>ZN P,:,6, $J*,H &8:`R"H\:

a) B@*(@H@&8J «?$2@D" ^8@>@<4R,F8@(@ B@:@0,>4b +&D@BZ», 8@H@DZ6 & F@@H&,HFH&44 F
A:">@< *,6FH&46 $J*,H 4<,H\ L@D<J ,0,(@*>@(@ 42*">4b 42 HD,N &ZBJF8@&. A,D&Z6
&ZBJF8 8"0*@(@ H@<" $J*,H B@F&bV,> F@$ZH4b< & D,(4@>, & BD@T,*T,< 4 BD,*FH@bV,<

(@*J F J*,:,>4,< @F@$@(@ &>4<">4b FHD">"< F B,D,N@*>@6 ^8@>@<48@6 4 4N @H>@T,>4b<

F *DJ(4<4 FHD">"<4; & >,< H"80, $J*JH D"FF<"HD4&"H\Fb @H*,:\>Z, FHDJ8HJD>Z, 4

4>FH4HJP4@>":\>Z, "FB,8HZ BD@P,FF" B,D,N@*" 8 DZ>8J. %H@D@6 &ZBJF8 $J*,H B@F&bV,>
@H*,:\>Z< H,<"<, & H@< R4F:, *DJ(4< @$:"FHb< D"$@HZ +]7, " & HD,H\,< &ZBJF8,

&>4<">4, $J*,H F@FD,*@H@R,>@ >" &@BD@F"N H@D(@&ZN 4 &>,T>,L4>">F@&ZN @H>@T,>46

FHD"> F B,D,N@*>@6 ^8@>@<48@6;

b) BD@(D"<<>Z, *4F8JFF44. =,B@FD,*FH&,>>@ B,D,* >"R":@< ,0,(@*>@6 F,FF44 7@<4FF44
$J*,H BD@&@*4H\Fb @*>@*>,&>Z6 F,<4>"D, >" 8@H@DZ6 $J*JH BD4(:"T"H\Fb ^8@>@<4FHZ,
D"$@H"`V4, & @D(">"N (@FJ*"DFH&,>>@(@ JBD"&:,>4b, >"JR>ZN JRD,0*,>4bN 4 &

BD,*BD4>4<"H,:\F8@< F,8H@D,, " H"80, & *DJ(4N <,0*J>"D@*>ZN 4 >,BD"&4H,:\FH&,>>ZN
@D(">42"P4bN. %Z&@*Z F,<4>"D" B@F:J0"H *@B@:>4H,:\>Z< &8:"*@< & @$FJ0*,>4,

^8@>@<4R,F84N &@BD@F@& >" @F>@&, B,D&@(@ &ZBJF8" «?$2@D"»,8@H@D@, $J*,H BD@&@*4H\Fb
& B,D&Z6 *,>\ ,0,(@*>@6 F,FF44;

c) & @$:"FH4 >"D@*@>"F,:,>4b F,8D,H"D4"H $J*,H FB@F@$FH&@&"H\ BD@*@:0,>4`

@FJV,FH&:,>4b & D,(4@>, +]7, @F@$,>>@ & FHD">"N F B,D,N@*>@6 ^8@>@<48@6,
D,8@<,>*"P46 +&D@B,6F8@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4` 1993(@*" 4 AD@(D"<<Z
*,6FH&46 ;,0*J>"D@*>@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4` 4 D"2&4H4` 1994(@*".
?F@$@, &>4<">4, $J*,H J*,:bH\Fb *,<@(D"L4R,F84< BD@$:,<"< 4 42<,>,>4b< B@:4H484,
JB@<b>JHZ< & &Z&@*"N C,(4@>":\>@(@ F@&,V">4b B@ &@BD@F"< >"D@*@>"F,:,>4b 1998(@*"
4 & *@8J<,>H, @ >"BD"&:,>4bN >"JR>ZN 4FF:,*@&">46, H"80, B@*(@H@&:,>>@< >"

E@&,V">44 4 BD,*FH"&:,>>@< 7@>L,D,>P44 ,&D@B,6F84N FH"H4FH48@&, 4 B@*(@H@&8,
FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4, B@F&bV,>>@6 &@BD@F"< >"D@*@>"F,:,>4b 4
D"2&4H4b. )":\>,6T"b *,bH,:\>@FH\ & @$:"FH4 >"D@*@>"F,:,>4b 4 D"2&4H4b $J*,H

@FJV,FH&:bH\Fb >" @F>@&, >@&@6 BD@(D"<<Z F@HDJ*>4R,FH&" F _=KA!, @$FJ0*,>4,
8@H@D@6 ,V, >, 2"&,DT,>@.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

18.59 ?04*",HFb, RH@ 8 8@>PJ *&JN(@*4R>@(@ B,D4@*" $J*,H @$,FB,R,>@, & R"FH>@FH4, >":4R4,
&ZF@8@8"R,FH&,>>@6 ^8@>@<4R,F8@6 4>L@D<"P44 4 ">":4H4R,F84N *">>ZN *:b BD"&4H,:\FH&

(@FJ*"DFH&-R:,>@&,@D(">@& 4 JRD,0*,>46 F4FH,<Z?D(">42"P44?$X,*4>,>>ZN="P46, *DJ(4N
<,0*J>"D@*>ZN @D(">42"P46, R"FH>@(@ F,8H@D" 4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46. 7D@<,
H@(@, @04*",HFb, RH@ JR"FH>484 F,<4>"D@& 4 *DJ(4N F@&,V">46 7@<4FF44 BD@&,*JH

B:@*@H&@D>Z, @$FJ0*,>4b FJV,FH&,>>ZN ^8@>@<4R,F84N &@BD@F@&.C,2J:\H"H@< *,bH,:\>@FH4
& @$:"FH4 >"D@*@>"F,:,>4b FH">,H D"FT4D,>4, 4>L@D<4D@&">>@FH4 @ 8:`R,&ZN >"P4@>":\>ZN

FHD"H,(4bN 4 BD@(D"<< & @$:"FH4 >"D@*@>"F,:,>4b & FHD">"N +]7, @F@$,>>@ & FHD">"N F
B,D,N@*>@6 ^8@>@<48@6, 4 J8D,B:,>4, >"P4@>":\>@(@ B@H,>P4":" & H@<, RH@ 8"F",HFb
D"2D"$@H84 4 @FJV,FH&:,>4b H"84N FHD"H,(46 4 BD@(D"<<.

;,D@BD4bH4b;,D@BD4bH4b

18.60 % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

i) ]8@>@<4R,F846 4 E@P4":\>Z6 E@&,H. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&.
«?$2@D ^8@>@<4R,F8@(@ B@:@0,>4b +&D@BZ» 4 F@@H&,HFH&J`V,, D,2`<, (2);

ii) 7@<4FF4b:

". @F>@&>@, @$F:J04&">4,. A@ R,HZD, 2"F,*">4b >" B:,>"D>@6 F,FF44 7@<4FF44
4 E,<4>"D, B@ ^8@>@<4R,F84< 42<,>,>4b< & D,(4@>, +]7;

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. «?$2@D ^8@>@<4R,F8@(@ B@:@0,>4b
+&D@BZ»;

b) *DJ("b @F>@&>"b *,bH,:\>@FH\ (C#/%#):

i) B,D4@*4R,F84, BJ$:48"P44. «?$2@D ^8@>@<4R,F8@(@ B@:@0,>4b +&D@BZ» (,0,(@*>@,
42*">4, 42 HD,N &ZBJF8@&) 4 BJ$:48"P44 F,D44 «]8@>@<4R,F84, 4FF:,*@&">4b»,
B@F&bV,>>Z, BD@P,FFJ B,D,N@*" 8 DZ>8J (2);

ii) >,B,D4@*4R,F84, BJ$:48"P44.!>":4H4R,F84, 4FF:,*@&">4b B@ @H*,:\>Z< "FB,8H"<
BD@P,FF" ^8@>@<4R,F84N D,L@D< & @*>@6 42 FHD"> F B,D,N@*>@6 ^8@>@<48@6 4:4
(DJBB, H"84N FHD"> (4); *@8:"* >" H,<J «A"DH>,DFH&@ 4 D@0*",<@FH\ & +&D@B,:
D,&@:`P4b?» 4 *@8:"* >" H,<J «EH"D,>4, >"F,:,>4b 4 B@:@0,>4, BD,FH"D,:ZN &
+&D@B, 4 E,&,D>@6 !<,D48, & 8@>P, FH@:,H4b»;

iii) BD,FF-D,:42Z. ?$Xb&:,>4b @ 8DJB>ZN BJ$:48"P4bN, " H"80, @ FB,P4":\>ZN
<,D@BD4bH4bN, H"84N, 8"8 F,<4>"DZ, 4 F@@$V,>4b @ F,<4>"D"N (10);

iv) H,N>4R,F84, <"H,D4":Z *:b &>,T>4N B@:\2@&"H,:,6. Web-F"6HZ, @$,FB,R4&"`V4,
*@FHJB 8 D,2`<, (:"& 4 B,D,R>b< BJ$:48"P46, 4 F"6H, F@*,D0"V46 4>L@D<"P4` @
*,bH,:\>@FH4 & @$:"FH4 >"D@*@>"F,:,>4b, &8:`R"b D,2J:\H"HZ *,<@(D"L4R,F8@(@
">":42";

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) &8:"* & B@*(@H@&8J ),B"DH"<,>H@< B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<
«?$2@D" <4D@&@(@ ^8@>@<4R,F8@(@ 4 F@P4":\>@(@ B@:@0,>4b», &8:`R"b
8@@D*4>"P4@>>Z, F@&,V">4b 4 B@*(@H@&8J F@&<,FH>@(@ 42*">4b _=7G!) 4
),B"DH"<,>H" B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"< «World Economic Report»
(«)@8:"* @ <4D@&@< ^8@>@<4R,F8@< B@:@0,>44») 4 42*">4b _=7G!) «)@8:"* @
H@D(@&:, 4 D"2&4H44»; F@HDJ*>4R,FH&@ F *DJ(4<4 @D(">"<4 F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46, H"84<4, 8"8 ;%K, %F,<4D>Z6 $">8 4 %G?, 8@H@DZ,
2">4<"`HFb BD@&,*,>4,< ^8@>@<4R,F84N 4FF:,*@&">46 4 ">":42" B@ FN@*>Z<
&@BD@F"<; FJV,FH&,>>Z6 &8:"* & BD@&,*,>4, BD"8H48J<@& B@ ^8@>@<4R,F84<
&@BD@F"< & FHD">"N F B,D,N@*>@6 ^8@>@<48@6; " H"80, JR"FH4, & ,0,(@*>ZN F,FF4bN
7@<4FF44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"D@*@>"F,:,>4` 4 D"2&4H4` 4
FB,P4":\>ZN F@&,V">4bN _=KA!;

ii) JR"FH4, & *,bH,:\>@FH4 <,0BD"&4H,:\FH&,>>ZN @D(">@&, >, &N@*bV4N & F4FH,<J
?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b "8H4&>@, JR"FH4, & F@&,V">4bN,
@D(">42J,<ZN <,0BD"&4H,:\FH&,>>Z<4 @D(">"<4, H"84<4, 8"8 +&D@B,6F846 F@`2,
?#E+, E@&,H +&D@BZ, =!G?, ?]EC, +&D@B,6F846 $">8 D,8@>FHDJ8P44 4 D"2&4H4b
(+#CC) 4 #">8 <,0*J>"D@*>ZN D"FR,H@& (#;C);

iii) JR"FH4, 4 F@*,6FH&4, & BD@&,*,>44 8@>L,D,>P46, BD"8H48J<@&, F4<B@24J<@& 4
F,<4>"D@&, @D(">42J,<ZN >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, >"BD4<,D
!FF@P4"P4,6 ,&D@B,6F84N 4>FH4HJH@& ^8@>@<4R,F8@6 8@>X`>8HJDZ, +&D@B,6F8@6
^8@>@<4R,F8@6 "FF@P4"P4,6 4 *DJ(4<4 F@@H&,HFH&J`V4<4 @D(">42"P4b<4, " H"80,
>"JR>@-4FF:,*@&"H,:\F84<4 4>FH4HJH"<4 4 J>4&,DF4H,H"<4, &,*JV4<4 D"$@HJ &
@$:"FH4 ^8@>@<4R,F84N 4FF:,*@&">46 4 ">":42";

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#).7@>FJ:\H"P4@>>Z, JF:J(4 B@ BD@F\$, BD"&4H,:\FH&,
&8:`R"b FB,P4":\>Z, 8@>FJ:\H"P44 F ^8FB,DH"<4 42 (@FJ*"DFH&,>>ZN JRD,0*,>46, & H@<
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

R4F:, >"P4@>":\>ZN *,<@(D"L4R,F84N 4>FH4HJH@& 4 >"P4@>":\>ZN FH"H4FH4R,F84N
JBD"&:,>46, B@ &@BD@F"<, 8"F"`V4<Fb @FJV,FH&:,>4b 4H@(@&ZN *@8J<,>H@& B@F:,*>4N
8@>L,D,>P46 B@ BD@$:,<"< >"D@*@>"F,:,>4b, " H"80, 4N JR"FH4b & ">":42, BD@$:,< &
@$:"FH4 >"D@*@>"F,:,>4b 4 D"2&4H4b; 4 F@&,V">4b, JR,$>Z, BD"8H48J<Z 4 F,<4>"DZ,
8@H@DZ, $J*JH @D(">42@&">Z & D"<8"N >@&@6 BD@(D"<<Z F@HDJ*>4R,FH&" F _=KA! &
P,:bN >"D"V4&">4b B@H,>P4":" 4 @$<,>" @BZH@< *:b B@**,D084 B@:4H484 4 BD@(D"<<
& @$:"FH4 >"D@*@>"F,:,>4b.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.61 E<,H>Z, "FF4(>@&">4b & D"2<,D, 4 912 300*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 162 200*@::.ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN
& H"$:4P, 18.5.AD,*:"(",<@, TH"H>@, D"FB4F">4, @HD"0",H B,D,&@* 42 ^H@6 B@*BD@(D"<<Z
& B@*BD@(D"<<J 3 «EH"H4FH48"» @*>@6 *@:0>@FH4 8:"FF" E-2 & 8@>H,8FH, D,@D(">42"P44
*,bH,:\>@FH4 +]7 B@F:, >"R":" & 1997(@*J BD@P,FF" D,L@D<Z.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.62 E<,H>Z, "FF4(>@&">4b & D"2<,D, 66 500*@::.ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@&
>" 8000*@::. ES!, BD,*>"2>"R"`HFb *:b BD4&:,R,>4b &>,T>4N ^8FB,DH@& B@ FB,P4":\>Z<
&@BD@F"< *:b @8"2">4b F,8D,H"D4"HJ +]7 B@<@V4 & B@*(@H@&8, HD,N ,0,(@*>ZN &ZBJF8@&
«?$2@D" ^8@>@<4R,F8@(@ B@:@0,>4b +&D@BZ». 7@>FJ:\H">HZ $J*JH 2"*,6FH&@&"H\Fb *:b
B@*(@H@&84 FBD"&@R>ZN *@8J<,>H@& B@ H,<"<, 8@H@DZ, $J*JH @BD,*,:,>Z 4 F@(:"F@&">Z F
BD"&4H,:\FH&"<4 (@FJ*"DFH& — R:,>@& +]7. ]H4 *@8J<,>HZ $J*JH B@F&bV,>Z 8@>8D,H>Z<
BD@$:,<"< <"8D@^8@>@<4R,F8@6 B@:4H484, FHDJ8HJD>ZN D,L@D< 4 <,0*J>"D@*>ZN
^8@>@<4R,F84N @H>@T,>46, *:b 42JR,>4b 8@H@DZN >,@$N@*4<" @BD,*,:,>>"b 8&":4L48"P4b,
@HFJHFH&J`V"b J TH"H>ZN F@HDJ*>48@& F,8D,H"D4"H" +]7.

A@,2*84A@,2*84

18.63 E<,H>Z, "FF4(>@&">4b & D"2<,D, 36 600*@::.ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@&
>" 5000*@::. ES!, BD,*>"2>"R"`HFb *:b @B:"HZ B@,2*@8 & F&b24 F 8@>FJ:\H"P4b<4 F
>"P4@>":\>Z<4 4 <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 B@ &@BD@F"< FJV,FH&",
8@@D*4>"P4,6 & BD@P,FF, B@*(@H@&84 BJ$:48"P46 4 F@&<,FH>Z< BD@&,*,>4,< ^8@>@<4R,F8@(@
">":42" 4 4FF:,*@&">46.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

18.64 E<,H>Z, "FF4(>@&">4b & D"2<,D, 34 000*@::.ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 25 400*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b L"8H4R,F84N D"FN@*@& >" H4B@(D"LF84,
D"$@HZ & F&b24 F 42*">4,< «?$2@D" ^8@>@<4R,F8@(@ B@:@0,>4b +&D@BZ» (HD4 &ZBJF8" & (@*).

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

18.65 E<,H>Z, "FF4(>@&">4b & D"2<,D, 40 600*@::.ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 20 100*@::. ES!, B@8D@`H D"FN@*Z >" BD4@$D,H,>4, 8>4( *:b $4$:4@H,84 4
BD4>"*:,0>@FH,6, @B:"HJ R:,>F84N &2>@F@& JRD,0*,>46, B@*B4F8J >" @$ZR>Z, 4 ^:,8HD@>>Z,
42*">4b 4 <@>@(D"L44.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

18.66 !FF4(>@&">4b & D"2<,D, 92 000*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@& >"
129 500*@::. ES!, BD,*:"("`HFb *:b B@8DZH4b BD@B@DP4@>":\>@6 *@:4 *">>@6
B@*BD@(D"<<Z & @$V4N D"FN@*"N B@ @B:"H, BD,*@FH"&:b,<ZN +]7 JF:J( B@ ^:,8HD@>>@6
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

@$D"$@H8, *">>ZN, @$,FB,R,>4` *":\>,6 F&b24, ND">,>4` *">>ZN 4 *DJ(4N
FB,P4":424D@&">>ZN 4>L@D<"P4@>>@-H,N>4R,F84N JF:J(. E@8D"V,>4, "FF4(>@&">46
@$XbF>b,HFb F>40,>4,< B@HD,$>@FH,6 & H"84N JF:J("N, " H"80, JR,H@< BD@(>@24DJ,<@(@
@$X,<" D"FN@*@&, @BD,*,:,>>@(@ >" @F>@&, 4N >Z>,T>,6 FHDJ8HJDZ.

A@*BD@(D"<<"A@*BD@(D"<<" 5
IFH@6R4&"bIFH@6R4&"b ^>,D(,H48"^>,D(,H48"

G"$:4P" 18.16
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 3 285,1 1 962,0 40,5 2,0 2 002,5 34,7 2 037,2

7@>FJ:\H">HZ 4 ^8FB,DHZ 15,2 17,6 5,6 31,8 23,2 0,4 23,6

A@,2*84 37,9 27,7 9,9 35,7 37,6 1,8 39,4

EJ$F4*44 4 &2>@FZ — 14,0 6,2 44,2 20,2 0,4 20,6

3H@(@3H@(@ 3 338,2 2 021,3 62,2 3,0 2 083,5 37,3 2 120,8

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

350,4 406,8

O,:,&@6 L@>* *:b BD@,8H"
«]LL,8H4&>@, 4FB@:\2@&">4,
^>,D(44-2000» 389,9

c) ?B,D"H4&>Z, BD@,8HZ

741,0 850,4
O,:,&Z, L@>*Z *:b BD@,8H@&
H,N>4R,F8@(@ F@HDJ*>4R,FH&" 872,4

138,2 40,0 AC??= —

3H@(@3H@(@ 1 229,6 1 297,2 1 262,3

%F,(@%F,(@ 1 44 2 4 567,8 3 318,5 3 383,1
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.17
A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N

A@*BD@(D"<<": IFH@6R4&"b ^>,D(,H48"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — 1 1 2 2

E-4/3 4 4 — — 1 1 5 5

E-2/1 - — — — — — — —

3H@(@3H@(@ 6 6 — — 2 2 8 8

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 3 3 — — — — 3 3

3H@(@3H@(@ 3 3 — — — — 3 3

%F,(@%F,(@ 9 9 — — 2 2 11 11

18.67 AD@(D"<<J D"$@HZ $J*,H @FJV,FH&:bH\ ?H*,: JFH@6R4&@6 ^>,D(,H484.

18.68 ?$V"b P,:\ *">>@6 B@*BD@(D"<<Z 2"8:`R",HFb & F@*,6FH&44 D"2&4H4` $@:,, JFH@6R4&ZN

^>,D(,H4R,F84N F4FH,< & FHD">"N D,(4@>", 4 & R"FH>@FH4 & FHD">"N F B,D,N@*>@6 ^8@>@<48@6.
):b *@FH40,>4b ^H@6 P,:4 & *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& *,bH,:\>@FH\ & D"<8"N
B@*BD@(D"<<Z $J*,H: a) FB@F@$FH&@&"H\ F@(:"F@&">4` 2"8@>@*"H,:\FH&" 4 FHD"H,(46 4

D"2D"$@H8, 4 &>,*D,>4` >@D< 4 FH">*"DH@&, &8:`R"b F4FH,<Z <"D84D@&84 4 8:"FF4L48"P44;
b) F@FD,*@H@R4&"H\Fb >" &@BD@F"N, F&b2">>ZN F@ FHDJ8HJD>@6 B,D,FHD@68@6, @$,FB,R,>4,<
@H8DZH@FH4 4 :4$,D":42"P4,6 ^>,D(,H4R,F8@(@ F,8H@D"; c) FB@F@$FH&@&"H\ $@:,, *,6FH&,>>@<J
^>,D(@F$,D,0,>4` 4 B@&ZT,>4` ^>,D(@^LL,8H4&>@FH4, & R"FH>@FH4 & FHD">"N F B,D,N@*>@6
^8@>@<48@6; d) F@*,6FH&@&"H\ $@:,, H,F>@6 4>H,(D"P44 F4FH,< B,D,*"R4 ^>,D(@>@F4H,:,6,
@F@$,>>@ F4FH,< ^:,8HD@F>"$0,>4b 4 ("2@BD@&@*@&; e) FB@F@$FH&@&"H\ B@&ZT,>4`

^LL,8H4&>@FH4 BD4D@*@@ND">>@6 *,bH,:\>@FH4, & R"FH>@FH4 & H@<, RH@ 8"F",HFb 4FB@:\2@&">4b
J(:b 4 H,B:@&@6 ^>,D(44; 4 f) J8D,B:bH\ BD@(D"<<Z @8"2">4b H,N>4R,F8@6 B@<@V4 FHD">"<
F B,D,N@*>@6 ^8@>@<48@6.

18.69 A@*:,0"V4, @FJV,FH&:,>4` <,D@BD4bH4b $J*JH &8:`R"H\ @D(">42"P4` @$<,>" <>,>4b<4,
4>L@D<"P4,6 4 @BZH@<,B@*(@H@&8J ">":4H4R,F84N *@8J<,>H@&, F@B@FH"&:,>4, 4 F@(:"F@&">4,
FHD"H,(46 4 D"2D"$@H8J FH">*"DH@& 4 >@D< & P,:bN F@*,6FH&4b @FJV,FH&:,>4` BD@(D"<< 4

FHD"H,(46 JFH@6R4&@(@ D"2&4H4b ^>,D(,H484 & D,(4@>, +]7 4 @8"2">4b FHD">"< F B,D,N@*>@6

^8@>@<48@6 B@<@V4 & *,:, &>,*D,>4b @D4,>H4D@&">>ZN >" DZ>@8 FHD"H,(46 4 FHDJ8HJD &

F,8H@D, ^>,D(,H484 *:b F@*,6FH&4b 4>H,(D"P44 4N ^>,D(,H4R,F8@(@ F,8H@D" F ^>,D(,H4R,F84<4

F,8H@D"<4 *DJ(4N FHD"> D,(4@>" +]7.7D@<, H@(@, $J*JH B@*(@H@&:,>Z D,(4@>":\>Z, &Z&@*Z,
BD,*:@0,>4b 4 D,8@<,>*"P44 *:b 4N D"FF<@HD,>4b 7@<4FF44 B@ JFH@6R4&@<J D"2&4H4` &

2001(@*J.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

18.70 ?04*",HFb, RH@ & *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& $J*,H D,":42@&">@ F:,*J`V,,:
a) &>,*D,>4, >@D< 4 FH">*"DH@&, &8:`R"b F4FH,<Z <"D84D@&84 4 8:"FF4L48"P44, 4
F@(:"F@&">4, 2"8@>@*"H,:\FH&", BD"&4: 4 FHD"H,(46 & @$:"FH4 ^>,D(,H484 4 BD,*@FH"&:,>4,
B@<@V4 & 4N @FJV,FH&:,>44 &@ &F,N FHD">"N <4D" & F@HDJ*>4R,FH&, F *DJ(4<4 D,(4@>":\>Z<4

8@<4FF4b<4; b) @BD,*,:,>4, BD@$:,< 4 B@*(@H@&8" F@@H&,HFH&J`V4N D,8@<,>*"P46 & F&b24
F BD@P,FF@< FHDJ8HJD>@6 B,D,FHD@684, :4$,D":42"P44 4 @$,FB,R,>4b @H8DZH@FH4 DZ>8@&
^>,D(@>@F4H,:,6; c) D,":42"P4b BD@,8H@& B@&ZT,>4b ^>,D(@^LL,8H4&>@FH4 4 F@2*">4, 2@>
*,<@>FHD"P44 *@FH40,>46 & ^H@6 @$:"FH4, " H"80, B@*(@H@&8" 8"*D@& B@ &@BD@F"<

L4>">F4D@&">4b BD@,8H@& 4 JBD"&:,>4b 4<4; d) D"2D"$@H8" D,8@<,>*"P46 @H>@F4H,:\>@
&2"4<@F&b24 ^8@:@(44 4 ^>,D(,H484 & 8@>H,8FH, B@F:,*J`V,6 *,bH,:\>@FH4 & F&b24 F

74@HF84< BD@H@8@:@< 4 @FJV,FH&:,>4, ^8@:@(4R,F84N 8@>&,>P46 4 BD@H@8@:@& +]7,
@F@$,>>@ & F,8H@D"N J(@:\>@6 4 H,B:@&@6 ^>,D(,H484; 4 e) F@*,6FH&4, B,D,*"R, FHD">"< F
B,D,N@*>@6 ^8@>@<48@6 4>L@D<"P44 4 2>">46 *:b D"2D"$@H84 @D4,>H4D@&">>ZN >" DZ>@8

FHD"H,(46 & @H>@T,>44 4FB@:\2@&">4b BD4D@*>@(@ ("2".

;,D@BD4bH4b;,D@BD4bH4b

18.71 % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,
<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) 7@<4H,H B@ JFH@6R4&@6 ^>,D(,H48,:

a. @F>@&>@, @$F:J04&">4,. +0,(@*>Z, 2"F,*">4b 7@<4H,H" (6); 2"F,*">4b

FB,P4":\>ZN (DJBB ^8FB,DH@& B@ J(@:\>@6 4 H,B:@&@6 ^>,D(,H48, (8); " H"80,
F@&,V">46 B@ &@BD@FJ @ $@:,, T4D@8@6 4>H,(D"P44 F,H,6 ^:,8HD@F>"$0,>4b

FHD"> +&D@BZ (8);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z @ FHDJ8HJD>@6 B,D,FHD@68,

^>,D(,H4R,F8@(@ F,8H@D" & 8@>H,8FH, JFH@6R4&@(@ D"2&4H4b; @$,FB,R,>44

@H8DZH@FH4 4 :4$,D":42"P44 DZ>8@& 4 ^>,D(@>@F4H,:,6; P,>@@$D"2@&">44 &
^>,D(,H4R,F8@< F,8H@D,; &2"4<@F&b24 <,0*J DZ>8"<4 ^>,D(@>@F4H,:,6 4

L4>">F@&Z<4 DZ>8"<4; F@FH@b>44 ^>,D(,H4R,F8@(@ F,8H@D" & E='; &>,*D,>44
C"<@R>@6 8:"FF4L48"P44 D,2,D&@&/D,FJDF@& (H&,D*Z, &4*Z H@B:4&" 4

<4>,D":\>@, FZD\,) ?D(">42"P44 ?$X,*4>,>>ZN ="P46; ">":42, 4

D,8@<,>*"P4bN *:b BD,*FH"&:,>4b 7@<4FF44 B@ JFH@6R4&@<J D"2&4H4` &

2001(@*J; >"*,0>@FH4 ^>,D(@F>"$0,>4b; ^>,D(,H48, 4 @8DJ0"`V,6 FD,*, &
F&,H, 4H@(@& 74@HF8@6 8@>L,D,>P44; 2"8@>@*"H,:\FH&, 4 FHD"H,(4bN & D"<8"N
^>,D(,H4R,F8@(@ F,8H@D"; " H"80, ^>,D(,H48, & O,>HD":\>@6 !244 4 D"6@>,
7"FB46F8@(@ <@Db;

ii) CJ8@&@*bV46 8@<4H,H B@ BD@,8HJ «]LL,8H4&>@, 4FB@:\2@&">4, ^>,D(44-2000»:

a. @F>@&>@, @$F:J04&">4,. +0,(@*>Z, 2"F,*">4b CJ8@&@*bV,(@ 8@<4H,H" (6);
2"F,*">4b EB,P4":\>@6 (DJBBZ ^8FB,DH@& B@ L4>">F@&@<J 4>04>4D4>(J (8) 4
2"F,*">4b EB,P4":\>@6 (DJBBZ ^8FB,DH@& B@ FH">*"DH"< ^LL,8H4&>@(@

4FB@:\2@&">4b ^>,D(44 4 F4FH,<"< <"D84D@&84 (8);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z @ F@FH@b>44 BD@,8H"

«]LL,8H4&>@, 4FB@:\2@&">4, ^>,D(44-2000»4 2@>"N *,<@>FHD"P44 *@FH40,>46
& @$:"FH4 ^>,D(@^LL,8H4&>@FH4 (2); @ L4>">F4D@&">44 <,D@BD4bH46 B@

B@&ZT,>4` ^>,D(@^LL,8H4&>@FH4 4 B:">4D@&">44 BD,*BD4>4<"H,:\F8@6

*,bH,:\>@FH4 (2); " H"80, @ FH">*"DH"N ^>,D(@^LL,8H4&>@FH4 4 F4FH,<"N

<"D84D@&84 (2);
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

iii) C"$@R"b (DJBB" B@ ("2J:

a. @F>@&>@, @$F:J04&">4,. +0,(@*>Z, 2"F,*">4b C"$@R,6 (DJBBZ (6); " H"80,
2"F,*">4b (DJBB ^8FB,DH@& B@ D,FJDF"< BD4D@*>@(@ ("2" (8) 4 B@ F>"$0,>4`
("2@< 4 ,(@ 4FB@:\2@&">4` (12);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z @$ ^8@>@<4R,F84N D,L@D<"N
4 FHDJ8HJD>@6 B,D,FHD@68, & O,>HD":\>@6 4 %@FH@R>@6 +&D@B, 4 4N

B@F:,*FH&4bN 4 2>"R,>44 *:b DZ>8@& ("2" 4 ("2@&@6 BD@<ZT:,>>@FH4;
42<,>,>4bN & ("2@&@6 BD@<ZT:,>>@FH4, &8:`R"b H@D(@&:` 4

@$X,*4>,>4,/D"FT4D,>4, ("2@&ZN F,H,6; @P,>8, D,FJDF@& BD4D@*>@(@ ("2",
&8:`R"b (,@:@(4R,F84, 4 (,@L424R,F84, <,H@*Z D"2&,*84 <,FH@D@0*,>46

BD4D@*>@(@ ("2" (2); 4 F@@DJ0,>44 F4FH,< HD">FB@DH4D@&84 ("2", @$,FB,R,>44
4N LJ>8P4@>4D@&">4b 4 JBD"&:,>44 4<4 (2);

iv) 7@>FJ:\H"H4&>Z6 F@&,H BD@,8H" «'"2@&Z6 P,>HD»:

a. @F>@&>@, @$F:J04&">4,. +0,(@*>Z, 2"F,*">4b 7@>FJ:\H"H4&>@(@ F@&,H" (4);
EB,P4":\>@6 (DJBBZ ^8FB,DH@& B@ $"2, *">>ZN (8); " H"80, EB,P4":\>@6 (DJBBZ
^8FB,DH@& B@ JFH">@&:,>4` H"D4L@& >" ("2 (8);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )&" *@8:"*" @ N@*, @FJV,FH&:,>4b
BD@,8H" «'"2@&Z6 P,>HD» (2); " H"80, BD4$:424H,:\>@ R,HZD, *@8:"*" @ D"$@H,
BD"8H48J<@& 4 8@>L,D,>P46 &ZF@8@(@ JD@&>b;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#):

i) BD"8H48J<Z B@ &@BD@F"< J8D,B:,>4b 4 D,L@D<Z ^>,D(,H4R,F8@(@ F,8H@D" & FHD">"N

F B,D,N@*>@6 ^8@>@<48@6 (2) 4 JFH@6R4&@(@ D"2&4H4b ^>,D(,H484 (2); " H"80, HD4
F,<4>"D", &8:`R"b F,<4>"D, B@F&bV,>>Z6 &@BD@F"< FHDJ8HJDZ B@HD,$:,>4b FH":4
& ^8@>@<4R,F84N @HD"F:bN, 4 *&" F,<4>"D" B@ &@BD@F"<, F&b2">>Z< F@ FH":,:4H,6>@6
4 N4<4R,F8@6 BD@<ZT:,>>@FH\`;

ii) >,B,D4@*4R,F84, BJ$:48"P44.3FF:,*@&">4, B@ BD@$:,<, B@*2,<>@(@ ND">,>4b ("2"
& +&D@B,; 4FF:,*@&">4, B@ &@BD@FJ @ $@:,, T4D@8@6 4>H,(D"P44 ("2@&ZN F,H,6 &
+&D@B,; D,L@D<" 4 FHDJ8HJD>"b B,D,FHD@68" ("2@&@6 BD@<ZT:,>>@FH4 & FHD">"N F
B,D,N@*>@6 ^8@>@<48@6; DJ8@&@*FH&@, 8"F"`V,,Fb 2"8@>@*"H,:\FH&", D,(J:4DJ`V,(@
^>,D(@^LL,8H4&>@FH\ & O,>HD":\>@6 4 %@FH@R>@6 +&D@B,; BD,BbHFH&4b, F 8@H@DZ<4
FH":84&"`HFb DJ8@&@*4H,:4 8@<<,DR,F84N $">8@& BD4 L4>">F4D@&">44 BD@,8H@&

@$,FB,R,>4b ^>,D(@^LL,8H4&>@FH4; JR,$>@, B@F@$4, B@ &@BD@F"< JFH">@&:,>4b

H"D4L@& >" ("2; B@:4H48" & @H>@T,>44 P,> >" ("2; @D(">42"P4b F$ZH" ("2";
FHDJ8HJD>"b B,D,FHD@68" J(@:\>@6 BD@<ZT:,>>@FH4 & FHD">"N F B,D,N@*>@6

^8@>@<48@6; 4 @BD,*,:,>4b *:b C"<@R>@6 8:"FF4L48"P44 D,2,D&@&/D,FJDF@&
(H&,D*Z, &4*Z H@B:4&" 4 <4>,D":\>@, FZD\,) ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

iii) BD,FF-D,:42Z, 8"F"`V4,Fb 4FF:,*@&">46 4 F,<4>"D@& B@ &@BD@F"< ^>,D(,H484 (10);

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) F@HDJ*>4R,FH&@ 4 F@(:"F@&">4, *,bH,:\>@FH4 F *DJ(4<4 <,0BD"&4H,:\FH&,>>Z<4

@D(">42"P4b<4, &8:`R"b +&D@B,6F8J` 8@<4FF4`, ?]EC, ;,0*J>"D@*>@,

^>,D(,H4R,F8@, "(,>HFH&@ 4 F,8D,H"D4"H +&D@B,6F8@6 ^>,D(,H4R,F8@6 N"DH44,
B@FD,*FH&@< @D(">42"P44 F@&<,FH>ZN <,D@BD4bH46 4 JR"FH4b & D"$@H, 4N

BD"8H48J<@&, F,<4>"D@& 4 ,0,(@*>ZN F,FF46;

ii) @8"2">4, H,N>4R,F8@6 B@**,D084 4 F@*,6FH&4b 3>4P4"H4&, B@ F@HDJ*>4R,FH&J &

_(@-%@FH@R>@6 +&D@B, & D"<8"N F:,*J`V4N BD@,8H@&: ^>,D(@^LL,8H4&>@FH\ &_(@-
%@FH@R>@6 +&D@B,, 4>H,(D"P4b F,H,6 F>"$0,>4b BD4D@*>Z< ("2@< - *4&,DF4L48"P4b
F4FH,< ("2@F>"$0,>4b 4 @$,FB,R,>4, $@:,, >"*,0>@(@ F>"$0,>4b & _(@-%@FH@R>@6
+&D@B, 4 ?$X,*4>,>4, F4FH,< ^:,8HD@F>"$0,>4b FHD">, @N&"HZ&",<ZN3>4P4"H4&@6

184



C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

B@ F@HDJ*>4R,FH&J &_(@-%@FH@R>@6 +&D@B,, & P,:bN $@:,, ^LL,8H4&>@6 4>H,(D"P44
& ,&D@B,6F8J` F4FH,<J; " H"80, @8"2">4, H,N>4R,F8@(@ F@*,6FH&4b C"$@R,6 (DJBB,
B@ BD@,8HJ & @$:"FH4 ^>,D(,H484 4 &@*@F>"$0,>4b & D"<8"N EB,P4":\>@6 BD@(D"<<Z

*:b FHD"> O,>HD":\>@6 !244;

iii) & P,:bN &ZB@:>,>4b F&@,(@ <">*"H" & @$:"FH4 ^>,D(,H484 4 *:b @$<,>" @BZH@<,
>,*@BJV,>4b *J$:4D@&">4b, B@&ZT,>4b 8"R,FH&" JF:J( (@FJ*"DFH&"<-R:,>"< 4

J8D,B:,>4b *@B@:>4H,:\>ZN BD@(D"<< D"$@HZ +]7 JR"FH&J,H & *DJ(4N (:@$":\>ZN,
D,(4@>":\>ZN 4 FJ$D,(4@>":\>ZN L@DJ<"N B@ &@BD@F"< ^>,D(,H484, H"84N, 8"8
,0,(@*>Z, F,FF44, 8@>L,D,>P44 4 BD"8H48J<Z %F,<4D>@(@ ^>,D(,H4R,F8@(@ F@&,H",
%F,<4D>@(@ 4>FH4HJH" J(:b, ;,0*J>"D@*>@(@ F@`2" BD,*BD4bH46 ("2@&@6

BD@<ZT:,>>@FH4, ;,0*J>"D@*>@(@ F@`2" BD@42&@*4H,:,6 4 B@FH"&V48@&

^:,8HD@^>,D(44 4 +&D@B,6F8@(@ @$X,*4>,>4b F,8H@D@& ^>,D(@F>"$0,>4b;

iv) F@HDJ*>4R,FH&@ F $">8"<4 D"2&4H4b, H"84<4, 8"8 +#CC, %F,<4D>Z6 $">8,
+&D@B,6F846 4>&,FH4P4@>>Z6 $">8 4 ':@$":\>Z6 ^8@:@(4R,F846 L@>*;

v) F&b2\ 4 F@HDJ*>4R,FH&@ F B@*D"2*,:,>4b<4 4 @D(">42"P4b<4 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46, & R"FH>@FH4 F ),B"DH"<,>H@< B@ ^8@>@<4R,F84< 4

F@P4":\>Z< &@BD@F"<,AC??=,;!'!G],;?G, %?1 4 F,8D,H"D4"H@< 7@<4FF44 B@
JFH@6R4&@<J D"2&4H4`, " H"80, F *DJ(4<4 D,(4@>":\>Z<4 8@<4FF4b<4 B@FD,*FH&@<
@D(">42"P44 F@&<,FH>ZN 4FF:,*@&">46 4 <,D@BD4bH46, " H"80, JR"FH4b & 4N
<,D@BD4bH4bN;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) 8@>FJ:\H"P4@>>Z, JF:J(4 B@ BD@F\$, BD"&4H,:\FH&:

a. BD@,8H «]LL,8H4&>@, 4FB@:\2@&">4, ^>,D(44-2000».),FbH\ <4FF46, F&b2">>ZN
F F@2*">4,< <,N">42<@& L4>">F4D@&">4b BD@,8H@& B@&ZT,>4b

^>,D(@^LL,8H4&>@FH4; F@2*">4,< 2@> *,<@>FHD"P44 *@FH40,>46 & @$:"FH4

^>,D(@^LL,8H4&>@FH4; " H"80, D"2D"$@H8@6 FH">*"DH@& ^>,D(@^LL,8H4&>@FH4
4 F4FH,< <"D84D@&84;

b. BD@,8H «'"2@&Z6 P,>HD».Q,HZD, <4FF44, F&b2">>Z, F @8"2">4,< BD,*BD4bH4b<
("2@&@6 BD@<ZT:,>>@FH4 & FHD">"N F B,D,N@*>@6 ^8@>@<48@6 F@*,6FH&4b &@

&>,*D,>44 @D4,>H4D@&">>ZN >" DZ>@8 BD"&@&ZN 4 D,(:"<,>H4DJ`V4N D"<@8;
B@*(@H@&8@6 *@8J<,>H@&, 8"F"`V4NFb B@:4H484 4 P,>@@$D"2@&">4b & ("2@&@6
BD@<ZT:,>>@FH4; JFH">@&:,>4,< D"2J<>@6 B@:4H484 B@@VD,>4b

4>&,FH4P4@>>@6 *,bH,:\>@FH4; " H"80, F@(:"F@&">4,< >" <,0*J>"D@*>@< JD@&>,
BD"&@&ZN 4 D,(:"<,>H4DJ`V4N D"<@8;

ii) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". AD@,8H «]LL,8H4&>@, 4FB@:\2@&">4,
^>,D(44-2000»: 12F,<4>"D@& 4 BD"8H48J<@&, &8:`R"b 4>L@D<"P4@>>Z, F,<4>"DZ
*:b BD,*FH"&4H,:,6 *,:@&ZN 8DJ(@& &@ &D,<b BD@&,*,>4b <,0*J>"D@*>ZN H@D(@&ZN

bD<"D@8 4 BD"8H48J<Z B@ B:">4D@&">4` BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4 4

L4>">F@&@<J 4>04>4D4>(J & F&b24 F BD@,8H"<4 4>&,FH4P46 & ^>,D(@F$,D,("`V,,

BD@42&@*FH&@, B@ FH">*"DH"< ^>,D(@^LL,8H4&>@FH4 4 F4FH,<"< <"D84D@&84, " H"80,
B@ &@BD@F"< F@2*">4b 2@> *,<@>FHD"P44 *@FH40,>46 & @$:"FH4

^>,D(@^LL,8H4&>@FH4; F4<B@24J<Z B@ B@:4H48, & @H>@T,>44 ^>,D(@^LL,8H4&>@FH4
& 8@>H,8FH, JFH@6R4&@(@ D"2&4H4b ^>,D(,H484 & D,(4@>, +]7; @8"2">4, B@<@V4 &
B@*(@H@&8, B,DF@>":" *:b D"2D"$@H84 4>&,FH4P4@>>ZN BD@,8H@& & FHD">"N

O,>HD":\>@6 4 %@FH@R>@6 +&D@BZ F B,D,N@*>@6 ^8@>@<48@6 *:b 4N BD,*FH"&:,>4b

>" D"FF<@HD,>4, L4>">F4DJ`V4< @D(">42"P4b< 4 <,0*J>"D@*>Z< L4>">F@&Z<

JRD,0*,>4b<; " H"80, R,HZD, F,<4>"D" 4 BD"8H48J<" B@ D,L@D<"< & ^>,D(,H4R,F8@<
F,8H@D, *:b D"FF<@HD,>4b BD@$:,<, F&b2">>ZN F B,D,N@*>Z<4 BD@P,FF"<4 & P,>HD":\>@-
4 &@FH@R>@,&D@B,6F84N (@FJ*"DFH&"N-R:,>"N;
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

iii) BD@,8HZ >" <,FH"N:

a. AD@,8H «]LL,8H4&>@, 4FB@:\2@&">4, ^>,D(44-2000».G@D(@&:b 4 F@HDJ*>4R,FH&@
<,0*J FHD">"<4 F DZ>@R>@6 ^8@>@<48@6 4 $Z&T4<4 FHD">"<4 F

P,>HD":42@&">>@ B:">4DJ,<@6 ^8@>@<48@6 & FL,D, 4FB@:\2@&">4b

^>,D(@F$,D,("`V4N ^8@:@(4R,F84 $,2@B"F>ZN H,N>@:@(46 4 BD"8H4R,F84N

<,H@*@& JBD"&:,>4b B@FD,*FH&@< F@2*">4b & @H*,:\>ZN (@D@*"N P,>HD":\>@- 4
&@FH@R>@,&D@B,6F84N (@FJ*"DFH&-R:,>@& 2@> *,<@>FHD"P44 *@FH40,>46 & @$:"FH4
^>,D(@^LL,8H4&>@FH4;

b. AD@,8H «'"2@&Z6 P,>HD».E@*,6FH&4, @$X,*4>,>4` F,H,6 F>"$0,>4b BD4D@*>Z<
("2@< 4 F@(:"F@&">4` BD"&@&ZN 4 D,(:"<,>H4DJ`V4N D"<@8 *:b ("2@&@6

BD@<ZT:,>>@FH4, & R"FH>@FH4 & FHD">"N F B,D,N@*>@6 ^8@>@<48@6, & P,:bN
B@@VD,>4b *4&,DF4L48"P44 F>"$0,>4b BD4D@*>Z< ("2@< 4 D"FT4D,>4b

F@HDJ*>4R,FH&" 4 4>H,(D"P44 & ("2@&@6 BD@<ZT:,>>@FH4 & D,(4@>,.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.72 E<,H>Z, "FF4(>@&">4b & D"2<,D, 2 002 500*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 40 500*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN
& H"$:4P, 18.17.I&,:4R,>4, @$X,<" D,FJDF@& @$JF:@&:,>@ BD,*:"(",<@6 D,8:"FF4L48"P4,6
@*>@6 *@:0>@FH4 8:"FF" E-3, @B4F">4, 8@H@D@6 BD,*JF<"HD4&",H D"FT4D,>4, FL,DZ

@H&,HFH&,>>@FH4 2" HD4 &"0>ZN D,(4@>":\>ZN BD@,8H" & @$:"FH4 4FB@:\2@&">4b BD4D@*>@(@

("2", " H"80, @$b2">>@FH4 B@ @$F:J04&">4` C"$@R,6 (DJBBZ B@ ("2J 4 ,, &FB@<@("H,:\>ZN
@D(">@&, & FH@D@>J B@&ZT,>4b *@ 8:"FF" E-4. % D,2J:\H"H, D,L@D<Z *,bH,:\>@FH4 +]7

BD4D@*>Z6 ("2 $Z: @BD,*,:,> & D"<8"N B@*BD@(D"<<Z & 8"R,FH&, @*>@6 42 BD4@D4H,H>ZN H,<.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.73 E<,H>Z, "FF4(>@&">4b & D"2<,D, 23 200*@::.ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 5600*@::. ES!, BD,*>"2>"R,>Z *:b >"$@D" B@ 8@>HD"8H"< >,@$N@*4<ZN FB,P4":4FH@& B@
8@>8D,H>Z< &@BD@F"<, F&b2">>Z< F ^8@>@<4R,F84<4 D,L@D<"<4 4 FHDJ8HJD>@6 B,D,FHD@68@6
^>,D(,H4R,F8@(@ F,8H@D", D"2&4H4,< ^>,D(,H4R,F8@6 4>LD"FHDJ8HJDZ 4 B@*(@H@&8@6 &Z&@*@&
4 D,8@<,>*"P46 & @H>@T,>44 B@:4H484 4 FHD"H,(46 & @$:"FH4 ^>,D(,H484 & P,:bN

@$,FB,R,>4b ,, JFH@6R4&@(@ D"2&4H4b, &8:`R"b B@:4H48J @$,FB,R,>4b ^>,D(@^LL,8H4&>@FH4
4 ^>,D(@F$,D,0,>4b, >" D,(4@>":\>@6 4 FJ$D,(4@>":\>@6 @F>@&,.

A@,2*84A@,2*84

18.74 E<,H>Z, "FF4(>@&">4b & D"2<,D, 37 600*@::.ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 9900*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" B@,2*84 & F&b24 F JR"FH4,< &
F@&,V">4bN *:b BD@&,*,>4b 8@>FJ:\H"P46, @FJV,FH&:,>4,< F@HDJ*>4R,FH&" 4 B@**,D0">4,<
F&b2,6 F <,0*J>"D@*>Z<4, <>@(@FH@D@>>4<4, <,0BD"&4H,:\FH&,>>Z<4 4

>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 & &@BD@F"N ^>,D(,H484. ?$X,< D,FJDF@& J&,:4R,> >"
9900*@::. ES! F JR,H@< BD@T:@(@ @BZH".

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

18.75 !FF4(>@&">4b & D"2<,D, 20 200*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@& >"
6200*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b BD@B@DP4@>":\>@6 *@:4 *">>@6

B@*BD@(D"<<Z & @$V4N D"FN@*"N B@ @B:"H, BD,*@FH"&:b,<ZN +]7 JF:J( B@ ^:,8HD@>>@6

@$D"$@H8, *">>ZN, @$,FB,R,>4` *":\>,6 F&b24, ND">,>4` *">>ZN 4 *DJ(4N

FB,P4":424D@&">>ZN 4>L@D<"P4@>>@-H,N>4R,F84N JF:J(.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

A@*BD@(D"<<"A@*BD@(D"<<" 6
C"2&4H4,C"2&4H4, H@D(@&:4H@D(@&:4, BD@<ZT:,>>@FH4BD@<ZT:,>>@FH4 44
BD,*BD4>4<"H,:\FH&"BD,*BD4>4<"H,:\FH&"

G"$:4P" 18.18
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 581,1 3 019,9 2 658,0 88,0 5 677,9 94,9 5 772,8

7@>FJ:\H">HZ 4 ^8FB,DHZ — 21,7 22,0 101,3 43,7 0,8 44,5

A@,2*84 18,5 46,4 31,8 68,5 78,2 3,8 82,0

IF:J(4 B@ 8@>HD"8H"< 3,5 10,1 18,9 187,1 29,0 0,5 29,5

AD4>"*:,0>@FH4 4 <"H,D4":Z — — 6,2 — 6,2 0,2 6,4

EJ$F4*44 4 &2>@FZ — 112,8 (28,9) (25,6) 83,9 1,5 85,4

3H@(@3H@(@ 1 603,1 3 210,9 2 708,0 84,3 5 918,9 101,7 6 020,6

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

5,6 42,4

O,:,&@6 L@>* *:b E4FH,<Z
])3K!7G ?D(">42"P44
?$X,*4>,>>ZN ="P46 75,7

c) ?B,D"H4&>Z, BD@,8HZ

1 429,4 1 129,6
O,:,&Z, L@>*Z *:b H,N>4R,F8@(@
F@HDJ*>4R,FH&" 574,7

3H@(@3H@(@ 1 435,0 1 172,0 650,4

%F,(@%F,(@ 1 44 2 3 038,1 4 382,9 6 671,0
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.19
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": C"2&4H4, H@D(@&:4, BD@<ZT:,>>@FH4
4 BD,*BD4>4<"H,:\FH&"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 — 1 — — — — — 1

E-5 2 3 — — — 1 2 4

E-4/3 5 10 — — 5 — 10 10

E-2/1 2 4 — — — — 2 4

3H@(@3H@(@ 9 18 — — 5 1 14 19

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 6 10 — — — — 6 10

3H@(@3H@(@ 6 10 — — — — 6 10

%F,(@%F,(@ 15 28 — — 5 1 20 29

18.76 %Z*,:b&T4,Fb D">,, D,FJDFZ *:b $Z&T,6 B@*BD@(D"<<Z 4 «E@*,6FH&4, D"2&4H4` H@D(@&:4»,
$Z:4 & B@:>@< @$X,<, B,D,*">Z ^H@6 B@*BD@(D"<<,.

18.77 C"$@HJ & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\ ?H*,: B@ D"2&4H4` H@D(@&:4,
BD@<ZT:,>>@FH4 4 BD,*BD4>4<"H,:\FH&" B@* DJ8@&@*FH&@< 7@<4H,H" B@ D"2&4H4` H@D(@&:4,
BD@<ZT:,>>@FH4 4 BD,*BD4>4<"H,:\FH&". )">>"b B@*BD@(D"<<" 4<,,H HD4 BD4@D4H,H>ZN
>"BD"&:,>4b, " 4<,>>@:

a) F@*,6FH&4, D"2&4H4` H@D(@&:4 & P,:bN: i) D"2D"$@H84 4 F@*,6FH&4b 4FB@:\2@&">4`

BD@FHZN, HD">FB"D,>H>ZN 4 ^LL,8H4&>ZN BD@P,*JD & <4D@&@6 H@D(@&:,; ii) @$,FB,R,>4b
D"2D"$@H84 4 BD4<,>,>4b <,0*J>"D@*>@(@ FH">*"DH" ])3K!7G (AD"&4:" ^:,8HD@>>@(@
@$<,>" *">>Z<4 & JBD"&:,>44, H@D(@&:, 4 >" HD">FB@DH,); 4 iii) D"2D"$@H84, @$,FB,R,>4b
F@$:`*,>4b 4 F@*,6FH&4b BD4<,>,>4` <,0*J>"D@*>@ BD42>">>ZN 4 F@(:"F@&">>ZN

FH">*"DH@& 4 D,8@<,>*"P46 & @H>@T,>44 H@&"D>@(@ 8"R,FH&" F8@D@B@DHbV4NFb BD@*J8H@&;

b) FH4<J:4D@&">4, H@D(@&:4 4 4>&,FH4P46 & P,:bN: i) @8"2">4b BD"&4H,:\FH&"< FHD">-R:,>@&,
& R"FH>@FH4 FHD"> F B,D,N@*>@6 ^8@>@<48@6, B@<@V4 & BD4&,*,>44 4N BD"&@&ZN 4
D,(J:bH4&>ZN F4FH,< 4 F4FH,< @$,FB,R,>4b F@$:`*,>4b 4 F@@H&,HFH&J`V4N JRD,0*,>46

& F@@H&,HFH&4, F B,D,*@&@6 <,0*J>"D@*>@6 BD"8H48@6 & ^H4N @$:"FHbN & &@BD@F"N,
8"F"`V4NFb 8@<<,DR,F84N F*,:@8, BDb<ZN 4>@FHD">>ZN 4>&,FH4P46 4 H,N>4R,F8@(@
F@(:"F@&">4b; ii) @$,FB,R,>4b L@DJ<" *:b &ZD"$@H84 <,0BD"&4H,:\FH&,>>ZN F@(:"T,>46,
D,8@<,>*"P46 4 FH">*"DH@& B@ H"84< &@BD@F"<, 8"8 H,N>4R,F8@, F@(:"F@&">4, 4 BD"&@&Z,
D,L@D<Z; 4 iii) @8"2">4b FHD">"<-R:,>"< F B,D,N@*>@6 ^8@>@<48@6 B@<@V4 & &Zb&:,>44
BD@$:,< 4 >,*@FH"H8@&, 8@H@DZ, <@(JH BD,BbHFH&@&"H\ B:"&>@<J &>,*D,>4` BD4>P4B@&
DZ>@R>@6 ^8@>@<484, D"2<,V,>4` BDb<ZN 4>@FHD">>ZN 4>&,FH4P46 4 D"2&4H4`

R"FH>@(@ BD,*BD4>4<"H,:\FH&";

c) D"2&4H4, BD@<ZT:,>>@FH4 4 BD,*BD4>4<"H,:\FH&" F P,:\` FH4<J:4D@&"H\

<,0F,8H@D":\>@, D"2&4H4, BD,*BD4>4<"H,:\FH&", BD4&"H42"P4` 4 FHDJ8HJD>J`

B,D,FHD@68J & BD@<ZT:,>>@FH4, @F@$,>>@ & FHD">"N F B,D,N@*>@6 ^8@>@<48@6.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

18.78 % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& @F>@&>@, &>4<">4, $J*,H J*,:bH\Fb F:,*J`V4<
<,D@BD4bH4b<: a) & @$:"FH4 F@*,6FH&4b D"2&4H4` H@D(@&:4 — *":\>,6T,6 D"2D"$@H8,

<,0*J>"D@*>@ F@(:"F@&">>ZN FH">*"DH@& 4 <,0BD"&4H,:\FH&,>>ZN D,8@<,>*"P46,
B@*(@H@&:,>>ZNO,>HD@< F@*,6FH&4b BD4<,>,>4`BD@P,*JD 4 BD"8H484 & @$:"FH4 JBD"&:,>4b,
H@D(@&:4 4 HD">FB@DH" (E+K!7G), &8:`R"b ])3K!7G, " H"80, B@**,D08, <,D, 8"F"`V4NFb
^:,8HD@>>@6 H@D(@&:4 4 FH">*"DH@& 8"R,FH&" F,:\F8@N@2b6FH&,>>@6 BD@*J8P44; b) & @$:"FH4
FH4<J:4D@&">4b H@D(@&:4 4 4>&,FH4P46 — D"2D"$@H8, BD"&@&ZN <,N">42<@&, B@@VD,>4`
BD4<,>,>4b >@D<, FH">*"DH@& 4 B,D,*@&@(@ @BZH" 4 @$<,>" 4>L@D<"P4,6 @ >4N & P,:bN
J8D,B:,>4b BD"&@&@6 $"2Z 4 F@2*">4b <,FH>@(@ B@H,>P4":" *:b F@*,6FH&4b H@D(@&:, 4

4>&,FH4P4b< 4 D"2D"$@H8, BD@P,*JD H,N>4R,F8@(@ F@(:"F@&">4b 4 @P,>84 F@@H&,HFH&4b; "
H"80, c) & @$:"FH4 D"2&4H4b BD@<ZT:,>>@FH4 4 BD,*BD4>4<"H,:\FH&" — BD@,8H"<,
4FF:,*@&">4b< 4 F,<4>"D"< <,0F,8H@D":\>@6 >"BD"&:,>>@FH4, & >,8@H@DZN F:JR"bN >" $"2,
N4<4R,F8@6 4 FH":,:4H,6>@6 BD@<ZT:,>>@FH4. AD@&,*,>4, <,D@BD4bH46, 4<,`V4N

@H>@T,>4, 8 FH":,:4H,6>@6 4 N4<4R,F8@6 BD@<ZT:,>>@FH4, 2"&4F4H @H BD@*:,>4b <">*"H@&
EB,P4":\>@6 (DJBBZ ^8FB,DH@& B@ N4<4R,F8@6 BD@<ZT:,>>@FH4 4 EB,P4":\>@6 (DJBBZ

^8FB,DH@& B@ FH":4.

18.79 %@ &F,N ^H4N @$:"FHbN & <"8F4<":\>@ &@2<@0>@6 FH,B,>4 $J*,H B@@VDbH\Fb JR,H (,>*,D>@6

BD@$:,<"H484.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

18.80 % D,2J:\H"H, @FJV,FH&:,>4b *">>@6 B@*BD@(D"<<Z BD,*B@:"(",HFb @$,FB,R4H\ F@2*">4, $@:,,

BD,*F8"2J,<ZN 4 $:"(@BD4bH>ZN BD"&@&ZN 4 ^8@>@<4R,F84N JF:@&46 *:b D"2&4H4b 4 H@D(@&:4

BD,*BD4>4<"H,:\FH&". ]H@ $J*,H @$,FB,R,>@ 2" FR,H BD4>bH4b 4 BD4<,>,>4b >@&ZN BD"&@&ZN
"8H@& 4 BD@P,*JD & FHD">"N F B,D,N@*>@6 ^8@>@<48@6 >" @F>@&, D,8@<,>*"P46 +]7;
>,B@FD,*FH&,>>@(@ JR"FH4b R"FH>@(@ F,8H@D" 4 BD"&4H,:\FH& & D"2D"$@H8, 4 BD4<,>,>44 >@&ZN

FH">*"DH@& 4 D,8@<,>*"P46 B@ ^:,8HD@>>@6 H@D(@&:, 4 F8@D@B@DHbV4<Fb BD@*J8H"<;
B@&ZT,>4b 4>L@D<4D@&">>@FH4 FHD"> F B,D,N@*>@6 ^8@>@<48@6 @ B,D,*@&@6 BD"8H48,,
BD@P,*JD"N 4 >@D<"N & @$:"FH4 FH4<J:4D@&">4b H@D(@&:4 4 4>&,FH4P46, D"2&4H4b

BD,*BD4>4<"H,:\FH&", FH">*"DH42"P44 4 FHDJ8HJD>@6 B,D,FHD@684 BD@<ZT:,>>@FH4 4

BD4<,>,>4b 4<4 ^H@6 B,D,*@&@6 BD"8H484, BD@P,*JD 4 >@D<; " H"80, $@:,, T4D@8@(@
BD4&:,R,>4b R"FH>@(@ F,8H@D" 8 *,bH,:\>@FH4 & D"<8"N B@*BD@(D"<<Z 4 J8D,B:,>4b >"

FHD">@&@< JD@&>, B"DH>,DFH&" <,0*J (@FJ*"DFH&,>>Z< 4 R"FH>Z< F,8H@D@< &

F@@H&,HFH&J`V4N @$:"FHbN.

;,D@BD4bH4b;,D@BD4bH4b

18.81 % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) 7@<4H,H B@ D"2&4H4` H@D(@&:4, BD@<ZT:,>>@FH4 4 BD,*BD4>4<"H,:\FH&"

a. @F>@&>@, @$F:J04&">4,. +0,(@*>"b F,FF4b (10); L@DJ< B@ 3>H,D>,H 4 D"2&4H4`
BD,*BD4>4<"H,:\FH&" & FHD">"N F B,D,N@*>@6 ^8@>@<48@6 (2); ,0,(@*>Z,
F@&,V">4b «2" 8DJ(:Z< FH@:@<» (4); 8@>FJ:\H"H4&>Z, (DJBBZ B@ &@BD@F"<,
8"F"`V4<Fb D"2&4H4b BD,*BD4>4<"H,:\FH&" >" $"2, 3>H,D>,H (4);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. A@ *&" *@8:"*" @ F,FF4bN 7@<4H,H" 4
F@&,V">4bN 7@>FJ:\H"H4&>@6 (DJBBZ B@ D"2&4H4` BD,*BD4>4<"H,:\FH&" >" $"2,

3>H,D>,H; BD@(D"<<" D"$@HZ 7@<4H,H" (2); *@8:"*Z @$ @$2@D, H@D(@&@6

B@:4H484 (2); *@8:"*Z @ BD@(D,FF,, *@FH4(>JH@< E+K!7G (2), C"$@R,6 (DJBB@6
B@ FH">*"DH42"P44 F8@D@B@DHbV4NFb BD@*J8H@& 4 D"2D"$@H8, >@D< 8"R,FH&" (2),
C"$@R,6 (DJBB@6 B@ <,0*J>"D@*>@6 *@(@&@D>@6 BD"8H48, & BD@<ZT:,>>@FH4

(2) 4 C"$@R,6 (DJBB@6 B@ B@:4H48, & @$:"FH4 H,N>4R,F8@6 ("D<@>42"P44 4
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

FH">*"DH42"P44 (2); B@ *&" *@8:"*" @ B,D,F<@HD, +&D@B,6F8@6 8@>&,>P44 @
&>,T>,H@D(@&@< "D$4HD"0,, *,bH,:\>@FH4 F,8D,H"D4"H" B@ B@**,D0">4` F&b2,6
F *DJ(4<4 @D(">42"P4b<4, @D(">42"P44 F,<4>"D@& 4 BD"8H48J<@&, *,bH,:\>@FH4
F,8D,H"D4"H" & @$:"FH4 D"2&4H4b <":ZN 4 FD,*>4N BD,*BD4bH46, F@HDJ*>4R,FH&,
F *,:@&Z<4 8DJ("<4, B@F:,*>4N H,>*,>P4bN & 8@>H,8FH, &>,$`*0,H>@6

*,bH,:\>@FH4 & B@**,D08J BD@(D"<<Z D"$@HZ 4, & R"FH>@FH4, @ D"$@H, & FHD">"N
F B,D,N@*>@6 ^8@>@<48@6, B@F:,*>4N H,>*,>P4bN & 8@>H,8FH, D,(4@>":\>@6
8@>FJ:\H"H4&>@6 *,bH,:\>@FH4 & B@**,D08J JF4:46 FHD"> F B,D,N@*>@6

^8@>@<48@6, *,bH,:\>@FH4 *DJ(4N (:"&>ZN &FB@<@("H,:\>ZN @D(">@& & @$:"FH4
H@D(@&:4 4 4>&,FH4P46 4 @$ 4FF:,*@&">4bN *:b BD@&@*4<ZN 7@<4H,H@<

F@&,V">46 «2" 8DJ(:Z< FH@:@<» (2);

ii) O,>HD F@*,6FH&4b BD@P,*JD"< 4 BD"8H48, & @$:"FH4 JBD"&:,>4b, H@D(@&:4 4

HD">FB@DH":

a. @F>@&>@, @$F:J04&">4,. +0,(@*>Z, 2"F,*">4b E+K!7G (16);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&.)@8:"*Z @ D"$@H, ,0,(@*>ZN F@&,V">46
E+K!7G (2), ,(@ D"$@R4N (DJBB (10), ,(@ FB,P4":\>ZN H,N>4R,F84N (DJBB (4) 4
,(@ DJ8@&@*bV,6 (DJBBZ (2); " H"80, 4>L@D<"P4@>>Z, *@8J<,>HZ B@ H,<"<,
8@H@DZ, $J*JH @BD,*,:,>Z E+K!7G (3);

iii) C"$@R"b (DJBB" B@ FH">*"DH42"P44 F8@D@B@DHbV4NFb BD@*J8H@& 4 D"2D"$@H8, >@D<

8"R,FH&":

a. @F>@&>@, @$F:J04&">4,. +0,(@*>Z, F@&,V">4b C"$@R,6 (DJBBZ (8); 2"F,*">4b
FB,P4":\>ZN B@*(DJBB C"$@R,6 (DJBBZ B@ 8@@D*4>"P44 FH">*"DH42"P44 F&,04N

LDJ8H@& 4 @&@V,6 (16), FH">*"DH42"P44 FJN4N 4 FJT,>ZN BD@*J8H@& (LDJ8H@&)
(16), FH">*"DH42"P44 D">>,FB,:@(@ 4 BD@*@&@:\FH&,>>@(@ 8"DH@L,:b (4),
FH">*"DH42"P44 B@F"*@R>@(@ 8"DH@L,:b (10) 4 FH">*"DH42"P44 <bF" (10);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )&" *@8:"*" @ 2"F,*">4bN C"$@R,6
(DJBBZ (2) 4 *,&bH\ *@8:"*@& @ D"$@H, FB,P4":\>ZN B@*(DJBB C"$@R,6 (DJBBZ
(9);

iv) C"$@R"b (DJBB" B@ <,0*J>"D@*>@6 *@(@&@D>@6 BD"8H48, & BD@<ZT:,>>@FH4:

a. @F>@&>@, @$F:J04&">4, ,0,(@*>ZN F@&,V">46 C"$@R,6 (DJBBZ (10);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )&" *@8:"*" @ F,FF4bN C"$@R,6 (DJBBZ;
B@ *&" *@8:"*" @ *,bH,:\>@FH4 7@>FJ:\H"H4&>@6 (DJBBZ B@ >,*&404<@FH4,
C"$@R,6 (DJBBZ B@ 8@>HD"8H"< «FHD@4H,:\FH&@ -^8FB:J"H"P4b -B,D,*"R"»,
'DJBBZ B@ BD"&"< 4>H,::,8HJ":\>@6 F@$FH&,>>@FH4 (H@R>@, >"2&">4, ^H@6
(DJBBZ ,V, >, @BD,*,:,>@) 4 C"$@R,6 (DJBBZ B@ <,0*J>"D@*>@6 "D$4HD"0>@6
8@>&,>P44;

v) C"$@R"b (DJBB" B@ B@:4H48, & @$:"FH4 H,N>4R,F8@6 ("D<@>42"P44 4 FH">*"DH42"P44:

a. @F>@&>@, @$F:J04&">4, ,0,(@*>ZN F@&,V">46 C"$@R,6 (DJBBZ (10);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )&" *@8:"*" @ F,FF4bN C"$@R,6 (DJBBZ;
B@ @*>@<J *@8:"*J @ B,D,>@F, <,0*J>"D@*>ZN FH">*"DH@&, FH">*"DH42"P44 4
8@@D*4>"P44, F@(:"F@&">44 FH">*"DH@& 4 BD"&4:, H,>*,>P4bN & @$:"FH4

FH">*"DH42"P44, BD@P,*JD"N @P,>84 F@@H&,HFH&4b 4 F4FH,<"N JBD"&:,>4b

8"R,FH&@<;

vi) EB,P4":\>"b (DJBB" ^8FB,DH@& B@ N4<4R,F8@6 BD@<ZT:,>>@FH4:

a. @F>@&>@, @$F:J04&">4, 2"F,*">46 EB,P4":\>@6 (DJBBZ ^8FB,DH@& (10);
F@&,V">46 B@ $">8"< FD"&>4H,:\>ZN *">>ZN B@ N4<4R,F8@<J 2"8@>@*"H,:\FH&J

FHD"> — R:,>@& +]7 (2); " H"80, F@&,V">46 ^8FB,DH@& B@ *,<@>FHD"P4@>>@<J
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

^8FB,D4<,>H":\>@<J BD@,8HJ @$,22"D"04&">4b @8DJ0"`V,6 FD,*Z >" Db*,

@$X,8H@&, 2"(Db2>,>>ZN N4<4R,F84<4 &,V,FH&"<4 (2);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )&" *@8:"*" EB,P4":\>@6 (DJBBZ

^8FB,DH@&; *@8:"*Z @ ,0,(@*>ZN F@&,V">4bN ^8FB,DH@& B@ ^8FB,D4<,>H":\>@<J
BD@,8HJ (2); *&" *@8:"*" B@ &@BD@F"<, B@*>bHZ< >" F,FF4bN 7@<4H,H" B@

D"2&4H4` H@D(@&:4, BD@<ZT:,>>@FH4 4 BD,*BD4>4<"H,:\FH&" 4 &:4b`V4< >"
D"$@HJ EB,P4":\>@6 (DJBBZ ^8FB,DH@&; B@ @*>@<J *@8:"*J @ N@*, D"$@HZ &

@$:"FH4 N4<4R,F8@(@ 2"8@>@*"H,:\FH&", @ FBD"&@R>48, B@ BD@42&@*4H,:b<

N4<4R,F8@6 BD@*J8P44 4 @ BD@&,*,>44 F,<4>"D"; " H"80, *&" *@8:"*" @
D,(4@>":\>@< P,>HD, D"P4@>":\>@(@ BD4D@*@B@:\2@&">4b;

vii) EB,P4":\>"b (DJBB" B@ FH":4:

a. @F>@&>@, @$F:J04&">4, 2"F,*">46 EB,P4":\>@6 (DJBBZ ^8FB,DH@& (10); 4
F@&,V">4b ^8FB,DH@& B@ DZ>8J FH":4 (4);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )&" *@8:"*" EB,P4":\>@6 (DJBBZ

^8FB,DH@&; B@ *&" *@8:"*" @ F,<4>"D"N; @ F@&,V">4bN B@ H,>*,>P4b< >" DZ>8,
FH":4; @ &@BD@F"N, B@*>bHZN >" F,FF4bN 7@<4H,H" B@ D"2&4H4` H@D(@&:4,
BD@<ZT:,>>@FH4 4 BD,*BD4>4<"H,:\FH&" 4 &:4b`V4N >" D"$@HJ EB,P4":\>@6

(DJBBZ ^8FB,DH@&; 4 @ D"$@H, F@&,V">4b «2" 8DJ(:Z< FH@:@<» B@ L"8H@D"<,
BD,BbHFH&J`V4< FHDJ8HJD>@6 B,D,FHD@68, & BD@<ZT:,>>@FH4 4 F&b2">>Z< F

42$ZH8@< 2">bHZN & FH":,:4H,6>@6 BD@<ZT:,>>@FH4;

b) *DJ(4, JF:J(4:

i) F@*,6FH&4, D"2&4H4` H@D(@&:4. 1"F,*">4b D"$@R4N (DJBB, JRD,0*,>>ZN E+K!7G
(120);

ii) FH4<J:4D@&">4, H@D(@&:4 4 4>&,FH4P46. 1"F,*">4b 8@>FJ:\H"H4&>ZN (DJBB,
JRD,0*,>>ZN C"$@R,6 (DJBB@6 B@ <,0*J>"D@*>@6 *@(@&@D>@6 BD"8H48, &

BD@<ZT:,>>@FH4 (96);

iii) ,0,(@*>Z, F@&,V">4b *@8:"*R48@& 4 8@@D*4>"H@D@& C"$@R,6 (DJBBZ B@ B@:4H48,

& @$:"FH4 H,N>4R,F8@6 ("D<@>42"P44 4 FH">*"DH42"P44 (12);

c) *DJ("b @F>@&>"b *,bH,:\>@FH\ (C#/%#):

i) B,D4@*4R,F84, BJ$:48"P44. '@*@&@6 *@8:"* E+K!7G (2); FBD"&@R>48 B@ @$<,>J
&>,T>,H@D(@&Z<4 *">>Z<4 (^:,8HD@>>"b BJ$:48"P4b) (4); FBD"&@R>48 ^:,<,>H@&
&>,T>,H@D(@&ZN *">>ZN; 7@*,8F ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b B@DH@& 4
BJ>8H@&, JR"FH&J`V4N & <,0*J>"D@*>@6 H@D(@&:, («9?7?)») (̂ :,8HD@>>"b
BJ$:48"P4b) (2); ,0,(@*>@, 42*">4, >" 7)-A1I @ >,8@H@DZN >"BD"&:,>4bN

*,bH,:\>@FH4 7@<4H,H" B@ D"2&4H4` H@D(@&:4, BD@<ZT:,>>@FH4 4

BD,*BD4>4<"H,:\FH&"; 42*">4, «Internet Enterprise Development Report» (2);,0,(@*>Z6

@$2@D «The Chemical Industry»;42*">4, «The Steel Market in 2000 and Prospects for 2001»,
42*">4, «The Steel Market in 2001 and Prospects for 2002»;42*">4, «Statistics of World
Trade in Steel»;42*">4, «Annual Bulletin fo Steel Statistics for Europe»;4 42*">4, «Iron and
Steel Scrap» (*,&bH@, B,D,F<@HD,>>@, 42*">4,);

ii) >,B,D4@*4R,F84, BJ$:48"P44.A@ &@BD@F"< F@*,6FH&4b D"2&4H4` H@D(@&:4 — >@&Z,

4 B,D,F<@HD,>>Z, D,8@<,>*"P44 B@ F@*,6FH&4` D"2&4H4` H@D(@&:4 (12),DJ8@&@*FH&@
*:b <":ZN 4 FD,*>4N BD,*BD4bH46 4 FHD"> F B,D,N@*>@6 ^8@>@<48@6 B@

@FJV,FH&:,>4` ^:,8HD@>>@6 H@D(@&:4 (2), B,D,F<@HD,>>Z, FH">*"DHZ, 8"F"`V4,Fb
FJN4N 4 FJT,>ZN LDJ8H@&, B,D,F<@HD,>>Z, FH">*"DHZ, 8"F"`V4,Fb F&,04N LDJ8H@&
4 @&@V,6, FH">*"DH +]7, 8"F"`V46Fb HJT 8DJB>@(@ D@("H@(@ F8@H" 4 H@D(@&@6

D"2*,:84 <bF>ZN HJT; B,D,F<@HD,>>Z6 FH">*"DH +]7, 8"F"`V46Fb B@F"*@R>@(@
8"DH@L,:b, B@ &@BD@F"< FH4<J:4D@&">4b H@D(@&:4 4 4>&,FH4P46 —
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

<,0BD"&4H,:\FH&,>>@, F@(:"T,>4, B@ H,N>4R,F8@6 ("D<@>42"P44, DJ8@&@*FH&@ B@
&@BD@F"< H@D(@&:4, L4>">F@& 4 4>&,FH4P46 & FHD">"N F B,D,N@*>@6 ^8@>@<48@6 (2),
DJ8@&@*FH&@ B@ &@BD@F"< BD"&@&@6 D,L@D<Z & FHD">"N F B,D,N@*>@6 ^8@>@<48@6 (2),
B,D,R,>\ FH">*"DH@& +]7, 2"8:`R4H,:\>Z6 *@8:"* B@ BD@,8HJ >"D"V4&">4b

B@H,>P4":" & @$:"FH4 L4>">F4D@&">4b H@D(@&:4 4 4>&,FH4P46 & :,F>@6

BD@<ZT:,>>@FH4 C@FF46F8@6 K,*,D"P44, *@8:"* @$ ^8@>@<4R,F84 D"P4@>":\>@6
^8FB:J"H"P44 BD,*BD4bH46 :,F>@6 BD@<ZT:,>>@FH4, " H"80, D,8@<,>*"P44 B@
F@&,DT,>FH&@&">4` H@D(@&ZN BD@P,*JD & :,F>@6 BD@<ZT:,>>@FH4 C@FF46F8@6

K,*,D"P44, B@ &@BD@F"< D"2&4H4b 4 BD@<ZT:,>>@FH4 BD,*BD4>4<"H,:\FH&" —
4FF:,*@&">4,, B@F&bV,>>@, D"2&4H4` BD,*BD4>4<"H,:\FH&", B@ &@BD@F"<, 8@H@DZ,
$J*JH @BD,*,:,>Z 7@<4H,H@< B@ D"2&4H4` H@D(@&:4, BD@<ZT:,>>@FH4 4

BD,*BD4>4<"H,:\FH&" (3), *@8:"* @ BD,*@FH"&:,>44 *,:@&Z< BD,*BD4bH4b< >" $"2,
3>H,D>,H 4 D"2&4H44 F4FH,<Z D"FR,H@& & FHD">"N F B,D,N@*>@6 ^8@>@<48@6 (2),
*@8:"* @ >@&ZN 4>H,D"8H4&>ZN F4FH,<"N & FHD">"N F B,D,N@*>@6 ^8@>@<48@6 (2),
FBD"&@R>48 B@ N4<4R,F84< BD,*BD4bH4b< 4 H@&"D"< (2),$">8 FD"&>4H,:\>ZN *">>ZN
B@ N4<4R,F8@<J 2"8@>@*"H,:\FH&J (CHEMLEX), (HD,H\, 4 R,H&,DH@, 42*">4b >"
7)-A1I), FBD"&@R>48 B@ <,H@*"< @$,22"D"04&">4b B@R& 4 8@<B">4b<,
BD,*@FH"&:b`V4< H"84, JF:J(4, 4 *@8:"* @ D"$@H, F@&,V">46 «2" 8DJ(:Z< FH@:@<»
B@ N4<4R,F8@6 BD@<ZT:,>>@FH4 (2);

iii) F,<4>"DZ B@ &@BD@F"< FH">*"DH42"P44; &@BD@F"< H@D(@&:4, L4>">F@& 4 4>&,FH4P46
& FHD">"N F B,D,N@*>@6 ^8@>@<48@6 (2), B@ &@BD@F"< BD"&@&@6 D,L@D<Z & FHD">"N
F B,D,N@*>@6 ^8@>@<48@6 (2), B@ &@BD@F"< D"FT4D,>4b L4>">F4D@&">4b H@D(@&:4
4 4>&,FH4P46 & E=' (6), B@ &@BD@F"< D"2&4H4b BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4
>" $"2, 3>H,D>,H (2), " H"80, B@ &@BD@F"< D"2&4H4b BD,*BD4>4<"H,:\FH&" & E=' (2);

iv) 4>L@D<"P4@>>Z, $D@T`DZ B@ &@BD@F"<, 8"F"`V4<Fb F@*,6FH&4b D"2&4H4`

H@D(@&:4 4 ])3K!7G, E+K!7G 4 7@<4H,H" B@ D"2&4H4` H@D(@&:4,
BD@<ZT:,>>@FH4 4 BD,*BD4>4<"H,:\FH&", " H"80, *,bH,:\>@FH4 & @$:"FH4 D"2&4H4b
BD,*BD4>4<"H,:\FH&",L"8H@:@(4R,F84, $`::,H,>4 B@ @FJV,FH&:b,<@6 *,bH,:\>@FH4,
4 BJ$:48"P44 B@ N4<4R,F8@6 4 FH":,:4H,6>@6 BD@<ZT:,>>@FH4;

v) BD,FF-D,:42Z. #J*JH &ZBJF8"H\Fb & F&b24 F F@&,V">4b<4, L@DJ<"<4 4 &ZN@*@<
BJ$:48"P46, B@F&bV,>>ZN @F>@&>Z< F@$ZH4b<, 4<,`V4< @H>@T,>4, 8 F@*,6FH&4`
D"2&4H4` H@D(@&:4, H@D(@&:, 4 D"2&4H4` BD,*BD4>4<"H,:\FH&", FH">*"DH42"P44,
N4<4R,F8@6 4 <,H"::JD(4R,F8@6 BD@<ZT:,>>@FH4, " H"80, & F&b24 F F,<4>"D"<4 4
&ZFH"&8"<4 & P,:bN BD4&:,R,>4b &>4<">4b T4D@8@6 @$V,FH&,>>@FH4 (32);

vi) H,N>4R,F84, <"H,D4":Z *:b &>,T>4N B@:\2@&"H,:,6.3>H,D"8H4&>@, JR,$>@, B@F@$4,
B@ &@BD@F"<, 8"F"`V4<Fb F@*,6FH&4b D"2&4H4` H@D(@&:4,])3K!7G 4 ^:,8HD@>>@6
H@D(@&:4, 4 H,N>4R,F84, <"H,D4":Z, 42*"&",<Z, & B,R"H>@6 4 ^:,8HD@>>@6 L@D<,,
4 D,(J:bD>@, D"2<,V,>4, &@ «%F,<4D>@6 B"JH4>,» 4>L@D<"P44 @ <,D@BD4bH4bN 4
*,bH,:\>@FH4 B@ HD,< >"BD"&:,>4b< B@*BD@(D"<<Z;

d) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\. IR"FH4, &
F:,*J`V4N @D(">42J,<ZN <,0*J>"D@*>Z<4, <,0BD"&4H,:\FH&,>>Z<4 4

BD@L,FF4@>":\>Z<4 @D(">42"P4b<4 F@&,V">4bN, 8@>L,D,>P4bN, BD"8H48J<"N, F,<4>"D"N
4 F4<B@24J<"N B@ &@BD@F"<, 8"F"`V4<Fb D"2&4H4b H@D(@&:4, BD@<ZT:,>>@FH4 4

BD,*BD4>4<"H,:\FH&", 4/4:4 F@*,6FH&4, & 4N BD@&,*,>44: F@&,V">4b %G?, B@F&bV,>>Z,
*,bH,:\>@FH4 B@ F@*,6FH&4` D"2&4H4` H@D(@&:4 4 H,N>4R,F84< $"D\,D"< >" BJH4

D"2&4H4b H@D(@&:4; F@&,V">4b ;,0F,8D,H"D4"HF8@6 8@@D*4>"P4@>>@6 P,:,&@6 (DJBBZ
+]7/_=7G!)/O;G; @FJV,FH&:,>4, F@&<,FH>@ F _=7G!) BD@,8H" & @$:"FH4

^:,8HD@>>@6 H@D(@&:4 4:4 F@*,6FH&4b D"2&4H4` H@D(@&:4; F@&<,FH>Z6 F,<4>"D 4 JR,$>"b
BD@(D"<<" B@ F@*,6FH&4` D"2&4H4` H@D(@&:4 4 FHD"H,(4b< @FJV,FH&:,>4b, 8"F"`V4<Fb
^:,8HD@>>@6 H@D(@&:4 4 FH">*"DH@&, BD@&@*4<Z, & F@HDJ*>4R,FH&, F *DJ(4<4
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

D,(4@>":\>Z<4 8@<4FF4b<4; 8@>FJ:\H"P44 & 8@>H,8FH, F@2*">4b ^LL,8H4&>@6 F4FH,<Z
@$<,>" <,0*J BbH\` D,(4@>":\>Z<4 8@<4FF4b<4 4>L@D<"P4,6 B@ &@BD@F"< H@D(@&:4,
L4>">F@& 4 4>&,FH4P46; JR"FH4, & *,bH,:\>@FH4 C"$@R,6 (DJBBZ B@ 8@>HD"8H"< «FHD@4H,:\FH&@-
^8FB:J"H"P4b-B,D,*"R"» 7@<4FF44 B@ BD"&J <,0*J>"D@*>@6 H@D(@&:4 4 *DJ(4N (DJBB,
@FJV,FH&:b`V4N *,bH,:\>@FH\, F&b2">>J` F *,bH,:\>@FH\` C"$@R,6 (DJBBZ B@

<,0*J>"D@*>@6 *@(@&@D>@6 BD"8H48, & BD@<ZT:,>>@FH4, JR"FH4, & D"$@H, 7@<4H,H"
K!?/%?1 B@ 7@*,8FJ & @H>@T,>44 F&,04N LDJ8H@& 4 @&@V,6 (D"2D"$@H">>Z, +]7
FH">*"DHZ 8"R,FH&" & @H>@T,>44 F,:\F8@N@2b6FH&,>>@6 BD@*J8P44 F:J0"H @F>@&@6 *:b

FH">*"DH@&, D"2D"$"HZ&",<ZN 7@<4FF4,6 K!?/%?1 B@ Codex Alimentarius);JR"FH4, &
F@&,V">4bN %F,<4D>@(@ $">8" B@ &@BD@F"< FH4<J:4D@&">4b 4>&,FH4P46 4 & F@&,V">4bN

?]EC B@ D"2D"$@H8, BD"&4: ^:,8HD@>>@6 H@D(@&:4 4 & F@&,V">4bN B@ BD@(D"<<,

BD4<,>,>4b <,0*J>"D@*>ZN FH">*"DH@& & @H>@T,>44 LDJ8H@& 4 @&@V,6 (D"2D"$@H">>Z,
+]7 FH">*"DHZ 8"R,FH&" F,:\F8@N@2b6FH&,>>@6 BD@*J8P44 BD4>4<"`HFb 4 4FB@:\2J`HFb

+&D@B,6F84< F@`2@<); JR"FH4, & D"$@H, 7@<4H,H" B@ H@D(@&:, ?]EC 4 & ,0,(@*>ZN
F@&,V">4bN >"P4@>":\>ZN @D(">42"P46 B@ FH">*"DH42"P44 FHD"> E='; F@&,V">4b
7@@D*4>"P4@>>@(@ 8@<4H,H" +]7/;,0*J>"D@*>@6 @D(">42"P44 B@ FH">*"DH42"P44

(;?E)/;,0*J>"D@*>@6 ^:,8HD@H,N>4R,F8@6 8@<4FF44 B@ ;,<@D">*J<J @

&2"4<@B@>4<">44; 2"F,*">4b & D"<8"N ,0,(@*>@6 7@>L,D,>P44 ;?E; 8@>H"8HZ 4

8@>FJ:\H"P44 F +&D@B,6F84< F@`2@<, +#CC, ;,0(@FJ*"DFH&,>>Z< ^8@>@<4R,F84<

8@<4H,H@< E=', ;,0*J>"D@*>@6 H@D(@&@6 B":"H@6 4 "FF@P4"P4b<4 BD,*BD4bH46

N4<4R,F8@6 4 FH":,:4H,6>@6 BD@<ZT:,>>@FH4;

e) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) BD,*@FH"&:,>4, B@ BD@F\$, BD"&4H,:\FH& 8@>FJ:\H"P4@>>ZN JF:J( B@ &@BD@F"<,
8"F"`V4<Fb F@*,6FH&4b D"2&4H4` H@D(@&:4; FH4<J:4D@&">4b H@D(@&:4 4 4>&,FH4P46;
" H"80, D"2&4H4b BD@<ZT:,>>@FH4 4 BD,*BD4>4<"H,:\FH&";

ii) (DJBB@&@, @$JR,>4,. )&" F,<4>"D" B@ FHD"H,(4b< &>,*D,>4b <,H@*@& ^:,8HD@>>@6
H@D(@&:4 4 FH">*"DH@& *:b FHD"> F B,D,N@*>@6 ^8@>@<48@6; HD4 BD"8H48J<" B@
<,H@*"< L4>">F4D@&">4b H@D(@&:4 4 D"2<,V,>4b 4>&,FH4P46, H,N>4R,F84< $"D\,D"<
>" BJH4 D"2&4H4b H@D(@&:4, 4 D"2&4H4` BD,*BD4>4<"H,:\FH&", " H"80, JR,$>Z,
B@,2*84 & 74H"6 4 E@,*4>,>>@, 7@D@:,&FH&@ %,:48@$D4H">44 4 E,&,D>@6 3D:">*44

*:b @2>"8@<:,>4b F D"$@H@6 BD,*BD4bH46 N4<4R,F8@6 4 FH":,:4H,6>@6

BD@<ZT:,>>@FH4.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.82 E<,H>Z, "FF4(>@&">4b & D"2<,D, 5 677 900*@::. ES!, @HD"0"`V4, D@FH @$X,<" D,FJDF@& >"
2 658 000*@::. ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN &

H"$:4P, 18.19. A@HD,$>@FH4 & FD,*FH&"N B@ *">>@6 B@*BD@(D"<<, @BD,*,:,>Z F JR,H@<

@$X,*4>,>4b $Z&T4N B@*BD@(D"<< 4 «E@*,6FH&4, D"2&4H4` H@D(@&:4» 4 7 «C"2&4H4,
<,0*J>"D@*>@6 H@D(@&:4».?$V,, R4F:@ *@:0>@FH,6 B@ >@&@6 B@*BD@(D"<<, 6 F@@H&,HFH&J,H
@$V,<J R4F:J *@:0>@FH,6 B@ *&J< $Z&T4< B@*BD@(D"<<"< 4 4 7.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.83 !FF4(>@&">4b & D"2<,D, 43 700*@::.ES!, @HD"0"`V4, D@FH @$X,<" D,FJDF@& >" 22 000*@::.
ES!, BD,*:"("`HFb *:b B@8DZH4b D"FN@*@& >" FB,P4":\>Z, 8@>FJ:\H"P4@>>Z, JF:J(4,
F&b2">>Z, F @8"2">4,< B@<@V4 & B@*(@H@&8, ">":4H4R,F84N 4FF:,*@&">46, 8"F"`V4NFb
<,0*J>"D@*>ZN H@D(@&ZN @B,D"P46, *,:@&@6 BD"8H484 4 <@*,:4D@&">4b; B@F:,*J`V,6
*,bH,:\>@FH4 & 8@>H,8FH, 4>4P4"H4& 7@<4H,H" B@ D"2&4H4` H@D(@&:4, BD@<ZT:,>>@FH4 4
BD,*BD4>4<"H,:\FH&",8"F"`V4NFb BD"& 4>H,::,8HJ":\>@6 F@$FH&,>>@FH4 4 B"DH>,DFH&" <,0*J
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

(@FJ*"DFH&,>>Z< 4 R"FH>Z< F,8H@D"<4; D"2D"$@H8@6 8@*,8F@&, 4FB@:\2J,<ZN & D"<8"N
])3K!7G 4 «9?7?)», BD@(D"<<>@(@ @$,FB,R,>4b *:b $"2Z *">>ZN B@ ])3K!7G 4 $"2
*">>ZN &@ «%F,<4D>@6 B"JH4>,» 4 F@2*">4,< Web-F"6H" F ^:,8HD@>>Z< FBD"&@R>48@< B@
D"2&4H4` BD,*BD4>4<"H,:\FH&" & FHD">"N F B,D,N@*>@6 ^8@>@<48@6; " H"80, F @$>@&:,>4,<
$"2Z *">>ZN CHEMLEX. C@FH @$X,<" D,FJDF@& >" 22 000*@::.ES! @HD"0",H B,D,*"RJ FJ<<Z
& D"2<,D, 12 600*@::. ES!, BD,*>"2>"R,>>@6 *:b $Z&T,6 B@*BD@(D"<<Z 4, " H"80, R4FHZ,
*@B@:>4H,:\>Z, B@HD,$>@FH4 & FD,*FH&"N & @$X,<, 9400*@::. ES!, F&b2">>Z, F

@FJV,FH&:,>4,< BD@(D"<<Z D"$@HZ.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

A@,2*84A@,2*84

18.84 E<,H>Z, "FF4(>@&">4b & D"2<,D, 78 200*@::. ES!, @HD"0"`V4, D@FH @$X,<" D,FJDF@& >"
31 800*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" B@,2*84, F&b2">>Z, F
8@>FJ:\H"P4b<4 4 8@@D*4>"P4,6 F >"P4@>":\>Z<4 4 <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4

B@ &@BD@F"< H@D(@&:4, N4<4R,F8@(@ 4 FH":,:4H,6>@(@ BD@42&@*FH&"; F BD@&,*,>4,< F@&,V">46
F K!?, %?1, CJ8@&@*bV,6 (DJBB@6 E+K!7G 4 *DJ(4N <,D@BD4bH46. C@FH @$X,<" D,FJDF@& >"
31 800*@::. ES! @HD"0",H B,D,*"RJ D,FJDF@& D">,, JH&,D0*,>>ZN B@ $Z&T,6

B@*BD@(D"<<, 4.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

18.85 E<,H>Z, "FF4(>@&">4b & D"2<,D, 29 000*@::. ES!, @HD"0"`V4, D@FH @$X,<" D,FJDF@& >"
18 900*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" H4B@(D"LF84, D"$@HZ B@

8@>HD"8H"< & F&b24 F &ZBJF8@< BJ$:48"P46, BD,*JF<@HD,>>ZN BD@(D"<<@6 D"$@HZ, " H"80,
>" B@*(@H@&8J <"H,D4":@& >" 7)-A1I. C@FH @$X,<" D,FJDF@& >" 18 900*@::. ES! @HD"0",H
B,D,*"RJ FJ<<Z & D"2<,D, 3800*@::. ES!, D">,, JH&,D0*,>>@6 B@ $Z&T,6 B@*BD@(D"<<, 4,
4 *@B@:>4H,:\>Z, B@HD,$>@FH4 & FD,*FH&"N & @$X,<, 15 100*@::.ES!, F&b2">>Z, F &ZBJF8@<
<"H,D4":@& >" 7)-A1I.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

18.86 E<,H>Z, "FF4(>@&">4b & D"2<,D, 6200*@::. ES! BD,*>"2>"R"`HFb *:b BD4@$D,H,>4b

^:,8HD@>>ZN BD4>"*:,0>@FH,6, *4F8,H 4 *4F8@& 7)-A1I *:b ])3K!7G, «9?7?)» 4 *DJ(4N
^:,8HD@>>ZN BJ$:48"P46, BD,*JF<@HD,>>ZN & D"<8"N B@*BD@(D"<<Z.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

18.87 !FF4(>@&">4b & D"2<,D, 83 900*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@& >"
28 900*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b BD@B@DP4@>":\>@6 *@:4 *">>@6

B@*BD@(D"<<Z & @$V4N D"FN@*"N B@ @B:"H, BD,*@FH"&:b,<ZN +]7 JF:J( B@ ^:,8HD@>>@6

@$D"$@H8, *">>ZN, @$,FB,R,>4` *":\>,6T,6 F&b24, ND">,>4` *">>ZN 4 *DJ(4N FB,P4":\>ZN
4>L@D<"P4@>>@-H,N>4R,F84N JF:J(.E@8D"V,>4, @$X,<" "FF4(>@&">46 @$XbF>b,HFb <,>\T4<4
B@HD,$>@FHb<4 & ^H4N JF:J("N, " H"80, BD@(>@24DJ,<Z< F@8D"V,>4,< D"FN@*@& F JR,H@< 4N
>Z>,T>,6 FHDJ8HJDZ.

A@*BD@(D"<<"A@*BD@(D"<<" 7
9,F@<"H,D4":Z9,F@<"H,D4":Z

G"$:4P" 18.20
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 542,8 1 263,6 — — 1 263,6 16,2 1 279,8

7@>FJ:\H">HZ 4 ^8FB,DHZ 19,8 24,6 — — 24,6 0,4 25,0

A@,2*84 20,3 21,1 (2,5) (11,8) 18,6 0,9 19,5

IF:J(4 B@ 8@>HD"8H"< 6,2 5,2 2,4 46,1 7,6 0,2 7,8

EJ$F4*44 4 &2>@FZ — 11,3 2,3 20,3 13,6 0,2 13,8

3H@(@3H@(@, D,(J:bD>Z6D,(J:bD>Z6 $`*0,H$`*0,H 1 589,1 1 325,8 2,2 0,1 1 328,0 17,9 1 345,9
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.20 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

12,3 22,6

O,:,&@6 L@>* *:b BD@&@*4<@(@
+]7 4FF:,*@&">4b *@:(@FD@R>ZN
H,>*,>P46 4 B,DFB,8H4& &
BD@42&@*FH&, :,F@<"H,D4":@& 56,5

c) ?B,D"H4&>Z, BD@,8HZ

— —
O,:,&Z, L@>*Z *:b H,N>4R,F8@(@
F@HDJ*>4R,FH&" —

3H@(@3H@(@ 12,3 22,6 56,5

%F,(@%F,(@ 1 44 2 1 601,4 1 348,4 1 402,4

G"$:4P" 18.21
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": 9,F@<"H,D4":Z

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — — — 1 1

E-4/3 2 2 — — — — 2 2

3H@(@3H@(@ 3 3 — — — — 3 3

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 2 2 — — — — 2 2

3H@(@3H@(@ 3 3 — — — — 3 3

%F,(@%F,(@ 6 6 — — — — 6 6

18.88 AD@(D"<<J D"$@HZ $J*,H @FJV,FH&:bH\ ?H*,: D"2&4H4b H@D(@&:4, BD@<ZT:,>>@FH4 4

BD,*BD4>4<"H,:\FH&" & F@HDJ*>4R,FH&, F K!?.

18.89 ':"&>"b P,:\ *">>@6 B@*BD@(D"<<Z 2"8:`R",HFb & F@*,6FH&44 @$,FB,R,>4` & >"R":,XXI &,8"
D"P4@>":\>@(@ :,F@B@:\2@&">4b 4 BD@42&@*FH&" :,F@<"H,D4":@& & D,(4@>, +]7 BD4

B@**,D0">44 >"*:,0"V,(@ $":">F" <,0*J BD@*J8H4&>@6, F@P4":\>@6 4 ^8@:@(4R,F8@6

LJ>8P4b<4 :,F". % ^H@< 8@>H,8FH, *">>"b B@*BD@(D"<<" BD,*JF<"HD4&",H @8"2">4,

BD"&4H,:\FH&"<, B@ 4N BD@F\$,, B@<@V4 & &ZB@:>,>44 @$b2"H,:\FH&, BD4>bHZN 4<4 >"
7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @8DJ0"`V,6 FD,*, 4 D"2&4H4` 4

@$V,,&D@B,6F84N 8@>L,D,>P4bN >" JD@&>, <4>4FHD@& B@ &@BD@FJ @$ @ND">, :,F@& & +&D@B,.
#J*,H BD4<,>bH\Fb 8@<B:,8F>Z6 @$V,@HD"F:,&@6 B@*N@*, @N&"HZ&"`V46 :,F>@, N@2b6FH&@,
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

DZ>84 :,F>@6 BD@*J8P44 4 H@D(@&:` H"8@6 BD@*J8P4,6.A@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb
& 8@>H,8FH, @$X,*4>,>>@6 BD@(D"<<Z +]7/K!?.

18.90 % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& *,bH,:\>@FH\ & D"<8"N B@*BD@(D"<<Z $J*,H

F@FD,*@H@R,>" >": a) D"2D"$@H8, 4 @FJV,FH&:,>44 @$V,,&D@B,6F8@6 BD@(D"<<Z D"$@HZ B@
&@BD@F"< :,F@&@*FH&"; b) ">":42, *@:(@FD@R>ZN B,DFB,8H4& D"2&4H4b :,F>@(@ N@2b6FH&" 4
F,8H@D" BD@42&@*FH&" :,F@<"H,D4":@&; c) D,(J:bD>@< F$@D, 4 D"FBD@FHD">,>44 FH"H4FH4R,F84N
*">>ZN 4 4>L@D<"P44 @ F@FH@b>44 DZ>8@&; d) D"FT4D,>44 2>">46 @ :,F>@<L@>*, J<,D,>>@(@
B@bF" 4 F,&,D>ZN T4D@H, &8:`R"b @BJ$:48@&">4, *">>ZN @ B@8"2"H,:bN JFH@6R4&@(@

:,F@B@:\2@&">4b; e) 8@>HD@:, 2" @8"2">4,< B@<@V4 FHD">"< F B,D,N@*>@6 ^8@>@<48@6 &

@$:"FH4 :,F@&@*FH&"; f) F@*,6FH&44 D"P4@>":\>@<J 4FB@:\2@&">4` *D,&,F4>Z 8"8

&@2@$>@&:b,<@(@ FZD\b; " H"80, g) BD@&,*,>44 F@&,V">46 B@ BD@$:,<"< H@D(@&:4 4 ^8@:@(44
& :,F@N@2b6FH&,>>@< F,8H@D,. 7D@<, H@(@, 7@<4H,H B@ :,F@<"H,D4":"< +]7 $J*,H

B@-BD,0>,<J &ZFHJB"H\ & 8"R,FH&, L@DJ<" *:b <,0BD"&4H,:\FH&,>>@(@ F@HDJ*>4R,FH&" & ^H@6
@$:"FH4 B@ T4D@8@<J Db*J H,<.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

18.91 ?04*",HFb D,":42@&"H\, & R"FH>@FH4, F:,*J`V,,: a) *":\>,6T,, B@&ZT,>4, 8"R,FH&"

@F>@&">>@6 >" FH"H4FH4R,F84N B@8"2"H,:bN &F,@$X,<:`V,6 4>L@D<"P44 4 ">":42" B@ &F,<

@F>@&>Z< "FB,8H"< :,F@&@*FH&" 4 BD@42&@*FH&" :,F@<"H,D4":@&, &8:`R"b ">":42 &Z2Z&"`V4N
D"2>@(:"F4b FHD"H,(4R,F84N &@BD@F@& (^H@ B@F:J04H BD42>">>Z< &"0>Z< &8:"*@< &

@FJV,FH&:b,<J` >" <4>4FH,DF8@< JD@&>, BD@(D"<<J *,6FH&46 B@ D"2&4H4` :,F>@(@ N@2b6FH&"

& FHD">"N +&D@BZ); b) >"D"V4&">4, B@H,>P4":" & FL,D, :,F@&@*FH&"/BD@42&@*FH&"
:,F@<"H,D4":@& & FHD">"N F B,D,N@*>@6 ^8@>@<48@6; " H"80, c) $@:,, ^LL,8H4&>J`

8@@D*4>"P4` <,D@BD4bH46 <,0*J>"D@*>ZN @D(">42"P46, @FJV,FH&:b`V4N *,bH,:\>@FH\ &
^H@6 @$:"FH4, @F@$,>>@ & H@<, RH@ 8"F",HFb FH"H4FH484 4 4>L@D<"P44.

;,D@BD4bH4b;,D@BD4bH4b

18.92 % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&

i) 7@<4H,H B@ :,F@<"H,D4":"< +]7

a. @F>@&>@, @$F:J04&">4,. S,FH\ ,0,(@*>ZN F@&,V">46 7@<4H,H";

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. +0,(@*>Z, *@8:"*Z @ F@*,6FH&44

@$,FB,R,>4` JFH@6R4&@(@ :,F@B@:\2@&">4b, B@<@V4 FHD">"< F B,D,N@*>@6

^8@>@<48@6 & @$:"FH4 :,F@&@*FH&"; B@F:,*J`V4N <,D"N B@ 4H@("< @P,>84

:,F>@(@ L@>*" J<,D,>>@(@ B@bF" 4 F,&,D>ZN T4D@H & 2000(@*J; @$2@D, DZ>8@&
:,F@N@2b6FH&,>>@6 BD@*J8P44; B:">, BD@&,*,>4b BD,*FH@bV,(@ 4FF:,*@&">4b
H,>*,>P46 4 B,DFB,8H4& & @$:"FH4 BD@42&@*FH&" :,F@<"H,D4":@& & +&D@B,; "
H"80, @*4> *@8:"* B@ &@BD@F"< FHD"H,(46 F@*,6FH&4b D"P4@>":\>@<J

4FB@:\2@&">4` *D,&,F4>Z;

ii) ?$X,*4>,>>Z6 8@<4H,H K!?/+]7/;?G B@ H,N>@:@(44, JBD"&:,>4` 4

BD@L,FF4@>":\>@6 B@*(@H@&8, & :,F>@6 BD@<ZT:,>>@FH4

a. @F>@&>@, @$F:J04&">4,. AbH\ F@&,V">46 ?$X,*4>,>>@(@ 8@<4H,H";

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"* @ *,bH,:\>@FH4 B@ @ND">, 4
D"P4@>":\>@<J 4FB@:\2@&">4` :,F@&, &8:`R"b <>@(@P,:,&@, :,F@&@*FH&@,
^8@:@(4R,F84, 4 ^8@>@<4R,F84, &@BD@FZ, <"D8,H4>( 4 4>L@D<"P4@>>Z,

F4FH,<Z; *@8:"* @ *,bH,:\>@FH4 B@ D"2&4H4` H,N>484 :,F@2"(@H@&@8, &8:`R"b
<,N">42"P4` :,F@H,N>4R,F84N D"$@H, BD@&,*,>4, ^8@:@(4R,F84 4 ^8@>@<4R,F84
D"P4@>":\>ZN <,D@BD4bH46 & @$:"FH4 :,F@&@*FH&", @FJV,FH&:,>4, :,F@F,R>ZN
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

D"$@H 4 HD">FB@DH4D@&8J :,F"; 4 *@8:"* @ *,bH,:\>@FH4 & @$:"FH4

BD@L,FF4@>":\>@6 B@*(@H@&84, &8:`R"b &@BD@FZ BD48:"*>@6 ^D(@>@<484,
H,N>484 $,2@B"F>@FH4 4 (4(4,>Z HDJ*" 4 F@P4":\>Z, "FB,8HZ :,F@&@*FH&";

iii) ?$X,*4>,>>"b D"$@R"b (DJBB" K!?/+]7 B@ ^8@>@<48, 4 FH"H4FH48, :,F>@(@

N@2b6FH&"

a. @F>@&>@, @$F:J04&">4,. E@&,V">4b ?$X,*4>,>>@6 D"$@R,6 (DJBBZ (5);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. ?$2@DZ <,0*J>"D@*>ZN F4FH,<

FH"H4FH484 & :,F@N@2b6FH&,>>@< F,8H@D,, &8:`R"b <,0JRD,0*,>R,F8@,

F@HDJ*>4R,FH&@; <,H@*48" BD@&,*,>4b $J*JV4N @P,>@8 :,F>@(@ L@>*", " H"80,
<,H@*48" BD@&,*,>4b B,DFB,8H4&>ZN 4FF:,*@&">46;

iv) +&D@B,6F8"b 8@<4FF4b K!? B@ :,F@&@*FH&J

a. @F>@&>@, @$F:J04&">4,. E@&,V">4b 7@<4FF44 (F,FF4b, BD@&@*4<"b F@&<,FH>@
F 7@<4H,H@< B@ :,F@<"H,D4":"< +]7) (4);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. ?$2@D F@FH@b>4b :,F>@(@ L@>*" &
+&D@B, 4 *@8:"* @$ JFH@6R4&@< :,F@B@:\2@&">44;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b

i) B,D4@*4R,F84, BJ$:48"P44. «Timber Bulletin» («#`::,H,>\ :,F>@6 BD@<ZT:,>>@FH4»)
(12 &ZBJF8@&); 42*">4, «International Forest Fire News» («;,0*J>"D@*>"b 4>L@D<"P4b
@ :,F>ZN B@0"D"N») (4 &ZBJF8"); F:,*J`V4, 0,>,&F84, *@8J<,>HZ F,D44

«3FF:,*@&">4b B@ &@BD@F"< BD@42&@*FH&" :,F@<"H,D4":@& 4 :,F>@(@ N@2b6FH&"»:
FHD">@&Z, @$2@DZ B@:@0,>4b *,: & :,F>@< N@2b6FH&, FHD"> F B,D,N@*>@6

^8@>@<48@6 (3), *@8:"*Z *:b &,>F8@6 8@>L,D,>P44 >" JD@&>, <4>4FHD@& B@

B@8"2"H,:b< JFH@6R4&@(@ :,F@B@:\2@&">4b, *@8:"*Z @$ @8"2">44 B@<@V4 FHD">"<
F B,D,N@*>@6 ^8@>@<48@6 & @$:"FH4 :,F@&@*FH&", 4FF:,*@&">4b B@ BD@$:,<"<
H@D(@&:4 4 ^8@:@(44, " H"80, BJ$:48"P44 B@ &@BD@FJ @ F@*,6FH&44 D"P4@>":\>@<J
4FB@:\2@&">4` *D,&,F4>Z; 42*">4, «Timber Commitee Yearbook» («+0,(@*>48
7@<4H,H" B@ :,F@<"H,D4":"<») (2 &ZBJF8");0,>,&F84, 4>L@D<"P4@>>Z, *@8J<,>HZ
F,D44 «AD@42&@*FH&@ :,F@<"H,D4":@& 4 :,F@&@*FH&@» (8);

ii) F,<4>"DZ, B@F&bV,>>Z, :,F@B@:\2@&">4`, H,N>48, :,F@2"(@H@&@8 4 B@*(@H@&8,
D"$@H>48@& :,F>@6 BD@<ZT:,>>@FH4, & H@< R4F:, &@BD@F"< H,N>484 $,2@B"F>@FH4
4 (4(4,>Z HDJ*";

iii) BD,FF-D,:42Z, 8"F"`V4,Fb 2"&,DT,>>ZN <,D@BD4bH46 (4);

iv) $"2" *">>ZN @ :,F@&@*FH&, 4 BD@42&@*FH&, :,F@BD@*J8P44 (B@*(@H@&8" 4 @$>@&:,>4,
FJV,FH&J`V4N <"H,D4":@&);

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%#).
IR"FH4, & 8@@D*4>"P4@>>ZN 4 @F>@&>ZN F@&,V">4bN & D"<8"N @$V,,&D@B,6F8@(@

BD@P,FF", >"BD"&:,>>@(@ >" @ND">J :,F@& & +&D@B,, &8:`R"b &,>F8J` 8@>L,D,>P4` >"
JD@&>, <4>4FHD@&; & F@&,V">4bN ?$V,(@ 8@@D*4>"P4@>>@(@ 8@<4H,H"; BD@*@:0,>4,
&2"4<@*,6FH&4b F ),B"DH"<,>H@< B@ :,F@&@*FH&J K!? *:b JBD"&:,>4b 8@<B:,8F>@6

BD@(D"<<@6 7@<4H,H" B@ :,F@<"H,D4":"< +]7 4 +&D@B,6F8@6 8@<4FF44 B@ :,F@&@*FH&J

K!?; F@HDJ*>4R,FH&@ F ;?G 4 _=+A; " H"80, JR"FH4, & F@&,V">4bN

;,0F,8D,H"D4"HF8@6 D"$@R,6 (DJBBZ B@ FH"H4FH48, :,F>@(@ N@2b6FH&";

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%#). AD"8H48J<Z B@ &@BD@F"< :,F@&@*FH&" *:b FHD"> F

B,D,N@*>@6 ^8@>@<48@6 (2).

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

)@:0>@FH4)@:0>@FH4

18.93 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 263 600*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@
JD@&>b B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN &

H"$:4P, 18.21.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.94 !FF4(>@&">4b & D"2<,D, 24 600*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, BD,*:"(",HFb &Z*,:4H\ *:b @B:"HZ FB,P4":424D@&">>ZN JF:J( 8@>FJ:\H">H@&,
F&b2">>ZN F @8"2">4,< B@<@V4 & B@*(@H@&8, FBD"&@R>ZN *@8J<,>H@& *:b F,<4>"D@& B@

BD@$:,<"< H@D(@&:4 4 ^8@:@(44, 4<,`V4< @H>@T,>4, 8 :,F@N@2b6FH&,>>@<J F,8H@DJ, 4 B@
&@BD@F"< F@*,6FH&4b D"P4@>":\>@<J 4FB@:\2@&">4` *D,&,F4>Z; F D"2D"$@H8@6 4 &>,*D,>4,<
JF@&,DT,>FH&@&">>@6 $"2Z *">>ZN/Web-F"6H" B@ BD@$:,<"< BD@42&@*FH&"

:,F@<"H,D4":@&/:,F@&@*FH&"; F BD,*FH"&:,>4,< *@8:"*" @ B@8"2"H,:bN JFH@6R4&@(@

:,F@B@:\2@&">4b *:b &,>F8@6 8@>L,D,>P44 >" JD@&>, <4>4FHD@&; " H"80, F BD@&,*,>4,<
">":42" *@:(@FD@R>ZN B,DFB,8H4& *:b @R,D,*>@(@ 4FF:,*@&">4b, B@F&bV,>>@(@ H,>*,>P4b<
& @$:"FH4 BD@42&@*FH&" :,F@<"H,D4":@&.

A@,2*84A@,2*84

18.95 !FF4(>@&">4b & D"2<,D, 18 600*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@& >"
2500*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" B@,2*84 & F&b24 F JR"FH4,< &

F@&,V">4bN 4 8@>FJ:\H"P4bN F <,0*J>"D@*>Z<4 @D(">42"P4b<4, H"84N, 8"8 F@&,V">4, *:b
8@@D*4>"P44 FHD"H,(46 F K!?, 8@@D*4>"P4,6 FH"H4FH4R,F8@6 *,bH,:\>@FH4 F *DJ(4<4

D,(4@>":\>Z<4 @D(">42"P4b<4 4 B@*(@H@&8@6 BD"8H48J<@& & FHD">"N F B,D,N@*>@6

^8@>@<48@6.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

18.96 E<,H>Z, "FF4(>@&">4b & D"2<,D, 7600*@::. ES!, @HD"0"`V4, D@FH @$X,<" D,FJDF@& >"
2400*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" H4B@(D"LF84, D"$@HZ & F&b24 F
42*">4,< @HR,H@& @ D"$@H, F,<4>"D@&; >" BD@&,*,>4, 4FF:,*@&">4b B@ &@BD@FJ @

D"P4@>":\>@< 4FB@:\2@&">44 *D,&,F4>Z; " H"80, >" &ZBJF8 7)-A1I F $"2@6 *">>ZN B@
&@BD@F"< :,F@&@*FH&"/BD@42&@*FH&" :,F@<"H,D4":@&.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

18.97 !FF4(>@&">4b & D"2<,D, 13 600*@::. ES!, @HD"0"`V4, D@FH @$X,<" D,FJDF@& >" 2300*@::.
ES!, BD,*>"2>"R,>Z *:b B@8DZH4b BD@B@DP4@>":\>@6 *@:4 *">>@6 B@*BD@(D"<<Z & @$V4N
D"FN@*"N B@ @B:"H, BD,*@FH"&:b,<ZN +]7 JF:J( B@ ^:,8HD@>>@6 @$D"$@H8, *">>ZN,
@$,FB,R,>4` *":\>,6 F&b24, ND">,>4` *">>ZN 4 *DJ(4N FB,P4":424D@&">>ZN 4>L@D<"P4@>>@-
H,N>4R,F84N JF:J(.

A@*BD@(D"<<"A@*BD@(D"<<" 8
="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

G"$:4P" 18.22
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 653,3 612,9 (79,1) (12,9) 533,8 9,0 542,8

7@>FJ:\H">HZ 4 ^8FB,DHZ 7,0 8,0 — — 8,0 0,2 8,2

A@,2*84 15,8 16,2 (2,4) (14,8) 13,8 0,7 14,5

EJ$F4*44 4 &2>@FZ — 5,2 1,5 28,8 6,7 0,2 6,9
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

3H@(@3H@(@ 676,1 642,3 (80,0) (12,4) 562,3 10,1 572,4

G"$:4P" 18.22 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

87,3 165,0
O,:,&@6 L@>* *:b >"F,:,>>ZN
BJ>8H@& 168,4

3H@(@3H@(@ 87,3 165,0 168,4

%F,(@%F,(@ 1 44 2 763,4 807,3 740,8

G"$:4P" 18.23
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": ="F,:,>>Z, BJ>8HZ

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-4/3 2 1 — — — — 2 1

E-2/1 — 1 — — — — — 1

3H@(@3H@(@ 2 2 — — — — 2 2

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 1 1 — — — — 1 1

3H@(@3H@(@ 1 1 — — — — 1 1

%F,(@%F,(@ 3 3 — — — — 3 3

18.98 C"$@HJ & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\ ?H*,: B@ &@BD@F"< @8DJ0"`V,6

FD,*Z 4 >"F,:,>>ZN BJ>8H@&.

18.99 O,:4 B@*BD@(D"<<Z 2"8:`R"`HFb &: a) BD@&,*,>44 D,L@D<Z F,8H@D" 04:4V>@(@

FHD@4H,:\FH&" F J*,:,>4,< @F@$@(@ &>4<">4b D"2&4H4` B"DH>,DF84N @H>@T,>46 <,0*J

@D(">"<4 JBD"&:,>4b &F,N JD@&>,6 4 R"FH>Z< F,8H@D@< 4 b) F@*,6FH&44 F@FH"&:,>4`

F@&D,<,>>@(@ 8"*"FHD" 4 &>,*D,>4` F@&D,<,>>ZN F4FH,< D,(4FHD"P44 2,<,:\ >" @F>@&,

^8@>@<4R,F84, F@P4":\>@ 4 ^8@:@(4R,F84 D"P4@>":\>@(@ D"2&4H4b (@D@*F84N D"6@>@&.

18.100 ]H4 P,:4 $J*JH *@FH4("H\Fb B@FD,*FH&@<: a) @F>@&>@(@ 4 H,N>4R,F8@(@ @$F:J04&">4b 7@<4H,H"
B@ >"F,:,>>Z< BJ>8H"< +]7 4 BD@&@*4<@(@ B@* ,(@ ^(4*@6 F@&,V">4b *@:0>@FH>ZN :4P B@

&@BD@F"< JBD"&:,>4b 2,<:,B@:\2@&">4,<; b) B@*(@H@&84 ">":4H4R,F84N 4FF:,*@&">46,
F&b2">>ZN F B@:4H48@6 & @$:"FH4 04:4V>@(@ FHD@4H,:\FH&", D,2J:\H"H"<4 BD4D@*@@ND">>@6
*,bH,:\>@FH4 & (@D@*"N 4 D"FBD@FHD">,>4,< *">>ZN @ B,D,*@&@< @BZH,; c) B@*(@H@&84 4
@BJ$:48@&">4b FH"H4FH4R,F84N *">>ZN B@ 04:@<J L@>*J 4 04:4V>@<J FHD@4H,:\FH&J &
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

D,(4@>, +]7; " H"80, d) @D(">42"P44 F,<4>"D@& 4 BD"8H48J<@& 4 BD,*@FH"&:,>4b ^8FB,DH@&
*:b @8"2">4b B@<@V4 @H*,:\>Z< FHD">"< — R:,>"< +]7. 7@<4H,H B@ >"F,:,>>Z< BJ>8H"<
$J*,H &>@F4H\ &8:"* & @FJV,FH&:,>4, A@&,FH84 *>b *:b M"$4H"H 4 A@&,FH84 *>b >" XXI &,8
& D,(4@>, +]7. 7D@<, H@(@, $J*JH B@*(@H@&:,>Z <"H,D4":Z *:b 7@<4FF44 B@ JFH@6R4&@<J
D"2&4H4` 4 FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4 B@ >"F,:,>>Z< BJ>8H"<.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

18.101 ?04*",HFb D,":42@&"H\, & R"FH>@FH4, F:,*J`V,,: a) B@&ZT,>4, @H&,HFH&,>>@FH4 <,FH>ZN
@D(">@& &:"FH4 4 8"R,FH&" @FJV,FH&:b,<@(@ 4<4 JBD"&:,>4b 4 $@:,, "8H4&>@, JR"FH4,

R"FH>@(@ F,8H@D" 4 @$V,FH&,>>@FH4 4 b) F@&,DT,>FH&@&">4, BD@P,*JDZ D,(4FHD"P44 D,":\>ZN
BD"& F@$FH&,>>@FH4 4 B@&ZT,>4, "8H4&>@FH4 >" 2,<,:\>@< DZ>8, & Db*, FHD"> — R:,>@&

+]7.

;,D@BD4bH4b;,D@BD4bH4b

18.102 % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) 7@<4H,H B@ >"F,:,>>Z< BJ>8H"<:

a. @F>@&>@, @$F:J04&">4,. 1"F,*">4b 7@<4H,H" (10)4 2"F,*">4b & N@*, F@&,V">4b
*@:0>@FH>ZN :4P B@ &@BD@F"< JBD"&:,>4b 2,<:,B@:\2@&">4,< (8);

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z @ D"$@H, ,0,(@*>ZN F,FF46
7@<4H,H"; BD,*>"2>"R,>>Z, *:b 7@<4H,H" FBD"&@R>Z, *@8J<,>HZ 4 *@8J<,>HZ
*:b @$FJ0*,>4b, 8"F"`V4,Fb *@8:"*@& @ D"$@H, F@&,V">4b *@:0>@FH>ZN :4P
B@ &@BD@F"< JBD"&:,>4b 2,<:,B@:\2@&">4b 4 *@8J<,>H@& *:b @$FJ0*,>4b >"

^H@< F@&,V">44;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#):

i) B,D4@*4R,F84, BJ$:48"P44. «Annual Bulletin of Housing and Building Statistics for Europe
and North America» («+0,(@*>Z6 $`::,H,>\ B@ FH"H4FH48, 04:@(@ L@>*" 4

FHD@4H,:\FH&" & +&D@B, 4 E,&,D>@6 !<,D48,»);

ii) >,B,D4@*4R,F84, BJ$:48"P44. ?$V4, F&,*,>4b @ F,8H@D, 04:4V>@(@ FHD@4H,:\FH&"
& @H*,:\>ZN FHD">"N (2)4 4FF:,*@&">4, B@ &@BD@F"< JBD"&:,>4b 2,<:,B@:\2@&">4,<;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) H,F>@, F@HDJ*>4R,FH&@ 4 8@@D*4>"P4b *,bH,:\>@FH4 F *DJ(4<4 <,0*J>"D@*>Z<4

BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 JRD,0*,>4b<4 4 @D(">42"P4b<4,
H"84<4, 8"8 ?]EC, E@&,H +&D@BZ, +&D@B,6F846 F@`2, %F,<4D>Z6 $">8, !(,>HFH&@
ES! B@ <,0*J>"D@*>@<J D"2&4H4` 4 *DJ(4, JRD,0*,>4b, & D"<8"N <,D@BD4bH46 B@
:4>44 F@&,V">4b *@:0>@FH>ZN :4P B@ &@BD@F"< JBD"&:,>4b 2,<:,B@:\2@&">4,< 4

*,bH,:\>@FH4 B@ D,L@D<, 4>FH4HJP4@>":\>@6 F4FH,<Z, 2"8@>@*"H,:\FH&" 4

^8@>@<4R,F84N <,N">42<@& F,8H@D" 04:4V>@(@ FHD@4H,:\FH&"; F@HDJ*>4R,FH&@ F
>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, R"FH>Z< F,8H@D@< 4 <,FH>Z<4 @D(">"<4

&:"FH4, & R"FH>@FH4 R,D,2 F,H\ 8@>FJ:\H"H4&>ZN @D(">@& B@ &@BD@F"< 04:4V>@(@
FHD@4H,:\FH&" 4 JBD"&:,>4b (@D@*F84< N@2b6FH&@<, F@2*">>J` *:b @8"2">4b

7@<4H,HJ 8@>FJ:\H"P4@>>@6 B@<@V4 B@ &@BD@F"<, 8"F"`V4<Fb ,(@ BD@(D"<<Z
D"$@HZ, F@*,6FH&4b & @FJV,FH&:,>44 ^H@6 BD@(D"<<Z D"$@HZ 4 D"FBD@FHD">,>4b

4>L@D<"P44 @ D,2J:\H"H"N ,, @FJV,FH&:,>4b;

ii) JR"FH4, & <,D@BD4bH4bN L@>*@&, BD@(D"<< 4 JRD,0*,>46 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46, & R"FH>@FH4 O,>HD" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@
>"F,:,>>Z< BJ>8H"< (M"$4H"H) & ="6D@$4, D,(4@>":\>ZN 8@<4FF46 4 AC??=;
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%#). A@ BD@F\$"< 7@<4H,H" 4 (@FJ*"DFH&-R:,>@& $J*,H

@D(">42@&">@ BD4$:424H,:\>@ T,FH\ BD"8H48J<@& B@ &@BD@F"< 04:4V>@(@ FHD@4H,:\FH&",
BD@,8H4D@&">4b H,DD4H@D44 4/4:4 JBD"&:,>4b 2,<:,B@:\2@&">4,<:

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.103 E<,H>Z, "FF4(>@&">4b & D"2<,D, 533 800*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 79 100*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN
& H"$:4P, 18.23. AD,*:"(",HFb B,D,&,FH4 @*>J *@:0>@FH\ 8:"FF" E-4 & B@*BD@(D"<<J 1
«?8DJ0"`V"b FD,*"» & @$<,> >" B,D,&@*4<J` 42 ^H@6 B@*BD@(D"<<Z *@:0>@FH\ 8:"FF" E-2
& P,:bN J*@&:,H&@D,>4b B@HD,$>@FH,6, &@2>48T4N & F&b24 F D,L@D<@6 *,bH,:\>@FH4 +]7.
Q"FH\ LJ>8P46, 8@H@DZ, D">,, &ZB@:>b: F@HDJ*>48 >" *@:0>@FH4 8:"FF" E-4, $J*,H
B@-BD,0>,<J BD,*JF<@HD,>" & @B4F">44 ^H@6 *@:0>@FH4 & D"<8"N B@*BD@(D"<<Z 1
«?8DJ0"`V"b FD,*"»,B@F8@:\8J @$, B@*BD@(D"<<Z FH">@&bHFb &F, $@:,, &2"4<@F&b2">>Z<4.
E@8D"V,>4, @$X,<" D,FJDF@& >" 79 100*@::. ES! @$JF:@&:,>@ F@8D"V,>4,< D"FN@*@& &

D,2J:\H"H, B,D,D"FBD,*,:,>4b ^H4N *@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.104 !FF4(>@&">4b & D"2<,D, 8000*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, B@HD,$J`HFb *:b @B:"HZ FB,P4":424D@&">>ZN JF:J( 8@>FJ:\H">H@& & F&b24 F
B@*(@H@&8@6 BJ$:48"P46, F@*,D0"V4N @$V4, F&,*,>4b @ F,8H@D, 04:4V>@(@ FHD@4H,:\FH&"
& FHD">"N F B,D,N@*>@6 ^8@>@<48@6, 4 BD@&,*,>4,< 4FF:,*@&">4b B@ &@BD@F"< JBD"&:,>4b
2,<:,B@:\2@&">4,<.

A@,2*84A@,2*84

18.105 E<,H>Z, "FF4(>@&">4b & D"2<,D, 13 800*@::.ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@&
>" 2400*@::. ES!, BD,*>"2>"R,>Z *:b @B:"HZ B@,2*@8 & F&b24 F BD@&,*,>4,< 8@>FJ:\H"P46
4 JR"FH4,< & F@&,V">4bN, 8@>FJ:\H"P4bN 4 BD"8H48J<"N, @D(">42J,<ZN <,0*J>"D@*>Z<4
@D(">42"P4b<4, & R"FH>@FH4 ?]EC 4 E@&,H@< +&D@BZ, 4 B@*(@H@&8@6 BD"8H48J<@& *:b FHD">
F B,D,N@*>@6 ^8@>@<48@6.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

18.106 !FF4(>@&">4b & D"2<,D, 6700*@::. ES!, @HD"0"`V4, D@FH @$X,<" D,FJDF@& >" 1500*@::.
ES!, BD,*>"2>"R,>Z *:b B@8DZH4b BD@B@DP4@>":\>@6 *@:4 *">>@6 B@*BD@(D"<<Z & @$V4N
D"FN@*"N B@ @B:"H, BD,*@FH"&:b,<ZN +]7 JF:J( B@ ^:,8HD@>>@6 @$D"$@H8, *">>ZN,
@$,FB,R,>4` *":\>,6 F&b24, ND">,>4` *">>ZN 4 *DJ(4N FB,P4":\>ZN 4>L@D<"P4@>>@-
H,N>4R,F84N JF:J(.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

D. %FB@<@("H,:\>@,%FB@<@("H,:\>@, @$F:J04&">4,@$F:J04&">4, BD@(D"<<BD@(D"<<

G"$:4P" 18.24
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 3 337,9 2 773,7 533,5 19,2 3 307,2 40,6 3 347,8

AD@R4, D"FN@*Z B@ B,DF@>":J 146,7 184,5 — — 184,5 3,4 187,9

A@,2*84 12,9 20,2 23,9 118,3 44,1 2,2 46,3

IF:J(4 B@ 8@>HD"8H"< — 158,9 (15,7) (9,8) 143,2 2,6 145,8

?$V4, @B,D"H4&>Z, D"FN@*Z 93,8 158,5 (27,5) (17,3) 131,0 2,3 133,3

AD4>"*:,0>@FH4 4 <"H,D4":Z 56,1 84,1 — — 84,1 1,6 85,7

;,$,:\ 4 @$@DJ*@&">4, 465,0 485,4 — — 485,4 8,7 494,1

3H@(@3H@(@ 4 112,4 3 865,3 514,2 13,3 4 379,5 61,4 4 440,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

114,6 484,8 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 493,6

b) ?F>@&>"b *,bH,:\>@FH\

647,1 849,1

O,:,&@6 L@>* *:b B@<@V4
FHD">"< F B,D,N@*>@6
^8@>@<48@6 700,6

c) ?B,D"H4&>Z, BD@,8HZ

— —

O,:,&@6 L@>* *:b B@**,D084
D,(4@>":\>ZN 8@>L,D,>P46 4
F@&,V">46 +]7, &8:`R"b
B@*(@H@&4H,:\>Z, F@&,V">4b &
F&b24 F@ &F,<4D>Z<4
8@>L,D,>P4b<4 —

3H@(@3H@(@ 761,7 1 333,9 1 194,2

%F,(@%F,(@ 1 44 2 4 874,3 5 199,2 5 635,1
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.25
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 — 1 — — — — — 1

E-5 — 1 — — — — — 1

E-4/3 4 4 — — — — 4 4

E-2/1 3 2 — — — — 3 2

3H@(@3H@(@ 7 8 — — — — 7 8

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 7 8 — — 2 2 9 10

3H@(@3H@(@ 8 9 — — 2 2 10 11

%F,(@%F,(@ 15 17 — — 2 2 17 19

18.107 7">P,:bD4b 3FB@:>4H,:\>@(@ F,8D,H"Db $J*,H BD@*@:0"H\ @8"2Z&"H\ JF:J(4 B@

&FB@<@("H,:\>@<J @$F:J04&">4` BD@(D"<< & D"<8"N &F,6 @F>@&>@6 *,bH,:\>@FH4 7@<4FF44.
]H4 JF:J(4 F&b2">Z F B:">4D@&">4,< BD@(D"<<, F@FH"&:,>4,< $`*0,H@& 4 L4>">F4D@&">4,<,
JBD"&:,>4,< :`*F84<4 D,FJDF"<4, @$V4< 4 H,N>4R,F84< @$F:J04&">4,<, " H"80,

8@>L,D,>P4@>>Z< @$F:J04&">4,<.7D@<, H@(@,7">P,:bD4b @FJV,FH&:b,H >"*2@D 2" D"$@H@6
7@@D*4>"P4@>>@6 (DJBBZ B@ @B,D"H4&>@6 *,bH,:\>@FH4.

;,D@BD4bH4b;,D@BD4bH4b

18.108 % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) B:">4D@&">4, BD@(D"<<, F@FH"&:,>4, $`*0,H@& 4 L4>">FZ:

i) B@*(@H@&8" $`*0,H@& B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 4 *@8:"*@& @$ 4N

4FB@:>,>44 & F@HDJ*>4R,FH&, F IBD"&:,>4,< B@ B:">4D@&">4` BD@(D"<<, $`*0,HJ
4 FR,H"<;

ii) L4>">F@&Z6 8@>HD@:\ 4 J*@FH@&,D,>4, &F,N FR,H@&, 2" 8@H@DZ, @H&,R",H +]7, &
F@HDJ*>4R,FH&, F IBD"&:,>4,< B@ B:">4D@&">4` BD@(D"<<, $`*0,HJ 4 FR,H"< 4
E:J0$@6 JBD"&:,>4b L4>">F@&Z<4 D,FJDF"<4 ?H*,:,>4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 & /,>,&,;

iii) JBD"&:,>4, *,bH,:\>@FH\` B@ H,N>4R,F8@<J F@HDJ*>4R,FH&J 4 &>,$`*0,H>Z<4

D,FJDF"<4 & D"<8"N +]7, &8:`R"b D,(4@>":\>Z, 8@>FJ:\H"P4@>>Z, JF:J(4 B@

D"2*,:J 21 $`*0,H" «C,(J:bD>"b BD@(D"<<" H,N>4R,F8@(@ F@HDJ*>4R,FH&"»;

b) JBD"&:,>4, :`*F84<4 D,FJDF"<4:

i) JBD"&:,>4, 8"*D"<4 +]7, &8:`R"b >"$@D, >"2>"R,>4, 4 BD@*&40,>4, B@ F:J0$,, &
8@@D*4>"P44 F@ E:J0$@6 B@ 8"*D@&Z< &@BD@F"< ?H*,:,>4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 & /,>,&, 4 IBD"&:,>4,< :`*F84N D,FJDF@& & O,>HD":\>ZN

JRD,0*,>4bN;
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

ii) @BD,*,:,>4, B@HD,$>@FH,6 & B@*(@H@&8, B,DF@>":", &8:`R"b @D(">42"P4`
BD@L,FF4@>":\>@6 B@*(@H@&84 *:b F@&,DT,>FH&@&">4b BD@L,FF4@>":\>ZN >"&Z8@&,
@$JR,>4, $,2 @HDZ&" @H D"$@HZ B@:\2@&">4` 8@<B\`H,D@< 4 @D(">42"P4`
F@@H&,HFH&J`V4N 8JDF@& & F@HDJ*>4R,FH&, F E,8P4,6 B@ &@BD@F"< B@*(@H@&84 4
^82"<,>@& ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,;

iii) B@**,D0">4, F&b24 <,0*J B,DF@>":@< 4 "*<4>4FHD"P4,6 & 8@>H,8FH, E,8H@D":\>@6
"FF"<$:,4 +]7 4 F JR"FH4,< &Z$@D>ZN BD,*FH"&4H,:,6 B,DF@>":";

c) @$V,, 4 H,N>4R,F8@, @$F:J04&">4,:

i) @BD,*,:,>4, B@:4H484 +]7 & @H>@T,>44 FHD"H,(46 & @$:"FH4 4>L@D<"P4@>>ZN
H,N>@:@(46 4 B:">@& 2"8JB@8; B:">4D@&">4, 4 8@@D*4>"P4b 4FB@:\2@&">4b
4>L@D<"P4@>>@-H,N>4R,F84N D,FJDF@& 4 FD,*FH& *":\>,6 F&b24;

ii) *":\>,6T"b D"2D"$@H8" 4 F@&,DT,>FH&@&">4, 4>H,(D4D@&">>@6 F4FH,<Z
BD@L,FF4@>":\>@6 B@**,D084 >" $"2, :@8":\>@6 &ZR4F:4H,:\>@6 F,H4 4
BD,*@FH"&:,>4, JF:J( B@:\2@&"H,:b< F,H4;

iii) BD,*@FH"&:,>4, 4>L@D<"P4@>>@-H,N>4R,F84N JF:J( *:b @8"2">4b B@**,D084
@F>@&>Z< BD@(D"<<"< +]7 4 @$:,(R,>4b @$<,>" 4>L@D<"P4,6 F (@FJ*"DFH&"<4-
R:,>"<4, *DJ(4<4 <,0*J>"D@*>Z<4 @D(">42"P4b<4, *,:@&Z<4 8DJ("<4 4
(D"0*">F84< @$V,FH&@<;

iv) 2"8JB8" 4>L@D<"P4@>>@-H,N>4R,F84N FD,*FH& 4 *DJ(@(@ @$@DJ*@&">4b, <,$,:4,
<"H,D4":@& 4 BD4>"*:,0>@FH,6; @$D"$@H8" 4 D,(4FHD"P4b &N@*bV4N 4 4FN@*bV4N
F@@$V,>46 4 8@DD,FB@>*,>P44 +]7 4 @L@D<:,>4, B@,2*@8 B,DF@>":"; ^8FB:J"H"P4b
F:J0,$>ZN B@<,V,>46 4 &,*,>4, "DN4&@&; " H"80, @B,D"H4&>Z6 JR,H;

d) 8@>L,D,>P4@>>@, @$F:J04&">4,:

i) D"2D"$@H8" 4 8@>HD@:\ 2" &ZB@:>,>4,< BD@(D"<<Z 2"F,*">46 +]7, @$,FB,R,>4,
>":4R4b F@@H&,HFH&J`V,6 *@8J<,>H"P44, >,@$N@*4<ZN B@<,V,>46 4 H,N>4R,F84N
FD,*FH&, 4 BD,*@FH"&:,>4, HD,$J,<ZN JF:J( & H,F>@6 8@@D*4>"P44 F IBD"&:,>4,< B@
@$F:J04&">4` 8@>L,D,>P46 & /,>,&,; B@*(@H@&8" 8 BD@&,*,>4` 2" BD,*,:"<4
/,>,&Z F@&,V">46 +]7,@D(">42J,<ZN BD"&4H,:\FH&"<4 (@FJ*"DFH&-R:,>@&, " H"80,
>,@L4P4":\>ZN F@&,V">46 B@ :4>44 BD@(D"<<Z BD"8H48J<@& +]7 *:b FHD"> F
B,D,N@*>@6 ^8@>@<48@6;

ii) B@*(@H@&8" 4 @D(">42"P4b ,0,(@*>@6 F,FF44 +]7 4 ,, ,0,8&"DH":\>ZN FB,P4":\>ZN
>,@L4P4":\>ZN F@&,V">46, @$,FB,R,>4, >,@$N@*4<@6 *@8J<,>H"P4,6 4
@$F:J04&">4, 2"F,*">46;

iii) B@*(@H@&8" 4 DJ8@&@*FH&@ @FJV,FH&:,>4,< BD@(D"<<Z BJ$:48"P46;

e) 8@@D*4>"P4@>>"b (DJBB" B@ @B,D"H4&>@6 *,bH,:\>@FH4

i) F@*,6FH&J,H D"2&4H4` F@HDJ*>4R,FH&" & D,(4@>, +]7 B@ H,< >"BD"&:,>4b<, 8@H@DZ,
>, @N&"R,>Z @H*,:"<4 +]7;

ii) BD4>4<",H <,DZ & F&b24 F@ &F,<4 FB,P4":\>Z<4 2"BD@F"<4 4 4>4P4"H4&"<4
(@FJ*"DFH&-R:,>@&, B@*B"*"`V4<4 B@* <">*"H +]7, >@ >, @H>@FbV4<4Fb 8 8DJ(J
&,*,>4b ,, @H*,:@&;

iii) B@**,D04&",H 4, BD4 >,@$N@*4<@FH4, 8@@D*4>4DJ,H &F, *DJ(4, @B,D"H4&>Z,
<,D@BD4bH4b, @FJV,FH&:b,<Z, @H*,:"<4 +]7, & H@< R4F:, D,(4@>":\>Z<4
F@&,H>48"<4;

iv) BD@&@*4H *:b 7@<4FF44 @$V4, @$2@DZ @B,D"H4&>@6 *,bH,:\>@FH4 +]7;

v) BD@B"(">*4DJ,H *@8J<,>HZ +]7 4 &ZB@:>b,H LJ>8P44 8@@D*4>"P4@>>@(@ P,>HD" &
F&b24 F JR"FH4,< +]7 & >"P4@>":\>ZN 4 D,(4@>":\>ZN BD@(D"<<"N, @FJV,FH&:b,<ZN
L@>*"<4 4 BD@(D"<<"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 4FB@:\2Jb & H@< R4F:,
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

H"84, <,N">42<Z, 8"8 C"<@R>"b BD@(D"<<" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@
@8"2">4` B@<@V4 & P,:bN D"2&4H4b 4 *@8J<,>HZ @ >"P4@>":\>@6 FHD"H,(44.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.109 AD,*:"(",<Z, "FF4(>@&">4b & D"2<,D, 3 307 200*@::. ES!, @HD"0"`V4, D@FH @$X,<"
D,FJDF@& >" 533 500*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN
& H"$:4P, 18.25.% B@HD,$>@FHbN & FD,*FH&"N JR4HZ&",HFb: a) BD,*:"(",<Z6 B,D,&@* @*>@6
*@:0>@FH4 8:"FF" )-1, @*>@6 *@:0>@FH4 8:"FF" E-3 4 @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@
@$F:J04&">4b 42 8@<B@>,>H" «CJ8@&@*FH&@ 4 JBD"&:,>4,» & 7@@D*4>"P4@>>J` (DJBBJ B@

@B,D"H4&>@6 *,bH,:\>@FH4; b) B,D,*"R" @*>@6 *@:0>@FH4 8:"FF" E-2 & 8@<B@>,>H «CJ8@&@*FH&@
4 JBD"&:,>4,»; " H"80, c) D,8:"FF4L48"P4b *@:0>@FH4 DJ8@&@*4H,:b 'DJBBZ

"*<4>4FHD"H4&>@(@ 4 @$V,(@ @$F:J04&">4b 8:"FF" E-4 & *@:0>@FH\ 8:"FF" E-5. % F&@,<
*@8:"*, @ BD@(D"<<>@6 4 "*<4>4FHD"H4&>@6 BD"8H48, F,8D,H"D4"H" +]7 @H 7 @8Hb$Db
1994(@*" IBD"&:,>4, F:J0$ &>JHD,>>,(@ >"*2@D" D,8@<,>*@&":@ BD,@$D"2@&"H\

"*<4>4FHD"H4&>J` (DJBBJ +]7 & B@:>@P,>>J` "*<4>4FHD"H4&>J` 8">P,:bD4` &@ (:"&, F

DJ8@&@*4H,:,< >" *@:0>@FH4 H"8@(@ JD@&>b, 8@H@DZ6 F@@H&,HFH&@&": $Z ,(@ @$b2">>@FHb<.
% BD,*Z*JV,< B,D4@*, ^H" D,8@<,>*"P4b >, $Z:" &ZB@:>,>" B@ BD4R4>, H@(@, RH@ *@:0>@FH\
DJ8@&@*4H,:b 'DJBBZ "*<4>4FHD"H4&>@(@ 4 8@>L,D,>P4@>>@(@ @$F:J04&">4b $Z:"

2"<@D@0,>" *@ "BD,:b 1997(@*". ]H" *@:0>@FH\ $Z:" 2"B@:>,>" & >@b$D, 1997(@*". %
>"FH@bV,, &D,<b ,, BD,*:"(",HFb D,8:"FF4L4P4D@&"H\ & *@:0>@FH\ 8:"FF" E-5 F P,:\`

@HD"24H\ N"D"8H,D LJ>8P46 2">4<"`V,(@ ,, F@HDJ*>48".

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

18.110 3FBD"T4&",<Z, *:b +]7 & P,:@< F<,H>Z, "FF4(>@&">4b & D"2<,D, 184 500*@::. ES!,
4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b @B:"HZ D"FN@*@&
& F&b24 F >"6<@< &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b *:b 2"<,>Z F@HDJ*>48@&,
>"N@*bV4NFb & *:4H,:\>ZN @HBJF8"N B@ $@:,2>4 4 $,D,<,>>@FH4 4 D@*"<, BD4&:,R,>4,<
&D,<,>>@(@ B,DF@>":" & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284 (141 000*@::. ES!) 4
&ZB:"H@6 F&,DNJD@R>ZN & B,D4@*Z 2>"R4H,:\>@6 D"$@R,6 >"(DJ284, & R"FH>@FH4 & N@*,
,0,(@*>@6 F,FF44 7@<4FF44 4 &@ &D,<b B@*(@H@&84 8 ,0,(@*>Z< F,FF4b< ,, @F>@&>ZN

&FB@<@("H,:\>ZN @D(">@& (43 500*@::. ES!).

A@,2*84A@,2*84

18.111 AD,*:"(",<Z, "FF4(>@&">4b & D"2<,D, 44 100*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 23 900*@::. ES!, &8:`R"`H FJ<<J & D"2<,D, 20 200*@::. ES! *:b 'DJBBZ

"*<4>4FHD"H4&>@(@ 4 8@>L,D,>P4@>>@(@ @$F:J04&">4b, BD,*>"2>"R,>>J` *:b B@8DZH4b

D"FN@*@& & F&b24 F B@,2*8"<4 *:b BD@&,*,>4b B,D4@*4R,F84N 8@>FJ:\H"P46 F O,>HD":\>Z<4

JRD,0*,>4b<4 4 JR"FH4,< & F@&,V">4bN B@ "*<4>4FHD"H4&>Z<, 8"*D@&Z<, $`*0,H>Z< 4
L4>">F@&Z< &@BD@F"<, " H"80, FJ<<J & D"2<,D, 23 900*@::. ES! *:b B@8DZH4b D"FN@*@& B@
B@,2*8"< B,DF@>":" 7@@D*4>"P4@>>@6 (DJBBZ & F&b24 F @FJV,FH&:,>4,< >"*2@D" 2"

@B,D"H4&>@6 *,bH,:\>@FH\`, BD,0*, &F,(@ & FHD">"N F B,D,N@*>@6 ^8@>@<48@6.="8@B:,>>Z6
& 1998(@*J @BZH F&4*,H,:\FH&J,H @ >,@$N@*4<@FH4 &Z*,:,>4b 7@@D*4>"P4@>>@6 (DJBB,
$@:\T,(@ @$X,<" D,FJDF@& >" B@,2*84 *:b BD@&,*,>4b F >"P4@>":\>Z<4 &:"FHb<4 & FHD">"N

F B,D,N@*>@6 ^8@>@<48@6 8@>FJ:\H"P46 B@ &@BD@F"< B@*(@H@&84 @B,D"H4&>ZN BD@,8H@& 4 *:b

JR"FH4b & F,<4>"D"N, @D(">42J,<ZN & ^H4N FHD">"N, " H"80, *:b BD@&,*,>4b 8@>FJ:\H"P46 F@
FHD">"<4 — R:,>"<4 +&D@B,6F8@(@ F@`2" 4 *DJ(4<4 <,0*J>"D@*>Z<4 @D(">"<4.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

208



C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

18.112 E<,H>Z, "FF4(>@&">4b & D"2<,D, 143 200*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 15 700*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& B@ D,(4FHD"P44 4
@$>@&:,>4` :4P,>246 >" BD@(D"<<>@, @$,FB,R,>4, 4 @$F:J04&">4` 9%E, & H@< R4F:, B@
^8FB:J"H"P44 4FB@:\2J,<@(@ & D"<8"N 9%E BD@(D"<<>@(@ @$,FB,R,>4b 4 <@*,D>42"P44

BD,*>"2>"R,>>ZN *:b B@:\2@&"H,:,6 B"8,H@& BD48:"*>ZN BD@(D"<<. E@8D"V,>4, F<,H>ZN
D"FN@*@& >" 15 700*@::. ES! &Z2&">@ & B,D&J` @R,D,*\ F>40,>4,< BD,*JF<@HD,>>@6 &

2"8:`R,>>ZN ?H*,:,>4,< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, 8@>HD"8H"N @$V,6

FH@4<@FH4 JF:J( B@ <@*,D>42"P44 BD@(D"<<>@(@ @$,FB,R,>4b.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

18.113 E<,H>Z, "FF4(>@&">4b & D"2<,D, 131 000*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 27 500*@::.ES!,BD,*>"2>"R"`HFb *:b "D,>*Z @$@DJ*@&">4b (16 200*@::.ES!)
4 "D,>*Z 4 ^8FB:J"H"P44 "BB"D"HJDZ @$D"$@H84 *">>ZN 4 FD,*FH& "&H@<"H42"P44

*,:@BD@42&@*FH&" (105 100*@::. ES!), &8:`R"b L@H@8@B4D@&":\>Z, <"T4>Z 4 "BB"D"HZ

L"8F4<4:\>@6 F&b24; " H"80, *:b B@8DZH4b D"FN@*@& >" D"2>Z, JF:J(4 (9700*@::. ES!),
&8:`R"b D"FN@*Z >" B,D,&@284, @HBD"&8J B@RHZ 4 HD">FB@DH>Z, D"FN@*Z. E@8D"V,>4,
F<,H>ZN D"FN@*@& >" 27 500*@::. ES! @$JF:@&:,>@ F@8D"V,>4,< B@HD,$>@FH,6 B@ FH"H\b<
«]8FB:J"H"P4b "&H@<"H424D@&">>@(@ @$@DJ*@&">4b» (13 100*@::. ES!) 4 «C"2>Z, JF:J(4»
(14 500*@::. ES!).

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

18.114 E<,H>Z, "FF4(>@&">4b & D"2<,D, 84 100*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R"`HFb *:b 2"8JB84 8">P,:bDF84N H@&"D@& 4 *DJ(4N D"FN@*J,<ZN
8@>H@DF84N BD4>"*:,0>@FH,6, BD4>"*:,0>@FH,6 4 <"H,D4":@& *:b @$D"$@H84 *">>ZN 4 8>4(
4 BD4>"*:,0>@FH,6 *:b $4$:4@H,84.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

18.115 !FF4(>@&">4b & D"2<,D, 485 400*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, BD,*>"2>"R"`HFb *:b 2"8JB84 4 2"<,>Z @$@DJ*@&">4b *:b ^:,8HD@>>@6

@$D"$@H84 *">>ZN 4 FD,*FH& "&H@<"H42"P44 *,:@BD@42&@*FH&".
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.26
7D"H8"b7D"H8"b 4>L@D<"P4b4>L@D<"P4b @@ B@F:,*J`V4NB@F:,*J`V4N <,D"N<,D"N B@B@ @FJV,FH&:,>4`@FJV,FH&:,>4`

F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@

>"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44

$`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7/Rev.1,(:"&" II, R"FH\ V)

7@<4H,H D,8@<,>*J,H B,D,F<@HD,H\ L@D<"H

BD,*FH"&:,>4b BD@(D"<< <,D@BD4bH46

D,(4@>":\>ZN 8@<4FF46 & P,:bN BD@&,*,>4b

$@:,, R,H8@(@ D"2(D">4R,>4b <,0*J

@F>@&>Z<4 <,D@BD4bH4b<4 4

&FB@<@("H,:\>Z< @$F:J04&">4,< BD@(D"<<

4 F@(:"F@&">4b L@D<"H" BD,*FH"&:,>4b

$`*0,H" (BJ>8H V.4).

AD4 B@*(@H@&8, >"FH@bV,(@ BD,*:"(",<@(@

$`*0,H" B@ BD@(D"<<"< $Z:4 BD4:@0,>Z

JF4:4b B@ F@(:"F@&">4` L@D<"H"

BD,*FH"&:,>4b BD@(D"<< <,D@BD4bH46

D,(4@>":\>ZN 8@<4FF46. =@&Z6 L@D<"H
BD,*JF<"HD4&",H FH">*"DH424D@&">>@,

BD,*FH"&:,>4, R"FH,6, 8"F"`V4NFb
DJ8@&@*FH&" 4 JBD"&:,>4b 4

&FB@<@("H,:\>@(@ @$F:J04&">4b BD@(D"<<.
% 8"0*@< D"2*,:, B@ D,(4@>":\>Z<

8@<4FF4b< R"FH\, B@F&bV,>>"b
DJ8@&@*FH&J 4 JBD"&:,>4`, H,B,D\
&8:`R",H *">>Z, @ <,D@BD4bH4bN 4

D,FJDF"N, F&b2">>ZN F *,bH,:\>@FH\`
7">P,:bD44 3FB@:>4H,:\>@(@ F,8D,H"Db,
F,8D,H"Db 7@<4FF44 4 (DJBBZ 4:4

B@*D"2*,:,>4b, 8@H@DZ, 2">4<"`HFb
&@BD@F"<4 4>L@D<"P4@>>@(@

@$F:J04&">4b. !>":@(4R>Z< @$D"2@<,
R"FH\, B@F&bV,>>"b &FB@<@("H,:\>@<J
@$F:J04&">4` BD@(D"<<, F@*,D04H
*">>Z, @ <,D@BD4bH4bN 4 D,FJDF"N,
F&b2">>ZN F a) "*<4>4FHD"H4&>Z< 4
@$V4< @$F:J04&">4,< (&8:`R"b
B:">4D@&">4, BD@(D"<<, F@FH"&:,>4,
$`*0,H@& 4 L4>">FZ; JBD"&:,>4,
:`*F84<4 D,FJDF"<4; " H"80, @$V,,
@$F:J04&">4,); b) 8@>L,D,>P4@>>Z< 4
$4$:4@H,R>Z< @$F:J04&">4,< 4

c) DJ8@&@*FH&@< *,bH,:\>@FH\` B@
H,N>4R,F8@<J F@HDJ*>4R,FH&J. K@D<"H
R"FH,6, 8"F"`V4NFb *4D,8H4&>ZN @D(">@&
4 BD@(D"<<Z D"$@HZ, &F,(*" $Z:
F@(:"F@&">>Z< 4 B@^H@<J >, BD,H,DB,:

>48"84N 42<,>,>46.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

% $`*0,H>ZN BD,*:@0,>4bN B@

D,(4@>":\>Z< 8@<4FF4b< >,@$N@*4<@

J8"2Z&"H\ <"FTH"$Z @$2@D"

<,0BD"&4H,:\FH&,>>Z<4 @D(">"<4 BD@(D"<<

D"$@HZ 8@<4FF46 4 4N D"2:4R>ZN

@D(">42"P4@>>ZN 4 4>FH4HJP4@>":\>ZN

&@BD@F@&, & H@< R4F:, <,0BD"&4H,:\FH&,>>ZN
FHDJ8HJD... % $`*0,H>ZN BD,*:@0,>4bN
>,@$N@*4<@ J8"2Z&"H\ L4>">F@&Z,

B@F:,*FH&4b & F&b24 F BD@&,*,>4,<

<,0BD"&4H,:\FH&,>>ZN @$2@D@&, " H"80, &
F&b24 F BD,*:"(",<Z< B,D,D"FBD,*,:,>4,< &

D"<8"N @*>4N 4 H,N 0, D"2*,:@& $`*0,H"

F^8@>@<:,>>ZN D,FJDF@& *:b &ZB@:>,>4b

*DJ(4N BD4@D4H,H>ZN 2"*"R. 7D@<, H@(@, &
$`*0,H>ZN BD,*:@0,>4bN >,@$N@*4<@

H"80, @HD"0"H\ :`$@, J&,:4R,>4,

B@HD,$>@FH,6 &F:,*FH&4, BD@&,*,>4b

<,0BD"&4H,:\FH&,>>ZN @$2@D@& (BJ>8H V.6).

C"$@H" & D"<8"N B@*BD@(D"<< ,0,(@*>@

">":424DJ,HFb F@@H&,HFH&J`V4<4

@F>@&>Z<4 &FB@<@("H,:\>Z<4 @D(">"<4

7@<4FF44. 7D@<, H@(@, >,*"&>@ F@2*">>"b
'DJBB" ^8FB,DH@& B@ BD@(D"<<, D"$@HZ &

>@b$D, 1998(@*" D"FF<@HD,:"
BD4@D4H,H>Z, BD@(D"<<Z D"$@HZ &F,N

@F>@&>ZN &FB@<@("H,:\>ZN @D(">@& 4

D,8@<,>*@&":" >" *">>@< ^H"B, >, &>@F4H\

42<,>,>46 & FHDJ8HJDJ D"FBD,*,:,>4b

:`*F84N D,FJDF@& B@ B@*BD@(D"<<"<,
@FH"&4& ,, H"8@6 0,, 8"8@6 @>" $Z:" &
*&JN(@*4R>@< B,D4@*, 1998-1999(@*@&.

7@<4H,H D,8@<,>*J,H &8:`R"H\ & $J*JV,< &

$`*0,H>Z, BD,*:@0,>4b 4>L@D<"P4` @

BJ$:48"P4bN, &ZBJF8 8@H@DZN 4>4P44DJ,HFb
F,8D,H"D4"H"<4, & H@< R4F:, @$
4FF:,*@&">4bN, 8@H@DZ, $J*JH BD@&@*4H\Fb
8@>FJ:\H">H"<4, ... [4] $@:,, R,H8@
@BD,*,:bH\ & >4N 8DJ( BD,*B@:"(",<ZN

B@:\2@&"H,:,6 BJ$:48"P46 ?D(">42"P44

?$X,*4>,>>ZN ="P46, 8"8 B,D4@*4R,F84N,
H"8 4 >,B,D4@*4R,F84N. 7@<4H,H H"80, &>@&\
B@*H&,D0*",H F&@, <>,>4,, 42:@0,>>@, &
BJ>8H, 76 ,(@ B,D&@(@ *@8:"*" @
BD,*:"(",<@< $`*0,H, B@ BD@(D"<<"< >"

*&JN(@*4R>Z6 B,D4@* 1996-1997(@*@& [A/50/7
4 Corr.1], @ H@<, RH@ E,8D,H"D4"HJ
>,@$N@*4<@ BD,*FH"&4H\ F@@H&,HFH&J`V4<

<,0BD"&4H,:\FH&,>>Z< @D(">"<

4>L@D<"P4` @ H4D"0,, &4*, 4 FH@4<@FH4
8"0*@6 BJ$:48"P44, @ H@<, >" 8"8J`
"J*4H@D4` @>" D"FFR4H">", @ B:">4DJ,<@6
*"H, ,, &ZBJF8", *"H, B,D&@>"R":\>@(@
2"BD@F" >" 8"0*J` BJ$:48"P4`, @ H@<, @H
8@(@ B@FHJB4: 2"BD@F >" *">>J` BJ$:48"P4`

4 8@(*" 4 8,< BD@&@*4:Fb ,, B@F:,*>46

@$2@D (BJ>8H V.7).

3>L@D<"P4b @ BD@(D"<<, BJ$:48"P46

+]7 >" 1998-1999(@*Z $Z:" >"BD"&:,>"
F@@H&,HFH&J`V4< <,0BD"&4H,:\FH&,>>Z<

@D(">"<. E,8D,H"D4"H & *@8J<,>H, @$
@FJV,FH&:,>44 D,L@D<Z +]7

(E/ECE/1361/Add.1)BD,*FH"&4:
4>L@D<"P4` @ BD,*:"(",<@6 BD@(D"<<,

BJ$:48"P46 B@ 8"0*@<J >"BD"&:,>4`

*,bH,:\>@FH4 7@<4FF44. % *@8J<,>H,
F@*,D0":4F\ F&,*,>4b @ P,:,&@6

"J*4H@D44, *"H, &ZBJF8", *"H, 2"BD@F" 4 @
H@<, @H 8@(@ @> B@FHJB4:, *"H, BD@&,*,>4b
@$2@D" 4 @ H@<, 8,< @> BD@&@*4:Fb, "
H"80, @ BD4<,D>@6 FH@4<@FH4.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@<4H,H BD4&:,8",H &>4<">4, 8 F&@4<
8@<<,>H"D4b< 4 2"<,R">4b< & BJ>8H, 83
(:"&Z I, " H"80, B@*R,D84&",H, RH@ &
$J*JV,< & $`*0,H>ZN BD,*:@0,>4bN
B@HD,$>@FH4 & 8@>FJ:\H">H"N *@:0>Z
L@D<J:4D@&"H\Fb & F@@H&,HFH&44 F H"84<4
DJ8@&@*bV4<4 BD4>P4B"<4, 8@H@DZ,
',>,D":\>"b !FF"<$:,b, &@2<@0>@, B@0,:",H
JFH">@&4H\ B@ 4H@("< D"FF<@HD,>4b ,`
*@8:"*" ',>,D":\>@(@ F,8D,H"Db @
&F,@$X,<:`V4N DJ8@&@*bV4N BD4>P4B"N &
@H>@T,>44 8@>FJ:\H">H@&, 8@H@DZ6 $J*,H
BD,*FH"&:,> & F@@H&,HFH&44 F BJ>8H@< 4
D"2*,:" VI D,2@:`P44 51/226!FF"<$:,4 @H
3 "BD,:b 1997(@*" (BJ>8H V.8).

+]7 FHD,<4HFb @H$4D"H\ 8@>FJ:\H">H@& >"
8@>8JDF>@6 @F>@&,, J*,:bb *@:0>@,
&>4<">4, (,@(D"L4R,F8@6
F$":">F4D@&">>@FH4 4 BD,F:,*Jb P,:\
@$,FB,R,>4b HD">FB"D,>H>@FH4 4
@$X,8H4&>@FH4 & BD@P,FF, @H$@D".

7@>FJ:\H"H4&>Z6 8@<4H,H D,8@<,>*J,H
2>"R4H,:\>@ J:JRT4H\ @B4F">4,
<,D@BD4bH46 & @$:"FH4 <,0*J>"D@*>@(@
F@HDJ*>4R,FH&" 4 <,0JRD,0*,>R,F8@6
8@@D*4>"P44 4 F&b24, F H,< RH@$Z
(@FJ*"DFH&"-R:,>Z 4<,:4 R,H8@,
BD,*FH"&:,>4, @ H@<, 8"8 ^H4 <,D@BD4bH4b
F@@H>@FbHFb F *DJ(4<4, B@**"`V4<4Fb
8@:4R,FH&,>>@6 @P,>8, 4/4:4 @BD,*,:,>4`
JH&,D0*,>>Z<4 <,D@BD4bH4b<4 4
FB@F@$FH&J`H 4N D,":42"P44 (BJ>8H V.10).

%F,< DJ8@&@*4H,:b< BD@(D"<< $Z:@
BD,*:@0,>@ $@:,, B@*D@$>@ @B4FZ&"H\
@FJV,FH&:b,<Z, 4<4 <,D@BD4bH4b &
@$:"FH4 <,0*J>"D@*>@(@ F@HDJ*>4R,FH&" 4
<,0JRD,0*,>R,F8@6 8@@D*4>"P44 4 F&b24.
A@:JR,>>"b 4>L@D<"P4b $Z:" &8:`R,>" &
BD,*:"(",<Z6 $`*0,H B@ BD@(D"<<"< >"
2000-2001(@*Z F P,:\` *"H\ $@:,, R,H8@,
BD,*FH"&:,>4, @ &8:"*, ^H4N <,D@BD4bH46
& *,bH,:\>@FH\ B@ 8"0*@6 B@*BD@(D"<<,.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z6 8@<4H,H @H<,R",H, RH@ &
$`*0,H>ZN BD,*:@0,>4bN B@ ]E7!G?, +]7
4 ]79!7 @HD"0,> H@H 4:4 4>@6 D@FH
F<,H>ZN D"FN@*@& >" B@,2*84. 7@<4H,H
FFZ:",HFb & ^H@6 F&b24 >" D">,, F*,:">>Z,
4< 2"<,R">4b @ H@<, RH@ & JF:@&4bN
&>,*D,>4b H,N>4R,F84N >@&T,FH& 4
*@FHJB>@FH4 4>L@D<"P44 & *4":@(@&@<
D,04<, D"FN@*Z B@ ^H@6 FH"H\, <@0>@ $Z:@
$Z & Db*, F:JR",& 2>"R4H,:\>@ F@8D"H4H\.
7@<4H,H &>@&\ B@*H&,D0*",H F&@` B@24P4`
B@ ^H@<J &@BD@FJ 4 BD@F4H BD4>bH\
*@B@:>4H,:\>Z, <,DZ B@ F@8D"V,>4`
D"FN@*@& >" B@,2*84 & $J*JV4N $`*0,H"N
]E7!G?, +]7 4 ]79!7 (BJ>8H V.11).

AD4 B@*(@H@&8, >Z>,T>,(@ $`*0,H"
BD4:"(":4F\ JF4:4b F P,:\` HV"H,:\>@
BD@">":424D@&"H\ B@HD,$>@FH4 & FD,*FH&"N
B@ FH"H\, «A@,2*84» 4 @$,FB,R4H\ 4N
F@ND">,>4, >" JD@&>, 1998-1999(@*@&.
E@8D"V,>4, D"FN@*@& $Z:@ F@RH,>@
>,&@2<@0>Z< B@ F:,*J`V4< BD4R4>"<:
a) N@Hb $:"(@*"Db H"84< H,N>4R,F84<
>@&T,FH&"<, 8"8 BD@&,*,>4, H,:,- 4
&4*,@8@>L,D,>P46, +]7 F<@(:" @H8"2"H\Fb
@H >,8@H@DZN B@,2*@8, R4F:@ H"84N F:JR",&
*@&@:\>@ @(D">4R,>>@. C"$@H" +]7 HD,$J,H
B@**,D0">4b 8@>H"8H@& F ,, B"DH>,D"<4 &
(@FJ*"DFH&"N %@FH@R>@6 +&D@BZ 4
O,>HD":\>@6 !244, (*, >, &F,(*" 4<,`HFb
F@&D,<,>>Z, FD,*FH&" F&b24. A@^H@<J
B@,2*84 & ^H@H D,(4@>, 8@H@DZ, F@BDb0,>Z
F@ 2>"R4H,:\>Z<4 D"FN@*"<4, >,42$,0>Z;
b) 8D@<, H@(@, Hb0,:@, ^8@>@<4R,F8@,
B@:@0,>4, Db*" FHD"> & D,(4@>, E=' &@
<>@(4N F:JR"bN >, B@2&@:b,H (D"0*">"<
^H4N FHD"> F@&,DT"H\ B@,2*84 & /,>,&J
*:b 8@>FJ:\H"P46, RH@ @$JF:@&:4&",H
>,@$N@*4<@FH\ B@,2*@8 & ^H4 FHD">Z
B,DF@>":" +]7.

7@>FJ:\H"H4&>Z6 8@<4H,H D,8@<,>*J,H $@:,,
R,H8@ @BD,*,:bH\ @$b2">>@FH4 4 LJ>8P44
'DJBBZ [>,*"&>@ F@2*">>@6
7@@D*4>"P4@>>@6 (DJBBZ B@ @B,D"H4&>@6
*,bH,:\>@FH4], 8@H@DZ, 42:@0,>Z &
BD,*:"(",<@< $`*0,H, B@ BD@(D"<<"<, 4
BD4>bH\ <,DZ B@ @$,FB,R,>4` H@(@, RH@$Z
*,bH,:\>@FH\ 'DJBBZ >, *J$:4D@&":"
*,bH,:\>@FH\ *DJ(4N @D(">42"P4@>>ZN
B@*D"2*,:,>46 +]7 (BJ>8H V.54).

% BD,*:"(",<@< $`*0,H, B@ BD@(D"<<"<
>" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&
*,bH,:\>@FH4 7@@D*4>"P4@>>@6 (DJBBZ
$Z:@ J*,:,>@ @F@$@, &>4<">4,. KJ>8P44
'DJBBZ BD,*JF<"HD4&"`H @8"2">4,
@B,D"H4&>@6 B@<@V4 4 BD4>bH4, <,D B@
J*@&:,H&@D,>4` $,2@H:"("H,:\>ZN
B@HD,$>@FH,6 FHD"> F B,D,N@*>@6
^8@>@<48@6, RH@ >, *J$:4DJ,H D,(J:bD>@6
*,bH,:\>@FH4 @H*,:@& +]7, 8@H@D"b
B:">4DJ,HFb 2"D">,,. % 8DJ( &,*,>4b
7@@D*4>"P4@>>@6 (DJBBZ H"80, &N@*bH
8@@D*4>"P4b @B,D"H4&>@6 *,bH,:\>@FH4,
@BD,*,:,>4, B@HD,$>@FH,6 (DJBB FHD"> F
B,D,N@*>@6 ^8@>@<48@6 & H,N>4R,F8@6
B@<@V4, B@*(@H@&8" @$2@D>ZN *@8:"*@& B@
^H@6 H,<"H48, 4 F@*,6FH&4, &8:"*J +]7 &
D,(4@>":\>Z, 4 >"P4@>":\>Z,
<,D@BD4bH4b L@>*@& 4 BD@(D"<<
?D(">42"P44 ?$X,*4>,>>ZN ="P46.
'DJBB" b&:b,HFb ,*4>FH&,>>Z<
@D(">42"P4@>>Z< B@*D"2*,:,>4,< &
E,8D,H"D4"H,, 2">4<"`V4<Fb ^H@6
*,bH,:\>@FH\`.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z6 8@<4H,H & @H&,H >" ,(@
2"BD@F $Z: 4>L@D<4D@&"> @ H@<, RH@
8@:4R,FH&@ B,D4@*4R,F84N 42*">46 +]7 &
H,R,>4, *&JN(@*4R>@(@ B,D4@*"
1998-1999(@*@& F@8D"H4HFb F@ 101 -
>Z>,T>46 JD@&,>\ - *@ 80.% ^H@6 F&b24
7@<4H,H BD@F4H +]7 F@8D"H4H\ <"FTH"$Z
4FB@:\2@&">4b &>,T>4N B@*Db*R48@& *:b
&ZBJF8" F&@4N 42*">46 BJH,< @$,FB,R,>4b
<"8F4<":\>@(@ 4FB@:\2@&">4b &>JHD,>>4N
42*"H,:\F84N FD,*FH& (BJ>8H V.57).

+]7 BD4>b:" <,DZ & P,:bN F@8D"V,>4b
2"HD"H >" &ZBJF8 ,, BJ$:48"P46 &>,T>4<4
B@*Db*R48"<4, F H,< RH@$Z @(D">4R4H\
D"FN@*Z, BD,0*, &F,(@ >" :"<4>4D@&">4,.
?$:@084 BJ$:48"P46, 8@H@DZ, D">\T,
BD@42&@*4:4F\ B@*Db*R48"<4, F,6R"F R"FH@
BD@42&@*bHFb F@$FH&,>>Z<4 F4:"<4.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

+&D@B,6F8"b+&D@B,6F8"b ^8@>@<4R,F8"b^8@>@<4R,F8"b 8@<4FF4b8@<4FF4b

AD,*:"(",<Z,AD,*:"(",<Z, @D(">42"P4@>>"b@D(">42"P4@>>"b FHDJ8HJD"FHDJ8HJD" 44 D"FBD,*,:,>4,D"FBD,*,:,>4,
*@:0>@FH,6*@:0>@FH,6 >">" *&JN(@*4R>Z6*&JN(@*4R>Z6 B,D4@*B,D4@* 2000-2001(@*@&(@*@&

7">P,:bD4b 3FB@:>4H,:\>@(@
F,8D,H"Db

C#: 1 1'E

!*<4>4FHD"H4&>@,
DJ8@&@*FH&@ 4
JBD"&:,>4,

C#:
1 )-2
2 )-1
1 E-4
1 E-2

1 ?? (%C)
3 ?? (AC)

!*<4>4FHD"H4&>@,
4 8@>L,D,>P4@>>@,
@$F:J04&">4,

C#: %#:
1 E-5 2?? (AC)
1 E-4
2 E-3
2 E-2
1 ?? (%C)
7 ?? (AC)

3>L@D<"P4@>>"b (DJBB"

C#:
1 E-4

1 ?? (AC)

7@@D*4>"P4@>>"b (DJBB"
B@ @B,D"H4&>@6
*,bH,:\>@FH4

C#:
1 )-1
1 E-3

1 ?? (AC)

EH"H4FH4R,F846
@H*,:

C#:
1 )-1
3 E-5
5 E-4
4 E-3
5 E-2

2 ?? (%C)
16?? (AC)

GD">FB@DH>Z6
@H*,:

C#:
1 )-1
4 E-5
4 E-4
6 E-3
3 E-2

1 ?? (%C)
13?? (AC)

?H*,: D"2&4H4b
H@D(@&:4,

BD@<ZT:,>>@FH4
4 BD,*BD4>4<"-

H,:\FH&"

C#: %#:
1 )-1 1 E-5
4 E-5
6 E-4
6 E-3
4 E-2
1 ?? (%C)
12?? (AC)

?H*,:
^8@>@<4R,F-
8@(@ ">":42"

C#:
1 )-1
5 E-5
3 E-4
5 E-3
1 E-2

8 ?? (AC)

?H*,: @8DJ0"`V,6
FD,*Z 4

>"F,:,>>ZN
BJ>8H@&

C#:
1 )-1
4 E-5
7 E-4
8 E-3
2 E-2

11?? (AC)

?H*,:
JFH@6R4&@(@
D"2&4H4b
^>,D(,H484

C#: %#:
1 )-1 1 E-5
1 E-5 1 E-4/3
3 E-4
1 E-3
3 ?? (AC)
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,
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C"2*,:C"2*,: 19
]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, &&
9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,
(AD@(D"<<" 17 FD,*>,FD@R>@(@ B:">"
>" B,D4@* 1998-2001(@*@&)

?$V46?$V46 @$2@D@$2@D

19.1 1" @FJV,FH&:,>4, BD@(D"<<Z 17 FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@& F

&>,F,>>Z<4 & >,(@ 42<,>,>4b<4 (A/53/6/Rev.1) @H&,R",H ]8@>@<4R,F8"b 8@<4FF4b *:b

9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>" (]79!7).

19.2 7DJ( &,*,>4b 7@<4FF44 $Z: JH&,D0*,> ]8@>@<4R,F84< 4 E@P4":\>Z< E@&,H@< & ,(@

D,2@:`P44 106 (VI) 4 B@F:,*J`V4N B@BD"&8"N. % D"<8"N ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
" H"80, & 8"R,FH&, @*>@6 42 <,0BD"&4H,:\FH&,>>ZN @D(">42"P46, 8@H@DZ, @$F:J04&"`H
D,(4@> 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>", ]79!7 D,T",H 8@>8D,H>J` 2"*"RJ.

19.3 % BD@(D"<<, D"$@HZ >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& BD,0*, &F,(@ @HD"0,>" H" D@:\,
8@H@DJ`, B@ <>,>4` BD"&4H,:\FH& (@FJ*"DFH&-R:,>@&, *@:0>" 4(D"H\ ]79!7. =40,
42:"("`HFb BD,*:@0,>4b, 8@H@DZ, >"BD"&:,>Z >" H@, RH@$Z JH@R>4H\ 4>FH4HJP4@>":\>Z,
@F@$,>>@FH4 ]79!7 8"8 ,*4>FH&,>>@(@ D,(4@>":\>@(@ JRD,0*,>4b, BD4<,>b`V,(@

F4FH,<"H424D@&">>Z6 B@*N@* 8 D"FF<@HD,>4` &@BD@F@& D"2&4H4b 9"H4>F8@6 !<,D484 4

7"D4$F8@(@ $"FF,6>" F D,(4@>":\>@6 H@R84 2D,>4b BJH,< F@R,H">4b ">":4H4R,F8@6 D"$@HZ

F @B,D"H4&>@6 *,bH,:\>@FH\` & @$:"FHbN FB,P4":424D@&">>@6 4>L@D<"P44, 8@>FJ:\H"H4&>ZN
JF:J(, B@*(@H@&84 8"*D@& 4 @8"2">4b B@**,D084 D,(4@>":\>@<J 4 <,0*J>"D@*>@<J

F@HDJ*>4R,FH&J.

19.4 % @F>@&, BD,*:"(",<@6 BD@(D"<<Z D"$@HZ >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& :,0"H HD4
&"0>ZN F@@$D"0,>4b: &@-B,D&ZN, B@:@0,>4, & D,(4@>, 4 H@, 8"8 @>@ 42<,>4:@F\ & H,R,>4,
&H@D@6 B@:@&4>Z 90-N (@*@&, & J&b28, F BD4@D4H,H"<4 D,(4@>":\>@(@ D"2&4H4b, 8@H@DZ,
@$JF:@&:,>Z F:@04&T4<4Fb @$FH@bH,:\FH&"<4; &@-&H@DZN, &@2>48"`V4, >" <,0*J>"D@*>@<
JD@&>, &@BD@FZ, 8@H@DZ, 2"HD"(4&"`H *">>Z6 D,(4@> 4 8@H@DZ, HD,$J`H @H FHD"> 9"H4>F8@6
!<,D484 4 7"D4$F8@(@ $"FF,6>" BD4:@0,>4b @BD,*,:,>>ZN JF4:46 8 H@<J, RH@$Z

"*"BH4D@&"H\Fb 8 BD,@$:"*"`V4< JF:@&4b<; 4 &-HD,H\4N,<>@0,FH&@ @$JF:@&:,>>ZN D,L@D<@6
?D(">42"P44 ?$X,*4>,>>ZN ="P46 >"FJV>ZN B@HD,$>@FH,6, 8@H@DZ, *,:"`H >,@$N@*4<Z<
BD4<,>,>4, $@:,, 42$4D"H,:\>@(@ B@*N@*" 8 B@*(@H@&8, BD@(D"<<Z D"$@HZ.

19.5 % ^H@< 8@>H,8FH, & D,(4@>, @$@FHDb,HFb Db* HD,&@0>ZN FHDJ8HJD>ZN BD@$:,<. %@2<@0>@,
>"4$@:,, b&>@6 42 >4N b&:b,HFb @R,&4*>"b >,FB@F@$>@FH\ ^8@>@<484 FHD"> D,(4@>" F@2*"H\

*@FH"H@R>@, 8@:4R,FH&@ D"$@R4N <,FH *:b HDJ*@JFHD@6FH&" &F,(@ ^8@>@<4R,F84 "8H4&>@(@

>"F,:,>4b. E:@04&T"bFb F4HJ"P4b &:4b,H H"80, >" JD@&,>\ >4V,HZ 4 >" &@2<@0>@FH4

F<b(R,>4b ,, B@F:,*FH&46, B@F8@:\8J @H8DZH"b $,2D"$@H4P" 4 >,B@:>"b 2">bH@FH\ b&:b`HFb
(:"&>Z<4 BD4R4>"<4 >4V,HZ & D,(4@>,.

19.6 ]H@ FH"&4H T4D@846 8DJ( &@BD@F@&, &8:`R"b &@BD@FZ: a) 4FB@:\2@&">4b H,N>4R,F84N

*@FH40,>46 >" BD@42&@*FH&,>>ZN BD,*BD4bH4bN, @F@$,>>@ & <,:84N 4 FD,*>4N L4D<"N;
b) D"2D"$@H84 ^8@:@(4R,F84 $,2@B"F>ZN H,N>@:@(46 *:b @F&@,>4b BD4D@*>ZN D,FJDF@&

D,(4@>"; c) @$,FB,R,>4b D@FH" &>JHD,>>,(@ >"8@B:,>4b 4 FB@F@$Z 4>&,FH4D@&">4b ^H4N

FD,*FH& & BD@42&@*FH&@; d) F@2*">4b 4>FH4HJP4@>":\>ZN JF:@&46, $:"(@BD4bHFH&J`V4N
4>&,FH4P4b<, ^8@>@<4R,F8@<J D@FHJ 4 >"*:,0"V,<J JBD"&:,>4`; e) 4>&,FH4P46 & D"2&4H4,
:`*F84N D,FJDF@& & P,:bN <@*,D>42"P44 F4FH,< BD@F&,V,>4b 4 2*D"&@@ND">,>4b; f) @8"2">4b
B@**,D084 F:@b< >"F,:,>4b F >4284< JD@&>,< *@N@*@& 2" FR,H (@FJ*"DFH&,>>ZN "FF4(>@&">46

4 B@FD,*FH&@< D"FT4D,>4b JR"FH4b @$V,FH&,>>@FH4 & BD@P,FF"N BD4>bH4b D,T,>46; 4
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

g) J8D,B:,>4b 4>FH4HJP4@>":\>ZN @F>@& B@:4H4R,F84N F4FH,<, $"24DJ`V4NFb >" BD4>P4B"N
B:`D":42<" 4 JR"FH4b. ]H4 &@BD@FZ, & F&@` @R,D,*\, F&b2">Z F H,@D,H4R,F84<4 4

BD"8H4R,F84<4 &@BD@F"<4, 8@H@DZ, >,@$N@*4<@ JR4HZ&"H\ & BD@(D"<<, D"$@HZ 7@<4FF44.

19.7 ?*>@6 42 BD@$:,<, 8@H@D"b 2"F:J04&",H @F@$@(@ &>4<">4b B@ BD4R4>, D@FH" ,, 2>"R,>4b &
D,(4@>,, b&:b,HFb @$,FB,R,>4, F@P4":\>@(@ D"&,>FH&". % BD,*FH@bV46 *&JN(@*4R>Z6 B,D4@*
]79!7 $J*,H J8D,B:bH\ BD@P,FF >":"04&">4b F&b2,6 <,0*J H,<4, 8H@ @BD,*,:b,H

^8@>@<4R,F8J` 4 F@P4":\>J` B@:4H48J & D,(4@>,, & P,:bN &>,F,>4b FJV,FH&,>>@(@ &8:"*"
& D"FBD@FHD">,>4, 8@<B:,8F>@(@ B@*N@*" 8 @$,FB,R,>4` F@P4":\>@(@ D"&,>FH&".]H@ @2>"R",H
>, F&,*,>4, F@P4":\>@(@ D"&,>FH&" 8 &@BD@F"<, F&b2">>Z< F >4V,H@6, " D"FF<@HD,>4, ,(@ >"
<>@(@"FB,8H>@<L@>,, 8@H@DZ6 F:"(",HFb 42 ^8@>@<4R,F84N D,L@D<,L"8H@D@& D"FBD,*,:,>4b
4 F@P4":\>@6 4>H,(D"P44, 2">bH@FH4, 2"D"$@H>@6 B:"HZ 4 BD@42&@*4H,:\>@FH4 4 $@:,,

T4D@84N &@BD@F@& F@P4":\>ZN D,L@D<.7@>,R>"b P,:\ F@FH@4H & F@*,6FH&44 B@>4<">4` H@(@,
RH@ D,T,>4, 2"*"R F@P4":\>@(@ D"2&4H4b HD,$J,H B@*N@*", 8@H@DZ6 @$X,*4>b,H & F,$, &@BD@FZ
^8@>@<4R,F8@6 4 F@P4":\>@6 B@:4H484 4 BD,*B@:"(",H &2"4<@*@B@:>b,<@FH\ & @$,4N

@$:"FHbN. 7D@<, H@(@, $J*JH BD,*BD4>4<"H\Fb JF4:4b B@ @8"2">4` >,@$N@*4<@6 B@**,D084
FHD">"< D,(4@>" & F&b24 F @FJV,FH&:,>4,< D,T,>46 %F,<4D>@6 &FHD,R4 >" &ZFT,< JD@&>,

& 4>H,D,F"N F@P4":\>@(@ D"2&4H4b. 3 >"8@>,P, BD,*B@:"(",HFb, RH@ F@P4":\>@, D"&,>FH&@
FH">,H @F>@&>Z< BD,*<,H@< @$FJ0*,>4b FD,*4 (@FJ*"DFH&-R:,>@& >" *&"*P"H\ &@F\<@6 F,FF44
7@<4FF44, 8@H@D"b *@:0>" F@FH@bH\Fb & ;,8F48, & 2000(@*J.

19.8 +V, @*4> 8@<B:,8F &@BD@F@&, 8@H@DZ, >,42<,>>@ @8"2Z&"`H F,D\,2>@, &:4b>4, >" BD@(D"<<J
D"$@HZ ]79!7, 8"F",HFb (:@$":\>ZN H,>*,>P46 4 4N &@2<@0>ZN B@F:,*FH&46 *:b D"2&4H4b
9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>". AD,*B@:"(",HFb, RH@ H,>*,>P4b 8 JF4:,>4`
4>H,D>"P4@>":42"P44 $J*,H BD@*@:0"H\Fb, B@ 8D"6>,6 <,D, & @H>@T,>44 B@H@8" H@&"D@&,
$@:\T4>FH&" JF:J(, 4>L@D<"P44 4 L4>">F@&. %<,FH, F H,< *@FHJB 8 H,N>@:@(4b< >, $J*,H
>@F4H\ >,@(D">4R,>>Z6 N"D"8H,D.="BD@H4&,<,0*J>"D@*>Z6 N"D"8H,D BD4@$D,H",H H,>*,>P4b
8 JF4:,>4` @ND">Z BD"& BD@<ZT:,>>@6 F@$FH&,>>@FH4.7D@<, H@(@, <":@&,D@bH>@, RH@ $J*JH
@F:"$:,>Z @(D">4R,>4b & @H>@T,>44 B,D,<,V,>4b HDJ*@&ZN D,FJDF@& 42 @*>@6 FHD">Z &

*DJ(J`; <,0*J>"D@*>"b <4(D"P4b, B@ FJH4 *,:", <@0,H FH"H\ @*>4< 42 @F>@&>ZN 4FH@R>48@&
8@>L:48H" <,0*J D"2&4HZ<4 4 D"2&4&"`V4<4Fb FHD">"<4. % F&b24 F ^H4< ]79!7 $J*,H 4
&BD,*\ BD4*"&"H\ &"0>@, 2>"R,>4, F@&<,FH>Z< JF4:4b< F@ FHD">"<4 9"H4>F8@6 !<,D484 4

7"D4$F8@(@ $"FF,6>" & P,:bN 4FB@:\2@&">4b &@2<@0>@FH,6, &@2>48"`V4N $:"(@*"Db

4>H,D>"P4@>":42"P44, 4 F<b(R,>4b ,, :`$ZN &@2<@0>ZN >,("H4&>ZN B@F:,*FH&46.

19.9 EJ*b B@ F"<Z< B@F:,*>4< 42<,>,>4b< & ^8@>@<4R,F8@6 4 F@P4":\>@6 B@&,FH8, *>b D,(4@>"

& 8@>P, 90-N (@*@&, ,V, @*4> 8@<B:,8F &@BD@F@&, 8@H@DZ< & BD,*:"(",<@< $`*0,H, B@

BD@(D"<<"< BD4*",HFb &"0>,6T,, 2>"R,>4,, F@FH"&:b`H D,L@D<" <,0*J>"D@*>ZN

L4>">F@&ZN JRD,0*,>46 4 >@D<"H4&>@6 $"2Z *:b L4>">F@&ZN FJ$X,8H@& & P,:bN @$,FB,R,>4b

FH"$4:\>@FH4 >" <4D@&ZN L4>">F@&ZN DZ>8"N 4 BD@H4&@*,6FH&4b P48:4R,F84< H,>*,>P4b<;
B@F:,*J`V4, <,DZ & F&b24 F $ZFHD@ 42<,>b`V4<Fb N"D"8H,D@< &2"4<@*,6FH&4b <,0*J

D,(4@>@< 4 *DJ(4<4 D,(4@>":\>Z<4 @$X,*4>,>4b<4, @F@$,>>@ F +&D@B,6F84< F@`2@< F

JR,H@< &&,*,>4b ,*4>@6 *,>,0>@6 ,*4>4PZ, RH@ RD,&"H@ @(D@<>Z<4 B@F:,*FH&4b<4 *:b
<,0*J>"D@*>@6 H@D(@&:4, L4>">F@& 4 &@@$V, *:b F&b2,6 D,(4@>" 9"H4>F8@6 !<,D484 4
7"D4$F8@(@ $"FF,6>" F <4D@&@6 ^8@>@<48@6; D"2&4H4, B,D,(@&@D>@(@ BD@P,FF", &,*JV,, 8
4>H,(D"P44 & D"<8"N B@:JT"D4b & F&b24 F F@2*">4,< 2@>Z F&@$@*>@6 H@D(@&:4 & !<,D48, 8

2005(@*J; F@*,6FH&4, JR,HJ (,>*,D>@6 BD@$:,<"H484 & @F>@&>ZN @$:"FHbN ^8@>@<4R,F8@6,
F@P4":\>@6, B@:4H4R,F8@6 4 8J:\HJD>@6 *,bH,:\>@FH4 & D,(4@>,; 4, >"8@>,P, BD,*@FH"&:,>4,
JF:J( & F&b24 F F@P4":\>@-^8@>@<4R,F8@6 @P,>8@6 B@F:,*FH&46 FH4N46>ZN $,*FH&46 &

B@FHD"*"&T4N FHD">"N.

19.10 % BD,*:"(",<@< $`*0,H, B@ BD@(D"<<"< @HD"0,>" HV"H,:\>@ BD@*J<">>"b BD@(D"<<"

D"$@HZ, F@FH"&:,>>"b B@F:, >"*:,0"V4N 8@>FJ:\H"P46 F BD"&4H,:\FH&"<4 (@FJ*"DFH&-R:,>@&
& N@*, *&"*P"H\ F,*\<@6 F,FF44 7@<4FF44, F@FH@b&T,6Fb & !DJ$, (<"6 1998(@*"), 4
B@*&,D(T,6Fb 2"H,< &>4<"H,:\>@<J D"FF<@HD,>4` F &Z*,:,>4,< BD4@D4H,H@& >" R,H&,DH@<
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

2"F,*">44 FB,P4":\>@6 D"$@R,6 (DJBBZ, JRD,0*,>>@6 &@ 4FB@:>,>4, D,2@:`P44 553 (XXVI),
8@H@D@, $Z:@ F@2&">@ & E">H\b(@ & @8Hb$D, 1998(@*". % >,< H"80, >"T,: @HD"0,>4,

42$4D"H,:\>Z6 B@*N@*, & D,2J:\H"H, R,(@ @F>@&>@, &>4<">4, J*,:b,HFb H,< <,D@BD4bH4b<,
& @H>@T,>44 8@H@DZN ]79!7 @$:"*",H b&>Z<4 FD"&>4H,:\>Z<4 BD,4<JV,FH&"<4 F H@R84

2D,>4b @H*"R4 *:b &N@*bV4N & ,, F@FH"& FHD">.7D@<, H@(@, & >,(@ 2":@0,>" P,:\ <"8F4<":\>@
^LL,8H4&>@ F H@R84 2D,>4b @FJV,FH&:,>4b F@@H&,HFH&J`V4N <,D@BD4bH46 4FB@:\2@&"H\

@04*",<Z6 @$X,< &Z*,:b,<ZN D,FJDF@&.AD,*:"(",<Z6 $`*0,H F@@$D"2J,HFb H"80, F @$V,6
>"BD"&:,>>@FH\` JF4:46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ^8@>@<4R,F8@6 4 F@P4":\>@6

@$:"FHbN.

19.11 3 >"8@>,P, BD,*:"(",<Z6 $`*0,H b&:b,HFb R"FH\` $@:,, *@:(@FD@R>@6 4>FH4HJP4@>":\>@6
FHD"H,(44, 8@H@D"b H"80, FH":" BD,*<,H@< 8@>FJ:\H"P46 <,0*J F,8D,H"D4"H@< 4

BD"&4H,:\FH&"<4 (@FJ*"DFH&-R:,>@&. ]H@ @2>"R",H, RH@ BD,*:"(",<Z6 $`*0,H F@@H&,HFH&J,H
FD,*>,FD@R>@<J B:">J >" B,D4@* 1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4, 8@H@DZ6
&8:`R",H & F,$b >@&J` B@*BD@(D"<<J 17.12 «IR,H (,>*,D>@6 BD@$:,<"H484 & BD@P,FF,

D,(4@>":\>@(@ D"2&4H4b».% 2>"R4H,:\>@6 FH,B,>4 >@&"b B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb
2" FR,H &>JHD,>>,(@ B,D,D"FBD,*,:,>4b D,FJDF@& & D"<8"N ]79!7.

19.12 QH@ 8"F",HFb @D(">42"P4@>>ZN 4 JBD"&:,>R,F84N &@BD@F@&, H@ & H,R,>4, BD,*FH@bV,(@
*&JN(@*4R>@(@ B,D4@*" B@-BD,0>,<J &,F\<" *4>"<4R>@ $J*,H BD@N@*4H\ BD@P,FF FHDJ8HJD>@6
B,D,FHD@684 & ]79!7 F P,:\` F@2*">4b JBD@V,>>@6 @D(">42"P4@>>@6 FHDJ8HJDZ 4 JF4:,>4b

@H&,HFH&,>>@FH4 4 B@*@HR,H>@FH4 @D(">42"P4@>>ZN B@*D"2*,:,>46 4 @H*,:\>ZN F@HDJ*>48@&.
7 R4F:J N"D"8H,D>ZN @F@$,>>@FH,6 H"8@6 FHDJ8HJD>@6 B,D,FHD@684, @HD"0,>>ZN & >Z>,T>,<
BD,*:@0,>44 B@ $`*0,HJ, @H>@FbHFb B@:>"b 4>H,(D"P4b 9"H4>@"<,D48">F8@(@ 4 8"D4$F8@(@
*,<@(D"L4R,F8@(@ P,>HD" (9!)O) & @D(">42"P4@>>J` FHDJ8HJDJ ]79!7 & 8"R,FH&, ?H*,:"
>"D@*@>"F,:,>4b 4 D,@D(">42"P4b ?H*,:" B@ &@BD@F"< @8DJ0"`V,6 FD,*Z 4 D"2&4H4b & *&"

>@&ZN, <,>\T4N B@ D"2<,DJ 4 $@:,, FB,P4":424D@&">>ZN @H*,:" — ?H*,: B@ &@BD@F"<

@8DJ0"`V,6 FD,*Z 4 >"F,:,>>ZN BJ>8H@& 4 ?H*,: B@ &@BD@F"< BD4D@*>ZN D,FJDF@& 4

4>LD"FHDJ8HJD>ZN JF:J(. )DJ(4, @H*,:Z ]79!7 H"80, J8D,B4:4 F&@` &>JHD,>>``

@D(">42"P4@>>J` FHDJ8HJDJ, F H,< RH@$Z F@FD,*@H@R4H\ F&@` @F>@&>J` *,bH,:\>@FH\ >"

>"BD"&:,>4bN, (*, 4<,`HFb $@:,, R,H8@ @BD,*,:,>>Z, FD"&>4H,:\>Z, BD,4<JV,FH&". % P,:@<
F,8D,H"D4"H ]79!7 >"<,D,&",HFb 4 &BD,*\ BD4:"("H\ 2>"R4H,:\>Z, JF4:4b 8 L@D<4D@&">4`

$@:,, ^LL,8H4&>@(@ 4 *,6FH&,>>@(@ F,8D,H"D4"H" BJH,< BD4>bH4b <,D B@ J<,>\T,>4`

D"FN@*@&, &&,*,>4b 0,FH8@(@ B:">4D@&">4b, @$,FB,R,>4b BD@L,FF4@>":\>@6 B@*(@H@&84 4
J:JRT,>4b (@D42@>H":\>ZN 4 &,DH48":\>ZN F&b2,6 <,0*J F@HDJ*>48"<4.

19.13 ?$V46 @$X,< D,FJDF@&, 8@H@DZ6 BD,*:"(",HFb &Z*,:4H\ >" *&JN(@*4R>Z6 B,D4@*

2000-2001(@*@& 42 D,(J:bD>@(@ $`*0,H", F@FH"&:b,H 83 073 200*@::. ES!, RH@ @HD"0",H
J&,:4R,>4, B@ H,8JV4< D"FP,>8"< >" 389 200*@::. ES!. ]H@ J&,:4R,>4, @$JF:@&:,>@ &
@F>@&>@< D,8:"FF4L48"P4,6 HD,N *@:0>@FH,6 F@HDJ*>48@& <,FH>@(@ D"2Db*" & *@:0>@FH4

8"H,(@D44 FB,P4":4FH@& 4 *@B@:>4H,:\>Z<4 B@HD,$>@FHb<4 B@ FH"H\, *DJ(4N D"FN@*@& >"

&D,<,>>Z6 B,DF@>":.

19.14 AD,*B@:"(",HFb, RH@ & *@B@:>,>4, 8 D,FJDF"< 42 D,(J:bD>@(@ $`*0,H" >" P,:4 BD@(D"<<Z
$J*JH &Z*,:,>Z &>,$`*0,H>Z, D,FJDFZ & D"2<,D, 16 150 600*@::. ES!. %>,$`*0,H>Z,
D,FJDFZ $J*JH 4FB@:\2@&"H\Fb *:b L4>">F4D@&">4b >,B,D4@*4R,F84N BJ$:48"P46, F@&,V">46
(DJBB ^8FB,DH@&, 8@>FJ:\H"H4&>ZN JF:J(, (DJBB@&@6 BD@L,FF4@>":\>@6 B@*(@H@&84 4 BD@,8H@&.

19.15 =40, BD4&@*4HFb BD,*B@:"(",<@, D"FBD,*,:,>4, & BD@P,>H>@< @H>@T,>44 @$V4N D,FJDF@&,
&Z*,:b,<ZN ]79!7 & *&JN(@*4R>@< B,D4@*, 2000-2001(@*@&:
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A. )4D,8H4&>Z, @D(">Z . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,4 —

B. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,4 —

C. AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,4 94,7

D. %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<< . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,8 5,3

%F,(@%F,(@ 100,0 100,0

G"$:4P" 19.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

7@<B@>,>H
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. )4D,8H4&>Z, @D(">Z 871,8 1 209,9 — — 1 209,9 97,0 1 306,9

B. CJ8@&@*FH&@ 4 JBD"&:,>4, 4 538,1 4 714,5 (116,5) (2,4) 4 598,0 317,2 4 915,2

C. AD@(D"<<" D"$@HZ 36 243,7 37 570,2 412,5 1,0 37 982,7 3 236,4 41 219,1

D. %FB@<@("H,:\>@,
@$F:J04&">4, BD@(D"<< 35 082,5 39 189,4 93,2 0,2 39 282,6 4 033,9 43 316,5

3H@(@3H@(@ 76 736,1 82 684,0 389,2 0,4 83 073,2 7 684,5 90 757,7

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

1 842,5 1 855,6 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 1 471,2

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

241,4 937,5 7@<4FF4b ,&D@B,6F84N F@@$V,FH& 1 008,0

1 128,1 1 611,3 ;,0"<,D48">F846 $">8 D"2&4H4b 679,8

1 035,6 1 548,9 AC??= 467,5

1 298,8 1 042,1 _=KA! 730,0

352,8 674,4
)DJ(4, JRD,0*,>4b ?D(">42"P44
?$X,*4>,>>ZN ="P46 875,7

847,1 1 469,0
)DJ(4, <>@(@FH@D@>>4,
@D(">42"P44 363,1

7 185,4 9 970,9
C,FJDFZ, BD,*@FH"&:b,<Z, >"
*&JFH@D@>>,6 @F>@&, 8 163,3

2 566,3 2 267,5

C"2:4R>Z, &2>@FZ & 7"D4$F8@-
:"H4>@"<,D48">F846 4>FH4HJH
^8@>@<4R,F8@(@ 4 F@P4":\>@(@
B:">4D@&">4b 2 392,0

3H@(@3H@(@ 16 498,0 21 377,2 16 150,6

%F,(@%F,(@ 1 44 2 93 234,1 104 061,2 106 908,3
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

G"$:4P" 19.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 64 382,0 65 794,1 174,7 0,2 65 968,8 6 003,7 71 972,5

AD@R4, D"FN@*Z B@ B,DF@>":J 1 085,8 1 891,8 205,9 10,8 2 097,7 222,8 2 320,5

7@>FJ:\H">HZ 4 ^8FB,DHZ 734,8 1 054,2 — — 1 054,2 120,5 1 174,7

A@,2*84 1 292,1 1 667,3 — — 1 667,3 81,3 1 748,6

IF:J(4 B@ 8@>HD"8H"< 785,9 1 661,1 — — 1 661,1 171,5 1 832,6

?$V4, @B,D"H4&>Z, D"FN@*Z 6 302,8 8 075,1 8,1 0,1 8 083,2 788,1 8 871,3

AD,*FH"&4H,:\F84, D"FN@*Z 23,1 28,6 — — 28,6 3,3 31,9

AD4>"*:,0>@FH4 4 <"H,D4":Z 1 032,8 1 151,1 37,1 3,2 1 188,2 139,7 1 327,9

;,$,:\ 4 @$@DJ*@&">4, 1 096,8 1 360,7 (36,6) (2,6) 1 324,1 153,6 1 477,7

3H@(@3H@(@ 76 736,1 82 684,0 389,2 0,4 83 073,2 7 684,5 90 757,7

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

6 732,3 6 014,2 )@:0>@FH4 5 256,6

1 219,9 1 728,3 AD@R4, D"FN@*Z B@ B,DF@>":J 1 399,0

4 393,9 7 578,9 7@>FJ:\H">HZ 4 ^8FB,DHZ 5 545,2

987,8 1 242,9 A@,2*84 889,1

992,9 1 566,5 IF:J(4 B@ 8@>HD"8H"< 532,7

251,1 323,2 ?$V4, @B,D"H4&>Z, D"FN@*Z 196,7

141,2 132,0 AD4>"*:,0>@FH4 4 <"H,D4":Z 144,0

66,4 276,7 ;,$,:\ 4 @$@DJ*@&">4, 90,9

0,0 44,1 #,2&@2<,2*>Z, FJ$F4*44 4 &2>@FZ 100,0

1 712,5 2 470,4 AD@R,, 1 996,4

3H@(@3H@(@ 16 498,0 21 377,2 16 150,6

%F,(@%F,(@ 1 44 2 93 234,1 104 061,2 106 908,3
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

G"$:4P" 19.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ]8@>@<4R,F8"b 8@<4FF4b
*:b 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

)-1 13 13 — — — — 13 13

E-5 28 28 — — 8 10 36 38

E-4/3 101 101 — — 15 8 116 109

E-2/1 34 37 — — 2 1 36 38

3H@(@3H@(@ 178 181 — — 25 19 203 200

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 312 309 — — 17 17 329 326

7"H,(@D4b B@:,&@6
F:J0$Z 1 1 — — — — 1 1

3H@(@3H@(@ 313 310 — — 17 17 330 327

%F,(@%F,(@ 491 491 — — 42 36 533 527

A. )4D,8H4&>Z,)4D,8H4&>Z, @D(">Z@D(">Z

G"$:4P" 19.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J 460,9 524,2 — — 524,2 51,5 575,7

A@,2*84 236,6 440,2 — — 440,2 21,4 461,6

IF:J(4 B@ 8@>HD"8H"< 12,3 36,4 — — 36,4 3,5 39,9

?$V4, @B,D"H4&>Z, D"FN@*Z 128,6 172,7 — — 172,7 17,0 189,7

AD,*FH"&4H,:\F84, D"FN@*Z 12,8 16,1 — — 16,1 1,6 17,7

AD4>"*:,0>@FH4 4 <"H,D4":Z 20,6 20,3 — — 20,3 2,0 22,3

3H@(@3H@(@ 871,8 1 209,9 — — 1 209,9 97,0 1 306,9

7@<4FF4b7@<4FF4b

19.16 7@<4FF4b F@FH@4H 42 41 R:,>" 4 7 "FF@P44D@&">>ZN R:,>@& 4 BD@&@*4H F&@4 F,FF44 D"2 & *&"
(@*" *:b @FJV,FH&:,>4b @$V,(@ DJ8@&@*FH&" *,bH,:\>@FH\` F,8D,H"D4"H". E *&JN(@*4R>@(@
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

B,D4@*" 1996-1997(@*@& >@&"b FHDJ8HJD" *">>@(@ @D(">" BD,*JF<"HD4&",H BD@&,*,>4, F,FF44
BD@*@:04H,:\>@FH\` <,>,, @*>@6 >,*,:4. E:,*J`VJ` F,FF4` 7@<4FF44 >"<,R,>@ BD@&,FH4
& "BD,:, 2000(@*". % F@@H&,HFH&44 F D,2@:`P4,6 553 (XXVI) ]79!7 $Z: JRD,0*,>

FB,P4":\>Z6 8@>FJ:\H"H4&>Z6 8@<4H,H BD,*FH"&4H,:,6 (@FJ*"DFH&-R:,>@&, 8@H@DZ6

B,D4@*4R,F84 BD@&@*4H F&@4 F@&,V">4b *:b F@*,6FH&4b 7@<4FF44 & @BD,*,:,>44

BD4@D4H,H>ZN @F>@&>ZN <,D@BD4bH46 & D"<8"N JH&,D0*,>>@6 BD@(D"<<Z D"$@HZ.

7@<4H,H7@<4H,H B@:>@(@B@:>@(@ F@FH"&"F@FH"&"

19.17 7@<4H,H B@:>@(@ F@FH"&" BD@&,*,H F&@, HD,N*>,&>@, B:,>"D>@, 2"F,*">4, & 2001(@*J &
=\`-5@D8, *:b *":\>,6T,(@ @$FJ0*,>4b &@BD@F@&, BD,*FH"&:b`V4N 4>H,D,F *:b 7@<4FF44.
7@<4H,H BD@&@*4H F&@4 2"F,*">4b & (@*Z, 8@(*" >, BD@&@*4HFb F,FF4b 7@<4FF44.

E@&,V">4,E@&,V">4, BD,*F,*"H,:,6BD,*F,*"H,:,6 C,(4@>":\>@6C,(4@>":\>@6 8@>L,D,>P448@>L,D,>P44 B@B@

&@&:,R,>4`&@&:,R,>4` 0,>V4>0,>V4> && BD@P,FFBD@P,FF ^8@>@<4R,F8@(@^8@>@<4R,F8@(@ 44 F@P4":\>@(@F@P4":\>@(@

D"2&4H4bD"2&4H4b && D,(4@>,D,(4@>, 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

19.18 AD,*F,*"H,:4 @FJV,FH&:b`H @$V,, DJ8@&@*FH&@ D"$@H@6 F,8D,H"D4"H" B@ &@BD@F"<,
8"F"`V4<Fb &@&:,R,>4b 0,>V4> & BD@P,FF D"2&4H4b & D,(4@>,, & F@@H&,HFH&44 F BJ>8H@< 88.2
C,(4@>":\>@(@ B:">" *,6FH&46 B@ &@&:,R,>4` 0,>V4> & BD@P,FF ^8@>@<4R,F8@(@ 4

F@P4":\>@(@ D"2&4H4b & D,(4@>, 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>", 1995-2001(@*Z.
% BD,*FH@bV46 *&JN(@*4R>Z6 B,D4@* BD,*F,*"H,:4 BD@&,*JH HD4 F@&,V">4b — @*>@ &

2000(@*J & 94<, 4 *&" & 2001(@*J F@@H&,HFH&,>>@ & #D"24:4" 4 #J^>@F-!6D,F,.

7@<4H,H7@<4H,H BD"&4H,:\FH&,>>ZNBD"&4H,:\FH&,>>ZN ^8FB,DH@&^8FB,DH@& &ZF@8@(@&ZF@8@(@ JD@&>bJD@&>b

19.19 7@<4H,H BD"&4H,:\FH&,>>ZN ^8FB,DH@& &ZF@8@(@ JD@&>b b&:b,HFb &FB@<@("H,:\>Z< @D(">@<

7@<4FF44, 8@H@DZ6 &ZB@:>b,H LJ>8P44 L@DJ<" *:b ">":42" D"2:4R>ZN "FB,8H@&

@FJV,FH&:,>4b 4 @P,>84 FHD"H,(46 & @$:"FH4 D"2&4H4b & 9"H4>F8@6 !<,D48, 4 7"D4$F8@<

$"FF,6>,. 7@<4H,H BD@&@*4H F&@4 2"F,*">4b ,0,(@*>@.

7@<4H,H7@<4H,H B@B@ D"2&4H4`D"2&4H4` 44 F@HDJ*>4R,FH&JF@HDJ*>4R,FH&J FHD">FHD"> 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

19.20 7@<4H,H B@ D"2&4H4` 4 F@HDJ*>4R,FH&J FHD"> 7"D4$F8@(@ $"FF,6>" 2">4<",HFb 8@@D*4>"P4,6

&F,N <,D@BD4bH46, F&b2">>ZN F FJ$D,(4@>":\>Z< D"2&4H4,< 4 F@HDJ*>4R,FH&@<, 4 &ZFHJB",H
& 8"R,FH&, 8@>FJ:\H"H4&>@(@ @D(">" BD4 3FB@:>4H,:\>@< F,8D,H"D, ]79!7. 7@<4H,H
BD@&@*4H F&@4 2"F,*">4b ,0,(@*>@.

7@<4H,H7@<4H,H B@B@ ^8@>@<4R,F8@<J^8@>@<4R,F8@<J F@HDJ*>4R,FH&JF@HDJ*>4R,FH&J FHD">FHD">

O,>HD":\>@6O,>HD":\>@6 !<,D484!<,D484

19.21 7@<4H,H B@ ^8@>@<4R,F8@<J F@HDJ*>4R,FH&J FHD"> O,>HD":\>@6 !<,D484 @$,FB,R4&",H

@$VJ` 8@@D*4>"P4` 4 DJ8@&@*FH&@ *,bH,:\>@FH\` F,8D,H"D4"H" B@ @FJV,FH&:,>4`

<,D@BD4bH46, >"BD"&:,>>ZN >" B@@VD,>4, 4>H,(D"P44 ^8@>@<484 FHD"> O,>HD":\>@6

!<,D484. ?> b&:b,HFb &FB@<@("H,:\>Z< @D(">@< 7@<4FF44 4 &ZFHJB",H & 8"R,FH&,

8@>FJ:\H"H4&>@(@ @D(">" BD4 3FB@:>4H,:\>@< F,8D,H"D, ]79!7. 7@<4H,H BD@&@*4H F&@4
2"F,*">4b ,0,(@*>@.

E@&,V">4,E@&,V">4, BD,*F,*"H,:,6BD,*F,*"H,:,6 C,(4@>":\>@(@C,(4@>":\>@(@ F@&,H"F@&,H" B@B@ B:">4D@&">4`B:">4D@&">4`

7"D4$F8@7"D4$F8@-:"H4>@"<,D48">F8@(@:"H4>@"<,D48">F8@(@ 4>FH4HJH"4>FH4HJH" ^8@>@<4R,F8@(@^8@>@<4R,F8@(@

44 F@P4":\>@(@F@P4":\>@(@ B:">4D@&">4bB:">4D@&">4b

19.22 E@&,V">4, BD,*F,*"H,:,6 C,(4@>":\>@(@ F@&,H" B@ B:">4D@&">4`, 8@H@D@, b&:b,HFb

<,0BD"&4H,:\FH&,>>Z<L@DJ<@<<4>4FHD@& B:">4D@&">4b *:b B@*(@H@&84 BD@(D"<<Z D"$@HZ

223



C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

7"D4$F8@-:"H4>@"<,D48">F8@(@ 4>FH4HJH" ^8@>@<4R,F8@(@ 4 F@P4":\>@(@ B:">4D@&">4b,
BD@&@*4HFb 8"0*Z, *&" (@*". E:,*J`V,,, *&"*P"H@,, F@&,V">4, F@FH@4HFb & 2000(@*J.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

19.23 E<,H>Z, "FF4(>@&">4b & D"2<,D, 524 200*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" &D,<,>>J` B@<@V\ *:b

@$F:J04&">4b 2"F,*">46 (371 700*@::. ES!) 4 &D,<,>>J` B@<@V\ @$V,(@ >"2>"R,>4b

(85 600*@::. ES!) 4 &ZB:"HJ F&,DNJD@R>ZN (66 900*@::. ES!) & F&b24 F BD@&,*,>4,<
2"F,*">46 7@<4FF44 4 ,, &FB@<@("H,:\>ZN @D(">@&.

A@,2*84A@,2*84

19.24 E<,H>Z, "FF4(>@&">4b & D"2<,D, 440 200*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" B@,2*84 F@HDJ*>48@& & F&b24 F

@$F:J04&">4,< 2"F,*">46 <,0BD"&4H,:\FH&,>>ZN @D(">@& ]79!7.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

19.25 E<,H>Z, "FF4(>@&">4b & D"2<,D, 36 400*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b @B:"HZ B,D,&@*" 4 D,*"8H4D@&">4b B@ 8@>HD"8HJ

*@8J<,>H"P44, 8@H@D"b $J*,H BD,*FH"&:,>" 7@<4FF44 >" ,, *&"*P"H\ &@F\<@6 F,FF44, 4
B,D,&@*" *@8J<,>H"P44 *:b 4FB@:\2@&">4b 7@<4H,H@< B@ D"2&4H4` 4 F@HDJ*>4R,FH&J FHD">

7"D4$F8@(@ $"FF,6>".

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

19.26 E<,H>Z, "FF4(>@&">4b & D"2<,D, 172 700*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" "D,>*J 8@>L,D,>P4@>>ZN B@<,V,>46
4 D"2:4R>@, @$F:J04&">4, 2"F,*">46 7@<4FF44 4 ,, &FB@<@("H,:\>ZN @D(">@&.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

19.27 E<,H>Z, "FF4(>@&">4b & D"2<,D, 16 100*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" BD,*FH"&4H,:\F84, >J0*Z & F&b24 F
BD@&,*,>4,< 2"F,*">46 7@<4FF44 4 ,, &FB@<@("H,:\>ZN @D(">@&.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

19.28 E<,H>Z, "FF4(>@&">4b & D"2<,D, 20 300*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b BD4@$D,H,>4b BD4>"*:,0>@FH,6 4 <"H,D4":@& & F&b24 F
BD@&,*,>4,< 2"F,*">46 7@<4FF44 4 ,, &FB@<@("H,:\>ZN @D(">@&.
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

B. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 19.5
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 4 010,7 4 036,4 (135,1) (3,3) 3 901,3 259,3 4 160,6

AD@R4, D"FN@*Z B@ B,DF@>":J — 71,3 — — 71,3 7,0 78,3

7@>FJ:\H">HZ 4 ^8FB,DHZ 107,3 26,5 14,4 54,3 40,9 4,0 44,9

A@,2*84 240,5 209,1 4,2 2,0 213,3 10,4 223,7

IF:J(4 B@ 8@>HD"8H"< 35,4 202,5 — — 202,5 19,9 222,4

?$V4, @B,D"H4&>Z, D"FN@*Z 143,5 164,5 — — 164,5 16,2 180,7

AD4>"*:,0>@FH4 4 <"H,D4":Z 0,7 4,2 — — 4,2 0,4 4,6

3H@(@3H@(@ 4 538,1 4 714,15 (116,5) (2,4) 4 598,0 317,2 4 915,2

G"$:4P" 19.6
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

CJ8@&@*FH&@ 4 JBD"&:,>4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

)-1 2 2 — — — — 2 2

E-5 3 2 — — — — 3 2

E-4/3 3 3 — — — — 3 3

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 11 10 — — — — 11 10

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 13 14 — — — — 13 14

3H@(@3H@(@ 13 14 — — — — 13 14

%F,(@%F,(@ 24 24 — — — — 24 24

19.29 7">P,:bD4b 3FB@:>4H,:\>@(@ F,8D,H"Db @FJV,FH&:b,H @$V,, DJ8@&@*FH&@ 4 JBD"&:,>4,

F,8D,H"D4"H@< ]79!7 4 8@>HD@:\ 2" ,(@ D"$@H@6 & P,:bN &ZB@:>,>4b *4D,8H4&>ZN <">*"H@&

4 JH&,D0*,>>@6 BD@(D"<<Z D"$@HZ.A@<4<@ ^H@(@ @>" @$,FB,R4&",H @F>@&>@, @$F:J04&">4,
4 B@**,D08J 7@<4FF44 4 ,, &FB@<@("H,:\>ZN @D(">@& 4 @H&,R",H 2" B@*(@H@&8J &ZN@*bV,(@

D"2 & *&" (@*" F&@*>@(@ *@8:"*" @H*,:@& B@ @F>@&>Z< H,<"<, 8@H@DZ, @$FJ0*"`HFb >" F,FF44
7@<4FF44, " H"80, 42*">4, «CEPAL Review».

225



C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

19.30 7">P,:bD4b 3FB@:>4H,:\>@(@ F,8D,H"Db 8@@D*4>4DJ,H JF:J(4, BD,*@FH"&:b,<Z, F4FH,<@6
]79!7 B@FHD"*"&T4< @H FH4N46>ZN $,*FH&46 FHD">"< & D,(4@>, 9"H4>F8@6 !<,D484 4

7"D4$F8@(@ $"FF,6>" 4FN@*b 42 F@P4":\>@-^8@>@<4R,F8@6 @P,>84 4N B@F:,*FH&46.

19.31 % F@FH"& 7">P,:bD44 &N@*4H 'DJBB" 4>L@D<"P4@>>@(@ @$F:J04&">4b. ),bH,:\>@FH\ 'DJBBZ
@FJV,FH&:b,HFb & E">H\b(@ & H,F>@6 8@@D*4>"P44 F ),B"DH"<,>H@< @$V,FH&,>>@6

4>L@D<"P44 O,>HD":\>ZN JRD,0*,>46. +, *,bH,:\>@FH\ &8:`R",H & F,$b BD@&,*,>4,

D"*4@4>H,D&\` 4 B@*(@H@&8J F&@*@8 >@&@FH,6, 8@H@DZ, >"BD"&:b`HFb & O,>HD":\>Z,

JRD,0*,>4b *:b &8:`R,>4b & D,(J:bD>Z, BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 4
>" D"$@H"`V4, & *">>@< D,(4@>, D"*4@FH">P44 (& FD,*>,< 50 <"H,D4":@& & (@*); &4*,@2"B4F4
4>H,D&\` 4 *DJ(4N <"H,D4":@& *:b &8:`R,>4b & BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46 4 *:b D"FBD@FHD">,>4b & FD,*FH&"N <"FF@&@6 4>L@D<"P44 B@ &F,<J D,(4@>J (& FD,*>,<
HD4 <"H,D4":" & (@*); L@H@D,B@DH"04 @ 2"F,*">4bN 4 *,bH,:\>@FH4 ]79!7 (& FD,*>,< 35 &
(@*); BD@&,*,>4, $D4L4>(@& 4 @D(">42"P4` <,D@BD4bH46 & F&b24 F@ FB,P4":\>Z<4 F@$ZH4b<4
4 *"H"<4, 4<,`V4<4 @H>@T,>4, 8 ?D(">42"P44 ?$X,*4>,>>ZN ="P46/]79!7 (& FD,*>,<
20 & (@*); B@*(@H@&8J &ZFH"&@8 4 *DJ(4N >"(:b*>ZN <"H,D4":@& @ *,bH,:\>@FH4 ?D(">42"P44
?$X,*4>,>>ZN ="P46 (& FD,*>,< 35 & (@*); @D(">42"P4` ^8F8JDF46 B@ H,DD4H@D44 ]79!7
(& FD,*>,< 35 & (@*); &ZBJF8 ,0,<,FbR>@(@ 4>L@D<"P4@>>@(@ $`::,H,>b «Notas de la
CEPAL/ECLAC Notes» (,0,(@*>@ 12 &ZBJF8@& >" 4FB">F8@< b2Z8, 4 12 &ZBJF8@& >"

">(:46F8@< b2Z8,); BD@&,*,>4, @BD@F@& @$V,FH&,>>@FH4; @8"2">4, 4>L@D<"P4@>>ZN JF:J(
& JFH>@6 4 B4F\<,>>@6 L@D<, (& FD,*>,< 6000& (@*); B@**,D0">4, F&b2,6 F >"P4@>":\>Z<4
4 <,0*J>"D@*>Z<4 FD,*FH&"<4 <"FF@&@6 4>L@D<"P44 (&8:`R"b BD@&,*,>4, BD,FF-
8@>L,D,>P46 4 4>H,D&\`), BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4,
JR,$>Z<4 2"&,*,>4b<4, $4$:4@H,8"<4 4 *DJ(4<4 <,FH>Z<4 D"FBD@FHD">4H,:b<4

4>L@D<"P4@>>ZN JF:J( (& FD,*>,< 2000& (@*); &ZBJF8 BD,FF-D,:42@& >" ">(:46F8@< 4

4FB">F8@< b2Z8"N @ 2"F,*">4bN 4 *,bH,:\>@FH4 ]79!7 (& FD,*>,< 30 & (@*); &ZBJF8 BD,FF-
D,:42@& >" 4FB">F8@< b2Z8,, B@*(@H@&:,>>ZN >" @F>@&, F@@$V,>46, B@:JR",<ZN @H

),B"DH"<,>H" @$V,FH&,>>@6 4>L@D<"P44 E,8D,H"D4"H", *DJ(4N B@*D"2*,:,>46 4

FB,P4":424D@&">>ZN JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (& FD,*>,< 30 & (@*);
@D(">42"P4` BD,FF-8@>L,D,>P46 3FB@:>4H,:\>@(@ F,8D,H"Db 4 *DJ(4N FH"DT4N *@:0>@FH>ZN
:4P ]79!7 4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (& FD,*>,< 30 & (@*); @D(">42"P4`
4BD@&,*,>4, BD,2,>H"P46 42*">46]79!7*:b BD,*FH"&4H,:,6 FD,*FH& <"FF@&@6 4>L@D<"P44

(& FD,*>,< 26 & (@*).

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

19.32 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 3 901 300*@::. ES!, RH@ @HD"0",H J<,>\T,>4, >"

135 100*@::. ES!, F&b2">Z F *@:0>@FHb<4, J8"2">>Z<4 & H"$:4P, 19.6. AD,*:"(",<@,
J<,>\T,>4, >" 135 100*@::. ES! @$JF:@&:,>@ B,D,&@*@< 42 7">P,:bD44 @*>@6 *@:0>@FH4
8:"FF" E-5 & B@*BD@(D"<<J 10 «EJ$D,(4@>":\>"b *,bH,:\>@FH\ & ;,8F48, 4 O,>HD":\>@6
!<,D48,» & P,:bN J8D,B:,>4b B@H,>P4":" ^H@6 B@*BD@(D"<<Z B@ D,":42"P44 <,D@BD4bH46,
8@H@DZ< BD4*",HFb BD4@D4H,H>@, 2>"R,>4,, 4 B,D,&@*@< & 7">P,:bD4` @*>@6 *@:0>@FH4

F@HDJ*>48@& <,FH>@(@ D"2Db*" 42 D"2*,:" «%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<» *:b
J*@&:,H&@D,>4b *@B@:>4H,:\>ZN H,N>4R,F84N B@HD,$>@FH,6 7">P,:bD44 3FB@:>4H,:\>@(@

F,8D,H"Db.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

19.33 E<,H>Z, "FF4(>@&">4b & D"2<,D, 71 300*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" &D,<,>>J` B@<@V\ @$V,(@

>"2>"R,>4b & F&b24 F B@*(@H@&8@6 42*">4b «CEPAL Review» 4 *DJ(4N BJ$:48"P46

<,0*4FP4B:4>"D>@(@ N"D"8H,D" 4 & F&b24 F BD4&:,R,>4,< *@B@:>4H,:\>@6 B@<@V4 & B,D4@*Z
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

B48@&@6 D"$@R,6 >"(DJ284, 8@H@DZ, BD4N@*bHFb >" F,FF44 7@<4FF44 4 *DJ(4N

&FB@<@("H,:\>ZN @D(">@&.
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

19.34 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 40 900*@::. ES!, RH@ &8:`R",H J&,:4R,>4, >" 14 400*@::.
ES!, BD,*>"2>"R"`HFb *:b @B:"HZ JF:J( 8@>FJ:\H">H@&, 8@H@DZ, $J*JH (@H@&4H\ FB,P4":\>Z,
<"H,D4":Z *:b 42*">4b «CEPAL Review» 4 *DJ(4N BJ$:48"P46 <,0*4FP4B:4>"D>@(@

N"D"8H,D".

A@,2*84A@,2*84

19.35 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 213 300*@::. ES!, RH@ @HD"0",H J&,:4R,>4, >" 4200*@::.
ES!, F&b2">Z F B@8DZH4,< D"FN@*@& >" @L4P4":\>Z, B@,2*84 3FB@:>4H,:\>@(@ F,8D,H"Db
4 F@HDJ*>48@& ,(@ 8">P,:bD44 *:b BD@&,*,>4b 8@>FJ:\H"P46 F BD"&4H,:\FH&"<4 4

<,0BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 JRD,0*,>4b<4 4 *:b 8@@D*4>"P44

*,bH,:\>@FH4 F *DJ(4<4 @D(">42"P4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46

(198 400*@::. ES!), " H"80, *:b JR"FH4b & ,0,(@*>ZN F,FF4bN ]8@>@<4R,F8@(@ 4

E@P4":\>@(@ E@&,H" 4 7@<4H,H" B@ BD@(D"<<, 4 8@@D*4>"P44 (14 900*@::. ES!).

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

19.36 E<,H>Z, "FF4(>@&">4b & D"2<,D, 202 500*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b F:,*J`V4N P,:,6:

a) B@8DZH4, D"FN@*@& >" B@*(@H@&8J @$V,FH&,>>@-4>L@D<"P4@>>ZN <"H,D4":@&, H"84N, 8"8
<"H,D4":Z, @H>@FbV4,Fb 8 B@:,&@<J BD@,8HJ F@2*">4b @$V,FH&,>>@-4>L@D<"P4@>>ZN
8@@D*4>"P4@>>ZN P,>HD@& & ;,N48@ 4 A@DH-@L-EB,6>,; L@H@(D"L44, >"FH,>>Z,
*4"(D"<<Z, B:"8"HZ 4 *DJ(4, >"(:b*>Z, <"H,D4":Z 4 &4*,@L4:\<, & 8@H@D@< 8D"H8@
42:"(",HFb F@*,D0">4, @F>@&>@(@ *@8J<,>H" 7@<4FF44 @ F@P4":\>@< D"&,>FH&,

(46 800*@::. ES!);

b) @B:"H" FB,P4":\>ZN JF:J(, &8:`R"b JF:J(4 0JD>":4FH", FB,P4":424DJ`V,(@Fb >"

^8@>@<4R,F84N 4 F@P4":\>ZN &@BD@F"N, FB,P4":4FH" & @$:"FH4 *42"6>" 4 FB,P4":4FH" B@
<J:\H4<,*4"; B@*B4F8" >" ("2,HZ 4 0JD>":Z; 4 2"8:`R,>4, 8@>HD"8H" >" 4FB@:\2@&">4,
JF:J( 4>L@D<"P4@>>ZN "(,>HFH& (155 700*@::. ES!).

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

19.37 E<,H>Z, "FF4(>@&">4b & D"2<,D, 164 500*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& 'DJBBZ 4>L@D<"P4@>>@(@

@$F:J04&">4b >" H"84, JF:J(4, 8"8 H,:,(D"L>"b, H,:,8F>"b, <,0*J(@D@*>"b H,:,L@>>"b,
B@RH@&"b 4 L,:\*X,(,DF8"b F&b2\ 4 *4B:@<"H4R,F8"b B@RH".

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

19.38 E<,H>Z, "FF4(>@&">4b & D"2<,D, 4200*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b BD4@$D,H,>4b D"FN@*J,<ZN 8@>H@DF84N BD4>"*:,0>@FH,6
4 <"H,D4":@&.

C. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

19.39 AD@(D"<<" D"$@HZ ]79!7 &8:`R",H 12 B@*BD@(D"<<. ),FbH\ 42 >4N @FJV,FH&:b`HFb &
E">H\b(@ 4 B@ @*>@6 — & 8"0*@6 42 FJ$D,(4@>":\>ZN TH"$-8&"DH4D & ;,N48@ 4

A@DH-@L-EB,6>,. 7"8 JB@<4>":@F\ &ZT,, B@*BD@(D"<<" 12 «IR,H (,>*,D>@6 BD@$:,<"H484
& BD@P,FF, D,(4@>":\>@(@ D"2&4H4b» &8:`R",HFb &B,D&Z,.
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

19.40 =40, BD4&@*4HFb BD,*B@:"(",<@, & D"<8"N BD@(D"<<Z D"$@HZ D"FBD,*,:,>4, & BD@P,>H>@<

@H>@T,>44 D,FJDF@& <,0*J B@*BD@(D"<<"<4 & *&JN(@*4R>@< B,D4@*, 2000-2001(@*@&:

229



C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

1. E&b24 F <4D@&@6 ^8@>@<48@6, 8@>8JD,>H@FB@F@$>@FH\ 4 FB,P4":42"P4b
BD@42&@*FH&" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,5 —

2. 3>H,(D"P4b, D,(4@>":\>"b @H8DZH@FH\ 4 D,(4@>":\>@, F@HDJ*>4R,FH&@ . . . . . . 4,3 6,6

3. C"2&4H4, & @$:"FH4 BD@42&@*FH&", H,N>@:@(44 4 BD,*BD4>4<"H,:\FH&" . . . . . . 10,3 9,0

4. ;"8D@^8@>@<4R,F8@, D"&>@&,F4,, 4>&,FH4P44 4 L4>">F4D@&">4, . . . . . . . . . . 15,6 13,3

5. E@P4":\>@, D"2&4H4, 4 F@P4":\>@, D"&,>FH&@ . . . . . . . . . . . . . . . . . . . . . . . . . . 5,3 8,4

6. !*<4>4FHD"H4&>@, JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,2 17,3

7. IFH@6R4&@FH\ ^8@:@(4R,F84N 4 2,<,:\>ZN D,FJDF@& . . . . . . . . . . . . . . . . . . . . . 12,7 10,6

8. ="D@*@>"F,:,>4, 4 D"2&4H4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,4 13,1

9. EH"H4FH48" 4 ^8@>@<4R,F84, BD@(>@2Z . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,6 3,8

10. EJ$D,(4@>":\>"b *,bH,:\>@FH\ & ;,8F48, 4 O,>HD":\>@6 !<,D48, . . . . . . . . 15,1 12,8

11. EJ$D,(4@>":\>"b *,bH,:\>@FH\ & 7"D4$F8@< $"FF,6>, . . . . . . . . . . . . . . . . . . . 8,9 3,2

12. IR,H (,>*,D>@6 BD@$:,<"H484 & BD@P,FF, D,(4@>":\>@(@ D"2&4H4b . . . . . . . . . 2,1 1,9

3H@(@3H@(@ 100,0 100,0

G"$:4P" 19.7
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ B@*BD@(D"<<"<B@*BD@(D"<<"<

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

A@*BD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

1. E&b24 F <4D@&@6
^8@>@<48@6,
8@>8JD,>H@FB@F@$>@FH\ 4
FB,P4":42"P4b BD@42&@*FH& 3 405,8 3 178,1 (1 054,8) (33,1) 2 123,3 123,2 2 246,5

2. 3>H,(D"P4b, D,(4@>":\>"b
@H8DZH@FH\ 4 D,(4@>":\>@,
F@HDJ*>4R,FH&@ 1 736,6 1 730,1 (66,4) (3,8) 1 663,7 110,2 1 773,9

3. C"2&4H4, & @$:"FH4
BD@42&@*FH&", H,N>@:@(44
4 BD,*BD4>4<"H,:\FH&" 2 631,7 4 000,9 10,6 0,2 4 011,5 246,3 4 257,8

4. ;"8D@^8@>@<4R,F8@,
D"&>@&,F4,, 4>&,FH4P44
4 L4>">F4D@&">4, 6 715,0 5 999,7 42,8 0,7 6 042,5 402,8 6 445,3

5. E@P4":\>@, D"2&4H4, 4
F@P4":\>@, D"&,>FH&@ 2 519,0 2 645,3 (597,2) (22,5) 2 048,1 115,7 2 163,8

6. !*<4>4FHD"H4&>@,
JBD"&:,>4, 2 370,7 1 981,9 — — 1 981,9 152,0 2 133,9

7. IFH@6R4&@FH\ ^8@:@(4R,F84N
4 2,<,:\>ZN D,FJDF@& 2 769,6 3 805,7 1 113,0 29,2 4 918,7 303,9 5 222,6

8. ="D@*@>"F,:,>4, 4 D"2&4H4, 2 169,6 1 674,8 29,0 1,7 1 703,8 106,6 1 810,4

9. EH"H4FH48" 4 ^8@>@<4R,F84,
BD@(>@2Z 4 280,9 4 029,5 65,1 1,6 4 094,6 293,6 4 388,2

10. EJ$D,(4@>":\>"b
*,bH,:\>@FH\ & ;,8F48, 4
O,>HD":\>@6 !<,D48, 4 822,0 5 121,7 42,7 0,8 5 164,4 1 066,3 6 230,7

11. EJ$D,(4@>":\>"b
*,bH,:\>@FH\ & 7"D4$F8@<
$"FF,6>, 2 822,8 3 402,5 — — 3 402,5 265,0 3 667,5
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

A@*BD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

12. IR,H (,>*,D>@6
BD@$:,<"H484 & BD@P,FF,
D,(4@>":\>@(@ D"2&4H4b — — 827,7 — 827,7 50,8 878,5

3H@(@3H@(@ 36 243,7 37 570,2 412,5 1,0 37 982,7 3 236,4 41 219,1

G"$:4P" 19.7 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 *DJ(4N @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

831,2 719,2 ii) &>,$`*0,H>Z< BD@(D"<<"< 620,1

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

241,4 937,5 7@<4FF4b ,&D@B,6F84N F@@$V,FH& 1 008,0

1 128,1 1 611,3 ;,0"<,D48">F846 $">8 D"2&4H4b 679,8

1 035,6 1 548,9 AC??= 467,5

1 298,8 1 042,1 _=KA! 730,0

352,8 674,4
)DJ(4, JRD,0*,>4b ?D(">42"P44
?$X,*4>,>>ZN ="P46 875,7

847,1 1 469,0 )DJ(4, <>@(@FH@D@>>4, @D(">42"P44 363,1

7 185,4 9 970,9
C,FJDFZ, BD,*@FH"&:b,<Z, >"
*&JFH@D@>>,6 @F>@&, 8 163,3

2 566,3 2 267,5

C"2:4R>Z, &2>@FZ & 7"D4$F8@-
:"H4>@"<,D48">F846 4>FH4HJH
^8@>@<4R,F8@(@ 4 F@P4":\>@(@
B:">4D@&">4b 2 392,0

3H@(@3H@(@ 15 486,7 20 240,8 15 299,5

%F,(@%F,(@ 1 44 2 51 730,4 57 811,0 56 518,6

G"$:4P" 19.8
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<" D"$@HZ

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 10 10 — — — — 10 10

E-5 19 20 — — 7 9 26 29

E-4/3 76 76 — — 15 8 91 84

E-2/1 21 24 — — 1 1 22 25

3H@(@3H@(@ 126 130 — — 23 18 149 148

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

;,FH>Z6 D"2Db* 117 114 — — 7 7 124 121

3H@(@3H@(@ 117 114 — — 7 7 124 121

%F,(@%F,(@ 243 244 — — 30 25 273 269
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

A@*BD@(D"<<"A@*BD@(D"<<" 1
E&b24E&b24 FF <4D@&@6<4D@&@6 ^8@>@<48@6^8@>@<48@6, 8@>8JD,>H@FB@F@$>@FH\8@>8JD,>H@FB@F@$>@FH\
44 FB,P4":42"P4bFB,P4":42"P4b BD@42&@*FH&"BD@42&@*FH&"

G"$:4P" 19.9
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 3 307,4 3 023,2 (1 025,8) (33,9) 1 997,4 113,9 2 111,3

7@>FJ:\H">HZ 4 ^8FB,DHZ 36,5 64,2 — — 64,2 6,3 70,5

A@,2*84 61,9 90,7 (29,0) (31,9) 61,7 3,0 64,7

3H@(@3H@(@ 3 405,8 3 178,1 (1 054,8) (33,1) 2 123,3 123,2 2 246,5

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

513,8 966,9
)DJ(4, D,FJDFZ, BD,*@FH"&:b,<Z,
>" *&JFH@D@>>,6 @F>@&, —

169,0 16,1 AC??= —

— —
AD@R4, JRD,0*,>4b ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

155,1 4,2
AD@R4, <>@(@FH@D@>>4,
@D(">42"P44 —

3H@(@3H@(@ 837,9 987,2 —

%F,(@%F,(@ 1 44 2 4 243,7 4 165,3 2 246,5

233



C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

G"$:4P" 19.10
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": E&b24 F <4D@&@6 ^8@>@<48@6,
8@>8JD,>H@FB@F@$>@FH\ 4 FB,P4":42"P4b BD@42&@*FH&"

SH"H>Z,
*@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 1 — — — — 2 1

E-4/3 5 3 — — 2 — 7 3

E-2/1 3 4 — — — — 3 4

3H@(@3H@(@ 11 9 — — 2 — 13 9

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 8 3 — — — — 8 3

3H@(@3H@(@ 8 3 — — — — 8 3

%F,(@%F,(@ 19 12 — — 2 — 21 12

19.41 ),bH,:\>@FH\ & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb ?H*,:@< <,0*J>"D@*>@6

H@D(@&:4 4 L4>">F4D@&">4b D"2&4H4b.

19.42 A@F:, JRD,0*,>4b %F,<4D>@6 H@D(@&@6 @D(">42"P44 (%G?) <"FTH"$Z BD@(D"<<Z D"$@HZ &
@$:"FH4 H@D(@&@6 B@:4H484 2>"R4H,:\>@ D"FT4D4:4F\ 4 ,, F:@0>@FH\ &@2D@F:", " (D">4PZ
<,0*J H@D(@&@6 B@:4H48@6 4 >"P4@>":\>@6 B@:4H48@6 & @H>@T,>44 4>&,FH4P46 4 D"2&4H4b

FH":4 <,>,, @HR,H:4&Z<4. 1"<,>" D"J>*@& <>@(@FH@D@>>4N H@D(@&ZN B,D,(@&@D@&

@B,D"H4&>Z< <,N">42<@< *@FH40,>4b *@(@&@D,>>@FH,6 >" H,8JV,6 @F>@&, HD,$J,H @H FHD">

>,@$N@*4<@6 H,N>4R,F8@6 4 FHD"H,(4R,F8@6 B@*(@H@&84 *:b @BD,*,:,>4b 4 2"V4HZ F&@4N

4>H,D,F@& >" F4FH,<"H4R,F8@6 @F>@&,. 7D@<, H@(@, <>@(@FH@D@>>46 N"D"8H,D F&b2,6,
N"D"8H,D>Z6 *:b <4D@&@6 ^8@>@<484 4 H@D(@&:4, J&,:4R4&",H >"(DJ28J >" @(D">4R,>>Z,
D,FJDFZ FHD"> D,(4@>", &Z*,:b,<Z, *:b ">":42" JB@<b>JHZN &ZT, &@BD@F@&, BD,0*, &F,(@
& D"<8"N *&JFH@D@>>4N 4 FJ$D,(4@>":\>ZN @H>@T,>46 4 B@:JT"D4b.

19.43 % ^H@< 8@>H,8FH, *,bH,:\>@FH\ & D"<8"N *">>@6 B@*BD@(D"<<Z @D(">42@&">" B@ F:,*J`V4<

>"BD"&:,>4b<: a) ">":42 H,>*,>P46 & (:@$":\>@6 ^8@>@<48, 4 H@D(@&@6 B@:4H48, FHD">
9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>; b) (:@$":42"P4b 4 42<,>,>4, <,0*J>"D@*>ZN
JF:@&46; c) >"P4@>":\>"b B@:4H48" & @$:"FH4 H@D(@&:4 4 BD"&4:", D,(J:4DJ`V4,

<,0*J>"D@*>J` H@D(@&:`; d) 8@>8D,H>Z, &@BD@FZ, &@2>48T4, & F&b24 F 42<,>,>4b<4

FHDJ8HJDZ <,0*J>"D@*>@6 8@>8JD,>P44; e) *4FHD4$JH4&>Z, 4 L4>">F@&Z, "FB,8HZ F&b2,6
D,(4@>" F (:@$":\>@6 ^8@>@<48@6; 4 f) FHDJ8HJDZ H@D(@&@6 FB,P4":42"P44.

19.44 ?F>@&>Z<4 8@>,R>Z<4 B@:\2@&"H,:b<4 D,2J:\H"H@& *,bH,:\>@FH4 $J*JH (@FJ*"DFH&,>>Z,

@D(">Z 4 F@HDJ*>484, 2">4<"`V4,Fb D"2D"$@H8@6 4 @FJV,FH&:,>4,< FHD"H,(46 4 B@:4H484
& @$:"FH4 &,*,>4b B,D,(@&@D@& B@ &>,T>,6 4 <,0*J>"D@*>@6 H@D(@&:, 4 JBD"&:,>4,< 4<4,
" H"80, FJ$X,8HZ R"FH>@(@ F,8H@D", >"BD4<,D "FF@P4"P44 BD@42&@*4H,:,6 4 ^8FB@DH,D@& 4
H@D(@&Z, B":"HZ.
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

19.45 ?04*",HFb, RH@ & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H D,":42@&">@, & R"FH>@FH4, F:,*J`V,,:
a) $:"(@*"Db BD,*@FH"&:,>4` &ZF@8@8"R,FH&,>>@6 *@8J<,>H"P44 4 D"FBD@FHD">,>4`

4>L@D<"P44 @$ @F>@&>ZN B@H@8"N 4 H,>*,>P4bN & <,0*J>"D@*>@6 H@D(@&:, & D,(4@>,

9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>" D"FT4DbHFb &@2<@0>@FH4 (@FJ*"DFH&-R:,>@& &
B:">, B@>4<">4b @F>@&>ZN H,>*,>P46, @BD,*,:b`V4N (:@$":\>J` ^8@>@<48J, " H"80, 2"*"R
4 &@2<@0>@FH,6, &@2>48"`V4N & F&b24 F H"84<4 H,>*,>P4b<4 F H@R84 2D,>4b F&b2,6 F
<4D@&@6 ^8@>@<48@6; 4 b) $J*JH JF4:,>Z B@24P44 BD"&4H,:\FH& FHD"> D,(4@>" >" B,D,(@&@D"N
& @$:"FH4 <,0*J>"D@*>@6 H@D(@&:4, F H,< RH@$Z @>4 <@(:4 &@FB@:\2@&"H\Fb &@2<@0>@FHb<4
4 42<,>,>4b<4, F&b2">>Z<4 F B,D,F<@HD@< & B@F:,*>,, &D,<b H@D(@&@6 B@:4H484, D"2&4H4,<
^8FB@DH" 4 42<,>,>4,< >@D<, D,(J:4DJ`V4N B@Db*@8 <,0*J>"D@*>@6 H@D(@&:4.

;,D@BD4bH4b;,D@BD4bH4b

19.46 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&. ?F>@&>@, @$F:J04&">4,

2"F,*">46. )&" 2"F,*">4b FB,P4":\>ZN (DJBB ^8FB,DH@& *:b D"FF<@HD,>4b F4FH,<Z >@D<
<>@(@FH@D@>>,6 H@D(@&:4, >"P4@>":\>@6 H@D(@&@6 B@:4H484 4 BD@P,FF" ^8@>@<4R,F8@(@
D"2&4H4b (2000(@*), *:b 42JR,>4b B@F:,*FH&46 :4$,D":42"P44 4 (:@$":42"P44, &
@F@$,>>@FH4 *:b $@:,, Jb2&4<ZN F@P4":\>ZN (DJBB, 4 *:b D"2D"$@H84 F@@H&,HFH&J`V,6
B@:4H484 (2001(@*);

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) B,D4@*4R,F84, BJ$:48"P44. «Panorama de la Inserción international de América Latina y
el Caribe» (,0,(@*>48);

ii) BbH>"*P"H\ >,B,D4@*4R,F84N BJ$:48"P46 B@ F:,*J`V4< H,<"<:

a. B@F:,*>4, H,>*,>P44 & FHDJ8HJD, 4 @F>@&>ZN B@H@8"N <,0*J>"D@*>@6 H@D(@&:4,
&>,T>4N L4>">F@&ZN FD,*FH& 4 BDb<ZN 4>@FHD">>ZN 4>&,FH4P46; H,>*,>P44
D@FH" @F>@&>ZN ^8FB@DH>ZN DZ>8@& D,(4@>" 4 BD@P,FF >":"04&">4b

*4>"<4R>ZN F&b2,6 D"2:4R>ZN FHD"> 9"H4>F8@6 !<,D484 4 7"D4$F8@(@

$"FF,6>" 4 &F,(@ D,(4@>" F (:@$":\>@6 ^8@>@<48@6 (@*>@ 42*">4, & (@*);

b. @$2@D @F>@&>ZN 42<,>,>46 & F&b24 F %G? 4 H@D(@&@6 B@:4H48@6 8DJB>ZN

BD@<ZT:,>>@ D"2&4HZN FHD"> (@*>@ 42*">4, & (@*);

c. 42<,>,>4b & BD"&@&ZN, B@:4H4R,F84N 4 4>FH4HJP4@>":\>ZN "FB,8H"N

<,0*J>"D@*>@6 H@D(@&:4 & FHD">"N 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>"

4 4N &:4b>4, >" ^8@>@<4R,F8J` 4>H,(D"P4` (@*>@ 42*">4, & (@*);

d. 42<,>,>4b & FHDJ8HJD, <,0*J>"D@*>@6 8@>8JD,>P44 >" DZ>8"N,
BD,*FH"&:b`V4N 4>H,D,F *:b FHD"> D,(4@>";

e. >@&Z, DZ>84 *:b FHD"> 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>";

f. D"2&4&"`V4,Fb FHD">Z !244 4 D"6@>" G4N@(@ @8,">" 4 4N F&b24 F ^8@>@<48@6

FHD"> D,(4@>";

g. FHD">Z F B,D,N@*>@6 ^8@>@<48@6, F J*,:,>4,< @F@$@(@ &>4<">4b 42<,>,>4b<
4N F&b2,6 F (:@$":\>@6 ^8@>@<48@6 4 F@@H&,HFH&J`V4< B@F:,*FH&4b< *:b

^8@>@<484 FHD"> D,(4@>";

h. B@F:,*FH&4b :4$,D":42"P44 4 (:@$":42"P44 *:b BD@42&@*FH&" 4 2">bH@FH4, F
J*,:,>4,< @F@$@(@ &>4<">4b &@2*,6FH&4` >" D"2>@@$D"2>Z, Jb2&4<Z,

F@P4":\>Z, (DJBBZ, &8:`R"b 0,>V4>, & @H*,:\>ZN FHD">"N D,(4@>";
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

i. @F@$,>>@FH4 F,8H@D" JF:J( & @H*,:\>ZN FHD">"N 9"H4>F8@6 !<,D484 4

7"D4$F8@(@ $"FF,6>" (@*>@ 42*">4, & (@*);

j. H,<BZ D@FH" 4 FHDJ8HJD" <,0*J>"D@*>@6 H@D(@&:4 D,(4@>" & D"2$4&8, B@

FN@*>Z< (DJBB"<, BD@*J8P44 4 @F>@&>Z< FJ$X,8H"< (@*>@ 42*">4, & (@*);

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 &2"4<@*,6FH&4,.
#J*JH B@**,D04&"H\Fb F@HDJ*>4R,FH&@ 4 F&b2\ F @D(">42"P4b<4 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 <,0*J>"D@*>Z<4, D,(4@>":\>Z<4 4 FJ$D,(4@>":\>Z<4

@D(">42"P4b<4, H"84<4, 8"8 _=7G!), %G?, ]E7!G?, 9"H4>@"<,D48">F8"b

^8@>@<4R,F8"b F4FH,<" (9!]E), ;,0"<,D48">F846 $">8 D"2&4H4b (;#C), ?D(">42"P4b
"<,D48">F84N (@FJ*"DFH& (?!'), 9"H4>@"<,D48">F8"b "FF@P4"P4b 4>H,(D"P44,
9"H4>@"<,D48">F846 ^8FB@DH>Z6 $">8, !>*F8"b 8@DB@D"P4b D"2&4H4b,
O,>HD":\>@"<,D48">F846 $">8 ^8@>@<4R,F8@6 4>H,(D"P44 4 7"D4$F846 $">8 D"2&4H4b

(7#C), " H"80, F (DJBB"<4 (@FJ*"DFH& 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>" &
=\`-5@D8,, /,>,&, 4 #D`FF,:,.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

19.47 E<,H>Z, B@HD,$>@FH4 >" B@8DZH4, D"FN@*@& B@ B,DF@>":J & D"2<,D, 1 997 400*@::.ES!, RH@
@HD"0",H J<,>\T,>4, >" 1 025 800*@::. ES!, F&b2">Z F *@:0>@FHb<4, 8@H@DZ, J8"2">Z &
H"$:4P, 19.10.I<,>\T,>4, >" 1 025 800*@::. ES! @$JF:@&:,>@ F@&@8JB>Z< &@2*,6FH&4,<:
a) B,D,&@*" 42 B@*BD@(D"<<Z @*>@6 *@:0>@FH4 E-5, @*>@6 *@:0>@FH4 E-4 4 R,HZD,N

*@:0>@FH,6 <,FH>@(@ D"2Db*" & B@*BD@(D"<<J 7 «IFH@6R4&@FH\ ^8@:@(4R,F84N 4 2,<,:\>ZN
D,FJDF@&» 4 @*>@6 *@:0>@FH4 E-3 & B@*BD@(D"<<J 2 «3>H,(D"P4b, D,(4@>":\>"b @H8DZH@FH\
4 D,(4@>":\>@, F@HDJ*>4R,FH&@» & F&b24 F *":\>,6T,6 B,D,FHD@68@6 ]79!7; 4

b) D,8:"FF4L48"P44 @*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*" & *@:0>@FH\ 8:"FF" E-2.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

19.48 E<,H>Z, "FF4(>@&">4b & D"2<,D, 64 200*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b F:,*J`V4N P,:,6: a) *:b B@8DZH4b D"FN@*@& >"

FB,P4":424D@&">>Z, JF:J(4 8@>FJ:\H">H@&, 8@H@DZ, >, <@(JH $ZH\ @8"2">Z F@HDJ*>48"<4
F,8D,H"D4"H" ]79!7, & F&b24 F B@*(@H@&8@6 <"H,D4":@& *:b 4FF:,*@&">4b @$ 42<,>,>4bN &
FHDJ8HJD, <,0*J>"D@*>@6 8@>8JD,>P44 >" DZ>8"N, BD,*FH"&:b`V4N 4>H,D,F *:b 9"H4>F8@6
!<,D484 4 7"D4$F8@(@ $"FF,6>", *&JN 4FF:,*@&">46, B@F&bV,>>ZN @$2@DJ B@F:,*>4N

42<,>,>46 & %G? 4 H@D(@&@6 B@:4H48, 8DJB>ZN BD@<ZT:,>>@ D"2&4HZN FHD">, 4 *&JN
4FF:,*@&">46 @$ 42<,>,>4bN & BD"&@&ZN, B@:4H4R,F84N 4 4>FH4HJP4@>":\>ZN "FB,8H"N

<,0*J>"D@*>@6 H@D(@&:4 FHD"> 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>" 4 @$ 4N

&@2*,6FH&44 >" ^8@>@<4R,F8J` 4>H,(D"P4` (44 800*@::. ES!); 4 b) *:b BD@&,*,>4b *&JN
2"F,*">46 FB,P4":\>ZN (DJBB ^8FB,DH@&, JB@<b>JHZN &ZT,.

A@,2*84A@,2*84

19.49 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 61 700*@::. ES!, RH@ @HD"0",H F@8D"V,>4, >" 29 000*@::.
ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" @L4P4":\>Z, B@,2*84 F@HDJ*>48@& *:b
BD@&,*,>4b 8@>FJ:\H"P46 4 JR"FH4b & <4FF4bN & F&b24 F B@*(@H@&8@6 4FF:,*@&">46 &

BD,*FH@bV,< *&JN(@*4R>@< B,D4@*, 4 *:b JR"FH4b & 2"F,*">4bN B@ &@BD@F"<, 4<,`V4<
@H>@T,>4, 8 D"$@H, & D"<8"N ^H@6 B@*BD@(D"<<Z.
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

A@*BD@(D"<<"A@*BD@(D"<<" 2
3>H,(D"P4b3>H,(D"P4b, D,(4@>":\>"bD,(4@>":\>"b @H8DZH@FH\@H8DZH@FH\ 44 D,(4@>":\>@,D,(4@>":\>@,
F@HDJ*>4R,FH&@F@HDJ*>4R,FH&@

G"$:4P" 19.11
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 675,4 1 641,1 (39,1) (2,3) 1 602,0 106,0 1 708,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 22,0 63,6 (36,7) (57,7) 26,9 2,6 29,5

A@,2*84 39,2 25,4 9,4 37,0 34,8 1,6 36,4

3H@(@3H@(@ 1 736,6 1 730,1 (66,4) (3,8) 1 663,7 110,2 1 773,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

40,0 97,7 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 84,5

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

9,6 210,0 7@<4FF4b +&D@B,6F84N F@@$V,FH& 678,0

— 150,0 ;,0"<,D48">F846 $">8 D"2&4H4b —

218,9 174,4
)DJ(4, D,FJDFZ, BD,*@FH"&:b,<Z,
>" *&JFH@D@>>,6 @F>@&, 247,4

3H@(@3H@(@ 268,5 632,1 1 009,9

%F,(@%F,(@ 1 44 2 2 005,1 2 362,2 2 783,8
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

G"$:4P" 19.12
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": 3>H,(D"P4b, D,(4@>":\>"b @H8DZH@FH\
4 D,(4@>":\>@, F@HDJ*>4R,FH&@

SH"H>Z,
*@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — — 1 1 2

E-4/3 4 4 — — — 1 4 5

3H@(@3H@(@ 5 5 — — — 2 5 7

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 5 5 — — 1 1 6 6

3H@(@3H@(@ 5 5 — — 1 1 6 6

%F,(@%F,(@ 10 10 — — 1 3 11 13

19.50 ),bH,:\>@FH\ & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb ?H*,:@< <,0*J>"D@*>@6

H@D(@&:4 4 L4>">F4D@&">4b D"2&4H4b.

19.51 7 >"R":J >@&@(@ *&JN(@*4R>@(@ B,D4@*" D,(4@> 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>"

FH@:8>,HFb F BD@$:,<@6 F@(:"F@&">4b B@HD,$>@FH,6 ^8@>@<4R,F8@6 (:@$":42"P44 F

D,(4@>":\>Z<4 4>H,(D"P4@>>Z<4 F@(:"T,>4b<4 & F&b24 F <>@0,FH&,>>@FH\` @$b2"H,:\FH&,
8"8 *&JFH@D@>>4N, H"8 4 <>@(@FH@D@>>4N, &2bHZN $@:\T4< R4F:@< FHD"> >" FJ$D,(4@>":\>@<
4 D,(4@>":\>@< JD@&>, 4:4 >" JD@&>, B@:JT"D4b. AD@P,FF D,(4@>":\>@6 4>H,(D"P44

D"2&4&",HFb B@ *&J< >"BD"&:,>4b<: @*>@ >"BD"&:,>4, BD,*JF<"HD4&",H 2"8:`R,>4,

@(D">4R,>>ZN B@ FL,D, *,6FH&4b F@(:"T,>46; *:b *DJ(@(@ N"D"8H,D>Z <>@(@"FB,8H>Z,

4>H,(D"P4@>>Z, F@(:"T,>4b. ="Db*J F ^H4<, BD@(D,FF & B,D,(@&@D"N @ F@2*">44 8 2005(@*J
2@>Z F&@$@*>@6 H@D(@&:4 & B@:JT"D44 BD4&,*,H 8 2>"R4H,:\>@<J B,D,F<@HDJ BD4@D4H,H@& &

&@BD@F"N, 8"F"`V4NFb D,(4@>":\>@6 4>H,(D"P44 4 F@HDJ*>4R,FH&".

19.52 % ^H@< 8@>H,8FH, @F>@&>Z<4 @$:"FHb<4 *,bH,:\>@FH4 & D"<8"N ^H@6 B@*BD@(D"<<Z b&:b`HFb:
a) D"2&4H4, 4 B,DFB,8H4&Z BD@P,FF" D,(4@>":\>@6 4>H,(D"P44 F @F@$Z< JB@D@< >"

^8@>@<4R,F84,, BD"&@&Z, 4 4>FH4HJP4@>":\>Z, "FB,8HZ, 4<,`V4, 2>"R,>4, *:b F&,*,>4b
&@,*4>@ D"2:4R>ZN &@2<@0>ZN F@(:"T,>46 & $J*JV,<; b) B@F:,*FH&4b 4>H,(D"P44 &

<"FTH"$"N B@:JT"D4b *:b 4>H,(D"P44 FHD"> 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>"; 4
c) BD@P,FF &ZN@*" BD,*BD4bH46 FHD"> 9"H4>F8@6 !<,D484 >" <4D@&@6 DZ>@8.

19.53 ?F>@&>Z<4 B@:\2@&"H,:b<4 D,2J:\H"H@& *,bH,:\>@FH4 B@ ^H@6 B@*BD@(D"<<, $J*JH

(@FJ*"DFH&,>>Z, @D(">Z 4 F@HDJ*>484, 2">4<"`V4,Fb &@BD@F"<4 D,(4@>":\>@6 4>H,(D"P44
4 F@HDJ*>4R,FH&". 7 *DJ(4< 8@>,R>Z< B@:\2@&"H,:b< @H>@FbHFb D,(4@>":\>Z, 4

FJ$D,(4@>":\>Z, @D(">Z B@ &@BD@F"< 4>H,(D"P44 4 F@HDJ*>4R,FH&", "8"*,<4R,F84,

JRD,0*,>4b, 4FF:,*@&"H,:\F84, P,>HDZ 4 D"2:4R>Z, 2"4>H,D,F@&">>Z, & B,D,R4F:,>>ZN &ZT,
&@BD@F"N @D(">42"P44 R"FH>@(@ F,8H@D", H"84,, 8"8 "FF@P4"P44 BD@42&@*4H,:,6, H@D(@&Z,
B":"HZ 4 @D(">Z, 2">4<"`V4,Fb HDJ*@&Z<4 @H>@T,>4b<4, BD@$:,<"<4 & BD@L,FF4@>":\>@6
4 H,N>4R,F8@6 @$:"FHbN.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

19.54 AD4 &ZB@:>,>44 B@*BD@(D"<<Z BD,*B@:"(",HFb D,":42@&"H\, & R"FH>@FH4, F:,*J`V,,:
a) @FJV,FH&:,>4, 4 *":\>,6T,, D"FT4D,>4, 4>H,(D"P4@>>ZN F@(:"T,>46 & D,(4@>,;
b) J8D,B:,>4, B@H,>P4":" (@FJ*"DFH&-R:,>@& & B:">, BD4>bH4b D,T,>46 4 D"2D"$@H84

B@:4H484 & @$:"FH4 ^8@>@<4R,F8@6 4>H,(D"P44 4 F@HDJ*>4R,FH&"; 4 c) J8D,B:,>4, B@H,>P4":"
(@FJ*"DFH&-R:,>@& & B:">, <@$4:42"P44 L4>">F@&ZN D,FJDF@& *:b 4>&,FH4P46 4 F@2*">4b
>"*:,0"V4N L4>">F@&ZN JRD,0*,>46 4 4>FHDJ<,>H@& *:b >"BD"&:,>4b H"84N D,FJDF@& >"

P,:4 >"8@B:,>4b 8"B4H":".

;,D@BD4bH4b;,D@BD4bH4b

19.55 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&. ?F>@&>@, @$F:J04&">4,

2"F,*">46. ?*>@ 2"F,*">4, FB,P4":\>@6 (DJBBZ ^8FB,DH@& *:b 42JR,>4b F&b2,6 <,0*J
4>H,(D"P4,6 & D"<8"N B@:JT"D4b 4 4>H,(D"P4,6 FHD"> 9"H4>F8@6 !<,D484 4 7"D4$F8@(@

$"FF,6>";

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#):

i) *&"*P"H\ @*>" >,B,D4@*4R,F8"b BJ$:48"P4b B@ F:,*J`V4< H,<"<:

a. 42<,>,>4b & BD@P,FF, 4>H,(D"P44 & D"<8"N FJ$D,(4@>":\>ZN F@(:"T,>46 &

_0>@6 !<,D48, (@*>@ 42*">4, & (@*);

b. B@F:,*FH&4b @$D"2@&">4b ;+C7?EIC *:b H@D(@&:4 & 8@>H,8FH, BD@P,FF"

B,D,(@&@D@& @ F@2*">44 2@>Z F&@$@*>@6 H@D(@&:4 & E,&,D>@6 4 _0>@6

!<,D48,;

c. *,6FH&J`V4, & D"<8"N B@:JT"D4b F@(:"T,>4b @ :4$,D":42"P44 H@D(@&:4

H@&"D"<4 4 JF:J("<4 4 4N &@2*,6FH&4, >" 4>H,(D"P4` FHD"> 9"H4>F8@6 !<,D484

4 7"D4$F8@(@ $"FF,6>";

d. F@(:"F@&">4, B@:4H484, 2"8@>@*"H,:\FH&" 4 *,bH,:\>@FH4 JRD,0*,>46 & D"<8"N
B@:JT"D4b 4 B@F:,*FH&4b ^H@(@ *:b 4>H,(D"P44 FHD"> 9"H4>F8@6 !<,D484 4

7"D4$F8@(@ $"FF,6>";

e. D"FT4D,>4, @$X,<@& H@D(@&:4 <,0*J <,:84<4 BD,*BD4bH4b<4 & D"<8"N B:">@&

D,(4@>":\>@6 4 FJ$D,(4@>":\>@6 4>H,(D"P44 FHD"> 9"H4>F8@6 !<,D484 4

7"D4$F8@(@ $"FF,6>";

f. &ZB@:>,>4, E,&,D@"<,D48">F8@(@ F@(:"T,>4b @ F&@$@*>@6 H@D(@&:, (=!KG!)
& E@,*4>,>>ZN SH"H"N !<,D484;

g. &ZB@:>,>4, =!KG! & 7">"*,;

h. BD,BbHFH&4b >" BJH4 ^8FB@DH" FHD"> 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>",
JFH">@&:,>>Z, E@,*4>,>>Z<4 SH"H"<4 (@*>@ 42*">4, & (@*);

i. ^8@>@<48" E@,*4>,>>ZN SH"H@& (@*>@ 42*">4, & (@*);

j. ^8@>@<48" 7">"*Z (@*>@ 42*">4, & (@*);

k. ^8@>@<48" AJ^DH@-C48@ (@*>@ 42*">4, & (@*);

l. <"8D@^8@>@<4R,F84, 4 L4>">F@&Z, B@F:,*FH&4b D,L@D<Z B,>F4@>>@6 F4FH,<Z;

m. &>JHD,>>4, H,<BZ >"8@B:,>4b 4 D"2&4H4, L4>">F@&ZN F4FH,<;

n. 8D4H,D44 ^LL,8H4&>@FH4 4 D"&,>FH&" & N@*, @FJV,FH&:,>4b D,L@D<Z

L4>">F4D@&">4b F4FH,<Z 2*D"&@@ND">,>4b;

o. B@:4H48" B@ BD4&:,R,>4` 4>@FHD">>@(@ 8"B4H":" 4 ,, D,":\>Z, L4>">F@&Z,

B@F:,*FH&4b *:b ^8@>@<484 BD4>4<"`V4N FHD">;
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

p. B@:4H48" & @H>@T,>44 *@FHJB" 8 4FH@R>48"< L4>">F4D@&">4b BD4

FHD@4H,:\FH&, >,*@D@(@FH@bV,(@ 04:\b;

ii) $J8:,HZ, $D@T`DZ 4 H.*.; «CEPAL News» (,0,<,FbR>@);

iii) H,N>4R,F84, <"H,D4":Z. ?$>@&:,>4, 4 D"FT4D,>4, $"2 FH"H4FH4R,F84N *">>ZN 4
*@8J<,>H@& B@ &@BD@F"< *4>"<484 *&40,>4b 4>@FHD">>@(@ 8"B4H":", D,L@D<Z
B,>F4@>>ZN F4FH,< 4 L4>">F4D@&">4b 04:4V>@(@ FHD@4H,:\FH&";

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 &2"4<@*,6FH&4,:

i) B@**,D08" 4>H,(D"P4@>>@(@ BD@P,FF" & D"<8"N B@:JT"D4b >" %FHD,R, >" &ZFT,<

JD@&>, (@FJ*"DFH& !<,D484, BD@N@*4&T,6 & ;"6"<4,E@,*4>,>>Z,SH"HZ, & *,8"$D,
1994(@*". ':"&Z (@FJ*"DFH& 4 BD"&4H,:\FH& *@(@&@D4:4F\ @ F@2*">44 8 2005(@*J
2@>Z F&@$@*>@6 H@D(@&:4 E,&,D>@6 4 _0>@6 !<,D484, " ?!',;#C 4 ]79!7 $Z:@
BD,*:@0,>@ B@**,D04&"H\ JF4:4b BD"&4H,:\FH& B@ *@FH40,>4` J8"2">>@6 P,:4;

ii) $J*JH @$,FB,R,>Z 8@@D*4>"P4b 4 &2"4<@*,6FH&4, F AC??= 4 *DJ(4<4 4FH@R>48"<4

&>,$`*0,H>ZN L4>">F@&ZN D,FJDF@&, " H"80, F *DJ(4<4 <,0*J>"D@*>Z<4

L4>">F@&Z<4 @D(">42"P4b<4 4 JRD,0*,>4b<4 & &@BD@F"N 4>H,(D"P44 F 9!]E,;#C,
?!', F,8D,H"D4"H"<4 D"2:4R>ZN 4>H,(D"P4@>>ZN @D(">@& D,(4@>" 4

(@FJ*"DFH&,>>Z<4 4 R"FH>Z<4 @D(">"<4, @H&,R"`V4<4 2" &@BD@FZ 4>H,(D"P44, "
H"80, & &@BD@F"N >"8@B:,>46, 4>&,FH4P46 4 L4>">F@&;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%#):

i) 8@>FJ:\H"P4@>>Z, JF:J(4, @8"2Z&",<Z, B@ BD@F\$, FHD">, & @H>@T,>44 42<,>,>46
4 B,DFB,8H4& BD@P,FF" D,(4@>":\>@6 4>H,(D"P44; &@BD@FZ, 8"F"`V4,Fb &@2*,6FH&4b
4>H,(D"P44 & D"<8"N B@:JT"D4b >" 4>H,(D"P4` FHD"> 9"H4>F8@6 !<,D484 4

7"D4$F8@(@ $"FF,6>"; B@:4H48", >"BD"&:,>>"b >" J8D,B:,>4, F&b2,6 F

<,0*J>"D@*>Z<4 L4>">F@&Z<4 DZ>8"<4, 4 ">":42 <"8D@^8@>@<4R,F84N 4

L4>">F@&ZN B@F:,*FH&46 D,L@D<Z F4FH,< F@P4":\>@(@ @$,FB,R,>4b;

ii) @$JR,>4, B@ &@BD@F"< D,L@D<Z B,>F4@>>@6 F4FH,<Z 4 L4>">F4D@&">4b FL,D

2*D"&@@ND">,>4b 4 04:4V>@(@ N@2b6FH&";

iii) >"R":@ @FJV,FH&:,>4b D,(4@>":\>ZN BD@,8H@& B@ H"84< &@BD@F"<, 8"8 4>H,(D"P4b,
D,L@D<Z L4>">F4D@&">4b F4FH,< 2*D"&@@ND">,>4b & 9"H4>F8@6 !<,D48, 4

7"D4$F8@< $"FF,6>, 4 B,>F4@>>Z, L@>*Z 4 &ZN@* >" B,>F4`.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

19.56 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 1 602 000*@::. ES!, RH@ @HD"0",H F@8D"V,>4, >"

39 100*@::. ES!, F&b2">Z F *@:0>@FHb<4, J8"2">>Z<4 & H"$:4P, 19.12.E@8D"V,>4, @$X,<"
D,FJDF@& >" 39 100*@::. ES! @$JF:@&:,>@ F@&@8JB>Z< &@2*,6FH&4,< B,D,&@*" 42 ^H@6

B@*BD@(D"<<Z @*>@6 *@:0>@FH4 E-4 & B@*BD@(D"<<J 3 «C"2&4H4, & @$:"FH4 BD@42&@*FH&",
H,N>@:@(44 4 BD,*BD4>4<"H,:\FH&"» 4 B,D,&@*@< & ^HJ B@*BD@(D"<<J @*>@6 *@:0>@FH4 E-3
42 B@*BD@(D"<<Z 1 «E&b24 F <4D@&@6 ^8@>@<48@6, 8@>8JD,>H@FB@F@$>@FH\ 4 FB,P4":42"P4b
BD@42&@*FH&"» & D,2J:\H"H, B,D,FHD@684 ]79!7.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

19.57 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 26 900*@::. ES!, RH@ @HD"0",H F@8D"V,>4, >" 36 700*@::.
ES!, BD,*JF<"HD4&"`H: a) @B:"HJ FB,P4":424D@&">>ZN JF:J( 8@>FJ:\H">H@&, 8@H@DZ, >, <@(JH
$ZH\ @8"2">Z F@HDJ*>48"<4 F,8D,H"D4"H" ]79!7, & F&b24 F B@*(@H@&8@6 <"H,D4":@& *:b *&JN
4FF:,*@&">46 @$ 42<,>,>4bN & BD@P,FF, 4>H,(D"P44 & D"<8"N FJ$D,(4@>":\>ZN F@(:"T,>46

& _0>@6 !<,D48, 4 4FF:,*@&">4b B@ &@BD@FJ @ F@(:"F@&">44 B@:4H484, 2"8@>@*"H,:\FH&" 4
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

4>FH4HJH@& & D"<8"N B@:JT"D4b 4 ,(@ B@F:,*FH&4bN *:b 9"H4>F8@6 !<,D484 4 7"D4$F8@(@

$"FF,6>" (15 100*@::. ES!); b) BD@&,*,>4, F@&,V">4b FB,P4":\>@6 (DJBBZ ^8FB,DH@&, @
8@H@D@< (@&@D4:@F\ &ZT, (11 800*@::. ES!).

A@,2*84A@,2*84

19.58 !FF4(>@&">4b & D"2<,D, 34 800*@::. ES!, RH@ @HD"0",H J&,:4R,>4, >" 9400*@::. ES!,
4FBD"T4&"`HFb *:b @B:"HZ @L4P4":\>ZN B@,2*@8 F@HDJ*>48@& *:b BD@&,*,>4b 8@>FJ:\H"P46

4 JR"FH4b & <4FF4bN & F&b24 F B@*(@H@&8@6 HD,N 4FF:,*@&">46 4 *@8:"*" 4 *:b @8"2">4b

B@<@V4 4 B@**,D084 (@FJ*"DFH&"<-R:,>"< & D,(4@>, & D"<8"N F@HDJ*>4R,FH&" F ?!' 4 ;#C.

A@*BD@(D"<<"A@*BD@(D"<<" 3
C"2&4H4,C"2&4H4, && @$:"FH4@$:"FH4 BD@42&@*FH&"BD@42&@*FH&", H,N>@:@(44H,N>@:@(44
44 BD,*BD4>4<"H,:\FH&"BD,*BD4>4<"H,:\FH&"

G"$:4P" 19.13
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 555,9 3 711,8 39,1 1,0 3 750,9 225,5 3 976,4

AD@R4, D"FN@*Z B@ B,DF@>":J — 30,5 — — 30,5 3,0 33,5

7@>FJ:\H">HZ 4 ^8FB,DHZ 41,6 154,2 (21,9) (14,2) 132,3 13,0 145,3

A@,2*84 34,2 104,4 (6,6) (6,3) 97,8 4,8 102,6

3H@(@3H@(@ 2 631,7 4 000,9 10,6 0,2 4 011,5 246,3 4 257,8

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

204,6 141,0 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 76,2

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ 68,0

— 65,0 ;,0"<,D48">F846 $">8 D"2&4H4b

56,6 18,3
)DJ(4, JRD,0*,>4b ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

467,1 1 753,2
)DJ(4, D,FJDFZ, BD,*@FH"&:b,<Z,
>" *&JFH@D@>>,6 @F>@&, 1 235,0

110,8 23,7 AC??= —

3H@(@3H@(@ 839,1 2 001,2 1 379,2

%F,(@%F,(@ 1 44 2 3 470,8 6 002,1 5 637,0
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

G"$:4P" 19.14
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": C"2&4H4, & @$:"FH4 BD@42&@*FH&", H,N>@:@(44 4 BD,*BD4>4<"H,:\FH&"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 3 3 — — — 1 3 4

E-4/3 8 8 — — 1 — 9 8

E-2/1 2 2 — — — — 2 2

3H@(@3H@(@ 14 14 — — 1 1 15 15

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 8 8 — — 1 1 9 9

3H@(@3H@(@ 8 8 — — 1 1 9 9

%F,(@%F,(@ 22 22 — — 2 2 24 24

19.59 ),bH,:\>@FH\ & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb ?H*,:@< B@ &@BD@F"<

BD@42&@*FH&", BD@42&@*4H,:\>@FH4 4 JBD"&:,>4b.

19.60 =" B@D@(, >@&@(@ HZFbR,:,H4b &ZD"0",HFb >"*,0*" >" H@, RH@ BD@P,FF ^8@>@<4R,F8@6
FH"$4:42"P44 4 B,D,FHD@684 J*"FHFb 2"&,DT4H\ & N@*, B,D&@(@ ^H"B" D,L@D<, *:b 8@H@D@(@
N"D"8H,D>" T4D@8@<"FTH"$>"b FHD"H,(4R,F8"b 4 <"8D@^8@>@<4R,F8"b B,D,@D4,>H"P4b. G,<
>, <,>,,, >,F<@HDb >" *@FH4(>JHZ6 8 >"FH@bV,<J <@<,>HJ BD@(D,FF, & 8@>P, 90-N (@*@&
FD,*>4, H,<BZ D@FH" ^8@>@<484 & ^H@< D,(4@>, $J*JH @H>@F4H,:\>@ >4284<4, BD4R,< $J*,H
>"$:`*"H\Fb JFH@6R4&"b H,>*,>P4b >,D"&,>FH&" & D"FBD,*,:,>44 *@N@*@&. ):b JF8@D,>4b
H,<B@& D@FH" 4 B@:JR,>4b B,D&@>"R":\>ZN &Z(@*, F&b2">>ZN F BD@P,FF@< FHDJ8HJD>@6

B,D,FHD@684, & ^H@< D,(4@>, >,@$N@*4<@ $J*,H >"R"H\ >@&Z6 ^H"B D,L@D< & @$:"FH4

B@:4H484, & @F>@&>@< & <48D@- 4 <,2@^8@>@<4R,F8@6 FL,D,, & P,:bN 2"&,DT,>4b

<@*,D>42"P44 BD@42&@*FH&" >" JD@&>, BD,*BD4bH46, F,8H@D@& 4 FJ$X,8H@&, F H,< RH@$Z

@$,FB,R4H\ FJV,FH&,>>@, B@&ZT,>4, 8@>8JD,>H@FB@F@$>@FH4.

19.61 ?F>@&>Z, <,D@BD4bH4b ^H@6 B@*BD@(D"<<Z, >"BD"&:,>>Z, >" D,T,>4, B,D,R4F:,>>ZN &ZT,
2"*"R, @H>@FbHFb 8 F:,*J`V4< &4*"< *,bH,:\>@FH4: a) ">":42 BD@42&@*FH&,>>ZN H,>*,>P46
& D,(4@>, & P,:@< 4 B@ F,8H@D"<; b) F@2*">4, JF:@&46 *:b LJ>8P4@>4D@&">4b 8@<B">46,
&8:`R"b L424R,F8J` 4 H,N>4R,F8J` 4>LD"FHDJ8HJDJ 4 DZ>84 L"8H@D@& BD@42&@*FH&";
c) JF4:,>4, &,*JV4N FJ$X,8H@& BD@P,FF" D"2&4H4b (HD">F>"P4@>":\>ZN 8@DB@D"P46,
@H,R,FH&,>>ZN 8@>(:@<,D"H@& 4 <,:84N 4 FD,*>4N BD,*BD4bH46); d) FHD"H,(44
4>*JFHD4":42"P44, @D4,>H4D@&">>Z, >" D"2&4H4, @F>@&Z&"`V4NFb >" BD4D@*>ZN D,FJDF"N
BD@42&@*FH&,>>ZN 8@<B:,8F@&; e) D"2D"$@H8" B@:4H484 & @$:"FH4 B@&ZT,>4b

8@>8JD,>H@FB@F@$>@FH4 & D"<8"N 4>H,(D"P44 4 @H8DZH@(@ D,(4@>":42<".

19.62 ?F>@&>Z<4 B@:\2@&"H,:b<4 D,2J:\H"H@& *,bH,:\>@FH4 $J*JH (@FJ*"DFH&,>>Z, @D(">Z 4

F@HDJ*>484, 2">4<"`V4,Fb D"2D"$@H8@6 4 @FJV,FH&:,>4,< B@:4H484 BD@42&@*FH&,>>@(@,
H,N>@:@(4R,F8@(@ 4 BD,*BD4>4<"H,:\F8@(@ D"2&4H4b BD@<ZT:,>>@FH4 4 F,:\F8@(@ N@2b6FH&",
4>@FHD">>ZN 4>&,FH4P46 4 HD">F>"P4@>":\>ZN 8@DB@D"P46 4 F4FH,< H,N>@:@(4R,F84N

>@&@&&,*,>46. 7 R4F:J *DJ(4N B@:\2@&"H,:,6 @H>@F4HFb R"FH>Z6 F,8H@D 4 BD@L,FF4@>":\>Z,
@D(">42"P44, J>4&,DF4H,HZ 4 *DJ(4, >"JR>@-4FF:,*@&"H,:\F84, 4 JR,$>Z, 2"&,*,>4b 4 P,>HDZ
B@ D"2D"$@H8, 4 D"FBD@FHD">,>4` >@&ZN H,N>@:@(46.
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

19.63 % D,2J:\H"H, @FJV,FH&:,>4b ^H@6 B@*BD@(D"<<Z BD,*B@:"(",HFb D,":42@&"H\, & R"FH>@FH4,
F:,*J`V,,: a) B@&ZT,>4, B@H,>P4":" FHD"> D,(4@>" & B:">, D"2D"$@H84 4 @FJV,FH&:,>4b
B@:4H484 4 <,D, >"BD"&:,>>ZN >" 4FB@:\2@&">4, 4 BD4FB@F@$:,>4, 8 <,FH>Z< HD,$@&">4b<
>"4:JRT,6 <4D@&@6 BD"8H484 4 H,N>@:@(44 BD@42&@*FH&", :48&4*"P4` J284N <,FH >" DZ>8"N
@F>@&>ZN L"8H@D@& BD@42&@*FH&", FH4<J:4D@&">4, D"2&4H4b BD,*BD4>4<"H,:\FH&" 4

B@&ZT,>4, 8@>8JD,>H@FB@F@$>@FH4; b) J&,:4R,>4, @$X,<" 2>">46 @ F&b2bN 4 D"2D"$"HZ&",<ZN
& ^H@< D,(4@>, BD@42&@*FH&,>>ZN P,B@R8"N 4 @H>@F4H,:\>@ >"4$@:,, B@*N@*bV,6 *:b

B@**,D04 ^H@(@ BD@P,FF" B@:4H48, 4 ,, &@2*,6FH&44 >" BD@<ZT:,>>Z, FHDJ8HJDZ 4

<,0*J>"D@*>J` 8@>8JD,>H@FB@F@$>@FH\; c) F@*,6FH&4, $@:,, B@:>@<J &Zb&:,>4` 4

4FB@:\2@&">4` BD4D@*>ZN D,FJDF@& 4 BD@42&@*FH&,>>ZN 8@<B:,8F@& >" $"2, BD4D@*>ZN

D,FJDF@& FHD"> D,(4@>"; d) D"FT4D,>4, B@>4<">4b D@:4 &,*JV4N FJ$X,8H@& & D"2&4H44.

;,D@BD4bH4b;,D@BD4bH4b

19.64 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&. ?F>@&>@, @$F:J04&">4,

2"F,*">46.S,FH\ F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@& *:b 42JR,>4b 4 D"FF<@HD,>4b
F:,*J`V4N H,<: BD,*:@0,>4b & @H>@T,>44 B@&ZT,>4b D@FH" BD@42&@*4H,:\>@FH4 HDJ*"
& 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,; 42<,>,>4b & >"P4@>":\>ZN F4FH,<"N
H,N>@:@(4R,F84N >@&@&&,*,>46 & FHD">"N D,(4@>" 4 4N &@2*,6FH&4, >"

8@>8JD,>H@FB@F@$>@FH\ BD@<ZT:,>>@FH4; D,2J:\H"HZ 4FF:,*@&">4b B@ @P,>8,

8@>8JD,>H@FB@F@$>@FH4 F,:\F8@N@2b6FH&,>>@(@ 4 "(D@BD@<ZT:,>>@(@ F,8H@D@& &

8@>H,8FH, @H8DZH@FH4 <,0*J>"D@*>ZN DZ>8@& 4 H@D(@&ZN F@(:"T,>46; &@BD@FZ,
8"F"`V4,Fb @$>@&:,>4b 4 F@&,DT,>FH&@&">4b BD"&@&@6 4 FH"H4FH4R,F8@6 4>L@D<"P44

B@ 4>@FHD">>Z< 4>&,FH4P4b< & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,; 42<,>,>4b
& @H,R,FH&,>>ZN 8@>(:@<,D"H"N 4 & <,:84N 4 FD,*>4N BD,*BD4bH4bN FHD"> D,(4@>" 4

B@F:,*FH&4b ^H4N 42<,>,>46 *:b 4N @HD"F:,&@6 8@>8JD,>H@FB@F@$>@FH4; B@:4H48",
>"BD"&:,>>"b >" JF8@D,>4, D"2&4H4b @F>@&">>ZN >" @F&@,>44 BD4D@*>ZN D,FJDF@&

BD@42&@*FH&,>>ZN 8@<B:,8F@& & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#):

i) B,D4@*4R,F84, BJ$:48"P44. «La Inversión extranjera en América Latina y el Caribe»
(*&" 42*">4b);

ii) *&"*P"H\ R,HZD, >,B,D4@*4R,F84N BJ$:48"P44 B@ F:,*J`V4< &@BD@F"<:

a. 42<,>,>4b & FHDJ8HJD, BD@42&@*FH&" 4 <,0*J>"D@*>@6 8@>8JD,>H@FB@F@$>@FH4

FHD"> D,(4@>" (@*>@ 42*">4, B@ BD@<ZT:,>>@<J F,8H@DJ 4 @*>@ — B@

F,:\F8@N@2b6FH&,>>@<J 4 "(D@BD@<ZT:,>>@<J F,8H@D"< (B@ @*>@<J & (@*);

b. B@8"2"H,:4 BD@42&@*4H,:\>@FH4 4 8"R,FH&" & F,8H@D, JF:J( F J*,:,>4,< @F@$@(@

&>4<">4b H,>*,>P4b< & *&JN 42 F:,*J`V4N 8@>8D,H>ZN @$:"FH,6 >" &Z$@D:
@$D"2@&">4,, 2*D"&@@ND">,>4,, (@FJ*"DFH&,>>@, JBD"&:,>4, 4 @$F:J04&">4,
BD,*BD4bH46;

c. L@D<Z B@&,*,>4b HD">F>"P4@>":\>ZN 8@DB@D"P46 4 @H,R,FH&,>>ZN

8@>(:@<,D"H@& 4 4N &@2*,6FH&4, >" 8@>8JD,>H@FB@F@$>@FH\;

d. BD,*:@0,>4b & @H>@T,>44 B@&ZT,>4b H,<B@& D@FH" BD@42&@*4H,:\>@FH4 HDJ*"

& 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,;

e. >@&Z, 2"*"R4 BD,*BD4>4<"H,:\F8@(@ F,8H@D" FHD"> 9"H4>F8@6 !<,D484 &

JF:@&4bN (:@$":42"P44, >" @F>@&, H,<"H4R,F84N 4FF:,*@&">46 B@ @H*,:\>Z<
F,8H@D"< 4 FHD">"< D,(4@>", 8@H@DZ, $J*JH &Z$D">Z B@20, (*&" 42*">4b);
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

f. &@2*,6FH&4, 42<,>,>46 & >"P4@>":\>ZN F4FH,<"N H,N>@:@(4R,F8@(@ @$>@&:,>4b

>" @HD"F:,&J` FHDJ8HJDJ 4 <,0*J>"D@*>J` 8@>8JD,>H@FB@F@$>@FH\;

g. 8D,*4H@&">4,, 4>&,FH4P44 4 BD,@$D"2@&">4, L4>">F@&ZN "8H4&@& & P,>>Z,
$J<"(4 (F,8\`D4H42"P4b) & :,F>@< 4 F,:\F8@< N@2b6FH&, & P,:bN B@&ZT,>4b
^LL,8H4&>@FH4 DZ>8" 2,<:4;

h. &,*JV4, FJ$X,8HZ D"2&4H4b; 42JR,>4, D@:4 8DJB>,6T4N @H,R,FH&,>>ZN

8@>(:@<,D"H@& & *,:, L4>">F4D@&">4b 4 B,D,*"R4 H,N>@:@(46 4 FJV,FH&J`V4,

& >"FH@bV,, &D,<b @(D">4R,>4b >" *,bH,:\>@FH\ <,:84N 4 FD,*>4N

BD@<ZT:,>>ZN BD,*BD4bH46, @$JF:@&:,>>Z, H,<4 HDJ*>@FHb<4, F 8@H@DZ<4 @>4
FH":84&"`HFb BD4 B@:JR,>44 *@FHJB" 8 L4>">F"< 4 H,N>@:@(4b<;

i. D@:\ HD">F>"P4@>":\>ZN 8@DB@D"P46 & B,D,*"R, H,N>@:@(44 4 & @$:,(R,>44

*@FHJB" >" 2"DJ$,0>Z, DZ>84 & FHD">"N D,(4@>";

j. <@*,:4 4>&,FH4P46 4 B,D,*"R4 H,N>@:@(46 & @H*,:\>ZN FHD">"N D,(4@>";

k. BD"&@&"b @F>@&" 4>@FHD">>ZN 4>&,FH4P46 & 9"H4>F8@6 !<,D48, 4 7"D4$F8@<

$"FF,6>,;

l. BD@42&@*FH&,>>Z, 8@<B:,8FZ & D"2:4R>ZN FHD">"N D,(4@>", @F>@&">>Z, >"
@F&@,>44 BD4D@*>ZN D,FJDF@& ($J*JH &Z$D">Z B@20,);

m. D"2D"$@H8" @F>@&Z&"`V,6Fb >" BD4D@*>ZN D,FJDF"N FHD"H,(44

4>*JFHD4":42"P44 & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,, F JB@D@< >"
B@*(@H@&8J BD,*:@0,>46 & @H>@T,>44 B@:4H484;

n. B@:4H48" B@&ZT,>4b @HD"F:,&@6 8@>8JD,>H@FB@F@$>@FH4 FHD"> D,(4@>"

F J*,:,>4,< @F@$@(@ &>4<">4b D"2D"$@H8, BD,*:@0,>46 & @H>@T,>44 B@:4H484

(*&" 42*">4b);

o. &"D4">HZ B@&ZT,>4b 8@>8JD,>H@FB@F@$>@FH4 4 D"2&4H4b ^8FB@DH"

F,:\F8@N@2b6FH&,>>@(@ 4 "(D@BD@<ZT:,>>@(@ F,8H@D@& & 8@>H,8FH, @H8DZH@FH4

<,0*J>"D@*>ZN DZ>8@& 4 H@D(@&ZN F@(:"T,>46 F J*,:,>4,< @F@$@(@ &>4<">4b

D"2D"$@H8, BD,*:@0,>46 & @H>@T,>44 B@:4H484;

p. D,2`<, ">":42" FHD"H,(4R,F84N BD,*:@0,>46, 8"F"`V4NFb 4>&,FH4P46 4

D"2&4H4b BD@42&@*FH&" & HD">F>"P4@>":\>ZN 8@DB@D"P4bN 4 @H,R,FH&,>>ZN

8@>(:@<,D"H"N;

q. FD,*FH&" 4 B@:4H48", >"BD"&:,>>Z, >" F@*,6FH&4, D"FBD@FHD">,>4`

H,N>@:@(4R,F84N >@&@&&,*,>46 & :,F>@< 4 F,:\F8@N@2b6FH&,>>@< F,8H@D,;

r. F@2*"&",<Z, BD@42&@*FH&,>>Z, 8@<B:,8FZ, @F>@&Z&"`V4,Fb >" @F&@,>44

BD4D@*>ZN D,FJDF@&, & @$:"FHbN, BD,*FH"&:b`V4N @F@$Z6 4>H,D,F *:b

9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>" (R,HZD, 42*">4b);

iii) H,N>4R,F84, <"H,D4":Z. +0,(@*>@, @$>@&:,>4, 4 D"2D"$@H8" *&JN 8@<B\`H,D>ZN
BD@(D"<<: «CAN» (">":42 8@>8JD,>H@FB@F@$>@FH4 FHD">) 4 «PADI» (BD@(D"<<" *:b
">":42" *4>"<484 BD@<ZT:,>>@(@ D"2&4H4b); D"2D"$@H8" 4 @$>@&:,>4, $"2Z *">>ZN
B@ H,>*,>P4b< & :,F>@< 4 F,:\F8@N@2b6FH&,>>@< F,8H@D,; @$>@&:,>4, 4 BJ$:48"P4b
FH"H4FH4R,F8@6 $"2Z *">>ZN B@ 4>@FHD">>Z< 4>&,FH4P4b< & 9"H4>F8@6 !<,D48, 4

7"D4$F8@< $"FF,6>,;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\. #J*JH
B@**,D04&"H\Fb @H>@T,>4b F@HDJ*>4R,FH&" 4 F&b2\ F (@FJ*"DFH&,>>Z<4 @D(">"<4,
>"JR>Z<4 JRD,0*,>4b<4 4 FHDJ8HJD"<4 R"FH>@(@ F,8H@D", " H"80, F K!?, _=7G!),
_=3)?, AC??= 4 ;,0"<,D48">F84< 4>FH4HJH@< F@HDJ*>4R,FH&" & @$:"FH4 F,:\F8@(@
N@2b6FH&". 7D@<, H@(@, &2"4<>Z, @H>@T,>4b F@HDJ*>4R,FH&" $J*JH B@**,D04&"H\Fb F
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

D"2:4R>Z<4 <,0*J>"D@*>Z<4 4 D,(4@>":\>Z<4 @D(">"<4, H"84<4, 8"8 %F,<4D>Z6 $">8,
;#C 4 9!]E;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%#):

i) 8@>FJ:\H"P4@>>Z, JF:J(4. ?8"2">4, B@ BD@F\$, FHD"> JF:J( & @$:"FH4 H,N>4R,F8@(@
F@HDJ*>4R,FH&" & F&b24 F: B,D,FHD@68@6 BD@<ZT:,>>@FH4; F4FH,<"<4 4 B@:4H48@6,
8"F"`V4<4Fb H,N>@:@(4R,F8@(@ @$>@&:,>4b; F@2*">4,< <,:84N 4 FD,*>4N 8@<B">46;
<,H@*"<4 F$@D" 4 @$D"$@H84 FH"H4FH4R,F84N *">>ZN 4 BD"&@&@6 4>L@D<"P44 B@

BDb<Z< 4>@FHD">>Z< 4>&,FH4P4b<; D"2D"$@H8@6 4 @FJV,FH&:,>4,< FHD"H,(46

4>*JFHD4":42"P44, @D4,>H4D@&">>ZN >" D"2&4H4, @F>@&">>ZN >" @F&@,>44

BD4D@*>ZN D,FJDF@& BD@42&@*FH&,>>ZN 8@<B:,8F@&; B@:4H48@6 B@&ZT,>4b

@HD"F:,&@6 8@>8JD,>H@FB@F@$>@FH4;

ii) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". IR,$>Z, BD"8H48J<Z B@ &@BD@F"<

4FB@:\2@&">4b 8@<B\`H,D>ZN BD@(D"<< «CAN» 4 «PADI»; 8JDFZ *:b "FB4D">H@& B@
BD,*<,H"<, F&b2">>Z< F B,D,FHD@68@6 BD@<ZT:,>>@FH4 4 D"2D"$@H8@6 B@:4H484
B@&ZT,>4b @HD"F:,&@6 8@>8JD,>H@FB@F@$>@FH4;

iii) BD@,8HZ. C,(4@>":\>Z, BD@,8HZ B@ F@2*">4` 2@> BD@<ZT:,>>@(@ D"2&4H4b >"

@F>@&, @F&@,>4b BD4D@*>ZN D,FJDF@&; B@:4H48", >"BD"&:,>>"b >" B@&ZT,>4,

8"R,FH&", ^LL,8H4&>@FH4 4 "8HJ":\>@FH4 H,N>4R,F84N 4 BD@L,FF4@>":\>ZN JF:J(;
&"D4">HZ B@:4H484 & @H>@T,>44 B@@VD,>4b D"2&4H4b DZ>8@& F,:\F8@N@2b6FH&,>>ZN

J(@*46; D"2&4H4, F,:\F84N D"6@>@&; D"2D"$@H8" B@:4H484 B@ B@&ZT,>4`

8@>8JD,>H@FB@F@$>@FH4; <,:84, 4 FD,*>4, BD,*BD4bH4b.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

19.65 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 3 750 900*@::. ES!, RH@ @HD"0",H J&,:4R,>4, >"

39 100*@::. ES!, F&b2">Z F *@:0>@FHb<4, J8"2">>Z<4 & H"$:4P, 19.14. I&,:4R,>4, >"
39 100*@::. ES! @$JF:@&:,>@ R4FHZ< D,2J:\H"H@< B,D,&@*" & ^HJ B@*BD@(D"<<J @*>@6

*@:0>@FH4 E-4 42 B@*BD@(D"<<Z 2 «3>H,(D"P4b, D,(4@>":\>"b @H8DZH@FH\ 4 D,(4@>":\>@,
F@HDJ*>4R,FH&@» 4 B,D,&@*@< 42 ^H@6 B@*BD@(D"<<Z @*>@6 *@:0>@FH4 E-3 & B@*BD@(D"<<J 7
«IFH@6R4&@FH\ ^8@:@(4R,F84N 4 2,<,:\>ZN D,FJDF@&» & D,2J:\H"H, *":\>,6T,6 B,D,FHD@684
]79!7.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

19.66 E<,H>"b FJ<<" & D"2<,D, 30 500*@::. ES! BD,*>"2>"R,>" *:b @B:"HZ JF:J( &D,<,>>@(@

B,DF@>":" @$V,(@ >"2>"R,>4b, BD4&:,8",<@(@ *:b @$>@&:,>4b, D"2D"$@H84 4 @$F:J04&">4b
B"8,H@& BD@(D"<< «CAN» 4 «PADI».

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

19.67 E<,H>Z, "FF4(>@&">4b & D"2<,D, 132 300*@::.ES!, RH@ @HD"0",H F@8D"V,>4, >" 21 900*@::.
ES!, BD,*>"2>"R,>Z *:b @B:"HZ: a) FB,P4":424D@&">>ZN JF:J( 8@>FJ:\H">H@&, 8@H@DZ, >,
<@(JH $ZH\ @8"2">Z F@HDJ*>48"<4 F,8D,H"D4"H" ]79!7, & F&b24 F B@*(@H@&8@6 <"H,D4":@&
B@ F:,*J`V4< &@BD@F"<: 42<,>,>4b & FHDJ8HJD, BD@42&@*FH&" 4 <,0*J>"D@*>@6

8@>8JD,>H@FB@F@$>@FH4 FHD"> D,(4@>"; >@&Z, 2"*"R4 BD,*BD4>4<"H,:\F8@(@ F,8H@D"

9"H4>F8@6 !<,D484 & JF:@&4bN (:@$":42"P44; D@:\ 8DJB>,6T4N @H,R,FH&,>>ZN 8@>(:@<,D"H@&
& *,:, L4>">F4D@&">4b 4 B,D,*"R4 H,N>@:@(44; @(D">4R,>>@FH\ &@2<@0>@FH,6 <,:84N 4
FD,*>4N BD,*BD4bH46, @$JF:@&:,>>"b H,<4 HDJ*>@FHb<4, F 8@H@DZ<4 @>4 FH":84&"`HFb BD4
B@:JR,>44 *@FHJB" 8 L4>">F"< 4 H,N>@:@(4b<; D@:\ HD">F>"P4@>":\>ZN 8@DB@D"P46 &
B,D,*"R, H,N>@:@(44 4 & @$:,(R,>44 *@FHJB" >" 2"DJ$,0>Z, DZ>84 & FHD">"N D,(4@>";
BD"&@&"b @F>@&" 4>@FHD">>ZN 4>&,FH4P46 & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,;
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

B@:4H48" B@&ZT,>4b @HD"F:,&@6 8@>8JD,>H@FB@F@$>@FH4 FHD"> D,(4@>", F J*,:,>4,< @F@$@(@
&>4<">4b D"2D"$@H8, BD,*:@0,>46 & @H>@T,>44 B@:4H484; &"D4">HZ B@&ZT,>4b

8@>8JD,>H@FB@F@$>@FH4 4 D"2&4H4b ^8FB@DH" F,:\F8@N@2b6FH&,>>@(@ 4 "(D@BD@<ZT:,>>@(@

F,8H@D@& & 8@>H,8FH, @H8DZH@FH4 <,0*J>"D@*>ZN DZ>8@& 4 H@D(@&ZN F@(:"T,>46

(74 500*@::. ES!); b) D"FN@*@& & F&b24 F T,FH\` 2"F,*">4b<4 FB,P4":\>ZN (DJBB ^8FB,DH@&,
B,D,R4F:,>>ZN &ZT, (57 800*@::. ES!). E@8D"V,>4, >" 21 900*@::. ES! &8:`R",H

14 600*@::. ES! B@ FH"H\, 8@>FJ:\H">H@& 4 7300*@::. ES! B@ FH"H\, 2"F,*">46 (DJBB

^8FB,DH@&.

A@,2*84A@,2*84

19.68 E<,H>"b FJ<<" & D"2<,D, 97 800*@::. ES!, RH@ @HD"0",H F@8D"V,>4, >" 6600*@::. ES!,
B@HD,$J,HFb *:b @B:"HZ @L4P4":\>ZN B@,2*@8 F@HDJ*>48@& *:b BD@&,*,>4b 8@>FJ:\H"P46 4

JR"FH4b & <4FF4bN & F&b24 F B@*(@H@&8@6 &@F\<4 4FF:,*@&">46 4 B@**,D0">4,< H,F>@(@

&2"4<@*,6FH&4b 4 F@HDJ*>4R,FH&" F F@@H&,HFH&J`V4<4 >"JR>Z<4 JRD,0*,>4b<4 4

FHDJ8HJD"<4 R"FH>@(@ F,8H@D", " H"80, F @D(">42"P4b<4, &N@*bV4<4 4 >, &N@*bV4<4 &
F4FH,<J ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

A@*BD@(D"<<"A@*BD@(D"<<" 4
;"8D@^8@>@<4R,F8@,;"8D@^8@>@<4R,F8@, D"&>@&,F4,D"&>@&,F4,, 4>&,FH4P444>&,FH4P44
44 L4>">F4D@&">4,L4>">F4D@&">4,

G"$:4P" 19.15
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 6 427,4 5 734,7 42,8 0,7 5 777,5 382,9 6 160,4

AD@R4, D"FN@*Z B@ B,DF@>":J — 50,9 — — 50,9 5,0 55,9

7@>FJ:\H">HZ 4 ^8FB,DHZ 151,8 89,6 — — 89,6 8,8 98,4

A@,2*84 135,8 124,5 — — 124,5 6,1 130,6

3H@(@3H@(@ 6 715,0 5 999,7 42,8 0,7 6 042,5 402,8 6 445,3

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

77,5 — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

— 132,7 ;,0"<,D48">F846 $">8 D"2&4H4b —

177,6 400,9 AC??= 224,0

2,2 —
)DJ(4, JRD,0*,>4b ?D(">42"P44
?$X,*4>,>>ZN ="P46 —
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

3 254,0 4 260,4
)DJ(4, D,FJDFZ >" *&JFH@D@>>,6
@F>@&, 1 808,4

3H@(@3H@(@ 3 511,3 4 794,0 2 032,4

%F,(@%F,(@ 1 44 2 10 226,3 10 793,7 8 477,7

G"$:4P" 19.16
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": ;"8D@^8@>@<4R,F8@, D"&>@&,F4,, 4>&,FH4P44 4 L4>">F4D@&">4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 5 5 — — — — 5 5

E-4/3 9 9 — — 3 1 12 10

E-2/1 3 4 — — — — 3 4

3H@(@3H@(@ 18 19 — — 3 1 21 20

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 19 18 — — — — 19 18

3H@(@3H@(@ 19 18 — — — — 19 18

%F,(@%F,(@ 37 37 — — 3 1 40 38

19.69 ),bH,:\>@FH\ & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb ?H*,:@< ^8@>@<4R,F8@(@

D"2&4H4b BD4 B@**,D08, FJ$D,(4@>":\>ZN TH"$-8&"DH4D ]79!7 4 ,, @H*,:,>46 & #J^>@F-
!6D,F,, #D"24:44 4 ;@>H,&4*,@. ]H" B@*BD@(D"<<" @N&"HZ&",H H"80, *,bH,:\>@FH\

9"H4>@"<,D48">F8@(@ P,>HD" ^8@>@<4R,F8@6 4 F@P4":\>@6 *@8J<,>H"P44.

19.70 AD"&4H,:\FH&" FHD"> D,(4@>" BD@&@*bH &"0>Z, 4>FH4HJP4@>":\>Z, D,L@D<Z 4

<"8D@^8@>@<4R,F8J` B@:4H48J, &>,*Dbb >@&Z, <,N">42<Z, @$,FB,R4&"`V4,

LJ>8P4@>4D@&">4, >"P4@>":\>@6 ^8@>@<484. ?04*",HFb, RH@ ^H@H BD@P,FF BD@*@:04HFb 4
>" &H@D@< ^H"B, D,L@D<, 8@H@DZ6 $J*,H 8"R,FH&,>>@ @H:4R"H\Fb @H B,D&@(@ ^H"B". G"84<
@$D"2@<, ]79!7 $J*,H BD@*@:0"H\ BD@&@*4H\ ">":42 B@F:,*FH&46 @FJV,FH&:,>4b >":@(@&@6
4 *,>,0>@-8D,*4H>@6 B@:4H484 4 B@:4H484 D,(J:4D@&">4b &":`H>@(@ 8JDF", " H"80,
FHDJ8HJD>ZN D,L@D<, BD@&@*4<ZN & D,(4@>,. 7D@<, H@(@, & JF:@&4bN BD@4FN@*bV,(@ & <4D,
"8H4&>@(@ BD@P,FF" (:@$":42"P44 @F@$@, &>4<">4, $J*,H J*,:bH\Fb ">":42J FHD"H,(46 &

@$:"FH4 JFH@6R4&@(@ D"2&4H4b 4 BD@P,FFJ ^8@>@<4R,F8@6 4>H,(D"P44 & D,(4@>,. % ^H@6 F&b24
@F>@&>Z, >"BD"&:,>4b *,bH,:\>@FH4 &8:`R"`H: a) ">":42 ^8@>@<4R,F8@6 F4HJ"P44 & FHD">"N
9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>"; b) ">":42 FHD"H,(46 & @$:"FH4 D"2&4H4b 4
F@P4":\>@-^8@>@<4R,F8@6 B@:4H484 & D,(4@>,; 4 c) ">":42 B@:@0,>4b *,: F JBD"&:,>4,<
4>L@D<"P4@>>@6 *,bH,:\>@FH\` 4 &>,*D,>4,< 4>L@D<"P4@>>@6 H,N>@:@(44 & D,(4@>, &

F@P4":\>@-^8@>@<4R,F8@< 8@>H,8FH,. C,2J:\H"H"<4 ^H@6 D"$@HZ $J*JH B@:\2@&"H\Fb

<4>4FH,DFH&", 2">4<"`V4,Fb ^8@>@<4R,F84<4 4 L4>">F@&Z<4 &@BD@F"<4, JBD"&:,>4b
^8@>@<4R,F8@(@ 4 F@P4":\>@(@ B:">4D@&">4b, $">84, J>4&,DF4H,HZ 4 *DJ(4, >"JR>Z,

JRD,0*,>4b, $4$:4@H,84,>"JR>Z, F@HDJ*>484 4 <,0*J>"D@*>Z, ^8@>@<4R,F84, 4 L4>">F@&Z,
@D(">42"P44.
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

19.71 ?04*",HFb, RH@ & D"<8"N B@*BD@(D"<<Z $J*,H D,":42@&">@, & R"FH>@FH4, F:,*J`V,,:
a) B@&ZT,>4, 8"R,FH&" BD@P,FF" BD4>bH4b BD"&4H,:\FH&"<4 4 R"FH>Z< F,8H@D@<

FHD"H,(4R,F84N D,T,>46 B@ BD@$:,<"< >"P4@>":\>@6 ^8@>@<484; b) F@*,6FH&4, BD@P,FFJ
BD4>bH4b D,T,>46 4 D"2D"$@H8, B@:4H484 & @H>@T,>44 &@2<@0>ZN &"D4">H@& ^8@>@<4R,F84N

FHD"H,(46, >"BD4<,D, & H"84N @$:"FHbN, 8"8 B@H@84 8"B4H":" 4 H,>*,>P44 & F&b24 F

^8@>@<4R,F84<4 D,L@D<"<4; 4 c) F@*,6FH&4, @FJV,FH&:b,<@<J B@:\2@&"H,:b<4 BD@P,FFJ
BD4>bH4b D,T,>46 4 D"2D"$@H8, 4<4 B@:4H484 & FL,D, JBD"&:,>4b 4>L@D<"P4@>>@6

*,bH,:\>@FH\` 4 &>,*D,>4b 4>L@D<"P4@>>@6 4 8@<<J>48"P4@>>@6 H,N>@:@(44.

;,D@BD4bH4b;,D@BD4bH4b

19.72 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@& (C#/%#). Q,HZD, F@&,V">4b
FB,P4":\>ZN (DJBB ^8FB,DH@& *:b D"FF<@HD,>4b/">":42": &Z&@*@&, F@*,D0"V4NFb &
*@8J<,>H, @$ ^8@>@<4R,F8@6 B@:4H48,, BD@&@*4<@6 & JF:@&4bN D"2&4H4b 4>H,(D"P4@>>ZN
BD@P,FF@&; &Z&@*@&, F@*,D0"V4NFb & *@8J<,>H, B@ &@BD@FJ @ LJ>8P4@>4D@&">44

>"P4@>":\>@(@ L4>">F@&@(@ F,8H@D" & 8@>H,8FH, :4$,D":42"P44 FR,H" *&40,>4b

8"B4H":@&; FHD"H,(46 B@&ZT,>4b ^LL,8H4&>@FH4 JF4:46 B@ JBD"&:,>4` 4>L@D<"P4@>>@6
*,bH,:\>@FH\` 4 &>,*D,>4` 4>L@D<"P4@>>@6 4 8@<<J>48"P4@>>@6 H,N>@:@(44 &

9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,; 4 42<,>,>46 & FHDJ8HJD, BD@<ZT:,>>@(@
F,8H@D" $D"24:\F8@6 ^8@>@<484 4 ,, 8@>8JD,>H@FB@F@$>@FH4 >" <,0*J>"D@*>@< JD@&>,;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) R,HZD, B,D4@*4R,F84, BJ$:48"P44. «AD,*&"D4H,:\>Z6 @$2@D ^8@>@<4R,F8@(@

B@:@0,>4b & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,» (2000 4 2001(@*Z) 4
«?$2@D ^8@>@<4R,F8@(@ B@:@0,>4b & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,»
(1999-20004 2000-2001(@*Z);

ii) >,B,D4@*4R,F84, BJ$:48"P44 B@ F:,*J`V4< H,<"<:

a. BD@&,*,>4, ^8@>@<4R,F8@6 B@:4H484 & JF:@&4bN D"2&4H4b 4>H,(D"P4@>>ZN

BD@P,FF@&;

b. LJ>8P4@>4D@&">4, >"P4@>":\>@(@ L4>">F@&@(@ F,8H@D" & 8@>H,8FH,

:4$,D":42"P44 FR,H" *&40,>4b 8"B4H":@&;

c. &2"4<@F&b2\ <,0*J @8DJ0"`V,6 FD,*@6 4 F4FH,<@6 J&b284 F <4D@&@6

^8@>@<48@6, &@2>48T,6 $:"(@*"Db >Z>,T>,6 B@:4H48, D"2&4H4b,
@D4,>H4D@&">>@(@ >" &>,T>46 DZ>@8;

d. 4>H,(D"P4b 4 42@:bP4b >" DZ>8, HDJ*": ">":42 B"D"::,:\>ZN 4 BD@H4&@D,R4&ZN
H,>*,>P46 8 4>H,(D"P44 4 (@<@(,>42"P44 4 42@:bP44 4 D"2*,:,>4`;

e. 4>&,FH4P44 4 L4>">F4D@&">4, 8"8 @F>@&" *@:(@FD@R>@(@ D"2&4H4b;

f. ^8@>@<4R,F8"b F4HJ"P4b & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>, 8"8

"FB,8H, 8@H@DZ6 $J*,H 4<,H\ BD4@D4H,H>@, 2>"R,>4, & >"R":, *&"*P"H\ B,D&@(@
FH@:,H4b;

g. @BZH ^8@>@<4R,F8@(@ D,(J:4D@&">4b;

h. ^8@>@<4R,F84, 8@:,$">4b & 8@>H,8FH, D,(4@>":\>@6 4>H,(D"P44;

i. H,>*,>P44 4 P48:Z & B,D4@*Z BD@&,*,>4b ^8@>@<4R,F84N D,L@D<;

j. D"2&4H4, ^8@>@<484 !D(,>H4>Z 2" B,D4@*Z 1999-20004 2000-2001(@*@& (2);

k. <,N">42<Z @$D"2@&">4b (@FJ*"DFH&,>>ZN 4 R"FH>ZN F$,D,0,>46 & #D"24:44 &

F@B@FH"&:,>44 F ">":@(4R>Z<4 <,N">42<"<4 & *DJ(4N FHD">"N;
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

l. @BZH FH4<J:4D@&">4b ^8FB@DH" & FHD">"N D,(4@>" 4 ,(@ F@B@FH"&:,>4, F @BZH@<

#D"24:44;

m. &@2*,6FH&4, (:@$":\>@6 8@>8JD,>P44 >" D"2D"$@H8J H@D(@&@6 B@:4H484 &

#D"24:44;

n. &>,F,>4, 42<,>,>46 & FHD"H,(44 HD">F>"P4@>":\>ZN 8@DB@D"P46 & @$:"FH4

H@D(@&:4 4 & @H>@T,>44 B@H@8@& BD@42&@*FH&,>>ZN D,FJDF@& BD4<,>4H,:\>@ 8

^8@>@<48, #D"24:44;

o. &>,F,>4, 42<,>,>46 & FHD"H,(44 HD">F>"P4@>":\>ZN 8@DB@D"P46 4 4N

B@F:,*FH&4b *:b ^8@>@<484 FHD"> ;+C7?EIC;

p. @D(">42"P4@>>Z, 4>L@D<"P4@>>Z, F,H4;

q. @$V46 8"R,FH&,>>Z6 JD@&,>\ JBD"&:,>4b 4>L@D<"P4@>>@6 *,bH,:\>@FH\` 4

4>L@D<"P4@>>@6 4 8@<<J>48"P4@>>@6 H,N>@:@(44;

r. &ZBJF8 F,D44 «Información y Desarrollo» («3>L@D<"P4b 4 D"2&4H4,»),
@N&"HZ&"`V,6 H,<Z, F&b2">>Z, F JBD"&:,>4,< 4>L@D<"P4@>>@6 *,bH,:\>@FH\`
4 &>,*D,>4,< 4>L@D<"P4@>>@6 H,N>@:@(44 & BD"&4H,:\FH&,>>ZN 4 >"JR>ZN

FL,D"N (@*>" & (@*);

s. FHD"H,(44 B@&ZT,>4b ^LL,8H4&>@FH4 JBD"&:,>4b 4>L@D<"P4@>>@6

*,bH,:\>@FH\` 4 &>,*D,>4b 4>L@D<"P4@>>@6 4 8@<<J>48"P4@>>@6 H,N>@:@(44;

t. @BZH, >"8@B:,>>Z6 #D"24:4,6 & FL,D, D"P4@>":42"P44 BD@<ZT:,>>@6

*,bH,:\>@FH4 4 @$,FB,R,>4, 8@>8JD,>H@FB@F@$>@FH4 >" <,0*J>"D@*>@< JD@&>,;

u. FHD"H,(44 4 <,DZ & @$:"FH4 BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4,
@FJV,FH&:b,<Z, & *DJ(4N FHD">"N (F J*,:,>4,< @F@$@(@ &>4<">4b FHD">"< —
R:,>"< ?]EC 4 FHD">"< _(@-%@FH@R>@6 !244) & P,:bN 42ZF8">4b &@2<@0>ZN
@D4,>H4D@&, 8@H@DZ, <@(:4 $Z B@<@R\ BD4&,FH4 LJ>8P4@>4D@&">4, <,FH>@(@
BD@<ZT:,>>@(@ F,8H@D" & F@@H&,HFH&4, F @BH4<":\>@6 <,0*J>"D@*>@6

BD"8H48@6;

v. D@:\ 4>@FHD">>ZN 4>&,FH4P46 & FHDJ8HJDZ BD@42&@*FH&";

w. B@F:,*FH&4b @H8DZH@FH4 ^8@>@<484 4 4>H,(D"P44 FHD"> ;+C7?EIC *:b

8@<<,DR,F8@6 *,bH,:\>@FH4 <":ZN 4 FD,*>4N BD,*BD4bH46;

x. D,"(4D@&">4, <48D@^8@>@<484 >" >@&Z, JF:@&4b & ^8@>@<48, !D(,>H4>Z;

iii) $D@T`DZ, BD@FB,8HZ, $`::,H,>4, >"FH,>>Z, *4"(D"<<Z 4 B@*$@D84

4>L@D<"P4@>>ZN <"H,D4":@&. +0,<,FbR>Z, $`::,H,>4 B@ &@BD@F"< JBD"&:,>4b
4>L@D<"P4@>>@6 *,bH,:\>@FH\`, D"FBD@FHD">b,<Z, BD4 B@<@V4 ^:,8HD@>>@6 B@RHZ
FD,*4 JRD,0*,>46 FHD"> 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>", JR"FH&J`V4N
& *,bH,:\>@FH4 & ^H@6 @$:"FH4, & D"<8"N >,BD,DZ&>@(@ BD@P,FF" B@*(@H@&84 8"*D@&,
D"FBD@FHD">,>4b 4>L@D<"P44 4 JFH">@&:,>4b 8@>H"8H@& <,0*J R"FH>Z<4 :4P"<4

4 @D(">42"P4b<4 & P,:bN @$<,>" @BZH@<;

iv) H,N>4R,F84, <"H,D4":Z. ?$>@&:,>4, 4 F@&,DT,>FH&@&">4, $"2 *">>ZN B@

^8@>@<4R,F84< B@8"2"H,:b< FHD"> 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>", &
R"FH>@FH4 H,N $"2 *">>ZN, & 8@H@DZN F@*,D04HFb 4>L@D<"P4b, >,@$N@*4<"b *:b
B@*(@H@&84 &ZT,JB@<b>JHZN B,D4@*4R,F84N BJ$:48"P46; ,0,8&"DH":\>@,

@BJ$:48@&">4, <"8D@^8@>@<4R,F84N B@8"2"H,:,6 !D(,>H4>Z (4 BJ$:48"P44 & (@*);
B@:J(@*@&@6 *@8:"* @ F@FH@b>44 ^8@>@<484 #D"24:44; 4 ,0,<,FbR>@,

@BJ$:48@&">4, FH"H4FH4R,F8@(@ $`::,H,>b @ H,>*,>P4bN & $D"24:\F8@6 ^8@>@<48,

(42*">4,, BJ$:48J,<@, >" ">(:46F8@<, 4FB">F8@< 4 B@DHJ(":\F8@< b2Z8"N);
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\. #J*JH
B@**,D04&"H\Fb F@HDJ*>4R,FH&@ 4 F&b2\: a) & FL,D, D,T,>4b BD@$:,< D"2&4H4b 4

BD@&,*,>4b B@:4H484 & @$:"FH4 D"2&4H4b &@ &2"4<@*,6FH&44 F D"2:4R>Z<4 BD@(D"<<"<4

4 B@*D"2*,:,>4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b ),B"DH"<,>H
B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"< E,8D,H"D4"H", & P,:bN B@*(@H@&84 42*">4b
«?$2@D <4D@&@(@ ^8@>@<4R,F8@(@ B@:@0,>4b», " H"80, F (@FJ*"DFH&,>>Z<4

JRD,0*,>4b<4 FHD"> D,(4@>" 4 *DJ(4<4 <,0*J>"D@*>Z<4, D,(4@>":\>Z<4 4

FJ$D,(4@>":\>Z<4 @D(">"<4; 4 b) & @$:"FH4 JBD"&:,>4b 4>L@D<"P4@>>@6 *,bH,:\>@FH\`
& P,:bN D"2&4H4b &@ &2"4<@*,6FH&44 F (@FJ*"DFH&,>>Z<4 4 R"FH>Z<4 @D(">"<4 4

>"JR>Z<4 JRD,0*,>4b<4, & R"FH>@FH4 F J>4&,DF4H,H"<4 4 $4$:4@H,8"<4. #J*,H H"80,
D"2&4&"H\Fb F@HDJ*>4R,FH&@ F <,0*J>"D@*>Z<4 @D(">42"P4b<4, @FJV,FH&:b`V4<4
">":@(4R>J` *,bH,:\>@FH\, H"84<4, 8"8 %F,<4D>Z6 $">8, ;#C, 9"H4>@"<,D48">F8"b
"FF@P4"P4b BD@<ZT:,>>@(@ B:">4D@&">4b 4 7"D4$F8@, F@@$V,FH&@ (7!C37?;);

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%#):

i) 8@>FJ:\H"H4&>Z, JF:J(4. AD,*@FH"&:,>4, FHD">"< B@ 4N BD@F\$, JF:J( & @$:"FH4
H,N>4R,F8@(@ F@HDJ*>4R,FH&" & F&b24 F: a) B@&ZT,>4,< ^LL,8H4&>@FH4

@FJV,FH&:,>4b >":@(@&@6 B@:4H484 (*@N@*Z, D"FN@*Z, D,T,>4, &@BD@F@&

>":@(@@$:@0,>4b 4 4>FH4HJP4@>":\>Z, "FB,8HZ 4 *,P,>HD":42"P4b (@FJ*"DFH&,>>ZN

L4>">F@&); 4 b) JBD"&:,>4, FHD"H,(4R,F8@6 4>L@D<"P4@>>@6 *,bH,:\>@FH\` 4

&>,*D,>4, 4>L@D<"P4@>>@6 4 8@<<J>48"P4@>>@6 H,N>@:@(44;

ii) 8@>FJ:\H"H4&>Z, JF:J(4.AD,*@FH"&:,>4, (@FJ*"DFH&,>>Z< JRD,0*,>4b< & #D"24:44
B@ 4N BD@F\$, JF:J( & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" & F&b24 F @BD,*,:,>4,<

4 ">":42@< @BZH" *DJ(4N FHD"> D,(4@>" & <"8D@^8@>@<4R,F8@6 @$:"FH4 4

4>FH4HJP4@>":\>Z<4 42<,>,>4b<4 & F@B@FH"&:,>44 F @BZH@< #D"24:44 4

H,>*,>P4b<4 & D"<8"N D,(4@>":\>ZN 4>H,(D"P4@>>ZN BD@P,FF@& 4 4N

F@B@FH"&4H,:\>Z< ">":42@< 4 B,DFB,8H4&"<4;

iii) BD,*@FH"&:,>4, (@FJ*"DFH&,>>Z< JRD,0*,>4b< & !D(,>H4>, B@ 4N BD@F\$, JF:J( &

@$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" & F&b24 F BD@&,*,>4,< B@:4H484 F@*,6FH&4b

D"2&4H4`<":ZN 4 FD,*>4N BD,*BD4bH46,4>&,FH4P4@>>@6 *,bH,:\>@FH4, @$,FB,R,>4`
^LL,8H4&>@FH4 BD@42&@*FH&,>>@6 *,bH,:\>@FH4 4 D"2&4H4` <,0*J>"D@*>ZN F&b2,6

& 8@>H,8FH, FHD"H,(46 4>H,(D"P44;

iv) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". )&" F,<4>"D" B@ &@BD@FJ @$ JBD"&:,>44
4>L@D<"P4@>>@6 *,bH,:\>@FH\`, *&" BD"8H48J<", B@F&bV,>>ZN <@*,D>42"P44

4>L@D<"P4@>>@6 H,N>@:@(44 & FL,D, (@FJ*"DFH&,>>@(@ JBD"&:,>4b, 4 ,0,(@*>Z,
BD"8H48J<Z B@ &@BD@F"< 4FB@:\2@&">4b <,H@*@:@(46, F&b2">>ZN F JBD"&:,>4,<
4>L@D<"P4@>>@6 *,bH,:\>@FH\` 4 &>,*D,>4,< 4>L@D<"P4@>>@6 4

8@<<J>48"P4@>>@6 H,N>@:@(44;

v) BD@,8HZ, F&b2">>Z, F 4>FH4HJP4@>":\>Z<4 B@HD,$>@FHb<4 & @D4,>H4D@&">>@< >"
DZ>@8 D"2&4H44, *,P,>HD":42"P4,6 4 F@*,6FH&4,< ^8@>@<4R,F8@<J D"2&4H4`,
&@,>>Z<4 $`*0,H>Z<4 D"FN@*"<4 4 4>4P4"H4&@6 B@ D,":42"P44 FHD"H,(44

:48&4*"P44 >4V,HZ.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

19.73 E<,H>Z, "FF4(>@&">4b & D"2<,D, 5 777 500*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 42 800*@::.ES!,BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6,BD4&,*,>>ZN
& H"$:4P, 19.16.I&,:4R,>4, D"FN@*@& >" 42 800*@::. ES! @$JF:@&:,>@ D,8:"FF4L48"P4,6
@*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*" & FH@D@>J B@&ZT,>4b *@ 8:"FF" E-2.
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

19.74 E<,H>Z, "FF4(>@&">4b >" FJ<<J 50 900*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, B@HD,$J`HFb *:b B@8DZH4b D"FN@*@& >" &D,<,>>Z6 B,DF@>": @$V,(@

>"2>"R,>4b & B,D4@*Z 2>"R4H,:\>@6 D"$@R,6 >"(DJ284, @F@$,>>@ & F&b24 F @$>@&:,>4,< 4
D"FT4D,>4,< $"2 *">>ZN B@ ^8@>@<4R,F84< B@8"2"H,:b< & FHD">"N 9"H4>F8@6 !<,D484 4

7"D4$F8@< $"FF,6>, 4 B@*(@H@&8@6 42*">46 «AD,*&"D4H,:\>Z6 @$2@D ^8@>@<4R,F8@(@

B@:@0,>4b & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,» 4 «?$2@D ^8@>@<4R,F8@(@

B@:@0,>4b & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,».
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

19.75 E<,H>Z, "FF4(>@&">4b & D"2<,D, 89 600*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >": a) FB,P4":424D@&">>Z,
8@>FJ:\H"H4&>Z, JF:J(4, 8@H@DZ, >, <@(JH $ZH\ BD,*@FH"&:,>Z F@HDJ*>48"<4 F,8D,H"D4"H"
]79!7, & F&b24 F B@*(@H@&8@6 4FF:,*@&">46 B@ H"84< H,<"<, 8"8 ^8@>@<4R,F8"b B@:4H48"
& JF:@&4bN D"2&4H4b 4>H,(D"P4@>>ZN BD@P,FF@&, >"P4@>":\>Z6 L4>">F@&Z6 F,8H@D &

8@>H,8FH, :4$,D":42"P44 FR,H" *&40,>4b 8"B4H":@&, &2"4<@F&b2\ <,0*J @8DJ0"`V,6 FD,*@6
4 F4FH,<@6 J&b284 F (:@$":\>@6 ^8@>@<48@6, &@2>48T,6 $:"(@*"Db >Z>,T>,6 B@:4H48,
D"2&4H4b, @D4,>H4D@&">>@(@ >" &>,T>46 DZ>@8, 4>H,(D"P4b 4 42@:bP4b >" DZ>8, HDJ*",
">":42 B"D"::,:\>ZN 4 BD@H4&@D,R4&ZN H,>*,>P46 8 4>H,(D"P44 4 (@<@(,>42"P44 4 42@:bP44

4 D"2*,:,>4`, 4>&,FH4P44 4 L4>">F4D@&">4, 8"8 @F>@&" *@:(@FD@R>@(@ D"2&4H4b,
^8@>@<4R,F8"b F4HJ"P4b & FHD">"N 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>" 8"8 "FB,8H,
8@H@DZ6 $J*,H 4<,H\ BD4@D4H,H>@, 2>"R,>4, & >"R":, *&"*P"H\ B,D&@(@ FH@:,H4b, @$V46
8"R,FH&,>>Z6 JD@&,>\ JBD"&:,>4b 4>L@D<"P4@>>@6 *,bH,:\>@FH\` 4 4>L@D<"P4@>>@6 4

8@<<J>48"P4@>>@6 H,N>@:@(44 (68 200*@::. ES!); 4 b) BD@&,*,>4, B,D,R4F:,>>ZN &ZT,
B,D&ZN HD,N F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@& (21 400*@::. ES!).

A@,2*84A@,2*84

19.76 E<,H>Z, "FF4(>@&">4b & D"2<,D, 124 500*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, B@HD,$J`HFb *:b B@8DZH4b D"FN@*@& >" JR"FH4, & F@&,V">4bN 7@<4H,H" B@
B:">4D@&">4` D"2&4H4b 4 *DJ(4N @D(">@& 4 & 8@>FJ:\H"P4bN 4 <4FF4bN, F&b2">>ZN F
B@*(@H@&8@6 42*">46 «?$2@D ^8@>@<4R,F8@(@ B@:@0,>4b & 9"H4>F8@6 !<,D48, 4 7"D4$F8@<
$"FF,6>,» (1999-20004 2000-2001(@*Z) 4 «AD,*&"D4H,:\>Z6 @$2@D ^8@>@<4R,F8@(@ B@:@0,>4b
& 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,» (2000 4 2001(@*Z) 4 &@F\<4 *DJ(4N

4FF:,*@&">46.

A@*BD@(D"<<"A@*BD@(D"<<" 5
E@P4":\>@,E@P4":\>@, D"2&4H4,D"2&4H4, 44 F@P4":\>@,F@P4":\>@, D"&,>FH&@D"&,>FH&@

G"$:4P" 19.17
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 377,9 2 437,4 (507,3) (20,8) 1 930,1 107,1 2 037,2

AD@R4, D"FN@*Z B@ B,DF@>":J — — 9,3 — 9,3 1,0 10,3

7@>FJ:\H">HZ 4 ^8FB,DHZ 94,4 105,2 (59,1) (56,1) 46,1 4,5 50,6

A@,2*84 46,7 102,7 (40,1) (39,0) 62,6 3,1 65,7

3H@(@3H@(@ 2 519,0 2 645,3 (597,2) (22,5) 2 048,1 115,7 2 163,8
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

G"$:4P" 19.17 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

156,1 621,0 AC??= 243,5

11,7 111,0
)DJ(4, JRD,0*,>4b ?D(">42"P44
?$X,*4>,>>ZN ="P46 127,1

— 88,4
)DJ(4, <>@(@FH@D@>>4,
@D(">42"P44 88,1

416,0 1 059,5
)DJ(4, D,FJDFZ >" *&JFH@D@>>,6
@F>@&, 831,3

3H@(@3H@(@ 583,8 1 879,9 1 290,0

%F,(@%F,(@ 1 44 2 3 102,8 4 525,2 3 453,8

G"$:4P" 19.18
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": E@P4":\>@, D"2&4H4, 4 F@P4":\>@, D"&,>FH&@

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 — — — 1 1 2 1

E-4/3 6 6 — — 5 3 11 9

E-2/1 2 1 — — — — 2 1

3H@(@3H@(@ 10 8 — — 6 4 16 12

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 4 3 — — — — 4 3

3H@(@3H@(@ 4 3 — — — — 4 3

%F,(@%F,(@ 14 11 — — 6 4 20 15

19.77 AD,*JF<@HD,>>"b & D"<8"N *">>@6 B@*BD@(D"<<Z BD@(D"<<" D"$@HZ $J*,H @FJV,FH&:bH\Fb

?H*,:@< F@P4":\>@(@ D"2&4H4b.

19.78 E &@2>48>@&,>4,< H"8@(@ b&:,>4b, 8"8 (:@$":42"P4b, &F, $@:,, @R,&4*>Z< FH">@&4HFb L"8H,
RH@ 4::`2@D>"b 8@>8JD,>H@FB@F@$>@FH\, *@FH4(",<"b 2" FR,H 4FB@:\2@&">4b <>@(@R4F:,>>@(@
8@>H4>(,>H" B:@N@ B@*(@H@&:,>>@6, " F:,*@&"H,:\>@ 4 >428@@B:"R4&",<@6 D"$@R,6 F4:Z,
B@FH,B,>>@ BD4R4>b,H FHD">"< &D,*.7D@<, H@(@,>,*@FH"H@R>Z6 @$X,< 4>&,FH4P46 & D"2&4H4,
HDJ*@&ZN >"&Z8@& D"$@R,6 F4:Z b&:b,HFb @*>4< 42 @F>@&>ZN L"8H@D@&, @$JF:@&:4&"`V4N
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

&@2>48>@&,>4, H"8@(@ b&:,>4b, 8"8 F@P4":\>"b <"D(4>":42"P4b. G"8, F@P4":\>"b B@:4H48",
>"BD"&:,>>"b >" >"D"V4&">4, R,:@&,R,F8@(@ B@H,>P4":", — " B@ FJH4, D"2&4H4b F4FH,<
2*D"&@@ND">,>4b 4 @$D"2@&">4b — 4(D",H 042>,>>@ &"0>J` D@:\ & @$,FB,R,>44 :`*b<

FD,*FH&, >,@$N@*4<ZN *:b B@:JR,>4b &@2<@0>@FH4 2">bH\ F@@H&,HFH&J`V,, <,FH@ >" DZ>8,
D"$@R,6 F4:Z,B@:JR"H\ @H&,R"`VJ`B@HD,$>@FHb< 2"D"$@H>J` B:"HJ 4 *@$4H\Fb BD4,<:,<@(@
JD@&>b $:"(@F@FH@b>4b. #J*JH H"80, BD@&@*4H\Fb 4FF:,*@&">4b 4 ">":42, F&b2">>Z, F
BD@$:,<"<4 >"D8@H48@&.

19.79 % ^H@6 F&b24 & D"<8"N *">>@6 B@*BD@(D"<<Z B:">4DJ,HFb BD@&@*4H\ F:,*J`V4, @F>@&>Z,

<,D@BD4bH4b: a) D"2D"$@H8" F@P4":\>@6 B@:4H484, BD@(D"<< 4 BD@,8H@&, JBD"&:,>4, 4<4 4
4N @P,>8"; b) B@*(@H@&8" @P,>@R>ZN 4FF:,*@&">46 F@P4":\>@(@ B@:@0,>4b >"F,:,>4b & P,:@<
4 Jb2&4<ZN (DJBB & R"FH>@FH4 F J*,:,>4,< @F@$@(@ &>4<">4b BD@$:,<"< >4V,HZ 4 D"&,>FH&";
c) 42JR,>4, &@BD@F" @ &@2*,6FH&44 ^8@>@<4R,F84N D,L@D< >" F@P4":\>Z6 F,8H@D 4 >" BD@P,FF
F@P4":\>@-^8@>@<4R,F8@(@ D"FF:@,>4b @$V,FH&" & FHD">"N 9"H4>F8@6 !<,D484; 4 d) ">":42
B@F:,*FH&46 BD@$:,<, F&b2">>ZN F &ZD"V4&">4,< >"D8@H4R,F84N D"FH,>46 4 @$@D@H@< 4
B@HD,$:,>4,< >"D8@H48@&, 4 FHD"H,(46 $@D\$Z F >4<4. C,2J:\H"H"<4 ^H@6 D"$@HZ $J*JH

B@:\2@&"H\Fb (@FJ*"DFH&,>>Z, @D(">Z 4 *@:0>@FH>Z, :4P", D,(4@>":\>Z,, FJ$D,(4@>":\>Z,
@D(">Z, J>4&,DF4H,HZ 4 *DJ(4, >"JR>Z, JRD,0*,>4b, 4FF:,*@&"H,:\F84, P,>HDZ 4 BD@R4,

>,BD"&4H,:\FH&,>>Z, @D(">Z 4 @D(">42"P44.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

19.80 ?04*",HFb, RH@ & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H D,":42@&">@, & R"FH>@FH4, F:,*J`V,,:
a) F@*,6FH&4, BD@P,FFJ BD4>bH4b FHD">"<4-R:,>"<4 D,T,>46, 8"F"`V4NFb D,L@D<Z

F@P4":\>@6 B@:4H484 4 F@P4":\>ZN BD@(D"<<, 8@H@DZ, >"BD"&:,>Z >" *@FH40,>4, P,:,6,
B@FH"&:,>>ZN >" D,(4@>":\>ZN 8@>L,D,>P4bN, BD@&@*4<ZN & D"<8"N B@F:,*J`V4N T"(@&
B@F:, %F,<4D>@6 &FHD,R4 >" &ZFT,< JD@&>, & 4>H,D,F"N F@P4":\>@(@ D"2&4H4b;
b) 2>"R4H,:\>@, F@*,6FH&4, BD@P,FFJ BD4>bH4b D,T,>46, F&b2">>ZN F B@F:,*FH&4b<4

^8@>@<4R,F84N D,L@D< & H"84N @$:"FHbN, 8"8 @$D"2@&">4,, 2*D"&@@ND">,>4,, F@P4":\>@,
@$,FB,R,>4, 4 04:4V>@, FHD@4H,:\FH&@, 4 4N &@2*,6FH&4,< >" BD@P,FF F@P4":\>@-
^8@>@<4R,F8@(@ D"FF:@,>4b @$V,FH&"; 4 c) FJV,FH&,>>Z6 &8:"* & D"2&4H4, B@H,>P4":"

BD"&4H,:\FH& & B:">, BD4>bH4b D,T,>46 4 D"2D"$@H84 B@:4H484 & @H>@T,>44 8@<B:,8F>ZN

@$V,@HD"F:,&ZN FHD"H,(46 JFHD">,>4b B@F:,*FH&46 BD@$:,<, F&b2">>ZN F &ZD"V4&">4,<
>"D8@H4R,F84N D"FH,>46 4 @$@D@H@< 4 B@HD,$:,>4,< >"D8@H48@&.

;,D@BD4bH4b;,D@BD4bH4b

19.81 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@& (C#/%#):

i) @F>@&>@, @$F:J04&">4, 2"F,*">46.C,(4@>":\>"b 8@>L,D,>P4b,BD@&@*4<"b & D"<8"N
B@F:,*J`V4N T"(@& B@F:, %F,<4D>@6 &FHD,R4 >" &ZFT,< JD@&>, & 4>H,D,F"N

F@P4":\>@(@ D"2&4H4b;

ii) R,HZD, F@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@& *:b 42JR,>4b F@P4":\>ZN

B@8"2"H,:,6 4 <,H@*@&, 4FB@:\2J,<ZN *:b ">":42" 8@:4R,FH&,>>ZN F@P4":\>ZN
B@8"2"H,:,6; BD@&,*,>4, ^8@>@<4R,F84N D,L@D< & H"84N @F>@&>ZN @$:"FHbN

*,bH,:\>@FH4, 8"8 D,T,>4, F@P4":\>ZN BD@$:,< 4 @$,FB,R,>4, FBD"&,*:4&@FH4 &
F4FH,<, D"FBD,*,:,>4b; F@P4":\>Z,, ^8@>@<4R,F84, 4 4>FH4HJP4@>":\>Z, JF:@&4b
4 B@F:,*FH&4b &ZD"V4&">4b >"D8@H4R,F84N D"FH,>46 4 @$@D@H" 4 B@HD,$:,>4b

>"D8@H48@&; 4 D,L@D<" 4 D"2D"$@H8" F@P4":\>@6 B@:4H484, JBD"&:,>4, ,,

@FJV,FH&:,>4,< 4 ,, @P,>8";

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) B,D4@*4R,F84, BJ$:48"P44. «Social Panorama of Latin America» (2);
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

ii) >,B,D4@*4R,F84, BJ$:48"P44 B@ F:,*J`V4< H,<"<:

a. D"P4@>":\>@, 4FB@:\2@&">4, L4>">F@&ZN 4 :`*F84N D,FJDF@& BD4 BD@&,*,>44

D,L@D<Z F@P4":\>@6 B@:4H484 (2);

b. "8H4&42"P4b JR"FH4b (D"0*"> & D"2D"$@H8,, @FJV,FH&:,>44 4 @P,>8, F@P4":\>@6
B@:4H484 (2);

c. @P,>8" BD@(D"<<, >"BD"&:,>>ZN >" @$:,(R,>4, *@FHJB" <@:@*,04 >" DZ>@8
HDJ*" (2);

d. JFB,N4, *@FH4(>JHZ, & BD@P,FF, BD@&,*,>4b D,L@D<Z F@P4":\>@6 B@:4H484 &
D,(4@>,;

e. D"FF:@,>4, @$V,FH&" 4 B@:4H48", >"BD"&:,>>"b >" B@&ZT,>4, $:"(@F@FH@b>4b
:`*,6 4 F@8D"V,>4, <"FTH"$@& BD@$:,<Z >,D"&,>FH&" (2);

f. F@P4":\>Z,, ^8@>@<4R,F84, 4 4>FH4HJP4@>":\>Z, B@F:,*FH&4b BD@$:,<,
F&b2">>ZN F &ZD"V4&">4,< >"D8@H4R,F84N D"FH,>46 4 @$@D@H@< 4 B@HD,$:,>4,<

>"D8@H48@& (3);

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\. #J*JH
B@**,D04&"H\Fb F@HDJ*>4R,FH&@ 4 F&b24 & H"84N @$:"FHbN, 8"8: a) D,T,>4, BD@$:,<
F@P4":\>@(@ D"2&4H4b &@ &2"4<@*,6FH&44 F D"2:4R>Z<4 BD@(D"<<"<4 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46, & H@< R4F:, F ),B"DH"<,>H@< B@ ^8@>@<4R,F84< 4
F@P4":\>Z< &@BD@F"<, AC??=, _=+E7?, _=3E+K 4 _=KA!, " H"80, F

(@FJ*"DFH&,>>Z<4 JRD,0*,>4b<4 4 D,(4@>":\>Z<4 4 FJ$D,(4@>":\>Z<4 @D(">"<4,
<,0*J>"D@*>Z<4 @D(">42"P4b<4, H"84<4, 8"8 %F,<4D>Z6 $">8, ;#C, ?!' 4

A">"<,D48">F8"b @D(">42"P4b 2*D"&@@ND">,>4b (A!?1); 4 b) $@D\$" F >"D8@H48"<4 &@
&2"4<@*,6FH&44 F AD@(D"<<@6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ <,0*J>"D@*>@<J

8@>HD@:` >"* >"D8@H48"<4 4 (@FJ*"DFH&,>>Z<4 @D(">"<4, @H&,R"`V4<4 2" ^H4 &@BD@FZ;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%#):

i) 8@>FJ:\H"H4&>Z, JF:J(4, F&b2">>Z, F <,H@*"<4 F$@D" 4 ">":42" FH"H4FH4R,F8@6
4>L@D<"P44 *:b B@*(@H@&84 4:4 @$>@&:,>4b F@P4":\>ZN @P,>@R>ZN 4FF:,*@&">46

4 @P,>84 F@P4":\>@6 B@:4H484, BD@(D"<< 4 BD@,8H@&;

ii) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8" B@ H"84< &@BD@F"<, 8"8 @P,>8" F@P4":\>@6
B@:4H484, BD@(D"<< 4 BD@,8H@& (>" ,0,(@*>@6 @F>@&,); BD4<,>,>4, >@&ZN

H,N>@:@(46 BD4 D"2D"$@H8, F@P4":\>ZN BD@(D"<< 4 BD@,8H@&, 8@>HD@:, 2" 4N
@FJV,FH&:,>4,< 4 4N @P,>8, (2); 4 <,H@*Z D"2D"$@H84 4 @P,>84 F@P4":\>ZN

BD@(D"<< 4 BD@,8H@& (>" B@:J(@*4R>@6 @F>@&,);

iii) BD@,8HZ, F&b2">>Z, F F@*,6FH&4,< B@*(@H@&8, *@8:"*@& B@ H"84< H,<"<, 8"8
D"2&4H4, R,:@&,R,F8@(@ B@H,>P4":"; F@P4":\>"b B@:4H48"; B@:@0,>4, <@:@*,04 &
F,:\F84N D"6@>"N; BD@L,FF4@>":\>"b B@*(@H@&8" B@ &@BD@F"< @P,>84 F@P4":\>ZN
BD@(D"<<; 4 F@P4":\>@, D"2&4H4, 4 D"&,>FH&@.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

19.82 ):b J8@<B:,8H@&">4b TH"H@& HD,$J`HFb *@:0>@FH4, J8"2">>Z, & H"$:4P, 19.18.% TH"H>@<
D"FB4F">44 @HD"0,> B,D,&@* @*>@6 *@:0>@FH4 8:"FF" E-5, @*>@6 *@:0>@FH4 8:"FF" E-2/1 4
@*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*" 42 *">>@6 B@*BD@(D"<<Z & B@*BD@(D"<<J 12 («IR,H
(,>*,D>@6 BD@$:,<"H484 & BD@P,FF, D,(4@>":\>@(@ D"2&4H4b»).

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

19.83 AD,*:"(",<Z, F<,H>Z, "FF4(>@&">4b >" FJ<<J 9300*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b
D"FN@*@& >" &D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b & B,D4@*Z J&,:4R,>4b D"$@R,6 >"(DJ284,
@F@$,>>@ & F&b24 F @D(">42"P4,6 4 @F>@&>Z< @$F:J04&">4,< D,(4@>":\>@6 8@>L,D,>P44 &

D"<8"N B@F:,*J`V4N T"(@& B@F:, %F,<4D>@6 &FHD,R4 >" &ZFT,< JD@&>, & 4>H,D,F"N

F@P4":\>@(@ D"2&4H4b.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

19.84 E<,H>Z, "FF4(>@&">4b & D"2<,D, 46 100*@::.ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@&
>" 59 100*@::. ES!, B@HD,$J`HFb *:b B@8DZH4b D"FN@*@& >": a) FB,P4":424D@&">>Z,
8@>FJ:\H"H4&>Z, JF:J(4, 8@H@DZ, >, <@(JH $ZH\ BD,*@FH"&:,>Z F@HDJ*>48"<4 F,8D,H"D4"H"
]79!7, & F&b24 F B@*(@H@&8@6 BJ$:48"P46, B@F&bV,>>ZN BD@$:,<, D"FF:@,>4b @$V,FH&" 4
B@:4H48,, >"BD"&:,>>@6 >" B@&ZT,>4, JD@&>b $:"(@F@FH@b>4b 4 J<,>\T,>4, <"FTH"$@&
BD@$:,<Z >,D"&,>FH&" (2), " H"80, F@P4":\>Z<, ^8@>@<4R,F84< 4 4>FH4HJP4@>":\>Z<

B@F:,*FH&4b< BD@$:,<, F&b2">>ZN F &ZD"V4&">4,< >"D8@H4R,F84N D"FH,>46 4 @$@D@H@< 4
B@HD,$:,>4,< >"D8@H48@& (3) (24 700*@::. ES!); 4 b) BD@&,*,>4, B,D,R4F:,>>ZN &ZT,
B,D&ZN HD,N F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@& (21 400*@::. ES!).

A@,2*84A@,2*84

19.85 E<,H>Z, "FF4(>@&">4b & D"2<,D, 62 600*@::.ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@&
>" 40 100*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" B@,2*84 F@HDJ*>48@& & F&b24
F JR"FH4,< & D,(4@>":\>@6 8@>L,D,>P44 & D"<8"N B@F:,*J`V4N T"(@& B@F:, %F,<4D>@6

&FHD,R4 >" &ZFT,< JD@&>, & 4>H,D,F"N F@P4":\>@(@ D"2&4H4b 4 & 8@>FJ:\H"P4bN 4 <4FF4bN,
F&b2">>ZN F B@*(@H@&8@6 42*">4b «Social Panorama of Latin America» (20004 2001(@*Z), 4
BD@&,*,>4,< BbH4 4FF:,*@&">46, JB@<b>JHZN & BJ>8H, 19.81&ZT,.

A@*BD@(D"<<"A@*BD@(D"<<" 6
!*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, JBD"&:,>4,JBD"&:,>4,

G"$:4P" 19.19
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 339,5 1 901,6 — — 1 901,6 145,6 2 047,2

AD@R4, D"FN@*Z B@ B,DF@>":J — 40,7 — — 40,7 4,0 44,7

7@>FJ:\H">HZ 4 ^8FB,DHZ 8,0 10,2 — — 10,2 1,0 11,2

A@,2*84 23,2 29,4 — — 29,4 1,4 30,8

3H@(@3H@(@ 2 370,7 1 981,9 — — 1 981,9 152,0 2 133,9
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

G"$:4P" 19.19 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

278,4 273,4 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 268,0

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

544,9 236,0
)DJ(4, D,FJDFZ >" *&JFH@D@>>,6
@F>@&, —

2 566,1 2 267,5

C"2:4R>Z, &2>@FZ & $`*0,H
7"D4$F8@-:"H4>@"<,D48">F8@(@
4>FH4HJH" ^8@>@<4R,F8@(@
4 F@P4":\>@(@ B:">4D@&">4b 2 392,0

328,3 141,1 AC??= —

3H@(@3H@(@ 3 717,9 2 918,0 2 660,0

%F,(@%F,(@ 1 44 2 6 088,6 4 899,9 4 793,9

G"$:4P" 19.20
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": !*<4>4FHD"H4&>@, JBD"&:,>4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 2 2 — — 4 4 6 6

E-4/3 2 2 — — 2 2 4 4

E-2/1 — — — — 1 1 1 1

3H@(@3H@(@ 4 4 — — 7 7 11 11

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 9 9 — — 3 3 12 12

3H@(@3H@(@ 9 9 — — 3 3 12 12

%F,(@%F,(@ 13 13 — — 10 10 23 23

19.86 ;,D@BD4bH4b & D"<8"N *">>@6 B@*BD@(D"<<Z $J*JH @FJV,FH&:bH\Fb 7"D4$F8@-
:"H4>@"<,D48">F84< 4>FH4HJH@< ^8@>@<4R,F8@(@ 4 F@P4":\>@(@ B:">4D@&">4b (39A+E).

19.87 % FHD">"N 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>" >" B@:4H4R,F8@< JD@&>, T4D4HFb

BD42>">4, L"8H" F$:40,>4b 4 &2"4<@*@B@:>b,<@FH4 LJ>8P46 DZ>8" 4 (@FJ*"DFH&".
I8D,B:,>4, *,<@8D"H44 4 L@D<4D@&">4, $@:,, FBD"&,*:4&@(@ @$V,FH&" @$JF:@&:4&"`H

>,@$N@*4<@FH\ & H@<, RH@$Z (@FJ*"DFH&" >"B@:>4:4 F&@4 *,6FH&4b >@&Z< F@*,D0">4,<

F@@$D"2>@ BD@P,FFJ LJ>8P4@>4D@&">4b DZ>@R>@6 ^8@>@<484. G"84, *,6FH&4b *@:0>Z

*@B@:>4H\ F@$@6 DZ>@R>Z, <,N">42<Z & H,N @$:"FHbN, 8@H@DZ, @>4 >, @N&"HZ&"`H, 4 *@:0>Z
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

F<b(R4H\ 8D"6>4, BD@b&:,>4b & 4N LJ>8P4@>4D@&">44, >, F*,D04&"b 4:4 >, @F:"$:bb
*4>"<4R>@(@ D"2&4H4b R"FH>@(@ BD,*BD4>4<"H,:\F8@(@ DZ>8". 7D@<, H@(@, JF4:4b B@

@$,FB,R,>4` FBD"&,*:4&@FH4 B@HD,$J`H, RH@$Z (@FJ*"DFH&" &2b:4 >" F,$b >@&Z, @$b2">>@FH4
4 LJ>8P44 & H@<, RH@ 8"F",HFb F@&,DT,>FH&@&">4b F@$FH&,>>ZN FHDJ8HJD, BD4&,*,>4b F&@4N
<,H@*@& D"$@HZ & F@@H&,HFH&4, F F@&D,<,>>Z<4 HD,$@&">4b<4, F@*,6FH&4b @$,FB,R,>4` H@(@,
RH@$Z (@FJ*"DFH&,>>Z, F:J0"V4, @H:4R":4F\ $@è:\T4< JD@&>,< BD@L,FF4@>":42<", 4
D"2&4H4b FHD"H,(4R,F8@(@ <ZT:,>4b.

19.88 ;,D@BD4bH4b & D"<8"N *">>@6 B@*BD@(D"<<Z, @FJV,FH&:b,<Z, BD,4<JV,FH&,>>@ & H"84N
@$:"FHbN, 8"8 B@*(@H@&8" 8"*D@&, BD@&,*,>4, BD48:"*>ZN 4FF:,*@&">46 4 BD,*@FH"&:,>4,
8@>FJ:\H"H4&>ZN JF:J(, BD,*JF<"HD4&"`H BbH\ >"BD"&:,>46 *,bH,:\>@FH4: a) F@FH"&:,>4,
BD@(D"<< *:b (@FJ*"DFH&,>>@(@ F,8H@D"; b) D"2&4H4, 4 JBD"&:,>4, >" <,FH>@< JD@&>,;
c) D,(4@>":\>"b B@:4H48" 4 B:">4D@&">4,; d) 4>&,FH4P4@>>Z, BD@,8HZ 4 BD@(D"<<4D@&">4,;
4 e) F@HDJ*>4R,FH&@ <,0*J B:">@&Z<4 @D(">"<4 FHD"> 9"H4>F8@6 !<,D484 4 7"D4$F8@(@
$"FF,6>".

19.89 C,2J:\H"H"<4 ^H@6 *,bH,:\>@FH4 $J*JH B@:\2@&"H\Fb & @F>@&>@< (@FJ*"DFH&,>>Z, @D(">Z 4

*@:0>@FH>Z, :4P" FHD"> D,(4@>", @F@$,>>@ H,, 8H@ 2">4<",HFb &@BD@F"<4 B:">4D@&">4b 4
8@@D*4>"P44 ^8@>@<4R,F8@6 4 F@P4":\>@6 B@:4H484 >" >"P4@>":\>@<, D,(4@>":\>@<,
(@FJ*"DFH&,>>@< 4 <,FH>@< JD@&>bN, " H"80, H,, 8H@ @$,FB,R4&",H B:">4D@&">4,, D"2D"$@H8J
BD@(D"<< 4 JBD"&:,>4, & *DJ(4N (@FJ*"DFH&,>>ZN @D(">"N 4 BD,*BD4bH4bN. 7 BD@R4<

B@:\2@&"H,:b< $J*JH @H>@F4H\Fb JRD,0*,>4b (D"0*">F8@(@ @$V,FH&", H"84,,8"8 B@:4H4R,F84,
(DJBBZ 4 B"DH44, BD,*BD4>4<"H,:\F84, 8DJ(4, @D(">42"P44 HDJ*bV4NFb 4 BD@L,FF4@>":\>Z,
@D(">42"P44 4 J>4&,DF4H,HZ 4 *DJ(4, >"JR>@-4FF:,*@&"H,:\F84, 4>FH4HJHZ.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

19.90 ?04*",HFb, RH@ & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H D,":42@&">@, & R"FH>@FH4, F:,*J`V,,:
a) @8"2">4, F@*,6FH&4b B@:\2@&"H,:b< & BD4>bH44 D,T,>46 4 BD4*">44 8@>8D,H>@6

>"BD"&:,>>@FH4 4N B@:4H48, & H"84N @$:"FHbN, 8"8 F@FH"&:,>4, BD@(D"<< *:b

(@FJ*"DFH&,>>@(@ F,8H@D", BD@&,*,>4, ^8@>@<4R,F84N D,L@D< 4 JBD"&:,>4, (@FJ*"DFH&,>>Z<
F,8H@D@<; ^8@>@<4R,F8@, D"2&4H4, 4 JBD"&:,>4, >" <,FH>@< JD@&>,; 4 D,(4@>":\>@, D"2&4H4,
4 *,P,>HD":42"P4b; b) F@*,6FH&4, D"FT4D,>4` D,(4@>":\>ZN (@FJ*"DFH&,>>ZN

4>&,FH4P4@>>ZN BD@,8H@& 4 *,bH,:\>@FH4 B@ BD@(D"<<4D@&">4` B@FD,*FH&@< @$,FB,R,>4b

(DJBB@&@6 BD@L,FF4@>":\>@6 B@*(@H@&84; 4 c) D"FT4D,>4, 8@@D*4>"P44 4 F@HDJ*>4R,FH&" F
C,(4@>":\>Z< F@&,H@< B@ B:">4D@&">4` 4 F B:">@&Z<4 @D(">"<4 FHD"> 9"H4>F8@6 !<,D484

4 7"D4$F8@(@ $"FF,6>".

;,D@BD4bH4b;,D@BD4bH4b

19.91 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@& (C#/%#):

i) @F>@&>@, @$F:J04&">4, F@&,V">46. )&"*P"H@, 4 *&"*P"H\ B,D&@, F@&,V">4b

BD,*F,*"H,:,6 C,(4@>":\>@(@ F@&,H" B@ B:">4D@&">4`;

ii) BD@R4, JF:J(4. AbH\ H,N>4R,F84N F@&,V">46 *:b ">":42": >"8@B:,>>@(@ >" <,FH"N
& FHD">"N D,(4@>" @BZH" ^8@>@<4R,F8@(@ D"2&4H4b F J*,:,>4,< @F@$@(@ &>4<">4b

D"2&4H4` BD,*BD4>4<"H,:\FH&"; BD@(D,FF" & *,:, F@2*">4b 4>L@D<"P4@>>ZN F4FH,<
F (,@(D"L4R,F84<4 FFZ:8"<4, 4<,`V4N @H>@T,>4, 8 *,P,>HD":42@&">>@<J BD@P,FFJ
BD4>bH4b D,T,>46 & FHD">"N D,(4@>"; &@BD@F@& JBD"&:,>4b (@FJ*"DFH&,>>@6

H,DD4H@D4":\>@6 B@:4H484 & 9"H4>F8@6 !<,D48, & F@B@FH"&:,>44 F

F@@H&,HFH&J`V4< @BZH@<, >"8@B:,>>Z< & +&D@B,; >@&ZN B@*N@*@& 8 &@BD@F"<
D,(4@>":\>@(@ D"2&4H4b; 4 LJ>8P4@>4D@&">4b >"P4@>":\>ZN (@FJ*"DFH&,>>ZN
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

4>&,FH4P4@>>ZN F4FH,< & FHD">"N 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>" &

8@>H,8FH, >,*"&>4N ^8@>@<4R,F84N D,L@D<;
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#):

i) *&"*P"H\ @*>" B,D4@*4R,F8"b BJ$:48"P4b B@ F:,*J`V4< H,<"<:

a. JFB,N4, *@FH4(>JHZ, & BD@P,FF, BD@&,*,>4b ^8@>@<4R,F84N D,L@D< & FHD">"N
D,(4@>";

b. <,H@*Z @P,>84 &@2*,6FH&4b (@FJ*"DFH&,>>@6 B@:4H484, BD@&@*4<@6 & FHD">"N
D,(4@>", >" *@:(@FD@R>Z6 D@FH;

F. 4>FH4HJP4@>":\>Z, D"<84 B@:4H484 <"8D@^8@>@<4R,F8@(@ D,(J:4D@&">4b;

d. FHD"H,(4R,F8@, B:">4D@&">4, & FL,D, @$F:J04&">4b & D"<8"N $"2@&@6

4>LD"FHDJ8HJDZ;

e. <,H@*@:@(4R,F84, 4FF:,*@&">4b B@ &@BD@F"< D"2&4H4b 4 <,FH>@(@ JBD"&:,>4b

F J*,:,>4,< @F@$@(@ &>4<">4b BD@$:,<"< J&,:4R,>4b @$X,<" BD@42&@*FH&" 4

F@2*">4b D"$@R4N <,FH 4 F@P4":\>Z< BD@,8H"< (2 BJ$:48"P44 & (@*);

f. 4>L@D<"P4@>>Z, F4FH,<Z F (,@(D"L4R,F84<4 FFZ:8"<4 >" <,FH>@< JD@&>,,
&8:`R"b D"2D"$@H8J BD48:"*>ZN 8@<B\`H,D>ZN BD@(D"<<;

g. D"2D"$@H8" B@8"2"H,:,6, F&b2">>ZN F ^8@:@(4R,F84<4 4 H,DD4H@D4":\>Z<4

BD@$:,<"<4, & P,:bN F&@,&D,<,>>@(@ 42ZF8">4b 4N D,T,>46;

h. @P,>@R>Z6 ">":42 ^8@>@<4R,F84N FHDJ8HJD 4 FHDJ8HJD &:"FH4 >"

FJ$>"P4@>":\>ZN H,DD4H@D4bN;

i. 4FF:,*@&">4,, 8"F"`V,,Fb BD@P,FF@& *,P,>HD":42"P44 & FHD">"N D,(4@>";

j. B@*(@H@&8" 4 @P,>8" 4>&,FH4P4@>>ZN BD@,8H@& >" <,FH>@< JD@&>, F J*,:,>4,<

@F@$@(@ &>4<">4b &@BD@FJ &2"4<@*@B@:>b,<@FH4 (@FJ*"DFH&,>>@6 4 R"FH>@6

4>&,FH4P4@>>@6 *,bH,:\>@FH4 (2 BJ$:48"P44 & (@*);

k. >@&Z, <,H@*Z JBD"&:,>4b 4>&,FH4P4@>>Z<4 BD@,8H"<4 >" <,FH>@< JD@&>, 4

>"*2@D" 2" 4N D,":42"P4,6;

l. &ZBJF8 42*">4b «Boletín de Instituto» («#`::,H,>\ 3>FH4HJH"») (2 &ZBJF8" & (@*);

ii) H,N>4R,F84, <"H,D4":Z. ?$F:J04&">4, F,H4 F&b24 REDIPLES*:b @$<,>" @BZH@< 4
D,(J:bD>@, @$>@&:,>4, 4>L@D<"P44 B@ &@BD@F"<, 8"F"`V4<Fb FHD"H,(4R,F8@(@
(@FJ*"DFH&,>>@(@ JBD"&:,>4b, 8@H@D@6 & @F>@&>@< B@:\2J`HFb F:JT"H,:4 4

&ZBJF8>484 JR,$>ZN 8JDF@& 3>FH4HJH", J>4&,DF4H,HZ 4 >"JR>@-4FF:,*@&"H,:\F84,
P,>HDZ);

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\.#J*JH 4 *":,,
B@**,D04&"H\Fb F@HDJ*>4R,FH&@ 4 F&b24 F >"P4@>":\>Z<4 B:">@&Z<4 @D(">"<4 FHD">

9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>", " H"80, F J>4&,DF4H,H"<4 4 >"JR>@-
4FF:,*@&"H,:\F84<4 P,>HD"<4 , @D(">42"P4b<4 R"FH>@(@ F,8H@D" 4

<,0BD"&4H,:\FH&,>>Z<4, D,(4@>":\>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4,
2">4<"`V4<4Fb &@BD@F"<4 (@FJ*"DFH&,>>@(@ FHD"H,(4R,F8@(@ B:">4D@&">4b.#J*,H H"80,
@FJV,FH&:bH\Fb H,F>@, F@HDJ*>4R,FH&@ F ),B"DH"<,>H@< B@ ^8@>@<4R,F84< 4 F@P4":\>Z<

&@BD@F"< E,8D,H"D4"H" 4 ;,0*J>"D@*>Z< 4>FH4HJH@< (@FJ*"DFH&,>>@(@ JBD"&:,>4b

BD"&4H,:\FH&" KD">P44, ',>,D":\>Z< F,8D,H"D4"H@< B@ &@BD@F"< B:">4D@&">4b 4

F@FH"&:,>4b $`*0,H" BD"&4H,:\FH&" 3FB">44 4 ;,0"<,D48">F8@6 "FF@P4"P4,6 B@

&@BD@F"< (@FJ*"DFH&,>>ZN $`*0,H@&;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%#):

i) 8@>FJ:\H"H4&>Z, JF:J(4. AD,*@FH"&:,>4, FHD">"< D,(4@>" B@ 4N BD@F\$, JF:J( &
@$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" & H"84N @$:"FHbN, 8"8 F@FH"&:,>4, BD@(D"<<
*:b (@FJ*"DFH&,>>@(@ F,8H@D"; ^8@>@<4R,F8@, D"2&4H4, 4 <,FH>@, JBD"&:,>4,;
JBD"&:,>4, (@FJ*"DFH&,>>@6 H,DD4H@D4":\>@6 B@:4H48@6; >"P4@>":\>Z,
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

(@FJ*"DFH&,>>Z, 4>&,FH4P4@>>Z, F4FH,<Z; 4 8@<B:,8F>@, JBD"&:,>4,

4>&,FH4P4@>>Z<4 BD@,8H"<4;

ii) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". ;,0*J>"D@*>Z, 8JDFZ B@ F:,*J`V4<

H,<"<: ^8@>@<4R,F84, D,L@D<Z 4 FHD"H,(4R,F8@, (@FJ*"DFH&,>>@, JBD"&:,>4, (2);
D"2&4H4, 4 JBD"&:,>4, >" <,FH>@< JD@&>, (2); B@*(@H@&8" 4 @P,>8" (@FJ*"DFH&,>>ZN
BD@,8H@& @ND">Z HDJ*" (2); D,(4@>":\>"b B@:4H48" 4 B:">4D@&">4, (2); @BD,*,:,>4,,
B@*(@H@&8" 4 @P,>8" 4>&,FH4P4@>>ZN BD@,8H@& >" <,FH>@< JD@&>, (4); 4 *&"

D,(4@>":\>ZN 8JDF" 2"@R>@(@ @$JR,>4b, B@F&bV,>>Z, @FJV,FH&:,>4`

4>&,FH4P4@>>ZN BD@,8H@& >" <,FH>@< JD@&>,.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

19.92 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 901 600*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@
JD@&>b B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN &

H"$:4P, 19.20.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

19.93 E<,H>Z, "FF4(>@&">4b >" FJ<<J 40 700*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" &D,<,>>Z6 B,DF@>": @$V,(@

>"2>"R,>4b & F&b24 F BD@&,*,>4,< 4FF:,*@&">46, F$@D@< *">>ZN 4 @8"2">4,< D,*"8H@D"<
B@<@V4 & B@*(@H@&8, R,HZD,N 42*">46 «Boletín del Instituto»4 BbH4 JB@<b>JHZN &ZT,

BJ$:48"P46, " H"80, & F&b24 F @$F:J04&">4,< F,H4 REDIPLES.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

19.94 E<,H>Z, "FF4(>@&">4b & D"2<,D, 10 200*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b @B:"HZ FB,P4":424D@&">>ZN 8@>FJ:\H"H4&>ZN JF:J( *:b
B@*(@H@&84 *&JN @P,>@R>ZN 4FF:,*@&">46, 8"F"`V4NFb &@2*,6FH&4b BD@&@*4<@6 FHD">"<4
D,(4@>" (@FJ*"DFH&,>>@6 B@:4H484 >" *@:(@FD@R>Z6 D@FH 4 4>FH4HJP4@>":\>ZN D"<@8

B@:4H484 <"8D@^8@>@<4R,F8@(@ D,(J:4D@&">4b.

A@,2*84A@,2*84

19.95 E<,H>Z, "FF4(>@&">4b & D"2<,D, 29 400*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" B@,2*84 B,DF@>":" *:b JR"FH4b &
F@&,V">4bN, BD@&@*4<ZN & D,(4@>, 4 2" ,(@ BD,*,:"<4, 4 *:b BD@&,*,>4b 8@>FJ:\H"P46 F
BD"&4H,:\FH&"<4 4 <,0BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 JRD,0*,>4b<4 B@

&@BD@F"<, F&b2">>Z< F BD@(D"<<@6 D"$@HZ.

A@*BD@(D"<<"A@*BD@(D"<<" 7
IFH@6R4&@FH\IFH@6R4&@FH\ ^8@:@(4R,F84N^8@:@(4R,F84N 44 2,<,:\>ZN2,<,:\>ZN D,FJDF@&D,FJDF@&

G"$:4P" 19.21
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 639,2 3 507,3 1 068,6 30,4 4 575,9 276,4 4 852,3

AD@R4, D"FN@*Z B@ B,DF@>":J — 76,4 — — 76,4 7,5 83,9
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

7@>FJ:\H">HZ 4 ^8FB,DHZ 67,0 113,0 29,0 25,6 142,0 13,9 155,9

A@,2*84 63,4 109,0 15,4 14,1 124,4 6,1 130,5

3H@(@3H@(@ 2 769,6 3 805,7 1 113,0 29,2 4 918,7 303,9 5 222,6

G"$:4P" 19.21 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

231,8 636,0 7@<4FF4b +&D@B,6F84N F@@$V,FH& 70,0

8,1 100,0 AC??= —

14,2 13,6 ;,0"<,D48">F846 $">8 D"2&4H4b —

1 202,0 1 134,0
)DJ(4, D,FJDFZ >" *&JFH@D@>>,6
@F>@&, 1 547,7

3H@(@3H@(@ 1 456,1 1 883,6 1 617,7

%F,(@%F,(@ 1 44 2 4 225,7 5 689,3 6 840,3

G"$:4P" 19.22
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": IFH@6R4&@FH\ ^8@:@(4R,F84N 4 2,<,:\>ZN D,FJDF@&
SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 2 2 — — — — 2 2

E-5 — 1 — — 1 1 1 2

E-4/3 10 12 — — 1 — 11 12

E-2/1 2 2 — — — — 2 2

3H@(@3H@(@ 14 17 — — 2 1 16 18

AD@R4,AD@R4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 7 11 — — — — 7 11

3H@(@3H@(@ 7 11 — — — — 7 11

%F,(@%F,(@ 21 28 — — 2 1 23 29

19.96 ;,D@BD4bH4b & D"<8"N *">>@6 B@*BD@(D"<<Z $J*JH @FJV,FH&:bH\Fb >@&Z< ?H*,:@< B@

&@BD@F"< @8DJ0"`V,6 FD,*Z 4 >"F,:,>>ZN BJ>8H@& 4 >@&Z< ?H*,:@< B@ BD4D@*>Z<

D,FJDF"< 4 4>LD"FHDJ8HJD>Z< JF:J("<, &8:`R"b GD">FB@DH>J` (DJBBJ, R,D,2 B@FD,*FH&@
<>@(@F,8H@D":\>ZN P,:,&ZN (DJBB 4 P,:,&ZN (DJBB, &8:`R"`V4N BD,*FH"&4H,:,6 D"2:4R>ZN
@H*,:@&.
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

19.97 % >"R":, F:,*J`V,(@ HZFbR,:,H4b &F, $@:\T"b @$,FB@8@,>>@FH\ & D,(4@>, B@ B@&@*J

^8@:@(4R,F84N "FB,8H@& D"2&4H4b @$JF:@&4H D"FHJV46 FBD@F >" BD4D@*>Z, D,FJDFZ,
*@<4>4DJ`VJ` D@:\ R"FH>@(@ F,8H@D" & @F&@,>44 H"84N D,FJDF@& 4 JBD"&:,>44 8@>P,FF4b<4

>" @8"2">4, JF:J(, " H"80, J*,:,>4, &>4<">4b BD@$:,<"<, B@D@0*",<Z< 2"(Db2>,>4,<

@8DJ0"`V,6 FD,*Z 4 >,D"P4@>":\>Z< 2,<:,B@:\2@&">4,<, 4 >,@$N@*4<@FH4 F@$:`*,>4b
<>@(@FH@D@>>4N F@(:"T,>46 B@ &@BD@F"< @8DJ0"`V,6 FD,*Z, @F@$,>>@ & D"<8"N A@&,FH84
*>b >" XXI &,8, 4 <,0*J>"D@*>ZN F@(:"T,>46 B@ 8@>8D,H>Z< BD@$:,<"<.

19.98 E JR,H@< ^H@(@ & D"<8"N B@*BD@(D"<<Z $J*JH D,T"H\Fb BD@$:,<Z, F&b2">>Z, F B@HD,$>@FHb<4
D,(4@>" & H@<, RH@ 8"F",HFb D"2D"$@H84 4 D,":42"P44 FHD"H,(46 D"FT4D,>4b JBD"&:,>R,F8@(@
B@H,>P4":" & @$:"FH4 @ND">Z @8DJ0"`V,6 FD,*Z 4, & R"FH>@FH4, D"2D"$@H84 <,H@*@:@(46
JBD"&:,>4b, F H,< RH@$Z F@(:"F@&"H\ <,0*J F@$@6 D,":4FH4R>Z, P,:4 & F@P4":\>@6,
^8@>@<4R,F8@6 4 ^8@:@(4R,F8@6 @$:"FHbN. E JR,H@< BD@H,8"`V,(@ & >"FH@bV,, &D,<b

BD@P,FF" 4>*JFHD4":42"P44 B@<@V\ FHD">"< D,(4@>" $J*,H @8"2Z&"H\Fb & D"2D"$@H8,

B@:4H484, F@2*">44 D,(J:4DJ`V4N D"<@8, B@@VD,>44 JFH@6R4&@(@ D"2&4H4b 4 J8D,B:,>44
4>FH4HJP4@>":\>ZN <,N">42<@& @ND">Z @8DJ0"`V,6 FD,*Z. 7D@<, ^H@(@, <,D@BD4bH4b
B@*BD@(D"<<Z $J*JH BD,F:,*@&"H\ P,:\ J8D,B:,>4b &@2<@0>@FH,6 <,FH>ZN @D(">@& &:"FH4

& B:">, D"FT4D,>4b 4 <@*,D>42"P44 4>LD"FHDJ8HJDZ & (@D@*"N & F@@H&,HFH&44 F "*,8&"H>Z<4

FH">*"DH"<4 4FB@:\2@&">4b 2,<,:\>ZN 4 ^8@:@(4R,F84N D,FJDF@& F JR,H@< &ZF@84N H,<B@&

JD$">42"P44 & D,(4@>,, 8@H@D"b BD@H,8",H >,F<@HDb >" ^8@:@(4R,F84, JF:@&4b.

19.99 ?F>@&>Z, <,D@BD4bH4b & D"<8"N ^H@6 B@*BD@(D"<<Z D"FBD,*,:b`HFb B@ *,&bH4 @$:"FHb<:
a) @8"2">4, FHD">"< B@**,D084 & *,:, @FJV,FH&:,>4b A@&,FH84 *>b >" XXI &,8 4

D,8@<,>*"P46 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @8DJ0"`V,6 FD,*, 4

D"2&4H4`; b) @F&@,>4, <4>,D":\>ZN 4 ^>,D(,H4R,F84N D,FJDF@&; c) <>@(@8D"H>@, 4 JFH@6R4&@,
4FB@:\2@&">4, &@*>ZN D,FJDF@&; d) @8"2">4, H,N>4R,F8@6 B@**,D084 FHD">"< & 8@>H,8FH,
&,*,>4b B,D,(@&@D@& B@ <,0*J>"D@*>Z< 4 D,(4@>":\>Z< BD"&@&Z< *@8J<,>H"<, F&b2">>Z<
F ^8@:@(4R,F84<4 BD@$:,<"<4 4 BD4D@*>Z<4 D,FJDF"<4, " H"80, & *,:, @FJV,FH&:,>4b ^H4N
*@8J<,>H@&; e) D"2D"$@H8" FHD"H,(46 JBD"&:,>4b & 4>H,D,F"N JFH@6R4&@(@ D"2&4H4b;
f) &2"4<@F&b2\ <,0*J ^8@>@<48@6 4 @8DJ0"`V,6 FD,*@6; g) >"F,:,>>Z, BJ>8HZ 4

2,<:,B@:\2@&">4,; h) <,0*J>"D@*>"b 8@>8JD,>P4b & @$:"FH4 ^8FB@DH" 4 HD">FB@DH"; 4
i) D"2&4H4, >"*:,0"V,6 HD">FB@DH>@6 4>LD"FHDJ8HJDZ & 4>H,D,F"N BD@P,FF" D,(4@>":\>@6
4>H,(D"P44, &8:`R"b @FJV,FH&:,>4, <,D@BD4bH46, 8"F"`V4NFb JF:J( & @$:"FH4

4>LD"FHDJ8HJDZ 4 D,(4@>":\>@(@ HD">FB@DH", " H"80, (@D@*F8@(@ HD">FB@DH".

19.100 ':"&>Z<4 B@:\2@&"H,:b<4 $J*JH D"2:4R>Z, @D(">Z &:"FH4 4 F@HDJ*>484 BD"&4H,:\FH&,
2">4<"`V4,Fb &@BD@F"<4 D"P4@>":\>@(@ JBD"&:,>4b ^8@:@(4R,F84<4 D,FJDF"<4 4

JFH@6R4&@(@ D"2&4H4b; BD@(D"<<4D@&">4,< 4 8@@D*4>"P4,6 4FB@:\2@&">4b BD4D@*>ZN 4

^>,D(,H4R,F84N D,FJDF@& 4 D"2&4H4b >"F,:,>>ZN BJ>8H@&, " H"80, JBD"&:,>4b 4<4, &
R"FH>@FH4 <4>4FH,DFH&" 04:4V>@(@ FHD@4H,:\FH&" 4 (@D@*F8@(@ B:">4D@&">4b 4 @D(">Z

<,FH>@(@ JBD"&:,>4b, " H"80, JRD,0*,>4b, 2">4<"`V4,Fb BD@$:,<"<4 <,0*J>"D@*>@(@ 4
D,(4@>":\>@(@ HD">FB@DH". % R4F:@ *DJ(4N B@:\2@&"H,:,6 $J*JH &N@*4H\ D,(4@>":\>Z, 4

FJ$D,(4@>":\>Z, @D(">Z, J>4&,DF4H,HZ, >"JR>Z, P,>HDZ 4 P,>HDZ BD48:"*>ZN 4FF:,*@&">46
4 *DJ(4, >,BD"&4H,:\FH&,>>Z, @D(">Z 4 @D(">42"P44.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

19.101 ?04*",HFb, RH@ & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H D,":42@&">@, & R"FH>@FH4, F:,*J`V,,:
F@*,6FH&4, BD@P,FFJ BD4>bH4b D,T,>46 4 D"2D"$@H84 B@:4H4R,F84N @D4,>H4D@& *:b 8@>,R>ZN

B@:\2@&"H,:,6 & H"84N @$:"FHbN, 8"8 FHD"H,(44 ^8@:@(4R,F84 JFH@6R4&@(@ D"2&4H4b &

4>H,D,F"N D"P4@>":\>@(@ JBD"&:,>4b BD4D@*>Z<4 4 ^>,D(,H4R,F84<4 D,FJDF"<4;
@FJV,FH&:,>4, B@:@0,>46A@&,FH84 *>b >" XXI &,8 4 *DJ(4N <,0*J>"D@*>ZN 4 D,(4@>":\>ZN
BD"&@&ZN *@8J<,>H@&, F&b2">>ZN F @8DJ0"`V,6 FD,*@6 4 D"P4@>":\>Z< 4FB@:\2@&">4,<
BD4D@*>ZN D,FJDF@&; D"P4@>":\>@, JBD"&:,>4, D"2&4H4,< >"F,:,>>ZN BJ>8H@& 4 D"P4@>":\>@,
B:">4D@&">4, & @$:"FH4 2,<:,B@:\2@&">4b; 4 F@2*">4, D,(4@>":\>@6 4>LD"FHDJ8HJDZ &
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

@$:"FH4 HD">FB@DH" 4 F@@H&,HFH&J`V,6 FL,DZ JF:J(, " H"80, @8"2">4, &FB@<@("H,:\>ZN JF:J(
& @$:"FH4 (@D@*F8@(@ HD">FB@DH" 4 F<,0>ZN JF:J(.

;,D@BD4bH4b;,D@BD4bH4b

19.102 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@& (C#/%#):

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. 7@>L,D,>P4b <4>4FHD@& (@D>@*@$Z&"`V,6
BD@<ZT:,>>@FH4 FHD"> E,&,D>@6 4 _0>@6 !<,D484 (&8:`R"b B@*(@H@&8J

H,N>4R,F84N *@8J<,>H@&, F@*,D0"V4N BD@(>@2Z & @H>@T,>44 D"2&4H4b (@D>@DJ*>@(@
F,8H@D" & D,(4@>,) 4 D,(4@>":\>@, F@&,V">4, BD,*FH"&4H,:,6 @D(">@& &ZF@8@(@
JD@&>b, 2"*,6FH&@&">>ZN & F,8H@D, 04:4V>@(@ FHD@4H,:\FH&" 4 D"2&4H4b (@D@*F8@(@
N@2b6FH&" & FHD">"N 9"H4>F8@6!<,D484 47"D4$F8@(@ $"FF,6>" (&8:`R"b B@*(@H@&8J
H,N>4R,F84N *@8J<,>H@&);

ii) F,<\ F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@&:

a. *:b D"FF<@HD,>4b "FB,8H@& ^8@HJD42<" & 8@>H,8FH, <,0*J>"D@*>ZN F@(:"T,>46,
8"F"`V4NFb $4@:@(4R,F8@(@ D"2>@@$D"24b 4 FJ$F,8H@D" :,F@&@*FH&";

b. *:b 42JR,>4b D"2:4R>ZN &"D4">H@& 4>H,(D"P44 BD"&@&ZN, ^8@>@<4R,F84N 4
4>FH4HJP4@>":\>ZN BD4>P4B@& & FHD"H,(44 @$,FB,R,>4b <>@(@8D"H>@(@

4FB@:\2@&">4b &@*>ZN D,FJDF@&;

c. *:b D"FF<@HD,>4b &@BD@F" @$ JFH@6R4&@< DZ$@:@&FH&, & D"<8"N 7@>&,>P44

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ <@DF8@<J BD"&J 4 F<,0>ZN *@8J<,>H@&;

d. *:b D"FF<@HD,>4b D"2:4R>ZN "FB,8H@&, F&b2">>ZN F FJ*@N@*FH&@< & 9"H4>F8@6
!<,D48, 4 7"D4$F8@< $"FF,6>,;

e. *:b &Zb&:,>4b 4 42JR,>4b "FB,8H@& JF:@&46, 8@H@DZ, >,@$N@*4<Z *:b

B@**,D0">4b >"*:,0"V,(@ JD@&>b 8@>8JD,>P44 <,0*J "&H@<@$4:\>Z< 4

0,:,2>@*@D@0>Z< HD">FB@DH@<;

f. *:b 42JR,>4b L@D< F@HDJ*>4R,FH&" & *,:, @FJV,FH&:,>4b 7@>&,>P44

?D(">42"P44 ?$X,*4>,>>ZN ="P46 @ $4@:@(4R,F8@< D"2>@@$D"244 & H@<, RH@
8"F",HFb *@FHJB" 8 (,>,H4R,F84< D,FJDF"<;

g. *:b 42JR,>4b ^8@>@<4R,F84N 4 F@P4":\>ZN B@F:,*FH&46 F@2*">4b F4FH,<

8@>P,FF46 >" @8"2">4, JF:J( 4 >" JBD"&:,>4, @$X,8H"<4 4>LD"FHDJ8HJDZ &

HD">FB@DH>@< F,8H@D,;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#):

i) @*>" B,D4@*4R,F8"b BJ$:48"P4b. «FAL Bulletin — Facilitation of Trade and Transport in
Latin America» — &ZN@*bV,, *&"0*Z & <,FbP 42*">4,, B@F&bV,>>@, F@*,6FH&4`
D"2&4H4` H@D(@&:4 4 HD">FB@DH" & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,;

ii) HD4*P"H\ T,FH\ >,B,D4@*4R,F84N BJ$:48"P46, B@F&bV,>>ZN:

a. D@:4 HJD42<" & @ND">, @8DJ0"`V,6 FD,*Z & 8@>H,8FH, @FJV,FH&:,>4b A@&,FH84

*>b >" XXI &,8;

b. D,":42"P44 <,D, BD,*JF<@HD,>>ZN & ':@$":\>@6 BD@(D"<<, *,6FH&46 B@ 2"V4H,
<@DF8@6 FD,*Z @H 2"(Db2>,>4b & D,2J:\H"H, @FJV,FH&:b,<@6 >" FJT,

*,bH,:\>@FH4;

c. D@:4 >"J84 4 H,N>484 & D,":42"P44 FHD"H,(46 JFH@6R4&@(@ D"2&4H4b;
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

d. 2"8@>@*"H,:\FH&J, B@:@0,>4b< 4 4>FH4HJP4@>":\>@<J B@H,>P4":J FHD"> D,(4@>"
& H@<, RH@ 8"F",HFb @FJV,FH&:,>4b A@&,FH84 *>b >" XXI &,8;

e. BD@(D,FFJ, *@FH4(>JH@<J & D,":42"P44 B@:@0,>46, F@*,D0"V4NFb & (:"&, 18
A@&,FH84 *>b >" XXI &,8;

f. B@H@8"< 4>&,FH4P46 4 8@>8JD,>H@FB@F@$>@FH4 (@D>@*@$Z&"`V4N BD,*BD4bH46

& FHD">"N D,(4@>" & 8@>H,8FH, (:@$":42"P44 DZ>8@&;

g. FH">*"DH42"P44 D,(J:4DJ`V,(@ *,bH,:\>@FH\ (@D>@DJ*>@(@ F,8H@D"

2"8@>@*"H,:\FH&", *,6FH&J`V,(@ & FHD">"N 9"H4>F8@6 !<,D484 4 7"D4$F8@(@
$"FF,6>";

h. D,(J:4D@&">4` DZ>8" ^>,D(@D,FJDF@& & @H*,:\>ZN FHD">"N D,(4@>";

i. 4>H,(D"P44 ^>,D(,H4R,F84N F4FH,< FHD"> 9"H4>F8@6 !<,D484 4 7"D4$F8@(@

$"FF,6>" & D"<8"N FJ$D,(4@>":\>ZN F4FH,<, 8@H@DZ, $J*JH @BD,*,:,>Z;

j. BD"&"< >" &@*J & D"<8"N @$V,(@ BD"&" 4 BD"&"< >" &@*J @$V4> 8@D,>>ZN

>"D@*@& & @H*,:\>ZN FHD">"N D,(4@>";

k. BD@(D,FFJ, *@FH4(>JH@<J & B,D,N@*, 8 D"P4@>":\>@6 B@:4H48,, 8"F"`V,6Fb
<>@(@8D"H>@(@ 4FB@:\2@&">4b &@*>ZN D,FJDF@& & $"FF,6>"N D,8, & @H*,:\>ZN
F:JR"bN, 8@H@DZ, $J*JH @BD,*,:,>Z;

l. D"2&4H4` F4FH,< D,(J:4D@&">4b ,FH,FH&,>>ZN <@>@B@:46 8@<B">46,
2">4<"`V4NFb &@*@F>"$0,>4,< >"F,:,>4b, & FHD">"N D,(4@>";

m. "*<4>4FHD"H4&>@6 FHDJ8HJD, F4FH,< JBD"&:,>4b &@*>Z<4 D,FJDF"<4 & FHD">"N

D,(4@>";

n. JFH@6R4&@<J 4FB@:\2@&">4` DZ$>ZN 2"B"F@& 4 F@ND">,>4` ^8@F4FH,< &

8@>H,8FH, @FJV,FH&:,>4b <,D & F@@H&,HFH&44 F 7@>&,>P4,6 ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ <@DF8@<J BD"&J 4 E@(:"T,>4,< @$ @FJV,FH&:,>44 H,N

B@:@0,>46 7@>&,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ <@DF8@<J BD"&J

@H 10 *,8"$Db 1982(@*", 8@H@DZ, 8"F"`HFb F@ND">,>4b HD">F(D">4R>ZN DZ$>ZN
2"B"F@& 4 2"B"F@& *":,8@ <4(D4DJ`V4N DZ$ 4 JBD"&:,>4b 4<4;

o. B@:4H48,, >"BD"&:,>>@6 >" F@*,6FH&4, >"JR>@-4FF:,*@&"H,:\F8@6 D"$@H, &

@$:"FH4 <@DF84N ^8@F4FH,< & F&,H, B@:@0,>46 7@>&,>P44 ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ <@DF8@<J BD"&J 4 DJ8@&@*bV4N BD4>P4B@&

;,0*J>"D@*>@(@ (@*" @8,">" & @H*,:\>ZN FHD">"N D,(4@>";

p. BD@(D,FFJ, *@FH4(>JH@<J >" JD@&>, ;,0*J>"D@*>@(@ @D(">" B@ <@DF8@<J *>J &
@H>@T,>44 JR,H" ^8@:@(4R,F84N "FB,8H@& BD4 D"2D"$@H8, B@:@0,>46,
8"F"`V4NFb D"2&,*84, ^8FB:J"H"P44 4 @F&@,>4b C"6@>", $4@H,N>@:@(44

<@DF8@(@ *>" 4 B@:@0,>4b FHD">-BD@42&@*4H,:,6, >, 4<,`V4N &ZN@*" 8 <@D`;

q. 2"8@>@*"H,:\FH&J, 8"F"`V,<JFb @ND">Z 4>H,::,8HJ":\>@6 F@$FH&,>>@FH4 &

@$:"FH4 $4@H,N>@:@(44 & 8@>H,8FH, B@:@0,>46 7@>&,>P44 @ $4@:@(4R,F8@<

D"2>@@$D"244, F&b2">>ZN F B,D,*"R,6 H,N>@:@(44 4 *@FHJB@< 8 >,6, " H"80,
*@FHJB@< 8 (,>,H4R,F84< D,FJDF"<;

r. @P,>8, <,N">42<@& D,(4@>":\>@(@ 8@>HD@:b 2" >,2"8@>>Z< @$@D@H@< @B"F>ZN

<"H,D4":@& 4 @HN@*@&, F@2*">>ZN & F@@H&,HFH&44 F #"2,:\F8@6 8@>&,>P4,6 @
8@>HD@:, 2" HD">F(D">4R>@6 B,D,&@28@6 @B"F>ZN &,V,FH& 4 4N J*":,>4,<;

s. BD4<,>,>4` JBD"&:,>R,F84N BD@P,*JD & P,:bN F@*,6FH&4b JFH@6R4&@<J

D"2&4H4` >" JD@&>, H,DD4H@D46, *,:4<4H4D@&">>ZN >" @F>@&, B@:4H4R,F84N 4
"*<4>4FHD"H4&>ZN 4:4 (,@(D"L4R,F84N 8D4H,D4,&, & FHD">"N D,(4@>", 8@H@DZ,
$J*JH @BD,*,:,>Z B@20,;
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

t. 4>FH4HJP4@>":\>@<J B@H,>P4":J >" P,>HD":\>@< 4 <,FH>@< JD@&>bN & B:">,

BD4<,>,>4b ^8@:@(4R,F84N FH">*"DH@& & @H*,:\>ZN FHD">"N D,(4@>";

u. ^8@>@<4R,F84< 4 F@P4":\>Z< BD4@D4H,H"< 4 BD,BbHFH&4b< & 8@>H,8FH,

@FJV,FH&:,>4b >" D,(4@>":\>@< JD@&>, C"<@R>@6 8@>&,>P44 ?D(">42"P44

?$X,*4>,>>ZN ="P46 @$ 42<,>,>44 8:4<"H" 4 F<,0>ZN *@8J<,>H@& F

J*,:,>4,< @F@$@(@ &>4<">4b B@:@0,>4` <":ZN @FHD@&>ZN D"2&4&"`V4NFb

(@FJ*"DFH&;

v. BD@(D,FFJ, *@FH4(>JH@<J & @F&@,>44 BD4D@*>ZN D,FJDF@& 4 F@2*">44 & @H*,:\>ZN
FHD">"N D,(4@>" FR,H@& BD4D@*>@(@ >"F:,*4b;

w. H,>*,>P4b<, F&b2">>Z< F BD4<,>,>4,< ^8@>@<4R,F84N *@8J<,>H@& & @$:"FH4
JBD"&:,>4b D,FJDF"<4 @8DJ0"`V,6 FD,*Z;

x. B@:@0,>4b< *,6FH&J`V4N 4:4 @$FJ0*",<ZN & D"<8"N B,D,(@&@D@& F@(:"T,>46

@$ 4>H,(D"P44, 2"8:`R,>>ZN >" FJ$D,(4@>":\>@< 4 D,(4@>":\>@< JD@&>bN 4:4
>" JD@&>, B@:JT"D4b, 8@H@DZ, 8"F"`HFb ^8@:@(4R,F84N &@BD@F@&. ?F@$@,
&>4<">4, $J*,H J*,:,>@ B@&ZT,>4` FH,B,>4 &2"4<@*@B@:>b,<@FH4 <,0*J

H"84<4 B@:@0,>4b<4 4 B@:@0,>4b<4 <>@(@FH@D@>>4N F@(:"T,>46 B@

@8DJ0"`V,6 FD,*, 4 H@D(@&:,, " H"80, J8D,B:,>4` F&b2,6 <,0*J (:@$":\>Z<4
DZ>8"<4;

y. ^8@:@(4R,F84< B@F:,*FH&4b< 42<,>,>46 & FHDJ8HJD, BD@42&@*FH&",
@$JF:@&:,>>Z< &@2>48>@&,>4,< >@&ZN F&b2,6 & D"<8"N (:@$":\>@6 ^8@>@<484,
& @H*,:\>ZN FHD">"N D,(4@>";

z. @FJV,FH&:,>4` A@&,FH84 *>b M"$4H"H 4 (:"&Z 7 A@&,FH84 *>b >" XXI &,8 &
FHD">"N 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>";

aa. <,H@*@:@(44, BD4<,>b,<@6 & D,(4@>, *:b D"2D"$@H84 B:">@& 2,<:,B@:\2@&">4b
>" <J>4P4B":\>@< 4 <,FH>@< JD@&>bN;

bb. B:">"< 2,<:,B@:\2@&">4b 4 &@FFH">@&:,>4b (@D@*F8@(@ N@2b6FH&" & @H*,:\>ZN
FHD">"N D,(4@>";

cc. *&J< ,0,(@*>48"< B@ &@BD@F"< <@DF8@(@ HD">FB@DH" & 9"H4>F8@6 !<,D48, 4
7"D4$F8@< $"FF,6>,;

dd. FH@4<@FH4 JF:J( <@DF8@(@ HD">FB@DH" & D,(4@>,, 4*,>H4L48"P44 4 42JR,>4`, &
R"FH>@FH4, L"8H@D@&, 8@H@DZ, FB@F@$FH&J`H F@8D"V,>4` H"84N D"FN@*@&;

ee. D"2D"$@H8, FHD"H,(44, 8"F"`V,6Fb *,bH,:\>@FH4 B@DH@& 4 <@DF8@(@ HD">FB@DH";

ff. &2"4<@*,6FH&4`, &2"4<@*@B@:>b,<@FH4 4 D"FBD,*,:,>4` D"2:4R>ZN &4*@&

HD">FB@DH" & 8@>H,8FH, >Z>,T>,(@ B,D,D"FBD,*,:,>4b D@:,6 (@FJ*"DFH&,>>@(@

4 R"FH>@(@ F,8H@D@&;

gg. @P,>8, F@P4":\>@-^8@>@<4R,F8@(@ &@2*,6FH&4b BD"8H484 BD,*@FH"&:,>4b

8@>P,FF46 & HD">FB@DH>@< F,8H@D,;

hh. >Z>,T>4< 4 $J*JV4< 42<,>,>4b< & @$:"FH4 4>L@D<"P4@>>@6 H,N>@:@(44 &
HD">FB@DH>@< F,8H@D,;

ii. B@F:,*FH&4b< BD4<,>,>4b D"2:4R>ZN &"D4">H@& D"2&4H4b F4FH,< HD">FB@DH" *:b

4FB@:\2@&">4b D,FJDF@& 4 JF:@&46 042>4 >"F,:,>4b;

iii) $J8:,HZ, $D@T`DZ, $`::,H,>4, >"FH,>>Z, *4"(D"<<Z 4 8@<B:,8HZ

4>L@D<"P4@>>ZN <"H,D4":@&. 32*">4, «Network for Cooperation in Integrated Water
Resources Management for Sustainable Development in Latin America and the Caribbean» (*&"

42*">4b & (@*); 4 42*">4, «Newsletter on Watercourses and Lakes Shared between Countries
(*&" >@<,D" & (@*);
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

iv) H,N>4R,F84, <"H,D4":Z. A@*(@H@&8" $`::,H,>b, F@*,D0"V,(@ FH"H4FH4R,F8J`

4>L@D<"P4` @$ @$X,<, HD">FB@DH>ZN B,D,&@2@8 4 H@D(@&:4 & FHD">"N D,(4@>";

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\: i) &
^8@:@(4R,F8@6 @$:"FH4 — F BD@(D"<<"<4 4 @D(">42"P4b<4 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46, @F@$,>>@ F IBD"&:,>4,< B@ BD"&@&Z< &@BD@F"< E,8D,H"D4"H",
AC??=, D,(4@>":\>Z<4 @H*,:,>4b<4 K!? 4 _=+A, O,>HD@< ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ >"F,:,>>Z< BJ>8H"< (M"$4H"H), 4 _=+E7?, H"80, F

;,0"<,D48">F84< $">8@< D"2&4H4b 4 ?D(">42"P4,6 "<,D48">F84N (@FJ*"DFH&; ii) &
@$:"FH4 4FB@:\2@&">4b &@*>ZN D,FJDF@& — F BD@(D"<<"<4 4 @D(">42"P4b<4 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b 7@<4FF4` B@ JFH@6R4&@<J D"2&4H4`,
A@*8@<4H,H@< B@ &@*>Z< D,FJDF"< !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44,K!?,
_=+E7?, %;? 4 *DJ(4<4 D,(4@>":\>Z<4 4 <,0*J>"D@*>Z<4 @D(">"<4 4

JRD,0*,>4b<4, H"84<4,8"8 %F,<4D>Z6 $">8,;,0BD"&4H,:\FH&,>>"b @8,">@(D"L4R,F8"b
8@<4FF4b,?!'4;,0"<,D48">F846 $">8 D"2&4H4b; 4 iii) & (@D>@DJ*>@< 4 ^>,D(,H4R,F8@<
F,8H@D"N — F 9"H4>@"<,D48">F8@6 @D(">42"P4,6 B@ ^>,D(,H48,, 9"H4>@"<,D48">F8@6
(@D>@DJ*>@6 @D(">42"P4,6, 4 AD@(D"<<@6 F@HDJ*>4R,FH&" & @$:"FH4 D"P4@>":\>@(@
4FB@:\2@&">4b ^>,D(,H4R,F84N D,FJDF@& & 9"H4>F8@6 !<,D48, +&D@B,6F8@(@ F@`2"; iv) &
@$:"FH4 HD">FB@DH" — F 9"H4>@"<,D48">F8@6 "FF@P4"P4,6 4>H,(D"P44,
9"H4>@"<,D48">F8@6 0,:,2>@*@D@0>@6 "FF@P4"P4,6 , 7!C37?; ,
O,>HD":\>@"<,D48">F8@6 8@<4FF4,6 B@ <@DF8@<J HD">FB@DHJ, E@&,H@< 7"DH"N,>F8@(@
F@(:"T,>4b, ;+C7?EIC, A@FH@b>>Z< F,8D,H"D4"H@< ?$V,(@ *@(@&@D" @$

^8@>@<4R,F8@6 4>H,(D"P44 O,>HD":\>@6 !<,D484, E+9!, 7@>L,D,>P4,6 <4>4FHD@&
HD">FB@DH", F&b24 4 @$V,FH&,>>ZN D"$@H (@FJ*"DFH& _0>@6 !<,D484, %F,<4D>Z<
$">8@<, 4 ;,0"<,D48">F84< $">8@< D"2&4H4b;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%#):

i) 8@>FJ:\H"H4&>Z, JF:J(4. ?8"2">4, B@ BD@F\$"< JF:J( & @$:"FH4 H,N>4R,F8@(@

F@HDJ*>4R,FH&" & F&b24 F H,N>@:@(4b<4, >,@$N@*4<Z<4: *:b @FJV,FH&:,>4b A@&,FH84
*>b >" XXI &,8 4 <>@(@FH@D@>>4N F@(:"T,>46, 8"F"`V4NFb @8DJ0"`V,6 FD,*Z;
@FJV,FH&:,>4,< B@:4H484, 2"8@>@& 4 D,(J:4D@&">4,< DZ>8" & (@D>@DJ*>@< 4

^>,D(,H4R,F8@< F,8H@D"N; @FJV,FH&:,>4,< 2"8@>@*"H,:\FH&", F&b2">>@(@ F

@D(">42"P4,6 B@*D"2*,:,>46, 8@H@DZ, 2">4<"`HFb &@BD@F"<4 <>@(@8D"H>@(@

4FB@:\2@&">4b &@*>ZN D,FJDF@& 4 D,(J:4DJ`H *,bH,:\>@FH\ 8@<B">46,
@$,FB,R4&"`V4N &@*@F>"$0,>4, >"F,:,>4b; @FJV,FH&:,>4,< <,0*J>"D@*>ZN

*@8J<,>H@& B@ &@BD@F"< @8DJ0"`V,6 FD,*Z 4 BD4D@*>ZN D,FJDF@&, " H"80, & F&b24
F D"FT4D,>4,< &@2<@0>@FH,6 & B:">, &,*,>4b B,D,(@&@D@& >" F@@H&,HFH&J`V4N

L@DJ<"N; @FJV,FH&:,>4,< >" <,FH>@< JD@&>, JBD"&:,>R,F8@6 *,bH,:\>@FH4,
F&b2">>@6 F 4>4P4"H4&"<4 B@ B@@VD,>4` JFH@6R4&@(@ D"2&4H4b & H,DD4H@D4bN,
*,:4<4H4D@&">>ZN >" @F>@&, B@:4H4R,F84N 4 "*<4>4FHD"H4&>ZN 4:4 (,@(D"L4R,F84N

8D4H,D4,&; &,*,>4,< B,D,(@&@D@& B@ &@BD@F"< ^8@:@(4R,F8@6 B@:4H484 4

8@@D*4>"P4,6 H"8@6 B@:4H484 & D"<8"N F@(:"T,>46 @$ 4>H,(D"P44, " H"80,
8@@D*4>"P4,6 ,, F H,N>4R,F84<4 "FB,8H"<4 *@FHJB" 8 DZ>8"< 4 @$b2"H,:\FH&"<4,
&2bHZ<4 & D"<8"N %G?; JBD"&:,>4,< & FL,D, JF:J(, @8"2Z&",<ZN & 4>H,D,F"N
D"2&4H4b >"F,:,>>ZN BJ>8H@& 4 B:">4D@&">4b 2,<:,B@:\2@&">4b; <,0*J>"D@*>Z<4
(DJ2@&Z<4 B,D,&@28"<4 4 LJ>8P4@>4D@&">4,< D"2:4R>ZN &4*@& HD">FB@DH";
4>LD"FHDJ8HJD@6 4 >"2,<>Z< HD">FB@DH@< 4 &FB@<@("H,:\>Z<4 JF:J("<4 & @$:"FH4

HD">FB@DH"; 4 (@D@*F84< 4 <,0*J(@D@*>Z< HD">FB@DH@<;

ii) (DJBB@&"b B@*(@H@&8". +0,(@*>Z, D,(4@>":\>Z, 8JDFZ & F&b24 F &@BD@F"<4

JBD"&:,>4b & @$:"FH4 <>@(@8D"H>@(@ 4FB@:\2@&">4b &@*>ZN D,FJDF@&, BD"&"<4 >"
&@*@B@:\2@&">4, 4 D,(J:4D@&">4,< *,bH,:\>@FH4 8@<B">46, 2">4<"`V4NFb

&@*@F>"$0,>4,< >"F,:,>4b; " H"80, B@ &@BD@F"< JBD"&:,>4b BD@P,FF@< JFH@6R4&@(@
D"2&4H4b >" <,FH>@< JD@&>,;
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

iii) BD@,8HZ.#J*,H >"R"H" D,":42"P4b D,(4@>":\>ZN BD@,8H@&, F&b2">>ZN F B@&ZT,>4,<
^LL,8H4&>@FH4 4FB@:\2@&">4b ^>,D(44; B@:4H48@6 & ^>,D(,H4R,F8@6 @$:"FH4 & P,:bN
JFH@6R4&@(@ D"2&4H4b; D"P4@>":\>Z< @F&@,>4,< D,FJDF@& @8DJ0"`V,6 FD,*Z 4

^8@>@<4R,F84< D"2&4H4,<; &@*>Z<4 D,FJDF"<4; JBD"&:,>4,< (@D@*F84< N@2b6FH&@<
& >,8DJB>ZN (@D@*"N 4 &24<">4,< B:"HZ 2" 4FB@:\2@&">4, "&H@<@$4:\>ZN *@D@( &

(@D@*"N 9"H4>F8@6 !<,D484.
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

19.103 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 4 575 900*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 1 068 600*@::. ES!, F&b2">Z F L4>">F4D@&">4,< *@:0>@FH,6, J8"2">>ZN &
H"$:4P, 19.22. I&,:4R,>4, @$X,<" "FF4(>@&">46 >" 1 068 600*@::. ES! @$JF:@&:,>@

B,D,D"FBD,*,:,>4,< @*>@6 *@:0>@FH4 8:"FF" E-5, @*>@6 *@:0>@FH4 8:"FF" E-4 4 R,HZD,N
*@:0>@FH,6 <,FH>@(@ D"2Db*" 42 B@*BD@(D"<<Z 1 «E&b24 F <4D@&@6 ^8@>@<48@6,
8@>8JD,>H@FB@F@$>@FH\ 4 FB,P4":42"P4b BD@42&@*FH&"» 4 @*>@6 *@:0>@FH4 E-3 42

B@*BD@(D"<<Z 3 «C"2&4H4, & @$:"FH4 BD@42&@*FH&", H,N>@:@(4b 4 BD,*BD4>4<"H,:\FH&@» &
D,2J:\H"H, FHDJ8HJD>@6 B,D,FHD@684 & ]79!7.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

19.104 E<,H>Z, "FF4(>@&">4b >" FJ<<J & D"2<,D, 76 400*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42
BD,0>,(@ JD@&>b B@HD,$>@FH,6, $J*JH >,@$N@*4<Z *:b BD4&:,R,>4b &D,<,>>@(@ B,DF@>":"
@$V,(@ >"2>"R,>4b & P,:bN B@*(@H@&84 H,N>4R,F84N <"H,D4":@&,BD,*FH"&:b,<ZN F@&,V">4b<
<4>4FHD@& 4 BD,*FH"&4H,:,6 @D(">@& &:"FH4 &ZF@8@(@ JD@&>b, 2">4<"`V4NFb &@BD@F"<4
04:4V>@(@ FHD@4H,:\FH&" 4 D"2&4H4b (@D@*F8@(@ N@2b6FH&" & FHD">"N 9"H4>F8@6 !<,D484 4

7"D4$F8@(@ $"FF,6>", " H"80, *:b BD@&,*,>4b >"JR>@-4FF:,*@&"H,:\F8@6 D"$@HZ 4 F$@D"

*">>ZN *:b HD,N 4FF:,*@&">46, 42*">4b «FAL Bulletin» 4 4>L@D<"P4@>>@(@ $`::,H,>b.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

19.105 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 142 000*@::.ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 29 000*@::. ES!, F&b2">Z: a) F BD4&:,R,>4,< 8@>FJ:\H">H@& *:b @8"2">4b FB,P4":\>ZN
JF:J(, 8@H@DZ, >, <@(JH $ZH\ BD,*@FH"&:,>Z & F,8D,H"D4"H, ]79!7, & P,:bN B@*(@H@&84
BJ$:48"P46, B@F&bV,>>ZN: i) D,":42"P44 <,D, BD,*JF<@HD,>>ZN & ':@$":\>@6 BD@(D"<<,
*,6FH&46 B@ 2"V4H, <@DF8@6 FD,*Z @H 2"(Db2>,>4b & D,2J:\H"H, @FJV,FH&:b,<@6 >" FJT,

*,bH,:\>@FH4; ii) 2"8@>@*"H,:\FH&"<, B@:@0,>4b< 4 4>FH4HJP4@>":\>@<J B@H,>P4":J FHD">,
F&b2">>Z< F @FJV,FH&:,>4,< A@&,FH84 *>b >" XXI &,8; iii) FH">*"DH42"P44 *,6FH&J`V,(@ &
FHD">"N 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>" 2"8@>@*"H,:\FH&" & (@D>@*@$Z&"`V,6

BD@<ZT:,>>@FH4; iv) D,(J:4D@&">4` ^>,D(,H4R,F8@(@ DZ>8" & @H*,:\>ZN FHD">"N D,(4@>";
v) BD"&"< >" &@*J & D"<8"N @$V,(@ BD"&" 4 BD"&"< @$V4> 8@D,>>ZN >"D@*@& >" &@*J &

@H*,:\>ZN FHD">"N D,(4@>"; vi) <,H@*@:@(44, BD4<,>b,<@6 & D,(4@>, *:b F@FH"&:,>4b B:">@&
2,<:,B@:\2@&">4b >" <J>4P4B":\>@< 4 <,FH>@< JD@&>bN; vii) &2"4<@*,6FH&4`,
&2"4<@*@B@:>b,<@FH4 4 D"FBD,*,:,>4` D"2:4R>ZN &4*@& HD">FB@DH" & 8@>H,8FH, >Z>,T>,(@

B,D,D"FBD,*,:,>4b D@:,6 <,0*J (@FJ*"DFH&,>>Z< 4 R"FH>Z< F,8H@D"<4; 4 viii) B@*(@H@&8,
*&JN ,0,(@*>48@& B@ &@BD@F"< <@DF8@(@ HD">FB@DH" & 9"H4>F8@6 !<,D48, 4 7"D4$F8@<

$"FF,6>, (84 900*@::. ES!); 4 b) F F@2Z&@< B,D&ZN BbH4 F@&,V">46 FB,P4":\>ZN (DJBB
^8FB,DH@&, B,D,R4F:,>>ZN &ZT, (57 100*@::. ES!).

A@,2*84A@,2*84

19.106 E<,H>Z, "FF4(>@&">4b >" FJ<<J & D"2<,D, 124 400*@::. ES!, @HD"0"`V4, J&,:4R,>4,
@$X,<" D,FJDF@& >" 15 400*@::. ES!, 4FBD"T4&"`HFb *:b B@8DZH4b BJH,&ZN D"FN@*@&
F@HDJ*>48@&, &Z,20"`V4N & 8@<">*4D@&84 *:b JR"FH4b & 2"F,*">4bN 7@<4H,H" B@

^>,D(,H4R,F84< 4 BD4D@*>Z< D,FJDF"< & P,:bN D"2&4H4b 4 & F@&,V">4bN *DJ(4N

F@@H&,HFH&J`V4N @D(">@&, " H"80, *:b BD@&,*,>4b 8@>FJ:\H"P46 & 8@>H,8FH, B@*(@H@&84 Db*"
BJ$:48"P46, @ 8@H@DZN (@&@D4:@F\ &ZT,.
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

A@*BD@(D"<<"A@*BD@(D"<<" 8
="D@*@>"F,:,>4,="D@*@>"F,:,>4, 44 D"2&4H4,D"2&4H4,

G"$:4P" 19.23
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 117,7 1 575,9 — — 1 575,9 96,6 1 672,5

AD@R4, D"FN@*Z B@ B,DF@>":J — 40,8 — — 40,8 4,0 44,8

7@>FJ:\H">HZ 4 ^8FB,DHZ — 15,2 22,4 147,3 37,6 3,7 41,3

A@,2*84 51,9 42,9 6,6 15,3 49,5 2,3 51,8

3H@(@3H@(@ 2 169,6 1 674,8 29,0 1,7 1 703,8 106,6 1 810,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

76,3 — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 26,2

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

461,4 250,0 ;,0"<,D48">F846 $">8 D"2&4H4b 27,8

1 097,6 835,2 _=KA! 730,0

221,2 302,2
)DJ(4, <>@(@FH@D@>>4,
@D(">42"P44 —

22,6 —
)DJ(4, D,FJDFZ >" *&JFH@D@>>,6
@F>@&, 1 219,5

3H@(@3H@(@ 1 879,1 1 387,4 2 003,5

%F,(@%F,(@ 1 44 2 4 048,7 3 062,2 3 813,9

271



C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

G"$:4P" 19.24
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": ="D@*@>"F,:,>4, 4 D"2&4H4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — 1 1 2 2

E-4/3 3 3 — — 1 — 4 3

3H@(@3H@(@ 5 5 — — 2 1 7 6

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 4 4 — — — — 4 4

3H@(@3H@(@ 4 4 — — — — 4 4

%F,(@%F,(@ 9 9 — — 2 1 11 10

19.107 )">>"b B@*BD@(D"<<", 8@H@D"b $J*,H @FJV,FH&:bH\Fb ?H*,:@< >"D@*@>"F,:,>4b, $Z:"
D"2D"$@H">" & P,:bN D,T,>4b F:@0>ZN BD@$:,<, B@D@0*",<ZN &2"4<@F&b2\` <,0*J

H,>*,>P4b<4 & @$:"FH4 >"D@*@>"F,:,>4b 4 *4>"<48@6 F@P4":\>@-^8@>@<4R,F8@(@ D"2&4H4b
FHD"> 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>", F H@R84 2D,>4b F@@H&,HFH&J`V4N 2>">46
4 >,@$N@*4<@FH4 D,":42"P44 >"*:,0"V4N B@:4H4R,F84N <,D.?*>4< 42 (:"&>Z< BD,BbHFH&46
>" BJH4 *@FH40,>4b F@P4":\>@(@ D"&,>FH&" & D,(4@>, b&:b,HFb J&,:4R,>4, FD,*4 >"F,:,>4b

R4F:" (DJBB B@&ZT,>>@(@ D4F8", 8@H@DZ, RD,2&ZR"6>@ Jb2&4<Z & H@<, RH@ 8"F",HFb BD@$:,<,
F&b2">>ZN F >4V,H@6 4 F@P4":\>@6 <"D(4>":42"P4,6. %<,FH, F H,< &@2>48",H &,F\<"

F,D\,2>Z6 FBD@F >" D,FJDFZ, >,@$N@*4<Z, *:b JFHD">,>4b >,N&"H84 F@P4":\>ZN JF:J( (& H"84N
@$:"FHbN, 8"8 2*D"&@@ND">,>4,, D,BD@*J8H4&>@, 2*@D@&\, 4 B:">4D@&">4, F,<\4 4

@$D"2@&">4,), F H,< RH@$Z D"2@D&"H\ B@D@R>Z6 8DJ( >4V,HZ.

19.108 A@*BD@(D"<<" @N&"HZ&",H R,HZD, @F>@&>Z, @$:"FH4 *,bH,:\>@FH4: a) F@HDJ*>4R,FH&@ 4

BD@L,FF4@>":\>"b B@*(@H@&8" 8"*D@& & D,(4@>, & @$:"FH4 >"D@*@>"F,:,>4b 4 D"2&4H4b;
b) *,<@(D"L4R,F846 ">":42 4 BD@(>@2Z; c) 4FB@:\2@&">4, 4>L@D<"P44 @ >"D@*@>"F,:,>44 4
D"2D"$@H8" F@@H&,HFH&J`V4N H,N>@:@(46; 4 d) 4>H,(D"P4b F@P4":\>@-*,<@(D"L4R,F84N
L"8H@D@& & B@:4H48J, BD@(D"<<Z 4 BD@,8HZ & @$:"FH4 D"2&4H4b.

19.109 7@>,R>Z<4 B@:\2@&"H,:b<4 D,2J:\H"H@& <,D@BD4bH46, @FJV,FH&:b,<ZN & D"<8"N *">>@6
B@*BD@(D"<<Z, $J*JH @D(">Z &:"FH4 4 *@:0>@FH>Z, :4P" BD"&4H,:\FH& FHD"> D,(4@>", &
@F@$,>>@FH4 H,, 8H@ 2">4<",HFb F&b2">>Z<4 F BD@$:,<"<4 >"D@*@>"F,:,>4b &@BD@F"<4 &
<4>4FH,DFH&"N 2*D"&@@ND">,>4b, @$D"2@&">4b 4 04:4V>@(@ FHD@4H,:\FH&", " H"80,

F@HDJ*>484 >"P4@>":\>ZN FH"H4FH4R,F84N @D(">@&. % R4F:@ *DJ(4N B@:\2@&"H,:,6 $J*JH

&N@*4H\ (@FJ*"DFH&,>>Z, 4 R"FH>Z, JRD,0*,>4b 4 @D(">Z, @H&,HFH&,>>Z, 2" D"2D"$@H8J 4
@FJV,FH&:,>4, BD@(D"<<, B@:4H484 4 BD@,8H@&, 8"F"`V4NFb >"D@*@>"F,:,>4b, 4 2"

JBD"&:,>4, 4<4, " H"80, >"P4@>":\>Z,, D,(4@>":\>Z, 4 <,FH>Z, $`D@, 2">4<"`V4,Fb
&@BD@F"<4 F@P4":\>@-^8@>@<4R,F8@(@ D"2&4H4b.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

19.110 ?04*",HFb, RH@ & D"<8"N B@*BD@(D"<<Z $J*,H D,":42@&">@, & R"FH>@FH4, F:,*J`V,,:
a) F@*,6FH&4, BD4>bH4` D,T,>46 4 D"2D"$@H8, B@:4H4R,F84N @D4,>H4D@& *:b 8@>,R>ZN

B@:\2@&"H,:,6 & @H>@T,>44 &8:`R,>4b *,<@(D"L4R,F84N B,D,<,>>ZN & F,8H@D":\>J`
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

B@:4H48J, BD@(D"<<Z 4 BD@,8HZ & @$:"FH4 D"2&4H4b; & @H>@T,>44 4FB@:\2@&">4b

*,<@(D"L4R,F8@(@ ">":42" 4 BD@(>@2@& F B@<@V\` F@&D,<,>>@(@ 8@<B\`H,D>@(@

BD@(D"<<>@(@ @$,FB,R,>4b; 4 & @H>@T,>44 JR,H" *,<@(D"L4R,F8@6 *4>"<484 & D"<8"N
(@FJ*"DFH&,>>@6 B@:4H484; 4 b) J8D,B:,>4, B@H,>P4":" BD"&4H,:\FH& & B:">, @FJV,FH&:,>4b
<,D@BD4bH46 9"H4>@"<,D48">F8@(@ 4 8"D4$F8@(@ B:">" *,6FH&46 & @$:"FH4 >"D@*@>"F,:,>4b

4 D"2&4H4b 4 B@F:,*J`V4N <,D@BD4bH46, " H"80, <">*"H@&, &ZH,8"`V4N 42 D,T,>46
;,0*J>"D@*>@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4` 4 D"2&4H4`.

;,D@BD4bH4b;,D@BD4bH4b

19.111 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@& (C#/%#):

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. ?F>@&>@, @$F:J04&">4, F,FF4@>>@(@

EB,P4":\>@(@ 8@<4H,H" ]79!7 B@ >"D@*@>"F,:,>4` 4 D"2&4H4`, &8:`R"b

B@*(@H@&8J H,N>4R,F84N *@8J<,>H@& *:b BD@&@*4<@(@ D"2 & *&" (@*" @$2@D" N@*"

@FJV,FH&:,>4b 9"H4>@"<,D48">F8@(@ 4 8"D4$F8@(@ B:">" *,6FH&46 & @$:"FH4

>"D@*@>"F,:,>4b 4 D"2&4H4b; 4 JR"FH4, & F@@H&,HFH&J`V,6 B@*(@H@&8, 2"F,*">46
R,HZD,N D"$@R4N (DJBB EB,P4":\>@(@ 8@<4H,H" B@ &@BD@F"<, F&b2">>Z< F

@FJV,FH&:,>4,< B@F:,*J`V,6 *,bH,:\>@FH4 & D"2&4H4, C,(4@>":\>@(@ B:">"

*,6FH&46, " H"80, BD@&,*,>4, >,@$N@*4<ZN B@*(@H@&4H,:\>ZN <,D@BD4bH46;

ii) FB,P4":\>Z, (DJBBZ ^8FB,DH@&.E@&,V">4b ^8FB,DH@& *:b D"FF<@HD,>4b D,2J:\H"H@&
B,D,B4F,6 >"F,:,>4b, 8@H@DZ, $J*JH BD@&,*,>Z & 2000(@*J, 4 &@BD@F" @$ 4N

4FB@:\2@&">44 BD4 D"2D"$@H8, F@P4":\>@6 B@:4H484 4 BD@(D"<< & @$:"FH4 D"2&4H4b;
BD@&,*,>4b F@P4":\>@-*,<@(D"L4R,F8@(@ ">":42" Jb2&4<ZN F,8H@D@& @$V,FH&" &
D,(4@>,; @$2@D" BD@(D,FF" & @FJV,FH&:,>44 D,8@<,>*"P46, F@*,D0"V4NFb &

9"H4>@"<,D48">F8@< 4 8"D4$F8@< D,(4@>":\>@< B:">, *,6FH&46 & @$:"FH4

>"D@*@>"F,:,>4b 4 D"2&4H4b 4 & AD@(D"<<, *,6FH&46, BD4>bH@6 >" ;,0*J>"D@*>@6
8@>L,D,>P44 B@ >"D@*@>"F,:,>4` 4 D"2&4H4`; 4 D"FF<@HD,>4b &@BD@F" @ B@@VD,>44
4FB@:\2@&">4b 4 D"FBD@FHD">,>4b *">>ZN B,D,B4F,6, 8@H@DZ, $J*JH BD@&,*,>Z &
2000(@*J, & P,:bN @8"2">4b B@**,D084 *,P,>HD":42@&">>Z< "*<4>4FHD"H4&>Z<

@D(">"<;

b) *DJ("b @F>@&>"b *,bH,:\>@FH\ (C#/%#):

i) *,FbH\ B,D4@*4R,F84N BJ$:48"P46. «Demographic Bulletin» (R,HZD, >@<,D"); «Notas de
Población» (R,HZD, >@<,D"); 4 «REDATAM Informa» (*&" >@<,D");

ii) @*4>>"*P"H\ >,B,D4@*4R,F84N BJ$:48"P46:

a. *@8:"*Z @$ @P,>8"N 4 BD@(>@2"N & @$:"FH4 >"D@*@>"F,:,>4b, B@*(@H"&:4&",<Z,
& 8@@D*4>"P44 F JRD,0*,>4b<4 FHD"> D,(4@>", 8@H@DZ, $J*JH @BD,*,:,>Z B@20,
(*&" *@8:"*"); 4 *@8:"*Z @ BD4<,>,>44 *,<@(D"L4R,F8@(@ ">":42" & P,:bN

F@*,6FH&4b B@*(@H@&8, BD@(D"<< & F@P4":\>ZN F,8H@D"N (F@P4":\>@,
@$,FB,R,>4,, @$D"2@&">4, 4 2*D"&@@ND">,>4,) (*&" *@8:"*");

b. 4FF:,*@&">4b, B@F&bV,>>Z, BD4<,>,>4` 8@<B\`H,D>@(@ BD@(D"<<>@(@

@$,FB,R,>4b & @$:"FH4 >"D@*@>"F,:,>4b *:b P,:,6 (@FJ*"DFH&,>>@(@ JBD"&:,>4b

>" <,FH>@< JD@&>, (2); N"D"8H,DJ D"FBD,*,:,>4b >"F,:,>4b F JR,H@<

^8@>@<4R,F84N 4 F@P4":\>ZN 42<,>,>46 & FHD">"N D,(4@>" (1); <@$4:\>@FH4
:`*F84N D,FJDF@& & <,0*J>"D@*>@< <"FTH"$, 4 FHDJ8HJD, *,<@(D"L4R,F84N

42<,>,>46, @$JF:@&:,>>ZN ,`, & FHD">"N D,(4@>", 8@H@DZ, $J*JH @BD,*,:,>Z
B@20, (1); F@P4":\>@-*,<@(D"L4R,F84, 4FF:,*@&">4b Jb2&4<ZN (DJBB >"F,:,>4b
& FHD">"N D,(4@>", 8@H@DZ, $J*JH &Z$D">Z B@20, (2); 4 <,D@BD4bH4b F@P4":\>@-
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

*,<@(D"L4R,F8@(@ N"D"8H,D" & 8@>H,8FH, @FJV,FH&:,>4b F,8H@D":\>@6 B@:4H484

& FHD">"N 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>" (1);

iii) H,N>4R,F84, <"H,D4":Z:

a. &,*,>4, 4 @$>@&:,>4, $"2 *">>ZN, F@*,D0"V4N 4>L@D<"P4` @ *,<@(D"L4R,F84N
H,>*,>P4bN 4 BD@(>@2"N F D"2$4&8@6 B@ BD42>"8J B@:" 4 &@2D"FHJ, " H"80,
*,<@(D"L4R,F84, B@8"2"H,:4;

b. &,*,>4, 4 @$>@&:,>4, $">8" *">>ZN AD@(D"<<Z 42JR,>4b <,0*J>"D@*>@6

<4(D"P44 & 9"H4>F8@6 !<,D48, (3;39!);

c. @$>@&:,>4, 8@<B\`H,D>@(@ BD@(D"<<>@(@ @$,FB,R,>4b & P,:bN F@*,6FH&4b

4FB@:\2@&">4` <>@(@F,8H@D":\>ZN *,<@(D"L4R,F84N *">>ZN, F J*,:,>4,<
@F@$@(@ &>4<">4b *">>Z< B,D,B4F,6 >"F,:,>4b, B@FD,*FH&@< 8@<B:,8F>@(@

4FB@:\2@&">4b F4FH,<Z B@4F8" *">>ZN B@ <,:84< @$:"FHb< >" @F>@&,

BD4<,>,>4b 8@<B\`H,D>ZN F4FH,< 4 F4FH,< (,@(D"L4R,F8@6 4>L@D<"P44

(%3=-C+)!G!;/'3E);

d. D"2D"$@H8" BD@(D"<<>@(@ @$,FB,R,>4b *:b *,<@(D"L4R,F8@(@ ">":42" 4

B@*(@H@&84 *,<@(D"L4R,F84N BD@(>@2@&, "*"BH4D@&">>ZN 8 >@&Z<

@B,D"P4@>>Z< F4FH,<"<;

e. ,0,(@*>Z6 &ZBJF8 >" @BH4R,F84N *4F8"N @$>@&:,>>@6 $4$:4@(D"L4R,F8@6 $"2Z

*">>ZN B@ &@BD@F"< >"D@*@>"F,:,>4b, 42&,FH>@6 B@* >"2&">4,<

9"H4>@"<,D48">F8"b F4FH,<" *,<@(D"L4R,F8@6 4>L@D<"P44;

f. @$>@&:,>4, $"2Z *">>ZN @ D"FBD,*,:,>44 >"F,:,>4b 4 JD$">42"P44 & 9"H4>F8@6

!<,D48, 4 7"D4$F8@< $"FF,6>, ()+AI!97);

g. BD@,8H4D@&8" 4 D"2D"$@H8" BD@(D"<<>@(@ @$,FB,R,>4b %3=-C+)!G!;/'3E *:b
BD@&,*,>4b F@P4":\>@-*,<@(D"L4R,F8@(@ 4FF:,*@&">4b, B@F&bV,>>@(@

&>JHD,>>,6 <4(D"P44;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\. #J*JH
B@**,D04&"H\Fb F@HDJ*>4R,FH&@ 4 F&b2\ F BD@(D"<<"<4 4 @D(">42"P4b<4 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46, (:"&>Z< @$D"2@<, F ?H*,:@< >"D@*@>"F,:,>4b 4
EH"H4FH4R,F84< @H*,:@< ),B"DH"<,>H" B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<,
_=KA!,_=3E+K,AC??=,K!? 4_=+E7?, " H"80, F *DJ(4<4 @D(">42"P4b<4 FHD">
D,(4@>", H"84<4, 8"8 A!1?, ;,0"<,D48">F846 $">8 D"2&4H4b 4 ;,0*J>"D@*>"b

@D(">42"P4b B@ <4(D"P44;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) 8@>FJ:\H"H4&>Z, JF:J(4. ?8"2">4, B@ BD@F\$"< JF:J( & @$:"FH4 H,N>4R,F8@(@

F@HDJ*>4R,FH&" FHD">"< D,(4@>" & F&b24 F@ F$@D@< *">>ZN, @F@$,>>@ & D"<8"N
B,D,B4F,6 >"F,:,>4b, *,<@(D"L4R,F84< ">":42@<, B@*(@H@&8@6 *,<@(D"L4R,F84N
@P,>@8 4 BD@(>@2@& 4 4FB@:\2@&">4,< <,H@*@:@(46 &8:`R,>4b *,<@(D"L4R,F8@6

4>L@D<"P44 & F,8H@D":\>J` B@:4H48J 4 BD@(D"<<Z; D"2D"$@H8" 4 BD4<,>,>4,
8@<B\`H,D>@(@ BD@(D"<<>@(@ @$,FB,R,>4b %3=-C+)!G!;/'3E 4 F@2*">4, $"2

*,<@(D"L4R,F84N *">>ZN, & R"FH>@FH4 F 4FB@:\2@&">4,< 4>L@D<"P44, B@:JR,>>@6
& N@*, B,D,B4F,6, 8@H@DZ, $J*JH BD@&@*4H\Fb & 2000(@*J; 4 &8:`R,>4,

*,<@(D"L4R,F84N B,D,<,>>ZN & B@:4H48J, BD@(D"<<Z 4 BD@,8HZ & @$:"FH4 D"2&4H4b,
" H"80, &@BD@FZ, F&b2">>Z, F B@:4H48@6 4 BD@(D"<<"<4 & @$:"FH4 >"D@*@>"F,:,>4b,
H,DD4H@D4":\>@6 <@$4:\>@FH\` >"F,:,>4b, JD$">42"P4,6 4 Jb2&4<Z<4 (DJBB"<4
>"F,:,>4b;

ii) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8":
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

a. *&" JR,$>ZN 8JDF" B@ &@BD@F"< *,<@(D"L4R,F8@(@ ">":42" 4:4 *DJ(4<

F@@H&,HFH&J`V4< "FB,8H"< BD@$:,<Z >"D@*@>"F,:,>4b 4 D"2&4H4b;

b. F@HDJ*>4R,FH&@ B@ BD@F\$"< F BD"&4H,:\FH&,>>Z<4 @D(">"<4, J>4&,DF4H,H"<4,
>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 D,(4@>":\>Z<4 4 FJ$D,(4@>":\>Z<4

@D(">"<4 & P,:bN @8"2">4b B@**,D084 JR,$>Z< <,D@BD4bH4b<, B@F&bV,>>Z<
*,<@(D"L4R,F8@<J ">":42J 4<,H@*@:@(4b< B@*(@H@&84 *,<@(D"L4R,F84N @P,>@8

4 BD@(>@2@&; ^LL,8H4&>@6 4>H,(D"P44 F@P4":\>@-*,<@(D"L4R,F84N L"8H@D@& &
B@:4H48J, BD@(D"<<Z 4 BD@,8HZ & @$:"FH4 D"2&4H4b; BD4<,>,>4, BD@(D"<<>@(@
@$,FB,R,>4b *:b B@:JR,>4b *">>ZN B@ <,:84< @$:"FHb< F B@<@V\`

<48D@8@<B\`H,D@& 4 F4FH,< (,@(D"L4R,F8@6 4>L@D<"P44

(%3=-C+)!G!;/'3E) 4 D"2D"$@H8, FHD"H,(46 F@2*">4b $"2 *">>ZN B@ &@BD@F"<
>"D@*@>"F,:,>4b; " H"80, F@HDJ*>4R,FH&@ & 8@>H,8FH, D,T,>4b BD@$:,<,
F&b2">>ZN F 9"H4>@"<,D48">F84< 4 8"D4$F84< D,(4@>":\>Z< B:">@< *,6FH&46

& @$:"FH4 >"D@*@>"F,:,>4b 4 D"2&4H4b 4 AD@(D"<<@6 *,6FH&46;

iii) BD@,8HZ. #J*,H >"R"H@ @FJV,FH&:,>4, D,(4@>":\>ZN BD@,8H@& & F&b24 F@

F:,*J`V4<4 @$:"FHb<4: >"D@*@>"F,:,>4, 4 D"2&4H4,; *&Jb2ZR>@, @$JR,>4,; JR,H
D,2J:\H"H@& *,<@(D"L4R,F8@(@ ">":42" & 8@>H,8FH, F@P4":\>@(@ B:">4D@&">4b 4

BD@(D"<<; B@HD,$>@FH4 B@04:ZN :`*,6; 4 @FJV,FH&:,>4, 4 D"FT4D,>4,

D,(4@>":\>ZN BD@(D"<< BD@L,FF4@>":\>@6 B@*(@H@&84 B@ &@BD@F"<

>"D@*@>"F,:,>4b.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

19.112 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 575 900*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@
JD@&>b B@HD,$>@FH,6, F&b2">Z F L4>">F4D@&">4,< *@:0>@FH,6, J8"2">>ZN & H"$:4P, 19.24
&ZT,.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

19.113 E<,H>Z, "FF4(>@&">4b & D"2<,D, 40 800*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, $J*JH >,@$N@*4<Z *:b BD4&:,R,>4b B@<@V4 BD4 BD@&,*,>44 4FF:,*@&">46 4
@$D"$@H8, *">>ZN & P,:bN @8"2">4b B@**,D084 & &,*,>44 4 @$>@&:,>44 $">8" *">>ZN

(3;39!), F@@H&,HFH&J`V,(@ BD@(D"<<>@(@ @$,FB,R,>4b (%3=-C+)!G!;) 4 JB@<b>JH@6
&ZT, $"2Z *">>ZN ()+AI!97).

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

19.114 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 37 600*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 22 400*@::. ES!, F&b2">Z: a) F BD4&:,R,>4,< FB,P4":4FH@&-8@>FJ:\H">H@& *:b @8"2">4b
JF:J(, 8@H@DZ, >, BD,*@FH"&:b`HFb & F,8D,H"D4"H,, & P,:bN B@*(@H@&84 *&JN *@8:"*@& B@
*,<@(D"L4R,F84< @P,>8"< 4 BD@(>@2"< 4 *&JN *@8:"*@&, B@F&bV,>>ZN BD4<,>,>4`

*,<@(D"L4R,F8@(@ ">":42" & P,:bN F@*,6FH&4b F@FH"&:,>4` BD@(D"<< & F@P4":\>ZN F,8H@D"N

(15 200*@::. ES!); 4 b) F F@2Z&@< B,D&ZN HD,N F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@&, @
8@H@DZN (@&@D4HFb &ZT, (22 400*@::.ES!).I&,:4R,>4, @$X,<" "FF4(>@&">46 >" 22 400*@::.
ES!@$JF:@&:,>@ *@B@:>4H,:\>Z<4 B@HD,$>@FHb<4, F&b2">>Z<4 F F@&,V">4b<4 FB,P4":\>ZN
(DJBB ^8FB,DH@&.

A@,2*84A@,2*84

19.115 E<,H>Z, "FF4(>@&">4b >" FJ<<J & D"2<,D, 49 500*@::.ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 6600*@::. ES!, $J*JH >,@$N@*4<Z *:b B@8DZH4b BJH,&ZN D"FN@*@& F@HDJ*>48@&,
&Z,20"`V4N *:b JR"FH4b & F@&,V">4bN FB,P4":\>ZN D"$@R4N (DJBB B@ &@BD@F"<,
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

8"F"`V4<Fb B@F:,*J`V4N <,D & 8@>H,8FH, C,(4@>":\>@(@ B:">" *,6FH&46, *:b JR"FH4b &
F@&,V">4bN & D,(4@>, 4 2" ,(@ BD,*,:"<4 4 *:b BD@&,*,>4b 8@>FJ:\H"P46 F BD"&4H,:\FH&"<4

4 F <,0BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 JRD,0*,>4b<4 & F&b24 F B@*(@H@&8@6

Db*" 4FF:,*@&">46 4 *@8:"*@&.
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

A@*BD@(D"<<"A@*BD@(D"<<" 9
EH"H4FH48"EH"H4FH48" 44 ^8@>@<4R,F84,^8@>@<4R,F84, BD@(>@2ZBD@(>@2Z

G"$:4P" 19.25
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 4 156,7 3 758,5 72,4 1,9 3 830,9 272,5 4 103,4

AD@R4, D"FN@*Z B@ B,DF@>":J — 67,6 — — 67,6 6,6 74,2

7@>FJ:\H">HZ 4 ^8FB,DHZ 32,7 107,3 (7,3) (6,8) 100,0 9,8 109,8

A@,2*84 91,5 96,1 — — 96,1 4,7 100,8

3H@(@3H@(@ 4 280,9 4 029,5 65,1 1,6 4 094,6 293,6 4 388,2

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

154,4 207,1 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 165,2

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

640,0 640,0 ;,0"<,D48">F846 $">8 D"2&4H4b —

282,3 155,2
)DJ(4, JRD,0*,>4b ?D(">42"P44
?$X,*4>,>>ZN ="P46 139,0

77,8 54,0 AC??= —

447,4 404,3
)DJ(4, <>@(@FH@D@>>4,
@D(">42"P44 275,0

— 12,9 )DJ(4, *&JFH@D@>>4, 4FH@R>484 —

3H@(@3H@(@ 1 601,9 1 473,5 579,2

%F,(@%F,(@ 1 44 2 5 882,8 5 503,0 4 967,4

277



C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

G"$:4P" 19.26
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": EH"H4FH484 4 ^8@>@<4R,F84, BD@(>@2Z

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 2 — — — — 2 2

E-4/3 5 5 — — — — 5 5

E-2/1 2 3 — — — — 2 3

3H@(@3H@(@ 10 11 — — — — 10 11

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 16 15 — — 2 2 18 17

3H@(@3H@(@ 16 15 — — 2 2 18 17

%F,(@%F,(@ 26 26 — — 2 2 28 28

19.116 C"$@H" & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb ?H*,:@< FH"H4FH484 4

^8@>@<4R,F8@(@ BD@(>@24D@&">4b.

19.117 ]8@>@<4R,F84,, F@P4":\>Z, 4 4>FH4HJP4@>":\>Z, D,L@D<Z, BD@&@*4<Z, BD"&4H,:\FH&"<4
FHD">9"H4>F8@6!<,D484 47"D4$F8@(@ $"FF,6>", " H"80, >@&Z, B@FH,B,>>@ L@D<4DJ`V4,Fb
<@*,:4 D"2&4H4b @$JF:@&4:4 $@:\T46 FBD@F >" FH"H4FH4R,F8J` 4>L@D<"P4` 4 D,2J:\H"HZ

B,DFB,8H4&>ZN 4FF:,*@&">46 8"8 & (@FJ*"DFH&,>>@<, H"8 4 & R"FH>@< F,8H@D"N. % P,:bN
J*@&:,H&@D,>4b ^H@(@ FBD@F" ]79!7 $J*,H BD@*@:0"H\ B@*(@H@&8J 4 D"FBD@FHD">,>4,

FH"H4FH4R,F8@6 4>L@D<"P44 4 @8"2Z&"H\ B@**,D08J (@FJ*"DFH&"< D,(4@>" & B@*(@H@&8,

FH"H4FH4R,F84N *">>ZN 4 BD@(>@2@&, >,@$N@*4<ZN *:b D"2D"$@H84 >@&@6 B@:4H484 4

BD@(D"<< D"2&4H4b & ^8@>@<4R,F8@6, F@P4":\>@6 4 ^8@:@(4R,F8@6 @$:"FHbN, " H"80, *:b
8@>HD@:b 2" 4N @FJV,FH&:,>4,<. E JR,H@< ^H@(@ FBD@F" <,D@BD4bH4b *">>@6 B@*BD@(D"<<Z
$J*JH F@FD,*@H@R,>Z >" F:,*J`V4N @$:"FHbN: a) FH"H4FH4R,F84, $">84 *">>ZN 4

D"FBD@FHD">,>4, D,(4@>":\>ZN FH"H4FH4R,F84N *">>ZN 4 B@8"2"H,:,6; b) >"P4@>":\>Z, FR,H"
4 ^8@>@<4R,F8@, D"2&4H4,; c) H,N>4R,F8@, F@HDJ*>4R,FH&@ F (@FJ*"DFH&"<4-R:,>"<4 4

D,(4@>":\>Z<4 FH"H4FH4R,F84<4 @D(">"<4; d) @P,>8" 4 B,DFB,8H4&>Z6 ">":42 BD@P,FF"
D"2&4H4b & FHD">"N 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>"; 4 e) FH"H4FH48" 4

8@:4R,FH&,>>Z6 ">":42 F@P4":\>ZN H,>*,>P46 & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,.

19.118 7@>,R>Z<4 B@:\2@&"H,:b<4 D,2J:\H"H@& ^H4N <,D@BD4bH46 $J*JH BD"&4H,:\FH&,>>Z,

JRD,0*,>4b (@FJ*"DFH&-R:,>@&, @F@$,>>@ >"P4@>":\>Z, FH"H4FH4R,F84, JBD"&:,>4b,
P,>HD":\>Z, $">84 4 <4>4FH,DFH&", 2">4<"`V4,Fb ^8@>@<4R,F84<4 &@BD@F"<4. % R4F:@
*DJ(4N B@:\2@&"H,:,6 $J*JH &N@*4H\ *,:@&Z, "FF@P4"P44, BD@LF@`2>Z, @D(">42"P44 4

H,N>4R,F84, JRD,0*,>4b 4 BD@L,FF4@>":\>Z, F@`2Z, F&b2">>Z, F BD@42&@*FH&,>>Z<4
F,8H@D"<4, J>4&,DF4H,HZ, >"JR>@-4FF:,*@&"H,:\F84, P,>HDZ, @D(">Z, 2">4<"`V4,Fb

&@BD@F"<4 D,(4@>":\>@6 4 FJ$D,(4@>":\>@6 4>H,(D"P44, 4 *DJ(4, (@FJ*"DFH&,>>Z, 4 R"FH>Z,
@$D"2@&">4b, 8@H@DZ< >,@$N@*4<" B@**"`V"bFb F@B@FH"&:,>4` 4>L@D<"P4b B@ FHD">"<

D,(4@>"<, &8:`R"b ^8FB,DH@&, D"$@H"`V4N & AC??= 4 *DJ(4N @D(">"N F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 4 @H&,R"`V4N 2" B@*(@H@&8J *@8:"*@& 4 @FJV,FH&:,>4, BD@,8H@& &

@$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&".
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

19.119 ?04*",HFb, RH@ & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H D,":42@&">@, & R"FH>@FH4, F:,*J`V,,:
a) F@*,6FH&4, BD4>bH4` D,T,>46 4 &ZD"$@H8, B@:4H4R,F84N @D4,>H4D@& *:b 8@>,R>ZN

B@:\2@&"H,:,6 B@FD,*FH&@<: &>,*D,>4b >@&ZN <,H@*@:@(46 4 BD48:"*>ZN H,N>@:@(46 *:b
B@&ZT,>4b ^LL,8H4&>@FH4 F$@D" *">>ZN, BD,*FH"&:,>4b FH"H4FH4R,F8@6 4>L@D<"P44 4
8@:4R,FH&,>>@(@ ">":42" & P,:bN @8"2">4b B@<@V4 & D"2D"$@H8, >@&ZN B@*N@*@& 8 B@:4H48,

& @$:"FH4 D"2&4H4b 4 4>FH4HJP4@>":\>@6 D,L@D<Z, " H"80, B@FD,*FH&@< F@2*">4b

D,(4@>":\>@6 F,H4, @$X,*4>b`V,6 >"P4@>":\>Z, FH"H4FH4R,F84, JBD"&:,>4b 4 P,>HD":\>Z,
$">84, 4 >":"04&">4b H,N>4R,F8@(@ F@HDJ*>4R,FH&" F (@FJ*"DFH&"<4-R:,>"<4 4

D,(4@>":\>Z<4 FH"H4FH4R,F84<4 @D(">"<4 & F&b24 F D"2D"$@H8@6 <@*,:,6 4 <,H@*@:@(46

BD@(>@24D@&">4b; b) J8D,B:,>4, B@H,>P4":" >"P4@>":\>ZN 4 D,(4@>":\>ZN FH"H4FH4R,F84N
@D(">@& & H@<, RH@ 8"F",HFb B,D,N@*" >" >@&J` F4FH,<J >"P4@>":\>ZN FR,H@&; c) D"2D"$@H8"
>@&ZN 8@>P,BP46, <@*,:,6, H,N>@:@(46 4 <,H@*@:@(46 & RD,2&ZR"6>@ &"0>ZN @$:"FHbN
FH"H4FH484.

;,D@BD4bH4b;,D@BD4bH4b

19.120 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@& (C#/%#). ),FbH\ F@&,V">46
FB,P4":\>ZN (DJBB ^8FB,DH@&: F@&,V">4, *4D,8H@D@& FH"H4FH4R,F84N JBD"&:,>46

(@FJ*"DFH& E,&,D>@6 4 _0>@6 !<,D484; F@&,V">4, ^8FB,DH@& & P,:bN @P,>84 BD@P,FF"
&@ &>,*D,>44 >@&@6 F4FH,<Z >"P4@>":\>ZN FR,H@& 4 >@&@(@ &@BD@F>48", B@F&bV,>>@(@
F4FH,<, >"P4@>":\>ZN FR,H@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46, " H"80, & P,:bN
@P,>84 BD@(D"<< D,(4@>":\>@(@ F@HDJ*>4R,FH&" B@ *">>@6 H,<,; F@&,V">4, ^8FB,DH@&
*:b D"FF<@HD,>4b &@BD@F" @ D,(4@>":\>@6 F4FH,<, 8D"H8@FD@R>ZN ^8@>@<4R,F84N *">>ZN

4 D"FT4D,>44 R4F:" H,<"H4R,F84N @$:"FH,6, @N&"HZ&",<ZN F4FH,<@6; F@&,V">4,
^8FB,DH@& & P,:bN 42JR,>4b <,H@*@:@(4R,F84N 4 @F>@&>ZN "FB,8H@& B,DFB,8H4&>ZN

4FF:,*@&">46 4 ^8@>@<4R,F84N BD@(>@2@&; F@&,V">4b ^8FB,DH@& B@ &@BD@F"< FH"H4FH484
4 F@P4":\>ZN B@8"2"H,:,6, B@F&bV,>>Z, 42JR,>4` H,N>4R,F84N 4 <,H@*@:@(4R,F84N

"FB,8H@& BD@&,*,>4b @$F:,*@&">46 *@<"T>4N N@2b6FH& 4 &8:`R,>4` D,2J:\H"H@& H"84N

@$F:,*@&">46 & F4FH,<J F@P4":\>@6 4>L@D<"P44; 4FB@:\2@&">4` 4>L@D<"P44,
B@:JR,>>@6 42 D"2:4R>ZN 4FH@R>48@&, & P,:bN ">":42" BD@$:,<Z >4V,HZ 4 F@P4":\>@(@
D"&,>FH&"; 4 D"2D"$@H8, F@P4":\>@6 B@:4H484 (*&" F@&,V">4b & (@*); 4 F@&,V">4,
^8FB,DH@& *:b 42JR,>4b <,H@*@& 4 BD@P,*JD, B@2&@:b`V4N FHD">"< &>,*DbH\ BD"8H48J
@BD,*,:,>4b F@B@FH"&4<ZN & <,0*J>"D@*>@< <"FTH"$, B@8"2"H,:,6 & ^8@:@(4R,F8@6

@$:"FH4 (@*>@ F@&,V">4, & (@*);

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) R,HZD>"*P"H\ B,D4@*4R,F84N BJ$:48"P46. «Statistical Yearbook for Latin American and
the Caribbean» (2);FH"H4FH4R,F84, F&@*84 4 @P,>84 *:b ,0,(@*>@(@ 42*">4b

«Preliminary Overview of the Economy of Latin America and Caribbean» (2);42*">4,

«Principal Short-term Indicators» (4>@<,D" & (@*); 4 42*">4, «Cuadernos Estadisticos de la
CEPAL (2>@<,D" & H,R,>4, *&JN(@*4R>@(@ B,D4@*", B@F&bV,>>ZN FH"H4FH48,

&>,T>,(@ F,8H@D" 4 D,(4@>":\>Z< >"P4@>":\>Z< FR,H"<);

ii) *&"*P"H\ *&, >,B,D4@*4R,F84, BJ$:48"P44:

a. FH"H4FH48" &>,T>,(@ F,8H@D";

b. FH"H4FH48" <,0*J>"D@*>@6 H@D(@&:4 JF:J("<4;

c. FD,*>,FD@R>Z, 4 *@:(@FD@R>Z, (:@$":\>Z, 4 F,8H@D":\>Z, <"8D@^8@>@<4R,F84,

BD@(>@2Z;
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

d. FHDJ8HJD>Z, B@F:,*FH&4b (:@$":42"P44 4 <"8D@^8@>@<4R,F84N 4

4>FH4HJP4@>":\>ZN D,L@D< & H"84N @$:"FHbN, 8"8 >"8@B:,>4, 8"B4H":",
$`*0,H>@-L4>">F@&"b B@:4H484, &>,T>4, L4>">F@&Z, B@H@84 4 $":">FZ 4

@H>@F4H,:\>Z, P,>Z (@*>@ 42*">4, & (@*);

e. &>,*D,>4, & FHD">"N >@&@6 F4FH,<Z >"P4@>":\>ZN FR,H@& ?D(">42"P44

?$X,*4>,>>ZN ="P46 (@*>@ 42*">4, & (@*);

f. FD,*>,FD@R>"b 4 *@:(@FD@R>"b @P,>8" @F>@&>ZN H,>*,>P46 F H@R84 2D,>4b

BD@42&@*FH&" 4 F@P4":\>@(@ BD@(D,FF" & @H*,:\>ZN FHD">"N 9"H4>F8@6 !<,D484

(@*>@ 42*">4, & (@*);

g. @F>@&>Z, B,DFB,8H4&>Z, 4FF:,*@&">4b & BD4@D4H,H>ZN *:b D,(4@>" @$:"FHbN

<4D@&@6 ^8@>@<484, B@F&bV,>>Z, H,< "FB,8H"< (:@$":42"P44, 8@H@DZ, F&b2">Z
F@ FHDJ8HJD@6 BD@42&@*FH&" 4 L4>">F@&Z< B@FD,*>4R,FH&@< (@*>@ 42*">4, &
(@*);

h. R,HZD, BJ$:48"P44, B@F&bV,>>Z, FHDJ8HJD>Z< "FB,8H"< >Z>,T>,(@ B@:@0,>4b
FHD"> 9"H4>F8@6 !<,D484 4 BD@(>@2"< & @H>@T,>44 <4D@&@6 ^8@>@<484 4

^8@>@<484 9"H4>F8@6 !<,D484 (*&" 42*">4b & (@*);

i. D"FBD,*,:,>4, *@N@*", >4V,H", 2">bH@FH\ 4 *DJ(4, F@P4":\>Z, B@8"2"H,:4 (*&"
42*">4b & (@*);

j. 4FF:,*@&">4b, B@F&bV,>>Z, B@8"2"H,:b< F,8H@D":\>@6 *,bH,:\>@FH4 4 4>*,8F"<
>"P4@>":\>ZN P,> (@*>@ 42*">4, & (@*);

iii) H,N>4R,F84, <"H,D4":Z. a) &,*,>4,, @$>@&:,>4, 4 D"FT4D,>4, FJV,FH&J`V4N $"2
*">>ZN 4 F@2*">4, $"2 *">>ZN, 8"F"`V4NFb >@&ZN FL,D 4>L@D<"P44;
F@&,DT,>FH&@&">4, &2"4<@F&b24 F &>JHD,>>4<4 8@<B\`H,D>Z<4 F,Hb<4 ]79!7 4

F E4FH,<@6 ^8@>@<4R,F8@6 4 F@P4":\>@6 4>L@D<"P44 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 (_=3E3E); 4 F@2*">4, D,(4@>":\>ZN F,H,6 F&b24 F >"P4@>":\>Z<4

FH"H4FH4R,F84<4 JBD"&:,>4b<4 4 P,>HD":\>Z<4 $">8"<4 & P,:bN JF8@D,>4b F$@D"

*">>ZN 4 @$<,>" 4<4; 4 b) &,*,>4, 4 @$>@&:,>4, FJV,FH&J`V4N $"2 *">>ZN 4
F@2*">4, $"2 *">>ZN, 8"F"`V4NFb >@&ZN FL,D FH"H4FH4R,F8@6 4>L@D<"P44 B@
F@P4":\>Z< &@BD@F"<;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\. #J*,H
B@**,D04&"H\Fb H,F>@, F@HDJ*>4R,FH&@ F@ EH"H4FH4R,F84< @H*,:@< ),B"DH"<,>H" B@

^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"< E,8D,H"D4"H" & *,:, B@*(@H@&84 4

D"FBD@FHD">,>4b H,N>4R,F84N B@F@$46, B@F&bV,>>ZN >@&@6 F4FH,<, >"P4@>":\>ZN

FR,H@&, " H"80, 42*">4b SNA News and Notes>" 4FB">F8@< b2Z8,; F@HDJ*>4R,FH&@ 4 F&b2\
$J*JH H"80, B@**,D04&"H\Fb F D"2:4R>Z<4 BD@(D"<<"<4 4 @D(">42"P4b<4 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b ?H*,: F@P4":\>@6 B@:4H484 4 D"2&4H4b
),B"DH"<,>H" B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"< 4 4FF:,*@&"H,:\F846 P,>HD

AD@,8H" «94>8»,D,(4@>":\>Z, 8@<4FF44?D(">42"P44?$X,*4>,>>ZN="P46,_=7G!),
AC??=, K!?, %F,<4D>Z6 $">8, <,0*J>"D@*>Z, 4 D,(4@>":\>Z, @D(">Z, H"84,, 8"8
;,0"<,D48">F846 $">8 D"2&4H4b, ?!', 9"H4>@"<,D48">F846 P,>HD 4FF:,*@&">46 B@
&":`H>@-L4>">F@&Z< &@BD@F"<,EH"H4FH4R,F8@, $`D@ +&D@B,6F8@(@ F@`2" 4 +&D@B,6F846
JR,$>Z6 P,>HD B@ B@*(@H@&8, ^8@>@<4R,F84N FH"H4FH48@& D"2&4&"`V4NFb FHD">, " H"80,
F@ FH"H4FH4R,F84<4 JBD"&:,>4b<4 FHD"> D,(4@>". 7D@<, H@(@, & D"<8"N B@*BD@(D"<<Z
$J*,H @FJV,FH&:bH\Fb 8@@D*4>"P4b BD@(D"<<Z D,(4@>":\>@(@ F@HDJ*>4R,FH&" & @$:"FH4

^8@:@(4R,F8@6 FH"H4FH484 F@&<,FH>@ F BD"&4H,:\FH&@< ;,8F484, 8@H@D"b $J*,H

2"8:`R"H\Fb & @$<,>, JFB,T>Z< @BZH@< 4 >@&Z<4 <,H@*@:@(4b<4 <,0*J

D"2&4&"`V4<4Fb FHD">"<4 4 FHD">"<4 D,(4@>";

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%#):
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

i) 8@>FJ:\H"H4&>Z, JF:J(4. ?8"2">4, B@ BD@F\$"< JF:J( & @$:"FH4 H,N>4R,F8@(@

F@HDJ*>4R,FH&" & F&b24 F BD@&,*,>4,< @$F:,*@&">46 *@<"T>4N N@2b6FH&;
FH"H4FH4R,F84<4 *">>Z<4 4 B@8"2"H,:b<4 & F@P4":\>@6 @$:"FH4 4 @BD,*,:,>4,<

8@:4R,FH&,>>ZN N"D"8H,D4FH48, @B4F">4,< 4 ">":42@< B@:@0,>4b & FHD">"N F H@R84
2D,>4b >4V,HZ; @D(">42"P4,6 *,bH,:\>@FH4 JRD,0*,>46, 2">4<"`V4NFb

^8@>@<4R,F8@6 FH"H4FH48@6 4 >"P4@>":\>Z<4 FR,H"<4; <,H@*48@6 D"FBD@FHD">,>4b
FH"H4FH4R,F84N *">>ZN & ^:,8HD@>>@6 L@D<,; D"2D"$@H8@6 <,H@*@:@(46 4 <@*,:,6
B@*(@H@&84 BD@(>@2@& *:b 4FB@:\2@&">4b BD4 D"2D"$@H8, 4 D,":42"P44 B@:4H484 4

FHD"H,(46 & @$:"FH4 D"2&4H4b; 4 D,2J:\H"H"<4, *@FH4(>JHZ<4 (:"&>Z<4

<,0*J>"D@*>Z<4 H,N>4R,F84<4 (DJBB"<4, D"$@H"`V4<4 & @$:"FH4 ^8@>@<4R,F8@6
FH"H4FH484 B@* DJ8@&@*FH&@<EH"H4FH4R,F8@6 8@<4FF44?D(">42"P44?$X,*4>,>>ZN

="P46, & H@<, RH@ 8"F",HFb 4N B@:4H484 & @H>@T,>44 F$@D", @$D"$@H84 4

D"FBD@FHD">,>4b 4>L@D<"P44;

ii) (DJBB@&"b B@*(@H@&8". ?$,FB,R,>4, B@ BD@F\$"< BD@L,FF4@>":\>@6 B@*(@H@&84 &
F&b24 F @BD,*,:,>4,< 4 4FB@:\2@&">4,< F@P4":\>ZN B@8"2"H,:,6, 8"F"`V4NFb
D"FBD,*,:,>4b *@N@*", >4V,HZ 4 N"D"8H,D4FH48 D"2:4R>ZN F@P4":\>ZN (DJBB F

H@R84 2D,>4b 2">bH@FH4; 4 @D(">42"P4b BD"8H48J<@& 4 F,<4>"D@&, B@F&bV,>>ZN
@FJV,FH&:,>4` D,8@<,>*"P46, 8@H@DZ, $Z:4 &Z>,F,>Z EH"H4FH4R,F8@6 8@<4FF4,6
& H"84N @$:"FHbN, 8"8 B@*(@H@&8" 4>L@D<"P44 @ F@P4":\>ZN B,D,<,>>ZN;
<,H@*@:@(44 ">":42" >4V,HZ; 4 FB,P4":\>Z, <,H@*Z FH"H4FH4R,F8@6 D"$@HZ,
&8:`R"b "FB,8HZ &ZR4F:,>46;

iii) BD@,8HZ. #J*,H >"R"H" D,":42"P4b D,(4@>":\>@(@ BD@,8H" & @$:"FH4 F$@D" 4 ">":42"
FH"H4FH4R,F8@6 4>L@D<"P44 @ F@P4":\>@< B@:@0,>44 *,H,6.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

19.121 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 3 830 900*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 72 400*@::. ES!, F&b2">Z F L4>">F4D@&">4,< *@:0>@FH,6, J8"2">>ZN &

H"$:4P, 19.26. I&,:4R,>4, B@HD,$>@FH,6 @$JF:@&:,>@ BD,*:"(",<Z< B@&ZT,>4,< 8:"FF"

@*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*" *@ JD@&>b E-2.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

19.122 E<,H>Z, "FF4(>@&">4b & D"2<,D, 67 600*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, $J*JH >,@$N@*4<Z *:b @$,FB,R,>4b @8"2">4b B@<@V4 BD4 BD@&,*,>44

4FF:,*@&">46 & N@*, B@*(@H@&84 H,N>4R,F84N <"H,D4":@& *:b F@&,V">4b *4D,8H@D@&

FH"H4FH4R,F84N JBD"&:,>46 FHD"> E,&,D>@6 4 _0>@6 !<,D484; *:b &,*,>4b, @$>@&:,>4b 4
D"FT4D,>4b FJV,FH&J`V4N $"2 *">>ZN 4 F@2*">4b $"2 *">>ZN B@ >@&Z< H,<"<, @F@$,>>@ B@
>@&Z< FL,D"< FH"H4FH4R,F8@6 4>L@D<"P44 B@ F@P4":\>Z< &@BD@F"<.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

19.123 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 100 000*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 7300*@::. ES!, F&b2">Z F BD4&:,R,>4,< FB,P4":4FH@&, 8@H@DZ, @HFJHFH&J`H &
F,8D,H"D4"H, ]79!7, *:b B@*(@H@&84 D"2*,:@& *@8:"*@& 4/4:4 4FF:,*@&">46, B@F&bV,>>ZN
F:,*J`V4< &@BD@F"<: a) FH"H4FH4R,F8"b 4>L@D<"P4b @ <,0*J>"D@*>@6 H@D(@&:, JF:J("<4;
b) &>,*D,>4, >@&@6 F4FH,<Z >"P4@>":\>ZN FR,H@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

FHD">"N D,(4@>"; c) @F>@&>Z, B,DFB,8H4&>Z, 4FF:,*@&">4b, B@F&bV,>>Z, BD4@D4H,H>Z< *:b
D,(4@>" @$:"FHb< <4D@&@6 ^8@>@<484, >"BD"&:,>>Z, >" 42JR,>4, H,N "FB,8H@& (:@$":42"P44,
8@H@DZ, F&b2">Z F@ FHDJ8HJD"<4 BD@42&@*FH&" 4 L4>">F@&Z< B@FD,*>4R,FH&@<; 4

d) D"FBD,*,:,>4, *@N@*", >4V,H", 2">bH@FH\ 4 *DJ(4, F@P4":\>Z, B@8"2"H,:4 (49 800*@::.
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

ES!); " H"80, *:b BD@&,*,>4b B,D&ZN R,HZD,N F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@&, @
8@H@DZN (@&@D4:@F\ &ZT, (50 200*@::. ES!).

A@,2*84A@,2*84

19.124 E<,H>Z, "FF4(>@&">4b & D"2<,D, 96 100*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, $J*JH >,@$N@*4<Z *:b B@8DZH4b BJH,&ZN D"FN@*@& F@HDJ*>48@& & F&b24 F

B@,2*8"<4 *:b JR"FH4b & 2"F,*">4bN, H"84N, 8"8 2"F,*">4b EH"H4FH4R,F8@6 8@<4FF44

?D(">42"P44 ?$X,*4>,>>ZN ="P46, " H"80, *:b BD@&,*,>4b 8@>FJ:\H"P46 & F&b24 F

B@*(@H@&8@6 42*">4b «Statistical Yearbook for Latin America and the Caribbean»,FH"H4FH4R,F84N

F&@*@8 4 @P,>@8 *:b ,0,(@*>@(@ 42*">4b «Preliminary Overview of the Economy of Latin America
and the Caribbean»," H"80, Db*" *DJ(4N 4FF:,*@&">46 4 *@8:"*@&.

A@*BD@(D"<<"A@*BD@(D"<<" 10
EJ$D,(4@>":\>"bEJ$D,(4@>":\>"b *,bH,:\>@FH\*,bH,:\>@FH\ && ;,8F48,;,8F48,
44 && O,>HD":\>@6O,>HD":\>@6 !<,D48,!<,D48,

G"$:4P" 19.27
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 4 564,5 4 745,4 42,7 0,8 4 788,1 1 015,8 5 803,9

AD@R4, D"FN@*Z B@ B,DF@>":J — 39,4 — — 39,4 11,1 50,5

7@>FJ:\H">HZ 4 ^8FB,DHZ 111,5 169,7 — — 169,7 31,3 201,0

A@,2*84 146,0 167,2 — — 167,2 8,1 175,3

3H@(@3H@(@ 4 822,0 5 121,7 42,7 0,8 5 164,4 1 066,3 6 230,7

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

12,5 360,0 ;,0"<,D48">F846 $">8 D"2&4H4b 584,0

7,9 192,1 AC??= —

— 236,5

)DJ(4, JRD,0*,>4b F4FH,<Z
?D(">42"P44 ?$X,*4>,>>ZN
="P46 383,0

23,3 30,0
)DJ(4, <>@(@FH@D@>>4,
@D(">42"P44 —

504,0 327,3
)DJ(4, D,FJDFZ >" *&JFH@D@>>,6
@F>@&, 989,0

3H@(@3H@(@ 547,7 1 145,9 1 956,0
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

%F,(@%F,(@ 1 44 2 5 369,7 6 267,6 8 186,7
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

G"$:4P" 19.28
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": EJ$D,(4@>":\>"b *,bH,:\>@FH\ & ;,8F48, 4 & O,>HD":\>@6 !<,D48,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 2 — — — — 1 2

E-4/3 15 14 — — — 1 15 15

E-2/1 4 4 — — — — 4 4

3H@(@3H@(@ 21 21 — — — 1 21 22

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 18 18 — — — — 18 18

3H@(@3H@(@ 18 18 — — — — 18 18

%F,(@%F,(@ 39 39 — — — 1 39 40

19.125 C"$@H" & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb FJ$D,(4@>":\>Z< @H*,:,>4,<

]79!7 & ;,8F48,. AD4 B@*(@H@&8, *">>@6 BD@(D"<<Z D"$@HZ JR4HZ&":Fb H@H L"8H, RH@ 8
>"R":J >@&@(@ HZFbR,:,H4b J0, >"R"&T4,Fb & ^H@< FJ$D,(4@>, ^8@>@<4R,F84, 4 F@P4":\>Z,

D,L@D<Z 8@>F@:4*4DJ`HFb 4 BD@P,FFZ<@*,D>42"P44, F@8D"V,>4b <"FTH"$@& &<,T"H,:\FH&"
(@FJ*"DFH&" & ^8@>@<48J, @$,FB,R,>4b @H8DZH@FH4 4 &2"4<@*@B@:>b,<@FH4 & FL,D, H@D(@&:4
4 & BD@42&@*FH&, @$D,HJH BD@R>J` @F>@&J.

19.126 % @$:"FH4 (@FJ*"DFH&,>>@6 B@:4H484, 4>&,FH4P46 4 @$,FB,R,>4b ^8@>@<4R,F8@(@ D@FH" &
D"<8"N B@*BD@(D"<<Z $J*,H BD@*@:0"H\Fb 42JR,>4, H,>*,>P46LJ>8P4@>4D@&">4b ^8@>@<484

F J*,:,>4,< @F@$@(@ &>4<">4b @FJV,FH&:,>4` FHD"H,(46 FHDJ8HJD>ZN D,L@D<. ),bH,:\>@FH\
& @$:"FH4 F@P4":\>@(@ D"2&4H4b $J*,H >"P,:,>" >" D,T,>4, BD@$:,< & H"84N @$:"FHbN, 8"8
<"D(4>":42"P4b, 04:\,, $"2@&Z, JF:J(4 4 JR"FH4, 0,>V4> & D"2&4H44 F,:\F84N D"6@>@&;
BD@*@:04HFb D"$@H" >"* L@D<J:4D@&">4,< @F>@&>ZN F@P4":\>ZN B@8"2"H,:,6.;,D@BD4bH4b
& 4>H,D,F"N <,0*J>"D@*>@6 H@D(@&:4 4 4>H,(D"P44 $J*JH B@F&bV,>Z (:"&>Z< @$D"2@<

&@BD@F"< &2"4<@2"&4F4<@FH4 <,0*J H@D(@&:,6 H@&"D"<4 4 JF:J("<4 4 ">":42J

8@>8JD,>H@FB@F@$>@FH4 >" JD@&>, F,8H@D@&. ?F@$@, &>4<">4, $J*,H J*,:bH\Fb JF4:4b< B@
FJ$D,(4@>":\>@6 4>H,(D"P44 4 B@F:,*FH&4b< F@2*">4b !<,D48">F8@6 2@>Z F&@$@*>@6

H@D(@&:4 *:b FHD"> O,>HD":\>@6 !<,D484. % @$:"FH4 F,:\F8@N@2b6FH&,>>@6 B@:4H484 4
FHD"H,(46 <@*,D>42"P44 BD4@D4H,H>@, 2>"R,>4, $J*,H BD4*"&"H\Fb BD,@$D"2@&">4`

*,6FH&J`V4N & F,:\F84N D"6@>"N JRD,0*,>46, F&b2b< <,0*J F,:\F8@N@2b6FH&,>>@6 B@:4H48@6
4 H@D(@&:,6 4 &2"4<@@H>@T,>4b< <,0*J BD@42&@*FH&@< 4 JFH@6R4&@FH\`. % @$:"FH4

@$,FB,R,>4b 8@>8JD,>H@FB@F@$>@FH4 BD@<ZT:,>>@FH4 4 H,N>4R,F8@(@ BD@(D,FF" $J*JH

42JR"H\Fb FHD"H,(44 *@FH40,>4b 8@>8JD,>H@FB@F@$>@FH4 BD@<ZT:,>>@FH4 4 D"2&4H4b

BD,*BD4>4<"H,:\FH&" & >"4<,>,, D"2&4HZN FHD">"N 4:4 D"6@>"N. #J*,H BD@*@:0"H\Fb ">":42
^8@>@<4R,F8@(@ B@:@0,>4b & @$D"$"HZ&"`V,6 BD@<ZT:,>>@FH4. ="8@>,P, & 8@>H,8FH,
4>H,(D"P44 ^>,D(@F4FH,< $J*,H BD@&,*,>@ 42JR,>4, &@BD@F@& D,L@D<Z >,LHb>@(@ 4

^:,8HD@^>,D(,H4R,F8@(@ F,8H@D@& & ;,8F48, 4 & O,>HD":\>@6 !<,D48,.

19.127 7@>,R>Z<4 B@:\2@&"H,:b<4 <,D@BD4bH46 & D"<8"N *">>@6 B@*BD@(D"<<Z b&:b`HFb

BD"&4H,:\FH&,>>Z, @D(">Z 4 JRD,0*,>4b (@FJ*"DFH&,>>@(@ F,8H@D", 2">4<"`V4,Fb

^8@>@<4R,F84<4 4 F@P4":\>Z<4 &@BD@F"<4, <,0*J>"D@*>Z,, D,(4@>":\>Z, 4
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

FJ$D,(4@>":\>Z, @D(">42"P44, 2">4<"`V4,Fb &@BD@F"<4 4>H,(D"P44 4 F@HDJ*>4R,FH&",
JRD,0*,>4b (@FJ*"DFH&,>>@(@ 4 R"FH>@(@ F,8H@D@& 4 J>4&,DF4H,HZ 4 *DJ(4, JR,$>Z,

2"&,*,>4b.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

19.128 ?04*",HFb, RH@ & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H @$,FB,R,>@ @8"2">4, F@*,6FH&4b

8@>,R>Z< B@:\2@&"H,:b< & BD4>bH44 D,T,>46 4 &Z$@D, B@:4H4R,F8@(@ 8JDF", " 4<,>>@:
a) 2"<,H>Z6 &8:"* & B@**,D08J BD@P,FF" 8@>F@:4*"P44 FHDJ8HJD>ZN D,L@D< & P,:bN

*@FH40,>4b JFH@6R4&@(@ D@FH" BD4 F@$:`*,>44 FBD"&,*:4&@FH4; b) @H2Z&Z :4P 4 @D(">@&,
@H&,HFH&,>>ZN 2" L@D<4D@&">4, B@:4H484, F&4*,H,:\FH&J`V4, @ H@<, RH@ @>4 J*@&:,H&@D,>Z
8"R,FH&@< D"2D"$@H84 4 @FJV,FH&:,>4b F@P4":\>ZN FHD"H,(46 4 BD@(D"<<; c) @H2Z&Z :4P,
@H&,HFH&,>>ZN 2" L@D<4D@&">4, B@:4H484, 8@<B,H,>H>ZN JRD,0*,>46 4 D,(4@>":\>ZN

@D(">42"P46 4 @D(">@&, F&4*,H,:\FH&J`V4, @ H@<, RH@ @>4 J*@&:,H&@D,>Z 8"R,FH&@< JF:J(,
8@>FJ:\H"P46 4/4:4 BD,*:@0,>46 & @H>@T,>44 B@:4H484, F&b2">>ZN F <,0*J>"D@*>@6
H@D(@&:,6, ^8@>@<4R,F8@6 4>H,(D"P4,6 4 D,(4@>":\>Z< F@HDJ*>4R,FH&@<; 4 d) @H2Z&Z :4P
4 @D(">@&, @H&,HFH&,>>ZN 2" L@D<4D@&">4, B@:4H484, F&4*,H,:\FH&J`V4, @ H@<, RH@ @>4
J*@&:,H&@D,>Z 8"R,FH&@< JF:J( 4 8@>FJ:\H"P46, BD,*@FH"&:,>>ZN B@ &@BD@F"< D"2&4H4b

F,:\F84N D"6@>@&, F,:\F8@N@2b6FH&,>>@6 B@:4H484, 8@>8JD,>H@FB@F@$>@FH4 >" JD@&>,

@HD"F:,6, D"2&4H4b BD,*BD4>4<"H,:\FH&" 4 4>H,(D"P44 ^>,D(@F4FH,< 4 JBD"&:,>4b 4<4, "
H"80, &8:"*@< & B@&ZT,>4, JD@&>b 8@@D*4>"P44 4 F@HDJ*>4R,FH&" F D,(4@>":\>Z<4

@D(">42"P4b<4 4 @D(">"<4.

;,D@BD4bH4b;,D@BD4bH4b

19.129 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& BD,*JF<"HD4&",HFb BD@&,*,>4, F:,*J`V4N
<,D@BD4bH46:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@& (C#/%#):

i) <,0BD"&4H,:\FH&,>>Z, F@&,V">4b. E,FF44 7@<4H,H" B@ ^8@>@<4R,F8@<J

F@HDJ*>4R,FH&J FHD"> O,>HD":\>@6 !<,D484 *:b D"FF<@HD,>4b &2"4<@F&b2,6 <,0*J

P,>HD":\>@"<,D48">F8@6 4>H,(D"P4,6 4 *DJ(4<4 4>H,(D"P4@>>Z<4 BD@P,FF"<4 &

1"B"*>@< B@:JT"D44 (*&, F,FF44);

ii) &@F,<\ F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@& *:b D"FF<@HD,>4b F:,*J`V4N

&@BD@F@&:

a. 42<,>,>4b (@FJ*"DFH&,>>@6 B@:4H484 & FHD">"N FJ$D,(4@>";

b. H,>*,>P44 4 @BD,*,:b`V4, L"8H@DZ BD4H@8" 4>@FHD">>ZN 4>&,FH4P46 &

FJ$D,(4@>;

c. &@BD@FZ <"D(4>":42"P44 4 F@P4":\>@6 4>H,(D"P44 Jb2&4<ZN (DJBB >"F,:,>4b;

d. HJD42<, ,(@ D"2&4H4, 4 ,(@ D@:\ & *@FH40,>44 & B@F:,*>,, &D,<b & >,8@H@DZN
R"FHbN FJ$D,(4@>" ^8@>@<4R,F8@(@ D@FH";

e. @BD,*,:b`V4, L"8H@DZ 8@>8JD,>H@FB@F@$>@FH4 & 8@>8D,H>ZN F,8H@D"N 4 <,0*J

FHD">"<4 4 @BD,*,:,>4, & FJ$D,(4@>, H,N FL,D, & 8@H@DZN <@0,H $ZH\ B@:JR,>"
B@:@04H,:\>"b @H*"R" @H &@2<@0>@FH,6, @H8DZ&"`V4NFb & F&b24 F

(:@$":42"P4,6, 4 BJH,6 >,6HD":42"P44 &@2<@0>ZN @HD4P"H,:\>ZN B@F:,*FH&46;

f. &@BD@FZ F,:\F8@N@2b6FH&,>>@6 B@:4H484 4 H@D(@&:4 & 8@>H,8FH, <,N">42<"

D,(J:4D@&">4b, F@2*">>@(@ %G?;

g. BD@$:,<Z, &@2>48"`V4, & F&b24 F F@2*">4,< & 1"B"*>@< B@:JT"D44 2@>Z

F&@$@*>@6 H@D(@&:4, & 8@>H,8FH, B@:4H484 @$,FB,R,>4b 8@>8JD,>H@FB@F@$>@FH4
& BD@<ZT:,>>@FH4;
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

h. BD@$:,<Z 4 &@2<@0>@FH4, &@2>48"`V4, & F&b24 F H,>*,>P4b<4 & (,@(D"L44
D"2&4H4b FJ$D,(4@>", 4 >@&Z, BD@$:,<Z & @$:"FH4 &>JHD4D,(4@>":\>@(@

F@HDJ*>4R,FH&";

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#):

i) *&"*P"H\ HD4 >,B,D4@*4R,F84, BJ$:48"P44. 3FF:,*@&">4b/*@8:"*Z >" F:,*J`V4,
H,<Z:

a. @BZH @H*,:\>ZN FHD"> FJ$D,(4@>" & @BH4<42"P44 (@FJ*"DFH&,>>@(@ JBD"&:,>4b

4 D"2D"$@H8, 4 @FJV,FH&:,>44 (@FJ*"DFH&,>>ZN FHD"H,(46;

b. BD4H@8 BDb<ZN 4>@FHD">>ZN 4 B@DHL,:\>ZN 4>&,FH4P46 & FJ$D,(4@> 4 4N &8:"*

& ^8@>@<4R,F846 D@FH;

c. 8"R,FH&,>>Z, 42<,>,>4b 4 B,DFB,8H4&Z & @$:"FH4 ^8@>@<4R,F8@(@ D@FH" 4

2">bH@FH4 >" 7J$,, & '"4H4 4 )@<4>48">F8@6 C,FBJ$:48, >" @F>@&,

F@B@FH"&:,>4b L"8H@D@&, @BD,*,:b`V4N 4>&,FH4P44, & >"R":, 4 8@>P,

*,FbH4:,H4b;

d. <"D(4>":42"P4b 4 F@P4":\>"b 4>H,(D"P4b, @F@$,>>@ 0,>V4>, F J*,:,>4,<
@F@$@(@ &>4<">4b &Zb&:,>4` 4 ">":42J "FB,8H@&, 4<,`V4N 2>"R,>4, *:b
L@D<J:4D@&">4b FHD"H,(46 $@D\$Z F >4V,H@6 & >,8@H@DZN FHD">"N FJ$D,(4@>"

(FHD">Z $J*JH @BD,*,:,>Z & $@:,, B@2*>4, FD@84);

e. B@:@0,>4, & 04:4V>@< F,8H@D, 4 & @$:"FH4 BD,*@FH"&:,>4b @F>@&>ZN JF:J( &

FHD">"N FJ$D,(4@>" (FHD">Z $J*JH @BD,*,:,>Z & $@:,, B@2*>4, FD@84);

f. H,>*,>P44 >"P4@>":\>@6 B@:4H484 & @$:"FH4 H@D(@&:4 4 4>H,(D"P4b &

P,>HD":\>@"<,D48">F8@< FJ$D,(4@>,. ?*4> 42 *@8:"*@& $J*,H B@F&bV,>

&2"4<@F&b2b< <,0*J 4>&,FH4P4b<4 4 H@D(@&:,6, " *DJ(@6 — D,(4@>":\>@<J

F@HDJ*>4R,FH&J, @F@$,>>@ & "FB,8H, F@*,6FH&4b D"2&4H4` H@D(@&:4 4 BD4>bH4b
D,(4@>":\>ZN >@D< 4 FH">*"DH@& (B@ @*>@<J *@8:"*J & (@*);

g. HJD42<, ,(@ D"2&4H4, 4 ,(@ D@:\ & *@FH4(>JH@< & B@F:,*>,, &D,<b ^8@>@<4R,F8@<
D@FH, & >,8@H@DZN R"FHbN FJ$D,(4@>";

h. ">":42 L"8H@D@&, @BD,*,:b`V4N 8@>8JD,>H@FB@F@$>@FH\ & 8@>8D,H>ZN F,8H@D"N
4 <,0*J FHD">"<4, & P,:bN &Zb&:,>4b @$:"FH,6, & 8@H@DZN <@0>@

&@FB@:\2@&"H\Fb &@2<@0>@FHb<4, @H8DZ&"`V4<4Fb & F&b24 F (:@$":42"P4,6, 4
&,D@bH>ZN >,("H4&>ZN B@F:,*FH&46, 8@H@DZ, <@0>@ >,6HD":42@&"H\;

i. 4>FH4HJP4@>":\>Z, D"<84 4 BD@$:,<Z D"&,>FH&" & F,:\F84N D"6@>"N & FHD">"N

4 @$:"FHbN &>JHD4 FHD"> (FHD">Z $J*JH @BD,*,:,>Z & $@:,, B@2*>4, FD@84);

j. F,:\F8@N@2b6FH&,>>"b B@:4H48" 4 H@D(@&:b & 8@>H,8FH, F@2*">>ZN %G?

<,N">42<@& D,(J:4D@&">4b <,0*J D"2&4HZ<4 FHD">"<4 4 FHD">"<4 FJ$D,(4@>"

(FHD">Z $J*JH @BD,*,:,>Z & $@:,, B@2*>4, FD@84);

k. F4FH,<Z 2,<:,B@:\2@&">4b 4 &,*,>4, 8D,FH\b>F8@(@ N@2b6FH&" & FHD">"N

FJ$D,(4@>" (FHD">Z $J*JH @BD,*,:,>Z & $@:,, B@2*>4, FD@84);

l. FHD"H,(44 @$,FB,R,>4b 8@>8JD,>H@FB@F@$>@FH4 & BD@<ZT:,>>@FH4 & FHD">"N

FJ$D,(4@>" 4 4N &2"4<@F&b2\ F B,D,(@&@D"<4 B@ &@BD@F"< H@D(@&@6 4>H,(D"P44

& 1"B"*>@< B@:JT"D44;

m. D"2&4H4, BD,*BD4>4<"H,:\FH&" & FHD">"N 4:4 @$:"FHbN &>JHD4 FHD">, *:b
8@H@DZN N"D"8H,D>Z >4284, JD@&>4 D"2&4H4b BD,*BD4>4<"H,:\FH&";

n. H,>*,>P44 & @$D"$"HZ&"`V,< F,8H@D, & FHD">"N FJ$D,(4@>" (D"2 & (@*);

o. BD@(D,FF, *@FH4(>JHZ6 & D,L@D<, >,LHb>@6 BD@<ZT:,>>@FH4, &8:`R"b

^8@:@(4R,F84, B@F:,*FH&4b *:b O,>HD":\>@6 !<,D484;
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

p. D,L@D<" ^:,8HD@^>,D(,H484 &;,8F48,,O,>HD":\>@6 !<,D48, 4 )@<4>48">F8@6
C,FBJ$:48,;

q. BD@(D,FF, *@FH4(>JHZ6 & BD@P,FF, 4>H,(D"P44 ^:,8HD@^>,D(@F4FH,< &

O,>HD":\>@6 !<,D48,;

r. <,N">42< D,(J:4D@&">4b *,bH,:\>@FH4 F&b2">>ZN F D"FBD,*,:,>4,< ^>,D(44

8@<<J>":\>ZN F:J0$ & ;,8F48,, O,>HD":\>@6 !<,D48, 4 )@<4>48">F8@6
C,FBJ$:48,;

s. JR"FH4, 0,>V4> & D"2&4H44 F,:\F84N D"6@>@& 4 *,bH,:\>@FH4, >,@$N@*4<@6 *:b
D"FT4D,>4b 4N &@2<@0>@FH,6 & ^H@6 @$:"FH4, & FHD">"N FJ$D,(4@>";

t. F@P4":\>Z, B@F:,*FH&4b B,D,$"24D@&">4b BD,*BD4bH46 & D,2J:\H"H,

(:@$":42"P44 4 <,DZ, >,@$N@*4<Z, *:b BD,@*@:,>4b >@&ZN BD@$:,<,
&@2>48"`V4N & F@P4":\>@6 FL,D, & @H*,:\>ZN D"6@>"N 4 FHD">"N;

u. BD@42&@*4H,:\>"b *,bH,:\>@FH\, 4FB@:\2@&">4, BD4D@*>ZN D,FJDF@& 4

JFH@6R4&@FH\ & @H*,:\>ZN FHD">"N FJ$D,(4@>";

ii) H,N>4R,F84, <"H,D4":Z: a) 2"<,H84 @$ ^8@>@<4R,F84N H,>*,>P4bN & FHD">"N

FJ$D,(4@>" & 1999-2000(@*"N 4 2000-2001(@*"N (B@ 10 ,0,(@*>@); b) @$>@&:,>4, 4
D"FT4D,>4, $"2 *">>ZN B@ &@BD@F"< ^8@>@<4R,F8@6 4 F@P4":\>@6 FH"H4FH484,
@$D"$"HZ&"`V,(@ BD@42&@*FH&", F,:\F8@N@2b6FH&,>>ZN F,8H@D@& & FHD">"N

FJ$D,(4@>", H@D(@&:4, ^8@>@<4R,F8@6 4>H,(D"P44 4 F@HDJ*>4R,FH&" & FHD">"N

FJ$D,(4@>" 4 ^>,D(,H484 & O,>HD":\>@6 !<,D48,; c) D"2D"$@H8" B@8"2"H,:,6

H,8JV,(@ ^8@>@<4R,F8@(@ 4 F@P4":\>@(@ D"2&4H4b; d) D"2D"$@H8" $"2@&ZN

F@P4":\>ZN B@8"2"H,:,6 *:b FHD">, @$F:J04&",<ZN FJ$D,(4@>":\>Z< @H*,:,>4,<;
4 e) @$D"$@H8" 4>L@D<"P44 4 B@*(@H@&8" ">":42" 4 *@8J<,>H@& *:b BD@&,*,>4b
4FF:,*@&">46 B@ &@BD@F"< JR"FH4b 0,>V4> & D"2&4H44 F,:\F84N D"6@>@& 4

<,D@BD4bH4bN, >,@$N@*4<ZN *:b D"FT4D,>4b 4N &@2<@0>@FH,6 & ^H@6 @$:"FH4;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 &2"4<@*,6FH&4,.
E@HDJ*>4R,FH&@, 8@@D*4>"P4b 4 &2"4<@*,6FH&4, $J*JH B@**,D04&"H\Fb F@TH"$-8&"DH4D@6
]79!7, *DJ(4<4 @D(">"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 <,0*J>"D@*>Z<4,
D,(4@>":\>Z<4 4 FJ$D,(4@>":\>Z<4 @D(">42"P4b<4, H"84<4, 8"8 _=7G!), %G?, K!?,
_=3)?, ;?G, ;,0"<,D48">F846 $">8 D"2&4H4b, ;,0"<,D48">F846 4>FH4HJH B@

&@BD@F"< F@HDJ*>4R,FH&" & F,:\F8@< N@2b6FH&,, A@FH@b>>Z6 F,8D,H"D4"H ?$V,(@

*@(@&@D" @ P,>HD":\>@"<,D48">F8@6 ^8@>@<4R,F8@6 4>H,(D"P44 ,
O,>HD":\>@"<,D48">F846 $">8 ^8@>@<4R,F8@6 4>H,(D"P44, F,8D,H"D4"H

O,>HD":\>@"<,D48">F8@(@ &":`H>@(@ F@&,H", 9"H4>@"<,D48">F8"b ^>,D(,H4R,F8"b

@D(">42"P4b, O,>HD":\>@"<,D48">F846 F,:\F8@N@2b6FH&,>>Z6 F@&,H 4 AD@<ZT:,>>Z6
4 H,N>@:@(4R,F846 4 >"JR>@-4FF:,*@&"H,:\F846 4>FH4HJH O,>HD":\>@6 !<,D484. #J*JH
H"80, BD,*BD4>4<"H\Fb JF4:4b B@ J8D,B:,>4` F&b2,6 F FJ$D,(4@>":\>Z<4 4

>"P4@>":\>Z<4 JRD,0*,>4b<4 R"FH>@(@ F,8H@D", & R"FH>@FH4 K,*,D"P4,6

P,>HD":\>@"<,D48">F84N 4 B">"<F84N R"FH>ZN @D(">42"P46, K,*,D"P4,6 H@D(@&@-
BD@<ZT:,>>ZN B":"H FHD"> O,>HD":\>@6 !<,D484 4 7"D4$F8@(@ $"FF,6>", K,*,D"P4,6
"FF@P4"P46 H@D(@&@-BD@<ZT:,>>ZN B":"H FHD"> O,>HD":\>@6 !<,D484, " H"80, *DJ(4<4
BD"&4H,:\FH&,>>Z<4 @D(">"<4 FHD"> FJ$D,(4@>".7D@<, H@(@, FJ$D,(4@>":\>@, @H*,:,>4,
]79!7 & ;,8F48, $J*,H F@HDJ*>4R"H\ F O,>HD":\>@"<,D48">F84< D,(4@>":\>Z<

^>,D(,H4R,F84< L@DJ<@<, O,>HD":\>@"<,D48">F84< F@&,H@< B@ ^:,8HD4L48"P44 4

O,>HD":\>@"<,D48">F84< 8@<4H,H@< B@ &@BD@F"< F@HDJ*>4R,FH&" & @$:"FH4

J(:,&@*@D@*@&, @F@$,>>@ & F&b24 F BD@&,*,>4,< D,(J:bD>ZN 4 FB,P4":\>ZN ,0,(@*>ZN
F@&,V">46, F@2Z&",<ZN F@@H&,HFH&J`V4<4 F,8D,H"D4"H"<4;
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) 8@>FJ:\H"P4@>>Z, JF:J(4. ?8"2">4, B@ 2"BD@F"< JF:J( & @$:"FH4 H,N>4R,F8@(@

F@HDJ*>4R,FH&" & F&b24 F D"2D"$@H8@6 4 @P,>8@6 (@FJ*"DFH&,>>ZN FHD"H,(46 4

BD@(D"<< D"2&4H4b, B@:4H484 B@@VD,>4b 4>@FHD">>ZN 4>&,FH4P46 4 ^8@>@<4R,F8@6
B@:4H484, F&b2">>@6 F (,@(D"L4,6 D"2&4H4b >" >"P4@>":\>@< 4 &>JHD4D,(4@>":\>@<
JD@&>bN; <,0*J>"D@*>@6 H@D(@&:,6, ^8@>@<4R,F8@6 4>H,(D"P4,6 4 D,(4@>":\>Z<
F@HDJ*>4R,FH&@<; D"2&4H4,< F,:\F84N D"6@>@& 4 F,:\F8@N@2b6FH&,>>@6 B@:4H48@6;
F@P4":\>Z< D"2&4H4,< 4 &@BD@F"<4 *@FH40,>4b FBD"&,*:4&@FH4; @$,FB,R,>4,<
8@>8JD,>H@FB@F@$>@FH4 BD@<ZT:,>>@FH4 4 D"2&4H4,< BD,*BD4>4<"H,:\FH&";
BD@(D"<<@6 JB@Db*@R,>4b 4 4>H,(D"P44 DZ>8" J(:,&@*@D@*@& >"

O,>HD":\>@"<,D48">F8@< B,D,T,68,; 4 &ZB@:>,>4, 8@@D*4>"P4@>>ZN LJ>8P46 &
BD,*@FH"&:,>44 JF:J( B@ H,N>4R,F8@<J F@HDJ*>4R,FH&J FHD">"< FJ$D,(4@>@&

O,>HD":\>@6 !<,D484 4 7"D4$F8@(@ $"FF,6>", B@FHD"*"&T4< @H FH4N46>ZN

$,*FH&46, & F&b24 F @P,>8@6 4N F@P4":\>@-^8@>@<4R,F84N B@F:,*FH&46;

ii) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". IR,$>Z, 8JDFZ B@ &@BD@F"< &2"4<@F&b2,6
F (:@$":\>@6 ^8@>@<48@6, 4>H,(D"P44 4 ^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" (F@&<,FH>@
F D,(4@>":\>Z<4 4 >"P4@>":\>Z<4 JRD,0*,>4b<4); 4 B@ &@BD@F"< ^8@>@<4R,F8@(@
JBD"&:,>4b & ^>,D(,H4R,F8@< 4 >,LHb>@< F,8H@D"N 4 D,(J:4D@&">4b *,bH,:\>@FH4

8@<<J>":\>ZN F:J0$, 2">4<"`V4NFb D"FBD,*,:,>4,< ^>,D(44;

iii) BD@,8HZ. C,(4@>":\>Z, BD@,8HZ B@ &@BD@F"< H,N>4R,F8@(@ F@HDJ*>4R,FH&" & P,:bN
*":\>,6T,(@ JB@Db*@R,>4b 4 4>H,(D"P44 DZ>8" J(:,&@*@D@*@&; B@ &@BD@F"<

@8DJ0"`V,6 FD,*Z 4 J(:,&@*@D@*@&; B@ &@BD@F"< H@D(@&:4 JF:J("<4; 4 B@ &@BD@F"<
@H&,HFH&,>>@(@ @HP@&FH&".

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

19.130 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 4 788 100*@::. ES!, J&,:4R4&T4,Fb B@ FD"&>,>4` F

BD,*Z*JV4< B,D4@*@< >" 42 700*@::. ES!, F&b2">Z F L4>">F4D@&">4,< *@:0>@FH,6,
J8"2">>ZN & H"$:4P, 19.28.I&,:4R,>4, "FF4(>@&">46 >" 42 700*@::.ES!BD,*FH"&:b,H F@$@6
F@&@8JB>Z6 D,2J:\H"H B,D,&@*" & D"FB@Db0,>4, ^H@6 B@*BD@(D"<<Z @*>@6 *@:0>@FH4 8:"FF"

E-5 42 B@*D"2*,:,>4b, L4>">F4DJ,<@(@ & D"<8"N B@*BD@(D"<<Z «CJ8@&@*FH&@ 4 JBD"&:,>4,»,
& P,:bN B@&ZT,>4b ^LL,8H4&>@FH4 @FJV,FH&:,>4b BD@(D"<<Z, 4 B,D,&@*" 42 B@*D"2*,:,>4b,
L4>">F4DJ,<@(@ B@ *">>@6 B@*BD@(D"<<,, @*>@6 *@:0>@FH4 8:"FF" E-4 & B@*D"2*,:,>4,,
L4>">F4DJ,<@, & D"<8"N B@*BD@(D"<<Z 12 «IR,H (,>*,D>@6 BD@$:,<"H484 & BD@P,FF,

D,(4@>":\>@(@ D"2&4H4b» & P,:bN J8D,B:,>4b ,, @F>@&>@(@ B@H,>P4":" *:b @FJV,FH&:,>4b &
*&JN(@*4R>@< B,D4@*, 2000-2001(@*@& <,D@BD4bH46,@$@2>"R,>>ZN 8"8 &ZF@8@BD4@D4H,H>Z,.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

19.131 E<,H>Z, "FF4(>@&">4b & D"2<,D, 39 400*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, B@HD,$J`HFb *:b BD4&:,R,>4b &D,<,>>@6 B@<@V4 @$V,(@ >"2>"R,>4b & P,:bN
@$>@&:,>4b 4 D"FT4D,>4b JB@<b>JHZN &ZT, $"2 *">>ZN 4 @$D"$@H84 4>L@D<"P44 4

B@*(@H@&84 ">":42" 4 *@8J<,>H@& *:b 42JR,>4b &@BD@F@& JR"FH4b0,>V4> & D"2&4H44 F,:\F84N

D"6@>@& 4 BD@&,*,>4b <,D@BD4bH46, >,@$N@*4<ZN *:b D"FT4D,>4b 4N &@2<@0>@FH,6 & ^H@6
@$:"FH4.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

19.132 E<,H>Z, "FF4(>@&">4b & D"2<,D, 169 700*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, B@HD,$J`HFb *:b F:,*J`V4N P,:,6: a) FB,P4":424D@&">>Z, 8@>FJ:\H"P4@>>Z,
JF:J(4 >, 4<,`V4NFb & F,8D,H"D4"H, ]79!7 FB,P4":4FH@& *:b B@*(@H@&84 <"H,D4":@& *:b
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

4FF:,*@&">46 4 *@8:"*@& >" H,<Z: i) @BZH @H*,:\>ZN FHD"> FJ$D,(4@>" & @BH4<42"P44
(@FJ*"DFH&,>>@(@ JBD"&:,>4b 4 D"2D"$@H8, 4 @FJV,FH&:,>44 (@FJ*"DFH&,>>@6 B@:4H484;
ii) BD4H@8 BDb<ZN 4>@FHD">>ZN 4 B@DHL,:\>ZN 4>&,FH4P46 & FJ$D,(4@> 4 4N &8:"* &

^8@>@<4R,F846 D@FH; iii) H,>*,>P44 & D"<8"N >"P4@>":\>@6 H@D(@&@6 B@:4H484 4 4>H,(D"P44
P,>HD":\>@"<,D48">F8@(@ FJ$D,(4@>" (@*4> D"2 & (@*); iv) HJD42<, ,(@ D"2&4H4, 4 ,(@ D@:\ &
*@FH4(>JH@< & B@F:,*>,, &D,<b & >,8@H@DZN R"FHbN FJ$D,(4@>" ^8@>@<4R,F8@< D@FH,;
v) 4>FH4HJP4@>":\>Z, D"<84 4 F@P4":\>"b FBD"&,*:4&@FH\ & F,:\F84N D"6@>"N & @H*,:\>ZN
FHD">"N 4 D"6@>"N &>JHD4 FHD">, 8@H@DZ, $J*JH @BD,*,:,>Z & $@:,, B@2*>4, FD@84; vi) F4FH,<"
2,<:,B@:\2@&">4b 4 &,*,>4, 8D,FH\b>F8@(@ N@2b6FH&" & FHD">"N FJ$D,(4@>", 8@H@DZ, $J*JH
@BD,*,:,>Z & $@:,, B@2*>4, FD@84; vii) B@:4H48" @$,FB,R,>4b 8@>8JD,>H@FB@F@$>@FH4

BD@<ZT:,>>@FH4 FHD"> FJ$D,(4@>" & 8@>H,8FH, B,D,(@&@D@& B@ &@BD@F"< 4>H,(D"P44 H@D(@&:4

& 1"B"*>@< B@:JT"D44; viii) BD@(D,FF, *@FH4(>JHZ6 & D,L@D<, >,LHb>@6 BD@<ZT:,>>@FH4,
&8:`R"b ^8@:@(4R,F84, B@F:,*FH&4b *:b O,>HD":\>@6 !<,D484; 4 ix) <,N">42< D,(J:4D@&">4b
*,bH,:\>@FH4 2">4<"`V4NFb D"FBD,*,:,>4,< ^>,D(44 8@<<J>":\>ZN F:J0$ & ;,8F48,,
O,>HD":\>@6 !<,D48, 4 )@<4>48">F8@6 C,FBJ$:48, (97 900*@::. ES!); 4 b) BD@&,*,>4,
B,D&ZN F,<4 42 B,D,R4F:,>>ZN &ZT, F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@& (71 800*@::.
ES!).

A@,2*84A@,2*84

19.133 E<,H>Z, "FF4(>@&">4b & D"2<,D, 167 200*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, B@HD,$J`HFb *:b @$,FB,R,>4b @L4P4":\>ZN B@,2*@8 F@HDJ*>48@& *:b JR"FH4b
& F@&,V">4bN & D,(4@>, 4 2" ,(@ BD,*,:"<4, *:b BD@&,*,>4b 8@>FJ:\H"P46 F BD"&4H,:\FH&"<4
4 <,0BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, @$,FB,R,>4b

8@@D*4>"P44 F *DJ(4<4 @D(">42"P4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 F$@D"

4>L@D<"P44 4 *">>ZN & F&b24 F B@*(@H@&8@6 D"2:4R>ZN *@8J<,>H@& 4 BJ$:48"P46.

A@*BD@(D"<<"A@*BD@(D"<<" 11
EJ$D,(4@>":\>"bEJ$D,(4@>":\>"b *,bH,:\>@FH\*,bH,:\>@FH\ && 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

G"$:4P" 19.29
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 697,2 3 127,8 — — 3 127,8 237,7 3 365,5

AD@R4, D"FN@*Z B@ B,DF@>":J — 74,6 — — 74,6 8,9 83,5

7@>FJ:\H">HZ 4 ^8FB,DHZ 62,0 123,0 — — 123,0 14,6 137,6

A@,2*84 63,6 77,1 — — 77,1 3,8 80,9

3H@(@3H@(@ 2 822,8 3 402,5 — — 3 402,5 265,0 3 667,5
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

G"$:4P" 19.29 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

— 91,5
7@<4FF4b +&D@B,6F8@(@
F@@$V,FH&" 260,0

201,2 206,9 _=KA! —

— 153,4
)DJ(4, JRD,0*,>4b ?D(">42"P44
?$X,*4>,>>ZN ="P46 226,6

— 639,9
)DJ(4, <>@(@FH@D@>>4,
@D(">42"P44 —

42,1 46,3
)DJ(4, D,FJDFZ >" *&JFH@D@>>,6
@F>@&, —

3H@(@3H@(@ 243,3 1 138,0 486,6

%F,(@%F,(@ 1 44 2 3 066,1 4 540,5 4 154,1

G"$:4P" 19.30
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": EJ$D,(4@>":\>"b *,bH,:\>@FH\ & 7"D4$F8@< $"FF,6>,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — — — 1 1

E-4/3 9 9 — — — — 9 9

E-2/1 3 3 — — — — 3 3

3H@(@3H@(@ 14 14 — — — — 14 14

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 19 19 — — — — 19 19

3H@(@3H@(@ 19 19 — — — — 19 19

%F,(@%F,(@ 33 33 — — — — 33 33

19.134 ),bH,:\>@FH\ & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb FJ$D,(4@>":\>Z<

@H*,:,>4,< ]79!7 *:b 7"D4$F8@(@ $"FF,6>", 8@H@D@, &ZB@:>b,H H"80, LJ>8P44

F,8D,H"D4"H" 7@<4H,H" B@ D"2&4H4` 4 F@HDJ*>4R,FH&J FHD"> 7"D4$F8@(@ $"FF,6>".

19.135 7 2000(@*J FHD">Z 7"D4$F8@(@ $"FF,6>" B:">4DJ`H 2"&,DT4H\ 4*JV4, & >4N BD@P,FFZ

^8@>@<4R,F8@6 FH"$4:42"P44 4 FHDJ8HJD>@6 B,D,FHD@684 4 @$,FB,R4H\ 8@>F@:4*"P4` B,D&@(@
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

^H"B" 4>FH4HJP4@>":\>ZN D,L@D<. AD@P,FF (:@$":42"P44 B@FH"&4H B,D,* ^8@>@<48@6 FHD">
7"D4$F8@(@ $"FF,6>" >@&Z, BD@$:,<Z, @F@$,>>@ & B:">, L@D<4D@&">4b $@:,, H,F>ZN
H@D(@&ZN 4 L4>">F@&ZN F&b2,6 F >@&Z<4 DZ>8"<4, D,(4@>"<4 4 H@D(@&Z<4 $:@8"<4, 4 — &

$@:,, T4D@8@< 8@>H,8FH, — & B:">, B@4F8" >@&ZN L@D< <,0*J>"D@*>@(@ F@HDJ*>4R,FH&".
?04*",HFb H"80,, RH@ FHD">Z 7"D4$F8@(@ $"FF,6>" $J*JH B@-BD,0>,<J & 2>"R4H,:\>@6
FH,B,>4 2"&4F,H\ @H B@F:,*FH&46 F@$ZH46, BD@4FN@*bV4N & ^8@>@<48, 4 B@:4H48, >"

<,0*J>"D@*>@< 4 D,(4@>":\>@< JD@&>bN, 8@H@DZ, $J*JH &:4bH\ >" D"2:4R>Z, "FB,8HZ 4N
F@P4":\>@(@ D"2&4H4b, &8:`R"b 2">bH@FH\, B@:@0,>4, 0,>V4>, 2*D"&@@ND">,>4, 4

@$D"2@&">4,.

19.136 % ^H@< 8@>H,8FH, D"$@H", 8@H@D"b $J*,H BD@&@*4H\Fb & D"<8"N ^H@6 B@*BD@(D"<<Z, @N&"HZ&",H
T,FH\ H,<"H4R,F84N @$:"FH,6 4 @$JF:@&:4&",H >,@$N@*4<@FH\ @FJV,FH&:,>4b <,D@BD4bH46,
@H>@FbV4NFb 8 <,0*J>"D@*>Z< F&b2b< 4 ^8@>@<4R,F8@<J D"2&4H4` 7"D4$F8@(@ $"FF,6>";
4>H,(D"P44 4 D,(4@>":\>@<J F@HDJ*>4R,FH&J; BD4<,>,>4` *@FH40,>46 >"J84 4 H,N>484 &

P,:bN D"2&4H4b; JBD"&:,>4` 4>L@D<"P4,6; D"2&4H4` R,:@&,8" 4 F@P4":\>@<J D"2&4H4`; 4
JFH@6R4&@<J D"2&4H4` & 7"D4$F8@< $"FF,6>,. ?F>@&>Z<4 8@>,R>Z<4 B@:\2@&"H,:b<4

<,D@BD4bH46 B@ ^H@6 B@*BD@(D"<<, $J*JH (@FJ*"DFH&,>>Z, JRD,0*,>4b 4 *@:0>@FH>Z, :4P"

FHD"> D,(4@>", 2">4<"`V4,Fb ^8@>@<4R,F84<4 4 F@P4":\>Z<4 &@BD@F"<4 4 D"2D"$@H8@6 4
@FJV,FH&:,>4,< B@:4H484, BD@(D"<< 4 BD@,8H@& & J8"2">>ZN &ZT, @$:"FHbN, " H"80,
<,0*J>"D@*>Z,, D,(4@>":\>Z, 4 FJ$D,(4@>":\>Z, @D(">42"P44, 2">4<"`V4,Fb &@BD@F"<4
4>H,(D"P44 4 F@HDJ*>4R,FH&". )DJ(4<4 8DJB>Z<4 B@:\2@&"H,:b<4 $J*JH D"2:4R>Z,

@D(">42"P44 (@FJ*"DFH&,>>@(@ 4 R"FH>@(@ F,8H@D", >"BD4<,D "FF@P4"P44 8@<<,DR,F84N

BD,*BD4bH46, BD@LF@`2>Z, 4 BD@L,FF4@>":\>Z, @D(">42"P44, J>4&,DF4H,HZ 4 *DJ(4, JR,$>Z,
2"&,*,>4b, >"JR>@-4FF:,*@&"H,:\F84, 4>FH4HJHZ 4 P,>HDZ B@ D"2D"$@H8, 4 D"FBD@FHD">,>4`
H,N>@:@(46.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

19.137 ?04*",HFb, RH@ & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H D,":42@&">@, & R"FH>@FH4, F:,*J`V,,:
a) @H2Z&Z >"P4@>":\>ZN @D(">@&, @H&,HFH&,>>ZN 2" D"2D"$@H8J <"8D@^8@>@<4R,F8@6

B@:4H484, F&4*,H,:\FH&J`V4, @ H@<, RH@ @>4 J*@&:,H&@D,>Z 4>L@D<"P4,6 4 JF:J("<4,
BD,*@FH"&:b,<Z<4 ]79!7 *:b @8"2">4b 4< B@<@V4 & D,T,>44 BD@$:,<, B@b&:b`V4NFb &
F&b24 F 42<,>,>4,< FHDJ8HJDZ <,0*J>"D@*>ZN F&b2,6; b) J8D,B:,>4, 8@@D*4>"P44 4

&2"4<@*,6FH&4b F F,8D,H"D4"H"<4 FJ$D,(4@>":\>ZN<,N">42<@& 4 (DJBB4D@&@8, 2">4<"`V4NFb
&@BD@F"<4 4>H,(D"P44, H"84N, 8"8 7!C37?;, ?D(">42"P4b &@FH@R>@8"D4$F84N (@FJ*"DFH&,
!FF@P4"P4b 7"D4$F84N (@FJ*"DFH& 4 %G?; c) 2"<,H>Z6 &8:"* & B@@VD,>4, 4 BD@B"(">*J
^LL,8H4&>@(@ 4FB@:\2@&">4b H,N>@:@(44 & BD@42&@*FH&,>>ZN BD@P,FF"N & FHD">"N 7"D4$F8@(@

$"FF,6>"; d) B@&ZT,>4, ^LL,8H4&>@FH4 BD4<,>,>4b 4>L@D<"P4@>>ZN H,N>@:@(46 4

JBD"&:,>4b 4>L@D<"P4,6 & P,:bN @$,FB,R,>4b <"8F4<":\>@6 @H*"R4 *:b 8@>,R>ZN

B@:\2@&"H,:,6; e) FJV,FH&,>>Z6 &8:"* &@ &>,*D,>4, >"P4@>":\>ZN FHD"H,(46 4 BD@(D"<<,
>"P,:,>>ZN >" D"2&4H4, R,:@&,8" 4 F@P4":\>@, D"2&4H4,; 4 f) J8D,B:,>4, 8@@D*4>"P44 4
&2"4<@*,6FH&4b F >"P4@>":\>Z<4 4 FJ$D,(4@>":\>Z<4 JRD,0*,>4b<4 4 (@FJ*"DFH&,>>Z<4

4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, 2">4<"`V4<4Fb &@BD@F"<4 JFH@6R4&@(@ D"2&4H4b.

;,D@BD4bH4b;,D@BD4bH4b

19.138 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& BD,*JF<"HD4&",HFb BD@&,*,>4, F:,*J`V4N
<,D@BD4bH46:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@& (C#/%#):

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. ),&bH>"*P"H"b 4 *&"*P"H"b F,FF44 7@<4H,H" B@
D"2&4H4` 4 F@HDJ*>4R,FH&J FHD"> 7"D4$F8@(@ $"FF,6>", &8:`R"b B@*(@H@&8J

*@8:"*@& 4 F@@H&,HFH&J`V,6 @F>@&>@6 *@8J<,>H"P44,4 *&, B:,>"D>Z, F,FF44 E@&,H"
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

B@ >"J8, 4 H,N>48, FHD"> 7"D4$F8@(@ $"FF,6>" 4 R,HZD, 2"F,*">4b ,(@

3FB@:>4H,:\>@(@ 8@<4H,H";
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

ii) *,FbH\ 2"F,*">46 FB,P4":\>ZN (DJBB ^8FB,DH@& >" F:,*J`V4, H,<Z:

a. ">":42 &@BD@F@& ^8@>@<4R,F8@(@ JBD"&:,>4b 4 B:">4D@&">4b & FJ$D,(4@>, &

8@>H,8FH, F@$ZH46 & ^8@>@<48, D,(4@>", &8:`R"b H@D(@&Z, 4 L4>">F@&Z,
"FB,8HZ 4 D@:\ (@FJ*"DFH&" 4 DZ>@R>ZN F4: & @BD,*,:,>44 >"BD"&:,>46

B@:4H484 D"2&4H4b & ^8@>@<48, <":ZN (@FJ*"DFH&;

b. @P,>8" F@$:`*,>4b FHD">"<4 7"D4$F8@(@ $"FF,6>" EB,P4":\>@(@ FH">*"DH"

D"FBD@FHD">,>4b *">>ZN 4 42JR,>4, D"2:4R>ZN "FB,8H@& D"FBD@FHD">,>4b

*">>ZN @ >@&ZN H,N>@:@(4bN JBD"&:,>4b 4>L@D<"P4,6;

c. 42JR,>4, BD@$:,<, 4<,`V4N 2>"R,>4, *:b BD@(D"<< F@P4":\>@(@ D"2&4H4b &
FHD">"N FJ$D,(4@>";

d. D"FF<@HD,>4, &@BD@F@&, F&b2">>ZN F 4>L@D<"P4,6 4 <,N">42<"<4,
>,@$N@*4<Z<4 *:b F@2*">4b FJ$D,(4@>":\>@6 $"2Z *">>ZN B@ &@BD@F"<

(,>*,D>@(@ D"&,>FH&";

e. ">":42 &@BD@F@&, @H>@FbV4NFb 8 @FJV,FH&:,>4` AD@(D"<<Z *,6FH&46, BD4>bH@6
>" ;,0*J>"D@*>@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4` 4 D"2&4H4`;

f. 42JR,>4, B@F:,*FH&46 B@:4H484 & @$:"FH4 D"2&4H4b F H@R84 2D,>4b JFH@6R4&@FH4

D"2&4H4b;

g. ">":42 @H*,:\>ZN &@BD@F@& D"2&4H4b H,N>@:@(44 8"8 &8:"* & *@FH40,>4,

8@>8JD,>H@FB@F@$>@FH4 4 L@D<4D@&">4, <,0*J>"D@*>ZN F&b2,6 & 4>H,D,F"N

FHD"> 7"D4$F8@(@ FJ$D,(4@>";

h. ">":42 &@BD@F@& &@&:,R,>4b 0,>V4> & BD@P,FF D"2&4H4b & 7"D4$F8@< $"FF,6>,

& D"<8"N B@*(@H@&84 8 BD,*FH@bV,6 C,(4@>":\>@6 8@>L,D,>P44 B@ B@:@0,>4`

0,>V4> & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,;

i. @P,>8" BD@(D,FF", *@FH4(>JH@(@ &@ &>,*D,>44 >"P4@>":\>ZN B:">@& *,6FH&46 B@
:48&4*"P44 >4V,HZ, 8@H@D"b $J*,H BD@&,*,>" & D"<8"N B@F:,*J`V4N <,D B@
4H@("< %F,<4D>@6 &FHD,R4 >" &ZFT,< JD@&>, & 4>H,D,F"N F@P4":\>@(@ D"2&4H4b;

j. @$2@D FJ$D,(4@>":\>ZN <,D@BD4bH46 & 7"D4$F8@< $"FF,6>, & F&b24 F 4H@("<4

@P,>84, 8@H@D"b $J*,H BD@&,*,>" & 1999(@*J 4 8@H@D"b $J*,H B@F&bV,>"

@FJV,FH&:,>4` AD@(D"<<Z *,6FH&46 & 4>H,D,F"N JFH@6R4&@(@ D"2&4H4b <":ZN

@FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#):

i) HD4*P"H\ &@F,<\ >,B,D4@*4R,F84N BJ$:48"P46 B@ F:,*J`V4< &@BD@F"<:

a. ^8@>@<4R,F84, H,>*,>P44 & FHD">"N FJ$D,(4@>" (1 D"2 & (@*);

b. &@BD@FZ <4D@&@6 H@D(@&:4 4 L4>">F@& 4 4N B@F:,*FH&4b *:b FHD"> 7"D4$F8@(@

$"FF,6>";

c. H@D(@&Z, 4 4>&,FH4P4@>>Z, F&b24 <,0*J FHD">"<4 7"D4$F8@(@ $"FF,6>" 4

@FH":\>Z< <4D@<;

d. FH"H4FH4R,F84, B@8"2"H,:4 *:b FHD"> 7"D4$F8@(@ $"FF,6>" (1 D"2 & (@*);

e. B@*8:`R,>4, FHD"> 7"D4$F8@(@ $"FF,6>", >, b&:b`V4NFb >,2"&4F4<Z<4

(@FJ*"DFH&"<4, 8 H,N>4R,F84< BD@(D"<<"< F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN
="P46;

f. @P,>8" *@FH4(>JH@(@ JD@&>b F@(:"F@&">4b B@:4H484, @F@$,>>@ & @H>@T,>44
F@(:"T,>46 @ H@D(@&:, 4 B:"H,0"N, 2"8:`R,>>ZN D"2:4R>Z<4 4>H,(D"P4@>>Z<4
(DJBB"<4;
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

g. @H*,:\>Z, &@BD@FZ H@D(@&:4, D"FF<"HD4&",<Z, >" B,D,(@&@D"N @ F@2*">44
!<,D48">F8@6 2@>Z F&@$@*>@6 H@D(@&:4;

h. H@D(@&:b <,0*J FHD">"<4 — R:,>"<4 7@<4H,H" B@ D"2&4H4` 4 F@HDJ*>4R,FH&J

FHD"> 7"D4$F8@(@ $"FF,6>" 4 <,0*J ^H4<4 FHD">"<4 4 *DJ(4<4 FHD">"<4

2"B"*>@(@ B@:JT"D4b;

i. FH"H4FH48" &>,T>,6 H@D(@&:4 FHD"> 7"D4$F8@(@ $"FF,6>", &8:`R"b ">":42
H@D(@&ZN 4 4>&,FH4P4@>>ZN B@H@8@& <,0*J FHD">"<4 7"D4$F8@(@ $"FF,6>" 4

9"H4>F8@6 !<,D484;

j. B@H,>P4":\>Z, B@F:,*FH&4b F@2*">4b !<,D48">F8@6 2@>Z F&@$@*>@6 H@D(@&:4

*:b ^8@>@<484 FHD"> 7"D4$F8@(@ $"FF,6>", >, b&:b`V4NFb >,2"&4F4<Z<4
(@FJ*"DFH&"<4, 4 &@2<@0>@FH4 *:b F@HDJ*>4R,FH&" F ^H4<4 FHD">"<4 & D"<8"N
A:">" *,6FH&46, BD4>bH@(@ >" %FHD,R, (:"& "<,D48">F84N (@FJ*"DFH&;

k. &2"4<@F&b2\ <,0*J 8@>8JD,>H@FB@F@$>@FH\` 4 H,N>@:@(4R,F84< D"2&4H4,< &

FHD">"N 7"D4$F8@(@ $"FF,6>";

l. BD4<,>,>4, >"J84 4 H,N>484 & P,:bN D"2&4H4b F@@$V,FH&" (@FJ*"DFH&

7"D4$F8@(@ $"FF,6>", &8:`R"b JFH">@&:,>4, BD4@D4H,H@&;

m. BD"&@&Z, 4 >@D<"H4&>Z, F4FH,<Z 2"V4HZ 4>H,::,8HJ":\>@6 F@$FH&,>>@FH4 4

4N D@:\;

n. 4FF:,*@&">4b B@ BD@$:,<"<, F&b2">>Z< F <,N">42<"<4 B,D,*"R4 H,N>@:@(46 &
FHD">"N 7"D4$F8@(@ $"FF,6>";

o. 42$D">>Z, "FB,8HZ &2"4<@F&b2,6 <,0*J 4>L@D<"P4,6 4 JBD"&:,>4,<;

p. F@$:`*,>4, FHD">"<4 7"D4$F8@(@ $"FF,6>" EB,P4":\>@(@ FH">*"DH"

D"FBD@FHD">,>4b *">>ZN;

q. @P,>8" &:4b>4b 4>L@D<"P4@>>ZN 4 8@<<J>48"P4@>>ZN H,N>@:@(46 >"

JBD"&:,>4, & @H*,:\>ZN (@FJ*"DFH&,>>ZN @D(">42"P4bN;

r. 4FB@:\2@&">4, B@F:,*>,(@ 42*">4b E4FH,<Z >"P4@>":\>ZN FR,H@& & FHD">"N

7"D4$F8@(@ $"FF,6>";

s. ,0,(@*>@, 42*">4, BJ$:48"P44 «Social Panorama of the Caribbean» («E@P4":\>"b

B">@D"<" 7"D4$F8@(@ $"FF,6>"»);

t. @FJV,FH&:,>4, AD@(D"<<Z *,6FH&46, BD4>bH@6 >" %F,<4D>@6 &FHD,R, >"

&ZFT,< JD@&>, & 4>H,D,F"N F@P4":\>@(@ D"2&4H4b, 4 BD4>bH4, B@F:,*J`V4N <,D
B@ ,, 4H@("< & FHD">"N 7"D4$F8@(@ $"FF,6>";

u. F@P4":\>@, D"2&4H4, & JF:@&4bN 7"D4$F8@(@ $"FF,6>";

v. 8"R,FH&@ BD,*FH"&:b,<@6 4>L@D<"P44, *,2"(D,(4DJ,<@6 B@ BD42>"8J B@:",
4FB@:\2@&">4, H"8@6 4>L@D<"P44 BD4 (,>*,D>@< B:">4D@&">44 4 D,2J:\H"HZ,
*@FH4(>JHZ, & 7"D4$F8@< FJ$D,(4@>,;

w. B@:@0,>4, 0,>V4> & FHD">"N FJ$D,(4@>" & 8@>P, *,FbH4:,H4b;

x. <,DZ, BD,*BD4>bHZ, BD"&4H,:\FH&"<4 FJ$D,(4@>" & P,:bN B@@VD,>4b &8:`R,>4b
(,>*,D>@6 BD@$:,<"H484 & @F>@&>Z, &4*Z *,bH,:\>@FH4;

y. F&b24, FJV,FH&J`V4, <,0*J JFH@6R4&Z< D"2&4H4,<, >4V,H@6 4

*,<@(D"L4R,F84<4 L"8H@D"<4;

z. *,<@(D"L4R,F84, H,>*,>P44, &8:`R"b @$2@D B@8"2"H,:,6 & @$:"FH4

>"D@*@>"F,:,>4b 4 D"2&4H4b, 4FB@:\2J,<ZN FHD">"<4 7"D4$F8@(@ $"FF,6>";
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

aa. 4FB@:\2@&">4, F@P4":\>@-*,<@(D"L4R,F8@6 4>L@D<"P44 BD4 D"2D"$@H8,

B@:4H484 4 BD@(D"<<, &8:`R"b B@*$@D8J *">>ZN F@P4":\>@6 4

*,<@(D"L4R,F8@6 FH"H4FH484 B@ FHD">"< 7"D4$F8@(@ $"FF,6>";

bb. L"8H@DZ, &:4b`V4, >" <"D(4>":42"P4` <@:@*ZN <J0R4> & 7"D4$F8@<

$"FF,6>,, 4 B@F:,*FH&4b ^H4N BD@$:,< *:b ^8@>@<4R,F84N 4 F@P4":\>ZN

FHDJ8HJD;

cc. B:"> *,6FH&46, 8@H@DZ6 *@:0,> $ZH\ B@*(@H@&:,> B@F:, @P,>84 & 1999(@*J N@*"
@FJV,FH&:,>4b AD@(D"<<Z *,6FH&46 & 4>H,D,F"N JFH@6R4&@(@ D"2&4H4b <":ZN

@FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&;

dd. >"*:,0"V4, <,N">42<Z JR,H" B@8"2"H,:,6 JFH@6R4&@FH4 & BD@P,FF,

B:">4D@&">4b D"2&4H4b;

ee. &@2*,6FH&4, <4D@&@6 H@D(@&:4 >" B@:@0,>4, & @H*,:\>ZN FHD">"N 7"D4$F8@(@
$"FF,6>" & "FB,8H, >4V,HZ 4 @8DJ0"`V,6 FD,*Z;

ff. B@:4H48" B:">4D@&">4b D"2&4H4b 4 BD"&4:" 2@>4D@&">4b, BD42&">>Z,

@$,FB,R4H\ F@ND">,>4, 2" <,FH>Z<4 @$V4>"<4 BD"&" *@FHJB" 8 BD4$D,0>Z<

D,FJDF"<;

gg. N"D"8H,D &:4b>4b B@:4H484 D"2&4H4b F,8H@D" HJD42<" >" B@:@0,>4, & @$:"FH4
2,<:,B@:\2@&">4b;

hh. &@2*,6FH&4, B@:4H484 2,<:,B@:\2@&">4b 4 D,T,>4b B@ &@BD@F"< 8"R,FH&"

@8DJ0"`V,6 FD,*Z;

ii. 4FF:,*@&">4,, B@F&bV,>>@, @P,>8, N"D"8H,D" &@2*,6FH&4b D"FBD,*,:,>4b

@H>@FbV4NFb 8 (@FJ*"DFH&,>>@6 F@$FH&,>>@FH4 2,<,:\>ZN JR"FH8@& >" F@FH@b>4,

D,R>ZN $"FF,6>@&, 8"R,FH&" &@*Z 4 B@R&Z & @H*,:\>ZN FHD">"N;

jj. @P,>8" B@:4H484 @$D"2@&">4b P,> >" ^>,D(@D,FJDFZ 4 B@:4H484, >"P,:,>>@6 >"
B@@VD,>4, 4FB@:\2@&">4b &@2@$>@&:b,<ZN 4FH@R>48@& ^>,D(44, & FHD">"N
7"D4$F8@(@ $"FF,6>";

ii) $J8:,HZ, $D@T`DZ, L"8H@:@(4R,F84, FBD"&84, >"FH,>>Z, *4"(D"<<Z 4 B@*$@D84
4>L@D<"P44. 3>L@D<"P4@>>Z6 $`::,H,>\ B@ &@BD@F"< &>,T>,(@ F,8H@D" External
Briefing Notes (R,HZD, D"2" & (@*); 4>L@D<"P4@>>Z6 $`::,H,>\ Focus (R,HZD, D"2" &
(@*); 4>L@D<"P4@>>Z6 $`::,H,>\ Associate (4D"2" & (@*); $`::,H,>\ Current
Awareness Bulletin (R,HZD, D"2" & (@*); $`::,H,>\ Current Contents Bulletin (R,HZD, D"2"
& (@*); 4>L@D<"P4@>>Z6 $`::,H,>\ E@&,H" B@ >"J8, 4 H,N>48, FHD"> 7"D4$F8@(@
$"FF,6>" (R,HZD, D"2" & (@*); 42*">4, Caribbean Action on Population and Development
(R,HZD, D"2" & (@*); $`::,H,>\ B@ &@BD@F"< 2,<:,B@:\2@&">4b (*&" D"2" & (@*) 4
B:">4D@&">4b, D"FBD@FHD">b,<Z6 ^:,8HD@>>Z< FB@F@$@< 4 & B,R"H>@< &4*,;
$`::,H,>\, F@*,D0"V46 F@@$V,>4b @ N@*, @FJV,FH&:,>4b BD@,8H@& 4 BD@(D"<<,
F&b2">>ZN F <":Z<4 @FHD@&>Z<4 D"2&4&"`V4<4Fb (@FJ*"DFH&"<4, B@*:,0"V4,
D"FBD@FHD">,>4` ^:,8HD@>>Z< FB@F@$@< 4 & B,R"H>@< &4*, (R,HZD, D"2" & (@*); 4
@R,D84, B@F&bV,>>Z, FHD">"< — R:,>"< 7@<4H,H" B@ D"2&4H4` 4 F@HDJ*>4R,FH&J

FHD"> 7"D4$F8@(@ $"FF,6>" 4 "FF@P44D@&">>Z< FHD">"< (@*4> D"2 & (@*);

iii) H,N>4R,F84, <"H,D4":Z. ?$>@&:,>4, $"2Z *">>ZN B@ FH"H4FH48, H@D(@&:4;
B@*(@H@&8" $4$:4@(D"L4R,F84N D,2`<, &"0>ZN FH"H4FH4R,F84N BJ$:48"P46;
@$>@&:,>4, 4 B@**,D0">4, $4$:4@(D"L4R,F8@6 $"2Z *">>ZN 7"D4$F8@6

4>L@D<"P4@>>@6 F4FH,<Z & @$:"FH4 ^8@>@<4R,F8@(@ 4 F@P4":\>@(@ B:">4D@&">4b

4 @$:,(R,>4, F,H,&@(@ *@FHJB" 8 >,6; @$>@&:,>4, 4 D"FT4D,>4, $"2Z *">>ZN @$

JR"FH44 0,>V4> & D"2&4H44 & FHD">"N 7"D4$F8@(@ $"FF,6>", &8:`R"b 4>L@D<"P4`
@ D"&,>FH&, <,0*J 0,>V4>"<4 4 <J0R4>"<4; B@**,D0">4,, @$>@&:,>4, 4

D"FT4D,>4, $"2Z F@P4":\>@-*,<@(D"L4R,F84N *">>ZN B@ FJ$D,(4@>J; B@**,D0">4,
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

4 D"FT4D,>4, $"2Z *">>ZN B@ BD@,8H"< 4 BD@(D"<<"<, F&b2">>Z< F <":Z<4

@FHD@&>Z<4 D"2&4&"`V4<4Fb (@FJ*"DFH&"<4;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 &2"4<@*,6FH&4,.
E@HDJ*>4R,FH&@ 4 F&b2\ $J*JH B@**,D04&"H\Fb: i) & @$:"FHbN ^8@>@<4R,F8@6 4 F@P4":\>@6
4>H,(D"P44, B@:@0,>4b 0,>V4>, >"D@*@>"F,:,>4b, FH"H4FH484 4 @8DJ0"`V,6 FD,*Z —
F@ TH"$-8&"DH4D@6 ]79!7, FJ$D,(4@>":\>Z< @H*,:,>4,< & ;,8F48, 4 *DJ(4<4

JRD,0*,>4b<4 4 BD@(D"<<"<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, H"84<4, 8"8
_=+E7?, AC??=, _=+A, _=KA!, _=3K+; 4 _=7G!), " H"80, F

BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, *,6FH&J`V4<4 &

7"D4$F8@< FJ$D,(4@>,. 7@@D*4>"P4b $J*,H H"80, B@**,D04&"H\Fb F ?%7', 7!C37?;,
9!]E, A@FH@b>>Z< F,8D,H"D4"H@< ?$V,(@ *@(@&@D" @ P,>HD":\>@"<,D48">F8@6

^8@>@<4R,F8@6 4>H,(D"P44 4 !FF@P4"P4,6 8"D4$F84N (@FJ*"DFH& (!7'), " H"80, F
BD"&4H,:\FH&"<4 FHD"> — R:,>@& !7' 4 4N P,>HD":\>Z<4 $">8"<4; ii) & @$:"FH4 >"J84
4 H,N>484 — F F,8D,H"D4"H"<4 7!C37?; 4 ?%7', IBD"&:,>4,< H,N>@:@(44 4

^>,D(,H484 7!C3#!=7 4 F *DJ(4<4 @D(">"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
H"84<4, 8"8 _=+E7? 4 AC??=; iii) & @$:"FH4 JBD"&:,>4b 4>L@D<"P4,6 & P,:bN

D"2&4H4b — F F,8D,H"D4"H"<4 ?%7' 4 7!C37?;; iv) & @$:"FH4 D"2&4H4b R,:@&,8" 4
F@P4":\>@(@ D"2&4H4b — F <,0BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4

@D(">42"P4b<4, 2">4<"`V4<4Fb &@BD@F"<4 >"D@*@>"F,:,>4b, B@:@0,>4b 0,>V4> 4
D"2&4H4b, & R"FH>@FH4 F F,8D,H"D4"H"<4 7!C37?; 4 ?%7'; 4 v) & @$:"FH4 @8DJ0"`V,6
FD,*Z 4 D"2&4H4b — F _=+A 4 AC??=, " H"80, F F,8D,H"D4"H"<4 7!C37?; 4 ?%7'

4 7!C3#!=7;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) 8@>FJ:\H"P4@>>Z, JF:J(4.?8"2">4, JF:J( & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" B@
F:,*J`V4< &@BD@F"<:

a. H,>*,>P44 & <4D@&@6 ^8@>@<48, 4 4N B@F:,*FH&4b *:b D,(4@>":\>@6 4

>"P4@>":\>@6 B@:4H484 4 F@$ZH4b & ^8@>@<48, & 7"D4$F8@< $"FF,6>, 4 4N

B@F:,*FH&4b *:b <"8D@^8@>@<4R,F8@6 B@:4H484;

b. F@$ZH4b & @$:"FH4 4>H,(D"P44 4 D,(4@>":\>@(@ F@HDJ*>4R,FH&" — D"$@R4<

(DJBB"< !7', 7!C37?;, ?%7' 4 !<,D48">F8@6 2@>Z F&@$@*>@6 H@D(@&:4;

c. D"2&4H4, BD@42&@*FH&" 4 D"2D"$@H8" H,N>@:@(46 F @F@$Z< JB@D@< >"

8@>8JD,>H@FB@F@$>@FH\ — (@FJ*"DFH&,>>Z< JRD,0*,>4b< 4

>,BD"&4H,:\FH&,>>Z< @D(">42"P4b<;

d. JBD"&:,>4, 4>L@D<"P4,6 4 F@2*">4, FH"H4FH4R,F84N $"2 *">>ZN, &8:`R"b
D"2D"$@H8J F4FH,< B@*$@D" *">>ZN 4 <,N">42<@& 4>L@D<"P4@>>@(@ @$,FB,R,>4b

BD"&4H,:\FH&;

e. @P,>8" 4 ">":42 *">>ZN B,D,B4F,6 >"F,:,>4b, D"2D"$@H8" 4 @FJV,FH&:,>4,
*,<@(D"L4R,F8@6 B@:4H484, JR,H (,>*,D>@6 BD@$:,<"H484 & D"<8"N @F>@&>ZN
&4*@& *,bH,:\>@FH4 4 B@@VD,>4, F@P4":\>@(@ D"2&4H4b 4 F@P4":\>@(@

B:">4D@&">4b;

f. D"2D"$@H8" 4 @FJV,FH&:,>4, B@:4H484 JFH@6R4&@(@ D"2&4H4b, & R"FH>@FH4 &
"FB,8H, D"2D"$@H84 B@8"2"H,:,6 JFH@6R4&@FH4 4 @FJV,FH&:,>4, B@F:,*J`V4N

<,D & F&b24 F AD@(D"<<@6 *,6FH&46 & 4>H,D,F"N JFH@6R4&@(@ D"2&4H4b <":ZN

@FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&;

g. @$D"2@&"H,:\>@-4>L@D<"P4@>>Z, BD@(D"<<Z *:b >"F,:,>4b, >"P,:,>>Z, >"
L@D<4D@&">4, 4 42<,>,>4, &2(:b*@& 4 FH,D,@H4B@& B@&,*,>4b, F&b2">>ZN F
JFH@6R4&Z< D"2&4H4,<;
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

ii) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". E,<4>"DZ *:b F:,*J`V4N

BD@L,FF4@>":\>ZN (DJBB/>" F:,*J`V4, H,<Z:

a. F@*,6FH&4, & BD@L,FF4@>":\>@6 B@*(@H@&8, >"JR>ZN 4 H,N>4R,F84N D"$@H>48@&

B@ &@BD@F"< D"2D"$@H84 4 4FB@:>,>4b BD@,8H@&;

b. B@*(@H@&8" <"H,D4":@& *:b B@BJ:bD42"P44 >"J84 4 H,N>484;

c. *:b 4FH@D48@& 4 >"JR>ZN D"$@H>48@& — FB,P4":4FH@& B@ @$V,FH&,>>Z< 4

,FH,FH&,>>Z< >"J8"< — B@ &@BD@F"< B@*$@D" 4 D"FBD@FHD">,>4b 4>L@D<"P44,
8"F"`V,6Fb 4FH@D44 >"J84 4 H,N>484;

d. B@**,D08" & @D(">42"P44 8JDF@& BD@L,FF4@>":\>@6 B@*(@H@&84 B@ &@BD@F"<

4FB@:\2@&">4b >@&ZN 4>L@D<"P4@>>ZN H,N>@:@(46 B@ BD@F\$, 8:4,>H@&

7"D4$F8@(@ P,>HD" *@8J<,>H"P44;

e. *:b FB,P4":4FH@& B@ D,(4@>":\>@<J B:">4D@&">4` — B@ &@BD@F"<

2"8@>@*"H,:\FH&" 4 B@:4H484, 8"F"`V4NFb 4FB@:\2@&">4b BD4D@*>ZN D,FJDF@&;

f. *:b `D4FH@& — B@ &@BD@F"< D"2D"$@H84 BD4D@*@@ND">>@(@ 2"8@>@*"H,:\FH&";

iii) BD@,8HZ. % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH >"R"HZ FJ$D,(4@>":\>Z, BD@,8HZ,
F&b2">>Z, F@ F:,*J`V,6 H,<"H48@6: B@&ZT,>4, ^LL,8H4&>@FH4 4FB@:\2@&">4b
H,N>@:@(4R,F84N >@&T,FH& & FHD">"N 7"D4$F8@(@ $"FF,6>"; D"2D"$@H8" 4

B@**,D0">4, $"2Z *">>ZN, F@*,D0"V,6 B@:>Z, H,8FHZ 42$D">>ZN *@8J<,>H@& B@
&@BD@F"< B@:4H484 FHD"> 7"D4$F8@(@ $"FF,6>", 4 @$,FB,R,>4, F,H,&@(@ *@FHJB" 8
>,6; FH"H4FH48" H@D(@&:4; 4 BD4D@*@@ND">>Z, ^8@>@<4R,F84, <,N">42<Z.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

19.139 A@HD,$>@FH4 & *@:0>@FHbN @HD"0,>Z & H"$:4P, 19.30.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

19.140 !FF4(>@&">4b & D"2<,D, 74 600*@::. ES! B@HD,$J`HFb *:b BD4&:,R,>4b B@<@V4 & P,:bN
42JR,>4b 4 @$D"$@H84 *">>ZN & F&b24 F B@*(@H@&8@6 $4$:4@(D"L4R,F84N D,2`<, &"0>ZN

FH"H4FH4R,F84N BJ$:48"P46 4 $`::,H,>b «Focus Newsletter»," H"80, @$>@&:,>4b 4

B@**,D0">4b $"2 *">>ZN, JB@<b>JHZN & BJ>8H, 19.13.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

19.141 E<,H>Z, "FF4(>@&">4b & D"2<,D, 123 000*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*JF<"HD4&"`H J*@&:,H&@D,>4, F:,*J`V4N B@HD,$>@FH,6:
a) FB,P4":424D@&">>Z, 8@>FJ:\H"P4@>>Z, JF:J(4 >, 4<,`V4NFb & F,8D,H"D4"H, ]79!7
FB,P4":4FH@&, >,@$N@*4<Z, *:b B@*(@H@&84 <"H,D4":@& *:b F:,*J`V4N *@8:"*@& 4

4FF:,*@&">46: i) H@D(@&Z, 4 4>&,FH4P4@>>Z, F&b24 <,0*J FHD">"<4 7"D4$F8@(@ $"FF,6>" 4
@FH":\>Z<<4D@<; ii) B@*8:`R,>4, FHD">7"D4$F8@(@ $"FF,6>",>, b&:b`V4NFb >,2"&4F4<Z<4
(@FJ*"DFH&"<4, 8 H,N>4R,F84< BD@(D"<<"< F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46;
iii) @P,>8" *@FH4(>JH@(@ JD@&>b F@(:"F@&">4b B@:4H484, @F@$,>>@ & "FB,8H, F@(:"T,>46 @
H@D(@&:, 4 &ZB:"H"N, *@FH4(>JHZN D"2:4R>Z<4 4>H,(D"P4@>>Z<4 (DJBB4D@&8"<4;
iv) &2"4<@F&b2\ <,0*J 8@>8JD,>H@FB@F@$>@FH\` 4 H,N>@:@(4R,F84< D"2&4H4,< & FHD">"N

7"D4$F8@(@ $"FF,6>"; v) F@$:`*,>4, FHD">"<4 7"D4$F8@(@ $"FF,6>" EB,P4":\>@(@ FH">*"DH"
D"FBD@FHD">,>4b *">>ZN; vi) @FJV,FH&:,>4, AD@(D"<<Z *,6FH&46, BD4>bH@6 >" %F,<4D>@6
&FHD,R, >" &ZFT,< JD@&>, & 4>H,D,F"N F@P4":\>@(@ D"2&4H4b, 4 BD4>bH4, <,D B@ ,, 4H@("<
& FHD">"N 7"D4$F8@(@ $"FF,6>"; vii) <,DZ, BD4>4<",<Z, BD"&4H,:\FH&"<4 FHD"> FJ$D,(4@>"
*:b B@@VD,>4b JR,H" (,>*,D>ZN L"8H@D@& & D"<8"N @F>@&>@6 *,bH,:\>@FH4; viii) &2"4<@F&b24,
FJV,FH&J`V4, <,0*J JFH@6R4&Z< D"2&4H4,<, >4V,H@6 4 *,<@(D"L4R,F84<4 L"8H@D"<4; 4
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

ix) >"*:,0"V4, <,N">42<Z JR,H" B@8"2"H,:,6 JFH@6R4&@FH4 & BD@P,FF, B:">4D@&">4b

D"2&4H4b (74 300*@::. ES!); 4 b) B,D&Z, 42 B,D,R4F:,>>ZN &ZT, T,FH\ F@&,V">46

FB,P4":\>ZN (DJBB ^8FB,DH@& (48 700*@::. ES!).

A@,2*84A@,2*84

19.142 E<,H>Z, "FF4(>@&">4b & D"2<,D, 77 100*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, >,@$N@*4<Z *:b @B:"HZ @L4P4":\>ZN B@,2*@8 B,DF@>":" *:b JR"FH4b & *&JN
B:,>"D>ZN 2"F,*">4bN E@&,H" B@ >"J8, 4 H,N>48, FHD"> 7"D4$F8@(@ $"FF,6>" 4 *DJ(4N

@L4P4":\>ZN <4FF46 & P,:bN BD@&,*,>4b 8@>FJ:\H"P46 F BD"&4H,:\FH&"<4 4

(@FJ*"DFH&,>>Z<4 JRD,0*,>4b<4 4 <,0BD"&4H,:\FH&,>>Z<4 D,(4@>":\>Z<4 @D(">42"P4b<4

& F&b24 F B@*(@H@&8@6 &@F\<4 *@8J<,>H@& 4 42*">46 4 ,0,(@*>@6 BJ$:48"P4,6 42*">4b «Social
Panorama of the Caribbean».

A@*BD@(D"<<"A@*BD@(D"<<" 12
IR,HIR,H (,>*,D>@6(,>*,D>@6 BD@$:,<"H484BD@$:,<"H484 && BD@P,FF,BD@P,FF, D,(4@>":\>@(@D,(4@>":\>@(@
D"2&4H4bD"2&4H4b

G"$:4P" 19.31
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — — 719,1 — 719,1 42,0 761,1

AD@R4, D"FN@*Z B@ B,DF@>":J — — 9,3 — 9,3 1,0 10,3

7@>FJ:\H">HZ 4 ^8FB,DHZ — — 59,2 — 59,2 5,8 65,0

A@,2*84 — — 40,1 — 40,1 2,0 42,1

3H@(@3H@(@ — — 827,7 — 827,7 50,8 878,5

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

— —
)DJ(4, D,FJDFZ >" *&JFH@D@>>,6
@F>@&, 285,0

3H@(@3H@(@ — — 285,0

%F,(@%F,(@ 1 44 2 — — 1 163,5
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

G"$:4P" 19.32
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": IR,H (,>*,D>@6 BD@$:,<"H484 & BD@P,FF, D,(4@>":\>@(@ D"2&4H4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 — 1 — — — — — 1

E-4/3 — 1 — — — — — 1

E-2/1 — 1 — — — — — 1

3H@(@3H@(@ — 3 — — — — — 3

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* — 1 — — — — — 1

3H@(@3H@(@ — 1 — — — — — 1

%F,(@%F,(@ — 4 — — — — — 4

19.143 M@Hb B@:@0,>4, 0,>V4> & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>, FJV,FH&,>>@

42<,>4:@F\ & H"84N @$:"FHbN, 8"8 2">bH@FH\, @$D"2@&">4, 4 @ND">" 2*@D@&\b, BD,BbHFH&4b >"
BJH4 8 4N B@:>@6 4>H,(D"P44 & BD@P,FF D"2&4H4b 4 @$,FB,R,>4` 4N JR"FH4b >" &F,N ^H"B"N

BD@P,FF" BD4>bH4b D,T,>46 B@-BD,0>,<J BD4FJHFH&J`H.)">>"b B@*BD@(D"<<" BD,*>"2>"R,>"
*:b H@(@, RH@$Z &@B:@H4H\ & BD"8H4R,F84, *@FH40,>4b FL@D<4D@&"&T,,Fb & >"FH@bV,, &D,<b
& 7"D4$F8@< $"FF,6>, @F@2>">4, H@(@, RH@ (,>*,D>Z, "FB,8HZ *@:0>Z JR4HZ&"H\Fb &@ &F,N
@$:"FHbN *,bH,:\>@FH4 — B@:4H4R,F8@6, ^8@>@<4R,F8@6 4:4 F@P4":\>@6 — F P,:\`

@$,FB,R4H\ *@FH40,>4, D"&,>FH&" <,0*J 0,>V4>"<4 4 <J0R4>"<4 4 >, *@BJFH4H\

J&,8@&,R,>4b FJV,FH&J`V4N ^:,<,>H@& >,D"&,>FH&". A@^H@<J FJV,FH&,>>@ &"0>@ BD4>bH\
8@<B:,8F>J` FHD"H,(4` *:b @$,FB,R,>4b D"&,>FH&" <,0*J 0,>V4>"<4 4 <J0R4>"<.

19.144 ;,D@BD4bH4b B@ *">>@6 B@*BD@(D"<<,, FHD@bV4,Fb &@8DJ( ,*4>@(@ H,<"H4R,F8@(@ b*D", $J*JH
@FJV,FH&:bH\Fb 'DJBB@6 B@ B@:@0,>4`0,>V4> 4 &@BD@F"< D"2&4H4b.?F>@&>Z<4 8@>,R>Z<4
B@:\2@&"H,:b<4 <,D@BD4bH46 $J*JH BD"&4H,:\FH&,>>Z, JRD,0*,>4b 4 *@:0>@FH>Z, :4P"

FHD"> D,(4@>", @H&,R"`V4, 2" D"2D"$@H8J 4 @FJV,FH&:,>4, B@:4H484, BD@(D"<< 4 BD@,8H@&,
F&b2">>ZN F &@&:,R,>4,< 0,>V4> & *,bH,:\>@FH\ & B@:4H4R,F8@6, ^8@>@<4R,F8@6 4

F@P4":\>@6 FL,D"N, " H"80, >,BD"&4H,:\FH&,>>Z, @D(">42"P44, JR,$>Z, 2"&,*,>4b 4 JR,$>@-
4FF:,*@&"H,:\F84, 4>FH4HJHZ, 2">4<"`V4,Fb (,>*,D>Z<4 &@BD@F"<4.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

19.145 ?04*",HFb, RH@ & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H D,":42@&">@, & R"FH>@FH4, F:,*J`V,,:
a) J8D,B:,>4, 4>FH4HJP4@>":\>@(@ B@H,>P4":" 4 :`*F84N D,FJDF@& 4 D"FT4D,>4,

&@2<@0>@FH,6 @$,FB,R,>4b <,0F,8H@D":\>@6 8@@D*4>"P44 & (@FJ*"DFH&,>>ZN JRD,0*,>4bN,
2">4<"`V4NFb &@BD@F"<4 B@:@0,>4b0,>V4>; b) J8D,B:,>4, 4 8@>F@:4*"P4` B@24P44 FHD">
D,(4@>" B@ (,>*,D>Z< &@BD@F"< & P,:bN *@FH40,>4b B@:>@6 4>H,(D"P44 0,>V4> & BD@P,FF

D"2&4H4b 4 JR,H" (,>*,D>@6 BD@$:,<"H484 &@ &F,N @F>@&>ZN @$:"FHbN *,bH,:\>@FH4; 4
c) BD42>">4, DJ8@&@*bV,6 D@:4 & ]79!7 & @$,FB,R,>44 JR,H" (,>*,D>@6 BD@$:,<"H484 &
D"<8"N &F,N BD@(D"<< 4 BD@,8H@& ]79!7 4 J8D,B:,>4, <,0JRD,0*,>R,F8@6 8@@D*4>"P44

4 &2"4<@*,6FH&4b, @F@$,>>@ & F4FH,<, ?D(">42"P44 ?$X,*4>,>>ZN ="P46.
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

;,D@BD4bH4b;,D@BD4bH4b

19.146 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& BD,*JF<"HD4&",HFb BD@&,*,>4, F:,*J`V4N
<,D@BD4bH46:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN 4 ^8FB,DH>ZN @D(">@& (C#/%#):

i) <,0BD"&4H,:\FH&,>>Z, F@&,V">4b. %@F\<"b C,(4@>":\>"b 8@>L,D,>P4b B@

B@:@0,>4` 0,>V4> & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,, &8:`R"b
B@*(@H@&8J *@8:"*@& @ *,bH,:\>@FH4 F,8D,H"D4"H" 4 @F>@&>@6 *@8J<,>H"P44,
B@*:,0"V,6 BD,*FH"&:,>4` >" 7@>L,D,>P44. GD4 F@&,V">4b BD,*F,*"H,:,6

C,(4@>":\>@6 8@>L,D,>P44 B@ B@:@0,>4` 0,>V4> & 9"H4>F8@6 !<,D48, 4

7"D4$F8@< $"FF,6>,, &8:`R"b B@*(@H@&8J *@8:"*@& @ *,bH,:\>@FH4 F,8D,H"D4"H" 4
@F>@&>@6 *@8J<,>H"P44;

ii) FB,P4":\>Z, (DJBBZ ^8FB,DH@&. S,FH\ F@&,V">46 ^8FB,DH@& *:b D"FF<@HD,>4b
BD4@D4H,H>ZN &@BD@F@&, &ZH,8"`V4N 42 C,(4@>":\>@6 BD@(D"<<Z *,6FH&46 &

4>H,D,F"N 0,>V4> & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,, 1995-2001(@*Z, &
R"FH>@FH4:

a. B@:4H48" & @$:"FH4 :48&4*"P44 >4V,HZ 4 ,, B@F:,*FH&4b F D"2$4&8@6 B@

BD42>"8J B@:";

b. BD4&,*,>4, >"P4@>":\>@(@ 2"8@>@*"H,:\FH&" FHD"> D,(4@>" & F@@H&,HFH&4, F

7@>&,>P4,6 B@ :48&4*"P44 &F,N L@D< *4F8D4<4>"P44 & @H>@T,>44 0,>V4>;

c. &@2>48"`V4, 4 BD4@D4H,H>Z, &@BD@FZ & D,(4@>, & B,D4@* 2001-2006(@*@&
(*&" F@&,V">4b & 2000(@*J 4 @*>@ — & 2001(@*J);

d. @$2@D H,@D,H4R,F84N 4 <,H@*@:@(4R,F84N B@*N@*@& 8 (,>*,D>@6 BD@$:,<"H48,

4 D"2&4H4`;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) B,D4@*4R,F84, BJ$:48"P44. Q,HZD, &ZBJF8" F,D44 Mujer y desarrollo;

ii) >,B,D4@*4R,F84, BJ$:48"P44. C"&>Z, &@2<@0>@FH4 *:b <J0R4> 4 0,>V4> &

9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>, F J*,:,>4,< @F@$@(@ &>4<">4b ">":42J

@F>@&>ZN H,>*,>P46 4 42<,>,>46 & B,D4@* 1997-2000(@*@&; &@BD@FZ, F&b2">>Z, F
JR,H@< (,>*,D>@6 BD@$:,<"H484 & BD@P,FF, D"2&4H4b FHD"> D,(4@>"; (,>*,D>Z,
"FB,8HZ ^8@:@(4R,F84N &@BD@F@& 4 BD"8H484 JFH@6R4&@(@ D"2&4H4b; FHDJ8HJDZ
<,0*J>"D@*>@6 <4(D"P44, @HH@8" >"F,:,>4b 42 F,:\F84N D"6@>@& & (@D@*" 4

B,D,<,V,>4b >"F,:,>4b &>JHD4 (@D@*@& 4 <,0*J >4<4 F D"2$4&8@6 B@ BD42>"8J

B@:", &8:`R"b &D,<,>>Z, 4:4 @$JF:@&:,>>Z, ^8@:@(4R,F84<4 L"8H@D"<4

B,D,<,V,>4b >"F,:,>4b, 4 B@F:,*FH&4b <@*,D>42"P44 *:b F4FH,< F@P4":\>@6

2"V4HZ F D"2$4&8@6 B@ BD42>"8J B@:" (*&" 42*">4b & (@*);

iii) H,N>4R,F84, <"H,D4":Z:

a. B@*(@H@&8" HD,N D"$@R4N *@8J<,>H@& B@ 8@>8D,H>Z< &@BD@F"<, FZ(D"&T4<
@BD,*,:,>>J` D@:\ & B:">, JR,H" (,>*,D>@6 BD@$:,<"H484 & D"$@H, F4FH,<Z

]79!7, &8:`R"b B@F:,*FH&4b 42<,>,>46 <@*,:,6 BD@42&@*FH&" *:b B@8"2"H,:,6
2">bH@FH4 0,>V4>, @F>@&">>Z6 >" (,>*,D>ZN "FB,8H"N ">":42 F&b2,6 <,0*J
>@&Z<4 <@*,:b<4 LJ>8P4@>4D@&">4b ^8@>@<484 D,(4@>" 4 D"&,>FH&@< 4

B@F:,*FH&4b :4$,D":42"P44 4 (:@$":42"P44 & ^8@>@<48, FHD"> 9"H4>F8@6

!<,D484 4 7"D4$F8@(@ $"FF,6>" *:b D@:4 0,>V4> & BD@42&@*FH&, (*&" 42*">4b
& 2000(@*J 4 @*>@ — & 2001(@*J);

b. B@*(@H@&8" D"$@R,(@ *@8J<,>H" @$ @BZH, FHD"> D,(4@>" & @D(">42"P4@>>@<

FHD@4H,:\FH&, F J*,:,>4,< @F@$@(@ &>4<">4b F&b2b< 4 8@@D*4>"P44 <,0*J

>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, JR,$>Z<4 2"&,*,>4b<4 4
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

8@<B,H,>H>Z<4 (@FJ*"DFH&,>>Z<4 @D(">"<4 (B@F@:\FH&"<4, $`D@ B@ *,:"<
0,>V4> 4 @HD"F:,&Z<4 <4>4FH,DFH&"<4) & P,:bN @$,FB,R,>4b 8@>HD@:b 2"
@FJV,FH&:,>4,< >"P4@>":\>@6 B@:4H484 4 B:">@& 4 <,0*J>"D@*>ZN

F@(:"T,>46, F&b2">>ZN F J:JRT,>4,< B@:@0,>4b 0,>V4>;

c. ,0,(@*>@, @$>@&:,>4, J8"2"H,:b >"P4@>":\>ZN JRD,0*,>46, @H&,R"`V4N 2"
L@D<4D@&">4, 4 @FJV,FH&:,>4, B@:4H484 4 BD@(D"<< & 4>H,D,F"N 0,>V4> &

9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,;

iv) $J8:,HZ, $D@T`DZ, L"8H@:@(4R,F84, FBD"&84, >"FH,>>Z, *4"(D"<<Z, B@*$@D84
4>L@D<"P44. 3>L@D<"P4@>>Z, $`::,H,>4 4 @2>"8@<4H,:\>Z, <"H,D4":Z *:b

D"FBD@FHD">,>4b 4>L@D<"P44 & B,D4@* *@ BD@&,*,>4b C,(4@>":\>@6 8@>L,D,>P44

B@ B@:@0,>4` 0,>V4> & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>, 4 B@*(@H@&8"

FBD"&@R>48" <,H@*@:@(4R,F84N B@*N@*@& 8 &8:`R,>4` (,>*,D>@(@ ">":42" & BD@,8HZ

& D"<8"N F4FH,<Z ]79!7;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) JR"FH4, & *&JN <,0JRD,0*,>R,F84N F@&,V">4bN F @D(">"<4 4 FB,P4":424D@&">>Z<4

JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b B@*(@H@&8J @F>@&>ZN
&FB@<@("H,:\>ZN *@8J<,>H@& 4 F@@H&,HFH&J`V4N *@8:"*@&;

ii) F@HDJ*>4R,FH&@ 4 &2"4<@*,6FH&4, $J*JH B@**,D04&"H\Fb F BD"&4H,:\FH&,>>Z<4

JRD,0*,>4b<4 4 @D(">"<4, 8@H@DZ, @H&,R"`H 2" B@:4H48J 4 BD@(D"<<Z,
@FJV,FH&:b,<Z, & 4>H,D,F"N 0,>V4> & FHD">"N D,(4@>", F JR,$>Z<4 2"&,*,>4b<4
4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, 2">4<"`V4<4Fb F<,0>Z<4 &4*"<4

*,bH,:\>@FH4. 7@@D*4>"P4b $J*,H H"80, B@**,D04&"H\Fb F 7@@D*4>"H@D@< B@

(,>*,D>Z< &@BD@F"< 4 7">P,:bD4,6 EB,P4":\>@(@ F@&,H>48" B@ (,>*,D>Z<

&@BD@F"< 4 J:JRT,>4` B@:@0,>4b 0,>V4> 4 ?H*,:@< B@ J:JRT,>4` B@:@0,>4b

0,>V4> ),B"DH"<,>H" B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"< E,8D,H"D4"H", "
H"80, F _=3K+; 4 ;I=3I/;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%#):

i) 8@>FJ:\H"P4@>>Z, JF:J(4. AD,*@FH"&:,>4, JF:J( & @$:"FH4 H,N>4R,F8@(@

F@HDJ*>4R,FH&" B@ 2"b&8"< FHD">"< D,(4@>" & F&b24 F D"2D"$@H8@6 (@FJ*"DFH&,>>@6

B@:4H484, &8:`R"`V,6 (,>*,D>Z, "FB,8HZ, 4 & P,:bN J8D,B:,>4b (@FJ*"DFH&,>>ZN
JRD,0*,>46 4 @D(">@&, @H&,R"`V4N 2" B@:4H48J 4 BD@(D"<<Z & 4>H,D,F"N 0,>V4>;

ii) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". A@**,D08" B@ 2"b&8"< FHD"> D,(4@>"

JR,$>ZN <,D@BD4bH46, @FJV,FH&:b,<ZN BD"&4H,:\FH&,>>Z<4 JRD,0*,>4b<4,
>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, J>4&,DF4H,H"<4 4 JR,$>Z<4 P,>HD"<4 4
F&b2">>ZN F &8:`R,>4,< (,>*,D>@6 BD@$:,<"H484 & BD@(D"<<Z D"2&4H4b 4

(@FJ*"DFH&,>>J` B@:4H48J;

iii) & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*,H >"R"H@ @FJV,FH&:,>4,

BD@,8H" & @$:"FH4 @$,FB,R,>4b JR,H" (,>*,D>@6 BD@$:,<"H484 & @F>@&>@6

*,bH,:\>@FH4.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N

)@:0>@FH4)@:0>@FH4

19.147 E<,H>Z, "FF4(>@&">4b & D"2<,D, 719 100*@::. ES! F&b2">Z F *@:0>@FHb<4, J8"2">>Z<4 &
H"$:4P, 19.32. ]H4 TH"H>Z, B@HD,$>@FH4 B@*BD@(D"<<Z $J*JH J*@&:,H&@DbH\Fb BJH,<

B,D,>"BD"&:,>4b & ,, D"FB@Db0,>4, F:,*J`V4N *@:0>@FH,6: @*>@6 *@:0>@FH4 C-5,
@*>@6 — E-2 4 @*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*" 42 B@*BD@(D"<<Z 5 «E@P4":\>@, D"2&4H4,
4 F@P4":\>@, D"&,>FH&@», B@F8@:\8J LJ>8P44, BD,*JF<"HD4&",<Z, ^H4<4 *@:0>@FHb<4, &
2>"R4H,:\>@6 FH,B,>4 F&b2">Z F (,>*,D>@6 BD@$:,<"H48@6; b) @*>@6 *@:0>@FH4 E-4 42
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

B@*D"2*,:,>4b, L4>">F4DJ,<@(@ B@ B@*BD@(D"<<, 10 «EJ$D,(4@>":\>Z, <,D@BD4bH4b &

;,8F48, 4 & O,>HD":\>@6 !<,D48,» & P,:bN @$,FB,R,>4b *@FH"H@R>ZN D,FJDF@&, >,@$N@*4<ZN
*:b &ZB@:>,>4b @F>@&>@(@ <">*"H" ^H@6 >@&@6 B@*BD@(D"<<Z.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

19.148 =@&Z, "FF4(>@&">4b & D"2<,D, 9300*@::. ES! B@HD,$J`HFb & B,D4@* B@&ZT,>>@6 D"$@R,6
>"(DJ284 & D"<8"N *">>@6 B@*BD@(D"<<Z, @F@$,>>@ & F&b24 F @$>@&:,>4,< J8"2"H,:b

>"P4@>":\>ZN JRD,0*,>46, @H&,R"`V4N 2" B@:4H48J 4 BD@(D"<<Z & 4>H,D,F"N 0,>V4>, &
9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>, 4 & P,:bN B@*(@H@&84 DJ8@&@*FH&" B@ <,H@*48,

JR,H" (,>*,D>@(@ ">":42" & BD@,8H"N & D"<8"N F4FH,<Z ]79!7.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

19.149 E<,H>Z, "FF4(>@&">4b & D"2<,D, 59 200*@::. ES! B@8DZ&"`H D"FN@*Z >" BD4&:,R,>4,

FB,P4":424D@&">>ZN 8@>FJ:\H"P4@>>ZN JF:J( FB,P4":4FH@&, @HFJHFH&J`V4N & F,8D,H"D4"H,
]79!7, *:b B@*(@H@&84 *@8J<,>H@& 4 *@8:"*@& F@&,V">46 BD,*F,*"H,:,6 (34 700*@::.ES!)
4 & F&b24 F BD@&,*,>4,< B,D&ZN HD,N 42 B,D,R4F:,>>ZN &ZT, F@&,V">46 FB,P4":\>ZN (DJBB

^8FB,DH@& (24 500*@::. ES!).

A@,2*84A@,2*84

19.150 E<,H>Z, "FF4(>@&">4b & D"2<,D, 40 100*@::. ES! B@HD,$J`HFb *:b B@8DZH4b D"FN@*@& >"
B@,2*84 & P,:bN JR"FH4b & D"2:4R>ZN <,0JRD,0*,>R,F84N F@&,V">4bN 4 *DJ(4N F@&,V">4bN

>" D,(4@>":\>@< JD@&>, 4 *:b BD@&,*,>4b @L4P4":\>ZN <4FF46 *:b 8@>FJ:\H"P46 F

BD"&4H,:\FH&"<4 4 BD"&4H,:\FH&,>>Z<4 JRD,0*,>4b<4, " H"80, F <,0BD"&4H,:\FH&,>>Z<4
D,(4@>":\>Z<4 @D(">42"P4b<4 & F&b24 F B@*(@H@&8@6 *,&bH4 4FF:,*@&">46 4 BJ$:48"P46.

D. %FB@<@("H,:\>@,%FB@<@("H,:\>@, @$F:J04&">4,@$F:J04&">4, BD@(D"<<BD@(D"<<

G"$:4P" 19.33
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 25 512,5 26 593,0 (102,7) (0,3) 26 490,3 2 722,4 29 212,7

AD@R4, D"FN@*Z B@ B,DF@>":J 624,9 875,4 187,3 21,3 1 062,7 112,2 1 174,9

7@>FJ:\H">HZ 4 ^8FB,DHZ — 12,5 — — 12,5 1,2 13,7

A@,2*84 57,6 48,6 — — 48,6 2,5 51,1

IF:J(4 B@ 8@>HD"8H"< 738,2 1 422,2 — — 1 422,2 148,1 1 570,3

?$V4, @B,D"H4&>Z, D"FN@*Z 6 030,7 7 737,9 8,1 0,1 7 746,0 754,9 8 500,9

AD,*FH"&4H,:\F84, D"FN@*Z 10,3 12,5 — — 12,5 1,7 14,2

AD4>"*:,0>@FH4 4 <"H,D4":Z 1 011,5 1 126,6 37,1 3,3 1 163,8 137,3 1 301,0

;,$,:\ 4 @$@DJ*@&">4, 1 096,8 1 360,7 (36,6) (2,6) 1 324,1 153,6 1 477,7

3H@(@3H@(@ 35 082,5 39 189,4 93,2 0,2 39 282,6 4 033,9 43 316,5
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

G"$:4P" 19.33 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

1 011,3 1 136,4 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 851,1

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 1 011,3 1 136,4 851,1

%F,(@%F,(@ 1 44 2 36 093,8 40 325,8 44 167,6

G"$:4P" 19.34
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 6 6 — — 1 1 7 7

E-4/3 22 22 — — — — 22 22

E-2/1 12 12 — — 1 — 13 12

3H@(@3H@(@ 41 41 — — 2 1 43 42

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 182 181 — — 10 10 192 191

A@:,&"b F:J0$" 1 1 — — — — 1 1

3H@(@3H@(@ 183 182 — — 10 10 193 192

%F,(@%F,(@ 224 223 — — 12 11 236 234

19.151 ),bH,:\>@FH\, @FJV,FH&:b,<"b & D"<8"N &FB@<@("H,:\>@(@ @$F:J04&">4b BD@(D"<<, &8:`R",H
8@>L,D,>P4@>>Z, 4 $4$:4@H,R>Z, JF:J(4, JBD"&:,>4, *,bH,:\>@FH\` B@ H,N>4R,F8@<J

@$F:J04&">4`, " H"80, "*<4>4FHD"H4&>@, 4 @$V,, @$F:J04&">4,.

;,D@BD4bH4b;,D@BD4bH4b

19.152 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) 8@>L,D,>P4@>>Z, JF:J(4. ),bH,:\>@FH\ B@ *">>@6 FH"H\, @FJV,FH&:b,HFb ?H*,:@<

*@8J<,>H"P44 4 BJ$:48"P46 & E">H\b(@ 4 'DJBB@6 D,*"8P4@>>@(@ 8@>HD@:b,
*@8J<,>H"P44 4 8@>L,D,>P4@>>@(@ @$F:J04&">4b & ;,N48@ 4 &8:`R",H

8@>L,D,>P4@>>@, @$F:J04&">4, 2"F,*">46 *4D,8H4&>ZN @D(">@& ]79!7 4 *DJ(4N
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

<,0BD"&4H,:\FH&,>>ZN F@&,V">46, BD@&@*4<ZN B@* ,, ^(4*@6, " H"80, B4F\<,>>Z6
B,D,&@*, JFH>Z6 B,D,&@*, D,*"8H4D@&">4,, B,R"H">4, 4 D"FBD@FHD">,>4, *@8J<,>H@& 4
BJ$:48"P46;

b) $4$:4@H,R>Z, JF:J(4. ]H" *,bH,:\>@FH\ @FJV,FH&:b,HFb $4$:4@H,8"<4 & E">H\b(@ 4
;,N48@. ?>" &8:`R",H D"FBD@FHD">,>4, @F>@&>@6 *@8J<,>H"P44 ]79!7; @$D"$@H8J
&>,T>4N $4$:4@(D"L4R,F84N <"H,D4":@& 4 4>L@D<"P44 & B@Db*8, &FB@<@("H,:\>@(@

@$,FB,R,>4b @F>@&>@6 *,bH,:\>@FH4 D"$@HZ 7@<4FF44; F4FH,<"H42"P4` $4$:4@H,R>ZN
8"H":@(@&; &ZB@:>,>4, 2"b&@8 >" BD,*@FH"&:,>4, 4>L@D<"P44 FBD"&@R>@(@ N"D"8H,D";
&Z*"RJ 8>4(; BJ$:48"P4` CEPALINDEX, $`::,H,>,6 4 $4$:4@(D"L46 & ^:,8HD@>>@<
L@D<"H,; @$>@&:,>4, B@F&bV,>>@6 $4$:4@H,8,Web-FHD">4PZ ]79!7 4 D"FBD@FHD">,>4,
BD@(D"<<Z Micro-Isis & ;,N48@;

c) JBD"&:,>4, *,bH,:\>@FH\` B@ H,N>4R,F8@<J F@HDJ*>4R,FH&J. ),bH,:\>@FH\ B@ *">>@6
FH"H\, &8:`R",H:

i) 8@@D*4>"P4` *,bH,:\>@FH4 B@ B@*(@H@&8,, @$FJ0*,>4` >" B,D,(@&@D"N 4

@FJV,FH&:,>4` BD@,8H@& B@ :4>44 <,0D,(4@>":\>@(@ F@HDJ*>4R,FH&";

ii) @BJ$:48@&">4, *@8:"*@& @ *,bH,:\>@FH4 F4FH,<Z ]79!7 B@ @8"2">4` B@**,D084

4/4:4 B@@VD,>4` H,N>4R,F8@(@ F@HDJ*>4R,FH&" <,0*J D"2&4&"`V4<4Fb FHD">"<4
>" D,(4@>":\>@<, FJ$D,(4@>":\>@< 4 >"P4@>":\>@< JD@&>bN; 4>FH4HJP4@>":\>ZN
<,N">42<"N @FJV,FH&:,>4b H,N>4R,F8@(@ F@HDJ*>4R,FH&" <,0*J D"2&4&"`V4<4Fb

FHD">"<4, b&:b`V4<4Fb (@FJ*"DFH&"<4 — R:,>"<4 ]79!7; 4 @BJ$:48@&">4,

F@&<,FH>@ F *DJ(4<4 D,(4@>":\>Z<4 8@<4FF4b<4 *@8:"*" @$ @B,D"H4&>@6

*,bH,:\>@FH4, @FJV,FH&:b,<@6 & P,:bN B@@VD,>4b <,0*J>"D@*>@(@ F@HDJ*>4R,FH&";

iii) @8"2">4, BD"&4H,:\FH&"< 4:4 D,(4@>":\>Z< JRD,0*,>4b< 8@>FJ:\H"H4&>ZN JF:J( B@

@BD,*,:,>4` 4/4:4 D"2D"$@H8, BD@(D"<< H,N>4R,F8@(@ F@HDJ*>4R,FH&" 4:4

BD,*:@0,>46 B@ BD@,8H"< *:b @FJV,FH&:,>4b >" D,(4@>":\>@<, >"P4@>":\>@< 4:4
<,0D,(4@>":\>@< JD@&>bN;

iv) 8@@D*4>"P4` *,bH,:\>@FH4 F 8@@D*4>"P4@>>Z<4 P,>HD"<4 B@ H,N>4R,F8@<J

F@HDJ*>4R,FH&J & *DJ(4N D,(4@>":\>ZN 8@<4FF4bN & P,:bN B@*(@H@&84, @$FJ0*,>4b
>" B,D,(@&@D"N 4 @FJV,FH&:,>4b B@ :4>44 <,0D,(4@>":\>@(@ F@HDJ*>4R,FH&"

F@&<,FH>ZN BD@,8H@& & @H*,:\>ZN BD4@D4H,H>ZN @$:"FHbN >" @F>@&,

F@@H&,HFH&J`V4N D,2@:`P46 ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H";

v) F@HDJ*>4R,FH&@ F @F>@&>Z<4 B@*D"2*,:,>4b<4 F4FH,<Z ]79!7 4 FJ$D,(4@>":\>Z<4

@H*,:"<4 & @$:"FH4 B@*(@H@&84 4 @FJV,FH&:,>4b BD@,8H@&, >"BD"&:,>>ZN >"

BD@B"(">*J 4 B@**,D08J F&b2">>ZN F H,N>4R,F84< F@HDJ*>4R,FH&@< 8@<B@>,>H@&

BD@(D"<<Z D"$@HZ ]79!7 8"8 >" D,(4@>":\>@<, H"8 4 >" <,0D,(4@>":\>@<

JD@&>bN;

vi) @BD,*,:,>4, BD4@D4H,H>ZN >"BD"&:,>46 *:b D"2D"$@H84 D,(4@>":\>ZN BD@(D"<< &

8@>FJ:\H"P44 F *DJ(4<4D,(4@>":\>Z<4 @D(">42"P4b<4, 2">4<"`V4<4Fb &@BD@F"<4
H,N>4R,F8@(@ F@HDJ*>4R,FH&" & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,;

vii) @P,>8J JV,D$" @H FH4N46>ZN $,*FH&46 & D,(4@>, >" @F>@&, <,H@*@:@(44 ]79!7;

viii) D"2D"$@H8J BD@,8H@& D,8@>FHDJ8P44 4 &@FFH">@&:,>4b B@F:, FH4N46>ZN $,*FH&46 &

H,F>@6 8@>FJ:\H"P44 F 2"4>H,D,F@&">>Z<4 BD"&4H,:\FH&"<4;

ix) @B,D"H4&>@, JBD"&:,>4, BD@,8H"<4,L4>">F4DJ,<Z<4 2" FR,H &>,$`*0,H>ZN FD,*FH&;

x) D"2D"$@H8J 8@>8D,H>ZN BD@,8H@& BD,*JBD,0*,>4b 4 @(D">4R,>4b JV,D$" @H

FH4N46>ZN $,*FH&46;

xi) @8"2">4, B@<@V4 BD"&4H,:\FH&"< & @H>@T,>44 @BD,*,:,>4b B@HD,$>@FH,6 4

&@2<@0>@FH,6 & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" 4 B@*(@H@&8J BD,*:@0,>46 &
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

@H>@T,>44 BD@,8H@&, >"BD"&:,>>ZN >" D"2&4H4, F@HDJ*>4R,FH&" <,0*J FHD">"<4
9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>", & R"FH>@FH4 2" FR,H BD4&:,R,>4b

H,N>4R,F84N FB,P4":4FH@& 42 R"FH>@(@ F,8H@D" 4 BD,*FH"&4H,:,6

(@FJ*"DFH&,>>ZN/R"FH>ZN BD,*BD4bH46 & @H*,:\>ZN BD,*FH"&:b`V4N 4>H,D,F

@$:"FHbN;

d) "*<4>4FHD"H4&>@, 4 @$V,, @$F:J04&">4,. !*<4>4FHD"H4&>Z6 @H*,: 2">4<",HFb

F:,*J`V,6 *,bH,:\>@FH\`: DJ8@&@*FH&@< 4 8@@D*4>"P4,6 "*<4>4FHD"H4&>@(@

@$F:J04&">4b, D"2D"$@H8@6 B@:4H484 4 DJ8@&@*bV4N BD4>P4B@&; >"$@D@< B,DF@>":",
D"FFH">@&8@6 8"*D@& 4 BD@*&40,>4,< F@HDJ*>48@& B@ F:J0$,; JBD"&:,>4,< 8"*D"<4 4
4N 8:"FF4L48"P4,6; <,*4P4>F84< @$F:J04&">4,< 4 @8"2">4,< B@<@V4 F@HDJ*>48"<;
B@*(@H@&8@6 *&JN(@*4R>ZN $`*0,H@& B@ BD@(D"<<"< 4 *@8:"*@& @$ 4FB@:>,>44

$`*0,H"; 8@>HD@:,< 2" 4FB@:>,>4,< JH&,D0*,>>ZN $`*0,H@&; 8@>HD@:,< 2" TH"H>Z<
D"FB4F">4,<; L4>">F@&Z< JR,H@< 4 @HR,H>@FH\`; @$V4< @$F:J04&">4,<, & H@< R4F:,
&@BD@F"<4 @ND">Z 4 $,2@B"F>@FH4; &@BD@F"<4 F&b24; 2"8JB8"<4; HD">FB@DH@<;
JBD"&:,>4,< 2*">4b<4 4 4N ^8FB:J"H"P4,6; JBD"&:,>4,< "DN4&"<4 4 ND">,>4,< @HR,H>@6
*@8J<,>H"P44; 4 ^:,8HD@>>@6 @$D"$@H8@6 *">>ZN.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

19.153 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 26 490 300*@::. ES!, @HD"0"`V4, F@8D"V,>4,
D"FN@*@& >" 102 700*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" L4>">F4D@&">4,
*@:0>@FH,6, J8"2">>ZN & H"$:4P, 19.34.E@8D"V,>4, D"FN@*@& @$JF:@&:,>@ B,D,*"R,6 @*>@6
*@:0>@FH4 F@HDJ*>48" <,FH>@(@ D"2Db*" & D"2*,: «CJ8@&@*FH&@ 4 JBD"&:,>4,» *:b J8D,B:,>4b
TH"H" H,N>4R,F84N F@HDJ*>48@& & 8">P,:bD44 3FB@:>4H,:\>@(@ F,8D,H"Db.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

19.154 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 1 062 700*@::. ES!, @HD"0"`V4, J&,:4R,>4,
D"FN@*@& >" 187 300*@::. ES!, BD,*>"2>"R"`HFb *:b: a) BD4&:,R,>4b &D,<,>>@(@ B,DF@>":"
@$V,(@ >"2>"R,>4b *:b 2"<,V,>4b F@HDJ*>48@& <,FH>@(@ D"2Db*" & F&b24 F @HBJF8"<4 B@

$@:,2>4 4:4 $,D,<,>>@FH4 4 D@*"< & E">H\b(@, ;,N48@ 4 A@DH-@L-EB,6>,; &D,<,>>@(@
2"<,V,>4b D"$@H>48@& <,*4P4>F8@6 8:4>484 ]79!7 & P,:bN B@**,D0">4b R4F:,>>@FH4

B,DF@>":" >" <4>4<":\>@< JD@&>,; 2"<,V,>4b F@HDJ*>48@& F:J0$Z @ND">Z, >"N@*bV4NFb &
@HBJF8,; BD4&:,R,>4b FB,P4":4FH@& 8 D"$@H, B@ F@FH"&:,>4` 8:`R,&@6 @F>@&>@6

*@8J<,>H"P44; @8"2">4b H,N>4R,F8@6 B@<@V4 B@ &@BD@F"< 4FB@:\2@&">4b Web-F"6H" 4 Web-
FHD">4PZ; BD4&:,R,>4b *DJ(@(@ &D,<,>>@(@ B,DF@>":" & B,D4@*Z <"8F4<":\>@6 >"(DJ284

(888 200*@::. ES!); 4 b) &ZB:"HZ F&,DNJD@R>ZN 4 >"*$"&@8 2" D"$@HJ & >@R>@, &D,<b

D"$@H"`V4< F&,DNJD@R>@ F@HDJ*>48"< & HD,N @H*,:,>4bN ]79!7 & B,D4@*Z <"8F4<":\>@6

>"(DJ284 4 & F&b24 F 8DJ(:@FJH@R>Z< @$,FB,R,>4,< JF:J( B@ @ND">, & E">H\b(@ (174 500*@::.
ES!). I&,:4R,>4, "FF4(>@&">46 >" 187 300*@::. ES! @$XbF>b,HFb *@B@:>4H,:\>Z<4

B@HD,$>@FHb<4 (^8&4&":,>H>Z<4 D"FN@*"< >" L4>">F4D@&">4, @*>@6 *@:0>@FH4 E-4 4 @*>@6
*@:0>@FH4 F@HDJ*>48" <,FH>@(@ D"2Db*" & H,R,>4, 14 <,FbP,&) B@ FH"H\, &D,<,>>@6 B@<@V4
@$V,(@ >"2>"R,>4b, F&b2">>Z<4 F ^8FB:J"H"P4,6 4 @$F:J04&">4,< 3;3E B@F:, &>,*D,>4b
&F,N @R,D,*,6 3;3E & ]79!7.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

19.155 E<,H>Z, "FF4(>@&">4b & D"2<,D, 12 500*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6,4FBD"T4&"`HFb *:b BD4&:,R,>4b &>,T>4N 8@>FJ:\H">H@& *:b @8"2">4b B@<@V4
& D"2D"$@H8, BD@(D"<< 42JR,>4b 4>@FHD">>ZN b2Z8@& & P,:bN B@&ZT,>4b ^LL,8H4&>@FH4

BD@(D"<<Z.
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

A@,2*84A@,2*84

19.156 E<,H>Z, "FF4(>@&">4b & D"2<,D, 48 600*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, B@HD,$J`HFb *:b @B:"HZ @L4P4":\>ZN B@,2*@8 >"R":\>48" !*<4>4FHD"H4&>@(@
@H*,:" 4 F@HDJ*>48@& ?H*,:" 8"H,(@D44 FB,P4":4FH@& & *&" FJ$D,(4@>":\>ZN 4 BbH\

>"P4@>":\>ZN @H*,:,>46 ]79!7 4 & O,>HD":\>Z, JRD,0*,>4b, " H"80, B@,2*@8 (:"&>@(@
&D"R" ]79!7 *:b JR"FH4b & F@&,V">4bN <,*4P4>F84N D"$@H>48@& ?D(">42"P44

?$X,*4>,>>ZN ="P46.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

19.157 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 422 200*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@
JD@&>b B@HD,$>@FH,6, &8:`R"`H F:,*J`V,,:

a) D"FN@*Z >" @B:"HJ JF:J( BD,B@*"&"H,:,6 4>@FHD">>ZN b2Z8@&, D"$@H"`V4N >" >,B@:>@6
FH"&8,, 8@H@DZ, BD,*JF<"HD4&"`HFb >" BD,0>,< JD@&>, (141 900*@::. ES!);

b) D"FN@*Z >" B4F\<,>>Z6 B,D,&@* B@ 8@>HD"8H"< 42*">46 «CEPAL Review», «Panorama
Social», «Panorama de la Inserción Internacional», «Informe de la Inserción»4 F@FH"&:,>4,

$4$:4@(D"L4R,F8@(@ 8"H":@(" >" *&JN b2Z8"N (288 000*@::. ES!), " H"80, &ZB@:>,>4,
>" JF:@&4bN &>,T>,(@ B@*Db*" H4B@(D"LF84N D"$@H, F&b2">>ZN F &ZBJF8@< Db*"

@L4P4":\>ZN *@8J<,>H@& 4 BJ$:48"P46 (369 500*@::. ES!);

c) D"FN@*Z >" @B:"HJ JF:J( B@ @$D"$@H8, *">>ZN & F&b24 F 2"8JB8@6 BD@(D"<<>@(@

@$,FB,R,>4b 4 "D,>*@6 JF:J( $"2Z *">>ZN 4 F,H4 & E">H\b(@ 4 BbH4 >"P4@>":\>ZN

@H*,:,>4bN, " H"80, D"FN@*Z >" BD4@$D,H,>4, BD@(D"<<>@(@ @$,FB,R,>44 4 :4P,>246 4
B:"HJ 2" *@FHJB 8 3>H,D>,H & D"<8"N &F,6 F4FH,<Z ]79!7 (622 800*@::. ES!).

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

19.158 E<,H>Z, "FF4(>@&">4b & D"2<,D, 7 746 000*@::. ES!, @HD"0"`V4, J&,:4R,>4, D"FN@*@& >"
8100*@::. ES!, BD,*JF<"HD4&"`HFb *:b F:,*J`V4N P,:,6:

a) "D,>*" 4 ^8FB:J"H"P4b F:J0,$>ZN B@<,V,>46: "FF4(>@&">4b & D"2<,D, 3 381 300*@::.
ES!, @HD"0"`V4, J&,:4R,>4, D"FN@*@& >" 292 600*@::. ES! (:"&>Z< @$D"2@< & F&b24
F J&,:4R,>4,< D"FN@*@& >" "D,>*J F:J0,$>ZN B@<,V,>46 & @H*,:,>44 & A@DH-@L-EB,6>,
4 >"P4@>":\>ZN @H*,:,>4bN;

b) 8@<<J>":\>Z, JF:J(4: "FF4(>@&">4b & D"2<,D, 665 100*@::. ES!, @HD"0"`V4,

F@8D"V,>4, D"FN@*@& >" 39 500*@::. ES!, & @F>@&>@< & E">H\b(@;

c) "D,>*" <,$,:4, 8@>H@DF8@(@ @$@DJ*@&">4b 4 @$@DJ*@&">4b *:b @$D"$@H84 *">>ZN:
"FF4(>@&">4b & D"2<,D, 528 100*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >"
46 800*@::. ES!;

d) F&b2\: "FF4(>@&">4b & D"2<,D, 1 883 700*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@&
>" 172 500*@::. ES! (:"&>Z< @$D"2@< & D,2J:\H"H, $@:,, T4D@8@(@ 4FB@:\2@&">4b

^8@>@<4R>ZN FB@F@$@& *@FH"&84 B@RHZ 4 *":\>,6 F&b24, " H"80, $@:,, T4D@8@(@
4FB@:\2@&">4b 3>H,D>,H;

e) <,:846 D,<@>H <,$,:4 4 @$@DJ*@&">4b & E">H\b(@, ;,N48@, A@DH-@L-EB,6>, 4

>"P4@>":\>ZN @H*,:,>4bN: "FF4(>@&">4b & D"2<,D, 802 300*@::. ES!, @HD"0"`V4,
F@8D"V,>4, D"FN@*@& >" 37 200*@::. ES!;

f) BD@R4, JF:J(4, H"84,, 8"8 LD"NH 4 FHD"N@&">4,: "FF4(>@&">4b & D"2<,D, 485 500*@::.
ES!, @HD"0"`V4, J&,:4R,>4, D"FN@*@& >" 11 500*@::. ES!.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

19.159 !FF4(>@&">4b & D"2<,D, 12 500*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, BD,*JF<"HD4&"`HFb *:b B@8DZH4b D"FN@*@& >" @D(">42"P4` @L4P4":\>ZN

BD4,<@& & F&b24 F @L4P4":\>Z<4 &424H"<4 &ZF@8@B@FH"&:,>>ZN :4P 4 BD@&,*,>4,<

FB,P4":\>ZN <,D@BD4bH46.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

19.160 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 163 800*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >"
37 100*@::. ES!, B@HD,$J`HFb *:b B@:>@(@ J*@&:,H&@D,>4b B@HD,$>@FH,6 ]79!7 &

BD4>"*:,0>@FHbN 4 <"H,D4":"N (964 600*@::. ES!) 4 *:b BD4@$D,H,>4b 8>4( 4

BD4>"*:,0>@FH,6 4 B@*B4F84 >" 8>4(4, 0JD>":Z 4 B,D4@*48J *:b $4$:4@H,8 (199 100*@::.
ES!). I&,:4R,>4, D"FN@*@& @$JF:@&:,>@ J&,:4R,>4,< B@HD,$>@FH,6 @H*,:,>46 & E">H\b(@ 4
;,N48@, 8@H@D@, R"FH4R>@ @$XbF>b,HFb *":\>,6T,6 8@<B\`H,D42"P4,6 ^H4N @H*,:,>46,
BD4&,*T,6 8 J&,:4R,>4` D"FN@*" BD4>"*:,0>@FH,6 4 <"H,D4":@& *:b 8@<B\`H,D@&.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

19.161 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 324 100*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >"
36 600*@::. ES!, &8:`R"`H:

a) "FF4(>@&">4b & D"2<,D, 124 700*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >"
14 400*@::.ES!,>" 2"8JB8J 8@>H@DF8@6 <,$,:4 4 @$@DJ*@&">4b, &8:`R"b 2"8JB8J >@&@6
8@>H@DF8@6 <,$,:4 *:b @$@DJ*@&">4b D"$@R4N <,FH & E">H\b(@ 4 8@>H@DF84N FHJ:\,& 4

*DJ(4, $@:,, <,:84, 2"8JB84, & R"FH>@FH4 T8"L@& *:b *@8J<,>H"P44, 8>40>ZN B@:@8 4
8@>H@DF8@(@ @$@DJ*@&">4b;

b) "FF4(>@&">4b & D"2<,D, 975 900*@::. ES!, @HD"0"`V4, J&,:4R,>4, D"FN@*@& >"
5300*@::. ES!, *:b 2"8JB84 >@&@(@ @$@DJ*@&">4b *:b @$D"$@H84 *">>ZN 4 @D(H,N>484,
&8:`R"b B@DH"H4&>Z, 8@<B\`H,DZ, &ZF@8@BD@42&@*4H,:\>Z, :"2,D>Z, B,R"H"`V4,
JFHD@6FH&" F &ZF@8@6 D"2D,T"`V,6 FB@F@$>@FH\`, "&H@<"H424D@&">>@, $D@T`D@&@R>@-
B,D,B:,H>@, @$@DJ*@&">4,, P4LD@&Z, L@H@"BB"D"HZ, "BB"D"HJDJ *:b FR4HZ&">4b

THD4N@&@(@ 8@*", F,D&,DZ 4 F8">4DJ`V4, JFHD@6FH&", " H"80, *:b 2"<,>Z B,DF@>":\>ZN
8@<B\`H,D@&, B@DH"H4&>ZN 8@<B\`H,D@&, B,R"H"`V4N JFHD@6FH&, B,DF@>":\>ZN

8@<B\`H,D@&, J*@&:,H&@Db`V4N B@&ZT,>>Z< H,N>4R,F84< HD,$@&">4b<, F,D&,D@& 4
F,H,&@(@ @$@DJ*@&">4b *:b 3>H,D>,H, " H"80, *:b 2"<,>Z 8"$,:,6, 4FB@:\2J,<ZN *:b
B,D,*"R4 *">>ZN & 9%E, 4 & R"FH>@FH4 BD@8:"*84 >@&ZN 8"$,:,6 *:b 9%E & ;,N48@ 4
A@DH-@L-EB,6>,;

c) "FF4(>@&">4b & D"2<,D, 40 900*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >"

5300*@::. ES!, *:b 2"8JB84 H,:,8@>L,D,>P4@>>@(@ @$@DJ*@&">4b;

d) "FF4(>@&">4b & D"2<,D, 48 800*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >"

22 200*@::. ES!, *:b 2"<,>Z "&H@HD">FB@DH>ZN FD,*FH& & E">H\b(@, ;,N48@ 4

A@DH-@L-EB,6>,, &8:`R"b H,N>4R,F8@, @$F:J04&">4, 4 2"B"F>Z, R"FH4;

e) "FF4(>@&">4b & D"2<,D, 99 900*@::.ES!>" 2"8JB8J "BB"D"HJDZ F&b24 *:b <@*,D>42"P44
H,:,L@>>@(@ 8@<<JH"H@D" & E">H\b(@ 4 JR"FH4b & <,0JRD,0*,>R,F8@< BD@,8H,,
BD,*JF<"HD4&"`V,< 2"<,>J &F,(@ 4FB@:\2J,<@(@ & >"FH@bV,, &D,<b & JRD,0*,>4bN 4

@H*,:,>4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46, D"2<,V"`V4NFb & B@<,V,>4bN

@H*,:,>4b ]79!7 & ;,N48@, @$@DJ*@&">4b, 2"8JB:,>>@(@ *@ 1958(@*" &8:`R4H,:\>@;

f) "FF4(>@&">4b & D"2<,D, 33 900*@::. ES! *:b 2"8JB84 D"2:4R>@(@ @$@DJ*@&">4b, &
R"FH>@FH4 *:b <@*,D>42"P44 2&J8@&@6 "BB"D"HJDZ & 8@>L,D,>P4@>>ZN B@<,V,>4bN 4

(DJ2@&@(@ :4LH".
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

G"$:4P" 19.35
7D"H8"b7D"H8"b 4>L@D<"P4b4>L@D<"P4b @@ B@F:,*J`V4NB@F:,*J`V4N <,D"N<,D"N B@B@ @FJV,FH&:,>4`@FJV,FH&:,>4`

F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@

>"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z<

44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7/Rev.1,(:"&" II, R"FH\ V)

7@<4H,H D,8@<,>*@&": B,D,F<@HD,H\ L@D<"H

BD,*@FH"&:,>4b BD@(D"<< <,D@BD4bH46

D,(4@>":\>ZN 8@<4FF46 F P,:\` BD@&,*,>4b

$@:,, R,H8@(@ D"2(D">4R,>4b <,0*J @F>@&>Z<4

<,D@BD4bH4b<4 4 &FB@<@("H,:\>Z<

@$F:J04&">4,< BD@(D"<< 4, H"84< @$D"2@<,
F@(:"F@&">4b L@D<"H" BD,*FH"&:,>4b $`*0,H"

(BJ>8H V.4).

% BD,*:"(",<@< $`*0,H, B@ BD@(D"<<"< $Z:"

BD,*BD4>bH" B@BZH8" F@(:"F@&"H\ L@D<"H

BD,*FH"&:,>4b BD@(D"<< D"$@HZ D,(4@>":\>ZN

8@<4FF46. 32<,>,>4b L@D<"H" 8"F"`HFb
FH">*"DH42"P44 L@D<Z BD,*FH"&:,>4b D"2*,:@&

«CJ8@&@*FH&@ 4 JBD"&:,>4,» 4 «%FB@<@("H,:\>@,
@$F:J04&">4, BD@(D"<<». % 8"0*@< D"2*,:,,
B@F&bV,>>@< D,(4@>":\>Z< 8@<4FF4b<, B@*D"2*,:
«CJ8@&@*FH&@ 4 JBD"&:,>4,» H,B,D\ F@*,D04H
4>L@D<"P4` @ <,D@BD4bH4bN 4 D,FJDF"N

BD4<,>4H,:\>@ 8 8">P,:bD44 3FB@:>4H,:\>@(@

F,8D,H"Db, E,8D,H"D` 7@<4FF44 4 4>L@D<"P4@>>@6
F:J0$,/F:J0$"<. G@R>@ H"8 0, & D"2*,:,
«%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<»
F@*,D04HFb 4>L@D<"P4b @ <,D@BD4bH4bN 4

D,FJDF"N, 8"F"`V4NFb: a) "*<4>4FHD"H4&>@(@ 4
@$V,(@ @$F:J04&">4b (&8:`R"b B:">4D@&">4,
BD@(D"<<, $`*0,H>@-L4>">F@&Z6 8@>HD@:\;
JBD"&:,>4, :`*F84<4 D,FJDF"<4 4 @$V,,

@$F:J04&">4,); b) 8@>L,D,>P4@>>@(@ 4
$4$:4@H,R>@(@ @$F:J04&">4b; 4 c) JBD"&:,>4b
*,bH,:\>@FH\` B@ H,N>4R,F8@<J F@HDJ*>4R,FH&J.
A@F8@:\8J L@D<"H D"2*,:@&, 8"F"`V4NFb
*4D,8H4&>ZN @D(">@& 4 BD@(D"<<Z D"$@HZ, &F,(*"
$Z: ,*4>@@$D"2>Z<, @> $Z: @FH"&:,> $,2
42<,>,>46.

7@<4H,H &>@&\ B@*H&,D0*",H F&@, <>,>4,,
42:@0,>>@, & BJ>8H, V.7 ,(@ B,D&@(@ *@8:"*" @
BD,*:"(",<@< $`*0,H, B@ BD@(D"<<"< >"

*&JN(@*4R>Z6 B,D4@* 1996-1997(@*@& (A/50/7 4
Corr.1),@ H@<, RH@ @$X,< B@HD,$>@FH,6 & D,FJDF"N
*:b &FB@<@("H,:\>@(@ @$F:J04&">4b BD@(D"<<

*@:0,> $ZH\ 2>"R4H,:\>@ >40, 4 RH@

F^8@>@<:,>>Z, B@ ^H@6 FH"H\, D,FJDFZ F:,*J,H

4FB@:\2@&"H\ *:b @FJV,FH&:,>4b @F>@&>@6

*,bH,:\>@FH4 (BJ>8H V.5).

]79!7 *,:",H &F, &@2<@0>@, *:b F@8D"V,>4b

*@:4 D"FN@*@& >" &FB@<@("H,:\>@, @$F:J04&">4,

BD@(D"<< B@ FD"&>,>4` F D"FN@*"<4 >" BD@(D"<<J

D"$@HZ. % BD,*:"(",<@< $`*0,H, B@ BD@(D"<<"<
*@:b D"FN@*@& >" &FB@<@("H,:\>@, @$F:J04&">4,

BD,*JF<"HD4&",HFb >" H@< 0, JD@&>,, RH@ 4 &
BD,*:"(",<@< $`*0,H, >" B,D4@* 1998-1999(@*@&.
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C"2*,:C"2*,: 19 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6 !<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,
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(@FJ*"DFH&-R:,>@& & @H>@T,>44 B@:4H484 4 4FB@:\2@&">4b >@D<, FH">*"DH@& 4 *4D,8H4&>ZN
*@8J<,>H@& BJH,< @BD,*,:,>4b H@R,8 F@BD48@F>@&,>4b; c) @8"2Z&"H\ B@<@V\ (@FJ*"DFH&"<-
R:,>"< & F@2*">44 B@H,>P4":" & D"2:4R>ZN @$:"FHbN; d) F@*,6FH&@&"H\ JFH">@&:,>4`

B"DH>,DF84N @H>@T,>46 <,0*J (@FJ*"DFH&,>>Z<4 @D(">42"P4b<4 4 @D(">"<4 (D"0*">F8@(@

@$V,FH&" 4 4N J8D,B:,>4`; 4 e) D"FBD@FHD">bH\ >"*,0>Z,, F@(:"F@&">>Z,, F@B@FH"&4<Z, 4
"8HJ":\>Z, F&,*,>4b, 4>L@D<"P4` 4 FH"H4FH4R,F84, *">>Z,, 8@H@DZ, FB@F@$FH&@&":4 $Z
BD4>bH4` BD@*J<">>ZN <,D 4 D,T,>46 BD@(D"<<>@(@ N"D"8H,D", " H"80, @F@2>">4`
(@FJ*"DFH&"<4-R:,>"<4 &"0>@FH4 BD4<,>,>4b <,0*J>"D@*>@ BD42>">>ZN FH">*"DH@& &

@$:"FH4 FH"H4FH484 4 >,@$N@*4<@FH4 &&,*,>4b 4N & *,6FH&4,.

20.3 AD,*:"(",<"b BD@(D"<<" D"$@HZ N"D"8H,D42J,HFb F:,*J`V4<4 8:`R,&Z<4 @F@$,>>@FHb<4:

a) & ,, @F>@&J B@:@0,> <>@(@*4FP4B:4>"D>Z6 B@*N@* 8 D"2D"$@H8, 4 @FJV,FH&:,>4`

BD@(D"<<, 2"8:`R"`V46Fb & H@<, RH@$Z F(DJBB4D@&"H\ <,0*4FP4B:4>"D>Z,

<,D@BD4bH4b &@8DJ( H"84N BD@$:,<, 8"8 @ND">" @8DJ0"`V,6 FD,*Z, B@F:,*J`V4, <,DZ
>" D,(4@>":\>@< JD@&>, B@ @FJV,FH&:,>4` D,8@<,>*"P46 R,HZD,N (:@$":\>ZN

8@>L,D,>P46, 4F8@D,>,>4, >4V,HZ, F@2*">4, @D(">@& (D"0*">F8@(@ @$V,FH&",
D"&>@BD"&4b <J0R4> 4 0,>V4>, *,bH,:\>@FH\ %F,<4D>@6 H@D(@&@6 @D(">42"P44 4

F&b2">>Z, F >,6 &@BD@FZ, (:@$":42"P4b <4D@&@6 ^8@>@<484, ^:,8HD@>>"b H@D(@&:b 4
F&@$@*" H@D(@&:4 & D,(4@>,. ]H4 4 *DJ(4, BD@$:,<Z 2"HD"(4&"`HFb & T4D@8@< 8DJ(,

B@*BD@(D"<<, 4 B@^H@<J B@*N@* 8 4N D,T,>4` b&:b,HFb <>@(@"FB,8H>Z<;

b) & F@@H&,HFH&44 F B,D,F<@HD,>>Z< FD,*>,FD@R>Z< B:">@< & BD,*:"(",<@6 BD@(D"<<,

D"$@HZ >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& B@&ZT,>>@, &>4<">4, $J*,H J*,:,>@
(,>*,D>@6 BD@$:,<"H48, 4 BD"&"< R,:@&,8" & 8@>H,8FH, BD"&" >" D"2&4H4,, N@Hb ^H4
>"BD"&:,>4b 4 $Z:4 @HD"0,>Z & BD@(D"<<, D"$@HZ >" *&JN(@*4R>Z6 B,D4@*

1998-1999(@*@&.%@BD@F @ BD"&"N R,:@&,8" BD@N@*4H 8D"F>@6 >4H\` R,D,2 &F` BD@(D"<<J,
B@F8@:\8J ^H@ 2"8D,B:,>@ & F"<@< <">*"H, 7@<4FF44, 8@H@DZ6 @F>@&Z&",HFb >" BD"&,
>" D"2&4H4,. % F&b24 F ^H4< BD@$:,<"< JBD"&:,>4b 4 @D(">"< (D"0*">F8@(@ @$V,FH&",
" H"80, B"DH>,DF84< @H>@T,>4b<<,0*J (@FJ*"DFH&,>>Z<4 FJ$X,8H"<4 4 *,6FH&J`V4<4

:4P"<4 (D"0*">F8@(@ @$V,FH&" $J*,H J*,:,>@ @F@$@, &>4<">4,;

c) & *&JN(@*4R>@< B,D4@*, ]8@>@<4R,F8"b 4 F@P4":\>"b 8@<4FF4b *:b 1"B"*>@6 !244 $J*,H

FHD,<4H\Fb F@@H&,HFH&@&"H\ HD,$@&">4b<, BD,*Xb&:b,<Z< & ^B@NJ &ZF@8@(@ JD@&>b

D"2&4H4b F&b24. % *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@& ]E71! D"2D"$@H":" @*>J
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"*D,F>J` FHD">4PJ, B@F&bV,>>J` ,, *,bH,:\>@FH4 & P,:@<. % *&JN(@*4R>Z6 B,D4@* 2000-
2001(@*@& @>" F@2*"FH >,F8@:\8@ "*D,F>ZN FHD">4P, F B@<@V\` 8@H@DZN $J*,H

D"FBD@FHD">bH\Fb 4>L@D<"P4b @ D@:4 (:@$":\>ZN 8@>L,D,>P46 *:b B@&ZT,>4b 8"R,FH&"

042>4, 4>L@D<"P4b E,H4 4>L@D<"P44 ]E71! B@ >"D@*@>"F,:,>4` (A?A3=) 4

4>L@D<"P4b @ *,bH,:\>@FH4 ]E71! & H"84N @$:"FHbN, 8"8 &@*>Z, D,FJDFZ, HD">FB@DH,
BD@<ZT:,>>@FH\, F,:\F8@, N@2b6FH&@ 4 FH"H4FH48". AD,*B@:"(",HFb, RH@ ^H@ $J*,H
FB@F@$FH&@&"H\ D"FBD@FHD">,>4` 4>L@D<"P44 @ D"$@H, ]E71!4 &ZbF>,>4` H@(@, 8"8@&@
<>,>4, T4D@8@6 @$V,FH&,>>@FH4 @H>@F4H,:\>@ ,, D"$@HZ;

d) $:"(@*"Db "8H4&42"P44 *,bH,:\>@FH4 & @$:"FH4 F@P4":\>@6 FH"H4FH484 4 4>L@D<"P44

J*":@F\ *@$4H\Fb $@:\T,6 F$":">F4D@&">>@FH4 & BD,*FH"&:,>44 FH"H4FH4R,F8@6

4>L@D<"P44 & ^8@>@<4R,F8@6 4 F@P4":\>@6 @$:"FHbN, B@F8@:\8J 4FH@D4R,F84 B,D&"b
@$:"FH\ *@<4>4DJ,H >"* &H@D@6.?F@$,>>@ bD8@ ^H@H F*&4( BD@b&:b,HFb & FL,D, (,>*,D>@6
FH"H4FH484 4 D"2D"$@H8, F@P4":\>ZN B@8"2"H,:,6 &@ 4FB@:>,>4, D,8@<,>*"P46,
8"F"`V4NFb @$V,6 FHD">@&@6 @P,>84/<4>4<":\>@(@ >"$@D" >"P4@>":\>ZN F@P4":\>ZN
*">>ZN (?E?/;==E)), 4 ^H@ $J*,H FB@F@$FH&@&"H\ *,bH,:\>@FH4 B@ &ZB@:>,>4`

D,8@<,>*"P46 (:@$":\>ZN 8@>L,D,>P46, @FJV,FH&:b,<@6 >" D,(4@>":\>@< JD@&>,, 4
B@*(@H@&8, *">>ZN F D"2$4&8@6 B@ BD42>"8J B@:", H.,. D,T,>4` *&JN BD@$:,<,
BD,*FH"&:b`V4N @F@$J` &"0>@FH\ *:b &F,6 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46

& P,:@<.

20.4 A@ *">>@<J D"2*,:J BD,*:"(",HFb &Z*,:4H\ & @$V,6 F:@0>@FH4 49 994 400*@::. ES!, RH@
F&4*,H,:\FH&J,H @$ J&,:4R,>44 D,FJDF@& >" 242 100*@::. ES!. AD,*:"(",<Z, 42<,>,>4b,
@HD"0,>>Z, & H"$:4P, 20.1>40,, &Z(:b*bH F:,*J`V4< @$D"2@<:

a) F@8D"V,>4, >" 1 446 600*@::. ES! B@ 8@<B@>,>HJ «CJ8@&@*FH&@ 4 JBD"&:,>4,»
@$JF:@&:,>@ B,D,D"FBD,*,:,>4,< @*>@6 *@:0>@FH4 C-5, @*>@6 *@:0>@FH4 C-4, @*>@6
*@:0>@FH4 C-3, @*>@6 *@:0>@FH4 C-2 4 BbH4 *@:0>@FH,6 8"H,(@D44 @$V,(@

@$F:J04&">4b, 8@H@DZ, $Z:4 JH&,D0*,>Z *:b 'DJBBZ B:">4D@&">4b 4 8@@D*4>"P44

BD@(D"<<, & 8@<B@>,>H «%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<», (*, @>4 $J*JH

&8:`R,>Z & TH"H>@, D"FB4F">4, ?H*,:" H,N>4R,F8@(@ F@HDJ*>4R,FH&", 8@H@DZ6 $J*,H
BD,@$D"2@&"> & ?H*,: B:">4D@&">4b B@ BD@(D"<<"< 4 H,N>4R,F8@(@ F@HDJ*>4R,FH&", 4
F@8D"V,>4, >" 20 000*@::. ES! "FF4(>@&">46 >" @B:"HJ B@,2*@8;

b) J&,:4R,>4, >" 112 500*@::. ES! B@ 8@<B@>,>HJ «AD@(D"<<" D"$@HZ» &8:`R",H

"FF4(>@&">4b & D"2<,D, 28 400*@::. ES! >" &D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b,
>,@$N@*4<Z6 *:b &ZB@:>,>4b LJ>8P46 B@ F$@DJ 4 @$D"$@H8, FH"H4FH4R,F84N *">>ZN,
"FF4(>@&">4b & D"2<,D, 48 100*@::. ES! >" @B:"HJ JF:J( 8@>FJ:\H">H@& 4 BD@&,*,>4,
F@&,V">46 (DJBB ^8FB,DH@& & P,:@< Db*, @$:"FH,6 4 "FF4(>@&">4b & D"2<,D, 36 000*@::.
ES! >" @B:"HJ B@,2*@8 F@HDJ*>48@&;

c) J&,:4R,>4, >" 1 576 200*@::. ES! B@ 8@<B@>,>HJ «%FB@<@("H,:\>@, @$F:J04&">4,
BD@(D"<<» b&:b,HFb R4FHZ< 4H@(@< J&,:4R,>4b 4 F@8D"V,>4b "FF4(>@&">46 B@

F:,*J`V4< FH"H\b<: i) J&,:4R,>4, >" 1 478 100*@::.ES! "FF4(>@&">46 B@ *@:0>@FHb<,
@$JF:@&:,>>@, B,D,D"FBD,*,:,>4,< F@HDJ*>48@& 'DJBBZ B:">4D@&">4b 4 8@@D*4>"P44

BD@(D"<<, JB@<b>JHZ< &ZT,, 4 BD,*:"(",<@6 D,8:"FF4L48"P4,6 @*>@6 *@:0>@FH4 C-3
*@ JD@&>b C-4, 8@H@D"b >,@$N@*4<" *:b H@(@, RH@$Z @HD"24H\ J&,:4R,>4, B@HD,$>@FH,6
& @$:"FH4 "&H@<"H42"P44 *,:@BD@42&@*FH&", ^:,8HD@>>@6 @$D"$@H84 *">>ZN 4 F&b24, "
H"80, JF:@0>,>4, D"$@HZ, &ZB@:>b,<@6 F@@H&,HFH&J`V4< F@HDJ*>48@<; ii) J&,:4R,>4,
>" 221 000*@::. ES! "FF4(>@&">46, >,@$N@*4<ZN *:b @$,FB,R,>4b >,BD,DZ&>@(@

@$F:J04&">4b 7@<B:,8F>@6 F4FH,<Z JBD"&:,>R,F8@6 4>L@D<"P44 (3;3E);
iii) J&,:4R,>4, >" 232 900*@::. ES! "FF4(>@&">46, >,@$N@*4<ZN *:b @$,FB,R,>4b
&>,T>4< B@*Db*R48@< 8DJ(:@FJH@R>@6 @ND">Z D"$@R4N B@<,V,>46 ]E71!;
iv) J&,:4R,>4, >" 29 800*@::. ES! "FF4(>@&">46 *:b &ZB:"HZ &@2>"(D"0*,>4b

8@>FJ:\H">H"<, BD,*@FH"&:b`V4< FB,P4":424D@&">>Z, JF:J(4 B@ F@2*">4` ,*4>@6 F,H4
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&4*,@- 4 FBJH>48@&@6 F&b24; v) J&,:4R,>4, >" 20 000*@::. ES! "FF4(>@&">46 >" @B:"HJ
B@,2*@8 F@HDJ*>48@& 'DJBBZ B:">4D@&">4b 4 8@@D*4>"P44 BD@(D"<<; vi) J&,:4R,>4, >"
459 100*@::.ES! "FF4(>@&">46 >" @B:"HJ JF:J( B@ 8@>HD"8H"<, &8:`R"b &>,T>4, JF:J(4
& B@**,D08J *,bH,:\>@FH4 E,8P44 @$V,(@ @$F:J04&">4b; 4 vii) J&,:4R,>4, >"

82 000*@::. ES! "FF4(>@&">46 >" BD4>"*:,0>@FH4 4 <"H,D4":Z, & H@< R4F:, >"

8@>H@DF84, BD4>"*:,0>@FH4, 8">P,:bDF84, H@&"DZ, FB,P@*,0*J 4 H.*. ]H@ J&,:4R,>4,
$Z:@ R"FH4R>@ 8@<B,>F4D@&">@: i) F@8D"V,>4,< >" 728 100*@::. ES! "FF4(>@&">46 >"
B@8DZH4, @$V4N @B,D"H4&>ZN D"FN@*@& ((:"&>Z< @$D"2@< 2" FR,H F@8D"V,>4b D"FN@*@&
>" ^8FB:J"H"P4` B@<,V,>46); 4 ii) F@8D"V,>4,< >" 218 600*@::. ES! "FF4(>@&">46 >"
B@8DZH4, D"FN@*@& >" 2"8JB8J <,$,:4 4 @$@DJ*@&">4b.

20.5 AD,*B@:"(",HFb, RH@ & *@B@:>,>4, 8 D,FJDF"<, &Z*,:b,<Z< B@ D,(J:bD>@<J $`*0,HJ, &
*&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& $J*JH 4FB@:\2@&">Z &>,$`*0,H>Z, D,FJDFZ & D"2<,D,
481 200*@::. ES! *:b L4>">F4D@&">4b H"84N <,D@BD4bH46, F&b2">>ZN F &ZB@:>,>4,<
D,T,>46 (:@$":\>ZN 8@>L,D,>P46, 8"8 @$FJ0*,>4b «2" 8DJ(:Z< FH@:@<» <,N">42<@& 4
B@*N@*@& 8 D,T,>4` BD@$:,<Z >4V,HZ, BD@&,*,>4, 4FF:,*@&">46 B@ BD@$:,<,

<48D@8D,*4H@&">4b, @D(">42"P4b F,<4>"D@& B@ F@P4":\>Z< B@8"2"H,:b< 4 B@*(@H@&8"

4>L@D<"P4@>>ZN <"H,D4":@& B@ JR,HJ (,>*,D>@6 BD@$:,<"H484 & @F>@&>ZN &4*"N

*,bH,:\>@FH4. )DJ(4, &4*Z *,bH,:\>@FH4, B@*:,0"V4, L4>">F4D@&">4` 2" FR,H

&>,$`*0,H>ZN D,FJDF@&, &8:`R"`H BD,*@FH"&:,>4, 8@>FJ:\H"P4@>>ZN JF:J( & P,:bN

J8D,B:,>4b @D(">@& (D"0*">F8@(@ @$V,FH&" 4 4N 4>H,(D"P44 & BD@P,FF BD4>bH4b D,T,>46 >"

>"P4@>":\>@< JD@&>,, B@@VD,>4, 4>&":4*@& 8 @FJV,FH&:,>4` *,bH,:\>@FH4, BD4>@FbV,6
*@N@* 4 D"2&4H4, FH"H4FH484 >4V,HZ.

G"$:4P" 20.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

7@<B@>,>H
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. )4D,8H4&>Z, @D(">Z 23,3 108,0 — — 108,0 10,9 118,9

B. CJ8@&@*FH&@ 4 JBD"&:,>4, 2 787,7 3 126,2 (1 446,6) (44,9) 1 769,6 95,3 1 864,9

C. AD@(D"<<" D"$@HZ 14 032,2 22 748,6 112,5 0,4 22 861,1 885,4 23 746,5

D. %FB@<@("H,:\>@,
@$F:J04&">4, BD@(D"<< 16 067,9 23 679,5 1 576,2 6,6 25 255,7 2 025,4 27 281,1

3H@(@3H@(@ 32 911,1 49 752,3 242,1 0,4 49 994,4 3 017,0 53 011,4
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G"$:4P" 20.1 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

273,2 1 235,1 AC??= 481,2

1 187,9 1 325,8 _=KA! —

5,5 0,5 _=+E7? —

9,0 9,6 _=3E+K —

12,0 — _=+A —

73,7 19,2 %F,<4D>Z6 $">8 —

9,5 13,5 ;?G —

1 248,6 942,5 O,:,&@6 L@>* ]E71! —

516,4 324,2 ;>@(@FH@D@>>4, 4FH@R>484 —

46,0 10,0 )&JFH@D@>>4, 4FH@R>484 —

3H@(@3H@(@ 3 381,8 3 880,4 481,2

%F,(@%F,(@ 1 44 2 36 292,9 53 632,7 53 492,6

G"$:4P" 20.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 27 934,4 41 286,5 51,5 0,1 41 338,0 2 174,0 43 512,0

AD@R4, D"FN@*Z B@ B,DF@>":J 197,3 518,0 482,3 93,1 1 000,3 100,5 1 100,8

7@>FJ:\H">HZ 4 ^8FB,DHZ 620,6 1 053,4 77,9 7,3 1 131,3 113,8 1 245,1

A@,2*84 395,3 468,8 36,0 7,6 504,8 24,5 529,3

IF:J(4 B@ 8@>HD"8H"< 293,8 440,8 459,1 104,1 899,9 90,3 990,2

?$V4, @B,D"H4&>Z, D"FN@*Z 1 968,1 4 301,4 (728,1) (16,9) 3 573,3 358,6 3 931,9

AD,*FH"&4H,:\F84, D"FN@*Z 0,6 18,0 — — 18,0 1,8 19,8

AD4>"*:,0>@FH4 4 <"H,D4":Z 604,4 681,8 82,0 12,0 763,8 76,7 840,5

;,$,:\ 4 @$@DJ*@&">4, 896,6 983,6 (218,6) (22,2) 765,0 76,8 841,8

3H@(@3H@(@ 32 911,1 49 752,3 242,1 0,4 49 994,4 3 017,0 53 011,4
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G"$:4P" 20.2 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

1 060,9 1 604,7 )@:0>@FH4 169,9

754,9 506,2 AD@R4, D"FN@*Z B@ B,DF@>":J —

424,3 406,2 7@>FJ:\H">HZ 4 ^8FB,DHZ 83,0

193,4 350,1 A@,2*84 20,0

60,4 236,5 IF:J(4 B@ 8@>HD"8H"< —

334,7 158,2 ?$V4, @B,D"H4&>Z, D"FN@*Z 14,7

19,8 10,6 AD4>"*:,0>@FH4 4 <"H,D4":Z —

96,0 15,9 1"8JB8" <,$,:4/@$@DJ*@&">4b —

437,4 580,2 EH4B,>*44, FJ$F4*44 4 &2>@FZ 170,0

— 11,8 AD@R4, D"FN@*Z 23,6

3H@(@3H@(@ 3 381,8 3 880,4 481,2

%F,(@%F,(@ 1 44 2 36 292,9 53 632,7 53 492,6

G"$:4P" 20.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

)-1 7 7 — — — — 7 7

E-5 21 21 — — 6 1 27 22

E-4/3 58 58 — — — — 58 58

E-2/1 15 15 — — 2 — 17 15

3H@(@3H@(@ 103 103 — — 8 1 111 104

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 160 160 — — 5 — 165 160

7"H,(@D4b B@:,&@6
F:J0$Z 3 3 — — — — 3 3

3H@(@3H@(@ 163 163 — — 5 — 168 163

%F,(@%F,(@ 266 266 — — 13 1 279 267
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

20.6 ?$V4, D,FJDFZ 7@<4FF44 >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& BD,*B@:"(",HFb

D"FBD,*,:4H\ & BD@P,>H>@< @H>@T,>44 F:,*J`V4< @$D"2@<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A. )4D,8H4&>Z, @D(">Z . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0,2 —

B. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,6 —

C. AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,7 100,0

D. %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<< . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50,5 —

3H@(@3H@(@ 100,0 100,0

A. )4D,8H4&>Z,)4D,8H4&>Z, @D(">Z@D(">Z

G"$:4P" 20.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J 23,3 108,0 — — 108,0 10,9 118,9

3H@(@3H@(@ 23,3 108,0 — — 108,0 10,9 118,9

20.7 ]8@>@<4R,F8"b 4 F@P4":\>"b 8@<4FF4b *:b 1"B"*>@6 !244 & F@FH"&, 13 R:,>@&, B@*@HR,H>"b
]8@>@<4R,F8@<J 4 E@P4":\>@<J E@&,HJ, 4 ,, &FB@<@("H,:\>Z6 @D(">, G,N>4R,F846 8@<4H,H
B@ :4$,D":42"P44 &>,T>,6 H@D(@&:4 4 ^8@>@<4R,F8@6 (:@$":42"P44 & FHD">"N ]E71!,
BD@&@*bH F&@4 F,FF44 @*4> D"2 & *&" (@*". ]E71! BD@&@*4H F,FF44 >" JD@&>, <4>4FHD@&. ?>"
JRD,*4:" T,FH\ FB,P4":424D@&">>ZN &FB@<@("H,:\>ZN <,0BD"&4H,:\FH&,>>ZN @D(">@&,
8@H@DZ, &ZD"$"HZ&"`H D,8@<,>*"P44 @H>@F4H,:\>@ FHD"H,(46 & 4N F@@H&,HFH&J`V4N @$:"FHbN

4 F:J0"H L@DJ<@< *:b 8@>FJ:\H4D@&">4b B@ D"2:4R>Z< "FB,8H"< BD@(D"<<Z D"$@HZ 4 >@&Z<

BD@$:,<"<. ]H4 &FB@<@("H,:\>Z, @D(">Z 4 BD@*@:04H,:\>@FH\ F,FF46 8"0*@(@ 42 >4N

b&:b`HFb F:,*J`V4<4:EH"H4FH4R,F846 8@<4H,H (HD4 *>b);7@<4H,H B@ F@P4":\>@<J D"2&4H4`
(HD4 *>b); 7@<4H,H B@ ^>,D(,H48, (*&" *>b); 7@<4H,H B@ &@*>Z< D,FJDF"< (HD4 *>b); 7@<4H,H
B@ HD">FB@DHJ (*&" *>b); 4 G,N>4R,F846 8@<4H,H B@ :4$,D":42"P44 &>,T>,6 H@D(@&:4 4
^8@>@<4R,F8@6 (:@$":42"P44 & FHD">"N D,(4@>" ]E71! (HD4 *>b). ]H4 8@<4H,HZ $Z:4

JRD,0*,>Z F@@H&,HFH&,>>@ D,2@:`P4b<4 179 (XVI), 198 (XVII), 204 (XVIII), 205 (XVIII), 213
(XIX) 4 214 (XIX) ]8@>@<4R,F8@6 4 F@P4":\>@6 8@<4FF4,6 *:b 1"B"*>@6 !244. 7@<4H,H B@
&@*>Z< D,FJDF"< 4 G,N>4R,F846 8@<4H,H BD@&@*bH F&@4 2"F,*">4b ,0,(@*>@, " *DJ(4,
8@<4H,HZ — D"2 & *&" (@*".

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

20.8 E<,H>Z, "FF4(>@&">4b & D"2<,D, 108 000*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b @$,FB,R,>4b JFH>@(@ 4 B4F\<,>>@(@ B,D,&@*" 4

"*<4>4FHD"H4&>@(@, F,8D,H"D4"HF8@(@ 4 *DJ(@(@ F@@H&,HFH&J`V,(@ @$F:J04&">4b & F&b24 F
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

BD@&,*,>4,< *&"*P"H\ B,D&@6 F,FF447@<4FF44, *&,>"*P"H@6 F,FF44 ,, G,N>4R,F8@(@ 8@<4H,H"
4 F,FF46 ,, T,FH4 &FB@<@("H,:\>ZN 8@<4H,H@&, JB@<b>JHZN &ZT,.

B. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 20.5
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 674,3 3 055,8 (1 426,6) (46,6) 1 629,2 87,1 1 716,3

7@>FJ:\H">HZ 4 ^8FB,DHZ — 25,4 — — 25,4 2,6 28,0

A@,2*84 113,4 135,0 (20,0) (14,8) 115,0 5,6 120,6

3H@(@3H@(@ 2 787,7 3 216,2 (1 446,6) (44,9) 1 769,6 95,3 1 864,9

G"$:4P" 20.6
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

CJ8@&@*FH&@ 4 JBD"&:,>4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

E-5 2 1 — — — — 2 1

E-4/3 2 — — — — — 2 —

E-2/1 1 — — — — — 1 —

3H@(@3H@(@ 7 3 — — — — 7 3

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 11 6 — — — — 11 6

3H@(@3H@(@ 11 6 — — — — 11 6

%F,(@%F,(@ 18 9 — — — — 18 9

20.9 7">P,:bD4b 3FB@:>4H,:\>@(@ F,8D,H"Db @FJV,FH&:b,H @$V,, DJ8@&@*FH&@ 4 JBD"&:,>4,

@F>@&>Z<4 B@*D"2*,:,>4b<4, F:J0$"<4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" 4 D,(4@>":\>Z<4

8@>FJ:\H"P4@>>Z<4 4 4>L@D<"P4@>>Z<4 F:J0$"<4, &N@*bV4<4 & F@FH"& F,8D,H"D4"H"

]E71!, 4 @BD,*,:b,H @F>@&>Z, >"BD"&:,>4b D,":42J,<ZN 4<4 FHD"H,(46. ?>" H"80,
@BD,*,:b,H B@:4H48J 4 BD4@D4H,HZ & @H>@T,>44 B@*(@H@&84 FD,*>,FD@R>@(@ B:">" 4 $`*0,H"

B@ BD@(D"<<"<, @FJV,FH&:,>4b BD@(D"<<Z D"$@HZ ]E71! 4 ,, @P,>84. ?>" B@**,D04&",H
F&b2\ F (@FJ*"DFH&"<4-R:,>"<4 4 FJ$D,(4@>":\>Z<4, D,(4@>":\>Z<4 4 <,0*J>"D@*>Z<4
@D(">42"P4b<4, JRD,0*,>4b<4 4 B@*D"2*,:,>4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46, *DJ(4<4 D,(4@>":\>Z<4 8@<4FF4b<4 4 E,8D,H"D4"H@< ?D(">42"P44 ?$X,*4>,>>ZN
="P46 & P,:bN F@(:"F@&">4b BD4@D4H,H@& 4 8@@D*4>"P44 JF4:46 & @$:"FHbN, BD,*FH"&:b`V4N
@$V46 4>H,D,F.
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

20.10 7">P,:bD4b 3FB@:>4H,:\>@(@ F,8D,H"Db @FJV,FH&:b,H 8@>HD@:\ 2" BD@&,*,>4,< D"2 & *&" (@*"

F,FF46 7@<4FF44 4 ,, G,N>4R,F8@(@ 8@<4H,H", *,bH,:\>@FH\` T,FH4 FB,P4":424D@&">>ZN

&FB@<@("H,:\>ZN <,0BD"&4H,:\FH&,>>ZN @D(">@& 7@<4FF44, BD@&,*,>4,< @F@$ZN H@D0,FH&
4 F@2Z&@< FB,P4":\>ZN F@&,V">46 F JR"FH4,< &4*>ZN *,bH,:,6 4 BD,*FH"&4H,:,6

BD"&4H,:\FH& & P,:bN @$FJ0*,>4b >@&ZN BD@$:,< 4 4>L@D<4D@&">4b BD,*FH"&4H,:,6

(@FJ*"DFH&-R:,>@& @ >,*"&>4N F@$ZH4bN. 7D@<, H@(@, @>" F@2Z&",H B,D4@*4R,F84, F@&,V">4b
C,(4@>":\>@6 8@@D*4>"P4@>>@6 (DJBBZ 4 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@F:@&, *&JN
8@>FJ:\H"H4&>ZN @D(">@&, JRD,0*,>>ZN *:b *":\>,6T,(@ F@*,6FH&4b BD@P,FFJ 8@>FJ:\H"P46
<,0*J F,8D,H"D4"H@< ]E71!, F @*>@6 FH@D@>Z, 4 (@FJ*"DFH&"<4-R:,>"<4 4 *DJ(4<4

@D(">42"P4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, F *DJ(@6.

20.11 7D@<, H@(@, R,D,2 F@&<,FH>Z, F:J0$Z3>L@D<"P4@>>@(@ P,>HD" ?D(">42"P44 ?$X,*4>,>>ZN
="P46/3>L@D<"P4@>>@6 F:J0$Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 7">P,:bD4b &ZB@:>b,H
Db* LJ>8P46 & @$:"FH4 @$V,FH&,>>@6 4>L@D<"P44. ),bH,:\>@FH\ 4>L@D<"P4@>>ZN F:J0$
>"BD"&:,>" >" B@&ZT,>4, JD@&>b 4>L@D<4D@&">>@FH4 @$V,FH&,>>@FH4 @ D"$@H,, BD@&@*4<@6
?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 & P,:@< 4 ]E71! 4 FB,P4":424D@&">>Z<4

JRD,0*,>4b<4, $"24DJ`V4<4Fb & 94&">, & R"FH>@FH4,4 D"2XbF>,>4b ,, P,:,6.A@F:, B,D,&@*"
]E71! & #,6DJH H"8"b *,bH,:\>@FH\, &8:`R"b HJ, 8@H@D"b @FJV,FH&:b,HFb F@&<,FH>@ F
),B"DH"<,>H@< @$V,FH&,>>@6 4>L@D<"P44 E,8D,H"D4"H", B@FH@b>>@ D"FT4Db:"F\, 4

BD,*B@:"(",HFb, RH@ ^H" H,>*,>P4b F@ND">4HFb $:"(@*"Db &ZF@8@6 "8H4&>@FH4 FD,*FH&

<"FF@&@6 4>L@D<"P44 & BD4>4<"`V,6 FHD">,. ),bH,:\>@FH\ & ^H@6 @$:"FH4 $J*,H &8:`R"H\
&ZBJF8 BD,FF-D,:42@&, $`::,H,>,6 4 B@*$@D@8 4>L@D<"P4@>>ZN <"H,D4":@&, B@*(@H@&8J
8"R,FH&,>>ZN "J*4@- 4 &4*,@BD@(D"<<, 42*">4, 4>L@D<"P4@>>@(@ $J8:,H" B@ ]8@>@<4R,F8@6
4 F@P4":\>@6 8@<4FF44 *:b 1"B"*>@6 !244 4 &ZBJF8 BD@FB,8H@& 4 $D@T`D, B@F&bV,>>ZN
@F@$Z< F@$ZH4b<, @D(">42"P4` :,8P46 4 BD@&,*,>4, $D4L4>(@& *:b 0JD>":4FH@& B@

H,<"H48, ?D(">42"P44 ?$X,*4>,>>ZN ="P46, " H"80, F@2*">4, @$V,6 "*D,F>@6 FHD">4PZ,
F@*,D0"V,6 <"H,D4":Z @$ @$V,6 *,bH,:\>@FH4 ]E71! *:b T4D@8@6 @$V,FH&,>>@FH4.

20.12 ?*>@6 42 @F>@&>ZN &4*@& *,bH,:\>@FH4 F,8D,H"D4"H" ]8@>@<4R,F8@6 4 F@P4":\>@6 8@<4FF44

*:b 1"B"*>@6 !244 4 7">P,:bD44 3FB@:>4H,:\>@(@ F,8D,H"Db b&:b,HFb 42*">4, >"

*&JN(@*4R>@6 @F>@&, «)@8:"*" ]E71!», & 8@H@D@< F@*,D04HFb 4>L@D<"P4b @ 7@<4FF44 4
,, <">*"H,, @F&,V"`HFb @F>@&>Z, >"BD"&:,>4b ,, *,bH,:\>@FH4 4 BD@,8HZ, @FJV,FH&:b&T4,Fb
& 8"0*Z6 *&JN(@*4R>Z6 B,D4@*, 4 42:"("`HFb ,, B:">Z >" $J*JV,,.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

20.13 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 629 200*@::. ES!, @HD"0"`V4, F@8D"V,>4, >"

1 426 600*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN &

H"$:4P, 20.6 &ZT,. E@8D"V,>4, >" 1 426 600*@::. ES! @$JF:@&:,>@ BD,*:"(",<Z<

B,D,D"FBD,*,:,>4,< *@:0>@FH,6 'DJBBZ B:">4D@&">4b 4 8@@D*4>"P44 BD@(D"<< (@*>"
*@:0>@FH\ E-5, @*>" *@:0>@FH\ E-4, @*>" *@:0>@FH\ E-3, @*>" *@:0>@FH\ E-2 4 BbH\

*@:0>@FH,6 8"H,(@D44 <,FH>@(@ D"2Db*") & 8@<B@>,>H «%FB@<@("H,:\>@, @$F:J04&">4,
BD@(D"<<», (*, @>4 $J*JH &8:`R,>Z & TH"H>@, D"FB4F">4, ?H*,:" H,N>4R,F8@(@

F@HDJ*>4R,FH&", 8@H@DZ6 $J*,H BD,@$D"2@&"> & ?H*,: B:">4D@&">4b B@ BD@(D"<<"< 4

H,N>4R,F8@(@ F@HDJ*>4R,FH&".

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

20.14 E<,H>Z, "FF4(>@&">4b & D"2<,D, 25 400*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b &ZB:"HZ &@2>"(D"0*,>4b 4 @B:"HZ BJH,&ZN D"FN@*@&

8@>FJ:\H">H"< & F&b24 F @8"2">4,< 4<4 JF:J( & @$:"FHbN, >, @N&"HZ&",<ZN <">*"H"<4
@F>@&>ZN B@*D"2*,:,>46, B@ BD@F\$, 7@<4FF44 4:4 B@ 4>4P4"H4&, 3FB@:>4H,:\>@(@

F,8D,H"Db.

A@,2*84A@,2*84 F@HDJ*>48@&F@HDJ*>48@&
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

20.15 E<,H>Z, "FF4(>@&">4b & D"2<,D, 115 000*@::.ES!, @HD"0"`V4, F@8D"V,>4, >" 20 000*@::.
ES!, BD,*>"2>"R,>Z *:b @B:"HZ B@,2*@8 3FB@:>4H,:\>@(@ F,8D,H"Db, 2"<,FH4H,:b

3FB@:>4H,:\>@(@ F,8D,H"Db 4 4N >,B@FD,*FH&,>>ZN B@*R4>,>>ZN *:b JR"FH4b & 8@>FJ:\H"P4bN

F BD"&4H,:\FH&"<4 4 FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 4 & D"$@H, F@&,V">46,BD@&@*4<ZN
& D,(4@>, ]E71! 4 2" ,(@ BD,*,:"<4, & H@< R4F:, F@&,V">46 4FB@:>4H,:\>ZN F,8D,H"D,6
D,(4@>":\>ZN 8@<4FF46 4 <,0BD"&4H,:\FH&,>>ZN F@&,V">46, " H"80, & 8@>FJ:\H"P4bN &
O,>HD":\>ZN JRD,0*,>4bN. E@8D"V,>4, >" 20 000 *@::. ES! F&b2">@ F J<,>\T,>4,<

B@HD,$>@FH,6 & "FF4(>@&">4bN >" B@8DZH4, BJH,&ZN D"FN@*@& F@HDJ*>48@& 'DJBBZ

B:">4D@&">4b 4 8@@D*4>"P44 BD@(D"<<. AD,*:"(",HFb B,D,D"FBD,*,:4H\ ^HJ FJ<<J &

8@<B@>,>H «%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<».

C. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

G"$:4P" 20.7
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

7@<B@>,>H
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

1. C"P4@>":\>@,
4FB@:\2@&">4, BD4D@*>ZN
D,FJDF@& 4 @8DJ0"`V,6
FD,*Z 1 888,9 4 083,1 56,8 1,3 4 139,9 159,0 4 298,9

2. A@&ZT,>4, 8"R,FH&" 042>4 3 659,9 5 728,9 (169,7) (2,9) 5 559,2 211,4 5 770,6

3. ]8@>@<4R,F8@, D"2&4H4, 4
(:@$":\>Z, 42<,>,>4b 4 393,4 4 034,6 182,0 4,5 4 216,6 159,3 4 375,9

4. 7@@D*4>"P4b B@:4H484 4
F@(:"F@&">4, >@D< 4
B@:@0,>46 & @H>@T,>44
F,8H@D":\>@(@ D"2&4H4b 2 030,3 5 978,2 26,4 0,4 6 004,6 212,9 6 217,5

5. C"2&4H4,, 8@@D*4>"P4b 4
F@(:"F@&">4,
FH"H4FH4R,F84N *">>ZN 4
4>L@D<"P44 2 059,7 2 923,8 17,0 0,5 2 940,8 142,8 3 083,6

3H@(@3H@(@ 14 032,2 22 748,6 112,5 0,4 22 861,1 885,4 23 746,5

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

273,2 1 235,1 AC??= 481,2

1 187,9 1 325,8 _=KA! —

5,5 0,5 _=+E7? —

9,0 9,6 _=3E+K —

12,0 — _=+A —

73,7 19,2 %F,<4D>Z6 $">8 —

302



C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

9,5 13,5 ;?G —

80,5 155,2 O,:,&@6 L@>* ]E71! —

459,7 318,5 ;>@(@FH@D@>>4, 4FH@R>484 —

46,0 10,0 )&JFH@D@>>4, 4FH@R>484 —

3H@(@3H@(@ 2 157,0 3 087,4 481,2

%F,(@%F,(@ 1 44 2 16 189,2 25 836,0 24 227,7

G"$:4P" 20.8
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<" D"$@HZ

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 5 5 — — — — 5 5

E-5 15 15 — — 6 1 21 16

E-4/3 37 37 — — — — 37 37

E-2/1 8 8 — — 2 — 10 8

3H@(@3H@(@ 65 65 — — 8 1 73 66

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 42 42 — — 4 — 46 42

3H@(@3H@(@ 42 42 — — 4 — 46 42

%F,(@%F,(@ 107 107 — — 12 1 119 108

20.16 % D"<8"N BD@(D"<<Z D"$@HZ BD4$:424H,:\>@, D"FBD,*,:,>4, D,FJDF@& & BD@P,>H"N <,0*J

B@*BD@(D"<<"<4 b&:b,HFb F:,*J`V4<:

A@*BD@(D"<<"

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

1. C"P4@>":\>@, 4FB@:\2@&">4, BD4D@*>ZN D,FJDF@& 4 @8DJ0"`V,6 FD,*Z 18,1 —

2. A@&ZT,>4, 8"R,FH&" 042>4 24,3 53,1

3. ]8@>@<4R,F8@, D"2&4H4, 4 (:@$":\>Z, 42<,>,>4b 18,4 —

4. 7@@D*4>"P4b B@:4H484 4 F@(:"F@&">4, >@D< 4 B@:@0,>46
& @H>@T,>44 F,8H@D":\>@(@ D"2&4H4b

26,3 —

5. C"2&4H4,, 8@@D*4>"P4b 4 F@(:"F@&">4, FH"H4FH4R,F84N *">>ZN 4 4>L@D<"P44 12,9 46,9

%F,(@%F,(@ 100,0 100,0
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

A@*BD@(D"<<"A@*BD@(D"<<" 1
C"P4@>":\>@,C"P4@>":\>@, 4FB@:\2@&">4,4FB@:\2@&">4, BD4D@*>ZNBD4D@*>ZN D,FJDF@&D,FJDF@&
44 @8DJ0"`V,6@8DJ0"`V,6 FD,*ZFD,*Z

G"$:4P" 20.9
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 797,6 3 850,9 — — 3 850,9 133,3 3 984,2

7@>FJ:\H">HZ 4 ^8FB,DHZ 58,8 176,2 49,8 28,2 226,0 22,7 248,7

A@,2*84 32,5 56,0 7,0 12,5 63,0 3,0 66,0

3H@(@3H@(@ 1 888,9 4 083,1 56,8 1,3 4 139,9 159,0 4 298,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

12,0 — _=+A —

4,5 17,5 O,:,&@6 L@>* ]E71! —

180,1 — ;>@(@FH@D@>>4, 4FH@R>484 —

22,9 — )&JFH@D@>>4, 4FH@R>484 —

3H@(@3H@(@ 219,5 17,5 —

%F,(@%F,(@ 1 44 2 2 108,4 4 100,6 4 298,9
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

G"$:4P" 20.10
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": D"P4@>":\>@, 4FB@:\2@&">4, BD4D@*>ZN D,FJDF@& 4 @8DJ0"`V,6 FD,*Z

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 2 — — 1 — 3 2

E-4/3 7 7 — — — — 7 7

E-2/1 2 2 — — — — 2 2

3H@(@3H@(@ 12 12 — — 1 — 13 12

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 7 7 — — — — 7 7

3H@(@3H@(@ 7 7 — — — — 7 7

%F,(@%F,(@ 19 19 — — 1 — 20 19

20.17 )">>"b B@*BD@(D"<<" @FJV,FH&:b,HFb ?H*,:@< ^>,D(,H484, BD4D@*>ZN D,FJDF@& 4

@8DJ0"`V,6 FD,*Z.

20.18 A@*BD@(D"<<" $J*,H FB@F@$FH&@&"H\ ^LL,8H4&>@<J 4 JFH@6R4&@<J 4FB@:\2@&">4`

^>,D(,H4R,F84N 4 &@*>ZN D,FJDF@& 4 D"2&4H4` D,(4@>":\>@(@ F@HDJ*>4R,FH&" & H"84N

@$:"FHbN, 8"8 ^>,D(,H48", &@*>Z, D,FJDFZ 4 @8DJ0"`V"b FD,*", 4 $J*,H BD,F:,*@&"H\

8@>,R>J` P,:\ B@&ZT,>4b 8"R,FH&" 042>4. % ^H@6 F&b24 @>" B@-BD,0>,<J $J*,H >"BD"&:,>"
>" 42JR,>4, B@F:,*FH&46 F@P4":\>@-^8@>@<4R,F8@(@ D"2&4H4b & D,(4@>, ]E71!, 8@H@DZ,
&ZD"0"`HFb & &ZF@84N H,<B"N BD4D@FH" >"F,:,>4b, 2"(Db2>,>44 @8DJ0"`V,6 FD,*Z 4

B@&ZT,>44 FBD@F" >" &@*>Z, 4 ^>,D(,H4R,F84, D,FJDFZ, >,@$N@*4<Z, *:b D"2&4H4b F,:\F8@(@
N@2b6FH&" 4 BD@<ZT:,>>@FH4. 7D@<, H@(@, & D"<8"N *">>@6 B@*BD@(D"<<Z $J*JH

BD,*BD4>4<"H\Fb *":\>,6T4, JF4:4b B@ F@*,6FH&4` @H8DZH4` DZ>8" *:b ^8@:@(4R,F84

R4FHZN H,N>@:@(46 4 B@ @BD,*,:,>4` H@R,8 F@BD48@F>@&,>4b & B@*N@*"N B@:4H48@& D,(4@>"

& P,:bN D"2&4H4b F@HDJ*>4R,FH&" 4 J8D,B:,>4b &2"4<@F&b2,6 <,0*J H"84<4 @$:"FHb<4, 8"8
^>,D(,H48", &@*>Z, D,FJDFZ 4 @8DJ0"`V"b FD,*".

20.19 ),bH,:\>@FH\ $J*,H @FJV,FH&:bH\Fb B@ F:,*J`V4< @F>@&>Z< >"BD"&:,>4b<: ^LL,8H4&>@,
4FB@:\2@&">4, ^>,D(@D,FJDF@& 4 B@@VD,>4, 4FB@:\2@&">4b &@2@$>@&:b,<ZN 4FH@R>48@&

^>,D(44; D"P4@>":\>@, 4FB@:\2@&">4, 4 F@ND">,>4, F8J*>ZN &@*>ZN D,FJDF@& 4 @$,FB,R,>4,
*@B@:>4H,:\>ZN 4FH@R>48@& &@*Z BJH,< BD4<,>,>4b >@&ZN H,N>@:@(46, BD,*JF<"HD4&"`V4N
>"*:,0"V,, ^:,8HD@F$,D,0,>4, (>"BD4<,D, @BD,F>,>4, &@*Z); D@:\ 0,>V4> & F@ND">,>44
&@*>ZN D,FJDF@& 4 F$,D,0,>4, ^>,D(44 & @H*":,>>ZN D"6@>"N; JR"FH4, @$V,FH&,>>@FH4
(>,BD"&4H,:\FH&,>>ZN @D(">42"P46) & D"2&4H44 F,8H@D" &@*>ZN 4 ^>,D(,H4R,F84N D,FJDF@&;
<,0*J>"D@*>Z, 8@>&,>P44,>@D<"H4&>Z, "8HZ 4 BD@H@8@:Z, & R"FH>@FH4 C"<@R>"b 8@>&,>P4b
?D(">42"P44 ?$X,*4>,>>ZN ="P46 @$ 42<,>,>44 8:4<"H", 74@HF846 BD@H@8@:, 7@>&,>P4b
@ BD"&, >,FJ*@N@*>ZN &4*@& 4FB@:\2@&">4b <,0*J>"D@*>ZN &@*@H@8@& 4 *DJ(4, BD"&@&Z,

*@8J<,>HZ, 8@H@DZ<4 (@FJ*"DFH&"-R:,>Z ]8@>@<4R,F8@6 4 F@P4":\>@6 8@<4FF44 *:b

1"B"*>@6 !244 DJ8@&@*FH&J`HFb BD4 @BD,*,:,>44 F&@4N <,0*J>"D@*>ZN BD"&.

20.20 % D"<8"N B@*BD@(D"<<Z $J*,H BD@*@:0,>@ @FJV,FH&:,>4, *,bH,:\>@FH4 B@ F@HDJ*>4R,FH&J,
>"BD"&:,>>@6 >" J8D,B:,>4, >"P4@>":\>@(@ B@H,>P4":" & BD4D@*@@ND">>@6 @$:"FH4 4

D"FBD@FHD">,>4, F@@H&,HFH&J`V,6 4>L@D<"P44 *:b @8"2">4b B@**,D084 & D"2D"$@H8,

305



C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

>"P4@>":\>ZN 4 D,(4@>":\>ZN BD4D@*@@ND">>ZN BD@(D"<<. % D"<8"N B@*BD@(D"<<Z $J*JH
H"80, D"FF<"HD4&"H\Fb &@BD@FZ BD4D@*@@ND">>@(@ 2"8@>@*"H,:\FH&" 4 <,DZ B@ @$,FB,R,>4`

,(@ F@$:`*,>4b & P,:bN J:JRT,>4b F@FH@b>4b @8DJ0"`V,6 FD,*Z & (@FJ*"DFH&"N-R:,>"N.
A@-BD,0>,<J $J*JH BD,*BD4>4<"H\Fb JF4:4b B@ &8:`R,>4` ^8@:@(4R,F8@(@ "FB,8H" &@ &F,
B@*BD@(D"<<Z ]E71! 4 J&b28, @FJV,FH&:b,<@6 & 4N D"<8"N *,bH,:\>@FH4 F *,bH,:\>@FH\`

*DJ(4N D,(4@>":\>ZN @D(">42"P46 & P,:bN @$,FB,R,>4b ,, &2"4<@*@B@:>b,<@FH4 4

F4>,D(4R,F8@(@ ^LL,8H" >" D,(4@>":\>@< JD@&>,.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

20.21 ?04*",HFb, RH@ $J*,H D,":42@&">@, & R"FH>@FH4, F:,*J`V,,: a) J8D,B:,>4, B@H,>P4":"
(@FJ*"DFH&-R:,>@& & @$:"FH4 @BD,*,:,>4b ^LL,8H4&>ZN H,N>@:@(4R,F84N D,T,>46 BD@$:,<Z
@BD,F>,>4b &@*Z 4 F>40,>4b JD@&>b 2"(Db2>,>4b; b) D"P4@>":42"P4` >"P4@>":\>ZN

FHD"H,(46, 8"F"`V4NFb ^>,D(,H4R,F84N 4 &@*>ZN D,FJDF@&; c) D"FT4D,>4, D"FBD@FHD">,>4b
*">>ZN 4 4>L@D<"P44 @ &@*>ZN D,FJDF"N, ^>,D(,H48, 4 @8DJ0"`V,6 FD,*,; d) J:JRT,>4,
<,N">42<@& 4 LJ>8P4@>4D@&">4b @D(">@& 4 JRD,0*,>46; 4 e) J8D,B:,>4, D,(4@>":\>@(@
F@HDJ*>4R,FH&" >" @F>@&, JFH">@&:,>4b @$V>@FH4 4>H,D,F@&.

;,D@BD4bH4b;,D@BD4bH4b

20.22 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4,. Q,HZD, 2"F,*">4b 7@<4H,H" B@ ^>,D(,H48, 4 12 2"F,*">46
7@<4H,H" B@ &@*>Z< D,FJDF"<;

ii) *@8J<,>H"P4b 2"F,*"`V4N @D(">@&. GD4 *@8:"*" 7@<4FF44: @*4> @ D"$@H, HD,H\,6
F,FF44 7@<4H,H" B@ ^>,D(,H48, 4 B@ @*>@<J @ D"$@H, R,H&,DH@6 4 BbH@6 F,FF46

7@<4H,H" B@ &@*>Z< D,FJDF"<;

iii) FB,P4":\>Z, (DJBBZ ^8FB,DH@&. AbH\ F@&,V">46 (DJBB ^8FB,DH@& B@ F:,*J`V4<
H,<"<: D"FBD@FHD">,>4, H,N>@:@(46 4FB@:\2@&">4b &@2@$>@&:b,<ZN 4FH@R>48@&
^>,D(44 & (@FJ*"DFH&"N-R:,>"N ]E71!; ^>,D(,H48" & 4>H,D,F"N @$,FB,R,>4b

JFH@6R4&@(@ D"2&4H4b & (@FJ*"DFH&"N-R:,>"N ]8@>@<4R,F8@6 4 F@P4":\>@6 8@<4FF44
*:b 1"B"*>@6 !244: ^LL,8H4&>@, 4FB@:\2@&">4, ^>,D(@D,FJDF@& 4 J<,>\T,>4,
&Z$D@F@& B"D>48@&ZN ("2@&; D@:\ &@FFH">@&:,>4b 8"R,FH&" B@*2,<>ZN &@* *:b
2"V4HZ 4 F@ND">,>4b &@*>ZN D,FJDF@&; BD"&@&Z, "FB,8HZ 4FB@:\2@&">4b @$V4N

&@*>ZN D,FJDF@& & D,(4@>,; 4 D"2D"$@H8" (@FJ*"DFH&"<4-R:,>"<4 F@(:"F@&">>@6
D,(4@>":\>@6 F4FH,<Z @P,>84 &@2*,6FH&4b >" @8DJ0"`VJ` FD,*J;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) R,HZD>"*P"H\ >,B,D4@*4R,F84N BJ$:48"P46.A@H,>P4": 4B,DFB,8H4&ZBD@42&@*FH&"
^:,8HD@^>,D(44 & D,(4@>, F 4FB@:\2@&">4,< &@2@$>@&:b,<ZN 4FH@R>48@& ^>,D(44;
^LL,8H4&>@, 4FB@:\2@&">4, ^>,D(44 & FHD@4H,:\>@< F,8H@D,: ">":42 &@2<@0>ZN
&"D4">H@& *:b @H*,:\>ZN (@FJ*"DFH&-R:,>@&; &"D4">HZ 4 &@2<@0>@FH4 J<,>\T,>4b
&Z$D@F@& B"D>48@&ZN ("2@& & ^>,D(,H4R,F8@< F,8H@D, D,(4@>"; ^LL,8H4&>@,
4FB@:\2@&">4, ^>,D(44 & BD@<ZT:,>>@< F,8H@D,: ">":42 &@2<@0>ZN &"D4">H@& *:b
@H*,:\>ZN (@FJ*"DFH&-R:,>@&; H,N>48@-^8@>@<4R,F8@, @$@F>@&">4, 4FB@:\2@&">4b
D"2:4R>ZN 4FH@R>48@& ^>,D(44 *:b P,:,6 @BD,F>,>4b &@*Z & D,(4@>,; D,(4@>":\>Z6
B@*N@* 8 D"FBD@FHD">,>4` H,N>@:@(46, @F>@&">>ZN >" 4FB@:\2@&">44

&@2@$>@&:b,<ZN 4FH@R>48@& ^>,D(44; D@:\ &@FFH">@&:,>4b 8"R,FH&" B@*2,<>ZN &@*
& 2"V4H, 4 F@ND">,>44 &@*>ZN D,FJDF@&: 4F8JFFH&,>>@, B@B@:>,>4, 2"B"F@& 4
J:JRT,>4, 8"R,FH&" B@*2,<>ZN &@* & D,(4@>,; D@:\ @BD,F>,>>@6 &@*Z & D"FT4D,>44
&@*@F>"$0,>4b & @H*,:\>ZN FHD">"N; J8D,B:,>4, 4>FH4HJP4@>":\>ZN <,N">42<@& &
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@$:"FH4 @$,FB,R,>4b F@$:`*,>4b 2"8@>@*"H,:\FH&",D,(J:4DJ`V,(@ &@*@B@:\2@&">4,,
4 J:JRT,>4, LJ>8P4@>4D@&">4b F@@H&,HFH&J`V4N @D(">@& & @H*,:\>ZN FHD">"N;
">":42 BD"&@&ZN "FB,8H@& 4FB@:\2@&">4b @$V4N &@*>ZN D,FJDF@& & D,(4@>,; ">":42
N@*" BD@&,*,>4b @P,>@8 &@2*,6FH&4b >" @8DJ0"`VJ` FD,*J & @H*,:\>ZN FHD">"N;
*@8:"* @ N@*, @FJV,FH&:,>4b @P,>@8 &@2*,6FH&4b >" @8DJ0"`VJ` FD,*J: BD"8H48"
BD4>bH4b D,T,>46 & D,(4@>,; D"2D"$@H8" DJ8@&@*bV4N BD4>P4B@& BD@&,*,>4b
F@(:"F@&">>ZN @P,>@8 &@2*,6FH&4b >" @8DJ0"`VJ` FD,*J F JR,H@< @F@$,>>@FH,6

D,(4@>"; 4 *@8:"* F@&,V">4b 'DJBBZ ^8FB,DH@& @ D@:4 J:JRT,>4b F@FH@b>4b

B@*2,<>ZN &@* *:b 2"V4HZ 4 F@ND">,>4b &@*>ZN D,FJDF@&;

ii) H,N>4R,F84, <"H,D4":Z *:b &>,T>4N B@:\2@&"H,:,6 ($"2Z *">>ZN, BD@(D"<<>@,
@$,FB,R,>4, 4 H.*.). C"2D"$@H8" 4 &,*,>4, "*D,F>@6 FHD">4PZ ]E71! B@ &@*>Z<
D,FJDF"<;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) 8@@D*4>"P4b, F@HDJ*>4R,FH&@ 4/4:4 B@**,D0">4, F&b24 F *DJ(4<4 <,0*J>"D@*>Z<4
BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 JRD,0*,>4b<4 4 @D(">42"P4b<4,
H"84<4, 8"8 94(" "D"$F84N (@FJ*"DFH& 4 ,, &FB@<@("H,:\>Z, @D(">Z — & F:,*J`V4N

@$:"FHbN: &@2<@0>Z, 4FH@R>484 ^>,D(44 *:b @BD,F>,>4b &@*Z & D,(4@>,,
&@2@$>@&:b,<Z, 4FH@R>484 ^>,D(44, J<,>\T,>4, &Z$D@F@& B"D>48@&ZN ("2@& &
^>,D(,H4R,F8@< F,8H@D,, J:JRT,>4, F@FH@b>4b B@*2,<>ZN &@*, 4FB@:\2@&">4, @$V4N
&@*>ZN D,FJDF@& 4 J8D,B:,>4, 4>FH4HJP4@>":\>@(@ <,N">42<" & F,8H@D, &@*>ZN

D,FJDF@&; +&D@B,6F846 F@`2 — ^LL,8H4&>@, 4FB@:\2@&">4, ^>,D(44 4 J<,>\T,>4,

&Z$D@F@& B"D>48@&ZN ("2@& & ^>,D(,H4R,F8@< F,8H@D,; ?D(">42"P4b "D"$F84N FHD">-
^8FB@DH,D@& >,LH4 — ^LL,8H4&>@, 4FB@:\2@&">4, ^>,D(44, &@2@$>@&:b,<Z,

4FH@R>484 ^>,D(44, J<,>\T,>4, &Z$D@F@& B"D>48@&ZN ("2@& & ^>,D(,H4R,F8@<
F,8H@D, 4 @BD,*,:,>4, &@2<@0>ZN 4FH@R>48@& ^>,D(44 *:b @BD,F>,>4b &@*Z;
?D(">42"P4b 3F:"<F8"b 8@>L,D,>P4b, &8:`R"b 3F:"<F846 $">8 D"2&4H4b —
^LL,8H4&>@, 4FB@:\2@&">4, ^>,D(44, &@2@$>@&:b,<Z, 4FH@R>484 ^>,D(44,
J<,>\T,>4, &Z$D@F@& B"D>48@&ZN ("2@& & ^>,D(,H4R,F8@< F,8H@D, 4 @BD,*,:,>4,

&@2<@0>ZN 4FH@R>48@& ^>,D(44 *:b @BD,F>,>4b &@*Z, " H"80, J8D,B:,>4,

4>FH4HJP4@>":\>@(@ <,N">42<" B@ @$,FB,R,>4` F@$:`*,>4b 2"8@>@*"H,:\FH&",
D,(J:4DJ`V,(@ &@*@B@:\2@&">4,; !D"$F846 P,>HD *:b 4FF:,*@&">46 "D4*>ZN 2@> 4
2"FJT:4&ZN 2,<,:\ 4 ?D(">42"P4b 94(4 "D"$F84N (@FJ*"DFH& B@ &@BD@F"<

@$D"2@&">4b, 8J:\HJDZ 4 >"J84 — BD"&@&Z, "FB,8HZ 4FB@:\2@&">4b @$V4N &@*>ZN

D,FJDF@&, J:JRT,>4, F@FH@b>4b B@*2,<>ZN &@* 4 F@2*">4, ^:,8HD@>>@6 $"2Z *">>ZN
B@ &@*>Z< D,FJDF"<; E@&,H <4>4FHD@& "D"$F84N FHD"> B@ &@BD@F"< @8DJ0"`V,6
FD,*Z, ,(@ DJ8@&@*bV4, 8@<4H,HZ B@ @BJFHZ>4&">4`, BD@<ZT:,>>@<J 2"(Db2>,>4`
4 B@&ZT,>4` ^8@:@(4R,F8@6 (D"<@H>@FH4 — J8D,B:,>4, >"P4@>":\>@(@ B@H,>P4":"

B@ &ZB@:>,>4` B@:@0,>46 <,0*J>"D@*>ZN BD4D@*@@ND">>ZN 8@>&,>P46 (" 4<,>>@
8@>&,>P44 B@ 42<,>,>4` 8:4<"H", @BJFHZ>4&">4`, $4@:@(4R,F8@<J D"2>@@$D"24`
4 H.*.),B@8"2"H,:4 & @$:"FH4 @ND">Z @8DJ0"`V,6 FD,*Z, D"2&4H4, 4>L@D<"P4@>>ZN
F,H,6, ^8@:@(4R,F84, B@F:,*FH&4b F@2*">4b 2@>Z F&@$@*>@6 H@D(@&:4 "D"$F84N

(@FJ*"DFH& (FH">*"DH 14 000 ;,0*J>"D@*>@6 @D(">42"P44 B@ FH">*"DH42"P44) 4
*DJ(4, &4*Z *,bH,:\>@FH4;?$X,*4>,>>Z6 8@<4H,H B@ @8DJ0"`V,6 FD,*, 4 D"2&4H4`
D,(4@>" "D"$F84N FHD"> — @FJV,FH&:,>4, F@&<,FH>ZN <,D@BD4bH46 4 8@@D*4>"P4b

D,(4@>":\>ZN B@*N@*@& 8 BD4D@*@@ND">>@6 *,bH,:\>@FH4 4 JFH@6R4&@<J D"2&4H4`;
7@<4H,H B@ @8DJ0"`V,6 FD,*, 4 D"2&4H4` D,(4@>" "D"$F84N FHD"> 4 +&D@BZ —
@BD,*,:,>4, >"BD"&:,>46 F@&<,FH>@6 *,bH,:\>@FH4 & @$:"FHbN, BD,*FH"&:b`V4N
4>H,D,F *:b @$,4N @D(">42"P46; JR"FH4, & *,bH,:\>@FH4 >@&@6 F@2*">>@6 !D"$F8@6
D,(4@>":\>@6 F,H4 ^8@:@(4R,F8@6 4>L@D<"P44, &8:`R"b &@BD@FZ, 8"F"`V4,Fb
4FB@:\2@&">4b @$V4N &@*>ZN D,FJDF@&; B@**,D0">4, F&b24 F >,BD"&4H,:\FH&,>>Z<4
@D(">42"P4b<4, 2">4<"`V4<4Fb BD4D@*@@ND">>@6 BD@$:,<"H48@6 & (@FJ*"DFH&"N-
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R:,>"N, & P,:bN J8D,B:,>4b 4N B@H,>P4":" 4 D"FBD@FHD">,>4b F@@H&,HFH&J`V,6
4>L@D<"P44 *:b B@@VD,>4b >"P4@>":\>@(@ JFH@6R4&@(@ D"2&4H4b; 4 F@HDJ*>4R,FH&@
F ;,0*J>"D@*>Z< F@`2@< @ND">Z BD4D@*Z 4 BD4D@*>ZN D,FJDF@& & P,:bN

J8D,B:,>4b D,(4@>":\>ZN BD4D@*@@ND">>ZN BD4@D4H,H@& & 8@>H,8FH, (:@$":\>ZN

JF4:46 B@ @ND">, BD4D@*Z;

ii) 8@@D*4>"P4b *,bH,:\>@FH4 4 F@HDJ*>4R,FH&@ F AD@(D"<<@6 ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ @8DJ0"`V,6 FD,*, 4 ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46

B@ &@BD@F"< @$D"2@&">4b, >"J84 4 8J:\HJDZ/C,(4@>":\>Z< $`D@ B@ >"J8, 4 H,N>48,
*:b "D"$F84N (@FJ*"DFH& & @$:"FH4 4FB@:\2@&">4b @$V4N &@*>ZN D,FJDF@& 4

J:JRT,>4b F@FH@b>4b B@*2,<>ZN &@* & P,:bN @ND">Z &@*>ZN D,FJDF@&; 4 F@

%F,<4D>Z< $">8@<, %?1, _=+A, AC??= 4 K!? & @$:"FH4 BD4&"H42"P44 F4FH,<
&@*@F>"$0,>4b 4 J8D,B:,>4b 4>FH4HJP4@>":\>ZN <,N">42<@&, F&b2">>ZN F

@F&@,>4,< &@*>ZN D,FJDF@& & (@FJ*"DFH&"N-R:,>"N ]E71!; F@HDJ*>4R,FH&@ F

),B"DH"<,>H@< B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"< 4 *DJ(4<4

D,(4@>":\>Z<4 8@<4FF4b<4, " H"80, JR"FH4, & F@&,V">4bN 7@<4FF44 B@

JFH@6R4&@<J D"2&4H4`, 7@<4H,H" B@ ^>,D(,H4R,F84< 4 &@*>Z< D,FJDF"< & P,:bN
D"2&4H4b 4 A@*8@<4H,H@< B@ &@*>Z< D,FJDF"< !*<4>4FHD"H4&>@(@ 8@<4H,H" B@

8@@D*4>"P44.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

20.23 !FF4(>@&">4b & D"2<,D, 3 850 900*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN & H"$:4P, 20.10
&ZT,.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

20.24 E<,H>Z, "FF4(>@&">4b & D"2<,D, 226 000*@::. ES!, @HD"0"`V4, J&,:4R,>4, D,FJDF@& >"
49 800*@::. ES!, BD,*>"2>"R,>Z *:b: a) @B:"HZ J28@FB,P4":\>ZN JF:J( 8@>FJ:\H">H@&

(102 600*@::. ES!) & H"84N @$:"FHbN, 8"8 ^LL,8H4&>@, 4FB@:\2@&">4, ^>,D(44 & D"2:4R>ZN
F,8H@D"N, &8:`R"b @P,>8J &@2*,6FH&4b >" @8DJ0"`VJ` FD,*J, J<,>\T,>4, &Z$D@F@&

B"D>48@&ZN ("2@&, BD"&@&Z, "FB,8HZ 4FB@:\2@&">4b @$V4N &@*>ZN D,FJDF@& 4 D@:\

@BD,F>,>4b &@*Z & J*@&:,H&@D,>44 B@HD,$>@FH,6 & &@*>ZN D,FJDF"N; 4 b) B@8DZH4b D"FN@*@&
& F&b24 F BD@&,*,>4,< BbH4 F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@&, JB@<b>JHZN &ZT,
(123 400*@::. ES!). I&,:4R,>4, >" 49 800*@::. ES! &8:`R",H *@B@:>4H,:\>Z,

"FF4(>@&">4b & D"2<,D, 39 000*@::. ES! >" @B:"HJ JF:J( 8@>FJ:\H">H@& 4 10 800*@::. ES!
>" P,:4 BD@&,*,>4b F@&,V">46 (DJBB ^8FB,DH@&.

A@,2*84A@,2*84

20.25 E<,H>Z, "FF4(>@&">4b & D"2<,D, 63 000*@::. ES!, @HD"0"`V4, J&,:4R,>4, D,FJDF@& >"
7000*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&, & F&b24 F B@,2*8"<4 F@HDJ*>48@&,
>,@$N@*4<Z<4 *:b B@*(@H@&84 BJ$:48"P46 4 4FF:,*@&">46, BD@&,*,>4b 8@>FJ:\H"P46 F
*@:0>@FH>Z<4 :4P"<4 FHD"> D,(4@>" 4 D,(4@>":\>ZN 4 <,0*J>"D@*>ZN @D(">42"P46,
@FJV,FH&:b`V4N *,bH,:\>@FH\ & @$:"FH4 BD4D@*>ZN D,FJDF@& 4 @8DJ0"`V,6 FD,*Z, " H"80,
JR"FH4b & F@&,V">4bN, B@F&bV,>>ZN BD@$:,<"H48,, @N&"HZ&",<@6 *">>@6 B@*BD@(D"<<@6.
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A@*BD@(D"<<"A@*BD@(D"<<" 2
A@&ZT,>4,A@&ZT,>4, 8"R,FH&"8"R,FH&" 042>4042>4

G"$:4P" 20.11
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 3 512,8 5 426,6 (76,5) (1,4) 5 350,1 194,3 5 544,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 94,3 226,8 (93,2) (41,0) 133,6 13,4 147,0

A@,2*84 52,8 75,5 — — 75,5 3,7 79,2

3H@(@3H@(@ 3 659,9 5 728,9 (169,7) (2,9) 5 559,2 211,4 5 770,6

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

188,5 375,7 AC??= 255,3

1 187,9 1 325,8 _=KA! —

5,5 0,5 _=+E7? —

58,0 34,0 ]E71! —

7,5 13,5 ;?G —

158,8 174,7
)DJ(4, <>@(@FH@D@>>4,
4FH@R>484 —

3H@(@3H@(@ 1 606,2 1 924,2 255,3

%F,(@%F,(@ 1 44 2 5 266,1 7 653,1 6 025,9

309



C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

G"$:4P" 20.12
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": B@&ZT,>4, 8"R,FH&" 042>4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 4 4 — — 4 — 8 4

E-4/3 8 8 — — — — 8 8

E-2/1 4 4 — — 1 — 5 4

3H@(@3H@(@ 17 17 — — 5 — 22 17

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 11 10 — — 1 12 10

3H@(@3H@(@ 11 10 — — 1 — 12 10

%F,(@%F,(@ 28 27 — — 6 — 34 27

20.26 )">>"b B@*BD@(D"<<" @FJV,FH&:b,HFb ?H*,:@< B@ &@BD@F"< F@P4":\>@(@ D"2&4H4b 4

B@:4H484.

20.27 A@*BD@(D"<<" @D4,>H4D@&">" >" D"2&4H4, D,(4@>":\>@(@ F@HDJ*>4R,FH&" & P,:bN JF8@D,>4b

JFH@6R4&@(@ D"2&4H4b R,:@&,R,F8@(@ B@H,>P4":" BJH,< &>,*D,>4b 8@<B:,8F>@(@

D,(4@>":\>@(@ B@*N@*" 8 @FJV,FH&:,>4` *,bH,:\>@FH4 B@ &ZB@:>,>4` D,8@<,>*"P46

(:@$":\>ZN 8@>L,D,>P46. ):b &ZB@:>,>4b ^H@6 2"*"R4 & D"<8"N B@*BD@(D"<<Z $J*,H

BD4<,>bH\Fb P,:@FH>Z6 B@*N@* 8 @$,FB,R,>4` BD"&" >" D"2&4H4, 4 &8:`R,>4` (,>*,D>@6

BD@$:,<"H484 & B:">Z 4 BD@(D"<<Z *,bH,:\>@FH4 F 8@>,R>@6 P,:\` B@&ZT,>4b 8"R,FH&"

042>4.

20.28 % ^H@6 F&b24 B@*BD@(D"<<" $J*,H &ZB@:>bH\ LJ>8P44 F4FH,<Z D">>,(@ BD,*JBD,0*,>4b

(@FJ*"DFH&-R:,>@& & @H>@T,>44 B@F:,*FH&46 F@P4":\>ZN 42<,>,>46 BJH,< @8"2">4b 4<

B@<@V4 4 B@&ZT,>4b JD@&>b 4>L@D<4D@&">>@FH4 @ 2"*"R"N F:,*J`V,(@ HZFbR,:,H4b 4

>Z>,T>4N "8HJ":\>ZN BD@$:,<"N & F:,*J`V4N BD4@D4H,H>ZN @$:"FHbN: F@P4":\>Z,

B@F:,*FH&4b (:@$":42"P44 F @F@$Z< JB@D@< >" DZ>@8 HDJ*" 4 2">bH@FH\, " H"80, BJH4 4
FD,*FH&" F<b(R,>4b @FHD@HZ BD@$:,<Z >4V,HZ; F@P4":\>Z, 4 ^8@:@(4R,F84, B@F:,*FH&4b
JD$">42"P44, &8:`R"b 04:4V>@, FHD@4H,:\FH&@ 4 D"2&4H4, >"F,:,>>ZN BJ>8H@&; F@P4":\>Z,
4 *,<@(D"L4R,F84, B@F:,*FH&4b <,0*J>"D@*>@6 <4(D"P44; D@:\ <J0R4> 4 0,>V4> 4

B"DH>,DF84, @H>@T,>4b <,0*J >4<4 & D"<8"N F,<\4, &8:`R"b <@:@*,0\; JBD"&:,>4, 4 @D(">Z
(D"0*">F8@(@ @$V,FH&", &8:`R"b >,BD"&4H,:\FH&,>>Z, @D(">42"P44 4 D"2&4H4, @$V4>; 4
BD@$:,<" D,BD@*J8H4&>@(@ 2*@D@&\b, 8@H@D"b $J*,H D"FF<"HD4&"H\Fb &B,D&Z,.

20.29 % D"<8"N B@*BD@(D"<<Z $J*,H BD@*@:0,>" D"$@H" B@ F@2*">4` $"2Z *">>ZN @ F@P4":\>ZN

FHD"H,(4bN 4 <,D"N F D"2$4&8@6 B@ BD42>"8J B@:", 8"F"`V4NFb >"D@*@>"F,:,>4b, D"2&4H4b
R,:@&,R,F8@(@ B@H,>P4":", >"F,:,>>ZN BJ>8H@&, 0,>V4> 4 D"&,>FH&" <J0R4> 4 0,>V4>, "
H"80, B@ B@*(@H@&8, F&@*@8 *,<@(D"L4R,F84N *">>ZN. % ^H@6 F&b24 $J*,H "8H4&424D@&">"
*,bH,:\>@FH\ B@ &ZD"$@H8, B@8"2"H,:,6, B@2&@:b`V4N 8@>HD@:4D@&"H\ N@* &ZB@:>,>4b
D,T,>46 (:@$":\>ZN 8@>L,D,>P46 4 @FJV,FH&:,>4b B@F:,*J`V,6 *,bH,:\>@FH4 B@ 4N 4H@("<.
#J*,H H"80, BD@*@:0,>@ D,T,>4, BD@$:,<, F&b2">>ZN F J:JRT,>4,< B@:@0,>4b 0,>V4> 4
4N JR"FH4,< & BD@P,FF, D"2&4H4b, BJH,< &8:`R,>4b (,>*,D>@6 BD@$:,<"H484 & @F>@&>J`
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*,bH,:\>@FH\ 4 &ZD"$@H84 >@&@(@ B@*N@*" 8 @$,FB,R,>4` D"&,>FH&" <J0R4> 4 0,>V4> &

HD,H\,< HZFbR,:,H44. 7D@<, H@(@, & P,>HD, &>4<">4b & D"<8"N B@*BD@(D"<<Z $J*JH

B@-BD,0>,<J >"N@*4H\Fb &@BD@FZ, 8"F"`V4,Fb JBD"&:,>4b 4 @HFH"4&">4b 4>H,D,F@& &

(D"0*">F8@< @$V,FH&,. ?*>"8@ ,F:4 D">,, @F>@&>@6 JB@D *,:":Fb >" ">":42 JF4:46,
BD,*BD4>4<",<ZN >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, H@ & >"FH@bV,, &D,<b B@&ZT,>>@,
&>4<">4, $J*,H J*,:bH\Fb 4N D@:4 & &ZB@:>,>44 D,8@<,>*"P46 (:@$":\>ZN 8@>L,D,>P46,
BD4R,< @FJV,FH&:b,<Z, <,D@BD4bH4b $J*JH >"BD"&:,>Z >" D"FT4D,>4, 8DJ(" JR"FH>48@& 4

@$X,*4>,>4, JF4:46 >,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 >"P4@>":\>ZN (@FJ*"DFH&,>>ZN

@D(">@& *:b *@FH40,>4b <"8F4<":\>ZN D,2J:\H"H@&. ?*>4< 42 &"0>,6T4N >"BD"&:,>46

*,bH,:\>@FH4 & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H H"80, b&:bH\Fb $@D\$" F >4V,H@6, @*>"8@
"8P,>H $J*,H F<,V,> F ">":42" @F@$,>>@FH,6 BD@$:,<Z >4V,HZ, 8@H@DZ6 @FJV,FH&:b:Fb &
*&JN(@*4R>@< B,D4@*, 1998-1999(@*@&, >" @BD,*,:,>4, BJH,6 4 FD,*FH& F<b(R,>4b ,, @FHD@HZ,
H"84N,8"8 F@2*">4, F4FH,< <48D@8D,*4H@&">4b 4L@>*@& F@P4":\>@(@ D"2&4H4b.A@-BD,0>,<J
$J*JH BD,*BD4>4<"H\Fb JF4:4b B@ D,T,>4` BD@$:,<, 8"F"`V4NFb B"DH>,DF84N @H>@T,>46
& F,<\,, <@:@*,04 4 @H*,:\>ZN (DJBB >"F,:,>4b, >"N@*bV4NFb & >,$:"(@BD4bH>ZN JF:@&4bN,
& 8@>H,8FH, F@P4":\>@6 4>H,(D"P44. 7D@<, H@(@, & D"<8"N B@*BD@(D"<<Z $J*,H BD@*@:0,>@
42JR,>4, BD@$:,<, 8"F"`V4NFb ^8@:@(4R,F84N, F@P4":\>ZN 4 <"H,D4":\>ZN B@F:,*FH&46
JD$">42"P44.

20.30 AD4 @BD,*,:,>44 &ZT,B,D,R4F:,>>ZN BD4@D4H,H>ZN 2"*"R $Z:" BD,*BD4>bH" B@BZH8"

J&b2"H\ &8:`R,>>Z, & BD@(D"<<J <,D@BD4bH4b F <,D@BD4bH4b<4, BD,*JF<"HD4&",<Z<4
HD,N:,H>4< &>,$`*0,H>Z< ^8FB,D4<,>H":\>Z< BD@,8H@< 8@<B:,8F>@6 B@F:,*J`V,6

*,bH,:\>@FH4 B@ 4H@("< (:@$":\>ZN 8@>L,D,>P46, 8@H@DZ6 $Z: D"2D"$@H"> ]E71! 4

B@**,D0"> AC??=, F P,:\` B@&ZF4H\ FH,B,>\ F@(:"F@&">>@FH4 (:@$":\>ZN B@*N@*@& 4

>"P4@>":\>ZN JF4:46 "D"$F84N (@FJ*"DFH& B@ &ZB@:>,>4` D,8@<,>*"P46 (:@$":\>ZN

8@>L,D,>P46. % D,":42"P44 BD@,8H", >"R"&T,(@ *,6FH&@&"H\ & @8Hb$D, 1998(@*", BD4>4<"`H
JR"FH4, 4 *DJ(4, F@@H&,HFH&J`V4, @D(">42"P44 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

20.31 ?04*",HFb, RH@ 8 8@>PJ *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& & D"<8"N B@*BD@(D"<<Z $J*JH
@BD,*,:,>Z BJH4 4 FD,*FH&" F<b(R,>4b @FHD@HZ BD@$:,<Z >4V,HZ 4 $J*,H @8"2">" B@<@V\

& BD4>bH44 BD"&4H,:\FH&"<4 @HD"0"`V4N 4N BD@(D"<<>ZN *@8J<,>H@&. ]H@, & F&@` @R,D,*\,
*@:0>@ BD4&,FH4 8 J&,:4R,>4` *@:4 &":@&@(@ >"P4@>":\>@(@ BD@*J8H", @$,FB,R4&",<@6
0,>V4>"<4; D,":42"P44 BD@,8H@& FHD@4H,:\FH&" *,T,&@(@ 04:\b; 4 F@2*">4` <,N">42<@&
<48D@8D,*4H@&">4b.7D@<, H@(@, & D"<8"N B@*BD@(D"<<Z BD,*B@:"(",HFb J8D,B4H\ B@H,>P4":
(@FJ*"DFH&-R:,>@& B@ 4FB@:\2@&">4` >@&ZN B@8"2"H,:,6,B@2&@:b`V4N @FJV,FH&:bH\ 8@>HD@:\
2" B@F:,*J`V,6 *,bH,:\>@FH\` B@ 4H@("< (:@$":\>ZN 8@>L,D,>P46 ?D(">42"P44

?$X,*4>,>>ZN ="P46, & 4N *@8:"*"N 4 B:">"N *,6FH&46, " H"80, B@&ZF4H\ JD@&,>\ 4N
4>L@D<4D@&">>@FH4 @H>@F4H,:\>@ &"0>@FH4 BD4>bH4b FHD"H,(46, @D4,>H4D@&">>ZN >"

"8H4&>Z, *,6FH&4b & H"84N @$:"FHbN, 8"8 D"&>@BD"&4, <J0R4> 4 0,>V4>, >"D@*@>"F,:,>4,,
JD$">42"P4b, 2">bH@FH\ 4 *DJ(4, 042>,>>@ &"0>Z, BD@$:,<Z, & 8@>H,8FH, 8@<B:,8F>ZN
JF4:46 B@ &ZB@:>,>4` D,T,>46 (:@$":\>ZN 8@>L,D,>P46. % ^H@6 F&b24 BD,*B@:"(",HFb
H"80,, RH@ $J*,H D"2&4&"H\Fb F@HDJ*>4R,FH&@ <,0*J BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4
@D(">"<4 (D"0*">F8@(@ @$V,FH&" 4 D"FT4DbH\Fb BD@L,FF4@>":\>"b B@*(@H@&8" & P,:bN

J8D,B:,>4b B@H,>P4":" @D(">@& (D"0*">F8@(@ @$V,FH&".

;,D@BD4bH4b;,D@BD4bH4b

20.32 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@& (C#/%#):

i) @F>@&>@, @$F:J04&">4,. S,FH\ 2"F,*">46 7@<4H,H" B@ F@P4":\>@<J D"2&4H4`;
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ii) *@8J<,>H"P4b 2"F,*"`V4N @D(">@&.)&" *@8:"*" *:b ]8@>@<4R,F8@(@ 4 E@P4":\>@(@
E@&,H" @$ ^8@>@<4R,F84N 4 F@P4":\>ZN B@F:,*FH&4bN 42D"4:\F8@6 @88JB"P44 *:b

JF:@&46 042>4 B":,FH4>F8@(@ >"F,:,>4b >" @88JB4D@&">>@6 B":,FH4>F8@6

H,DD4H@D44, &8:`R"b 3,DJF":4<, 4 "D"$F8@(@ >"F,:,>4b >" @88JB4D@&">>ZN

F4D46F84N '@:">"N; 4 @*4> *@8:"* *:b 7@<4FF44 @ D"$@H, HD,H\,6 F,FF44 7@<4H,H"
B@ F@P4":\>@<J D"2&4H4`;

iii) FB,P4":\>Z, (DJBBZ ^8FB,DH@&. )&" F@&,V">4b (DJBB ^8FB,DH@& @$ 42<,>,>44
&2"4<@F&b2,6 <,0*J JFH@6R4&Z< F@P4":\>Z< D"2&4H4,< 4 <4(D"P4,6, >4V,H@6 4
JD$">42"P4,6 4 @ >"*:,0"V4N <,H@*"N ">":42" *,<@(D"L4R,F8@6 4>L@D<"P44 &

D,(4@>,;

iv) 2"F,*">4b CJ8@&@*bV,(@ 8@<4H,H" B@ &@BD@FJ @ BD@(D,FF,, *@FH4(>JH@< "D"$F84<4
(@FJ*"DFH&"<4 & @$:"FH4 8@<B:,8F>@(@ @FJV,FH&:,>4b B@F:,*J`V,6 *,bH,:\>@FH4

>" D,(4@>":\>@< JD@&>, B@ 4H@("< (:@$":\>ZN 8@>L,D,>P46 ?D(">42"P44

?$X,*4>,>>ZN ="P46; 4 *&" F@&,V">4b «2" 8DJ(:Z< FH@:@<», B@F&bV,>>ZN
B@*N@*"< 4 BJHb< 4 FD,*FH&"< F<b(R,>4b @FHD@HZ BD@$:,<Z >4V,HZ 4 @$,FB,R,>4`

JFH@6R4&@(@ D"2&4H4b F JR,H@< 4>H,D,F@& >"F,:,>4b (<48D@8D,*4H@&">4, 4 L@>*Z
F@P4":\>@(@ D"2&4H4b);

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#):

i) *,FbH\ B,D4@*4R,F84N BJ$:48"P46: F&@*84 *,<@(D"L4R,F84N 4 F<,0>ZN F@P4":\>@-
^8@>@<4R,F84N *">>ZN (&ZBJF8 11); «Population Bulletin» («),<@(D"L4R,F846
$`::,H,>\») (&ZBJF84 48 4 49); *@8:"* @$ JFH@6R4&@< D"2&4H44 R,:@&,R,F8@(@
B@H,>P4":" & D,(4@>, ]E71!; F,D4b 4FF:,*@&">46 B@ &@BD@F"< 0,>V4> 4 D"2&4H4b;
D"&,>FH&@ <,0*J <J0R4>"<4 4 0,>V4>"<4 4 (D"0*">FH&@ 4 D@:\

>,BD"&4H,:\FH&,>>ZN @D(">42"P46 & @N&"R,>>ZN 8@>L:48H"<4 FHD">"N D,(4@>"

]E71!: H,<"H4R,F8@, 4FF:,*@&">4, B@ 94&">J 4/4:4 5,<,>J; 4>L@D<"P4@>>Z6
$`::,H,>\, B@F&bV,>>Z6 8@<B:,8F>@6 B@F:,*J`V,6 *,bH,:\>@FH4 "D"$F84N

(@FJ*"DFH& >" D,(4@>":\>@< JD@&>, B@ 4H@("< (:@$":\>ZN 8@>L,D,>P46 ?D(">42"P44

?$X,*4>,>>ZN ="P46: *@FH4(>JHZ6 BD@(D,FF (4); 4 4>L@D<"P4@>>Z, $`::,H,>4,
B@F&bV,>>Z, >"F,:,>>Z< BJ>8H"< & "D"$F8@< <4D, (2);

ii) *,FbH\ >,B,D4@*4R,F84N BJ$:48"P46. A@:4H48" & @$:"FH4 <4(D"P44 4

>"D@*@>"F,:,>4b & (@FJ*"DFH&"N-R:,>"N ]E71!; ">>@H4D@&">>Z6 $4$:4@(D"L4R,F846
FBD"&@R>48, B@F&bV,>>Z6 "D"$F84< F,<\b<; D@:\ <48D@8D,*4H@&">4b 4/4:4 L@>*@&
F@P4":\>@(@ D"2&4H4b & F<b(R,>44 @FHD@HZ BD@$:,<Z >4V,HZ; D@:\ (:@$":42"P44
& D"2&4H44 DZ>8" HDJ*" F JB@D@< >" @$D"2@&">4, 4 2">bH@FH\ <@:@*,04;
&@2(:"&:b,<Z, 0,>V4>"<4 *@<"T>4, N@2b6FH&" & @H*,:\>ZN FHD">"N, @N&"R,>>ZN
8@>L:48H"<4: ">":4H4R,F846 @$2@D *:b P,:,6 D"2D"$@H84 FHD"H,(46 F<b(R,>4b
@FHD@HZ BD@$:,<Z >4V,HZ; JF4:4b B@ JFH">@&:,>4` B"DH>,DF84N @H>@T,>46 &

"D"$F8@6 F,<\,: D@:\, P,>>@FH4 4 @F@$,>>@FH4 :4R>@FH4 <J0R4>Z 4 0,>V4>Z;
*,6FH&J`V4, :4P" (D"0*">F8@(@ @$V,FH&" 4 JFH@6R4&@, D"2&4H4, (@D@*F84N

D"6@>@&: B@:@0,>4, & D,(4@>, ]E71!; <,FH>@, F"<@JBD"&:,>4, 4 *,P,>HD":42"P4b:
&@BD@FZ JBD"&:,>4b & D,(4@>, ]E71!; JD$">42"P4b, @8DJ0"`V"b FD,*" 4

JFH@6R4&@, D"2&4H4, >"F,:,>>ZN BJ>8H@& & D,(4@>, ]E71!; 4 (@D@*" 4 F@P4":\>"b
42@:4D@&">>@FH\: >" BJH4 8 F@P4":\>@6 4>H,(D"P44 & D,(4@>, ]E71!;

iii) ^:,8HD@>>Z, 4 "J*4@- 4 &4*,@<"H,D4":Z: BD@&,*,>4, — & F@HDJ*>4R,FH&, F

3>L@D<"P4@>>@6 F:J0$@6 B@ D"2*,:J «CJ8@&@*FH&@ 4 JBD"&:,>4,» — & FD,*FH&"N

<"FF@&@6 4>L@D<"P44 8"<B">46 B@ BD@$:,<, D"&,>FH&" <J0R4> 4 0,>V4> 4

>,@$N@*4<@FH4 &8:`R,>4b (,>*,D>@6 BD@$:,<"H484 & @F>@&>J` *,bH,:\>@FH\ &

8@>H,8FH, D@:4 (:@$":\>ZN 8@>L,D,>P46, B@F&bV,>>ZN 8"R,FH&J 042>4;

iv) $J8:,HZ, $D@T`DZ, L"8H@:@(4R,F84, $`::,H,>4, >"FH,>>Z, <"H,D4":Z, B@*$@D84
4>L@D<"P4@>>ZN <"H,D4":@&. #J8:,HZ, $D@T`DZ 4 B:"8"HZ, B@F&bV,>>Z, D@:4
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(:@$":\>ZN 8@>L,D,>P46 & B@&ZT,>44 8"R,FH&" 042>4; &ZBJF8 H,N>4R,F84N

<"H,D4":@&,<"H,D4":@&, 8"F"`V4NFb B@8"2"H,:,6, *4D,8H4&>ZN <"H,D4":@& 4 *DJ(4N
<"H,D4":@& B@ @H*,:\>Z< H,<"<, &8:`R"b @B4F">4, ^LL,8H4&>ZN <,H@*@& 4

JFB,T>ZN BD4<,D@& 4N BD4<,>,>4b, 8"F"`V4NFb 8@<B:,8F>@6 B@F:,*J`V,6

*,bH,:\>@FH4 "D"$F84N (@FJ*"DFH& >" D,(4@>":\>@< JD@&>, B@ 4H@("< (:@$":\>ZN

8@>L,D,>P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

v) H,N>4R,F84, <"H,D4":Z ($"2Z *">>ZN, BD@(D"<<>@, @$,FB,R,>4, 4 H.*.). C"2D"$@H8"
4 &,*,>4, 4>L@D<"P4@>>@6 FHD">4PZ ]E71! & P,:bN B@&ZT,>4b JD@&>b

4>L@D<4D@&">>@FH4 @ D@:4 (:@$":\>ZN 8@>L,D,>P46 & B@&ZT,>44 8"R,FH&" 042>4;
$"2Z *">>ZN @ D,(4@>":\>@6 F4FH,<, 4>L@D<"P44 F D"2$4&8@6 B@ BD42>"8J B@:",
8"F"`V,6Fb B@:4H484 4 <,D 4 FB,P4":\>ZN F@P4":\>ZN B@8"2"H,:,6, >,@$N@*4<ZN
*:b 8@>HD@:b 2" @FJV,FH&:,>4,< 8@<B:,8F>@6 B@F:,*J`V,6 *,bH,:\>@FH4 B@ 4H@("<

(:@$":\>ZN 8@>L,D,>P46; 4 "*D,F>@6 FHD">4PZ E,H4 4>L@D<"P44 B@

>"D@*@>"F,:,>4` (A?A3=) ]E71!;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) F@HDJ*>4R,FH&@ 4 8@@D*4>"P4b *,bH,:\>@FH4 F 94(@6 "D"$F84N (@FJ*"DFH& 4 ,,

&FB@<@("H,:\>Z<4 @D(">"<4, &8:`R"b !D"$F8J` @D(">42"P4` HDJ*", AD@(D"<<@6
"D"$F84N FHD"> 1":4&" *:b @D(">42"P46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
2">4<"`V4NFb &@BD@F"<4 D"2&4H4b, 4 *DJ(4<4 @D(">"<4 4 JRD,0*,>4b<4 & P,:bN
@FJV,FH&:,>4b D,T,>46 4 D,8@<,>*"P46 (:@$":\>ZN 8@>L,D,>P46 ?D(">42"P44

?$X,*4>,>>ZN ="P46;

ii) 8@@D*4>"P4b *,bH,:\>@FH4 F E,8D,H"D4"H@< ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &
R"FH>@FH4 ),B"DH"<,>H@< B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<, AC??=,
_=3K+;, ;I=3I/, =33EC, _=+A, M"$4H"H, _=KA!, ;?G 4 *DJ(4<4

JRD,0*,>4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46; JR"FH4, & 2"F,*">4bN
7@<4FF44 B@ B@:@0,>4` 0,>V4>, 7@<4FF44 B@ >"D@*@>"F,:,>4` 4 D"2&4H4`,
7@<4FF44 B@ F@P4":\>@<J D"2&4H4` 4;,0JRD,0*,>R,F8@(@ 8@<4H,H" B@ (,>*,D>@6

BD@$:,<"H48, !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44;

iii) F@HDJ*>4R,FH&@ 4 8@@D*4>"P4b *,bH,:\>@FH4 F@ EB,P4":\>@6 <,0JRD,0*,>R,F8@6

D"$@R,6 (DJBB@6 B@ *,<@(D"L4R,F84< @P,>8"< 4 BD@(>@2"< & @$:"FH4 B@*(@H@&84

*,<@(D"L4R,F84N @P,>@8 4 BD@(>@2@& *:b D,(4@>";

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) H,N>4R,F8"b B@<@V\. A@<@V\ @H*,:\>Z< FHD">"<: & @FJV,FH&:,>44 B@F:,*J`V,6
*,bH,:\>@FH4 B@ 4H@("< (:@$":\>ZN 8@>L,D,>P46 & 8@>H,8FH, 4FB@:\2@&">4b

D,(4@>":\>@6 4>L@D<"P4@>>@6 F4FH,<Z 4 F@@H&,HFH&J`V4N B@8"2"H,:,6,
N"D"8H,D42J`V4N JF4:4b B@ @FJV,FH&:,>4` B@F:,*J`V,6 *,bH,:\>@FH4; D,":42"P44
BD@(D"<<Z @$JR,>4b F:,BZN D"$@H, >" 8@<B\`H,D, F 4FB@:\2@&">4,< F4FH,<Z

#D,6:b 4 &4*"< *,bH,:\>@FH4, BD4>@FbV,6 *@N@*; @FJV,FH&:,>44 BD@(D"<<Z

D,"$4:4H"P4b >" $"2, @$V4>; 4 F@2*">44 F,H,6 4 <,N">42<@& & P,:bN @$,FB,R,>4b
JFH@6R4&@(@ D"2&4H4b R,:@&,R,F8@(@ B@H,>P4":";

ii) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". IR,$>Z6 F,<4>"D B@ F@P4":\>Z<

B@8"2"H,:b<;

iii) B@:,&Z, BD@,8HZ. E:J0$Z @$V4>>@(@ D"2&4H4b.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

20.33 !FF4(>@&">4b & D"2<,D, 5 350 100*@::. ES!, @HD"0"`V4, F@8D"V,>4, D,FJDF@& >"

76 500*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN &
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

H"$:4P, 20.12. E@8D"V,>4, @$JF:@&:,>@ B,D,D"FBD,*,:,>4,< @*>@6 *@:0>@FH4 <,FH>@(@

D"2Db*" & B@*BD@(D"<<J 3 «]8@>@<4R,F8@, D"2&4H4, 4 (:@$":\>Z, 42<,>,>4b» & P,:bN

J8D,B:,>4b @FJV,FH&:b,<@6 & D"<8"N ^H@6 B@*BD@(D"<<Z *,bH,:\>@FH4, 8"F"`V,6Fb
HD">F>"P4@>":\>ZN 8@DB@D"P46 4 F&b2">>ZN F >4<4 &@BD@F@&.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

20.34 E<,H>Z, "FF4(>@&">4b & D"2<,D, 133 600*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 93 200*@::. ES!, BD,*>"2>"R,>Z *:b: a) @B:"HZ JF:J( 8@>FJ:\H">H@&

(97 600*@::. ES!), BD,*@FH"&:b`V4N FB,P4":\>Z, 8@>FJ:\H"P44 & N@*, B@*(@H@&84 *&JN
*@8:"*@&, B@*:,0"V4N BD,*FH"&:,>4` ]8@>@<4R,F8@<J 4 E@P4":\>@<J E@&,HJ, 4 <"H,D4":@&
*:b H"84N BJ$:48"P46 4 4FF:,*@&">46, 8"8 *@8:"*Z @$ JFH@6R4&@< D"2&4H44 R,:@&,R,F8@(@
B@H,>P4":", D@:4 (:@$":42"P44 & D"2&4H44 DZ>8" HDJ*" 4 FHD"H,(4bN & @$:"FH4 <4(D"P44 4
>"D@*@>"F,:,>4b; 4 b) B@8DZH4b D"FN@*@& & F&b24 F BD@&,*,>4,< @*>@(@ F@&,V">4b (DJBBZ
^8FB,DH@& B@ &@BD@FJ @ >"*:,0"V4N <,H@*"N @P,>84 *,<@(D"L4R,F8@6 4>L@D<"P44 & D,(4@>,

]E71! (36 000*@::. ES!). E@8D"V,>4, >" 93 200*@::. ES! b&:b,HFb R4FHZ< 4H@(@<

F@8D"V,>4b "FF4(>@&">46 >" BD@&,*,>4, F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@&

(127 200*@::. ES!) 4 J&,:4R,>4b "FF4(>@&">46 >" @B:"HJ JF:J( 8@>FJ:\H">H@& (34 000*@::.
ES!).

A@,2*84A@,2*84

20.35 E<,H>Z, "FF4(>@&">4b & D"2<,D, 75 500*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b @B:"HZ B@,2*@8 F@HDJ*>48@& & F&b24 F BD@&,*,>4,<

8@>FJ:\H"P46 *:b BD"&4H,:\FH&, F$@D@< *">>ZN *:b B@*(@H@&84 *@8:"*@& 4 JR"FH4,< &

F@&,V">4bN @D(">@& F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 D,(4@>":\>ZN

@D(">42"P46, 4<,`V4N @H>@T,>4, 8 D"FF<"HD4&",<@6 BD@(D"<<, D"$@HZ.

A@*BD@(D"<<"A@*BD@(D"<<" 3
]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, 44 (:@$":\>Z,(:@$":\>Z, 42<,>,>4b42<,>,>4b

G"$:4P" 20.13
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 4 046,0 3 866,3 76,5 1,9 3 942,8 134,2 4 077,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 265,9 133,4 93,5 70,0 226,9 22,8 249,7

A@,2*84 81,5 34,9 12,0 34,3 46,9 2,3 49,2

3H@(@3H@(@ 4 393,4 4 034,6 182,0 4,5 4 216,6 159,3 4 375,9
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G"$:4P" 20.14
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": ^8@>@<4R,F8@, D"2&4H4, 4 (:@$":\>Z, 42<,>,>4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 3 3 — — — — 3 3

E-4/3 7 7 — — — — 7 7

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 12 12 — — — — 12 12

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 6 7 — — — — 6 7

3H@(@3H@(@ 6 7 — — — — 6 7

%F,(@%F,(@ 18 19 — — — — 18 19

20.36 )">>"b B@*BD@(D"<<" @FJV,FH&:b,HFb ?H*,:@< B@ &@BD@F"< ^8@>@<4R,F8@(@ D"2&4H4b 4

B@:4H484. +, 2"*"R4 $J*JH F@FH@bH\ & H@<, RH@$Z B@&ZT"H\ JD@&,>\ 4>L@D<4D@&">>@FH4

(@FJ*"DFH&-R:,>@& B@ &@BD@F"< <"8D@^8@>@<4R,F8@(@ JBD"&:,>4b 4 D"2&4H4b 4 J8D,B:bH\
B@H,>P4": FHD"> D,(4@>" B@ D,T,>4` BD@$:,<, F&b2">>ZN F (:@$":42"P4,6. % F&b24 F ^H4<
BD@(D"<<" D"$@HZ $J*,H @D4,>H4D@&">" >" @8"2">4, B@**,D084 (@FJ*"DFH&"<-R:,>"< &

D,T,>44 2"*"R JFH@6R4&@(@ D"2&4H4b >" @F>@&, J(:J$:,>4b 2>">46 @H>@F4H,:\>@ &2"4<@F&b2,6

<,0*J H@D(@&:,6 4 @8DJ0"`V,6 FD,*@6 4 BD@$:,< (:@$":42"P44 >" @F>@&, @P,>84

B@F:,*FH&46 BD@&,*,>4b ^H4<4 (@FJ*"DFH&"<4 B@:4H484 :4$,D":42"P44 4 & JF8@D,>44 4N

D"2&4H4b BJH,< B@@VD,>4b 4FB@:\2@&">4b ":\H,D>"H4&>ZN 4FH@R>48@& 4>&,FH4P4@>>ZN

D,FJDF@&.

20.37 A@&ZT,>>@, &>4<">4, $J*,H J*,:,>@ @$2@DJ 4 ">":42J <"8D@^8@>@<4R,F84N 42<,>,>46 4

&:4b>4b 8@:,$">46 P,> >" >,LH\ 4 @$X,<" B@FHJB:,>46 @H ,, BD@*"04 >" N@2b6FH&,>>J`

*,bH,:\>@FH\ & D,(4@>,, " H"80, B,DFB,8H4& *4&,DF4L48"P44 ^8@>@<484 FHD"> D,(4@>".
AD@(D"<<" D"$@HZ $J*,H >"BD"&:,>" >" <@$4:42"P4` L4>">F@&ZN D,FJDF@&, 42JR,>4,
&@2<@0>@FH,6 BD4&:,R,>4b BDb<ZN 4>@FHD">>ZN 4>&,FH4P46 4 *":\>,6T,, @FJV,FH&:,>4,

*,bH,:\>@FH4 & D"<8"N =@&@6 BD@(D"<<Z *,6FH&46 *:b >"4<,>,, D"2&4HZN FHD"> >" 90-, (@*Z.

20.38 AD@(D"<<" D"$@HZ >" 2000-2001(@*Z BD,*JF<"HD4&",H H"80, BD@*@:0,>4, @FJV,FH&:,>4b
*,bH,:\>@FH4 & P,:@< Db*, @$:"FH,6, >"R"H@6 & F@@H&,HFH&44 F BD,*T,FH&J`V4<4

BD@(D"<<"<4 D"$@HZ. G"8"b *,bH,:\>@FH\ $J*,H 8"F"H\Fb F:,*J`V4N H,<: 2"*"R4, D,T",<Z,
& D"<8"N %F,<4D>@6 H@D(@&@6 @D(">42"P44, 4 @H8DZ&",<Z, ,` &@2<@0>@FH4 F @F@$Z< JB@D@<
>" 2"8@>@*"H,:\FH&@ 4 FHD"H,(44 & @$:"FH4 8@>8JD,>P44; B@F:,*FH&4b :4$,D":42"P44 F @F@$Z<
JB@D@< >" >@&J` D@:\ (@FJ*"DFH&"; 4 8@<B"D"H4&>Z6 ">":42 D@:4 R"FH>@(@ F,8H@D" & @$:"FH4
^8@>@<4R,F8@(@ D"2&4H4b. 7D@<, H@(@, & BD@*@:0,>4, JF4:46 B@ 4FF:,*@&">4` B@F:,*FH&46
@$D"2@&">4b ^8@>@<4R,F84N @$X,*4>,>46 (B@F:, BD@&,*,>4b @$2@D@&, B@F&bV,>>ZN

+&D@B,6F8@-FD,*42,<>@<@DF8@<J B"DH>,DFH&J 4 +*4>@<J ,&D@B,6F8@<J DZ>8J) & D"<8"N
B@*BD@(D"<<Z $J*JH 42JR,>Z B@F:,*FH&4b &&,*,>4b ,&D@ *:b (@FJ*"DFH& — R:,>@& ]E71!.
=@&Z, >"BD"&:,>4b *,bH,:\>@FH4 $J*JH &8:`R"H\ ^:,8HD@>>J` H@D(@&:`; BD,*FH"&:,>4,
L4>">F@&ZN *@8:"*@& F @F@$Z< JB@D@< >" ^LL,8H4&>Z, <,H@*Z JR,H" 4 D,&4244; JBD"&:,>4,
&>,T>,6 2"*@:0,>>@FH\`; 42JR,>4, 4 @P,>8J 042>,FB@F@$>@FH4 2@> F&@$@*>@6 H@D(@&:4 4
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

*DJ(4N F&@$@*>ZN 2@> "D"$F84N (@FJ*"DFH&; 4 — & @$:"FH4 JBD"&:,>4b — J8D,B:,>4,

JBD"&:,>4b >" <"8D@^8@>@<4R,F8@< JD@&>,.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

20.39 ?04*",HFb, RH@ 8 8@>PJ *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*,H D,":42@&">@, &
R"FH>@FH4, F:,*J`V,,: a) B@&ZT,>4, JD@&>b 4>L@D<4D@&">>@FH4 B@ <"8D@^8@>@<4R,F84<
BD@$:,<"< 4 B@:4H48,; b) D"FT4D,>4, 2>">46 B@ BD@$:,<"H48, %F,<4D>@6 H@D(@&@6

@D(">42"P44 4 B@ &@BD@FJ @ :4$,D":42"P44 L4>">F@&ZN DZ>8@&; c) J8D,B:,>4, &@2<@0>@FH,6
B@ BD4&:,R,>4` 4>@FHD">>ZN 4>&,FH4P46; d) B@&ZT,>4, JD@&>b 2>">46 @H>@F4H,:\>@

&2"4<@F&b2,6 <,0*J H@D(@&:,6 4 @8DJ0"`V,6 FD,*@6; 4 e) "8H4&42"P4b BD@P,FF" D"2&4H4b
H,N>4R,F8@(@ B@H,>P4":" (@FJ*"DFH&-R:,>@& & P,:bN B@&ZT,>4b 8@>8JD,>H@FB@F@$>@FH4 4N
^8@>@<484.

;,D@BD4bH4b;,D@BD4bH4b

20.40 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 12 2"F,*">46 G,N>4R,F8@(@ 8@<4H,H" B@ :4$,D":42"P44
&>,T>,6 H@D(@&:4 4 ^8@>@<4R,F8@6 (:@$":42"P44 & FHD">"N D,(4@>" ]E71!;

ii) *@8J<,>H"P4b 2"F,*"`V4N @D(">@&.)&" *@8:"*" 7@<4FF44 @ D"$@H, &H@D@6 4 HD,H\,6
F,FF46 G,N>4R,F8@(@ 8@<4H,H"; *&" 8D"H84N *@8:"*" «?$2@D ^8@>@<4R,F8@(@ 4
F@P4":\>@(@ B@:@0,>4b & D,(4@>, ]E71!»;

iii) FB,P4":\>Z, (DJBBZ ^8FB,DH@&. GD4 F@&,V">4b (DJBB ^8FB,DH@&, B@F&bV,>>Z,
*4&,DF4L48"P44 ^8@>@<484 >,LH,*@$Z&"`V4N FHD">,<,D"< B@ F@*,6FH&4` H@D(@&:,
4 ^:,8HD@>>@6 H@D(@&:, & D,(4@>, ]E71! 4 @BD,*,:,>4` H@R,8 F@BD48@F>@&,>4b &

B@*N@*"N @H*,:\>ZN FHD"> D,(4@>" ]E71! 8 2"8@>@*"H,:\FH&J 4 &@BD@F"< FHD"H,(44

& @$:"FH4 8@>8JD,>P44;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) F,<\ B,D4@*4R,F84N BJ$:48"P46. «?$2@D ^8@>@<4R,F8@(@ 4 F@P4":\>@(@ B@:@0,>4b
& D,(4@>, ]E71!» (2); «AD,*&"D4H,:\>Z6 @$2@D ^8@>@<4R,F8@(@ B@:@0,>4b &
D,(4@>, ]E71!»; «C@:\ (:@$":424D@&">>@6 ^8@>@<484 4 8@<B"D"H4&>Z6 ">":42
R"FH>@(@ F,8H@D" & D,(4@>, ]E71!»; BD,*&"D4H,:\>Z6 @$2@D ^8@>@<4R,F8@(@ 4
F@P4":\>@(@ B@:@0,>4b & D,(4@>, ]E71! (2); 4 @$2@D 4 @P,>8" BD@(D,FF",
*@FH4(>JH@(@ 5,<,>F8@6 C,FBJ$:48@6 & @FJV,FH&:,>44 =@&@6 BD@(D"<<Z *,6FH&46

*:b >"4<,>,, D"2&4HZN FHD"> >" 90-, (@*Z;

ii) &@F,<>"*P"H\ >,B,D4@*4R,F84N BJ$:48"P46. %:4b>4, <4D@&ZN >,LHb>ZN DZ>8@& >"
F@FH@b>4, ^8@>@<484 (@FJ*"DFH&, &N@*bV4N & F@FH"& E@&,H" F@HDJ*>4R,FH&" FHD">
1":4&": 8@:4R,FH&,>>"b @P,>8" 4 BD@(>@2Z; D"P4@>":\>@, JBD"&:,>4,: J:JRT,>4,
JBD"&:,>4b >" <"8D@^8@>@<4R,F8@< JD@&>, & @H*,:\>ZN FHD">"N; 4FB@:\2@&">4,
B@8"2"H,:,6 JFH@6R4&@(@ D"2&4H4b & (@FJ*"DFH&"-R:,>"N: ">":42 D,2J:\H"H@&;
*4&,DF4L48"P4b ^8@>@<484 >,LH,*@$Z&"`V4N FHD">; (:@$":42"P4b L4>">F@&ZN
DZ>8@&: B@F:,*FH&4b *:b D,(4@>"; <,DZ B@ F@*,6FH&4` H@D(@&:, 4 ^:,8HD@>>"b

H@D(@&:b & D,(4@>,; H@D(@&:b JF:J("<4 & @H*,:\>ZN FHD">"N; B@F:,*FH&4b &&,*,>4b
& +&D@B, ,*4>@6 &":`HZ *:b ^8@>@<484 FHD"> D,(4@>" ]E71!; JBD"&:,>4, &>,T>,6
2"*@:0,>>@FH\` & @H*,:\>ZN FHD">"N; B@F:,*FH&4b, &@2<@0>@FH4 4 2"*"R4, F&b2">>Z,
F JR"FH4,< & *,bH,:\>@FH4 %F,<4D>@6 H@D(@&@6 @D(">42"P44, *:b (@FJ*"DFH&-R:,>@&:
@H*,:\>Z, BD@$:,<Z; @P,>8" 042>,FB@F@$>@FH4 2@> F&@$@*>@6 H@D(@&:4 & D,(4@>,
]E71!; H@D(@&:b 4 @8DJ0"`V"b FD,*" & D,(4@>, ]E71!: @H*,:\>Z, BD@$:,<Z;
2"8@>@*"H,:\FH&@, 8"F"`V,,Fb 8@>8JD,>P44, & D,(4@>, ]E71!; BD4H@8 BDb<ZN
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4>@FHD">>ZN 4>&,FH4P46 & D,(4@> ]E71!: *">>Z, 4 ">":42; 8@<B"D"H4&>@,
4FF:,*@&">4, >"P4@>":\>ZN FHD"H,(46 4 B@:4H484 @H*,:\>ZN FHD"> & @H>@T,>44

BDb<ZN 4>@FHD">>ZN 4>&,FH4P46; *4&,DF4L48"P4b ^8@>@<484 & >,LH,*@$Z&"`V4N
FHD">"N; F@*,6FH&4, D"2&4H4` H@D(@&:4 4 ^:,8HD@>>"b H@D(@&:b & D,(4@>, ]E71!;
4 @BD,*,:,>4, @$V4N B@24P46 @H*,:\>ZN FHD"> D,(4@>" ]E71! & @H>@T,>44

2"8@>@*"H,:\FH&", D,(J:4DJ`V,(@ 8@>8JD,>P4`, 4 &@BD@F@& B@:4H484;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) F@HDJ*>4R,FH&@ F 94(@6 "D"$F84N (@FJ*"DFH& 4 ,, &FB@<@("H,:\>Z<4 @D(">"<4 &

^8@>@<4R,F84N, H@D(@&ZN 4 L4>">F@&ZN &@BD@F"N;

ii) J8D,B:,>4, F@HDJ*>4R,FH&", 8@@D*4>"P44 4 F&b24 F _=7G!) 4 ),B"DH"<,>H@< B@
^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<, 8"8 ^H@ BD,*JF<"HD4&",HFb <">*"H"<4,
JH&,D0*,>>Z<4 ',>,D":\>@6 !FF"<$:,,6 & ^H@6 @$:"FH4; @BD,*,:,>4, @$:"FH,6 *:b
@FJV,FH&:,>4b F@&<,FH>@6 *,bH,:\>@FH4, @F@$,>>@ & H@<, RH@ 8"F",HFb BD@$:,<"H484
%F,<4D>@6 H@D(@&@6 @D(">42"P44, H@D(@&:4 4 D"2&4H4b, <,D B@ F@*,6FH&4` H@D(@&:,
4 2@> F&@$@*>@6 H@D(@&:4; JR"FH4, & 2"F,*">4bN 7@<4FF44 B@ B:">4D@&">4`

D"2&4H4b; JR"FH4, & D"$@H, 2"F,*">46 _=7G!) 4 B@*(@H@&8, <"H,D4":@&,
B@F&bV,>>ZN B@F:,*>4< F@$ZH4b< & D,(4@>, ]E71!.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

20.41 !FF4(>@&">4b & D"2<,D, 3 942 800*@::. ES!, @HD"0"`V4, J&,:4R,>4, D,FJDF@& >"

76 500*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN &

H"$:4P, 20.14.I&,:4R,>4, >" 76 500*@::. ES! @$JF:@&:,>@ BD,*:"(",<Z< B,D,&@*@< @*>@6
*@:0>@FH4 <,FH>@(@ D"2Db*" 42 B@*BD@(D"<<Z 2 «A@&ZT,>4, 8"R,FH&" 042>4» & *">>J`
B@*BD@(D"<<J & P,:bN J8D,B:,>4b JR"FH8" BD@(D"<<>@6 *,bH,:\>@FH4, 8"F"`V,6Fb

HD">F>"P4@>":\>ZN 8@DB@D"P46, & R"FH>@FH4 & H@<, RH@ 8"F",HFb F4FH,<"H42"P44 *">>ZN 4
F&,*,>4b 4N & H"$:4PZ.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

20.42 E<,H>Z, "FF4(>@&">4b & D"2<,D, 226 900*@::.ES!, @HD"0"`V4, J&,:4R,>4, >" 93 500*@::.
ES!, BD,*>"2>"R,>Z *:b: a) &ZB:"HZ &@2>"(D"0*,>4b 4 B@8DZH4b BJH,&ZN D"FN@*@&

8@>FJ:\H">H@& (148 300*@::. ES!) & F&b24 F BD,*@FH"&:,>4,< 4<4 ^8FB,DH>ZN JF:J( B@

FB,P4":\>@FHb<, 8@H@DZ<4 E,8D,H"D4"H >, D"FB@:"(",H, BD4 B@*(@H@&8, *@8:"*@& 4

BJ$:48"P46, H"84N, 8"8 *&" &ZBJF8" «?$2@D" ^8@>@<4R,F8@(@ 4 F@P4":\>@(@ B@:@0,>4b &
D,(4@>, ]E71!», B@F&bV,>>Z, F@@H&,HFH&,>>@ D@:4 (@FJ*"DFH&" & (:@$":42@&">>@6

^8@>@<48, 4 D@:4 R"FH>@(@ F,8H@D" & D,(4@>, ]E71!; @$2@D 2"8@>@*"H,:\FH&", 8"F"`V,(@Fb
8@>8JD,>P44, & D,(4@>, ]E71!; 8@<B"D"H4&>@, 4FF:,*@&">4, >"P4@>":\>ZN FHD"H,(46 4
B@:4H484 & @H>@T,>44 BDb<ZN 4>@FHD">>ZN 4>&,FH4P46 & @H*,:\>ZN FHD">"N 4 H.*.; 4
b) B@8DZH4b D"FN@*@& & F&b24 F BD@&,*,>4,< F@&,V">46 (DJBB ^8FB,DH@&, JB@<b>JHZN &ZT,
(78 600*@::. ES!). I&,:4R,>4, >" 93 500*@::. ES! b&:b,HFb R4FHZ< 4H@(@< J&,:4R,>4b >"
100 900*@::. ES! "FF4(>@&">46 >" @B:"HJ JF:J( 8@>FJ:\H">H@&, 8@H@D@, R"FH4R>@

8@<B,>F4D@&">@ F@8D"V,>4,< >" 7400*@::. ES! "FF4(>@&">46 >" B@8DZH4, D"FN@*@&,
F&b2">>ZN F BD@&,*,>4,< F@&,V">46 (DJBB ^8FB,DH@&.

A@,2*84A@,2*84

20.43 E<,H>Z, "FF4(>@&">4b & D"2<,D, 46 900*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 12 000*@::.
ES!, BD,*>"2>"R,>Z *:b @B:"HZ BD@,2*" F@HDJ*>48@& & F&b24 F BD@&,*,>4,< 8@>FJ:\H"P46
F BD"&4H,:\FH&"<4 4 <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, F$@D@< *">>ZN, JR"FH4,< &
F@&,V">4bN 4 8@@D*4>"P4,6 D"$@HZ F@ FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 4 JBD"&:,>4b<4

4 *,B"DH"<,>H"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b *DJ(4, D,(4@>":\>Z,

8@<4FF44, " H"80, _=7G!).
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

318



C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

A@*BD@(D"<<"A@*BD@(D"<<" 4
7@@D*4>"P4b7@@D*4>"P4b B@:4H484B@:4H484 44 F@(:"F@&">4,F@(:"F@&">4, >@D<>@D< 44
B@:@0,>46B@:@0,>46 && @H>@T,>44@H>@T,>44 F,8H@D":\>@(@F,8H@D":\>@(@ D"2&4H4bD"2&4H4b

G"$:4P" 20.15
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 863,1 5 637,7 — — 5 637,7 179,9 5 817,6

7@>FJ:\H">HZ 4 ^8FB,DHZ 129,6 267,2 26,4 9,8 293,6 29,5 323,1

A@,2*84 37,6 73,3 — — 73,3 3,5 76,8

3H@(@3H@(@ 2 030,3 5 978,2 26,4 0,4 6 004,6 212,9 6 217,5

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

23,6 6,5 AC??= —

9,2 1,7 O,:,&@6 L@>* ]E71! —

61,5 20,5 ;>@(@FH@D@>>4, 4FH@R>484 —

16,6 — )&JFH@D@>>4, 4FH@R>484 —

3H@(@3H@(@ 110,9 28,7 —

%F,(@%F,(@ 1 44 2 2 141,2 6 006,9 6 217,5
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

G"$:4P" 20.16
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": 8@@D*4>"P4b B@:4H484 4 F@(:"F@&">4,
>@D< 4 B@:@0,>46 & @H>@T,>44 F,8H@D":\>@(@ D"2&4H4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 4 4 — — — — 4 4

E-4/3 12 12 — — — — 12 12

3H@(@3H@(@ 17 17 — — — — 17 17

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 9 9 — — — — 9 9

3H@(@3H@(@ 9 9 — — — — 9 9

%F,(@%F,(@ 26 26 — — — — 26 26

20.44 )">>"b B@*BD@(D"<<" @FJV,FH&:b,HFb ?H*,:@< B@ F,8H@D":\>Z< &@BD@F"< 4 B@:4H48,. ?>"
$J*,H >"BD"&:,>" >" BD@B"(">*J <,D 4 FHD"H,(46, FB@F@$FH&J`V4N B@&ZT,>4`

8@>8JD,>H@FB@F@$>@FH4 4 BD@42&@*4H,:\>@FH4 & BD@<ZT:,>>@<, H,N>@:@(4R,F8@<,
HD">FB@DH>@< 4 F,:\F8@N@2b6FH&,>>@< F,8H@D"N (@FJ*"DFH& — R:,>@& ]E71!, " H"80, >"
D"2&4H4, D,(4@>":\>@(@ F@HDJ*>4R,FH&" BJH,< BD@B"(">*Z F@(:"F@&">4b FH">*"DH@& 4

BD4>bH4b >@D<"H4&>ZN *@8J<,>H@& 4 J8D,B:,>4b B@H,>P4":" FHD"> D,(4@>" & @$:"FH4

D"2D"$@H84 F,8H@D":\>@6 B@:4H484.

20.45 +F:4 & *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@& @F>@&>@, &>4<">4, J*,:b:@F\ @BD,*,:,>4`
@$:"FH,6 *:b &@2<@0>@(@ F@HDJ*>4R,FH&", 8@@D*4>"P44 4 F@(:"F@&">4b 4 D"2&,DHZ&">4`
F@@H&,HFH&J`V,6 *,bH,:\>@FH4 & BD@<ZT:,>>@<, H,N>@:@(4R,F8@<, HD">FB@DH>@< 4

F,:\F8@N@2b6FH&,>>@< F,8H@D"N, H@ & *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& @>@ $J*,H

J*,:bH\Fb BD@B"(">*, 8@<B:,8F>@(@ B@*N@*" 8 B@&ZT,>4` F,8H@D":\>@6 BD@42&@*4H,:\>@FH4

4 8@>8JD,>H@FB@F@$>@FH4 & 4>H,D,F"N JFH@6R4&@(@ D"2&4H4b & JF:@&4bN JF4:4&"`V4NFb

H,>*,>P46 8 (:@$":42"P44. ]H@ $J*,H *@FH4("H\Fb, & R"FH>@FH4, BJH,<: a) D"2&4H4b :`*F84N
D,FJDF@& & @$:"FHbN, (*, >,@$N@*4<@ >"D"V4&">4, B@H,>P4":", >"BD4<,D H"84N, 8"8
@$,FB,R,>4, ^LL,8H4&>@FH4 &@*@B@:\2@&">4b & 8D,FH\b>F84N N@2b6FH&"N, @P,>8"

F,:\F8@N@2b6FH&,>>@6 4 BD@<ZT:,>>@6 B@:4H484 4 &>,*D,>4, F4FH,< <48D@8D,*4H@&">4b *:b

BD,@*@:,>4b >4V,HZ & F,:\F84N D"6@>"N; b) D"FF<@HD,>4b >,8@H@DZN B@F:,*FH&46

(:@$":42"P44, & R"FH>@FH4 &:4b>4b (,>,D":\>@(@ F@(:"T,>4b @ H@D(@&:, JF:J("<4 (%F,<4D>@6
H@D(@&@6 @D(">42"P44) >" HD">FB@DH>Z, B,D,&@284; c) @$:,(R,>4b BD@P,*JD 4 BD"8H484, @H
8@H@DZN 2"&4FbH L424R,F84, 4 4>L@D<"P4@>>Z, B@H@84, " H"80, >":"04&">4b

&2"4<@*,6FH&4b 4 @$<,>" F@@H&,HFH&J`V,6 4>L@D<"P4,6 4 @BZH@< <,0*J

2"4>H,D,F@&">>Z<4 JRD,0*,>4b<4, & H@< R4F:, & @H>@T,>44 ^:,8HD@>>@6 H@D(@&:4,
(,@(D"L4R,F8@6 4>L@D<"P4@>>@6 F4FH,<Z ('3E) 4 ,*4>@6 HD">FB@DH>@6 F4FH,<Z & FHD">"N
"D"$F8@(@ ;"TD48"; d) &>,*D,>4b >"*:,0"V4N ^8@:@(4R,F84 $,2@B"F>ZN H,N>@:@(46 4

H,N>@:@(4R,F8@6 B@:4H484 *:b B@&ZT,>4b ^LL,8H4&>@FH4 4 BD@42&@*4H,:\>@FH4 F JB@D@<

>" @D(">42"P4` @BD,F>,>4b 4 @R4FH84 &@*Z 4 BD4<,>,>4, B,D,*@&ZN H,N>@:@(46 >"

HD">FB@DH, 4 & F&b24; e) D"2D"$@H84 BD,*:@0,>46 @ 2"8:`R,>44 D,(4@>":\>ZN 4

FJ$D,(4@>":\>ZN F@(:"T,>46 & D"2:4R>ZN F,8H@D"N BJH,< &Zb&:,>4b @$V4N B@24P46 4

BD,4<JV,FH& 4 42JR,>4b H"84N &@BD@F@&, 8"8 B,DFB,8H4&Z F@(:"F@&">4b BD@*@&@:\FH&,>>@6
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

4 F,:\F8@N@2b6FH&,>>@6 B@:4H484, D@:\ ;,0*J>"D@*>@6 @D(">42"P44 B@ FH">*"DH42"P44
(3E?), F@(:"F@&">4, F,8H@D":\>ZN BD"&4:, FH">*"DH@& 4 >@D<"H4&>ZN *@8J<,>H@&, BD@D"$@H8"
D"<@8 *:b ,*4>@6 HD">FB@DH>@6 F4FH,<Z 4 F@*,6FH&4, HD">FB@DH>@6 BD"8H48, 4 BD@P,*JD"<.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

20.46 ?04*",HFb, RH@ & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H D,":42@&">@ & B,D&J` @R,D,*\

F:,*J`V,,: a) B@&ZT,>4, JD@&>b 4>L@D<4D@&">>@FH4 (@FJ*"DFH&-R:,>@& @H>@F4H,:\>@

>,@$N@*4<@FH4 D"2D"$@H84 B@:4H484 4 D"FT4D,>4b 4N &@2<@0>@FH,6 B@ @$,FB,R,>4` D@FH"

F,8H@D":\>@6 BD@42&@*4H,:\>@FH4 4 8@>8JD,>H@FB@F@$>@FH4 & @H*,:\>ZN @$:"FHbN;
b) B@&ZT,>4, JD@&>b 4>L@D<4D@&">>@FH4 >" D,(4@>":\>@< JD@&>, @H>@F4H,:\>@ &"0>@FH4
BD4>bH4b F@(:"F@&">>ZN FH">*"DH@& 4 @F@2>">4, >,@$N@*4<@FH4 4N BD4>bH4b; c) F@*,6FH&4,
F@(:"F@&">4` FHD"H,(46 BJH,< 2"8:`R,>4b D,(4@>":\>ZN 4 FJ$D,(4@>":\>ZN F@(:"T,>46;
d) B@&ZT,>4, JD@&>b 4>L@D<4D@&">>@FH4 (@FJ*"DFH&-R:,>@& @H>@F4H,:\>@ &@2*,6FH&4b

(:@$":42"P44 >" @BD,*,:,>>Z, F,8H@D" 4 &Z>,F,>4, F@@H&,HFH&J`V4N JFH">@&@R>ZN

D,8@<,>*"P46; e) $@:,, T4D@8@, D"FBD@FHD">,>4, "8HJ":\>@6 4>L@D<"P44 4 *">>ZN @

F,8H@D":\>@6 B@:4H48,, 8@H@DZ, @$:,(R":4 $Z BD4>bH4, D,T,>46 DJ8@&@*FH&@<.

;,D@BD4bH4b;,D@BD4bH4b

20.47 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&

i) @F>@&>@, @$F:J04&">4, R,HZD,N 2"F,*">46 7@<4H,H" B@ HD">FB@DHJ;

ii) *@8J<,>H"P4b 2"F,*"`V4N @D(">@&. )@8:"* @ D"$@H, &H@D@6 F,FF44 7@<4H,H" B@
HD">FB@DHJ *:b 7@<4FF44;

iii) &@F,<\ F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@& B@ F:,*J`V4< H,<"<: 8@@D*4>"P4b
BD@<ZT:,>>@6 B@:4H484 & P,:bN B@&ZT,>4b BD@42&@*4H,:\>@FH4 4

8@>8JD,>H@FB@F@$>@FH4 F JR,H@< (:@$":\>ZN H,>*,>P46; F@(:"F@&">4,

BD@<ZT:,>>ZN BD"&4:, B@:@0,>46 4 >@D<"H4&>ZN *@8J<,>H@& & 4>H,D,F"N

D,(4@>":\>@(@ F@HDJ*>4R,FH&"; 8@@D*4>"P4b HD">FB@DH>@6 B@:4H484 & P,:bN

@$:,(R,>4b HD">F(D">4R>ZN B,D,&@2@8 F JR,H@< (:@$":\>ZN H,>*,>P46; F@(:"F@&">4,
HD">FB@DH>ZN BD"&4:, B@:@0,>46 4 >@D<"H4&>ZN *@8J<,>H@& & 4>H,D,F"N

D,(4@>":\>@(@ F@HDJ*>4R,FH&"; F@(:"F@&">4, F,:\F8@N@2b6FH&,>>ZN BD"&4:,
B@:@0,>46 4 >@D<"H4&>ZN *@8J<,>H@& & 4>H,D,F"N D,(4@>":\>@(@ F@HDJ*>4R,FH&";
8@@D*4>"P4b F,:\F8@N@2b6FH&,>>@6 B@:4H484 & P,:bN B@&ZT,>4b

BD@42&@*4H,:\>@FH4 4 8@>8JD,>H@FB@F@$>@FH4 F JR,H@< (:@$":\>ZN H,>*,>P46;
8@@D*4>"P4b B@:4H484 & @$:"FH4 H,N>484 & P,:bN B@&ZT,>4b BD@42&@*4H,:\>@FH4

4 8@>8JD,>H@FB@F@$>@FH4 F JR,H@< (:@$":\>ZN H,>*,>P46: H,N>4R,F84, @HD"F:4 &
(@FJ*"DFH&"N-R:,>"N ]E71!; 4 >"D"V4&">4, &@2<@0>@FH,6 & H@<, RH@ 8"F",HFb
@D(">42"P44 JN@*" 2" "&H@*@D@0>Z< B@8DZH4,<;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) *,&bH\ B,D4@*4R,F84N BJ$:48"P46. #`::,H,>\ «Industry review in ESCWA countries»
(«?$2@D BD@<ZT:,>>@FH4 & FHD">"N ]E71!») (&ZBJF84 34 4);$`::,H,>\ «Science
and technology review in ESCWA countries» («?$2@D >"J84 4 H,N>484 & FHD">"N ]E71!»)
(&ZBJF84 3 4 4); «Directory of R&D and R&D support institutions in ESCWA member
states» («I8"2"H,:\ &,*JV4N 4 &FB@<@("H,:\>ZN JRD,0*,>46 (@FJ*"DFH&-R:,>@&
]E71!, 2">4<"`V4NFb=3?7C») (&ZBJF8 2); «Transport review in ESCWA countries»
(«?$2@D HD">FB@DH" & FHD">"N ]E71!») (&ZBJF84 3 4 4); 4 «Agricultural review in
ESCWA countries» («?$2@D F,:\F8@(@ N@2b6FH&" & FHD">"N ]E71!») (&ZBJF84 3 4
4);
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ii) *&"*P"H\ BbH\ >,B,D4@*4R,F84N BJ$:48"P46. ?$2@D BD@<ZT:,>>ZN FHD"H,(46 4
B@:4H484: B@*(@H@&8" 8 &FHJB:,>4` & XXI &,8; >@&"H@DF846 B@H,>P4": <":ZN 4
FD,*>4N BD,*BD4bH46 & @H*,:\>ZN FHD">"N ]E71!; B@F:,*FH&4b &>,*D,>4b

FH">*"DH@& 9000 4 14 000 ;,0*J>"D@*>@6 @D(">42"P44 B@ FH">*"DH42"P44 &

@H*,:\>ZN BD@<ZT:,>>ZN F,8H@D"N: BD,*<,H>Z, 4FF:,*@&">4b; @P,>8" F&@$@*>ZN
2@>: BD@<ZT:,>>Z, 4 HD">FB@DH>Z, "FB,8HZ (&Z$@D@R>Z, BD,*<,H>Z,

4FF:,*@&">4b); F4FH,<Z L4>">F4D@&">4b *:b <":ZN 4 FD,*>4N BD,*BD4bH46 &

D,(4@>, ]E71!; FBD"&@R>48 JRD,0*,>46, @8"2Z&"`V4N B@**,D08J <":Z< 4

FD,*>4< BD,*BD4bH4b<, & @H*,:\>ZN FHD">"N ]E71!; JR,H (,>*,D>@6 BD@$:,<"H484
& Db*, BD@42&@*FH&,>>ZN F,8H@D@& 4 F,8H@D, JF:J(; <,H@*48" @P,>84

8@>8JD,>H@FB@F@$>@FH4 @H*,:\>ZN *,6FH&J`V4N BD,*BD4bH46; H,N>@:@(4R,F84,
4>4P4"H4&Z & (@FJ*"DFH&"N-R:,>"N ]E71!; ^8@:@(4R,F84 $,2@B"F>Z, H,N>@:@(44 &
@H*,:\>ZN F,8H@D"N; <,H@*Z @BD,F>,>4b 4 @R4FH84 &@*Z & (@FJ*"DFH&"N-R:,>"N
]E71!; >@&Z, H,N>@:@(44 *:b B@&ZT,>4b 8@>8JD,>H@FB@F@$>@FH4 4

BD@42&@*4H,:\>@FH4 & @H*,:\>ZN F,8H@D"N; 4FF:,*@&">4,, B@F&bV,>>@, F@(:"F@&">4`
H,N>@:@(4R,F84N BD"&4:, B@:@0,>46 4 >@D<"H4&>ZN *@8J<,>H@& & 4>H,D,F"N

D,(4@>":\>@(@ F@HDJ*>4R,FH&": B:">4D@&">4, BD@,8H@& 4 JBD"&:,>4, 4N

@FJV,FH&:,>4,< (*:b F@HDJ*>48@& B@ 8@>HD@:` 2" 8"R,FH&@<); <>@(@FH@D@>>,,
F@(:"T,>4, @ F@2*">44 ,*4>@6 HD">FB@DH>@6 F4FH,<Z & FHD">"N "D"$F8@(@;"TD48";
&:4b>4, ',>,D":\>@(@ F@(:"T,>4b B@ H@D(@&:, JF:J("<4 >" HD">FB@DH>Z, B,D,&@284;
D"2D"$@H8" &F,@$X,<:`V4N D"<@8 *:b ">":42" ,*4>@6 HD">FB@DH>@6 F,H4 ]E71!;
@P,>8" HD">FB@DH>ZN B@H@8@& 4 4>LD"FHDJ8HJDZ & (@FJ*"DFH&"N-R:,>"N E@&,H"
F@HDJ*>4R,FH&" FHD"> 1":4&"; F@*,6FH&4, D"2&4H4` HD">FB@DH" 4 ^:,8HD@>>"b

H@D(@&:b & D,(4@>, ]E71!; BD4<,>,>4, B,D,*@&ZN 4>L@D<"P4@>>ZN H,N>@:@(46 >"
HD">FB@DH, 4 & F&b24; @P,>8" >"8@B:,>>@(@ @BZH" 4FB@:\2@&">4b ;"HD4PZ ">":42"
B@:4H484 (;!A) & @H*,:\>ZN FHD">"N ]E71!; B@&ZT,>4, BD@42&@*4H,:\>@FH4 4
D"P4@>":42"P4b 4FB@:\2@&">4b F,:\F8@N@2b6FH&,>>ZN D,FJDF@&: ^LL,8H4&>@FH\
&@*@B@:\2@&">4b & 8D,FH\b>F84N N@2b6FH&"N; F@(:"F@&">4, BD"&4:, FH">*"DH@& 4
>@D<"H4&>ZN *@8J<,>H@& & @H>@T,>44 Db*" D,FJDF@&, 4FB@:\2J,<ZN &

F,:\F8@N@2b6FH&,>>@< BD@42&@*FH&,; BD4<,>,>4, F4FH,< <48D@8D,*4H@&">4b 4

<48D@L4>">F4D@&">4b *:b F<b(R,>4b @FHD@HZ BD@$:,<Z>4V,HZ & F,:\F84N D"6@>"N

(@FJ*"DFH&-R:,>@& ]E71!; B,DFB,8H4&Z F@(:"F@&">4b BD@*@&@:\FH&,>>@6 4

F,:\F8@N@2b6FH&,>>@6 B@:4H484 & @H*,:\>ZN FHD">"N ]E71!; D@:\ 4>L@D<"P4@>>ZN
F4FH,< & <@*,D>42"P44 *,bH,:\>@FH4 L4>">F@&ZN JRD,0*,>46, @FJV,FH&:b`V4N
@B,D"P44 & F,:\F84N D"6@>"N Db*" (@FJ*"DFH&-R:,>@& ]E71!;

iii) $J8:,HZ, $D@T`DZ, $`::,H,>4, >"FH,>>Z, <"H,D4":Z 4 8@<B:,8HZ

4>L@D<"P4@>>ZN <"H,D4":@&. C,(4@>":\>"b 8"DH" ,*4>@6 HD">FB@DH>@6 F4FH,<Z &
FHD">"N "D"$F8@(@ ;"TD48";

iv) H,N>4R,F84, <"H,D4":Z ($"2Z *">>ZN,BD@(D"<<>@, @$,FB,R,>4, 4 H.*.).]:,8HD@>>@-
4>L@D<"P4@>>Z, FHD">4PZ, B@F&bV,>>Z, BD@<ZT:,>>@6, H,N>@:@(4R,F8@6,
HD">FB@DH>@6 4 F,:\F8@N@2b6FH&,>>@6 *,bH,:\>@FH4 ]E71!; '3E >" HD">FB@DH,;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) F@HDJ*>4R,FH&@: F 94(@6 "D"$F84N (@FJ*"DFH& 4 ,, &FB@<@("H,:\>Z<4 @D(">"<4 &
&@BD@F"N BD@<ZT:,>>@(@, HD">FB@DH>@(@ 4 F,:\F8@N@2b6FH&,>>@(@ D"2&4H4b;
;,0*J>"D@*>@6 @D(">42"P4,6 B@ FH">*"DH42"P44 & &@BD@F"N F,DH4L48"P44,
"88D,*4H"P44, D,(J:4D@&">4b H,N>@:@(44 4 B@*(@H@&84 8"*D@&; ;,0*J>"D@*>Z<
4FF:,*@&"H,:\F84< P,>HD@< B@ BD@$:,<"< D"2&4H4b & @H>@T,>44 <,D@BD4bH46,
F&b2">>ZN F >"D"V4&">4,< H,N>@:@(4R,F8@(@ B@H,>P4":"; 3F:"<F84< $">8@<

D"2&4H4b/ ?D(">42"P4,6 3F:"<F8"b 8@>L,D,>P4b & @H>@T,>44 <,D@BD4bH46,
F&b2">>ZN F >"D"V4&">4,< HD">FB@DH>@(@ 4 H,N>@:@(4R,F8@(@ B@H,>P4":"; E@&,H@<
F@HDJ*>4R,FH&" FHD"> 1":4&" 4 9"$@D"H@D4,6 HD">FB@DH>ZN 4FF:,*@&">46 &
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&@BD@F"N, F@@H&,HFH&,>>@, HD">FB@DH>@6 4>LD"FHDJ8HJDZ 4 $,2@B"F>@FH4;
;,0*J>"D@*>Z< P,>HD@< F,:\F8@N@2b6FH&,>>ZN 4FF:,*@&">46 & 2"FJT:4&ZN 2@>"N

& &@BD@F"N ^LL,8H4&>@FH4 &@*@B@:\2@&">4b & 8D,FH\b>F84N N@2b6FH&"N;

ii) 8@@D*4>"P4b, F@HDJ*>4R,FH&@ 4 F&b2\ F_=3)?,AC??=,_=7G!),),B"DH"<,>H@<
B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<, ;?G, 37!?, K!?, _=+E7?/
C,(4@>":\>Z< $`D@ B@ >"J8, 4 H,N>48, *:b "D"$F84N (@FJ*"DFH&, _=3K+;,
*DJ(4<4 D,(4@>":\>Z<4 8@<4FF4b<4 4 %F,<4D>Z< $">8@< & H"84N @$:"FHbN, 8"8
HD">FB@DH, >"J8" 4 H,N>48", F,:\F8@, N@2b6FH&@, >"D"V4&">4, B@H,>P4":" 4

B@*(@H@&8" 8"*D@&, BD,*BD4>4<"H,:\FH&@ 4 <":Z, 4 FD,*>4, BD,*BD4bH4b;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) BD,*@FH"&:,>4, 8@>FJ:\H"P4@>>ZN JF:J( (@FJ*"DFH&"<4-R:,>"<4 ]E71! &

@H>@T,>44 H,N>@:@(4R,F8@6 B@:4H484 4 4>4P4"H4& & @H*,:\>ZN @$:"FHbN;
H,N>4R,F8@, F@*,6FH&4, (@FJ*"DFH&"<-R:,>"< & &@BD@F"N HD">FB@DH>@(@

B:">4D@&">4b 4 JBD"&:,>4b D"$@H@6 HD">FB@DH";

ii) JR,$>Z6 F,<4>"D B@ &@BD@F"< >"D"V4&">4b &@2<@0>@FH,6 *:b B@&ZT,>4b

^LL,8H4&>@FH4 &@*@B@:\2@&">4b & 8D,FH\b>F84N N@2b6FH&"N;

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

20.48 !FF4(>@&">4b & D"2<,D, 5 637 700*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN & H"$:4P, 20.16
&ZT,.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

20.49 E<,H>Z, "FF4(>@&">4b, 4FR4F:,>>Z, >" @F>@&, BD,0>4N B@HD,$>@FH,6, & D"2<,D, 293 600*@::.
ES!, @HD"0"`V4, J&,:4R,>4, >" 26 400*@::. ES!, BD,*>"2>"R,>Z *:b: a) &ZB:"HZ
&@2>"(D"0*,>4b 4 @B:"HZ BJH,&ZN D"FN@*@& 8@>FJ:\H">H"< (101 400*@::. ES!),
BD,*@FH"&:b`V4N FB,P4":424D@&">>Z, JF:J(4 B@ H"84< &@BD@F"<, 8"8 @P,>8" F&@$@*>ZN 2@>,
H,N>@:@(4R,F84, 4>4P4"H4&Z & (@FJ*"DFH&"N-R:,>"N ]E71! 4 JR,H (,>*,D>@6 BD@$:,<"H484
& @H*,:\>ZN BD@42&@*FH&,>>ZN F,8H@D"N 4 F,8H@D, JF:J(, " H"80, & F&b24 F B@*(@H@&8@6
P,:@(@ Db*" BJ$:48"P46/4FF:,*@&">46; 4 b) B@8DZH4b D"FN@*@& >" BD@&,*,>4, &@F\<4

F@&,V">46 (DJBB ^8FB,DH@&, JB@<b>JHZN &ZT, (192 200*@::. ES!). I&,:4R,>4, >"

26 400*@::. ES! @$JF:@&:,>@ *@B@:>4H,:\>Z<4 B@HD,$>@FHb<4 & D,FJDF"N >" @B:"HJ JF:J(
8@>FJ:\H">H@& (12 700*@::. ES!) 4 B@8DZH4, D"FN@*@& >" BD@&,*,>4, F@&,V">46 (DJBB
^8FB,DH@& (13 700*@::. ES!).

A@,2*84A@,2*84

20.50 E<,H>Z, "FF4(>@&">4b & D"2<,D, 73 300*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" B@,2*84 F@HDJ*>48@& & F&b24 F

BD@&,*,>4,< 8@>FJ:\H"P46 F BD"&4H,:\FH&"<4 4 <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4,
F$@D@< *">>ZN, " H"80, JR"FH4,< & D"$@H, *DJ(4N D,(4@>":\>ZN 8@<4FF46,
FB,P4":424D@&">>ZN JRD,0*,>46 4 JBD"&:,>46 4 *,B"DH"<,>H@& ?D(">42"P44 ?$X,*4>,>>ZN

="P46 4 8@@D*4>"P4,6 F >4<4 F&@,6 D"$@HZ.

323



C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

A@*BD@(D"<<"A@*BD@(D"<<" 5
C"2&4H4,C"2&4H4,, 8@@D*4>"P4b8@@D*4>"P4b 44 F@(:"F@&">4,F@(:"F@&">4, FH"H4FH4R,F84NFH"H4FH4R,F84N
*">>ZN*">>ZN 44 4>L@D<"P444>L@D<"P44

G"$:4P" 20.17
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 999,4 2 709,3 — — 2 709,3 121,6 2 830,9

AD@R4, D"FN@*Z B@ B,DF@>":J — — 28,4 — 28,4 2,9 31,3

7@>FJ:\H">HZ 4 ^8FB,DHZ 44,7 190,2 (28,4) (14,9) 161,8 16,3 178,1

A@,2*84 15,6 24,3 17,0 69,9 41,3 2,0 43,3

3H@(@3H@(@ 2 059,7 2 923,8 17,0 0,5 2 940,8 142,8 3 083,6

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

61,1 852,9 AC??= 225,9

9,0 9,6 _=3E+K —

8,8 102,0 O,:,&@6 L@>* ]E71! —

73,7 19,2 %F,<4D>Z6 $">8 —

2,0 — ;?G —

59,3 123,3 ;>@(@FH@D@>>4, 4FH@R>484 —

6,5 10,0 )&JFH@D@>>4, 4FH@R>484 —

3H@(@3H@(@ 220,4 1 117,0 225,9

%F,(@%F,(@ 1 44 2 2 280,1 4 040,8 3 309,5
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G"$:4P" 20.18
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": D"2&4H4,, 8@@D*4>"P4b 4 F@(:"F@&">4, FH"H4FH4R,F84N *">>ZN
4 4>L@D<"P44

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 2 — — 1 1 3 3

E-4/3 3 3 — — — — 3 3

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 7 7 — — 1 1 8 8

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 9 9 — — 2 — 11 9

3H@(@3H@(@ 9 9 — — 2 — 11 9

%F,(@%F,(@ 16 16 — — 3 1 19 17

20.51 )">>"b B@*BD@(D"<<" @FJV,FH&:b,HFb EH"H4FH4R,F84< @H*,:@<. % *&JN(@*4R>Z6 B,D4@*

1998-1999(@*@& @F@$@, &>4<">4, J*,:b:@F\ F@&,DT,>FH&@&">4` D"FBD@FHD">,>4b

D,(4@>":\>ZN FH"H4FH4R,F84N *">>ZN BJH,< BD4<,>,>4b B,D,*@&ZN 4>L@D<"P4@>>ZN

H,N>@:@(46. ),bH,:\>@FH\ B@ BD,*@FH"&:,>4` D,(4@>":\>ZN F@B@FH"&4<ZN FH"H4FH4R,F84N

*">>ZN 4 B@8"2"H,:,6, >,@$N@*4<ZN *:b @P,>84 4 @HF:,04&">4b BD@(D,FF" & *,:, JFH@6R4&@(@
D"2&4H4b & D,(4@>, ]E71! $J*,H BD@*@:0"H\Fb, @*>"8@ & *&JN(@*4R>Z6 B,D4@* 2000-
2001(@*@& D"$@H" & D"<8"N B@*BD@(D"<<Z $J*,H F@FD,*@H@R,>" >" <@*,D>42"P44 ^H4N JF:J(,
F H,< RH@$Z @>4 & $@:,, B@:>@6 <,D, JR4HZ&":4 &>@&\ B@b&4&T46Fb 4 D"FHJV46 4>H,D,F 8

FH"H4FH4R,F84< *">>Z< 4 B@8"2"H,:b< B@ F"<Z< D"2:4R>Z< ^8@>@<4R,F84<, F@P4":\>Z< 4
— &B,D&Z, — ^8@:@(4R,F84< &@BD@F"<, F&b2">>Z< F JFH@6R4&Z< D"2&4H4,<.

20.52 )DJ(@, &"0>@, >"BD"&:,>4, *,bH,:\>@FH4 & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H B@-BD,0>,<J
2"8:`R"H\Fb & D"2D"$@H8, D,(4@>":\>ZN FH"H4FH4R,F84N *">>ZN 4 &>,*D,>44 <,0*J>"D@*>ZN

FH"H4FH4R,F84N 8:"FF4L48"P46, FH">*"DH@& 4 F4FH,<, &8:`R"b (,>*,D>J` FH"H4FH48J.
AD,*JF<"HD4&"b H,F>Z6 8@>H"8H F BD"&4H,:\FH&"<4 FHD"> D,(4@>" 4 F@HDJ*>4R,FH&@ F

D,(4@>":\>Z<4 4 <,0*J>"D@*>Z<4 @D(">42"P4b<4, BD@(D"<<" D"$@HZ $J*,H >"P,:,>" >"

J8D,B:,>4, >"P4@>":\>@(@ B@H,>P4":", >,@$N@*4<@(@ *:b BD4<,>,>4b >@&ZN

4>L@D<"P4@>>ZN H,N>@:@(46 4 @FJV,FH&:,>4, FH"H4FH4R,F84N 42<,>,>46 4:4 8@DD,8H4D@&@8,
>,@$N@*4<ZN *:b &ZB@:>,>4b HD,$@&">46, 8@H@DZ, &ZH,8"`H 42 D,8@<,>*"P46 &F,<4D>ZN
8@>L,D,>P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, " H"80, *:b JF&@,>4b 4 &>,*D,>4b

>@&,6T4N *@FH40,>46 & @$:"FH4 <,0*J>"D@*>@ BD42>">>ZN FH"H4FH4R,F84N 8@>P,BP46,
FH">*"DH@& 4 8:"FF4L48"P46. 7@>,R>"b P,:\ F@FH@4H & H@<, RH@$Z JF@&,DT,>FH&@&"H\ F$@D 4
D"FBD@FHD">,>4, FH"H4FH4R,F84N *">>ZN & D,(4@>, ]E71! BJH,< B@&ZT,>4b 4N >"*,0>@FH4,
@$@F>@&">>@FH4, F&@,&D,<,>>@FH4 4 <,0*J>"D@*>@6 F@B@FH"&4<@FH4. % D"<8"N B@F:,*J`V,6
*,bH,:\>@FH4 B@ 4H@("< @FJV,FH&:b,<@(@ & >"FH@bV,, &D,<b BD@,8H", B@F&bV,>>@(@
D"2D"$@H8, BD@(D"<<Z >"P4@>":\>@6 (,>*,D>@6 FH"H4FH484 & "D"$F84N FHD">"N, @F@$@,
&>4<">4, $J*,H J*,:bH\Fb D"FBD@FHD">,>4` FH"H4FH4R,F84N *">>ZN, & 8@H@DZN JR4HZ&",HFb
(,>*,D>Z6 L"8H@D.
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20.53 %>,$`*0,H>Z, D,FJDFZ, BD,*JF<@HD,>>Z, B@ *">>@6 B@*BD@(D"<<,, $J*JH >"BD"&:bH\Fb >"
F@*,6FH&4, @FJV,FH&:,>4` *&JN @F>@&>ZN <">*"H@& & D"<8"N F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46: BD,*@FH"&:,>4, (,>*,D>ZN FH"H4FH4R,F84N *">>ZN 4 @$V4N FHD">@&ZN
@P,>@8/<4>4<":\>ZN >"$@D@& >"P4@>":\>ZN F@P4":\>ZN *">>ZN (?E?/;==E)),
>,@$N@*4<ZN *:b @FJV,FH&:,>4b B@F:,*J`V,6 *,bH,:\>@FH4 B@ D,8@<,>*"P4b< &F,<4D>ZN

8@>L,D,>P46.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

20.54 ?04*",HFb D,":42@&"H\ & B,D&J` @R,D,*\ F:,*J`V,,: B@&ZT,>4, @B,D"H4&>@FH4 4

^LL,8H4&>@FH4 *@FHJB" 8@>,R>ZN B@:\2@&"H,:,6 8 FH"H4FH4R,F8@6 4>L@D<"P44 ]E71!;
F@FH"&:,>4, F0"HZN 4 F@(:"F@&">>ZN F&@*@8 FH"H4FH4R,F84N *">>ZN BJH,< 42<,>,>4b

FHDJ8HJDZ BJ$:48"P46 ]E71! 4 4N @$X,*4>,>4b; &>,*D,>4, (@FJ*"DFH&"<4-R:,>"<4 ]E71!
E4FH,<Z >"P4@>":\>ZN FR,H@& 1993(@*" 4 @$V4N FHD">@&ZN @P,>@8/<4>4<":\>@(@ >"$@D"
>"P4@>":\>ZN F@P4":\>ZN *">>ZN (?E?/;==E)); B@&ZT,>4, JD@&>b 4>L@D<4D@&">>@FH4
FHD"> D,(4@>" @H>@F4H,:\>@ &"0>@FH4 (,>*,D>@6 FH"H4FH484; 4 BD4>bH4, P,>HD":\>Z<4
FH"H4FH4R,F84<4 @D(">42"P4b<4<,0*J>"D@*>ZN FH"H4FH4R,F84N 8:"FF4L48"P46 4 FH">*"DH@&

& ^8@>@<4R,F8@6 @$:"FH4.

;,D@BD4bH4b;,D@BD4bH4b

20.55 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4,. S,FH\ 2"F,*">46 EH"H4FH4R,F8@(@ 8@<4H,H";

ii) *@8J<,>H"P4b 2"F,*"`V4N @D(">@&. )@8:"* @ D"$@H, R,H&,DH@6 F,FF44

EH"H4FH4R,F8@(@ 8@<4H,H" *:b 7@<4FF44;

iii) T,FH\ F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@& B@ F:,*J`V4< &@BD@F"<: FH"H4FH48"
&>,T>,6 H@D(@&:4 & D,(4@>, ]E71!; F@P4":\>Z, B@8"2"H,:4; ^8@>@<4R,F84
"8H4&>@, >"F,:,>4,: 2">bH@FH\, $,2D"$@H4P" 4 >,B@:>"b 2">bH@FH\; &2"4<@F&b24
<,0*J B:"H,0>Z< $":">F@< 4 E4FH,<@6 >"P4@>":\>ZN FR,H@& 1993(@*";
BD@<ZT:,>>"b FH"H4FH48"; (,>*,D>"b FH"H4FH48";

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) HD4>"*P"H\ B,D4@*4R,F84N BJ$:48"P46: «Bulletin on Vital Statistics in ESCWA Member
States» («#`::,H,>\ FH"H4FH484 ,FH,FH&,>>@(@ *&40,>4b >"F,:,>4b & (@FJ*"DFH&"N—
R:,>"N ]E71!») (&ZBJF84 3 4 4), «Statistical Abstract of the ESCWA Region»
(«C,L,D"H4&>Z, FH"H4FH4R,F84, <"H,D4":Z B@ D,(4@>J ]E71!») (&ZBJF84 204
21), «Bulletin of National Account» («#`::,H,>\ >"P4@>":\>ZN FR,H@&») (&ZBJF84 20
4 21), «External Trade Bulletin of the ESCWA Region» («#`::,H,>\ &>,T>,6 H@D(@&:4 &
D,(4@>, ]E71!») (&ZBJF8 10), «Compendium of Social Statistics» («E$@D>48
F@P4":\>@6 FH"H4FH484») (&ZBJF8 4) 4 «Bulletin of Industrial Statistics» («#`::,H,>\
BD@<ZT:,>>@6 FH"H4FH484») (&ZBJF8 5); «Statistical Newsletter» («EH"H4FH4R,F846
$`::,H,>\») (R,HZD, &ZBJF8");

ii) >,B,D4@*4R,F84, BJ$:48"P44. «CJ8@&@*FH&@ B@ F@P4":\>Z< B@8"2"H,:b<»;

iii) $J8:,HZ, $D@T`DZ, $`::,H,>4, >"FH,>>Z, <"H,D4":Z, 8@<B:,8HZ 4>L@D<"P4@>>ZN
<"H,D4":@&. A:"8"HZ >" H,<Z «/,>V4>Z 4 <J0R4>Z: <,>b`V"bFb D@:\ "D"$F84N
0,>V4>» 4 «7"R,FH&@ 042>4: @H*,:\>Z, F@P4":\>Z, B@8"2"H,:4»;

iv) H,N>4R,F84, <"H,D4":Z ($"2Z *">>ZN, BD@(D"<<>@, @$,FB,R,>4, 4 H.*.). C"2D"$@H8"
4 &,*,>4, $"2 *">>ZN: B@ D,(4@>":\>Z< F@P4":\>Z< B@8"2"H,:b<; ^>,D(,H48,,
&@*>Z< D,FJDF"< 4 @8DJ0"`V,6 FD,*,; >"P4@>":\>Z< FR,H"<; FH"H4FH48, D"$@R,6
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F4:Z; (,>*,D>@6 FH"H4FH48, & "D"$F84N FHD">"N; P,>"< 4 L4>">F@&@6 FH"H4FH48,;
BD@<ZT:,>>@6 FH"H4FH48,; 4 D"2D"$@H8" ^:,8HD@>>@-4>L@D<"P4@>>@6 FHD">4PZ
]E71! B@ FH"H4FH48, 4 F4FH,<Z FH"H4FH4R,F8@6 4>L@D<"P44 ]E71!;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) JR"FH4, 4 F@HDJ*>4R,FH&@ & D"$@H, EH"H4FH4R,F8@(@, ^8@>@<4R,F8@(@ 4 F@P4":\>@(@
4FF:,*@&"H,:\F8@(@ 4 JR,$>@(@ P,>HD" *:b 4F:"<F84N FHD">, !D"$F8@(@ JR,$>@(@ 4
4FF:,*@&"H,:\F8@(@ 4>FH4HJH" FH"H4FH484,A@FH@b>>@(@ H,N>4R,F8@(@ 8@<4H,H" 94(4
"D"$F84N (@FJ*"DFH& 4 ,, &FB@<@("H,:\>ZN @D(">@&, EH"H4FH4R,F8@(@ 8@<4H,H"
E@&,H" "D"$F8@(@ ^8@>@<4R,F8@(@ ,*4>FH&", ;,0*J>"D@*>@(@ FH"H4FH4R,F8@(@

4>FH4HJH", ;,0F,8D,H"D4"HF8@6 D"$@R,6 (DJBBZ B@ >"P4@>":\>Z< FR,H"<,
EH"H4FH4R,F8@6 8@<4FF44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, ;?G 4 ,0,(@*>ZN
F,FF46 A@*8@<4H,H" !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 B@

FH"H4FH4R,F8@6 *,bH,:\>@FH4;

ii) F@HDJ*>4R,FH&@/8@@D*4>"P4b F@ EH"H4FH4R,F84< @H*,:@< ),B"DH"<,>H" B@

^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<, D,(4@>":\>Z<4 8@<4FF4b<4 4 H.*.;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) 8@>FJ:\H"P4@>>Z, JF:J(4. ?B,D"H4&>@-LJ>8P4@>":\>@, @$,FB,R,>4, D,(4@>":\>ZN
8@>FJ:\H"P4@>>ZN JF:J( B@ &@BD@F"< >"P4@>":\>ZN FR,H@& 4 ^8@>@<4R,F8@6

FH"H4FH484, ^:,8HD@>>@6 @$D"$@H84 *">>ZN 4 BD@&,*,>4b @$F:,*@&">46 *@<"T>4N
N@2b6FH&;

ii) JR,$>Z6 F,<4>"D B@ F@P4":\>Z< B@8"2"H,:b<;

iii) *&" BD@,8H" B@ F4FH,<, 4>L@D<"P44 B@ BD@$:,<, >4V,HZ 4 8@>HD@:b 2" ^H@6

BD@$:,<@6:5,<,>F8"b C,FBJ$:48" 4 D"2D"$@H8" BD@(D"<<Z >"P4@>":\>@6 (,>*,D>@6
FH"H4FH484 & "D"$F84N FHD">"N.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

20.56 !FF4(>@&">4b & D"2<,D, 2 709 300*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN & H"$:4P, 20.18
&ZT,.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

20.57 E<,H>Z, "FF4(>@&">4b, &B,D&Z, 4FBD"T4&",<Z, B@ ^H@6 FH"H\,, & D"2<,D, 28 400*@::. ES!
>,@$N@*4<Z *:b BD4&:,R,>4b &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b & F&b24 F

<@*,D>42"P4,6 F4FH,<Z &&@*" *">>ZN 4 @BH4<42"P4,6 F4FH,<Z FH"H4FH4R,F8@6 4>L@D<"P44

7@<4FF44.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

20.58 E<,H>Z, "FF4(>@&">4b & D"2<,D, 161 800*@::. ES!, @HD"0"`V4, F@8D"V,>4, D,FJDF@& >"
28 400*@::. ES!, BD,*>"2>"R,>Z *:b @B:"HZ FB,P4":424D@&">>ZN JF:J( 8@>FJ:\H">H@&

(26 600*@::.ES!), 8@H@DZ, B@HD,$J`HFb *:b B@*(@H@&84 BD,*<,H>ZN 4FF:,*@&">46 B@ H"84<
&@BD@F"<, 8"8 2">bH@FH\, $,2D"$@H4P" 4 >,B@:>"b 2">bH@FH\; F@P4":\>Z, B@8"2"H,:4;
(,>*,D>"b FH"H4FH48"; &2"4<@F&b24 <,0*J B:"H,0>Z< $":">F@< 4 E4FH,<@6 >"P4@>":\>ZN
FR,H@& 1993(@*" 4 H.*.; " H"80, B@8DZH4b D"FN@*@& >" BD@&,*,>4, T,FH4 F@&,V">46 (DJBB
^8FB,DH@&, JB@<b>JHZN &ZT, (135 200*@::. ES!). E@8D"V,>4, >" 28 400*@::. ES!
&8:`R",H F@8D"V,>4, >" 2800*@::. ES! "FF4(>@&">46 *:b @B:"HZ JF:J( 8@>FJ:\H">H@& 4 >"
25 600*@::. ES! "FF4(>@&">46 >" B@8DZH4, D"FN@*@& & F&b24 F BD@&,*,>4,< F@&,V">46

(DJBB ^8FB,DH@&.

A@,2*84A@,2*84
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20.59 E<,H>Z, "FF4(>@&">4b & D"2<,D, 41 300*@::. ES!, @HD"0"`V4, J&,:4R,>4, D,FJDF@& >"
17 000*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" 8@>FJ:\H"P44 F

BD"&4H,:\FH&,>>Z<4 F@HDJ*>48"<4, F$@D *">>ZN, " H"80, 8@@D*4>"P4` 4 @$,FB,R,>4, JR"FH4b
& F@&,V">4bN F @D(">42"P4b<4, 8@H@DZ, 2">4<"`HFb FH"H4FH4R,F8@6 *,bH,:\>@FH\`, 8"8
&N@*bV4<4 & F4FH,<J ?D(">42"P44 ?$X,*4>,>>ZN ="P46, H"8 4 >, &N@*bV4<4 & >,,.
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D. %FB@<@("H,:\>@,%FB@<@("H,:\>@, @$F:J04&">4,@$F:J04&">4, BD@(D"<<BD@(D"<<

G"$:4P" 20.19
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 12 041,2 16 739,9 1 478,1 8,8 18 218,0 1 323,6 19 541,6

AD@R4, D"FN@*Z B@ B,DF@>":J 174,0 410,0 453,9 110,7 863,9 86,7 950,6

7@>FJ:\H">HZ 4 ^8FB,DHZ 27,3 34,2 29,8 87,1 64,0 6,5 70,5

A@,2*84 61,9 69,8 20,0 28,6 89,8 4,4 94,2

IF:J(4 B@ 8@>HD"8H"< 293,8 440,8 459,1 104,1 899,9 90,3 990,2

?$V4, @B,D"H4&>Z, D"FN@*Z 1 968,1 4 301,4 (728,1) (16,9) 3 573,3 358,6 3 931,9

AD,*FH"&4H,:\F84, D"FN@*Z 0,6 18,0 — — 18,0 1,8 19,8

AD4>"*:,0>@FH4 4 <"H,D4":Z 604,4 681,8 82,0 12,0 763,8 76,7 840,5

;,$,:\ 4 @$@DJ*@&">4, 896,6 983,6 (218,6) (22,2) 765,0 76,8 841,8

3H@(@3H@(@ 16 067,9 23 679,5 1 576,2 6,6 25 255,7 2 025,4 27 281,1

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

1 168,1 787,3 O,:,&@6 L@>* ]E71! —

56,7 5,7 ;>@(@FH@D@>>4, 4FH@R>484 —

3H@(@3H@(@ 1 224,8 793,0 —

%F,(@%F,(@ 1 44 2 17 292,7 24 472,5 27 281,1
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G"$:4P" 20.20
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 2 2 — — — — 2 2

E-5 4 5 — — — — 4 5

E-4/3 19 21 — — — — 19 21

E-2/1 6 7 — — — — 6 7

3H@(@3H@(@ 31 35 — — — — 31 35

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 107 112 — — — — 107 112

7"H,(@D4b B@:,&@6
F:J0$Z 3 3 — — — — 3 3

3H@(@3H@(@ 110 115 — — — — 110 115

%F,(@%F,(@ 141 150 — — — — 141 150

20.60 ),bH,:\>@FH\ B@ &FB@<@("H,:\>@<J @$F:J04&">4` BD@(D"<< @FJV,FH&:b,HFb ?H*,:@<

"*<4>4FHD"H4&>@(@ @$F:J04&">4b, &8:`R"b 8@>L,D,>P4@>>Z, 4 $4$:4@H,R>Z, F:J0$Z, 4
?H*,:@< B:">4D@&">4b B@ BD@(D"<<"< 4 H,N>4R,F8@(@ F@HDJ*>4R,FH&". A@F:,*>46 $J*,H
&ZB@:>bH\ LJ>8P44 $Z&T,6 'DJBBZ B:">4D@&">4b B@ BD@(D"<<"< 4 8@@D*4>"P44 4 ?H*,:"

H,N>4R,F8@(@ F@HDJ*>4R,FH&".

;,D@BD4bH4b;,D@BD4bH4b

20.61 ;,D@BD4bH4b ?H*,:" "*<4>4FHD"H4&>@(@ @$F:J04&">4b &8:`R"`H F:,*J`V,,:

a) "*<4>4FHD"H4&>@, DJ8@&@*FH&@ 4 &F, >"*:,0"V4, JF:J(4 B@ B@**,D08, (&8:`R"b
JBD"&:,>4, :`*F84<4 D,FJDF"<4, L4>">F@&Z, &@BD@FZ, @$V,, @$F:J04&">4,,
8@>L,D,>P4@>>@, @$F:J04&">4,, ^:,8HD@>>J` @$D"$@H8J *">>ZN 4 $4$:4@H,R>@,

@$F:J04&">4,) F,8D,H"D4"H" ]E71!;

b) @8"2">4, 8@>FJ:\H"P4@>>@6 B@<@V4 3FB@:>4H,:\>@<J F,8D,H"D` B@ &F,<

"*<4>4FHD"H4&>Z< 4 JBD"&:,>R,F84< &@BD@F"<, &@BD@F"< $,2@B"F>@FH4 4

@D(">42"P4@>>Z< &@BD@F"<;

c) B@**,D0">4, @H>@T,>46 <,0*J B,DF@>":@< 4 "*<4>4FHD"P4,6;

d) @$,FB,R,>4, 8@@D*4>"P44 LJ>8P4@>4D@&">4b 7@<B:,8F>@6 F4FH,<Z JBD"&:,>R,F8@6

4>L@D<"P44 (3;3E);

e) 8@>HD@:\ 2" &ZB@:>,>4,< E@(:"T,>4b @ O,>HD":\>ZN JRD,0*,>4bN, 2"8:`R,>>@(@ <,0*J
?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 4 BD"&4H,:\FH&@< BD4>4<"`V,6 FHD">Z;

f) @$,FB,R,>4, <,N">42<@& @$V,(@ @$F:J04&">4b *:b ]E71! 4 *DJ(4N B@*D"2*,:,>46 4

JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, >"N@*bV4NFb & 2*">44 TH"$-8&"DH4DZ
]E71! («United Nations House»).

20.62 ;,D@BD4bH4b >@&@(@ ?H*,:" B:">4D@&">4b B@ BD@(D"<<"< 4 H,N>4R,F8@(@ F@HDJ*>4R,FH&"

&8:`R"`H F:,*J`V,,:
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

a) B:">4D@&">4,, 8@>HD@:\ 4 @P,>8" *,bH,:\>@FH4 ]E71!, L4>">F4DJ,<@6 B@ D,(J:bD>@<J
$`*0,HJ 4 2" FR,H &>,$`*0,H>ZN D,FJDF@&, " H"80, BD@(D"<< H,N>4R,F8@(@

F@HDJ*>4R,FH&";

b) F@*,6FH&4, @FJV,FH&:,>4` <,D@BD4bH46 4 BD@,8H@& B@ @8"2">4` B@<@V4 & P,:bN

D"2&4H4b F@@$D"2>@ B@HD,$>@FHb< D,(4@>";

c) @8"2">4, — BJH,< BD4&:,R,>4b D"2:4R>ZN &ZF@8@8&":4L4P4D@&">>ZN ^8FB,DH@& —
8@>FJ:\H"P4@>>ZN JF:J( 4 JF:J( B@ H,N>4R,F8@<J F@HDJ*>4R,FH&J (@FJ*"DFH&"<-R:,>"<,
" H"80, H,N>4R,F8@6 B@**,D084 @F>@&>Z< @H*,:"< 7@<4FF44.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

20.63 !FF4(>@&">4b & D"2<,D, 18 218 000*@::. ES!, @HD"0"`V4, J&,:4R,>4, D,FJDF@& >"

1 478 100*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b 35 *@:0>@FH,6 8"H,(@D44

FB,P4":4FH@&, 112*@:0>@FH,6 <,FH>@(@ D"2Db*" 4 3 *@:0>@FH,6 8"H,(@D44 B@:,&@6 F:J0$Z,
8"8 J8"2">@ & H"$:4P, 20.20&ZT,. I&,:4R,>4, @$JF:@&:,>@ BD,*:"(",<@6 D,8:"FF4L48"P4,6
@*>@6 *@:0>@FH4 E-3 *@ JD@&>b E-4 F P,:\` JR,FH\ B@&ZT,>4, JD@&>b @H&,HFH&,>>@FH4

F@HDJ*>48", 2">4<"`V,(@ *@:0>@FH\ E-3,&F:,*FH&4, B@&ZT,>4b HD,$@&">46,BD,*Xb&:b,<ZN
"&H@<"H42"P44 4 ^:,8HD@>>@6 @$D"$@H8, *">>ZN 4 F&b24, 4 JF:@0>,>4b D"$@HZ & ^H@6 @$:"FH4
4 B,D,D"FBD,*,:,>4,< 42 8@<B@>,>H" «CJ8@&@*FH&@ 4 JBD"&:,>4,» @*>@6 *@:0>@FH4 E-5,
@*>@6 *@:0>@FH4 E-4, @*>@6 *@:0>@FH4 E-3, @*>@6 *@:0>@FH4 E-2 4 BbH4 *@:0>@FH,6

<,FH>@(@ D"2Db*", BD4*">>ZN 'DJBB, B:">4D@&">4b B@ BD@(D"<<"< 4 8@@D*4>"P44, & ?H*,:
H,N>4R,F8@(@ F@HDJ*>4R,FH&", 8@H@DZ6 & F@@H&,HFH&44 F D,8@<,>*"P4,6 IBD"&:,>4b F:J0$
&>JHD,>>,(@ >"*2@D" $J*,H BD,@$D"2@&"> &?H*,: B:">4D@&">4b B@ BD@(D"<<"< 4 H,N>4R,F8@(@

F@HDJ*>4R,FH&".

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

20.64 E<,H>Z, "FF4(>@&">4b & D"2<,D, 863 900*@::. ES!, @HD"0"`V4, J&,:4R,>4, D,FJDF@& >"
453 900*@::. ES!, 4FBD"T4&"`HFb >" F:,*J`V4, P,:4: a) 293 000*@::. ES! — >"

BD4&:,R,>4, &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b *:b 2"<,V,>4b F@HDJ*>48@&,
>"N@*bV4NFb & BD@*@:04H,:\>ZN @HBJF8"N B@ $@:,2>4 4 B@ $,D,<,>>@FH4 4 D@*"<, 4 @8"2">4b
*@B@:>4H,:\>@6 B@<@V4 & B,D4@*Z <"8F4<":\>@6 >"(DJ284 (72 000*@::. ES!), " H"80, *:b
@$,FB,R,>4b B@FH@b>>@6 B@**,D084 LJ>8P4@>4D@&">4b 3;3E B@F:, ,, &&@*" & *,6FH&4,

(221 000*@::. ES!); b) 125 300*@::. ES! — >" &ZB:"HJ F&,DNJD@R>ZN & B,D4@*Z

<"8F4<":\>@6 >"(DJ284; 4 c) 445 600*@::. ES! — >" @$,FB,R,>4, 8DJ(:@FJH@R>@6 @ND">Z,
>" 8@>HD"8H>@6 @F>@&,, >@&@(@ 2*">4b 4 "&H@FH@b>@8 & #,6DJH,. I&,:4R,>4, >" 453 900*@::.
ES! &8:`R",H 221 000*@::. ES! >" P,:4 B@**,D084 4 @$,FB,R,>4b LJ>8P4@>4D@&">4b

3;3E 4 232 900*@::.ES! >" P,:4 J*@&:,H&@D,>4b *@B@:>4H,:\>ZN B@HD,$>@FH,6 & @$:"FH4
@$,FB,R,>4b $,2@B"F>@FH4.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

20.65 E<,H>Z, "FF4(>@&">4b & D"2<,D, 64 000*@::. ES!, @HD"0"`V4, J&,:4R,>4, D,FJDF@& >"
29 800*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F BD4&:,R,>4,< >"
8@>HD"8H>@6 @F>@&, FB,P4":4FH@&, >,@$N@*4<ZN *:b @8"2">4b <,*4P4>F84N 4 `D4*4R,F84N
JF:J(, " H"80, 8@>FJ:\H"P46 B@ @D(">42"P44 &4*,@8@>L,D,>P46 4 B@*8:`R,>4b 8 F4FH,<,
FBJH>48@&@6 F&b24. I&,:4R,>4, @$XbF>b,HFb *@B@:>4H,:\>Z<4 B@HD,$>@FHb<4 & F&b24 F
BD@&,*,>4,< &4*,@8@>L,D,>P46.

A@,2*84A@,2*84

20.66 E<,H>Z, "FF4(>@&">4b & D"2<,D, 89 800*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 20 000*@::.
ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& & F&b24 F B@,2*8"<4 F@HDJ*>48@&,
BD,*@FH"&:b`V4N 8@>FJ:\H"P44 B@ "*<4>4FHD"H4&>Z<, 8"*D@&Z< 4 $`*0,H>@-L4>">F@&Z<
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

&@BD@F"<, &@BD@F"< 2"8JB@8, @ND">Z 4 JBD"&:,>4b H,N>4R,F84< F@HDJ*>4R,FH&@<.I&,:4R,>4,
>" 20 000*@::. ES! $J*,H B,D,D"FBD,*,:,>@ 42 8@<B@>,>H" «CJ8@&@*FH&@ 4 JBD"&:,>4,», B@
8@H@D@<J @>@ $Z:@ D">,, JH&,D0*,>@ *:b 'DJBBZ B:">4D@&">4b B@ BD@(D"<<"< 4

8@@D*4>"P44.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

20.67 E<,H>Z, "FF4(>@&">4b & D"2<,D, 899 900*@::. ES!, @HD"0"`V4, J&,:4R,>4, D,FJDF@& >"
459 100*@::. ES!, 4FBD"T4&"`HFb >" F:,*J`V4, P,:4: a) 115 800*@::. ES! — >" @B:"HJ

HDJ*" BD,B@*"&"H,:,6 4>@FHD">>ZN b2Z8@&, D"$@H"`V4N >" B@R"F@&@6 @F>@&,; b) 126 300*@::.
ES! — >" B@8DZH4, D"FN@*@&, F&b2">>ZN F H,N>4R,F84< D,*"8H4D@&">4,<, 42*">4,<,
B4F\<,>>Z< B,D,&@*@< 4 B,D,B:,H@< >" 8@>HD"8H>@6 @F>@&, Db*" BJ$:48"P46;
c) 287 600*@::.ES! — >" @B:"HJ JF:J( B@ ^:,8HD@>>@6 @$D"$@H8, *">>ZN; 4 d) 370 200*@::.
ES! — >" @B:"HJ JF:J( H,:,L@>>ZN @B,D"H@D@&, B@FZ:\>ZN 4 F&b2">>@(@ F ^H4<

&FB@<@("H,:\>@(@ B,DF@>":", D"$@H"`V,(@ >" JF:@&4bN B@*Db*". I&,:4R,>4, >" 459 100*@::.
ES! @$JF:@&:,>@ B@HD,$>@FHb<4 & B,D,&@*, @$F:J04&">4b >" B@*Db*>J` @F>@&J

(370 200*@::. ES!) 4 *@B@:>4H,:\>Z<4 B@HD,$>@FHb<4 (88 900*@::. ES!) & JF:J("N,
F&b2">>ZN F@ FB,P4":\>Z< BD@(D"<<>Z< @$,FB,R,>4,<, H"84<, 8"8 '3E, BD@(D"<<Z &

@$:"FH4 FH"H4FH4R,F8@(@ ">":42", "D,>*J,<Z, 8">":Z B@*B4F84 >" 3>H,D>,H 4 «2,D8":\>Z6»
Web-F"6H.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

20.68 E<,H>Z, "FF4(>@&">4b & D"2<,D, 3 573 300*@::. ES!, @HD"0"`V4, F@8D"V,>4, D,FJDF@& >"
728 100*@::. ES!, 4FBD"T4&"`HFb >" F:,*J`V4, P,:4: a) "FF4(>@&">4b &

D"2<,D, 1 141 600*@::. ES!, @HD"0"`V4, F@8D"V,>4, D,FJDF@& >" 869 600*@::. ES!, —
>" @B:"HJ D"FN@*@&, F&b2">>ZN F ^8FB:J"H"P4,6 B@<,V,>46, &8:`R"b BD4@$D,H,>4,

F@@H&,HFH&J`V4N <"H,D4":@& 4 BD4>"*:,0>@FH,6; b) "FF4(>@&">4b & D"2<,D, 996 200*@::.
ES!, @HD"0"`V4, F@8D"V,>4, D,FJDF@& >" 54 900*@::. ES!, — >" @B:"HJ 8@<<J>":\>ZN

JF:J( (^:,8HD@^>,D(4b, &@*@F>"$0,>4,, (@D`R,,, H@B:4&>Z6 <"2JH *:b $@6:,D" 4 D,2,D&>ZN
(,>,D"H@D@&); c) "FF4(>@&">4b & D"2<,D, 217 900*@::.ES!, @HD"0"`V4, J&,:4R,>4, D,FJDF@&
>" 25 900*@::. ES!, — >" "D,>*J 4 ^8FB:J"H"P4` <,$,:4, 8@>H@DF8@(@ @$@DJ*@&">4b 4
"BB"D"HJDZ *:b ^:,8HD@>>@6 @$D"$@H84 *">>ZN; d) "FF4(>@&">4b & D"2<,D, 873 300*@::.
ES!, @HD"0"`V4, J&,:4R,>4, D,FJDF@& >" 40 500*@::. ES!, — >" B@8DZH4, D"FN@*@& >"

F&b2\, &8:`R"b H,:,L@>>J` 4 L"8F4<4:\>J` F&b2\, B@RH@&Z, @HBD"&:,>4b 4 *4B:@<"H4R,F84,
&":42Z; e) "FF4(>@&">4b & D"2<,D, 186 800*@::. ES!, @HD"0"`V4, J&,:4R,>4, D,FJDF@& >"
130 000*@::. ES!, — >" H,N>4R,F8@, @$F:J04&">4, @$@DJ*@&">4b "&H@<"H42"P44

*,:@BD@42&@*FH&", L@H@8@B4D@&":\>ZN <"T4>, <>@04H,:\>@(@ 4 *DJ(@(@ @$@DJ*@&">4b;
f) "FF4(>@&">4b, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b B@HD,$>@FH,6, &

D"2<,D, 157 500*@::. ES! — >" @B:"HJ BD@R4N JF:J(, " 4<,>>@ B@8DZH4, D"FN@*@&,
F&b2">>ZN F B,D,&@28"<4, F<,0>ZN D"FN@*@& (H"<@0,>>"b @R4FH8") 4 D"FN@*@& >" @$V,,
FHD"N@&">4,.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

20.69 E<,H>Z, "FF4(>@&">4b & D"2<,D, 18 000*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" BD@&,*,>4, BD@H@8@:\>ZN

<,D@BD4bH46 4 BD,*FH"&4H,:\F84N D"FN@*@& & F&b24 F F,FF4,6 ]E71! >" JD@&>, <4>4FHD@&,
F@&,V">4b<4 <,0BD"&4H,:\FH&,>>ZN @D(">@&, &424H"<4 &ZF@8@B@FH"&:,>>ZN (@FJ*"DFH&,>>ZN
*@:0>@FH>ZN :4P 4 *DJ(4<4 H@D0,FH&,>>Z<4 F@$ZH4b<4.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

20.70 E<,H>Z, "FF4(>@&">4b & D"2<,D, 763 800*@::. ES!, @HD"0"`V4, J&,:4R,>4, D,FJDF@& >"
82 000*@::. ES!, BD,*>"2>"R,>Z *:b BD4@$D,H,>4b 8@>H@DF84N BD4>"*:,0>@FH,6,
L@H@8@B4D@&":\>@6 $J<"(4, D"FN@*J,<ZN <"H,D4":@& *:b P,:,6 ^:,8HD@>>@6 @$D"$@H84
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*">>ZN 4 &ZB@:>,>4b H4B@(D"LF84N D"$@H F@$FH&,>>Z<4 F4:"<4, " H"80, BD4@$D,H,>4b 8>4(,
B@*B4F>ZN 42*">46 4 BD4>"*:,0>@FH,6 *:b $4$:4@H,84.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

20.71 E<,H>Z, "FF4(>@&">4b & D"2<,D, 765 000*@::. ES!, @HD"0"`V4, F@8D"V,>4, D,FJDF@& >"
218 600*@::. ES!, BD,*>"2>"R,>Z *:b BD4@$D,H,>4b 4 2"<,>Z "BB"D"HJDZ *:b @$D"$@H84
*">>ZN, <>@04H,:\>@(@ @$@DJ*@&">4b, HD">FB@DH>ZN FD,*FH& 4 "BB"D"HJDZ F&b24.
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G"$:4P" 20.21
7D"H8"b7D"H8"b 4>L@D<"P4b4>L@D<"P4b @@ B@F:,*J`V4NB@F:,*J`V4N <,D"N<,D"N B@B@ @FJV,FH&:,>4`@FJV,FH&:,>4`

F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@

>"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z<

44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7/Rev.1,(:"&" II, R"FH\ V)

7@<4H,H D,8@<,>*J,H B,D,F<@HD,H\ L@D<"H

BD,*FH"&:,>4b BD@(D"<< <,D@BD4bH46

D,(4@>":\>ZN 8@<4FF46 F P,:\` BD@&,*,>4b

$@:,, R,H8@(@ D"2(D">4R,>4b <,0*J @F>@&>Z<4

<,D@BD4bH4b<4 4 &FB@<@("H,:\>Z<

@$F:J04&">4,< BD@(D"<< 4 F@(:"F@&">4b

L@D<"H" BD,*FH"&:,>4b $`*0,H" (BJ>8HZ V.4 4
V.80).

% >"FH@bV,< BD,*:"(",<@< $`*0,H, B@

BD@(D"<<"< $Z:4 BD,*BD4>bHZ JF4:4b B@

F@(:"F@&">4` L@D<"H" BD,*FH"&:,>4b BD@(D"<<

*,bH,:\>@FH4 D,(4@>":\>ZN 8@<4FF46. A@* >@&Z<
L@D<"H@< B@>4<",HFb ,*4>@@$D"2>@, BD,*FH"&:,>4,

8@<B@>,>H@&, 8"F"`V4NFb DJ8@&@*FH&" 4
JBD"&:,>4b 4 &FB@<@("H,:\>@(@ @$F:J04&">4b

BD@(D"<<. % 8"0*@< D"2*,:,, B@F&bV,>>@<
D,(4@>":\>Z< 8@<4FF4b<, 8@<B@>,>H, 8"F"`V46Fb
DJ8@&@*FH&" 4 JBD"&:,>4b, H,B,D\ &8:`R",H
<,D@BD4bH4b 4 D,FJDFZ, BD,*JF<@HD,>>Z, *:b
7">P,:bD44 3FB@:>4H,:\>@(@ F,8D,H"Db, E,8D,H"Db
7@<4FF44 4 B@*D"2*,:,>4b/ FHDJ8HJDZ, 8@H@D"b
@FJV,FH&:b,H 4>L@D<"P4@>>@, @$F:J04&">4,. A@
">":@(44 8@<B@>,>H, 8"F"`V46Fb &FB@<@("H,:\>@(@
@$F:J04&">4b BD@(D"<<, &8:`R",H <,D@BD4bH4b 4
D,FJDFZ, F&b2">>Z, F a) "*<4>4FHD"H4&>Z< 4 @$V4<
@$F:J04&">4,< (& H@< R4F:, $`*0,H 4 L4>">F@&Z,
D,FJDFZ *:b B:">4D@&">4b B@ BD@(D"<<"<;
JBD"&:,>4, :`*F84<4 D,FJDF"<4; @$V,,
@$F:J04&">4,); b) 8@>L,D,>P4@>>Z< 4
$4$:4@H,R>Z< @$F:J04&">4,<; c) JBD"&:,>4,<
H,N>4R,F84< F@HDJ*>4R,FH&@<. K@D<"H
BD,*FH"&:,>4b D"2*,:@&, 8"F"`V4NFb *4D,8H4&>ZN
@D(">@& 4 BD@(D"<<Z D"$@HZ, &F,(*" @H:4R":Fb
F@(:"F@&">>@FH\` 4 B@^H@<J $Z: @FH"&:,> $,2

42<,>,>4b.

7@<4H,H @H<,R",H, RH@ & Db*, D,(4@>":\>ZN
8@<4FF46 @$X,< D,FJDF@&, BD,*:"(",<ZN *:b
&FB@<@("H,:\>@(@ @$F:J04&">4b BD@(D"<<,
B@-BD,0>,<J b&:b,HFb &ZF@84< B@ FD"&>,>4` F
@$X,<@< D,FJDF@&, 4FBD"T4&",<ZN *:b
BD@(D"<<Z D"$@HZ. 7@<4H,H H"80, B@*H&,D0*",H
F&@, <>,>4, @ H@<, RH@ @$X,< B@HD,$>@FH,6 &
D,FJDF"N *:b &FB@<@("H,:\>@(@ @$F:J04&">4b

BD@(D"<< *@:0,> $ZH\ 2>"R4H,:\>@ >40, 4 RH@

F^8@>@<:,>>Z, B@ ^H@6 FH"H\, D,FJDFZ <@(:4 $Z

$ZH\ 4FB@:\2@&">Z *:b @FJV,FH&:,>4b @F>@&>@6

*,bH,:\>@FH4 (BJ>8H V.5).

% FHD,<:,>44 *@$4H\Fb $@:\T,6

F$":">F4D@&">>@FH4 & D"FBD,*,:,>44 D,FJDF@& >"

P,:4 @FJV,FH&:,>4b @F>@&>@6 *,bH,:\>@FH4, F @*>@6
FH@D@>Z, 4 &FB@<@("H,:\>@(@ @$F:J04&">4b
BD@(D"<< — F *DJ(@6, ]E71! JBD"2*>4:"
15 *@:0>@FH,6 <,FH>@(@ D"2Db*" & 8@<B@>,>H,
«%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<» &
*&JN(@*4R>@< B,D4@*, 1998-1999(@*@&, RH@
F@FH"&:b,H @8@:@ 8 BD@P,>H@& &F,N *@:0>@FH,6
<,FH>@(@ D"2Db*". %<,FH, F H,< R,< <,>\T,
@D(">42"P4b, H,< $@:\T4<4 b&:b`HFb D"FN@*Z >"
"*<4>4FHD"H4&>@, @$F:J04&">4,. ]E71! b&:b,HFb
>"4<,>\T,6 42 BbH4 D,(4@>":\>ZN 8@<4FF46.
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

% $`*0,H>ZN BD,*:@0,>4bN >,@$N@*4<@

J8"2Z&"H\ <"FTH"$Z @$2@D"

<,0BD"&4H,:\FH&,>>Z<4 @D(">"<4 BD@(D"<<

D"$@HZ 8@<4FF46 4 4N D"2:4R>ZN

@D(">42"P4@>>ZN 4 4>FH4HJP4@>":\>ZN &@BD@F@&,
& H@< R4F:, <,0BD"&4H,:\FH&,>>ZN FHDJ8HJD.
% $`*0,H>ZN BD,*:@0,>4bN >,@$N@*4<@

J8"2Z&"H\ L4>">F@&Z, B@F:,*FH&4b & F&b24 F

BD@&,*,>4,< <,0BD"&4H,:\FH&,>>ZN @$2@D@&, "
H"80, & F&b24 F BD,*:"(",<Z<

B,D,D"FBD,*,:,>4,< & D"<8"N H@(@ 0, F"<@(@

D"2*,:" $`*0,H" F^8@>@<:,>>ZN D,FJDF@& *:b

&ZB@:>,>4b *DJ(4N BD4@D4H,H>ZN 2"*"R. 7D@<,
H@(@, & $`*0,H>ZN BD,*:@0,>4bN >,@$N@*4<@
@HD"0"H\ :`$@, J&,:4R,>4, B@HD,$>@FH,6

&F:,*FH&4, BD@&,*,>4b <,0BD"&4H,:\FH&,>>ZN

@$2@D@& (BJ>8H V.6).

E,FF4b ]E71! >" JD@&>, <4>4FHD@&, ,, (:"&>Z6
<,0BD"&4H,:\FH&,>>Z6 @D(">, 4 F,FF4b ,,
A@*(@H@&4H,:\>@(@ 8@<4H,H" F@2Z&"`HFb D"2 & *&"

(@*" B@ >,R,H>Z< (@*"<, " B@*(@H@&8" $`*0,H"
@FJV,FH&:b,HFb & R,H>Z, (@*". E,FF44 $@:\T4>FH&"
<,0BD"&4H,:\FH&,>>ZN FB,P4":424D@&">>ZN

&FB@<@("H,:\>ZN @D(">@& ]E71! H"80, BD@&@*bHFb

B@F:, B@*(@H@&84 $`*0,H>ZN BD,*:@0,>46. ):b
JFHD">,>4b ^H@6 BD@$:,<Z & N@*, B@*(@H@&84

$`*0,H>ZN BD,*:@0,>46 >" *&JN(@*4R>Z6 B,D4@*

2000-2001(@*@& ]E71! BD@F4:" @H*,:,>4b AC??=
& FHD">"N — R:,>"N ]E71! @8"2"H\ ,6 B@<@V\ &

*@&,*,>44 *@ F&,*,>4b BD"&4H,:\FH&,>>ZN

8@@D*4>"P4@>>ZN P,>HD@& B@ ^8@>@<4R,F84< 4

F@P4":\>Z< &@BD@F"< B,D,R>b BD4@D4H,H>ZN

@$:"FH,6 B@ H,<"H4R,F8@6 B@*BD@(D"<<,,
@BD,*,:,>>ZN ]E71! & 8"R,FH&, &"0>,6T4N

BD4@D4H,H@&, 4FN@*b 42 8@H@DZN $J*JH @BD,*,:bH\Fb
2"*"R4 4 <,D@BD4bH4b. 7D@<, H@(@, ]E71! F@2&":"
FB,P4":\>@, F@&,V">4, 7@>FJ:\H"H4&>@(@ 8@<4H,H"

B@F:@&, & F@FH"& 8@H@D@(@ &N@*bH (:"&Z
*4B:@<"H4R,F84N BD,*FH"&4H,:\FH& & FHD">,

BD,$Z&">4b 7@<4FF44 4:4 4N BD,*FH"&4H,:4, "
H"80, BD,*FH"&4H,:\ &ZF@8@(@ JD@&>b

BD4>4<"`V,6 FHD">Z, F H,< RH@$Z 2"BD@F4H\ ,(@
<>,>4, @H>@F4H,:\>@ BD4@D4H,H>ZN @$:"FH,6,
@BD,*,:,>>ZN & $`*0,H,. 7@>FJ:\H"H4&>Z6
8@<4H,H @*@$D4: BD,*:"(",<Z6 $`*0,H. =" F&@,6
&H@D@6 F,FF44 & *,8"$D, 1998(@*" 7@<4H,H B@
&@*>Z< D,FJDF"< D"FF<@HD,: BD@(D"<<J D"$@HZ &

@$:"FH4 &@*>ZN D,FJDF@&. AD,*:"(",<"b BD@(D"<<"
D"$@HZ >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&
$J*,H BD,*FH"&:,>" G,N>4R,F8@<J 8@<4H,HJ

7@<4FF44 & <", 1999(@*".
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@<4H,H D,8@<,>*J,H, RH@$Z & $J*JV,< &
$`*0,H>Z, BD,*:@0,>4b &8:`R":"F\

4>L@D<"P4b @ BJ$:48"P4bN, &ZBJF8 8@H@DZN
B:">4DJ,HFb F,8D,H"D4"H"<4, & H@< R4F:, @$
4FF:,*@&">4bN, 8@H@DZ, $J*JH BD@&@*4H\Fb
8@>FJ:\H">H"<4, " H"80, $@:,, R,H8@
@BD,*,:b:Fb 8DJ( BD,*B@:"(",<ZN B@:\2@&"H,:,6

BJ$:48"P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
8"8 B,D4@*4R,F84N, H"8 4 >,B,D4@*4R,F84N.
7@<4H,H H"80, &>@&\ B@*H&,D0*",H F&@, <>,>4,,
42:@0,>>@, & BJ>8H, 76 ,(@ B,D&@(@ *@8:"*" @
BD,*:"(",<@< $`*0,H, B@ BD@(D"<<"< >"

*&JN(@*4R>Z6 B,D4@* 1996-1997(@*@& (A/50/7), @
H@<, RH@ F,8D,H"D4"HJ >,@$N@*4<@ BD,*FH"&4H\
F@@H&,HFH&J`V4< <,0BD"&4H,:\FH&,>>Z<

@D(">"< 4>L@D<"P4` @ H4D"0,, &4*, 4
FH@4<@FH4 4 8DJ(, R4H"H,:,6 8"0*@6 BJ$:48"P44,
B:">4DJ,<@6 *"H, ,, &ZBJF8", *"H,
B,D&@>"R":\>@(@ 2"BD@F" >" 8"0*J` BJ$:48"P4`,
@H 8@(@ B@FHJB4: 2"BD@F >" *">>J` BJ$:48"P4`,
8@(*" BD@&@*4:Fb ,, B@F:,*>46 @$2@D 4 8,< @>

BD@&@*4:Fb (BJ>8H V.7).

%ZBJF8 $@:\T4>FH&" BJ$:48"P46 ]E71! >"

*&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& BDb<@ 4:4
8@F&,>>@ F">8P4@>4D@&"> D,2@:`P4b<4

',>,D":\>@6 !FF"<$:,4, ]8@>@<4R,F8@(@ 4
E@P4":\>@(@ E@&,H" 4:4 F"<@6 7@<4FF44. 7"8
@H<,R":@F\ &ZT,, (@FJ*"DFH&"-R:,>Z ]E71!
@*@$D4:4 JFH">@&:,>>Z, ]E71! BD4@D4H,HZ >"

*&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&, 8@H@DZ, 4
@BD,*,:b`H N"D"8H,D <,D@BD4bH46/&4*@&
*,bH,:\>@FH4, BD,*JF<"HD4&",<ZN >" *&JN(@*4R>Z6
B,D4@* 2000-2001(@*@&.

7@<4H,H BD4&:,8",H &>4<">4, 8 F&@4<

8@<<,>H"D4b< 4 2"<,R">4b< & BJ>8H, 83 (:"&Z I,
" H"80, B@*R,D84&",H, RH@ & $J*JV,< &
$`*0,H>ZN BD,*:@0,>4bN B@HD,$>@FH4 &

8@>FJ:\H">H"N *@:0>Z L@D<J:4D@&"H\Fb &

F@@H&,HFH&44 F H"84<4 DJ8@&@*bV4<4

BD4>P4B"<4, 8@H@DZ, ',>,D":\>"b !FF"<$:,b,
&@2<@0>@, B@0,:",H JFH">@&4H\ B@ 4H@("<
D"FF<@HD,>4b ,` *@8:"*" ',>,D":\>@(@ F,8D,H"Db

@ &F,@$X,<:`V4N DJ8@&@*bV4N BD4>P4B"N &

@H>@T,>44 8@>FJ:\H">H@&, 8@H@DZ6 $J*,H
BD,*FH"&:,> & F@@H&,HFH&44 F BJ>8H@< 4
D"2*,:" VI D,2@:`P44 51/226!FF"<$:,4 @H
3 "BD,:b 1997(@*" (BJ>8H V.8).

3FB@:\2@&">4, FD,*FH& *:b BD4&:,R,>4b

8@>FJ:\H">H@& B@2&@:b:@ ]E71! LJ>8P4@>4D@&"H\

F $@:\T,6 (4$8@FH\`, F@$:`*"b BD4 ^H@<
B@:@0,>4b <">*"H@&, BD,*@FH"&:,>>ZN ,6
(@FJ*"DFH&"<4-R:,>"<4. ]E71! 4FB@:\2J,H JF:J(4
8@>FJ:\H">H@& & F@@H&,HFH&44 F BD"&4:"<4,
B@:@0,>4b<4 4 BD@P,*JD"<4 ?D(">42"P44

?$X,*4>,>>ZN ="P46.

7@>FJ:\H"H4&>Z6 8@<4H,H D,8@<,>*J,H

2>"R4H,:\>@ J:JRT4H\ @B4F">4, <,D@BD4bH46 &

@$:"FH4 <,0*J>"D@*>@(@ F@HDJ*>4R,FH&" 4

<,0JRD,0*,>R,F8@6 8@@D*4>"P44 4 F&b24, F H,<
RH@$Z (@FJ*"DFH&"-R:,>Z 4<,:4 R,H8@,
BD,*FH"&:,>4, @ H@<, 8"8 ^H4 <,D@BD4bH4b
F@@H>@FbHFb F *DJ(4<4 B@**"`V4<4Fb

8@:4R,FH&,>>@6 @P,>8, 4/4:4 @BD,*,:,>4`
JH&,D0*,>>Z<4 <,D@BD4bH4b<4 4 FB@F@$FH&J`H

4N D,":42"P44 (BJ>8H V.10).

]E71! BD,*BD4>b:" B@BZH8J J&b2"H\ <,D@BD4bH4b,
@FJV,FH&:b,<Z, B@ 8@<B@>,>HJ «;,0*J>"D@*>@,
F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b

8@@D*4>"P4b», F ,, BD@(D"<<>Z<4 <,D@BD4bH4b<4.
AD4 @B4F">44 <,D@BD4bH46, BD@&,*,>>ZN B@ ^H@<J
D"2*,:J & H,R,>4, *&JN(@*4R>@(@ B,D4@*", & F&@,<
*@8:"*, @ 8@>HD@:,, BD,*FH"&:b,<@< IBD"&:,>4`
F:J0$ &>JHD,>>,(@ >"*2@D", ]E71! *,H":\>@
N"D"8H,D42J,H @B4FZ&",<J` *,bH,:\>@FH\ 4 ,,

2>"R,>4, *:b BD@(D"<<Z D"$@HZ.
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

IBD"&:,>4,IBD"&:,>4, F:J0$F:J0$ &>JHD,>>,(@&>JHD,>>,(@ >"*2@D">"*2@D"

(A/52/426)

CJ8@&@*FH&@ ]E71! J0, BD4>b:@ <,DZ *:b

J<,>\T,>4b 2"&4F4<@FH4 @H 8@>FJ:\H">H@& 4

>"<,D,>@ BD@*@:0"H\ JF4:4b & ^H@<

>"BD"&:,>44. C"2D"$@H8" @D(">42"P4@>>@6
FHDJ8HJDZ & $@:,, F&@$@*>ZN D"<8"N @$,FB,R4:"

$Z $@è:\TJ` (4$8@FH\ & &@BD@F"N @FJV,FH&:,>4b

<>@(@*4FP4B:4>"D>ZN <,D@BD4bH46 4

J*@&:,H&@D,>4b &@2>48"`V4N B@HD,$>@FH,6.
% ^H@6 F&b24 ]E71! $Z:@ BD,*:@0,>@

D"FF<@HD,H\ &@BD@F @$ ^8@>@<4R,F8@6

^LL,8H4&>@FH4 LJ>8P4@>4D@&">4b ?H*,:"

H,N>4R,F8@(@ F@HDJ*>4R,FH&", B@F8@:\8J
>Z>,T>46 @$X,< (@*@&@(@ D"FN@*@&">4b FD,*FH&

B@ @B,D"H4&>Z< BD@,8H"<, 8"8 BD,*FH"&:b,HFb,
>, @BD"&*Z&",H FJV,FH&@&">4, @H*,:\>@(@

B@*D"2*,:,>4b. =,@$N@*4<@ H"80, R,H8@
FL@D<J:4D@&"H\ FHD"H,(4` H,N>4R,F8@(@

F@HDJ*>4R,FH&" & P,:bN @$,FB,R,>4b D"<@8 *:b

BD@&,*,>4b @B,D"H4&>@6 *,bH,:\>@FH4

(BJ>8H 155).

% @H&,H >" D,8@<,>*"P44 IBD"&:,>4b F:J0$

&>JHD,>>,(@ >"*2@D", 8"F"`V4,Fb ^8@>@<4R,F8@6
^LL,8H4&>@FH4 ?H*,:" H,N>4R,F8@(@

F@HDJ*>4R,FH&", ]E71! @$X,*4>4:" ?H*,:
H,N>4R,F8@(@ F@HDJ*>4R,FH&" F 'DJBB@6

B:">4D@&">4b 4 8@@D*4>"P44 BD@(D"<<, F@2*"&
>@&@, B@*D"2*,:,>4, B@* >"2&">4,< «?H*,:
B:">4D@&">4b B@ BD@(D"<<"< 4 H,N>4R,F8@(@

F@HDJ*>4R,FH&"». ]H" <,D" H"80, B@&ZF4H FH,B,>\
&2"4<@*@B@:>b,<@FH4 >@D<"H4&>ZN 4 @B,D"H4&>ZN

<,D@BD4bH46. % @H>@T,>44 @B,D"H4&>@6
*,bH,:\>@FH4 ]E71! 2">b:" B@*N@*, F@(:"F>@
8@H@D@<J H"8"b *,bH,:\>@FH\ b&:b,HFb @B,D"H4&>Z<

BD@*@:0,>4,< ,, >@D<"H4&>ZN <,D@BD4bH46.
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

QH@ 8"F",HFb @$V4N JBD"&:,>R,F84N 4

"*<4>4FHD"H4&>ZN &@BD@F@&, H@ J:JRT,>4b
&4*>Z &@ <>@(4N @$:"FHbN; &<,FH, F H,<
B@-BD,0>,<J 4<,,HFb Db* >,*@FH"H8@&, 8@H@DZ,
>,@$N@*4<@ JFHD">4H\. AD,0*, &F,(@ >,@$N@*4<@
*@$4H\Fb $@:\T,6 HD">FB"D,>H>@FH4 4

D"P4@>":42"P44 BD@P,FF" BD4>bH4b D,T,>46

B@FD,*FH&@< F@2*">4b ^LL,8H4&>@(@

4>FH4HJP4@>":\>@(@ <,N">42<" BD@&,*,>4b

&>JHD,>>4N 8@>FJ:\H"P46. ):b @$,FB,R,>4b
^LL,8H4&>@(@ LJ>8P4@>4D@&">4b H"8@(@

<,N">42<" >,@$N@*4<@, RH@$Z $Z:4 R,H8@
@BD,*,:,>Z FL,DZ 8@<B,H,>P44, " H"80,
B@:4H48" 4 BD@P,*JDZ, D,(J:4DJ`V4, &@BD@FZ,
B@ 8@H@DZ< 8@<4H,HZ 4 (DJBBZ *@:0>Z

BD,*FH"&:bH\ F&@4 D,8@<,>*"P44 DJ8@&@*FH&J, 4
RH@$Z R:,>Z ^H4N 8@<4H,H@& 4 (DJBB $Z:4 &

B@:>@6 <,D, 4>L@D<4D@&">Z @$ ^H4N

BD@P,*JD"N. ):b ^H@(@ >,@$N@*4<@ H"80,, RH@$Z
F@FH"& H"84N 8@<4H,H@& @BD,*,:b:Fb >" @F>@&,

R,H8@ @(@&@D,>>ZN 4 F@(:"F@&">>ZN 8D4H,D4,&

@H$@D" R:,>@&. % ^H@6 F&b24 ]E71! F:,*J,H
D"FF<@HD,H\ &@BD@F @ D"FBD@FHD">,>44 <,N">42<"

8@>FJ:\H"P46 >" BD@&,*,>4, @$2@D" BD@,8H>ZN

@P,>@8 4 @$2@D" BJ$:48"P46. AD,*FH"&:,>4,
*4D,8H4&>ZN J8"2">46 DJ8@&@*FH&J & ^H4N *&JN

@$:"FHbN <@(:@ $Z *"H\ @F@$Z6 ^LL,8H

(BJ>8H 156).

EL,D" 8@<B,H,>P44 &>JHD,>>4N 8@>FJ:\H"H4&>ZN

@D(">@& & Db*, F:JR",& @BD,*,:b,HFb

"*<4>4FHD"H4&>Z<4 4>FHDJ8P4b<4 4:4

DJ8@&@*bV4<4 J8"2">4b<4, 4FN@*bV4<4 42
O,>HD":\>ZN JRD,0*,>46. AD4>4<"`HFb <,DZ *:b
F@2*">4b 8@>FJ:\H"H4&>ZN <,N">42<@& B@ &@BD@F"<

@P,>84 BD@,8H@& 4 @$2@D" BJ$:48"P46.

CJ8@&@*FH&JbF\ @R,&4*>Z< FHD,<:,>4,< D,T4H\

&@BD@F @$,FB,R,>4b HD">FB"D,>H>@FH4,
DJ8@&@*FH&@ & B@F:,*>,, &D,<b BD,*BD4>b:@

&"0>Z, T"(4 B@ D"FT4D,>4` BD@P,FF"

8@>FJ:\H"P46. ]H4 JF4:4b >,@$N@*4<@
"8H4&424D@&"H\ 4 B,D,6H4 8 D,T,>4` BD@$:,<,
F&b2">>ZN F @R,&4*>Z< >":4R4,< F4:\>@

P,>HD":42@&">>@(@ BD@P,FF" BD4>bH4b D,T,>46,
BD4 8@H@D@< B@:>@<@R4b, 8"8 BD"&4:@,
*,:,(4DJ`HFb &ZT,FH@bV4<, " >, >40,FH@bV4<
4>FH">P4b<. A,D&Z< T"(@< & D,T,>44 ^H@6
BD@$:,<Z b&4:@F\ $Z R,H8@, 42:@0,>4, &

*@8J<,>H, B@:>@<@R46, @H&,HFH&,>>@FH4 4
B@*@HR,H>@FH4 DJ8@&@*4H,:,6 BD@(D"<< >"

D"2:4R>ZN JD@&>bN. E:,*J,H "8H4&424D@&"H\
D"$@HJ B@ D"FT4D,>4` &@2<@0>@FH,6

DJ8@&@*4H,:,6 FD,*>,(@ 2&,>" B@FD,*FH&@<

R,H8@(@ B4F\<,>>@(@ 42:@0,>4b B@:4H484 4

BD@P,*JD (BJ>8H 157).

AD"&", @$b2">>@FH4 4 FJ$@D*4>"P4b @BD,*,:b`HFb &
@B4F">44 *@:0>@FH>ZN LJ>8P46 4 4>FHDJ8P44 B@

B:">4D@&">4` @P,>84 D"$@HZ 8"0*@(@ F@HDJ*>48" &

D"<8"N F4FH,<Z F:J0,$>@6 "HH,FH"P44.
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

]8@>@<4R,F8"b]8@>@<4R,F8"b 44 F@P4":\>"bF@P4":\>"b 8@<4FF4b8@<4FF4b *:b*:b
1"B"*>@61"B"*>@6 !244!244

AD,*:"(",<"bAD,*:"(",<"b @D(">42"P4@>>"b@D(">42"P4@>>"b FHDJ8HJD"FHDJ8HJD" 44
D"FBD,*,:,>4,D"FBD,*,:,>4, *@:0>@FH,6*@:0>@FH,6 >">" *&JN(@*4R>Z6*&JN(@*4R>Z6 B,D4@*B,D4@*
2000-2001(@*@&(@*@&

3FB@:>4H,:\>Z6 F,8D,H"D\

C#: 1 1'E

E,8D,H"D\ 7@<4FF44
4 FB,P4":\>Z6
B@<@V>48
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1 E-5
2 ;C

7">P,:bD4b
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5 E-4
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?H*,: ^>,D(,H484,
BD4D@*>ZN D,FJDF@&
4 @8DJ0"`V,6

FD,*Z

C#:
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7 ;C
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C#:
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C#:
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C"2*,:C"2*,: 21
C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@
F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

?$V46?$V46 @$2@D@$2@D

21.1 K4>">F4D@&">4, *,bH,:\>@FH4 B@ @8"2">4` H,N>4R,F8@6 B@<@V4 42 D,(J:bD>@(@ $`*0,H"

>"R":@F\ F BD4>bH4b D,2@:`P44 58 (I) ',>,D":\>@6 !FF"<$:,4 @H 14 *,8"$Db 1946(@*", &
8@H@D@6 !FF"<$:,b JB@:>@<@R4:" ',>,D":\>@(@ F,8D,H"Db &8:`R4H\ & $`*0,H ?D(">42"P44

?$X,*4>,>>ZN ="P46 >" 1947(@* "FF4(>@&">4b, >,@$N@*4<Z, *:b &ZB@:>,>4b H"8@6

BD@(D"<<Z & @$:"FH4 F@P4":\>@(@ @$,FB,R,>4b. E (@*"<4 ^H" *,bH,:\>@FH\ B@:JR4:"

*":\>,6T,, D"2&4H4, & ,, F,8H@D":\>@< 4 D,(4@>":\>@< "FB,8H"N. E,8H@D":\>Z,

8@>FJ:\H"H4&>Z, F:J0$Z $Z:4 JRD,0*,>Z !FF"<$:,,6 & ,, D,2@:`P44 200 (III) @H 4 *,8"$Db
1948(@*", " D,(4@>":\>Z, 8@>FJ:\H"H4&>Z, F:J0$Z — & ,, D,2@:`P44 2803 (XXVI) @H
14 *,8"$Db 1971(@*".

21.2 C,(J:bD>"b BD@(D"<<" H,N>4R,F8@(@ F@HDJ*>4R,FH&" *@B@:>b,H H,N>4R,F8J` B@<@V\,
BD,*@FH"&:b,<J` D"2&4&"`V4<Fb FHD">"< 42 *DJ(4N 4FH@R>48@& L4>">F4D@&">4b. %@ <>@(4N
FHD">"N @>" B@-BD,0>,<J 4(D",H &"0>J` D@:\ & Db*, @$:"FH,6 @B,D"H4&>@6 *,bH,:\>@FH4,
H"84N, 8"8 >"JR>@-H,N>4R,F8@, D"2&4H4,, F@P4":\>@, D"2&4H4,, F<b(R,>4, @FHD@HZ BD@$:,<Z
>4V,HZ 4 D"2&4H4, :`*F84N D,FJDF@&, D"2&4H4, 4>LD"FHDJ8HJDZ, J8D,B:,>4, >"P4@>":\>@(@
B@H,>P4":" & @$:"FH4 4FF:,*@&">46 4 D"2D"$@H@8, @2*@D@&:,>4, @8DJ0"`V,6 FD,*Z 4

JFH@6R4&@, D"2&4H4,, >"D"V4&">4, B@H,>P4":" & P,:bN B@&ZT,>4b 8@>8JD,>H@FB@F@$>@FH4
& (:@$":\>ZN ^8@>@<4R,F84N JF:@&4bN, B@**,D08" BD@P,FF" >"P4@>":\>@(@ &@FFH">@&:,>4b,
@$,FB,R,>4, F&b24 <,0*J @8"2">4,< RD,2&ZR"6>@6 B@<@V4 4 D"2&4H4,<, D,L@D<"

(@FJ*"DFH&,>>@(@ JBD"&:,>4b, @$,FB,R,>4, (@H@&>@FH4 8 FH4N46>Z< $,*FH&4b<, 8@>HD@:\ >"*
>"D8@H48"<4, BD"&" R,:@&,8" 4 B@**,D08" 4>FH4HJP4@>":\>ZN D,L@D<.

21.3 % F@@H&,HFH&44 F 8D4H,D4b<4, JFH">@&:,>>Z<4 ',>,D":\>@6 !FF"<$:,,6 4 ]8@>@<4R,F84<
4 E@P4":\>Z< E@&,H@<, 2>"R4H,:\>"b R"FH\ <,D@BD4bH46 D,(J:bD>@6 BD@(D"<<Z

@D4,>H4D@&">" >" J*@&:,H&@D,>4, B@HD,$>@FH,6 >"4<,>,, D"2&4HZN FHD">. 7D@<, H@(@,
BD@(D"<<" "*D,F@&">" FHD">"< F B,D,N@*>@6 ^8@>@<48@6, (*, 8:`R,&Z<4 >"BD"&:,>4b<4
B@**,D084 b&:b`HFb H,N>4R,F8@, F@HDJ*>4R,FH&@ 4 8@>FJ:\H4D@&">4, B@ &@BD@F"< B@:4H484

& @$:"FH4 F4FH,<>ZN D,L@D<, F@*,6FH&4, ^8@>@<4R,F8@<J D"2&4H4` 4 D"2&4H4` :`*F84N

D,FJDF@&, @ND">" @8DJ0"`V,6 FD,*Z 4 D@FH ^>,D(,H4R,F8@(@ F,8H@D".

21.4 3FN@*b 42 FJV,FH&J`V4N DJ8@&@*bV4N BD4>P4B@& @H*,:\>Z, <,D@BD4bH4b & @$:"FH4

H,N>4R,F8@(@ F@HDJ*>4R,FH&" & D"<8"N D,(J:bD>@6 BD@(D"<<Z @BD,*,:b`HFb F JR,H@<

N"D"8H,D" 2"BD@F@&, B@FHJB"`V4N @H BD"&4H,:\FH&, D,8@<,>*"P46 <,0BD"&4H,:\FH&,>>ZN
*4D,8H4&>ZN @D(">@& 4 (DJBB ^8FB,DH@& 4 JH&,D0*,>>ZN BD@(D"<< D"$@HZ. % F@@H&,HFH&44
F DJ8@&@*bV4<4 BD4>P4B"<4 FD,*FH&" >"BD"&:b`HFb >" L4>">F4D@&">4, <,D@BD4bH46 F b&>@

&ZD"0,>>Z< ^LL,8H@< <J:\H4B:48"H@D", FB@F@$>Z< @8"2"H\ 2>"R4H,:\>@, &@2*,6FH&4, >"
BD@P,FF D"2&4H4b, — <,D@BD4bH46, 8@H@DZ, F@(:"FJ`HFb F B@HD,$>@FHb<4 4 BD4@D4H,H"<4 &
@$:"FH4 D"2&4H4b @H*,:\>ZN FHD"> 4 F (:@$":\>@6 B@:4H48@6 & @$:"FH4 D"2&4H4b,
FL@D<J:4D@&">>@6 *4D,8H4&>Z<4 @D(">"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

21.5 % F&b24 F H,<, RH@ <"FTH"$Z 4 F@FH"& <,D@BD4bH46 & D"<8"N D,(J:bD>@6 BD@(D"<<Z

@BD,*,:,>Z F JR,H@< 4>*4&4*J":\>ZN 2"BD@F@& BD"&4H,:\FH&, BD,*:@0,>4b >" *">>@< ^H"B,
8"F"`HFb H@:\8@ @F>@&>ZN >"BD"&:,>46 *,bH,:\>@FH4 4 F@@H&,HFH&J`V4N F,8D,H"D4"HF84N

B@*D"2*,:,>46, 8@H@DZ, $J*JH @H&,R"H\ 2" ,, D,":42"P4`.

21.6 AD@(D"<<", 8@H@D"b BD,*JF<"HD4&",H @FJV,FH&:,>4, BD@,8H@& & @$:"FH4 D"2&4H4b & H"84N
@$:"FHbN, 8"8 BD"&" R,:@&,8", BD4D@*@B@:\2@&">4, 4 F@P4":\>@, D"2&4H4,, >"F,:,>>Z, BJ>8HZ,
F<b(R,>4, @FHD@HZ BD@$:,<Z >4V,HZ, ^>,D(,H48", ^8@>@<4R,F8@, D"2&4H4,, <,0*J>"D@*>"b
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

H@D(@&:b 4 L4>">F4D@&">4, D"2&4H4b, >"D@*@>"F,:,>4,, (@FJ*"DFH&,>>@, JBD"&:,>4,,L4>">FZ
4 D"2&4H4,, BD,*JBD,0*,>4, BD,FHJB>@FH4 4 J(@:@&>@, BD"&@FJ*4,, <,0*J>"D@*>Z6 8@>HD@:\
>"* >"D8@H48"<4, FH"H4FH48", HD">FB@DH 4 F<b(R,>4, B@F:,*FH&46 FH4N46>ZN $,*FH&46 4
RD,2&ZR"6>"b (J<">4H"D>"b B@<@V\, F@FH@4H 42 *&JN 8@<B@>,>H@&:

a) 8@>FJ:\H"H4&>@, @$F:J04&">4, >" F,8H@D":\>@< JD@&>,, @$,FB,R4&",<@,, BD4

>,@$N@*4<@FH4,),B"DH"<,>H@< B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<,IBD"&:,>4,<
B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4, F,8D,H"D4"H@< _=7G!), O,>HD@<

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"F,:,>>Z< BJ>8H"< (M"$4H"H), IBD"&:,>4,<
%,DN@&>@(@ 8@<4FF"D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8",O,>HD@<
B@ <,0*J>"D@*>@<J BD,*JBD,0*,>4` BD,FHJB>@FH4 4 AD@(D"<<@6 ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ <,0*J>"D@*>@<J 8@>HD@:` >"* >"D8@H48"<4;

b) 8@>FJ:\H"H4&>@, @$F:J04&">4, >" D,(4@>":\>@< 4 FJ$D,(4@>":\>@< JD@&>bN,
@$,FB,R4&",<@, F,8D,H"D4"H"<4 +]7, ]7!, ]79!7, ]E71! 4 ]E7!G?.

21.7 A@ >"FH@bV,<J D"2*,:J BD,*:"(",HFb L4>">F4D@&"H\ HD4 @F>@&>ZN &4*" <,D@BD4bH46 &

@$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&", " 4<,>>@: 8@>FJ:\H"H4&>Z, JF:J(4 >" 8D"H8@FD@R>@6
@F>@&,, BD@,8HZ >" <,FH"N 4 B@*(@H@&8J 8"*D@&.

7@>FJ:\H"H4&>Z,7@>FJ:\H"H4&>Z, JF:J(4JF:J(4 >">" 8D"H8@FD@R>@68D"H8@FD@R>@6 @F>@&,@F>@&,

21.8 =" @F>@&, FB,P4":\>ZN BD@F\$ BD"&4H,:\FH& @$ @8"2">44 B@<@V4 & D"<8"N D,(J:bD>@6

BD@(D"<<Z <@0,H @8"2Z&"H\Fb H,N>4R,F8@, F@*,6FH&4, & L@D<, 8@>FJ:\H"H4&>ZN JF:J( >"

8D"H8@FD@R>@6 @F>@&, & H,N F:JR"bN, 8@(*" 8@>8D,H>"b BD@$:,<" <@0,H $ZH\ D,T,>" &
8@D@H84, FD@84 4 8@(*" @>" >, @H>@F4HFb 8 J0, L4>">F4DJ,<@<J BD@,8HJ. ?F>@&>"b P,:\
H"84N JF:J( 2"8:`R",HFb & H@<, RH@$Z &Z>,FH4 D,8@<,>*"P44, 8@H@DZ, F@FH"&bH @F>@&J *:b
BD4>bH4b BD"&4H,:\FH&"<4 @B,D"H4&>ZN <,D, 4:4, ,F:4 D,R\ 4*,H @ $@:,, T4D@84N

B@HD,$>@FHbN, & H@< RH@$Z 2":@04H\ LJ>*"<,>H *:b 4N J*@&:,H&@D,>4b BJH,< @BD,*,:,>4b
4 D"2D"$@H84 BD@,8H@& F B@F:,*J`V4< 4N BD,*FH"&:,>4,< B@H,>P4":\>Z< 4FH@R>48"<

L4>">F4D@&">4b.

AD@,8HZAD@,8HZ >">" <,FH"N<,FH"N

21.9 G,N>4R,F8@, F@*,6FH&4, & L@D<, BD@,8H@& >" <,FH"N <@0,H @8"2Z&"H\Fb & @H&,H >"

8@>8D,H>Z, 2"BD@FZ BD"&4H,:\FH&, :4$@ & F&b24 F BD,*:@0,>4b<4, L@D<J:4DJ,<Z<4
D"2:4R>Z<4 F@@H&,HFH&J`V4<4 B@*D"2*,:,>4b<4 & 8@>H,8FH, 4N JH&,D0*,>>ZN BD@(D"<<

@F>@&>@6 D"$@HZ. A@^H@<J H"84, BD@,8HZ $J*JH & @F>@&>@< <,0D,(4@>":\>Z<4 4

BD,F:,*@&"H\ P,:\ @BD@$@&">4b 4 BD"8H4R,F8@(@ BD4<,>,>4b >@&ZN B@*N@*@& 8

J*@&:,H&@D,>4` B@HD,$>@FH,6 & @$:"FH4 D"2&4H4b 4:4 JFHD">,>4b D"2DZ&@&, @$D"2J`V4NFb
& H,N F:JR"bN, 8@(*" FD,*FH& 42 *DJ(4N 4FH@R>48@& >,*@FH"H@R>@, RH@$Z @N&"H4H\ @$:"FH4,
8@H@DZ< *4D,8H4&>Z, @D(">Z BD4*"`H B,D&@FH,B,>>@, 2>"R,>4,. C"2:4R>Z, <,D@BD4bH4b
$J*JH F@R,H"H\Fb H"84< @$D"2@<, RH@$Z >"4$@:,, B@:>@ J*@&:,H&@D4H\ 8@>8D,H>Z,

B@HD,$>@FH4 4 *@$4H\Fb <"8F4<":\>@(@ ^LL,8H" <J:\H4B:48"H@D" & D"<8"N D,(J:bD>@6

BD@(D"<<Z.

A@*(@H@&8"A@*(@H@&8" 8"*D@&8"*D@&

21.10 A@*(@H@&8" 8"*D@& @FJV,FH&:b,HFb & 2>"8 BD42>">4b 8:`R,&@6 D@:4, 8@H@DJ` :`*F84,

D,FJDFZ 4(D"`H & BD@P,FF, D"2&4H4b 4, F:,*@&"H,:\>@, & J*@&:,H&@D,>44 B@HD,$>@FH,6 &
>"*:,0"V4< @$D"2@< B@*(@H@&:,>>ZN 4 8&":4L4P4D@&">>ZN 8"*D"N >" >"P4@>":\>@< JD@&>,.
M@Hb B@HD,$>@FH4 & BD@L,FF4@>":\>@6 B@*(@H@&8, 2"R"FHJ` J*@&:,H&@Db`HFb BJH,< @8"2">4b

>" 8D"H8@FD@R>@6 @F>@&, 8@>FJ:\H"H4&>ZN JF:J( 4 @FJV,FH&:,>4b BD@,8H@& >" <,FH"N, R"FH\
D,FJDF@& D,(J:bD>@6 BD@(D"<<Z $J*,H 4FB@:\2@&"H\Fb *:b BD@&,*,>4b F,<4>"D@& 4

BD"8H48J<@& & @$:"FHbN, & 8@H@DZN B@H,>P4":\>@ <@0>@ *@FH4(>JH\ ^LL,8H"
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

<J:\H4B:48"H@D"; ^H4 F,<4>"DZ 4 BD"8H48J<Z $J*JH @D(">42@&Z&"H\Fb *:b >"P4@>":\>ZN
F@HDJ*>48@&, @H&,R"`V4N 2" &@BD@FZ L@D<4D@&">4b B@:4H484, B:">4D@&">4b 4 JBD"&:,>4b.

21.11 AD@P,*JDZ,BD4<,>4<Z, 8 D,(J:bD>@6 BD@(D"<<,, $Z:4 JFH">@&:,>Z ',>,D":\>@6!FF"<$:,,6
& ,, D,2@:`P44 2514 (XXIV) @H 21 >@b$Db 1969(@*", & 8@H@D@6 @>" @*@$D4:" BD,*:@0,>4b
]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H", F@*,D0"V4,Fb & ,(@ D,2@:`P44 1434 (XLVII).
% F@@H&,HFH&44 F ^H4<4 BD@P,*JD"<4, BD4 >,@$N@*4<@FH4, 3FB@:>4H,:\>@<J F@&,HJ AC??=
BD,*FH"&:b`HFb ,0,(@*>Z, *@8:"*Z @ N@*, @FJV,FH&:,>4b BD@(D"<<Z, " ',>,D":\>@6
!FF"<$:,, — @HR,HZ @$ 4FB@:>,>44 $`*0,H".

21.12 E&@*>Z, B@HD,$>@FH4 & D,FJDF"N, BD,*:"(",<Z, B@ ^H@<J D"2*,:J, BD4&@*bHFb & H"$:4P, 21.1
>40,.

G"$:4P" 21.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<

(% HZF. *@::. ES!)

7@<B@>,>H
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. 7@>FJ:\H"H4&>Z, JF:J(4
>" F,8H@D":\>@< JD@&>, 15 855,7 18 643,3 — — 18 643,3 784,7 19 428,0

B. 7@>FJ:\H"H4&>Z, JF:J(4
>" D,(4@>":\>@< 4
FJ$D,(4@>":\>@< JD@&>bN 21 082,5 24 011,9 — — 24 011,9 1 699,0 25 710,9

3H@(@3H@(@ 36 938,2 42 655,2 — — 42 655,2 2 483,7 45 138,9

21.13 =" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& $Z:@ BD,*:@0,>@ &Z*,:4H\ H"8@6 0, @$X,<

D,FJDF@&, 8"8@6 $Z: JH&,D0*,> >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&. ?8"2">4,

8@>FJ:\H"H4&>ZN JF:J( >" D,(4@>":\>@< 4 <,0D,(4@>":\>@< JD@&>bN & @$X,<, 2184R,:@&,8@-
<,FbP,& & *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& H"80, $J*,H F@@H&,HFH&@&"H\ 4N @$X,<J &
*&JN(@*4R>@< B,D4@*, 1998-1999(@*@&.
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

A. 7@>FJ:\H"H4&>Z,7@>FJ:\H"H4&>Z, JF:J(4JF:J(4 >">" F,8H@D":\>@<F,8H@D":\>@< JD@&>,JD@&>,

G"$:4P" 21.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<a

(% HZF. *@::. ES!)

2000-2001(@*Z, F D"2$4&8@6 B@ @D(">42"P4b<-4FB@:>4H,:b<

C"FN@*Z
2" 1996-
1997((.

!FF4(>@-
&">4b >"

1998-
1999((.

),B"DH"<,>H
B@

B@**,D08,
D"2&4H4b 4
JBD"&:,>-
R,F8@<J

@$,FB,R,>4` _=7G!)

O,>HD
?D(">42"P44
?$X,*4>,>>Z
N ="P46 B@
>"F,:,>>Z<
BJ>8H"<
(M"$4H"H)

AD,*JBD,-
0*,>4,
BD,FHJB-
>@FH4 _=)7A

AD"&"
R,:@&,8"

IBD"&:,-
>4, B@
8@@D*4-
>"P44
(J<">4-
H"D>@6
*,bH,:\-
>@FH4

E<,H" >"
2000-

2001((.

',>*,D>Z, &@BD@FZ 4
J:JRT,>4, B@:@0,>4b
0,>V4> — 303,0 543,6 — — — — — — 543,6

E@P4":\>"b B@:4H48" 4
D"2&4H4, 541,1 2 426,8 2 909,9 — — — — — — 2 909,9

IFH@6R4&@, D"2&4H4, 5 120,1 2 595,7 2 807,8 — — — — — — 2 807,8

EH"H4FH48" 1 165,7 2 036,0 1 705,0 — — — — — — 1 705,0

="D@*@>"F,:,>4, 174,3 386,1 511,6 — — — — — — 511,6

'@FJ*"DFH&,>>"b ^8@>@<48" 4
(@FJ*"DFH&,>>@, JBD"&:,>4, 3 016,6 2 715,0 2 493,0 — — — — — — 2 493,0

':@$":42"P4b 4 D"2&4H4, — — — 341,7 — — — — — 341,7

3>&,FH4P44, D"2&4H4,
BD,*BD4bH46 4 H,N>@:@(4b — — — 341,7 — — — — — 341,7

;,0*J>"D@*>"b H@D(@&:b
H@&"D"<4 4 JF:J("<4 4
&@BD@FZ FZD\,&ZN H@&"D@& 967,9 2 009,1 — 683,4 — — — — — 683,4

3>LD"FHDJ8HJD" JF:J( *:b
D"2&4H4b 4 ^LL,8H4&>@FH\
H@D(@&:4 — — — 341,7 — — — — — 341,7

="4<,>,, D"2&4HZ,, >,
4<,`V4, &ZN@*" 8 <@D` 4
@FHD@&>Z, D"2&4&"`V4,Fb
FHD">Z — — — 341,6 — — — — — 341,6

="*:,0"V,, 04:\, *:b &F,N 850,6 933,6 — — 698,9 — — — — 698,9

IFH@6R4&@, D"2&4H4, (@D@*F84N
D"6@>@& — — — — 317,0 — — — — 317,0

AD,*JBD,0*,>4, BD,FHJB>@FH4
4 J(@:@&>@, BD"&@FJ*4, 883,1 1 030,8 — — — 1 064,1 — — — 1 064,1

E@8D"V,>4, FBD@F":
:48&4*"P4b >,2"8@>>ZN
8J:\HJD 4 BD,F,R,>4,
>,2"8@>>@(@ @$@D@H"
>"D8@H48@& — 405,9 — — — — 419,0 — — 419,0

7@>FJ:\H"H4&>Z, JF:J(4,
H,N>4R,F8@, F@HDJ*>4R,FH&@,
B@**,D08" BD@P,*JD
JFH">@&:,>4b L"8H@&,
8"F"`V4NFb BD"& R,:@&,8", 4
<,D@BD4bH4b >" <,FH"N 2 218,3 2 939,8 — — — — — 3 009,7 — 3 009,7

E:@0>Z, RD,2&ZR"6>Z,
F4HJ"P44 595,1 598,0 — — — — — — 627,1 627,1

A@<@V\ & F:JR", FH4N46>ZN
$,*FH&46 322,9 263,5 — — — — — — 271,2 271,2

3H@(@3H@(@ 15 855,7 18 643,3 10 970,9 2 050,1 1 015,9 1 064,1 419,0 3 009,7 898,3 19 428,0
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

a C"2$4&8" <@0,H $ZH\ 42<,>,>" & F&b24 F B@FHJB"`V4<4 BD@F\$"<4 @$ @8"2">44 B@<@V4 4 BD4&@*4HFb H@:\8@ & 4::`FHD"H4&>ZN P,:bN.

21.14 E,8H@D":\>Z, 8@>FJ:\H"H4&>Z, JF:J(4 @N&"HZ&"`H BD@(D"<<Z B@ &@BD@F"<, 8"F"`V4<Fb BD"&
R,:@&,8", BD4D@*@B@:\2@&">4b 4 F@P4":\>@(@ D"2&4H4b, (,>*,D>@6 H,<"H484, >"F,:,>>ZN
BJ>8H@&, H@D(@&:4 4 D"2&4H4b, >"D@*@>"F,:,>4b, (@FJ*"DFH&,>>@(@ JBD"&:,>4b, L4>">F@& 4
D"2&4H4b, BD,*JBD,0*,>4b BD,FHJB>@FH4 4 J(@:@&>@(@ BD"&@FJ*4b, <,0*J>"D@*>@(@ 8@>HD@:b
>"* >"D8@H48"<4, FH"H4FH484 4 RD,2&ZR"6>@6 (J<">4H"D>@6 B@<@V4. 7"8 B@8"2">@ &

H"$:4P, 21.2, F<,H>Z, B@HD,$>@FH4 F@FH"&:b`H 19 428 000*@::. ES!, 4:4 43,0BD@P,>H" @H
&F,(@ @$X,<" D,FJDF@& B@ D"2*,:J 21.

21.15 AD,*B@:"(",HFb, RH@ & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& & F&b24 F @8"2">4,<
<,0D,(4@>":\>ZN 8@>FJ:\H"H4&>ZN JF:J( B@HD,$J,HFb 744 R,:@&,8"-<,FbP",RH@ >, BD,&ZT",H
">":@(4R>@(@ B@8"2"H,:b 2" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&.

1. ]8@>@<4R,F84,]8@>@<4R,F84, 44 F@P4":\>Z,F@P4":\>Z, &@BD@FZ&@BD@FZ:
10 970 900*@::*@::. ES!ES!

21.16 ;,D@BD4bH4b & ^H@< F,8H@D, @FJV,FH&:b`HFb ),B"DH"<,>H@< B@ ^8@>@<4R,F84< 4

F@P4":\>Z< &@BD@F"< 4 >"BD"&:,>Z >" *@FH40,>4, P,:,6 BD@(D"<<Z 28 FD,*>,FD@R>@(@
B:">" >" B,D4@* 1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4 (A/53/6/Rev.1),& R"FH>@FH4
B@*BD@(D"<< 28.2 «',>*,D>Z, &@BD@FZ 4 J:JRT,>4, B@:@0,>4b 0,>V4>», 28.3 «E@P4":\>"b
B@:4H48" 4 D"2&4H4,», 28.4 «IFH@6R4&@, D"2&4H4,», 28.5 «EH"H4FH48"», 28.6 «="D@*@>"F,:,>4,»
4 28.8 «'@FJ*"DFH&,>>@, JBD"&:,>4,, (@FJ*"DFH&,>>Z, L4>">FZ 4 D"2&4H4,».

21.17 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& @F>@&>@, &>4<">4, $J*,H J*,:bH\Fb
F@2*">4` 4 J8D,B:,>4` >"P4@>":\>@(@ B@H,>P4":" & P,:bN B@@VD,>4b JR,H" (,>*,D>@6

BD@$:,<"H484, FH4<J:4D@&">4b F@P4":\>@(@ D"2&4H4b, &8:`R"b F@8D"V,>4, <"FTH"$@&

>4V,HZ, BD4>bH4b <,D B@ @$,FB,R,>4` JFH@6R4&@(@ D"2&4H4b 4 ^8@:@(4R,F84 D"P4@>":\>@(@
4FB@:\2@&">4b BD4D@*>ZN 4 ^>,D(,H4R,F84N D,FJDF@&, J8D,B:,>4b FH"H4FH4R,F8@(@ B@H,>P4":"
>" >"P4@>":\>@< JD@&>,, D"2D"$@H84 4 ^LL,8H4&>@(@ @FJV,FH&:,>4b >"P4@>":\>@6

*,<@(D"L4R,F8@6 4 F&b2">>@6 F >,6 B@:4H484 4 D,L@D<Z F4FH,<Z (@FJ*"DFH&,>>@(@

JBD"&:,>4b 4 (@FJ*"DFH&,>>@(@ F,8H@D".

21.18 EH"&4HFb H"80, P,:\ *@$4H\Fb & H,R,>4, *&JN(@*4R>@(@ B,D4@*" D"FT4D,>4b &@2<@0>@FH,6

*:b @$X,*4>,>4b 4 4>H,(D"P44 8@>FJ:\H"H4&>ZN F:J0$ ^8@>@<4R,F84N 4 F@P4":\>ZN

B@*D"2*,:,>46 ?D(">42"P44 ?$X,*4>,>>ZN="P46, 8@H@DZ, BD,*FH"&:,>Z & 3FB@:>4H,:\>@<
8@<4H,H, B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<,RH@ *@:0>@ FB@F@$FH&@&"H\ F@&<,FH>@<J
">":42J BD@$:,<, D"2D"$@H8, <>@(@FH@D@>>4N BD,*:@0,>46 4 JR,$>ZN 4>4P4"H4&,
>"BD"&:,>>ZN >" J8D,B:,>4, >"P4@>":\>ZN <,N">42<@& 4 FB@F@$FH&J`V4N F@2*">4`

B@H,>P4":" 4 @$<,>J 4>L@D<"P4,6 @ >"4$@:,, ^LL,8H4&>@6 BD"8H48,, @F@$,>>@ @BZH@<
*,bH,:\>@FH4 B@ :4>44 _(-_(.

;,D@BD4bH4b;,D@BD4bH4b

21.19 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& B:">4DJ,HFb @FJV,FH&4H\ F:,*J`V4,
<,D@BD4bH4b:

a) B@*BD@(D"<<" 1. ',>*,D>Z, &@BD@FZ 4 J:JRT,>4, B@:@0,>4b 0,>V4>: 543 600*@::.
ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4.="BD"&:,>4, B@ BD@F\$, BD"&4H,:\FH& <4FF46 *:b @8"2">4b
B@<@V4 & F@2*">44 B@H,>P4":", BD,*>"2>"R,>>@(@ *:b D"FT4D,>4b JR"FH4b 0,>V4>
& BD@P,FF, D"2&4H4b 4 "8HJ":42"P44 (,>*,D>@6 BD@$:,<"H484 & >"P4@>":\>@6

B@:4H48, 4 BD@(D"<<"N; J8D,B:,>44 >"P4@>":\>@(@ B@H,>P4":" & *,:, F@*,6FH&4b
$@:,, (:J$@8@<J B@>4<">4` BD"& 0,>V4> 4 BD@P,FF" @FJV,FH&:,>4b 7@>&,>P44 @

:48&4*"P44 &F,N L@D< *4F8D4<4>"P44 & @H>@T,>44 0,>V4>; 4 D"FT4D,>44
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

>"P4@>":\>ZN &@2<@0>@FH,6 B@ F@FH"&:,>4` >"$D@F8@&, D"2D"$@H8, 4

@FJV,FH&:,>4` BD"8H4R,F84N >"P4@>":\>ZN B:">@& 4 BD@(D"<<, >"BD"&:,>>ZN >"
@FJV,FH&:,>4, A,84>F8@6 B:"HL@D<Z *,6FH&46;

ii) (DJBB@&"b B@*(@H@&8". AD@&,*,>4, B@ BD@F\$, BD"&4H,:\FH& *:b (@FJ*"DFH& —
JR"FH>48@& 7@>&,>P44 @ :48&4*"P44 &F,N L@D< *4F8D4<4>"P44 & @H>@T,>44

0,>V4> @*>@(@ FJ$D,(4@>":\>@(@ JR,$>@(@ F,<4>"D", B@F&bV,>>@(@ @$b2"H,:\FH&"<
B@ BD,*FH"&:,>4` *@8:"*@&, 4 @*>@(@ <,0D,(4@>":\>@(@ F,<4>"D" B@ &@BD@F"<
&ZB@:>,>4b D,8@<,>*"P46, &Z>,F,>>ZN >" F@&,V">44 &ZF@8@(@ JD@&>b B@ @$2@DJ
4 @P,>8, N@*" @FJV,FH&:,>4b A,84>F8@6 B:"HL@D<Z *,6FH&46;

b) B@*BD@(D"<<" 2. E@P4":\>"b B@:4H48" 4 D"2&4H4,: 2 909 900*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4.="BD"&:,>4, B@ BD@F\$, BD"&4H,:\FH& <4FF46 *:b @8"2">4b
B@<@V4 & F@2*">44 4 J8D,B:,>44 >"P4@>":\>@(@ B@H,>P4":", BD,*>"2>"R,>>@(@ *:b
@FJV,FH&:,>4b D,T,>46 4 @$b2"H,:\FH&, BD4>bHZN >" 7@B,>("(,>F8@6 &F,<4D>@6
&FHD,R, >" &ZFT,< JD@&>, & 4>H,D,F"N F@P4":\>@(@ D"2&4H4b, & R"FH>@FH4 D,T,>46
4 @$b2"H,:\FH&, 8"F"`V4NFb F@P4":\>@(@ D"2&4H4b, ">":42" B@:4H484, F@P4":\>ZN
B@F:,*FH&46, F@P4":\>@6 4>H,(D"P44 4 F@P4":\>ZN D"FN@*@& 4 F@8D"V,>4b

<"FTH"$@& >4V,HZ; 4 B@*(@H@&8, 4 D"2D"$@H8, B@:4H484 4 FHD"H,(46 & @$:"FH4
F@P4":\>@(@ D"2&4H4b & P,:bN 4N &8:`R,>4b & >"P4@>":\>Z, B:">Z 4 BD@(D"<<Z;

ii) (DJBB@&"b B@*(@H@&8".AD@&,*,>4,T,FH4 <,0D,(4@>":\>ZN BD"8H48J<@&/F,<4>"D@&
B@ &@BD@F"< F@P4":\>@6 4>H,(D"P44 4 F@P4":\>@(@ D"2&4H4b, @8"2">4b F@P4":\>ZN
JF:J( 4 @P,>84 F@P4":\>ZN B@F:,*FH&46;

c) B@*BD@(D"<<" 3. IFH@6R4&@, D"2&4H4,: 2 807 800*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4.="BD"&:,>4, B@ BD@F\$, BD"&4H,:\FH& <4FF46 *:b @8"2">4b
B@<@V4 & H"84N &@BD@F"N, 8"8 J8D,B:,>4, >"P4@>":\>@(@ 4>FH4HJP4@>":\>@(@
B@H,>P4":" & @$:"FH4 JFH@6R4&@(@ D"2&4H4b, D"2D"$@H8" 4 @FJV,FH&:,>4,

>"P4@>":\>@6 B@:4H484 & @$:"FH4 JFH@6R4&@(@ D"2&4H4b & D"<8"N >"P4@>":\>ZN

F,8H@D":\>ZN B:">@& 4 FHD"H,(46 4 &8:`R,>4, 2"*"R JFH@6R4&@(@ D"2&4H4b & ^H4

B:">Z 4 FHD"H,(44, & R"FH>@FH4 & H"84N @$:"FHbN, 8"8 ^>,D(,H48", JBD"&:,>4,
D,FJDF"<4 BD,F>@6 &@*Z, D"2&4H4, 4>LD"FHDJ8HJDZ 4 *@$ZR" B@:,2>ZN 4F8@B",<ZN;

ii) (DJBB@&"b B@*(@H@&8". AD@&,*,>4, 11 BD"8H48J<@&/F,<4>"D@& B@ &@BD@F"<,
8"F"`V4<Fb BD4<,>,>4b H,N>@:@(44 *4FH">P4@>>@(@ @$F:J04&">4b, F@P4":\>ZN
B@F:,*FH&46 D"2&4H4b <,:84N (@D>@*@$Z&"`V4N BD,*BD4bH46, ^8@:@(4R,F84N 4
*DJ(4N <,N">42<@&, D,(J:4DJ`V4N *@$ZRJ B@:,2>ZN 4F8@B",<ZN, JBD"&:,>4b
BD4$D,0>Z<4 D"6@>"<4 4 8@<B:,8F>@(@ 4FB@:\2@&">4b &@*>ZN D,FJDF@& & <":ZN

@FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&"N, ^>,D(,H4R,F84N BD@$:,< <":ZN @FHD@&>ZN
D"2&4&"`V4NFb (@FJ*"DFH&, <,N">42<@& R4FH@(@ D"2&4H4b 8"8 4>FHDJ<,>H"

L4>">F4D@&">4b ^>,D(,H4R,F84N BD@,8H@&, ^>,D(,H4R,F84N FH">*"DH@& 4 BD@(D"<<
<"D84D@&84 4 ^:,8HD@^>,D(,H4R,F84N BD@(D"<<;

d) B@*BD@(D"<<" 4. EH"H4FH48": 1 705 000*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4.="BD"&:,>4, B@ BD@F\$, BD"&4H,:\FH& <4FF46 *:b @8"2">4b
^8FB,DH>@6 B@<@V4 & @$:"FH4 FH"H4FH484 4 @$D"$@H84 FH"H4FH4R,F84N *">>ZN &

P,:bN F@*,6FH&4b J8D,B:,>4` B@H,>P4":", BD,*>"2>"R,>>@(@ *:b BD@&,*,>4b 8"0*Z,
10 :,H B,D,B4F,6 4 LJ>8P4@>4D@&">4b F4FH,<Z >"P4@>":\>ZN FR,H@&;

ii) (DJBB@&"b B@*(@H@&8".AD@&,*,>4, 12 BD"8H48J<@&/F,<4>"D@& B@ &@BD@F"< F@2*">4b
B@H,>P4":" & H"84N @$:"FHbN, 8"8 ^8@:@(4R,F8"b FH"H4FH48" 4 B@8"2"H,:4;
>"P4@>":\>Z, FR,H"; B,D,B4F4 >"F,:,>4b 4 04:\b; FH"H4FH48" 4>&":4*>@FH4; 4
D,(4FHD"P4b "8H@& (D"0*">F8@(@ F@FH@b>4b 4 FH"H4FH48" >"D@*@>"F,:,>4b 4

FH"H4FH48" <,0*J>"D@*>@6 H@D(@&:4 H@&"D"<4;
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

iii) FH4B,>*44.AD,*@FH"&:,>4, 60 FH4B,>*46 BD,*FH"&4H,:b< D"2&4&"`V4NFb FHD"> *:b
B@&ZT,>4b 4N BD@L,FF4@>":\>ZN 2>">46 & @$:"FH4 FH"H4FH484 4 B@@VD,>4b

H,N>4R,F8@(@ F@HDJ*>4R,FH&" <,0*J D"2&4&"`V4<4Fb FHD">"<4;

e) B@*BD@(D"<<" 5. ="D@*@>"F,:,>4,: 511 600*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4.="BD"&:,>4, B@ BD@F\$, BD"&4H,:\FH& <4FF46 *:b @8"2">4b
B@<@V4 & J8D,B:,>44 4>FH4HJP4@>":\>@(@ B@H,>P4":", BD,*>"2>"R,>>@(@ *:b F$@D"
4 ">":42" >"P4@>":\>ZN *,<@(D"L4R,F84N *">>ZN 4 D"2D"$@H84 >"P4@>":\>@6

B@:4H484 4 BD@(D"<< & P,:bN D"FT4D,>4b >"P4@>":\>ZN &@2<@0>@FH,6 B@

D"2D"$@H8, B@:4H484 ^LL,8H4&>@(@ @FJV,FH&:,>4b AD@(D"<<Z *,6FH&46

;,0*J>"D@*>@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4` 4 D"2&4H4`.?F>@&>@, &>4<">4,
$J*,H J*,:bH\Fb @FJV,FH&:,>4` B@F:,*J`V4N <,D & F&b24 F ;,0*J>"D@*>@6

8@>L,D,>P4,6, & H@< R4F:, D"2&4H4` 4 D"FT4D,>4` ^:,8HD@>>ZN FD,*FH&

*,<@(D"L4R,F8@6 4>L@D<"P44, RH@ B@2&@:4H ^LL,8H4&>@ J*@&:,H&@DbH\ BD@F\$Z @
BD,*@FH"&:,>44 4>L@D<"P44 4 @$,FB,R4&"H\ 8@@D*4>"P4` *,bH,:\>@FH4

B@*D"2*,:,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @$:"FH4 >"D@*@>"F,:,>4b;

ii) (DJBB@&"b B@*(@H@&8". AD@&,*,>4, *&JN BD"8H48J<@&/F,<4>"D@&, B@F&bV,>>ZN
">":42J 4 42JR,>4` *,<@(D"L4R,F84N *">>ZN;

f) B@*BD@(D"<<" 6. '@FJ*"DFH&,>>@, JBD"&:,>4,, (@FJ*"DFH&,>>Z, L4>">FZ 4 D"2&4H4,:
2 493 000*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4.="BD"&:,>4, B@ BD@F\$, BD"&4H,:\FH& <4FF46 *:b @8"2">4b
B@<@V4 & H"84N &@BD@F"N, 8"8 JBD"&:,>4, 4 D"2D"$@H8" B@:4H484 (@FJ*"DFH&,>>@(@
JBD"&:,>4b, D,@D(">42"P4b "*<4>4FHD"H4&>@(@ "BB"D"H" 4 D,L@D<" (D"0*">F8@6
F:J0$Z, J8D,B:,>4, JBD"&:,>R,F8@(@ B@H,>P4":" & P,:bN B@&ZT,>4b ^LL,8H4&>@FH4
(@FJ*"DFH&,>>@(@ F,8H@D" 4 @D(">42"P4b B@*(@H@&84 8"*D@& B@ &@BD@F"< D,L@D<Z

F4FH,<Z (@FJ*"DFH&,>>@(@ JBD"&:,>4b, JR"FH4, (D"0*">F8@(@ @$V,FH&" & BD@P,FF,
JBD"&:,>4b, (@FJ*"DFH&,>>@, JBD"&:,>4, 4 4>L@D<"P4b; J8D,B:,>4, (@FJ*"DFH&,>>ZN
4>FH4HJH@& 4 F4FH,< JBD"&:,>4b, D"2&4H4, F4FH,< (@FJ*"DFH&,>>ZN JF:J(,
<@$4:42"P4b L4>">F@&ZN D,FJDF@&, JBD"&:,>4, 4 @HR,H>@FH\ 4 B"DH>,DFH&@ <,0*J
(@FJ*"DFH&,>>Z< 4 R"FH>Z< F,8H@D"<4 4 D,(:"<,>H"P4@>>Z, D"<84;

ii) (DJBB@&"b B@*(@H@&8". AD@&,*,>4, 10 BD"8H48J<@& B@ &@BD@F"<, 8"F"`V4<Fb
D,L@D<Z F4FH,<Z (@FJ*"DFH&,>>@(@ JBD"&:,>4b, (,>*,D>@6 H,<"H484 & F4FH,<"N
(D"0*">F84N F:J0$, JR"FH4b (D"0*">F8@(@ @$V,FH&" & BD@P,FF, JBD"&:,>4b, F4FH,<
(@FJ*"DFH&,>>@(@ JBD"&:,>4b 4 4>L@D<"P44, (@FJ*"DFH&,>>@(@ JR,H" 4 B@*@HR,H>@FH4
4 B@@VD,>4b F@$:`*,>4b ^H4R,F84N >@D< & BD@P,FF, D"2&4H4b (@FJ*"DFH&,>>@(@ 4

R"FH>@(@ F,8H@D@&.

2. G@D(@&:bG@D(@&:b 44 D"2&4H4,D"2&4H4,: 2 050 100*@::*@::. ES!ES!

21.20 ;,D@BD4bH4b & ^H@< F,8H@D, @FJV,FH&:b`HFb _=7G!) 4 $J*JH >"BD"&:,>Z >" *@FH40,>4,

P,:,6 B@*BD@(D"<< 9.1 «':@$":42"P4b 4 D"2&4H4,», 9.2 «3>&,FH4P44, D"2&4H4, BD,*BD4bH46
4 H,N>@:@(4b», 9.3 «;,0*J>"D@*>"b H@D(@&:b H@&"D"<4 4 JF:J("<4 4 &@BD@FZ FZD\,&ZN

H@&"D@&», 9.4 «3>LD"FHDJ8HJD" JF:J( *:b D"2&4H4b 4 ^LL,8H4&>@FH\ H@D(@&:4»4 9.5 «="4<,>,,
D"2&4HZ,, >, 4<,`V4, &ZN@*" 8 <@D` 4 @FHD@&>Z, D"2&4&"`V4,Fb FHD">Z» BD@(D"<<Z 9
«G@D(@&:b 4 D"2&4H4,» FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@& F &>,F,>>Z<4 & >,(@
42<,>,>4b<4 (A/53/6/Rev.1).

21.21 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& @F>@&>@, &>4<">4, BD4 @FJV,FH&:,>44
D,(J:bD>@6 BD@(D"<<Z _=7G!) & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" $J*,H J*,:bH\Fb

J8D,B:,>4` B@H,>P4":" D"2&4&"`V4NFb FHD"> 4 4N @$X,*4>,>46 & P,:bN "8H4&42"P44

4>H,(D"P44 4N ^8@>@<484 & <4D@&J` ^8@>@<48J. ]H4 <,D@BD4bH4b $J*JH @FJV,FH&:bH\Fb F
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

JR,H@< B@HD,$>@FH,6, &@2>48"`V4N & D,2J:\H"H, BD@4FN@*bV4N 42<,>,>46 & <4D@&@6

^8@>@<48,, & H@< R4F:, F JR,H@< B@HD,$>@FH,6, &@2>48"`V4N & B,D4@* B@F:, IDJ(&"6F8@(@
D"J>*" 4 BD,*FH@bV4N D"J>*@& <>@(@FH@D@>>4N B,D,(@&@D@& B@ <,0*J>"D@*>@6 H@D(@&:, 4

4>&,FH4P4b<. % >4N H"80, & B@:>@6 <,D, $J*,H JR4HZ&"H\Fb >,@$N@*4<@FH\ B@**,D084

BD@P,FF" J8D,B:,>4b ^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" (DJBB D"2&4&"`V4NFb FHD">. #J*,H
@$,FB,R4&"H\Fb 8@@D*4>"P4b D,(J:bD>@6 BD@(D"<<Z _=7G!) & @$:"FH4 H,N>4R,F8@(@

F@HDJ*>4R,FH&" & P,:bN JFH">@&:,>4b >"*:,0"V,(@ $":">F" <,0*J D,(4@>"<4 D"2&4&"`V4NFb

FHD">, BD4R,< BD4@D4H,H>@, &>4<">4, $J*,H J*,:bH\Fb 8@>8D,H>Z< B@HD,$>@FHb< >"4<,>,,
D"2&4HZN FHD"> 4 *DJ(4N FHD"> F Jb2&4<@6 4 F:"$@6 & FHDJ8HJD>@< @H>@T,>44 ^8@>@<48@6.

;,D@BD4bH4b;,D@BD4bH4b

21.22 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& B:">4DJ,HFb @FJV,FH&4H\ F:,*J`V4,
<,D@BD4bH4b:

a) B@*BD@(D"<<" 1. ':@$":42"P4b 4 D"2&4H4,: 341 700*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4.="BD"&:,>4, B@ BD@F\$, BD"&4H,:\FH& <4FF46 *:b @8"2">4b
8@>FJ:\H"H4&>ZN JF:J( B@ &@BD@F"< >"D"V4&">4b B@H,>P4":" 4 F&b2">>@6 F ^H4<

B@:4H484 & @H>@T,>44 L4>">F@&ZN &@BD@F@&, &8:`R"b >"$:`*,>4, 4 8@>HD@:\ 2"
B@H@8"<4 8"B4H":" 4 2"*@:0,>>@FH\`, BD@&,*,>4, >"*:,0"V,6 B@:4H484 &

@H>@T,>44 @$<,>>ZN 8JDF@& 4 L4>">F@& 4 D"2&4H4, DZ>8@& 8"B4H":"; B@ &@BD@F"<
FD@8@& 4 B@F:,*@&"H,:\>@FH4 BD@&,*,>4b B@:4H4R,F8@6 D,L@D<Z & P,:bN F@*,6FH&4b

BD@P,FFJ 4>H,(D"P44 & <4D@&J` ^8@>@<48J; B@ &@BD@F"< B@F:,*FH&46 >@&ZN

L4>">F@&ZN <,N">42<@&; D"2D"$@H84 4 @FJV,FH&:,>4b FHD"H,(46 & @$:"FH4 D"2&4H4b
& !LD48, F J*,:,>4,< @F@$@(@ &>4<">4b F<b(R,>4` @FHD@HZ BD@$:,<Z >4V,HZ;
D,(4@>":\>@(@ ^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" 4 4>H,(D"P44, &8:`R"b L4>">F@&Z,
(DJBBZ D"2&4&"`V4NFb FHD">; 4 B@ &@BD@F"< BD@L,FF4@>":\>@6 B@*(@H@&84 4

D"2&4H4b :`*F84N D,FJDF@& & ^H4N @$:"FHbN;

ii) (DJBB@&"b B@*(@H@&8". AD@&,*,>4, *&JN BD"8H48J<@&/F,<4>"D@& *:b FH"DT4N

*@:0>@FH>ZN :4P B@ &@BD@F"< >@&ZN L4>">F@&ZN <,N">42<@& 4 F&b2">>ZN F ^H4<

D4F8@& 4 &@2<@0>@FH,6 *:b D"2&4&"`V4NFb FHD">;

b) B@*BD@(D"<<" 2. 3>&,FH4P44, D"2&4H4, BD,*BD4bH46 4 H,N>@:@(4b: 341 700*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4.="BD"&:,>4, B@ BD@F\$, BD"&4H,:\FH& <4FF46 *:b @8"2">4b
8@>FJ:\H"H4&>ZN JF:J( B@ &@BD@F"< >"D"V4&">4b B@H,>P4":" 4 F&b2">>@6 F ^H4<

B@:4H484 F P,:\` F@*,6FH&4b D"FT4D,>4` 8@>H"8H@& 4 F@HDJ*>4R,FH&" <,0*J

BD,*BD4bH4b<4; B@@VD,>4b 4>&,FH4P46; D"FT4D,>4b F@(:"T,>46 @ B"DH>,DF84N
F&b2bN; F@*,6FH&4b D"2&4H4` BD,*BD4bH46 4 BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4, &
H@< R4F:, BJH,< J8D,B:,>4b "FF@P4"P46 BD,*BD4>4<"H,:,6 & D"2&4&"`V4NFb

FHD">"N; J8D,B:,>4b P,>HD@& >@&"H@DF8@6 H,N>@:@(44; B@**,D084 *&JFH@D@>>4N 4
<>@(@FH@D@>>4N B,D,(@&@D@& B@ &@BD@F"< 4>&,FH4P46; 4 F@*,6FH&4b D"2&4H4`

:`*F84N D,FJDF@& 4 <,FH>@(@ B@H,>P4":" @$,FB,R,>4b BD@L,FF4@>":\>@6 B@*(@H@&84

& ^H4N @$:"FHbN;

ii) (DJBB@&"b B@*(@H@&8". AD@&,*,>4, *&JN BD"8H48J<@&/F,<4>"D@& *:b FH"DT4N

*@:0>@FH>ZN :4P B@ &@BD@F"< *&JFH@D@>>4N 4 <>@(@FH@D@>>4N B,D,(@&@D@& B@

BD@$:,<"< 4>&,FH4P46 4 J8D,B:,>4b P,>HD@& >@&"H@DF8@6 H,N>@:@(44;

c) B@*BD@(D"<<" 3. ;,0*J>"D@*>"b H@D(@&:b H@&"D"<4 4 JF:J("<4 4 &@BD@FZ FZD\,&ZN

H@&"D@&: 683 400*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4.="BD"&:,>4, B@ BD@F\$, BD"&4H,:\FH& <4FF46 *:b @8"2">4b
8@>FJ:\H"H4&>ZN JF:J( B@ &@BD@F"< >"D"V4&">4b B@H,>P4":" 4 F&b2">>@6 F ^H4<

B@:4H484: F P,:\` B@&ZT,>4b JD@&>b 4>L@D<4D@&">>@FH4 @ BD"&4:"N H@D(@&@6

B@:4H484 4 B@@VD,>4b D,L@D<; F@*,6FH&4b @FJV,FH&:,>4` D,2J:\H"H@&
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

IDJ(&"6F8@(@ D"J>*" 4 &Zb&:,>4b @$JF:@&:,>>ZN 4<4 &@2<@0>@FH,6 & @$:"FH4

H@D(@&:4; F@*,6FH&4b B@*(@H@&8, 8 BD@&,*,>4` >@&ZN <>@(@FH@D@>>4N H@D(@&ZN

B,D,(@&@D@&; B@@VD,>4b &2"4<@*@B@:>b,<@FH4 <,0*J &@BD@F"<4 @8DJ0"`V,6

FD,*Z, H@D(@&:4 4 D"2&4H4b; @8"2">4b 8@>FJ:\H"H4&>ZN JF:J( B@ &@BD@F"<

JFH@6R4&@(@ BD4D@*@B@:\2@&">4b 4 4FB@:\2@&">4b F@&D,<,>>ZN FD,*FH& $@D\$Z F

D4F8"<4, F&b2">>Z<4 F 42<,>,>4,< P,> >" FZD\,&Z, H@&"DZ; B@@VD,>4b

8@>8JD,>P44; @8"2">4b 8@>FJ:\H"H4&>ZN JF:J( B@ &@BD@F"< *4&,DF4L48"P44 4

@$D"$@H84 FZD\,&ZN H@&"D@&; D"FBD@FHD">,>4b *">>ZN @ H@D(@&:,; @8"2">4b

F@*,6FH&4b FJ$D,(4@>":\>Z< (DJBB"< B@ &@BD@F"< F8:"*Z&"`V4NFb H@D(@&ZN

<,N">42<@&; 4 B@@VD,>4b D"2&4H4b :`*F84N D,FJDF@& & ^H4N @$:"FHbN, & R"FH>@FH4
F B@<@V\` FHDJ8HJD4D@&">>ZN BD@(D"<< BD@L,FF4@>":\>@6 B@*(@H@&84;

ii) (DJBB@&"b B@*(@H@&8". AD@&,*,>4, *&JN BD"8H48J<@&/F,<4>"D@& *:b FH"DT4N

*@:0>@FH>ZN :4P B@ &@BD@F"< &@2<@0>@FH,6 D"2&4H4b H@D(@&:4, @H8DZ&"`V4NFb
B@ 4H@("< IDJ(&"6F8@(@ D"J>*", 4/4:4 B@ &@BD@F"< H@D(@&:4 4 @8DJ0"`V,6 FD,*Z
4 JFH@6R4&@(@ JBD"&:,>4b BD4D@*>Z<4 D,FJDF"<4;

d) B@*BD@(D"<<" 4. 3>LD"FHDJ8HJD" JF:J( *:b D"2&4H4b 4 ^LL,8H4&>@FH\ H@D(@&:4:
341 700*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4.="BD"&:,>4, B@ BD@F\$, BD"&4H,:\FH& <4FF46 *:b @8"2">4b
8@>FJ:\H"H4&>ZN JF:J( B@ &@BD@F"< >"D"V4&">4b B@H,>P4":" 4 F&b2">>@6 F ^H4<

B@:4H484: BD4<,>,>4b 4>L@D<"P4@>>@6 H,N>@:@(44 F P,:\` B@&ZT,>4b

^LL,8H4&>@FH4 H@D(@&:4 4 HD">FB@DH"; B@@VD,>4b BD4<,>,>4b ^:,8HD@>>@6

H@D(@&:4; D"2&4H4b H@D(@&:4 F P,:\` B@&ZT,>4b ^LL,8H4&>@FH4 JBD"&:,>4b

B,D,&@28"<4 4 *DJ(4<4 @B,D"P4b<4 F 4FB@:\2@&">4,< D"2:4R>ZN &4*@& HD">FB@DH";
D"FT4D,>4b &@2<@0>@FH,6 & @$:"FH4 $">8@&F8@6 *,bH,:\>@FH4 4 FHD"N@&">4b 4

>@&ZN L4>">F@&ZN JF:J(; 4 J8D,B:,>4b <,FH>@(@ B@H,>P4":" B@ @$,FB,R,>4`

BD@L,FF4@>":\>@6 B@*(@H@&84 & ^H4N 4 F<,0>ZN @$:"FHbN, & R"FH>@FH4 F B@<@V\`
FHDJ8HJD4D@&">>ZN BD@(D"<< BD@L,FF4@>":\>@6 B@*(@H@&84;

ii) (DJBB@&"b B@*(@H@&8". AD@&,*,>4, *&JN BD"8H48J<@&/F,<4>"D@& *:b FH"DT4N

*@:0>@FH>ZN :4P B@ &@BD@F"< BD"&@&ZN D"<@8, H@D(@&:4 4 <,:8@(@ $">8@&F8@(@
$42>,F";

e) B@*BD@(D"<<" 5. ="4<,>,, D"2&4HZ,, >, 4<,`V4, &ZN@*" 8 <@D` 4 @FHD@&>Z,

D"2&4&"`V4,Fb FHD">Z: 341 600*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4.="BD"&:,>4, B@ BD@F\$, BD"&4H,:\FH& <4FF46 *:b @8"2">4b
8@>FJ:\H"H4&>ZN JF:J( >"4<,>,, D"2&4HZ< FHD">"< B@ &@BD@F"< D"2D"$@H84

8@<B:,8F>ZN FHD">@&ZN BD@(D"<< D"FT4D,>4b ^8FB@DH", @FJV,FH&:,>4b

8@<B:,8F>ZN D"<@8 F&b2">>@(@ F H@D(@&:,6 H,N>4R,F8@(@ F@HDJ*>4R,FH&",
D"2D"$@H">>ZN BD4 F@*,6FH&44 _=7G!), O;G, AC??=, %;K, %F,<4D>@(@ $">8"
4 %G?; B@ &@BD@F"< B@*(@H@&84 HD,H\,6 8@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN
="P46 B@ >"4<,>,, D"2&4HZ< FHD">"<; B@ BD@$:,<"< HD">24H>@(@ HD">FB@DH", F
8@H@DZ<4 FH":84&"`HFb >, 4<,`V4, &ZN@*" 8 <@D` D"2&4&"`V4,Fb FHD">Z; B@
8@>8D,H>Z< ^8@>@<4R,F84< BD@$:,<"< @FHD@&>ZN D"2&4&"`V4NFb FHD">; 4 B@
D"2&4H4` :`*F84N D,FJDF@& & ^H4N @$:"FHbN;

ii) (DJBB@&"b B@*(@H@&8". AD@&,*,>4, *&JN BD"8H48J<@&/F,<4>"D@& *:b FH"DT4N

*@:0>@FH>ZN :4P B@ &@BD@F"< HD">24H>@(@ HD">FB@DH" 4 @P,>84 FHD">@&ZN

BD@(D"<<.

3. ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ: 1 015 900*@::*@::. ES!ES!

21.23 ;,D@BD4bH4b & ^H@< F,8H@D, @FJV,FH&:b`HFb O,>HD@< ?D(">42"P44 ?$X,*4>,>>ZN ="P46

B@ >"F,:,>>Z< BJ>8H"< (M"$4H"H) 4 $J*JH >"BD"&:,>Z >" *@FH40,>4, P,:,6
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

B@*BD@(D"<<Z 11.1 «="*:,0"V,, 04:\, *:b &F,N» 4 11.2 «IFH@6R4&@, D"2&4H4, (@D@*F84N
D"6@>@&» BD@(D"<<Z 11 «="F,:,>>Z, BJ>8HZ» FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-
2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4 (A/53/6/Rev.1).

;,D@BD4bH4b;,D@BD4bH4b

21.24 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& B:">4DJ,HFb @FJV,FH&4H\ F:,*J`V4,
<,D@BD4bH4b:

a) B@*BD@(D"<<" 1. ="*:,0"V,, 04:\, *:b &F,N: 698 900*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4.="BD"&:,>4, B@ BD@F\$, BD"&4H,:\FH& <4FF46 *:b @8"2">4b
B@<@V4 & &@BD@F"N L4>">F4D@&">4b 4 BD,*@FH"&:,>4b 04:\b, D"P4@>":\>@(@
4FB@:\2@&">4b 2,<,:\>ZN D,FJDF@& 4 ("D">H4D@&">>@FH4 2,<:,&:"*,>4b 4

D"P4@>":\>@(@ 4FB@:\2@&">4b 4>LD"FHDJ8HJDZ;

ii) (DJBB@&"b B@*(@H@&8". AD@&,*,>4, *&JN F,<4>"D@& B@ &@BD@F"< L4>">F4D@&">4b 4
BD,*@FH"&:,>4b 04:\b;

b) B@*BD@(D"<<" 2. IFH@6R4&@, D"2&4H4, (@D@*F84N D"6@>@&: 317 000*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4.="BD"&:,>4, <4FF46 B@ BD@F\$, BD"&4H,:\FH& *:b @8"2">4b
B@<@V4 & &@BD@F"N L4>">F4D@&">4b (@D@*F84N D"6@>@&, F@8D"V,>4b <"FTH"$@&
>4V,HZ & (@D@*F84N D"6@>"N 4 B@&ZT,>4b ^LL,8H4&>@FH4 JBD"&:,>4b (@D@*F84<

N@2b6FH&@<; 4 D"P4@>":\>@(@ 4FB@:\2@&">4b 4 @$<,>" @BZH@<, 2>">4b<4, «>@J-N"J»
4 H,N>@:@(4,6;

ii) (DJBB@&"b B@*(@H@&8". AD@&,*,>4, *&JN F,<4>"D@& B@ &@BD@F"< D"2&4H4b (@D@*F84N
D"6@>@& 4 F@P4":\>@-^8@>@<4R,F8@6 4>H,(D"P44 & (@D@*F84N D"6@>"N.

4. AD,*JBD,0*,>4,AD,*JBD,0*,>4, BD,FHJB>@FH4BD,FHJB>@FH4 44 J(@:@&>@,J(@:@&>@, BD"&@FJ*4,BD"&@FJ*4,:
1 064 100*@::*@::. ES!ES!

21.25 ;,D@BD4bH4b & ^H@< F,8H@D, @FJV,FH&:b`HFb O,>HD@< B@ BD,*JBD,0*,>4` <,0*J>"D@*>@6

BD,FHJB>@FH4 (OA;A) 4 $J*JH >"BD"&:,>Z >" *@FH40,>4, P,:,6 BD@(D"<<Z 12
«AD,*JBD,0*,>4, BD,FHJB>@FH4 4 J(@:@&>@, BD"&@FJ*4,» FD,*>,FD@R>@(@ B:">" >" B,D4@*
1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4 (A/53/6/Rev.1).

21.26 AD@(D"<<" H,N>4R,F8@(@ F@HDJ*>4R,FH&" >"P,:,>" >" J8D,B:,>4, F4FH,<Z J(@:@&>@(@

BD"&@FJ*4b (@FJ*"DFH&-R:,>@&. A@ FD"&>,>4` F *&JN(@*4R>Z< B,D4@*@< 1998-1999(@*@& &
BD@(D"<<, H,N>4R,F8@(@ F@HDJ*>4R,FH&" &F, $@:\T,, &>4<">4, $J*,H J*,:bH\Fb $@D\$, F

HD">F>"P4@>":\>@6 @D(">42@&">>@6 BD,FHJB>@FH\` 4 8@DDJBP4,6. 7:`R,&Z< ^:,<,>H@<

@$V,6 FHD"H,(44 O,>HD" B@ BD,*JBD,0*,>4` <,0*J>"D@*>@6 BD,FHJB>@FH4 $J*,H @8"2">4,

H,N>4R,F8@6 B@<@V4 >" >"P4@>":\>@<, FJ$D,(4@>":\>@< 4 D,(4@>":\>@< JD@&>bN. ]H4
*,6FH&4b $J*JH @FJV,FH&:bH\Fb & F@@H&,HFH&44 F <">*"H"<4, BD,*@FH"&:,>>Z<4 O,>HD@<,
',>,D":\>@6 !FF"<$:,,6, ]8@>@<4R,F84< 4 E@P4":\>Z< E@&,H@< 4 7@<4FF4,6 B@

BD,*JBD,0*,>4` BD,FHJB>@FH4 4 J(@:@&>@<J BD"&@FJ*4`. 7D@<, H@(@, (@FJ*"DFH&"<-R:,>"<
$J*,H @8"2Z&"H\Fb H,N>4R,F8"b B@<@V\ F P,:\` @FJV,FH&:,>4b ^LL,8H4&>ZN <,D >"

>"P4@>":\>@< JD@&>, & F@@H&,HFH&44 F 8@>&,>P4,6 BD@H4& HD">F>"P4@>":\>@6 @D(">42@&">>@6

BD,FHJB>@FH4, 8@H@D"b, 8"8 BD,*B@:"(",HFb, $J*,H BD4>bH" >" F,FF44 !FF"<$:,4 HZFbR,:,H4b
& 2000(@*J.

;,D@BD4bH4b;,D@BD4bH4b

21.27 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& B:">4DJ,HFb @FJV,FH&4H\ F:,*J`V4,
<,D@BD4bH4b:
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

B@*BD@(D"<<" 1. AD,*JBD,0*,>4, BD,FHJB>@FH4 4 J(@:@&>@, BD"&@FJ*4,:
1 064 100*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4. ="BD"&:,>4, & @H&,H >" 8@>8D,H>Z, BD@F\$Z BD"&4H,:\FH&
<4FF46 *:b @P,>84 BD4>4<",<ZN >"P4@>":\>ZN <,D B@ $@D\$, F 8@DDJBP4,6 4

@D(">42@&">>@6 BD,FHJB>@FH\`, & R"FH>@FH4 F P,:\` J8D,B:,>4b F4FH,< J(@:@&>@(@
BD"&@FJ*4b, D"2D"$@H84 4:4 B,D,F<@HD" F@@H&,HFH&J`V,(@ >"P4@>":\>@(@

2"8@>@*"H,:\FH&" 4 D"2D"$@H84 4:4 B@**,D084 >"P4@>":\>ZN FHD"H,(46 B@ $@D\$,

F 8@DDJBP4,6 4 @D(">42@&">>@6 BD,FHJB>@FH\`; 4 &>,*D,>4b 4:4 B,D,*"R4 >@&ZN
<,H@*@& 8@<B\`H,D>@6 H,N>@:@(44 4 F@2*">4b/@P,>84 ^:,8HD@>>ZN $"2 *">>ZN *:b
@HBD"&:,>4b J(@:@&>@(@ BD"&@FJ*4b;

ii) (DJBB@&"b B@*(@H@&8". AD@&,*,>4, BbH4 F,<4>"D@&, F&b2">>ZN F <,0*J>"D@*>@6
8@>&,>P4,6 BD@H4& HD">F>"P4@>":\>@6 @D(">42@&">>@6 BD,FHJB>@FH4, 8@H@D"b, 8"8
BD,*B@:"(",HFb, $J*,H BD4>bH" & 2000(@*J.E,<4>"DZ $J*JH >"P,:,>Z >" D"FT4D,>4,
@BZH" & *,:, J*@&:,H&@D,>4b >"P4@>":\>ZN, FJ$D,(4@>":\>ZN 4 D,(4@>":\>ZN

B@HD,$>@FH,6, H"84N, 8"8 J8D,B:,>4, &2"4<>@6 BD"&@&@6 B@<@V4 4 BD@P,*JD &Z*"R4
BD,FHJB>48@&, @$<,> 4>L@D<"P4,6 <,0*J >"P4@>":\>Z<4 BD"&@@ND">4H,:\>Z<4
JRD,0*,>4b<4, FJ*\b<4 4 @$&4>4H,:b<4; BD@&,*,>4, R,HZD,N JR,$>ZN B@,2*@8
FH"DT4N *@:0>@FH>ZN :4P 42 D"2&4&"`V4NFb FHD"> 4 FHD"> F B,D,N@*>@6

^8@>@<48@6 F P,:\` JR"FH4b & 8JDF"N BD@L,FF4@>":\>@6 B@*(@H@&84 &ZF@8@(@

JD@&>b B@ 8@>8D,H>Z< <,H@*"< 4 FHD"H,(4b< $@D\$Z F @D(">42@&">>@6

BD,FHJB>@FH\` 4 8@DDJBP4,6;

iii) FH4B,>*44. AD,*@FH"&:,>4, *,&bH4 FH4B,>*46 JR"FH>48"< 42 D"2&4&"`V4NFb FHD">
4 FHD"> F B,D,N@*>@6 ^8@>@<48@6;

iv) BD@,8HZ >" <,FH"N.?FJV,FH&:,>4, *&JN BD@,8H@& B@ <,D"< $@D\$Z F @D(">42@&">>@6
BD,FHJB>@FH\` 4 8@DDJBP4,6.

5. ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4
FD,*FH&"<4FD,*FH&"<4: 419 000*@::*@::. ES!ES!

21.28 ;,D@BD4bH4b & ^H@< F,8H@D, @FJV,FH&:b`HFb ;,0*J>"D@*>@6 BD@(D"<<@6 B@ 8@>HD@:` >"*

>"D8@H4R,F84<4 FD,*FH&"<4 ?D(">42"P44 ?$X,*4>,>>ZN="P46 4 >"BD"&:,>Z >" *@FH40,>4,

P,:,6 B@*BD@(D"<<Z 13.4 «E@8D"V,>4, FBD@F": :48&4*"P4b >,2"8@>>ZN 8J:\HJD 4 BD,F,R,>4,
>,2"8@>>@(@ @$@D@H" >"D8@H48@&» BD@(D"<<Z 13 «;,0*J>"D@*>Z6 8@>HD@:\ >"*

>"D8@H4R,F84<4 FD,*FH&"<4» FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@& F &>,F,>>Z<4
& >,(@ 42<,>,>4b<4 (A/53/6/Rev.1).A@<@V\,@8"2Z&",<"b & D"<8"N ^H@6 BD@(D"<<Z,*@B@:>b,H
B@<@V\, BD,*@FH"&:b,<J` D"2&4&"`V4<Fb FHD">"< 42 L@>*" FD,*FH& ;,0*J>"D@*>@6

BD@(D"<<Z B@ 8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4?D(">42"P44 ?$X,*4>,>>ZN="P46.

21.29. % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& & D"<8"N ;,0*J>"D@*>@6 BD@(D"<<Z B@
8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 @F>@&>@,

&>4<">4, $J*,H B@-BD,0>,<J J*,:bH\Fb @8"2">4` B@**,D084 (@FJ*"DFH&"<-R:,>"< & *,:,
B@:JR,>4b *@FHJB" 8 <,0*J>"D@*>Z< 8@>&,>P4b< @ $@D\$, F >"D8@H48"<4 4 @$,FB,R,>4`

2"8@>@*"H,:\FH&" 4 4>LD"FHDJ8HJDZ. E ^H@6 P,:\` (@FJ*"DFH&"<-R:,>"< $J*,H @8"2">"

H,N>4R,F8"b B@<@V\ & J8D,B:,>44 4N B@H,>P4":" F P,:\` B@&ZT,>4b ^LL,8H4&>@FH4 4N

2"8@>@*"H,:\FH&" 4 F4FH,<Z J(@:@&>@(@ BD"&@FJ*4b 4 F@2*">4b 4:4 J8D,B:,>4b 4N

JRD,0*,>46, 4>LD"FHDJ8HJD, BD"8H484 4 BD@P,*JD &Zb&:,>4b, D"FF:,*@&">4b, FJ*,$>@(@
BD,F:,*@&">4b 4 BD4>bH4b FJ*,$>ZN D,T,>46 B@ D"2:4R>Z< &4*"< F&b2">>ZN F >"D8@H48"<4

BD,FHJB:,>46. 7D@<, H@(@, AD@(D"<<" H"80, @8"0,H (@FJ*"DFH&"<-R:,>"< H,N>4R,F8J`

B@<@V\ & D"2D"$@H8, *@:(@FD@R>ZN BD@(D"<< BD@L,FF4@>":\>@6 B@*(@H@&84 F@HDJ*>48@&,
@H&,HFH&,>>ZN 2" BD4<,>,>4, >@&ZN 2"8@>@&, & F@@H&,HFH&44 F <,0*J>"D@*>Z<4 *@8J<,>H"<4
4 D,8@<,>*"P4b<4 & @H>@T,>44 B@&ZT,>4b 4N H,N>4R,F84N 2>">46 4 «>@J-N"J». ?F@$@,
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

&>4<">4, $J*,H J*,:bH\Fb F&b2">>Z< F BD"&@&@6 4>LD"FHDJ8HJD@6 ^:,<,>H"< <">*"H@&,
BD4>bHZN >" *&"*P"H@6 FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4 4 8"F"`V4NFb

F@8D"V,>4b FBD@F", FH4<J:b>H@& "<L,H"<4>>@(@ H4B",BD,8JDF@D@&, F@HDJ*>4R,FH&" FJ*,$>ZN
@D(">@&, «@H<Z&">4b *,>,(» 4 ":\H,D>"H4&>@(@ D"2&4H4b.

;,D@BD4bH4b;,D@BD4bH4b

21.30 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@:@& B:">4DJ,HFb @FJV,FH&4H\ F:,*J`V4,
<,D@BD4bH4b:

B@*BD@(D"<<" 1. E@8D"V,>4, FBD@F": :48&4*"P4b >,2"8@>>ZN 8J:\HJD 4 BD,F,R,>4,
>,2"8@>>@(@ @$@D@H" >"D8@H48@&: 419 000*@::. ES!. 7@>FJ:\H"H4&>Z, JF:J(4.
="BD"&:,>4, B@ BD@F\$, BD"&4H,:\FH& <4FF46 *:b 8@>FJ:\H4D@&">4b B@ &@BD@F"<,
8"F"`V4<Fb N"D"8H,D" 4 <"FTH"$@& @$b2"H,:\FH& B@ <,0*J>"D@*>Z< 8@>&,>P4b< B@

$@D\$, F >"D8@H48"<4 4 <,D B@ 4N @FJV,FH&:,>4`, BD4>bHZN *DJ(4<4 FHD">"<4 F
">":@(4R>Z<4 BD"&@&Z<4 F4FH,<"<4 4 8@>P,BP4b<4; @P,>84 B@HD,$>@FH,6 4 D"2D"$@H84
BD,*:@0,>46 B@ BD@,8H"<; BD@&,*,>4b &F,@$X,<:`V4N @$2@D@& 4 @P,>@8 FJV,FH&J`V4N
& F@@H&,HFH&J`V4N FHD">"N 4:4 FJ$D,(4@>"N 2"8@>@& 4 <,D B@ $@D\$, F D"FBD@FHD">,>4,<

>"D8@H48@& 4 BD@P,*JD 4 FD,*FH& 4N @FJV,FH&:,>4b 4 B@*(@H@&84 *@8:"*@& B@ ^H4<

&@BD@F"<; *:b @8"2">4b 8@>FJ:\H"H4&>ZN JF:J( & @H>@T,>44 2"8@>@*"H,:\>ZN 4

"*<4>4FHD"H4&>ZN <,D, FB@F@$FH&J`V4N BD"&4:\>@<J 4 >"*:,0"V,<J @FJV,FH&:,>4`
&F,N ^H4N 8@>&,>P46, & H@< R4F:, <,N">42<@&, >,@$N@*4<ZN *:b @$,FB,R,>4b

^LL,8H4&>@(@ <,0*J>"D@*>@(@ F@HDJ*>4R,FH&" B@ ^H4< 8@>&,>P4b<; *:b D"2D"$@H84
B@:4H484, F@2&JR>@6 ^H4< 8@>&,>P4b<, " H"80, 8@@D*4>"P44 @B,D"H4&>ZN <,D B@
8@>HD@:` >"* >"D8@H48"<4; BD4&:,R,>4b ^8FB,DH@& *:b @8"2">4b B@<@V4 & B@*(@H@&8,
BD@,8H@& 4>FHDJ8P46 4:4 F"<@(@ 2"8@>@*"H,:\FH&" 4 D"2D"$@H84 H4B@&@(@

4<B:,<,>H"P4@>>@(@ 2"8@>@*"H,:\FH&" 4 BD4&:,R,>4b FB,P4":4FH@& *:b

8@>FJ:\H4D@&">4b B@ &@BD@F"< ,(@ 8@DD,8H4D@&84 F JR,H@< <,FH>ZN B@HD,$>@FH,6;
B@&ZT,>4b BD@L,FF4@>":42<" FJ*,6 4 @$&4>4H,:,6 & BD4<,>,>44 2"8@>@&, F&b2">>ZN
F $@D\$@6 F >"D8@H48"<4, 4 & @8"2">44 4 B@:JR,>44 <,0*J>"D@*>@(@ F@*,6FH&4b 4
F@*,6FH&4b FJ*,$>ZN @D(">@& & &@BD@F"N &Z*"R4 BD,FHJB>48@&, @8"2">4b BD"&@&@6
B@<@V4 4 F<,0>ZN &@BD@F"N.

6. AD"&"AD"&" R,:@&,8"R,:@&,8": 3 009 700*@::*@::. ES!ES!

21.31 ;,D@BD4bH4b & *">>@< F,8H@D, @FJV,FH&:b`HFb IBD"&:,>4,< %,DN@&>@(@ 8@<4FF"D"

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8" 4 BD42&">Z F@*,6FH&@&"H\

@FJV,FH&:,>4` P,:,6 B@*BD@(D"<<Z 19.3 «7@>FJ:\H"H4&>Z, JF:J(4, H,N>4R,F8@,

F@HDJ*>4R,FH&@, B@**,D08" BD@P,*JD JFH">@&:,>4b L"8H@&, 8"F"`V4NFb BD"& R,:@&,8", 4
<,D@BD4bH46 >" <,FH"N» BD@(D"<<Z 19 «AD"&" R,:@&,8"» FD,*>,FD@R>@(@ B:">" >" B,D4@*
1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4 (A/53/6/Rev.1).

21.32 ]H4 P,:4 H"8@&Z: @8"2">4, FHD">"< B@ 4N BD@F\$, B@<@V4 & D"2D"$@H8, &F,@$X,<:`V4N
>"P4@>":\>ZN B:">@& *,6FH&46, >"BD"&:,>>ZN >" B@@VD,>4, 4 2"V4HJ BD"& R,:@&,8", 4
BD,*@FH"&:,>4, 4< 8@>FJ:\H"P46, " H"80, B@**,D08" 8@>8D,H>ZN BD@,8H@&, F@*,6FH&J`V4N
2"8D,B:,>4` <,0*J>"D@*>ZN FH">*"DH@& BD"& R,:@&,8" & >"P4@>":\>ZN 2"8@>"N, B@:4H48,
4 BD"8H48,; D"2D"$@H8" &F,@$X,<:`V,6 4 F8@@D*4>4D@&">>@6 BD@(D"<<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ F@*,6FH&4` FHD">"< & F@2*">44 4 J8D,B:,>44 >"P4@>":\>ZN

FHDJ8HJD B@@VD,>4b 4 2"V4HZ BD"& R,:@&,8"; B@BJ:bD42"P4b BD"& R,:@&,8" 4

D"FBD@FHD">,>4, J(:J$:,>>ZN 2>">46 B@ F@@H&,HFH&J`V4< &@BD@F"< BJH,< @D(">42"P44

JR,$>ZN 8JDF@&, F,<4>"D@& 4 BD"8H48J<@& 4 B@*(@H@&84 F"<ZN D"2>@@$D"2>ZN

BD@F&,H4H,:\>ZN, JR,$>ZN 4 4>L@D<"P4@>>ZN <"H,D4":@&.
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

;,D@BD4bH4b;,D@BD4bH4b

21.33 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& B:">4DJ,HFb @FJV,FH&4H\ F:,*J`V4,
<,D@BD4bH4b:

B@*BD@(D"<<" 1. 7@>FJ:\H"H4&>Z, JF:J(4, H,N>4R,F8@, F@HDJ*>4R,FH&@, B@**,D08"
BD@P,*JD JFH">@&:,>4b L"8H@&, 8"F"`V4NFb BD"& R,:@&,8", 4 <,D@BD4bH46 >" <,FH"N:
3 009 700*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4. ="BD"&:,>4,, B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&,
<4FF46 B@ @8"2">4` B@<@V4 & F@2*">44 4 J8D,B:,>44 >"P4@>":\>ZN FHDJ8HJD

B@@VD,>4b 4 2"V4HZ BD"& R,:@&,8", " H"80, B@ @P,>8, B@HD,$>@FH,6 4 &Z>,F,>4`
D,8@<,>*"P46, BD42&">>ZN F:J04H\ BD"&4H,:\FH&"< @F>@&@6 *:b >,B@FD,*FH&,>>ZN
*,6FH&46;

ii) (DJBB@&"b B@*(@H@&8". )&" BD"8H48J<" B@ D,(4@>":\>Z< *@(@&@D,>>@FHb< @ 2"V4H,
BD"& R,:@&,8" & !24"HF8@-G4N@@8,">F8@< D,(4@>,; &@F,<\ D,(4@>":\>ZN JR,$>ZN
8JDF@& B@ 8@>8D,H>Z< H,<"H4R,F84< &@BD@F"<: ^8@>@<4R,F84, 4 8J:\HJD>Z, BD"&";
BD"&" 0,>V4>/H@D(@&:b 0,>V4>"<4; BD"&" *,H,6/BD"&@FJ*4, & @H>@T,>44

>,F@&,DT,>>@:,H>4N; @HBD"&:,>4, BD"&@FJ*4b; >"P4@>":\>Z, BD"&@2"V4H>Z,

4>FH4HJHZ; BD@F&,V,>4, & @$:"FH4 BD"& R,:@&,8"; >"P4@>":\>Z, B:">Z *,6FH&46;
>"$:`*,>4, 2" F@$:`*,>4,< BD"& R,:@&,8";

iii) FH4B,>*44.="<,R",HFb BD,*@FH"&:,>4, 60 FH4B,>*46 BD,*FH"&:b`V4<BbH\ D,(4@>@&
8">*4*"H"<, 8@H@DZ< >,@$N@*4<@ BD@6H4 @$JR,>4, 4 B@*(@H@&8J B@ 8@>8D,H>Z<
@$:"FHb< BD"& R,:@&,8", F JB@D@< >" @$JR,>4, >"&Z8"< B@*(@H@&84 F@@$V,>46 &
"*D,F @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 2">4<"`V4NFb >"$:`*,>4,< 2"
F@$:`*,>4,< BD"& R,:@&,8".

7. 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\: 898 300*@::*@::. ES!ES!

21.34 ;,D@BD4bH4b & *">>@< F,8H@D, @FJV,FH&:b`HFb IBD"&:,>4,< B@ 8@@D*4>"P44 (J<">4H"D>@6

*,bH,:\>@FH4, " 8@>8D,H>@ — E,8H@D@< B@ &@BD@F"< &2"4<@*,6FH&4b & RD,2&ZR"6>ZN

F4HJ"P4bN (=\`-5@D8) 4 E,8H@D@< B@ &@BD@F"< BD,@*@:,>4b FH4N46>ZN $,*FH&46 (/,>,&")
4 BD42&">Z F@*,6FH&@&"H\ @FJV,FH&:,>4` P,:,6 B@*BD@(D"<< 20.2 «E:@0>Z, RD,2&ZR"6>Z,
F4HJ"P44» 4 20.4 «A@<@V\ & F:JR", FH4N46>ZN $,*FH&46» BD@(D"<<Z 20 «'J<">4H"D>"b
B@<@V\» FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4
(A/53/6/Rev.1).

21.35 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& 7@@D*4>"H@D (J<">4H"D>@6 B@<@V4 $J*,H
2">4<"H\Fb *":\>,6T4< J8D,B:,>4,< 4 >"D"V4&">4,< J F&@,(@ &,*@<FH&" &@2<@0>@FH,6 *:b

H@(@, RH@$Z BD,@*@:,&"H\ FH4N46>Z, 4 ">HD@B@(,>>Z, RD,2&ZR"6>Z, F4HJ"P44, *,6FH&Jb BD4
^H@< & H,F>@< 8@>H"8H, F BD"&4H,:\FH&"<4 FHD">, B@*&,D0,>>ZN FH4N46>Z< $,*FH&4b< 4
@8"2"&T4NFb & RD,2&ZR"6>@6 F4HJ"P44, & P,:bN @$,FB,R,>4b ^LL,8H4&>@6 @D(">42"P44
RD,2&ZR"6>@6 (J<">4H"D>@6 B@<@V4, &8:`R"b B@**,D08J & *,:, B,D,N@*" @H RD,2&ZR"6>@6
B@<@V4 8 D"2&4H4`.AD4 &ZB@:>,>44 ^H@6 2"*"R4 IBD"&:,>4, B@ 8@@D*4>"P44 (J<">4H"D>@6
*,bH,:\>@FH4 $J*,H BD@B"(">*4D@&"H\ >,@$N@*4<@FH\ B:">4D@&">4b ^8FHD,>>ZN <,D;
BD@&,DbH\ @$@F>@&">>@FH\ F@@H&,HFH&J`V4N B:">@&, @BD@$Jb 4N & FH4N46>ZN

$,*FH&4bN/RD,2&ZR"6>ZN F4HJ"P4bN; &Z>@F4H\ ^8FB,DH>Z, D,8@<,>*"P44 B@ &@BD@F"<

BD4<,>,>4b >" D,(4@>":\>@< 4 >"P4@>":\>@< JD@&>bN 2>">46, BD4@$D,H,>>ZN & N@*,
H,@D,H4R,F8@6 4 BD"8H4R,F8@6 D"$@HZ.

;,D@BD4bH4b;,D@BD4bH4b

21.36 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& B:">4DJ,HFb @FJV,FH&4H\ F:,*J`V4,
<,D@BD4bH4b:
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

a) B@*BD@(D"<<" 1. E:@0>Z, RD,2&ZR"6>Z, F4HJ"P44: 627 100*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4. ="BD"&:,>4,, B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&,
<4FF46 F@ F:,*J`V4< 8DJ(@< &,*,>4b: 8@@D*4>"P4b F@FH"&:,>4b, F@&,DT,>FH&@&">4b
4 D"2D"$@H84 B:">@& >" &,*@<FH&,>>@< JD@&>, & H,F>@< 8@>H"8H, F BD"&4H,:\FH&"<4

F@@H&,HFH&J`V4N FHD"> & P,:bN B@&ZT,>4b J F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46 8@::,8H4&>@(@ B@H,>P4":" *:b BD4>bH4b F@@H&,HFH&J`V4N <,D; F@*,6FH&4,
BD"&4H,:\FH&"< & 4N JF4:4bN BJH,< BD@B"(">*Z 8@>P,BP44 B:">4D@&">4b

^8FHD,>>ZN <,D B@ D,2J:\H"H"< @P,>84 B@F:,*FH&46 FH4N46>ZN

$,*FH&46/RD,2&ZR"6>ZN F4HJ"P46 4 ">":42" ^LL,8H4&>@FH4 H"8@(@ B:">4D@&">4b;

ii) (DJBB@&"b B@*(@H@&8". AD@&,*,>4, F JR"FH4,< BD,*FH"&4H,:,6 BD"&4H,:\FH& 4

JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 HD,N D,(4@>":\>ZN JR,$>ZN 8JDF@&

(@*4> & !LD48, 4 *&" & !244) B@ F@(:"F@&">4` B@*N@*@& 8 @P,>8, @B"F>@FH4

FH4N46>ZN $,*FH&46/RD,2&ZR"6>ZN F4HJ"P46 4 8@@D*4>"P44 F@@H&,HFH&J`V4N <,D,
" H"80, 2"8D,B4&T4NFb FH">*"DH@& 4 BD42>">>ZN BD@P,*JD & ^H@6 @$:"FH4;

b) B@*BD@(D"<<" 2. A@<@V\ & F:JR", FH4N46>ZN $,*FH&46: 271 200*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4. ="BD"&:,>4,, B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&,
<4FF46 F@ F:,*J`V4< 8DJ(@< &,*,>4b: F@*,6FH&4, & @BD,*,:,>44 <,D, 8@H@DZ,
>,@$N@*4<@ BD4>bH\ >" ^H"B, B,D,N@*" @H RD,2&ZR"6>@6 B@<@V4 8 D"2&4H4`; @P,>8"
FJV,FH&J`V4N B:">@& ^8FHD,>>ZN<,D >" D,(4@>":\>@< 4 FHD">@&@< JD@&>,; B@<@V\
& @BD,*,:,>44 FB@F@$@& B@&ZT,>4b &@2<@0>@FH,6 *:b $@:,, @BH4<":\>@(@

BD,@*@:,>4b RD,2&ZR"6>ZN F4HJ"P46 & $J*JV,<;

ii) (DJBB@&"b B@*(@H@&8". ?*4> F,<4>"D, BD42&">>Z6 F@*,6FH&@&"H\ BD,&D"V,>4`

@$<,>@& «E,&,D-_(» 4 «_(-_(» & L@DJ< @$<,>" @BZH@< 4 &Z>,F,>>Z<4 JD@8"<4.

B. 7@>FJ:\H"H4&>Z,7@>FJ:\H"H4&>Z, JF:J(4JF:J(4 >">" D,(4@>":\>@<D,(4@>":\>@< 44
FJ$D,(4@>":\>@<FJ$D,(4@>":\>@< JD@&>bNJD@&>bN

G"$:4P" 21.3
E&@*>Z,E&@*>Z, *">>Z,*">>Z, @@ B@HD,$>@FHbNB@HD,$>@FHbN FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<a

(% HZF. *@::. ES!)

!FF4(>@&">4b >" 2000-2001(( F D"2$4&8@6 B@
@D(">42"P4b<-4FB@:>4H,:b<

C"FN@*Z 2"

1996-1997((.
E<,H" >"

1998-1999((. ]7! ]E7!G? +]7 ]79!7 ]E71!

E<,H" >"

2000-2001((.

E@*,6FH&4, ^8@>@<4R,F8@<J 4 JFH">@&@R>@<J
">":42J 3 499,1 3 498,0 2 486,1 — — — — 2 486,1

I8D,B:,>4, BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4
JFH@6R4&@(@ D"2&4H4b 940,4 1 256,9 1 410,2 — — — — 1 410,2

A@&ZT,>4, ^LL,8H4&>@FH4 JBD"&:,>4b D"2&4H4,< 1 040,9 1 264,0 1 018,2 — — — — 1 018,2

3>L@D<"P4b >" F:J0$, D"2&4H4b 603,6 1 508,5 1 347,1 — — — — 1 347,1

C"2&4H4, D,(4@>":\>@(@ F@HDJ*>4R,FH&" 4
4>H,(D"P44 1 299,7 431,9 978,5 — — — — 978,5

E@*,6FH&4, J:JRT,>4` B@:@0,>4b 0,>V4> — — 1 057,9 — — — — 1 057,9

C,(4@>":\>@, ^8@>@<4R,F8@, F@HDJ*>4R,FH&@ 1 094,3 1 293,6 — 1 307,7 — — — 1 307,7

3FF:,*@&">4b 4 ">":42 B@:4H484 & @$:"FH4 D"2&4H4b 1 091,0 1 350,1 — 1 356,5 — — — 1 356,5

E@P4":\>@, D"2&4H4, 490,3 433,7 — 663,7 — — — 663,7

?8DJ0"`V"b FD,*" 4 @F&@,>4, BD4D@*>ZN D,FJDF@& 1 326,4 861,4 — 840,0 — — — 840,0

EH"H4FH48" & !24"HF8@-G4N@@8,">F8@< D,(4@>, 366,9 431,5 — 663,5 — — — 663,5
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

!FF4(>@&">4b >" 2000-2001(( F D"2$4&8@6 B@
@D(">42"P4b<-4FB@:>4H,:b<

C"FN@*Z 2"

1996-1997((.
E<,H" >"

1998-1999((. ]7! ]E7!G? +]7 ]79!7 ]E71!

E<,H" >"

2000-2001((.

?8DJ0"`V"b FD,*" 323,0 372,6 — — 382,0 — — 382,0

GD">FB@DH 508,2 732,1 — — 750,6 — — 750,6

EH"H4FH48" & +&D@B, 167,1 366,2 — — 375,4 — — 375,4

IFH@6R4&"b ^>,D(,H48" 321,8 373,5 — — 382,8 — — 382,8

C"2&4H4, H@D(@&:4, BD@<ZT:,>>@FH4 4 BD,*BD4bH46 1 254,4 1 085,8 — — 1 113,6 — — 1 113,6

E&b24 F <4D@&@6 ^8@>@<48@6,
8@>8JD,>H@FB@F@$>@FH\ 4 FB,P4":42"P4b
BD@42&@*FH&" 393,2 383,9 — — — 450,9 — 450,9

C"2&4H4, & @$:"FH4 BD@42&@*FH&", H,N>@:@(44 4
BD,*BD4>4<"H,:\FH&" 272,7 262,5 — — — 367,4 — 367,4

;"8D@^8@>@<4R,F8@, D"&>@&,F4,, 4>&,FH4P44 4
L4>">F4D@&">4, 3 118,0 4 086,3 — — — 3 989,6 — 3 989,6

IFH@6R4&@FH\ ^8@:@(4R,F84N 4 2,<,:\>ZN D,FJDF@& 317,5 268,9 — — — 656,5 — 656,5

C"P4@>":\>@, 4FB@:\2@&">4, BD4D@*>ZN D,FJDF@& 4
@8DJ0"`V,6 FD,*Z 961,2 1 314,5 — — — — 1 107,9 1 107,9

A@&ZT,>4, 8"R,FH&" 042>4 274,3 330,2 — — — — 539,2 539,2

]8@>@<4R,F8@, D"2&4H4, 4 (:@$":\>Z, 42<,>,>4b 462,6 315,0 — — — — 880,3 880,3

7@@D*4>"P4b B@:4H484 4 F@(:"F@&">4, >@D< 4
B@:@0,>46 & @H>@T,>44 F,8H@D":\>@(@ D"2&4H4b 297,3 1 066,2 — — — — 874,3 874,3

C"2&4H4,, 8@@D*4>"P4b 4 F@(:"F@&">4,
FH"H4FH4R,F84N *">>ZN 4 4>L@D<"P44 658,6 724,6 — — — — 711,0 711,0

3H@(@3H@(@ 21 082,5 24 011,9 8 298,0 4 831,4 3 004,4 5 464,4 4 112,7 25 710,9

a C"2$4&8" B@ BD@(D"<<"< <@0,H <,>bH\Fb F JR,H@< B@FHJB"`V4N BD@F\$ @$ @8"2">44 B@<@V4 4 BD4&@*4HFb 4F8:`R4H,:\>@ *:b FBD"&@R>ZN

P,:,6.

21.37 E<,H>Z, "FF4(>@&">4b >" *">>Z6 8@<B@>,>H (25 710 900*@::.ES!) F@FH"&:b`H 57 BD@P,>H@&
@H @$V,(@ @$X,<" D,FJDF@&, 8@H@DZ, BD,*:"(",HFb "FF4(>@&"H\ B@ *">>@<J D"2*,:J.
% F@@H&,HFH&44 F D,2@:`P4,6 2803 (XXVI) ',>,D":\>@6 !FF"<$:,4 @H 14 *,8"$Db 1971(@*"
BD,*JF<"HD4&"`HFb "FF4(>@&">4b *:b L4>">F4D@&">4b F4FH,<Z 8@>FJ:\H"H4&>ZN JF:J( >"

D,(4@>":\>@< 4 FJ$D,(4@>":\>@< JD@&>bN & P,:bN @8"2">4b D"2&4&"`V4<Fb FHD">"<,
b&:b`V4<Fb R:,>"<4 D,(4@>":\>ZN 8@<4FF46, F@*,6FH&4b & D,T,>44 BD@$:,<, F 8@H@DZ<4
@>4 <@(JH FH@:8>JH\Fb & F&@4N >"P4@>":\>ZN JF4:4bN & @$:"FH4 D"2&4H4b. 7@>FJ:\H"H4&>Z,
JF:J(4 @8"2Z&"`HFb B@ BD@F\$"< BD"&4H,:\FH& 4 BD,*JF<"HD4&"`H >"BD"&:,>4,

8@>FJ:\H"H4&>ZN <4FF46 >" 4>*4&4*J":\>@6 4:4 8@::,8H4&>@6 <,0*4FP4B:4>"D>@6 @F>@&,.
C,FJDFZ *:b @8"2">4b 8@>FJ:\H"H4&>ZN JF:J( >" D,(4@>":\>@< 4 FJ$D,(4@>":\>@< JD@&>,

D"FFR4HZ&"`HFb & R,:@&,8@-<,FbP"N, 8@H@DZN *@:0>@ $ZH\ *@FH"H@R>@ *:b J*@&:,H&@D,>4b
B@HD,$>@FH,6 & 8@>8D,H>ZN @$:"FHbN & H,R,>4, *&JN(@*4R>@(@ B,D4@*". C,(4@>":\>Z,
8@>FJ:\H">HZ BD4&:,8"`HFb >" &D,<,>>@6 @F>@&, 4 B@:JR"`H F@*,6FH&4, F@ FH@D@>Z @F>@&>ZN

B@*D"2*,:,>46 4 "*<4>4FHD"H4&>ZN F:J0$ D,(4@>":\>ZN 8@<4FF46.

21.38 AD,*B@:"(",HFb, RH@ & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& *:b @8"2">4b

8@>FJ:\H"H4&>ZN JF:J( >" D,(4@>":\>@< JD@&>, B@HD,$J,HFb 1440R,:@&,8@-<,FbP,& — FH@:\8@

0,, F8@:\8@ 4 & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@&.

21.39 C,(4@>":\>Z, 8@<4FF44 &ZB@:>b`H & F&@4N D,(4@>"N &"0>Z, LJ>8P44 B@ F$@DJ 4>L@D<"P44

4 F@P4":\>@-^8@>@<4R,F8@<J ">":42J. ?>4 4(D":4 8DJB>J` D@:\ & &ZD"$@H8, B@:4H484 &

@$:"FH4 ^8@>@<4R,F8@6 4>H,(D"P44 4 D"F8DZH44 ^8@>@<4R,F84N, F@P4":\>ZN, B@:4H4R,F84N
4 ^8@:@(4R,F84N &@BD@F@&, 4<,`V4N @H>@T,>4, 8 JFH@6R4&@<J D"2&4H4`. ?>4 F:J0"H F&@4<
(@FJ*"DFH&"<-R:,>"< L@DJ<@< 4 <,N">42<@< *:b &2"4<>@(@ F@HDJ*>4R,FH&" 4 F@HDJ*>4R,FH&"
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

F *DJ(4<4 (@FJ*"DFH&"<4 >" H,N>4R,F8@< JD@&>,. 7D@<, H@(@, @>4 &F, "8H4&>,, FH">@&bHFb
@D(">42"H@D"<4 <,D@BD4bH46 B@ H,N>4R,F8@<J F@HDJ*>4R,FH&J, @F@$,>>@ & <,0F,8H@D":\>ZN
FL,D"N 4 FL,D"N, (*, >,H FD"&>4H,:\>ZN BD,4<JV,FH& J 8"84N-:4$@ *DJ(4N 4>FH">P46
?D(">42"P44 ?$X,*4>,>>ZN ="P46.

1. ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,:
8 298 000*@::*@::. ES!ES!

21.40 ),bH,:\>@FH\ & ^H@< D,(4@>, @FJV,FH&:b,HFb ]7! 4 BD42&">" F@*,6FH&@&"H\ @FJV,FH&:,>4`

P,:,6 B@*BD@(D"<< 14.1 «E@*,6FH&4, BD@&,*,>4` ">":42" ^8@>@<4R,F8@6 4 F@P4":\>@6

B@:4H484», 14.2 «I8D,B:,>4, BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 JFH@6R4&@(@ D"2&4H4b»,
14.3 «A@&ZT,>4, ^LL,8H4&>@FH4 JBD"&:,>4b D"2&4H4,<», 14.4 «3>L@D<"P4b >" F:J0$,

D"2&4H4b», 14.5 «E@*,6FH&4, D,(4@>":\>@<J F@HDJ*>4R,FH&J 4 4>H,(D"P44»4 14.6 «E@*,6FH&4,
J:JRT,>4` B@:@0,>4b 0,>V4>» BD@(D"<<Z 14 «]8@>@<4R,F8@, 4 F@P4":\>@, D"2&4H4, &
!LD48,» FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4
(A/53/6/Rev.1).

21.41 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& @F>@&>@, &>4<">4, & D"<8"N BD@(D"<<Z
$J*,H J*,:bH\Fb @D(">42"P44 8@>FJ:\H"H4&>ZN JF:J( 4 (DJBB@&@6 B@*(@H@&84 F4:"<4 8"8

D,(4@>":\>ZN 8@>FJ:\H">H@&, H"8 4 BD4&:,8",<ZN >" 8D"H8@FD@R>@6 @F>@&, ^8FB,DH@& *:b
F@*,6FH&4b (@FJ*"DFH&"<-R:,>"< & D,T,>44 BD@$:,<, F 8@H@DZ<4 @>4 <@(JH FH":84&"H\Fb &
F&@4N >"P4@>":\>ZN JF4:4bN & @$:"FH4 D"2&4H4b. ?F>@&>"b >"BD"&:,>>@FH\ ^H4N JF:J( —
BD,*@FH"&:,>4, 8@>FJ:\H"P46, 8@H@DZ, F:J04:4 $Z BD"&4H,:\FH&"< @F>@&@6 *:b

>,B@FD,*FH&,>>ZN *,6FH&46, :4$@, ,F:4 D,R\ 4*,H @ $@:,, T4D@84N B@HD,$>@FHbN, 2"8:"*8"
LJ>*"<,>H" *:b 4N J*@&:,H&@D,>4b BJH,< @BD,*,:,>4b 4 D"2D"$@H84 BD@,8H@&, BD,*:"(",<ZN
B@H,>P4":\>Z< 4FH@R>48"< L4>">F4D@&">4b. ):b *@:0>@FH>ZN :4P (@FJ*"DFH&-R:,>@&,
<,0BD"&4H,:\FH&,>>ZN @D(">42"P46 4 @D(">42"P46 (D"0*">F8@(@ @$V,FH&", &ZB@:>b`V4N
@$b2">>@FH4 DJ8@&@*4H,:,6,B:">@&48@& 4 JBD"&:,>P,&, & @$:"FHbN, @$,V"`V4N *"H\ $@:\TJ`
@H*"RJ,$J*JH @D(">42@&Z&"H\Fb JR,$>Z,<,D@BD4bH4b (F,<4>"DZ,BD"8H48J<Z4 F4<B@24J<Z),
8@H@DZ, BD,*FH"&:b`H F@$@6 &"0>Z6 "FB,8H LJ>8P46, &ZB@:>b,<ZN D,(4@>":\>Z<4

8@>FJ:\H">H"<4.

;,D@BD4bH4b;,D@BD4bH4b

21.42 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& B:">4DJ,HFb @FJV,FH&4H\ F:,*J`V4,
<,D@BD4bH4b:

a) B@*BD@(D"<<" 1. E@*,6FH&4, ^8@>@<4R,F8@<J 4 JFH">@&@R>@<J ">":42J: 2 486 100*@::.
ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4. ="BD"&:,>4,, B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&,
<4FF46 F@ F:,*J`V4< 8DJ(@< &,*,>4b: D"2D"$@H8" >"P4@>":\>ZN 4 FJ$D,(4@>":\>ZN
8DJB>@<"FTH"$>ZN 4 F,8H@D":\>ZN JFH">@&@8 4 FHD"H,(46, " H"80, B@*(@H@&8",
@FJV,FH&:,>4, 4 8@>HD@:\ 2" D,":42"P4,6 BD@(D"<< B,D,FHD@684 4 FH"$4:42"P44,
&8:`R"b @FJV,FH&:,>4, B@:4H484, <,D 4 FH4<J:@&, FB@F@$FH&J`V4N D"FT4D,>4`
H@D(@&:4 4 J8D,B:,>4` ^8FB@DH>@(@ B@H,>P4":"; @P,>8" BD@$:,<Z >4V,HZ, ,,
">":42 4 8@>HD@:\ 2" >,6; JBD"&:,>4, 2"*@:0,>>@FH\`; B@FH8@>L:48H>@,

&@FFH">@&:,>4, 4 D,8@>FHDJ8P4b;

ii) (DJBB@&"b B@*(@H@&8".)&" F,<4>"D" *:b F@HDJ*>48@& FH"DT,(@ JD@&>b,B@F&bV,>>ZN
B@:4H48, 4 4>FHDJ<,>H"< <"8D@^8@>@<4R,F8@(@ JBD"&:,>4b; *&" JFH">@&@R>ZN
F,<4>"D" B@ &@BD@F"< JBD"&:,>4b 2"*@:0,>>@FH\`; *&" BD"8H48J<" B@ D"2D"$@H8,
"*D,FJ,<ZN (@FJ*"DFH&"<-R:,>"< DJ8@&@*bV4N BD4>P4B@& 4 <,H@*48

F@&,DT,>FH&@&">4b @P,>84 BD@$:,<Z >4V,HZ, ,, ">":42" 4 8@>HD@:b 2" >,6; *&"
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

FJ$D,(4@>":\>ZN F,<4>"D" B@ &@BD@F"< B@FH8@>L:48H>@(@ &@FFH">@&:,>4b 4

D,8@>FHDJ8P44;

b) B@*BD@(D"<<" 2. I8D,B:,>4, BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 JFH@6R4&@(@ D"2&4H4b:
1 410 200*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4. ="BD"&:,>4,, B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&,
<4FF46 F@ F:,*J`V4< 8DJ(@< &,*,>4b: L@D<4D@&">4, B@:4H484 4 D"2D"$@H8"

FHD"H,(46 4 BD@(D"<<, 8"F"`V4NFb J2:@&ZN &@BD@F@& (&2"4<@&:4b>4, BD@$:,<
>"D@*@>"F,:,>4b, @8DJ0"`V,6 FD,*Z 4 F,:\F8@(@ N@2b6FH&"); D"2D"$@H8",
@FJV,FH&:,>4, 4 @P,>8" B@:4H484 4 BD@(D"<< & @$:"FH4 BD@*@&@:\FH&,>>@6

$,2@B"F>@FH4; &>,*D,>4, <@*,:4 A+)! («%2"4<@&:4b>4, BD@$:,< >"D@*@>"F,:,>4b,
@8DJ0"`V,6 FD,*Z, D"2&4H4b 4 F,:\F8@(@ N@2b6FH&"»); >"P4@>":\>"b B@:4H48" 4
^8@:@(4R,F8@, 2"8@>@*"H,:\FH&@; 4>FHDJ<,>HZ JR,H" ^8@:@(4R,F84N F@@$D"0,>46 BD4
BD4>bH44 ^8@>@<4R,F84N D,T,>46; @ND">" @8DJ0"`V,6 FD,*Z 4 D"2&4H4, (@D@*@&;
F@*,6FH&4, BD@(D"<<"< JFH@6R4&@(@ BD@42&@*FH&" F,:\F8@N@2b6FH&,>>@6 BD@*J8P44

4 @2*@D@&:,>4b @8DJ0"`V,6 FD,*Z;

ii) (DJBB@&"b B@*(@H@&8".)&" D,(4@>":\>ZN F,<4>"D" *:b F@HDJ*>48@& FH"DT,(@ JD@&>b
B@ &@BD@F"< @FJV,FH&:,>4b <@*,:4 A+)!; *&" F,<4>"D" B@ &@BD@F"< >"$:`*,>4b
2" N@*@< @FJV,FH&:,>4b Db*" F@(:"F@&">>ZN >" &F,<4D>@< JD@&>, BD@(D"<< 4

8@>&,>P46, &ZH,8"`V4N 42 =@&@6 BD@(D"<<Z B@ @$,FB,R,>4` D"2&4H4b & !LD48,
& 90-, (@*Z; *&" F,<4>"D" B@ D"2D"$@H8, <,H@*48 4 DJ8@&@*bV4N BD4>P4B@& &
@H>@T,>44 JFH@6R4&ZN F4FH,< BD@42&@*FH&" F,:\F8@N@2b6FH&,>>@6 BD@*J8P44 4

BD@(D"<< @2*@D@&:,>4b @8DJ0"`V,6 FD,*Z & !LD48,; *&" F,<4>"D" B@

H,<"H4R,F84< &@BD@F"<,8"F"`V4<FbBD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 JFH@6R4&@(@
D"2&4H4b;

e) B@*BD@(D"<<" 3.A@&ZT,>4, ^LL,8H4&>@FH4 JBD"&:,>4b D"2&4H4,<: 1 018 200*@::.ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4. ="BD"&:,>4,, B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&,
<4FF46 F@ F:,*J`V4< 8DJ(@< &,*,>4b: B@&ZT,>4, ^LL,8H4&>@FH4 4 *,6FH&,>>@FH4
(@FJ*"DFH&,>>ZN F:J0$ "LD48">F84N FHD"> 4 4N &@2<@0>@FH,6 B@ ">":42J B@:4H484;
J8D,B:,>4, B@*@HR,H>@FH4 & (@FJ*"DFH&,>>@< F,8H@D,; *,P,>HD":42"P4b 4 <,FH>@,
F"<@JBD"&:,>4,; D"2D"$@H8" 4 J8D,B:,>4, >@D<"H4&>@-BD"&@&@6 $"2Z, >,@$N@*4<@6
*:b LJ>8P4@>4D@&">4b R"FH>@(@ F,8H@D"; D"2D"$@H8" B@:4H484 4 <,D & P,:bN

F@*,6FH&4b *4":@(J 4 B"DH>,DF84< F&b2b< <,0*J R"FH>Z< 4 (@FJ*"DFH&,>>Z<

F,8H@D"<4; J8D,B:,>4, <,N">42<@& &2"4<@*,6FH&4b <,0*J >"P4@>":\>Z<4,
FJ$D,(4@>":\>Z<4 4 D,(4@>":\>Z<4 @D(">42"P4b<4 4 @$X,*4>,>4b<4 R"FH>@(@

F,8H@D"; 4 L@D<4D@&">4, B@:4H484 4 D"2D"$@H8" BD@(D"<</BD@,8H@&,
FB@F@$FH&J`V4N B@&ZT,>4` 8@>8JD,>H@FB@F@$>@FH4 BD,*BD4bH46 4 D"2&4H4`

BD,*BD4>4<"H,:\FH&";

ii) (DJBB@&"b B@*(@H@&8". ?*4> D,(4@>":\>Z6 F,<4>"D B@ D"2D"$@H8, B@8"2"H,:,6 4
4>*48"H@D@&, B@2&@:b`V4N F:,*4H\ 2" @D(">42"P4,6 "*<4>4FHD"H4&>@(@ JBD"&:,>4b;
*&" F,<4>"D" B@ &@BD@F"< ^H484 4 B@*@HR,H>@FH4, BD42&">>ZN B@&ZF4H\

^LL,8H4&>@FH\ 4 *,6FH&,>>@FH\ D"$@HZ (@FJ*"DFH&,>>@(@ F,8H@D"; *&" F,<4>"D" B@
B@&ZT,>4` 8&":4L48"P44 DJ8@&@*FH&" @D(">@& <,FH>@(@ F"<@JBD"&:,>4b 4

JBD"&:,>R,F8@-H,N>4R,F8@(@ B@H,>P4":" ^H4N @D(">@&; *&" F,<4>"D" *:b F@HDJ*>48@&
FH"DT,(@ JD@&>b B@ &@BD@F"< D"2D"$@H84 B@:4H484 4 <,D, FB@F@$FH&J`V4N
B@&ZT,>4` 8@>8JD,>H@FB@F@$>@FH4 R"FH>@(@ F,8H@D" 4 D"2&4H4`

BD,*BD4>4<"H,:\FH&"; 4 F4<B@24J< B@ FHD"H,(4b< 4 BD@(D"<<"< H,N>4R,F8@6

B@<@V4 *:b J8D,B:,>4b F@HDJ*>4R,FH&" _(-_( & P,:bN F@*,6FH&4b FHD"H,(4R,F84<
F@&<,FH>Z< BD,*BD4bH4b< 4 B"DH>,DF84< F&b2b<<,0*J N@2b6FH&,>>Z<4 ,*4>4P"<4;

d) B@*BD@(D"<<" 4. 3>L@D<"P4b >" F:J0$, D"2&4H4b: 1 347 200*@::. ES!:
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

i) 8@>FJ:\H"H4&>Z, JF:J(4. ?D(">42"P4b >" @F>@&">44 FB,P4":\>ZN BD@F\$

BD"&4H,:\FH& <4FF46 B@ F:,*J`V4< &@BD@F"<: D"2D"$@H8" >"P4@>":\>ZN FHD"H,(46
4 B:">@& & @$:"FH4 &>,*D,>4b 4 D"2D"$@H84 4>L@D<"P4@>>ZN H,N>@:@(46;
D"2D"$@H8" (,>,D":\>ZN B:">@& F@2*">4b >"P4@>":\>ZN 4>L@D<"P4@>>ZN 4

8@<<J>48"P4@>>ZN 4>LD"FHDJ8HJD; D"2D"$@H8" DJ8@&@*bV4N BD4>P4B@& 4

FH">*"DH@& & @H>@T,>44 BD@(D"<<>ZN <,D 4 FHD"H,(46 & P,:bN D"FT4D,>4b *@FHJB"

8 4>L@D<"P4@>>Z< 4 8@<<J>48"P4@>>Z< F:J0$"<; >"$:`*,>4, 2" @FJV,FH&:,>4,<
!LD48">F8@6 4>4P4"H4&Z B@ F@2*">4` 4>L@D<"P4@>>@(@ @$V,FH&"; FHD"H,(44
F@2*">4b >"*:,0"V,6 4>LD"FHDJ8HJDZ F,H,6 ]%; 4 ^:,8HD@>>ZN FD,*FH& F&b24 F

P,:\` @$,FB,R,>4b F&b2>@FH4 4 @8"2">4, F@*,6FH&4b & F@2*">44 >"P4@>":\>ZN 4

D,(4@>":\>ZN F,H,&ZN 4>L@D<"P4@>>ZN P,>HD@&, @H*,:,>46 @$V,FH&" B@:\2@&"H,:,6
3>H,D>,H 4 @$V4>>ZN P,>HD@& ^:,8HD@>>@6 8@<<J>48"P44; @D(">42"P4b

FH"H4FH4R,F84N F4FH,< 4 @$F:,*@&">46 *@<"T>4N N@2b6FH& 4 JBD"&:,>4, 4<4; 4
&>,*D,>4, F4FH,<Z >"P4@>":\>ZN FR,H@& 1993(@*";

ii) (DJBB@&"b B@*(@H@&8". )&" F,<4>"D" B@ D"2D"$@H8, 4 F@2*">4` 4>L@D<"P4@>>ZN

F4FH,< 4 ^8@>@<48, 4>L@D<"H484; *&" BD"8H48J<" B@ @D(">42"P44 FH"H4FH4R,F84N
F4FH,< 4 JBD"&:,>4` 4<4; *&" BD"8H48J<" B@ BD@(D"<<"< BD@L,FF4@>":\>@6

B@*(@H@&84 & @$:"FH4 J8D,B:,>4b B@H,>P4":", F&b2">>Z<4 F 4>L@D<"P4@>>Z<4 4
8@<<J>48"P4@>>Z<4 H,N>@:@(4b<4; *&" BD"8H48J<" B@ F@2*">4` >"*:,0"V,6

4>LD"FHDJ8HJDZ 8@<B\`H,D>ZN F,H,6 4 @FJV,FH&:,>4` BD@,8H@& B@ @$,FB,R,>4`

F&b2>@FH4 4 >"P4@>":\>Z< 4>4P4"H4&"< & @$:"FH4 F@2*">4b 4>L@D<"P4@>>@6

4>LD"FHDJ8HJDZ;

e) B@*BD@(D"<<" 5. C"2&4H4, D,(4@>":\>@(@ F@HDJ*>4R,FH&" 4 4>H,(D"P44: 978 500*@::.
ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4. ?D(">42"P4b >" @F>@&">44 FB,P4":\>ZN BD@F\$

BD"&4H,:\FH& <4FF46 B@ F:,*J`V4< &@BD@F"<: D,(4@>":\>Z, HD">FB@DH>Z, F&b24 4
F@*,6FH&4, 4N D"2&4H4`; >"$:`*,>4, 2" @FJV,FH&:,>4,< BD@(D"<<Z ),FbH4:,H4b
HD">FB@DH" 4 F&b24 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & !LD48, 4 @P,>8" ,(@ N@*";
BD@$:,<Z, 8"F"`V4,Fb @F&@,>4b &@*>ZN D,FJDF@& 4 &@*@B@:\2@&">4b, &8:`R"b
F@&<,FH>Z, <,DZ & @H>@T,>44 HD">F(D">4R>ZN $"FF,6>@& D,8/@2,D; *@(@&@D,>>@FH4
@ B"DH>,DFH&, 4 F@HDJ*>4R,FH&@ <,0*J BD,*BD4bH4b<4 4 @BZH>@-8@>FHDJ8H@DF84<4
@D(">42"P4b<4 >" FJ$D,(4@>":\>@< 4 D,(4@>":\>@< JD@&>bN & @$:"FH4 HD">FB@DH"

4 F&b24; 4 FHD"H,(44 4 <,DZ B@ @F&@,>4` B@&,DN>@FH>ZN 4 (DJ>H@&ZN &@*;

ii) (DJBB@&"b B@*(@H@&8". )&" F,<4>"D" B@ H,<"H4R,F84< &@BD@F"< @F&@,>4b &@*>ZN
D,FJDF@& 4 &@*@B@:\2@&">4b; @*4> D,(4@>":\>Z6 BD"8H48J< B@ @FJV,FH&:,>4`

!LD48">F8@6 4>4P4"H4&Z B@ @$,FB,R,>4` *@D@0>@6 $,2@B"F>@FH4; @*4> F4<B@24J<
B@ 8@<<,DP4":42"P44 HD">FB@DH" 4 F&b24 4 JR"FH4` & ^H@< R"FH>@(@ F,8H@D"; @*4>
F,<4>"D B@ F<,T">>Z< B,D,&@28"<, ^8FB,*4D@&">4` (DJ2@& 4

<"H,D4":\>@-H,N>4R,F8@<J F>"$0,>4`; 4 @*4> BD"8H48J< B@ &@BD@FJ D"2&4H4b

HD">FB@DH>@6 4>LD"FHDJ8HJDZ & F,:\F8@6 <,FH>@FH4;

f) B@*BD@(D"<<" 6. E@*,6FH&4, J:JRT,>4` B@:@0,>4b 0,>V4>: 1 057 900*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4. ?D(">42"P4b >" @F>@&">44 FB,P4":\>ZN BD@F\$

BD"&4H,:\FH& <4FF46 B@ F:,*J`V4< &@BD@F"<: FHD"H,(44 D,L@D<4D@&">4b

2"8@>@*"H,:\FH&" 4 D"2D"$@H84 >@&ZN 2"8@>@& & P,:bN F@2*">4b BD"&@&@6 F4FH,<Z,
JR4HZ&"`V,6 4>H,D,FZ 0,>V4>, & F@@H&,HFH&44 F *,6FH&J`V,6 <,0*J>"D@*>@6
F4FH,<@6 BD"& R,:@&,8" 4 2"8@>>ZN BD"&; @8"2">4, H,N>4R,F8@6 B@<@V4

BD"&4H,:\FH&"< 4 >,BD"&4H,:\FH&,>>Z< @D(">42"P4b< 4 F@2*">4, `D4*4R,F84N,
B"D"`D4*4R,F84N 4 B,D,*&40>ZN`D4*4R,F84N F:J0$ & F,:\F84N @$V4>"N; FHD"H,(44
B@&ZT,>4b BD"&@&@6 (D"<@H>@FH4 0,>V4> 4 <J0R4> >" &F,N JD@&>bN 4 &&,*,>4,

BD"&@&@(@ &@FB4H">4b & F4FH,<Z T8@:\>@(@ @$D"2@&">4b; F@2*">4, 4 J8D,B:,>4,
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

B@H,>P4":" @$X,*4>,>46/"FF@P4"P46 0,>V4>-BD,*BD4>4<"H,:,6; "8HJ":42"P4b

(,>*,D>@6 BD@$:,<"H484 & >"P4@>":\>ZN 4 F,8H@D":\>ZN B:">"N 4 FHD"H,(4bN

D"2&4H4b, " H"80, & BD@(D"<<"N <,0BD"&4H,:\FH&,>>ZN 4 >,BD"&4H,:\FH&,>>ZN
@D(">42"P46, & H@< R4F:, & >"P4@>":\>ZN FR,H"N 4 BD@P,FF"N F@FH"&:,>4b $`*0,H@&;

ii) (DJBB@&"b B@*(@H@&8". )&" BD"8H48J<" B@ F@2*">4` 4:4 J8D,B:,>4`

>@D<"H4&>@-BD"&@&@6 $"2Z, @$,FB,R4&"`V,6 0,>V4>"< *@FHJB 8 2,<:,; @*4>
F,<4>"D &ZF@8@(@ JD@&>b B@ &@BD@FJ @ F@(:"F@&">44 @$ZR",& 4 F@&D,<,>>@(@ BD"&"

& @H>@T,>44 `D4*4R,F84N BD"& 0,>V4>; @*4> BD"8H48J< B@ D"2D"$@H8, FHD"H,(46
B@**,D084 *,:@&ZN 4 B"DH>,DF84N @H>@T,>46 & 4>H,D,F"N B@&ZT,>4b BD"&@&@6

(D"<@H>@FH4 0,>V4> 4 <J0R4> & F,:\F84N @$V4>"N; *&" BD"8H48J<" B@ D"2D"$@H8,
4 BD4<,>,>4` B@8"2"H,:,6 *:b >"$:`*,>4b 2" N@*@< &ZB@:>,>4b D,8@<,>*"P46

T,FH@6 "LD48">F8@6 D,(4@>":\>@6 8@>L,D,>P44 B@ B@:@0,>4` 0,>V4>; @*4>
BD"8H48J< B@ J8D,B:,>4` B@H,>P4":" >,BD"&4H,:\FH&,>>ZN FHDJ8HJD & @$:"FH4

JBD"&:,>4b 4 &2"4<@*,6FH&4b; HD4 JR,$>ZN 8JDF" B@ F@2*">4` >"P4@>":\>@(@

B@H,>P4":" & @$:"FH4 (,>*,D>@(@ ">":42" 4 D"2D"$@H84 (,>*,D>ZN FHD"H,(46 4

@$JR,>4` 4>FHDJ8H@D@& B@ &@BD@F"< D"2&4H4b BD,*BD4>4<"H,:\FH&".

2. ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !24"HF8@!24"HF8@-
G4N@@8,">F8@<G4N@@8,">F8@< D,(4@>,D,(4@>,: 4 831 400*@::*@::. ES!ES!

21.43 ),bH,:\>@FH\ & *">>@< D,(4@>, @FJV,FH&:b,HFb ]E7!G? 4 >"BD"&:,>" >" B@**,D08J P,:,6

B@*BD@(D"<< 15.1 «C,(4@>":\>@, ^8@>@<4R,F8@, F@HDJ*>4R,FH&@», 15.2 «3FF:,*@&">4b 4 ">":42
B@:4H484 & @$:"FH4 D"2&4H4b», 15.3 «E@P4":\>@, D"2&4H4,», 15.5 «?8DJ0"`V"b FD,*" 4
@F&@,>4, BD4D@*>ZN D,FJDF@&» 4 15.7 «EH"H4FH48"», BD@(D"<<Z 15 «]8@>@<4R,F8@, 4
F@P4":\>@, D"2&4H4, & !24"HF8@-G4N@@8,">F8@< D,(4@>,» FD,*>,FD@R>@(@ B:">" >" B,D4@*
1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4 (A/53/6/Rev.1).

21.44 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& <,D@BD4bH4b B@ :4>44 H,N>4R,F8@(@

F@HDJ*>4R,FH&" $J*JH F@FD,*@H@R,>Z >" J8D,B:,>44 H,N>4R,F8@(@, JBD"&:,>R,F8@(@ 4

@D(">42"P4@>>@(@ B@H,>P4":" BD"&4H,:\FH& (@FJ*"DFH&-R:,>@& 42 R4F:" D"2&4&"`V4NFb FHD">
4 "FF@P44D@&">>ZN R:,>@& >" &F,N JD@&>bN & 4N >"P4@>":\>ZN JF4:4bN B@ D,T,>4`

^8@>@<4R,F84N, F@P4":\>ZN 4 H,N>@:@(4R,F84N BD@$:,<. C"2D"$@H8" D,(4@>":\>@6

JR,$>@-8@>FJ:\H"P4@>>@6 BD@(D"<<Z >" 2000-2001(@*Z @F>@&">" >" BD@F\$"N

(@FJ*"DFH&-R:,>@&, B@HD,$>@FHbN 4 BD4@D4H,H"N BD4>4<"`V4N FHD">, @HD"0,>>ZN &

<"H,D4":"N 7@<4FF44 4 ,, &FB@<@("H,:\>ZN @D(">@&, " H"80, >" >@&ZN

B@HD,$>@FHbN/<,>b`V4NFb JF:@&4bN & H,N FHD">"N D,(4@>" ]E7!G?, 8@H@DZ, 2"BD"T4&"`H
8@>FJ:\H"P4@>>J` B@<@V\.

;,D@BD4bH4b;,D@BD4bH4b

21.45 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& B:">4DJ,HFb @FJV,FH&4H\ F:,*J`V4,
<,D@BD4bH4b:

a) B@*BD@(D"<<" 1. C,(4@>":\>@, ^8@>@<4R,F8@, F@HDJ*>4R,FH&@: 1 307 700*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4. ="BD"&:,>4,, B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&,
<4FF46 B@ H@D(@&@6 B@:4H48, 4 F@*,6FH&4` D"2&4H4` H@D(@&:4; B@&ZT,>4,
*,6FH&,>>@FH4 2"b&:,>46 F 42:@0,>4,< BD@$:,< 4 JF4:46 B@ 2"V4H, F&@4N

4>H,D,F@& >" B,D,(@&@D"N & %G?; J8D,B:,>4, D,(4@>":\>@(@ F@HDJ*>4R,FH&" & P,:bN
B@&ZT,>4b ^LL,8H4&>@FH4 &>,T>,6 H@D(@&:4 4 ^:,8HD@>>@6 H@D(@&:4; @$:,(R,>4,
*@FHJB" 8 4>L@D<"P4@>>@6 H,N>@:@(44; @8"2">4, FHD">"< B@<@V4 & J8D,B:,>44 4N
>"P4@>":\>@(@ B@H,>P4":" & B:">, B@&ZT,>4b ^LL,8H4&>@FH4 >" <48D@JD@&>,, RH@
@$:,(R4H D,T,>4, BD@$:,<, &@2>48"`V4N & F&b24 F (:@$":42"P4,6 4 :4$,D":42"P4,6
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

<,0*J>"D@*>@6 H@D(@&:4, 4 4FB@:\2@&">4, @H8DZ&"`V4NFb $:"(@*"Db ^H@<J

&@2<@0>@FH,6;

ii) (DJBB@&"b B@*(@H@&8". %@F,<\ BD"8H48J<@& B@ J8D,B:,>4` >"P4@>":\>@(@

B@H,>P4":" & @$:"FH4 B,D,*"R4 H,N>@:@(44 4 B@**,D084 4>&,FH4P46; D"FT4D,>4,
&@2<@0>@FH,6 *:b J&,:4R,>4b @$X,<" 4 *4&,DF4L48"P44 H@D(@&:4 <,0*J

FJ$D,(4@>"<4 4 & D"<8"N FJ$D,(4@>@&; 4 J8D,B:,>4, >"P4@>":\>@(@ B@H,>P4":" &
B:">, D"2&4H4b <,:84N 4 FD,*>4N BD,*BD4bH46;

b) B@*BD@(D"<<" 2. 3FF:,*@&">4b 4 ">":42 B@:4H484 & @$:"FH4 D"2&4H4b: 1 356 500*@::.
ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4. ="BD"&:,>4,, B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&,
@F@$,>>@ @FHD@&>ZN D"2&4&"`V4NFb FHD"> $"FF,6>" G4N@(@ @8,">", <4FF46 B@

F:,*J`V4< &@BD@F"<: ^8@>@<4R,F8@, D"2&4H4, 4 B:">4D@&">4,, @F@$,>>@

FHD"H,(4R,F8@, B:">4D@&">4, D"2&4H4b; BD@(D"<<Z B,D,FHD@684 4 BD,@$D"2@&">46,
FHD"H,(44 4 <,H@*Z JFH@6R4&@(@ D"2&4H4b, *,>,0>@-8D,*4H>"b 4 $`*0,H>"b

B@:4H48" 4 B@:4H48" D,(J:4D@&">4b *@N@*@&, JBD"&:,>4, L4>">F"<4

(@FJ*"DFH&,>>@(@ F,8H@D", D"2&4H4, DZ>8@& 8"B4H":", >,L@D<":\>Z, 4

B@:JL@D<":\>Z, L4>">F@&Z, F4FH,<Z, BD"&:,>4,, B:">Z >" JD@&>, <4>4FH,DFH&,
*,B"DH"<,>H@& 4 <,FH>ZN @D(">@& &:"FH4, D"2&4H4, <,:8@(@ BD,*BD4>4<"H,:\FH&" 4
4>&,FH4P4@>>Z, BD@(D"<<Z (@FJ*"DFH&,>>@(@ F,8H@D";

ii) (DJBB@&"b B@*(@H@&8". Q,HZD, BD"8H48J<" B@ D"2:4R>Z< "FB,8H"<

<"8D@^8@>@<4R,F8@(@ B:">4D@&">4b 4 JBD"&:,>4b, L4>">F@&@(@ JBD"&:,>4b 4

(@FJ*"DFH&,>>@6 "*<4>4FHD"P44, @F@$,>>@ *:b FHD"> F B,D,N@*>@6 ^8@>@<48@6;

c) B@*BD@(D"<<" 3. E@P4":\>@, D"2&4H4,: 663 700*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4. ="BD"&:,>4,, B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&,
<4FF46 B@ F:,*J`V4< &@BD@F"<: B@<@V\ & D"2D"$@H8, F@@H&,HFH&J`V4N FHD"H,(46,
B:">@& 4 BD@(D"<< & @$:"FH4 J<,>\T,>4b <"FTH"$@& >4V,HZ 4 F@P4":\>@6

4>H,(D"P44 & 8@>H,8FH, >"P4@>":\>ZN, FJ$D,(4@>":\>ZN 4 D,(4@>":\>ZN P,:,6
D"2&4H4b; >"$:`*,>4, 2" N@*@< @FJV,FH&:,>4b >"P4@>":\>ZN FHD"H,(46, B:">@& 4
BD@(D"<< F@P4":\>@-^8@>@<4R,F8@(@ D"2&4H4b & 4>H,D,F"N J<,>\T,>4b <"FTH"$@&
>4V,HZ 4 F@P4":\>@6 4>H,(D"P44 4 @P,>8" 4N ^LL,8H4&>@FH4; B@&ZT,>4, H@R>@FH4
@H$@D" 8@>8D,H>ZN >"N@*bV4NFb & >,$:"(@BD4bH>@< 4 Jb2&4<@< B@:@0,>44

F@P4":\>ZN (DJBB, 8@H@DZ< F:,*J,H J*,:4H\ B,D&@@R,D,*>@, &>4<">4, & FHD"H,(4bN,
B:">"N 4 BD@(D"<<"N & @$:"FH4 J<,>\T,>4b <"FTH"$@& >4V,HZ 4 F@P4":\>@6

4>H,(D"P44; JF8@D,>4, H,<B@& @FJV,FH&:,>4b >"P4@>":\>ZN <,D B@ D,T,>4` 2"*"R
4 *@FH40,>4` P,:,&ZN B@8"2"H,:,6, 42:@0,>>ZN & AD@(D"<<, *,6FH&46 & @$:"FH4
F@P4":\>@(@ D"2&4H4b & D,(4@>, ]E7!G?, 4 &ZB@:>,>4b D,T,>46 %F,<4D>@6

&FHD,R4 >" &ZFT,< JD@&>, & 4>H,D,F"N F@P4":\>@(@ D"2&4H4b 4 ),FbH4:,H4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ $@D\$, 2" :48&4*"P4` >4V,HZ,
1997-2006(@*Z; D"2&4H4,, F@P4":\>@, D"2&4H4, 4 B:">4D@&">4, & F,:\F84N D"6@>"N,
JR"FH4, <@:@*,04 & BD@P,FF, D"2&4H4b, F4FH,<Z F@P4":\>@(@ @$,FB,R,>4b, JR"FH4,
0,>V4> & BD@P,FF, D"2&4H4b, FHD"H,(44 4 BD@(D"<<Z & 4>H,D,F"N 4>&":4*@& 4

&&,*,>4, &F,N 8"H,(@D46 &@BD@F@& F@P4":\>@(@ D"2&4H4b & @F>@&>@, DJF:@

*,bH,:\>@FH4 *4D,8H4&>ZN 4 B:">@&ZN @D(">@& BD"&4H,:\FH&;

ii) (DJBB@&"b B@*(@H@&8". %@F,<\ BD"8H48J<@& B@ F@P4":\>Z< "FB,8H"< FHDJ8HJD>@6
B,D,FHD@684 4 ^8@>@<4R,F8@6 D,L@D<Z 4 &@BD@F"< D"2&4H4b, 8"F"`V4<Fb

J<,>\T,>4b <"FTH"$@& >4V,HZ, 4 BD@(D"<<"< ^8@>@<4R,F8@(@ D"2&4H4b;
&@&:,R,>4, 0,>V4> &@ &F, "FB,8HZ B:">4D@&">4b D"2&4H4b;

d) B@*BD@(D"<<" 4.?8DJ0"`V"b FD,*" 4 @F&@,>4, BD4D@*>ZN D,FJDF@&: 840 000*@::.ES!:
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

i) 8@>FJ:\H"H4&>Z, JF:J(4. ="BD"&:,>4,, B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&,
<4FF46 B@ @8"2">4` FHD">"< B@<@V4 & D"2D"$@H8, B:">@& *:b @H*,:\>ZN

BD4@D4H,H>ZN F,8H@D@&, " H"80, @$:"FH,6, F&b2">>ZN F @ND">@6 @8DJ0"`V,6 FD,*Z,
&8:`R"b @8"2">4, B@<@V4 & L@D<4D@&">44 @D(">42"P4@>>@6 $"2Z 4 D"2D"$@H8,

B@:4H484 4 @P,>8, &@2*,6FH&4b >" @8DJ0"`VJ` FD,*J;

ii) (DJBB@&"b B@*(@H@&8". Q,HZD, BD"8H48J<" B@ F@2*">4` B@H,>P4":" *:b D"2D"$@H84
>"P4@>":\>ZN B:">@& 4 BD@(D"<< ^8@:@(4R,F84 P,:,F@@$D"2>@(@ 4 JFH@6R4&@(@

D"2&4H4b;

e) B@*BD@(D"<<" 5. EH"H4FH48" & !24"HF8@-G4N@@8,">F8@< D,(4@>,: 663 500*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4. ?D(">42"P4b >" @F>@&">44 FB,P4":\>ZN BD@F\$

BD"&4H,:\FH& <4FF46 B@ @8"2">4` B@<@V4 & &,*,>44 >"P4@>":\>ZN FR,H@&; 4 &@
&>,*D,>44 F4FH,<Z >"P4@>":\>ZN FR,H@& 1993(@*";

ii) (DJBB@&"b B@*(@H@&8". GD4 BD"8H48J<" B@ >@&Z< F4FH,<"< >"P4@>":\>ZN FR,H@&; 4
F@P4":\>@6 FH"H4FH48,, FH"H4FH48, B@:@0,>4b <J0R4> 4 0,>V4> 4

F@@H&,HFH&J`V4< F@P4":\>@-^8@>@<4R,F84< B@8"2"H,:b<.

3. ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,: 3 004 400*@::*@::. ES!ES!

21.46 ;,D@BD4bH4b & *">>@< D,(4@>, @FJV,FH&:b`HFb +]7 4 >"BD"&:,>Z >" B@**,D08J P,:,6

B@*BD@(D"<< 16.1 «?8DJ0"`V"b FD,*"», 16.2 «GD">FB@DH», 16.3 «EH"H4FH48"», 16.5 «IFH@6R4&@,
D"2&4H4, ^>,D(,H484» 4 16.6 «C"2&4H4, H@D(@&:4, BD@<ZT:,>>@FH4 4 BD,*BD4>4<"H,:\FH&"»
BD@(D"<<Z 16 «]8@>@<4R,F8@, D"2&4H4, & +&D@B,» FD,*>,FD@R>@(@ B:">" >" B,D4@*

1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4 (A/53/6/Rev.1).

21.47 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& @F>@&>"b 2"*"R" 8@>FJ:\H"H4&>ZN JF:J( +]7
$J*,H F@FH@bH\ & *":\>,6T,< F@*,6FH&44 J8D,B:,>4` &@2<@0>@FH,6 FHD"> F B,D,N@*>@6

^8@>@<48@6 B@ 4>H,(D4D@&">4` & ,&D@B,6F8J` 4 <4D@&J` ^8@>@<48J. 7@>FJ:\H"H4&>Z,
JF:J(4 B@2&@:4:4 +]7 J*,:bH\ $@:,, BD4FH":\>@, &>4<">4, &@BD@F"<, BD,*FH"&:b`V4<
@F@$Z6 4>H,D,F *:b FHD"> F B,D,N@*>@6 ^8@>@<48@6 4 >@&ZN >,2"&4F4<ZN (@FJ*"DFH&.
A@FHJB"`V4, & "*D,F +]7 BD@F\$Z (@FJ*"DFH&-R:,>@& @$ @8"2">44 8@>FJ:\H"P4@>>@6

B@<@V4, R4F:@ 8@H@DZN B@FH@b>>@ &@2D"FH",H, @N&"HZ&",H T4D@846 FB,8HD <,D@BD4bH46 &
H"84N F&b2">>ZN F D"2D"$@H8@6 FHD"H,(4R,F8@6 B@:4H484 @$:"FHbN, 8"8 F@2*">4, 4>FH4HJH@&
DZ>@R>@6 ^8@>@<484, F@*,6FH&4, D"2&4H4` H@D(@&:4, BD@<ZT:,>>@FH4 4

BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4, BD4&"H42"P4b 4 BDb<Z, 4>@FHD">>Z, 4>&,FH4P44,
FH"H4FH48", HD">FB@DH, @8DJ0"`V"b FD,*" 4 ^>,D(,H48". 7@>FJ:\H"H4&>"b B@<@V\

BD,*@FH"&:b,HFb H"80, & H"84N @$:"FHbN, 8"8 @FJV,FH&:,>4, 8@>&,>P46, >@D< 4 FH">*"DH@&,
F@(:"F@&">>ZN & D"<8"N +]7, B@*(@H@&8" BD@(D"<<, D"2D"$@H8" >@&ZN L4>">F@&ZN

4>FHDJ<,>H@&, B@*(@H@&8" DJ8@&@*4H,:,6, " H"80, F@2*">4, F,H,6 4>FH4HJP4@>":\>@(@

F@HDJ*>4R,FH&" >" >"P4@>":\>@< 4 FJ$D,(4@>":\>@< JD@&>bN.

;,D@BD4bH4b;,D@BD4bH4b

21.48 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& B:">4DJ,HFb @FJV,FH&4H\ F:,*J`V4,
<,D@BD4bH4b:

a) B@*BD@(D"<<" 1. ?8DJ0"`V"b FD,*": 382 000*@::. ES!. 7@>FJ:\H"H4&>Z, JF:J(4.
AD@&,*,>4,, B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&, @F@$,>>@ BD"&4H,:\FH& FHD"> F
B,D,N@*>@6 ^8@>@<48@6 & D,(4@>, +]7, <4FF46 B@ @8"2">4` 4< B@<@V4 & J8D,B:,>44
B@H,>P4":" 4 F@2*">44 @D(">42"P4@>>@6 $"2Z *:b &ZB@:>,>4b B@:@0,>46 D,(4@>":\>ZN

8@>&,>P46 B@ @ND">, @8DJ0"`V,6 FD,*Z & HD">F(D">4R>@< 8@>H,8FH, & H"84N @$:"FHbN,
8"8 &@*@B@:\2@&">4,, @P,>8" &@2*,6FH&4b >" @8DJ0"`VJ` FD,*J 4 BD@<ZT:,>>Z,

"&"D44, F@*,6FH&4b 4N &ZB@:>,>4` 4 8@>HD@:b 2" N@*@< &ZB@:>,>4b, JF8@D,>4b 4N
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

F@@H&,HFH&J`V4N BD@P,FF@& D"H4L48"P44/BD4F@,*4>,>4b 4 F@*,6FH&4b 4>H,(D"P44 FHD">
F B,D,N@*>@6 ^8@>@<48@6 & @$V,,&D@B,6F8@, 4 BD"&@&@, 4 ^8@>@<4R,F8@, BD@FHD">FH&@;

b) B@*BD@(D"<<" 2. GD">FB@DH: 750 600*@::. ES!. 7@>FJ:\H"H4&>Z, JF:J(4. AD@&,*,>4,,
B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&, <4FF46 B@ @8"2">4` B@<@V4 & JR"FH44 &

@$V,D,(4@>":\>ZN JF4:4bN +]7 B@ F@2*">4` 8@<B:,8F>@6 ,&D@B,6F8@6 HD">FB@DH>@6

F4FH,<Z 4 & B@:JR,>44 @H ^H@(@ &Z(@*; & BD4&,*,>44 >"P4@>":\>ZN HD">FB@DH>ZN F4FH,<
4 4>LD"FHDJ8HJD & F@@H&,HFH&4, F D,8@<,>*"P4b<4, D,2@:`P4b<4 4 <,0*J>"D@*>Z<4
F@(:"T,>4b<4 4 8@>&,>P4b<4, D"2D"$@H">>Z<4 & D"<8"N 7@<4H,H" +]7 B@ &>JHD,>>,<J
HD">FB@DHJ. % BD@P,FF, ^H@(@ @F@$@, &>4<">4, $J*,H J*,:bH\Fb @8"2">4` (@FJ*"DFH&"<-
R:,>"< F B,D,N@*>@6 ^8@>@<48@6 F@*,6FH&4b & F@2*">44 HD">FB@DH>ZN F4FH,< 4

4>LD"FHDJ8HJD, 8@H@DZ, F@&<,FH4<Z F F4FH,<"<4 BD4:,("`V4N D"6@>@& D,(4@>" +]7;

c) B@*BD@(D"<<" 3. EH"H4FH48" & +&D@B,: 375 400*@::. ES!. 7@>FJ:\H"H4&>Z, JF:J(4.
AD@&,*,>4,, B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&,<4FF46, BD42&">>ZN F@FD,*@H@R4H\
@F>@&>@, &>4<">4, >" F@P4":\>@6 4 *,<@(D"L4R,F8@6 FH"H4FH48, & P,:bN F@*,6FH&4b

>"D"V4&">4` FH"H4FH4R,F8@(@ B@H,>P4":" & FHD">"N F B,D,N@*>@6 ^8@>@<48@6 &

O,>HD":\>@6 4 %@FH@R>@6 +&D@B, 4 & E@*DJ0,FH&, =,2"&4F4<ZN '@FJ*"DFH&; @8"2Z&"H\
F@*,6FH&4, FHD">"< F B,D,N@*>@6 ^8@>@<48@6 & BD@&,*,>44 B,D,B4F,6 >"F,:,>4b &

2000(@*J; F@*,6FH&@&"H\ FHD">"< F B,D,N@*>@6 ^8@>@<48@6 & F@2*">44 B@H,>P4":" *:b
D"2&4H4b :`*F84N D,FJDF@& 4 BD,*FH"&:,>4b @HR,H>@FH4 @ F@P4":\>ZN H,>*,>P4bN;

d) B@*BD@(D"<<" 4. IFH@6R4&"b ^>,D(,H48": 382 800*@::. ES!. 7@>FJ:\H"H4&>Z, JF:J(4.
AD@&,*,>4,, B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&, <4FF46, BD42&">>ZN *@$4&"H\Fb,
RH@$Z FHD">Z F B,D,N@*>@6 ^8@>@<48@6 B@:JR":4 8@>FJ:\H"H4&>J` B@<@V\ & @H>@T,>44

F@8D"V,>4b ^>,D(@,<8@FH4 F&@,6 >"P4@>":\>@6 ^8@>@<484, RH@ H,F>Z< @$D"2@< F&b2">@
F D,T,>4,< ^8@:@(4R,F84N BD@$:,<, 4 & @H>@T,>44 &Z$@D" <,FH D"FB@:@0,>4b 2@>
*,<@>FHD"P44 *@FH40,>46 & @$:"FH4 ^>,D(@^LL,8H4&>@FH4 >" @F>@&, H,N>48@-
^8@>@<4R,F8@6 @P,>84, BD@&@*4<@6 & N@*, &Z,2*" H,N>4R,F84N <4FF46 &@ &F, <,FH"
D"FB@:@0,>4b ^H4N 2@>. 7D@<, H@(@, $J*JH BD,*@FH"&:bH\Fb H,N>4R,F84, 8@>FJ:\H"P44,
F H,< RH@$Z ^H4 FHD">Z <@(:4 D"2D"$@H"H\ >"P4@>":\>J` B@:4H48J & @$:"FH4 ^>,D(,H484

& P,:bN J<,>\T,>4b F&@,6 2"&4F4<@FH4 @H 4<B@DH" ^>,D(@D,FJDF@&, & B@Db*8, @8"2">4b
B@<@V4 & D"2D"$@H8, 2"8@>@*"H,:\FH&" & @$:"FH4 ^>,D(,H484 4 F@*,6FH&4b D"2&4H4`

BD@P,FF" BD4&"H42"P44 & ^>,D(,H4R,F8@< F,8H@D,;

e) B@*BD@(D"<<" 5. G@D(@&:b, BD@<ZT:,>>@FH\ 4 D"2&4H4, BD,*BD4>4<"H,:\FH&":
1 113 600*@::. ES!. 7@>FJ:\H"H4&>Z, JF:J(4. AD@&,*,>4,, B@ FB,P4":\>Z< BD@F\$"<
BD"&4H,:\FH&, <4FF46 B@ @8"2">4` B@<@V4 FHD">"< F B,D,N@*>@6 ^8@>@<48@6 & *,:,

&>,*D,>4b 2"8@>@*"H,:\>ZN, >@D<"H4&>ZN 4 4>FH4HJP4@>":\>ZN @F>@&, @BD,*,:,>>ZN &
4>H,D,F"N F@*,6FH&4b H@D(@&:, 4 BDb<Z< 4>@FHD">>Z< 4>&,FH4P4b<; B@ @8"2">4`
B@**,D084 (@FJ*"DFH&,>>Z< JRD,0*,>4b<, 2">4<"`V4<Fb HD">F(D">4R>Z<4 @B,D"P4b<4
& FHD">"N F B,D,N@*>@6 ^8@>@<48@6, 4 F@*,6FH&4` F@HDJ*>4R,FH&J (@FJ*"DFH&,>>@(@

F,8H@D" F BD@L,FF4@>":\>Z<4 @$X,*4>,>4b<4 & P,:bN JBD@V,>4b H@D(@&ZN BD@P,*JD 4

J<,>\T,>4b >,H"D4L>ZN BD,BbHFH&46, <,T"`V4N H@D(@&:,; 4 B@ @8"2">4` B@**,D084
& *,:, F@2*">4b JF:@&46, $:"(@BD4bHFH&J`V4N D"2&4H4` <":ZN 4 FD,*>4N BD,*BD4bH46
& FHD">"N F B,D,N@*>@6 ^8@>@<48@6.

4. ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 9"H4>F8@69"H4>F8@6
!<,D48,!<,D48, 44 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,: 5 464 400*@::*@::. ES!ES!

21.49 ),bH,:\>@FH\ & ^H@< D,(4@>, @FJV,FH&:b,HFb ]79!7 4 >"BD"&:,>" >" B@**,D08J P,:,6

B@*BD@(D"<< 17.1 «E&b24 F <4D@&@6 ^8@>@<48@6, 8@>8JD,>H@FB@F@$>@FH\ 4 FB,P4":42"P4b
BD@42&@*FH&"», 17.3 «C"2&4H4, & @$:"FH4 BD@42&@*FH&", H,N>@:@(44 4 BD,*BD4>4<"H,:\FH&"»,
17.4 «;"8D@^8@>@<4R,F8@, D"&>@&,F4,, 4>&,FH4P44 4 L4>">F4D@&">4,» 4 17.7 «IFH@6R4&@FH\
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

^8@:@(4R,F84N 4 2,<,:\>ZN D,FJDF@&» BD@(D"<<Z 17 «]8@>@<4R,F8@, 4 F@P4":\>@, D"2&4H4,
& 9"H4>F8@6!<,D48, 47"D4$F8@< $"FF,6>,»FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@&
F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4 (A/53/6/Rev.1).

21.50 QH@$Z @$,FB,R4H\ JFH@6R4&@, ^8@>@<4R,F8@, D"2&4H4,, FHD">"< 9"H4>F8@6 !<,D484 4

7"D4$F8@(@ $"FF,6>" >,@$N@*4<@ J8D,B:bH\ F&@4 F&b24 F <4D@&@6 ^8@>@<48@6

(8@:4R,FH&,>>Z, 4 8"R,FH&,>>Z, B@8"2"H,:4 4N D@:4 & H@D(@&:,, BDb<ZN 4>@FHD">>ZN
4>&,FH4P4bN 4 & B,D,*"R, H,N>@:@(46), " H"80, D"FT4DbH\ F&@4 &@2<@0>@FH4 & @$:"FH4
@BH4<":\>@(@ 4FB@:\2@&">4b P48:@& D@FH" & <,0*J>"D@*>@6 H@D(@&:, 4 & BD,@*@:,>44

>,$:"(@BD4bH>ZN L"2 BJH,< *4&,DF4L48"P44 BD@*J8P44 4 DZ>8@&, BD4&:,R,>4b 4>&,FH4P46
4 JFH">@&:,>4b B"DH>,DF84N F&b2,6 2" DJ$,0@< 4 $@:,, ^LL,8H4&>@(@ F@(:"F@&">4b ^8FB@DH"

4 *DJ(4N &4*@& BD@42&@*FH&,>>@6 *,bH,:\>@FH4; &,FH4 B@4F8 >"4$@:,, B@*N@*bV4N 42

4<,`V4NFb & <4D, <,H@*@& 4 H,N>@:@(46 4 BD4<,>bH\ 4N F JR,H@< <,FH>ZN JF:@&46;
BD@&@*4H\ &"0>Z, D,L@D<Z 4 @FJV,FH&:bH\ <"8D@^8@>@<4R,F8J` 4 4>FH4HJP4@>":\>J`

B@:4H48J & P,:bN &>,*D,>4b >@&ZN <,H@*@& D"$@HZ; 4 @$,FB,R4&"H\ JR,H ^8@:@(4R,F84N
"FB,8H@& & BD@P,FF, @F&@,>4b BD4D@*>ZN D,FJDF@&.
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

;,D@BD4bH4b;,D@BD4bH4b

21.51 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& B:">4DJ,HFb @FJV,FH&4H\ F:,*J`V4,
<,D@BD4bH4b:

a) B@*BD@(D"<<" 1.E&b24 F <4D@&@6 ^8@>@<48@6, 8@>8JD,>H@FB@F@$>@FH\ 4 FB,P4":42"P4b
BD@42&@*FH&": 450 900*@::.ES!.7@>FJ:\H"H4&>Z, JF:J(4.AD@&,*,>4,,B@ FB,P4":\>Z<
BD@F\$"< BD"&4H,:\FH&,<4FF46 & FHD">Z D,(4@>" & P,:bN @8"2">4b B@<@V4 & D"FT4D,>44
&@2<@0>@FH,6 BD"&4H,:\FH& &,FH4 B,D,(@&@DZ B@ &@BD@F"< <,0*J>"D@*>@6 H@D(@&:4 4

JF4:,>4b 4N &@2<@0>@FH,6 & B:">, BD4&:,R,>4b &>,T>4N L4>">F@&ZN D,FJDF@& *:b

4>&,FH4P46; & P,:bN BD,*FH"&:,>4b D,8@<,>*"P46 B@ &@BD@FJ D,L@D<Z B@:4H484 &

@$:"FH4 H@D(@&:4 & 4>H,D,F"N JBD@R,>4b F&b2,6 F <4D@&@6 ^8@>@<48@6 4 B@ &@BD@FJ

F@&,DT,>FH&@&">4b >@D<"H4&>@6 $"2Z, D,(J:4DJ`V,6 <,0*J>"D@*>J` H@D(@&:`; B@
&@BD@FJ D,L@D<Z B@:4H484 & @$:"FH4 H@D(@&:4 & F&,H, BD@$:,< 4 &@2<@0>@FH,6,
F&b2">>ZN F >Z>,T>4<4 H,>*,>P4b<4 & <4D@&@6 ^8@>@<48,, B@ &@BD@FJ D"FT4D,>4b
&@2<@0>@FH,6 BD"&4H,:\FH& & D,(4@>, &,FH4 B,D,(@&@DZ & P,:bN &F,FH@D@>>,(@

4FB@:\2@&">4b &Z(@*, BD,*@FH"&:b,<ZN >,*"&>@ 2"8:`R,>>Z<4 F@(:"T,>4b<4 @

<,0*J>"D@*>@6 H@D(@&:,, 4 B@ &@BD@FJ $@:,, B@:>@(@ 4FB@:\2@&">4b &@2<@0>@FH,6
B@:JR,>4b L4>">F@&ZN D,FJDF@& *:b 4>&,FH4P46 & BD@42&@*FH&,>>Z, BD,*BD4bH4b 4 &

BD,*BD4bH4b @$F:J04&">4b; 4 B@ &@BD@FJ @ B@:4H48,, BD,*JF<"HD4&"`V,6 J&,:4R,>4,
@$X,<@& &>JHD,>>4N 4 &>,T>4N L4>">F@&ZN D,FJDF@& *:b 4>&,FH4P46, B@ &@BD@FJ @
FB@F@$"N 4FB@:\2@&">4b H"84N D,FJDF@& *:b >"8@B:,>4b BD@42&@*FH&,>>@(@ 8"B4H":" 4

B@ &@BD@FJ D"FT4D,>4b &@2<@0>@FH,6 BD"&4H,:\FH& & D,(4@>, &,FH4 B,D,(@&@DZ & @$:"FH4

<,0*J>"D@*>@6 H@D(@&:4 H@&"D"<4 4 JF:J("<4;

b) B@*BD@(D"<<" 2. C"2&4H4, & @$:"FH4 BD@42&@*FH&", H,N>@:@(44 4 BD,*BD4>4<"H,:\FH&":
367 400*@::. ES!. 7@>FJ:\H"H4&>Z, JF:J(4. AD@&,*,>4,, B@ FB,P4":\>Z< BD@F\$"<

BD"&4H,:\FH&, <4FF46 & FHD">Z D,(4@>" & P,:bN @8"2">4b B@<@V4 & D"2D"$@H8, B@:4H484
F@*,6FH&4b ^8@>@<4R,F8@<J D@FHJ >" @F>@&, BD4<,>,>4b 4 "*"BH"P44 >"4$@:,,

^LL,8H4&>ZN 42 42&,FH>ZN & <4D, <,H@*@& 4 H,N>@:@(46, B@2&@:b`V4N JF4:4H\ 4N
8@>8JD,>H>Z, &@2<@0>@FH4 >" <,0*J>"D@*>@< JD@&>, 4 B@**,D08J BD@P,FF" 4N

<@*,D>42"P44, & P,:bN D"FT4D,>4b 2>">46 @ F&b2bN 4 H,N>@:@(4R,F84N P,B@R8"N,
D"2D"$"HZ&",<ZN & D,(4@>,, 4 @BD,*,:,>4b B@:4H484, 8@H@D"b & >"4$@:\T,6 FH,B,>4
B@*N@*4H *:b B@**,D084 ^H@(@ BD@P,FF" & D"<8"N @BH4<":\>@(@ 4FB@:\2@&">4b

BD4D@*>ZN D,FJDF@& BD4<4>4<":\>ZN >,("H4&>ZN B@F:,*FH&4bN *:b @8DJ0"`V,6 FD,*Z;
4 B@ &@BD@FJ @ F@@H&,HFH&J`V4N D,L@D<"N B@:4H484 & D"<8"N BD@P,FF" 4>H,(D"P44 >"

JD@&>, FJ$D,(4@>@& 4 *">>@(@ B@:JT"D4b;

c) B@*BD@(D"<<" 3. ;"8D@^8@>@<4R,F8@, D"&>@&,F4,, 4>&,FH4P44 4 L4>">F4D@&">4,:
3 989 600*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4. AD@&,*,>4,, B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&,
<4FF46 & FHD">Z D,(4@>" & P,:bN @8"2">4b B@<@V4 & F@&,DT,>FH&@&">44

B@:4H4R,F84N D,T,>46, BD4>4<",<ZN BD"&4H,:\FH&"<4 4 R"FH>Z< F,8H@D@< &

@$:"FH4 >"P4@>":\>@6 ^8@>@<484, BJH,< F4FH,<"H4R,F8@(@ BD@&,*,>4b @P,>84

&>,*D,>4b ^8@>@<4R,F8@6 B@:4H484 4 D,L@D< 4 <,0*J>"D@*>@(@ 4 D,(4@>":\>@(@

8@>H,8FH" 4N 4FB@:\2@&">4b; B@ &@BD@F"< FJ$D,(4@>":\>@6 4>H,(D"P44 4 4>H,(D"P44
& D"<8"N B@:JT"D4b; & P,:bN @8"2">4b H,N>4R,F8@(@ F@*,6FH&4b & *,:, &>,*D,>4b
& @D(">42"P4bN <,H@*@& JBD"&:,>4b >@&Z<4 4>L@D<"P4@>>Z<4 4

8@<<J>48"P4@>>Z<4 H,N>@:@(4b<4 4 & @H>@T,>44 &@2*,6FH&4b >" BD@P,FF

D,(4@>":\>@(@ D"2&4H4b;

ii) (DJBB@&"b B@*(@H@&8". AbH\ F,<4>"D@& B@ &@BD@F"< D,L@D< & @$:"FH4 $`*0,H>@6
B@:4H484; ^8@>@<4R,F8@6 4 F@P4":\>@6 4>H,(D"P44; 4>H,(D"P44 & D"<8"N

B@:JT"D4b; JBD"&:,>4b4>L@D<"P4,6;4 F,8H@D":\>@6B@:4H484,BD@42&@*4H,:\>@FH4
4 8@>8JD,>H@FB@F@$>@FH4; R,HZD, @2>"8@<4H,:\>ZN B@,2*84 & P,:bN @$<,>" @BZH@<

363



C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

B@ &@BD@F"< $`*0,H>@6 B@:4H484; ^8@>@<4R,F8@6 4>H,(D"P44; <J>4P4B":\>ZN
@D(">@& JBD"&:,>4b; 4 JBD"&:,>4b 4>L@D<"P4,6;

d) B@*BD@(D"<<" 4.IFH@6R4&@FH\ ^8@:@(4R,F84N 4 2,<,:\>ZN D,FJDF@&: 656 500*@::. ES!.
7@>FJ:\H"H4&>Z, JF:J(4. AD@&,*,>4,, B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&, <4FF46
& FHD">Z D,(4@>" & P,:bN @8"2">4b B@<@V4 & D"2D"$@H8, B@:4H484, 8@H@D"b FB@F@$FH&J,H
^8@:@(4R,F84 JFH@6R4&@<J @F&@,>4` 4 4FB@:\2@&">4` BD4D@*>ZN D,FJDF@&, 4

8@>FJ:\H4D@&">4b FHD"> B@ &@BD@F"< @FJV,FH&:,>4b A@&,FH84 *>b >" XXI &,8 4 *DJ(4N
<>@(@FH@D@>>4N ^8@:@(4R,F84N F@(:"T,>46; B@ &@BD@FJ @ D,L@D<, B@:4H484 4 &>,*D,>44
<,D, F&b2">>ZN F ^8@:@(4R,F84 JFH@6R4&Z< 4FB@:\2@&">4,< BD4D@*>ZN D,FJDF@&, 4 @
D"2D"$@H8, >@D<"H4&>ZN 4>FHDJ<,>H@& *:b >,*"&>@ BD4&"H424D@&">>ZN @$X,8H@&

&@*@F>"$0,>4b 4 F">4H"D44; B@ &@BD@FJ @$ 4>*JFHD44 HJD42<"; B@ &@BD@FJ J8D,B:,>4b
FJV,FH&J`V4N 4>FH4HJP4@>":\>ZN<,N">42<@& @ND">Z @8DJ0"`V,6 FD,*Z; 4 B@ &@BD@FJ
4FB@:\2@&">4b ^>,D(@D,FJDF@& 4 2"B"F@& B@:,2>ZN 4F8@B",<ZN.

5. ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244:
4 112 700*@::*@::. ES!ES!

21.52 ),bH,:\>@FH\ & ^H@< D,(4@>, @FJV,FH&:b,HFb ]E71! 4 >"BD"&:,>" >" B@**,D08J P,:,6

B@*BD@(D"<< 18.1 «C"P4@>":\>@, 4FB@:\2@&">4, BD4D@*>ZN D,FJDF@& 4 @8DJ0"`V,6 FD,*Z»,
18.2 «A@&ZT,>4, 8"R,FH&" 042>4», 18.3 «]8@>@<4R,F8@, D"2&4H4, 4 (:@$":\>Z, 42<,>,>4b»,
18.4 «7@@D*4>"P4b B@:4H484 4 F@(:"F@&">4, >@D< 4 B@:@0,>46 & @H>@T,>44 F,8H@D":\>@(@
D"2&4H4b» 4 18.5 «C"2&4H4,, 8@@D*4>"P4b 4 F@(:"F@&">4, FH"H4FH4R,F84N *">>ZN 4

4>L@D<"P44» BD@(D"<<Z 18 «]8@>@<4R,F8@, 4 F@P4":\>@, D"2&4H4, & 1"B"*>@6 !244»
FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4

(A/53/6/Rev.1).

21.53 O,:\ *">>@6 B@*BD@(D"<<Z F@FH@4H & @8"2">44 B@<@V4 (@FJ*"DFH&"<-R:,>"< & 4N

>"P4@>":\>ZN JF4:4bN, >"BD"&:,>>ZN >" BD,@*@:,>4, D"2:4R>ZN BD,BbHFH&46 >" BJH4

^8@>@<4R,F8@(@ 4 F@P4":\>@(@ D"2&4H4b. % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@&
]E71! $J*,H BD@*@:0"H\ J8D,B:bH\ D,(4@>":\>@, F@HDJ*>4R,FH&@ 4 8@@D*4>"P4` B@:4H484

4 FB@F@$FH&@&"H\ B@&ZT,>4` 4>L@D<4D@&">>@FH4 @$ ^8@>@<4R,F84N, F@P4":\>ZN,
8J:\HJD>ZN, H,N>4R,F84N 4 ^8@:@(4R,F84N "FB,8H"N D"2&4H4b, FB@F@$FH&Jb D"2&4H4`

*,bH,:\>@FH4 B@ @8"2">4` H,N>4R,F8@6 B@<@V4 4 D"2D"$@H8, BD@,8H@&, F JR,H@< B@HD,$>@FH,6
4 BD4@D4H,H@& FHD"> — R:,>@& ]E71!. '@FJ*"DFH&"<-R:,>"< $J*,H @8"2Z&"H\Fb F@*,6FH&4,
& D"2D"$@H8, 4 @FJV,FH&:,>44 >"P4@>":\>@6 B@:4H484, B:">@& 4 BD@(D"<< 4 & @BD,*,:,>44
4 D"2D"$@H8, BD@,8H@&.

;,D@BD4bH4b;,D@BD4bH4b

21.54 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& B:">4DJ,HFb @FJV,FH&4H\ F:,*J`V4,
<,D@BD4bH4b:

a) B@*BD@(D"<<" 1.C"P4@>":\>@, 4FB@:\2@&">4, BD4D@*>ZN D,FJDF@& 4 @8DJ0"`V,6 FD,*Z:
1 107 900*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4. AD@&,*,>4,, B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&,
<4FF46 B@ &@BD@F"< J8D,B:,>4b &@2<@0>@FH,6 F@&,DT,>FH&@&">4b B@:4H484 &

@$:"FH4 ^>,D(,H484; H,N>@:@(46 4FB@:\2@&">4b >@&ZN 4 &@2@$>@&:b,<ZN 4FH@R>48@&
^>,D(44; D"2&4H4b F,8H@D" ^:,8HD@^>,D(,H484; F@HDJ*>4R,FH&" & @F&@,>44 4

F@&<,FH>@< 4FB@:\2@&">44 &@*>ZN D,FJDF@&; ">":42" @P,>@8 ^8@:@(4R,F84N

B@F:,*FH&46 *:b JFH@6R4&@(@ D"2&4H4b 4 4N F@(:"F@&">4b & D,(4@>,; 4 F@*,6FH&4b
D"P4@>":\>@<J BD4D@*@B@:\2@&">4`;

ii) BD@,8HZ >" <,FH"N. )&" BD@,8H" B@ &@BD@F"< F@&<,FH>@(@ D"P4@>":\>@(@

4FB@:\2@&">4b &@*>ZN D,FJDF@& 4 ^LL,8H4&>@FH4 4FB@:\2@&">4b ^>,D(@D,FJDF@&;
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C"2*,:C"2*,: 21 C,(J:bD>"bC,(J:bD>"b BD@(D"<<"BD@(D"<<" H,N>4R,F8@(@H,N>4R,F8@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&"

b) B@*BD@(D"<<" 2. A@&ZT,>4, 8"R,FH&" 042>4: 539 200*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4. AD@&,*,>4,, B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&,
<4FF46 B@ &@BD@F"< D"2&4H4b :`*F84N D,FJDF@&, B@&ZT,>4b BD@L,FF4@>":\>@6
8&":4L48"P44 4 D"2D"$@H84 B@:4H484 & @$:"FH4 F@P4":\>@(@ 4 @$V4>>@(@ D"2&4H4b;
D"2D"$@H84 2"8@>@*"H,:\FH&" 4 @D4,>H4D@&">>@6 >" BD4>bH4, 8@>8D,H>ZN <,D

B@:4H484, & P,>HD, &>4<">4b 8@H@D@6 >"N@*bHFb D,":\>Z, >J0*Z F,<\4; 4 JR"FH4b
0,>V4> & N@2b6FH&,>>@6 *,bH,:\>@FH4 4 & BD@P,FF, D"2&4H4b;

ii) BD@,8HZ >" <,FH"N. )&" BD@,8H" B@ &@BD@F"< JBD"&:,>4b 4 (D"0*">F8@(@ @$V,FH&";

c) B@*BD@(D"<<" 3. ]8@>@<4R,F8@, D"2&4H4, 4 (:@$":\>Z, 42<,>,>4b: 880 300*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4. AD@&,*,>4,, B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&,
<4FF46 B@ &@BD@F"< F@&,DT,>FH&@&">4b B@:4H484 ^8@>@<4R,F84N D,L@D<,
JBD"&:,>4b L4>">F@&@6 *,bH,:\>@FH\`, BD4&"H42"P44 4 <,D B@ *,D,(J:4D@&">4`;
%G?/'!GG 4 +&D@B,6F8@-FD,*42,<>@<@DF8@(@ B"DH>,DFH&"; B@:4H484, 8"F"`V,6Fb
<"8D@^8@>@<4R,F84N D,L@D<;

ii) BD@,8HZ >" <,FH"N. )&" BD@,8H" B@ &@BD@F"< B@:4H484 ^8@>@<4R,F84N D,L@D<;

d) B@*BD@(D"<<" 4.7@@D*4>"P4b B@:4H484 4 F@(:"F@&">4, >@D< 4 B@:@0,>46 & @H>@T,>44
F,8H@D":\>@(@ D"2&4H4b: 874 300*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4. AD@&,*,>4,, B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&,
<4FF46 B@ &@BD@F"< @ <,D"N 4 <,N">42<"N J8D,B:,>4b H,N>@:@(4R,F8@(@ B@H,>P4":"

4 H,N>@:@(4R,F84N @P,>@8; & P,:bN BD,*FH"&:,>4b D,8@<,>*"P46 B@ &@BD@F"<

B@:4H484 4 B:">@& & @H>@T,>44 D"2&4H4b F4FH,< 8@<<J>48"P44 4 4>L@D<"P44,
&8:`R"b &ZF@8@F8@D@FH>Z, F,H,&Z, <,N">42<Z, F,H,&J` 4>LD"FHDJ8HJDJ, 3>H,D>,H
4 4>HD"F,H4 4 F@(:"F@&">4, FH">*"DH@& >" D,(4@>":\>@< JD@&>,; 4 B@ &@BD@F"< @
FHD"H,(4bN 4 BD@(D"<<"N & @$:"FH4 F,:\F8@N@2b6FH&,>>@(@ D"2&4H4b, B4V,&@6
BD@<ZT:,>>@FH4 4 F,:\F84N JRD,0*,>46;

ii) BD@,8HZ >" <,FH"N. )&" BD@,8H" B@ &@BD@F"< F@(:"F@&">4b F,:\F8@N@2b6FH&,>>@6
B@:4H484, B@:@0,>46 4 >@D<;

e) B@*BD@(D"<<" 5. C"2&4H4,, 8@@D*4>"P4b 4 F@(:"F@&">4, FH"H4FH4R,F84N *">>ZN 4

4>L@D<"P44: 711 000*@::. ES!:

i) 8@>FJ:\H"H4&>Z, JF:J(4. AD@&,*,>4,, B@ FB,P4":\>Z< BD@F\$"< BD"&4H,:\FH&,
<4FF46 B@ &@BD@F"< ^:,8HD@>>@6 @$D"$@H84 *">>ZN 4 D"2&4H4b; @$>@&:,>4b
@F>@&>ZN ^8@>@<4R,F84N 4 F@P4":\>ZN $"2 *">>ZN; D"2D"$@H84 4 BD@&,*,>4b

8@<B:,8F>ZN @$F:,*@&">46 *@<"T>4N N@2b6FH&; 4 F@&,DT,>FH&@&">4b FJV,FH&J`V4N
F4FH,< >"P4@>":\>ZN FR,H@&, F&b2">>ZN F >4<4 F4FH,< 4 8:"FF4L48"P4@>>ZN

HD,$@&">46;

ii) (DJBB@&"b B@*(@H@&8". ?*4> BD"8H48J< B@ &@BD@F"< F$@D", 8:"FF4L48"P44,
FH">*"DH42"P44, ">":42" *">>ZN 4 D"FBD@FHD">,>4b FH"H4FH4R,F8@6 4>L@D<"P44,
@F@$,>>@ B@ >@&Z< 4 L@D<4DJ`V4<Fb F@P4":\>Z< @$:"FHb<;

iii) BD@,8HZ >" <,FH"N. )&" BD@,8H" B@ &@BD@F"< D"2D"$@H84 F4FH,< 8@<<J>48"P44 4
4>L@D<"P44.
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Q"FH\Q"FH\ VI
AD"&"AD"&" R,:@&,8"R,:@&,8" 44 (J<">4H"D>Z,(J<">4H"D>Z, &@BD@FZ&@BD@FZ

C"2*,:C"2*,: 22
AD"&"AD"&" R,:@&,8"R,:@&,8"
(AD@(D"<<" 19 FD,*>,FD@R>@(@ B:">" >" B,D4@*
1998-2001(@*@&)

?$V46?$V46 @$2@D@$2@D

22.1 % @F>@&, BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @$:"FH4 BD"& R,:@&,8" :,04H

@FJV,FH&:,>4, D"2:4R>ZN FH"H,6 IFH"&" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (BJ>8H 3 FH"H\4 1,
BJ>8H 1(b) FH"H\4 13 4 FH"H\b 55), 8@H@DZ, BD,*JF<"HD4&"`H @$,FB,R,>4, <,0*J>"D@*>@(@
F@HDJ*>4R,FH&" & P,:bN D,T,>4b BD@$:,< ^8@>@<4R,F8@(@, F@P4":\>@(@, 8J:\HJD>@(@ 4
(J<">4H"D>@(@ N"D"8H,D" 4 F@*,6FH&4, @FJV,FH&:,>4` 4 &F,@$V,<J J&"0,>4` BD"& R,:@&,8"

4 @F>@&>ZN F&@$@* *:b &F,N $,2 D"2:4R4b B@ BD42>"8J D"FZ, B@:", b2Z8" 4 D,:4(44. )">>"b
BD@(D"<<" @F>@&">" >" BD4>P4B"N 4 D,8@<,>*"P4bN %,>F8@6 *,8:"D"P44 4 AD@(D"<<Z

*,6FH&46, BD4>bHZN %F,<4D>@6 8@>L,D,>P4,6 B@ BD"&"< R,:@&,8" (4`>\ 1993(@*"), 4
F@@H&,HFH&J`V4N D,2@:`P4bN ',>,D":\>@6 !FF"<$:,4.

22.2 ?H&,HFH&,>>@FH\ 2" @FJV,FH&:,>4, BD@(D"<< & @$:"FH4 BD"& R,:@&,8" &@2:@0,>" >"

%,DN@&>@(@ 8@<4FF"D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8", " ,, 2"*"R4
2"8:`R"`HFb & H@<, RH@$Z @$,FB,R4&"H\ DJ8@&@*FH&@ B@ &@BD@F"< BD"& R,:@&,8"; B@*R,D84&"H\
&"0>@FH\ BD"& R,:@&,8" >" <,0*J>"D@*>@<, D,(4@>":\>@< 4 >"P4@>":\>@< JD@&>bN;
F@*,6FH&@&"H\ <,0*J>"D@*>@<J F@HDJ*>4R,FH&J & @$:"FH4 BD"& R,:@&,8"; B@@VDbH\ 4

8@@D*4>4D@&"H\ *,bH,:\>@FH\ & @$:"FH4 BD"& R,:@&,8" & D"<8"N &F,6 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46; F@*,6FH&@&"H\ &F,@$V,6 D"H4L48"P44 4 @FJV,FH&:,>4`

<,0*J>"D@*>ZN FH">*"DH@& 4 @8"2Z&"H\ B@<@V\ & D"2D"$@H8, >@&ZN >@D<; @8"2Z&"H\
B@**,D08J @D(">"< B@ BD"&"< R,:@&,8" 4 @D(">"< B@ @$2@DJ *,6FH&4b *@(@&@D@&;
BD@(>@24D@&"H\ &@2<@0>Z, F,D\,2>Z, >"DJT,>4b 4 D,"(4D@&"H\ >" H"84, >"DJT,>4b; J*,:bH\
@F@$@, &>4<">4, BD,&,>H4&>Z< <,D"< & @$:"FH4 BD"& R,:@&,8" 4 F@*,6FH&@&"H\ F@2*">4`

>"P4@>":\>ZN 4>LD"FHDJ8HJD & @$:"FH4 BD"& R,:@&,8"; &,FH4 $@D\$J F *4F8D4<4>"P4,6;
F@*,6FH&@&"H\ B@&ZT,>4` JD@&>b 042>4 :`*,6 >" @F>@&, @FJV,FH&:,>4b BD"& R,:@&,8",
&8:`R"b (D"0*">F84,, B@:4H4R,F84,, F@P4":\>Z, 4 8J:\HJD>Z, BD"&" 4 BD"&@ >" D"2&4H4,;
@FJV,FH&:bH\ *,bH,:\>@FH\ 4 @B,D"P44 >" <,FH"N & @$:"FH4 BD"& R,:@&,8" 4 @8"2Z&"H\ &

F@HDJ*>4R,FH&, F BD"&4H,:\FH&"<4 JF:J(4 & @$:"FH4 @$D"2@&">4b, 4>L@D<"P44 4

8@>FJ:\H"H4&>Z, JF:J(4, " H"80, H,N>4R,F8J` B@<@V\ & @$:"FH4 BD"& R,:@&,8".

22.3 =" @F>@&, D"FT4D,>4b <,0*J>"D@*>@(@ F@HDJ*>4R,FH&" 4 8@@D*4>"P44, " H"80, B@&ZT,>4b
^LL,8H4&>@FH4 <,N">42<@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @$:"FH4 BD"& R,:@&,8" &

D"<8"N *">>@6 BD@(D"<<Z @F@$@, &>4<">4, J*,:b,HFb B@@VD,>4` J&"0,>4b BD"& R,:@&,8"

>" >"P4@>":\>@< JD@&>,, &ZD"$@H8, &F,@$X,<:`V,(@ 4 8@<B:,8F>@(@ B@*N@*" ?D(">42"P44
?$X,*4>,>>ZN ="P46 8 F@*,6FH&4` 4 2"V4H, BD"& R,:@&,8", " H"80, B@&ZT,>4`

^LL,8H4&>@FH4 <,H@*@& BD,*JBD,0*,>4b >"DJT,>46 BD"& R,:@&,8" 4 JFHD">,>4` $"D\,D@&,
BD,BbHFH&J`V4N B@:>@<J @FJV,FH&:,>4` BD"& R,:@&,8".

22.4 ?*>@6 42 2"*"R D,L@D<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 b&:b,HFb JF4:,>4, BD@(D"<<Z

& @$:"FH4 BD"& R,:@&,8" 4 ,, B@:>@, &8:`R,>4, & T4D@846 8DJ( *,bH,:\>@FH4 ?D(">42"P44.
C,@D(">42"P4b F,8D,H"D4"H" B@ BD"&"< R,:@&,8" 2"&,DT4:"F\ ,(@ &8:`R,>4,< & ,*4>@,

IBD"&:,>4, %,DN@&>@(@ 8@<4FF"D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8".
=@&"b FHDJ8HJD" 4 <,H@*Z D"$@HZ IBD"&:,>4b D"FT4Db`H 4FF:,*@&"H,:\F84, 4 ">":4H4R,F84,

&@2<@0>@FH4, B@2&@:b`H B@&ZF4H\ (4$8@FH\, 42$,("H\ *J$:4D@&">4,, F@2*"H\ $"2J ^8FB,DH>ZN
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

JF:J( 4 B@&ZF4H\ ^LL,8H4&>@FH\ 4FB@:\2@&">4b @(D">4R,>>ZN D,FJDF@& & P,:bN &ZB@:>,>4b

&F,N 2"8@>@*"H,:\>ZN <">*"H@&.

22.5 AD@(D"<<" *,bH,:\>@FH4 @F>@&Z&",HFb >" BD@(D"<<, 19 «AD"&" R,:@&,8"» FD,*>,FD@R>@(@
B:">" >" B,D4@* 1998-2001(@*@&» F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4 (A/53/6/Rev.1).

22.6 AD,*:"(",<Z, B@ *">>@<J D"2*,:J D,FJDFZ >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& @HD"0"`H
J&,:4R,>4, @$X,<" "FF4(>@&">46 >" 1 536 700*@::. ES!, RH@ F&b2">@ F *@B@:>4H,:\>Z<4
B@HD,$>@FHb<4 IBD"&:,>4b %,DN@&>@(@ 8@<4FF"D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

BD"&"< R,:@&,8" (1 555 600*@::. ES!), R"FH4R>@ 8@<B,>F4DJ,<Z<4 2" FR,H F@8D"V,>4b
"FF4(>@&">46 & D"<8"N 7@<4H,H" B@ &@BD@FJ BD@B"&T4N $,2 &,FH4 :4P >" 74BD, (18 900*@::.
ES!). I&,:4R,>4, @$X,<" "FF4(>@&">46 >" 1 555 600*@::. ES! &Z2&">@ F@&@8JB>Z<

&@2*,6FH&4,< F:,*J`V4N L"8H@D@&: a) BD,*:"(",<@, F@2*">4, F:,*J`V4N F,<4 >@&ZN

*@:0>@FH,6 8"H,(@D44 FB,P4":4FH@&: HD4 *@:0>@FH4 (@*>" *@:0>@FH\ E-5, @*>" — E-4 4
@*>" — E-3) & D"<8"N B@*BD@(D"<<Z 1 «AD"&@ >" D"2&4H4,, 4FF:,*@&">4b 4 ">":42»; *&,
*@:0>@FH4 E-3 & D"<8"N B@*BD@(D"<<Z 2 «?8"2">4, B@**,D084 @D(">42"P4b< 4 @D(">"<,
2">4<"`V4<Fb &@BD@F"<4 BD"& R,:@&,8"»; @*>" *@:0>@FH\ E-5 & D"<8"N B@*BD@(D"<<Z 3
«7@>FJ:\H"H4&>Z, JF:J(4, H,N>4R,F8@, F@HDJ*>4R,FH&@, B@**,D08" BD@P,*JD JFH">@&:,>4b
L"8H@&, 8"F"`V4NFb BD"& R,:@&,8", 4 <,D@BD4bH4b >" <,FH"N»; 4 @*>" *@:0>@FH\ E-4 &
IBD"&:,>44 %,DN@&>@(@ 8@<4FF"D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8"

& =\`-5@D8,; b) BD,*:"(",<"b D,8:"FF4L48"P4b @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@

@$F:J04&">4b F «BD@R,(@ D"2Db*"» *@ «&ZFT,(@ D"2Db*"»; c) J&,:4R,>4, @$X,<" "FF4(>@&">46
& D"<8"N D"2:4R>ZN FH"H,6 D"FN@*@&, >, F&b2">>ZN F *@:0>@FHb<4; 4 d) F@8D"V,>4,
B@HD,$>@FH,6 >" P,:4 *,bH,:\>@FH4, F&b2">>@6 F B@:@0,>4,< & @$:"FH4 BD"& R,:@&,8" &

CJ">*,.E@8D"V,>4, @$X,<" "FF4(>@&">46 >" 18 900*@::.ES! & D"<8"N 7@<4H,H" B@ &@BD@FJ
BD@B"&T4N $,2 &,FH4 :4P >" 74BD, &Z2&">@ (:"&>Z< @$D"2@< F@8D"V,>4,< B@HD,$>@FH,6 B@

@$V4< @B,D"H4&>Z< D"FN@*"<.

22.7 A@ @P,>8"<, & H,R,>4, *&JN(@*4R>@(@ B,D4@*" &>,$`*0,H>Z, D,FJDFZ & D"2<,D,

30 364 500*@::. ES!, B@FHJB"`V4, 42 D"2:4R>ZN 4FH@R>48@&, $J*JH 4FB@:\2@&"H\Fb *:b
*@B@:>,>4b D,FJDF@& D,(J:bD>@(@ $`*0,H" & @$:"FH4 H"8@6 @F>@&>@6 *,bH,:\>@FH4, 8"8
B@<@V\ 0,DH&"< BZH@8, 2"V4H" 8@D,>>@(@ >"F,:,>4b, H,N>4R,F8@, F@HDJ*>4R,FH&@,
BJ$:48"P4b 4>L@D<"P4@>>ZN <"H,D4":@&, BD"8H48J<Z, JR,$>Z, 8JDFZ-F,<4>"DZ 4

FH4B,>*44.

22.8 ),bH,:\>@FH\ 7@<4H,H" B@ &@BD@FJ BD@B"&T4N $,2 &,FH4 :4P >" 74BD,, 8@H@DZ6 $Z: F@2*">
& P,:bN JD,(J:4D@&">4b F4HJ"P44, F&b2">>@6 F H"84<4 :4P"<4, BD4 B@<@V4 *@$DZN JF:J(
',>,D":\>@(@ F,8D,H"Db, 42:@0,>" & D"2*,:, E.

22.9 =40, BD4&@*4HFb F<,H>@, BD@P,>H>@, D"FBD,*,:,>4, @$V4N D,FJDF@& IBD"&:,>4b %,DN@&>@(@

8@<4FF"D" 4 7@<4H,H" B@ &@BD@FJ BD@B"&T4N $,2 &,FH4 :4P >" 74BD, >" *&JN(@*4R>Z6 B,D4@*

2000-2001(@*@&:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A. )4D,8H4&>Z, @D(">Z . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,7 —

B. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,7 1,1

C. AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 68,7 96,6

D. %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<< . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,5 2,3

E. 7@<4H,H B@ &@BD@FJ BD@B"&T4N $,2 &,FH4 :4P >" 74BD, . . . . . . . . . . . . . . . . . . . . . 1,4 —

3H@(@3H@(@ 100,0 100,0
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

G"$:4P" 22.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

7@<B@>,>H
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. )4D,8H4&>Z, @D(">Z 4 361,6 4 876,7 74,4 1,5 4 951,1 221,7 5 172,8

B. CJ8@&@*FH&@ 4 JBD"&:,>4, 3 885,6 5 078,6 296,4 5,8 5 375,0 174,3 5 549,3

C. AD@(D"<<" D"$@HZ 35 444,6 28 682,2 426,6 1,4 29 108,8 619,0 29 727,8

D. %FB@<@("H,:\>@, @$F:J04-
&">4, BD@(D"<< — 1 581,1 758,2 47,9 2 339,3 35,1 2 374,4

E. 7@<4H,H B@ &@BD@FJ BD@-
B"&T4N $,2 &,FH4 :4P >"
74BD, 444,2 614,0 (18,9) (3,0) 595,1 10,5 605,6

3H@(@3H@(@ 44 136,0 40 832,6 1 536,7 3,7 42 369,3 1 060,6 43 429,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

1 366,6 2 816,7

a) IF:J(4 B@ F@*,6FH&4`:

&>,$`*0,H>@6 *,bH,:\>@FH4 3 420,8

b) ?F>@&>"b *,bH,:\>@FH\

59,1 234,7

O,:,&@6 L@>* *:b AD@(D"<<Z
),FbH4:,H4b *,6FH&46 B@ $@D\$,
BD@H4& D"F42<" 4 D"F@&@6
*4F8D4<4>"P44 254,1

5 516,7 10 087,4

K@>* *@$D@&@:\>ZN &2>@F@&
?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b 0,DH& BZH@8 12 125,0

184,3 680,0

K@>* *@$D@&@:\>ZN &2>@F@&
?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b 8@D,>>@(@ >"F,:,>4b 1 050,0

— 755,8

K@>* *@$D@&@:\>ZN &2>@F@& *:b
;,0*J>"D@*>@(@ *,FbH4:,H4b
8@D,>>ZN >"D@*@& <4D" 1 080,0

37,8 114,2
O,:,&@6 L@>* *:b $@D\$Z F
F@&D,<,>>Z<4 L@D<"<4 D"$FH&" 260,0

4 111,1 3 814,7

O,:,&@6 L@>* *:b B@**,D084
*,bH,:\>@FH4 O,>HD" B@ BD"&"<
R,:@&,8" 1 287,4

F) ?B,D"H4&>Z, BD@,8HZ

8 573,4 7 442,1

K@>* *@$D@&@:\>ZN &2>@F@&
?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b 8@>FJ:\H"H4&>@(@
@$F:J04&">4b 4 H,N>4R,F8@6
B@<@V4 & @$:"FH4 BD"& R,:@&,8" 7 913,1

2 372,3 1 526,0
O,:,&@6 L@>* *:b ?B,D"P44 B@
BD"&"< R,:@&,8" & #JDJ>*4 —

805,5 2 703,7

O,:,&@6 L@>* *:b AD@(D"<<Z
@$D"2@&">4b & @$:"FH4 BD"&
R,:@&,8" & 7"<$@*0, 2 974,1

13 451,3 5 366,6

O,:,&@6 L@>* *:b A@:,&@6
@B,D"-P44 B@ BD"&"< R,:@&,8" &
CJ">*, —

3H@(@3H@(@ 36 478,1a 35 541,9 30 364,5

%F,(@%F,(@ 1 44 2 80 614,1a 76 374,5 73 794,4

a C"FBD,*,:,>4, D"FN@*@& 2" 1996-1997(@*Z J8"2Z&",HFb H@:\8@ & F&@*>ZN H"$:4P"N >" JD@&>, D"2*,:", B@F8@:\8J & F&b24 F
B@F:,*J`V4< 42<,>,>4,< @D(">42"P4@>>@6 FHDJ8HJDZ >,&@2<@0>@ @HD"24H\ D"FN@*Z 2" 1996-1997(@*Z & D"<8"N
B,D,F<@HD,>>@6 FHDJ8HJDZ B@*BD@(D"<<Z $`*0,H" B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&.
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

G"$:4P" 22.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 28 875,0 28 009,5 1 658,5 5,9 29 668,0 601,0 30 269,0

AD@R4, D"FN@*Z B@ B,DF@>":J 4 776,4 3 403,3 (218,0) (6,4) 3 185,3 58,7 3 244,0

%@2>"(D"0*,>4, *@:0>@FH>ZN
:4P, >, b&:b`V4NFb
F@HDJ*>48"<4 176,0 224,0 — — 224,0 — 224,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 218,5 100,9 67,5 66,8 168,4 3,3 171,7

A@,2*84 7 927,2 7 575,9 26,7 0,3 7 602,6 369,3 7 971,9

IF:J(4 B@ 8@>HD"8H"< 255,5 268,9 55,4 20,6 324,3 5,8 330,1

?$V4, @B,D"H4&>Z, D"FN@*Z 1 126,3 741,8 (113,6) (15,3) 628,2 11,6 639,8

AD,*FH"&4H,:\F84, D"FN@*Z 13,4 13,6 2,2 16,1 15,8 0,2 16,0

AD4>"*:,0>@FH4 4 <"H,D4":Z 196,6 116,5 (1,6) (1,3) 114,9 2,4 117,3

;,$,:\ 4 @$@DJ*@&">4, 557,7 337,6 43,2 12,7 380,8 7,3 388,1

EJ$F4*44 4 &2>@FZ 13,4 40,6 16,4 40,3 57,0 1,0 58,0

3H@(@3H@(@ 44 136,0 40 832,6 1 536,7 3,7 42 369,3 1 060,6 43 429,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

16 235,5 12 523,7 )@:0>@FH4 5 192,2

840,0 976,0 AD@R4, D"FN@*Z B@ B,DF@>":J 964,4

3 616,3 3 333,3 7@>FJ:\H">HZ 4 ^8FB,DHZ 3 472,9

1 225,1 2 326,5 A@,2*84 2 551,5

387,0 463,6 IF:J(4 B@ 8@>HD"8H"< 412,0

2 450,1 1 527,7 ?$V4, @B,D"H4&>Z, D"FN@*Z 679,8

827,5 420,0 AD4>"*:,0>@FH4 4 <"H,D4":Z 231,3

2 378,0 704,7 ;,$,:\ 4 @$@DJ*@&">4, 184,3

7 463,1 13 096,2 EH4B,>*44, FJ$F4*44 4 &2>@FZ 16 488,8

1 055,5 170,2 AD@R4, D"FN@*Z 187,3

3H@(@3H@(@ 36 478,1a 35 541,9 30 364,5

%F,(@%F,(@ 1 44 2 80 614,1a 76 374,5 73 794,4

a C"FBD,*,:,>4, D"FN@*@& 2" 1996-1997(@*Z J8"2Z&",HFb H@:\8@ & F&@*>ZN H"$:4P"N >" JD@&>, D"2*,:", B@F8@:\8J & F&b24 F
B@F:,*J`V4< 42<,>,>4,< @D(">42"P4@>>@6 FHDJ8HJDZ >,&@2<@0>@ @HD"24H\ D"FN@*Z 2" 1996-1997(@*Z & D"<8"N
B,D,F<@HD,>>@6 FHDJ8HJDZ B@*BD@(D"<<Z $`*0,H" B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&.

369



C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

G"$:4P" 22.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: IBD"&:,>4, %,DN@&>@(@ 8@<4FF"D"
?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

A'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

)-1 3 3 — — 1 — 4 3

E-5 13 15 — — 3 1 16 16

E-4/3 56 61 — — 22 6 78 67

E-2/1 14 14 — — 19 18 33 32

3H@(@3H@(@ 89 96 — — 45 25 134 121

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 2 — — — — 1 2

AD@R4, D"2Db*Z 51 50 — — 6 8 57 58

3H@(@3H@(@ 52 52 — — 6 8 58 60

%F,(@%F,(@ 141 148 — — 51 33 192 181

A. )4D,8H4&>Z,)4D,8H4&>Z, @D(">Z@D(">Z

G"$:4P" 22.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ *4D,8H4&>Z<*4D,8H4&>Z< @D(">"<@D(">"<
(% HZF. *@::. ES!)

)4D,8H4&>Z6 @D(">
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

7@<4FF4b B@ BD"&"< R,:@&,8" 154,6 204,6 — — 204,6 6,9 211,5

A@*8@<4FF4b B@ BD,*JBD,0-
*,>4` *4F8D4<4>"P44 4
2"V4H, <,>\T4>FH& 722,3 719,9 — — 719,9 33,2 753,1

7@<4H,H B@ BD"&"< R,:@&,8" 1 167,8 1 172,2 — — 1 172,2 51,5 1 223,7

EB,P4":\>Z6 8@<4H,H B@ D"F-
F:,*@&">4` 2"HD"(4&"`V4N
BD"&" R,:@&,8" *,6FH&46
32D"4:b & @H>@T,>44
B":,FH4>-F8@(@ >"D@*" 4 *DJ(4N
"D"$@& >" @88JB4D@&">>ZN
H,DD4H@D4bN 223,2 239,0 — — 239,0 8,8 247,8

7@<4H,H B@ ^8@>@<4R,F84<,
F@P4":\>Z< 4 8J:\HJD>Z<
BD"&"< 629,8 590,7 3,2 0,5 593,9 28,3 622,2

7@<4H,H B@ BD"&"< D,$,>8" 610,6 1 070,2 — — 1 070,2 46,6 1 116,8

7@<4H,H BD@H4& BZH@8 257,0 268,9 38,0 14,1 306,9 14,9 321,8

7@<4H,H B@ :48&4*"P44
D"F@&@6 *4F8D4<4>"P44 557,1 563,2 33,2 5,8 596,4 29,1 625,5

E@&,V">4, BD,*F,*"H,:,6
*@(@&@D>ZN @D(">@& B@ BD"&"<
R,:@&,8" 39,2 48,0 — — 48,0 2,4 50,4
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

)4D,8H4&>Z6 @D(">
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

3H@(@3H@(@ 4 361,6 4 876,7 74,4 1,5 4 951,1 221,7 5 172,8

G"$:4P" 22.5
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J 101,4 198,5 — — 198,5 3,5 202,0

%@2>"(D"0*,>4, *@:0>@FH>ZN
:4P, >, b&:b`V4NFb
F@HDJ*>48"<4 176,0 224,0 — — 224,0 — 224,0

7@>FJ:\H">HZ 4 ^8FB,DHZ — 16,1 3,2 19,8 19,3 0,4 19,7

A@,2*84 4 041,7 4 394,3 71,2 1,6 4 465,5 217,0 4 682,5

?$V4, @B,D"H4&>Z, D"FN@*Z 33,1 33,9 — — 33,9 0,6 34,5

AD4>"*:,0>@FH4 4 <"H,D4":Z 9,4 9,9 — — 9,9 0,2 10,1

3H@(@3H@(@ 4 361,6 4 876,7 74,4 1,5 4 951,1 221,7 5 172,8

EB,P4":\>Z6EB,P4":\>Z6 8@<4H,H8@<4H,H B@B@ D"FF:,*@&">4`D"FF:,*@&">4` 2"HD"(4&"`V4N2"HD"(4&"`V4N BD"&"BD"&"

R,:@&,8"R,:@&,8" *,6FH&46*,6FH&46 32D"4:b32D"4:b && @H>@T,>44@H>@T,>44 B":,FH4>F8@(@B":,FH4>F8@(@ >"D@*">"D@*"

44 *DJ(4N*DJ(4N "D"$@&"D"$@& >">" @88JB4D@&">>ZN@88JB4D@&">>ZN H,DD4H@D4bNH,DD4H@D4bN

22.10 EB,P4":\>Z6 8@<4H,H $Z: JRD,0*,> ',>,D":\>@6 !FF"<$:,,6 & ,, D,2@:`P44 2443 (XXIII) @H
19 *,8"$Db 1968(@*" & P,:bN D"FF:,*@&">4b 2"HD"(4&"`V4N BD"&" R,:@&,8" *,6FH&46 32D"4:b
& @H>@T,>44 >"F,:,>4b >" @88JB4D@&">>ZN H,DD4H@D4bN.% ,(@ F@FH"& &N@*bH HD4 (@FJ*"DFH&"-
R:,>". 7@<4H,H BD@&@*4H HD4 F,FF44 & (@* & /,>,&,. ?*4> D"2 & (@* 7@<4H,H @D(">42J,H
B@:,&J` <4FF4`, 8@H@D"b @$ZR>@ BD@*@:0",HFb *&, >,*,:4, & P,:bN B@:JR,>4b @H F&4*,H,:,6
B@F:,*>,6 4>L@D<"P44 42 B,D&ZN DJ8 @ B@:@0,>44 & @$:"FH4 BD"& R,:@&,8" >"

@88JB4D@&">>ZN H,DD4H@D4bN. )@ @HX,2*" <4FF44 7@<4H,H BD@&@*4H @*>@*>,&>@, F@&,V">4,
& /,>,&,.

7@<4FF4b7@<4FF4b B@B@ BD"&"<BD"&"< R,:@&,8"R,:@&,8"

22.11 7@<4FF4b B@ BD"&"< R,:@&,8" $Z:" JRD,0*,>" & 8"R,FH&, LJ>8P4@>":\>@6 8@<4FF44

]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" D,2@:`P4b<4 E@&,H" 5 (I) @H 16 L,&D":b 1946(@*" 4
9 (II) @H 21 4`>b 1946(@*". % F@FH"& 7@<4FF44 & >"FH@bV,, &D,<b &N@*bH 53 R:,>",
42$4D",<Z, FD@8@< >" HD4 (@*". ?>" BD@&@*4H @*>J F,FF4` & (@* BD@*@:04H,:\>@FH\` &

T,FH\ >,*,:\ & /,>,&,. 7DJ( &,*,>4b 7@<4FF44 @BD,*,:,> & D,2@:`P4bN E@&,H" 5 (I), 9 (II)
4 1979/36 @H 10 <"b 1979(@*". % F&@,6 D,2@:`P44 1990/48 @H 25 <"b 1990(@*" E@&,H

JB@:>@<@R4: 7@<4FF4` & 4F8:`R4H,:\>ZN F:JR"bN BD@&@*4H\ 2"F,*">4b & B,D4@* <,0*J

F&@4<4 @R,D,*>Z<4 F,FF4b<4, ,F:4 H"8@, D,T,>4, BD4>4<",HFb $@:\T4>FH&@< (@FJ*"DFH& —
R:,>@& 7@<4FF44 F@(:"F>@ F ^H4<. %@ 4FB@:>,>4, D,T,>4b 1993/286@H 28 4`:b 1993(@*"
E@&,H" BD@*@:04H,:\>@FH\ H"84N FB,P4":\>ZN F,FF46 & BD4>P4B, >, *@:0>" BD,&ZT"H\ HD,N

*>,6.

22.12 7@<4FF4b JRD,*4:" F:,*J`V4, D"$@R4, (DJBBZ:

a) C"$@R"b (DJBB" B@ 42JR,>4` F4HJ"P46. C"$@R"b (DJBB" B@ 42JR,>4` F4HJ"P46 $Z:"

JRD,0*,>" 7@<4FF4,6 B@ BD"&"< R,:@&,8" & F@@H&,HFH&44 F B@:@0,>4b<4

D,2@:`P44 1990/41 ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" @H 25 <"b 1990(@*" 4
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

LJ>8P4b<4, @BD,*,:,>>Z<4 & D"<8"N D,2@:`P44 1503 (XLVIII) E@&,H" @H 27 <"b
1970(@*", & P,:bN 42JR,>4b F4HJ"P46, 8@H@DZ,, 8"8 BD,*FH"&:b,HFb, F&4*,H,:\FH&J`H @
F4FH,<"H4R,F84N (DJ$ZN >"DJT,>4bN BD"& R,:@&,8".% F@FH"& C"$@R,6 (DJBBZ &N@*bH BbH\
R:,>@& 7@<4FF44, >"2>"R",<ZN & 4N :4R>@< 8"R,FH&,. C"$@R"b (DJBB" BD@&@*4H @*>J
F,FF4` & (@* BD@*@:04H,:\>@FH\` & @*>J >,*,:` >,B@FD,*FH&,>>@ B,D,* @H8DZH4,<

F,FF44 7@<4FF44;

b) C"$@R"b (DJBB" B@ BD@42&@:\>Z< 2"*,D0">4b<. C"$@R"b (DJBB" B@ BD@42&@:\>Z<

2"*,D0">4b< $Z:" JRD,0*,>" >" HD,N:,H>46 B,D4@* & 1991(@*J 7@<4FF4,6 B@ BD"&"<
R,:@&,8" & ,, D,2@:`P44 1991/42 @H 5 <"DH" 1991(@*" 4 @*@$D,>" ]8@>@<4R,F84< 4

E@P4":\>Z< E@&,H@< & ,(@ D,T,>44 1991/243@H 31 <"b 1991(@*". % F@FH"& C"$@R,6
(DJBBZ &N@*bH BbH\ >,2"&4F4<ZN ^8FB,DH@&, 2"*"R" 8@H@DZN 2"8:`R",HFb & D"FF:,*@&">44
F:JR",& BD@42&@:\>@(@ 2"*,D0">4b 4:4 4>ZN F:JR",& 2"*,D0">4b, >, F@(:"FJ`V,(@Fb F
F@@H&,HFH&J`V4<4 <,0*J>"D@*>Z<4 >@D<"<4, 42:@0,>>Z<4 &@ %F,@$V,6 *,8:"D"P44
BD"& R,:@&,8" 4:4 & *DJ(4N <,0*J>"D@*>@-BD"&@&ZN *@8J<,>H"N B@ ^H@<J &@BD@FJ,
BD42>">>ZN F@@H&,HFH&J`V4<4 (@FJ*"DFH&"<4. ;">*"H C"$@R,6 (DJBBZ $Z: BD@*:,> &
1994(@*J >" *@B@:>4H,:\>Z6 HD,N:,H>46 B,D4@* D,2@:`P4,6 1994/32 7@<4FF44 @H

4 <"DH" 1994(@*" 4 &>@&\ $Z: BD@*:,> & 1997(@*J D,2@:`P4,6 1997/507@<4FF44 @H
15 "BD,:b 1997(@*". C"$@R"b (DJBB" BD@&@*4H HD4 F,FF44 & (@* (*&, —
BD@*@:04H,:\>@FH\` & BbH\ D"$@R4N *>,6 4 @*>J — BD@*@:04H,:\>@FH\` & &@F,<\

D"$@R4N *>,6), & N@*, 8@H@DZN @>" ">":424DJ,H 4>L@D<"P4`, 8"F"`VJ`Fb ,, <">*"H",
4 BD4>4<",H D,T,>4b B@ @H*,:\>Z< F:JR"b<, BD,*FH"&:,>>Z< >" ,, D"FF<@HD,>4,.7D@<,
H@(@, ,0,(@*>@ @>" @FJV,FH&:b,H *&, B@:,&Z, <4FF44;

c) C"$@R"b (DJBB" B@ >"F4:\FH&,>>Z< 4 >,*@$D@&@:\>Z< 4FR,2>@&,>4b<. % F&@,6

D,2@:`P44 33/173@H 20 *,8"$Db 19978(@*" ',>,D":\>"b !FF"<$:,b BD@F4:" 7@<4FF4`
B@ BD"&"< R,:@&,8" D"FF<@HD,H\ &@BD@F @$ 4FR,2>J&T4N :4P"N F P,:\` &ZD"$@H84

F@@H&,HFH&J`V4N D,8@<,>*"P46. =" F&@,6 HD4*P"H\ T,FH@6 F,FF44 & F&@,6

D,2@:`P44 20 (XXXVI) @H 29 L,&D":b 1980(@*", @*@$D,>>@6 D,T,>4,< 1980/128
]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" @H 2 <"b 1980(@*", 7@<4FF4b B@FH">@&4:"
JRD,*4H\ C"$@RJ` (DJBBJ B@ >"F4:\FH&,>>Z< 4 >,*@$D@&@:\>Z< 4FR,2>@&,>4b<.;">*"H
'DJBBZ BD@*:,&":Fb 7@<4FF4,6 10 D"2, B@F:,*>46 D"2 & ,, D,2@:`P44 1998/40 @H
17 "BD,:b 1998(@*". % F@FH"& C"$@R,6 (DJBBZ &N@*bH BbH\ ^8FB,DH@&, &ZFHJB"`V4N &
F&@,< :4R>@< 8"R,FH&,. 'DJBB" BD@&@*4H HD4 F,FF44 & (@*: @*>J — & =\`-5@D8, 4 *&, —
& /,>,&,. % N@*, F&@4N F,FF46 C"$@R"b (DJBB" D"FF<"HD4&",H B@ 8"0*@6 FHD">, @H*,:\>@
>@&J` 4 @$>@&:,>>J` 4>L@D<"P4` @ F:JR"bN 4FR,2>@&,>46, @$D"$@H">>J`

E,8D,H"D4"H@< *:b B,D,*"R4 F@@H&,HFH&J`V4< BD"&4H,:\FH&"<, 42JR",H @H&,HZ

BD"&4H,:\FH& 4 *DJ(J` 4>L@D<"P4`, B@:JR",<J` & B,D4@* B@F:, ,, BD,*Z*JV,6 F,FF44,
4 BD4>4<",H D,T,>4b B@ F@@H&,HFH&J`V4< &@BD@F"<. ?>" BD4>4<",H H"80,

BD,*FH"&4H,:,6 BD"&4H,:\FH& 4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46 B@ 4N BD@F\$,;

d) C"$@R"b (DJBB" <,0BD"&4H,:\FH&,>>ZN ^8FB,DH@&, JRD,0*,>>"b *:b &ZD"$@H84

D,8@<,>*"P46 B@ @$,FB,R,>4` $@:,, ^LL,8H4&>@(@ @FJV,FH&:,>4b BD"& R,:@&,8"

<4(D">H@&. % F@FH"& ^H@6 D"$@R,6 (DJBBZ &N@*bH BbH\ ^8FB,DH@&, >"2>"R",<ZN >" @F>@&,
BD4>P4B" FBD"&,*:4&@(@ (,@(D"L4R,F8@(@ BD,*FH"&4H,:\FH&". ?>" BD@&@*4H *&, F,FF44
& (@* BD@*@:04H,:\>@FH\` & @*>J >,*,:`. 'DJBB" $Z:" JRD,0*,>" 7@<4FF4,6 & ,,
D,2@:`P44 1997/15@H 3 "BD,:b 1997(@*", " >,*"&>@ ,, <">*"H $Z: BD@*:,> D,2@:`P4,6
1998/167@<4FF44 @H 9 "BD,:b 1998(@*" 4 D,T,>4,< 1998/244E@&,H" @H 30 4`:b 1998(@*".
?04*",HFb, RH@ <">*"H ^H@6 D"$@R,6 (DJBBZ $J*,H BD@*:,> >" &,F\ *&JN(@*4R>Z6 B,D4@*
2000-2001(@*@&;

e) C"$@R"b (DJBB", JRD,0*,>>"b *:b D"2D"$@H84 BD@,8H" L"8J:\H"H4&>@(@ BD@H@8@:" 8
7@>&,>P44 BD@H4& BZH@8 4 *DJ(4N 0,FH@84N, $,FR,:@&,R>ZN 4:4 J>40"`V4N

*@FH@4>FH&@ &4*@& @$D"V,>4b 4 >"8"2">4b.]H" <,0F,FF4@>>"b D"$@R"b (DJBB" @H8DZH@(@
F@FH"&", 8@H@D"b BD@&@*4H @*>J F,FF4` & (@*, $Z:" JRD,0*,>" 7@<4FF4,6 & ,, D,2@:`P44
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

1992/43 @H 3 <"DH" 1992(@*", " >,*"&>@ ,, <">*"H $Z: BD@*:,> D,2@:`P4,6 1998/34
7@<4FF44 @H 17 "BD,:b 1998 (@*" 4 D,2@:`P4,6 1998/35E@&,H" @H 30 4`:b 1998(@*". %
^H4N D,2@:`P4bN H"80, BD,*JF<"HD4&":"F\ &@2<@0>@FH\ J&,:4R,>4b BD@*@:04H,:\>@FH4

F,FF44 D"$@R,6 (DJBBZ *@ HD,N >,*,:\.?04*",HFb, RH@ <">*"H ^H@6 D"$@R,6 (DJBBZ $J*,H
BD@*:,> >" &,F\ *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&;

f) C"$@R"b (DJBB", JRD,0*,>>"b *:b D"2D"$@H84 BD@,8H" *,8:"D"P44 ?D(">42"P44

?$X,*4>,>>ZN ="P46 @ BD"&"N 8@D,>>ZN >"D@*@&. ]H" <,0F,FF4@>>"b D"$@R"b (DJBB"
@H8DZH@(@ F@FH"&", 8@H@D"b BD@&@*4H @*>J F,FF4` & (@* BD@*@:04H,:\>@FH\` & *&,

>,*,:4, $Z:" JRD,0*,>" 7@<4FF4,6 & ,, D,2@:`P44 1995/32 @H 3 <"DH" 1995(@*", "
>,*"&>@ ,, <">*"H $Z: BD@*:,> D,2@:`P4,6 1998/147@<4FF44 @H 9 "BD,:b 1998(@*" 4
D,2@:`P4,6 1998/34E@&,H" @H 30 4`:b 1998(@*". ?04*",HFb, RH@ <">*"H ^H@6 D"$@R,6
(DJBBZ $J*,H BD@*:,> >" &,F\ *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&;

g) C"$@R"b (DJBB" B@ D"2D"$@H8, BD@,8H" L"8J:\H"H4&>@(@ BD@H@8@:" @$ JR"FH44 *,H,6 &

&@@DJ0,>>ZN 8@>L:48H"N 8 7@>&,>P44 @ BD"&"N D,$,>8". ]H" <,0F,FF4@>>"b D"$@R"b
(DJBB" @H8DZH@(@ F@FH"&", 8@H@D"b BD@&@*4H @*>J F,FF4` & (@* BD@*@:04H,:\>@FH\` &
*&, >,*,:4, $Z:" JRD,0*,>" 7@<4FF4,6 & ,, D,2@:`P44 1994/91@H 9 <"DH" 1994(@*", "
>,*"&>@ ,, <">*"H $Z: BD@*:,> D,2@:`P4,6 1998/767@<4FF44 @H 22 "BD,:b 1998(@*" 4
D,T,>4,< 1998/271E@&,H" @H 30 4`:b 1998(@*". ?04*",HFb, RH@ <">*"H ^H@6 D"$@R,6
(DJBBZ $J*,H BD@*:,> >" &,F\ *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&;

h) C"$@R"b (DJBB" B@ D"2D"$@H8, BD@,8H" L"8J:\H"H4&>@(@ BD@H@8@:" & @H>@T,>44 H@D(@&:4

*,H\<4, *,HF8@6 BD@FH4HJP44 4 *,HF8@6 B@D>@(D"L44 8 7@>&,>P44 @ BD"&"N D,$,>8". ]H"
D"$@R"b (DJBB" @H8DZH@(@ F@FH"&", 8@H@D"b BD@&@*4H @*>J F,FF4` & (@*

BD@*@:04H,:\>@FH\` & *&, >,*,:4, $Z:" JRD,0*,>" 7@<4FF4,6 & ,, D,2@:`P4bN 1994/90
@H 9 <"DH" 1994(@*" 4 1995/78@H 8 <"DH" 1995(@*", " >,*"&>@ ,, <">*"H $Z: BD@*:,>
D,2@:`P4,6 1998/767@<4FF44 @H 22 "BD,:b 1998(@*" 4 D,T,>4,< 1998/271E@&,H" @H
30 4`:b 1998(@*". ?04*",HFb, RH@ <">*"H ^H@6 D"$@R,6 (DJBBZ $J*,H BD@*:,> >" &,F\
*&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&;

i) C"$@R"b (DJBB", JRD,0*,>>"b *:b D"2D"$@H84 DJ8@&@*bV4N BD4>P4B@&, 8"F"`V4NFb
B@:4H484 & @$:"FH4 BD@(D"<< FHDJ8HJD>@6 B,D,FHD@684 4 ^8@>@<4R,F84N, F@P4":\>ZN
4 8J:\HJD>ZN BD"&. ]H" D"$@R"b (DJBB" @H8DZH@(@ F@FH"&", 8@H@D"b BD@&@*4H @*>J F,FF4`
& (@*, $Z:" JRD,0*,>" 7@<4FF4,6 & ,, D,T,>44 1996/103 @H 11 "BD,:b 1996(@*" 4
E@&,H@< & ,(@ D,T,>44 1996/289@H 24 4`:b 1996(@*". ;">*"H D"$@R,6 (DJBBZ >,*"&>@
$Z: BD@*:,> D,T,>4,< 1998/1027@<4FF44 @H 9 "BD,:b 1998(@*" 4 D,T,>4,< 1998/276
E@&,H" @H 30 4`:b 1998(@*". ?04*",HFb, RH@ <">*"H ^H@6 D"$@R,6 (DJBBZ $J*,H BD@*:,>
>" &,F\ *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&;

j) C"$@R"b (DJBB", JRD,0*,>>"b *:b @HF:,04&">4b 4 D"FF<@HD,>4b BD@(D,FF", *@FH4(>JH@(@
& *,:, B@@VD,>4b 4 @FJV,FH&:,>4b BD"&" >" D"2&4H4,. ]H" D"$@R"b (DJBB" @H8DZH@(@
F@FH"&" (8@H@D"b 2"<,>4:" F@$@6 D">,, FJV,FH&@&"&TJ` ;,0BD"&4H,:\FH&,>>J` (DJBBJ
^8FB,DH@& B@ D"2D"$@H8, FHD"H,(44 @FJV,FH&:,>4b 4 B@@VD,>4b BD"&" >" D"2&4H4,) $Z:"
JRD,0*,>" 7@<4FF4,6 & ,, D,2@:`P44 1998/724 E@&,H@< & ,(@ D,T,>44 1998/269.% 1999
4 2000(@*"N @>" BD@&,*,H B@ @*>@6 F,FF44 BD@*@:04H,:\>@FH\` & @*>J >,*,:`.
?04*",HFb, RH@ <">*"H ^H@6 D"$@R,6 (DJBBZ $J*,H BD@*:,> >" &,F\ *&JN(@*4R>Z6 B,D4@*
2000-2001(@*@&;

k) C"$@R"b (DJBB", JRD,0*,>>"b *:b D"2D"$@H84 4 D"FF<@HD,>4b *@B@:>4H,:\>ZN

BD,*:@0,>46 B@ &@2<@0>@<J F@2*">4` B@FH@b>>@(@ L@DJ<" 8@D,>>ZN >"D@*@& & D"<8"N

F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46. ]H" <,0F,FF4@>>"b FB,P4":\>"b D"$@R"b
(DJBB" @H8DZH@(@ F@FH"&" $Z:" JRD,0*,>" 7@<4FF4,6 & ,, D,2@:`P44 1998/20@H 9 "BD,:b
1998(@*" 4 E@&,H@< & ,(@ D,T,>44 1998/247.% 1999(@*J @>" BD@&,*,H @*>J F,FF4`
BD@*@:04H,:\>@FH\` & @*>J >,*,:`. ?04*",HFb, RH@ <">*"H ^H@6 D"$@R,6 (DJBBZ $J*,H
BD@*:,> >" &,F\ *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&.
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A@*8@<4FF4bA@*8@<4FF4b B@B@ BD,*JBD,0*,>4`BD,*JBD,0*,>4` *4F8D4<4>"P44*4F8D4<4>"P44 44 2"V4H,2"V4H,

<,>\T4>FH&<,>\T4>FH&

22.13 A@*8@<4FF4b B@ BD,*JBD,0*,>4` *4F8D4<4>"P44 4 2"V4H, <,>\T4>FH&, 8@H@D"b b&:b,HFb
@F>@&>Z< &FB@<@("H,:\>Z< @D(">@< 7@<4FF44 B@ BD"&"< R,:@&,8", $Z:" JRD,0*,>"

7@<4FF4,6 >" ,, B,D&@6 F,FF44 & 1947(@*J B@* ^(4*@6 ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H"
(D,2@:`P4b 9 (II) @H 21 4`>b 1946(@*"). +, LJ>8P44 $Z:4 @BD,*,:,>Z 7@<4FF4,6 >" ,,

B,D&@6 4 BbH@6 F,FF4bN (F<. E/259 4 E/1371) 4 & ,, D,2@:`P44 17 (XXXVII) @H 10 <"DH"
1981(@*". % >"FH@bV,, &D,<b & F@FH"& A@*8@<4FF44 &N@*bH 26 ^8FB,DH@&, &ZFHJB"`V4N &
F&@,< :4R>@< 8"R,FH&, 4 42$4D",<ZN 7@<4FF4,6 F *@:0>Z< JR,H@< BD4>P4B" FBD"&,*:4&@(@

(,@(D"L4R,F8@(@ D"FBD,*,:,>4b >" FD@8 & R,HZD, (@*". A@*8@<4FF4b BD@&@*4H @*>J F,FF4`
& (@* BD@*@:04H,:\>@FH\` & R,HZD, >,*,:4 & /,>,&,.

22.14 A@*8@<4FF4b JRD,*4:" F:,*J`V4, D"$@R4, (DJBBZ:

a) C"$@R"b (DJBB" B@ F@@$V,>4b<. C"$@R"b (DJBB" B@ F@@$V,>4b< $Z:" JRD,0*,>"

A@*8@<4FF4,6 & ,, D,2@:`P44 2 (XXIV) & F@@H&,HFH&44 F D,2@:`P4,6 1503 (XLVIII) E@&,H"
& P,:bN D"FF<@HD,>4b &F,N F@@$V,>46, &8:`R"b @H&,HZ BD"&4H,:\FH& B@ >4<, B@:JR",<ZN
',>,D":\>Z< F,8D,H"D,< F@(:"F>@ D,2@:`P44 728 F (XXVIII) E@&,H" @H 30 4`:b 1959(@*"
F P,:\` *@&,*,>4b *@ F&,*,>4bA@*8@<4FF44 F@@$V,>46,>"Db*J F @H&,H"<4 BD"&4H,:\FH&,
,F:4 H"8@&Z, 4<,`HFb, 8@H@DZ,, 8"8 BD,*FH"&:b,HFb, F&4*,H,:\FH&J`H @ F4FH,<"H4R,F84N,
*@FH@&,D>@ B@*H&,D0*,>>ZN (DJ$ZN >"DJT,>4bN BD"& R,:@&,8" 4 @F>@&>ZN F&@$@*,
@H>@FbV4NFb 8 8DJ(J &,*,>4b A@*8@<4FF44. C"$@R"b (DJBB", & F@FH"& 8@H@D@6 &N@*bH BbH\
R:,>@& A@*8@<4FF44, BD@&@*4H @*>J F,FF4` & (@* BD@*@:04H,:\>@FH\` & *&, >,*,:4

>,B@FD,*FH&,>>@ B,D,* F,FF4,6 A@*8@<4FF44;

b) C"$@R"b (DJBB" B@ F@&D,<,>>Z< L@D<"< D"$FH&". C"$@R"b (DJBB" B@ F@&D,<,>>Z<
L@D<"< D"$FH&" $Z:" JRD,0*,>" &@ 4FB@:>,>4, D,2@:`P44 11 (XXVII) A@*8@<4FF44 4
D,T,>4b 16 (LVI) E@&,H" @H 17 <"b 1974(@*" F P,:\` @$2@D" N@*" F@$ZH46 & @$:"FH4

D"$FH&" 4 D"$@H@D(@&:4 &@ &F,N 4N &4*"N 4 BD@b&:,>4bN, &8:`R"b FN@*>J` F D"$FH&@<
BD"8H48J "B"DH,4*" 4 8@:@>4":42<", H@D(@&:` :`*\<4 4 ^8FB:J"H"P4` BD@FH4HJP44

HD,H\4<4 :4P"<4, & F@@H&,HFH&44 F @BD,*,:,>4b<4, F@*,D0"V4<4Fb & 8@>&,>P4bN @
D"$FH&,. C"$@R"b (DJBB", & F@FH"& 8@H@D@6 &N@*bH BbH\ R:,>@& A@*8@<4FF44, BD@&@*4H
@*>J F,FF4` & (@* BD@*@:04H,:\>@FH\` & &@F,<\ D"$@R4N *>,6 & /,>,&,;

c) C"$@R"b (DJBB" B@ 8@D,>>@<J >"F,:,>4`. C"$@R"b (DJBB" B@ 8@D,>>@<J >"F,:,>4` $Z:"
JRD,0*,>" &@ 4FB@:>,>4, D,2@:`P44 1982/34E@&,H" @H 7 <"b 1982(@*" & P,:bN @$2@D"
N@*" F@$ZH46, @H>@FbV4NFb 8 B@@VD,>4` 4 2"V4H, BD"& R,:@&,8" 4 @F>@&>ZN F&@$@*

8@D,>>@(@ >"F,:,>4b, 4 J*,:,>4b @F@$@(@ &>4<">4b D"2&4H4` >@D<, 8"F"`V4NFb BD"&
8@D,>>@(@ >"F,:,>4b. 7DJ( ,, &,*,>4b F@*,D04HFb & D,2@:`P44 2 (XXIV) A@*8@<4FF44.
C"$@R"b (DJBB", & F@FH"& 8@H@D@6 &N@*bH BbH\ R:,>@& A@*8@<4FF44, BD@&@*4H & /,>,&,
@*>J F,FF4` & (@* BD@*@:04H,:\>@FH\` & @*>J >,*,:`, >,B@FD,*FH&,>>@ B,D,* F,FF4b<4
A@*8@<4FF44;

d) C"$@R"b (DJBB" B@ &@BD@F"< <,>\T4>FH&. C"$@R"b (DJBB" B@ &@BD@F"< <,>\T4>FH&,
JRD,0*,>>"b &@ 4FB@:>,>4, D,2@:`P44 1995/31 E@&,H" @H 25 4`:b 1995(@*"
B,D&@>"R":\>@ >" B,D4@* & HD4 (@*", BD@&@*4H @*>J F,FF4` & (@* BD@*@:04H,:\>@FH\`
& BbH\ D"$@R4N *>,6 & P,:bN B@@VD,>4b @BD,*,:,>>ZN & ),8:"D"P44 @ BD"&"N :4P,
BD4>"*:,0"V4N 8 >"P4@>":\>Z< 4:4 ^H>4R,F84<, D,:4(4@2>Z< 4 b2Z8@&Z<

<,>\T4>FH&"<, BD"& :4P, BD4>"*:,0"V4N 8 >"P4@>":\>Z< 4:4 ^H>4R,F84<, D,:4(4@2>Z<
4 b2Z8@&Z< <,>\T4>FH&"<. ;">*"H C"$@R,6 (DJBBZ $Z: BD@*:,> D,2@:`P4,6 1998/19
7@<4FF44 @H 9 "BD,:b 1998(@*" 4 D,T,>4,< 1998/246E@&,H" @H 30 4`:b 1998(@*", F H,<
RH@$Z @>" BD@&@*4:" @*>J F,FF4` & (@* BD@*@:04H,:\>@FH\` & BbH\ D"$@R4N *>,6. %
F@FH"& C"$@R,6 (DJBBZ &N@*bH BbH\ R:,>@& A@*8@<4FF44.
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7@<4H,H7@<4H,H B@B@ ^8@>@<4R,F84<^8@>@<4R,F84<, F@P4":\>Z<F@P4":\>Z< 44 8J:\HJD>Z<8J:\HJD>Z< BD"&"<BD"&"<

22.15 7@<4H,H B@ ^8@>@<4R,F84<, F@P4":\>Z< 4 8J:\HJD>Z< BD"&"< $Z: JRD,0*,> E@&,H@< & ,(@
D,2@:`P44 1985/17@H 28 <"b 1985(@*". % ,(@ F@FH"& &N@*bH 18 ^8FB,DH@&, &ZFHJB"`V4N &
F&@,< :4R>@< 8"R,FH&,, 8">*4*"HJDZ 8@H@DZN &Z*&4("`HFb (@FJ*"DFH&"<4 — JR"FH>48"<4

;,0*J>"D@*>@(@ B"8H" @$ ^8@>@<4R,F84N, F@P4":\>ZN 4 8J:\HJD>ZN BD"&"N 4 8@H@DZ,
42$4D"`HFb E@&,H@< FD@8@< >" R,HZD, (@*". +(@ BD"&4:" BD@P,*JDZ, " H"80, B@Db*@8
BD@&,*,>4b 2"F,*">46 ,(@ D"$@R,6 (DJBBZ $Z:4 JH&,D0*,>Z E@&,H@< & D,T,>44 1990/251@H
21 <"b 1990(@*". 7@<4H,H F:,*4H 2" @FJV,FH&:,>4,< A"8H" BJH,< D"FF<@HD,>4b

B,D4@*4R,F84N *@8:"*@&, BD,*FH"&:b,<ZN (@FJ*"DFH&"<4-JR"FH>48"<4, 4 &Z>,F,>4b @$V4N
D,8@<,>*"P46 E@&,HJ. ?> BD@&@*4H *&, F,FF44 ,0,(@*>@ BD@*@:04H,:\>@FH\` & HD4 >,*,:4.
AD,*F,FF4@>>"b D"$@R"b (DJBB", & F@FH"& 8@H@D@6 &N@*bH BbH\ R:,>@&, BD@&@*4H F,FF4`
BD@*@:04H,:\>@FH\` & @*>J >,*,:` >,B@FD,*FH&,>>@ B@F:, 8"0*@6 F,FF44 7@<4H,H" F P,:\`

B@*(@H@&84 8 BD@&,*,>4` F:,*J`V,6 F,FF44.

7@<4H,H7@<4H,H B@B@ BD"&"<BD"&"< R,:@&,8"R,:@&,8"

22.16 % F@FH"& 7@<4H,H" B@ BD"&"< R,:@&,8", JRD,0*,>>@(@ & F@@H&,HFH&44 F@ FH"H\,6 28
;,0*J>"D@*>@(@ B"8H" @ (D"0*">F84N 4 B@:4H4R,F84N BD"&"N (D,2@:`P4b 2200 (XXI)
',>,D":\>@6 !FF"<$:,4, BD4:@0,>4,), &N@*bH 18 ^8FB,DH@&, &ZFHJB"`V4N & F&@,< :4R>@<
8"R,FH&,, 8">*4*"HJDZ 8@H@DZN &Z*&4("`HFb (@FJ*"DFH&"<4 — JR"FH>48"<4 A"8H" 4 8@H@DZ,

42$4D"`HFb 4<4 FD@8@< >" R,HZD, (@*". 7@<4H,H F:,*4H 2" @FJV,FH&:,>4,< A"8H" BJH,<
D"FF<@HD,>4b B,D4@*4R,F84N *@8:"*@&, BD,*FH"&:b,<ZN 142 (@FJ*"DFH&"<4-JR"FH>48"<4, 4
B@:JR",H @H*,:\>Z, F@@$V,>4b, 8"F"`V4,Fb >"DJT,>46 A"8H" (@FJ*"DFH&"<4-JR"FH>48"<4,
BD4F@,*4>4&T4<4Fb 8 K"8J:\H"H4&>@<J BD@H@8@:J 8 7@>&,>P44 (92 (@FJ*"DFH&"). 7@<4H,H
H"80, BD"&@<@R,> D"FF<"HD4&"H\ >"BD"&:b,<Z, *DJ( *DJ(J (@FJ*"DFH&"<4 F@@$V,>4b &

@H>@T,>44 45 (@FJ*"DFH&-JR"FH>48@&, F*,:"&T4N 2"b&:,>4, & F@@H&,HFH&44 F@ FH"H\,6 41
A"8H". 7@<4H,H BD@&@*4H HD4 F,FF44 & (@* BD@*@:04H,:\>@FH\` & HD4 >,*,:4: @*>J — & =\`-
5@D8, 4 *&, — & /,>,&,. 7"0*@6 F,FF44 BD,*T,FH&J,H F,FF4b *&JN D"$@R4N (DJBB & F@FH"&,
BbH4 R:,>@& 8"0*"b BD@*@:04H,:\>@FH\` & @*>J >,*,:`.

7@<4H,H7@<4H,H B@B@ :48&4*"P44:48&4*"P44 D"F@&@6D"F@&@6 *4F8D4<4>"P44*4F8D4<4>"P44

22.17 7@<4H,H B@ :48&4*"P44 D"F@&@6 *4F8D4<4>"P44 $Z: JRD,0*,> & F@@H&,HFH&44 F@ FH"H\,6 8
;,0*J>"D@*>@6 8@>&,>P44 @ :48&4*"P44 &F,N L@D< D"F@&@6 *4F8D4<4>"P44

(D,2@:`P4b 2106 A (XX) ',>,D":\>@6 !FF"<$:,4, BD4:@0,>4,). % F@FH"& 7@<4H,H" &N@*bH
18 ^8FB,DH@&, &ZFHJB"`V4N & F&@,< :4R>@< 8"R,FH&,, 8">*4*"HJDZ 8@H@DZN &Z*&4("`HFb

(@FJ*"DFH&"<4— JR"FH>48"<4 7@>&,>P44 4 8@H@DZ, 42$4D"`HFb 4<4 FD@8@< >" R,HZD, (@*".
7@<4H,H F:,*4H 2" @FJV,FH&:,>4,< 7@>&,>P44 BJH,< D"FF<@HD,>4b B,D4@*4R,F84N *@8:"*@&,
BD,*FH"&:b,<ZN (@FJ*"DFH&"<4-JR"FH>48"<4,4 @H*,:\>ZN F@@$V,>46,8"F"`V4NFb >"DJT,>46
7@>&,>P44 (@FJ*"DFH&"<4-JR"FH>48"<4, 8@H@DZ, BD4>b:4 L"8J:\H"H4&>J` BD@P,*JDJ &

F@@H&,HFH&44 F@ FH"H\,6 147@>&,>P44. % >"FH@bV,, &D,<b 7@<4H,H BD@&@*4H *&, F,FF44 & (@*
BD@*@:04H,:\>@FH\` & HD4 >,*,:4 &/,>,&,. % D"2*,:, I F&@,6 D,2@:`P44 53/131@H 9 *,8"$Db
1998(@*" ',>,D":\>"b !FF"<$:,b JB@:>@<@R4:" ',>,D":\>@(@ F,8D,H"Db J&,:4R4H\, >"
&D,<,>>@6 @F>@&,, BD@*@:04H,:\>@FH\ :,H>4N F,FF46 7@<4H,H" 1999 4 2000(@*@& >" BbH\
D"$@R4N *>,6.

7@<4H,H7@<4H,H BD@H4&BD@H4& BZH@8BZH@8

22.18 % F@FH"& 7@<4H,H" BD@H4& BZH@8, JRD,0*,>>@(@ & F@@H&,HFH&44 F@ FH"H\,6 17 7@>&,>P44
BD@H4& BZH@8 4 *DJ(4N 0,FH@84N, $,FR,:@&,R>ZN 4 J>40"`V4N *@FH@4>FH&@ &4*@& @$D"V,>4b
4 >"8"2">4b (D,2@:`P4b 39/46 ',>,D":\>@6 !FF"<$:,4, BD4:@0,>4,), &N@*bH 10 ^8FB,DH@&,
&ZFHJB"`V4N & F&@,< :4R>@< 8"R,FH&,, 8">*4*"HJDZ 8@H@DZN &Z*&4("`HFb (@FJ*"DFH&"<4 —
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

JR"FH>48"<4 7@>&,>P44 4 8@H@DZ, 42$4D"`HFb 4<4 FD@8@< >" R,HZD, (@*". 7@<4H,H F:,*4H
2" @FJV,FH&:,>4,<7@>&,>P44 BJH,< D"FF<@HD,>4b B,D4@*4R,F84N *@8:"*@&, BD,*FH"&:b,<ZN
(@FJ*"DFH&"<4-JR"FH>48"<4, 4 @H*,:\>ZN F@@$V,>46, 8"F"`V4NFb >"DJT,>46 7@>&,>P44
(@FJ*"DFH&"<4-JR"FH>48"<4, 8@H@DZ, BD4>b:4 L"8J:\H"H4&>J` BD@P,*JDJ & F@@H&,HFH&44 F@
FH"H\,6 227@>&,>P44.7@<4H,H JB@:>@<@R,> H"80, BD@&@*4H\ D"FF:,*@&">4b & (@FJ*"DFH&"N-
JR"FH>48"N, 8@H@DZ, BD4>b:4 BD@P,*JDJ & F@@H&,HFH&44 F@ FH"H\,6 207@>&,>P44. % BD@T:@<
7@<4H,H BD@&@*4: *&, F,FF44 & (@* BD@*@:04H,:\>@FH\` & *&, >,*,:4 & /,>,&,. % F&@,6
D,2@:`P44 53/139@H 9 *,8"$Db 1998(@*" ',>,D":\>"b !FF"<$:,b JB@:>@<@R4:" ',>,D":\>@(@
F,8D,H"Db J&,:4R4H\ BD@*@:04H,:\>@FH\ &,F,>>4N F,FF46 7@<4H,H" >" @*>J *@B@:>4H,:\>J`

>,*,:`. E@(:"F>@ ^H@<J & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& 7@<4H,H $J*,H
BD@&@*4H\ B@ *&, F,FF44 & (@* BD@*@:04H,:\>@FH\` F@@H&,HFH&,>>@ & HD4 4 *&, >,*,:4.

7@<4H,H7@<4H,H B@B@ BD"&"<BD"&"< D,$,>8"D,$,>8"

22.19 7@<4H,H B@ BD"&"< D,$,>8" $Z: JRD,0*,> & F@@H&,HFH&44 F@ FH"H\,6 437@>&,>P44 @ BD"&"N
D,$,>8" (D,2@:`P4b 44/25 ',>,D":\>@6 !FF"<$:,4, BD4:@0,>4,). A,D&@>"R":\>@ & F@FH"&
7@<4H,H" &N@*4:4 10 ^8FB,DH@&, &ZFHJB"&T4N & F&@,< :4R>@< 8"R,FH&,, 8">*4*"HJDZ 8@H@DZN
&Z*&4("`HFb (@FJ*"DFH&"<4 — JR"FH>48"<4 7@>&,>P44 4 8@H@DZ, 42$4D"`HFb 4<4 FD@8@<

>" R,HZD, (@*". 7@<4H,H F:,*4H 2" @FJV,FH&:,>4,< 7@>&,>P44 BJH,< D"FF<@HD,>4b

BD,*FH"&:b,<ZN (@FJ*"DFH&"<4-JR"FH>48"<4 B,D4@*4R,F84N *@8:"*@&, H,F>@ F@HDJ*>4R"b F
_=3E+K, FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 4 *DJ(4<4 8@<B,H,>H>Z<4 @D(">"<4 4
B@*D"2*,:,>4b<4?D(">42"P44 ?$X,*4>,>>ZN="P46.7@<4H,H BD@&@*4H &/,>,&, HD4 F,FF44
& (@* BD@*@:04H,:\>@FH\` & HD4 >,*,:4. AD,*F,FF4@>>"b D"$@R"b (DJBB" B@:>@(@ F@FH"&"
>,B@FD,*FH&,>>@ B@F:, 8"0*@6 F,FF44 BD@&@*4H & H,R,>4, @*>@6 >,*,:4 2"F,*">4b F P,:\`

B@*(@H@&84 8 BD@&,*,>4` F:,*J`V,6 F,FF44. A@F:, BD4>bH4b & B4F\<,>>@6 L@D<, *&J<b
HD,Hb<4 (@FJ*"DFH&-JR"FH>48@& B@BD"&84 8 FH"H\, 437@>&,>P44, ,*4>@(:"F>@ JH&,D0*,>>@6
7@>L,D,>P4,6 (@FJ*"DFH&-JR"FH>48@& & *,8"$D, 1995(@*" 4 B@2*>,, @*@$D,>>@6 ',>,D":\>@6
!FF"<$:,,6 & ,, D,2@:`P44 50/155@H 21 *,8"$Db 1995(@*", @04*",HFb, RH@ R4F:@ ^8FB,DH@&
& F@FH"&, 7@<4H,H" J&,:4R4HFb F 10 *@ 18 R,:@&,8.

7@<4H,H7@<4H,H B@B@ 2"V4H,2"V4H, BD"&BD"& &F,N&F,N HDJ*bV4NFbHDJ*bV4NFb-<4(D">H@&<4(D">H@& 44 R:,>@&R:,>@& 4N4N

F,<,6F,<,6

22.20 ;,0*J>"D@*>"b 8@>&,>P4b @ 2"V4H, BD"& &F,N HDJ*bV4NFb <4(D">H@& 4 R:,>@& 4N F,<,6,
@*@$D,>>"b ',>,D":\>@6 !FF"<$:,,6 & ,, D,2@:`P44 45/158@H 18 *,8"$Db 1990(@*", B@8" >,
&FHJB4:" & F4:J. =" *">>Z6 <@<,>H ,, D"H4L4P4D@&":4 4:4 8 >,6 BD4F@,*4>4:4F\

10 (@FJ*"DFH&. ):b &FHJB:,>4b 7@>&,>P44 & F4:J >,@$N@*4<@, RH@$Z ,, D"H4L4P4D@&":4

20 (@FJ*"DFH&-JR"FH>48@&. +F:4 7@>&,>P4b &FHJB4H & F4:J *@ >"FHJB:,>4b *&JN(@*4R>@(@
B,D4@*" 2000-2001(@*@&, 4:4 & H,R,>4, ^H@(@ B,D4@*", H@ & F@@H&,HFH&44 F@ FH"H\,6 72
7@>&,>P44 $J*,H JRD,0*,> 8@<4H,H B@ 2"V4H, BD"& &F,N HDJ*bV4NFb-<4(D">H@& 4 R:,>@& 4N
F,<,6. % F@FH"& 8@<4H,H" $J*JH &N@*4H\ 10 ^8FB,DH@& (14 ^8FB,DH@& B@F:, &FHJB:,>4b
7@>&,>P44 & F4:J *:b 45 (@FJ*"DFH&-JR"FH>48@&), &ZFHJB"`V4N & F&@,< :4R>@< 8"R,FH&,,
8">*4*"HJDZ 8@H@DZN $J*JH &Z*&4("H\Fb (@FJ*"DFH&"<4 — JR"FH>48"<47@>&,>P44 4 8@H@DZ,

$J*JH 42$4D"H\Fb 4<4 FD@8@< >" R,HZD, (@*". 7@<4H,H $J*,H F:,*4H\ 2" @FJV,FH&:,>4,<
7@>&,>P44 BJH,< D"FF<@HD,>4b B,D4@*4R,F84N *@8:"*@&, BD,*FH"&:b,<ZN (@FJ*"DFH&"<4-
JR"FH>48"<4, 4 @H*,:\>ZN F@@$V,>46, 8"F"`V4NFb >"DJT,>46 7@>&,>P44 H,<4

(@FJ*"DFH&"<4-JR"FH>48"<4, 8@H@DZ, BD4<JH L"8J:\H"H4&>J` BD@P,*JDJ, BD,*JF<@HD,>>J`
& FH"H\, 777@>&,>P44.

E@&,V">4bE@&,V">4b BD,*F,*"H,:,6BD,*F,*"H,:,6 *@(@&@D>ZN*@(@&@D>ZN @D(">@&@D(">@& B@B@ BD"&"<BD"&"< R,:@&,8"R,:@&,8"

22.21 E@&,V">4b BD,*F,*"H,:,6 *@(@&@D>ZN @D(">@& B@ BD"&"< R,:@&,8" BD@&@*bHFb ,0,(@*>@ &@

4FB@:>,>4, D,2@:`P44 49/178 ',>,D":\>@6 !FF"<$:,4 @H 23 *,8"$Db 1994(@*". % >4N
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

BD4>4<"`H JR"FH4, BD,*F,*"H,:4 4:4 BD,*FH"&4H,:4 &ZT,JB@<b>JHZN *@(@&@D>ZN @D(">@&.
]H4 F@&,V">4b BD@&@*bHFb *:b D"FF<@HD,>4b &@BD@F@&, F&b2">>ZN F @FJV,FH&:,>4,< @F>@&>ZN
<,0*J>"D@*>ZN *@(@&@D@& B@ BD"&"< R,:@&,8" 4 F <,N">42<"<4 8@>HD@:b 2" 4N &ZB@:>,>4,<.
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

22.22 E<,H>Z, "FF4(>@&">4b & D"2<,D, 198 500*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R"`HFb *:b: a) >"6<" &D,<,>>@(@ B,DF@>":", >,@$N@*4<@(@ *:b
@$F:J04&">4b ,0,(@*>ZN F,FF46 7@<4FF44 B@ BD"&"< R,:@&,8" (46 300*@::. ES!) 4
A@*8@<4FF44 B@ BD,*JBD,0*,>4` *4F8D4<4>"P44 4 2"V4H, <,>\T4>FH& (38 600*@::.ES!);
b) &ZB:"HZ F&,DNJD@R>ZN & F&b24 F @$F:J04&">4,< F,FF46 7@<4FF44 B@ BD"&"< R,:@&,8"

(47 800*@::.ES!) 4 A@*8@<4FF44 B@ BD,*JBD,0*,>4` *4F8D4<4>"P44 4 2"V4H, <,>\T4>FH&
(19 800*@::. ES!) 4 @FJV,FH&:,>4,< <,D@BD4bH46, BD@&@*4<ZN >" <,FH"N EB,P4":\>Z<
8@<4H,H@< B@ D"FF:,*@&">4` 2"HD"(4&"`V4N BD"&" R,:@&,8" *,6FH&46 32D"4:b & @H>@T,>44

B":,FH4>F8@(@ >"D@*" 4 *DJ(4N "D"$@& >" @88JB4D@&">>ZN H,DD4H@D4bN (3800*@::. ES!), "
H"80, *:b c) B,D,&@*" *@8J<,>H@& EB,P4":\>@(@ 8@<4H,H" (42 200*@::. ES!).

%@2>"(D"0*,>4,%@2>"(D"0*,>4, *@:0>@FH>ZN*@:0>@FH>ZN :4P:4P, >,>, b&:b`V4NFbb&:b`V4NFb F@HDJ*>48"<4F@HDJ*>48"<4

22.23 !FF4(>@&">4b & @$X,<, 224 000*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, >,@$N@*4<Z *:b &ZB:"HZ (@>@D"D@& R:,>"< F:,*J`V4N 8@<4H,H@&:

a) 18R:,>"< 7@<4H,H" B@ BD"&"< R,:@&,8" (112 000*@::. ES!);

b) 18 R:,>"< 7@<4H,H" B@ BD"&"< D,$,>8" (112 000*@::. ES!) & F&b24 F D"FT4D,>4,<
R:,>F8@(@ F@FH"&" 7@<4H,H" F 10 *@ 18 R,:@&,8, @*@$D,>>@(@ ',>,D":\>@6 !FF"<$:,,6 &
,, D,2@:`P44 50/155.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

22.24 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 19 300*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 3200*@::. ES!, F&b2">Z F JR"FH4,< 8@>FJ:\H">H@& & 2"F,*">4bN 7@<4H,H" B@

^8@>@<4R,F84<, F@P4":\>Z< 4 8J:\HJD>Z< BD"&"< *:b @8"2">4b FB,P4":424D@&">>ZN JF:J(
& F@@H&,HFH&44 F D,T,>4,< 1995/302]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" @H 25 4`:b
1995(@*".

A@,2*84A@,2*84

22.25 !FF4(>@&">4b & @$X,<, 4 465 500*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@& >"
71 200*@::. ES!, B@HD,$J`HFb *:b @B:"HZ BJH,&ZN D"FN@*@& R:,>@& F:,*J`V4N @D(">@&:

a) 7@<4FF44 B@ BD"&"< R,:@&,8" (110 500*@::. ES!);

b) A@*8@<4FF44 B@ BD,*JBD,0*,>4` *4F8D4<4>"P44 4 2"V4H, <,>\T4>FH& 4 ,, D"$@R4N

(DJBB (661 500*@::. ES!);

c) 7@<4H,H" B@ BD"&"< R,:@&,8" (1 060 200*@::. ES!), &8:`R"b B@,2*84 R:,>@& 7@<4H,H"
4 ,(@ D"$@R4N (DJBB (996 300*@::. ES!) 4 B@,2*84 B,DF@>":" *:b @$F:J04&">4b *&JN
F,FF46 7@<4H,H" & =\`-5@D8, (63 900*@::. ES!);

d) EB,P4":\>@(@ 8@<4H,H" B@ D"FF:,*@&">4` 2"HD"(4&"`V4N BD"&" R,:@&,8" *,6FH&46

32D"4:b & @H>@T,>44 B":,FH4>F8@(@ >"D@*" 4 *DJ(4N "D"$@& >" @88JB4D@&">>ZN

H,DD4H@D4bN (149 200*@::.ES!), &8:`R"b B@,2*84 R:,>@& 7@<4H,H" (120 300*@::.ES!)
4 B@,2*84 B,DF@>":" *:b @$F:J04&">4b <,D@BD4bH46, BD@&@*4<ZN 7@<4H,H@< >" <,FH"N
(28 900*@::. ES!);

e) 7@<4H,H" B@ ^8@>@<4R,F84<, F@P4":\>Z< 4 8J:\HJD>Z< BD"&"< 4 ,(@ D"$@R4N (DJBB
(574 600*@::. ES!);

f) 7@<4H,H" B@ BD"&"< D,$,>8" 4 ,(@ D"$@R4N (DJBB (958 200*@::. ES!), &8:`R"b B@,2*84
R:,>@& 7@<4H,H" (956 000*@::. ES!) 4 B@,2*84 B,DF@>":" (2200*@::. ES!) *:b
@$F:J04&">4b 7@<4H,H" >" ,(@ F,FF4bN & =\`-5@D8,;
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

g) 7@<4H,H" BD@H4& BZH@8 (306 900*@::. ES!), *:b 8@H@D@(@ B@HD,$J,HFb J&,:4R4H\
"FF4(>@&">4b >" 38 000*@::. ES! & F&b24 F BD@*:,>4,< &,F,>>4N F,FF46 7@<4H,H" >"
@*>J >,*,:`, F">8P4@>4D@&">>Z< ',>,D":\>@6 !FF"<$:,,6 & ,, D,2@:`P44 53/139;

h) 7@<4H,H" B@ :48&4*"P44 D"F@&@6 *4F8D4<4>"P44 (596 400*@::.ES!), &8:`R"b B@,2*84
R:,>@& 7@<4H,H" (594 200*@::. ES!) 4 B@,2*84 B,DF@>":" (2200*@::. ES!), *:b
8@H@D@(@ B@HD,$J,HFb J&,:4R4H\ "FF4(>@&">4b B@ FH"H\, «A@,2*84» (33 200*@::. ES!)
& F&b24 F BD@*:,>4,< :,H>,6 F,FF44 & 2000(@*J >" BbH\ D"$@R4N >,*,:\,
F">8P4@>4D@&">>Z< ',>,D":\>@6 !FF"<$:,,6 & ,, D,2@:`P44 53/131;

i) F@&,V">4b BD,*F,*"H,:,6 *@(@&@D>ZN @D(">@& B@ BD"&"< R,:@&,8" (48 000*@::.ES!) *:b
@B:"HZ BJH,&ZN D"FN@*@& JR"FH>48@& 4 BD,*F,*"H,:b F@&,V">4b & F&b24 F 4N JR"FH4,< &

F@&,V">4bN, D,2J:\H"HZ 8@H@DZN <@(JH F8"2"H\Fb >" *,bH,:\>@FH4 *@(@&@D>ZN @D(">@&
& P,:@<, & F@@H&,HFH&44 F D,2@:`P4,6 49/178',>,D":\>@6 !FF"<$:,4.

22.26 C,FJDFZ *:b 7@<4H,H" B@ 2"V4H, BD"& &F,N HDJ*bV4NFb-<4(D">H@& 4 R:,>@& 4N F,<,6 >,
BD,*JF<"HD4&"`HFb,B@F8@:\8J >, @04*",HFb, RH@ 7@>&,>P4b B@ 2"V4H, BD"& &F,N HDJ*bV4NFb-
<4(D">H@& 4 R:,>@& 4N F,<,6 &FHJB4H & F4:J & 2000-2001(@*"N.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z 44 BD4>"*:,0>@FH4BD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

22.27 !FF4(>@&">4b & D"2<,D, 43 800*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, 4FBD"T4&"`HFb *:b B@8DZH4b D"FN@*@& >" D"2>Z, JF:J(4 (33 900*@::. ES!)
4 <"H,D4":Z (9900*@::. ES!), F&b2">>Z, F *,bH,:\>@FH\` EB,P4":\>@(@ 8@<4H,H" B@

D"FF:,*@&">4` 2"HD"(4&"`V4N BD"&" R,:@&,8" *,6FH&46 32D"4:b & @H>@T,>44 B":,FH4>F8@(@

>"D@*" 4 *DJ(4N "D"$@& >" @88JB4D@&">>ZN H,DD4H@D4bN.

B. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 22.6
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 3 595,0 4 665,5 225,9 4,8 4 891,4 152,2 5 043,6

AD@R4, D"FN@*Z B@ B,DF@>":J 44,1 22,6 66,9 296,0 89,5 2,6 92,1

A@,2*84 196,4 318,6 49,0 15,3 367,6 17,9 385,5

IF:J(4 B@ 8@>HD"8H"< — 45,4 (45,4) (100,0) — — —

?$V4, @B,D"H4&>Z, D"FN@*Z 22,1 7,8 — — 7,8 0,6 8,4

AD,*FH"&4H,:\F84, D"FN@*Z 11,6 — — — — — —

AD4>"*:,0>@FH4 4 <"H,D4":Z 13,8 7,3 — — 7,3 0,4 7,7

;,$,:\ 4 @$@DJ*@&">4, 2,6 11,4 — — 11,4 0,6 12,0

3H@(@3H@(@ 3 885,6 5 078,6 296,4 5,8 5 375,0 174,3 5 549,3
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

G"$:4P" 22.6 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

?F>@&>"b *,bH,:\>@FH\

699,4 154,3

O,:,&@6 L@>* *:b B@**,D084
*,bH,:\>@FH4 O,>HD" B@ BD"&"<
R,:@&,8" 335,6

3H@(@3H@(@ 669,4 154,3 335,6

%F,(@%F,(@ 1 44 2 4 585,0 5 232,9 5 884,9

G"$:4P" 22.7
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

CJ8@&@*FH&@ 4 JBD"&:,>4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

A'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

E-5 4 4 — — — — 4 4

E-4/3 4 5 — — — — 4 5

E-2/1 — — — — 1 2 1 2

3H@(@3H@(@ 11 12 — — 1 2 12 14

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 10 10 — — — — 10 10

3H@(@3H@(@ 11 11 — — — — 11 11

%F,(@%F,(@ 22 23 — — 1 2 23 25

22.28 !FF4(>@&">4b B@ B@*D"2*,:J «CJ8@&@*FH&@ 4 JBD"&:,>4,»BD,*JF<"HD4&"`HFb >,B@FD,*FH&,>>@
*:b IBD"&:,>4b %,DN@&>@(@ 8@<4FF"D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8"

& /,>,&, 4 =\`-5@D8F8@(@ @H*,:,>4b %,DN@&>@(@ 8@<4FF"D" B@ BD"&"< R,:@&,8".

22.29 % F@@H&,HFH&44 F D,2@:`P4,6 48/141 ',>,D":\>@6 !FF"<$:,4 @H 20 *,8"$Db 1983(@*" 4
B@F:,*J`V4<4 D,T,>4b<4 *4D,8H4&>ZN @D(">@& %,DN@&>Z6 8@<4FF"D b&:b,HFb *@:0>@FH>Z<

:4P@<?D(">42"P44 ?$X,*4>,>>ZN="P46, >,FJV4< B@* DJ8@&@*FH&@< 4 ^(4*@6 ',>,D":\>@(@
F,8D,H"Db @F>@&>J` @H&,HFH&,>>@FH\ 2" *,bH,:\>@FH\ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

@$:"FH4 BD"& R,:@&,8". %,DN@&>Z6 8@<4FF"D 8@>FJ:\H4DJ,H ',>,D":\>@(@ F,8D,H"Db B@

&@BD@F"< B@:4H484 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @$:"FH4 BD"& R,:@&,8" 4 @H&,R",H

2" 8@@D*4>"P4` <,D@BD4bH46 & @$:"FH4 BD"& R,:@&,8" & D"<8"N &F,6 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 2" D"P4@>":42"P4`, "*"BH"P4`, J8D,B:,>4, 4 @BH4<42"P4`

<,N">42<@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @$:"FH4 BD"& R,:@&,8" & P,:bN B@&ZT,>4b

4N *,6FH&,>>@FH4 4 ^LL,8H4&>@FH4.

22.30 IBD"&:,>4, %,DN@&>@(@ 8@<4FF"D" @$,FB,R4&",H @$V,, "*<4>4FHD"H4&>@, 4 *4D,8H4&>@,

DJ8@&@*FH&@, JBD"&:,>4, 4 8@>HD@:\ 2" @FJV,FH&:,>4,< BD@(D"<<Z ?D(">42"P44
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

?$X,*4>,>>ZN ="P46 & @$:"FH4 BD"& R,:@&,8", 8"8 @$ ^H@< (@&@D4HFb & BD@(D"<<, 19
FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4

(A/53/4/Rev.1).E ^H@6 P,:\` @>@ @$,FB,R4&",H @F>@&>@, @$F:J04&">4, 7@<4FF44 B@ BD"&"<
R,:@&,8", ,, &FB@<@("H,:\>ZN @D(">@& 4 B@*D"2*,:,>46, F@2*">>ZN & F@@H&,HFH&44 F

*@(@&@D"<4 @ BD"&"N R,:@&,8"; &Zb&:b,H BD,BbHFH&4b >" BJH4 B@:>@6 D,":42"P44 &F,N BD"&
R,:@&,8" 4 &Z>@F4H D,8@<,>*"P44 B@ 4N JFHD">,>4`; 42JR",H 4 ">":424DJ,H F@$ZH4b,
L@D<J:4DJ,H B@:4H48J 4 D"2D"$"HZ&",H @B,D"H4&>Z, BD@(D"<<Z & @$:"FH4 BD"& R,:@&,8";
@8"2Z&",H B@<@V\ & &ZD"$@H8, B@:4H484 4 4>4P4"H4& *:b @$V,F4FH,<>@6 8@@D*4>"P44

&@BD@F@& BD"& R,:@&,8"; >":"04&",H 4 B@**,D04&",H 8@>H"8HZ F BD"&4H,:\FH&"<4, @F@$,>>@
F BD"&4H,:\FH&"<4 (@FJ*"DFH& — R:,>@& 7@<4FF44 B@ BD"&"< R,:@&,8" 4 F@@H&,HFH&J`V4N

*4D,8H4&>ZN @D(">@& & P,:bN 2"V4HZ 4 B@@VD,>4b BD"& R,:@&,8".

22.31 =\`-5@D8F8@, @H*,:,>4, BD,*FH"&:b,H %,DN@&>@(@ 8@<4FF"D" & O,>HD":\>ZN JRD,0*,>4bN
?D(">42"P44 ?$X,*4>,>>ZN ="P46, >" 2"F,*">4bN *4D,8H4&>ZN @D(">@&, >"

<,0*,B"DH"<,>HF84N 4 <,0JRD,0*,>R,F84N F@&,V">4bN 4 & @H>@T,>4bN F

>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 FD,*FH&"<4 <"FF@&@6 4>L@D<"P44. ?>@

8@>FJ:\H4DJ,H %,DN@&>@(@ 8@<4FF"D" B@ &@BD@F"< B@:4H484 4 BD,*FH"&:b,H ,<J D,8@<,>*"P44

B@ &@BD@F"< FJV,FH&", F@$4D",H 4>L@D<"P4` 4 8@>FJ:\H4DJ,H B@ &@BD@F"< BD"& R,:@&,8" 4
@$,FB,R4&",H @F>@&>J` B@**,D08J B@ &@BD@F"< BD"& R,:@&,8" ',>,D":\>@6 !FF"<$:,,,
]8@>@<4R,F8@<J 4 E@P4":\>@<J E@&,HJ 4 *DJ(4< <,0BD"&4H,:\FH&,>>Z< @D(">"<,
BD,*FH"&:b,H B@FH@b>>Z< BD,*FH"&4H,:\FH&"<, *,B"DH"<,>H"< 4 JBD"&:,>4b< ?D(">42"P44
?$X,*4>,>>ZN ="P46, JRD,0*,>4b< 4 BD@(D"<<"<, >,BD"&4H,:\FH&,>>Z< @D(">42"P4b< 4
FD,*FH&"< <"FF@&@6 4>L@D<"P44 <"H,D4":Z 4 4>L@D<"P4` @ BD@(D"<<, & @$:"FH4 BD"&

R,:@&,8", @8"2Z&",H B@**,D08J *,bH,:\>@FH4 FB,P4":\>ZN *@8:"*R48@&, BD,*FH"&4H,:,6 4 &
BD@&,*,>44 2"F,*">46 @D(">@& 4 B@*D"2*,:,>46 & =\`-5@D8,, 2">4<"`V4NFb &@BD@F"<4 BD"&
R,:@&,8".

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

22.32 E<,H>Z, "FF4(>@&">4b & D"2<,D, 4 891 400*@::. ES!, @HD"0"`V4, D@FH @$X,<" D,FJDF@& >"
225 900*@::.ES!, BD,*>"2>"R"`HFb *:b J*@&:,H&@D,>4b 8"*D@&ZN B@HD,$>@FH,6, B@8"2">>ZN
& H"$:4P, 22.74 >40,.

IBD"&:,>4, %,DN@&>@(@ 8@<4FF"D"

(/,>,&")
?H*,:,>4, %,DN@&>@(@ 8@<4FF"D"

(=\`-5@D8)

1'E, %,DN@&>Z6 8@<4FF"D )-2, )4D,8H@D @H*,:,>4b

A'E, 2"<,FH4H,:\ %,DN@&>@(@ 8@<4FF"D" E-5, FH"DT46 F@HDJ*>48 B@ BD"&@&Z<
&@BD@F"</2"<,FH4H,:\ )4D,8H@D"

)&, *@:0>@FH4 FB,P4":\>ZN F@&,H>48@&

8:"FF" E-5
)&, *@:0>@FH4 F@HDJ*>48@& B@ BD"&"<

R,:@&,8" 8:"FF" E-4

?*>" *@:0>@FH\ FB,P4":\>@(@ B@<@V>48"

8:"FF" E-5
?*>" *@:0>@FH\ F@HDJ*>48" B@ BD"&"<

R,:@&,8" 8:"FF" E-3

?*>" *@:0>@FH\ F@HDJ*>48" B@ &@BD@F"<

JBD"&:,>4b BD@(D"<<"<4 8:"FF" E-4
7"H,(@D4b @$V,(@ @$F:J04&">4b (&ZFT46
D"2Db*)

?*>" *@:0>@FH\ F@HDJ*>48" B@ &>,T>4<

F>@T,>4b< 8:"FF" E-4
)&, *@:0>@FH4 8"H,(@D44 @$V,(@

@$F:J04&">4b (BD@R4, D"2Db*Z)

%@F,<\ *@:0>@FH,6 8"H,(@D44 @$V,(@

@$F:J04&">4b (BD@R4, D"2Db*Z)
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

22.33 I&,:4R,>4, "FF4(>@&">46 >" 225 900*@::. ES! @HD"0",H BD,*:"(",<@, JRD,0*,>4, @*>@6
>@&@6 *@:0>@FH4 8:"FF" E-4 & =\`-5@D8F8@< @H*,:,>44 4 B,D,D"FBD,*,:,>4, @*>@6

*@:0>@FH4 8:"FF" E-5 42 /,>,&Z & =\`-5@D8 4 @*>@6 — E-4 42 =\`-5@D8" & /,>,&J.
?$b2">>@FH4 F@HDJ*>48" >" >@&@6 *@:0>@FH4 8:"FF" E-4 $J*JH 2"8:`R"H\Fb & B@*(@H@&8,
BD@(D"<<>ZN *@8J<,>H@& B@ &@BD@F"< BD"& R,:@&,8" *:b 4FB@:>4H,:\>ZN 8@<4H,H@&,
JRD,0*,>>ZN & F&b24 F BD@(D"<<@6 D,L@D<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 4 &

>"$:`*,>44 2" B@F:,*J`V,6 *,bH,:\>@FH\` &@ &2"4<@*,6FH&44 F >"N@*bV4<4Fb & =\`-5@D8,
*,B"DH"<,>H"<4, L@>*"<4 4 BD@(D"<<"<4; B,D,D"FBD,*,:b,<"b *@:0>@FH\ 8:"FF" E-5
BD,*>"2>"R",HFb *:b FH"DT,(@ F@HDJ*>48" B@ BD"&@&Z< &@BD@F"</2"<,FH4H,:b )4D,8H@D"
=\`-5@D8F8@(@ @H*,:,>4b, " B,D,D"FBD,*,:b,<"b *@:0>@FH\ 8:"FF" E-4 — *:b F@HDJ*>48" B@

&@BD@F"< JBD"&:,>4b BD@(D"<<"<4 & /,>,&,. AD,*:"(",<Z, 42<,>,>4b & TH"H>@<

D"FB4F">44 @F>@&Z&"`HFb >" D,2J:\H"H"N B,D&@>"R":\>@(@ @$2@D" *,bH,:\>@FH4 IBD"&:,>4b

%,DN@&>@(@ 8@<4FF"D" & /,>,&, 4 *,bH,:\>@FH4 =\`-5@D8F8@(@ @H*,:,>4b, BD@&,*,>>@(@ F
P,:\` &Zb&:,>4b B@HD,$>@FH,6 ^H4N @D(">42"P4@>>ZN B@*D"2*,:,>46 & F&,H, LJ>8P46,
@B4F">>ZN & $`::,H,>, ',>,D":\>@(@ F,8D,H"Db ST/SGB/1997/10@H 15 F,>Hb$Db 1997(@*",
D,8@<,>*"P46 IBD"&:,>4b F:J0$ &>JHD,>>,(@ >"*2@D" 4 BD4@D4H,H@&, JFH">@&:,>>ZN
',>,D":\>Z< F,8D,H"D,< & F&b24 F &>JHD,>>,6 D,@D(">42"P4,6 IBD"&:,>4b %,DN@&>@(@

8@<4FF"D" & ,(@ BD@(D"<<, D,L@D<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

22.34 % F&@4N BD,*:@0,>4bN B@ D,L@D<,, BD,*FH"&:,>>ZN ',>,D":\>@6 !FF"<$:,, & 1997(@*J,
',>,D":\>Z6 F,8D,H"D\ &8:`R4: IBD"&:,>4, %,DN@&>@(@ 8@<4FF"D" & F@FH"& 8"0*@(@ 42

R,HZD,N 4FB@:>4H,:\>ZN 8@<4H,H@& & P,:bN @$,FB,R,>4b H@(@, RH@$Z JF4:4b B@ B@@VD,>4`
BD"& R,:@&,8" @FJV,FH&:b:4F\ &<,FH, F JF4:4b<4 & 4>H,D,F"N <,0*J>"D@*>@(@ <4D" 4

$,2@B"F>@FH4, (J<">4H"D>@(@ F@HDJ*>4R,FH&", D"2&4H4b 4 ^8@>@<4R,F8@(@ 4 F@P4":\>@(@
F@HDJ*>4R,FH&".7"0*Z6 4FB@:>4H,:\>Z6 8@<4H,H BD@&@*4H F&@4 2"F,*">4b BD4<,D>@ *&" D"2"
& <,FbP, & D,2J:\H"H, R,(@ ,0,>,*,:\>@ BD@&@*4HFb B@ <,>\T,6 <,D, @*>@ 2"F,*">4,

4FB@:>4H,:\>@(@ 8@<4H,H". ):b B@*(@H@&84 4>L@D<"P4@>>ZN 4 *DJ(4N *@8J<,>H@& *:b
4FB@:>4H,:\>ZN 8@<4H,H@& =\`-5@D8F8@<J @H*,:,>4` BD4N@*4HFb & 2>"R4H,:\>@6 <,D,

2"*,6FH&@&"H\ *@B@:>4H,:\>Z, @F>@&>Z, D,FJDFZ, B@^H@<J & >"FH@bV,, &D,<b BD,*:"(",HFb
JRD,*4H\ >@&J` *@:0>@FH\ 8:"FF" E-4 4 @$<,>bH\ 4<,`VJ`Fb *@:0>@FH\ 8:"FF" E-4 >"
*@:0>@FH\ E-5.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

22.35 E<,H>Z, "FF4(>@&">4b & D"2<,D, 89 500*@::. ES! @HD"0"`H J&,:4R,>4, @$X,<" D,FJDF@& >"
66 900*@::. ES!. ]H@ J&,:4R,>4, & @F>@&>@< @$JF:@&:,>@ B@HD,$>@FHb<4, F&b2">>Z<4 F
B@*(@H@&8@6 8 %F,<4D>@6 8@>L,D,>P44 B@ $@D\$, BD@H4& D"F42<", D"F@&@6 *4F8D4<4>"P44,
8F,>@L@$44 4 F&b2">>@6 F >4<4 >,H,DB4<@FH4, 8@H@D"b, F@(:"F>@ D,2@:`P44 52/111
',>,D":\>@6 !FF"<$:,4 @H 12 *,8"$Db 1997(@*", *@:0>" $ZH\ F@2&">" >, B@2*>,, 2001(@*".
3FBD"T4&",<Z, "FF4(>@&">4b &8:`R"`H: a) 66 700*@::. ES! — >" J*@&:,H&@D,>4,

B@HD,$>@FH,6 B@ FH"H\, «%D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b» /,>,&F8@(@ @H*,:,>4b
IBD"&:,>4b %,DN@&>@(@ 8@<4FF"D" (38 500*@::. ES!) 4 ,(@ =\`-5@D8F8@(@ @H*,:,>4b
(28 200*@::. ES!); b) 22 800*@::. ES! — B@ FH"H\, «E&,DNJD@R>Z,» *:b /,>,&F8@(@

@H*,:,>4b IBD"&:,>4b %,DN@&>@(@ 8@<4FF"D" (14 400*@::. ES!) 4 ?H*,:,>4b & =\`-5@D8,
(8400*@::. ES!). I&,:4R,>4, 4FBD"T4&",<ZN "FF4(>@&">46 >" 66 900*@::. ES! F&b2">@ F
*@B@:>4H,:\>Z<4 B@HD,$>@FHb<4 IBD"&:,>4b %,DN@&>@(@ 8@<4FF"D" & /,>,&, B@ FH"H\b<

«%D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b» (38 500*@::.ES!) 4 «E&,DNJD@R>Z,» (14 400*@::.
ES!), " H"80, F B@HD,$>@FHb<4 =\`-5@D8F8@(@ @H*,:,>4b B@ FH"H\, «%D,<,>>Z6 B,DF@>":
@$V,(@ >"2>"R,>4b» (14 000*@::. ES!).

A@,2*84A@,2*84

382



C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

22.36 !FF4(>@&">4b & D"2<,D, 367 600*@::. ES! @HD"0"`H J&,:4R,>4, B@HD,$>@FH,6 >"

49 000*@::.ES!.]H@ J&,:4R,>4, @$JF:@&:,>@ *@B@:>4H,:\>Z<4 B@HD,$>@FHb<4, F&b2">>Z<4
F B@,2*8"<4 2"<,FH4H,:b %,DN@&>@(@ 8@<4FF"D" 4 B,DF@>":" =\`-5@D8F8@(@ @H*,:,>4b.
!FF4(>@&">4b B@ ^H@<J D"2*,:J >,@$N@*4<Z *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F B@,2*8"<4
%,DN@&>@(@ 8@<4FF"D" 4 >,B@FD,*FH&,>>@ B@*R4>,>>ZN ,6 F@HDJ*>48@& ,, 8">P,:bD44 4

=\`-5@D8F8@(@ @H*,:,>4b *:b JR"FH4b & F@&,V">4bN D"2:4R>ZN @D(">@& ?D(">42"P44

?$X,*4>,>>ZN="P46,BD@&,*,>4b 8@>FJ:\H"P46 F BD"&4H,:\FH&"<4,<,0BD"&4H,:\FH&,>>Z<4
4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, @FJV,FH&:,>4b BD,*FH"&4H,:\F84N LJ>8P46 @H

4<,>4 ',>,D":\>@(@ F,8D,H"Db 4 B@F,V,>4b D"6@>@& @FJV,FH&:,>4b B@:,&ZN @B,D"P46 &

@$:"FH4 BD"& R,:@&,8" 4 D,(4@>@&, & 8@H@DZN 4<,`H <,FH@ RD,2&ZR"6>Z, F4HJ"P44 & @$:"FH4
BD"& R,:@&,8".

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

22.37 !FF4(>@&">4b & @$X,<, 45 400*@::. ES!, &Z*,:,>>Z, D">,, B@ D"2*,:J «CJ8@&@*FH&@ 4
JBD"&:,>4,» *:b @B:"HZ H,:,(D"L>ZN JF:J( 4>L@D<"P4@>>ZN "(,>HFH&, BD,*:"(",HFb
B,D,&,FH4 & D"2*,: «%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<»& P,:bN @$X,*4>,>4b D,FJDF@&,
4FB@:\2J,<ZN & D"<8"N &F,(@ IBD"&:,>4b >" P,:4 &FB@<@("H,:\>@(@ @$F:J04&">4b BD@(D"<<.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

22.38 E<,H>Z, "FF4(>@&">4b & D"2<,D, 7800*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& =\`-5@D8F8@(@ @H*,:,>4b B@ FH"H\b<
«E&b2\» (2300*@::.ES!), «C,<@>H 4 ^8FB:J"H"P4b <,$,:4 4 @$@DJ*@&">4b» (3200*@::.ES!)
4 «C"2>Z, JF:J(4» (2300*@::. ES!). A@HD,$>@FH4 IBD"&:,>4b %,DN@&>@(@ 8@<4FF"D"

&8:`R,>Z & B@*D"2*,: «%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<».

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

22.39 E<,H>Z, "FF4(>@&">4b & D"2<,D, 7300*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, F&b2">Z F B@HD,$>@FHb<4 =\`-5@D8F8@(@ @H*,:,>4b.A@HD,$>@FH4 IBD"&:,>4b
%,DN@&>@(@ 8@<4FF"D" &8:`R,>Z & B@*D"2*,: «%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<».

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

22.40 !FF4(>@&">4b & D"2<,D, 11 400*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b J*@&:,H&@D,>4b B@HD,$>@FH,6 =\`-5@D8F8@(@ @H*,:,>4b,
F&b2">>ZN F "&H@<"H42"P4,6 *,:@BD@42&@*FH&". A@HD,$>@FH4 IBD"&:,>4b %,DN@&>@(@

8@<4FF"D" &8:`R,>Z & B@*D"2*,: «%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<».

C. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

G"$:4P" 22.8
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

1. AD"&@ >" D"2&4H4,,
4FF:,*@&">4b 4 ">":42 — 7 178,1 857,4 11,9 8 035,5 148,3 8 183,8

2. ?8"2">4, B@**,D084
@D(">4-2"P4b< 4 @D(">"<,
2">4<"`-V4<Fb &@BD@F"<4
BD"& R,:@-&,8" — 6 910,8 359,5 5,2 7 270,3 130,9 7 401,2

383



C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

3. 7@>FJ:\H"H4&>Z, JF:J(4,
H,N>4R,F8@, F@HDJ*>4R,FH&@,
B@**,D08" BD@P,*JD
JFH">@&-:,>4b L"8H@&,
8"F"`V4NFb BD"& R,:@&,8",
4 <,D@BD4bH4b >" <,FH"N — 14 593,3 (790,3) (5,4) 13 803,0 339,8 14 142,8

3H@(@3H@(@ 35 444,6a 28 682,2 426,6 1,4 29 108,8 619,0 29 727,8
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

G"$:4P" 22.8 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

1 053,3 2 287,7 &>,$`*0,H>@6 *,bH,:\>@FH4 2 732,0

b) ?F>@&>"b *,bH,:\>@FH\

59,1 234,7

O,:,&@6 L@>* *:b BD@(D"<<Z
),FbH4:,H4b *,6FH&46 B@ $@D\$,
BD@H4& D"F42<" 4 D"F@&@6
*4F8D4<4>"P44 254,1

5 516,7 10 087,4

K@>* *@$D@&@:\>ZN &2>@F@&
?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b 0,DH& BZH@8 12 125,0

184,3 680,0

K@>* *@$D@&@:\>ZN &2>@F@&
?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b 8@D,>>@(@ >"F,:,>4b 1 050,0

— 755,8

K@>* *@$D@&@:\>ZN &2>@F@&
?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b ;,0*J>"D@*>@(@
*,FbH4:,H4b 8@D,>>ZN >"D@*@& 1 080,0

37,8 114,2
O,:,&@6 L@>* *:b $@D\$Z F
F@&D,<,>>Z<4 L@D<"<4 D"$FH&" 260,0

3 411,7 3 660,4

O,:,&@6 L@>* *:b B@**,D084
*,bH,:\>@FH4 O,>HD" B@ BD"&"<
R,:@&,8" 951,8

c) ?B,D"H4&>Z, BD@,8HZ

8 573,4 7 442,1

K@>* *@$D@&@:\>ZN &2>@F@&
?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b 8@>FJ:\H"H4&>@(@
@$F:J04&">4b 4 H,N>4R,F8@6
B@<@V4 & @$:"FH4 BD"& R,:@&,8" 7 913,1

2 372,3 1 526,0
O,:,&@6 L@>* *:b @B,D"P44 B@
BD"&"< R,:@&,8" & #JDJ>*4 —

805,5 2 703,7

O,:,&@6 L@>* *:b AD@(D"<<Z
@$D"2@&">4b & @$:"FH4 BD"&
R,:@&,8" & 7"<$@*0, 2 974,1

13 451,3 5 366,0

O,:,&@6 L@>* *:b A@:,&@6
@B,D"P44 B@ BD"&"< R,:@&,8" &
CJ">*, —

3H@(@3H@(@ 35 465,4 34 858,6 29 340,1

%F,(@%F,(@ 1 44 2 70 910,0 63 540,8 59 067,9

a C"FBD,*,:,>4, D"FN@*@& 2" 1996-1997(@*Z J8"2Z&",HFb H@:\8@ & F&@*>ZN H"$:4P"N >" JD@&>, D"2*,:", B@F8@:\8J 42-2"
B@F:,*J`V4N 42<,>,>46 & @D(">42"P4@>>@6 FHDJ8HJD, BD"8H4R,F84 >,&@2<@0>@ @HD"24H\ ^H4 D"FN@*Z & B,D,F<@HD,>>@6

FHDJ8HJD, B@*BD@(D"<< $`*0,H" B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&.

22.41 AD@(D"<<" D"$@HZ $J*,H >"BD"&:,>" >" BD4>bH4, 8@<B:,8F>@6 FHD"H,(44 & @$:"FH4

@FJV,FH&:,>4b BD"&" >" D"2&4H4,, >" FJV,FH&,>>@, J8D,B:,>4, B@**,D084 ^H@(@ BD"&" F@
FH@D@>Z F@@H&,HFH&J`V4N @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 >" @$,FB,R,>4, $@:,,

T4D@8@(@ BD42>">4b ^8@>@<4R,F84N, F@P4":\>ZN 4 8J:\HJD>ZN BD"& B@FD,*FH&@<

@FJV,FH&:,>4b <,D@BD4bH46, >"BD"&:,>>ZN >" 4N 2"V4HJ 4 >" @$,FB,R,>4, 4N JR,H" &
BD@(D"<<"N <,0*J>"D@*>ZN @D(">42"P46, 2">4<"`V4NFb &@BD@F"<4 D"2&4H4b, 4 L4>">F@&ZN
JRD,0*,>46. % R4F:@ *DJ(4N P,:,6 BD@(D"<<Z D"$@HZ &N@*4H @$,FB,R,>4, &F,FH@D@>>,(@

JR,H" BD"& R,:@&,8" 0,>V4> 4 *,&@R,8 & *,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46

4 @FJV,FH&:,>4, $@:,, ^LL,8H4&>ZN <,D, >"BD"&:,>>ZN >" @$,FB,R,>4, D"&>@BD"&4b,
J&"0,>4b R,:@&,R,F8@(@ *@FH@4>FH&" 4 H,DB4<@FH4 4 >" $@D\$J BD@H4& D"F42<" 4 8F,>@L@$44,

385
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" H"80, >" 2"V4HJ BD"& <,>\T4>FH&, 8@D,>>@(@ >"F,:,>4b, HDJ*bV4NFb-<4(D">H@&, 4>&":4*@&
4 *DJ(4N Jb2&4<ZN (DJBB >"F,:,>4b.

22.42 ?F>@&>@, &>4<">4, & ^H@6 BD@(D"<<, $J*,H J*,:bH\Fb @8"2">4` (@FJ*"DFH&"<, B@ 4N BD@F\$,,
F@*,6FH&4b & D"2D"$@H8, 4 @FJV,FH&:,>44 >"P4@>":\>ZN B:">@& *,6FH&46 & @$:"FH4 BD"&

R,:@&,8" & P,:bN J8D,B:,>4b, & R"FH>@FH4, >"P4@>":\>ZN FHDJ8HJD, @8"2Z&"`V4N F&@,
&@2*,6FH&4, >" J8D,B:,>4, *,<@8D"H44 4 &,DN@&,>FH&@ 2"8@>" 4 @$,FB,R4&"`V4N

@FJV,FH&:,>4, BD"&" >" D"2&4H4,, " H"80, ^8@>@<4R,F84N, F@P4":\>ZN 4 8J:\HJD>ZN BD"&.
AD@(D"<<" $J*,H H"80, >"BD"&:,>" >" D,T,>4, BD@$:,<, 8"F"`V4NFb BD"& R,:@&,8",
B@FD,*FH&@< @8"2">4b B@**,D084 @D(">"< 4 JRD,0*,>4b<, 2">4<"`V4<Fb &@BD@F"<4 BD"&
R,:@&,8", 4 >" @$,FB,R,>4, ^LL,8H4&>@(@ LJ>8P4@>4D@&">4b F4FH,<Z 8@>HD@:b 2"

@FJV,FH&:,>4,< <,0*J>"D@*>ZN *@(@&@D@& 4 ,, B@F:,*@&"H,:\>@, F@&,DT,>FH&@&">4,.?F@$@,
&>4<">4, $J*,H J*,:bH\Fb 4 *DJ(4< @$:"FHb<, &8:`R"b @FJV,FH&:,>4, ^LL,8H4&>ZN BD@(D"<<
& @$:"FH4 BD@F&,V,>4b 4 @$V,FH&,>>@6 4>L@D<"P44; J&,:4R,>4, &8:"*" >,BD"&4H,:\FH&,>>ZN
@D(">42"P46, >"P4@>":\>ZN JRD,0*,>46, <"FF@&ZN @$V,FH&,>>ZN @D(">42"P46 4

(D"0*">F8@(@ @$V,FH&" & *,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @$:"FH4 BD"&

R,:@&,8"; ^LL,8H4&>@, @FJV,FH&:,>4, <,D@BD4bH46 4 @B,D"P46 & @$:"FH4 BD"& R,:@&,8" >"
<,FH"N 4 @8"2">4, B@**,D084 F@2*">4` >"*,0>@6 F4FH,<Z FB,P4":\>ZN BD@P,*JD >" @F>@&,

F@(:"F@&">4b 4 D"P4@>":42"P44 D"$@HZ.

22.43 % D"<8"N BD@(D"<<Z D"$@HZ F<,H>@, BD@P,>H>@, D"FBD,*,:,>4, D,FJDF@& B@ B@*BD@(D"<<"<

$J*,H &Z(:b*,H\ F:,*J`V4< @$D"2@<:

A@*BD@(D"<<"

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

1. AD"&@ >" D"2&4H4,, 4FF:,*@&">4b 4 ">":42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,6 53,7

2. ?8"2">4, B@**,D084 @D(">42"P4b< 4 @D(">"<, 2">4<"`V4<Fb &@BD@F"<4 BD"&
R,:@&,8" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,0 6,5

3. 7@>FJ:\H"H4&>Z, JF:J(4, H,N>4R,F8@, F@HDJ*>4R,FH&@, B@**,D08" BD@P,*JD
JFH">@&:,>4b L"8H@&, 8"F"`V4NFb BD"& R,:@&,8", 4 <,D@BD4bH4b >" <,FH"N . . . . . 47,4 39,8

3H@(@3H@(@ 100,0 100,0

A@*BD@(D"<<"A@*BD@(D"<<" 1
AD"&@AD"&@ >">" D"2&4H4,D"2&4H4,, 4FF:,*@&">4b4FF:,*@&">4b 44 ">":42">":42

G"$:4P" 22.9
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — 6 341,6 758,4 11,9 7 100,0 119,6 7 219,6

AD@R4, D"FN@*Z B@ B,DF@>":J — 250,2 148,4 59,3 398,6 7,2 405,8

7@>FJ:\H">HZ 4 ^8FB,DHZ — 23,7 66,4 280,1 90,1 1,8 91,9

A@,2*84 — 321,4 58,6 18,2 380,0 18,5 398,5

IF:J(4 B@ 8@>HD"8H"< — 200,6 (200,6) (100,0) — — —

?$V4, @B,D"H4&>Z, D"FN@*Z — — 9,8 — 9,8 0,2 10,0

EJ$F4*44 4 &2>@FZ — 40,6 16,4 40,3 57,0 1,0 58,0

3H@(@3H@(@ — 7 178,1 857,4 11,9 8 035,5 148,3 8 183,8

386
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

G"$:4P" 22.9 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— 831,1 &>,$`*0,H>@6 *,bH,:\>@FH4 990,8

b) ?F>@&>"b *,bH,:\>@FH\

— 234,7

O,:,&@6 L@>* *:b BD@(D"<<Z
),FbH4:,H4b *,6FH&46 B@ $@D\$,
BD@H4& D"F42<" 4 D"F@&@6
*4F8D4<4>"P44 254,1

— 10 087,4

K@>* *@$D@&@:\>ZN &2>@F@&
?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b 0,DH& BZH@8 12 125,0

— 680,0

K@>* *@$D@&@:\>ZN &2>@F@&
?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b 8@D,>>@(@ >"F,:,>4b 1 050,0

— 755,7

K@>* *@$D@&@:\>ZN &2>@F@&
?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b ;,0*J>"D@*>@(@
*,FbH4:,H4b 8@D,>>ZN >"D@*@& 1 080,0

— 114,2
O,:,&@6 L@>* *:b $@D\$Z F
F@&D,<,>>Z<4 L@D<"<4 D"$FH&" 260,0

3H@(@3H@(@ — 12 703,1 15 759,9

%F,(@%F,(@ 1 44 2 — 19 881,2 23 943,7

G"$:4P" 22.10
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": AD"&@ >" D"2&4H4,, 4FF:,*@&">4b 4 ">":42

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 3 — — — — 2 3

E-4/3 12 14 — — — — 12 14

E-2/1 4 4 — — 6 6 10 10

3H@(@3H@(@ 19 22 — — 6 6 25 28

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* — 1 — — — — — 1

AD@R4, D"2Db*Z 14 13 — — 1 3 15 16

3H@(@3H@(@ 14 14 — — 1 3 15 17

%F,(@%F,(@ 33 36 — — 7 9 40 45

22.44 ?H&,HFH&,>>@FH\ 2" @FJV,FH&:,>4, *">>@6 B@*BD@(D"<<Z &@2:@0,>" >" E,8P4` B@ &@BD@F"<

4FF:,*@&">46 4 BD"&" >" D"2&4H4,.

22.45 ),bH,:\>@FH\ & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H >"BD"&:,>" >": a) D"2D"$@H8J
&F,@$X,<:`V,6 4 8@<B:,8F>@6 FHD"H,(44 @FJV,FH&:,>4b, 8@@D*4>"P44 4 B@@VD,>4b BD"&"
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>" D"2&4H4, & F@@H&,HFH&44 F ),8:"D"P4,6 @ BD"&, >" D"2&4H4, 4 B@F:,*J`V4<4 <">*"H"<4,
%,>F8@6 *,8:"D"P4,6 4 AD@(D"<<@6 *,6FH&46; 4 b) BD@&,*,>4, 4FF:,*@&">46 4 ">":42" &
P,:bN @$,FB,R,>4b $@:,, FHD@(@(@ F@$:`*,>4b BD"& R,:@&,8" BJH,< J(:J$:,>4b 2>">46 4

@F&,*@<:,>>@FH4 & &@BD@F"N BD"& R,:@&,8" 4 B@>4<">4b 4N FJV,FH&", " H"80, BJH,<
B@&ZT,>4b ^LL,8H4&>@FH4 *,6FH&46 B@ B@@VD,>4` 4 2"V4H, BD"& R,:@&,8".

22.46 #J*JH BD,*BD4>4<"H\Fb JF4:4b B@ @8"2">4` F@*,6FH&4b *,bH,:\>@FH4 *@(@&@D>ZN @D(">@&,
<,0*J>"D@*>ZN JRD,0*,>46, 2">4<"`V4NFb &@BD@F"<4 D"2&4H4b, L4>">F@&ZN JRD,0*,>46
4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46 & P,:bN @FJV,FH&:,>4b BD"&" >" D"2&4H4, 8"8

>,@HX,<:,<@6 R"FH4 @F>@&>ZN BD"& R,:@&,8", BD4 ^H@< $J*JH BD4>bHZ <,DZ B@ @$,FB,R,>4`
JR,H" BD"&" >" D"2&4H4, &@ &F,N "FB,8H"N BD@(D"<<Z & @$:"FH4 BD"& R,:@&,8", " H"80, &
BD@(D"<<"N D"$@HZ *DJ(4N F@@H&,HFH&J`V4N *,B"DH"<,>H@& 4 B@*D"2*,:,>46 ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 ,, FB,P4":424D@&">>ZN JRD,0*,>46. ),bH,:\>@FH\ & D"<8"N *">>@6
B@*BD@(D"<<Z $J*,H H"80, >"BD"&:,>" >" F@*,6FH&4, @FJV,FH&:,>4` BD"&" >" D"2&4H4, >"

>"P4@>":\>@< JD@&>, B@FD,*FH&@< 8@@D*4>"P44 JF4:46 F >"2>"R",<Z<4 (@FJ*"DFH&@<

*@:0>@FH>Z<4 :4P"<4, &Zb&:,>4b BD,BbHFH&46 @FJV,FH&:,>4` ^H@(@ BD"&" >" >"P4@>":\>@<
4 <,0*J>"D@*>@< JD@&>bN 4 B@FD,*FH&@< @8"2">4b F@*,6FH&4b B@&ZT,>4` @F&,*@<:,>>@FH4

@ F@*,D0">44 4 &"0>@FH4 BD"&" >" D"2&4H4,, & H@< R4F:, B@FD,*FH&@< 4>L@D<"P4@>>@-
BD@F&,H4H,:\>ZN <,D@BD4bH46.

22.47 ),bH,:\>@FH\ B@ 4FF:,*@&">4b< 4 ">":42J $J*,H @FJV,FH&:bH\Fb F JR,H@< >,*,:4<@(@,
&2"4<@2"&4F4<@(@ 4 &2"4<@F&b2">>@(@ N"D"8H,D" &F,N BD"& R,:@&,8" 4 $J*,H >"BD"&:,>" >"

@8"2">4, F@*,6FH&4b F@$:`*,>4` F@@H&,HFH&J`V4N >@D<, D"$@H, *@(@&@D>ZN @D(">@&,
FB,P4":\>ZN *@8:"*R48@& 4 *DJ(4N @D(">@&, D"2D"$@H8, >@&ZN >@D<, @$,FB,R,>4` BD42>">4b
>" >"P4@>":\>@< 4 <,0*J>"D@*>@< JD@&>bN ^8@>@<4R,F84N, F@P4":\>ZN 4 8J:\HJD>ZN BD"&,
" H"80, J8D,B:,>4` *,<@8D"H44, >"P4@>":\>ZN JRD,0*,>46, 2">4<"`V4NFb &@BD@F"<4 BD"&
R,:@&,8", 4 BD@P,*JD @$,FB,R,>4b &,DN@&,>FH&" 2"8@>". ]H" *,bH,:\>@FH\ $J*,H H"80,
>"BD"&:,>" >" F@*,6FH&4, 4F8@D,>,>4` D"F42<", D"F@&@6 *4F8D4<4>"P44, 8F,>@L@$44 4
>@&ZN L@D< *4F8D4<4>"P44, >" @$,FB,R,>4, $@:,, T4D@8@(@ BD42>">4b BD"& R,:@&,8"
0,>V4> 4 *,H,6 4 JF4:,>4, 2"V4HZ Jb2&4<ZN (DJBB >"F,:,>4b, H"84N, 8"8 <,>\T4>FH&",
HDJ*bV4,Fb-<4(D">HZ 4 8@D,>>@, >"F,:,>4,. ]H" *,bH,:\>@FH\ $J*,H H"80, @N&"HZ&"H\
F4HJ"P44, F&b2">>Z, F (DJ$Z< 4 F4FH,<"H4R,F84< >"DJT,>4,< BD"& R,:@&,8", 4 @8"2">4,
B@<@V4 & F@2*">44 4 J8D,B:,>44 JRD,0*,>46, 2">4<"`V4NFb B@@VD,>4,< 4 2"V4H@6 BD"&
R,:@&,8". Cb* <,D@BD4bH46 & D"<8"N ^H@6 B@*BD@(D"<<Z F&b2"> F F@2*">4,< 4 @$F:J04&">4,<
8@<B\`H,D>ZN F4FH,< *:b ">":42" 4>L@D<"P44 & @$:"FH4 BD"& R,:@&,8".

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

22.48 % D"<8"N *">>@6 B@*BD@(D"<<Z BD,*B@:"(",HFb *@$4H\Fb F:,*J`V,(@: a) @FJV,FH&:,>4b BD"&"
>" D"2&4H4, & 8"R,FH&, F@FH"&>@6 R"FH4 @F>@&>ZN BD"& R,:@&,8" & D"<8"N D,":42"P44

BD@(D"<<Z & @$:"FH4 BD"& R,:@&,8" 4 BD@(D"<< D"$@HZ F@@H&,HFH&J`V4N *,B"DH"<,>H@& 4

B@*D"2*,:,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 ,, FB,P4":424D@&">>ZN JRD,0*,>46;
b) @8"2">4b F@*,6FH&4b 4F8@D,>,>4` D"F42<", D"F@&@6 *4F8D4<4>"P44; 4 c) @$,FB,R,>4b $@:,,
T4D@8@(@ BD42>">4b BD"& 0,>V4> 4 *,H,6 4 JF4:,>4b 2"V4HZ Jb2&4<ZN (DJBB >"F,:,>4b,
H"84N, 8"8 <,>\T4>FH&", HDJ*bV4,Fb-<4(D">HZ 4 8@D,>>@, >"F,:,>4,.

;,D@BD4bH4b;,D@BD4bH4b

22.49 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&,*,>Z F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN @D(">@& 4 @D(">@& ^8FB,DH@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46:

a. 7@<4FF4b B@ BD"&"< R,:@&,8". AbH\*,FbH B:,>"D>ZN 2"F,*">46 (25 2"F,*">46
,0,(@*>@) 4 280 2"F,*">46 ,, <,0F,FF4@>>ZN D"$@R4N (DJBB @H8DZH@(@ F@FH"&":
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B@ D"2D"$@H8, BD@,8H" *,8:"D"P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 @ BD"&"N

8@D,>>ZN >"D@*@& (20 2"F,*">46 ,0,(@*>@); B@ DJ8@&@*bV4< BD4>P4B"<,
8"F"`V4<Fb B@:4H484 & @$:"FH4 BD@(D"<< FHDJ8HJD>@6 B,D,FHD@684 4

^8@>@<4R,F84N, F@P4":\>ZN 4 8J:\HJD>ZN BD"& (10 2"F,*">46 ,0,(@*>@); B@
>"$:`*,>4` 4 @$2@DJ BD@(D,FF", *@FH4(>JH@(@ & *,:, B@@VD,>4b 4

@FJV,FH&:,>4b BD"&" >" D"2&4H4, (10 2"F,*">46 ,0,(@*>@); B@ BD@,8HJ

L"8J:\H"H4&>@(@ BD@H@8@:" 8 7@>&,>P44 BD@H4& BZH@8 4 *DJ(4N 0,FH@84N,
$,FR,:@&,R>ZN 4 J>40"`V4N *@FH@4>FH&@ &4*@& @$D"V,>4b 4 >"8"2">4b

(30 2"F,*">46 ,0,(@*>@); B@ BD@,8HJ L"8J:\H"H4&>@(@ BD@H@8@:" 8 7@>&,>P44
@ BD"&"N D,$,>8", 8"F"`V,(@Fb H@D(@&:4 *,H\<4, *,HF8@6 BD@FH4HJP44 4 *,HF8@6
B@D>@(D"L44 (20 2"F,*">46 ,0,(@*>@); B@ BD@,8HJ L"8J:\H"H4&>@(@ BD@H@8@:"
8 7@>&,>P44 @ BD"&"N D,$,>8" @H>@F4H,:\>@ JR"FH4b *,H,6 & &@@DJ0,>>ZN

8@>L:48H"N (20 2"F,*">46 ,0,(@*>@); B@ F@2*">4` & D"<8"N F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@FH@b>>@(@ L@DJ<" 8@D,>>ZN >"D@*@&

(10 2"F,*">46 ,0,(@*>@); B@ BD"&"< R,:@&,8" <4(D">H@& (20 2"F,*">46
,0,(@*>@);

b. A@*8@<4FF4b B@ BD,*JBD,0*,>4` *4F8D4<4>"P44 4 2"V4H, <,>\T4>FH&.
%@F,<\*,FbH B:,>"D>ZN 2"F,*">46 (40 2"F,*">46 ,0,(@*>@) 4 78 2"F,*">46 ,,
D"$@R4N (DJBB B@ F@&D,<,>>Z< L@D<"< D"$FH&" (16 2"F,*">46 ,0,(@*>@); B@
8@D,>>@<J >"F,:,>4` (10 2"F,*">46 ,0,(@*>@); B@ <,>\T4>FH&"< (10 2"F,*">46
,0,(@*>@); B@ @HBD"&:,>4` BD"&@FJ*4b (3 2"F,*">4b ,0,(@*>@);

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

a. ',>,D":\>"b !FF"<$:,b. ?*4>>"*P"H\ F:,*J`V4N *@8:"*@&: *&" *@8:"*" B@
&@BD@FJ @ &F,@$V,< @FJV,FH&:,>44 BD"&" >"D@*@& >" F"<@@BD,*,:,>4,; @*4>
*@8:"* @ BD"&"N R,:@&,8" 4>&":4*@&; *&" *@8:"*" @ BD"&"N R,:@&,8" 4

H,DD@D42<,; *&" *@8:"*" @ BD4>J*4H,:\>@< B,D,F,:,>44; *&" *@8:"*" @ B@:4H48,
4 BD@(D"<<"N, 8"F"`V4NFb <@:@*,04; 4 *&" *@8:"*" @$ ^LL,8H4&>@<

F@*,6FH&44 @FJV,FH&:,>4` ),8:"D"P44 @ BD"&"N :4P, BD4>"*:,0"V4N 8

>"P4@>":\>Z< 4:4 ^H>4R,F84<, D,:4(4@2>Z< 4 b2Z8@&Z< <,>\T4>FH&"<;

b. ',>,D":\>"b !FF"<$:,b 4 7@<4FF4b B@ BD"&"< R,:@&,8". Q,HZD, F:,*J`V4N
*@8:"*": *&" *@8:"*" B@ &@BD@FJ @ $,2@B"F>@FH4 F@HDJ*>48@& ?D(">42"P44
?$X,*4>,>>ZN ="P46 4 *&" *@8:"*" B@ &@BD@FJ @ >"F4:44 & @H>@T,>44 0,>V4>

42 R4F:" HDJ*bV4NFb-<4(D">H@&;

c. 7@<4FF4b B@ BD"&"< R,:@&,8" 4 ,, D"$@R4, (DJBBZ. AbH\*,FbH *&" F:,*J`V4N
*@8:"*": *&" *@8:"*" @ BD"&"N R,:@&,8" 4 @8DJ0"`V,6 FD,*,; T,FH\ *@8:"*@&
@ D"F42<, 4 D"F@&@6 *4F8D4<4>"P44; *&" *@8:"*" D"$@R,6 (DJBBZ B@ BD@,8HJ
*,8:"D"P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 @ BD"&"N 8@D,>>ZN >"D@*@&; *&"
*@8:"*" D"$@R,6 (DJBBZ @ &@2<@0>@FH4 F@2*">4b & D"<8"N F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@FH@b>>@(@ L@DJ<" 8@D,>>ZN >"D@*@&; *&"
*@8:"*" B@ &@BD@FJ @ FJ*,$>@-<,*4P4>F8@6 ^8FB,DH42,; *&" *@8:"*" D"$@R,6
(DJBBZ B@ BD@,8HJ L"8J:\H"H4&>@(@ BD@H@8@:" 8 7@>&,>P44 BD@H4& BZH@8 4

*DJ(4N 0,FH@84N, $,FR,:@&,R>ZN 4 J>40"`V4N *@FH@4>FH&@ &4*@& @$D"V,>4b
4 >"8"2">4b; @*4> *@8:"* @ *,HbN 4 B@*D@FH8"N, F@*,D0"V4NFb B@* FHD"0,6; *&"
*@8:"*" @ BD"&"N R,:@&,8" 4 8D"6>,6 >4V,H,; @*4> *@8:"* B@ &@BD@FJ @$ @H8"2,
@H &@,>>@6 F:J0$Z B@ D,:4(4@2>Z< J$,0*,>4b<; *&" *@8:"*" B@ &@BD@FJ @
F<,DH>@6 8"2>4; *&" *@8:"*" @$ @*>@FH@D@>>4N <,D"N BD4>J0*,>4b; *&" *@8:"*"
@ BD"&, >" D"2&4H4,; *&" *@8:"*" D"$@R,6 (DJBBZ B@ &@BD@FJ @ BD@(D"<<"N

FHDJ8HJD>@6 B,D,FHD@684 4 ^8@>@<4R,F84N, F@P4":\>ZN 4 8J:\HJD>ZN BD"&"N;
*&" *@8:"*" @ H@D(@&:, 0,>V4>"<4 4 *,&@R8"<4; *&" *@8:"*" @$ @$,FB,R,>44
JR,H" BD"& 0,>V4> & *,bH,:\>@FH4 &F,6 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN
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="P46; *&" *@8:"*" D"$@R,6 (DJBBZ B@ BD@,8HJ L"8J:\H"H4&>@(@ BD@H@8@:" 8
7@>&,>P44 @ BD"&"N D,$,>8", 8"F"`V,(@Fb JR"FH4b *,H,6 & &@@DJ0,>>ZN

8@>L:48H"N; *&" *@8:"*" D"$@R,6 (DJBBZ B@ BD@,8HJ L"8J:\H"H4&>@(@ BD@H@8@:"
8 7@>&,>P44 @ BD"&"N D,$,>8", 8"F"`V,(@Fb H@D(@&:4 *,H\<4, *,HF8@6
BD@FH4HJP44 4 *,HF8@6 B@D>@(D"L44; *&" *@8:"*" @ BD"&"N :4P, BD4>"*:,0"V4N
8 >"P4@>":\>Z< 4:4 ^H>4R,F84<, D,:4(4@2>Z< 4 b2Z8@&Z< <,>\T4>FH&"<; *&"
*@8:"*" B@ &@BD@FJ @ %3Q/EA3) 4 BD"&"N R,:@&,8"; *&" *@8:"*" @

<4>4<":\>ZN (J<">4H"D>ZN FH">*"DH"N; *&" *@8:"*" EB,P4":\>@(@ *@8:"*R48"
B@ &@BD@FJ @ B@F:,*FH&4bN &>,T>,6 2"*@:0,>>@FH4 *:b B@:>@(@ @FJV,FH&:,>4b

^8@>@<4R,F84N, F@P4":\>ZN 4 8J:\HJD>ZN BD"&; *&" *@8:"*" >,2"&4F4<@(@
^8FB,DH" B@ &@BD@FJ @ BD"&"N R,:@&,8" 4 8D"6>,6 >4V,H,; *&" *@8:"*"
EB,P4":\>@(@ *@8:"*R48" @ BD"&, >" @$D"2@&">4,; *&" *@8:"*" >,2"&4F4<@(@
^8FB,DH" @ BD"&, >" D"2&4H4,; 4 *&" *@8:"*" @ BD"&, 0,DH& F,D\,2>ZN >"DJT,>46
BD"& R,:@&,8" 4 @F>@&>ZN F&@$@* >" D,FH4HJP4`, 8@<B,>F"P4` 4 D,"$4:4H"P4`;

d. A@*8@<4FF4b B@ BD,*JBD,0*,>4` *4F8D4<4>"P44 4 2"V4H, <,>\T4>FH&.
)&"*P"H\ F,<\ F:,*J`V4N *@8:"*@&: *&" *@8:"*" @ <,H@*"N D"$@HZ 4

*,bH,:\>@FH4 HD">F>"P4@>":\>ZN 8@DB@D"P46; T,FH\ *@8:"*@& @ 8@D,>>@<
>"F,:,>44; *&" *@8:"*" D"$@R,6 (DJBBZ B@ 8@D,>>Z< >"D@*"<; *&" *@8:"*" @
BD"&, >" *@FHJB 8 F>"$0,>4` B4H\,&@6 &@*@6; *&" *@8:"*" D"$@R,6 (DJBBZ B@
@HBD"&:,>4` BD"&@FJ*4b; *&" *@8:"*" @ BD"&"N R,:@&,8" 4 D"FBD,*,:,>44

*@N@*@&; @*4> *@8:"* @ BD@(D"<<, *,6FH&46 B@ BD,*@H&D"V,>4` H@D(@&:4

:`*\<4 4 ^8FB:J"H"P44 BD@FH4HJP44 *DJ(4<4 :4P"<4; *&" *@8:"*"

EB,P4":\>@(@ *@8:"*R48" @ HD"*4P4@>>@6 BD"8H48,, F8"2Z&"`V,6Fb >"

2*@D@&\, 0,>V4> 4 *,H,6; *&" *@8:"*" @ F&@$@*, B,D,*&40,>4b; *&" *@8:"*" @
BD,*@H&D"V,>44 *4F8D4<4>"P44 4 2"V4H, <,>\T4>FH&; *&" *@8:"*" @

F4FH,<"H4R,F84N 42>"F4:@&">4bN, F,8FJ":\>@< D"$FH&, 4 FN@*>@6 F D"$FH&@<
BD"8H48, &@ &D,<b &@@DJ0,>>ZN 8@>L:48H@&, &8:`R"b &>JHD,>>4, &@@DJ0,>>Z,
8@>L:48HZ; 4 *&" *@8:"*" C"$@R,6 (DJBBZ B@ F@&D,<,>>Z< L@D<"< D"$FH&";

iii) BD@R4, JF:J(4. ?8"2">4, B@<@V4 FB,P4":\>Z< *@8:"*R48"<, FB,P4":\>Z<

BD,*FH"&4H,:b< 4 >,2"&4F4<Z< ^8FB,DH"< 7@<4FF44 B@ BD"&"< R,:@&,8" 4

A@*8@<4FF44 B@ BD,*JBD,0*,>4` *4F8D4<4>"P44 4 2"V4H, <,>\T4>FH&. ]H"
B@<@V\ $J*,H 2"8:`R"H\Fb & F$@D, 4 ">":42, 4>L@D<"P44, B@*(@H@&8, FBD"&@R>ZN
<"H,D4":@&, B@<@V4 & B@*(@H@&8, *@8:"*@& 4 8@@D*4>"P44 *,bH,:\>@FH4 F *DJ(4<4
B@*D"2*,:,>4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & D"<8"N

@FJV,FH&:,>4b <">*"H@&;

b) BD@R"b @F>@&>"b *,bH,:\>@FH\ (C#/%#):

i) *@$DZ, JF:J(4 %,DN@&>@(@ 8@<4FF"D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"<

R,:@&,8". S,FH\ @F>@&>ZN 4FF:,*@&">46, F@*,D0"V4N <"H,D4":Z 4FF:,*@&">46,
">":42Z 4 D,8@<,>*"P44 & @H>@T,>44 B@:4H484 B@ BD4@D4H,H>Z< &@BD@F"< BD"&

R,:@&,8", &8:`R"b "FB,8HZ @FJV,FH&:,>4b BD"&" >" D"2&4H4,; B@*(@H@&8" 4

@$>@&:,>4, 185 *@8J<,>H@& @ B@:@0,>44 & @$:"FH4 D"2&4H4b BJH,< F&,*,>4b &@,*4>@
4 ">":42" F&,*,>46 42 4FH@R>48@& 4>L@D<"P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
8"F"`V4NFb (D"0*">F84N, 8J:\HJD>ZN, ^8@>@<4R,F84N, B@:4H4R,F84N 4

@$V,FH&,>>ZN BD"&, JF:@&46, 2"8@>@& 4 JRD,0*,>46 & D"<8"N BD"&" >" D"2&4H4, >"
B@FHD">@&@6 @F>@&,; ">":4H4R,F846 @$2@D (:@$":\>ZN H,>*,>P46 4 JF:@&46 >"
@F>@&, *">>ZN @ B@:@0,>44 & @$:"FH4 D"2&4H4b;

ii) B,D4@*4R,F84, BJ$:48"P44. Q,HZD, 4FF:,*@&">4b, B@*(@H@&:,>>Z, & D"<8"N

*,FbH4:,H46 BD"& R,:@&,8" ?D(">42"P44 ?$X,*4>,>>ZN ="P46; &@F,<\ F,D46
L"8H@:@(4R,F84N $`::,H,>,6, T,FH\ JR,$>ZN B@F@$46 B@ BD"&"< R,:@&,8",
@$>@&:,>>"b $4$:4@(D"L4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8";
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

42*">4, «),bH,:\>@FH\ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @$:"FH4 BD"& R,:@&,8"»
4 ,0,8&"DH":\>Z, $`::,H,>4 B@ BD"&"< R,:@&,8";

iii) B@*(@H@&8" F&@*>@(@ B,D,R>b B@8"2"H,:,6 B@ BD"&"< R,:@&,8", &8:`R"b &F,FH@D@>>46
JR,H B@8"2"H,:,6 & @$:"FH4 D"2&4H4b, F@&<,FH>@ F JRD,0*,>4b<4 4 BD@(D"<<"<4 —
B"DH>,D"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, " H"80, &8:`R,>4, B@8"2"H,:,6 &
FH">*"DH>Z6 L@D<"H *">>ZN @ B@:@0,>44 & @$:"FH4 D"2&4H4b;

iv) @*4> F,<4>"D & D"<8"N BD@(D"<<Z *,6FH&46 *:b HD,H\,(@ ),FbH4:,H4b B@ $@D\$, F

D"F42<@< 4 D"F@&@6 *4F8D4<4>"P4,6; 4 *&" F,<4>"D" B@ &@BD@F"<

F8@@D*4>4D@&">>@(@ B@@VD,>4b 4 @FJV,FH&:,>4b BD"&" >" D"2&4H4,;

v) H,N>4R,F84, <"H,D4":Z. ?$>@&:,>4, 4 D"FT4D,>4, Web-F"6H" IBD"&:,>4b

%,DN@&>@(@ 8@<4FF"D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8",
&8:`R"b @$>@&:,>4, 4 D"FT4D,>4, &,DF46 >" ">(:46F8@<,LD">PJ2F8@< 4 4FB">F8@<
b2Z8"N; 42JR,>4, &@2<@0>@FH4 B@*(@H@&84 &,DF46 >" "D"$F8@<, 84H"6F8@< 4 DJFF8@<
b2Z8"N; 42JR,>4, &@2<@0>@FH4 F@2*">4b *&JN «2,D8":\>ZN» F"6H@& IBD"&:,>4b

%,DN@&>@(@ 8@<4FF"D" & E,&,D>@6 !<,D48, 4 !244; D"2D"$@H8", B@**,D08",
@$>@&:,>4, 4 D"FT4D,>4, F4FH,<Z 8@<B\`H,D>@(@ ">":42" 4>L@D<"P44 @ BD"&"N

R,:@&,8" (E7!3AQ) 4 F@FH"&:b`V4N ,, $"2 *">>ZN; B@*(@H@&8" *&JN 8@<B"8H-
*4F8@&, F@*,D0"V4N &F,@$X,<:`VJ` 4>L@D<"P4` B@ BD"&"< R,:@&,8",
BD,*FH"&:,>>J` >" Web-F"6H, IBD"&:,>4b %,DN@&>@(@ 8@<4FF"D";

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) & P,:bN 4>H,(D"P44 &@BD@F@& BD"& R,:@&,8" & BD@(D"<<Z D"$@HZ F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & D"<8"N ^H@6 B@*BD@(D"<<Z $J*JH BD4>4<"H\Fb

<,DZ *:b D"FT4D,>4b B"DH>,DFH&" 4 F@HDJ*>4R,FH&" F *DJ(4<4 *,B"DH"<,>H"<4,
JRD,0*,>4b<4 4 BD@(D"<<"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b

),B"DH"<,>H B@ B@:4H4R,F84< &@BD@F"<, ),B"DH"<,>H @B,D"P46 B@ B@**,D0">4`
<4D", IBD"&:,>4, B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4, ),B"DH"<,>H

@$V,FH&,>>@6 4>L@D<"P44, ?H*,: B@ J:JRT,>4` B@:@0,>4b 0,>V4>, _=3E+K,
AC??=, _=KA!, ;AA, I%7#, ;I=3I/, ?$X,*4>,>>J` 4 F@&<,FH>@

@D(">42@&">>J` BD@(D"<<J ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ %3Q/EA3)
(_=!3)E), K!?, _=+E7?, %?1, %F,<4D>Z6 $">8 4 ;KEC, 4 F *DJ(4<4

@D(">42"P4b<4, &8:`R"b ?#E+, ;777 4 +&D@B,6F846 F@`2;

ii) JR"FH4, & *&JN BD"8H48J<"N B@ &@BD@F"< B@4F8", @$D"$@H84 4 D"FBD@FHD">,>4b
4>L@D<"P44 B@ BD"&"< R,:@&,8" F BD4<,>,>4,< 4>L@D<"P4@>>ZN H,N>@:@(46;

iii) @8"2">4, @F>@&>@6 B@**,D084 4 JR"FH4, & D"$@H, R,HZD,N F@&,V">46 'DJBBZ

D"2&4H4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 ,, EB,P4":\>@6 D"$@R,6 (DJBBZ B@

BD"&J >" D"2&4H4,, " H"80, & D"$@H, 3FB@:>4H,:\>@(@ 8@<4H,H" B@ ^8@>@<4R,F84<
4 F@P4":\>Z< &@BD@F"<;

iv) JR"FH4, & ,0,(@*>ZN F,FF4bN 7@<4FF44 B@ B@:@0,>4` 0,>V4>, 7@<4H,H" B@
:48&4*"P44 *4F8D4<4>"P44 & @H>@T,>44 0,>V4> 4 7@<4FF44 B@ BD,*JBD,0*,>4`

BD,FHJB>@FH4 4 J(@:@&>@<J BD"&@FJ*4`.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

22.50 E<,H>Z, "FF4(>@&">4b & D"2<,D, 7 100 000*@::. ES!, @HD"0"`V4, J&,:4R,>4, >"

758 400*@::. ES!, BD,*>"2>"R,>Z *:b J*@&:,H&@D,>4b 8"*D@&ZN B@HD,$>@FH,6, J8"2">>ZN
& H"$:4P, 22.10 &ZT,. I&,:4R,>4, 8"*D@&ZN B@HD,$>@FH,6 @$JF:@&:,>@: a) BD,*:"(",<Z<
JRD,0*,>4,< HD,N F:,*J`V4N >@&ZN *@:0>@FH,6: @*>@6 *@:0>@FH4 E-5 *:b &ZB@:>,>4b
LJ>8P46 B@ ">":42J 4 @$2@DJ B@:4H484 & @H>@T,>44 @F>@&>ZN <,D@BD4bH46 HD,N
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

B@*BD@(D"<<, B@*(@H@&84 BD@,8H@& *4D,8H4&>ZN 4 BD"&@&ZN *@8J<,>H@&, &8:`R"b

<,<@D">*J<Z @ B@>4<">44 4 >@D<"H4&>Z, 8@<B@>,>HZ BD@,8H@& >"P4@>":\>ZN 2"8@>@&,
8"F"`V4NFb BD"& R,:@&,8"; @*>@6 >@&@6 *@:0>@FH4 E-4 *:b @8"2">4b B@<@V4 & B@*(@H@&8,
(@D(">42"P4b D,(4@>":\>ZN 8@>FJ:\H"P46 F <,0BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4
@D(">42"P4b<4), @$F:J04&">44 4 BD@&,*,>44 <,D@BD4bH46 B@ 4H@("< %F,<4D>@6

8@>L,D,>P44 B@ $@D\$, BD@H4& D"F42<" 4 D"F@&@6 *4F8D4<4>"P44, 8F,>@L@$44 4 F&b2">>@6
F >4<4 >,H,DB4<@FH4; @*>@6 >@&@6 *@:0>@FH4 E-3 *:b J8D,B:,>4b <,D@BD4bH46, 8"F"`V4NFb
8@D,>>@(@ >"F,:,>4b, &8:`R"b @8"2">4, B@**,D084 *&J< D"$@R4< (DJBB"< 7@<4FF44 B@

BD"&"< R,:@&,8" B@ ^H4< &@BD@F"<, 4 b) D,8:"FF4L48"P4,6 @*>@6 *@:0>@FH4 8"H,(@D44
@$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) & B@*D"2*,:,>44 B@ @$F:J04&">4` FD,*FH&

"&H@<"H42"P44 F:J0,$>@6 *,bH,:\>@FH4 & *@:0>@FH\ &ZFT,(@ D"2Db*" *:b @HD"0,>4b

D"FT4D,>4b LJ>8P46 F@HDJ*>48", 2">4<"`V,(@ ^HJ *@:0>@FH\.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

22.51 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 398 600*@::.ES!, @HD"0"`V4, J&,:4R,>4, >" 148 400*@::.
ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F a) BD4&:,R,>4,< &D,<,>>@(@

B,DF@>":" @$V,(@ >"2>"R,>4b (374 500*@::. ES!), & H@< R4F:, *:b @FJV,FH&:,>4b

*,bH,:\>@FH4, F&b2">>@6 F BD"&@< >" D"2&4H4, (52 800*@::. ES!), 4 *,bH,:\>@FH4,
JH&,D0*,>>@6 ]8@>@<4R,F84< 4 E@P4":\>Z< E@&,H@< 4 &8:`R,>>@6 & ^HJ B@*BD@(D"<<J

(321 700*@::. ES!), 4 b) @B:"H@6 F&,DNJD@R>ZN (24 100*@::. ES!) & F&b24 F @F>@&>Z<
@$F:J04&">4,< 2"F,*">46 7@<4FF44 B@ BD"&"< R,:@&,8" 4 A@*8@<4FF44 B@ BD,*JBD,0*,>4`

*4F8D4<4>"P44 4 2"V4H, <,>\T4>FH& 4 4N D"$@R4N (DJBB. I&,:4R,>4, >" 148 400*@::. ES!
@$JF:@&:,>@ (:"&>Z< @$D"2@< B@HD,$>@FHb<4 & JF:J("N &D,<,>>@(@ B,DF@>":" @$V,(@

>"2>"R,>4b *:b @$F:J04&">4b <,D@BD4bH46, JH&,D0*,>>ZN ]8@>@<4R,F84< 4 E@P4":\>Z<
E@&,H@< (157 200*@::. ES!), 4 R"FH4R>@ 8@<B,>F4DJ,HFb F@8D"V,>4,< B@HD,$>@FH,6 &

F&,DNJD@R>@6 D"$@H, (8800*@::. ES!). I&,:4R,>4, >" 157 200*@::. ES! b&:b,HFb

D,2J:\H"H@< B,D,D"FBD,*,:,>4b FJV,FH&J`V4N LJ>8P46 4 F@@H&,HFH&J`V4N D,FJDF@&,
JH&,D0*,>>ZN *:b @$F:J04&">4b <,D@BD4bH46, @FJV,FH&:b,<ZN B@ <">*"HJ ]8@>@<4R,F8@(@
4 E@P4":\>@(@ E@&,H", <,0*J HD,<b B@*BD@(D"<<"<4 & F@@H&,HFH&44 F@ FL,D@6 *,bH,:\>@FH4
@D(">42"P4@>>ZN B@*D"2*,:,>46, @H&,R"`V4N 2" @FJV,FH&:,>4, 8"0*@6 B@*BD@(D"<<Z.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

22.52 E<,H>Z, "FF4(>@&">4b & D"2<,D, 90 100*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 66 400*@::.
ES!, BD,*>"2>"R,>Z *:b @B:"HZ FB,P4":\>ZN 8@>FJ:\H"H4&>ZN JF:J( & F&b24 F

*,bH,:\>@FH\`, 8"F"`V,6Fb BD"&" >" D"2&4H4, (39 700*@::. ES!), 4 *,bH,:\>@FH\`,
JH&,D0*,>>@6 ]8@>@<4R,F84< 4 E@P4":\>Z< E@&,H@< (50 400*@::. ES!). I&,:4R,>4, >"
66 400*@::. ES! @$XbF>b,HFb J&,:4R,>4,< B@HD,$>@FH,6 & BD4&:,R,>44 &>,T>4N ^8FB,DH@&
*:b @FJV,FH&:,>4b *,bH,:\>@FH4, F&b2">>@6 F 8@D,>>Z< >"F,:,>4,<, 4 42JR,>4b &@2<@0>@FH4
D"2D"$@H84 "D"$F8@6, 84H"6F8@6 4 DJFF8@6 &,DF46Web-F"6H" B@ BD"&"< R,:@&,8" (26 200*@::.
ES!), " H"80, B@*(@H@&84 *@8J<,>H@&, 8"F"`V4NFb @$F:J04&">4b <,D@BD4bH46,
JH&,D0*,>>ZN ]8@>@<4R,F84< 4 E@P4":\>Z< E@&,H@< (40 200*@::. ES!).

A@,2*84A@,2*84

22.53 !FF4(>@&">4b & D"2<,D, 380 000*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 58 600*@::. ES!,
B@HD,$J`HFb *:b &ZB:"HZ: 240 100*@::. ES! *:b R:,>@& C"$@R,6 (DJBBZ B@ 8@>HD@:` 4

>"$:`*,>4` 2" BD@(D,FF@< & B@@VD,>44 4 @FJV,FH&:,>44 BD"&" >" D"2&4H4, & F&b24 F

JR"FH4,< & D"$@H, ,, ,0,(@*>ZN F,FF46, " H"80, FB,P4":\>ZN *@8:"*R48@& B@*8@<4FF44;
139 900*@::. ES! *:b B@8DZH4b BJH,&ZN D"FN@*@& F@HDJ*>48@& & F&b24 F @8"2">4,< B@<@V4
FB,P4":\>Z< *@8:"*R48"< 4 JR"FH4,< & F,<4>"D"N 4 8@>FJ:\H"P4bN & D"<8"N <,D@BD4bH46,
JH&,D0*,>>ZN ]8@>@<4R,F84< 4 E@P4":\>Z< E@&,H@<. I&,:4R,>4, >" 58 600*@::. ES!,
&8:`R"b B@HD,$>@FH4 & @B:"H, BJH,&ZN D"FN@*@& BD,*FH"&4H,:,6 (9300*@::. ES!) 4 BJH,&ZN
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

D"FN@*@& F@HDJ*>48@& (49 300*@::.ES!), @$XbF>b,HFb B,D,D"FBD,*,:,>4,< LJ>8P46 & D"<8"N
*,bH,:\>@FH4, JH&,D0*,>>@6 ]8@>@<4R,F84< 4 E@P4":\>Z< E@&,H@<, 8"8 J8"2">@ &ZT,.
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

22.54 AD,*:"(",HFb B,D,D"FBD,*,:4H\ FJ<<J & 200 600*@::. ES!, D">,, JH&,D0*,>>J` B@ ^H@6

B@*BD@(D"<<, *:b @B:"HZ H4B@(D"LF84N JF:J( B@ 8@>HD"8H"<, & D"2*,: B@**,D084 BD@(D"<<
& D"<8"N 8@>F@:4*"P44 & ^H@< D"2*,:, &F,N D,FJDF@&, 4FB@:\2J,<ZN *:b ^H4N P,:,6.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

22.55 !FF4(>@&">4b & D"2<,D, 9800*@::. ES! B@HD,$J`HFb & D"<8"N *,bH,:\>@FH4, JH&,D0*,>>@6
]8@>@<4R,F84< 4 E@P4":\>Z< E@&,H@<, *:b B@8DZH4b BD@R4N D"FN@*@& FB,P4":\>ZN

*@8:"*R48@&, BD,*FH"&4H,:,6 4 ^8FB,DH@&, L4>">F4DJ,<ZN B@ ^H@6 B@*BD@(D"<<,.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

22.56 !FF4(>@&">4b & D"2<,D, 57 000*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 16 400*@::. ES!,
BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F BD@&,*,>4,< *&JN F,<4>"D@& B@ &@BD@F"<
F8@@D*4>4D@&">>@(@ B@@VD,>4b 4 @FJV,FH&:,>4b BD"&" >" D"2&4H4, 4 <,D@BD4bH46,
F&b2">>ZN F HD,H\4< ),FbH4:,H4,< B@ $@D\$, F D"F42<@< 4 D"F@&@6 *4F8D4<4>"P4,6.

A@*BD@(D"<<"A@*BD@(D"<<" 2
?8"2">4,?8"2">4, B@**,D084B@**,D084 @D(">42"P4b<@D(">42"P4b< 44 @D(">"<@D(">"<,
2">4<"`V4<Fb2">4<"`V4<Fb &@BD@F"<4&@BD@F"<4 BD"&BD"& R,:@&,8"R,:@&,8"

G"$:4P" 22.11
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — 6 657,7 401,6 6,0 7 059,3 123,7 7 183,0

AD@R4, D"FN@*Z B@ B,DF@>":J — 118,0 (15,5) (13,1) 102,5 2,0 104,5

7@>FJ:\H">HZ 4 ^8FB,DHZ — 10,9 (10,9) (100,0) — — —

A@,2*84 — 124,2 (17,7) (14,2) 106,5 5,2 111,7

?$V4, @B,D"H4&>Z, D"FN@*Z — — 2,0 — 2,0 — 2,0

3H@(@3H@(@ — 6 910,8 359,5 5,2 7 270,3 130,9 7 401,2

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

— 1 045,9
a) IF:J(4 & B@**,D08J

&>,$`*0,H>ZN <,D@BD4bH46 1 319,0

b) ?F>@&>"b *,bH,:\>@FH\

— 483,8

O,:,&@6 L@>* *:b B@**,D084
*,bH,:\>@FH4 O,>HD" B@ BD"&"<
R,:@&,8" 581,8

3H@(@3H@(@ — 1 529,7 1 900,8

%F,(@%F,(@ 1 44 2 — 8 440,5 9 302,0
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

G"$:4P" 22.12
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": @8"2">4, B@**,D084 @D(">42"P4b< 4 @D(">"<,
2">4<"`V4<Fb &@BD@F"<4 BD"& R,:@&,8"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 3 3 — — — — 3 3

E-4/3 13 15 — — 2 3 15 18

E-2/1 4 4 — — 6 6 10 10

3H@(@3H@(@ 21 23 — — 8 9 29 32

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 13 13 — — 1 1 14 14

3H@(@3H@(@ 13 13 — — 1 1 14 14

%F,(@%F,(@ 34 36 — — 9 10 43 46

22.57 1" @FJV,FH&:,>4, ^H@6 B@*BD@(D"<<Z @H&,R",H ?H*,: &FB@<@("H,:\>@(@ @$F:J04&">4b.

22.58 ),bH,:\>@FH\ & D"<8"N *">>@6 B@*BD@(D"<<Z @D4,>H4D@&">" BD,0*, &F,(@ >" H,N>4R,F8@, 4,
& F@@H&,HFH&J`V4N F:JR"bN, @F>@&>@, @$F:J04&">4, a)7@<4FF44 B@ BD"&"< R,:@&,8" 4

A@*8@<4FF44 B@ BD,*JBD,0*,>4` *4F8D4<4>"P44 4 2"V4H, <,>\T4>FH&, &8:`R"b D"$@R4,
(DJBBZ, JRD,0*,>>Z, ^H4<4 @D(">"<4; b) @D(">@&, JRD,0*,>>ZN *:b 8@>HD@:b 2" &ZB@:>,>4,<
@F>@&>ZN *@(@&@D@& B@ BD"&"< R,:@&,8", " 4<,>>@: 7@<4H,H B@ BD"&"< R,:@&,8", 7@<4H,H B@
^8@>@<4R,F84<, F@P4":\>Z< 4 8J:\HJD>Z< BD"&"<, 7@<4H,H BD@H4& BZH@8, 7@<4H,H B@
:48&4*"P44 D"F@&@6 *4F8D4<4>"P44 4 7@<4H,H B@ BD"&"< D,$,>8"; c) F@&,V">4b
BD,*F,*"H,:,6 *@(@&@D>ZN @D(">@& B@ BD"&"< R,:@&,8"; d) *@$D@&@:\>ZN P,:,&ZN L@>*@& 4
@D(">@& ^8FB,DH@& (F@&,HZ B@B,R4H,:,6), JRD,0*,>>ZN *:b @8"2">4b 8@>FJ:\H"H4&>@6 B@<@V4
',>,D":\>@<J F,8D,H"D` 4 %,DN@&>@<J 8@<4FF"DJ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

BD"&"< R,:@&,8" & &@BD@F"N @8"2">4b B@<@V4 0,DH&"< BZH@8 4 F@&D,<,>>ZN L@D< D"$FH&",
@$V4>"< 4 @D(">42"P4b< BD,*FH"&4H,:,6 8@D,>>ZN >"D@*@& 4 & $@D\$, F D"F42<@< 4 D"F@&@6

*4F8D4<4>"P4,6.

22.59 % D"<8"N ^H@6 B@*BD@(D"<<Z H"80, @FJV,FH&:b,HFb @$D"$@H8" F@@$V,>46 (4>*4&4*J":\>Z,
0":@$Z), B@FHJB"`V4N & F@@H&,HFH&44 F D,2@:`P4,6 1503 (XLVIII) ]8@>@<4R,F8@(@ 4

E@P4":\>@(@ E@&,H", K"8J:\H"H4&>Z< BD@H@8@:@< 8 ;,0*J>"D@*>@<J B"8HJ @ (D"0*">F84N
4 B@:4H4R,F84N BD"&"N, 7@>&,>P4,6 BD@H4& BZH@8 4 *DJ(4N 0,FH@84N, $,FR,:@&,R>ZN 4
J>40"`V4N *@FH@4>FH&@ &4*@& @$D"V,>4b 4 >"8"2">4b 4 7@>&,>P4,6 @ :48&4*"P44 D"F@&@6

*4F8D4<4>"P44.

22.60 O,:\ ^H@6 B@*BD@(D"<<Z 2"8:`R",HFb & F@*,6FH&44 D"P4@>":42"P44 4 B@&ZT,>4`

^LL,8H4&>@FH4 J8"2">>ZN &ZT, @D(">@&. A@**,D08" <,D@BD4bH46, @FJV,FH&:b,<ZN ^H4<4
@D(">"<4, 4<,,H &"0>,6T,, 2>"R,>4, *:b B@@VD,>4b 4 2"V4HZ BD"& R,:@&,8" >, H@:\8@ >"
<,0*J>"D@*>@< JD@&>,, >@ 4, RH@ &"0>,, &F,(@, >" >"P4@>":\>@< 4 <,FH>@< JD@&>bN. ="
BbH\*,FbH R,H&,DH@6 F,FF44 7@<4FF44 B@ BD"&"< R,:@&,8" $Z: BD,*BD4>bH @$2@D &F,N

<,N">42<@& 7@<4FF44 & P,:bN @$,FB,R,>4b 4N ^LL,8H4&>@FH4 & $J*JV,<. % >"FH@bV,, &D,<b
@FJV,FH&:b,HFb B"D"::,:\>@, 42JR,>4, F4FH,<Z 8@>HD@:b 2" F@$:`*,>4,< *@(@&@D@&, " H"80,
BD@&@*bHFb &>JHD,>>4, 4FF:,*@&">4b 4 BD@,8HZ & IBD"&:,>44 %,DN@&>@(@ 8@<4FF"D".

396



C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

22.61 ?*>" 42 B@FH@b>>ZN 2"*"R *,bH,:\>@FH4 & D"<8"N ^H@6 B@*BD@(D"<<Z 2"8:`R",HFb &

*@FH40,>44 J>4&,DF":\>@6 D"H4L48"P44 *,6FH&J`V4N & >"FH@bV,, &D,<b T,FH4 @F>@&>ZN

*@(@&@D@& B@ BD"&"< R,:@&,8", " H"80, D"H4L48"P44 ;,0*J>"D@*>@6 8@>&,>P44 @ 2"V4H,
BD"& &F,N HDJ*bV4NFb-<4(D">H@& 4 R:,>@& 4N F,<,6.?H<,R,>@ 2>"R4H,:\>@, J&,:4R,>4, R4F:"
(@FJ*"DFH&, BD4F@,*4>4&T4NFb 8 ^H4< *@(@&@D"<. K"8H4R,F84 2" B@F:,*>4, *,FbH\ :,H R4F:@
(@FJ*"DFH& — JR"FH>48@& @F>@&>ZN *@(@&@D@& J&,:4R4:@F\ B@RH4 & HD4 D"2". AD4>bHZ, <,DZ
*:b @$,FB,R,>4b J>4&,DF":\>@6 D"H4L48"P44 4 JF4:4b ?D(">42"P44 B@ D"FBD@FHD">,>4`

4>L@D<"P44 @ ,, *,bH,:\>@FH4 H"80, FB@F@$FH&@&":4 B@&ZT,>4` @F&,*@<:,>>@FH4 :`*,6

&@ &F,< <4D, @$ 4N BD"&"N 4 F@@H&,HFH&J`V,<J J&,:4R,>4` R4F:" @$D"V,>46 8 *@(@&@D>Z<

@D(">"<. % R"FH>@FH4, $Z:@ @H<,R,>@ 2>"R4H,:\>@, J&,:4R,>4, R4F:" D"FF<@HD,>>ZN

4>*4&4*J":\>ZN 0":@$.

22.62 )DJ(4< BD4<,D@< ^H@6 H,>*,>P44 b&:b,HFb 2"<,H>@, D"FT4D,>4, BD"8H484 4FB@:\2@&">4b

>,2"&4F4<@6 BD@P,*JDZ D"FF:,*@&">4b,BD,*JF<@HD,>>@6 & 7@>&,>P44 BD@H4& BZH@8 4 *DJ(4N
0,FH@84N, $,FR,:@&,R>ZN 4 J>40"`V4N *@FH@4>FH&@ &4*@& @$D"V,>4b 4 >"8"2">4b.

22.63 E4FH,<" *@(@&@D@& B@ BD"&"< R,:@&,8" b&:b,HFb @F>@&@6 BD@(D"<<Z & @$:"FH4 BD"& R,:@&,8".
?>" BD,*JF<"HD4&",H @$b2"H,:\FH&" >, H@:\8@ *:b (@FJ*"DFH&, >@ H"80, 4 *:b ?D(">42"P44
?$X,*4>,>>ZN ="P46 4 @$,FB,R4&",H @D4,>H4D@&">>J` >" 8@>8D,H>Z, *,6FH&4b @F>@&J *:b

@FJV,FH&:,>4b >@D< >" >"P4@>":\>@< JD@&>,. G"84< @$D"2@<, B@**,D08" *:b @D(">@& B@
8@>HD@:` 2" F@$:`*,>4,< *@(@&@D@& 4<,,H &"0>,6T,, 2>"R,>4, *:b (@FJ*"DFH& — JR"FH>48@&

<,0*J>"D@*>ZN *@8J<,>H@&, @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4

FB,P4":424D@&">>ZN JRD,0*,>46, >,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 @H*,:\>ZN :4P, >"
8@H@DZ, D"FBD@FHD">b`HFb F@@H&,HFH&J`V4, BD"&", " H"80, *:b ^8FB,DH@&, b&:b`V4NFb
R:,>"<4 @D(">@& B@ 8@>HD@:`, JRD,0*,>>ZN & F@@H&,HFH&44 F ^H4<4 *@(@&@D"<4.

22.64 C"FT4Db,HFb BD"8H48" 8@>FJ:\H"P46 4 8@@D*4>"P44 <,0*J F@@H&,HFH&J`V4<4

<,0BD"&4H,:\FH&,>>Z<4 4 ^8FB,DH>Z<4 @D(">"<4. % ^H@6 F&b24 F,FF44 F@&,H@& B@B,R4H,:,6
L@>*@& B:">4DJ`HFb @*>@&D,<,>>@ F F,FF4b<4 F@@H&,HFH&J`V4N *DJ(4N

<,0BD"&4H,:\FH&,>>ZN 4 ^8FB,DH>ZN @D(">@& & P,:bN @D(">42"P44 F@&<,FH>ZN F@&,V">46,
@$F:J04&",<ZN & D"<8"N ^H@6 B@*BD@(D"<<Z, 4 B@*(@H@&84 *,8:"D"P46 4 B:">@& *,6FH&46.
="BD4<,D, B@ D,8@<,>*"P44 E@&,H" B@B,R4H,:,6 )@$D@&@:\>@(@ L@>*" ?D(">42"P44

?$X,*4>,>>ZN ="P46 *:b 0,DH& BZH@8 BD,*B@:"(",HFb BD@*@:04H\ BD"8H48J BD@&,*,>4b

,0,(@*>ZN F@&<,FH>ZN F@&,V">46 F 7@<4H,H@< BD@H4& BZH@8, EB,P4":\>Z< *@8:"*R48@<
B@ &@BD@FJ @ BZH8"N 4 %,DN@&>Z< 8@<4FF"D@<.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

22.65 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& BD,*B@:"(",HFb *@$4H\Fb F:,*J`V,(@:
J&,:4R4H\ R4F:@ (@FJ*"DFH&-JR"FH>48@& @F>@&>ZN *@(@&@D@&, " H"80, R4F:@ D"H4L48"P46;
J:JRT4H\ LJ>8P4@>4D@&">4, <,N">42<@& 7@<4FF44; B@&ZF4H\ ^LL,8H4&>@FH\ H,N>4R,F8@(@
4 @F>@&>@(@ @$F:J04&">4b <,0BD"&4H,:\FH&,>>ZN 4 ^8FB,DH>ZN @D(">@&.

;,D@BD4bH4b;,D@BD4bH4b

22.66 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN 4 ^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46:

a. 7@<4FF4b B@ BD"&"< R,:@&,8". 20 B:,>"D>ZN 2"F,*">46 (10 2"F,*">46 & (@*) 4
24 B@F:,F,FF4@>>ZN 2"F,*">4b (12 2"F,*">46 & (@*) #`D@ 7@<4FF44;
20 2"F,*">46 (10 2"F,*">46 & (@*) D"$@R,6 (DJBBZ B@ 42JR,>4` F4HJ"P46

(«BD@P,*JD" 1503»);
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b. A@*8@<4FF4b B@ BD,*JBD,0*,>4` *4F8D4<4>"P44 4 2"V4H, <,>\T4>FH&.
40 B:,>"D>ZN 2"F,*">46 (20 2"F,*">46 & (@*) 4 40 2"F,*">46 (20 2"F,*">46 & (@*)
C"$@R,6 (DJBBZ B@ F@@$V,>4b<;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

a. ',>,D":\>"b !FF"<$:,b. E:,*J`V4N 27 *@8:"*@&: *&" *@8:"*" 7@<4FF44 B@
BD"&"< R,:@&,8" (R,D,2 ]8@>@<4R,F846 4 E@P4":\>Z6 E@&,H); *&" *@8:"*"
A@*8@<4FF44 B@ BD,*JBD,0*,>4` *4F8D4<4>"P44 4 2"V4H, <,>\T4>FH&; *&"
*@8:"*" 7@<4H,H" B@ BD"&"< R,:@&,8"; *&" *@8:"*" 7@<4H,H" B@ :48&4*"P44
D"F@&@6 *4F8D4<4>"P44; *&" *@8:"*" 7@<4H,H" BD@H4& BZH@8; *@8:"* 7@<4H,H"
B@ BD"&"< D,$,>8"; *&" *@8:"*" ',>,D":\>@(@ F,8D,H"Db @ N@*, D"2D"$@H84
<,0*J>"D@*>ZN *@8J<,>H@&; *&" *@8:"*" @ K@>*, *@$D@&@:\>ZN &2>@F@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b 0,DH& BZH@8; *&" *@8:"*" @ L4>">F@&@<
B@:@0,>44 7@<4H,H" B@ :48&4*"P44 D"F@&@6 *4F8D4<4>"P44; *&" *@8:"*" @
N@*, @FJV,FH&:,>4b ;,0*J>"D@*>@6 8@>&,>P44 @ :48&4*"P44 &F,N L@D<

D"F@&@6 *4F8D4<4>"P44; *&" *@8:"*" @ N@*, @FJV,FH&:,>4b 7@>&,>P44 BD@H4&
BZH@8 4 *DJ(4N 0,FH@84N, $,FR,:@&,R>ZN 4 J>40"`V4N *@FH@4>FH&@ &4*@&
@$D"V,>4b 4 >"8"2">4b; *&" *@8:"*" @ N@*, @FJV,FH&:,>4b 7@>&,>P44 @ BD"&"N
D,$,>8"; *&" *@8:"*" @ F@FH@b>44 K@>*" *@$D@&@:\>ZN &2>@F@& ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b 8@D,>>@(@ >"F,:,>4b; *&" *@8:"*" BD,*F,*"H,:,6
*@(@&@D>ZN @D(">@& B@ BD"&"< R,:@&,8";

b. ]8@>@<4R,F846 4 E@P4":\>Z6E@&,H.)&" *@8:"*" 7@<4FF44 B@ BD"&"< R,:@&,8"
4 R,HZD, *@8:"*" 7@<4H,H" B@ ^8@>@<4R,F84<, F@P4":\>Z< 4 8J:\HJD>Z<

BD"&"<; @*4> *@8:"* @$ 42$D">44 *,&bH4 R:,>@& 7@<4H,H" B@ ^8@>@<4R,F84<,
F@P4":\>Z< 4 8J:\HJD>Z< BD"&"<;

c. 7@<4FF4b B@ BD"&"< R,:@&,8". 18 *@8:"*@&: *&" *@8:"*" C"$@R,6 (DJBBZ B@

42JR,>4` F4HJ"P46; *&" *@8:"*" @ 8@>L4*,>P4":\>ZN FB4F8"N F@@$V,>46,
8"F"`V4NFb BD"& R,:@&,8"; *&" *@8:"*" @ N@*, @FJV,FH&:,>4b 7@>&,>P44
BD@H4& BZH@8 4 *DJ(4N 0,FH@84N, $,FR,:@&,R>ZN 4 J>40"`V4N *@FH@4>FH&@
&4*@& @$D"V,>4b 4 >"8"2">4b; *&" *@8:"*" @ N@*, @FJV,FH&:,>4b

;,0*J>"D@*>@6 8@>&,>P44 @ 2"V4H, BD"& &F,N HDJ*bV4NFb-<4(D">H@& 4 R:,>@&
4N F,<,6; *&" *@8:"*" @ N@*, @FJV,FH&:,>4b <,0*J>"D@*>ZN B"8H@& @ BD"&"N
R,:@&,8"; *&" *@8:"*" @$ ^LL,8H4&>@< @FJV,FH&:,>44 <,0*J>"D@*>ZN

*@8J<,>H@& B@ BD"&"< R,:@&,8", &8:`R"b @$b2"H,:\FH&" B@ BD,*FH"&:,>4`
*@8:"*@& & F@@H&,HFH&44 F <,0*J>"D@*>Z<4 *@8J<,>H"<4 B@ BD"&"< R,:@&,8";
*&" *@8:"*" @ N@*, @FJV,FH&:,>4b 7@>&,>P44 @ BD"&"N D,$,>8"; *&" *@8:"*"
A@*8@<4FF44 7@<4FF44 B@ BD"&"< R,:@&,8"; 4 *&" *@8:"*" C"$@R,6 (DJBBZ B@
F@@$V,>4b<;

d. 7@<4H,H B@ ^8@>@<4R,F84<, F@P4":\>Z< 4 8J:\HJD>Z< BD"&"<.
36 2"8:`R4H,:\>ZN 2"<,R">46 B@ *@8:"*"< (@FJ*"DFH&; 36 FB4F8@& &@BD@F@&,
8"F"`V4NFb FHD">@&ZN *@8:"*@&; *&" *@8:"*" @ N@*, D"H4L48"P44 A"8H" 4
BD,*FH"&:,>44 *@8:"*@& (@FJ*"DFH&"<4-JR"FH>48"<4;

e. 7@<4H,H B@ BD"&"< R,:@&,8". 40 2"8:`R4H,:\>ZN 2"<,R">46 B@ *@8:"*"<

(@FJ*"DFH&; 40 FB4F8@& &@BD@F@&, 8"F"`V4NFb FHD">@&ZN *@8:"*@&; *&" *@8:"*"
@ N@*, D"H4L48"P44 A"8H", B,D&@(@ 4 &H@D@(@ L"8J:\H"H4&>ZN BD@H@8@:@& 4 @
*,8:"D"P4bN & F@@H&,HFH&44 F@ FH"H\,6 41;

f. 7@<4H,H B@ :48&4*"P44 D"F@&@6 *4F8D4<4>"P44. 18 *@8J<,>H@& B@ %F,<4D>@6
8@>L,D,>P44 B@ $@D\$, BD@H4& D"F42<", D"F@&@6 *4F8D4<4>"P44, 8F,>@L@$44
4 F&b2">>@6 F >4<4 >,H,DB4<@FH4; 40 *@8:"*@& B@ 4>*4&4*J":\>Z< F@@$V,>4b<
& F@@H&,HFH&44 F@ FH"H\,6 14 7@>&,>P44; 130 2"8:`R4H,:\>ZN 2"<,R">46 B@
*@8:"*"< (@FJ*"DFH&;
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g. 7@<4H,H BD@H4& BZH@8. 60 *@8:"*@& B@ 4>*4&4*J":\>Z< F@@$V,>4b< &

F@@H&,HFH&44 F@ FH"H\,6 22 7@>&,>P44; 16 8@>L4*,>P4":\>ZN *@8:"*@&,
8"F"`V4NFb BD@P,*JDZ D"FF:,*@&">4b & F@@H&,HFH&44 F@ FH"H\,6 207@>&,>P44;
46 2"8:`R4H,:\>ZN 2"<,R">46 B@ *@8:"*"< (@FJ*"DFH&; 4 *@8:"*" B@ D,2J:\H"H"<
D"FF:,*@&">46 & @H>@T,>44 BD,*B@:"(",<@(@ F4FH,<"H4R,F8@(@ BD4<,>,>4b

BZH@8 & (@FJ*"DFH&"N-JR"FH>48"N;

h. 7@<4H,H B@ BD"&"< D,$,>8". 62 2"8:`R4H,:\>ZN 2"<,R">4b B@ *@8:"*"<

(@FJ*"DFH&-JR"FH>48@&; 40 FB4F8@& &@BD@F@&, 8"F"`V4NFb FHD">@&ZN *@8:"*@&;

i. E@&,V">4, BD,*F,*"H,:,6 *@(@&@D>ZN @D(">@& B@ BD"&"< R,:@&,8". 10 *@8:"*@&
4 4FF:,*@&">46, 8"F"`V4NFb D"H4L48"P44, <,H@*@& D"$@HZ, >,$@:\T4N

(@FJ*"DFH&, *J$:4DJ`V4N B@:@0,>46 & *@(@&@D"N B@ BD"&"< R,:@&,8";

j. E@&,V">4, (@FJ*"DFH& — JR"FH>48@& ;,0*J>"D@*>@(@ B"8H" @ (D"0*">F84N 4

B@:4H4R,F84N BD"&"N. )&" *@8:"*" ',>,D":\>@(@ F,8D,H"Db *:b D"FF<@HD,>4b
(@FJ*"DFH&"<4-JR"FH>48"<4;

k. E@&,V">4, (@FJ*"DFH& — JR"FH>48@& 7@>&,>P44 @ BD"&"N D,$,>8". )&"

*@8J<,>H", F@*,D0"V4N D,2@:`P44 4 D,8@<,>*"P44 (@FJ*"DFH&-JR"FH>48@& *:b
F@@H&,HFH&J`V,(@ 7@<4H,H" 4/4:4 ',>,D":\>@6 !FF"<$:,4; R,HZD, *@8:"*"
',>,D":\>@(@ F,8D,H"Db *:b D"FF<@HD,>4b (@FJ*"DFH&"<4-JR"FH>48"<4;

l. E@&,V">4, (@FJ*"DFH& — JR"FH>48@& 7@>&,>P44 BD@H4& BZH@8 4 *DJ(4N

0,FH@84N, $,FR,:@&,R>ZN 4 J>40"`V4N *@FH@4>FH&@ &4*@& @$D"V,>4b 4

>"8"2">4b.?*4> *@8J<,>H, F@*,D0"V46 D,2@:`P44 4 D,8@<,>*"P44 (@FJ*"DFH&-
JR"FH>48@& *:b F@@H&,HFH&J`V,(@ 7@<4H,H" 4/4:4 ',>,D":\>@6 !FF"<$:,4; *&"
*@8:"*" ',>,D":\>@(@ F,8D,H"Db *:b D"FF<@HD,>4b (@FJ*"DFH&"<4-JR"FH>48"<4;

m. E@&,V">4, (@FJ*"DFH& — JR"FH>48@& ;,0*J>"D@*>@6 8@>&,>P44 @ :48&4*"P44

&F,N L@D< D"F@&@6 *4F8D4<4>"P44. ?*4> *@8J<,>H, F@*,D0"V46 D,2@:`P44 4
D,8@<,>*"P44 (@FJ*"DFH&-JR"FH>48@& *:b F@@H&,HFH&J`V,(@ 7@<4H,H" 4/4:4
',>,D":\>@6 !FF"<$:,4; *&" *@8:"*" ',>,D":\>@(@ F,8D,H"Db *:b D"FF<@HD,>4b
(@FJ*"DFH&"<4-JR"FH>48"<4;

iii) H,N>4R,F8@, @$F:J04&">4,:

a. 7@<4FF4b B@ BD"&"< R,:@&,8". 120B:,>"D>ZN 2"F,*">46 4 240 2"F,*">46
F:,*J`V4N D"$@R4N (DJBB @H8DZH@(@ F@FH"&": B@ D"2D"$@H8, BD@,8H" BD@H@8@:"
8 7@>&,>P44 BD@H4& BZH@8 4 *DJ(4N 0,FH@84N, $,FR,:@&,R>ZN 4 J>40"`V4N
*@FH@4>FH&@ &4*@& @$D"V,>4b 4 >"8"2">4b (20 2"F,*">46 & (@*); B@ D"2D"$@H8,
BD@,8H" *,8:"D"P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 @ BD"&"N 8@D,>>ZN

>"D@*@& (20 2"F,*">46 & (@*); B@ D"2D"$@H8, BD@,8H" L"8J:\H"H4&>@(@ BD@H@8@:"
8 7@>&,>P44 @ BD"&"N D,$,>8" & @H>@T,>44 H@D(@&:4 *,H\<4, *,HF8@6
BD@FH4HJP44 4 *,HF8@6 B@D>@(D"L44 (20 2"F,*">46 & (@*); B@ D"2D"$@H8, BD@,8H"
L"8J:\H"H4&>@(@ BD@H@8@:" 8 7@>&,>P44 @ BD"&"N D,$,>8" & @H>@T,>44 JR"FH4b

*,H,6 & &@@DJ0,>>ZN 8@>L:48H"N (20 2"F,*">46 & (@*); B@ D"2D"$@H8,

DJ8@&@*bV4N BD4>P4B@&, 8"F"`V4NFb B@:4H484 & @$:"FH4 BD@(D"<<

FHDJ8HJD>@6 B,D,FHD@684 4 ^8@>@<4R,F84N, F@P4":\>ZN 4 8J:\HJD>ZN BD"&
(10 2"F,*">46 & (@*); B@ >"$:`*,>4` 4 @$2@DJ BD@(D,FF" & B@@VD,>44 4

D,":42"P44 BD"&" >" D"2&4H4, (10 2"F,*">46 & (@*); B@ 42JR,>4` F4HJ"P46

(10 2"F,*">46 & (@*); B@ &@BD@FJ @ &@2<@0>@FH4 F@2*">4b & D"<8"N F4FH,<Z
?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@FH@b>>@(@ L@DJ<" *:b 8@D,>>ZN >"D@*@&

(10 2"F,*">46 & (@*); B@ BD"&"< R,:@&,8" <4(D">H@& (20 2"F,*">46 & (@*);

b. A@*8@<4FF4b B@ BD,*JBD,0*,>4` *4F8D4<4>"P44 4 2"V4H, <,>\T4>FH&.
80 B:,>"D>ZN 2"F,*">46 (40 2"F,*">46 & (@*) 4 132 2"F,*">4b F:,*J`V4N

D"$@R4N (DJBB: B@ F@@$V,>4b< (20 2"F,*">46 & (@*); B@ &@BD@FJ @ F@&D,<,>>ZN
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

L@D<"N D"$FH&" (16 2"F,*">46 & (@*); B@ 8@D,>>Z< >"D@*"< (10 2"F,*">46 & (@*);
B@ &@BD@F"< <,>\T4>FH& (10 2"F,*">46 & (@*); 4 B@ @HBD"&:,>4` BD"&@FJ*4b 4
&@BD@FJ @ 8@<B,>F"P44 (10 2"F,*">46 & (@*);

c. 7@<4H,H B@ ^8@>@<4R,F84<, F@P4":\>Z< 4 8J:\HJD>Z< BD"&"<. 120B:,>"D>ZN
2"F,*">46 4 40 2"F,*">46 ,(@ BD,*F,FF4@>>@6 D"$@R,6 (DJBBZ;

d. 7@<4H,H B@ BD"&"< R,:@&,8". 180B:,>"D>ZN 2"F,*">46 4 60 2"F,*">46 ,(@
BD,*F,FF4@>>@6 D"$@R,6 (DJBBZ;

e. 7@<4H,H B@ :48&4*"P44 D"F@&@6 *4F8D4<4>"P44. 130 2"F,*">46;

f. 7@<4H,H BD@H4& BZH@8. 100 2"F,*">46;

g. 7@<4H,H B@ BD"&"< D,$,>8". 180B:,>"D>ZN 2"F,*">46 4 60 2"F,*">46 ,(@

BD,*F,FF4@>>@6 D"$@R,6 (DJBBZ;

h. F@&,V">4b BD,*F,*"H,:,6 *@(@&@D>ZN @D(">@& B@ BD"&"< R,:@&,8". 20 2"F,*">46;

i. F@&,V">4b (@FJ*"DFH& — JR"FH>48@& ;,0*J>"D@*>@(@ B"8H" @ (D"0*">F84N 4

B@:4H4R,F84N BD"&"N (@*>@ 2"F,*">4,); 7@>&,>P44 BD@H4& BZH@8 4 *DJ(4N
0,FH@84N, $,FR,:@&,R>ZN 4 J>40"`V4N *@FH@4>FH&@ &4*@& @$D"V,>4b 4

>"8"2">4b (*&" 2"F,*">4b);;,0*J>"D@*>@6 8@>&,>P44 @ :48&4*"P44 &F,N L@D<
D"F@&@6 *4F8D4<4>"P44 (*&" 2"F,*">4b) 4 7@>&,>P44 @ BD"&"N D,$,>8" (*&"
2"F,*">4b);

b) BD@R"b @F>@&>"b *,bH,:\>@FH\:

i) B@<@V\ >,2"&4F4<@<J ^8FB,DHJ & F@@H&,HFH&44 F 8@>L4*,>P4":\>@6 BD@P,*JD@6

(1503);

ii) @FJV,FH&:,>4, BD@P,*JD @$D"$@H84 F@@$V,>46, 8"F"`V4NFb BD,*B@:"(",<ZN

>"DJT,>46 BD"& R,:@&,8", F@(:"F>@ BD@P,*JD"<,BD,*JF<@HD,>>Z< & D,2@:`P44 1503
(XLVIII) ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H", &8:`R"b @$D"$@H8J

30 000F@@$V,>46 ,0,(@*>@; B@*(@H@&8" 4FF:,*@&">46 4 D"$@R4N *@8J<,>H@&,
B@DJR,>>"b ^8FB,DH"< *@(@&@D>ZN @D(">@&;

iii) $D4L4>(4 (@FJ*"DFH&-R:,>@& 4 @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

BD@P,*JD>Z< &@BD@F"<, 8"F"`V4<Fb 7@<4FF44 B@ BD"&"< R,:@&,8" 4 A@*8@<4FF44
B@ BD,*JBD,0*,>4` *4F8D4<4>"P44 4 2"V4H, <,>\T4>FH& 4 4N D"$@R4N (DJBB;
*,bH,:\>@FH\ B@ &ZB@:>,>4` D,T,>46 7@<4H,H" B@ BD"&"< R,:@&,8" & F&b24 F

L"8J:\H"H4&>Z<4 BD@H@8@:"<4 8 ;,0*J>"D@*>@<J B"8HJ @ (D"0*">F84N 4

B@:4H4R,F84N BD"&"N 4 7@>&,>P44 @ BD"&"N D,$,>8"; 4 LJ>8P4@>4D@&">4b

<,N">42<@& 8@>HD@:b 2" F@$:`*,>4,< *@(@&@D@& B@ BD"&"< R,:@&,8";

iv) B,D4@*4R,F84, BJ$:48"P44.Q,HZD, H@<" ?L4P4":\>ZN @HR,H@& 7@<4H,H" B@ BD"&"<
R,:@&,8" 2" 1994-1995 4 1996-1997(@*Z; *&" H@<" E$@D>48" <,0*J>"D@*>ZN

*@(@&@D@&;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%#):

i) JR"FH4, & <,0*J>"D@*>ZN , D,(4@>":\>ZN 4:4 >"P4@>":\>ZN

F@&,V">4bN/8@>L,D,>P4bN B@ &@BD@FJ @$ @FJV,FH&:,>44 ;,0*J>"D@*>@(@ B"8H" @
(D"0*">F84N 4 B@:4H4R,F84N BD"&"N, ;,0*J>"D@*>@(@ B"8H" @$ ^8@>@<4R,F84N,
F@P4":\>ZN 4 8J:\HJD>ZN BD"&"N, ;,0*J>"D@*>@6 8@>&,>P44 @ :48&4*"P44 &F,N
L@D< D"F@&@6 *4F8D4<4>"P44, 7@>&,>P44 BD@H4& BZH@8 4 *DJ(4N 0,FH@84N,
$,FR,:@&,R>ZN 4 J>40"`V4N *@FH@4>FH&@ &4*@& @$D"V,>4b 4 >"8"2">4b 4

7@>&,>P44 @ BD"&"N D,$,>8";

ii) 8@>FJ:\H"H4&>Z, 4 8@@D*4>"P4@>>Z, F@&,V">4b B@ &@BD@FJ @$ @FJV,FH&:,>44

*@8J<,>H@& B@ BD"&"< R,:@&,8" 4/4:4 F&b24 F B@*D"2*,:,>4b<4 ?D(">42"P44
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

?$X,*4>,>>ZN ="P46 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 & /,>,&,, " H"80,
_=+E7?;

iii) F@*,6FH&4, D"2D"$@H8, DJ8@&@*bV4N BD4>P4B@& &8:`R,>4b BD"& R,:@&,8" &

FHD"H,(44 4 BD@(D"<<Z JRD,0*,>46 4 BD@(D"<< F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 JR"FH4, & >,6.
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

22.67 E<,H>Z, "FF4(>@&">4b & D"2<,D, 7 059 300*@::. ES!, @HD"0"`V4, J&,:4R,>4, >"

401 600*@::. ES!, BD,*>"2>"R,>Z *:b J*@&:,H&@D,>4b 8"*D@&ZN B@HD,$>@FH,6 & D"<8"N

*">>@6 B@*BD@(D"<<Z, J8"2">>ZN & H"$:4P, 22.12 &ZT,. I&,:4R,>4, "FF4(>@&">46 >"

401 600*@::. ES! @$JF:@&:,>@ BD,*:@0,>>Z< F@2*">4,< *&JN >@&ZN *@:0>@FH,6 E-3 *:b
JF4:,>4b B@**,D084 4 B@<@V4, @8"2Z&",<@6 *@(@&@D>Z< @D(">"< B@ BD"&"< R,:@&,8" & *,:,
B@*(@H@&84 4N 2"8:`R4H,:\>ZN 2"<,R">46 B@ *@8:"*"< (@FJ*"DFH&-JR"FH>48@&, 4 D"FT4D,>4b
<"FTH"$@& *,bH,:\>@FH4, F&b2">>@6 F BD@P,*JD"<4 BD,*FH"&:,>4b @H*,:\>ZN F@@$V,>46 &
F@@H&,HFH&44 F D"2:4R>Z<4 *@(@&@D"<4; *:b JF8@D,>4b N@*" &ZB@:>,>4b B@F:,*J`V4N <,D,
>,@$N@*4<ZN *:b @FJV,FH&:,>4b D,T,>46 *@(@&@D>ZN @D(">@&, 4 @$D"$@H84 &F,

&@2D"FH"`V,(@ @$X,<" >"8@B4&T4NFb *@8:"*@& 4 *DJ(@6 *@8J<,>H"P44.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

22.68 E<,H>Z, "FF4(>@&">4b & D"2<,D, 102 500*@::.ES!, @HD"0"`V4, J&,:4R,>4, >" 15 500*@::.
ES!, &8:`R"`H FJ<<J & D"2<,D, 81 700*@::. ES! *:b BD4&:,R,>4b &D,<,>>@(@ B,DF@>":"
@$V,(@ >"2>"R,>4b *:b @$F:J04&">4b <,0BD"&4H,:\FH&,>>ZN @D(">@& (52 900*@::. ES!) 4
@FJV,FH&:,>4b *,bH,:\>@FH4, JH&,D0*,>>@6 ]8@>@<4R,F84< 4 E@P4":\>Z< E@&,H@< 4

&8:`R,>>@6 & *">>J` B@*BD@(D"<<J (28 800*@::. ES!), " H"80, *:b @B:"HZ F&,DNJD@R>ZN
(20 800*@::. ES!) & B,D4@*Z B48@&@6 D"$@R,6 >"(DJ284.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

22.69 AD,*:"(",HFb ">>J:4D@&"H\ "FF4(>@&">4b & D"2<,D, 10 900*@::. ES!, D">,, &Z*,:,>>Z, &
D"<8"N ^H@6 B@*BD@(D"<<Z *:b @8"2">4b FB,P4":424D@&">>ZN 8@>FJ:\H"H4&>ZN JF:J( B@

&@BD@F"< @FJV,FH&:,>4b *@(@&@D@&.

A@,2*84A@,2*84

22.70 E<,H>Z, "FF4(>@&">4b & D"2<,D, 106 500*@::.ES!, @HD"0"`V4, F@8D"V,>4, >" 17 700*@::.
ES!, BD,*>"2>"R,>Z *:b B@("T,>4b D"FN@*@& & F&b24 F B@,2*8@6 >,2"&4F4<@(@ ^8FB,DH",
>"2>"R,>>@(@ & F@@H&,HFH&44 F BD@P,*JD@6, BD,*JF<@HD,>>@6 & D,2@:`P44 1503 (XLVIII)
]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" (33 600*@::. ES!), & F&b24 F @FJV,FH&:,>4,<

*,bH,:\>@FH4, JH&,D0*,>>@6 E@&,H@<; B@,2*8"<4 B,DF@>":" & FHD">Z & F&b24 F BD@&,*,>4,<
D"FF:,*@&">46 B@ 4>*4&4*J":\>Z< 0":@$"< @ BD,*B@:"(",<ZN >"DJT,>4bN BD"& R,:@&,8",
& @H>@T,>44 8@H@DZN BD4<,>b,HFb BD@P,*JD", BD,*JF<@HD,>>"b & *">>@6 D,2@:`P44; 4
JR"FH4,< & <,0*J>"D@*>ZN 4/4:4 >"P4@>":\>ZN F@&,V">4bN, &8:`R"b BD"8H48J<Z 4

F,<4>"DZ, B@ &@BD@F"< @FJV,FH&:,>4b *@(@&@D@& 4 8@>HD@:b 2" 4N F@$:`*,>4,< (72 900*@::.
ES!).

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

22.71 GD,$J`HFb >@&Z, "FF4(>@&">4b & D"2<,D, 2000*@::. ES! *:b @B:"HZ D"2:4R>ZN D"FN@*@& &
F&b24 F *,bH,:\>@FH\` >,2"&4F4<@(@ ^8FB,DH", >"2>"R,>>@(@ & F@@H&,HFH&44 F BD@P,*JD@6,
BD,*JF<@HD,>>@6 & D,2@:`P44 1503 (XLVIII) ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H".
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

A@*BD@(D"<<"A@*BD@(D"<<" 3
7@>FJ:\H"H4&>Z,7@>FJ:\H"H4&>Z, JF:J(4JF:J(4, H,N>4R,F8@,H,N>4R,F8@, F@HDJ*>4R,FH&@F@HDJ*>4R,FH&@,
B@**,D08"B@**,D08" BD@P,*JDBD@P,*JD JFH">@&:,>4bJFH">@&:,>4b L"8H@&L"8H@&, 8"F"`V4NFb8"F"`V4NFb
BD"&BD"& R,:@&,8"R,:@&,8", 44 <,D@BD4bH4b<,D@BD4bH4b >">" <,FH"N<,FH"N

G"$:4P" 22.13
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — 9 242,1 272,6 2,9 9 514,7 193,1 9 707,8

AD@R4, D"FN@*Z B@ B,DF@>":J — 2 351,1 (984,0) (41,8) 1 367,1 24,7 1 391,8

7@>FJ:\H">HZ 4 ^8FB,DHZ — 50,2 8,8 17,5 59,0 1,1 60,1

A@,2*84 — 2 409,1 (139,7) (5,7) 2 269,4 110,1 2 379,5

IF:J(4 B@ 8@>HD"8H"< — — 9,8 — 9,8 0,2 10,0

?$V4, @B,D"H4&>Z, D"FN@*Z — 384,6 40,2 10,4 424,8 7,7 432,5

AD4>"*:,0>@FH4 4 <"H,D4":Z — 51,5 2,0 3,8 53,5 1,0 54,5

;,$,:\ 4 @$@DJ*@&">4, — 104,7 — — 104,7 1,9 106,6

3H@(@3H@(@ — 14 593,3 (790,3) (5,4) 13 803,0 339,8 14 142,8

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— 410,8 &>,$`*0,H>@6 *,bH,:\>@FH4 422,2

b) ?F>@&>"b *,bH,:\>@FH\

— 3 176,6

O,:,&@6 L@>* *:b B@**,D084
*,bH,:\>@FH4 O,>HD" B@ BD"&"<
R,:@&,8" 370,0

c) ?B,D"H4&>Z, BD@,8HZ

— 7 442,1

K@>* *@$D@&@:\>ZN &2>@F@&
?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b 8@>FJ:\H"H4&>@(@
@$F:J04&">4b 4 H,N>4R,F8@6
B@<@V4 & @$:"FH4 BD"& R,:@&,8" 7 913,1

— 1 526,0
O,:,&@6 L@>* *:b ?B,D"P44 B@
BD"&"< R,:@&,8" & #JDJ>*4 —

— 2 703,7

O,:,&@6 L@>* *:b AD@(D"<<Z
@$D"2@&">4b & @$:"FH4 BD"&
R,:@&,8" & 7"<$@*0, 2 974,1

— 5 366,6

O,:,&@6 L@>* *:b A@:,&@6
@B,D"P44 B@ BD"&"< R,:@&,8" &
CJ">*, —

3H@(@3H@(@ — 20 625,8 11 679,4

%F,(@%F,(@ (1) 44 (2) — 35 219,1 25 822,2
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

G"$:4P" 22.14
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": 8@>FJ:\H"H4&>Z, JF:J(4, H,N>4R,F8@,
F@HDJ*>4R,FH&@, B@**,D08" BD@P,*JD JFH">@&:,>4b L"8H@&,
8"F"`V4NFb BD"& R,:@&,8", 4 <,D@BD4bH4b >" <,FH"N

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — 1 — 2 1

E-5 3 4 — — 3 1 6 5

E-4/3 26 26 — — 20 2 46 28

E-2/1 6 6 — — 5 4 11 10

3H@(@3H@(@ 36 37 — — 29 7 65 44

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 10 10 — — 2 1 12 11

3H@(@3H@(@ 10 10 — — 2 1 12 11

%F,(@%F,(@ 46 47 — — 31 8 77 55

22.72 ?FJV,FH&:,>4, ^H@6 B@*BD@(D"<<Z &@2:@0,>@ >" E,8P4` <,D@BD4bH46 4 BD@(D"<<.

22.73 ?F>@&>Z, P,:4 *">>@6 B@*BD@(D"<<Z 2"8:`R"`HFb & @$,FB,R,>44 2"8D,B:,>4b

<,0*J>"D@*>ZN >@D< & @$:"FH4 2"V4HZ BD"& R,:@&,8" & >"P4@>":\>@< 2"8@>@*"H,:\FH&, 4

4N @FJV,FH&:,>44 >" BD"8H48,; BD,*JBD,0*,>44 >"DJT,>46 BD"& R,:@&,8" 4 B@@VD,>44 4
2"V4H, BD"& R,:@&,8" B@FD,*FH&@< @8"2">4b B@**,D084 H"84< <,N">42<"< ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ >"$:`*,>4` 2" B@:@0,>4,< & @$:"FH4 BD"& R,:@&,8", 8"8
FB,P4":\>Z, *@8:"*R484, FB,P4":\>Z, BD,*FH"&4H,:4, >,2"&4F4<Z, ^8FB,DHZ 4 D"$@R4,

(DJBBZ, JB@:>@<@R,>>Z, *4D,8H4&>Z<4 @D(">"<4.G"8"b B@**,D08" BD,*B@:"(",H B@*(@H@&8J
4>L@D<"P44 @ &,D@bH>ZN >"DJT,>4bN BD"& R,:@&,8" 4 B@:@0,>44 & @$:"FH4 BD"& R,:@&,8"

*:b D"FF<@HD,>4b & D"<8"N ^H4N <,N">42<@&, B@*(@H@&8J RD,2&ZR"6>ZN BD42Z&@& 4 *DJ(4N
@$D"V,>46 8 F@@H&,HFH&J`V4< BD"&4H,:\FH&"<, @$,FB,R,>4, @F>@&>@6 4 @B,D"H4&>@6

B@**,D084 <4FF46 4 F@&,V">46, @8"2">4, F@*,6FH&4b B@&ZT,>4` ^LL,8H4&>@FH4

LJ>8P4@>4D@&">4b *4D,8H4&>ZN @D(">@& B@FD,*FH&@< BD,*@FH"&:,>4b ">":4H4R,F8@6

4>L@D<"P44 @ B@:@0,>44 & @$:"FH4 BD"& R,:@&,8".

22.74 % @$:"FH4 *,bH,:\>@FH4 >" <,FH"N P,:4 2"8:`R"`HFb & @$,FB,R,>44 ^LL,8H4&>@FH4 4

D,2J:\H"H4&>@FH4 *,bH,:\>@FH4 >" <,FH"N B@FD,*FH&@< @8"2">4b @F>@&>@6 B@**,D084 4

<,H@*@:@(4R,F8@6 B@<@V4 B@:,&Z< <4FF4b<, & H@< R4F:, B@ &@BD@F"< @BD,*,:,>4b <">*"H"
4 L@D<"H" B@:,&ZN <4FF46, @8"2">4b @B,D"H4&>@6 B@**,D084 4 8@>FJ:\H"H4&>@6 B@<@V4,
B@**,D0">4b 8@>H"8H@& F BD"&4H,:\FH&"<4,BD@L,FF4@>":\>@6 B@*(@H@&84 B,DF@>":" B@:,&ZN
<4FF46, D"2D"$@H84 <,H@*4R,F84N BD4,<@& B@&ZT,>4b ^LL,8H4&>@FH4 *,bH,:\>@FH4 >" <,FH"N
(8"8 & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&", H"8 4 & @$:"FH4 >"$:`*,>4b), B,D4@*4R,F8@(@
@$@$V,>4b @BZH" ?D(">42"P44 4 42JR,>4b B,D,*@&@(@ @BZH" 4 BD@P,*JD. ),bH,:\>@FH\,
@FJV,FH&:b,<"b & 4>H,D,F"N *@FH40,>4b ^H4N P,:,6, &8:`R",H @B4F">4, 4 D"2&4H4,

B,D,*@&@(@ @BZH", BD@P,*JD, <,H@*@& 4 L@D< D"$@HZ B@ &F,< >"BD"&:,>4b< *,bH,:\>@FH4 &
@$:"FH4 2"V4HZ BD"& R,:@&,8" >" <,FH"N, & R"FH>@FH4 & D"<8"N D"2D"$@H84, @FJV,FH&:,>4b
4 @P,>84 <,D@BD4bH46 B@ >"$:`*,>4`, BD@,8H@& H,N>4R,F8@(@ F@HDJ*>4R,FH&" 4 JR,$>ZN
BD@(D"<< B@ BD"&"< R,:@&,8". #J*JH D"2D"$@H">Z FH">*"DHZ *:b 2"8:`R,>4b &F,N

404
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>,@$N@*4<ZN BD"&@&ZN F@(:"T,>46 F@ FHD">"<4, " H"80, *:b 2"8:`R,>4b T4D@8@(@ 8DJ("
F@(:"T,>46 @ F@HDJ*>4R,FH&, F @D(">42"P4b<4-B"DH>,D"<4.

22.75 % @$:"FH4 8@>FJ:\H"H4&>ZN JF:J( 4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" P,:4 2"8:`R"`HFb &

@8"2">44 F@*,6FH&4b FHD">"< B@ 4N BD@F\$, & F@2*">44 4/4:4 J8D,B:,>44 >"P4@>":\>@(@
B@H,>P4":" & @$:"FH4 2"V4HZ 4 B@@VD,>4b &F,N BD"& R,:@&,8" B@FD,*FH&@< &8:`R,>4b

<,0*J>"D@*>ZN FH">*"DH@& & @$:"FH4 2"V4HZ BD"& R,:@&,8" & >"P4@>":\>@,

2"8@>@*"H,:\FH&@; D"2D"$@H8, B@:4H484 & @$:"FH4 BD"& R,:@&,8", &8:`R"b D"2D"$@H8J

>"P4@>":\>ZN B:">@& *,6FH&46; F@2*">44 ^LL,8H4&>ZN >"P4@>":\>ZN FHDJ8HJD & @$:"FH4
B@@VD,>4b 4 2"V4HZ BD"& R,:@&,8", &8:`R"b FJ*Z 4 4FBD"&4H,:\>Z, 2"&,*,>4b,
BD"&@@ND">4H,:\>Z, @D(">Z, @F>@&">>Z, >" B"D40F84N BD4>P4B"N JRD,0*,>4b, B"D:"<,>HZ,
>,BD"&4H,:\FH&,>>Z, @D(">42"P44 4 *DJ(4, F@@H&,HFH&J`V4, JRD,0*,>4b; @8"2">44

F@*,6FH&4b *@FH40,>4` &F,@$V,6 @F&,*@<:,>>@FH4 4 J(:J$:,>4` FB,P4":\>ZN 2>">46 B@

BD"&"< R,:@&,8"; 4 @$,FB,R,>44 JR,H" BD"& R,:@&,8" BD4 @FJV,FH&:,>44 *DJ(4N <,D@BD4bH46
4 BD@(D"<< F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

22.76 ]H" B@*BD@(D"<<" B@-BD,0>,<J $J*,H >"BD"&:,>" >" @FJV,FH&:,>4, BD@(D"<<Z H,N>4R,F8@(@
F@HDJ*>4R,FH&" & 7"<$@*0,, JRD,0*,>>@6 & @8Hb$D, 1993(@*" D,2@:`P4,6 1993/67@<4FF44
B@ BD"&"< R,:@&,8" @H 19 L,&D":b 1993(@*", 4 @8"2">4, @F>@&>@6 4 <"H,D4":\>@-H,N>4R,F8@6
B@**,D084 EB,P4":\>@<J BD,*FH"&4H,:` ',>,D":\>@(@ F,8D,H"Db B@ BD"&"< R,:@&,8" &

7"<$@*0,.

22.77 % F&@,6 D,2@:`P44 1998/69@H 21 "BD,:b 1998(@*" 7@<4FF4b B@ BD"&"< R,:@&,8" B@FH">@&4:"
*@B@:>4H,:\>@ BD@*:4H\ <">*"H EB,P4":\>@(@ BD,*FH"&4H,:b B@ CJ">*,. % H@ 0, &D,<b &
F&b24 F D"2&4H4,< F@$ZH46 & CJ">*, <"FTH"$Z *,bH,:\>@FH4, @FJV,FH&:b,<@6 & D"<8"N ^H@6
B@*BD@(D"<<Z & CJ">*,, 2>"R4H,:\>@ F@8D"H4:4F\. % D,2J:\H"H, F@8D"V,>4b <"FTH"$@&
*,bH,:\>@FH4, F@@H&,HFH&,>>@, $Z: J<,>\T,> 4 @$X,< 4FBD"T4&",<ZN D,FJDF@&, 4>L@D<"P4b
@ 8@H@DZN BD,*FH"&:,>" >40,.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

22.78 ?04*",HFb *@$4H\Fb, & R"FH>@FH4, B@&ZT,>4b ^LL,8H4&>@FH4 4 D,2J:\H"H4&>@FH4

LJ>8P4@>4D@&">4b 8@>HD@:\>@(@ <,N">42<" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @$:"FH4

BD"& R,:@&,8"; @$,FB,R,>4b $@:,, B@:>@(@ JR,H" &@BD@F@& 4 BD@$:,<, 8"F"`V4NFb BD"&
R,:@&,8", BD4 D"2D"$@H8, >"P4@>":\>ZN <,D@BD4bH46, " H"80, & *,bH,:\>@FH4 *DJ(4N

JRD,0*,>46, *,B"DH"<,>H@& 4 BD@(D"<< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@FD,*FH&@<

B@*(@H@&84 <,<@D">*J<@& @ &2"4<@B@>4<">44 4 *DJ(4N F@(:"T,>46 @ F@HDJ*>4R,FH&,;
B:">4D@&">4b F@&<,FH>@(@ @FJV,FH&:,>4b @B,D"H4&>@6 *,bH,:\>@FH4 >" <,FH"N; J8D,B:,>4b
>"P4@>":\>@(@ B@H,>P4":" & @$:"FH4 2"V4HZ 4 B@@VD,>4b BD"& R,:@&,8".

;,D@BD4bH4b;,D@BD4bH4b

22.79 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*,H @FJV,FH&:bH\Fb F:,*J`V"b

*,bH,:\>@FH\:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN 4 ^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46:

a. 7@<4FF4b B@ BD"&"< R,:@&,8". 50 B:,>"D>ZN 2"F,*">46 (25 2"F,*">46 & (@*) 4
144 2"F,*">4b F:,*J`V4N <,0F,FF4@>>ZN D"$@R4N (DJBB @H8DZH@(@ F@FH"&": B@
BD@42&@:\>Z< 2"*,D0">4b< (36 2"F,*">46 & (@*) 4 B@ >"F4:\FH&,>>Z< 4

>,*@$D@&@:\>Z< 4FR,2>@&,>4b< (36 2"F,*">46 & (@*);

b. EB,P4":\>Z6 8@<4H,H B@ D"FF:,*@&">4` 2"HD"(4&"`V4N BD"&" R,:@&,8"

*,6FH&46 32D"4:b & @H>@T,>44 B":,FH4>F8@(@ >"D@*" 4 *DJ(4N "D"$@& >"

@88JB4D@&">>ZN H,DD4H@D4bN (6 2"F,*">46);

405
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c. ,0,(@*>Z, F@&,V">4b FB,P4":\>ZN *@8:"*R48@&, FB,P4":\>ZN BD,*FH"&4H,:,6,
>,2"&4F4<ZN ^8FB,DH@& B@ FB,P4":\>Z< BD@P,*JD"< 7@<4FF44 B@ BD"&"<

R,:@&,8" 4 BD,*F,*"H,:,6 D"$@R4N (DJBB;

406
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ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

a. ',>,D":\>"b !FF"<$:,b. %@F,<\ *@8:"*@&: T,FH\ *@8:"*@& EB,P4":\>@(@

8@<4H,H" B@ D"FF:,*@&">4` 2"HD"(4&"`V4N BD"&" R,:@&,8" *,6FH&46 32D"4:b

& @H>@T,>44 B":,FH4>F8@(@ >"D@*" 4 *DJ(4N "D"$@& >" @88JB4D@&">>ZN

H,DD4H@D4bN; *&" *@8:"*" B@ &@BD@FJ @ >"F4:\FH&,>>ZN 4 >,*@$D@&@:\>ZN
4FR,2>@&,>4bN;

b. ',>,D":\>"b !FF"<$:,b 4 7@<4FF4b B@ BD"&"< R,:@&,8". 64 *@8:"*": 2 *@8:"*"
EB,P4":\>@(@ *@8:"*R48" @ >,2"&4F4<@FH4 FJ*,6 4 "*&@8"H@&; 2 *@8:"*"
EB,P4":\>@(@ *@8:"*R48" B@ &@BD@FJ @ BZH8"N 4 *DJ(4N 0,FH@84N,
$,FR,:@&,R>ZN 4 J>40"`V4N *@FH@4>FH&@ &4*"N @$D"V,>4b 4 >"8"2">4b;
2 *@8:"*" BD,*FH"&4H,:b ',>,D":\>@(@ F,8D,H"Db B@ &@BD@FJ @ :4P"N,
B,D,<,V,>>ZN &>JHD4 FHD">Z; 2 *@8:"*" EB,P4":\>@(@ *@8:"*R48" B@ &@BD@FJ
@ D,:4(4@2>@6 >,H,DB4<@FH4; 2 *@8:"*" EB,P4":\>@(@ *@8:"*R48" B@ &@BD@FJ
@$ 4FB@:\2@&">44 >",<>48@& & 8"R,FH&, FD,*FH&" >"DJT,>4b BD"& R,:@&,8" 4

&@FBD,BbHFH&@&">4b @FJV,FH&:,>4` BD"&" >"D@*@& >" F"<@@BD,*,:,>4,;
2 *@8:"*" EB,P4":\>@(@ *@8:"*R48" B@ &@BD@FJ @ &>,FJ*,$>ZN, FJ<<"D>ZN 4
BD@42&@:\>ZN 8"2>bN; 2 *@8:"*" EB,P4":\>@(@ *@8:"*R48" B@ &@BD@FJ @

F@&D,<,>>ZNL@D<"N D"F42<",D"F@&@6 *4F8D4<4>"P44,8F,>@L@$44 4 F&b2">>@6
F >4<4 >,H,DB4<@FH4; 2 *@8:"*" EB,P4":\>@(@ *@8:"*R48" B@ &@BD@FJ @

H@D(@&:, *,H\<4, *,HF8@6 BD@FH4HJP44 4 *,HF8@6 B@D>@(D"L44; 2 *@8:"*" B@
&@BD@FJ @ <"FF@&@< 4FN@*,; 2 *@8:"*" @$ @FJV,FH&:,>44 A:">" *,6FH&46 >"
),FbH4:,H4, @$D"2@&">4b & @$:"FH4 BD"& R,:@&,8" ?D(">42"P44 ?$X,*4>,>>ZN

="P46 (1995-2004(@*Z); 24 *@8:"*" FB,P4":\>ZN *@8:"*R48@&, BD,*FH"&4H,:,6
4 >,2"&4F4<ZN ^8FB,DH@& @ B@:@0,>44 & 8@>8D,H>ZN FHD">"N; 20 *@8:"*@& @$
@FJV,FH&:,>44 FHD">@&ZN<">*"H@&,BD,*@FH"&:,>>ZN ',>,D":\>Z< F,8D,H"D,<;

c. 7@<4FF4b B@ BD"&"< R,:@&,8". 40 *@8:"*@&: 2 *@8:"*" B@ BD"&"< R,:@&,8" 4
H,<"H4R,F84< BD@P,*JD"<; 2 *@8:"*" B@ &@BD@FJ @ F@HDJ*>4R,FH&, F

BD,*FH"&4H,:b<4 @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"<

R,:@&,8" (F">8P44); 2 *@8:"*" EB,P4":\>@(@ *@8:"*R48" @ BD"&, >" F&@$@*J
J$,0*,>46 4 4N F&@$@*>@, &ZD"0,>4,; 2 *@8:"*" EB,P4":\>@(@ *@8:"*R48" B@
&@BD@FJ @ >"F4:44 & @H>@T,>44 0,>V4>, ,(@ BD4R4> 4 B@F:,*FH&46; 2 *@8:"*"
EB,P4":\>@(@ *@8:"*R48" @ >,("H4&>ZN B@F:,*FH&4bN >,2"8@>>@6 B,D,&@284 4

2"N@D@>,>4b H@8F4R>ZN 4 @B"F>ZN BD@*J8H@& 4 @HN@*@& *:b D,":42"P44 BD"&

R,:@&,8"; 2 *@8:"*" @ ,0,(@*>@< F@&,V">44 FB,P4":\>ZN *@8:"*R48@&,
FB,P4":\>ZN BD,*FH"&4H,:,6, >,2"&4F4<ZN ^8FB,DH@& 4 BD,*F,*"H,:,6 D"$@R4N
(DJBB; 2 *@8:"*" C"$@R,6 (DJBBZ B@ >"F4:\FH&,>>Z< 4 >,*@$D@&@:\>Z<

4FR,2>@&,>4b<; 2 *@8:"*" C"$@R,6 (DJBBZ B@ BD@42&@:\>Z< 2"*,D0">4b<;
6 *@8:"*@& FB,P4":\>ZN *@8:"*R48@&, BD,*FH"&4H,:,6 4 >,2"&4F4<ZN ^8FB,DH@&
@ B@:@0,>44 & 8@>8D,H>ZN FHD">"N; 18 *@8:"*@& @$ @FJV,FH&:,>44 <">*"H@&,
BD,*@FH"&:,>>ZN ',>,D":\>Z< F,8D,H"D,<;

iii) BD@R4, JF:J(4. ?8"2">4, F@*,6FH&4b EB,P4":\>@<J 8@<4H,HJ B@ D"FF:,*@&">4`
2"HD"(4&"`V4N BD"&" R,:@&,8" *,6FH&46 32D"4:b & @H>@T,>44 B":,FH4>F8@(@ >"D@*"

4 *DJ(4N "D"$@& >" @88JB4D@&">>ZN H,DD4H@D4bN 4 & F&b24 F @FJV,FH&:,>4,<

<">*"H@& 7@<4FF44 B@ BD"&"< R,:@&,8" (FB,P4":\>Z, BD@P,*JDZ): *&J< D"$@R4<
(DJBB"< B@ >"F4:\FH&,>>Z< 4 >,*@$D@&@:\>Z< 4FR,2>@&,>4b< 4 BD@42&@:\>Z<

2"*,D0">4b<; 26 FB,P4":\>Z< *@8:"*R48"<, BD,*FH"&4H,:b< 4 ^8FB,DH"<;

b) BD@R"b @F>@&>"b *,bH,:\>@FH\ (C#/%#):

i) BD@L,FF4@>":\>"b B@*(@H@&8", BD"&@&"b B@<@V\, 8@>FJ:\H"P44 ^8FB,DH@&,
BD@F&,V,>4, @$V,FH&,>>@FH4 4 *DJ("b B@<@V\ & @H>@T,>44 FB,P4":\>ZN BD@P,*JD

4 H,N>4R,F8@(@ F@HDJ*>4R,FH&";

407
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ii) @P,>84 B@:@0,>4b & @$:"FH4 BD"& R,:@&,8".?$@$V,>4, @BZH", B,D,*@&@6 BD"8H484,
BD@P,*JD 4 <,H@*@& @B,D"H4&>@6 *,bH,:\>@FH4 & @$:"FH4 2"V4HZ BD"& R,:@&,8" &

P,:bN @D(">42"P44 JR,$>ZN BD@(D"<< *:b B,DF@>":" ?D(">42"P44 ?$X,*4>,>>ZN

="P46 *@ D"2&,DHZ&">4b <4FF46 4 B,D4@*4R,F8@(@ BD@&,*,>4b H"84N BD@(D"<< >"

<,FH"N 4 D"2D"$@H84 4 BD@B"(">*Z <@*,:,6, L@D<"H@& 4 DJ8@&@*FH& BD4<,>4H,:\>@
8 @FJV,FH&:,>4` *,bH,:\>@FH4 & @$:"FH4 BD"& R,:@&,8" >" <,FH"N 8"8 & @H>@T,>44

H,N>4R,F8@(@ F@HDJ*>4R,FH&", H"8 4 & @H>@T,>44 *,bH,:\>@FH4 B@ >"$:`*,>4`;

iii) >,B,D4@*4R,F84, BJ$:48"P44. )&, BJ$:48"P44 B@ 4FF:,*@&">4b<, B@*(@H@&:,>>Z<
FB,P4":\>Z<4 *@8:"*R48"<4 4 ^8FB,DH"<4; T,FH\ L"8H@:@(4R,F84N $`::,H,>,6,
B@F@$46 4 DJ8@&@*FH& *:b B@:,&ZN <4FF46 B@ FB,P4":\>Z< BD@P,*JD"< 4

*,bH,:\>@FH4 & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&";

iv) BD,FF-D,:42Z 4 $D4L4>(4 *:b FD,*FH& <"FF@&@6 4>L@D<"P44 %,DN@&>@(@ 8@<4FF"D"
?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8" @ *,bH,:\>@FH4 D"$@R4N

(DJBB, FB,P4":\>ZN *@8:"*R48@& 4 BD,*FH"&4H,:,6, >,2"&4F4<ZN ^8FB,DH@& 4

B@:,&ZN <4FF46 B@ BD"&"< R,:@&,8";

v) H,N>4R,F84, <"H,D4":Z. E@2*">4, 4 &,*,>4, $"2 *">>ZN B@ H"84< H,<"<, 8"8
4FR,2>@&,>4b, &>,FJ*,$>Z, 8"2>4,BZH84,BD@42&@:\>Z, 2"*,D0">4b; D"2:4R>Z, &4*Z
>"DJT,>46 BD"& R,:@&,8" & F&b24 F B@:,&Z<4 <4FF4b<4; 4 8"H,(@D44 B,DF@>":" >"
<,FH"N;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0*J>"D@*>"b 8@@D*4>"P4b 4 F&b2\ (C#/%#):

i) B@FH@b>>Z, 8@>FJ:\H"P44 4 F@HDJ*>4R,FH&@ $J*JH @FJV,FH&:bH\Fb, & R"FH>@FH4, F
),B"DH"<,>H@< B@ B@:4H4R,F84< &@BD@F"<, ),B"DH"<,>H@< @B,D"P46 B@

B@**,D0">4` <4D", IBD"&:,>4,< B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4,
),B"DH"<,>H@< @$V,FH&,>>@6 4>L@D<"P44, _=3E+K, AC??=, _=KA!, I%7#,
_=!3)E, _=+E7?, %?1, %F,<4D>Z< $">8@< 4 ?#E+, ;777 4 +&D@B,6F84<

F@`2@< & P,:bN @$,FB,R,>4b JR,H" BD"& R,:@&,8" BD4 F@FH"&:,>44 BD@(D"<< D"$@HZ

*,B"DH"<,>H@&/JBD"&:,>46, BD@(D"<< 4 JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 4 *DJ(4N F@@H&,HFH&J`V4N <,0*J>"D@*>ZN @D(">42"P46. ?F@$@, &>4<">4,
$J*,H J*,:bH\Fb F@$:`*,>4` BD4>bHZN <,<@D">*J<@& @ &2"4<@B@>4<">44, >"BD4<,D
F AC??=,_=+E7? 4 F,8D,H"D4"H@< E@*DJ0,FH&", 4 B@*(@H@&8, >@&ZN F@(:"T,>46,
& R"FH>@FH4 F ),B"DH"<,>H@< @B,D"P46 B@ B@**,D0">4` <4D", ),B"DH"<,>H@< B@
B@:4H4R,F84< &@BD@F"< 4?#E+.E@HDJ*>4R,FH&@ $J*,H @FJV,FH&:bH\Fb & F:,*J`V4N
L@D<"N: F@&<,FH>"b D"2D"$@H8" 4 @FJV,FH&:,>4, BD@(D"<< H,N>4R,F8@(@

F@HDJ*>4R,FH&" (& R"FH>@FH4, F AC??= 4 _=3E+K); &8:`R,>4, BD"&@2"V4H>ZN
8@<B@>,>H@& & D"<@R>Z, BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

@8"2">4` B@<@V4 & P,:bN D"2&4H4b; @8"2">4, ^8FB,DH>ZN 8@>FJ:\H"H4&>ZN JF:J( 4
@F>@&>@6 B@**,D084 BD"&@2"V4H>Z< 8@<B@>,>H"< @B,D"P46 B@ B@**,D0">4`<4D";
BD@L,FF4@>":\>"b B@*(@H@&8" B,DF@>":" B@ &@BD@F"<, 8"F"`V4<Fb FH">*"DH@& 4
<,H@*@& & @$:"FH4 2"V4HZ BD"& R,:@&,8"; D"2D"$@H8" JR,$>ZN <"H,D4":@& *:b
F@HDJ*>48@& @D(">42"P46, @FJV,FH&:b`V4N *,bH,:\>@FH\ & P,:bN D"2&4H4b,
B,DF@>":" @B,D"P46 B@ B@**,D0">4` <4D", >"$:`*"H,:,6 2" B@:@0,>4,< & @$:"FH4
BD"& R,:@&,8" 4 *DJ(@(@ B,DF@>":" ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

ii) F@HDJ*>4R,FH&@ F 7@::,*0,< B,DF@>":" ?D(">42"P44 ?$X,*4>,>>ZN ="P46.
C"2D"$@H8" JR,$>ZN 8JDF@& B@ BD"&"< R,:@&,8" *:b &8:`R,>4b & @D(">42@&">>Z, &

7@::,*0, BD@(D"<<Z BD@L,FF4@>":\>@6 B@*(@H@&84 B,DF@>":". +0,(@*>@

F@&<,FH>Z<4 JF4:4b<4 ),B"DH"<,>H" @B,D"P46 B@ B@**,D0">4` <4D", I%7# 4
AD@,8H" 7@::,*0" B,DF@>":" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 @D(">42J`HFb *&"

JR,$>ZN 8JDF" *:b 4>FHDJ8H@D@& B@ B@*(@H@&8, B,DF@>":" &@,>>@(@ 4 B@:4P,6F8@(@

8@<B@>,>H@& @B,D"P46 B@ B@**,D0">4` <4D";

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

i) 8@>FJ:\H"H4&>Z, JF:J(4. ?8"2">4, B@**,D084 B@ BD@F\$, BD"&4H,:\FH&, & R"FH>@FH4
& &@BD@F"N D"2D"$@H84, JBD"&:,>4b, @FJV,FH&:,>4b, 8@>HD@:b 4 @P,>84

80 D,(4@>":\>ZN 4 (:@$":\>ZN BD@,8H@& & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" B@
BD"&"< R,:@&,8";

ii) B@*(@H@&8", @BJ$:48@&">4, 4 B,D,&@* JR,$>@-FBD"&@R>ZN B@F@$46 4 *DJ(4N

<"H,D4":@&, BD,*>"2>"R,>>ZN *:b D"2:4R>ZN P,:,&ZN "J*4H@D46;

iii) @D(">42"P4b R,HZD,N D,(4@>":\>ZN F@&,V">46 (& +&D@B,, !<,D48,, !24"HF8@-
G4N@@8,">F8@< D,(4@>, 4 !LD48,) & P,:bN @8"2">4b F@*,6FH&4b *":\>,6T,6

D"2D"$@H8, ^LL,8H4&>ZN, &F,@$X,<:`V4N 4 JFH@6R4&ZN >"P4@>":\>ZN B:">@&

*,6FH&46 & @$:"FH4 @$D"2@&">4b B@ &@BD@F"< BD"& R,:@&,8" 4 @$FJ0*,>4b

D,(4@>":\>ZN FHD"H,(46 4 F,H,6;

iv) F@2*">4, 8@>FJ:\H"H4&>@(@ P,>HD" *:b @$D"2@&">4b & @$:"FH4 BD"& R,:@&,8",
8@H@DZ6 $J*,H @D(">42@&Z&"H\ BD@(D"<<Z & P,:bN BD@F&,V,>4b B@ &@BD@F"< BD"&

R,:@&,8" 4 BD,*@FH"&:bH\ F@@H&,HFH&J`V4, <"H,D4":Z;

v) @FJV,FH&:,>4, BD@(D"<<Z H,N>4R,F8@(@ F@HDJ*>4R,FH&" & 7"<$@*0,.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

22.80 E<,H>Z, "FF4(>@&">4b & D"2<,D, 9 514 700*@::. ES!, @HD"0"`V4, J&,:4R,>4, >"

272 600*@::. ES!, BD,*>"2>"R,>Z *:b J*@&:,H&@D,>4b B@HD,$>@FH,6 *">>@6 B@*BD@(D"<<Z
& 8"*D"N, 8@H@DZ, &8:`R"`H 37 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& (@*>" *@:0>@FH\
8:"FF" )-1, R,HZD, E-5, *,&bH\ E-4, 17E-3 4 T,FH\ E-2/1), &8:`R"b <,FH>@, @H*,:,>4, &
7"<$@*0, (@*>" *@:0>@FH\ 8:"FF" E-5, *&, E-4 4 R,HZD, E-3) 4 *,FbH\ *@:0>@FH,6 8"H,(@D44
@$V,(@ @$F:J04&">4b. I&,:4R,>4, @$X,<" D,FJDF@& >" 272 600*@::. ES! F&b2">@ F

BD,*:@0,>4,< @ F@2*">44 @*>@6 *@:0>@FH4 E-5 *:b 8@@D*4>"P44 D"$@HZ (,@(D"L4R,F84N
(DJBB E,8H@D", &8:`R"b *,6FH&4b & RD,2&ZR"6>ZN F4HJ"P4bN 4 B@:,&Z, @B,D"P44 & @$:"FH4
BD"& R,:@&,8". ]H4 (,@(D"L4R,F84, (DJBBZ 2">bHZ F:@0>@6 D"$@H@6: @>4 F:,*bH 2" D"2&4H4,<
F@$ZH46 & F&@4N F@@H&,HFH&J`V4N @$:"FHbN, 2">4<"`HFb RD,2&ZR"6>Z<4 F4HJ"P4b<4,
F@*,6FH&J`H B@:,&Z< @B,D"P4b<, B@*(@H"&:4&"`H 4>L@D<"P4@>>Z, F&@*84 B@ FHD">"< 4
F@HDJ*>4R"`H F *DJ(4<4 2&,>\b<4 IBD"&:,>4b 4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46.
AD,*:"(",<"b >@&"b *@:0>@FH\ E-5 &"0>" B@H@<J, RH@ $:"(@*"Db ,, F@2*">4` & D"<8"N

B@*BD@(D"<<Z B@b&4HFb DJ8@&@*4H,:\, 8@H@DZ6 $J*,H 8@@D*4>4D@&"H\ 4 >"BD"&:bH\ D"$@HJ
(,@(D"L4R,F84N (DJBB.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

22.81 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 1 367 100*@::. ES!, @HD"0"`V4, F@8D"V,>4, >"

984 000*@::. ES!, F&b2">Z F BD4&:,R,>4,< &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b

(1 323 800*@::.ES!) 4 &ZB:"H@6 F&,DNJD@R>ZN (43 300*@::.ES!).!FF4(>@&">4b & D"2<,D,
1 323 800*@::. ES! >" &D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b, @HD"0"`V4, F@8D"V,>4,
>" 989 700*@::. ES!, B@HD,$J`HFb *:b: a) @FJV,FH&:,>4b BD@P,*JD JFH">@&:,>4b L"8H@& 4
FB,P4":\>ZN BD@P,*JD, &8:`R"b *,bH,:\>@FH\, F">8P4@>4D@&">>J` ]8@>@<4R,F84< 4

E@P4":\>Z< E@&,H@< (681 500*@::. ES!); b) >"6<" <,FH>Z< @H*,:,>4,< & 7"<$@*0,

B,DF@>":" >" <,FH>@6 @F>@&, (297 600*@::. ES!); c) ">":42" F4HJ"P44 & @$:"FH4 BD"&
R,:@&,8" & CJ">*, (291 500*@::. ES!); 4 d) @8"2">4b B@<@V4 & B,D4@*Z B48@&@6 >"(DJ284
& F&b24 F B@*(@H@&8@6 F,8D,H"D4"H@< 4FF:,*@&">46 4 *@8:"*@& 4 @D(">42"P4,6 F,<4>"D@&

(53 200*@::. ES!). E@8D"V,>4, "FF4(>@&">46 >" &D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b
>" 989 700*@::. ES! @$JF:@&:,>@ F@8D"V,>4,< B@HD,$>@FH,6 & *,bH,:\>@FH4 & @$:"FH4 BD"&
R,:@&,8" & CJ">*, (776 800*@::. ES!) 4 <,D@BD4bH4bN, F">8P4@>4D@&">>ZN ]8@>@<4R,F84<
4 E@P4":\>Z< E@&,H@< (212 900*@::.ES!).E@8D"V,>4, "FF4(>@&">46 >" 212 900*@::.ES!
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

@$XbF>b,HFb B,D,D"FBD,*,:,>4,< FJV,FH&J`V4N LJ>8P46 4 F&b2">>ZN F >4<4 D,FJDF@&,
&Z*,:,>>ZN >" @$F:J04&">4, <,D@BD4bH46, F">8P4@>4D@&">>ZN ]8@>@<4R,F84< 4

E@P4":\>Z< E@&,H@<, <,0*J HD,<b B@*BD@(D"<<"<4 & F@@H&,HFH&44 F 8DJ(@< &,*,>4b

@D(">42"P4@>>ZN B@*D"2*,:,>46, @H&,R"`V4N 2" @FJV,FH&:,>4, 8"0*@6 B@*BD@(D"<<Z.
!FF4(>@&">4b >" &ZB:"HJ F&,DNJD@R>ZN (43 300*@::. ES!), @HD"0"`V4, J&,:4R,>4, >"
5700*@::. ES!, >,@$N@*4<Z *:b @8"2">4b B@**,D084 F,8D,H"D4"HJ & B,D4@*Z B48@&@6

D"$@R,6 >"(DJ284 4 & RD,2&ZR"6>ZN F4HJ"P4bN.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

22.82 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 59 000*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 8800*@::.
ES!, F&b2">Z F @B:"H@6 FB,P4":\>ZN JF:J( B@ B@*(@H@&8, FBD"&@R>ZN 4 JR,$>ZN <"H,D4":@&,
B@F&bV,>>ZN (J<">4H"D>@<J BD"&J,BD,*@H&D"V,>4` 8@>L:48H@& 4 B@BJ:bD>@<J 42:@0,>4`
*,bH,:\>@FH4 >"P4@>":\>ZN 4>FH4HJH@& 4 >"P4@>":\>@(@ 2"8@>@*"H,:\FH&" (8500*@::.ES!),
" H"80, F @B:"H@6 JF:J(, >,@$N@*4<ZN <,FH>@<J @H*,:,>4` & 7"<$@*0, (50 500*@::. ES!).

A@,2*84A@,2*84

22.83 E<,H>Z, "FF4(>@&">4b & D"2<,D, 2 269 400*@::. ES!, & H@< R4F:, 1 633 500*@::. ES! >"
B@,2*84 BD,*FH"&4H,:,6 4 635 900*@::. ES! >" B@,2*84 B,DF@>":", @HD"0"`H F@8D"V,>4,
>" 139 700*@::. ES! (80 500*@::. ES! >" B@,2*84 BD,*FH"&4H,:,6 4 59 200*@::. ES! >"
B@,2*84 B,DF@>":"). ]H4 "FF4(>@&">4b BD,*>"2>"R,>Z *:b @B:"HZ a) B@,2*@8 FB,P4":\>ZN
*@8:"*R48@&, FB,P4":\>ZN BD,*FH"&4H,:,6 4 R:,>@& D"$@R4N (DJBB & F&b24 F B@:,&Z<4
<4FF4b<4 4:4 F 8@>FJ:\H"P4b<4 4 BD,*FH"&:,>4,< *@8:"*@& 7@<4FF44 B@ BD"&"< R,:@&,8"

4/4:4 ',>,D":\>@6 !FF"<$:,,; 4 b) B@,2*@8 B,DF@>":", F@BD@&@0*"`V,(@ FB,P4":\>ZN
*@8:"*R48@& 4:4 R:,>@& 8@<4H,H@& 4 D"$@R4N (DJBB & F@FH"&, B@:,&ZN <4FF46. ]H4 @$V4,
"FF4(>@&">4b >" B@,2*84 D"FBD,*,:b`HFb F:,*J`V4< @$D"2@<: a) *,bH,:\>@FH\,
F">8P4@>4D@&">>"b ]8@>@<4R,F84< 4 E@P4":\>Z< E@&,H@<: 1 904 800*@::. ES! (&8:`R"b
1 483 800*@::. ES! >" B@,2*84 BD,*FH"&4H,:,6 4 421 000*@::. ES! >" B@,2*84 B,DF@>":");
b) <,FH>@, @H*,:,>4, & 7"<$@*0,: 142 900*@::.ES! (&8:`R"b 61 600*@::. ES! >" B@,2*84
FB,P4":\>@(@ *@8:"*R48" 4 81 300*@::. ES! >" B@,2*84 B,DF@>":"); c) 42JR,>4, B@:@0,>4b
& @$:"FH4 BD"& R,:@&,8" & CJ">*,: 130 900*@::. ES! (&8:`R"b 88 100*@::. ES! >" B@,2*84
FB,P4":\>@(@ *@8:"*R48" 4 42 800*@::. ES! >" B@,2*84 B,DF@>":"); 4 d) B@,2*84 B,DF@>":"
(90 800*@::. ES!) & F&b24 F B@*(@H@&8@6 4FF:,*@&">46 4 *@8:"*@&, @D(">42"P4,6 F,<4>"D@&
4 JR"FH4,< & F@&,V">4bN.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

22.84 E<,H>Z, "FF4(>@&">4b & D"2<,D, 9800*@::. ES! B@HD,$J`HFb *:b @B:"HZ <,FH>Z<

@H*,:,>4,< & 7"<$@*0, JF:J( B@ B4F\<,>>@<J B,D,&@*J 2"8@>@BD@,8H@& 4 *DJ(4N *@8J<,>H@&.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

22.85 E<,H>Z, "FF4(>@&">4b & D"2<,D, 424 800*@::.ES!, @HD"0"`V4, J&,:4R,>4, >" 40 200*@::.
ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"2>ZN D"FN@*@& (13 700*@::. ES!), D"FN@*@& >" F&b2\
(111 000*@::. ES!), "D,>*J B@<,V,>46 (80 100*@::. ES!), 8@<<J>":\>Z, JF:J(4

(45 000*@::. ES!) 4 "D,>*J, @$F:J04&">4, 4 D,<@>H <,$,:4 4 @$@DJ*@&">4b (175 000*@::.
ES!). ]H4 B@HD,$>@FH4 F&b2">Z F *,bH,:\>@FH\`, F">8P4@>4D@&">>@6 ]8@>@<4R,F84< 4

E@P4":\>Z< E@&,H@< 4 @FJV,FH&:,>>@6 <,FH>Z< @H*,:,>4,< & 7"<$@*0,. I&,:4R,>4,
@$X,<" D,FJDF@& >" 40 200*@::. ES! @$JF:@&:,>@ *@B@:>4H,:\>Z<4 B@HD,$>@FHb<4 &

@$@DJ*@&">44, >,@$N@*4<@< *:b B@:,&ZN <4FF46 FB,P4":\>ZN *@8:"*R48@&, BD,*FH"&4H,:,6
4 ^8FB,DH@&, & @F@$,>>@FH4 & J*":,>>ZN D"6@>"N.
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

22.86 E<,H>Z, "FF4(>@&">4b & D"2<,D, 53 500*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 2000*@::.
ES!, BD,*>"2>"R,>Z *:b @B:"HZ D"FN@*@& >" BD4>"*:,0>@FH4 8 "BB"D"HJD, @$D"$@H84

*">>ZN 4 8">P,:bDF84, BD4>"*:,0>@FH4 4 <"H,D4":Z *:b <,FH>@(@ @H*,:,>4b & 7"<$@*0,

(41 300*@::. ES!) 4 *:b @FJV,FH&:,>4b <,D@BD4bH46, F">8P4@>4D@&">>ZN ]8@>@<4R,F84<
4 E@P4":\>Z< E@&,H@< (12 200*@::. ES!).

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

22.87 E<,H>Z, "FF4(>@&">4b & D"2<,D, 104 700*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" @D(H,N>48J *:b <,FH>@(@ @H*,:,>4b
& 7"<$@*0,.

D. %FB@<@("H,:\>@,%FB@<@("H,:\>@, @$F:J04&">4,@$F:J04&">4, BD@(D"<<ZBD@(D"<<Z

G"$:4P" 22.15
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — 1 102,6 — — 1 102,6 12,4 1 115,0

AD@R4, D"FN@*Z B@ B,DF@>":J — 64,3 438,3 681,6 502,6 9,2 511,8

A@,2*84 — 8,3 5,3 63,8 13,6 0,6 14,2

IF:J(4 B@ 8@>HD"8H"< — 18,9 270,4 1 430,7 289,3 5,2 294,5

?$V4, @B,D"H4&>Z, D"FN@*Z — 112,1 (1,2) (1,0) 110,9 1,9 112,8

AD,*FH"&4H,:\F84, D"FN@*Z — 12,4 2,2 17,7 14,6 0,2 14,8

AD4>"*:,0>@FH4 4 <"H,D4":Z — 41,0 — — 41,0 0,8 41,8

;,$,:\ 4 @$@DJ*@&">4, — 221,5 43,2 19,5 264,7 4,8 269,5

3H@(@3H@(@ — 1 581,1 758,2 47,9 2 339,3 35,1 2 374,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

IF:J(4 B@ F@*,6FH&4`:

— 529,0 &>,$`*0,H>@6 *,bH,:\>@FH4 688,8

3H@(@3H@(@ — 529,0 688,8

%F,(@%F,(@ 1 44 2 — 2 110,1 3 063,2

411



C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

G"$:4P" 22.16
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<Z

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — — — 1 1

E-4/3 1 1 — — — 1 1 2

E-2/1 — — — — 1 — 1 —

3H@(@3H@(@ 2 2 — — 1 1 3 3

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 4 4 — — 2 3 6 7

3H@(@3H@(@ 4 4 — — 2 3 6 7

%F,(@%F,(@ 6 6 — — 3 4 9 10

22.88 IF:J(4 B@ &FB@<@("H,:\>@<J @$F:J04&">4` &F,6 @F>@&>@6 4 @B,D"H4&>@6 *,bH,:\>@FH4

IBD"&:,>4b %,DN@&>@(@ 8@<4FF"D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8"

4 ,(@ <,FH>ZN @H*,:,>46 4 @B,D"P46 BD,*@FH"&:b`HFb !*<4>4FHD"H4&>@6 F,8P4,6.]H4 JF:J(4
&8:`R"`H B:">4D@&">4, L4>">F@&ZN 4 8"*D@&ZN D,FJDF@& 4 JBD"&:,>4, 4<4, " H"80, JF:J(4
& @$:"FH4 *,:@BD@42&@*FH&" 4 @$V,, @$F:J04&">4,. E,8P4b H"80, &ZB@:>b,H F:,*J`V4,
LJ>8P44: BD4,< 4 @BD4N@*@&">4, &2>@F@&, 8@>HD@:\ 2" D"2D"$@H8@6, JH&,D0*,>4,< 4

8@@D*4>"P4,6 BD@,8H@& 4 @8"2">4, @B,D"H4&>@6 4 <"H,D4":\>@-H,N>4R,F8@6 B@**,D084
*,bH,:\>@FH4 & @$:"FH4 BD"& R,:@&,8".

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

22.89 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 102 600*@::. ES! BD,*>"2>"R,>Z *:b J*@&:,H&@D,>4b
B@HD,$>@FH,6 & 8"*D"N, 8@H@DZ, &8:`R"`H *&, *@:0>@FH4 8"H,(@D44 FB,P4":4FH@& (@*>J
*@:0>@FH\ 8:"FF" E-5 4 @*>J E-3) 4 R,HZD, *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

22.90 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 502 600*@::. ES! @HD"0"`H J&,:4R,>4, >" 438 300*@::.
ES!.]H@ J&,:4R,>4, @$JF:@&:,>@ *@B@:>4H,:\>Z<4 B@HD,$>@FHb<4 &@ &D,<,>>@< B,DF@>":,
@$V,(@ >"2>"R,>4b & F&b24 F B@*(@H@&8@6 H@<@& II 4 IV *@B@:>,>4b 6 8 «EBD"&@R>48J B@
BD"8H48, @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46» (449 600*@::. ES!), 4 @>@ R"FH4R>@
8@<B,>F4DJ,HFb F@8D"V,>4,< D"FN@*@& >" &ZB:"HJ F&,DNJD@R>ZN (11 300*@::. ES!).
?FH":\>Z, B@HD,$>@FH4 F&b2">Z F BD4&:,R,>4,< &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b

& B,D4@*Z B48@&@6 D"$@R,6 >"(DJ284 4 *:b 2"<,>Z F@HDJ*>48@&, >"N@*bV4NFb & @HBJF8"N B@
$,D,<,>>@FH4 4 D@*"< 4 BD@*@:04H,:\>ZN @HBJF8"N B@ $@:,2>4; 4 F &ZB:"H@6 F&,DNJD@R>ZN.

A@,2*84A@,2*84

22.91 !FF4(>@&">4b & D"2<,D, 13 600*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 5300*@::. ES!,
B@HD,$J`HFb *:b B@8DZH4b D"FN@*@& >" B@,2*84 & F&b24 F BD@&,*,>4,< 8@>FJ:\H"P46 B@

"*<4>4FHD"H4&>Z< 4 L4>">F@&Z< &@BD@F"< 4 JR"FH4,< & D"$@H, F@&,V">46 & =\`-5@D8,.

412



C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

22.92 !FF4(>@&">4b & D"2<,D, 289 300*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 270 400*@::. ES!,
BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" H4D"04D@&">4, &>,T>4<4 B@*Db*R48"<4 Db*"

BJ$:48"P46 & D"<8"N 42*"H,:\F8@6 BD@(D"<<Z IBD"&:,>4b %,DN@&>@(@ 8@<4FF"D"

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8" (200 600*@::. ES!) 4 D"FN@*@& >"
B@8JB8J :4P,>246 *:b @$>@&:,>4b BD@(D"<<>@(@ @$,FB,R,>4b & H,R,>4, *&JN(@*4R>@(@

B,D4@*" 4 @B:"HJ F$@D@& 2" D"2<,V,>4, Web-F"6H" >" F,D&,D, ;,0*J>"D@*>@(@ F@`2"
^:,8HD@F&b24 (88 700*@::. ES!). I&,:4R,>4, @$X,<" "FF4(>@&">46 >" 270 400*@::. ES!
@$JF:@&:,>@ & B,D&J` @R,D,*\ B,D,R4F:,>4,< FD,*FH& >" H4D"04D@&">4, BJ$:48"P46

&>,T>4<4 B@*Db*R48"<4, 8@H@D@, D">,, L4>">F4D@&":@F\ & D"<8"N B@*BD@(D"<<Z 1, 4
*@B@:>4H,:\>Z<4 B@HD,$>@FHb<4 & F&b24 F B@8JB8@6 :4P,>246 *:b @$>@&:,>4b BD@(D"<<>ZN

BD@*J8H@&.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

22.93 E<,H>Z, "FF4(>@&">4b & D"2<,D, 110 900*@::. ES!, @HD"0"`V4, F@8D"V,>4, >" 1200*@::.
ES!, BD,*>"2>"R,>Z *:b @B:"HZ D"FN@*@& >" "D,>*J 8@>H@DF8@(@ @$@DJ*@&">4b (50 300*@::.
ES!), &8:`R"b L@H@8@B4D@&":\>Z, 4 L"8F4<4:\>Z, "BB"D"HZ 4 8@<B\`H,D>J` H,N>48J;
F&b2\ (16 100*@::. ES!); H,N>4R,F8@, @$F:J04&">4, 4 D,<@>H @D(H,N>484 (36 500*@::.
ES!); 4 D"2>Z, JF:J(4 (8000*@::. ES!) *:b IBD"&:,>4b %,DN@&>@(@ 8@<4FF"D" & P,:@<.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

22.94 E<,H>Z, "FF4(>@&">4b & D"2<,D, 14 600*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 2200*@::.
ES!, BD,*>"2>"R,>Z *:b >J0* IBD"&:,>4b %,DN@&>@(@ 8@<4FF"D" & P,:@<.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

22.95 E<,H>Z, "FF4(>@&">4b & D"2<,D, 41 000*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" BD4>"*:,0>@FH4 8 "BB"D"HJD,

@$D"$@H84 *">>ZN 4 FB,P4":\>Z, BD4>"*:,0>@FH4 *:b >"FH@:\>ZN 42*"H,:\F84N F4FH,< 4

B@*B4F8J >" 42*">4b *:b IBD"&:,>4b %,DN@&>@(@ 8@<4FF"D" & P,:@<.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

22.96 E<,H>Z, "FF4(>@&">4b & D"2<,D, 264 700*@::.ES!, @HD"0"`V4, J&,:4R,>4, >" 43 200*@::.
ES!, BD,*>"2>"R,>Z *:b BD4@$D,H,>4b @D(H,N>484 4 "BB"D"HJDZ @$D"$@H84 *">>ZN *:b

IBD"&:,>4b %,DN@&>@(@ 8@<4FF"D".I&,:4R,>4, @$X,<" D,FJDF@& >" 43 200*@::.ES!&Z2&">@
>,@$N@*4<@FH\` 2"<,>Z Db*" JFH"D,&T4N B,DF@>":\>ZN 8@<B\`H,D@&.

E. 7@<4H,H7@<4H,H B@B@ &@BD@FJ&@BD@FJ @@ BD@B"&T4NBD@B"&T4N $,2$,2 &,FH4&,FH4 :4P"N:4P"N >">"
74BD,74BD,

G"$:4P" 22.17
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J 225,9 398,6 127,9 32,0 526,5 9,5 536,0

IF:J(4 B@ 8@>HD"8H"< — 4,0 21,2 530,0 25,2 0,4 25,6

?$V4, @B,D"H4&>Z, D"FN@*Z 212,2 203,4 (164,4) (80,8) 39,0 0,6 39,6

AD,*FH"&4H,:\F84, D"FN@*Z 1,8 1,2 — — 1,2 — 1,2

AD4>"*:,0>@FH4 4 <"H,D4":Z 4,3 6,8 (3,6) (52,9) 3,2 — 3,2

413



C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

3H@(@3H@(@ 444,2 614,0 (18,9) (3,0) 595,1 10,5 605,6

22.97 7@<4H,H B@ &@BD@FJ @ BD@B"&T4N $,2 &,FH4 :4P"N >" 74BD, $Z: JRD,0*,> & "BD,:, 1981(@*"
& F@@H&,HFH&44 F F@(:"T,>4,< <,0*J @$V4>"<4 84BD4@H@&-(D,8@& 4 84BD4@H@&-HJD@8 >"
74BD,. 7@<4H,H F@FH@4H 42 @*>@(@ BD,*FH"&4H,:b @H 8"0*@6 42 *&JN @$V4> 4 HD,H\,(@ R:,>",
8@H@DZ6 &Z$4D",HFb ;777 4 >"2>"R",HFb ',>,D":\>Z< F,8D,H"D,<. C,T,>4b 7@<4H,H" B@
&@BD@FJ @ BD@B"&T4N $,2 &,FH4 :4P"N >" 74BD, B@ &@2<@0>@FH4 BD4>4<"`HFb 8@>F,>FJF@<.
% F:JR", D"2>@(:"F46 HD,H46 R:,> BD@&@*4H 8@>FJ:\H"P44 F *&J<b *DJ(4<4 R:,>"<4, BZH"bF\
F$:424H\ 4N H@R84 2D,>4b 4 @$,FB,R4H\ 8@>F,>FJF.

22.98 7@<4H,H BD4FHJB4: 8 D"$@H, & <", 1984(@*", 8@(*" $Z:4 F@(:"F@&">Z BD"&4:" BD@P,*JDZ.
A@F:, ^H@(@ D"2>@(:"F4b & @H>@T,>44 @F>@&Z *:b D"2$4D"H,:\FH&" *,: >, B@2&@:4:4 8@<4H,HJ

*@$4H\Fb *":\>,6T,(@ BD@(D,FF". ',>,D":\>Z6 F,8D,H"D\ >,@*>@8D"H>@ &ZF8"2Z&": @$,4<
@$V4>"< @2"$@R,>>@FH\ & F&b24 F @HFJHFH&4,< BD@(D,FF" 4 &>@F4: 8@>8D,H>Z, BD,*:@0,>4b

B@ BD,@*@:,>4` FJV,FH&J`V4N HDJ*>@FH,6.

22.99 7"0*@<J 42 R:,>@& BD,*@FH"&:,>@ BD"&@ 4<,H\ *@ *&JN B@<@V>48@&. ?D(">42"P4b

?$X,*4>,>>ZN ="P46 >,F,H @H&,HFH&,>>@FH\ 2" B@8DZH4, D"FN@*@& :4T\ HD,H\,(@ R:,>", *&JN
,(@ B@<@V>48@& 4 D"2:4R>ZN @B,D"H4&>ZN D"FN@*@& 4N 8">P,:bD44. =" F&@,6 BbH\*,FbH
R,H&,DH@6 F,FF44 7@<4FF4b B@ BD"&"< R,:@&,8" B@FH">@&4:" F@ND">4H\ & F&@,6 B@&,FH8, *>b

B@*BJ>8H, @2"(:"&:,>>Z6 «%@BD@F @ BD"&"N R,:@&,8" >" 74BD,», BD4 H@< B@>4<">44, RH@
$J*,H BD@*@:0,>@ BD4>bH4, <,D, BD,*B4F">>ZN BD,*Z*JV4<4 D,2@:`P4b<4 7@<4FF44 B@
^H@<J &@BD@FJ, &8:`R"b BD@F\$J 8 ',>,D":\>@<J F,8D,H"D` @ BD,*FH"&:,>44 *@8:"*"

7@<4FF44 & @H>@T,>44 @FJV,FH&:,>4b ^H4N <,D (D,T,>4, 1998/109).

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

22.100 !FF4(>@&">4b & D"2<,D, 526 500*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 127 900*@::. ES!,
BD,*>"2>"R"`HFb *:b: a) BD4&:,R,>4b &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b (264 600*@::.
ES!); @>4 >,@$N@*4<Z *:b @B:"HZ HDJ*" B,D&@(@ B@<@V>48" HD,H\,(@ R:,>", " H"80,
>">bHZN >" <,FH>@6 @F>@&, F,8D,H"Db 4 &@*4H,:b; 4 b) @B:"HZ BD@R4N D"FN@*@&, F&b2">>ZN F
B,DF@>":@< (261 900*@::. ES!), &8:`R"b &@2>"(D"0*,>4,, BJH,&Z, D"FN@*Z 4 FJH@R>Z,

HD,H\,(@ R:,>" & H,R,>4, <"8F4<J< 380 *>,6 D"$@HZ ^H@(@ R:,>" & F@FH"&, 7@<4H,H" & N@*,
*&JN(@*4R>@(@ B,D4@*", (:"&>Z< @$D"2@< >" 74BD,, >@ H"80, 4 & /,>,&, 4 =\`-5@D8,, "
H"80, D"FN@*@& >" &H@D@(@ B@<@V>48".GD,H46 R:,> 7@<4H,H" B@:JR",H B@*,>>J` 2"D"$@H>J`
B:"HJ 2" 8"0*Z6 D"$@R46 *,>\ B:`F FJH@R>Z,. )&" B@<@V>48" B@:JR"`H L48F4D@&">>J`
,0,<,FbR>J` 2"D"$@H>J` B:"HJ, BD4<,D>@ ^8&4&":,>H>J` &@2>"(D"0*,>4` F@HDJ*>48@&,
D"$@H"`V4N & /,>,&, (@*>@(@ F@HDJ*>48" 8:"FF" E-5 4 @*>@(@ - E-3), B:`F FJH@R>Z, >"
B,D4@* BD,$Z&">4b >" 74BD,.I&,:4R,>4, @$X,<" D,FJDF@& >" 127 900*@::.ES! @$JF:@&:,>@
>,@$N@*4<@FH\` B@8DZH4b D"FN@*@& >" >">bHZN >" <,FH>@6 @F>@&, F,8D,H"Db 4 &@*4H,:b,
8@H@DZ, D">,, BD@&@*4:4F\ B@ FH"H\, @$V4N @B,D"H4&>ZN D"FN@*@&.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

22.101 !FF4(>@&">4b & D"2<,D, 25 200*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 21 200*@::. ES!,
F&b2">Z F 2"8:`R,>4,< 8@>HD"8H@& >" JF:J(4 &FB@<@("H,:\>@(@ B,DF@>":", >">4<",<@(@ >"
<,FH>@6 @F>@&,.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

22.102 E<,H>Z, "FF4(>@&">4b & D"2<,D, 39 000*@::.ES!, @HD"0"`V4, F@8D"V,>4, >" 164 400*@::.
ES!, BD,*>"2>"R,>Z *:b @B:"HZ D"FN@*@& >" "D,>*J 4 ^8FB:J"H"P4` B@<,V,>46,
2">4<",<ZN 7@<4H,H@< >" 74BD, (1100*@::.ES!); 8@<<J>":\>Z, JF:J(4 (4800*@::.ES!);
"D,>*J <,$,:4 4 @$@DJ*@&">4b (3400*@::. ES!); F&b2\ (9700*@::. ES!) 4 D"2>Z, JF:J(4

414



C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

(20 000*@::. ES!) & F&b24 F 4FB@:\2@&">4,< <,FH>@(@ HD">FB@DH" 4 J*@&:,H&@D,>4,< *DJ(4N
>J0* 7@<4H,H". E@8D"V,>4, "FF4(>@&">46 >" 164 400*@::. ES! F&b2">@ (:"&>Z< @$D"2@<
F BD,*:@0,>4,< @ L4>">F4D@&">44 >">4<",<@(@ >" <,FH>@6 @F>@&, B,DF@>":" B@ FH"H\b<

«%D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b» 4 «IF:J(4 B@ 8@>HD"8H"<», " >, B@ FH"H\, D"2>ZN
D"FN@*@&, 8"8 ^H@ *,:":@F\ D">,,.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

22.103 !FF4(>@&">4b & D"2<,D, 1200*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >"

&ZB@:>,>4, BD,*FH"&4H,:\F84N LJ>8P46 HD,H\4< R:,>@< 7@<4H,H".

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

22.104 E<,H>Z, "FF4(>@&">4b & D"2<,D, 3200*@::. ES! BD,*>"2>"R,>Z *:b 2"8JB84 8">P,:bDF84N
4 8@>H@DF84N BD4>"*:,0>@FH,6 (2400*@::. ES!) 4 @L@D<:,>4b B@*B4F84 >" ("2,HZ 4

0JD>":Z *:b >J0* 7@<4H,H" (800 *@::. ES!).

G"$:4P" 22.18
7D"H8"b7D"H8"b 4>L@D<"P4b4>L@D<"P4b @@ B@F:,*J`V4NB@F:,*J`V4N <,D"N<,D"N B@B@ @FJV,FH&:,>4`@FJV,FH&:,>4`

F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@

>"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44

$`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7/Rev.1,(:"&" II, R"FH\ VI)

QH@ 8"F",HFb &>,$`*0,H>ZN

D,FJDF@&, H@ >,@$N@*4<@
JB@Db*@R4H\ BD,*FH"&:,>4,

@HR,H>@FH4 *@>@D"< (BJ>8H VI.5).

% D"<8"N JF4:46 IBD"&:,>4b %,DN@&>@(@ 8@<4FF"D"

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"<

R,:@&,8", >"BD"&:,>>ZN >" B@&ZT,>4,
^LL,8H4&>@FH4 JBD"&:,>4b &>,$`*0,H>@6

*,bH,:\>@FH\`, $Z:4 &&,*,>Z >@&Z, BD@P,*JDZ
@HR,H>@FH4. ?>4 BD,*JF<"HD4&"`H BD@&,*,>4,
,0,<,FbR>ZN F@&,V">46 *:b (@FJ*"DFH&-R:,>@& B@
&@BD@FJ @ N@*, D"$@HZ 4 F@FH"&:,>4,, F@&<,FH>@ F
*@>@D"<4, >@&ZN F&@*>ZN L4>">F@&ZN @HR,H@& F@
F:,*J`V,6 4>L@D<"P4,6: @$X,< &2>@F@&; B@Db*@8
4FB@:\2@&">4b 8"0*@(@ &2>@F", &F, 42<,>,>4b &
$`*0,H"N BD@,8H@& 4 F4HJ"P4b F D"FN@*@&">4,<

FD,*FH&/&ZB@:>,>4,< @$b2"H,:\FH&.
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

E:,*J,H H"80, BD4>bH\ <,DZ 8

H@<J, RH@$Z 42$,0"H\
*J$:4D@&">4b LJ>8P46,
&ZB@:>b,<ZN >" <,FH"N

(BJ>8H VI.7).

% B@Db*8, &ZB@:>,>4b IBD"&:,>4,< %,DN@&>@(@

8@<4FF"D" @$b2">>@FH,6, F&b2">>ZN F &8:`R,>4,<
BD@$:,<"H484 BD"& R,:@&,8" & @F>@&>@, DJF:@

*,bH,:\>@FH4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46, $Z:4 BD4>bHZ <,DZ B@ JF4:,>4`
8@@D*4>"P44 F *DJ(4<4 2&,>\b<4, H"84<4, 8"8
),B"DH"<,>H @B,D"P46 B@ B@**,D0">4` <4D",
AC??= 4 *D., BJH,< B@*B4F">4b <,<@D">*J<" @
&2"4<@B@>4<">44 4 BD@&,*,>4b F@&<,FH>ZN

<,D@BD4bH46 B@ B:">4D@&">4`. 7 BD4<,DJ,
),B"DH"<,>H H,B,D\ $@:,, D,(J:bD>@ F@2*",H

B@*D"2*,:,>4b B@ &@BD@F"< BD"& R,:@&,8" & D"<8"N

F&@4N B@:,&ZN <4FF46 BD4 F@*,6FH&44 IBD"&:,>4b

%,DN@&>@(@ 8@<4FF"D". QH@ 8"F",HFb AC??=, H@
F@&<,FH>@ F >,6 @FJV,FH&:b`HFb

BD@,8HZ 4 @B,D"P44 (>"BD4<,D, BD@,8H $@:,,
BD@R>@(@ JH&,D0*,>4b BD4>P4B" &,DN@&,>FH&" BD"&"

& `0>@6 R"FH4 !LD484 4 4FF:,*@&"H,:\F8"b <4FF4b

& !L(">4FH">, *:b @P,>84 2"b&:,>46 @ >"DJT,>4bN

BD"& R,:@&,8").

C"FN@*Z IBD"&:,>4b %,DN@&>@(@

8@<4FF"D", F&b2">>Z, F
*,bH,:\>@FH\` & D"<8"N @B,D"P46

B@ B@**,D0">4` <4D", *@:0>Z
$ZH\ R,H8@ @BD,*,:,>Z & 8"0*@<

F:JR",. =,@$N@*4<@ D"FT4DbH\
F@HDJ*>4R,FH&@ <,0*J

),B"DH"<,>H@< @B,D"P46 B@

B@**,D0">4` <4D" 4 IBD"&:,>4,<

%,DN@&>@(@ 8@<4FF"D" & @$:"FHbN,
BD,*FH"&:b`V4N &2"4<>Z6

4>H,D,F (BJ>8H VI.9).

?$X,< $`*0,H>ZN D,FJDF@&, @HR4F:b,<ZN
B@*D"2*,:,>4b< B@ &@BD@F"< BD"& R,:@&,8" & F@FH"&,

<4D@H&@DR,F84N @B,D"P46, H,B,D\ R,H8@
@(@&"D4&"`HFb ),B"DH"<,>H@<.
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

E JR,H@< D"FT4D,>4b

4FB@:\2@&">4b H"8@6 H,N>@:@(44,
8"8 ^:,8HD@>>"b B@RH" 4

L"8F4<4:\>"b F&b2\, " H"80, F
JR,H@< $`*0,H>ZN @(D">4R,>46

F:,*J,H B,D,F<@HD,H\ TH"HZ

=\`-5@D8F8@(@ @H*,:,>4b F&b24.
E:,*J,H H"80, JR4HZ&"H\, RH@ ^H@
@H*,:,>4, @8"2Z&",H @F>@&>J`

B@**,D08J (BJ>8H VI.10).

% F@@H&,HFH&44 F BD@(D"<<@6 D,L@D<Z ',>,D":\>@(@

F,8D,H"Db IBD"&:,>4` %,DN@&>@(@ 8@<4FF"D"

D,8@<,>*J,HFb JR"FH&@&"H\ & *,bH,:\>@FH4 R,HZD,N

4FB@:>4H,:\>ZN 8@<4H,H@&, JRD,0*,>>ZN
',>,D":\>Z< F,8D,H"D,< 4 BD@&@*bV4N F&@4

2"F,*">4b & O,>HD":\>ZN JRD,0*,>4bN, " 4<,>>@
4FB@:>4H,:\>ZN 8@<4H,H@& B@ &@BD@F"< <4D" 4

$,2@B"F>@FH4, ^8@>@<4R,F84< 4 F@P4":\>Z<
&@BD@F"< 4 (J<">4H"D>Z< &@BD@F"< 4 'DJBBZ

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &@BD@F"<

D"2&4H4b. C,R\ 4*,H @ &ZB@:>,>44 2>"R4H,:\>@(@
@$X,<" D"$@HZ, F&b2">>@6 F @$F:J04&">4,< ^H4N
@D(">@&. % 8@>H,8FH, D,@D(">42"P44 IBD"&:,>4b
%,DN@&>@(@ 8@<4FF"D" >" =\`-5@D8F8@, @H*,:,>4,
&@2:@0,>" @H&,HFH&,>>@FH\ 2" @8"2">4, @F>@&>@6

B@**,D084 7@<4H,HJ B@ BD"&"< R,:@&,8", 8@(*" @>
BD@&@*4H F&@4 2"F,*">4b & =\`-5@D8,, " H"80,
FB,P4":\>Z< *@8:"*R48"< 4 >,2"&4F4<Z< ^8FB,DH"<

& N@*, BD@&,*,>4b B@:,&ZN <4FF46 >" "<,D48">F8@<

8@>H4>,>H,.

AD4T:@ &D,<b, 8@(*" 7@<4FF44 B@
BD"&"< R,:@&,8" >,@$N@*4<@

D"2D"$@H"H\ $@:,, BD"(<"H4R>J`

BD@(D"<<J F@&,V">46 *:b

D"2:4R>ZN B@*8@<4FF46,
8@<4H,H@& 4 *DJ(4N (DJBB; 8D@<,
H@(@, >,@$N@*4<@ D"FF<@HD,H\
&@BD@F @ H@<, RH@$Z >,8@H@DZ,
F@&,V">4b BD@&@*4:4F\ >,

,0,(@*>@, " D"2 & *&" (@*" (BJ>8H
VI.11).

=" BbH\*,FbH R,H&,DH@6 F,FF44 7@<4FF4b B@ BD"&"<

R,:@&,8" B@DJR4:" F&@,<J #`D@ BD@&,FH4 @$2@D

<,N">42<@& B@ BD"&"< R,:@&,8" 4 BD,*:@04H\ <,DZ

B@ D"P4@>":42"P44 4 JBD@V,>4` 4N

LJ>8P4@>4D@&">4b. )@8:"* #`D@ $J*,H D"FF<@HD,>
7@<4FF4,6 >" ,, BbH\*,FbH BbH@6 F,FF44 & 1999(@*J.

QH@ 8"F",HFb 8@:4R,FH&" *@8:"*@&,
BD,*FH"&:b,<ZN D"2:4R>Z<

<,0BD"&4H,:\FH&,>>Z< @D(">"<,
H@ BD,*@FH"&:,>4, H"8@(@

8@:4R,FH&" *@8J<,>H@& 4

JFH">@&:,>4, >,D,":\>ZN FD@8@&

*:b 2"&,DT,>4b B@*(@H@&84 <@(JH

@HD4P"H,:\>@ F8"2"H\Fb >"

^LL,8H4&>@FH4 BD@P,FF" D"$@HZ

*4D,8H4&>ZN @D(">@&. EJV,FH&J,H
>,@$N@*4<@FH\ D"FF<@HD,H\ ^H4

&@BD@FZ *@ BD,*FH"&:,>4b

$`*0,H" B@ BD@(D"<<"< >"

*&JN(@*4R>Z6 B,D4@*

2000-2001(@*@& (BJ>8H VI.12).

7@:4R,FH&@, H4B 4 FD@84 BD,*FH"&:,>4b *@8:"*@&,
B@*(@H@&8@6 8@H@DZN 2">4<",HFb IBD"&:,>4,

%,DN@&>@(@ 8@<4FF"D", JFH">"&:4&"`HFb
*4D,8H4&>Z<4 @D(">"<4. % 8@>H,8FH,
&ZT,JB@<b>JH@(@ @$2@D" 7@<4FF4b H"80,

D"FF<@HD4H &@BD@F @$ JB@Db*@R,>44 *@8J<,>H"P44.
G,< &D,<,>,< IBD"&:,>4, BD,*BD4>4<",H T"(4 &

P,:bN F@&,DT,>FH&@&">4b <,D &>JHD,>>,(@

B:">4D@&">4b 4 >"*2@D" *:b @$,FB,R,>4b

F&@,&D,<,>>@(@ BD,*FH"&:,>4b 8"R,FH&,>>ZN

*@8:"*@&.
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z6 8@<4H,H

>"B@<>4: @ H@<, RH@ &
BD,*:"(",<@< $`*0,H, B@

BD@(D"<<"< >" *&JN(@*4R>Z6

B,D4@* 1996-1997(@*@& @>
D,8@<,>*@&": & B,D&@@R,D,*>@<

B@Db*8, BD@&,FH4 @$2@D

BD@(D"<<Z 42*">46 & P,:bN

@$,FB,R,>4b H@(@, RH@$Z &F,
BJ$:48"P44 @H&,R":4 8@>8D,H>Z<

B@**"`V4<Fb @BD,*,:,>4`

HD,$@&">4b< 4 RH@$Z 4N &ZBJF8

$Z: ^LL,8H4&>Z< F L4>">F@&@6

H@R84 2D,>4b. G"8@6 @$2@D B@8"
,V, >, BD@&,*,> (BJ>8H VI.13).

% >"FH@bV,, &D,<b BD@&@*4HFb HV"H,:\>Z6 @$2@D

42*"H,:\F8@6 BD@(D"<<Z & D"<8"N JF4:46 B@

JB@Db*@R,>4` 4 D"P4@>":42"P44 BD@P,*JD,
BD,*JF<@HD,>>ZN <,0*J>"D@*>Z<4 *@8J<,>H"<4 B@

BD"&"< R,:@&,8".
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C"2*,:C"2*,: 22 AD"&"AD"&" R,:@&,8"R,:@&,8"

IBD"&:,>4,IBD"&:,>4, %,DN@&>@(@%,DN@&>@(@ 8@<4FF"D"8@<4FF"D" ?D(">42"P44?D(">42"P44
?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 B@B@ BD"&"<BD"&"< R,:@&,8"R,:@&,8"

AD,*:"(",<Z,AD,*:"(",<Z, @D(">42"P4@>>"b@D(">42"P4@>>"b FHDJ8HJD"FHDJ8HJD" 44
D"FBD,*,:,>4,D"FBD,*,:,>4, *@:0>@FH,6*@:0>@FH,6 >">" *&JN(@*4R>Z6*&JN(@*4R>Z6 B,D4@*B,D4@*
2000-2001(@*@&(@*@&

7">P,:bD4b %,DN@&>@(@
8@<4FF"D"

C#:
1 1'E
1 A'E
3 E-5
2 E-4
8 ??

%#:
1 E-2

!*<4>4FHD"H4&>"b
(DJBB"

=\`-5@D8F8@,
@H*,:,>4,

C#:
1 E-5
1 E-3
4 ??

%#:
1 E-3
3 ??

C#:
1 )-2
1 E-5
2 E-4
1 E-3

1 ?? (%C)
2 ??

%#:
1 E-2

E,8H@D B@
4FF:,*@&">4b< 4
BD"&J >" D"2&4H4,

E,8H@D
&FB@<@("H,:\>@(@
@$F:J04&">4b

E,8H@D <,D@BD4bH46
4 BD@(D"<<

C#:
1 )-1
3 E-5
7 E-4
7 E-3
4 E-2

1 ?? (%C)
13??

%#:
6 E-2
3 ??

C#:
1 )-1
3 E-5
6 E-4
9 E-3
4 E-2
13??

%#:
1 E-4
2 E-3
6 E-2
1 ??

C#:
1 )-1
3 E-5
7 E-4
13 E-3
6 E-2
10??

%#:
1 E-5
1 E-4
1 E-3
4 E-2
1 ??

?H*,:,>4, B@ BD"&"<
R,:@&,8" &
7"<$@*0,

C#:
1 E-5
2 E-4
4 E-3
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C"2*,:C"2*,: 23
1"V4H"1"V4H" $,0,>P,&$,0,>P,& 44 @8"2">4,@8"2">4, 4<4< B@<@V4B@<@V4
(AD@(D"<<" 21 FD,*>,FD@R>@(@ B:">" >" B,D4@*
1998-2001(@*@&)

?$V46?$V46 @$2@D@$2@D

23.1 1" @FJV,FH&:,>4, ^H@6 BD@(D"<<Z @H&,R",H IBD"&:,>4, %,DN@&>@(@ 8@<4FF"D" ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ *,:"< $,0,>P,& (I%7#). IBD"&:,>4, $Z:@ JRD,0*,>@ ',>,D":\>@6
!FF"<$:,,6 & ,, D,2@:`P44 319 A (IV) @H 3 *,8"$Db 1949(@*", " ,(@ JFH"& $Z: JH&,D0*,>
!FF"<$:,,6 & D,2@:`P44 428 (V) @H 14 *,8"$Db 1950(@*". % B@F:,*J`V4N D,2@:`P4bN

',>,D":\>@6 !FF"<$:,4,]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" 4 3FB@:>4H,:\>@(@ 8@<4H,H"
I%7# 8 IBD"&:,>4` @$D"V":"F\ BD@F\$" @8"2Z&"H\ & 8@>H,8FH, ,(@ @F>@&>@(@ <">*"H"

B@<@V\ *DJ(4< (DJBB"< :4P, D"FF<"HD4&",<ZN & 8"R,FH&, :4P, >" 8@H@DZN D"FBD@FHD">b,HFb
8@<B,H,>P4b %,DN@&>@(@ 8@<4FF"D".

23.2 ?$V"b P,:\ I%7# 2"8:`R",HFb & @$,FB,R,>44 <,0*J>"D@*>@6 2"V4HZ $,0,>P,& 4 B@4F8,

*@:(@FD@R>ZN D,T,>46 BD@$:,< $,0,>P,&.I%7# BD42&">@ ("D">H4D@&"H\ @F>@&@B@:"("`V4,
BD4>P4BZ J$,04V" 4 >,&ZFZ:84 4 @$,FB,R4&"H\ J&"0,>4, @F>@&>ZN BD"& $,0,>P,& 4

>"*:,0"V,, 4 (J<">>@, @$D"V,>4, F >4<4. QH@ 8"F",HFb *,bH,:\>@FH4 I%7# B@ @8"2">4`
B@<@V4, H@ @F>@&>Z, B@:@0,>4b ,(@ JFH"&" $Z:4 D"FT4D,>Z D,2@:`P4,6 832 (IX)
',>,D":\>@6 !FF"<$:,4 @H 21 @8Hb$Db 1954(@*". !FF"<$:,b H"80, BD42&":" %,DN@&>@(@
8@<4FF"D" @8"2Z&"H\ B@<@V\ D,B"HD4">H"<, " H"80, F:,*4H\ 2" 4N $,2@B"F>@FH\` 4

$:"(@B@:JR4,< B@ &@2&D"V,>44 (D,2@:`P4b 40/118). 7D@<, H@(@, & F@@H&,HFH&44 F

8@>8D,H>Z<4 BD@F\$"<4 ',>,D":\>@(@ F,8D,H"Db 4:4 8@<B,H,>H>ZN (:"&>ZN @D(">@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 F F@(:"F4b F@@H&,HFH&J`V,(@ (@FJ*"DFH&" I%7#

@8"2Z&",H (J<">4H"D>J` B@<@V\ 4 BD,*@FH"&:b,H 2"V4HJ :4P"<, B,D,<,V,>>Z< & BD,*,:"N
F&@4N FHD"> (D,2@:`P4b 48/116).% F@@H&,HFH&44 F B@:@0,>4b<4 D,2@:`P44 46/182',>,D":\>@6
!FF"<$:,4 @H 19 *,8"$Db 1991(@*" I%7# & F:@0>ZN (J<">4H"D>ZN RD,2&ZR"6>ZN F4HJ"P4bN
>"Db*J F &ZB@:>,>4,< F&@,(@ 8@>8D,H>@(@ <">*"H" >" @$,FB,R,>4, 2"V4HZ H"80, F@*,6FH&J,H

@8"2">4` (J<">4H"D>@6 B@<@V4, 8@@D*4>4DJ,<@6 7@@D*4>"H@D@< ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ @8"2">4` RD,2&ZR"6>@6 B@<@V4.

23.3 AD@(D"<<" D"$@HZ I%7# >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& $J*,H F@FD,*@H@R,>" >"
&ZB@:>,>44 F:,*J`V4N 2"*"R & F"<ZN D"2:4R>ZN 4 & @F>@&>@< >,BD,*F8"2J,<ZN F4HJ"P4bN:
a) @FJV,FH&:,>4, & F@HDJ*>4R,FH&, F (@FJ*"DFH&"<4 4 *DJ(4<4 @D(">42"P4b<4 8@<B:,8F>ZN
FHD"H,(46, >"BD"&:,>>ZN >" F<b(R,>4, B@F:,*FH&46 4 BD,*JBD,0*,>4, BD4R4> &Z>J0*,>>ZN
B,D,<,V,>46 >"F,:,>4b, " H"80, *@FH40,>4, F@@H&,HFH&J`V4N D,T,>46, 8@(*" @>4

BD@4FN@*bH; b) *":\>,6T,, J8D,B:,>4, BD"&@&@(@ D,04<" <,0*J>"D@*>@6 2"V4HZ, & R"FH>@FH4
BJH,< B@@VD,>4b BD4F@,*4>,>4b 8 <,0*J>"D@*>Z< 4 D,(4@>":\>Z< *@8J<,>H"<,
8"F"`V4<Fb FH"HJF" $,0,>P,& 4:4 4>Z< @$D"2@< JR4HZ&"`V4< 4>H,D,FZ $,0,>P,&,
^LL,8H4&>@(@ @FJV,FH&:,>4b BD"& $,0,>P,& 4 BD@B"(">*Z 4 D"FBD@FHD">,>4b BD4>P4B@&

$,0,>F8@(@ BD"&" 4 2"V4HZ $,0,>P,&; c) *":\>,6T"b D"2D"$@H8" B:">@& *,6FH&46 &

RD,2&ZR"6>ZN F4HJ"P4bN 4 B@&ZT,>4, (@H@&>@FH4 8 RD,2&ZR"6>Z< F4HJ"P4b< 4 J8D,B:,>4,

B@H,>P4":" D,"(4D@&">4b >" >4N &@ &2"4<@*,6FH&44 F *DJ(4<4 @D(">42"P4b<4 & P,:bN

BD4>bH4b ^LL,8H4&>ZN 4 *,6FH&,>>ZN <,D & F4HJ"P4bN, F8:"*Z&"`V4NFb & D,2J:\H"H,
&Z>J0*,>>@(@ B,D,<,V,>4b :`*,6; d) @8"2">4, (J<">4H"D>@6 B@<@V4 F JR,H@<

^8@:@(4R,F84N F@@$D"0,>46 4 H"84< @$D"2@<, RH@$Z & <"8F4<":\>@6 FH,B,>4 B@**,D0"H\ 4
B@*8D,B4H\ 4>4P4"H4&Z & @$:"FH4 D"2&4H4b; 8D@<, H@(@, $J*JH BD,*BD4>4<"H\Fb

F@(:"F@&">>Z, JF4:4b B@ @$,FB,R,>4` H@(@, RH@$Z BD4 @8"2">44 (J<">4H"D>@6 B@<@V4

BD4>4<":4F\ &@ &>4<">4, 8@>8D,H>Z, B@HD,$>@FH4 4 &@2<@0>@FH4 0,>V4> 42 R4F:"

$,0,>P,&, " H"80, @F@$@, B@:@0,>4, *,H,6-$,0,>P,&; 4 e) F4FH,<"H4R,F8@, @FJV,FH&:,>4,

420



C"2*,:C"2*,: 23 1"V4H"1"V4H" $,0,>P,&$,0,>P,& 44 @8"2">4,@8"2">4, 4<4< B@<@V4B@<@V4

B@F:,*J`V,6 *,bH,:\>@FH4 B@ &ZB@:>,>4` F@@H&,HFH&J`V4N D,8@<,>*"P46, F@*,D0"V4NFb
& B:">"N *,6FH&46, BD4>bHZN >" B@F:,*>4N <,0*J>"D@*>ZN 8@>L,D,>P4bN.

23.4 3FB@:>4H,:\>Z6 8@<4H,H AD@(D"<<Z %,DN@&>@(@ 8@<4FF"D" ?D(">42"P44 ?$X,*4>,>>ZN

="P46 B@ *,:"< $,0,>P,& $Z: JRD,0*,> & F@@H&,HFH&44 F D,2@:`P4,6 1166 (XII) ',>,D":\>@6
!FF"<$:,4 @H 26 >@b$Db 1957(@*" *:b 8@>FJ:\H4D@&">4b %,DN@&>@(@ 8@<4FF"D" BD4

&ZB@:>,>44 4</,` F&@4N LJ>8P46 4 F">8P4@>4D@&">4b 4FB@:\2@&">4b &>,$`*0,H>ZN FD,*FH&,
B@FHJB"`V4N & &,*,>4, %,DN@&>@(@ 8@<4FF"D". +0,(@*>Z6 P48: 2"F,*">46 3FB@:>4H,:\>@(@
8@<4H,H" F@FH@4H 42 ,0,(@*>@6 B:,>"D>@6 F,FF44 4 Db*" <,0F,FF4@>>ZN 2"F,*">46

A@FH@b>>@(@ 8@<4H,H" B@:>@(@ F@FH"&". % F@@H&,HFH&44 F D,2@:`P4,6 53/121 ',>,D":\>@6
!FF"<$:,4 @H 9 *,8"$Db 1998(@*" R4F:@ R:,>@& 3FB@:>4H,:\>@(@ 8@<4H,H" $Z:@ J&,:4R,>@
F 53 *@ 54 (@FJ*"DFH&. )@8:"*Z @ D"$@H, F,FF46 3FB@:>4H,:\>@(@ 8@<4H,H" BD,*FH"&:b`HFb
',>,D":\>@6 !FF"<$:,, & &4*, *@$"&:,>46 8 *@8:"*"< %,DN@&>@(@ 8@<4FF"D".

23.5 E<,H" &>,$`*0,H>ZN D,FJDF@& & D"2<,D, 1 684 378 200*@::. ES! BD,*FH"&:b,H F@$@6

97,3BD@P,>H" @$V,(@ @$X,<" 4<,`V4NFb D,FJDF@& *:b ^H@6 BD@(D"<<Z. EJV,FH&J`V4,
<,N">42<Z <,0BD"&4H,:\FH&,>>@(@ @$2@D" 4 JBD"&:,>4b ^H4<4 &>,$`*0,H>Z<4 FD,*FH&"<4

BD,*JF<"HD4&"`H JH&,D0*,>4, 3FB@:>4H,:\>Z< 8@<4H,H@< (@*@&ZN $`*0,H@&, D,(J:4DJ`V4N
4FB@:\2@&">4, H"84N &>,$`*0,H>ZN D,FJDF@&.

23.6 %,DN@&>Z6 8@<4FF"D ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ *,:"< $,0,>P,& @$,FB,R4&",H

@$V,, DJ8@&@*FH&@, 8@>HD@:\ 4 JBD"&:,>4, *,bH,:\>@FH\`, @FJV,FH&:b,<@6 B@ :4>44 ^H@6
BD@(D"<<Z. %,DN@&>Z6 8@<4FF"D 42$4D",HFb ',>,D":\>@6 !FF"<$:,,6 B@ BD,*:@0,>4`

',>,D":\>@(@ F,8D,H"Db.?$b2">>@FH4 %,DN@&>@(@ 8@<4FF"D" 42:@0,>Z & BD4:@0,>44 8 JFH"&J
IBD"&:,>4b %,DN@&>@(@ 8@<4FF"D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ *,:"< $,0,>P,&.
I %,DN@&>@(@ 8@<4FF"D" ,FH\ @*4> 2"<,FH4H,:\ 4 @*4> B@<@V>48. %,DN@&>@<J 8@<4FF"DJ
H"80, >,B@FD,*FH&,>>@ B@*@HR,H>Z )4D,8H@D ?H*,:" <,0*J>"D@*>@6 2"V4HZ 4 ',>,D":\>Z6

4>FB,8H@D.

G"$:4P" 23.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

1"V4H" $,0,>P,& 4 @8"2">4,
4< B@<@V4 47 647,5 45 051,0 — — 45 051,0 599,2 45 650,2

3H@(@3H@(@ 47 647,5 45 051,0 — — 45 051,0 599,2 45 650,2

421



C"2*,:C"2*,: 23 1"V4H"1"V4H" $,0,>P,&$,0,>P,& 44 @8"2">4,@8"2">4, 4<4< B@<@V4B@<@V4

G"$:4P" 23.1 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

b) ?F>@&>"b *,bH,:\>@FH\

2 119 320,3 1 803 855,1 c) ?B,D"H4&>Z, BD@,8HZ 1 684 378,2

3H@(@3H@(@ 2 119 320,3 1 803 855,1 1 684 378,2

%F,(@%F,(@ 1 44 2 2 166 967,8 1 848 906,1 1 730 028,4

G"$:4P" 23.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 47 607,6 42 222,6 — — 42 222,6 548,0 42 770,6

AD@R4, D"FN@*Z B@ B,DF@>":J 39,9 1 757,2 — — 1 757,2 31,8 1 789,0

?$V4, @B,D"H4&>Z, D"FN@*Z — 993,9 — — 993,9 18,0 1 011,9

AD4>"*:,0>@FH4 4 <"H,D4":Z — 77,3 — — 77,3 1,4 78,7

3H@(@3H@(@ 47 647,5 45 051,0 — — 45 051,0 599,2 45 650,2

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

479 197,9 397 720,3 )@:0>@FH4 378 890,6

25 162,5 17 508,4 AD@R4, D"FN@*Z B@ B,DF@>":J 15 170,8

3 554,2 3 759,3 7@>FJ:\H">HZ 4 ^8FB,DHZ 5 075,6

39 078,5 38 522,3 A@,2*84 35 879,4

8 763,5 20 393,8 IF:J(4 B@ 8@>HD"8H"< 29 657,0

81 490,4 82 883,3 ?$V4, @B,D"H4&>Z, D"FN@*Z 80 167,2

13 112,0 15 993,6 AD4>"*:,0>@FH4 4 <"H,D4":Z 15 515,2

33 415,3 29 976,4 ;,$,:\ 4 @$@DJ*@&">4, 28 278,4

1 435 546,0 1 197 097,7 AD@R4, D"FN@*Z 1 095 744,0

3H@(@3H@(@ 2 119 320,3 1 803 855,1 1 684 378,2

%F,(@%F,(@ 1 44 2 2 166 967,8 1 848 906,1 1 730 028,4

422



C"2*,:C"2*,: 23 1"V4H"1"V4H" $,0,>P,&$,0,>P,& 44 @8"2">4,@8"2">4, 4<4< B@<@V4B@<@V4

G"$:4P" 23.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: IBD"&:,>4, %,DN@&>@(@ 8@<4FF"D"
?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ *,:"< $,0,>P,&

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

A'E 1 1 — — 1 1 2 2

)-2 2 2 — — 18 17 20 19

)-1 10 10 — — 48 51 58 61

E-5 19 19 — — 134 123 153 142

E-4/3 41 41 — — 951 739 992 780

E-2/1 15 15 — — 121 158 136 173

3H@(@3H@(@ 89 89 — — 1 273 1 089 1 362 1 178

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 4 4 — — 47 40 51 44

AD@R4, D"2Db*Z 127 127 — — 259 196 386 323

3H@(@3H@(@ 131 131 — — 306 236 437 367

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* — — — — 3 400 2 751 3 400 2 751

A@:,&"b F:J0$" — — — — 77 32 77 32

3H@(@3H@(@ — — — — 3 477 2 783 3 477 2 783

%F,(@%F,(@ 220 220 — — 5 056 4 108 5 276 4 328

AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

23.7 AD@(D"<<" D"$@HZ @FJV,FH&:b,HFb & TH"$-8&"DH4D, I%7# 4 >" <,FH"N R,D,2

!*<4>4FHD"H4&>J` 8">P,:bD4`, 8@H@D@6 @8"2Z&"`H B@**,D08J DJ8@&@*4H,:4 ),B"DH"<,>H"
<,0*J>"D@*>@6 2"V4HZ 4 ),B"DH"<,>H" @B,D"H4&>@6 *,bH,:\>@FH4 4 ?H*,:" JBD"&:,>4b

D,FJDF"<4 4 ?H*,:" 8@<<J>48"P46 4 4>L@D<"P44. ?B,D"P44 I%7# (DJBB4DJ`HFb B@

F:,*J`V4< D,(4@>"<: !LD48"; +&D@B"; E,&,D>"b 4 _0>"b !<,D48"; !24b 4 D"6@> G4N@(@
@8,">";O,>HD":\>"b !24b,_(@-1"B"*>"b !24b,E,&,D>"b !LD48" 4 #:40>46 %@FH@8; " H"80,
$Z&T"b _(@F:"&4b. % B@**,D08J ^H4N @B,D"P46 2"*,6FH&@&">Z BD4<,D>@ 290 @H*,:,>46
I%7# & 124 FHD">"N. AD,*FH"&4H,:4 & FHD">"N BD,*FH"&:b`H %,DN@&>@(@ 8@<4FF"D" B@ &F,<
"FB,8H"< *,bH,:\>@FH4, @FJV,FH&:b,<@6 IBD"&:,>4,< & FHD">, 4:4 FHD">"N, (*, @>4

"88D,*4H@&">Z.

23.8 % D"<8"N BD@(D"<<Z D"$@HZ BD@P,>H>@, D"FBD,*,:,>4, D,FJDF@& <,0*J B@*BD@(D"<<"<4

$J*,H F:,*J`V4<:

423



C"2*,:C"2*,: 23 1"V4H"1"V4H" $,0,>P,&$,0,>P,& 44 @8"2">4,@8"2">4, 4<4< B@<@V4B@<@V4

A@*BD@(D"<<"

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

1. ;,0*J>"D@*>"b 2"V4H" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,1 28,6

2. A@<@V\ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,9 71,4

3H@(@3H@(@ 100,0 100,0

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

23.9 ?04*",HFb, RH@ 8 8@>PJ *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& I%7# D,":42J,H, & R"FH>@FH4,
F:,*J`V,,: a) D"2D"$@H8J & F@HDJ*>4R,FH&, F (@FJ*"DFH&"<4 4 @D(">42"P4b<4 FHD"H,(46,
>"BD"&:,>>ZN >" F<b(R,>4, B@F:,*FH&46 4 BD,*JBD,0*,>4, BD4R4> &Z>J0*,>>ZN

B,D,<,V,>46 >"F,:,>4b; b) $@:,,T4D@8@, BD4F@,*4>,>4, 8 <,0*J>"D@*>Z< 4 D,(4@>":\>Z<
8@>&,>P4b< 4 $@:,, ^LL,8H4&>@, @FJV,FH&:,>4, BD"& $,0,>P,&; c) *":\>,6TJ` D"2D"$@H8J
B:">@& *,6FH&46 & RD,2&ZR"6>ZN F4HJ"P4bN, B@&ZT,>4, (@H@&>@FH4 8 RD,2&ZR"6>Z<

F4HJ"P4b< 4 J8D,B:,>4, B@H,>P4":" D,"(4D@&">4b >" >4N &@ &2"4<@*,6FH&44 F *DJ(4<4

@D(">42"P4b<4 *:b BD4>bH4b ^LL,8H4&>ZN 4 *,6FH&,>>ZN <,D & F4HJ"P4bN, F8:"*Z&"`V4NFb
& D,2J:\H"H, &Z>J0*,>>@(@ B,D,<,V,>4b :`*,6; 4 d) <"8F4<":\>@ &@2<@0>J` B@**,D08J

4>4P4"H4& & @$:"FH4 D"2&4H4b BD4 @8"2">44 (J<">4H"D>@6 B@<@V4 F JR,H@< ^8@:@(4R,F84N

F@@$D"0,>46, @F@$,>>@ & F&b24 F B@HD,$>@FHb<4 4 &@2<@0>@FHb<4 0,>V4> 42 R4F:"

$,0,>P,& 4 @F@$@(@ B@:@0,>4b *,H,6-$,0,>P,&.

A@*BD@(D"<<"A@*BD@(D"<<" 1
;,0*J>"D@*>"b;,0*J>"D@*>"b 2"V4H"2"V4H"

23.10 O,:b<4 ^H@6 B@*BD@(D"<<Z b&:b`HFb:

a) B@@VD,>4, *":\>,6T,(@ BD4F@,*4>,>4b 8 FJV,FH&J`V4< <,0*J>"D@*>Z< 4:4

D,(4@>":\>Z< BD"&@&Z< *@8J<,>H"< 4 D"2D"$@H8" >@&ZN *@8J<,>H@&;

b) F@*,6FH&4, &8:`R,>4` B@:@0,>46, JR4HZ&"`V4N 4>H,D,FZ $,0,>P,&, & <,0*J>"D@*>Z,
4 D,(4@>":\>Z, *@8J<,>HZ 4 >"P4@>":\>@, 2"8@>@*"H,:\FH&@;

c) 42JR,>4, &@2<@0>@FH4 D"2D"$@H84 >@&ZN <,D, F@(:"FJ`V4NFb F @F>@&@B@:"("`V4<4
BD4>P4B"<4 2"V4HZ, 2"8D,B:,>>Z<4 & <,0*J>"D@*>ZN *@8J<,>H"N, 4 @$,FB,R,>4,

<,0*J>"D@*>@6 2"V4HZ &F,N, 8H@ & >,6 >J0*",HFb;

d) @$,FB,R,>4, ^LL,8H4&>@(@ @FJV,FH&:,>4b BD"& $,0,>P,& >" @F>@&, 8"8 <@0>@ $@:,,

T4D@8@(@ F@$:`*,>4b (@FJ*"DFH&"<4 <,0*J>"D@*>@ BD4>bHZN FH">*"DH@& @$D"V,>4b F

$,0,>P"<4, @F@$,>>@ @F>@&@B@:"("`V4N BD4>P4B@& J$,04V" 4 >,&ZFZ:84, 4 J&"0,>4b
BD"& 0,>V4> 4 *,H,6 4 B@*D@FH8@& 42 R4F:" $,0,>P,&;

e) F@*,6FH&4, BD4F@,*4>,>4` >@&ZN (@FJ*"DFH& 8 7@>&,>P44 @ FH"HJF, "B"HD4*@& 1954(@*"
4 7@>&,>P44 @ F@8D"V,>44 $,2(D"0*">FH&" 1961(@*";

f) BD@B"(">*" 4 D"FBD@FHD">,>4, BD4>P4B@& $,0,>F8@(@ BD"&" 4 2"V4HZ $,0,>P,&, &
R"FH>@FH4 BJH,< @D(">42"P44 @$JR,>4b & F@HDJ*>4R,FH&, F >,BD"&4H,:\FH&,>>Z<4

@D(">42"P4b<4, >"JR>Z<4 JRD,0*,>4b<4 4 *DJ(4<4 F@@H&,HFH&J`V4<4 @D(">42"P4b<4
(@FJ*"DFH&,>>ZN F:J0"V4N 4 BD,*FH"&4H,:,6 >,BD"&4H,:\FH&,>>ZN @D(">42"P46;

g) *@FH40,>4, *@:(@&D,<,>>ZN D,T,>46 BD@$:,< $,0,>P,&, @F@$,>>@ BJH,< D"2D"$@H84
&F,@$X,<:`V4N 4 D,(4@>":\>ZN B@*N@*@& 8 JD,(J:4D@&">4` BD@$:,< $,0,>P,&.

424



C"2*,:C"2*,: 23 1"V4H"1"V4H" $,0,>P,&$,0,>P,& 44 @8"2">4,@8"2">4, 4<4< B@<@V4B@<@V4

;,D@BD4bH4b;,D@BD4bH4b

23.11 % *&JN(@*4R>@< B,D4@*, $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. +0,(@*>Z, F,FF44 3FB@:>4H,:\>@(@ 8@<4H,H" 4
*&, F,FF44 A@FH@b>>@(@ 8@<4H,H" B@:>@(@ F@FH"&" B@ &@BD@F"< <,0*J>"D@*>@6

2"V4HZ;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )&" &ZBJF8" «Note on International Protection»
(«1"B4F8" @ <,0*J>"D@*>@6 2"V4H,») 4 «Annual Theme» («G,<" (@*"») 4 BD4<,D>@
BbH\ *@8J<,>H@& 2":" 2"F,*">46 B@ 8@>8D,H>Z< &@BD@F"< 2"V4HZ;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b

i) B,D4@*4R,F84, BJ$:48"P44. %,*,>4, 4 @$>@&:,>4, *&JNH@<>@(@ 42*">4b «Collection
of International Instruments and other Legal Texts concerning Refugees and Displaced Persons»
(«E$@D>48 <,0*J>"D@*>ZN *@8J<,>H@& 4 *DJ(4N `D4*4R,F84N H,8FH@&, 8"F"`V4NFb
$,0,>P,& 4 B,D,<,V,>>ZN :4P»); &ZBJF8 42*">4b «Refugee Survey Quarterly»
(«+0,8&"DH":\>Z6 @$2@D B@:@0,>4b $,0,>P,&»); 4 @*4> &ZBJF8 @$2@D" «The State of
the World’s Refugees» («A@:@0,>4, $,0,>P,& & <4D,»);

ii) H,N>4R,F84, <"H,D4":Z. ?$F:J04&">4, BD4<,D>@ 14 $"2 *">>ZN B@* @$V4<

>"2&">4,< «C+KI?C9)», & 8@H@DZN F@*,D0"HFb FHD">@&Z, *@8:"*Z, *@8J<,>HZ B@
BD,P,*,>H>@<J BD"&J, `D4*4R,F84, *@8J<,>HZ 4 >@D<"H4&>Z, "8HZ. )">>Z,
«C+KI?C9)» 4<,`HFb >" 7)-A1I, 4 4<4 <@0>@ B@:\2@&"H\Fb R,D,2 3>H,D>,H;

iii) *DJ(4, BD,*@FH"&:b,<Z, JF:J(4. ?04*",HFb, RH@ & H,R,>4, *&JN(@*4R>@(@ B,D4@*"
IBD"&:,>4, &Z*"FH BD4<,D>@ 7500BD@,2*>ZN *@8J<,>H@& *:b @8"2">4b

BD"&4H,:\FH&"< B@<@V4 & @FJV,FH&:,>44 B@:@0,>4b, 8"F"`V,(@Fb BD"&" $,0,>P,&
>" B,D,*&40,>4,, 2"8D,B:,>>@(@ & FH"H\, 20 7@>&,>P44 @ FH"HJF, $,0,>P,&

1951(@*". % Db*, FHD"> IBD"&:,>4, @8"2Z&",H H"80, B@<@V\ & &Z*"R, $,0,>P"<
J*@FH@&,D,>46 :4R>@FH4;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\

i) B@ F@FH@b>4` >" 31 *,8"$Db 1998(@*" 8@:4R,FH&@ (@FJ*"DFH&, BD4F@,*4>4&T4NFb 8
@F>@&>Z< `D4*4R,F84< *@8J<,>H"<:7@>&,>P44 @ FH"HJF, $,0,>P,& 1951(@*" 4/4:4
AD@H@8@:J 1967(@*" 8 >,6, F@FH"&4:@ 136.I%7# $J*,H 4 &BD,*\ "8H4&>@ B@@VDbH\
BD4F@,*4>,>4, 8 D"2:4R>Z< *@8J<,>H"<, 4<,`V4< @H>@T,>4, 8 $,0,>P"<;

ii) @*>4< 42 &"0>ZN <@<,>H@& & *,:, 2"V4HZ $,0,>P,& & B@F:,*>4, (@*Z b&:b,HFb

>@&Z6 D@FH 4>H,D,F" (@FJ*"DFH& 8 D"2D"$@H8, *@B@:>4H,:\>ZN L@D< 2"V4HZ,
&8:`R"b >,@$N@*4<Z, FD,*FH&" *:b @$,FB,R,>4b H"8@6 2"V4HZ. I%7# "8H4&>@

JR"FH&J,H & D"$@H, D"2:4R>ZN L@DJ<@& B@ ^H@<J &@BD@FJ 4 $J*,H BD@*@:0"H\

@L4P4":\>Z, 4 >,@L4P4":\>Z, 8@>FJ:\H"P44 & *&JN(@*4R>@< B,D4@*,

2000-2001(@*@&, >"BD"&:,>>Z, >" @$,FB,R,>4, ^LL,8H4&>@(@ J*@&:,H&@D,>4b & ^H@6
F&b24 B@HD,$>@FH,6 &F,N :4P, >J0*"`V4NFb & <,0*J>"D@*>@6 2"V4H,;

iii) I%7# $J*,H BD@*@:0"H\ D"$@H"H\ >"* &@BD@F@< ^LL,8H4&>@(@ @FJV,FH&:,>4b BD"&

$,0,>P,&, & R"FH>@FH4 F&@$@*Z @H BD@42&@:\>@(@ 2"*,D0">4b :4P, 4VJV4N J$,04V,,
&@ &F,< <4D,;

iv) I%7# $J*,H BD@*@:0"H\ J*@&:,H&@DbH\ 8@>8D,H>Z, B@HD,$>@FH4 0,>V4>, *,H,6 4
B@*D@FH8@& 42 R4F:" $,0,>P,&, @F@$,>>@ BJH,< D"FBD@FHD">,>4b 4 BD@B"(">*Z

F@@H&,HFH&J`V4N DJ8@&@*bV4N BD4>P4B@& I%7# (A@:@&@, >"F4:4, & @H>@T,>44
$,0,>P,&: DJ8@&@*bV4, BD4>P4BZ B@ ,(@ BD,*@H&D"V,>4` 4 $@D\$" F >4< (/,>,&",
1995(@*); *,H4-$,0,>PZ: DJ8@&@*bV4, BD4>P4BZ B@ @$,FB,R,>4` 4N 2"V4HZ 4 JN@*"
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C"2*,:C"2*,: 23 1"V4H"1"V4H" $,0,>P,&$,0,>P,& 44 @8"2">4,@8"2">4, 4<4< B@<@V4B@<@V4

2" >4<4 (/,>,&", 1994(@*); 4 DJ8@&@*bV4, BD4>P4BZ B@ 2"V4H, 0,>V4> 42 R4F:"
$,0,>P,& (/,>,&", 1994(@*);

v) & F@@H&,HFH&44 F D,T,>4,<, BD4>bHZ< 3FB@:>4H,:\>Z< 8@<4H,H@< >" ,(@ F@D@8
T,FH@6 F,FF44, @ BD,*@H&D"V,>44 4 F@8D"V,>44 $,2(D"0*">FH&" 4 2"V4H, "B"HD4*@&
I%7# F@FD,*@H@R4H F&@4 JF4:4b & B,D&J` @R,D,*\ >" BD@B"(">*, 7@>&,>P44 @

FH"HJF, "B"HD4*@& 1954(@*" 4 7@>&,>P44 @ F@8D"V,>44 $,2(D"0*">FH&" 1961(@*"
4 >" D"FT4D,>44 R4F:" JR"FH>48@& ^H4N 8@>&,>P46;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@:

i) ,0,(@*>@ @D(">42J,HFb BD4<,D>@ 250 JR,$>ZN <,D@BD4bH46 *:b (@FJ*"DFH&,>>ZN
F:J0"V4N 4 BD,*FH"&4H,:,6 >,BD"&4H,:\FH&,>>ZN @D(">42"P46-B"DH>,D@& B@

@FJV,FH&:,>4`, & 8"0*@< 42 8@H@DZN & FD,*>,< JR"FH&J,H 20-30R,:@&,8;

ii) F@&<,FH>@ F ;,0*J>"D@*>Z< 4>FH4HJH@< (J<">4H"D>@(@ BD"&" & E">-C,<@, 3H":4b,
,0,(@*>@ @D(">42J`HFb 8JDFZ B@ $,0,>F8@<J BD"&J F JR"FH4,< BD4<,D>@ 50 R,:@&,8
42 30 FHD">;

iii) B@ BD@F\$, 2"4>H,D,F@&">>ZN BD"&4H,:\FH& @8"2Z&",HFb B@**,D08" JF4:4b< FHD">

B@ J8D,B:,>4` BD"&@&@6 4 FJ*,$>@6 F4FH,<.

A@*BD@(D"<<"A@*BD@(D"<<" 2
A@<@V\A@<@V\

23.12 A@<@V\ I%7# & F4HJ"P4bN, F&b2">>ZN F $,0,>P"<4, &8:`R",H F:,*J`V,,: RD,2&ZR"6>J`
B@<@V\, JN@* 4 F@*,D0">4,, D"FF,:,>4, >" <,FH, 4 *@$D@&@:\>J` D,B"HD4"P4`,
B@*8D,B:b,<J` @8"2">4,< F@*,6FH&4b & D,4>H,(D"P44. AD,*@FH"&:bb H"8J` B@<@V\, I%7#
@$,FB,R4&",H, RH@$Z @>" B@ &@2<@0>@FH4 @8"2Z&":"F\ BD4 "8H4&>@< JR"FH44 F"<4N

B@:JR"H,:,6 B@<@V4. % R"FH>@FH4, B@<@V\ *@:0>" BD,*JF<"HD4&"H\ D"F8DZH4, B@H,>P4":"
0,>V4> 42 R4F:" $,0,>P,&. ?8"2Z&",<"b B@<@V\ *@:0>" B@ &@2<@0>@FH4 BD,*@FH"&:bH\Fb
H"84< @$D"2@<, RH@$Z B@*8D,B:bH\, " >, B@*DZ&"H\ JF4:4b, BD,*BD4>4<",<Z, >" <,FH"N.
)DJ("b 2"*"R", FH@bV"b B,D,* I%7#, 2"8:`R",HFb & @$,FB,R,>44 H@(@, RH@$Z BD@(D"<<Z

B@<@V4 >, <,T":4 4 >, BD,BbHFH&@&":4 BD@P,FFJ JFH@6R4&@(@ D"2&4H4b. 7@>8D,H>Z<4
P,:b<4 ^H@6 B@*BD@(D"<<Z b&:b`HFb:

a) @8"2">4, (J<">4H"D>@6 B@<@V4 F JR,H@< ^8@:@(4R,F84N F@@$D"0,>46;

b) F@&,DT,>FH&@&">4, <,N">42<@& I%7# B@ @$,FB,R,>4` (@H@&>@FH4 8 RD,2&ZR"6>Z<

F4HJ"P4b< 4 D,"(4D@&">4` >" >4N F JR,H@< D,2J:\H"H@&, *@FH4(>JHZN & &@BD@F,

J8D,B:,>4b 8@@D*4>"P44 & @$:"FH4 RD,2&ZR"6>@6 (J<">4H"D>@6 B@<@V4 ?D(">42"P44

?$X,*4>,>>ZN ="P46 & F@@H&,HFH&44 F D,2@:`P4,6 1995/56 ]8@>@<4R,F8@(@ 4

E@P4":\>@(@ E@&,H";

c) F@2*">4, F JRD,0*,>4b<4, 4<,`V4<4 &2"4<@*@B@:>b`V4, <">*"HZ 4:4 8DJ( &,*,>4b,
F@&<,FH>ZN <,N">42<@&;

d) D"2&4H4, B"DH>,DF84N @H>@T,>46 F B"DH>,D"<4-4FB@:>4H,:b<4 BD@(D"<< I%7#, &
R"FH>@FH4 F >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4;

e) @$,FB,R,>4, $@:,, ^LL,8H4&>@(@ @FJV,FH&:,>4b FHD"H,(46 IBD"&:,>4b, 8"F"`V4NFb
0,>V4>, *,H,6 4 B@*D@FH8@& 42 R4F:" $,0,>P,&, J0, >" >"R":\>ZN ^H"B"N &@2>48>@&,>4b
RD,2&ZR"6>@6 F4HJ"P44;

f) &@&:,R,>4, @D(">42"P46, 2">4<"`V4NFb &@BD@F"<4 D"2&4H4b, 4 <,0*J>"D@*>ZN

L4>">F@&ZN JRD,0*,>46 & &ZD"$@H8J *@:(@FD@R>ZN D,T,>46 BD@$:,< $,0,>P,&.
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C"2*,:C"2*,: 23 1"V4H"1"V4H" $,0,>P,&$,0,>P,& 44 @8"2">4,@8"2">4, 4<4< B@<@V4B@<@V4

;,D@BD4bH4b;,D@BD4bH4b

23.13 % *&JN(@*4R>@< B,D4@*, $J*JH @FJV,FH&:,>Z F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46: ,0,(@*>"b F,FF4b 3FB@:>4H,:\>@(@ 8@<4H,H"; 4
HD4 F,FF44 A@FH@b>>@(@ 8@<4H,H" B@:>@(@ F@FH"&", B@F&bV,>>Z, D"FF<@HD,>4`
P,:@(@ Db*" &@BD@F@& @$ @8"2">44 B@<@V4;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&: *&" &ZBJF8" (@*@&@(@ $`*0,H" B@

BD@(D"<<"< I%7#; 4 @8@:@ 50 *@8J<,>H@& 2":" 2"F,*">46 B@ D"2:4R>Z< &@BD@F"<
@8"2">4b B@<@V4;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

H,N>4R,F846 <"H,D4":: B@*(@H@&8" 4 @$>@&:,>4, 7)-A1I «UNHCR’s Knowledge and
Information Management System» («E4FH,<" JBD"&:,>4b $"2@6 *">>ZN 4 4>L@D<"P44
I%7#»), F@*,D0"V,(@ B@:>J` 4>L@D<"P4` @ BD@(D"<<"N 4 H,N>4R,F84N

DJ8@&@*bV4N BD4>P4B"N I%7#;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) & FHD,<:,>44 J&b2"H\ @8"2">4, B@<@V4 F 4>H,D,F"<4 D"P4@>":\>@(@ 4FB@:\2@&">4b

@8DJ0"`V,6 FD,*Z I%7# D"2D"$@H":@ >"$@D DJ8@&@*bV4N ^8@:@(4R,F84N

BD4>P4B@&, & 8@H@DZN B@:JR4:" @HD"0,>4, ^8@:@(4R,F8"b B@:4H48", BD4>bH"b
3FB@:>4H,:\>Z< 8@<4H,H@< >" ,(@ F@D@8 T,FH@6 F,FF44 (1995(@*). AD4<,>,>4,
H"8@(@ B@*N@*" B@HD,$J,H H,F>@(@ F@HDJ*>4R,FH&" I%7# F >"P4@>":\>Z<4

BD"&4H,:\FH&"<4, @D(">42"P4b<4, 2">4<"`V4<4Fb &@BD@F"<4 D"2&4H4b, 4

L4>">F@&Z<4 JRD,0*,>4b<4;

ii) & H,F>@< F@HDJ*>4R,FH&, F IBD"&:,>4,< B@ 8@@D*4>"P44 (J<">4H"D>ZN &@BD@F@&

I%7# $J*,H F@*,6FH&@&"H\ *":\>,6T,<J >"D"V4&">4` B@H,>P4":" D,"(4D@&">4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46 >" F:@0>Z, RD,2&ZR"6>Z, F4HJ"P44;

iii) I%7# $J*,H J*,:bH\ B@&ZT,>>@, &>4<">4, 8@>8D,H>Z< <,D"< @$,FB,R,>4b

(@H@&>@FH4 >" FHD">@&@< JD@&>,, & R"FH>@FH4 BJH,< D"2D"$@H84 & FHD">, &<,FH, F
B"DH>,D"<4 B@ @B,D"H4&>@6 *,bH,:\>@FH4 F@&<,FH>ZN B:">@& *,6FH&46 &

RD,2&ZR"6>ZN F4HJ"P4bN, & H@< R4F:, BD,*JF<"HD4&"H\ 4FB@:\2@&">4, <,FH>ZN

D,FJDF@& & D"<8"N B:">4DJ,<ZN <,N">42<@& D,"(4D@&">4b;

iv) & P,:bN F@&,DT,>FH&@&">4b F@HDJ*>4R,FH&" 4 8@@D*4>"P44 F *DJ(4<4

F@@H&,HFH&J`V4<4 JRD,0*,>4b<4 & @FJV,FH&:,>4, F&@,(@ <">*"H" I%7# $J*,H

B,D,F<"HD4&"H\ 4, BD4 >,@$N@*4<@FH4, D"2D"$"HZ&"H\ >@&Z, <,<@D">*J<Z @

&2"4<@B@>4<">44. G"84, <,<@D">*J<Z $J*JH BD,F:,*@&"H\ P,:\ @$,FB,R4H\

BD,*F8"2J,<@, @B,D"H4&>@, JR"FH4, ^H4N @D(">42"P46 & @FJV,FH&:,>44 BD@(D"<<

B@<@V4 $,0,>P"</D,B"HD4">H"<, @BD,*,:b,<ZN 4N <">*"H"<4 4 8DJ(@< &,*,>4b. 7
R4F:J JRD,0*,>46, 4<,`V4N @F@$@, 2>"R,>4, *:b *,bH,:\>@FH4 I%7#, @H>@FbHFb
;AA, _=3E+K, _=KA!, _=3K+;, %?1, ;?; 4 AC??=;

v) RH@ 8"F",HFb >,BD"&4H,:\FH&,>>ZN B"DH>,D@& I%7#, @8"2Z&"`V4N B@<@V\

$,0,>P"<, H@ IBD"&:,>4, $J*,H 2">4<"H\Fb @$2@D@< BD@(D,FF", *@FH4(>JH@(@ &
@FJV,FH&:,>44 ),8:"D"P44 4 A:">" *,6FH&46, BD4>bHZN & D"<8"N BD@(D"<<Z
«A"DH>,DFH&@ & *,6FH&44» (?F:@, 1994(@*).IBD"&:,>4, $J*,H H"80, FHD,<4H\Fb $@:,,
"8H4&>@ BD4&:,8"H\ F&@4N B"DH>,D@&-4FB@:>4H,:,6 42 R4F:" 8"8

>,BD"&4H,:\FH&,>>ZN, H"8 4 BD"&4H,:\FH&,>>ZN FHDJ8HJD 8 B:">4D@&">4` BD@(D"<<
4 @$,FB,R4&"H\ *:b >4N F@@H&,HFH&J`VJ` B@*(@H@&8J 4 @8"2Z&"H\ 4< B@<@V\ &

&ZB@:>,>44 JF:@&46, 8"F"`V4NFb @FJV,FH&:,>4b BD@,8H@& B@ :4>44 I%7#. 7D@<,
H@(@, I%7# $J*,H F@&,DT,>FH&@&"H\ F&@4 BD@P,*JDZ 8@>HD@:b 2" F@$:`*,>4,< ^H4N
JF:@&46;
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C"2*,:C"2*,: 23 1"V4H"1"V4H" $,0,>P,&$,0,>P,& 44 @8"2">4,@8"2">4, 4<4< B@<@V4B@<@V4

vi) D"2D"$@H">Z F@@H&,HFH&J`V4, DJ8@&@*bV4, BD4>P4BZ & @$:"FH4 B@:4H484,
>"BD"&:,>>Z, >" J*@&:,H&@D,>4, 8@>8D,H>ZN B@HD,$>@FH,6 0,>V4>, *,H,6 4

B@*D@FH8@& 42 R4F:" $,0,>P,&. A,D,* I%7# FH@4H 2"*"R" @$,FB,R4H\ D,":42"P4`
^H4N BD4>P4B@& & D"<8"N BD@&@*4<ZN 4< @B,D"P46. ]H" 2"*"R" $J*,H D,T"H\Fb, &
R"FH>@FH4,BJH,< @D(">42"P44 >,@$N@*4<@6 B@*(@H@&84 4 @8"2">4b F@@H&,HFH&J`V,6
H,N>4R,F8@6 B@**,D084;

vii) *:b F@2*">4b JF:@&46, FB@F@$FH&J`V4N *@:(@&D,<,>>@<J D,T,>4` BD@$:,<Z, &
R"FH>@FH4 *@$D@&@:\>@6 D,B"HD4"P44, I%7# $J*,H FHD,<4H\Fb 8 $@:,, H,F>@6 J&b28,
F&@,6 B@<@V4 & *,:, D,4>H,(D"P44 F $@:,, T4D@84<4 JF4:4b<4 & @$:"FH4 D"2&4H4b.
IBD"&:,>4, $J*,H D"$@H"H\ >"* *":\>,6T4< J8D,B:,>4,< F&@4N F&b2,6 F AC??=,
%F,<4D>Z<$">8@< 4 *DJ(4<4 @D(">42"P4b<4, 2">4<"`V4<4Fb &@BD@F"<4 D"2&4H4b,
4 L4>">F@&Z<4 JRD,0*,>4b<4;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@: & P,:bN @$,FB,R,>4b ^LL,8H4&>@(@ @FJV,FH&:,>4b F&@4N
BD@(D"<< B@<@V4 4 2"V4HZ I%7# >"BD"&:b,H 2>"R4H,:\>Z, FD,*FH&" >" B@*(@H@&8J

F&@4N B"DH>,D@&-4FB@:>4H,:,6. +0,(@*>@ IBD"&:,>4, @D(">42J,H B@*(@H@&8J @8@:@
1750(@FJ*"DFH&,>>ZN F:J0"V4N 4 BD,*FH"&4H,:,6 >,BD"&4H,:\FH&,>>ZN @D(">42"P46.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

23.14 % F@@H&,HFH&44 F@ FH"H\,6 20 JFH"&" I%7# "*<4>4FHD"H4&>Z, D"FN@*Z IBD"&:,>4b

B@8DZ&"`HFb 42 D,(J:bD>@(@ $`*0,H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46. +F:4 ',>,D":\>"b
!FF"<$:,b >, BD4<,H &B@F:,*FH&44 4>@(@ D,T,>4b, 42 $`*0,H" ?D(">42"P44 ?$X,*4>,>>ZN
="P46 B@8DZ&"`HFb :4T\ "*<4>4FHD"H4&>Z, D"FN@*Z, F&b2">>Z, F LJ>8P4@>4D@&">4,<
IBD"&:,>4b, " &F, @FH":\>Z, D"FN@*Z, F&b2">>Z, F *,bH,:\>@FH\` I%7#, B@8DZ&"`HFb 42
*@$D@&@:\>ZN &2>@F@&. M@Hb & JFH"&, >, JH@R>b,HFb, RH@ F:,*J,H B@>4<"H\ B@*

«"*<4>4FHD"H4&>Z<4 D"FN@*"<4», ^H@H H,D<4>, F@(:"F>@ @BD,*,:,>4`, BD,*:@0,>>@<J
7@>FJ:\H"H4&>Z< 8@<4H,H@< B@ "*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"< & *@8:"*,,
BD,*FH"&:,>>@< !FF"<$:,, >" ,, F,*\<@6 F,FF44 (F<. A/2157, R"FH\ III), H@:8J,HFb 8"8

@2>"R"`V46 D"FN@*Z, >, &N@*bV4, & 8"H,(@D4` @B,D"H4&>ZN D"FN@*@& 4 F@@H&,HFH&J`V4N
2"HD"H >" JBD"&:,>4,.

23.15 A@F:, F@8D"V,>4b R4F:" *@:0>@FH,6 B@ BD@F\$, ',>,D":\>@6 !FF"<$:,4, 42:@0,>>@6 & ,,
D,2@:`P44 41/213 @H 19 *,8"$Db 1986(@*", I%7# BD@&,:@ @$FJ0*,>4, F E,8D,H"D4"H@<, &
D,2J:\H"H, R,(@ $Z:" *@FH4(>JH" *@(@&@D,>>@FH\ @ >,@$N@*4<@FH4 D"2(D">4R4H\ @B,D"H4&>Z6
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$,0,>P,& & @$:"FH4 @$D"2@&">4b 4 B@*(@H@&84 8"*D@& 4 D"FT4D,>4b 4N &@2<@0>@FH,6

& @$:"FH4 B@:JR,>4b @$D"2@&">4b 4 2">bH@FH4;

b) JF:J( & FL,D, 2*D"&@@ND">,>4b *:b J*@&:,H&@D,>4b @F>@&>ZN B@HD,$>@FH,6 $,0,>P,& &

@$:"FH4 @ND">Z 2*@D@&\b;

c) JF:J(, F&b2">>ZN F BD,*@FH"&:,>4,< RD,2&ZR"6>@6 B@<@V4, 4 F@P4":\>ZN JF:J( *:b
@8"2">4b >"4$@:,, >J0*"`V4<Fb $,0,>P"< B@<@V4 & B@**,D0">44 >@D<":\>@(@ JD@&>b

042>4 4 D"FT4D,>44 4N &@2<@0>@FH,6 & B:">, F"<@@$,FB,R,>4b, RH@, & F&@` @R,D,*\,
B@2&@:4H J<,>\T4H\ 4N 2"&4F4<@FH\ @H ^H@6 B@<@V4, " H"80, *:b D"2D"$@H84 F@P4":\>ZN
BD@(D"<< & 4>H,D,F"N 0,>V4>, <@:@*,04, 4>&":4*@& 4 *DJ(4N (DJBB.

24.4 I*":@F\ @$,FB,R4H\ V,*D@, L4>">F4D@&">4, *@>@D"<4 AD@(D"<<Z JFH">@&:,>4b <4D",
8@H@D"b $Z:" D"2&,D>JH" #!A?C & 1993(@*J &F8@D, B@F:, B@*B4F">4b ),8:"D"P44 BD4>P4B@&
@ &D,<,>>ZN <,D"N B@ F"<@JBD"&:,>4` 4 B@ 4H@("< 8@>FJ:\H"P46 F B":,FH4>F84<

DJ8@&@*FH&@<, @F>@&>Z<4 *@>@D"<4 #!A?C 4 BD"&4H,:\FH&"<4 BD4>4<"`V4N FHD">.
?F>@&>@6 P,:\` AD@(D"<<Z $Z:@ *@&,*,>4, D,2J:\H"H@& <4D>@(@ BD@P,FF" *@ <,FH>@(@

JD@&>b BJH,< @FJV,FH&:,>4b 8DJB>@<"FTH"$>@6 BD@(D"<<Z D"2&4H4b 4>LD"FHDJ8HJDZ,
J:JRT,>4b JF:@&46 042>4 4 F@2*">4b &@2<@0>@FH,6 *:b @$,FB,R,>4b 2">bH@FH4. QH@$Z

421



C"2*,:C"2*,: 24 A":,FH4>F84,A":,FH4>F84, $,0,>PZ$,0,>PZ

2>"R4<Z, D,2J:\H"HZ, F&b2">>Z, F JFH">@&:,>4,< <4D", @VJV":4F\ &F,<4 $,0,>P"<4,#!A?C
B@*R,D84&":@ &"0>@, 2>"R,>4, BD@,8H@& & 3@D*">44, 94&">, 4 E4D46F8@6 !D"$F8@6

C,FBJ$:48,, " H"80, & D"6@>"N B":,FH4>F8@(@ F"<@JBD"&:,>4b & F,8H@D, '"2" 4 >" 1"B"*>@<
$,D,(J.

24.5 ?$V"b FJ<<" @$Xb&:,>>ZN 4 L"8H4R,F84N &2>@F@&, B@:JR,>>ZN & D"<8"N *&JN ^H"B@&
AD@(D"<<Z JFH">@&:,>4b <4D", 8 8@>PJ 1998(@*" F@FH"&4:" 221<:>. *@::. ES!.
?FJV,FH&:,>4, BD@,8H@&, B@* 8@H@DZ, B@:JR,>@ L4>">F4D@&">4,, BD@*@:04HFb 4 & ^H@<
*&JN(@*4R>@< B,D4@*,.

24.6 #@:\T4>FH&@ 42 365 000B":,FH4>F84N $,0,>P,&, 2"D,(4FHD4D@&">>ZN & 94&">,, 04&,H &
8D"6>, Hb0,:ZN JF:@&4bN 4 B@RH4 B@:>@FH\` 2"&4F4H @H $"2@&ZN JF:J(, BD,*@FH"&:b,<ZN
#!A?C. 3N 4 $,2 H@(@ @HR"b>>@, B@:@0,>4, 4 >4V,H" JFJ(J$:b`HFb JNJ*T,>4,< F@P4":\>@-
^8@>@<4R,F8@6 @$FH">@&84 & FHD">, & F@R,H">44 F >,FB@F@$>@FH\` ^H4N $,0,>P,& B@:JR4H\

B@:>@P,>>Z6 *@FHJB 8 4<,`V4<Fb >" DZ>8, D"$@R4< <,FH"< 4:4 B@:\2@&"H\Fb JF:J("<4

@$V,FH&,>>@(@ 2*D"&@@ND">,>4b. A@F8@:\8J 4<,`V4NFb & D"FB@Db0,>44 #!A?C D,FJDF@&
@8"2":@F\ >,*@FH"H@R>@ *:b J*@&:,H&@D,>4b D"FHJV4N B@HD,$>@FH,6 $,0,>P,& & 94&">,, &
4`:, 1997(@*" !(,>HFH&@ @$D"H4:@F\ 8 F@@$V,FH&J *@>@D@& F@ FB,P4":\>Z< RD,2&ZR"6>Z<
BD42Z&@< BD,*@FH"&4H\ 11 <:>. *@::. ES! & &4*, *@B@:>4H,:\>ZN &2>@F@& *:b B@**,D084
*,bH,:\>@FH4 & @$:"FH4 @F>@&>@(@ <,*48@-F">4H"D>@(@ @$F:J04&">4b, @$D"2@&">4b 4 @8"2">4b
RD,2&ZR"6>@6 B@<@V4 4 F@P4":\>ZN JF:J(.

24.7 )@>@DZ V,*D@ @H8:48>J:4F\ >" ^H@H BD42Z&, *"& @$b2"H,:\FH&" >" FJ<<J 9,3<:>. *@::. ES!.
7 F,D,*4>, 1998(@*" !(,>HFH&@ B@:JR4:@ 8,7<:>. *@::. ES! 42 ^H@6 FJ<<Z 4 J0,

D"FBD,*,:4:@ 8,2<:>. *@::. ES!. 32 @$V,6 FJ<<Z @$b2"H,:\FH& 4,6<:>. *@::. ES!
&Z*,:,>@ >" B@<@V\ & (@FB4H":42"P44, 2"8JB8J BD,*<,H@& <,*4P4>F8@(@ >"2>"R,>4b 4 *DJ(4,
BD@,8HZ & F,8H@D, 2*D"&@@ND">,>4b; 3,8<:>. *@::. ES! — >" FHD@4H,:\FH&@, @F>"V,>4, 4
^8FB:J"H"P4` *&JN FD,*>4N T8@: 4 &>,*D,>4, >@&@(@ JR,$>@(@ 8JDF" & JR,$>@< P,>HD, &

E4$:4>,; 4 0,9<:>. *@::. ES! — >" *DJ(4, BD@,8HZ, & @F>@&>@< B@ &@FFH">@&:,>4`

&D,<,>>ZN 04:4V *:b $,0,>P,&. 7 F,D,*4>, 1998(@*" $@:\T"b R"FH\ ^H4N BD@,8H@& J0,
@FJV,FH&:b:"F\.

24.8 % F@@H&,HFH&44 F D,2@:`P4,6 302 (IV) ',>,D":\>@6 !FF"<$:,4 ?D(">42"P4b ?$X,*4>,>>ZN
="P46 B@ &@BD@F"< @$D"2@&">4b, >"J84 4 8J:\HJDZ (_=+E7?) 4 %F,<4D>"b @D(">42"P4b
2*D"&@@ND">,>4b (%?1) 2"8:`R4:4 F #!A?C F@(:"T,>4b, B@ 8@H@DZ< ^H4 @D(">42"P44 &2b:4
>" F,$b @H&,HFH&,>>@FH\ 2" H,N>4R,F84, "FB,8HZ B@*BD@(D"<< !(,>HFH&" & @$:"FH4

@$D"2@&">4b 4 2*D"&@@ND">,>4b._=+E7? @H8@<">*4D@&":" & !(,>HFH&@ F&@,(@ F@HDJ*>48",
(*, @> &ZB@:>b,H LJ>8P44 *4D,8H@D" #!A?C B@ &@BD@F"< @$D"2@&">4b, " H"80, *&JN *DJ(4N
<,0*J>"D@*>ZN FB,P4":4FH@&, " %?1 BD,*@FH"&:b,H >" $,2&@2<,2*>@6 @F>@&, *4D,8H@D" B@
&@BD@F"< 2*D"&@@ND">,>4b 4 ,V, @*>@(@ <,0*J>"D@*>@(@ F@HDJ*>48". % >"FH@bV,, &D,<b &
!(,>HFH&, D"$@H",H & @$V,6 F:@0>@FH4 24 <,0*J>"D@*>ZN F@HDJ*>48", L4>">F4DJ,<ZN 2"
FR,H &>,$`*0,H>ZN D,FJDF@& 42 *DJ(4N 4FH@R>48@&, " H"80, 22 000<,FH>ZN F@HDJ*>48@&,
*@:0>@FH4 8@H@DZN L4>">F4DJ`HFb 2" FR,H *@$D@&@:\>ZN &2>@F@&, BD,*@FH"&:b,<ZN &
D"FB@Db0,>4, !(,>HFH&" >" P,:4 @B,D"H4&>@6 *,bH,:\>@FH4.#!A?C B:">4DJ,H *@B@:>4H,:\>@
F@8D"H4H\ R4F:,>>@FH\ <,0*J>"D@*>@(@ B,DF@>":", L4>">F4DJ,<@(@ 42 &>,$`*0,H>ZN

4FH@R>48@&, *@ 15 R,:@&,8 8 8@>PJ *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@&.

422



C"2*,:C"2*,: 24 A":,FH4>F84,A":,FH4>F84, $,0,>PZ$,0,>PZ

G"$:4P" 24.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A":,FH4>F84, $,0,>PZ 23 425,2 21 804,8 (4,2) — 21 800,6 1 549,8 23 350,4

3H@(@3H@(@ 23 425,2 21 804,8 (4,2) — 21 800,6 1 549,8 23 350,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

628 309,0 624 603,0 c) ?B,D"H4&>Z, BD@,8HZ 772 786,0

3H@(@3H@(@ 628 309,0 624 603,0 772 786,0

%F,(@%F,(@ 1 44 2 651 734,2 646 407,8 796 136,4

G"$:4P" 24.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 23 425,2 21 781,2 (4,2) — 21 777,0 1 548,6 23 325,6

AD@R4, D"FN@*Z B@ B,DF@>":J — 23,6 — — 23,6 1,2 24,8

3H@(@3H@(@ 23 425,2 21 804,8 (4,2) — 21 800,6 1 549,8 23 350,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

398 894,0 388 272,0 )@:0>@FH4 448 062,0

8 714,0 7 170,0 AD@R4, D"FN@*Z B@ B,DF@>":J 8 277,0

9 493,0 2 508,0 7@>FJ:\H">HZ 4 ^8FB,DHZ 3 270,0

2 567,0 2 735,0 A@,2*84 3 883,0

33 590,0 29 424,0 IF:J(4 B@ 8@>HD"8H"< 44 961,0

19 549,0 31 285,0 ?$V4, @B,D"H4&>Z, D"FN@*Z 33 721,0

55 848,0 84 793,0 AD4>"*:,0>@FH4 4 <"H,D4":Z 97 075,0

21 880,0 10 829,0 ;,$,:\ 4 @$@DJ*@&">4, 20 437,0

49 654,0 38 336,0 A,D,@$@DJ*@&">4, B@<,V,>46 42 917,0

28 120,0 29 251,0 EJ$F4*44 4 &2>@FZ 45 983,0

— — AD@R4, D"FN@*Z 24 200,0

3H@(@3H@(@ 628 309,0 624 603,0 772 786,0

%F,(@%F,(@ 1 44 2 651 734,2 646 407,8 796 136,4

423



C"2*,:C"2*,: 24 A":,FH4>F84,A":,FH4>F84, $,0,>PZ$,0,>PZ

G"$:4P" 24.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": A":,FH4>F84, $,0,>PZ

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

A'E 1 1 — — — — 1 1

)-2 1 1 — — 3 3 4 4

)-1 10 10 — — — — 10 10

E-5 16 16 — — 7 7 23 23

E-4/3 51 51 — — 13 6 64 57

E-2/1 2 2 — — 4 2 6 4

3H@(@3H@(@ 82 82 — — 27 18 109 100

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* — — — — — — — —

AD@R4, D"2Db*Z 10 10 — — 2 2 12 12

3H@(@3H@(@ 10 10 — — 2 2 12 12

%F,(@%F,(@ 92 92 — — 29a 20a 121 112

a % H@< R4F:, HD4 *@:0>@FH4, L4>">F4DJ,<Z, _=+E7?, 4 *&, *@:0>@FH4, L4>">F4DJ,<Z, %?1.

AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

24.9 ;,D@BD4bH4b #!A?C F@@H&,HFH&J`H BD@(D"<<, 22 «A":,FH4>F84, $,0,>PZ»B,D,F<@HD,>>@(@
FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4

(A/53/6/Rev.1).

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

24.10 ?04*",HFb, RH@ & D"<8"N BD@(D"<<Z !(,>HFH&" & @$:"FH4 @$D"2@&">4b & B,D4@* 2000-
2001(@*@& $J*,H D,":42@&">@ & B,D&J` @R,D,*\ F:,*J`V,,: a) J*@&:,H&@D,>4, B@HD,$>@FH,6,
@$JF:@&:,>>ZN &ZF@84<4 ,FH,FH&,>>Z<4 H,<B"<4 D@FH" R4F:,>>@FH4 JR"V4NFb 4 BD4>bH4,<

& JR,$>Z, 2"&,*,>4b *,H,6 42 F,<,6 $,0,>P,&, &@2&D"V"`V4NFb >" 1"B"*>Z6 $,D,( 4 & F,8H@D
'"2" B@F:, B@*B4F">4b F@(:"T,>46 & ?F:@, BD,*@FH"&:,>4, >,@$N@*4<ZN JR,$>ZN B@<,V,>46
4 @$,FB,R,>4, *@B@:>4H,:\>ZN BD,B@*"&"H,:,6; b) &>,F,>4, 42<,>,>46, JH&,D0*,>>ZN *:b
JR,$>ZN B:">@& BD"&4H,:\FH&"<4 BD4>4<"`V4N FHD">, & BD@(D"<<J @$V,(@ @$D"2@&">4b
!(,>HFH&"; c) J*@&:,H&@D,>4, B@HD,$>@FH,6 <,FH>@(@ 4 D,(4@>":\>@(@ DZ>8@& HDJ*" BJH,<
JR,H" F@@H&,HFH&J`V4N 42<,>,>46 & BD@(D"<<, BD@L,FF4@>":\>@6 B@*(@H@&84, B,D,F<@HD"
JR,$>ZN B:">@& 4 &8:`R,>4b >@&ZN 8JDF@& *:b J*@&:,H&@D,>4b FBD@F" >" DZ>8, 4 @H8"2" @H

JFH"D,&T4N 8JDF@&; d) B@&ZT,>4, 8"R,FH&" BD,B@*"&">4b, @$JR,>4b 4 L424R,F84N 4 :`*F84N
D,FJDF@&, " H"80, JD@&>b 8@<B,H,>P44 B,DF@>":".

24.11 7 R4F:J @04*",<ZN D,2J:\H"H@& & D"<8"N BD@(D"<<Z & @$:"FH4 2*D"&@@ND">,>4b @H>@FbHFb:
a) F@ND">,>4, JFH@6R4&@(@ B@H,>P4":", >"8@B:,>>@(@ & @$:"FH4 B,D&4R>@(@ <,*48@-
F">4H"D>@(@ @$F:J04&">4b; b) B@&ZT,>4, 8"R,FH&" @F>@&>ZN JF:J( & @$:"FH4

424



C"2*,:C"2*,: 24 A":,FH4>F84,A":,FH4>F84, $,0,>PZ$,0,>PZ

2*D"&@@ND">,>4b, BD,*@FH"&:b,<ZN B":,FH4>F84< $,0,>P"< & D"<8"N 4<,`V4N L4>">F@&ZN
FD,*FH&; 4 c) JBD@V,>4, B@:4H484 & @$:"FH4 2*D"&@@ND">,>4b 4 F@(:"F@&">4,

F@@H&,HFH&J`V4N >@D< F H,<4, 8@H@DZ, 4FB@:\2J`HFb BD"&4H,:\FH&"<4 BD4>4<"`V4N FHD">
4 A":,FH4>F84< @D(">@<.

24.12 ?04*",HFb, RH@ & D"<8"N BD@(D"<< RD,2&ZR"6>@6 B@<@V4 4 F@P4":\>ZN JF:J( !(,>HFH&"
$J*,H @$,FB,R,>@ J<,>\T,>4, <"FTH"$@& >4V,HZ >"4$@:,, @$,2*@:,>>ZN B":,FH4>F84N

$,0,>P,& BJH,< D"FT4D,>4b 4N JR"FH4b & BD4>@FbV4N *@N@* &4*"N *,bH,:\>@FH4.

24.13 #!A?C JRD,*4:@ D"2>@@$D"2>Z, &@2@$>@&:b,<Z, L@>*Z 8D,*4H@&">4b <":ZN 4

<48D@BD,*BD4bH46 *:b F@*,6FH&4b JRD,0*,>4` >@&ZN BD,*BD4bH46, H,< F"<Z< F@2*"&"b
D"$@R4, <,FH" 4 @$,FB,R4&"b *@N@*, " H"80, D"FT4Dbb &@2<@0>@FH\ 0,>V4>-
BD,*BD4>4<"H,:,6 42 R4F:" B":,FH4>F84N $,0,>P,&. #!A?C BD,*B@:"(",H 2>"R4H,:\>@

D"FT4D4H\ ^HJ BD@(D"<<J & *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& B@F:, B@FHJB:,>4b

*@B@:>4H,:\>ZN &2>@F@&.

;,D@BD4bH4b;,D@BD4bH4b

24.14 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH BD@&@*4H\Fb F:,*J`V4, <,D@BD4bH4b:

a) ?$D"2@&">4,. % F@@H&,HFH&44 F BD@(D"<<@6 !(,>HFH&" & @$:"FH4 @$D"2@&">4b $J*,H

B@-BD,0>,<J BD,*@FH"&:bH\Fb @$V,,, B,*"(@(4R,F8@, 4 BD@L,FF4@>":\>@-H,N>4R,F8@,
@$D"2@&">4, *,Hb< B":,FH4>F84N $,0,>P,& 4 <@:@*,04 & D"<8"N BD,*JF<@HD,>>ZN

JR,$>ZN B:">@& BD"&4H,:\FH& BD4>4<"`V4N FHD"> 4 A":,FH4>F8@(@ @D(">", F JR,H@< 4N
B@HD,$>@FH,6, F"<@$ZH>@FH4 4 8J:\HJD>@(@ >"F:,*4b 4 & F@@H&,HFH&44 F@ FH">*"DH"<4
_=+E7?. !(,>HFH&@ $J*,H BD@*@:0"H\ BD,*BD4>4<"H\ JF4:4b, >"BD"&:,>>Z, >"

F<b(R,>4, @HD4P"H,:\>ZN B@F:,*FH&46 <>@(@R4F:,>>ZN <,D B@ ^8@>@<44 FD,*FH&,
8@H@DZ, !(,>HFH&@ $Z:@ &Z>J0*,>@ BD4>bH\ >" BD@Hb0,>44 B@F:,*>4N T,FH4 :,H, 4
B@&ZT,>4, 8"R,FH&" BD,B@*"&">4b, BD@L,FF4@>":\>@6 B@*(@H@&84 4 8&":4L48"P44

B,DF@>":", BD@*@:0"b B@:"("H\Fb >" H,N>4R,F846 @BZH 4 B@**,D08J _=+E7?:

i) @$V,, @$D"2@&">4,. % >"FH@bV,, &D,<b !(,>HFH&@ BD,*@FH"&:b,H @$V,, @$D"2@&">4,
(H.,. >"R":\>@, 4 B@*(@H@&4H,:\>@, @$D"2@&">4,) &@ &F,N D"6@>"N F&@,6 *,bH,:\>@FH4
F@@H&,HFH&J`V4< $,0,>P"<-*,Hb<, R4F:,>>@FH\ 8@H@DZN F@FH"&:b,H 458 716R,:@&,8,
& 650T8@:"N #!A?C, BD4 ^H@< & HD,N 42 >4N & 94&">, *,H4 B@:JR"`H & &4*,

4F8:`R,>4b FD,*>,, @$D"2@&">4,. % 1998/99JR,$>@< (@*J B@ FD"&>,>4` F

BD,*Z*JV4< JR,$>Z< (@*@< 4<,:@ <,FH@ J&,:4R,>4, R4F:" JR"V4NFb >"

2,56BD@P,>H", 4:4 >" 11 448R,:@&,8. % FL,D, @$V,(@ @$D"2@&">4b & >"FH@bV,,
&D,<b 2">bH@ 13 006BD,B@*"&"H,:,6. ?04*",HFb, RH@ & F&b24 F ,FH,FH&,>>Z<

BD4D@FH@< R4F:,>>@FH4 B":,FH4>F84N $,0,>P,& 4 @04*",<Z< &@2&D"V,>4,<

*@B@:>4H,:\>@(@ R4F:" F,<,6-$,0,>P,& & D"6@> 1"B"*>@(@ $,D,(" 4 F,8H@D" '"2"
R4F:@ JR"V4NFb $J*,H ,0,(@*>@ J&,:4R4&"H\Fb >" 2,72BD@P,>H" 4 8 8@>PJ

*&JN(@*4R>@(@ B,D4@*" F@FH"&4H B@ @P,>8, 497 113R,:@&,8. 7D@<, H@(@, !(,>HFH&J
>,@$N@*4<@ JR,FH\ 42<,>,>4b & JR,$>ZN B:">"N, BD4>bHZ, BD"&4H,:\FH&"<4

BD4>4<"`V4N FHD">. ?$" ^H4N L"8H@D" BD4&,*JH 8 J&,:4R,>4` 8"8 D"FN@*@& B@

B,DF@>":J, H"8 4 >, F&b2">>ZN F B,DF@>":@< D"FN@*@&;

ii) BD@L,FF4@>":\>@-H,N>4R,F8@, @$D"2@&">4,. % >"FH@bV,, &D,<b !(,>HFH&@

D"FB@:"(",H <,FH"<4 *:b @$JR,>4b 4632R,:@&,8, B@:JR"`V4N BD@L,FF4@>":\>@, 4
H,N>4R,F8@,/ FB,P4":\>@, @$D"2@&">4, & 8 JR,$>ZN P,>HD"N (2 — & 3@D*">44, 3 —
>" 1"B"*>@< $,D,(J 4 B@ @*>@<J & E4D46F8@6 !D"$F8@6 C,FBJ$:48,, 94&">, 4 &
F,8H@D, '"2"), (*, BD,*:"(",HFb 50 8JDF@& B@ D,<,F:,>>Z< 4

H,N>4R,F84</FB,P4":\>Z< *4FP4B:4>"< BD@*@:04H,:\>@FH\` *&" (@*". IR,$>"b
BD@(D"<<" >" D,(J:bD>@6 @F>@&, B,D,F<"HD4&",HFb 4 @$>@&:b,HFb, F H,< RH@$Z

@$,FB,R4H\ ,, F@@H&,HFH&4, HD,$@&">4b< <,FH>@(@ 4 D,(4@>":\>@(@ DZ>8@& HDJ*".
?04*",HFb, RH@ & F:JR", B@FHJB:,>4b *@FH"H@R>ZN P,:,&ZN &2>@F@& *:b F@2*">4b
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C"2*,:C"2*,: 24 A":,FH4>F84,A":,FH4>F84, $,0,>PZ$,0,>PZ

2"B:">4D@&">>ZN >@&ZN BD@L,FF4@>":\>@-H,N>4R,F84N 8JDF@& R4F:@ <,FH & JR,$>ZN
P,>HD"N 8 8@>PJ *&JN(@*4R>@(@ B,D4@*" &@2D"FH,H *@ 4750;

iii) B@*(@H@&8" BD,B@*"&"H,:,6.% P,:bN J*@&:,H&@D,>4b JFH">@&:,>>@(@ BD"&4H,:\FH&@<
3@D*">44 4 A":,FH4>F84< @D(">@< HD,$@&">4b & @H>@T,>44 H@(@, RH@$Z

BD,B@*"&"H,:4 >"R":\>ZN T8@: 4<,:4 J>4&,DF4H,HF84, *4B:@<Z B,D&@6 FHJB,>4 @

2"&,DT,>44 R,HZD,N:,H>,(@ 8JDF" @$JR,>4b, !(,>HFH&@ & >"FH@bV,, &D,<b &,*,H
BD,*&"D4H,:\>J` B@*(@H@&8J BD,B@*"&"H,:,6 & F&@4N HD,N JR,$>ZN P,>HD"N &

3@D*">44 4 >" 1"B"*>@< $,D,(J, (*, 4<,,HFb 900<,FH; ^H" BD@(D"<<" B@2&@:b,H 4<
B@:JR4H\ 2" R,HZD, (@*" J>4&,DF4H,HF846 *4B:@< B,D&@6 FHJB,>4. =" 8JDF"N
B@&ZT,>4b 8&":4L48"P44 & 3@D*">44 $,2 @HDZ&" @H D"$@HZ B,D,B@*(@H@&8J

BD@N@*bH 6304<,`V4N *4B:@< @ 2"&,DT,>44 *&JN(@*4R>@(@ JR,$>@(@ 2"&,*,>4b
BD,B@*"&"H,:,6, 8@H@DZ, B@:JR"H J>4&,DF4H,HF846 *4B:@< B,D&@6 FHJB,>4,
BD,*JF<"HD4&"`V46 @$JR,>4, & H,R,>4, HD,N :,H. ?04*",HFb, RH@ & H,R,>4,

*&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& @$, ^H4 BD@(D"<<Z $J*JH @FJV,FH&:bH\Fb &
BD,0>,< @$X,<,. 7D@<, H@(@, !(,>HFH&@ @$,FB,R4&",H BD,*&"D4H,:\>J` B@*(@H@&8J
B@ B,*"(@(4R,F84< >"J8"< 100 FHJ*,>H@& & F&@,< JR,$>@< P,>HD, & 94&">,, 8@H@DZ6
&ZBJF8",H BD,B@*"&"H,:,6 *:b B,D&ZN HD,N 8:"FF@& >"R":\>@6 T8@:Z; & H,R,>4,
*&JN(@*4R>@(@ B,D4@*" ^H" BD@(D"<<" $J*,H @FJV,FH&:bH\Fb & BD,0>,< @$X,<,.
A@<4<@ ^H@(@, !(,>HFH&@ >" D,(J:bD>@6 @F>@&, @$,FB,R4&",H @$JR,>4, $,2 @HDZ&"
@H D"$@HZ >" $"2, 3>FH4HJH" @$D"2@&">4b, >"N@*bV,(@Fb & TH"$-8&"DH4D, & !<<">,,
4 R,D,2 P,>HDZ B@*(@H@&84 BD,B@*"&"H,:,6 & D"6@>, @B,D"P46 !(,>HFH&". ]H@6
BD@(D"<<@6 & >"FH@bV,, &D,<b @N&"R,>Z BD,B@*"&"H,:4, FH"DT4, BD,B@*"&"H,:4 4
*DJ(4, D"$@H>484 FL,DZ @$D"2@&">4b & 8@:4R,FH&, 1231R,:@&,8", 4, 8"8 @04*",HFb,
^H" BD@(D"<<" $J*,H @FJV,FH&:bH\Fb & BD,0>,< @$X,<, & H,R,>4, *&JN(@*4R>@(@

B,D4@*" & F&b24 F J&,:4R,>4,< R4F:" >@&ZN BD,B@*"&"H,:,6, ,0,(@*>@ >"$4D",<ZN
>" @BD,*,:,>>Z6 FD@8;

iv) J>4&,DF4H,HF84, FH4B,>*44. #!A?C BD,*@FH"&:b,H J>4&,DF4H,HF84, FH4B,>*44

FHJ*,>H"<-$,0,>P"<, @H:4R>@ F*"&T4< @$V4, ^82"<,>Z 2" FD,*>`` T8@:J, *:b
B@:JR,>4b J>4&,DF4H,HF8@(@ *4B:@<" B,D&@6 FHJB,>4.% F&b24 F BD4>bHZ<4 & "&(JFH,
1997(@*" <,D"<4 B@ ^8@>@<44 FD,*FH& *@:b FD,*FH&, &Z*,:b,<"b 42 ?$V,(@ L@>*"
>" &ZB:"HJ J>4&,DF4H,HF84N FH4B,>*46, $Z:" 2"<@D@0,>". E H@(@ <@<,>H" &ZB:"H"
J>4&,DF4H,HF84N FH4B,>*46 2"&4F4H @H B@FHJB:,>4b &2>@F@& *@>@D@&. %

1998/99JR,$>@< (@*J !(,>HFH&@ &Z*":@ FH4B,>*44 895 FHJ*,>H"< B@ FD"&>,>4` F

1055FHJ*,>H"<4 & 1997/98JR,$>@< (@*J. +F:4 >Z>,T>bb B@:4H48" @FH">,HFb

>,42<,>>@6, " *@>@DZ >, BD,*@FH"&bH *@B@:>4H,:\>ZN FD,*FH&, H@ 8@:4R,FH&@
FH4B,>*46, 8"8 @04*",HFb, & ^H@< *&JN(@*4R>@< B,D4@*, D,28@ F@8D"H4HFb;

v) HDJ*@JFHD@6FH&@ 4 BD@L,FF4@>":\>"b @D4,>H"P4b.!(,>HFH&@ B@<@(",H &ZBJF8>48"<
F&@4N JR,$>ZN P,>HD@& 4 *DJ(4N JR,$>ZN 2"&,*,>46 42 R4F:" B":,FH4>F84N $,0,>P,&

>"6H4 B@*N@*bVJ` D"$@HJ >" <,FH, 4:4 & F@F,*>4N FHD">"N. 7@>FJ:\H"P4b<4 4
BD@L,FF4@>":\>@6 @D4,>H"P4,6 @N&"R,>Z H"80, JR"V4,Fb B@*(@H@&4H,:\>@6 4

FD,*>,6 T8@:Z 42 R4F:" B":,FH4>F84N $,0,>P,&, F H,< RH@$Z @2>"8@<4H\ 4N F

JR,$>Z<4 8JDF"<4, 8@H@DZ, 4<,`HFb & JR,$>ZN P,>HD"N !(,>HFH&", 4 B@<@R\ 4<
&Z$D"H\ F@@H&,HFH&J`VJ` FB,P4":\>@FH\. 7"8 @04*",HFb, H"84, JF:J(4 $J*JH

B@-BD,0>,<J BD,*@FH"&:bH\Fb >" BD@Hb0,>44 &F,(@ *&JN(@*4R>@(@ B,D4@*" & F&b24
F 4N &ZF@8@6 @H*"R,6 BD4 <4>4<":\>@6 FH@4<@FH4;

b) JF:J(4 & @$:"FH4 2*D"&@@ND">,>4b. ?F>@&@6 <,D@BD4bH46 #!A?C & @$:"FH4

2*D"&@@ND">,>4b B@-BD,0>,<J b&:b,HFb F@2*">>"b 4< F,H\ 42 122 JRD,0*,>46 B,D&4R>@(@
<,*48@-F">4H"D>@(@ @$F:J04&">4b. #J*,H BD@*@:0,>@ @FJV,FH&:,>4, <,D@BD4bH46 B@
F>40,>4` 2"HD"H, >"BD4<,D D"FN@*@& & F&b24 F (@FB4H":42"P4,6, BD42&">>ZN @$,FB,R4H\
@BH4<":\>@, 4FB@:\2@&">4, @(D">4R,>>ZN L4>">F@&ZN 4 :`*F84N D,FJDF@&.
!>":@(4R>Z< @$D"2@<, BD4@D4H,H>@, &>4<">4, $J*,H 4 &BD,*\ J*,:bH\Fb 4>4P4"H4&"<,
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C"2*,:C"2*,: 24 A":,FH4>F84,A":,FH4>F84, $,0,>PZ$,0,>PZ

>"R":@ 8@H@DZ< $Z:@ B@:@0,>@ & D"<8"N @FJV,FH&:,>4b AD@(D"<<Z JFH">@&:,>4b <4D"

BJH,< &@FFH">@&:,>4b 4 @$>@&:,>4b 4>LD"FHDJ8HJDZ 2*D"&@@ND">,>4b >" >42@&@< JD@&>,

4 J:JRT,>4b ^8@:@(4R,F84N JF:@&46 & :"(,DbN $,0,>P,&. !(,>HFH&@ 2"&,DT4:@

FHD@4H,:\FH&@ 4 @F>"V,>4, $@:\>4PZ >" 232 8@68@-<,FH" 4 8@::,*0" *:b @$JR,>4b
<:"*T,(@ <,*4P4>F8@(@ B,DF@>":" & F,8H@D, '"2", BD4 ^H@< @$" ^H4N JRD,0*,>4b

4>H,(D4DJ`HFb & F4FH,<J 2*D"&@@ND">,>4b A":,FH4>F8@(@ @D(">":

i) <,*4P4>F84, JF:J(4. #!A?C @$,FB,R4&",H &F,@$X,<:`V,, B,D&4R>@, <,*48@-
F">4H"D>@, @$F:J04&">4, BD4<,D>@ 3,5<4::4@>" B":,FH4>F84N $,0,>P,& R,D,2 F,H\,
F@FH@bVJ` 42 89 <,*4P4>F84N P,>HD@&, 23<,*4P4>F84N 8"$4>,H@& 4 10 JRD,0*,>46
B@ @ND">, 2*@D@&\b <"H,D4 4 D,$,>8". E@@H&,HFH&J`V4, JF:J(4 &8:`R"`H

"<$J:"H@D>@, :,R,>4,, BD@L4:"8H48J 4 :,R,>4, 4>L,8P4@>>ZN 4 >,4>L,8P4@>>ZN
2"$@:,&">46, @ND">J 2*@D@&\b <"H,D4 4 D,$,>8" 4 JF:J(4 B@ B:">4D@&">4` F,<\4,
8@H@DZ, b&:b`HFb >,@HX,<:,<@6 R"FH\` *,bH,:\>@FH4 <,*4P4>F8@(@ P,>HD". ]H4
JF:J(4 *@B@:>b`HFb @$F:J04&">4,< JR"V4NFb JR,$>ZN 2"&,*,>46,
FH@<"H@:@(4R,F84< @$F:J04&">4,< 4 *DJ(4<4 &4*"<4 JF:J(, &8:`R"b JF:J(4

:"$@D"H@D46 4 D,>H(,>@&F84N 8"$4>,H@&. % JRD,0*,>4bN B,D&4R>@(@ <,*48@-
F">4H"D>@(@ @$F:J04&">4b !(,>HFH&" & >"FH@bV,, &D,<b B@:JR"`H <,*4P4>F84,

8@>FJ:\H"P44 F&ZT, 7 <4::4@>@& B"P4,>H@& & (@* 4 BD@N@*bH BD@L4:"8H4R,F8@,
@$F:,*@&">4, BD4<,D>@ 300 000$,D,<,>>ZN 0,>V4> 4 *,H,6 *@T8@:\>@(@ &@2D"FH".
=,@HX,<:,<@6 R"FH\` <,D@BD4bH46 & @$:"FH4 B,D&4R>@(@ <,*48@-F">4H"D>@(@
@$F:J04&">4b !(,>HFH&" b&:b,HFb BD,*@FH"&:,>4, JF:J( & @$:"FH4 B:">4D@&">4b

F,<\4 4 JF:J( FB,P4":4FH@& B@ :,R,>4` >,4>L,8P4@>>ZN 2"$@:,&">46, &8:`R"b
*4"$,H 4 B@&ZT,>>@, 8D@&b>@, *"&:,>4,. % B,D&4R>@, <,*48@-F">4H"D>@,
@$F:J04&">4, &N@*4H H"80, :,R,>4, &D"R"<4-FB,P4":4FH"<4, BD4 ^H@< @F>@&>@,
&>4<">4, J*,:b,HFb "8JT,DFH&J 4 (4>,8@:@(44, B,*4"HD44 4 8"D*4@:@(44. %
*@B@:>,>4, 8 JF:J("<, BD,*@FH"&:b,<Z< $@:\>4P,6 #!A?C & 7":\84:\, >"

1"B"*>@< $,D,(J, & 8@H@D@6 4<,,HFb 43 8@68@-<,FH", 4 6 D@*4:\>Z<4 @H*,:,>4b<4
& '"2,, !(,>HFH&@ @$,FB,R4&",H FH"P4@>"D>@, @$F:J04&">4, BJH,< @8"2">4b

F@*,6FH&4b & (@FB4H":42"P44 B"P4,>H@& & (@FJ*"DFH&,>>ZN $@:\>4P"N 4 $@:\>4P"N

>,BD"&4H,:\FH&,>>ZN @D(">42"P46. % D"<8"N BD@(D"<<Z !(,>HFH&" & @$:"FH4

2*D"&@@ND">,>4b H"80, BD,*@FH"&:b,HFb BD@*@&@:\FH&,>>"b B@<@V\ & &4*, FJN4N

B"68@& >"4$@:,, Jb2&4<Z< (DJBB"< >"F,:,>4b, &8:`R"b $,D,<,>>ZN 0,>V4> 4
8@D<bV4N <"H,D,6. O,:,&"b 4>L@D<"P4@>>@-BD@B"(">*4FHF8"b *,bH,:\>@FH\ &

@$:"FH4 2*D"&@@ND">,>4b BD,*FH"&:b,H F@$@6 @*4> 42 @F>@&>ZN ^:,<,>H@&

BD@(D"<<Z 4 @FJV,FH&:b,HFb F 4FB@:\2@&">4,< <>@(@F,8H@D":\>@(@ B@*N@*".
C,":42J,<Z, & >"FH@bV,, &D,<b 4>4P4"H4&Z >"BD"&:,>Z >" B@@VD,>4, 2*@D@&@(@

@$D"2" 042>4 >"F,:,>4b, @H>@FbV,(@Fb 8 (DJBB"< D4F8", " H"80, >" BD@F&,V,>4,
<@:@*,04 B@ &@BD@F"< BD,*JBD,0*,>4b D"FBD@FHD">,>4b %3Q/EA3)" 4

B,D,*"&",<ZN B@:@&Z< BJH,< 2"$@:,&">46, " H"80, >" $@D\$J F 8JD,>4,<;

ii) JF:J(4 & @$:"FH4 F">4H"D44 @8DJ0"`V,6 FD,*Z. ?F>@&>Z, JF:J(4 & @$:"FH4

F">4H"D44 @8DJ0"`V,6 FD,*Z, &8:`R"b J*":,>4, FH@R>ZN &@*, JBD"&:,>4,

:4&>,&Z<4 FH@8"<4, @$,FB,R,>4, $,2@B"F>@6 *:b JB@HD,$:,>4b B4H\,&@6 &@*@6, F$@D
4 J*":,>4, @HN@*@& 4 $@D\$J F (DZ2J>"<4 4 >"F,8@<Z<4, & >"FH@bV,, &D,<b
BD,*@FH"&:b`HFb BD4<,D>@ 1,2 <4::4@>" 2"D,(4FHD4D@&">>ZN $,0,>P,&,
BD@04&"`V4N & :"(,DbN. ?04*",HFb, RH@ R4F:,>>@FH\ BD@04&"`V4N & :"(,DbN
2"D,(4FHD4D@&">>ZN $,0,>P,& $J*,H ,0,(@*>@ J&,:4R4&"H\Fb >" 3,5 BD@P,>H".
AD42>"&"b H@H L"8H, RH@ J:JRT,>4, F">4H"D44 @8DJ0"`V,6 FD,*Z & :"(,DbN

$,0,>P,& 4<,,H 8:`R,&@, 2>"R,>4, >, H@:\8@ *:b J<,>\T,>4b @B"F>@FH4 *:b

2*@D@&\b, >@ 4 *:b F@P4":\>@-^8@>@<4R,F8@(@ D"2&4H4b, #!A?C *,:",H @F@$Z6 JB@D
>" B:">4D@&">4, 4 @FJV,FH&:,>4, BD@,8H@& 8"B4H":\>@(@ FHD@4H,:\FH&" & P,:bN

F@&,DT,>FH&@&">4b 4>LD"FHDJ8HJDZ &@*@F>"$0,>4b, 8">":42"P44 4 *D,>"0", "
H"80, J*":,>4b H&,D*ZN @HN@*@&, @F@$,>>@ & '"2,, >" 1"B"*>@< $,D,(J 4 & 94&">,.
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C"2*,:C"2*,: 24 A":,FH4>F84,A":,FH4>F84, $,0,>PZ$,0,>PZ

Q,D,2 BbH\ :,H B@F:, F@2*">4b !(,>HFH&@< FB,P4":\>@6 BD@(D"<<Z @$,FB,R,>4b

F">4H"D44 @8DJ0"`V,6 FD,*Z & F,8H@D, '"2" !(,>HFH&@ BD4$:40",HFb 8

2"8:`R4H,:\>@<J ^H"BJ @$,FB,R,>4b JF:J("<4 & H"84N B@*F,8H@D"N, 8"8

4>LD"FHDJ8HJD" 8">":42"P44, *D,>"0" 4 J*":,>4b H&,D*ZN @HN@*@&;

c) JF:J(4 B@ @8"2">4` RD,2&ZR"6>@6 B@<@V4 4 F@P4":\>Z, JF:J(4. % D"<8"N BD@(D"<<Z
JF:J( B@ @8"2">4` RD,2&ZR"6>@6 B@<@V4 4 F@P4":\>ZN JF:J( $J*,H, 8"8 4 BD,0*,,
@8"2Z&"H\Fb B@**,D08" >"4$@:,, >J0*"`V4<Fb B":,FH4>F84< $,0,>P"< & P,:bN

F@*,6FH&4b B@&ZT,>4` JD@&>b 4N F@P4":\>@6 4 ^8@>@<4R,F8@6 F"<@FH@bH,:\>@FH4 4

D"2&4H4b. ]H@ $J*,H *@FH4("H\Fb B@FD,*FH&@< @8"2">4b 8D"H8@FD@R>@6 BDb<@6

RD,2&ZR"6>@6 B@<@V4 >,4<JV4<, " H"80, BJH,< @FJV,FH&:,>4b *@:(@FD@R>ZN BD@(D"<<
F@P4":\>@(@ @$,FB,R,>4b.7 B@F:,*>4< @H>@FbHFb BD@(D"<<Z <,D B@ F<b(R,>4` @FHD@HZ
BD@$:,<Z $,*>@FH4 4 BD@(D"<<Z D"2&4H4b BD4>@FbV4N *@N@* &4*@& *,bH,:\>@FH4

(B@*(@H@&8" 8"*D@& 4 B@**,D08" BD,*BD4>4<"H,:\FH&"), @D4,>H4D@&">>Z, BD,0*, &F,(@
>" 0,>V4>, $,2D"$@H>J` <@:@*,0\, 4>&":4*@& 4 *DJ(4N :4P, 8@H@DZ, & BD@H4&>@< F:JR",
FH":84&":4F\ $Z F HDJ*>@FHb<4 & B:">, B@:JR,>4b D"$@HZ 4 *@N@*". ?*>4< 42 8:`R,&ZN
FHD"H,(4R,F84N >"BD"&:,>46 *,bH,:\>@FH4 & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-
2001(@*@& b&4HFb F@*,6FH&4, J8D,B:,>4` 4<,`V4NFb J F"<4N @$V4> <,N">42<@&

D,T,>4b ^H4N BD@$:,< B@FD,*FH&@< @8"2">4b H,N>4R,F8@6 B@**,D084, & R"FH>@FH4
@FJV,FH&:b,<Z< >" JD@&>, @$V4> BD@,8H"<. AD@L,FF4@>":\>"b B@*(@H@&8" B,DF@>":"
& B:">, 42JR,>4b 4< 8@>P,BP46 4 <,H@*@& F@P4":\>@(@ @$,FB,R,>4b, @D4,>H4D@&">>ZN
>" D"2&4H4,, $J*,H @*>4< 42 &"0>ZN &4*@& *,bH,:\>@FH4, & D"<8"N 8@H@D@(@ @F@$@,
&>4<">4, $J*,H J*,:bH\Fb BD@*@:0,>4` >"R"H@(@ & BD,*Z*JV4, *&JN(@*4R>Z, B,D4@*Z

BD@P,FF" B,D,N@*" @H @8"2">4b BDb<@6 B@<@V4 8 @8"2">4` F@@H&,HFH&J`V,(@

F@*,6FH&4b:

i) JF:J(4 B@ @8"2">4` RD,2&ZR"6>@6 B@<@V4. =,B@FD,*FH&,>>"b <"H,D4":\>"b

L4>">F@&"b B@<@V\ BD,*@FH"&:b,HFb F,<\b< $,0,>P,&, 04&JV4< >40, R,DHZ

$,*>@FH4 4 @H&,R"`V4< F@@H&,HFH&J`V4< 8D4H,D4b< !(,>HFH&". % RD,2&ZR"6>ZN
F4HJ"P4bN H"8"b B@<@V\ @8"2Z&",HFb B@FHD"*"&T4< @$V4>"<, &8:`R"b 8"8

$,0,>P,&, H"8 4 :4P, >, b&:b`V4NFb H"8@&Z<4, & 8"R,FH&, &D,<,>>@6 ^8FHD,>>@6
<,DZ. % >"FH@bV,, &D,<b BD4<,D>@ 188 370$,0,>P,& (5,31BD@P,>H" @H 4N @$V,6
R4F:,>>@FH4) B@:JR"`H B@<@V\ & 8@>H,8FH, BD@(D"<<Z @8"2">4b B@<@V4 @F@$@

>J0*"`V4<Fb :4P"<. O,:\` ^H@6 BD@(D"<<Z b&:b,HFb J*@&:,H&@D,>4,

<4>4<":\>ZN B@HD,$>@FH,6 & B4H">44 4 04:\,, " H"80, BD,*@FH"&:,>4, *,>,0>ZN
FJ$F4*46 & 8D424F>ZN @$FH@bH,:\FH&"N BD4 JF:@&44 >":4R4b FD,*FH& *:b ^H@6 P,:4.
="4$@:\T,, R4F:@ $,0,>P,&, >"N@*bV4NFb & @F@$@ HDJ*>ZN JF:@&4bN, BD@04&",H &
94&">, (9,59BD@P,>H") 4 '"2, (8,86BD@P,>H"). AD,*B@:"(",HFb, RH@ R4F:@ $,0,>P,&,
>"N@*bV4NFb & @F@$@ HDJ*>ZN JF:@&4bN, & H,R,>4, 2000-2001(@*@& $J*,H

J&,:4R4&"H\Fb & FD,*>,< >" 3,5 BD@P,>H" & (@*;

ii) F@P4":\>Z, JF:J(4. % BD4>P4B, &F, 2"D,(4FHD4D@&">>Z, $,0,>PZ 4<,`H BD"&@

B@:\2@&"H\Fb 4<,`V4<4Fb BD@(D"<<"<4 F@P4":\>ZN JF:J(.=" BD"8H48, 0, P,:,&"b
(DJBB" F@FH"&:b,H BD4<,D>@ 10 BD@P,>H@& @H @$V,(@ R4F:" 2"D,(4FHD4D@&">>ZN
$,0,>P,&, 8@H@D@, & >"FH@bV,, &D,<b F@FH"&:b,H BD4<,D>@ 3,54<4::4@>" R,:@&,8
4, 8"8 BD,*B@:"(",HFb, $J*,H J&,:4R4&"H\Fb ,0,(@*>@ >" 3,5 BD@P,>H" 4 8 8@>PJ
2001(@*" F@FH"&4H 3,92<4::4@>" R,:@&,8. G,N>4R,F8"b 4 L4>">F@&"b B@**,D08"
@8"2Z&",HFb & P,:bN @D(">42"P44 BD@L,FF4@>":\>@6 B@*(@H@&84 4 @8"2">4b B@<@V4

BD4>@FbV4< *@N@* BD,*BD4bH4b< (BJH,< BD,*@FH"&:,>4b FJ$F4*46 4 :\(@H>ZN

2"6<@&); D,"$4:4H"P44 4>&":4*@&; @FJV,FH&:,>4b BD@,8H@& D"2&4H4b @$V4>;
D,":42"P44 BD@(D"<< $@D\$Z F >,(D"<@H>@FH\` FD,*4 0,>V4> 4 *DJ(4N BD@(D"<<

& 4>H,D,F"N D"2&4H4b 0,>V4>; 4 BD@&,*,>4b <@:@*,0>ZN <,D@BD4bH46 4

<,D@BD4bH46 B@ D"2&4H4` >"&Z8@& DJ8@&@*FH&".% 8"R,FH&, *@B@:>4H,:\>@6 B@<@V4
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C"2*,:C"2*,: 24 A":,FH4>F84,A":,FH4>F84, $,0,>PZ$,0,>PZ

B@:\2@&"H,:b< ^H4N BD@(D"<< 8"8 >" 4>*4&4*J":\>@6, H"8 4 >" (DJBB@&@6 @F>@&,
@8"2Z&"`HFb 8@>FJ:\H"H4&>Z, JF:J(4 B@ F@P4":\>Z< &@BD@F"<;

d) BD4>@FbV4, *@N@* &4*Z *,bH,:\>@FH4.A@<4<@ <,D@BD4bH46, F&b2">>ZN F BD4>@FbV4<4
*@N@* &4*"<4 *,bH,:\>@FH4, 8@H@DZ, @FJV,FH&:b`HFb & D"<8"N BD@(D"<<Z F<b(R,>4b
@FHD@HZ BD@$:,<Z $,*>@FH4 4 >"BD"&:,>Z >" @8"2">4, F,<\b< @$,2*@:,>>ZN $,0,>P,&

B@<@V4 & *@FH40,>44 F"<@FH@bH,:\>@FH4, !(,>HFH&@ & 1991(@*J F@2*":@ Db* D"2:4R>ZN
@$@D@H>ZN L@>*@& *:b <":ZN 4 <48D@BD,*BD4bH46 & P,:bN L4>">F4D@&">4b

*,bH,:\>@FH4 B@ L@D<4D@&">4` >@&ZN BD,*BD4bH46, F@2*">4` D"$@R4N <,FH 4

@$,FB,R,>4` B@:JR,>4b *@N@*", " H"80, & P,:bN D"FT4D,>4b &@2<@0>@FH,6

BD,*BD4>4<"H,:,6-0,>V4>. 1" BD@T,*T4, &@F,<\ :,H & D"<8"N @FJV,FH&:b,<@6

!(,>HFH&@< BD@(D"<<Z @8"2">4b <,:84< BD,*BD4bH4b< B@<@V4 & &4*, 8@<<,DR,F84N

FFJ* & '"2, 4 >" 1"B"*>@< $,D,(J $Z:@ BD,*@FH"&:,>@ 8198@<<,DR,F84N FFJ* $@:,, R,<
>" 12,74<:>. *@::. ES!, RH@ B@2&@:4:@ F@2*"H\ 1800>@&ZN D"$@R4N <,FH 4 F*,:"H\
B@FH@b>>Z<4 ,V, 8000D"$@R4N <,FH.1" B@F:,*>4, R,HZD, (@*" & D"<8"N @FJV,FH&:b,<@6
& '"2, BD@(D"<<Z !(,>HFH&" B@ <48D@8D,*4H@&">4` <48D@BD,*BD4bH4b< $Z:@

BD,*@FH"&:,>@ F&ZT, 15 000FFJ* >" FJ<<J & D"2<,D, 12,34<:>. *@::. ES!. A@F8@:\8J
,0,(@*>Z6 B@8"2"H,:\ B@("T,>4b FFJ* F@FH"&:b,H 99 BD@P,>H@&, @FJV,FH&:b,<"b

!(,>HFH&@< & '"2, BD@(D"<<" <48D@8D,*4H@&">4b BD,*BD4bH46 b&:b,HFb >"4$@:,,

JFB,T>@6 BD@(D"<<@6 H"8@(@ D@*" & ^H@6 @$:"FH4. 1" FR,H B@FHJB:,>46 & D"<8"N ^H@6
BD@(D"<<Z B@:>@FH\` B@8DZ&"`HFb ,, @B,D"H4&>Z, D"FN@*Z. =,*"&>@ !(,>HFH&@

D"FBD@FHD">4:@ F&@` *,bH,:\>@FH\ B@ <48D@8D,*4H@&">4` >" 1"B"*>Z6 $,D,(, (*, 2"
B@F:,*>4, *,&bH\ <,FbP,& 1998(@*" @>@ &Z*":@ 558 FFJ* >" FJ<<J & D"2<,D, F&ZT,
500 000*@::. ES!. !(,>HFH&@ FHD,<4HFb 2"DJR4H\Fb *@B@:>4H,:\>@6 L4>">F@&@6

B@**,D08@6 *@>@D@& & P,:bN D"FT4D,>4b <,D@BD4bH46 & ^H@6 @$:"FH4.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

24.15 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 21 777 000*@::. ES! F&b2">Z F L4>">F4D@&">4,< 42

D,(J:bD>@(@ $`*0,H" 92 FJV,FH&J`V4N *@:0>@FH,6. E@8D"V,>4, @$X,<" "FF4(>@&">46 >"
4200*@::. ES! @$JF:@&:,>@ BD,*:"(",<Z< B,D,&@*@< @*>@6 *@:0>@FH4 8:"FF" )-1 42

?H*,:,>4b F&b24 !(,>HFH&" & =\`-5@D8, & ,(@ TH"$-8&"DH4DJ & !<<">, & @$<,> >" *@:0>@FH\
8:"FF" E-5; ^H" *@:0>@FH\ 8:"FF" )-1BD,*>"2>"R,>" *:b )4D,8H@D" B@ &@BD@F"< RD,2&ZR"6>@6
B@<@V4 4 F@P4":\>ZN JF:J(.A@*@$>@, B,D,D"FBD,*,:,>4, *@:0>@FH,6 b&:b,HFb D,2J:\H"H@<
B,D,F<@HD" F:J0,$>ZN @$b2">>@FH,6 & D"<8"N #!A?C.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

24.16 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 23 600*@::. ES! F&b2">Z F BD4&:,R,>4,< &D,<,>>@(@

B,DF@>":" @$V,(@ >"2>"R,>4b *:b @8"2">4b F,8D,H"DF84N JF:J( *@:0>@FH>Z< :4P"< #!A?C,
8@(*" H, &Z,20"`H & =\`-5@D8 :4$@ *:b JR"FH4b & 2"F,*">4bN ',>,D":\>@6 !FF"<$:,4, :4$@
B@ *DJ(4< F:J0,$>Z< *,:"<.
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C"2*,:C"2*,: 24 A":,FH4>F84,A":,FH4>F84, $,0,>PZ$,0,>PZ

G"$:4P" 24.4
7D"H8"b7D"H8"b 4>L@D<"P4b4>L@D<"P4b @@ B@F:,*J`V4NB@F:,*J`V4N <,D"N<,D"N B@B@ @FJV,FH&:,>4`@FJV,FH&:,>4`

F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@

>"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44

$`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7/Rev.1,(:"&" II, R"FH\ VI)

QH@ 8"F",HFb &>,$`*0,H>ZN *@:0>@FH,6, H@ 7@>-
FJ:\H"H4&>Z6 8@<4H,H >"B@<4>",H, RH@ >" 1996-
1997(@*Z @> D,8@<,>*@&": BD,*FH"&4H\ ,<J
*@8:"* @ H@<, 8"84< @$D"2@< @BD,*,:b,HFb
D"2<,D &ZB:"H BD4 BD,8D"V,>44 F:J0$Z

F@HDJ*>48@&, *@:0>@FH4 8@H@DZN L4>">F4DJ`HFb
2" FR,H &>,$`*0,H>ZN D,FJDF@&. 7@<4H,H
@H<,R",H, RH@ ^H@H *@8:"* ,V, >, BD,*FH"&:,>
(BJ>8H VI.21).

C"FN@*Z >" &ZB:"HZ F@HDJ*>48"<, *@:0>@FH4
8@H@DZN L4>">F4DJ`HFb 2" FR,H &>,$`*0,H>ZN

D,FJDF@&, BD4 BD,8D"V,>44 4<4 F:J0$Z
BD,*JF<@HD,>Z & D"2*,:, $`*0,H", F&b2">>@< F
D"FN@*"<4 B@ B,DF@>":J. E,<\ BD@P,>H@& @H @$V,6
FJ<<Z D"FN@*@& B@ B,DF@>":J BD,*>"2>"R,>Z *:b

@FJV,FH&:,>4b H"84N &ZB:"H, 8@(*" & >4N
&@2>48",H >,@$N@*4<@FH\. ]H" BD@P,*JD"
4FB@:\2J,HFb & H,R,>4, <>@(4N :,H 4 BD,*FH"&:b-
,HFb "*,8&"H>@6.

7@<4FF4b7@<4FF4b D,&42@D@&D,&42@D@& (A/53/5/Add.3)

7@<4FF4b D,8@<,>*J,H "*<4>4FHD"P44

@$,FB,R4H\ K4>">F@&Z6 *,B"DH"<,>H D,FJDF"<4,
>,@$N@*4<Z<4 *:b B@&ZT,>4b ^LL,8H4&>@FH4

,(@ LJ>8P4@>4D@&">4b (BJ>8H 30).

!(,>HFH&@ BD,*BD4>b:@ JF4:4b & P,:bN 2"B@:>,>4b

&"8">F46 & &@FF@2*">>@< K4>">F@&@<

*,B"DH"<,>H,, &@2(:"&:b,<@< 7@>HD@:,D@<,
8@H@DZ6 $Z: >"2>"R,> 21 L,&D":b 1999(@*".
7@>HD@:,D F:,*4H 2" *,bH,:\>@FH\` HD,N @H*,:@& &

TH"$-8&"DH4D, & '"2,, 8"0*Z6 42 8@H@DZN
&@2(:"&:b,H F@HDJ*>48 8:"FF" E-5, 4 *&JN @H*,:@& &
TH"$-8&"DH4D, & !<<">,, 8"0*Z6 42 8@H@DZN
&@2(:"&:b,H F@HDJ*>48 8:"FF" E-5.

7@<4FF4b D,8@<,>*J,H F>"$*4H\ 'DJBBJ B@

8@>HD@:` 2" BD@,8H"<4 >,@$N@*4<Z<4 D,FJDF"<4

*:b @$,FB,R,>4b $@:,, ^LL,8H4&>@(@ 8@>HD@:b 2"

@FJV,FH&:,>4,< BD@,8H@& #!A?C (BJ>8H 38).

)@:0>@FH4 <,0*J>"D@*>ZN F@HDJ*>48@& & 'DJBB,

B@ &>,T>4< F>@T,>4b< 4 8@>HD@:` 2" BD@,8H"<4

$Z:4 «D"2<@D@0,>Z», 4 & >"FH@bV,, &D,<b
&,*,HFb 4N 2"B@:>,>4,. I&,:4R,>4, R4F:"
F@HDJ*>48@& B@2&@:4H $@:,, ^LL,8H4&>@

8@>HD@:4D@&"H\ @FJV,FH&:,>4, BD@,8H@& #!A?C.

% P,:bN B@&ZT,>4b ^LL,8H4&>@FH4 D"$@HZ

F@HDJ*>48@& 'DJBBZ &>JHD,>>,6 D,&4244

7@<4FF4b D,8@<,>*J,H #!A?C BD,*JF<@HD,H\ &

$`*0,H, "FF4(>@&">4b *:b J8D,B:,>4b

BD@L,FF4@>":\>@6 B@*(@H@&84 F@HDJ*>48@& 42

'DJBBZ &>JHD,>>,6 D,&4244 (BJ>8H 66).

#!A?C J&,:4R4&",H R4F:@ F@HDJ*>48@& & 'DJBB,

&>JHD,>>,6 D,&4244; $Z:4 H"80, &Z*,:,>Z
D,FJDFZ *:b 4N BD@L,FF4@>":\>@6 B@*(@H@&84.

7@<4FF4b D,8@<,>*J,H #!A?C @$,FB,R4H\

BD@&,D8J &@2<@0>@FH,6 4FB@:\2@&">4b &F,N

F4FH,< B@F:, >"FHJB:,>4b 2000(@*", BD@&,*b ,,
*@FH"H@R>@ 2"$:"(@&D,<,>>@ *:b JFHD">,>4b

:`$ZN >,*@FH"H8@& (BJ>8H 69).

#!A?C BD@&,Db,H &F, BD48:"*>Z, BD@(D"<<Z >"

(@H@&>@FH\ 8 2000(@*J. ]H@H BD@P,FF *@:0,> $ZH\
2"&,DT,> 8 8@>PJ <"DH" 1999(@*", 4 B@^H@<J *@
F,>Hb$Db 1999(@*", 8@(*" & !(,>HFH&, *@:0>Z 2"-
&,DT4H\Fb &F, F@@H&,HFH&J`V4, <,D@BD4bH4b,
$J*,H *@FH"H@R>@ &D,<,>4 *:b &>,F,>4b

>,@$N@*4<ZN 42<,>,>46.

430



C"2*,:C"2*,: 24 A":,FH4>F84,A":,FH4>F84, $,0,>PZ$,0,>PZ

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

IBD"&:,>4,IBD"&:,>4, F:J0$F:J0$ &>JHD,>>,(@&>JHD,>>,(@ >"*2@D">"*2@D" (A/52/426)

A@ F:,*"< D"FF:,*@&">4b J(@:@&>@(@ *,:"

IBD"&:,>4, F:J0$ &>JHD,>>,(@ >"*2@D" BD@&,:@

@$2@D BD@P,*JD &>JHD,>>,(@ 8@>HD@:b & D"<8"N

#!A?C 4 &Z>,F:@ Db* D,8@<,>*"P46 &

@H>@T,>44 J8D,B:,>4b ^H4N <,D 8@>HD@:b

(BJ>8H 51).

CJ8@&@*FH&@ #!A?C BD4>4<",H 8@DD,8H4&>Z,

<,DZ & @H>@T,>44 BD@P,*JD &>JHD,>>,(@

8@>HD@:b, BD,*BD4>4<"b D"2:4R>Z, T"(4, &8:`R"b
J8D,B:,>4, C,&424@>>@(@ JBD"&:,>4b, B,D,F<@HD
,(@ L4>">F@&@-H,N>4R,F84N 4>FHDJ8P46, BD@&,D8J
F@$:`*,>4b L4>">F@&@-H,N>4R,F84N 4>FHDJ8P46 4
<,N">42<@& 4 BD@P,*JD &>JHD,>>,(@ 8@>HD@:b.

CJ8@&@*FH&@ #!A?C BD4>4<",H <,DZ B@

4FBD"&:,>4` B@:@0,>4b & @$:"FH4 &>JHD,>>,(@

8@>HD@:b (BJ>8H 52).

#!A?C FHD,<4HFb &>,*D4H\ F4FH,<J 8@>HD@:b F

B@<@V\` 8@<B\`H,D@&, @*>"8@ >" <@<,>H
F@FH"&:,>4b >"FH@bV,(@ *@8J<,>H" !(,>HFH&@ ,V,

>, B@*ZF8":@ >"*:,0"V,6 F4FH,<Z.
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C"2*,:C"2*,: 24 A":,FH4>F84,A":,FH4>F84, $,0,>PZ$,0,>PZ

#:40>,&@FH@R>@,#:40>,&@FH@R>@, "(,>HFH&@"(,>HFH&@ ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN
="P46="P46 *:b*:b B@<@V4B@<@V4 B":,FH4>F84<B":,FH4>F84< $,0,>P"<$,0,>P"< 44
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B. AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 63,9 95,4

C. %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<< . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,2 3,3

3H@(@3H@(@ 100,0 100,0

G"$:4P" 25.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. CJ8@&@*FH&@ 4 JBD"&:,>4, 2 955,1 2 260,3 425,5 18,8 2 685,8 144,4 2 830,2

B. AD@(D"<<" D"$@HZ 11 986,8 11 400,5 924,6 8,1 12 325,1 453,3 12 778,4

C. %FB@<@("H,:\>@,
@$F:J04&">4, BD@(D"<< 3 670,2 3 922,4 351,4 8,9 4 273,8 146,6 4 420,4

3H@(@3H@(@ 18 612,1 17 583,2 1 701,5 9,6 19 284,7 744,3 20 029,0
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

G"$:4P" 25.1 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

5 429,7 8 634,6

EB,P4":\>Z6 FR,H *:b
B@8DZH4b &FB@<@("H,:\>ZN
D"FN@*@& B@ BD@(D"<<"<
),B"DH"<,>H" B@
(J<">4H"D>Z< &@BD@F"< 8 534,3

b) ?F>@&>"b *,bH,:\>@FH\

1 013,6 575,6
QD,2&ZR"6>Z6 P,:,&@6 L@>* *:b
!LD484

5 522,4 7 414,0
QD,2&ZR"6>Z6 P,:,&@6 L@>* *:b
!L(">4FH">" 7 784,7

116,3 52,0

AD,<4b E"F"8"&Z 2"
BD,*@H&D"V,>4, FH4N46>ZN
$,*FH&46, )@H"P4@>>Z6 L@>* 52,0

8 074,5 —

O,:,&@6 L@>* *:b @8"2">4b
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 —

205,0 265,0 O,:,&@6 L@>* *:b Q,D>@$Z:b 265,0

5 200,5 10 948,6

O,:,&@6 L@>* *:b
;,0*J>"D@*>@(@ *,FbH4:,H4b B@
J<,>\T,>4` @B"F>@FH4
FH4N46>ZN $,*FH&46 3 015,4

5 230,5 16 191,6

O,:,&@6 L@>* *:b J8D,B:,>4b
#`D@ 7@@D*4>"H@D" B@ @8"2">4`
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 18 297,8

c) ?B,D"H4&>Z, BD@,8HZ

31 604,7 41 742,2
QD,2&ZR"6>Z6 P,:,&@6 L@>* *:b
!L(">4FH">" 43 829,3

36 444,7 57 815,5

O,:,&@6 L@>* *:b @8"2">4b
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 58 549,0

3H@(@3H@(@ 98 841,9 143 639,1 140 327,5

%F,(@%F,(@ 1 44 2 117 454,0 161 222,3 160 356,5
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

G"$:4P" 25.2
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 13 952,5 10 001,9 914,5 9,1 10 916,4 574,5 11 490,9

AD@R4, D"FN@*Z B@ B,DF@>":J 280,4 475,0 213,4 44,9 688,4 24,6 713,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 187,4 225,1 90,1 40,0 315,2 11,3 326,5

A@,2*84 1 149,6 1 081,4 55,1 5,0 1 136,5 55,0 1 191,5

IF:J(4 B@ 8@>HD"8H"< 383,3 251,2 204,3 81,3 455,5 14,0 469,5

?$V4, @B,D"H4&>Z, D"FN@*Z 1 068,2 756,0 209,9 27,7 965,9 38,0 1 003,9

AD,*FH"&4H,:\F84, D"FN@*Z 7,7 11,2 3,5 31,2 14,7 0,6 15,3

AD4>"*:,0>@FH4 4 <"H,D4":Z 108,1 95,1 9,8 10,3 104,9 4,6 109,5

;,$,:\ 4 @$@DJ*@&">4, 279,0 249,4 14,4 5,7 263,8 10,6 274,4

EJ$F4*44 4 &2>@FZ 1 195,9 4 436,9 (13,5) (0,3) 4 423,4 11,1 4 434,5

3H@(@3H@(@ 18 612,1 17 583,2 1 701,5 9,6 19 284,7 744,3 20 029,0

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

21 260,7 33 349,1 )@:0>@FH4 40 699,0

8 161,3 8 509,5 AD@R4, D"FN@*Z B@ B,DF@>":J 4 765,5

16 810,3 24 523,4 7@>FJ:\H">HZ 4 ^8FB,DHZ 23 363,3

6 163,5 7 906,9 A@,2*84 8 205,9

2 064,5 3 037,2 IF:J(4 B@ 8@>HD"8H"< 5 577,4

11 801,0 15 287,3 ?$V4, @B,D"H4&>Z, D"FN@*Z 16 612,2

2 532,4 3 675,3 AD4>"*:,0>@FH4 4 <"H,D4":Z 4 132,0

3 065,8 5 208,6 ;,$,:\ 4 @$@DJ*@&">4, 6 028,9

— 221,4 A,D,@$@DJ*@&">4, 4 D,<@>H B@<,V,>46 128,6

25 268,9 39 897,5 EJ$F4*44 4 &2>@FZ 27 666,8

1 713,5 2 022,9 AD@R,, 3 147,9

3H@(@3H@(@ 98 841,9 143 639,1 140 327,5

%F,(@%F,(@ 1 44 2 117 454,0 161 222,3 160 356,5
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

G"$:4P" 25.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: IBD"&:,>4, B@ 8@@D*4>"P44
(J<">4H"D>@6 *,bH,:\>@FH4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 3 3 — — 1 1 4 4

)-1 4 4 — — 4 5 8 9

E-5 7 8 — — 30 24 37 32

E-4/3 13 16 — — 97 86 110 102

E-2/1 5 5 — — 22 18 27 23

3H@(@3H@(@ 33 37 — — 154a 134a 187 171

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 2 2 — — — — 2 2

AD@R4, D"2Db*Z 15 15 — — 67 66 82 81

3H@(@3H@(@ 17 17 — — 67 66 84 83

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* — — — — 112 112 112 112

3H@(@3H@(@ — — — — 112 112 112 112

%F,(@%F,(@ 50 54 — — 333 312 383 366

a %8:`R"b @*>J *@:0>@FH\ )-1, &D,<,>>@ BD,*@FH"&:,>>J` ),HF84< L@>*@< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >"
$,2&@2<,2*>@6 @F>@&, *:b DJ8@&@*FH&" *,bH,:\>@FH\` E,8D,H"D4"H" ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H"/
3FB@:>4H,:\>@(@ 8@<4H,H" B@ (J<">4H"D>Z< &@BD@F"<.

A. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 25.4
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 642,2 1 945,4 426,6 21,9 2 372,0 129,1 2 501,1

A@,2*84 312,9 314,9 (1,1) (0,3) 313,8 15,3 329,1

3H@(@3H@(@ 2 955,1 2 260,3 425,5 18,8 2 685,8 144,4 2 830,2
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

G"$:4P" 25.4 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— 730,1

EB,P4":\>Z6 FR,H *:b
B@8DZH4b &FB@<@("H,:\>ZN
D"FN@*@& B@ BD@(D"<<"<
),B"DH"<,>H" B@
(J<">4H"D>Z< &@BD@F"< 776,3

b) ?F>@&>"b *,bH,:\>@FH\

8 074,5 —

O,:,&@6 L@>* *:b @8"2">4b
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 —

637,6 552,5

O,:,&@6 L@>* *:b J8D,B:,>4b
#`D@ 7@@D*4>"H@D" B@ @8"2">4`
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 1 070,9

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 8 712,1 1 282,6 1 847,2

%F,(@%F,(@ 1 44 2 11 667,2 3 542,9 4 677,4

G"$:4P" 25.5
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: #`D@ 7@@D*4>"H@D" RD,2&ZR"6>@6 B@<@V4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 2 2 — — — — 2 2

)-1 — — — — 1 1 1 1

E-5 1 2 — — — — 1 2

E-4/3 1 1 — — 5 4 6 5

E-2/1 — 1 — — — — — 1

3H@(@3H@(@ 5 7 — — 6a 5a 11 12

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 4 4 — — 7 7 11 11

3H@(@3H@(@ 4 4 — — 7 7 11 11

%F,(@%F,(@ 9 11 — — 13 12 22 23

a %8:`R"b @*>J *@:0>@FH\ )-1, &D,<,>>@ BD,*@FH"&:,>>J` _=3E+K >" $,2&@2<,2*>@6 @F>@&, *:b DJ8@&@*FH&"
*,bH,:\>@FH\` F,8D,H"D4"H" ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H"/3FB@:>4H,:\>@(@ 8@<4H,H" B@ (J<">4H"D>Z<
&@BD@F"<.
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

25.10 7@@D*4>"H@D RD,2&ZR"6>@6 B@<@V4/2"<,FH4H,:\ ',>,D":\>@(@ F,8D,H"Db B@ (J<">4H"D>Z<
&@BD@F"< @FJV,FH&:b,H @$V,, DJ8@&@*FH&@ 4 JBD"&:,>4, D"$@H@6 ,(@ @H*,:,>46 & =\`-5@D8,,
/,>,&,, " H"80, >" <,FH"N 4 @BD,*,:b,H 4N B@:4H48J. ?> H"80, &@2(:"&:b,H D"$@HJ B@
8@@D*4>"P44 &F,6 *,bH,:\>@FH4 <,0*J>"D@*>@(@ F@@$V,FH&", & R"FH>@FH4 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46, B@ D,"(4D@&">4` >" FH4N46>Z, $,*FH&4b 4 RD,2&ZR"6>Z,
F4HJ"P44; @FJV,FH&:b,H (J<">4H"D>J` *4B:@<"H4` F BD"&4H,:\FH&"<4 B@FHD"*"&T4N FHD">,
&8:`R"b F@*,6FH&4, @$,FB,R,>4` *@FHJB" & D"6@>Z RD,2&ZR"6>@(@ B@:@0,>4b *:b

@B,D"H4&>@(@ @8"2">4b (J<">4H"D>@6 B@<@V4; 4 8@>FJ:\H4DJ,HFb F F@@$V,FH&@< *@>@D@& 4
*DJ(4<4 2"4>H,D,F@&">>Z<4 (@FJ*"DFH&"<4 B@ &@BD@F"<, 8"F"`V4<Fb @8"2">4b RD,2&ZR"6>@6
(J<">4H"D>@6 B@<@V4. % D"<8"N F&@4N LJ>8P46 7@@D*4>"H@D &ZB@:>b,H @$b2">>@FH4

AD,*F,*"H,:b ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H" 4 3FB@:>4H,:\>@(@ 8@<4H,H" B@

(J<">4H"D>Z< &@BD@F"<, F:,*4H 2" @FJV,FH&:,>4,< F&@4N D,8@<,>*"P46, DJ8@&@*4H D"$@H@6
O,>HD":\>@(@ RD,2&ZR"6>@(@ L@>*" @$@D@H>ZN FD,*FH&, <@$4:42J,H D,FJDFZ 4 @$,FB,R4&",H
B@**,D08J BD@(D"<<"< RD,2&ZR"6>@6 (J<">4H"D>@6 B@<@V4 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46, DJ8@&@*4H D"2D"$@H8@6 (J<">4H"D>@6 B@:4H484 & F@HDJ*>4R,FH&, F
F@@H&,HFH&J`V4<4 B"DH>,D"<4, BD@B"(">*4DJ,H (J<">4H"D>Z, BD4>P4BZ F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 @8"2Z&",H F@*,6FH&4, @$,FB,R,>4` $@:,, (:J$@8@(@

B@>4<">4b @$V,FH&,>>@FH\` FJV,FH&" (J<">4H"D>ZN &@BD@F@&.A@<4<@ ^H@(@, @> &ZB@:>b,H
LJ>8P44 (:"&>@(@ 8@>FJ:\H">H" ',>,D":\>@(@ F,8D,H"Db B@ (J<">4H"D>Z< &@BD@F"< 4 H,F>@

F@HDJ*>4R",H F ),B"DH"<,>H@< B@ B@:4H4R,F84< &@BD@F"< 4 ),B"DH"<,>H@< @B,D"P46 B@

B@**,D0">4`<4D" & B:">4D@&">44 4 8@@D*4>"P44 *,bH,:\>@FH4 ?D(">42"P44?$X,*4>,>>ZN

="P46 & 8D424F>ZN F4HJ"P4bN.

25.11 7@@D*4>"H@DJ @8"2Z&"`H B@<@V\ @H*,:,>4b & =\`-5@D8, 4 /,>,&,. % FHDJ8HJDJ

=\`-5@D8F8@(@ @H*,:,>4b &N@*4H 7">P,:bD4b 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db, 8@H@DZ6
@8"2Z&",H ,<J B@<@V\ & JBD"&:,>44 D"$@H@6 IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6

*,bH,:\>@FH4 & P,:@<, @$,FB,R4&"b 8@<B:,8F>J` &2"4<@*@B@:>b,<@FH\ <,D@BD4bH46 4 H,F>@,
F@HDJ*>4R,FH&@ <,0*J *&J<b @H*,:,>4b<4; F,8D,H"D4"H ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@
8@<4H,H"/3FB@:>4H,:\>@(@ 8@<4H,H" B@ (J<">4H"D>Z< &@BD@F"<; ?H*,: B@ &@BD@F"<

B@:4H484, BD@B"(">*4FHF8@6 *,bH,:\>@FH4 4 4>L@D<"P44, @H&,R"`V46 2" @FJV,FH&:,>4,
B@*BD@(D"<< 1 4 5; 4 E,8H@D B@ &@BD@F"< F&b24 & RD,2&ZR"6>ZN F4HJ"P4bN, @FJV,FH&:b`V46
Db* ^:,<,>H@& B@*BD@(D"<<Z 2. % F@FH"& ?H*,:,>4b & /,>,&, &N@*bH HD4 @F>@&>ZN

8@<B@>,>H", " 4<,>>@: E,8H@D B@ &@BD@F"< <,D D,"(4D@&">4b & 8@<B:,8F>ZN RD,2&ZR"6>ZN
F4HJ"P4bN, E,8D,H"D4"H ;,0*J>"D@*>@(@ *,FbH4:,H4b B@ J<,>\T,>4` @B"F>@FH4 FH4N46>ZN
$,*FH&46 4 E,8H@D B@ <,D"< D,"(4D@&">4b & F:JR", FH4N46>ZN $,*FH&46, @FJV,FH&:b`V4,
B@*BD@(D"<<Z 2, 3 4 4 F@@H&,HFH&,>>@, 4 'DJBB" F&b24 ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@
8@<4H,H".

25.12 7@@D*4>"H@DJ RD,2&ZR"6>@6 B@<@V4 @8"2Z&"`H B@<@V\ ,(@ 2"<,FH4H,:\, $"24DJ`V46Fb &
=\`-5@D8,, 4 )4D,8H@D /,>,&F8@(@ @H*,:,>4b. A@<4<@ ^H@(@, F,8D,H"D4"H

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H"/3FB@:>4H,:\>@(@ 8@<4H,H" B@ (J<">4H"D>Z<
&@BD@F"< @8"2Z&",H 7@@D*4>"H@DJ F&@, F@*,6FH&4,, J8D,B:bb D"$@R4, F&b24 <,0*J

;,0JRD,0*,>R,F84< B@FH@b>>Z< 8@<4H,H@< 43FB@:>4H,:\>Z< 8@<4H,H@< B@ (J<">4H"D>Z<

&@BD@F"< B@FD,*FH&@< F@(:"F@&">4b 4N B@&,FH@8 *>b, B,D,*"R4 4 D"FBD,*,:,>4b &@BD@F@& *:b
@$FJ0*,>4b <,0*J ^H4<4 @D(">"<4 4 BD4>bH4b/JH&,D0*,>4b B@:4H484. AD@(D"<<" D"$@HZ
;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H" @BD,*,:b,HFb ,0,(@*>Z< D"$@R4< B:">@<, &
8@H@D@< >"<,R,>Z BD4@D4H,HZ & D"2D"$@H8, B@:4H484, @B,D"H4&>ZN &@BD@F@& 4

BD@B"(">*4FHF8@6 *,bH,:\>@FH4 & (J<">4H"D>@< F,8H@D,. 'DJBB" F&b24 ;,0JRD,0*,>R,F8@(@
B@FH@b>>@(@ 8@<4H,H" & /,>,&, @$,FB,R4&",H D"$@R4< (DJBB"< 4 D"$@R4< B@*(DJBB"<

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H" "*<4>4FHD"H4&>@, 4 F,8D,H"D4"HF8@,

@$F:J04&">4,.
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

25.13 ):b L4>">F4D@&">4b 11 *@:0>@FH,6, J8"2">>ZN & H"$:4P, 25.5 (@*>@6 *@:0>@FH4 1'E,
*&JN )-2, *&JN E-5, @*>@6 E-3, @*>@6 E-2 4 R,HZD,N *@:0>@FH,6 8"H,(@D44 @$V,(@

@$F:J04&">4b BD@R4N D"2Db*@&), *:b @H*,:,>46 & =\`-5@D8, 4/,>,&, B@HD,$J`HFb F<,H>Z,
"FF4(>@&">4b & D"2<,D, 2 372 000*@::. ES!. GD4 42 B,D,R4F:,>>ZN &ZT, *@:0>@FH,6 (@*>"
*@:0>@FH\ )-2, @*>" E-2 4 @*>" *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b) BD,*>"2>"R,>Z
*:b ?H*,:,>4b & /,>,&,. % TH"H>@< D"FB4F">44 JR4HZ&",HFb BD,*:"(",<Z6 B,D,&@* *&JN
*@:0>@FH,6 (@*>@6 *@:0>@FH4 E-5 4 @*>@6 E-2) & D"2*,: «CJ8@&@*FH&@ 4 JBD"&:,>4,».
)@:0>@FH\ 8:"FF" E-5, B,D,&,*,>>"b 42 TH"H>@(@ D"FB4F">4b B@*BD@(D"<<Z 1, A@:4H48" 4
">":42, BD,*>"2>"R,>" *:b *@:0>@FH4 F,8D,H"Db ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@

8@<4H,H"/3FB@:>4H,:\>@(@ 8@<4H,H" B@ (J<">4H"D>Z< &@BD@F"<, " *@:0>@FH\ E-2,
B,D,&,*,>>"b 42 =\`-5@D8F8@(@ @H*,:,>4b B@*BD@(D"<<Z «7@<B:,8F>Z, RD,2&ZR"6>Z,
F4HJ"P44» & @H*,:,>4, F&b24 ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H" & /,>,&,,
BD,*>"2>"R,>" *:b @8"2">4b B@<@V4 & &,*,>44 *@8J<,>H"P44 4 B@**,D0">44 8@>H"8H@& F

R:,>"<4 D"$@R,6 (DJBBZ ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H". I&,:4R,>4, @$X,<"
D,FJDF@& >" 426 600*@::. ES! @$JF:@&:,>@ B,D,&@*@< ^H4N *&JN *@:0>@FH,6 & D"2*,:

«CJ8@&@*FH&@ 4 JBD"&:,>4,» & =\`-5@D8, (@*>" *@:0>@FH\ E-5)4/,>,&, (@*>" *@:0>@FH\ E-
2).

A@,2*84A@,2*84

25.14 !FF4(>@&">4b & D"2<,D, 313 800*@::. ES!, @HD"0"`V4, F@8D"V,>4, B@HD,$>@FH,6 >"
1100*@::. ES!, >,@$N@*4<Z *:b: a) B@8DZH4b BJH,&ZN D"FN@*@& 7@@D*4>"H@D" 4 ,(@

$:40"6T4N F@HDJ*>48@& & =\`-5@D8F8@< 4 /,>,&F8@< @H*,:,>4bN & F&b24 F B@,2*8"<4 *:b
JR"FH4b & 2"F,*">4bN ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H", !*<4>4FHD"H4&>@(@ 8@<4H,H"
B@ 8@@D*4>"P44, ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H" 4 *DJ(4N F@@H&,HFH&J`V4N
*4D,8H4&>ZN 4 @B,D"H4&>ZN @D(">@&, 2">4<"`V4NFb &@BD@F"<4 @8"2">4b RD,2&ZR"6>@6
(J<">4H"D>@6 B@<@V4, " H"80, *:b JR"FH4b & F@&,V">4bN, F,<4>"D"N 4 8@>L,D,>P4bN,
L4>">F4DJ,<ZN >,BD"&4H,:\FH&,>>Z<4, (J<">4H"D>Z<4 @D(">42"P4b<4 4 *DJ(4<4

BD@L,FF4@>":\>Z<4 4 >"JR>Z<4 @$X,*4>,>4b<4; b) & F&b24 F B@,2*8"<4 *:b &,*,>4b

B,D,(@&@D@& 4 8@>FJ:\H"P46 F BD"&4H,:\FH&"<4 B@FHD"*"&T4N FHD">, " H"80, 8@>FJ:\H"P46
F BD"&4H,:\FH&"<4 FHD">-*@>@D@& 4 &,*JV4<4 B@:4H4R,F84<4 *,bH,:b<4 <,0*J>"D@*>@(@
F@@$V,FH&" & P,:bN <@$4:42"P44 L4>">F@&ZN D,FJDF@& 4 @8"2">4b *DJ(@6 B@**,D084

*,bH,:\>@FH4 IBD"&:,>4b.

B. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

G"$:4P" 25.6
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ B@*BD@(D"<<"<B@*BD@(D"<<"<

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

A@*BD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

1. A@:4H48" 4 ">":42 1 284,1 1 438,8 574,5 39,9 2 013,3 140,3 2 153,6

2. E:@0>Z, RD,2&ZR"6>Z,
F4HJ"P44 2 859,6 3 041,0 433,1 14,2 3 474,1 189,0 3 663,1

3. I<,>\T,>4, @B"F>@FH4
FH4N46>ZN $,*FH&46 2 535,8 2 309,3 — — 2 309,3 — 2 309,3

4. A@<@V\ & F:JR", FH4N46>ZN
$,*FH&46 3 408,0 2 794,6 300,0 10,7 3 094,6 32,8 3 127,4
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

5. 3>L@D<"P4b @
(J<">4H"D>ZN
RD,2&ZR"6>ZN F4HJ"P4bN 1 899,3 1 816,8 (383,0) (21,0) 1 433,8 91,2 1 525,0

3H@(@3H@(@ 11 986,8 11 400,5 924,6 8,1 12 325,1 453,3 12 778,4

G"$:4P" 25.6 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— 3 705,4

EB,P4":\>Z6 FR,H *:b
B@8DZH4b &FB@<@("H,:\>ZN
D"FN@*@& B@ BD@(D"<<"<
),B"DH"<,>H" B@
(J<">4H"D>Z< &@BD@F"< 3 135,8

b) ?F>@&>"b *,bH,:\>@FH\

1 013,6 575,6
QD,2&ZR"6>Z6 P,:,&@6 L@>* *:b
!LD484 —

5 522,4 7 414,0
QD,2&ZR"6>Z6 P,:,&@6 L@>* *:b
!L(">4FH">" 7 784,7

116,3 52,0

AD,<4b E"F"8"&Z 2"
BD,*@H&D"V,>4, FH4N46>ZN
$,*FH&46, )@H"P4@>>Z6 L@>* 52,0

— —

O,:,&@6 L@>* *:b @8"2">4b
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 —

205,0 265,0 O,:,&@6 L@>* *:b Q,D>@$Z:b 265,0

5 200,5 10 948,6

O,:,&@6 L@>* *:b
;,0*J>"D@*>@(@ *,FbH4:,H4b B@
J<,>\T,>4` @B"F>@FH4
FH4N46>ZN $,*FH&46 3 015,4

4 592,9 15 639,1

O,:,&@6 L@>* *:b J8D,B:,>4b
#`D@ 7@@D*4>"H@D" B@ @8"2">4`
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 17 226,9

c) ?B,D"H4&>Z, BD@,8HZ

31 604,7 41 742,2
QD,2&ZR"6>Z6 P,:,&@6 L@>* *:b
!L(">4FH">" 43 829,3

36 444,7 57 815,5

O,:,&@6 L@>* *:b @8"2">4b
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 58 549,0

3H@(@3H@(@ 84 700,1 138 157,4 133 858,1

%F,(@%F,(@ 1 44 2 96 686,9 149 557,9 146 636,5
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

G"$:4P" 25.7
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": 'J<">4H"D>"b B@<@V\

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — 1 1 2 2

)-1 4 4 — — 3 4 7 8

E-5 5 5 — — 29 23 34 28

E-4/3 11 14 — — 89 78 100 92

E-2 4 3 — — 22 18 26 21

3H@(@3H@(@ 25 27 — — 144 124 169 151

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 8 8 — — 55 54 63 62

3H@(@3H@(@ 9 9 — — 55 54 64 63

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" — — — — 112 112 112 112

3H@(@3H@(@ — — — — 112 112 112 112

%F,(@%F,(@ 34 36 — — 311 290 345 326

25.15 AD@(D"<<" D"$@HZ >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& D"2D"$@H">" >" @F>@&,

F@@H&,HFH&J`V4N D,2@:`P46 4 D,T,>46 ',>,D":\>@6 !FF"<$:,4 4 ]8@>@<4R,F8@(@ 4

E@P4":\>@(@ E@&,H" 4 F@@H&,HFH&J,H BD@(D"<<, 20, «'J<">4H"D>"b B@<@V\», FD,*>,FD@R>@(@
B:">" >" B,D4@* 1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4 (A/53/6/Rev.1).
;,D@BD4bH4b, F&b2">>Z, F ^H@6 BD@(D"<<@6, B@*B"*"`H B@* @*4> 42 @$V4N BD4@D4H,H@&
FD,*>,FD@R>@(@ B:">" 4 &8:`R"`H & F,$b F:,*J`V4, B@*BD@(D"<<Z: a) B@:4H48" 4 ">":42;
b) F:@0>Z, RD,2&ZR"6>Z, F4HJ"P44; c) J<,>\T,>4, @B"F>@FH4 FH4N46>ZN $,*FH&46; d) B@<@V\
& F:JR", FH4N46>ZN $,*FH&46; e) 4>L@D<"P4b @ (J<">4H"D>ZN RD,2&ZR"6>ZN F4HJ"P4bN.

25.16 ?F>@&>Z<4 P,:b<4 BD@(D"<<Z b&:b`HFb @$,FB,R,>4, F&@,&D,<,>>ZN, B@F:,*@&"H,:\>ZN 4
F8@@D*4>4D@&">>ZN <,D D,"(4D@&">4b F@ FH@D@>Z <,0*J>"D@*>@(@ F@@$V,FH&" & F:JR",

FH4N46>ZN $,*FH&46 4 RD,2&ZR"6>ZN F4HJ"P46 4 F@*,6FH&4, D"2D"$@H8, B@:4H484 4

BD@B"(">*" (J<">4H"D>ZN >@D< 4 B@:4H484, F H,< RH@$Z @>4 F:J04:4 @D4,>H4D@< *:b D"$@HZ
(J<">4H"D>ZN @D(">42"P46 4 @$,FB,R,>4b B:"&>@(@ B,D,N@*" @H ^H"B" @8"2">4b B@<@V4 &

RD,2&ZR"6>ZN F4HJ"P4bN 8 ^H"BJ &@FFH">@&:,>4b 4 D"2&4H4b.

25.17 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& IBD"&:,>4, $J*,H *,:"H\ JB@D >"

RD,2&ZR"6>J` (J<">4H"D>J` *,bH,:\>@FH\ <,0*J>"D@*>@(@ F@@$V,FH&" 4 & ^H@6 F&b24

BD4:"("H\ JF4:4b, >"BD"&:,>>Z, >" *@FH40,>4, BD@(D,FF" & HD,N @F>@&>ZN @$:"FHbN,
@BD,*,:b`V4N ,(@ (J<">4H"D>J` *,bH,:\>@FH\. ?F>@&>@, &>4<">4, $J*,H J*,:bH\Fb

@$,FB,R,>4` ^LL,8H4&>@6 8@@D*4>"P44 *,bH,:\>@FH4 >" <,FH"N & F:JR", FH4N46>ZN $,*FH&46

4 &@2>48>@&,>4b F:@0>ZN RD,2&ZR"6>ZN F4HJ"P46 >" @F>@&, D"FT4D,>4b F4FH,<Z D">>,(@

BD,*JBD,0*,>4b, RD,2&ZR"6>@(@ B:">4D@&">4b, 8@>FJ:\H"P46, @P,>84 B@HD,$>@FH,6 4

<,N">42<@& BD4>bH4b @H&,H>ZN <,D, &8:`R"b 4FB@:\2@&">4, &@,>>ZN D,FJDF@& 4 D,FJDF@& &
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D"<8"N F4FH,<Z (D"0*">F8@6 @$@D@>Z & F&b24 F@ FH4N46>Z<4 $,*FH&4b<4 4 &@2>48>@&,>4,<

F:@0>ZN RD,2&ZR"6>ZN F4HJ"P46; F@*,6FH&4` ^LL,8H4&>@<J B,D,N@*J @H ^H"B" @8"2">4b

RD,2&ZR"6>@6 B@<@V4 8 *@:(@FD@R>@<J B:">4D@&">4`; @$,FB,R,>4` H"80, H@(@, RH@$Z
(J<">4H"D>Z, @H&,H>Z, <,DZ F4FH,<Z?D(">42"P44?$X,*4>,>>ZN="P46 $Z:4 >"*:,0"V4<

@$D"2@< 4>H,(D4D@&">Z & B@:4H4R,F84, 4>4P4"H4&Z 4 4>4P4"H4&Z B@ B@**,D0">4` <4D";
4 D"FT4D,>4` FJV,FH&J`V4N <,N">42<@& @$<,>" 4>L@D<"P4,6 & P,:bN $@:,, (:J$@8@(@

B@>4<">4b (J<">4H"D>ZN BD@$:,< BD"&4H,:\FH&"<4 4 T4D@84<4 F:@b<4 >"F,:,>4b & P,:@<.
IBD"&:,>4, B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 $J*,H BD@*@:0"H\ H,F>@ F@HDJ*>4R"H\

F JRD,0*,>4b<4 4 BD"&4H,:\FH&"<4 & D,T,>44 >@&ZN BD@$:,<, &@2>48T4N & D,2J:\H"H,
FH4N46>ZN $,*FH&46 4 &@2>48>@&,>4b H,N>@:@(4R,F84N RD,2&ZR"6>ZN F4HJ"P46, " H"80,
<@$4:42@&"H\ 4 8@@D*4>4D@&"H\ B@<@V\ FHD">"<, B@FHD"*"&T4< & D,2J:\H"H, ^8@:@(4R,F84N
$,*FH&46. IBD"&:,>4, D"FT4D4H F&@` BD@B"(">*4FHF8J` D"$@HJ B@ BD,&,>H4&>Z< <,D"< 4

@$,FB,R4H ^LL,8H4&>@, @FJV,FH&:,>4, D,2J:\H"H@&, *@FH4(>JHZN & N@*, ;,0*J>"D@*>@(@
*,FbH4:,H4b B@ J<,>\T,>4` @B"F>@FH4 FH4N46>ZN $,*FH&46.

25.18 % BD,*:"(",<@< $`*0,H, B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& JH@R>b,HFb
Db* 42<,>,>46, &>,F,>>ZN & BD@(D"<<J D"$@HZ IBD"&:,>4b, " H"80, 42<,>,>46 & ,(@

FHDJ8HJD,, " 4<,>>@: a) F,8D,H"D4"H ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@

8@<4H,H"/3FB@:>4H,:\>@(@ 8@<4H,H" B@ (J<">4H"D>Z< &@BD@F"< B,D,&,*,> 42 ?H*,:" B@

&@BD@F"< B@:4H484, BD@B"(">*4FHF8@6 *,bH,:\>@FH4 4 4>L@D<"P44 & D"<8"N B@*BD@(D"<<Z
«A@:4H48" 4 ">":42» & 7">P,:bD4` 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db/7@@D*4>"H@D" B@
@8"2">4` B@<@V4 & F:JR", FH4N46>ZN $,*FH&46, F H,< RH@$Z @HD"24H\ &@2D@FTJ` D@:\

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H"; b) LJ>8P44 B@ B@**,D08, (J<">4H"D>@6

8@@D*4>"P44 >" <,FH"N, FHD"H,(4R,F8@(@ B:">4D@&">4b >" @F>@&, @H*,:,>46 >" <,FH"N,
BD@P,FF" F@&<,FH>ZN BD42Z&@& 4 <@$4:42"P44 D,FJDF@& $Z:4 B,D,*">Z 42 =\`-5@D8" >@&@<J
E,8H@DJ B@ <,D"< D,"(4D@&">4b & F:JR", F:@0>ZN RD,2&ZR"6>ZN F4HJ"P46 & /,>,&, & P,:bN

J8D,B:,>4b 8@@D*4>"P44 F:@0>ZN (J<">4H"D>ZN F4HJ"P46 & D"<8"N B@*BD@(D"<<Z 2. O,:\
^H@6 B,D,*"R4 2"8:`R",HFb & B@:>@< 4FB@:\2@&">44 BD4FJHFH&4b & /,>,&, 4 & +&D@B,

@F>@&>ZN *@>@D@& IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4, " H"80,

&D,<,>>ZN BD,4<JV,FH&, 8@H@DZ, <@(JH $ZH\ @$,FB,R,>Z &/,>,&,, RH@ 4<,,H &,F\<" &"0>@,
2>"R,>4, & JD,(J:4D@&">44 F:@0>ZN RD,2&ZR"6>ZN F4HJ"P46, $@:\T4>FH&@ 42 8@H@DZN 4<,,H
<,FH@ & !LD48,, 1"B"*>@6 !244 4 7"&8"2F8@< D,(4@>,. % P,:bN 8@@D*4>"P44 *,bH,:\>@FH4
F ),B"DH"<,>H@< B@ B@:4H4R,F84< &@BD@F"<,),B"DH"<,>H@< @B,D"P46 B@ B@**,D0">4`<4D"
4 *DJ(4<4 F@@H&,HFH&J`V4<4 B@*D"2*,:,>4b<4 & @H>@T,>44 &F,@$X,<:`V4N B@:4H4R,F84N

&@BD@F@&, F:@04&T4NFb & FHD">"N F4HJ"P46 4 @B,D"P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46
>" <,FH"N, 4<,`V4N (J<">4H"D>Z, "FB,8HZ, "FB,8HZ, F&b2">>Z, F B@:4H4R,F8@6

$,2@B"F>@FH\`, 4 &@,>>Z, "FB,8HZ, $Z: JRD,0*,> E,8H@D B@ &@BD@F"< F&b24 & RD,2&ZR"6>ZN
F4HJ"P4bN.

25.19 % D"<8"N BD@(D"<<Z D"$@HZ BD4$:424H,:\>"b *@:b D"FBD,*,:,>4b D,FJDF@& <,0*J

BD@(D"<<"<4 $J*,H F:,*J`V,6:

A@*BD@(D"<<"

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

1. A@:4H48" 4 ">":42 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16,3 1,5

2. E:@0>Z, RD,2&ZR"6>Z, F4HJ"P44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,2 62,6

3. I<,>\T,>4, @B"F>@FH4 FH4N46>ZN $,*FH&46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,8 3,3

4. A@<@V\ & F:JR", FH4N46>ZN $,*FH&46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25,1 28,4

5. 3>L@D<"P4b @ (J<">4H"D>ZN RD,2&ZR"6>ZN F4HJ"P4bN . . . . . . . . . . . . . . . . . . . . . 11,6 4,2

3H@(@3H@(@ 100,0 100,0

445



C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

A@*BD@(D"<<"A@*BD@(D"<<" 1
A@:4H48"A@:4H48" 44 ">":42">":42

G"$:4P" 25.8
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 162,2 1 081,9 574,5 53,1 1 656,4 123,0 1 779,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 22,3 146,4 — — 146,4 7,1 153,5

A@,2*84 99,6 210,5 — — 210,5 10,2 220,7

3H@(@3H@(@ 1 284,1 1 438,8 574,5 39,9 2 013,3 140,3 2 153,6

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— 730,1

EB,P4":\>Z6 FR,H *:b
B@8DZH4b &FB@<@("H,:\>ZN
D"FN@*@& B@ BD@(D"<<"<
),B"DH"<,>H" B@
(J<">4H"D>Z< &@BD@F"< 443,6

b) ?F>@&>"b *,bH,:\>@FH\

637,7 1 104,8

O,:,&@6 L@>* *:b J8D,B:,>4b
#`D@ 7@@D*4>"H@D" B@ @8"2">4`
RD,2&ZR"6>@6 B@<@V4 1 606,3

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 637,7 1 834,9 2 049,9

%F,(@%F,(@ 1 44 2 1 921,8 3 273,7 4 203,5
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

G"$:4P" 25.9
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": A@:4H48" 4 ">":42

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 1 1 — — — — 1 1

E-5 1 1 — — 3 1 4 2

E-4/3 1 4 — — 6 3 7 7

E-2/1 — — — — 2 1 2 1

3H@(@3H@(@ 4 7 — — 11 5 15 12

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z — — — — 7 7 7 7

3H@(@3H@(@ — — — — 7 7 7 7

%F,(@%F,(@ 4 7 — — 18 12 22 19

25.20 ]H" B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb E,8H@D@< D"2D"$@H84 B@:4H484 4 BD@B"(">*4FHF8@6

*,bH,:\>@FH4 ?H*,:" B@ &@BD@F"< B@:4H484, BD@B"(">*4FH8@6 *,bH,:\>@FH4 4 4>L@D<"P44
& =\`-5@D8,.

25.21 O,:b<4 B@*BD@(D"<<Z b&:b`HFb: a) F@*,6FH&4, BD4>bH4` ?D(">42"P4,6 ?$X,*4>,>>ZN

="P46 ^LL,8H4&>ZN <,D D,"(4D@&">4b & F&b24 F (J<">4H"D>Z<4 RD,2&ZR"6>Z<4 F4HJ"P4b<4

>" @F>@&, D"2D"$@H84 @$V,F4FH,<>@6 B@:4H484 4 @BH4<":\>@6 BD"8H484, & R"FH>@FH4 &
D"<8"N ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H"; b) D"FT4D,>4, $J*JV4N (J<">4H"D>ZN
@B,D"P46 >" @F>@&, F@*,6FH&4b BD4<,>,>4` @BZH", >"8@B:,>>@(@ & N@*, @P,>84 FH,B,>4
8@@D*4>"P44 BD@T:ZN @B,D"P46 B@ @8"2">4` (J<">4H"D>@6 B@<@V4; c) 42JR,>4,
F@@H&,HFH&J`V4N (J<">4H"D>ZN BD@$:,<, F H,< RH@$Z BD,*:@04H\ @$V,F4FH,<>Z,

DJ8@&@*bV4, BD4>P4BZ *:b D,T,>4b H"84N &@BD@F@& 4 FB@F@$Z 4 FD,*FH&" F&,*,>4b *@

<4>4<J<" :`$ZN BD,BbHFH&46, FH@bV4N >" BJH4 @8"2">4b @B,D"H4&>@6 4 ^LL,8H4&>@6
B@<@V4; 4 d) BD@B"(">*4D@&">4, (J<">4H"D>ZN >@D< 4 BD4>P4B@&.

25.22 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" @F>@&>@, &>4<">4, & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H

J*,:bH\Fb 8:`R,&Z< &@BD@F"<, 4<,`V4< &"0>@, 2>"R,>4, *:b B@&ZT,>4b ^LL,8H4&>@FH4
@8"2">4b RD,2&ZR"6>@6 B@<@V4. ]H4 &@BD@FZ $J*JH &8:`R"H\ & F,$b J&b28J <,N">42<@&

8@@D*4>"P44 @8"2">4b B@<@V4 4 D"2&4H4b; B@**,D08J 8@@D*4>4DJ,<@6 B@<@V4 :4P"<,
B,D,<,V,>>Z< &>JHD4 FHD">Z; D"2D"$@H8J &F,@$X,<:`V,6 B@:4H484 *:b P,:,6

BD@(D"<<4D@&">4b >" B,D,N@*>@< ^H"B,; FHD"H,(4R,F8J`8@@D*4>"P4` (J<">4H"D>@6 B@<@V4
F P,:b<4, 8"F"`V4<4Fb B@:4H4R,F8@6 FHD"H,(44 4 BD"& R,:@&,8", & H@< R4F:, & @$:"FH4
BD,&,>H4&>ZN <,D 4 <4D@FHD@4H,:\FH&"; ">":42 BD"8H484 >"F4:4b 4 BD,&,>H4&>ZN <,D. ?>4
&8:`R"`H & F,$b H"80, @$2@D &@BD@F@&, 8"F"`V4NFb @HR,H>@FH4, H"8 8"8 @>4 @H>@FbHFb 8
FHD"H,(4R,F8@<J >"$:`*,>4` 4 @P,>8,; J8D,B:,>4, B@:4H4R,F8@(@ B@H,>P4":" & FHD">"N 4
D,(4@>"N, B@FHD"*"&T4N & D,2J:\H"H, F:@0>ZN 8D424F>ZN F4HJ"P46; @$2@D (J<">4H"D>ZN
B@F:,*FH&46 B,D,FHD@684 *:b BD@P,FF" (:@$":42"P44 4 ,, F&b2\ F@ F:@0>Z<4 8D424F>Z<4

F4HJ"P4b<4; 4 2"V4H" (J<">4H"D>@6 B@<@V4, & H@< R4F:, >" @F>@&, ">":42" @BZH",
>"8@B:,>>@(@ ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 & @ND">b,<ZN D"6@>"N. A@-BD,0>,<J
@F>@&>@6 JB@D & D"<8"N B@*BD@(D"<<Z $J*,H *,:"H\Fb >" H"84, @$:"FH4, 8"8 &2"4<@F&b2\
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

<,0*J>"D@*>@(@ (J<">4H"D>@(@ BD"&" 4 <,0*J>"D@*>ZN FH">*"DH@& & @$:"FH4 BD"& R,:@&,8",
$@:,, "8H4&>@, @$,FB,R,>4, F@$:`*,>4b (J<">4H"D>ZN BD4>P4B@&, @P,>8" (J<">4H"D>ZN
B@F:,*FH&46 BD4<,>,>4b FHD,:8@&@(@ @DJ04b, @P,>8" (J<">4H"D>@(@ &@2*,6FH&4b F">8P46 4
42JR,>4, «^LL,8H4&>ZN F">8P46», B@**,D08" *,bH,:\>@FH4 JRD,0*,>46 B@ &@BD@F"<,
8"F"`V4<Fb B@:@0,>4b *,H,6 & N@*, &@@DJ0,>>ZN 8@>L:48H@& 4 $,FBD42@D>ZN

>,F@&,DT,>>@:,H>4N, B@**,D08" (J<">4H"D>ZN "FB,8H@& D"2<4>4D@&">4b 4 B@FH@b>>"b

BD@B"(">*4FHF8"b *,bH,:\>@FH\ &@ 4FB@:>,>4, &F,@$X,<:`V,(@ 2"BD,V,>4b BD@42&@*FH&" 4

^8FB@DH" 4 4FB@:\2@&">4b >"2,<>ZN <4>.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

25.23 ?04*",HFb, RH@ @FJV,FH&:,>4, <,D@BD4bH46 & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H

FB@F@$FH&@&"H\: J(:J$:,>4` 8@@D*4>"P44 >" JD@&>, B@:4H484 *,bH,:\>@FH4 @D(">@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46, 2">4<"`V4NFb (J<">4H"D>Z<4 &@BD@F"<4; $@:,,

(:J$@8@<J B@>4<">4` BD"&4H,:\FH&"<4, <,0BD"&4H,:\FH&,>>Z<4 @D(">"<4 4

>,(@FJ*"DFH&,>>Z<4 ^:,<,>H"<4 B@FH@b>>@6 >,@$N@*4<@FH4 2"V4HZ 4 J&"0,>4b

(J<">4H"D>ZN BD4>P4B@& 4 2"8@>@&; J8D,B:,>4` <,N">42<@& & P,:bN J:JRT,>4b 8@@D*4>"P44
(J<">4H"D>ZN @B,D"P46 >" <,FH"N.

;,D@BD4bH4b;,D@BD4bH4b

25.24 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:,>Z F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN @D(">@&/@D(">@& ^8FB,DH@& (C#/%#):

i) @F>@&>@, @$F:J04&">4, F@&,V">46. )&" 2"F,*">4b ',>,D":\>@6 !FF"<$:,4; R,HZD,
2"F,*">4b ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H"; >,F8@:\8@ 2"F,*">46 E@&,H"
#,2@B"F>@FH4; BD4$:424H,:\>@ 20 2"F,*">46 C"$@R,6 (DJBBZ B@ F&b2b< & @$:"FH4
(J<">4H"D>@6 B@<@V4; >,@L4P4":\>Z, $D4L4>(4 %H@D@(@ 4 GD,H\,(@ 8@<4H,H@&; 4
>,@L4P4":\>Z, $D4L4>(4 (@FJ*"DFH&-R:,>@& (BD4 >,@$N@*4<@FH4);

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

a. ',>,D":\>"b !FF"<$:,b. +0,(@*>Z, *@8:"*Z @$ J8D,B:,>44 8@@D*4>"P44 &

@$:"FH4 (J<">4H"D>@6 B@<@V4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

b. ]8@>@<4R,F846 4 E@P4":\>Z6 E@&,H. +0,(@*>Z, *@8:"*Z @$ J8D,B:,>44

8@@D*4>"P44 & @$:"FH4 (J<">4H"D>@6 B@<@V4 ?D(">42"P44 ?$X,*4>,>>ZN

="P46, &8:`R"b B@F:,*J`VJ` *,bH,:\>@FH\ B@ (J<">4H"D>@<J F,(<,>HJ

1999(@*" 4 B@*(@H@&8" (J<">4H"D>ZN F,(<,>H@& & 2000 4 2001(@*"N 4

B@F:,*J`V"b *,bH,:\>@FH\ B@ >4<;

c. E@&,H #,2@B"F>@FH4. EBD"&@R>Z, *@8J<,>HZ 4 4>L@D<"P4@>>Z, 2"B4F84 B@

8@>8D,H>Z< &@BD@F"< B@:4H484 & (J<">4H"D>@6 @$:"FH4; <"H,D4":Z *:b

*@8:"*@& ',>,D":\>@(@ F,8D,H"Db E@&,HJ #,2@B"F>@FH4 (BD4 >,@$N@*4<@FH4) B@
H"84< &@BD@F"<,8"8 (J<">4H"D>Z, B@F:,*FH&4b F">8P46 4 2"V4H" (J<">4H"D>@6
B@<@V4;

iii) *DJ(4, JF:J(4. ?F>@&>"b 4 H,N>4R,F8"b B@**,D08" 3FB@:>4H,:\>@(@ 8@<4H,H" B@
(J<">4H"D>Z< &@BD@F"< 4 C"$@R,6 (DJBBZ B@ F&b2b< & @$:"FH4 (J<">4H"D>@6

B@<@V4. ?8@:@ 30 *@8:"*@& 4 2"B4F@8 @ 8:`R,&@6 (J<">4H"D>@6 B@:4H48, 4

BD@$:,<"N, 8"F"`V4NFb 8@>8D,H>ZN F4HJ"P46 & FHD">"N, " H"80, *4D,8H4&>ZN
2"B4F@8, 8"F"`V4NFb FHD"H,(4R,F8@6 8@@D*4>"P44;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#):

i) 4FF:,*@&">4b 4 *@8:"*Z & 8@>H,8FH, B@@VD,>4b/@FJV,FH&:,>4b (J<">4H"D>ZN

<">*"H@&. 3FF:,*@&">4b, 8@H@DZ, $J*JH BD@&,*,>Z & B,D4@* 2000-2001(@*@&,
&8:`R"`H & F,$b:
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

a. 2"V4H" (J<">4H"D>ZN BD4>P4B@&. ?P,>8" 2"V4HZ (J<">4H"D>ZN BD4>P4B@& &
8@>8D,H>ZN <>@(@"FB,8H>ZN 8D424F>ZN F4HJ"P4bN & 8@>H,8FH, FHD"H,(4R,F8@6

8@@D*4>"P44 B@:4H4R,F84N "FB,8H@&, "FB,8H@&, 8"F"`V4NFb B@**,D0">4b <4D",
B@<@V4 4 BD"& & D"<8"N <,D ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

D,"(4D@&">4` >" H"84, F4HJ"P44;

b. @HR,H>@FH\. ;>@(@FHD">@&@, 4FF:,*@&">4, B@H,>P4":" 4 >,*@FH"H8@& & @$:"FH4
FHD"H,(4R,F8@(@ 8@>HD@:b 4 @P,>84 D"2D"$@H84 (J<">4H"D>ZN BD@(D"<<, & H@<
R4F:, & D"<8"N BD@P,FF" F@&<,FH>ZN BD42Z&@&;

c. <,0JRD,0*,>R,F8"b 8@@D*4>"P4b & @$:"FH4 FH4N46>ZN $,*FH&46. ?BZH,
>"8@B:,>>Z6 & F@HDJ*>4R,FH&, F AC??=, B@ D,2J:\H"H"< 4FF:,*@&">46,
8"F"`V4NFb <,D D,"(4D@&">4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >" >,*"&>@

BD@42@T,*T4, FH4N46>Z, $,*FH&4b, 42JR,>4, F&b24 <,0*J B@<@V\` 4

D"2&4H4,< & 8@>H,8FH, FH4N46>ZN $,*FH&46;

d. B,D,(@&@DZ F >,(@FJ*"DFH&,>>Z<4 FJ$X,8H"<4 @ F@(:"F44 & @H>@T,>44

@FJV,FH&:,>4b (J<">4H"D>ZN @B,D"P46.?$2@D @BZH" (J<">4H"D>@(@ F@@$V,FH&"
B@ &,*,>4` B,D,(@&@D@& F >,(@FJ*"DFH&,>>Z<4 FJ$X,8H"<4 @ F@(:"F44 &

@H>@T,>44 @FJV,FH&:,>4b (J<">4H"D>ZN @B,D"P46 & 8@>H,8FH, (D"0*">F8@6

&@6>Z;

ii) <,D@BD4bH4b B@ D"2D"$@H8, B@:4H484:

a. :4P", B,D,<,V,>>Z, &>JHD4 FHD">Z. CJ8@&@*FH&@ B@ @BH4<":\>Z< FB@F@$"<
@8"2">4b B@<@V4 :4P"<, B,D,<,V,>>Z< &>JHD4 FHD">Z;

b. F">8P44. ;,H@*@:@(44 *:b 42JR,>4b (J<">4H"D>ZN B@F:,*FH&46 F">8P46;
B@<@V\ 8@<4H,H"< B@ F">8P4b< & F@*,6FH&44 4FB@:\2@&">4` >@&ZN B@*N@*@&

8 $@:,, P,:,&Z< D,04<"< F">8P46 4 $@:,, ^LL,8H4&>Z< BD@P,*JD"<

JFH">@&:,>4b 4F8:`R,>46;

c. (J<">4H"D>"b *,bH,:\>@FH\ 4 BD"&" R,:@&,8". CJ8@&@*bV4, BD4>P4BZ 4:4

@BH4<":\>Z, FB@F@$Z, 8"F"`V4,Fb BD"& R,:@&,8" 4 <,0*J>"D@*>@(@

(J<">4H"D>@(@ BD"&", *:b 4FB@:\2@&">4b B,DF@>":@< B@ @8"2">4` B@<@V4,
*,6FH&J`V4< & JF:@&4bN &@@DJ0,>>ZN 8@>L:48H@&; 4 *@8:"* @ &2"4<@F&b24
(J<">4H"D>@(@ 4<B,D"H4&" 4 B@*N@*", @F>@&">>@(@ >" BD"&"N R,:@&,8";

d. FHD"H,(4R,F8"b 8@@D*4>"P4b. Q,HZD, FHD"H,(4R,F84N *@8:"*", B@:4H4R,F84,
<,N">42<Z 4:4 2"B4F84, F@*,D0"V4, DJ8@&@*bV4, J8"2">4b B@ &@BD@F"<,
8"F"`V4<Fb &2"4<@F&b24 B@:4H4R,F84N "FB,8H@& 4 "FB,8H@& B@<@V4 4 BD"&

R,:@&,8" & D"<8"N <,D D,"(4D@&">4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

8D424F>ZN JF:@&4bN;

e. (,>*,D>Z, "FB,8HZ 4 (J<">4H"D>Z, <,DZ D,"(4D@&">4b.)@8:"*Z @ >"BD"&:,>44
& @F>@&>@, DJF:@ *,bH,:\>@FH4 (,>*,D>@(@ "FB,8H" & (J<">4H"D>ZN <,D"N

D,"(4D@&">4b & F&b24 F@ F:@0>Z<4 RD,2&ZR"6>Z<4 F4HJ"P4b<4; 4 2"b&:,>4b B@
&@BD@F"< B@:4H484 4 DJ8@&@*bV4, BD4>P4BZ, 8@H@DZ, *@:0>Z

8@@D*4>4D@&"H\Fb <,0JRD,0*,>R,F8@6 D"$@R,6 B@*(DJBB@6 B@ (,>*,D>Z<

"FB,8H"<;

f. 2"V4H" (J<">4H"D>@6 B@<@V4. )@8:"* @ 8@>8D,H>ZN <,D"N, 8@H@DZ, $J*JH
F@*,6FH&@&"H\ $@:,, "8H4&>@<J @FJV,FH&:,>4` D,8@<,>*"P46 ',>,D":\>@(@

F,8D,H"Db, F@*,D0"V4NFb & ,(@ *@8:"*, @ 2"V4H, & @H>@T,>44 (J<">4H"D>@6
B@<@V4 $,0,>P"< 4 *DJ(4< :4P"< & N@*, 8@>L:48H@& (S/1998/883);

iii) $J8:,HZ, $D@T`DZ, >"$@DZ 4>L@D<"P4@>>ZN <"H,D4":@&. GD4 BD@B"(">*4FHF84,
8"<B">44; <"H,D4":Z @$V,FH&,>>@6 4>L@D<"P44, &8:`R"b >"$@DZ <"H,D4":@& *:b
BD,FFZ, H,:,&424@>>Z, B,D,*"R4, $J8:,HZ, B:"8"HZ; 2 ,0,(@*>ZN *@8:"*" @
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

*,bH,:\>@FH4 IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 4

100 ,0,>,*,:\>ZN 4>L@D<"P4@>>ZN $`::,H,>,6 4 H.*.; 4 DJ8@&@*bV4, BD4>P4BZ
BD@B"(">*4FHF8@6 *,bH,:\>@FH4 *:b 8@@D*4>"H@D@& (J<">4H"D>@6 B@<@V4;

iv) :,8P44 4 &ZFHJB:,>4b. %ZFHJB:,>4b ',>,D":\>@(@ F,8D,H"Db, A,D&@(@ 2"<,FH4H,:b
',>,D":\>@(@ F,8D,H"Db, 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db B@ (J<">4H"D>Z<
&@BD@F"< 4 *DJ(4N FH"DT4N *@:0>@FH>ZN :4P;

v) BD,FF-8@>L,D,>P44. ;"H,D4":Z *:b 8@>L,D,>P46, F,<4>"D@& 4 BD"8H48J<@& 4

JR"FH4, & 4>L@D<"P4@>>ZN L@DJ<"N, @D(">42J,<ZN ),B"DH"<,>H@< @$V,FH&,>>@6
4>L@D<"P44;

vi) H,N>4R,F84, <"H,D4":Z. #"2" *">>ZN @ :4P"N, B,D,<,V,>>ZN &>JHD4 FHD">Z;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%#):

i) JR"FH4, & 2"F,*">4bN >,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 >"JR>ZN 4>FH4HJH@&,
B@F&bV,>>ZN &@BD@F"< (J<">4H"D>@6 B@<@V4, 8@@D*4>"P44, BD,*JBD,0*,>4`
FH4N46>ZN $,*FH&46 4 RD,2&ZR"6>ZN F4HJ"P46 4 <4D@FHD@4H,:\FH&J, 4

BD,*@FH"&:,>4, <"H,D4":@& *:b ^H4N 2"F,*">46;

ii) JF4:4b, >"BD"&:,>>Z, >" F@*,6FH&4, BD@&,*,>4` (:J$@84N >"JR>ZN 4FF:,*@&">46
B@ (J<">4H"D>Z< 4 F<,0>Z< BD@$:,<"< >" @F>@&, @8"2">4b B@<@V4 JR,$>Z<

2"&,*,>4b< & B@*(@H@&8, 8JDF@& 4 BD@(D"<<, BD,*JF<"HD4&"`V4N B@:JR,>4, JR,>@6
FH,B,>4, B@ &@BD@F"< (J<">4H"D>@6 B@<@V4;

iii) JR"FH4, & D"2D"$@H8, JR,$>ZN BD@(D"<< *:b F@HDJ*>48@&, 2">4<"`V4NFb

(J<">4H"D>@6 *,bH,:\>@FH\`, 4 *DJ(4N F@HDJ*>48@&, JR"FH&J`V4N & BD4>bH44
@H&,H>ZN <,D & F&b24 F@ F:@0>Z<4 8D424F>Z<4 F4HJ"P4b<4 4 FH4N46>Z<4

$,*FH&4b<4;

iv) 8@>FJ:\H"P44 F AC??=, %F,<4D>Z< $">8@< 4 *DJ(4<4 F@@H&,HFH&J`V4<4

JRD,0*,>4b<4 B@ &@BD@F"<, 8"F"`V4<Fb F&b24 <,0*J @8"2">4,< B@<@V4 4

D"2&4H4,<; 8@>FJ:\H"P44 F IBD"&:,>4,< %,DN@&>@(@ 8@<4FF"D" ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8", ;,0*J>"D@*>Z< 8@<4H,H@< 7D"F>@(@
7D,FH", I%7#, _=3E+K, ),B"DH"<,>H@< @B,D"P46 B@ B@**,D0">4` <4D",
),B"DH"<,>H@< B@ B@:4H4R,F84< &@BD@F"< 4 *DJ(4<4 F@@H&,HFH&J`V4<4

JRD,0*,>4b<4 B@ BD@$:,<"<, 8"F"`V4<Fb >"BD"&:,>4b & @F>@&>@, DJF:@

*,bH,:\>@FH4 &@BD@F@&, F&b2">>ZN F BD"&"<4 R,:@&,8", 4 4>H,(D"P4b &@BD@F@&,
F&b2">>ZN F BD"&"<4 R,:@&,8", & (J<">4H"D>J` *,bH,:\>@FH\; 8@>FJ:\H"P44 F

),B"DH"<,>H@< B@ B@:4H4R,F84< &@BD@F"<, ),B"DH"<,>H@< @B,D"P46 B@

B@**,D0">4` <4D", AC??=, IBD"&:,>4,< %,DN@&>@(@ 8@<4FF"D" ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8", @B,D"H4&>Z<4 JRD,0*,>4b<4 4 *DJ(4<4
F@@H&,HFH&J`V4<4 B"DH>,D"<4 B@ @$V,6 FHD"H,(4R,F8@6 8@@D*4>"P44 <,D

D,"(4D@&">4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & FHD">"N &@ &D,<b 8D424F" 4:4 &

B,D4@* ,(@ BD,@*@:,>4b;

v) @F>@&>@6 &8:"* & BD@&,*,>4, FB,P4":\>ZN <,0JRD,0*,>R,F84N 2"F,*">46 B@

BD@$:,<"< @$V,F4FH,<>@6 B@:4H484, 8"F"`V4<Fb (J<">4H"D>@6 B@<@V4: &,*,>4,
$"2Z *">>ZN B@ 4>4P4"H4&"< & @$:"FH4 (J<">4H"D>@6 B@:4H484; BD,*@FH"&:,>4,
<"H,D4":@& *:b 2"F,*">46 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ BD@(D"<<, 4 @B,D"H4&>Z<

&@BD@F"< !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 4 O,:,&@6 (DJBB, B@

>"BD"&:,>4` & @F>@&>@, DJF:@ *,bH,:\>@FH4 &@BD@F@&, F&b2">>ZN F BD"&"<4

R,:@&,8", 4 *DJ(4< <,0JRD,0*,>R,F84< L@DJ<"<;

vi) ;,0JRD,0*,>R,F846 B@FH@b>>Z6 8@<4H,H, ,(@ D"$@R"b (DJBB" 4 B@*(DJBBZ.
AD4$:424H,:\>@ 50 *@8:"*@&/2"B4F@8 @ 8@>8D,H>ZN (J<">4H"D>ZN F4HJ"P4bN; 4
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

BD4$:424H,:\>@ 30 B@24P4@>>ZN *@8J<,>H@& 4 H,<"H4R,F84N D"2XbF>4H,:\>ZN

2"B4F@8 @ (J<">4H"D>@6 B@:4H48, 4 (J<">4H"D>ZN BD@$:,<"N.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

25.25 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 656 400*@::. ES! BD,*JF<"HD4&"`HFb *:b

L4>">F4D@&">4b F,<4 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& (@*>@6 *@:0>@FH4 )-2, @*>@6
*@:0>@FH4 )-1, @*>@6 *@:0>@FH4 E-5, @*>@6 *@:0>@FH4 E-4 4 HD,N *@:0>@FH,6 E-3),
J8"2">>ZN & H"$:4P, 25.9. AD,*:"(",HFb JRD,*4H\ *&, >@&Z, *@:0>@FH4 8"H,(@D44

FB,P4":4FH@& (@*>J *@:0>@FH\ E-5 4 @*>J *@:0>@FH\ E-3) *:b &ZB@:>,>4b LJ>8P46

>"R":\>48" B@*D"2*,:,>4b, 2">4<"`V,(@Fb D"2D"$@H8@6 B@:4H484, 4 F@HDJ*>48" B@

D"2D"$@H8, B@:4H484, F@@H&,HFH&,>>@. EJV,FH&J`VJ` *@:0>@FH\ E-5 BD,*:"(",HFb B,D,&,FH4
& F,8D,H"D4"H ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H"/3FB@:>4H,:\>@(@ 8@<4H,H" B@
(J<">4H"D>Z< &@BD@F"<, F H,< RH@$Z ,, 2">b: F,8D,H"D\ J8"2">>@(@ @D(">". 7D@<, H@(@, *&,
*@:0>@FH4 E-3 BD,*:"(",HFb B,D,&,FH4 & >"FH@bVJ` B@*BD@(D"<<J 42 B@*BD@(D"<<Z 5
«3>L@D<"P4b @ (J<">4H"D>ZN RD,2&ZR"6>ZN F4HJ"P4bN»*:b &ZB@:>,>4b LJ>8P46, F&b2">>ZN
F BD@B"(">*@6 B@ &@BD@F"< B@:4H484 4 &>,T>4<4 F&b2b<4. I&,:4R,>4, @$X,<" D,FJDF@& &
D"2<,D, 574 500*@::. ES! b&:b,HFb R4FHZ< D,2J:\H"H@< B,D,&@*", @ 8@H@D@< (@&@D4HFb
&ZT,, 4 JRD,0*,>4b *&JN >@&ZN *@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

25.26 E<,H>Z, "FF4(>@&">4b & D"2<,D, 146 400*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" FB,P4":424D@&">>Z, JF:J(4

8@>FJ:\H">H@& *:b B@*(@H@&84 8@>8D,H>ZN 4FF:,*@&">46 4 *@8:"*@& @

B@@VD,>44/@FJV,FH&:,>44 (J<">4H"D>ZN BD4>P4B@&, @HR,H>@FH4 4 <,0JRD,0*,>R,F8@6

8@@D*4>"P44, 8"F"`V,6Fb FH4N46>ZN $,*FH&46, 4 B,D,(@&@D@& F >,(@FJ*"DFH&,>>Z<4

FJ$X,8H"<4 @ F@(:"F44 & @H>@T,>44 @FJV,FH&:,>4b (J<">4H"D>ZN @B,D"P46.

A@,2*84A@,2*84

25.27 !FF4(>@&">4b & D"2<,D, 210 500*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, HD,$J`HFb *:b F:,*J`V4N P,:,6: JR"FH4, B,DF@>":" & <,0JRD,0*,>R,F84N
8@>FJ:\H"H4&>ZN 2"F,*">4bN, 8@>FJ:\H"P44 F JRD,0*,>4b<4, 2">4<"`V4<4Fb <,0*J>"D@*>Z<
D"2&4H4,< 4 L4>">F"<4, B@ &@BD@F"< @ F&b24 <,0*J BD@P,FF"<4 @8"2">4b B@<@V4 4 D"2&4H4b,
JR"FH4b & 2"F,*">4bN >,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 @F>@&>@(@ @$F:J04&">4b D"$@R,6

(DJBBZ ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H".

A@*BD@(D"<<"A@*BD@(D"<<" 2
E:@0>Z,E:@0>Z, RD,2&ZR"6>Z,RD,2&ZR"6>Z, F4HJ"P44F4HJ"P44

G"$:4P" 25.10
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 588,2 2 675,2 296,4 11,0 2 971,6 167,5 3 139,1

7@>FJ:\H">HZ 4 ^8FB,DHZ 49,7 — 90,1 — 90,1 1,6 91,7
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

A@,2*84 221,7 365,8 46,6 12,7 412,4 19,9 432,3

3H@(@3H@(@ 2 859,6 3 041,0 433,1 14,2 3 474,1 189,0 3 663,1
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

G"$:4P" 25.10 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— 998,4

EB,P4":\>Z6 FR,H *:b
B@8DZH4b &FB@<@("H,:\>ZN
D"FN@*@& B@ BD@(D"<<"<
),B"DH"<,>H" B@
(J<">4H"D>Z< &@BD@F"< 943,8

b) ?F>@&>"b *,bH,:\>@FH\

1 013,6 575,6
QD,2&ZR"6>Z6 P,:,&@6 L@>* *:b
!LD484 —

5 522,4 7 414,0
QD,2&ZR"6>Z6 P,:,&@6 L@>* *:b
!L(">4FH">" 7 784,7

3 317,4 9 412,3

O,:,&@6 L@>* *:b J8D,B:,>4b
#`D@ 7@@D*4>"H@D" B@ @8"2">4`
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 8 224,6

c) ?B,D"H4&>Z, BD@,8HZ

31 604,7 41 742,2
QD,2&ZR"6>Z6 P,:,&@6 L@>* *:b
!L(">4FH">" 43 829,3

16 204,0 16 880,5

O,:,&@6 L@>* *:b @8"2">4b
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 23 050,6

3H@(@3H@(@ 57 662,1 77 023,0 83 833,0

%F,(@%F,(@ 1 44 2 60 521,7 80 064,0 87 496,1

G"$:4P" 25.11
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": E:@0>Z, RD,2&ZR"6>Z, F4HJ"P44

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — 2 2 3 3

E-5 3 3 — — 13 11 16 14

E-4/3 4 6 — — 51 48 55 54

E-2/1 2 1 — — 16 14 18 15

3H@(@3H@(@ 10 11 — — 82 75 92 86

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 4 4 — — 12 11 16 15

3H@(@3H@(@ 4 4 — — 12 11 16 15

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* — — — — 85 85 85 85

3H@(@3H@(@ — — — — 85 85 85 85
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

%F,(@%F,(@ 14 15 — — 179 171 193 186

25.28 A@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb E,8H@D@< B@ F:@0>Z< RD,2&ZR"6>Z< F4HJ"P4b< &

/,>,&, 4 E,8H@D@< F&b2,6 & @$:"FH4 RD,2&ZR"6>@6 B@<@V4 & =\`-5@D8,. ]H4 *&" F,8H@D"
$Z:4 F@2*">Z B@F:, D,@D(">42"P44, BD@&,*,>>@6 & D"<8"N BD@(D"<<Z D,L@D<Z ',>,D":\>@(@
F,8D,H"Db.

25.29 ="N@*bV46Fb & =\`-5@D8, E,8H@D F&b2,6 & @$:"FH4 RD,2&ZR"6>@6 B@<@V4 $J*,H BD@*@:0"H\
&ZB@:>bH\ F&@4 LJ>8P44 8@@D*4>"H@D" *,bH,:\>@FH4 ),B"DH"<,>H" B@ B@:4H4R,F84<

&@BD@F"<, ),B"DH"<,>H" @B,D"P46 B@ B@**,D0">4` <4D" 4 *DJ(4N F@@H&,HFH&J`V4N

B@*D"2*,:,>46 & H@<, RH@ 8"F",HFb @$V4N FHD"H,(4R,F84N &@BD@F@&, F4HJ"P46 & FHD">"N 4
B@:,&ZN @B,D"P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & R"FH4 (J<">4H"D>@(@, B@:4H4R,F8@(@
4 &@,>>@(@ "FB,8H@& 4 "FB,8H" $,2@B"F>@FH4. ="N@*bV46Fb & /,>,&, E,8H@D B@ F:@0>Z<
RD,2&ZR"6>Z< F4HJ"P4b< $J*,H BD@*@:0"H\, *,6FH&Jb @H 4<,>4 IBD"&:,>4b B@ 8@@D*4>"P44
(J<">4H"D>@6 *,bH,:\>@FH4 4 @B,D"H4&>ZN B@*D"2*,:,>46?D(">42"P44?$X,*4>,>>ZN="P46,
@8"2Z&"H\ B@**,D08J 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 >" <,FH"N, @FJV,FH&:,>4` >"
<,FH"N FHD"H,(4R,F8@(@ B:">4D@&">4b, BD@P,FFJ F@&<,FH>ZN BD42Z&@& 4 <@$4:42"P44

D,FJDF@&.

25.30 O,:\ B@*BD@(D"<<Z F@FH@4H & @$,FB,R,>44 BD4>bH4b >"*:,0"V4N, F&@,&D,<,>>ZN 4

^LL,8H4&>ZN @H&,H>ZN <,D & F&b24 F F@ND">b`V4<4Fb 4:4 >@&Z<4 F:@0>Z<4

RD,2&ZR"6>Z<4 F4HJ"P4b<4.]H4 2"*"R4 $J*JH &ZB@:>bH\Fb B@FD,*FH&@< @8"2">4b B@**,D084
<,N">42<"< 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4, BD4>bH4b RD,2&ZR"6>ZN @H&,H>ZN <,D
4 <,0JRD,0*,>R,F8@(@ F@HDJ*>4R,FH&" & O,>HD":\>ZN JRD,0*,>4bN 4 >" <,FH"N BD4

B@FD,*>4R,FH&, 7@@D*4>"H@D" RD,2&ZR"6>@6 B@<@V4, ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@
8@<4H,H" 4 8@@D*4>"H@D@& (J<">4H"D>@6 B@<@V4 4:4 8@@D*4>"H@D@&-D,24*,>H@& ?D(">42"P44
?$X,*4>,>>ZN ="P46. ?04*",HFb, RH@ ^H@ $J*,H FB@F@$FH&@&"H\ &ZD"$@H8,

F8@@D*4>4D@&">>@(@ 4 B@F:,*@&"H,:\>@(@ B@*N@*" 8 @F>@&>Z< F:@0>Z< RD,2&ZR"6>Z<

F4HJ"P4b<, F8"2Z&"`V4NFb >" FJ*\$"N $@:\T@(@ R4F:" :`*,6, 8@H@DZ, FHD"*"`H @H (@:@*",
B,D,<,V,>46 4 :4T,>46 & D,2J:\H"H, (D"0*">F84N $,FB@Db*8@& 4:4 *DJ(4N &Z2Z&",<ZN

8@>L:48H@< F4HJ"P46.

25.31 ?FJV,FH&:,>>"b & D"<8"N ^H@6 B@*BD@(D"<<Z *,bH,:\>@FH\ $J*,H 4 *":,, &8:`R"H\:
a) D"2D"$@H8J FHD"H,(44 (J<">4H"D>@6 B@<@V4 *:b 8"0*@6 RD,2&ZR"6>@6 F4HJ"P44;
b) 8@>FJ:\H"P44 4 F&b2\ F F@@H&,HFH&J`V4<4 BD"&4H,:\FH&"<4, *@>@D"<4 4 B"DH>,D"<4 B@
@8"2">4` (J<">4H"D>@6 B@<@V4, &8:`R"b JRD,0*,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46
4 >,BD"&4H,:\FH&,>>Z, 4 <,0*J>"D@*>Z, @D(">42"P44 4 F@@H&,HFH&J`V4, *,B"DH"<,>HZ

E,8D,H"D4"H"; c) @8"2">4, B@**,D084 8@@D*4>"H@DJ-D,24*,>HJ 4:4 7@@D*4>"H@DJ

(J<">4H"D>@6 B@<@V4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & &ZB@:>,>44 ,(@/,, @$b2">>@FH,6
B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4; d) F@*,6FH&4, & D"FBD,*,:,>44 LJ>8P46 <,0*J
(J<">4H"D>Z<4 @D(">42"P4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46; e) BD4
>,@$N@*4<@FH4, F@2*">4, 4 B@**,D08" 8@@D*4>"P4@>>ZN FHDJ8HJD >" <,FH"N; f) @FJV,FH&:,>4,
BD@P,FF" F@&<,FH>ZN BD42Z&@&, BD,*JF<"HD4&"`V,(@ BD@&,*,>4, F@&<,FH>ZN @P,>@8,
&ZD"$@H8J 8@<B:,8F>ZN (J<">4H"D>ZN FHD"H,(46, D"2D"$@H8J 4 @$2@D BD@(D"<<, &ZBJF8
BJ$:48"P46 4 D"FBD@FHD">,>4, *@8J<,>H@& & D"<8"N ^H4N BD42Z&@&; g) 4FB@:\2@&">4,
4>L@D<"P44 D">>,(@ BD,*JBD,0*,>4b *:b H@(@, RH@$Z <,DZ B@ @$,FB,R,>4` (@H@&>@FH4

BD4>4<":4F\ 2"$:"(@&D,<,>>@, *@ &@2>48>@&,>4b >@&@6 RD,2&ZR"6>@6 F4HJ"P44; h) B@*(@H@&8"
B:">@& *,6FH&46 >" F:JR"6 >,BD,*&4*,>>ZN @$FH@bH,:\FH&; 4 i) F@2*">4, 4 B@**,D0">4, &
(@H@&>@FH4 D,2,D&>ZN <,N">42<@& *:b @8"2">4b @B,D"H4&>@6 4 <"H,D4":\>@6 B@**,D084

@FJV,FH&:b,<Z< >" <,FH"N <,D@BD4bH4b< B@ 8@@D*4>"P44 (J<">4H"D>@6 B@<@V4.

25.32 M@Hb HDJ*>@ BD,*F8"2"H\, 8"84, >@&Z, (J<">4H"D>Z, RD,2&ZR"6>Z, F4HJ"P44 <@(JH

&@2>48>JH\ & $J*JV,<, 2>">4, 4 @BZH , >"8@B:,>>Z, & N@*, &@2>48"&T4N D">,, F4HJ"P46
F:J0"H J8"2">4,< >" H@, R,(@ <@0>@ @04*"H\ @H >4N 4 b&:b`HFb B@:,2>Z< FD,*FH&@< *:b
BD4>bH4b F&@,&D,<,>>ZN 4 ^LL,8H4&>ZN @H&,H>ZN <,D. % 1998(@*J ),B"DH"<,>H @8"2":
B@<@V\ & F&b24 F RD,2&ZR"6>@6 (J<">4H"D>@6 F4HJ"P4,6 & 26 FHD">"N, 42 8@H@DZN 15 $Z:4
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

"LD48">F84<4 (!>(@:", '&4>,b-#4F"J, 7@>(@, 94$,D4b, E@<":4, EJ*">, E\,DD"-9,@>,,
O,>HD":\>@"LD48">F8"b C,FBJ$:48", ]D4HD,b, ]L4@B4b, D"6@> %,:484N @2,D (#JDJ>*4,
),<@8D"H4R,F8"b C,FBJ$:48" 7@>(@, ?$X,*4>,>>"b C,FBJ$:48" G">2">4b, CJ">*" 4 I(">*");
BbH\ &N@*4:4 & F@FH"& $Z&T,(@ E@`2" E@&,HF84N E@P4":4FH4R,F84N C,FBJ$:48 (!2,D$"6*0">,
!D<,>4b, 'DJ24b, C@FF46F8"b K,*,D"P4b 4 G"*0484FH">) 4 T,FH\ >"N@*4:4F\ & *DJ(4N R"FHbN
<4D" (!:$">4b, !L(">4FH">, #@F>4b 4 ',DP,(@&4>", 3D"8, 7@D,6F8"b ="D@*>@-
),<@8D"H4R,F8"b C,FBJ$:48" 4_(@F:"&4b).% 2000-2001(@*"N ),B"DH"<,>H $J*,H BD@*@:0"H\
&ZB@:>bH\ F&@4 @$b2">>@FH4 & @H>@T,>44 F:@0>ZN RD,2&ZR"6>ZN F4HJ"P46 & J8"2">>ZN

FHD">"N 4 @*>@&D,<,>>@ &>4<"H,:\>@ F:,*4H\ 2" D"2&4H4,< F4HJ"P44 & >4N, RH@$Z $ZH\

(@H@&Z< 8 @8"2">4` *@B@:>4H,:\>@6 (J<">4H"D>@6 B@<@V4.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

25.33 ?04*",HFb, RH@ @FJV,FH&:,>4, <,D@BD4bH46 & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H

FB@F@$FH&@&"H\ JB@Db*@R,>4` *,bH,:\>@FH4 B@*D"2*,:,>46, 2">4<"`V4NFb &@BD@F"<4

@$,FB,R,>4b 8@@D*4>"P44 >" <,FH"N, RH@ & F&@` @R,D,*\ B@2&@:4H @8"2Z&"H\

F$":">F4D@&">>J` 4 ^LL,8H4&>J` B@**,D08J FHD">"<, @N&"R,>>Z< (D"0*">F84< 8D424F@<
4:4 &ZN@*bV4< 42 F@FH@b>4b H"8@(@ 8D424F". ?04*",HFb H"80,, RH@ IBD"&:,>4, B@

8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 J8D,B4H F&@4 &@2<@0>@FH4 & B:">, <@$4:42"P44

D,FJDF@& >" (J<">4H"D>J` *,bH,:\>@FH\ 4, F:,*@&"H,:\>@, $J*,H @8"2Z&"H\ $@:,, &,F@<J`
L4>">F@&J` B@**,D08J F&@4< <,D@BD4bH4b< 4 BD4*,D04&"H\Fb B@:>@FH\`

F8@@D*4>4D@&">>@(@ B@*N@*" 8 *,bH,:\>@FH4 ?D(">42"P44?$X,*4>,>>ZN="P46 B@ @8"2">4`

(J<">4H"D>@6,B@:4H4R,F8@6 4 &@,>>@6 B@**,D084 @N&"R,>>Z< 8D424F@< FHD">"<.?04*",HFb,
RH@ JR"FH4, IBD"&:,>4b & F@&,V">4bN, F,<4>"D"N 4 $D4L4>("N BD4&,*,H 8 &@2D@FT,<J
B@>4<">4` <,D D,"(4D@&">4b >" F:@0>Z, RD,2&ZR"6>Z, F4HJ"P44 4 8 JF4:,>4` B@**,D084

^H4N <,D.

;,D@BD4bH4b;,D@BD4bH4b

25.34 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@& (C#/%#):

i) @F>@&>@, @$F:J04&">4, 2"F,*">46: *&" 2"F,*">4b ',>,D":\>@6 !FF"<$:,4;
8@>L,D,>P44 B@ @$Xb&:,>4` &2>@F@&; BD4<,D>@ 40 2"F,*">46 4 >,@L4P4":\>ZN
$D4L4>(@&/ 8@>FJ:\H"P46 (@FJ*"DFH&-R:,>@& B@ 8@>8D,H>Z< F:@0>Z< RD,2&ZR"6>Z<
F4HJ"P4b<; 4 BD4<,D>@ 20 2"F,*">46 C"$@R,6 (DJBBZ B@ F&b2b< & @$:"FH4

(J<">4H"D>@6 B@<@V4;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

a. ',>,D":\>"b !FF"<$:,b. AD4<,D>@ 10 *@8:"*@& B@ 8@>8D,H>Z< F:@0>Z<

RD,2&ZR"6>Z< F4HJ"P4b< 4 BD@$:,<"< & F@@H&,HFH&44 F <">*"H"<4;

b. E@&,H #,2@B"F>@FH4. AD4<,D>@ 30 *@8:"*@& B@ (J<">4H"D>@<J 8@<B@>,>HJ
*@8:"*@& ',>,D":\>@(@ F,8D,H"Db E@&,HJ #,2@B"F>@FH4 & F@@H&,HFH&44 F

*,6FH&J`V4<4 HD,$@&">4b<4; 4 *@ 100 FBD"&@R>ZN *@8J<,>H@&, 2"b&:,>46 4
4>L@D<"P4@>>ZN 2"B4F@8;

iii) *DJ(4, &4*Z JF:J(. AD4<,D>@ 80 FBD"&@R>ZN *@8J<,>H@& 4 H,<"H4R,F84N

4>L@D<"P4@>>ZN 2"B4F@8 *:b ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H", ,(@
D"$@R,6 (DJBBZ 4 ,(@ B@*(DJBBZ B@ BD@P,FFJ F@&<,FH>ZN BD42Z&@&,
;,0JRD,0*,>R,F8@6 P,:,&@6 (DJBBZ B@ BD@$:,<"< &>JHD,>>, B,D,<,V,>>ZN :4P.
AD4<,D>@ 30 *@8:"*@&/4>L@D<"P4@>>ZN 2"B4F@8 B@ 8@>8D,H>Z< F:@0>Z<

RD,2&ZR"6>Z< F4HJ"P4b< *:b C"$@R,6 (DJBBZ B@ F&b2b< & @$:"FH4 (J<">4H"D>@6

B@<@V4;

b) *DJ("b @F>@&>"b *,bH,:\>@FH\ (C#/%#):

455



C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

i) BD4<,D>@ 50 FB,P4":\>ZN *@8:"*@& *:b BD"&4H,:\FH&, *@>@D@&, JRD,0*,>46

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *DJ(4N F@@H&,HFH&J`V4N B@*D"2*,:,>46 &

F&b24 F RD,2&ZR"6>Z<4 F4HJ"P4b<4;

ii) BD4<,D>@ 40 F@&<,FH>ZN <,0JRD,0*,>R,F84N BD42Z&@& 8 F@@$V,FH&J *@>@D@& B@
8@>8D,H>Z< FHD">"< 4 D,(4@>"<, & 8@H@DZN @H<,R"`HFb F:@0>Z, (J<">4H"D>Z,
F4HJ"P44;

iii) 60 B,D4@*4R,F84N 4 FB,P4":\>ZN *@8:"*@& @ F@FH@b>44 L4>">F4D@&">4b F@&<,FH>ZN
BD42Z&@&;

iv) BD4<,D>@ 30 <4FF46 B@ JFH">@&:,>4` L"8H@& 4 @P,>8, (J<">4H"D>ZN B@HD,$>@FH,6,
F@&<,FH>ZN <4FF46 F JR"FH4,< BD,*FH"&4H,:,6 *@>@D@&, <4FF46 B@ &ZD"$@H8,

FHD"H,(44 4 <4FF46 B@ @$2@DJ <,N">42<@& 8@@D*4>"P44 >" <,FH"N;

v) H,N>4R,F84, <"H,D4":Z. E4HJ"P4@>>Z, *@8:"*Z *:b D"FBD@FHD">,>4b & $J<"0>@6
4 ^:,8HD@>>@6 L@D<,: ,0,>,*,:\>Z, (20 &ZBJF8@&); *&JN>,*,:\>Z, (20 &ZBJF8@&);
,0,<,FbR>Z, (20 &ZBJF8@&); *&JN<,FbR>Z, (20 &ZBJF8@&); @*>" $"2" *">>ZN F

4>L@D<"P4,6 @ *@>@D"N; 4 <"H,D4":Z, @N&"HZ&"`V4, &@BD@FZ, 8"F"`V4,Fb
BD@P,FF" F@&<,FH>ZN BD42Z&@&;

vi) & @$V,6 F:@0>@FH4 &@F,<\ $J8:,H@&, $D@T`D, L"8H@:@(4R,F84N $`::,H,>,6,
>"FH,>>ZN H"$:4P 4 4>L@D<"P4@>>ZN F$@D>48@& B@ &@BD@F"< (J<">4H"D>@6

B@<@V4;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%#):

i) D,(J:bD>Z, 8@>FJ:\H"P44 F F@@H&,HFH&J`V4<4 B"DH>,D"<4, & B,D&J` @R,D,*\ F

BD"&4H,:\FH&"<4 B@FHD"*"&T4N FHD">, *@>@D"<4, <,0*J>"D@*>Z<4 @D(">42"P4b<4
4 JRD,0*,>4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *DJ(4<4

@D(">42"P4b<4 4 JRD,0*,>4b<4, B@ (J<">4H"D>Z< RD,2&ZR"6>Z< F4HJ"P4b< 4

8@@D*4>"P44 F@@H&,HFH&J`V,6 B@<@V4;

ii) BD4<,D>@ 100 B,D4@*4R,F84N F@&,V">46 4 $D4L4>(@& F JR"FH4,<

<,0BD"&4H,:\FH&,>>ZN 4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 @B,D"H4&>ZN

B"DH>,D@& B@ (J<">4H"D>Z< &@BD@F"<, BD@(D"<<"< 4 B:">4D@&">4` >" F:JR"6

>,BD,*&4*,>>ZN @$FH@bH,:\FH&;

iii) BD4<,D>@ 40 FB,P4":\>ZN <,0JRD,0*,>R,F84N F@&,V">46 B@ @P,>8, 8@>8D,H>ZN
(J<">4H"D>ZN F4HJ"P46 4 F@@H&,HFH&J`V4N <,D D,"(4D@&">4b >" >4N;

iv) JR"FH4, BD4<,D>@ & 20 F,FF4bN DJ8@&@*bV4N @D(">@& F@@H&,HFH&J`V4N @B,D"H4&>ZN
JRD,0*,>46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &@BD@F"<, 8"F"`V4<Fb
8@@D*4>"P44 B@<@V4 & F:@0>ZN RD,2&ZR"6>ZN F4HJ"P4bN;

v) JR"FH4, BD4<,D>@ & 10 2"F,*">4bN B"DH>,D@& B@ BD@P,FFJ D"2&4H4b B@ &@BD@F"<
B,D,N@*" @H @8"2">4b B@<@V4 8 D"2&4H4`;

vi) JR"FH4, BD4<,D>@ & 40 <4FF4bN/F,<4>"D"N, F4<B@24J<"N 4 *DJ(4N F@&,V">4bN,
@D(">42J,<ZN <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, >, &N@*bV4<4 & F4FH,<J
?D(">42"P44 ?$X,*4>,>>ZN ="P46, 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 4N
@$X,*4>,>4b<4;

vii) JR"FH4, BD4<,D>@ & 20 2"F,*">4bN D"$@R,6 B@*(DJBBZ ;,0JRD,0*,>R,F8@(@

B@FH@b>>@(@ 8@<4H,H" B@ BD@P,FFJ F@&<,FH>ZN BD42Z&@&.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4
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25.35 E<,H>Z, "FF4(>@&">4b & D"2<,D, 2 971 600*@::. ES! F&b2">Z F L4>">F4D@&">4,<

15 *@:0>@FH,6 (@*>@6 — )-1, HD,N — E-5, HD,N — E-4, HD,N — E-3, @*>@6 — E-2 4 R,HZD,N —
8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) & =\`-5@D8F8@< F,8H@D, F&b2,6 & @$:"FH4
RD,2&ZR"6>@6 B@<@V4 4/,>,&F8@< F,8H@D, B@ F:@0>Z< RD,2&ZR"6>Z< F4HJ"P4b<, 8@H@DZ,
HD,$J`HFb *:b &ZB@:>,>4b BD@(D"<<Z D"$@HZ & D"<8"N *">>@6 B@*BD@(D"<<Z. 32<,>,>4b
& TH"H>@< D"FB4F">44 B@ FD"&>,>4` F H,8JV4< *&JN(@*4R>Z< B,D4@*@< @$JF:@&:,>Z

BD,*:"(",<Z< JRD,0*,>4,< @*>@6 *@:0>@FH4 E-4 4 @*>@6 — E-3 *:b FB,P4":4FH@&,
BD4&:,8",<ZN *:b D"$@HZ & E,8P44 II (QD,2&ZR"6>Z, F4HJ"P44 & !LD48,) 4 E,8P44 III
(QD,2&ZR"6>Z, F4HJ"P44 & @FH":\>ZN R"FHbN <4D") E,8H@D" B@ F:@0>Z< RD,2&ZR"6>Z<

F4HJ"P44 & /,>,&,. AD,*:"(",HFb B,D,D"FBD,*,:4H\ & D"<8"N ^H@6 B@*BD@(D"<<Z 42

=\`-5@D8" & /,>,&J @*>J *@:0>@FH\ 8:"FF" E-5 *:b F@HDJ*>48", 8@H@DZ6 $J*,H &ZB@:>bH\
LJ>8P44 >"R":\>48" E,8P44 I 4 2">4<"H\Fb &@BD@F"<4 JF@&,DT,>FH&@&">4b BD@P,FF"

F@&<,FH>ZN BD42Z&@&. AD,*:"(",HFb H"80, B,D,&,FH4 42 ^H@6 B@*BD@(D"<<Z & ?H*,:,>4,

F&b24 ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H"/3FB@:>4H,:\>@(@ 8@<4H,H" B@

(J<">4H"D>Z< &@BD@F"< & /,>,&, @*>J *@:0>@FH\ 8:"FF" E-2. 32 ^H4N 15 *@:0>@FH,6,
&8:`R"b 2 >@&Z, *@:0>@FH4, 1 *@:0>@FH\ 8:"FF" E-5, 1 —E-44 1 —E-3BD,*>"2>"R"`HFb *:b
/,>,&F8@(@ F,8H@D", " 1 *@:0>@FH\ 8:"FF" )-1, *&, — E-5, *&, — E-4, *&, — E-3, @*>" — E-2
4 R,HZD,— 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) — *:b=\`-5@D8F8@(@ F,8H@D".
I&,:4R,>4, D"FN@*@& >" 296 400*@::. ES! b&:b,HFb F:,*FH&4,< &ZT,JB@<b>JHZN

B,D,D"FBD,*,:,>46 4 JRD,0*,>4b *&JN >@&ZN *@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

25.36 E<,H>Z, "FF4(>@&">4b & D"2<,D, 90 100*@::. ES! 4FBD"T4&"`HFb *:b B@8DZH4b D"FN@*@&
>" FB,P4":424D@&">>Z, 8@>FJ:\H"H4&>Z, JF:J(4 & F&b24 F B@*(@H@&8@6 &F,@$X,<:`V,(@

DJ8@&@*FH&" B@ >"4$@:,, JFB,T>@ 2"D,8@<,>*@&"&T,6 F,$b BD"8H48, @8"2">4b (J<">4H"D>@6

B@<@V4 B,D,<,V,>>Z< &>JHD4 FHD">Z :4P"< 4 & F&b24 F D"2D"$@H8@6 $"2Z *">>ZN B@ ^H@<J

&@BD@FJ.

A@,2*84A@,2*84

25.37 !FF4(>@&">4b & D"2<,D, 412 400*@::. ES! HD,$J`HFb *:b >"BD"&:,>4b & F@@H&,HFH&44 F

BD@(D"<<@6 D"$@HZ <4FF46 F 2"*"R,6 BD@&,*,>4b @P,>84 (J<">4H"D>@6 B@<@V4 4 @8"2">4b

RD,2&ZR"6>@6 B@<@V4; *:b B@*(@H@&84 F@&<,FH>ZN BD42Z&@& B@ (J<">4H"D>Z< RD,2&ZR"6>Z<
F4HJ"P4b<; F@2*">4b >" <,FH"N <,N">42<@& 8@@D*4>"P44; >"$:`*,>4b 2" N@*@<

@FJV,FH&:,>4b BD@(D"<< & B@FHD"*"&T4N FHD">"N; 4 BD@&,*,>4b 8@>FJ:\H"P46 F

BD"&4H,:\FH&"<4 FHD">-*@>@D@& F P,:\` 2"DJR4H\Fb 4N B@<@V\` & JD,(J:4D@&">44

(J<">4H"D>ZN RD,2&ZR"6>ZN F4HJ"P46. )@B@:>4H,:\>Z, "FF4(>@&">4b & D"2<,D, 46 600*@::.
ES! HD,$J`HFb *:b H@(@, RH@$Z IBD"&:,>4, $Z:@ & F@FH@b>44 D,"(4D@&"H\ >" D"FHJV,, R4F:@
(J<">4H"D>ZN RD,2&ZR"6>ZN F4HJ"P46 & D"2:4R>ZN R"FHbN <4D".

A@*BD@(D"<<"A@*BD@(D"<<" 3
I<,>\T,>4,I<,>\T,>4, @B"F>@FH4@B"F>@FH4 FH4N46>ZNFH4N46>ZN $,*FH&46$,*FH&46

G"$:4P" 25.12
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

)@:0>@FH4 2 295,2 — — — — — —

7@>FJ:\H">HZ 4 ^8FB,DHZ 44,0 — — — — — —

A@,2*84 196,6 — — — — — —

EJ$F4*44 4 &2>@FZ — 2 309,3 — — 2 309,3 — 2 309,3

3H@(@3H@(@ 2 535,8 2 309,3 — — 2 309,3 — 2 309,3

458



C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

G"$:4P" 25.12 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— 332,8

EB,P4":\>Z6 FR,H *:b
B@8DZH4b &FB@<@("H,:\>ZN
D"FN@*@& B@ BD@(D"<<"<
),B"DH"<,>H" B@
(J<">4H"D>Z< &@BD@F"< 314,6

b) ?F>@&>"b *,bH,:\>@FH\

116,3 52,0

K@>* &2>@F@& *:b &ZB:"HZ
BD,<44 E"F"8"&Z 2"
BD,*@H&D"V,>4, FH4N46>ZN
$,*FH&46 52,0

4 562,9 10 948,6

O,:,&@6 L@>* *:b
;,0*J>"D@*>@(@ *,FbH4:,H4b B@
J<,>\T,>4` @B"F>@FH4
FH4N46>ZN $,*FH&46 3 015,4

637,7 1 105,1

O,:,&@6 L@>* *:b J8D,B:,>4b
#`D@ 7@@D*4>"H@D" B@ @8"2">4`
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 1 070,8

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 5 316,9 12 438,5 4 452,8

%F,(@%F,(@ 1 44 2 7 852,7 14 747,8 6 762,1

G"$:4P" 25.13
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": I<,>\T,>4, @B"F>@FH4 FH4N46>ZN $,*FH&46

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 — — — — 1 1 1 1

)-1 — — — — — 1 — 1

E-5 — — — — 3 2 3 2

E-4/3 — — — — 5 1 5 1

E-2/1 — — — — 2 2 2 2

3H@(@3H@(@ — — — — 11 7 11 7

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z — — — — 9 6 9 6

3H@(@3H@(@ — — — — 9 6 9 6

%F,(@%F,(@ — — — — 20 13 20 13
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

25.38 % 1998(@*J B@:>@<@R4b >" @FJV,FH&:,>4, H"84N <,D@BD4bH46 & D"<8"N ^H@6 B@*BD@(D"<<Z,
8"8 8@@D*4>"P4b @B,D"H4&>@6 *,bH,:\>@FH4 B@ F<b(R,>4` B@F:,*FH&46 FH4N46>ZN $,*FH&46,
4N BD,*@H&D"V,>4` 4 (@H@&>@FH4 8 >4<, & H@< R4F:, BD@(D"<<Z B@*(@H@&84 8"*D@& & @$:"FH4
:48&4*"P44 B@F:,*FH&46 FH4N46>ZN $,*FH&46, &<,FH, F F@@H&,HFH&J`V4<4 D,FJDF"<4 & L@D<,
FJ$F4*44 & D"2<,D, 2 309 300*@::. ES! >" L4>">F4D@&">4, *,&bH4 *@:0>@FH,6 $Z:4

B,D,*">Z AC??= & 8@>H,8FH, BD@(D"<<Z D,L@D<Z ',>,D":\>@(@ F,8D,H"Db, JH&,D0*,>>@6
',>,D":\>@6 !FF"<$:,,6 & D,2@:`P44 52/12 B @H 19 *,8"$Db 1997(@*". % D,2J:\H"H,

IBD"&:,>4, B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 FH":@ @H&,R"H\ H@:\8@ 2"

@FJV,FH&:,>4, <,D@BD4bH46 & D"<8"N ;,0*J>"D@*>@(@ *,FbH4:,H4b B@ J<,>\T,>4`

@B"F>@FH4 FH4N46>ZN $,*FH&46, 8@H@DZ, P,:48@< L4>">F4DJ`HFb 2" FR,H &>,$`*0,H>ZN

D,FJDF@&.

25.39 % 1999(@*J 2"&,DT",HFb @$Xb&:,>>@, ',>,D":\>@6 !FF"<$:,,6 & ,, D,2@:`P44 44/236 @H
22 *,8"$Db 1989(@*" ;,0*J>"D@*>@, *,FbH4:,H4, B@ J<,>\T,>4` @B"F>@FH4 FH4N46>ZN

$,*FH&46. )@ F4N B@D >, BD4>bH@ D,T,>4b @ B@F:,*J`V4N *,6FH&4bN & F&b24 F@ FHD"H,(4,6
J<,>\T,>4b @B"F>@FH4 FH4N46>ZN $,*FH&46 >" XXI &,8. %<,FH, F H,< &F, T4D, @F@2>",HFb
>,@$N@*4<@FH\ F@2*">4b & D"<8"N IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4

<,0JRD,0*,>R,F8@(@ @D(">42"P4@>>@(@ <,N">42<" *:b @$,FB,R,>4b F&b24 4 8@@D*4>"P44 &

*,:, @FJV,FH&:,>4b FHD"H,(44 <,0*J D"2:4R>Z<4 @D(">42"P4b<4 4 R"FH>Z< F,8H@D@<.
!*<4>4FHD"H4&>Z6 8@<4H,H B@ 8@@D*4>"P44 J0, D,8@<,>*@&": H"8@6 B@*N@*.?04*",HFb, RH@
*@ BD4>bH4b ',>,D":\>@6 !FF"<$:,,6 D,T,>4b @H>@F4H,:\>@ LJ>8P46 4 FHDJ8HJDZ >@&@(@

<,N">42<" & F@@H&,HFH&44 F D,2@:`P4,6 50/117 ',>,D":\>@6 !FF"<$:,4 @H 20 *,8"$Db
1995(@*" F&b2\ 4 8@@D*4>"P4` F @D(">42"P4b<4 F4FH,<Z?D(">42"P44 ?$X,*4>,>>ZN="P46,
" H"80, F R"FH>Z< F,8H@D@< & *,:, D,":42"P44 FHD"H,(44 J<,>\T,>4b @B"F>@FH4 FH4N46>ZN

$,*FH&46 >" XXI &,8 $J*,H @$,FB,R4&"H\ F,8D,H"D4"H ;,0*J>"D@*>@(@ *,FbH4:,H4b B@

J<,>\T,>4` @B"F>@FH4 FH4N46>ZN $,*FH&46 4 RH@ ^H@H &@BD@F $J*,H *,H":\>@ @$FJ0*,> >"

L@DJ<,, B@F&bV,>>@< <,0*J>"D@*>@6 BD@(D"<<, ;,0*J>"D@*>@(@ *,FbH4:,H4b B@

J<,>\T,>4` @B"F>@FH4 FH4N46>ZN $,*FH&46, 8@H@DZ6 F@FH@4HFb & 4`:, 1999(@*".

25.40 % F@@H&,HFH&44 F @F>@&>Z<4 J8"2">4b<4 ;,0JRD,0*,>R,F8@6 P,:,&@6 (DJBBZ B@

J<,>\T,>4` @B"F>@FH4 FH4N46>ZN $,*FH&46 F,8D,H"D4"H $J*,H BD4*,D04&"H\Fb

HD,NFH@D@>>,(@ B@*N@*" 8 @FJV,FH&:,>4` FHD"H,(44 & @$:"FH4 J<,>\T,>4b @B"F>@FH4

FH4N46>ZN $,*FH&46: BD@B"(">*", B@:4H48" 4 8@@D*4>"P4b. 7D@<, H@(@, F,8D,H"D4"H $J*,H
BD@*@:0"H\ @D(">42@&Z&"H\ D"$@HJ >"* BD@,8H@< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

&ZB:"H, BD,<44 E"F"8"&Z 2" BD,*@H&D"V,>4, FH4N46>ZN $,*FH&46 4 DJ8@&@*4H\

*,bH,:\>@FH\` JRD,0*,>>@(@ F ^H@6 P,:\` L@>*". ),bH,:\>@FH\ F,8D,H"D4"H" $J*,H P,:48@<
L4>">F4D@&"H\Fb 2" FR,H &>,$`*0,H>ZN D,FJDF@&.

25.41 QH@ 8"F",HFb &@2:@0,>4b >" AC??= @H&,HFH&,>>@FH4 2" @FJV,FH&:,>4, <,D@BD4bH46 B@

F<b(R,>4` B@F:,*FH&46 FH4N46>ZN $,*FH&46, H@ ',>,D":\>"b !FF"<$:,b & D,2@:`P44 52/12 B
BD@F4:" ',>,D":\>@(@ F,8D,H"Db BD,*FH"&4H\ *@8:"* @ <,H@*, L4>">F4D@&">4b <,D@BD4bH46

B@ F<b(R,>4` B@F:,*FH&46 4 BD,*@H&D"V,>4` FH4N46>ZN $,*FH&46 4 @$,FB,R,>4` (@H@&>@FH4

8 >4< B@ 4FH,R,>44 *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@&.A@^H@<J ',>,D":\>Z6 F,8D,H"D\
& F@@H&,HFH&44 F F@*,D0"V,6Fb & ,(@ *@8:"*, ',>,D":\>@6 !FF"<$:,, >" ,, BbH\*,FbH HD,H\,6

F,FF44 (A/53/641) D,8@<,>*"P4,6 BD,*:@04: F@ND">4H\ FJ$F4*4` >" *&JN(@*4R>Z6 B,D4@*

2000-2001(@*@& >" H@< 0, JD@&>,, RH@ 4 & 1998-1999(@*"N.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

25.42 AD,*:"(",HFb F@ND">4H\ FJ$F4*4` & D"2<,D, 2 309 300*@::. ES! & 8"R,FH&, &2>@F" >"

*,bH,:\>@FH\ AC??= B@ @8"2">4` B@**,D084 JBD"&:,>4` 4 DJ8@&@*FH&J @B,D"H4&>@6

*,bH,:\>@FH\`, F&b2">>@6 F F@2*">4,< B@H,>P4":" *:b F<b(R,>4b B@F:,*FH&46 4

BD,*@H&D"V,>4b FH4N46>ZN $,*FH&46 4 @$,FB,R,>4b (@H@&>@FH4 8 >4<, B@:>@<@R4b >"
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

@FJV,FH&:,>4, 8@H@D@6 B,D,*">Z AC??= & F@@H&,HFH&44 F D,2@:`P4,6 52/12 B',>,D":\>@6
!FF"<$:,4.

A@*BD@(D"<<"A@*BD@(D"<<" 4
A@<@V\A@<@V\ && F:JR",F:JR", FH4N46>ZNFH4N46>ZN $,*FH&46$,*FH&46

G"$:4P" 25.14
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 002,2 1 417,6 — — 1 417,6 25,4 1 443,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 38,4 39,2 — — 39,2 0,7 39,9

A@,2*84 171,5 137,8 — — 137,8 6,7 144,5

EJ$F4*44 4 &2>@FZ 1 195,9 1 200,0 300,0 25,0 1 500,0 — 1 500,0

3H@(@3H@(@ 3 408,0 2 794,6 300,0 10,7 3 094,6 32,8 3 127,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— 1 331,2

ii) &>,$`*0,H>@6 *,bH,:\>@FH4
EB,P4":\>Z6 FR,H *:b
B@8DZH4b &FB@<@("H,:\>ZN
D"FN@*@& B@ BD@(D"<<"<
),B"DH"<,>H" B@
(J<">4H"D>Z< &@BD@F"< 1 101,1

b) ?F>@&>"b *,bH,:\>@FH\

205,0 265,0
O,:,&@6 L@>* *:b
Q,D>@$Z:b 265,0

637,7 1 104,9

O,:,&@6 L@>* *:b
J8D,B:,>4b #`D@
7@@D*4>"H@D" B@ @8"2">4`
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 1 070,8

c) ?B,D"H4&>Z, BD@,8HZ

20 240,7 40 935,0

O,:,&@6 L@>* *:b @8"2">4b
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 35 498,4

3H@(@3H@(@ 21 083,4 43 636,1 37 935,3

%F,(@%F,(@ 1 44 2 24 491,4 46 430,7 41 062,7
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

G"$:4P" 25.15
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": A@<@V\ & F:JR", FH4N46>ZN $,*FH&46

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 — — — — 8 8 8 8

E-4/3 2 2 — — 12 12 14 14

E-2/1 2 2 — — — — 2 2

3H@(@3H@(@ 5 5 — — 20 20 25 25

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 1 1 — — 20 20 21 21

3H@(@3H@(@ 2 2 — — 20 20 22 22

%F,(@%F,(@ 7 7 — — 40 40 47 47

25.43 )">>"b B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb E,8H@D@< B@ FH4N46>Z< $,*FH&4b< & /,>,&,.

25.44 ?$V"b P,:\ ^H@6 *,bH,:\>@FH4 2"8D,B:,>" & D,2@:`P4bN ',>,D":\>@6 !FF"<$:,4 45/100@H
14 *,8"$Db 1990(@*" 4 46/182 @H 19 *,8"$Db 1991(@*", " H"80, & D,2@:`P44 1995/56
]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" @H 28 4`:b 1995(@*", & 8@H@DZN B@*R,D84&",HFb
&"0>@FH\ 8@@D*4>"P44 4 <@$4:42"P44 <,0*J>"D@*>@6 RD,2&ZR"6>@6 B@<@V4 FHD">"<,
B@FHD"*"&T4< @H FH4N46>ZN 4 *DJ(4N $,*FH&46, " H"80, D"2D"$@H84 BJH,6 4 FD,*FH&

J8D,B:,>4b B@H,>P4":" & @$:"FH4 D,"(4D@&">4b >" FH4N46>Z, $,*FH&4b >" >"P4@>":\>@< 4

<,0*J>"D@*>@< JD@&>bN. % F@@H&,HFH&44 F F@(:"T,>4,< <,0*J _=+A 4 IBD"&:,>4,< B@

8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 >,@HX,<:,<@6 R"FH\` *">>@6 B@*BD@(D"<<Z

b&:b,HFb <,0*J>"D@*>"b B@<@V\ FHD">"<, FH@:8>J&T4<Fb F RD,2&ZR"6>@6 F4HJ"P4,6,
BD,*FH"&:b`V,6 J(D@2J *:b @8DJ0"`V,6 FD,*Z.

25.45 % F:JR", &>,2"B>ZN FH4N46>ZN $,*FH&46 4 @$D"V,>4b BD"&4H,:\FH& F BD@F\$@6 @$ @8"2">44

B@<@V4 & FL,DJ &,*,>4b *">>@6 B@*BD@(D"<<Z &N@*4H &ZB@:>,>4, @$V,F4FH,<>ZN LJ>8P46

B@ 8@@D*4>"P44 4 <@$4:42"P44 <,0*J>"D@*>@6 B@<@V4 & H,R,>4, &F,(@ ^H"B" FJV,FH&@&">4b

RD,2&ZR"6>@6 F4HJ"P44 4 BD4>bH4, B,D&@@R,D,*>ZN &@FFH">@&4H,:\>ZN <,D. ]H4 LJ>8P44
&ZB@:>b`H (:"&>Z< @$D"2@< R,HZD, D,(4@>":\>ZN $`D@, 8@H@DZ, B@**,D04&"`H F&b2\ F@
&F,<4 F@@H&,HFH&J`V4<4 B"DH>,D"<4 B@ (J<">4H"D>@6 *,bH,:\>@FH4 & D"<8"N F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46, & R"FH>@FH4 F F4FH,<@6 8@@D*4>"H@D@&-D,24*,>H@&
?D(">42"P44 ?$X,*4>,>>ZN ="P46 >" <,FH"N, B@FH@b>>Z<4 BD,*FH"&4H,:\FH&"<4,
>"P4@>":\>Z<4 4 <,0*J>"D@*>Z<4 JRD,0*,>4b<4, 2">4<"`V4<4Fb @8"2">4,< B@<@V4,
@$V,FH&"<4 ;,0*J>"D@*>@(@ 7D"F>@(@ 7D,FH" 4 7D"F>@(@ A@:J<,FbP" 4

>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4. ]H4 $`D@ @FJV,FH&:b`H F$@D 4>L@D<"P44 4 *">>ZN
@ <"FTH"$"N FH4N46>@(@ $,*FH&4b 4 B,D&@@R,D,*>ZN B@HD,$>@FHbN. A@:JR,>>"b 4>L@D<"P4b
F&@*4HFb &@,*4>@ 4 D"FBD@FHD">b,HFb FD,*4 F@H,> "*D,F"H@& & L@D<, @B,D"H4&>ZN *@8:"*@&

@ F:@04&T,6Fb F4HJ"P44, 8@H@DZ, BD,*FH"&:b`H F@$@6 (:"&>Z6 4>FHDJ<,>H *:b 8@@D*4>"P44
<,D D,"(4D@&">4b F@ FH@D@>Z <,0*J>"D@*>@(@ F@@$V,FH&". #J*JH B@*(@H"&:4&"H\Fb 4

D"FBD@FHD">bH\Fb <,0JRD,0*,>R,F84, BD42Z&Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
@N&"HZ&"`V4, B@HD,$>@FH4 8D4H4R,F8@(@ B,D4@*" 4 ^H"B" BD@&,*,>4b B,D&@>"R":\>ZN
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

&@FFH">@&4H,:\>ZN D"$@H & D"6@>"N, B@FHD"*"&T4N @H FH4N46>ZN $,*FH&46, 4

BD,*JF<"HD4&"`V4, J&b28J @FJV,FH&:,>4b BD@(D"<< RD,2&ZR"6>@6 B@<@V4 F D,T,>4,<

B,D&@@R,D,*>ZN 2"*"R B@ BD@&,*,>4` &@FFH">@&4H,:\>ZN D"$@H. #J*JH >"D"V4&"H\Fb JF4:4b,
>"BD"&:,>>Z, >" JFHD">,>4, @F>@&@B@:"("`V4N BD4R4> FH4N46>ZN $,*FH&46, RH@ $J*,H
FB@F@$FH&@&"H\ BD,*@H&D"V,>4`/F<b(R,>4` B@F:,*FH&46 FH4N46>ZN $,*FH&46 & $J*JV,< 4
J<,>\T,>4` FH,B,>4 Jb2&4<@FH4 <":@@$,FB,R,>>ZN F:@,& >"F,:,>4b.

25.46 % B,D4@* 2000-2001(@*@& &>4<">4, $J*,H F@FD,*@H@R4&"H\Fb, & R"FH>@FH4, >" B@&ZT,>44
@B,D"H4&>@FH4 D,"(4D@&">4b >" RD,2&ZR"6>Z, F4HJ"P44, RH@ $J*,H @$,FB,R4&"H\Fb >" @F>@&,:
JB@Db*@R,>4b "*<4>4FHD"H4&>ZN BD@P,*JD, 8"F"`V4NFb B@:JR,>4b FJ$F4*46, >"$@D"

FB,P4":424D@&">>@(@ B,DF@>":" & F@FH"& <4FF46, @P,>84 JV,D$" 4 B@HD,$>@FH,6 >" @F>@&,
H,F>@(@ F@HDJ*>4R,FH&" F (DJBB"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 >"P4@>":\>Z<4

FHDJ8HJD"<4 >" <,FH"N 4 F4FH,<"H4R,F8@6 @P,>84 @BZH", F&b2">>@(@ F BD4>bH4,< <,D

D,"(4D@&">4b. % 4>H,D,F"N *@FH40,>4b J8"2">>ZN P,:,6 $J*,H 2"*,6FH&@&"H\Fb B@H,>P4":
&FB@<@("H,:\>ZN F:J0$, 8@H@DZ, $Z:4 F@2*">Z BD4 JR"FH44 *@>@D@& 4 JRD,0*,>46 F4FH,<Z
?D(">42"P44 ?$X,*4>,>>ZN ="P46.

25.47 AD4>4<"b &@ &>4<">4, J&,:4R,>4, R4F:" 4 JF4:,>4, FH,B,>4 D"2DJT4H,:\>ZN B@F:,*FH&46

FH4N46>ZN $,*FH&46, @F@$,>>@ & !244, _0>@H4N@@8,">F8@< D,(4@>, 4 9"H4>F8@6 !<,D48,,
IBD"&:,>4, B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 F@2*",H D,(4@>":\>Z,

8@>FJ:\H"H4&>Z, (DJBBZ B@ D,"(4D@&">4` >" FH4N46>Z, $,*FH&4b *:b @8"2">4b FHD">"<,
B@*&,D0,>>Z< FH4N46>Z< $,*FH&4b<, B@<@V4 & B@&ZT,>44 FH,B,>4 (@H@&>@FH4 8 BD4>bH4`
@B,D"H4&>ZN <,D D,"(4D@&">4b 4 D"FT4D,>44 B@**,D084 BD"&4H,:\FH&"<, >"P4@>":\>Z<
JRD,0*,>4b< (D"0*">F8@6 @$@D@>Z 4 8@@D*4>"H@D"<-D,24*,>H"<?D(">42"P44?$X,*4>,>>ZN
="P46 4 JRD,0*,>4b< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >" 8D4H4R,F8@< ^H"B,,
BD4N@*bV,<Fb >" B,D4@* >,B@FD,*FH&,>>@ B@F:, FH4N46>@(@ $,*FH&4b, H,N>@:@(4R,F8@6
8"H"FHD@LZ 4:4 &@2>48>@&,>4b RD,2&ZR"6>@6 ^8@:@(4R,F8@6 F4HJ"P44.

25.48 #J*,H @$,FB,R4&"H\Fb &,*,>4, 4 *":\>,6T,, F@&,DT,>FH&@&">4, O,>HD":\>@(@ D,(4FHD"

B@H,>P4":" & @$:"FH4 @D(">42"P44 D"$@H & F:JR", FH4N46>ZN $,*FH&46 4 :48&4*"P44 4N

B@F:,*FH&46, *"`V,(@ ?D(">42"P44 ?$X,*4>,>>ZN ="P46, <,0*J>"D@*>@<J F@@$V,FH&J B@
@8"2">4` B@<@V4 4 B@H,>P4":\>Z< FHD">"<-B@:JR"H,:b< @B,D"H4&>Z6 4>FHDJ<,>H,
@$,FB,R4&"`V46 *@FHJB 8 H@R>@6 4 >"*,0>@6 B@F:,*>,6 4>L@D<"P44 @$ 4<,`V4NFb

&@2<@0>@FHbN B@ :48&4*"P44 B@F:,*FH&46 FH4N46>ZN $,*FH&46, 8@H@DZ, <@(JH $ZH\

2"*,6FH&@&">Z & F@@H&,HFH&J`V4N F:JR"bN & 8@D@H84, FD@84. #J*,H BD@*@:0,>" D"$@H" >"*
2"8:`R,>4,< *&JFH@D@>>4N F@(:"T,>46 <,0*J ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 4

2"4>H,D,F@&">>Z<4 FHD">"<4 @ <,D"N F@*,6FH&4b & D,T,>44 H"<@0,>>ZN 4 HD">FB@DH>ZN

&@BD@F@&, F&b2">>ZN F *@FH"&8@6 (DJ2@& RD,2&ZR"6>@6 (J<">4H"D>@6 B@<@V4 4 BD4$ZH4,<
(DJBB B@ @8"2">4` B@<@V4 & F:JR", FH4N46>ZN $,*FH&46.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

25.49 ?04*",HFb, RH@ @FJV,FH&:,>4, <,D@BD4bH46 & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H

FB@F@$FH&@&"H\ J8D,B:,>4` *,bH,:\>@FH4 B@ @8"2">4` F@@H&,HFH&J`V,6 >,@$N@*4<@6

RD,2&ZR"6>@6 B@<@V4 B@FHD"*"&T4< FHD">"<, & R"FH>@FH4 $:"(@*"Db JFHD">,>4` &D,<,>>@(@
D"2DZ&" <,0*J <@$4:42"P4,6 B@<@V4 4 ,, D"FBD,*,:,>4,< & B@FHD"*"&T4N @$V4>"N. 3N
@FJV,FH&:,>4, $J*,H FB@F@$FH&@&"H\ H"80, B@&ZT,>4` ^LL,8H4&>@FH4 F@HDJ*>4R,FH&" 4

8@>FJ:\H"P46 <,0*J FHD">"<4-B@:JR"H,:b<4 4 *@>@D"<4, " H"80, J8D,B4H B@H,>P4": & B:">,
@B,D"H4&>@(@ &Zb&:,>4b 4 2"*,6FH&@&">4b 4<,`V4NFb &@2<@0>@FH,6 B@ @D(">42"P44 D"$@H

& F:JR", FH4N46>ZN $,*FH&46 4 :48&4*"P44 4N B@F:,*FH&46 & 8@>H,8FH, <,D B@ D,"(4D@&">4`

>" FH4N46>Z, $,*FH&4b, BD4>4<",<ZN ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46,
BD"&4H,:\FH&,>>Z<4 4 *DJ(4<4 @D(">42"P4b<4, 2">4<"`V4<4Fb BD,*@FH"&:,>4,< B@<@V4.
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;,D@BD4bH4b;,D@BD4bH4b

25.50 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*,H @FJV,FH&:bH\Fb F:,*J`V"b *,bH,:\>@FH\:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@& (C#/%#):

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. )&" 2"F,*">4b ',>,D":\>@6 !FF"<$:,4 4 @*>@
2"F,*">4, ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H"; *&, 8@>L,D,>P44 B@ @$Xb&:,>4`
&2>@F@&; 4 *&" F@&,V">4b Q,HZD,NFH@D@>>,6 8@<4FF44 >" JD@&>, <4>4FHD@& B@
8@@D*4>"P44 *,bH,:\>@FH4 & F&b24 F R,D>@$Z:\F8@6 "&"D4,6 4 O,:,&@6 (DJBBZ B@

Q,D>@$Z:`;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. ',>,D":\>"b !FF"<$:,b. )@8:"*

',>,D":\>@(@ F,8D,H"Db @$ J8D,B:,>44 <,0*J>"D@*>@(@ F@HDJ*>4R,FH&" 4

8@@D*4>"P44 JF4:46 B@ 42JR,>4`, F<b(R,>4` 4 F&,*,>4` 8 <4>4<J<J B@F:,*FH&46
R,D>@$Z:\F8@6 "&"D44;

iii) BD@R4, BD,*@FH"&:b,<Z, JF:J(4. ?F>@&>@, @$F:J04&">4, *&JN 2"F,*">46 C"$@R,6
(DJBBZ B@ ^8@:@(4R,F84< RD,2&ZR"6>Z< F4HJ"P4b<; R,HZD,N 2"F,*">46 C"$@R,6
(DJBBZ B@ H,:,8@<<J>48"P4@>>@<J @$,FB,R,>4` & RD,2&ZR"6>ZN F4HJ"P4bN 4

2"F,*">46 B@*(DJBBZ ;,0JRD,0*,>R,F8@(@ 8@>FJ:\H"H4&>@(@ 8@<4H,H" B@

H,:,8@<<J>48"P44;

b) BD@R"b @F>@&>"b *,bH,:\>@FH\ (C#/%#):

i) B,D4@*4R,F84, BJ$:48"P44. A@:,&@, B@F@$4, 'DJBBZ ?D(">42"P44 ?$X,*4>,>>ZN
="P46 B@ @P,>8, FH4N46>ZN $,*FH&46 4 8@@D*4>"P44 4 DJ8@&@*bV4, BD4>P4BZ B@

@D(">42"P44 <,0*J>"D@*>ZN B@4F8@&@-FB"F"H,:\>ZN D"$@H; DJ8@&@*bV4, BD4>P4BZ
4 FH">*"DH>Z, @B,D"H4&>Z, BD@P,*JDZ *:b BD@&,*,>4b 8DJB>@<"FTH"$>ZN @B,D"P46

B@ *@FH"&8, (DJ2@& (J<">4H"D>@6 B@<@V4 &@2*JT>Z< HD">FB@DH@<; 4 B@:,&@,

B@F@$4, *:b B,DF@>":" &@@DJ0,>>ZN F4: 4 F4: (D"0*">F8@6 @$@D@>Z;

ii) >"BD"&:,>4, BD4$:424H,:\>@ 30-40<4FF46 B@ @8"2">4` RD,2&ZR"6>@6 B@<@V4 &

<,FH" $,*FH&46 4 RD,2&ZR"6>ZN F4HJ"P46 & P,:bN @P,>84 B@HD,$>@FH,6

B@FHD"*"&T,(@ >"F,:,>4b 4 F@*,6FH&4b 8@@D*4>"P44 >" <,FH"N <,0*J>"D@*>@6

*,bH,:\>@FH4 B@ @8"2">4` RD,2&ZR"6>@6 B@<@V4; 4 300 @B,D"H4&>ZN *@8:"*@&;

iii) BD4$:424H,:\>@ 40-50BD42Z&@& @$ @8"2">44 <,0*J>"D@*>@6 B@<@V4 & F&b24 F@
FH4N46>Z<4 $,*FH&4b<4 4 ^8@:@(4R,F84<4 RD,2&ZR"6>Z<4 F4HJ"P4b<4;

iv) 4>L@D<"P4@>>@-BD@B"(">*4FHF8"b *,bH,:\>@FH\, F&b2">>"b F 7@>&,>P4,6 @

BD,*@FH"&:,>44 H,:,8@<<J>48"P4@>>ZN D,FJDF@& *:b F<b(R,>4b B@F:,*FH&46

$,*FH&46 4 @FJV,FH&:,>4b @B,D"P46 B@ @8"2">4` B@<@V4 (& F@HDJ*>4R,FH&, F;E]);

v) @L@D<:,>4, BD4$:424H,:\>@ 30 FJ$F4*46 & F&b24 F RD,2&ZR"6>Z<4 F4HJ"P4b<4 *:b
B@FHD"*"&T4N @H $,*FH&46 FHD">;

vi) H,N>4R,F84, <"H,D4":Z. +0,<,FbR>Z, FH"H4FH4R,F84, F$@D>484 B@ FH4N46>Z<

$,*FH&4b<; ,0,(@*>"b $D@T`D", F@*,D0"V"b FH"H4FH4R,F84, *">>Z, @ *,bH,:\>@FH4
B@ @8"2">4` B@<@V4 & F:JR", FH4N46>ZN $,*FH&46; B@*(@H"&:4&",<Z, *&" D"2" & (@*
H,N>4R,F84, <"H,D4":Z @$ 4<,`V4NFb 2"B"F"N (DJ2@& RD,2&ZR"6>@6 B@<@V4;
4FF:,*@&">4, B@ &@BD@F"< *@FH"&84 (DJ2@& &@2*JT>Z< HD">FB@DH@< 4 F@*,6FH&4b

BD@&,*,>4` &@2*JT>ZN @B,D"P46; 4 &,*,>4, 4 @$>@&:,>4, $"2Z *">>ZN B@ D,FJDF"<
&@@DJ0,>>ZN F4: 4 F4: (D"0*">F8@6 @$@D@>Z;

vii) &ZFH"&84, @D(">42@&">>Z, ^8F8JDF44 4 :,8P44. AD4$:424H,:\>@ 20 :,8P46 @

<,D@BD4bH4bN IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 4

(J<">4H"D>ZN RD,2&ZR"6>ZN F4HJ"P4bN;

464



C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%#):

i) FJV,FH&,>>Z6 &8:"* & *,bH,:\>@FH\ Q,HZD,NFH@D@>>,6 8@<4FF44 B@ 8@@D*4>"P44

*,bH,:\>@FH4 & F&b24 F R,D>@$Z:\F8@6 "&"D4,6;;,0JRD,0*,>R,F8@6 P,:,&@6 (DJBBZ
B@ Q,D>@$Z:`, " H"80, 8@@D*4>"P4b JF4:46 JRD,0*,>46 ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 *DJ(4N <,0*J>"D@*>ZN @D(">42"P46 B@ @FJV,FH&:,>4`

BD@(D"<< 4 BD@,8H@& RD,2&ZR"6>@6 B@<@V4 & F&b24 F R,D>@$Z:\F8@6 "&"D4,6;

ii) JR"FH4, & *,bH,:\>@FH4 ;E], ;AA, I%7#, _=+A 4 *DJ(4N JRD,0*,>46 F4FH,<Z

?D(">42"P44?$X,*4>,>>ZN="P46 B@ BD,*FH"&:b`V4< &2"4<>Z6 4>H,D,F &@BD@F"<,
F&b2">>Z< F *,bH,:\>@FH\` B@ @8"2">4` (J<">4H"D>@6 B@<@V4;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%#):

i) 8@>FJ:\H"H4&>Z, <4FF44.="BD"&:,>4, 10 <4FF46 *:b @P,>84 <"FTH"$@& JV,D$" *:b
@8DJ0"`V,6 FD,*Z, D"2D"$@H84 <,D B@ 4FBD"&:,>4` B@:@0,>4b 4 8@@D*4>"P44

<,0*J>"D@*>@6 B@<@V4, F&b2">>@6 F ^8@:@(4R,F84<4 RD,2&ZR"6>Z<4 F4HJ"P4b<4;

ii) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8".?D(">42"P4b 12 <,0*J>"D@*>ZN F,<4>"D@&
B@ &@BD@F"< @P,>84 B@:@0,>4b 4 8@@D*4>"P44 *,6FH&46 >" <,FH"N & F:JR",

RD,2&ZR"6>ZN F4HJ"P46, " H"80, D,(4@>":\>@6 4 >"P4@>":\>@6 (@H@&>@FH4 8

BD4>bH4` <,D D,"(4D@&">4b; T,FH\ 8JDF@& B@ B@*(@H@&8, B,DF@>":" &@@DJ0,>>ZN
F4: 4 F4: (D"0*">F8@6 @$@D@>Z; 4 HD4 F,<4>"D" &ZF@8@(@ JD@&>b & !LD48, 4 !244.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

25.51 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 417 600*@::. ES! BD,*>"2>"R"`HFb *:b *":\>,6T,(@

L4>">F4D@&">4b F,<4 *@:0>@FH,6 (@*>@6 — )-1, @*>@6 — E-4, @*>@6 — E-3, *&JN — E-2 4
*&JN *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z), >,@$N@*4<ZN *:b
@FJV,FH&:,>4b BD@(D"<<Z D"$@HZ & D"<8"N *">>@6 B@*BD@(D"<<Z.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

25.52 !FF4(>@&">4b & D"2<,D, 39 200*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, B@HD,$J`HFb *:b @B:"HZ FB,P4":\>ZN 8@>FJ:\H"H4&>ZN JF:J( a) B@ D"2D"$@H8,
4 &>,*D,>4` 8@<B:,8F>@6 $"2Z *">>ZN B@ &2>@F"< 4 FH"H4FH48, FH4N46>ZN $,*FH&46 & FD,*,

Microsoft access4 @P,>8, @B,D"P46 B@ @8"2">4` B@<@V4 & F:JR", FH4N46>ZN $,*FH&46; 4 b) B@
D"2D"$@H8, BD@,8H@& @8"2">4b B@<@V4, &8:`R"b J&b28J <,0*J ^H"B"<4 @8"2">4b

RD,2&ZR"6>@6 B@<@V4 4 &@FFH">@&:,>4b 4 D"2D"$@H8J «>@J-N"J» B@ @D(">42"P44 D"$@H &
F:JR", FH4N46>ZN $,*FH&46 4 :48&4*"P44 4N B@F:,*FH&46.

A@,2*84A@,2*84

25.53 E<,H>Z, "FF4(>@&">4b & D"2<,D, 137 800*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F B@,2*8"<4 B,DF@>":" &
D"6@>Z FH4N46>ZN 4 RD,2&ZR"6>ZN $,*FH&46 & F@FH"&, <4FF46 B@ @P,>8, 4 @8"2">4`

RD,2&ZR"6>@6 B@<@V4, JR"FH4,< & <,0JRD,0*,>R,F84N F@&,V">4bN 4 8@>FJ:\H"P4bN F

*@>@D"<4 4 BD4>4<"`V4<4 FHD">"<4.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

25.54 AD,*:"(",<Z, "FF4(>@&">4b & D"2<,D, 1 500 000*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 300 000*@::. ES!, >,@$N@*4<Z *:b F@ND">,>4b &@2<@0>@FH4 BD,*@FH"&:,>4b
FJ$F4*46 & &4*, *,>,0>@6 >":4R>@FH4. % F@@H&,HFH&44 F D,2@:`P4,6 38/202 ',>,D":\>@6
!FF"<$:,4 @H 20 *,8"$Db 1983(@*" IBD"&:,>4, B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4
JB@:>@<@R,>@ J*@&:,H&@DbH\ BD@F\$Z @$ @8"2">44 RD,2&ZR"6>@6 B@<@V4/B@<@V4 & F:JR",

465



C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

FH4N46>ZN $,*FH&46, BD4 <"8F4<":\>@< @$X,<, B@<@V4 & D"2<,D, 50 000*@::. ES! &

D"FR,H, >" 8"0*J` RD,2&ZR"6>J` F4HJ"P4` BD4<,>4H,:\>@ & @$V,6 F:@0>@FH4 8

24 RD,2&ZR"6>Z< F4HJ"P4b< & H,R,>4, *&JN(@*4R>@(@ B,D4@*". AD,*:"(",HFb J&,:4R4H\
BD,*>"2>"R,>>J` *:b BD,*@FH"&:,>4b FJ$F4*46 FJ<<J & D"2<,D, 1 200 000*@::. ES! >"

300 000*@::. ES!, RH@ B@2&@:4:@ $Z ?D(">42"P44 D,"(4D@&"H\ B@ <,>\T,6 <,D, >"

30 FH4N46>ZN $,*FH&46/ RD,2&ZR"6>ZN F4HJ"P46.

A@*BD@(D"<<"A@*BD@(D"<<" 5
3>L@D<"P4b3>L@D<"P4b @@ (J<">4H"D>ZN(J<">4H"D>ZN RD,2&ZR"6>ZNRD,2&ZR"6>ZN F4HJ"P4bNF4HJ"P4bN

G"$:4P" 25.16
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 719,0 1 727,7 (383,0) (22,1) 1 344,7 86,9 1 431,6

7@>FJ:\H">HZ 4 ^8FB,DHZ 33,0 39,5 — — 39,5 1,9 41,4

A@,2*84 147,3 49,6 — — 49,6 2,4 52,0

3H@(@3H@(@ 1 899,3 1 816,8 (383,0) (21,0) 1 433,8 91,2 1 525,0

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— 312,9

EB,P4":\>Z6 FR,H *:b
B@8DZH4b &FB@<@("H,:\>ZN
D"FN@*@& B@ BD@(D"<<"<
),B"DH"<,>H" B@
(J<">4H"D>Z< &@BD@F"< 332,7

b) ?F>@&>"b *,bH,:\>@FH\

— 2 912,0

O,:,&@6 L@>* *:b
J8D,B:,>4b #`D@
7@@D*4>"H@D" B@ @8"2">4`
B@<@V4 & F:JR", FH4N46>ZN
$,*FH&46 5 254,4

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ — 3 224,9 5 587,1

%F,(@%F,(@ 1 44 2 1 899,3 5 041,7 7 112,1

466



C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

G"$:4P" 25.17
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": 3>L@D<"P4b @ (J<">4H"D>ZN RD,2&ZR"6>ZN F4HJ"P4bN

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — 1 1 2 2

E-5 1 1 — — 2 1 3 2

E-4/3 4 2 — — 15 14 19 16

E-2/1 — — — — 2 1 2 1

3H@(@3H@(@ 6 4 — — 20 17 26 21

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 3 3 — — 7 10 10 13

3H@(@3H@(@ 3 3 — — 7 10 10 13

AD@R4,AD@R4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* — — — — 27 27 27 27

3H@(@3H@(@ — — — — 27 27 27 27

%F,(@%F,(@ 9 7 — — 54 54 63 61

25.55 )">>"b B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb E,8H@D@< 4>L@D<"P4@>>@(@ @$,FB,R,>4b

=\`-5@D8F8@(@ @H*,:,>4b.

25.56 ?$V"b P,:\ *">>@6 B@*BD@(D"<<Z F@FH@4H & F@2*">44 ^LL,8H4&>@6 @F>@&Z *:b @$<,>"

>"*,0>@6 4>L@D<"P44 B@ (J<">4H"D>Z< &@BD@F"<.

25.57 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" @F>@&>@, &>4<">4, $J*,H J*,:bH\Fb J(:J$:,>>@<J ">":42J

J0, 4<,`V4NFb <"H,D4":@& *@ H@(@, 8"8 @>4 $J*JH D"FBD@FHD">bH\Fb. ]H@ B@2&@:4H F4FH,<,
?D(">42"P44 ?$X,*4>,>>ZN ="P46, BD"&4H,:\FH&"<, >,BD"&4H,:\FH&,>>Z< @D(">42"P4b< 4
>"F,:,>4` & P,:@< BD4>4<"H\ <,DZ & P,:bN @$,FB,R,>4b (@H@&>@FH4 8 F:@0>Z<

(J<">4H"D>Z< RD,2&ZR"6>Z< F4HJ"P4b< 4 FH4N46>Z< $,*FH&4b< 4 D,"(4D@&"H\ >" >4N $@:,,

^LL,8H4&>@. E *@FH40,>4,< ^H@6 P,:4 F&b2">" >,@$N@*4<@FH\ B@&ZT,>4b ^LL,8H4&>@FH4
@$<,>" 4>L@D<"P4,6 & D"<8"N F4FH,<Z D">>,(@ @B@&,V,>4b <,0*J @F>@&>Z<4 B"DH>,D"<4.
;,D@BD4bH4b, >"F8@:\8@ ^H@ &@2<@0>@, $J*JH @FJV,FH&:bH\Fb >" T4D@8@6 @F>@&, F

BD4&:,R,>4,< *DJ(4N JRD,0*,>46, 8"8 &N@*bV4N & F4FH,<J ?D(">42"P44 ?$X,*4>,>>ZN
="P46, H"8 4 >, F&b2">>ZN F >,6, " 8@@D*4>4DJ`VJ` D@:\ $J*,H &ZB@:>bH\ IBD"&:,>4, B@
8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4. % 4>H,D,F"N *@FH40,>4b ^H4N P,:,6 JF4:4b $J*JH
>"BD"&:,>Z >" H@, RH@$Z IBD"&:,>4, 4(D":@ &,*JVJ` D@:\ & *,:, F@2Z&" <,0JRD,0*,>R,F84N
F@&,V">46 B@ 2"HD"(4&"`V4< &F, JRD,0*,>4b 4>L@D<"P4@>>Z< &@BD@F"<, H"84<, 8"8 D">>,,
@B@&,V,>4, 4 F@2*">4, & 3>H,D>,H, @$V,(@ 4>L@D<"P4@>>@(@ J2:" B@ (J<">4H"D>Z<

&@BD@F"<, & P,:bN @$,FB,R,>4b F@(:"F@&">>@FH4 *,6FH&46 4 F@*,6FH&4b *4":@(J <,0*J

@D(">42"P4b<4-B"DH>,D"<4. #J*JH BD,*BD4>bHZ JF4:4b B@ B@@VD,>4` BD4<,>,>4b

FH">*"DH>ZN >@D< & @H>@T,>44 H,N>4R,F84N FD,*FH& 4 BD@(D"<<>@(@ @$,FB,R,>4b, F H,<
RH@$Z *@$4H\Fb ^LL,8H" <"FTH"$" BD4 @FJV,FH&:,>44 2"8JB@8 4 @$F:J04&">44.

467



C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

25.58 ?04*",HFb, RH@ @FJV,FH&:,>4, <,D@BD4bH46 ^H@6 B@*BD@(D"<<Z $J*,H FB@F@$FH&@&"H\

$@:\T,6 F@(:"F@&">>@FH4 4 8@@D*4>"P44 <,D@BD4bH46 4 *,6FH&,>>@<J 4FB@:\2@&">4`

4>L@D<"P44, 8"F"`V,6Fb 8D424F>ZN (J<">4H"D>ZN F4HJ"P46, & 4>H,D,F"N ^LL,8H4&>@(@
@$,FB,R,>4b (@H@&>@FH4 8 >4< 4 BD4>bH4b BD,&,>H4&>ZN <,D, " H"80, & 4>H,D,F"N B@&ZT,>4b
^LL,8H4&>@FH4 BD@(D"<< @8"2">4b (J<">4H"D>@6 B@<@V4.

;,D@BD4bH4b;,D@BD4bH4b

25.59 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

*DJ("b @F>@&>"b *,bH,:\>@FH\ (C#/%#):

i) D"2&4H4, D"FT4D,>>@6 F,H4 4>L@D<"P44 @ (J<">4H"D>ZN RD,2&ZR"6>ZN F4HJ"P4bN,
F H,< RH@$Z @>" @N&"HZ&":" >,BD"&4H,:\FH&,>>Z, @D(">42"P44 4 H,N>4R,F84,

*,B"DH"<,>HZ BD"&4H,:\FH&,>>ZN JRD,0*,>46; 4 D"2D"$@H8" $@:,, *,6FH&,>>ZN
<,N">42<@& B@4F8" & P,:bN 4>H,(D"P44 <>@(@R4F:,>>ZN $"2 *">>ZN *:b F@2*">4b

:,(8@*@FHJB>@6 *:b @$V,FH&,>>@FH4 $"2Z *">>ZN & BD4>4<"`V,< F"6H, ReliefWeb;

ii) JB@Db*@R,>4, <,D@BD4bH46 4>L@D<"P4@>>@(@ N"D"8H,D" & D"<8"N IBD"&:,>4b B@

8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4.C"P4@>":42"P4bReliefWeb,4>H,D"8H4&>@6
8@<B\`H,D>@6 BD@(D"<<Z IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4

4 7@<B:,8F>@6 D,(4@>":\>@6 4>L@D<"P4@>>@6 F,H4 (3C3=) & P,:bN @$,FB,R,>4b
LJ>8P4@>":\>@(@ &2"4<@*,6FH&4b <,0*J >4<4 4 &@ 42$,0">4, *J$:4D@&">4b JF4:46;

iii) <,N">42< D">>,(@ @B@&,V,>4b. C"FT4D,>4, <,0JRD,0*,>R,F8@(@ *4":@(" 4

<,N">42<@& @$<,>" 4>L@D<"P4,6, F&b2">>@6 F D">>4< @B@&,V,>4,<; @8"2">4,
B@<@V4 D,(4@>":\>Z< @D(">42"P4b< & F@2*">44 <,N">42<@& D">>,(@ @B@&,V,>4b

& 4N F@@H&,HFH&J`V4N D,(4@>"N; 4 D"2D"$@H8" B@8"2"H,:,6, "*"BH4D@&">>ZN 8
8@>8D,H>Z< &4*"< RD,2&ZR"6>ZN F4HJ"P46;

iv) @$2@D F@@H&,HFH&J`V,6 :4H,D"HJDZ 4 B@8"2"H,:,6; 4 B@*(@H@&8" *@8:"*" @ D">>,<
@B@&,V,>44 4 @$,FB,R,>44 (@H@&>@FH4;

v) >@&,6T"b H,N>@:@(4b. #@:,, T4D@8@, 4FB@:\2@&">4, H,N>@:@(44 D"*4@F&b24,
@F@$,>>@ *:b D"$@HZ & @H*":,>>ZN H@R8"N >" <,FH"N; 4 D"2D"$@H8" @$V,(@

Web-F"6H", *@FHJB 8 8@H@D@<J <@0>@ $J*,H B@:JR4H\ H@:\8@ F B@<@V\` B"D@:b,
F@&<,FH>@ F (J<">4H"D>Z<4 JRD,0*,>4b<4, L@>*"<4 4 BD@(D"<<"<4 *:b 8"0*@6
>@&@6 F:@0>@6 RD,2&ZR"6>@6 F4HJ"P44; F ,(@ B@<@V\` <@0>@ $J*,H F@2*"&"H\

8@<B:,8H 4>L@D<"P4@>>ZN <"H,D4":@& @$V,(@ N"D"8H,D" B@ H@6 4:4 4>@6 FHD">,

4 *DJ(4N <"H,D4":@& B@ >,6 4 @$,FB,R4&"H\ *@FHJB & D,04<, D,":\>@(@ &D,<,>4 8

F"<@6 B@F:,*>,6 @F>@&>@6 4>L@D<"P44, 8"F"`V,6Fb (J<">4H"D>ZN B@HD,$>@FH,6
4 @B,D"P46;

vi) @8"2">4, >" <,FH"N 4>L@D<"P4@>>@6 B@**,D084 &F,< B"DH>,D"<, BD@&@*bV4<
(J<">4H"D>Z, <,D@BD4bH4b.A@*(@H@&8" 4FB@:\2J,<ZN >" <,FH"N FBD"&@R>48@&,8"DH
4 4>L@D<"P44 B@ &@BD@F"< <"H,D4":\>@-H,N>4R,F8@(@ @$,FB,R,>4b; 4

D"FBD@FHD">,>4, R,D,2 B,DF@>":\>J` ^:,8HD@>>J` B@RHJ FB,P4":\>ZN FBD"&@R>ZN

4 @B,D"H4&>ZN <"H,D4":@& >" 7)-A1I.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

25.60 E<,H>Z, B@HD,$>@FH4 >" FJ<<J 1 344 700*@::. ES! F&b2">Z F L4>">F4D@&">4,< F,<4

*@:0>@FH,6 (@*>@6 — )-1, @*>@6 — E-5, *&JN — E-4 4 HD,N *@:0>@FH,6 8"H,(@D44 @$V,(@
@$F:J04&">4b (BD@R4, D"2Db*Z). 32<,>,>4b & TH"H>@< D"FB4F">44 B@ FD"&>,>4` F H,8JV4<
*&JN(@*4R>Z< B,D4@*@< b&:b`HFb D,2J:\H"H@< B,D,&@*" *&JN *@:0>@FH,6 8:"FF" E-3 &

468



C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

B@*BD@(D"<<J 1 «A@:4H48" 4 ">":42» & P,:bN J8D,B:,>4b LJ>8P46 B@**,D0">4b &>,T>4N
F&b2,6/ BD@&,*,>4b 4>L@D<"P4@>>@-BD@F&,H4H,:\F8@6 D"$@HZ & D"<8"N ^H@6 B@*BD@(D"<<Z.
A@^H@<J F@8D"V,>4, "FF4(>@&">46 >" FJ<<J & D"2<,D, 383 000*@::. ES! @$JF:@&:,>@

B,D,D"FBD,*,:,>4,< ^H4N *@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

25.61 !FF4(>@&">4b >" FJ<<J & D"2<,D, 39 500*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, F&b2">Z F &ZB:"H@6 &@2>"(D"0*,>4b ^8FB,DHJ B@ 4>L@D<"P4@>>Z< F4FH,<"<,
8@H@DZ6 $J*,H BD4&:,R,> *:b @8"2">4b E,8H@DJ B@<@V4 & D"FT4D,>44 ,(@ &@2<@0>@FH,6 &

B:">, 4FB@:\2@&">4b 3>H,D>,H".

A@,2*84A@,2*84

25.62 E<,H>Z, B@HD,$>@FH4 >" FJ<<J 49 600*@::. ES! F&b2">Z F B@,2*8"<4 F@HDJ*>48@& *:b

JR"FH4b & <,0JRD,0*,>R,F84N F@&,V">4bN B@ BD,*FH"&:b`V4< *:b &F,N JRD,0*,>46 4>H,D,F

4>L@D<"P4@>>Z< &@BD@F"<, H"84<, 8"8 D">>,, @B@&,V,>4, 4 F@2*">4, @$V,(@

4>L@D<"P4@>>@(@ J2:" B@ (J<">4H"D>Z< &@BD@F"< & 3>H,D>,H,, F H,< RH@$Z F@*,6FH&@&"H\
F@(:"F@&">>@FH4 *,6FH&46 4 *4":@(J <,0*J @D(">42"P4b<4-B"DH>,D"<4.

C. A@**,D08"A@**,D08" BD@(D"<<ZBD@(D"<<Z

G"$:4P" 25.18
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 543,5 1 154,1 — — 1 154,1 42,6 1 196,7

AD@R4, D"FN@*Z B@ B,DF@>":J 280,4 475,0 213,4 44,9 688,4 24,6 713,0

A@,2*84 — 2,8 9,6 342,8 12,4 0,5 12,9

IF:J(4 B@ 8@>HD"8H"< 383,3 251,2 204,3 81,3 455,5 14,0 469,5

?$V4, @B,D"H4&>Z, D"FN@*Z 1 068,2 756,0 209,9 27,7 965,9 38,0 1 003,9

AD,*FH"&4H,:\F84, D"FN@*Z 7,7 11,2 3,5 31,2 14,7 0,6 15,3

AD4>"*:,0>@FH4 4 <"H,D4":Z 108,1 95,1 9,8 10,3 104,9 4,6 109,5

;,$,:\ 4 @$@DJ*@&">4, 279,0 249,4 14,4 5,7 263,8 10,6 274,4

EJ$F4*44 4 &2>@FZ — 927,6 (313,5) (33,7) 614,1 11,1 625,2

3H@(@3H@(@ 3 670,2 3 922,4 351,4 8,9 4 273,8 146,6 4 420,4

469



C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

G"$:4P" 25.18 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

5 429,7 4 199,1

EB,P4":\>Z6 FR,H *:b
B@8DZH4b &FB@<@("H,:\>ZN
D"FN@*@& B@ BD@(D"<<"<
),B"DH"<,>H" B@
(J<">4H"D>Z< &@BD@F"< 4 622,2

b) ?F>@&>"b *,bH,:\>@FH\

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 5 429,7 4 199,1 4 622,2

%F,(@%F,(@ 1 44 2 9 099,9 8 121,5 9 042,6

G"$:4P" 25.19
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: !*<4>4FHD"H4&>"b 8">P,:bD4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — 1 1 2 2

E-4/3 1 1 — — 3 4 4 5

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 3 3 — — 4 5 7 8

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 3 3 — — 5 5 8 8

3H@(@3H@(@ 4 4 — — 5 5 9 9

%F,(@%F,(@ 7 7 — — 9 10 16 17

25.63 !*<4>4FHD"H4&>"b 8">P,:bD4b, & F@FH"& 8@H@D@6 &N@*bH "*<4>4FHD"H4&>Z, F:J0$Z

=\`-5@D8F8@(@ 4 /,>,&F8@(@ @H*,:,>46, @8"2Z&",H F@*,6FH&4, 2"<,FH4H,:` ',>,D":\>@(@
F,8D,H"Db 4 7@@D*4>"H@DJ RD,2&ZR"6>@6 B@<@V4 & &ZB@:>,>44 ,(@ L4>">F@&ZN, 8"*D@&ZN
4 @$V4N "*<4>4FHD"H4&>ZN @$b2">>@FH,6 4 @$,FB,R4&",H "*<4>4FHD"H4&>J` 4 BD@(D"<<>J`

B@**,D08J @F>@&>@6 @B,D"H4&>@6 4 8@@D*4>"P4@>>@6 *,bH,:\>@FH4 IBD"&:,>4b 8"8 &

O,>HD":\>ZN JRD,0*,>4bN, H"8 4 >" <,FH"N.

25.64 !*<4>4FHD"H4&>"b F:J0$" & =\`-5@D8, &ZFHJB",H & 8"R,FH&, !*<4>4FHD"H4&>@6 8">P,:bD44
IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 4 8@@D*4>4DJ,H @$VJ`

"*<4>4FHD"H4&>J` *,bH,:\>@FH\ @H*,:,>46 & =\`-5@D8, 4 /,>,&, & D"<8"N F@(:"F@&">>@(@
<,0*J *&J<b @H*,:,>4b<4 *,:,(4D@&">4b B@:>@<@R46.!*<4>4FHD"H4&>@-L4>">F@&"b (DJBB"
& /,>,&, @8"2Z&",H )4D,8H@DJ B@<@V\ & JBD"&:,>44 /,>,&F84< @H*,:,>4,<.
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25.65 7D@<, ^H@(@, !*<4>4FHD"H4&>"b 8">P,:bD4b @8"2Z&",H 7@@D*4>"H@DJ B@<@V\ & JBD"&:,>44
O,>HD":\>Z< RD,2&ZR"6>Z< L@>*@< @$@D@H>ZN FD,*FH&, &8:`R"b @$,FB,R,>4, F@$:`*,>4b
JFH">@&:,>>ZN BD"&4: 4 BD@P,*JD, D,(J:4DJ`V4N 4FB@:\2@&">4, FD,*FH& K@>*", 8@>HD@:\ 2"
&ZB:"H@6 "&">F@& 4 B@B@:>,>4,< D,FJDF@& K@>*", @$,FB,R,>4, BD,*FH"&:,>4b L4>">F@&@6
@HR,H>@FH4 @D(">42"P4b<4, 4FB@:\2J`V4<4 ,(@ FD,*FH&", 4 B@*(@H@&8J F@@H&,HFH&J`V,6
*@8J<,>H"P44 *:b D"FBD@FHD">,>4b FD,*4 (@FJ*"DFH&-R:,>@&,<,0BD"&4H,:\FH&,>>ZN @D(">@&,
>,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 2">4<"`V4NFb @B,D"H4&>@6 *,bH,:\>@FH\` JRD,0*,>46.
!*<4>4FHD"H4&>"b 8">P,:bD4b JBD"&:b,H P,:,&Z<4 L@>*"<4, >"N@*bV4<4Fb & &,*,>44
=\`-5@D8F8@(@ @H*,:,>4b, 4 @8"2Z&",H "*<4>4FHD"H4&>J` B@**,D08J 3C3= >" <,FH"N.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

25.66 E<,H>Z, B@HD,$>@FH4 >" FJ<<J & D"2<,D, 1 154 100*@::. ES! F&b2">Z F BD@*@:0,>4,<

L4>">F4D@&">4b F,<4 *@:0>@FH,6 (@*>@6 — E-5, @*>@6 — E-3, @*>@6 — E-2 4 R,HZD,N
*@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (@*>@6 — &ZFT46 D"2Db* 4 HD,N — BD@R4,

D"2Db*Z), RH@ @HD"0,>@ & H"$:4P, 25.19.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

25.67 !FF4(>@&">4b >" FJ<<J & D"2<,D, 688 400*@::. ES! F&b2">Z F BD4&:,R,>4,< &D,<,>>@(@
B,DF@>":" @$V,(@ >"2>"R,>4b 4 &ZB@:>,>4,< F&,DNJD@R>@6 D"$@HZ. E&b2">>Z, F

4FB@:\2@&">4,< &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b F<,H>Z, B@HD,$>@FH4 >" FJ<<J &

D"2<,D, 549 400*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" "FF4(>@&">46 >" 204 000*@::.
ES!, @$JF:@&:,>Z >,@$N@*4<@FH\` BD4&:,R,>4b *@B@:>4H,:\>ZN 8"*D@&ZN D,FJDF@& & F&b24
F J&,:4R,>4,< R4F:" RD,2&ZR"6>ZN F4HJ"P46 &@ <>@(4N R"FHbN <4D". ]H4 FD,*FH&" $J*JH
4FB@:\2@&">Z & N@*, B@*(@H@&84 D"2:4R>ZN F@&<,FH>ZN BD42Z&@& & D"<8"N B@*BD@(D"<<Z 2
«E:@0>Z, RD,2&ZR"6>Z, F4HJ"P44» *:b >"$@D" >" &D,<,>>@6 @F>@&, *@B@:>4H,:\>@(@

B,DF@>":" 4 2"<,>Z F@HDJ*>48@&, >"N@*bV4NFb & BD@*@:04H,:\>ZN @HBJF8"N B@ $@:,2>4 4:4
B@ $,D,<,>>@FH4 4 D@*"<, " H"80, & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284. !FF4(>@&">4b
>" FJ<<J & D"2<,D, 139 000*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@& >"
9400*@::. ES! 4 4FBD"T4&",<Z, >" P,:4 @B:"HZ F&,DNJD@R>@6 D"$@HZ, >,@$N@*4<Z *:b
@8"2">4b B@**,D084 & @FJV,FH&:,>44 BD@(D"<<Z D"$@HZ IBD"&:,>4b B@ 8@@D*4>"P44

(J<">4H"D>@6 *,bH,:\>@FH4, @F@$,>>@ & B,D4@*Z D"2D"$@H84 ?D(">42"P4,6 ?$X,*4>,>>ZN
="P46 <,D B@ D,"(4D@&">4` >" RD,2&ZR"6>Z, F4HJ"P44 4 & B,D4@*Z 2"8DZH4b FR,H@& >"

8@>,P (@*". EJ<<" & D"2<,D, 264 100*@::. ES! 42 @$V,6 FJ<<Z "FF4(>@&">46, &Z*,:b,<ZN
>" P,:4 BD4&:,R,>4b &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b, BD,*>"2>"R,>" *:b

/,>,&F8@(@ @H*,:,>4b, " @FH":\>Z, 258 300*@::. ES! — *:b =\`-5@D8F8@(@ @H*,:,>4b.32
@$V,6 FJ<<Z "FF4(>@&">46, 4FBD"T4&",<ZN >" @B:"HJ F&,DNJD@R>@6 D"$@HZ, 25 600*@::.
ES! BD,*>"2>"R,>Z *:b/,>,&F8@(@ @H*,:,>4b, " 113 400*@::. ES! — *:b =\`-5@D8F8@(@
@H*,:,>4b.

A@,2*84A@,2*84

25.68 !FF4(>@&">4b >" FJ<<J & D"2<,D, 12 400*@::.ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 9600*@::. ES!, >,@$N@*4<Z *:b B@8DZH4b BJH,&ZN D"FN@*@& & F&b24 F B@,2*8"<4

F@HDJ*>48" B@ "*<4>4FHD"H4&>Z< &@BD@F"< & =\`-5@D8, " H"80, B@,2*8"<4 B,DF@>":"
!*<4>4FHD"H4&>@-L4>">F@&@6 (DJBBZ (/,>,&") & P,:bN BD@&,*,>4b 8@>FJ:\H"P46 <,0*J
O,>HD":\>Z<4 JRD,0*,>4b<4 4 /,>,&F84< @H*,:,>4,< B@ "*<4>4FHD"H4&>Z<, 8"*D@&Z< 4
L4>">F@&Z< &@BD@F"<.
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IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

25.69 E<,H>Z, B@HD,$>@FH4 >" FJ<<J & D"2<,D, 455 500*@::.ES!, @HD"0"`V4, R4FH@, J&,:4R,>4,
@$X,<" D,FJDF@& >" 204 300*@::. ES!, F&b2">Z F *,bH,:\>@FH\` 8"8 =\`-5@D8F8@(@, H"8 4
/,>,&F8@(@ @H*,:,>46 4 @$JF:@&:,>Z: a) &ZB:"H"<4 ;,0*J>"D@*>@<J F@`2J ^:,8HD@F&b24
2" JF:J(4, @8"2Z&",<Z, & F&b24 F LJ>8P4@>4D@&">4,< BD4>4<"`V,(@ F"6H" ReliefWeb
(200 000*@::. ES!); b) &ZB:"H@6 &@2>"(D"0*,>4b 2" L4D<,>>J` D"2D"$@H8J <"H,D4":@& 8

BD@(D"<<, «9@HJF >@JHF» 4 @B:"H@6 B@*B4F84 >" <,0*J>"D@*>Z, $"2Z *">>ZN (74 300*@::.
ES!); c) @B:"H@6 &ZB@:>b,<@6 &>,T>4<4 B@*Db*R48"<4 D"$@HZ B@ B4F\<,>>@<J B,D,&@*J
4 D,*"8H4D@&">4` F&b2">>ZN F RD,2&ZR"6>Z<4 F4HJ"P4b<4 FD@R>ZN *@8:"*@&, 8@H@DZ,
>,@$N@*4<@ BD,*FH"&:bH\ & &,F\<" F0"HZ, FD@84 (33 700*@::. ES!); d) B@8DZH4,< D"FN@*@&
>" B@*(@H@&8J 4>L@D<"P4@>>ZN <"H,D4":@& *:b @$V,FH&,>>@FH4 (33 800*@::. ES!); 4
e) @B:"H@6 H4B@(D"LF84N D"$@H B@ 8@>HD"8H"< (113 700*@::. ES!).

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

25.70 !FF4(>@&">4b & D"2<,D, 965 900*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@& >"
209 900*@::. ES!, F&b2">Z F B@8DZH4,< F:,*J`V4N @$V4N @B,D"H4&>ZN D"FN@*@& 8"8 &
=\`-5@D8F8@<, H"8 4 /,>,&F8@< @H*,:,>4bN: a) &D,<,>>"b "D,>*" B@<,V,>46 >" >"R":\>ZN
^H"B"N &@2>48>@&,>4b H@6 4:4 4>@6 RD,2&ZR"6>@6 F4HJ"P44 & FHD">,, FH"&T,6 0,DH&@6
$,*FH&4b, 8@H@DZ, $J*JH 4FB@:\2@&"H\Fb *:b 8@@D*4>"P44 4 B@**,D084 (J<">4H"D>ZN

@B,D"P46 (68 500*@::.ES!); b) "D,>*" 4 @$F:J04&">4, @$@DJ*@&">4b *:b @$D"$@H84 *">>ZN,
"BB"D"HJDZ F&b24 4 L@H@8@B4D@&":\>ZN <"T4> & D"<8"N 8DJB>ZN 8@>HD"8H@& (196 100*@::.
ES! F JR,H@< F@8D"V,>4b @$X,<" "FF4(>@&">46 >" 2600*@::. ES!); c) D"FN@*Z >"

B@**,D0">4, F&b24 <,0*J @H*,:,>4b<4 IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6

*,bH,:\>@FH4 & O,>HD":\>ZN JRD,0*,>4bN 4 @B,D"H4&>Z<4 P,>HD"<4 & /,>,&, 4 >" <,FH"N,
" H"80, @B:"H" 2" D,(J:bD>J` *@FH"&8J *@8:"*@& @ B@:@0,>44 *,: "*D,F"H"< &@ &F,< <4D,

(589 300*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<" D,FJDF@& >" 202 700*@::. ES! F JR,H@<
FHDJ8HJDZ D"FN@*@&); 4 d) D"2:4R>Z, JF:J(4 *:b B@8DZH4b D"FN@*@& >" &@2*JT>J` B,D,&@28J
4 J*@&:,H&@D,>4b *DJ(4N RD,2&ZR"6>ZN B@HD,$>@FH,6 >" <,FH"N >" >"R":\>ZN ^H"B"N H@(@ 4:4

4>@(@ 8D424F" (112 000*@::. ES!, &8:`R"b F@8D"V,>4, @$X,<" "FF4(>@&">46 >" 9800*@::.
ES!).

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

25.71 AD,*:"(",<"b FJ<<" & D"2<,D, 14 700*@::. ES! BD,*>"2>"R,>" *:b &ZB@:>,>4b

@L4P4":\>ZN LJ>8P46 & F&b24 F BD@&,*,>4,< 8DJB>ZN 8@>L,D,>P46 B@ @$Xb&:,>4` &2>@F@&,
F@&,V">46 ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H", >,BD"&4H,:\FH&,>>ZN @D(">42"P46
4 2">4<"`V4NFb @B,D"H4&>@6 *,bH,:\>@FH\` JRD,0*,>46, @8"2Z&"`V4N (J<">4H"D>J`
B@<@V\. I&,:4R,>4, @$X,<" "FF4(>@&">46 >" 3500*@::. ES! @$JF:@&:,>@ 2>"R4H,:\>@6

4>H,>F4&>@FH\` 8@>H"8H@& 4 JF4:46, >"BD"&:,>>ZN >" <@$4:42"P4` FD,*FH& 4 @8"2">4,

B@**,D084 D"$@H, IBD"&:,>4` B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 F@ FH@D@>Z &F,N

H,N, 8H@ 2">4<",HFb BD,*@FH"&:,>4,< (J<">4H"D>@6 B@<@V4.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

25.72 E<,H>Z, "FF4(>@&">4b >" FJ<<J & D"2<,D, 104 900*@::. ES!, @HD"0"`V4, J&,:4R,>4,
@$X,<" D,FJDF@& >" 9800*@::. ES!, >,@$N@*4<Z *:b B@8DZH4b D"FN@*@& >" BD4@$D,H,>4,
BD4>"*:,0>@FH,6 4 <"H,D4":@& & @H*,:,>4bN & =\`-5@D8, 4 /,>,&,, &8:`R"b

BD4>"*:,0>@FH4 *:b D"2<>@0,>4b *@8J<,>H@& 4 @$D"$@H84 *">>ZN. EJ<<" J&,:4R,>4b &
D"2<,D, 9800*@::.ES! 4FR4F:,>" >" @F>@&, L"8H4R,F8@6 FJ<<Z D"FN@*@& 4 BD,*B@:"(",<ZN
B@HD,$>@FH,6 IBD"&:,>4b.
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;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

25.73 AD,*:"(",<Z, "FF4(>@&">4b >" FJ<<J & D"2<,D, 263 800*@::. ES!, @HD"0"`V4, J&,:4R,>4,
@$X,<" D,FJDF@& >" 14 400*@::. ES!, F&b2">Z F 2"<,>@6 @D(H,N>484 (8@<B\`H,DZ 4

BD4>H,DZ) (141 100*@::.ES!); F <@*,D>42"P4,6 F,D&,D@& 4 F@@H&,HFH&J`V,(@ BD@(D"<<>@(@
@$,FB,R,>4b (83 400*@::. ES!); F BD4@$D,H,>4,< HD,N B@DH"H4&>ZN H,:,L@>>ZN "BB"D"H@&
FBJH>48@&@6 F&b24, 8@H@DZ, $J*JH 4FB@:\2@&"H\Fb F@HDJ*>48"<4, 2"*,6FH&@&">>Z<4 &

RD,2&ZR"6>ZN F4HJ"P4bN (14 400*@::. ES!); 4 F BD4@$D,H,>4,< 8@>H@DF8@6 <,$,:4 4

T8"L@& *:b ND">,>4b *@8J<,>H@& P,>HD":\>@6 D,(4FHD"HJDZ (24 900*@::. ES!).

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

25.75 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 614 100*@::. ES! F&b2">Z F &ZB:"H@6 *@:4 IBD"&:,>4b B@
8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4 & @$V,6 FJ<<,, &ZB:"R4&",<@6 ;,0*J>"D@*>@<J
&ZR4F:4H,:\>@<J P,>HDJ 2" @$,FB,R,>4, LJ>8P4@>4D@&">4b 4 @$F:J04&">4b (:"&>@(@

8@<B\`H,D". !FF4(>@&">4b >" ^H4 P,:4 F@8D"V"`HFb >" 313 500*@::. ES! F JR,H@< @BZH",
>"8@B:,>>@(@ & *&JN(@*4R>@< B,D4@*, 1998-1999(@*@&.
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G"$:4P" 25.20
7D"H8"b7D"H8"b 4>L@D<"P4b4>L@D<"P4b @@ B@F:,*J`V4NB@F:,*J`V4N <,D"N<,D"N B@B@ @FJV,FH&:,>4`@FJV,FH&:,>4`

F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@

>"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44

$`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, 42:@0,>4, D,8@<,>*"P46 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P46

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7/Rev.1,(:"&" II, R"FH\ VI)

7@>FJ:\H"H4&>Z6 8@<4H,H $Z: @$,FB@8@,>

@HFJHFH&4,< &@2<@0>@FH,6 J $Z&T,(@

),B"DH"<,>H" B@ (J<">4H"D>Z< &@BD@F"<

(>Z>, IBD"&:,>4b B@ 8@@D*4>"P44
(J<">4H"D>@6 *,bH,:\>@FH4) *:b
>"$:`*,>4b 4 8@>HD@:b 2" *,bH,:\>@FH\`

P,:,&ZN L@>*@&. 7@>FJ:\H"H4&>Z6 8@<4H,H
$Z: >,J*@&:,H&@D,> H"80, 4>L@D<"P4,6,
8"F"`V,6Fb 8@<B\`H,D42@&">>@6 F4FH,<Z

4>L@D<"P44 @ P,:,&ZN L@>*"N. E JR,H@<
@$X,<" D"$@HZ, F&b2">>@6 F B@*(@H@&8@6
B:">" D"$@HZ *:b P,:,&ZN L@>*@& 4 F

B@*(@H@&8@6 *@8:"*@& *:b *@>@D@&,
7@>FJ:\H"H4&>Z6 8@<4H,H FR,:, RH@
>,@$N@*4<@ & >,@H:@0>@< B@Db*8, F@2*"H\

8@<B\`H,D42@&">>J` F4FH,<J & P,:bN

@$,FB,R,>4b JBD"&:,>4b $@è:\T4< R4F:@<

P,:,&ZN L@>*@& (BJ>8H VI.25).

% P,:bN >"$:`*,>4b 4 8@>HD@:b 2"

P,:,&Z<4 L@>*"<4 IBD"&:,>4b B@

8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4

F@2*">" 4 >Z>, LJ>8P4@>4DJ,H E4FH,<"

JBD"&:,>4b L4>">F@&@6 4>L@D<"P4,6

(EIK3). ;,DZ B@ *":\>,6T,<J JBD@V,>4`
F4FH,<Z >, BD4>4<":4F\ & F&b24 F

&>,*D,>4,< @R,D,*4 3;3E, @H>@FbV,6Fb 8
JBD"&:,>4` L4>">F"<4. 7D@<, H@(@, &
F&b24 F J8DJB>,>4,< 8@:4R,FH&@ P,:,&ZN

L@>*@& $Z:@ F@8D"V,>@, " 4N FHDJ8HJD,
$Z: BD4*"> $@:,, @*>@D@*>Z6 N"D"8H,D,
RH@ F@*,6FH&@&":@ *":\>,6T,<J

@$:,(R,>4` JBD"&:,>4b 4 8@>HD@:b.

QH@ 8"F",HFb FH"&@8 @B:"HZ, &24<",<@6 F
*@>@D@&, H@ 7@>FJ:\H"H4&>Z6 8@<4H,H $Z:
BD@4>L@D<4D@&"> @ H@<, RH@ FH"&8" &
D"2<,D, 13 BD@P,>H@& BD4<,>b,HFb &
@H>@T,>44 &F,N P,:,&ZN L@>*@&, 2"
4F8:`R,>4,< AD@(D"<<Z B@**,D084, &
D"<8"N 8@H@D@6 FH"&84 8@:,$:`HFb @H 3 *@
13 BD@P,>H@& &&4*J H@(@, RH@ BD4<,>,>4,
B,D,N@*>@(@ <,N">42<" >, F@BDb0,>@ F

$@:\T@6 *@B@:>4H,:\>@6 D"$@H@6. % ^H@6
F&b24 7@>FJ:\H"H4&>Z6 8@<4H,H &ZF8"2":

<>,>4,, RH@ >,@$N@*4<@ D"2D"$@H"H\
DJ8@&@*bV4, BD4>P4BZ 4 JFH">@&4H\

8D4H,D44 & @H>@T,>44 H@(@, F 8"84N L@>*@&
*@:0>" &24<"H\Fb B:"H" B@ B@:>@6 FH"&8, 4

>" 8"84, L@>*Z ^H@ BD"&4:@ >, *@:0>@

D"FBD@FHD">bH\Fb (BJ>8H VI.26).

EJV,FH&J`V4, DJ8@&@*bV4, BD4>P4BZ

BD4<,>b`HFb 4 F@$:`*"`HFb. G,< >, <,>,,
BD,*FH"&:b,HFb 2"HDJ*>4H,:\>Z<

JFH">@&4H\ DJ8@&@*bV4, BD4>P4BZ,
8@H@DZ, *,6FH&@&":4 $Z & 4F8:`R4H,:\>ZN

F:JR"bN, HD,$J`V4N @F&@$@0*,>4b @H
@B:"HZ 4:4 BD4<,>,>4b *DJ(4N FH"&@8. %
H"84N F4HJ"P4bN 7@>HD@:,D & D"<8"N

&@2:@0,>>ZN >" >,(@ B@:>@<@R46

BD4>4<",H D,T,>4, & @H>@T,>44 8"0*@(@

4F8:`R4H,:\>@(@ F:JR"b >" @F>@&,

D"FF<@HD,>4b 8@>8D,H>ZN @$FH@bH,:\FH&.
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

7D"H8@, 42:@0,>4, D,8@<,>*"P46 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P46

7@>FJ:\H"H4&>Z6 8@<4H,H $Z: B@FH"&:,> &

42&,FH>@FH\ @ H@<, RH@ &@BD@F @ B@*R4>,>44
),B"DH"<,>HJ O,>HD" <"H,D4":\>@-
H,N>4R,F8@(@ @$,FB,R,>4b @B,D"P46 B@

@8"2">4` RD,2&ZR"6>@6 B@<@V4 & A42,,
3H":4b, B,D,F<"HD4&",HFb 4 RH@ ^H@H @$X,8H
<@0,H $ZH\ B,D,>,F,> & *DJ(@, <,FH@.
7@>FJ:\H"H4&>Z6 8@<4H,H J8"2":, RH@,
&@2<@0>@, $Z:@ $Z 0,:"H,:\>@ @F&@$@*4H\
),B"DH"<,>H @H ^H@6 JBD"&:,>R,F8@6

LJ>8P44, F H,< RH@$Z &<,FH@ ^H@(@ @>
F@FD,*@H@R4: &>4<">4, >" 8@@D*4>"P44

*,bH,:\>@FH4 B@ <@$4:42"P44 D,FJDF@& 4

BD,*@FH"&:,>44 4>L@D<"P44; ',>,D":\>@<J
F,8D,H"D` F:,*J,H F@&<,FH>@ F *DJ(4<4

JRD,0*,>4b<4, H"84<4, 8"8 I%7# 4 ;AA,
42JR4H\ &@2<@0>@FH\ F@&<,FH>@(@

4FB@:\2@&">4b JB@<b>JH@(@ @$X,8H"

(BJ>8H VI.31).

% F@@H&,HFH&44 F BD,*:@0,>4b<4 @

D,L@D<, ',>,D":\>@(@ F,8D,H"Db, 4 &
R"FH>@FH4 & @H>@T,>44 B,D,*"R4

@B,D"H4&>ZN &4*@& *,bH,:\>@FH4

),B"DH"<,>H B@ (J<">4H"D>Z< &@BD@F"<

*DJ(4< B@*D"2*,:,>4b< JRD,0*,>46

?D(">42"P44 ?$X,*4>,>>ZN ="P46, $Z:@
BD4>bH@ D,T,>4, B,D,*"H\ LJ>8P4` B@

JBD"&:,>4` F8:"*@< & A42, ;AA. % 8@>P,
>@b$Db 1997(@*" B@F:, F,D44 8@>FJ:\H"P46
<,0*J &F,<4 2"4>H,D,F@&">>Z<4

FH@D@>"<4 & @H>@T,>44 BD"8H4R,F84N 4

H,N>4R,F84N "FB,8H@& BD,*:"(",<@6

B,D,*"R4 LJ>8P46 <,0*J %?1, ;AA 4
),B"DH"<,>H@< B@ (J<">4H"D>Z< &@BD@F"<

$Z:" *@FH4(>JH" *@(@&@D,>>@FH\. 1"H,< ^H"
*@(@&@D,>>@FH\ $Z:" BD,*FH"&:,>"

BD"&4H,:\FH&J 3H":44 4 BD4>bH" 4<.
)@(@&@D,>>@FH\ BD,*JF<"HD4&",H, RH@
>"R4>"b F <@<,>H" ,(@ B,D,&@*" &

#D4>*424, H.,. *@ 2000(@*", @$V,,
JBD"&:,>4, F8:"*@< $J*,H @$,FB,R4&"H\

;AA.

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"< (A/52/7/Add.1)

QH@ 8"F",HFb &@BD@F" @ B,D,*"R, AC??=

LJ>8P46 B@ JBD"&:,>4` &4*"<4

*,bH,:\>@FH4, F&b2">>Z<4 F@ F<b(R,>4,<
B@F:,*FH&46 FH4N46>ZN $,*FH&46, 4N
BD,*JBD,0*,>4,< 4 @$,FB,R,>4,<

(@H@&>@FH4 8 >4<, " H"80, B,D,*"R,
F@@H&,HFH&J`V4N D,FJDF@&, ^8&4&":,>H>ZN
D"FN@*"< >" L4>">F4D@&">4, *@:0>@FH,6

*,&bH4 >"N@*bV4NFb & D"FB@Db0,>44

),B"DH"<,>H" B@ (J<">4H"D>Z< &@BD@F"< &

?H*,:,>44 & /,>,&, F@HDJ*>48@&, H@
7@>FJ:\H"H4&>Z6 8@<4H,H 2"b&4:, RH@ ,<J
B@-BD,0>,<J >,bF>@, 8"8 $J*,H
4FB@:\2@&"H\Fb FJ<<" & D"2<,D,

908 200*@::. ES! >" *,bH,:\>@FH\ B@
J<,>\T,>4` @B"F>@FH4 FH4N46>ZN $,*FH&46

B@ D"2*,:J 21 $`*0,H" B@ BD@(D"<<"< >"
*&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&, ,F:4
*,&bH\ *@:0>@FH,6 $J*JH JBD"2*>,>Z

(BJ>8H 45).

IBD"&:,>4, D,FJDF"<4 @FJV,FH&:b,H

E,8H@D FH4N46>ZN $,*FH&46 & /,>,&, &

8@>H,8FH, @$,FB,R,>4b (@H@&>@FH4 8

FH4N46>Z< $,*FH&4b< 4 E,8H@D B@

&@BD@F"< F&b24 & RD,2&ZR"6>ZN F4HJ"P4bN

& =\`-5@D8, & 8@>H,8FH, @$,FB,R,>4b
(@H@&>@FH4 8 RD,2&ZR"6>Z< F4HJ"P4b<,
B:">4D@&">4b <,D >" F:JR"6

&@2>48>@&,>4b >,BD,*&4*,>>ZN F4HJ"P46 4

BD,*&"D4H,:\>@(@ D"2&,DHZ&">4b.
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

7D"H8@, 42:@0,>4, D,8@<,>*"P46 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P46

QH@ 8"F",HFb F@*,D0"V,(@Fb & BJ>8H, 25.7
*@8:"*" ',>,D":\>@(@ F,8D,H"Db (A/52/303)
JB@<4>">4b @$ @H8@<">*4D@&">44

F@HDJ*>48@& 42 F@@H&,HFH&J`V4N

JRD,0*,>46 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 4

>,BD"&4H,:\FH&,>>ZN @D(">42"P46, H@
7@>FJ:\H"H4&>Z6 8@<4H,H &ZD"24:

>"*,0*J, RH@ H"8@, @H8@<">*4D@&">4, $J*,H
@FJV,FH&:bH\Fb >" @F>@&, B@:>@(@

F@$:`*,>4b B@:@0,>4b D,2@:`P44 51/243
',>,D":\>@6 !FF"<$:,4 @H 15 F,>Hb$Db
1997(@*" @ B,DF@>":,, BD,*@FH"&:b,<@< >"
$,2&@2<,2*>@6 @F>@&, (BJ>8H 46).

?H8@<">*4D@&">4, F@HDJ*>48@&

@B,D"H4&>ZN JRD,0*,>46 ?D(">42"P44

?$X,*4>,>>ZN ="P46 4

>,BD"&4H,:\FH&,>>ZN @D(">42"P46

@FJV,FH&:b,HFb >" @F>@&, B@:>@(@

F@$:`*,>4b D,2@:`P44 51/243.
7@<">*4DJ,<Z, &8:`R"`HFb & FHDJ8HJDJ

IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6

*,bH,:\>@FH4, *:b R,(@ & B,D4@*
1998-1999(@*@& IBD"&:,>4` B@
8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4

BD,*@FH"&:,>@ 137TH"H>ZN *@:0>@FH,6
(50 L4>">F4DJ`HFb B@ D,(J:bD>@<J
$`*0,HJ 4 87 — 2" FR,H &>,$`*0,H>ZN

D,FJDF@&).

7@<4FF4b7@<4FF4b D,&42@D@&D,&42@D@& (A/53/5 4 Corr.1,H@< I, (:"&" II)

7@<4FF4b D,8@<,>*@&":" !*<4>4FHD"P44 &

FD@R>@< B@Db*8, 2"&,DT4H\ D"2D"$@H8J

FB,P4":\>ZN RD,2&ZR"6>ZN BD"&4: 4

BD@P,*JD & @H>@T,>44 (J<">4H"D>@6

B@<@V4 (BJ>8H 108).

EB,P4":\>Z, "*<4>4FHD"H4&>Z, BD@P,*JDZ

F@(:"F@&">Z F ),B"DH"<,>H@< B@ &@BD@F"<

JBD"&:,>4b, 8@H@DZ, &,*JH 8
*,:,(4D@&">4` B@:>@<@R46 & @$:"FHbN

L4>">F4D@&">4b 4 JBD"&:,>4b 8"*D"<4.
7D@<, H@(@, & @$:"FH4 2"8JB@8 H"80,
D"2D"$"HZ&"`HFb BD"8H4R,F84, <,N">42<Z,
8@H@DZ, B:">4DJ,HFb &>,*D4H\ 8 F,D,*4>,

1999(@*".

7@<4FF4b &Zb&4:" 2"*,D084 & JH&,D0*,>44

),B"DH"<,>H@< B@ (J<">4H"D>Z< &@BD@F"<

BD,*:@0,>46 *@>@D@& @ BD,*@FH"&:,>44

FJ$F4*46 >" P,:4 (J<">4H"D>@6 B@<@V4 4

D,8@<,>*@&":" !*<4>4FHD"P44 ,V, $@:\T,

JF8@D4H\ BD@P,*JDJ BD4>bH4b &2>@F@&

*@>@D@& (BJ>8HZ 1094 110).

IBD"&:,>4` B@ 8@@D*4>"P44 (J<">4H"D>@6

B@<@V4 $Z:4 B,D,*">Z B@:>@<@R4b B@

BD4>bH4` &2>@F@& *@>@D@& >" P,:4

(J<">4H"D>@6 B@<@V4 >" @F>@&, H4B@&@(@

F@(:"T,>4b @ L4>">F4D@&">44,
JH&,D0*,>>@(@ 7@>HD@:,D@<.

?$X,*4>,>>"b?$X,*4>,>>"b 4>FB,8P4@>>"b4>FB,8P4@>>"b (DJBB"(DJBB" (A/52/270)

?$X,*4>,>>"b 4>FB,8P4@>>"b (DJBB"

BD42&":" D"2D"$@H"H\ 8@>8D,H>Z,

"*<4>4FHD"H4&>Z, 4 L4>">F@&Z,

BD@P,*JDZ *:b B@<@V4 & B,D4@*

8D"H8@FD@R>ZN 4 *@:(@FD@R>ZN

RD,2&ZR"6>ZN F4HJ"P46 (D,8@<,>*"P4b 4).

EB,P4":\>Z, "*<4>4FHD"H4&>Z, 4

L4>">F@&Z, BD@P,*JDZ, BD,*>"2>"R,>>Z,
*:b JF8@D,>4b RD,2&ZR"6>@6 B@<@V4,
$Z:4 F@(:"F@&">Z, &8:`R"b B,D,*"RJ
IBD"&:,>4` B@ 8@@D*4>"P44 (J<">4H"D>@6

*,bH,:\>@FH4 B@:>@<@R46 BD4>4<"H\

&2>@FZ, &ZB4FZ&"H\ D"2D,T,>4b >"
D"FN@*@&">4, FD,*FH& B@ :4>44

&>,$`*0,H>ZN D,FJDF@&, F H,< RH@$Z 4<,H\
&@2<@0>@FH\ >">4<"H\ B,DF@>": B@

@8"2">4` RD,2&ZR"6>@6 B@<@V4. #Z:4
H"80, F@(:"F@&">Z FB,P4":\>Z,

<,N">42<Z, BD42&">>Z, @$,FB,R4&"H\
@B,D"H4&>J` 2"8JB8J 4<JV,FH&" *:b

@8"2">4b RD,2&ZR"6>@6 B@<@V4 4 H.B.
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

7D"H8@, 42:@0,>4, D,8@<,>*"P46 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P46

?$X,*4>,>>"b 4>FB,8P4@>>"b (DJBB"

D,8@<,>*@&":" J8D,B4H\ <,N">42<Z

8@>HD@:b 4 @P,>84 (J<">4H"D>ZN BD@(D"<<

4 BD@,8H@& (D,8@<,>*"P4b 5).

]H@H &@BD@F D"FF<"HD4&",HFb & 8@>H,8FH,

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@

8@<4H,H" & C"$@R,6 B@*(DJBB, B@

F@&,DT,>FH&@&">4` BD@P,FF" B@*(@H@&84

F@&<,FH>ZN BD42Z&@&.

IBD"&:,>4,IBD"&:,>4, F:J0$F:J0$ &>JHD,>>,(@&>JHD,>>,(@ >"*2@D">"*2@D" (E/AC.51/1997/3)

C,8@<,>*"P44 $Z:4 JH&,D0*,>Z 7@<4H,H@<

B@ BD@(D"<<"< 4 8@@D*4>"P44 >" ,(@

HD4*P"H\ F,*\<@6 F,FF44 (A/52/16,
BJ>8H 302).

IBD"&:,>4, F:J0$ &>JHD,>>,(@ >"*2@D":
a) BD42&":@ 8 D"2D"$@H8, FB,P4":\>ZN
RD,2&ZR"6>ZN BD"&4: 4 BD@P,*JD, 8@H@DZ,
&8:`R":4 $Z & F,$b 42<,>,>4b, J0,
&>,F,>>Z, & L4>">F@&Z, BD@P,*JDZ 4

BD@P,*JDZ, 8"F"`V4,Fb B,DF@>":" 4
2"8JB@8; 4 b) *@ D"2D"$@H84 H"84N BD"&4:
*@:0>@ $ZH\ BD,*@FH"&:,>@ B@FH@b>>@,

D"2D,T,>4, >" *,:,(4D@&">4, B@:>@<@R46,
F H,< RH@$Z @N&"H4H\ *DJ(4, BD@P,FFZ, &
D"<8"N 8@H@DZN FJV,FH&J`V4, BD"&4:"

@8"2Z&"`H B"(J$>@, &@2*,6FH&4, >"

^LL,8H4&>@FH\ D"$@HZ ),B"DH"<,>H"

(D,8@<,>*"P4b 1).

E<. &ZT, <,DZ B@ D"2D"$@H8,
RD,2&ZR"6>ZN BD"&4: 4 BD@P,*JD.

% P,:bN B@**,D084 BD"8H4R,F8@6

D,":42"P44 B@:4H484 & @$:"FH4 J<,>\T,>4b

@B"F>@FH4 FH4N46>ZN $,*FH&46 E,8H@DJ

F<b(R,>4b B@F:,*FH&46 FH4N46>ZN $,*FH&46

F:,*J,H: a) BD,*@FH"&:bH\ <,0*J>"D@*>Z< 4
D,(4@>":\>Z< BD@(D"<<"< 4 JRD,0*,>4b<,
2">4<"`V4<Fb @FJV,FH&:,>4,<

;,0*J>"D@*>ZN D"<@8 *,6FH&46 *:b

;,0*J>"D@*>@(@ *,FbH4:,H4b B@

J<,>\T,>4` @B"F>@FH4 FH4N46>ZN

$,*FH&46, >,@$N@*4<Z, DJ8@&@*bV4,
J8"2">4b & @H>@T,>44 D"2D"$@H84 B:">@& 4

FHD"H,(46 B@ :48&4*"P44 B@F:,*FH&46

FH4N46>ZN $,*FH&46; 4 b) F:,*4H\ 2"
F@@H&,HFH&4,< *,bH,:\>@FH4 ^H4N BD@(D"<<

4 JRD,0*,>46 P,:b< C"<@8 *,6FH&46

(D,8@<,>*"P4b 2).

C,8@<,>*"P44 2 4 3 @H>@FbHFb 8 AC??=,
B@F8@:\8J 4N &ZB@:>,>4, &N@*4H & 8DJ( H,N

@$b2">>@FH,6 AD@(D"<<Z, 8@H@DZ,
8"F"`HFb F<b(R,>4b B@F:,*FH&46

FH4N46>ZN $,*FH&46.

),B"DH"<,>HJ F:,*J,H F@&<,FH>@ F

JRD,0*,>4b<4-B"DH>,D"<4 B:">4D@&"H\
<,D@BD4bH4b AD@(D"<<Z B@*(@H@&84 8"*D@&

*:b *,bH,:\>@FH4 & F:JR", FH4N46>ZN

$,*FH&46 4 :48&4*"P44 4N B@F:,*FH&46 4

?H*,:" B@ J<,>\T,>4` @B"F>@FH4

FH4N46>ZN $,*FH&46 (D,8@<,>*"P4b 3).
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

7D"H8@, 42:@0,>4, D,8@<,>*"P46 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P46

),B"DH"<,>HJ F:,*J,H $@:,, H,F>@

F@HDJ*>4R"H\ F AC??= & D"<8"N

<@$4:42"P44 FD,*FH&, >,@$N@*4<ZN *:b
B@**,D084 *,bH,:\>@FH4 F,8D,H"D4"H"

),FbH4:,H4b B@ J<,>\T,>4` @B"F>@FH4

FH4N46>ZN $,*FH&46 (D,8@<,>*"P4b 4).

E,8D,H"D4"H ;,0*J>"D@*>@(@ *,FbH4:,H4b

B@ J<,>\T,>4` @B"F>@FH4 FH4N46>ZN

$,*FH&46 D"$@H",H & H,F>@< F@HDJ*>4R,FH&,

F AC??= 4 *DJ(4<4 B"DH>,D"<4 B@

(J<">4H"D>@6 *,bH,:\>@FH4 >"* F@2*">4,<

4>L@D<"P4@>>@6 F,H4 4

4FF:,*@&"H,:\F8@(@ B@H,>P4":" & @$:"FH4

J<,>\T,>4b @B"F>@FH4 FH4N46>ZN

$,*FH&46.

A@F:,*J`V"b *,bH,:\>@FH\ & F&b24 F

),FbH4:,H4,<, 8@H@D"b $J*,H F@(:"F@&">"
',>,D":\>@6 !FF"<$:,,6, *@:0>" 2"&4F,H\
@H D,2J:\H"H@& ">":42" FD"&>4H,:\>ZN

BD,4<JV,FH& *@B@:>4H,:\>@6 B@**,D084 F@

FH@D@>Z AC??= 4 @BD,*,:,>4b <,N">42<@&

L4>">F4D@&">4b (D,8@<,>*"P4b 5).

C"FF<"HD4&",HFb !*<4>4FHD"H4&>Z<

8@<4H,H@< B@ 8@@D*4>"P44.

;,0JRD,0*,>R,F8@<J B@FH@b>>@<J

8@<4H,HJ >,@$N@*4<@ @8"2Z&"H\

B@FH@b>>J` B@**,D08J, F H,< RH@$Z @> <@(
F:J04H\ (:"&>Z< <,N">42<@<

<,0JRD,0*,>R,F8@6 8@@D*4>"P44

(D,8@<,>*"P4b 6).

A@**,D08" ;,0JRD,0*,>R,F8@(@

B@FH@b>>@(@ 8@<4H,H" $Z:" FJV,FH&,>>@

JF4:,>" $:"(@*"Db &,*JV,<J

P,:,>"BD"&:,>>J` D"$@HJ F,8D,H"D4"HJ,
8@H@DZ6 *,6FH&J,H B@* >,B@FD,*FH&,>>Z<

DJ8@&@*FH&@< 7@@D*4>"H@D" RD,2&ZR"6>@6

B@<@V4 4 @$:,(R",H D"$@HJ

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@

8@<4H,H", @$,FB,R4&"b 8">":Z
"*<4>4FHD"H4&>@6 4 8@>FJ:\H"H4&>@6 F&b24

<,0*J R:,>"<4, D,(J:bD>Z<4 4
FB,P4":\>Z<4 F@&,V">4b<4 7@<4H,H" 4

,(@ &FB@<@("H,:\>Z<4 @D(">"<4.

7@@D*4>"H@DJ RD,2&ZR"6>@6 B@<@V4

F:,*J,H D,8@<,>*@&"H\

;,0JRD,0*,>R,F8@<J B@FH@b>>@<J

8@<4H,HJ H"84, 8@@D*4>"P4@>>Z,

<,N">42<Z, 8@H@DZ, <@(JH $ZH\ $ZFHD,,
&F,(@ &&,*,>Z & *,6FH&4,, B"<bHJb @ H@<,
RH@ & D"<8"N &F,N <,N">42<@& 8@@D*4>"H@D

*,bH,:\>@FH4 >" <,FH"N B@*@HR,H,>

7@@D*4>"H@DJ RD,2&ZR"6>@6 B@<@V4

(D,8@<,>*"P4b 7).

IBD"&:,>4, B@ 8@@D*4>"P44 (J<">4H"D>@6

*,bH,:\>@FH4 J8D,B4:@ F B@<@V\`

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@

8@<4H,H" 4 8@@D*4>"H@D@& (J<">4H"D>@6

B@<@V4/ 8@@D*4>"H@D@&-D,24*,>H@&
?D(">42"P44 ?$X,*4>,>>ZN ="P46

<,N">42<Z 8@@D*4>"P44 (J<">4H"D>@6

B@<@V4, @F@$,>>@ >" <,FH>@< JD@&>,, &
P,:bN F@*,6FH&4b F8@@D*4>4D@&">>@<J 4

B@F:,*@&"H,:\>@<J B@*N@*J 8 *,bH,:\>@FH4

& F:@0>ZN RD,2&ZR"6>ZN F4HJ"P4bN.
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

7D"H8@, 42:@0,>4, D,8@<,>*"P46 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P46

),B"DH"<,>HJ, *,6FH&Jb & D"<8"N F&@,6
>Z>,T>,6 L4>">F@&@6 FHD"H,(44, F:,*J,H
FL@D<4D@&"H\ & O,>HD":\>ZN JRD,0*,>4bN

>,$@:\TJ` (DJBBJ F@HDJ*>48@&, 8@H@DZ,,
B@<4<@ &ZB@:>,>4b F&@4N @$ZR>ZN

@$b2">>@FH,6, <@(:4 $Z & FD@R>@< B@Db*8,
>"BD"&:bH\Fb >" <,FH" *:b @8"2">4b

B@**,D084 & *,:, 8@@D*4>"P44 >" <,FH"N

(D,8@<,>*"P4b 8).

IBD"&:,>4, B@ 8@@D*4>"P44 (J<">4H"D>@6

*,bH,:\>@FH4 L@D<4DJ,H (DJBBJ ^8FB,DH@&

*:b $ZFHD@(@ D,"(4D@&">4b, 8@H@DZN, &
F:JR", >,@$N@*4<@FH4, <@0>@ $Z:@ $Z
FD@R>@ <@$4:42@&"H\ 4 >"BD"&4H\ >" <,FH".

;,0JRD,0*,>R,F8@<J B@FH@b>>@<J

8@<4H,HJ F:,*J,H BD,*@FH"&4H\

7@@D*4>"H@DJ (J<">4H"D>@6 B@<@V4

B@:>@<@R4b >" BD4>bH4, @8@>R"H,:\>ZN

D,T,>46 @H>@F4H,:\>@ D"FBD,*,:,>4b

@$b2">>@FH,6 <,0*J JRD,0*,>4b<4 BD4

@FJV,FH&:,>44 BD@(D"<< RD,2&ZR"6>@6

(J<">4H"D>@6 B@<@V4, HD,$J`V4N
BD4>bH4b F8@@D*4>4D@&">>ZN <,D, & H,N
F:JR"bN, 8@(*" F@@H&,HFH&J`V,6
*@(@&@D,>>@FH4 >, J*":@F\ @B,D"H4&>@

*@FH4R\ F B@<@V\` @$ZR>@(@ BD@P,FF"

8@>FJ:\H"P46 (D,8@<,>*"P4b 9).

C,2@:`P4b 46/182',>,D":\>@6 !FF"<$:,4
@H 19 *,8"$Db 1991(@*" B@-BD,0>,<J
b&:b,HFb @F>@&>Z< *4D,8H4&>Z<

*@8J<,>H@<, @BD,*,:b`V4<
LJ>8P4@>":\>Z, @$b2">>@FH4

7@@D*4>"H@D" RD,2&ZR"6>@6 B@<@V4.
)">>"b &F,@$X,<:`V"b D,8@<,>*"P4b

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@

8@<4H,H", F&b2">>"b F ?$2@D@< B@H,>P4":"
F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46 & @$:"FH4 @8"2">4b RD,2&ZR"6>@6

B@<@V4, 8@H@DZ6 @N&"HZ&": H"84,
"FB,8HZ, 8"8 8@@D*4>"P4b, ;AC, <,FH>Z6
B@H,>P4":/ RD,2&ZR"6>"b B@<@V\ 4
D"2&4H4,, <@$4:42"P4b D,FJDF@&, 8@>HD@:\
4 @P,>8", JBD"&:,>4, :`*F84<4 D,FJDF"<4
4 D"2&4H4, :`*F84N D,FJDF@&, 4 8@H@DZ6
$Z: @BJ$:48@&"> & @8Hb$D, 1998(@*", J0,
4(D",H &"0>J` D@:\ & 8"R,FH&,

DJ8@&@*bV,(@ BD4>P4B" L@D<4D@&">4b

<,N">42<@& 8@@D*4>"P44 >" <,FH"N 4

JBD"&:,>4b 4<4, " H"80, D"2(D">4R,>4b
@$b2">>@FH,6 <,0*J @B,D"H4&>Z<4

JRD,0*,>4b<4. 7D@<, H@(@, $:"(@*"Db
BD@&@*bV4<Fb >" B@FH@b>>@6 @F>@&,

>,@L4P4":\>Z< 8@>FJ:\H"P4b< F R:,>"<4

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@

8@<4H,H" 7@@D*4>"H@D RD,2&ZR"6>@6

B@<@V4 <@0,H @$,FB,R4&"H\ ^LL,8H4&>@,

DJ8@&@*FH&@ & D,T,>44 &@2>48"`V4N

(J<">4H"D>ZN BD@$:,<.
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

7D"H8@, 42:@0,>4, D,8@<,>*"P46 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P46

7@@D*4>"H@DJ RD,2&ZR"6>@6 B@<@V4

F:,*J,H BD,*:@04H\ ;,0JRD,0*,>R,F8@<J

B@FH@b>>@<J 8@<4H,HJ DJ8@&@*bV4,

BD4>P4BZ 4 FH">*"DHZ, BD42&">>Z,
FB@F@$FH&@&"H\ 2"8:`R,>4` <,0*J

JRD,0*,>4b<4 *&JFH@D@>>4N F@(:"T,>46 @

&ZB@:>b,<ZN >" B@FH@b>>@6 @F>@&,

LJ>8P4bN 4 @$b2">>@FHbN F P,:\`

B@&ZT,>4b @B,D"H4&>@6 BD,*F8"2J,<@FH4 4

F JR,H@< D,FJDF@&, 8@H@DZ<4 D"FB@:"(",H
?D(">42"P4b ?$X,*4>,>>ZN ="P46 *:b

@8"2">4b RD,2&ZR"6>@6 B@<@V4

(D,8@<,>*"P4b 10).

% D"<8"N BD@(D"<<Z J8D,B:,>4b

B@H,>P4":" F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46, 2"*,6FH&J,<@(@ *:b
@8"2">4b RD,2&ZR"6>@6 B@<@V4 & P,:bN

^LL,8H4&>@(@ D,"(4D@&">4b >"

RD,2&ZR"6>Z, F4HJ"P44, 7@@D*4>"H@D
RD,2&ZR"6>@6 B@<@V4 & D"<8"N

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@

8@<4H,H" F@*,6FH&@&": 2"8:`R,>4`

*&JFH@D@>>4N F@(:"T,>46/<,<@D">*J<@& @
*@(@&@D,>>@FH4 <,0*J @B,D"H4&>Z<4

JRD,0*,>4b<4. 7 H@<J &D,<,>4, 8@(*"
B@b&4:4F\ ^H4 D,8@<,>*"P44 IBD"&:,>4b

F:J0$ &>JHD,>>,(@ >"*2@D", BD@P,FF
2"8:`R,>4b *&JFH@D@>>4N <,<@D">*J<@& @

*@(@&@D,>>@FH4 <,0*J JRD,0*,>4b<4 J0,

>"N@*4:Fb >" FH@:\ BD@*&4>JH@< ^H"B,, RH@
D"2D"$@H8" DJ8@&@*bV4N BD4>P4B@& 4

FH">*"DH@& $Z:" F@RH,>" >,P,:,F@@$D"2>@6.

% F:JR", &Zb&:,>4b BD@$,:@& &

BD4>4<",<ZN <,D"N B@ @8"2">4`

RD,2&ZR"6>@6 (J<">4H"D>@6 B@<@V4

),B"DH"<,>HJ F:,*J,H F@HDJ*>4R"H\ F

>"4$@:,, 8@<B,H,>H>Z<4 & ^H@< @H>@T,>44

@B,D"H4&>Z<4 JRD,0*,>4b<4 F P,:\`

J8D,B:,>4b 4N F@$FH&,>>ZN &@2<@0>@FH,6

B@ JFHD">,>4` ^H4N BD@$,:@&, 4
),B"DH"<,>H <@0,H JR"FH&@&"H\ &

8@@D*4>"P44 4 @FJV,FH&:,>44 BD@(D"<< B@

8@>8D,H>Z< &@BD@F"< :4T\ >"

4F8:`R4H,:\>@6 4 &D,<,>>@6 @F>@&, 4 B@

BD@F\$, ;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@

8@<4H,H" (D,8@<,>*"P4b 11).

% @8Hb$D, 1998(@*" ;,0JRD,0*,>R,F846
B@FH@b>>Z6 8@<4H,H J0, @BJ$:48@&":

&F,@$X,<:`V4, D,8@<,>*"P44, BD42&">>Z,
F:J04H\ DJ8@&@*FH&@< *:b &F,N

JRD,0*,>46, & H@< R4F:, B@ &@BD@FJ @ H@<,
8"8 :48&4*4D@&"H\ BD@$,:Z, 8@H@DZ, <@(JH
$ZH\ &Zb&:,>Z.

% F&b24 F RD,2&ZR"6>Z<4 F4HJ"P4b<4,
HD,$J`V4<4 F8@@D*4>4D@&">>ZN @H&,H>ZN

*,6FH&46, JRD,0*,>4b *@:0>Z @$D"V"H\Fb F
BD42Z&@< @ &Z*,:,>44 FD,*FH& H@:\8@ &

8@>H,8FH, <,0JRD,0*,>R,F8@(@ BD42Z&" 8

F@&<,FH>Z< *,6FH&4b< >" @F>@&,

D"FBD,*,:,>4b @$b2">>@FH,6 4

FHD"H,(4R,F8@(@ B:">", F@(:"F@&">>@(@
;,0JRD,0*,>R,F84< B@FH@b>>Z<

8@<4H,H@< (D,8@<,>*"P4b 12).

%ZB@:>,>".

480



C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

7D"H8@, 42:@0,>4, D,8@<,>*"P46 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P46

),B"DH"<,>HJ F:,*J,H F@2*"H\ F&@6

B@H,>P4": *:b "8H4&>@(@ 8@>HD@:b 2"

B@FHJB:,>4,< &2>@F@& >" P,:4 @8"2">4b

RD,2&ZR"6>@6 (J<">4H"D>@6 B@<@V4 4

J*@&:,H&@D,>4b @FH":\>ZN B@HD,$>@FH,6, "
H"80, *:b BD,*FH"&:,>4b *@8:"*@& @$ ^H@<

4, & ^H4N P,:bN, @$,FB,R4H\ BD4>bH4,
DJ8@&@*bV4N BD4>P4B@& 4 FH">*"DH@& *:b

@8"2Z&"`V4N RD,2&ZR"6>J` B@<@V\

JRD,0*,>46, >, &N@*bV4N & F4FH,<J
?D(">42"P44 ?$X,*4>,>>ZN ="P46

(D,8@<,>*"P4b 13).

% @8Hb$D, 1998(@*" ;,0JRD,0*,>R,F846
B@FH@b>>Z6 8@<4H,H JRD,*4: D"$@RJ`

B@*(DJBBJ B@ J8D,B:,>4` BD@P,FF"

B@*(@H@&84 F@&<,FH>ZN BD42Z&@& *:b

F4FH,<"H4R,F8@6 D"$@HZ >"*

F@&,DT,>FH&@&">4,< D"2:4R>ZN ^:,<,>H@&

^H@(@ BD@P,FF". I:JRT,>4b >,@$N@*4<@
*@$4&"H\Fb BD,0*, &F,(@ & H"84N @$:"FHbN,
8"8 B@&ZT,>4, ^LL,8H4&>@FH4 @P,>84

>J0*, F@FH"&:,>4, BD@(D"<< F J8"2">4,<
B@Db*8" BD4@D4H,H>@FH4 4N ^:,<,>H@& 4

L@D<4D@&">4, <,N">42<@& 8@>HD@:b 2"

B@H@8@< D,FJDF@& 4 @FJV,FH&:,>4,<

BD@(D"<< >" FHD">@&@< JD@&>,. 7D@<, H@(@,
>,BD"&4H,:\FH&,>>Z, @D(">42"P44

2"&,DT4:4 B@*(@H@&8J BD@,8H" «EL,D"»,
B@F&bV,>>@(@ FH">*"DH"<, 4 @BJ$:48@&":4
*@8:"*, @2"(:"&:,>>Z6 «'J<">4H"D>"b
N"DH4b 4 <4>4<":\>Z, FH">*"DHZ,
8"F"`V4,Fb RD,2&ZR"6>@6 B@<@V4 &

F:JR", FH4N46>ZN $,*FH&46», 8@H@DZ,
@$,FB,R4&"`H &ZB@:>,>4, ^H@6

D,8@<,>*"P44 >" 8@<B:,8F>@6 @F>@&,.

7@@D*4>"H@D (J<">4H"D>@6 B@<@V4 *@:0,>

>,2"<,*:4H,:\>@ 4>L@D<4D@&"H\ R:,>@&

;,0JRD,0*,>R,F8@(@ B@FH@b>>@(@ 8@<4H,H"

@ D,2J:\H"H"N 8@>FJ:\H"P46, BD@N@*bV4N &
C"<8"N *:b 8@@D*4>"P44 *,bH,:\>@FH4

),B"DH"<,>H" B@ (J<">4H"D>Z< &@BD@F"<,
),B"DH"<,>H" B@ B@:4H4R,F84< &@BD@F"< 4

),B"DH"<,>H" @B,D"P46 B@ B@**,D0">4`

<4D", " H"80, @ F&@4N F@&,V">4bN F
',>,D":\>Z< F,8D,H"D,< 4 F E@&,H@<

#,2@B"F>@FH4 4, & F:JR", >,@$N@*4<@FH4,
*DJ(4<4 *4D,8H4&>Z<4 @D(">"<4

(D,8@<,>*"P4b 14(b).

C,8@<,>*"P4b &ZB@:>,>". 7@@D*4>"H@D
RD,2&ZR"6>@6 B@<@V4 F&@,&D,<,>>@

4>L@D<4DJ,H R:,>@& ;,0JRD,0*,>R,F8@(@

B@FH@b>>@(@ 8@<4H,H" @ D,2J:\H"H"N

8@>FJ:\H"P46 8@@D*4>"P4@>>ZN

<,D@BD4bH46, " H"80, @ D,2J:\H"H"N ,(@
F@&,V">46 F ',>,D":\>Z< F,8D,H"D,<,
E@&,H@< #,2@B"F>@FH4 4 *DJ(4<4

*4D,8H4&>Z<4 @D(">"<4.

E:,*J,H BD4>bH\ DJ8@&@*bV4, BD4>P4BZ,
8"F"`V4,Fb 8@@D*4>"P44 *,bH,:\>@FH4

(J<">4H"D>ZN @D(">42"P46, 4
D"FBD@FHD">4H\ 4N FD,*4 &F,N <4FF46,
*,6FH&J`V4N >" <,FH"N (D,8@<,>*"P4b 15).

% 8@>FJ:\H"P44 F ),B"DH"<,>H@< @B,D"P46

B@ B@**,D0">4` <4D", ),B"DH"<,>H@< B@
B@:4H4R,F84< &@BD@F"< 4 (J<">4H"D>Z<4

JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 IBD"&:,>4, B@ 8@@D*4>"P44

(J<">4H"D>@6 *,bH,:\>@FH4 B@*(@H@&4:@

DJ8@&@*bV4, BD4>P4BZ, D,(J:4DJ`V4,
&2"4<@@H>@T,>4b <,0*J FB,P4":\>Z<4

BD,*FH"&4H,:b<4 ',>,D":\>@(@ F,8D,H"Db 4

8@@D*4>"H@D"<4 (J<">4H"D>@6 B@<@V4.
]H4 DJ8@&@*bV4, BD4>P4BZ & >"FH@bV,,

&D,<b D"FF<"HD4&"`HFb 3FB@:>4H,:\>Z<

8@<4H,H@< B@ (J<">4H"D>Z< &@BD@F"<.
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C"2*,:C"2*,: 25 'J<">4H"D>"b'J<">4H"D>"b B@<@V\B@<@V\

7D"H8@, 42:@0,>4, D,8@<,>*"P46 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P46

;,0JRD,0*,>R,F8@<J B@FH@b>>@<J

8@<4H,HJ $Z:@ BD,*:@0,>@ BD4FHJB4H\ 8

F@(:"F@&">4` <4>4<":\>@(@ 8@<B:,8F"

@$V4N <,H@*@:@(4R,F84N BD4>P4B@& *:b

F$@D", ">":42" 4 @$<,>" 4>L@D<"P4,6,
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8@<<J>48"P4@>>ZN H,N>@:@(46.?>" $J*,H >"P,:,>" >" @HD"0,>4, *,bH,:\>@FH4 ?D(">42"P44
?$X,*4>,>>ZN ="P46 4 &8:`R,>4, F@@H&,HFH&J`V4N F@@$V,>46 & (:@$":\>Z6
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

4>L@D<"P4@>>Z6 B@H@8. CJ8@&@*FH&JbF\ ^H4< B@*N@*@< 4 4FB@:\2Jb &@2<@0>@FH4,
@H8DZ&",<Z, D@FH@< FBD@F" F@ FH@D@>Z "(,>HFH& >@&@FH,6 &@ &F,< <4D,, @F@$,>>@ F@ FH@D@>Z
H,:,- 4 D"*4@8@<B">46, >" 4>L@D<"P4@>>Z, <"H,D4":Z,),B"DH"<,>H $J*,H J8D,B:bH\ BDb<Z,
B@FH@b>>Z, 8@>H"8HZ F@ FD,*FH&"<4 <"FF@&@6 4>L@D<"P44 &@ &F,N D,(4@>"N. E B@<@V\`
4>H,D"8H4&>@6 ^:,8HD@>>@6 F:J0$Z >@&@FH,6 @> $J*,H ,0,*>,&>@ BD,*:"("H\ FD,*FH&"<

<"FF@&@6 4>L@D<"P44 4 *DJ(4< 2"4>H,D,F@&">>Z< (DJBB"< B@FH@b>>@ @$>@&:b,<Z,

<"H,D4":Z. % H@ 0, &D,<b >,8@H@DZ, <,D@BD4bH4b ),B"DH"<,>H" $J*JH B,D,@D4,>H4D@&">Z
F &ZBJF8" (@H@&ZN BD@(D"<< 4 BD@*J8P44 >" &ZBJF8 HV"H,:\>@ B@*(@H@&:,>>ZN

4>L@D<"P4@>>ZN «B@:JL"$D48"H@&», &8:`R"b @HF>bHZ, H,:,F`0,HZ 4 "J*4@8:4BZ,
BD,*FH"&:b`V4, BDb<@6 4>H,D,F 4 4<,`V4, BD"8H4R,F8@, 2>"R,>4, *:b FD,*FH& <"FF@&@6

4>L@D<"P44, *:b 4N &8:`R,>4b & F@$FH&,>>Z, BD@(D"<<Z &,V"H,:\>ZN 8@<B">46.

26.5 7D@<, H@(@, ),B"DH"<,>H $J*,H BD@*@:0"H\ &F, $@:,, "8H4&>@ 4FB@:\2@&"H\ B,D,*@&Z,
8@<<J>48"P4@>>Z, H,N>@:@(44, 8@H@DZ,, $:"(@*"Db 3>H,D>,HJ, B@2&@:b`H ?D(">42"P44
?$X,*4>,>>ZN ="P46 @$D"V"H\Fb >,B@FD,*FH&,>>@ 8 *,FbH8"< <4::4@>@& :`*,6 &@ &F,<

<4D,,<4>Jb HD"*4P4@>>Z, & H"84N F:JR"bN<>@(@R4F:,>>Z, B,D,*"H@R>Z, 2&,>\b.EB@<@V\`
^H4N H,N>@:@(46 FH"DT4, *@:0>@FH>Z, :4P" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

O,>HD":\>ZN JRD,0*,>4bN F<@(JH BD@&@*4H\ H,:,8@>L,D,>P44 *:b (DJBB D,(4@>":\>ZN

0JD>":4FH@&. G"84, BDb<Z, @$D"V,>4b 8 "J*4H@D44 J8D,BbH BD,*BD4>4<",<Z, & >"FH@bV,,
&D,<b JF4:4b, P,:\ 8@H@DZN @H8DZH\ ?D(">42"P4` ?$X,*4>,>>ZN ="P46 *:b <4D" 4 BD4*"H\
,, D"$@H, $@:,, HD">FB"D,>H>Z6 N"D"8H,D. %F, &ZT,JB@<b>JHZ, JF4:4b & @$:"FH4

8@<<J>48"P44 4 4>L@D<"P44 $J*JH BD,*BD4>4<"H\Fb & D"<8"N &ZB@:>,>4b @$V,6 2"*"R4

),B"DH"<,>H" B@ J&b28, 4>L@D<"P4@>>ZN 8"<B">46 F 4>H,D,F"<4 D,(4@>@& 4 @HD"0,>4`

@2"$@R,>>@FH4 ?D(">42"P44 4 ,, JR"FH4b & D,T,>44 (:"&>ZN BD@$:,<, F 8@H@DZ<4

FH":84&"`HFb :`*4 &@ &F,< <4D,.

26.6 AD,*:"(",<Z6 $`*0,H B@ BD@(D"<<"< $J*,H @FJV,FH&:bH\Fb F:,*J`V4<4 B@*D"2*,:,>4b<4,
&N@*bV4<4 & FHDJ8HJDJ ),B"DH"<,>H":

a) 7">P,:bD4b 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db @FJV,FH&:b,H @$V,, DJ8@&@*FH&@ &

&@BD@F"N D"2D"$@H84 B@:4H484 4 FHD"H,(44 ?D(">42"P44 & @$:"FH4 @$V,FH&,>>@6

4>L@D<"P44 4 B@**,D04&",H H,F>Z, F&b24 F B@FH@b>>Z<4 BD,*FH"&4H,:b<4 (@FJ*"DFH&-
R:,>@& 4 >"$:`*"H,:b<4, " H"80, FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46. ?>" @H&,R",H 2" @$V,, JBD"&:,>4, ),B"DH"<,>H@<.
7D@<, H@(@, @>" @$,FB,R4&",H F,8D,H"D4"HF8@, @$F:J04&">4, 7@<4H,H" B@ 4>L@D<"P44,
?$X,*4>,>>@(@ 4>L@D<"P4@>>@(@ 8@<4H,H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4

32*"H,:\F8@(@ F@&,H". % F@FH"& 7">P,:bD44 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db &N@*bH
!*<4>4FHD"H4&>"b 8">P,:bD4b, @H&,R"`V"b 2" @8"2">4, "*<4>4FHD"H4&>@6,L4>">F@&@6
4 8"*D@&@6 B@**,D084, 4 E:J0$" 8@@D*4>"P44 & @$:"FH4 8@<<J>48"P44, @H&,R"`V"b 2"
F@FH"&:,>4, @HR,H@& @$ @FJV,FH&:,>44 BD@(D"<<, 8@>HD@:\ 2" >4<4 4 4N @P,>8J;

b) 7">P,:bD4bAD,FF-F,8D,H"Db ',>,D":\>@(@ F,8D,H"Db BD@&@*4H ,0,*>,&>Z, $D4L4>(4 *:b
8@DD,FB@>*,>H@& & O,>HD":\>ZN JRD,0*,>4bN 4 &ZFHJB",H @H 4<,>4 ',>,D":\>@(@

F,8D,H"Db 4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B,D,* BD,*FH"&4H,:b<4 FD,*FH& <"FF@&@6

4>L@D<"P44 &@ &F,< <4D,. % F@HDJ*>4R,FH&, F 7">P,:bD4,6 ',>,D":\>@(@ F,8D,H"Db 4
7">P,:bD4,6 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db B@ &@BD@F"< @$V,FH&,>>@6

4>L@D<"P44 @>" @8"2Z&",H B@<@V\ & @BD,*,:,>44 4 @FJV,FH&:,>44 FHD"H,(44

?D(">42"P44 & @H>@T,>44 FD,*FH& <"FF@&@6 4>L@D<"P44;

c) ?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6 4>L@D<"P44, 42&,FH>Z6 D">,, 8"8 ?H*,: FD,*FH&
<"FF@&@6 4>L@D<"P44, @H&,R",H 2" &ZBJF8 4>L@D<"P4@>>ZN <"H,D4":@& ?D(">42"P44 &
B,R"H>@6 4 ^:,8HD@>>@6 L@D<, 4 F:J04H (:"&>Z< 8">":@< F&b24 ),B"DH"<,>H" F

(:@$":\>Z<4 "(,>HFH&"<4 >@&@FH,6. ?> @$,FB,R4&",H BDb<J` H,:,- 4 D"*4@HD">F:bP4`
>@&@FH,6 @ 8DJB>ZN F@$ZH4bN, BD@4FN@*bV4N & D"<8"N ?D(">42"P44 ?$X,*4>,>>ZN
="P46, 4 &ZBJF8",H (@H@&Z, BD@(D"<<Z *:b &,V"H,:\>ZN 8@<B">46. 7D@<, H@(@, @>
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

F:,*4H 2" @F&,V,>4,< 4>L@D<"P4@>>Z<4 "(,>HFH&"<4 &"0>ZN <,0*J>"D@*>ZN F@$ZH46

4 & H,R,>4, *>b &ZBJF8",H $`::,H,>4 >@&@FH,6 *:b FH"DT4N *@:0>@FH>ZN :4P;

d) ?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`, 42&,FH>Z6 D">,, 8"8 ?H*,: 4>L@D<"P4@>>@-
BD@B"(">*4FHF8@6 D"$@HZ 4 F&b2,6 F @$V,FH&,>>@FH\`, @H&,R",H 2" D"2D"$@H8J 4
@FJV,FH&:,>4, FHD"H,(46 & @$:"FH4 @$V,FH&,>>@6 4>L@D<"P44 4 8@<<J>48"P44 & P,:bN

F@*,6FH&4b D"$@H, ?D(">42"P44 & BD4@D4H,H>ZN H,<"H4R,F84N @$:"FHbN. ?H*,: H,F>@
F@HDJ*>4R",H F D"2:4R>Z<4 D"FBD@FHD">4H,:b<4 4>L@D<"P44, &8:`R"b FD,*FH&" <"FF@&@6
4>L@D<"P44, (D"0*">F8@, @$V,FH&@, >,BD"&4H,:\FH&,>>Z, @D(">42"P44, @D(">42"P44
R"FH>@(@ F,8H@D" 4 JR,$>Z, 2"&,*,>4b. 7D@<, H@(@, @> @H&,R",H 2" @FJV,FH&:,>4,
BD@(D"<<Z ^8F8JDF46 & F@BD@&@0*,>44 ^8F8JDF@&@*" 4 F@FH"&:,>4, @H&,H@& >" :`$Z,

B@FHJB"`V4, 2"BD@FZ;

e) ?H*,: $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN D,FJDF@&, 42&,FH>Z6 D">,, 8"8 #4$:4@H,R>@-
42*"H,:\F846 @H*,:, &8:`R"`V46 #4$:4@H,8J 4<. )"(" M"<<"DT,:\*" 4 32*"H,:\F8J`
F:J0$J (B@*BD@(D"<<Z 3 4 4), @H&,R",H 2" @BD,*,:,>4, B@:4H484 & @H>@T,>44 BD@(D"<<
D"$@HZ #4$:4@H,84 4<. )"(" M"<<"DT,:\*", &8:`R"b 8@@D*4>"P4` 4 F@HDJ*>4R,FH&@ F
*DJ(4<4 $4$:4@H,8"<4 4 ND">4:4V"<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
32*"H,:\F8@6 F:J0$Z 4 E,8P44 BD@*"0 4 <"D8,H4>(". ?> H"80, @H&,R",H 2"

B:">4D@&">4, 42*">4b B,D4@*4R,F84N BJ$:48"P46 ?D(">42"P44 4 JBD"&:,>4,

*,bH,:\>@FH\` & ^H@6 @$:"FH4;

f) E:J0$" 4>L@D<"P4@>>ZN P,>HD@& @H&,R",H 2" @$V,, DJ8@&@*FH&@ 4 JBD"&:,>4,

(:@$":\>@6 F,H\` 4>L@D<"P4@>>ZN P,>HD@& 4 F:J0$ ?D(">42"P44 ?$X,*4>,>>ZN ="P46

4 @8"2Z&",H 4< @F>@&>J` 4 @B,D"H4&>J` B@**,D08J, "*<4>4FHD"H4&>Z6 >"*2@D 2" >4<4
4 FB,P4":\>J` B@*(@H@&8J 8"*D@&. =" 4>L@D<"P4@>>Z, P,>HDZ &@2:@0,>" 2"*"R" B@
*@&,*,>4` H@R84 2D,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *@ F&,*,>4b "J*4H@D46 >"

<,FH>@< JD@&>, &@ &F,N D,(4@>"N <4D" & F@HDJ*>4R,FH&, F <,FH>Z<4

>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, FD,*FH&"<4 <"FF@&@6 4>L@D<"P44, JR,$>Z<4
2"&,*,>4b<4 4 *DJ(4<4 (DJBB"<4. ?>4 @$,FB,R4&"`H LJ>8P4@>4D@&">4, FBD"&@R>ZN
$4$:4@H,8 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & F@@H&,HFH&J`V4N <,FH"N 4 @8"2Z&"`H

4>L@D<"P4@>>J` B@**,D08J F4FH,<, ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

26.7 7@<4H,H B@ 4>L@D<"P44 DJ8@&@*4H D"$@H@6 E,8D,H"D4"H" 4 @FJV,FH&:,>4,< *DJ(4N

B@*BD@(D"<< & @$:"FH4 @$V,FH&,>>@6 4>L@D<"P44.7@<4H,H B@ 8@>L,D,>P4b< 8@>HD@:4DJ,H
@FJV,FH&:,>4, B@:4H484 ?D(">42"P44 & @$:"FH4 BJ$:48"P46. % F@@H&,HFH&44 F

D,2@:`P4,6 43/222 B ',>,D":\>@6 !FF"<$:,4 @H 21 *,8"$Db 1988(@*" @> &ZB@:>b,H

8@>HD@:\>Z, LJ>8P44 & @H>@T,>44 42*"H,:\F8@6 B@:4H484 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 BD4 F@*,6FH&44 32*"H,:\F8@(@ F@&,H" 4 F JR,H@< B@24P44 7@<4H,H" B@ 4>L@D<"P44

4 *DJ(4N F@@H&,HFH&J`V4N @D(">@&.

26.8 AD,*:@0,>4b ),B"DH"<,>H" @$V,FH&,>>@6 4>L@D<"P44 BD,*JF<"HD4&"`H R4FHZ6 BD4D@FH &

D"2<,D, 1,4 BD@P,>H", RH@ @$JF:@&:,>@ (:"&>Z< @$D"2@< B@HD,$>@FHb<4 & BD@&,*,>44

FB,P4":\>ZN F@&,V">46 4 8@>L,D,>P46 & 2000-2001(@*"N. ?$V46 @$X,< D,FJDF@& @HD"0",H
J&,:4R,>4, BD@R4N D"FN@*@& B@ B,DF@>":J (921 900*@::. ES!), D"FN@*@& >" B@,2*84

(677 900*@::. ES!), D"FN@*@& >" JF:J(4 B@ 8@>HD"8H"< (1 465 400*@::. ES!) 4 D"FN@*@& >"
<,$,:\ 4 @$@DJ*@&">4, (43 000*@::. ES!). ]H@ J&,:4R,>4, R"FH4R>@ 8@<B,>F4D@&">@

F@8D"V,>4,< @$V4N @B,D"H4&>ZN D"FN@*@& (676 800*@::.ES!), D"FN@*@& >" BD4>"*:,0>@FH4
4 <"H,D4":Z (428 500*@::. ES!) 4 D"FN@*@& >" FJ$F4*44 4 &2>@FZ (15 100*@::. ES!).
?$V,, R4F:@ *@:0>@FH,6 @FH",HFb >,42<,>>Z<.

26.9 3FBD"T4&",<Z, &>,$`*0,H>Z, D,FJDFZ & D"2<,D, 6 241 800*@::. ES! $J*JH 4FB@:\2@&">Z
& 8"R,FH&, *@B@:>,>4b 8 D,FJDF"< D,(J:bD>@(@ $`*0,H" >" P,:4 D"FBD@FHD">,>4b 4>L@D<"P44

4 BD@&,*,>4b 4>L@D<"P4@>>@-BD@B"(">*4FHF84N <,D@BD4bH46 & O,>HD":\>ZN JRD,0*,>4bN,
" H"80, >" <,FH"N, & H@< R4F:, *:b BJ$:48"P44, 8"8 & B,R"H>@6, H"8 4 & ^:,8HD@>>@6 L@D<,,
*&"0*Z & <,FbP 42*">4b «Development Business» («),bH,:\>@FH\ & @$:"FH4 D"2&4H4b»).
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

26.10 AD,*B@:"(",HFb, RH@ BD@P,>H>@, D"FBD,*,:,>4, @$V4N D,FJDF@& B@ @F>@&>Z< BD@(D"<<"< &
2000-2001(@*"N $J*,H F:,*J`V4<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,5 9,2

AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,6 90,8

%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<< . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,9 —

3H@(@3H@(@ 100,0 100,0

26.11 % D"<8"N BD@(D"<<Z D"$@HZ BD@P,>H>@, D"FBD,*,:,>4, D,FJDF@& <,0*J B@*BD@(D"<<"<4

$J*,H b&:bH\Fb BD4<,D>@ F:,*J`V4<:

A@*BD@(D"<<"

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

1. AD@B"(">*4FHF8"b *,bH,:\>@FH\ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 41,3 38,1

2. 3>L@D<"P4@>>@, @$F:J04&">4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 37,8 —

3. #4$:4@H,R>@, @$F:J04&">4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,2 —

4. 32*"H,:\F84, JF:J(4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,7 61,9

3H@(@3H@(@ 100,0 100,0

G"$:4P" 26.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

7@<B@>,>H
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. IBD"&:,>4,
8@<<J>48"P44 4
@$F:J04&">4b FD,*FH&
<"FF@&@6 4>L@D<"P44 82 162,4 87 457,3 1,3 — 87 458,6 5 017,4 92 476,0

B. 3>L@D<"P4@>>"b F:J0$",
/,>,&" 6 903,6 5 641,6 (95,9) (1,6) 5 545,7 82,7 5 628,4

C. 3>L@D<"P4@>>"b F:J0$",
%,>" 2 081,8 1 624,2 (3,0) (0,1) 1 621,2 36,0 1 657,2

D. 3>L@D<"P4@>>Z, P,>HDZ
?D(">42"P44
?$X,*4>,>>ZN ="P46 32 528,7 35 464,3 (247,1) (0,6) 35 217,2 2 636,3 37 853,5

E. EB,P4":\>Z,
8@>L,D,>P44 271,8 — 2 306,9 — 2 306,9 97,9 2 404,8

F. %FB@<@("H,:\>@,
@$F:J04&">4, BD@(D"<< 6 577,4 5 386,6 46,8 0,8 5 433,4 280,7 5 714,1

3H@(@3H@(@ 130 525,7 135 574,0 2 009,0 1,4 137 583,0 8 151,0 145 734,0
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

G"$:4P" 26.1 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— —
A@**,D08" &>,$`*0,H>@6
@F>@&>@6 *,bH,:\>@FH4 —

— —
?B,D"P44 B@ B@**,D0">4`
<4D" —

b) ?F>@&>"b *,bH,:\>@FH\

393,8 —
O,:,&@6 L@>* *:b BD"2*>@&">4b
BbH4*,FbH@6 (@*@&V4>Z —

505,3 309,6
O,:,&@6 L@>* *:b ^8@>@<4R,F8@6
4 F@P4":\>@6 4>L@D<"P44 —

2 694,0 2 909,0
O,:,&@6 L@>* «Development
Forum» 3 505,3

216,0 259,0

O,:,&@6 L@>* *:b D"FT4D,>4b
*,bH,:\>@FH4 & @$:"FH4
@$V,FH&,>>@6 4>L@D<"P44 &
aB@>44 220,0

24,5 6,1

O,:,&@6 L@>* *:b F$@D"
"J*4@<"H,D4":@& @$ 4FH@D44
?D(">42"P44 ?$X,*4>,>>ZN
="P46 —

90,8 —

O,:,&@6 L@>* BD@P,>H>ZN
@HR4F:,>46 @H &2>@F@& >"
FB,P4":\>Z6 FR,H ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

24,5 144,1

O,:,&@6 L@>* *:b
<,0*J>"D@*>@(@ F@HDJ*>4R,FH&" 4
D"2&4H4b —

1 168,0 548,0
O,:,&@6 L@>* *:b BD@F&,V,>4b 4
8@<<J>48"P44 575,0

2 042,0 1 574,0
EB,P4":\>Z, &2>@FZ
BD"&4H,:\FH& BD4>4<"`V4N FHD"> 1 941,5

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 7 158,9 5 749,8 6 241,8

%F,(@%F,(@ 1 44 2 137 684,6 141 323,8 151 975,8
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

G"$:4P" 26.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 98 873,0 97 239,2 21,2 — 97 260,4 6 247,3 103 507,7

AD@R4, D"FN@*Z B@ B,DF@>":J 2 760,3 4 334,0 921,9 21,2 5 255,9 240,3 5 496,2

A@,2*84 1 037,6 1 243,9 677,9 54,4 1 921,8 93,1 2 014,9

IF:J(4 B@ 8@>HD"8H"< 13 250,0 14 171,5 1 465,4 10,3 15 636,9 739,4 16 376,3

?$V4, @B,D"H4&>Z, D"FN@*Z 8 103,6 10 888,1 (676,8) (6,2) 10 211,3 486,3 10 697,6

AD,*FH"&4H,:\F84, D"FN@*Z 123,1 223,8 — — 223,8 10,6 234,4

AD4>"*:,0>@FH4 4 <"H,D4":Z 3 701,8 3 663,6 (428,5) (11,6) 3 235,1 154,6 3 389,7

;,$,:\ 4 @$@DJ*@&">4, 2 403,8 3 509,1 43,0 1,2 3 552,1 165,6 3 717,7

EJ$F4*44 4 &2>@FZ 272,5 300,8 (15,1) (5,0) 285,7 13,8 299,5

3H@(@3H@(@ 130 525,7 135 574,0 2 009,0 1,4 137 583,0 8 151,0 145 734,0

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

2 352,2 2 145,0 )@:0>@FH4 2 696,8

950,6 367,5 AD@R4, D"FN@*Z B@ B,DF@>":J 392,0

— — 7@>FJ:\H">HZ 4 ^8FB,DHZ —

206,2 266,2 A@,2*84 45,0

1 346,2 419,8 IF:J(4 B@ 8@>HD"8H"< 380,0

1 513,0 2 250,6 ?$V4, @B,D"H4&>Z, D"FN@*Z 2 435,0

235,0 107,0 AD4>"*:,0>@FH4 4 <"H,D4":Z 94,0

384,0 126,0 ;,$,:\ 4 @$@DJ*@&">4, 164,0

— —
A,D,B:">4D@&8"/D,8@>FHDJ8P4b
B@<,V,>46 35,0

120,2 — EJ$F4*44 4 &2>@FZ —

51,5 67,7 AD@R4, D"FN@*Z —

3H@(@3H@(@ 7 158,9 5 749,8 6 241,8

%F,(@%F,(@ 1 44 2 137 684,6 141 323,8 151 975,8
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

G"$:4P" 26.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": ?$V,FH&,>>"b 4>L@D<"P4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 4 4 — — — — 4 4

)-1 20 21 — — — — 20 21

E-5 38 37 — — — 1 38 38

E-4/3 144 144 — — 2 2 146 146

E-2/1 54 54 — — — — 54 54

3H@(@3H@(@ 261 261 — — 2 3 263 264

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 8 8 — — — — 8 8

AD@R4, D"2Db*Z 226 226 — — 10 11 236 237

3H@(@3H@(@ 234 234 — — 10 11 244 245

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 191 191 — — 15 9 206 200

="P4@>":\>Z,
F@HDJ*>484 44 44 — — — 2 44 46

3H@(@3H@(@ 235 235 — — 15 11 250 246

%F,(@%F,(@ 730 730 — — 27a 25b 757 755

a %8:`R"b 12 *@:0>@FH,6 42 O,:,&@(@ L@>*" «Development Forum» (1*@:0>@FH\ E-4, 1 *@:0>@FH\ E-3 4 10 *@:0>@FH,6
8"H,(@D44 @$V,(@ @$F:J04&">4b) 4 15 *@:0>@FH,6 <,FH>@(@ D"2Db*", L4>">F4DJ,<ZN 2" FR,H FB,P4":\>ZN &2>@F@&
BD4>4<"`V4N BD"&4H,:\FH&.

b %8:`R"b 14 *@:0>@FH,6 42 O,:,&@(@ L@>*" «Development Forum» (1*@:0>@FH\ E-5, 2 *@:0>@FH4 E-3 4 11 *@:0>@FH,6
8"H,(@D44 @$V,(@ @$F:J04&">4b), " H"80, 9 *@:0>@FH,6 <,FH>@(@ D"2Db*" 4 2 *@:0>@FH4 >"P4@>":\>ZN F@HDJ*>48@&,
L4>">F4DJ,<Z, 2" FR,H FB,P4":\>ZN &2>@F@& BD4>4<"`V4N BD"&4H,:\FH&.

A. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

26.12 AD@(D"<<" D"$@HZ, 8@H@DJ` BD,*FH@4H &ZB@:>4H\ & H,R,>4, *&JN(@*4R>@(@ B,D4@*"

2000-2001(@*@&, BD,*FH"&:,>" >40, F D"2$4&8@6 B@ R,HZD,< B@*BD@(D"<<"< FD,*>,FD@R>@(@
B:">" >" B,D4@* 1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4 (A/53/6/Rev.1):
BD@B"(">*4FHF8"b *,bH,:\>@FH\, 4>L@D<"P4@>>@, @$F:J04&">4,, $4$:4@H,R>@, @$F:J04&">4,
4 42*"H,:\F84, JF:J(4. ?FJV,FH&:,>4, BD,*JF<@HD,>>ZN <,D@BD4bH46 &@2:@0,>@ >"

F:,*J`V4, @D(">42"P4@>>Z, B@*D"2*,:,>4b: 7">P,:bD4b 2"<,FH4H,:b ',>,D":\>@(@

F,8D,H"Db, ?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6 4>L@D<"P44, ?H*,: B@ F&b2b< F

@$V,FH&,>>@FH\`, E:J0$" 4>L@D<"P4@>>ZN P,>HD@&, ?H*,: $4$:4@H,R>ZN 4

4>L@D<"P4@>>ZN D,FJDF@&, 3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &
/,>,&,, 3>L@D<"P4@>>"b F:J0$Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, 4

4>L@D<"P4@>>Z, P,>HDZ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >" <,FH"N.
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

A@*BD@(D"<<"A@*BD@(D"<<" 1
AD@B"(">*4FHF8"bAD@B"(">*4FHF8"b *,bH,:\>@FH\*,bH,:\>@FH\

26.13 )">>"b B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb ?H*,:@< B@ F&b2b< F @$V,FH&,>>@FH\`,E:J0$@6
4>L@D<"P4@>>ZN P,>HD@&, 3>L@D<"P4@>>@6 F:J0$@6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &
/,>,&,, 3>L@D<"P4@>>@6 F:J0$@6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, 4

4>L@D<"P4@>>Z<4 P,>HD"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >" <,FH"N.

26.14 ?F>@&>"b P,:\ B@*BD@(D"<<Z — F@*,6FH&4, L@D<4D@&">4` J @$V,FH&,>>@FH4 B@24H4&>@(@

@H>@T,>4b 8 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 BJH,< ,, 4>L@D<4D@&">4b @ *,bH,:\>@FH4

?D(">42"P44 4 <@$4:42"P4b <>@(@FH@D@>>,6 (:@$":\>@6 B@**,D084 P,:,6 ?D(">42"P44

BJH,< @F&,V,>4b &"0>,6T4N BD@$:,<, &@:>J`V4N <,0*J>"D@*>@, F@@$V,FH&@. ':"&>"b
2"*"R" & ^H@6 @$:"FH4 2"8:`R",HFb & H@<, RH@$Z ^LL,8H4&>@ 4 F&@,&D,<,>>@ @H@$D"0"H\
*,bH,:\>@FH\, JFB,N4 4 *@FH40,>4b ?D(">42"P44, " H"80, "8HJ":\>@FH\ 8"0*@(@ "FB,8H" ,,
D"$@HZ F H@R84 2D,>4b B@&F,*>,&>@6 042>4 4 2"$@H :`*,6 &@ &F,< <4D,.

25.15 % F@@H&,HFH&44 F J8"2">4b<4 ',>,D":\>@(@ F,8D,H"Db @H>@F4H,:\>@ B@&ZT,>4b

@$V,F4FH,<>@6 8J:\HJDZ 8@<<J>48"P44 4 4FB@:\2@&">4b 8@<<J>48"P44 4 4>L@D<"P44 &

8"R,FH&, 8:`R,&ZN 4>FHDJ<,>H@& FHD"H,(4R,F8@(@ JBD"&:,>4b ?D(">42"P4,6 B@*BD@(D"<<@6

BD,*JF<"HD4&",HFb D"2&4H4, B"DH>,DF84N @H>@T,>46 & E,8D,H"D4"H, 4 F4FH,<, ?D(">42"P44

?$X,*4>,>>ZN ="P46. I8D,B:,>4, B"DH>,DFH&" & O,>HD":\>ZN JRD,0*,>4bN 4 >" <,FH"N, "
H"80, F *DJ(4<4 B@*D"2*,:,>4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 $J*,H

FB@F@$FH&@&"H\ ^LL,8H4&>@<J *@&,*,>4` H@R84 2D,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46

*@ F&,*,>4b @$V,FH&,>>@FH4 4 <@$4:42"P44 @F@2>">>@6 B@**,D084 *,bH,:\>@FH4

?D(">42"P44. ]H@ H"80, &,F\<" &"0>@ *:b &ZB@:>,>4b *DJ(@6 2"*"R4, " 4<,>>@ *:b
B@*(@H@&84 4 BD@&,*,>4b @$V,F4FH,<>ZN H,<"H4R,F84N 4>L@D<"P4@>>ZN 8"<B">46 B@

BD4@D4H,H>Z< &@BD@F"<, &@:>J`V4< <,0*J>"D@*>@, F@@$V,FH&@. AD@&,*,>4,

4>L@D<"P4@>>ZN 8"<B">46 F JR,H@< <,FH>@6 FB,P4L484 $J*,H B@DJR,>@ 4>L@D<"P4@>>Z<

P,>HD"< ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

26.16 ),B"DH"<,>H $J*,H @BD,*,:bH\ H,<Z, B@*:,0"V4, @F&,V,>4` & H,R,>4, *&JN(@*4R>@(@

B,D4@*", 4 8@@D*4>4D@&"H\ *,bH,:\>@FH\ ?D(">42"P44 & @$:"FH4 @$V,FH&,>>@6 4>L@D<"P44
*:b F@2*">4b P,:@FH>@6 4>L@D<"P4@>>@6 8"DH4>Z. E ^H@6 P,:\` ),B"DH"<,>H $J*,H

BD@*@:0"H\ @FJV,FH&:bH\ F,8D,H"D4"HF8@, @$F:J04&">4, <,0*,B"DH"<,>HF8@6 D"$@R,6

(DJBBZ B@ @$V,FH&,>>@6 4>L@D<"P44 *:b @$,FB,R,>4b F@(:"F@&">>@(@ ^LL,8H4&>@(@ B@*N@*"

8 *,bH,:\>@FH4 & @$:"FH4 @$V,FH&,>>@6 4>L@D<"P44, F&b2">>@6 F @B,D"P4b<4 ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@ B@**,D0">4` <4D" 4 *DJ(4<4 B@:,&Z<4 <4FF4b<4. ),B"DH"<,>H
$J*,H BD@*@:0"H\ J8D,B:bH\ F&@6 B@H,>P4": & @$:"FH4 B:">4D@&">4b, 8@@D*4>"P44 4

B@**,D084 B@*D"2*,:,>46, 2">4<"`V4NFb &@BD@F"<4 @$V,FH&,>>@6 4>L@D<"P44, & B@:,&ZN
<4FF4bN, F H,< RH@$Z >" ,(@ @F>@&, 4(D"H\ D@:\ (:"&>@(@ «@H&,HFH&,>>@(@ B@*D"2*,:,>4b» &
*">>@6 @$:"FH4. ),B"DH"<,>H $J*,H H"80, BD,*BD4>4<"H\ JF4:4b B@ D"FT4D,>4` F&@,(@

F@HDJ*>4R,FH&" F @F>@&>Z<4 F@P4":\>@-^8@>@<4R,F84<4 *,B"DH"<,>H"<4 & 4>H,D,F"N $@:,,
^LL,8H4&>@(@ D"FF<@HD,>4b H"84N D"2:4R>ZN &@BD@F@&, 8"8 JFH@6R4&@, D"2&4H4,, FH"D,>4,,
2:@JB@HD,$:,>4, >"D8@H48"<4, $@D\$" F BD,FHJB>@FH\`,0,>V4>Z 4 ^8@>@<4R,F8@, D"2&4H4,.
?H*,: B@ F&b2b< F @$V,FH&,>>@FH\` 4 3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN

="P46 & /,>,&, $J*JH "8H4&>@ F@HDJ*>4R"H\ F %,DN@&>Z< 8@<4FF"D@< ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8"/O,>HD@< B@ BD"&"< R,:@&,8" & @$:"FH4 2"V4HZ
BD"& R,:@&,8". 3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, $J*,H
B@**,D04&"H\ H,F>Z, F&b24 F F,8D,H"D4"H@< 7@>L,D,>P44 B@ D"2@DJ0,>4`.

26.17 ),B"DH"<,>H F@FD,*@H@R4H &>4<">4, >" J8D,B:,>44 F&@4N B"DH>,DF84N @H>@T,>46 F

8:`R,&Z<4 "J*4H@D4b<4, b&:b`V4<4Fb @$X,8H"<4 ,(@ H,<"H4R,F84N 4>L@D<"P4@>>ZN

8"<B">46. ?F@$Z6 JB@D & D"<8"N H"84N JF4:46 *@:0,> $ZH\ F*,:"> >" FD,*FH&" <"FF@&@6
4>L@D<"P44. ED,*FH&" <"FF@&@6 4>L@D<"P44 — ^H@ 8:`R,&@6, >,BD,<,>>Z6 B"DH>,D,
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

F@*,6FH&J`V46 *@&,*,>4` H@R84 2D,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *@ F&,*,>4b

@$V,FH&,>>@FH4 &@ &F,< <4D,. AD4@D4H,H>@6 2"*"R,6 :`$@(@ &4*" *,bH,:\>@FH4,
@FJV,FH&:b,<@(@ & D"<8"N *">>@6 B@*BD@(D"<<Z, b&:b,HFb R,H8"b "8H4&>"b @D4,>H"P4b >"
FD,*FH&" <"FF@&@6 4>L@D<"P44.A@<4<@ B@*(@H@&84 4>L@D<"P4@>>ZN <"H,D4":@& *:b FD,*FH&
<"FF@&@6 4>L@D<"P44 ),B"DH"<,>H $J*,H BD@*@:0"H\ D"2&4&"H\ *@:(@FD@R>Z, D"$@R4,

@H>@T,>4b F 0JD>":4FH"<4, @F&,V"`V4<4 8@>8D,H>Z, >"BD"&:,>4b *,bH,:\>@FH4

?D(">42"P44 ?$X,*4>,>>ZN ="P46, & P,:bN B@&ZT,>4b FH,B,>4 @F@2>">4b &"0>@FH4 D"$@HZ
?D(">42"P44 4 4>H,D,F" 8 >,6 4 & 8@>,R>@< FR,H, B@@VD,>4b FD,*FH& <"FF@&@6 4>L@D<"P44

8 BJ$:48"P44 4:4 HD">F:bP44 @R,D8@& 4 @HR,H@& @ D"$@H, ?D(">42"P44 ?$X,*4>,>>ZN ="P46

& BD4@D4H,H>ZN @$:"FHbN. ),B"DH"<,>H $J*,H BD,*:"("H\ FD,*FH&"< <"FF@&@6 4>L@D<"P44
H,<Z @R,D8@& 4 FBD"&@R>J` 4>L@D<"P4` 8"8 & O,>HD":\>ZN JRD,0*,>4bN, H"8 4 R,D,2
4>L@D<"P4@>>Z, P,>HDZ 4 F:J0$Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

26.18 ),B"DH"<,>H $J*,H BD4:"("H\ JF4:4b B@ J8D,B:,>4` @H>@T,>46 F *DJ(4<4 8:`R,&Z<4

D"FBD@FHD">4H,:b<4 4>L@D<"P44, H"84<4, 8"8 (@FJ*"DFH&,>>Z, JRD,0*,>4b,
>,BD"&4H,:\FH&,>>Z, @D(">42"P44 4 *DJ(4, @D(">Z (D"0*">F8@(@ @$V,FH&",>"BD4<,D JR,$>Z,
2"&,*,>4b, BD@L,FF4@>":\>Z, @D(">42"P44 4 R"FH>Z6 F,8H@D, *:b R,(@ H"80, B@HD,$J,HFb
BD4<,>bH\ 4>4P4"H4&>Z6 B@*N@*. ),B"DH"<,>H $J*,H F@HDJ*>4R"H\ F BD,*FH"&4H,:\>Z<4
@D(">"<4 (D"0*">F8@(@ @$V,FH&", 8@H@DZ, B@**,D04&"`H "8H4&>Z, @H>@T,>4b F

?D(">42"P4,6 ?$X,*4>,>>ZN ="P46, " H"80, $J*,H BZH"H\Fb <@$4:42@&"H\ >@&Z, "J*4H@D44.

26.19 ),B"DH"<,>H $J*,H J8D,B:bH\ F&@6 B@H,>P4": B@ B@*(@H@&8, J$,*4H,:\>ZN, H@R>ZN 4

"8HJ":\>ZN 4>L@D<"P4@>>ZN <"H,D4":@&, BD,*>"2>"R,>>ZN *:b B@:\2@&">4b ,(@ 8:4,>H"<4
4 @D4,>H4D@&">>ZN >" 8:`R,&ZN D"FBD@FHD">4H,:,6, " H"80, «BD,&,>H4&>@6» 4>L@D<"P44,
JBD,0*"`V,6 &@2<@0>J` 8D4H48J & "*D,F ?D(">42"P44 4:4 @BD@&,D("`V,6 *,24>L@D<"P4`,
8@H@D"b <@0,H 4<,H\ >,("H4&>Z, B@F:,*FH&4b *:b ?D(">42"P44. EB@F@$>@FH\ ?D(">42"P44
?$X,*4>,>>ZN ="P46 ^LL,8H4&>@ *@&@*4H\ F&@` H@R8J 2D,>4b *@ F&,*,>4b @$V,FH&,>>@FH4

& 2>"R4H,:\>@6 FH,B,>4 $J*,H 2"&4F,H\ @H H@(@, >"F8@:\8@ BD4&:,8"H,:\>@ @>" $J*,H

@L@D<:bH\ 4 >"F8@:\8@ ^LL,8H4&>@ @>" $J*,H BD,*FH"&:bH\ 4>L@D<"P4` @ F&@,6

*,bH,:\>@FH4 8:`R,&Z< "J*4H@D4b< F H@R84 2D,>4b ,, "8HJ":\>@FH4 4, RH@ @F@$,>>@ &"0>@
*:b FD,*FH& <"FF@&@6 4>L@D<"P44, F@*,D0">4b & >,6 ^:,<,>H" >@&@FH,6.A:">4DJ,HFb F@2*"H\
^LL,8H4&>J` <J:\H4<,*46>J` F4FH,<J D"FBD@FHD">,>4b 4>L@D<"P44, & F&b24 F R,<

),B"DH"<,>H $J*,H BD@*@:0"H\ J8D,B:bH\ F&@4 &@2<@0>@FH4 B@ <"8F4<":\>@ T4D@8@<J

4FB@:\2@&">4` B@H,>P4":" 3>H,D>,H". 7D@<, H@(@, ),B"DH"<,>H BD@*@:04H D"$@HJ B@
J8D,B:,>4` F&@4N &@2<@0>@FH,6 8"8 B@*D"2*,:,>4b, @H&,R"`V,(@ 2" 8@@D*4>"P4`,
JBD"&:,>4, 4 @$,FB,R,>4, 4>L@D<"P4@>>@(@ F@*,D0">4b Web-F"6H" ?D(">42"P44

?$X,*4>,>>ZN ="P46. % H@ 0, &D,<b, F H,< RH@$Z 4>L@D<"P4@>>@-BD@B"(">*4FHF8@6
*,bH,:\>@FH\` $Z:4 @N&"R,>Z &F, FHD">Z, ),B"DH"<,>H B@-BD,0>,<J $J*,H J*,:bH\ $@:\T@,
&>4<">4, H"84< HD"*4P4@>>Z< FD,*FH&"< <"FF@&@6 4>L@D<"P44, 8"8 BD,FF", D"*4@ 4
H,:,&4*,>4,. ),B"DH"<,>H $J*,H B@FH@b>>@ @F&"4&"H\ >@&,6T4, H,N>@:@(44 & ^H4N

4>L@D<"P4@>>ZN @$:"FHbN.

26.20 ),B"DH"<,>H $J*,H BD@*@:0"H\ BD4&:,8"H\ &>4<">4, @$V,FH&,>>@FH4 8 D"$@H, 4

<,D@BD4bH4b< ?D(">42"P44 BJH,< F@*,6FH&4b D,":42"P44 BD@F&,H4H,:\F84N BD@(D"<< 4

@D(">42"P44 JR,$>ZN F,<4>"D@&, D"2D"$@H8, T8@:\>ZN BD@(D"<<, @HD"0"`V4N BD@$:,<"H48J
?D(">42"P44 ?$X,*4>,>>ZN ="P46, @FJV,FH&:,>4` BD@(D"<< *:b 0JD>":4FH@&, BD@&,*,>4`
F4<B@24J<@& F JR"FH4,< BD,*FH"&4H,:,6 FD,*FH& <"FF@&@6 4>L@D<"P44 4 BD"&4H,:\FH&,
@D(">42"P44 FB,P4":\>ZN <,D@BD4bH46, &ZFH"&@8, ^8F8JDF46 4 F B@<@V\` *DJ(4N FD,*FH&

>,B@FD,*FH&,>>@(@ @$V,>4b F T4D@84<4 "J*4H@D4b<4. 7D@<, H@(@, BD@(D"<<"

4>L@D<"P4@>>@-BD@B"(">*4FHF8@6 D"$@HZ ),B"DH"<,>H" BD,*JF<"HD4&",H "8H4&42"P4`

D"$@HZ F 42&,FH>Z<4 :`*\<4 4 @$V,FH&,>>Z<4 *,bH,:b<4 & P,:bN B@&ZT,>4b JD@&>b

4>L@D<4D@&">>@FH4 @ D"$@H, ?D(">42"P44 4 <@$4:42"P44 @$V,FH&,>>@(@ <>,>4b & ,,

B@**,D08J.
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

26.21 ?04*",HFb, RH@ @FJV,FH&:,>4, B@*BD@(D"<<Z @$,FB,R4H, & R"FH>@FH4, $@:,, (:J$@8@,
B@>4<">4, P,:,6 4 *,bH,:\>@FH4 ?D(">42"P44 4 4N B@**,D084; J&,:4R,>4, R4F:" :`*,6 &@
&F,< <4D,, & $@:\T,6 FH,B,>4 4>L@D<4D@&">>ZN B@ BD@$:,<"H48, ?D(">42"P44; J8D,B:,>4,
B"DH>,DF84N @H>@T,>46 <,0*J ?D(">42"P4,6 4 D"2:4R>Z<4 @D(">"<4 (D"0*">F8@(@

@$V,FH&"; JF8@D,>4, 4 B@&ZT,>4, ^LL,8H4&>@FH4 B@H@8" 4>L@D<"P44 $:"(@*"Db $@:,,
T4D@8@<J BD4<,>,>4` >@&,6T4N 8@<<J>48"P4@>>ZN H,N>@:@(46, &8:`R"b 3>H,D>,H; 4
L@D<4D@&">4, $@:,, B@24H4&>@(@ 4 $:"(@BD4bH>@(@ @H>@T,>4b 8 D"$@H, ?D(">42"P44.7D@<,
H@(@, BD,*B@:"(",HFb & ,V, $@:\T,6 FH,B,>4 J8D,B4H\ B"DH>,DF84, @H>@T,>4b & D"<8"N
F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 F @D(">42"P4b<4 4 JRD,0*,>4b<4, >,
&N@*bV4<4 & F4FH,<J.

;,D@BD4bH4b;,D@BD4bH4b

26.22 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& B:">4DJ,HFb BD@&,FH4 F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. ?F>@&>@, @$F:J04&">4, ,0,(@*>ZN F,FF46

7@<4H,H" B@ 4>L@D<"P44 4 7@<4H,H" B@ FB,P4":\>Z< B@:4H4R,F84< &@BD@F"< 4

&@BD@F"< *,8@:@>42"P44 BD4 D"FF<@HD,>44 4< &@BD@F@&, 8"F"`V4NFb 4>L@D<"P44
(7">P,:bD4b 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db, ?H*,: B@ F&b2b< F

@$V,FH&,>>@FH\`, E:J0$" 4>L@D<"P4@>>ZN P,>HD@&, ?H*,: >@&@FH,6 4 FD,*FH&
<"FF@&@6 4>L@D<"P44,?H*,: $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN D,FJDF@&), @F>@&>@,
@$F:J04&">4, ,0,(@*>ZN 4 FB,P4":\>ZN F,FF46 ?$X,*4>,>>@(@ 4>L@D<"P4@>>@(@

8@<4H,H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46, " H"80, *DJ(4N <,0JRD,0*,>R,F84N
F@&,V">46 B@ &@BD@F"< @$V,FH&,>>@6 4>L@D<"P44 (7">P,:bD4b 2"<,FH4H,:b

',>,D":\>@(@ F,8D,H"Db);

ii) *@8J<,>H"P4b 2"F,*"`V4N @D(">@&. )@8:"*Z *:b ,0,(@*>ZN F,FF46 7@<4H,H" B@
4>L@D<"P44 4 7@<4H,H" B@ FB,P4":\>Z< B@:4H4R,F84< &@BD@F"< 4 &@BD@F"<

*,8@:@>42"P44 BD4 D"FF<@HD,>44 4< BJ>8H" B@&,FH84 *>b, B@F&bV,>>@(@

4>L@D<"P44 (7">P,:bD4b 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db, ?H*,: B@ F&b2b< F
@$V,FH&,>>@FH\`, E:J0$" 4>L@D<"P4@>>ZN P,>HD@&, ?H*,: >@&@FH,6 4 FD,*FH&
<"FF@&@6 4>L@D<"P44, ?H*,: $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN D,FJDF@&),
B@*(@H@&8", @$D"$@H8" 4 D"FBD@FHD">,>4, *@8:"*@& *:b D"FF<@HD,>4b >" @R,D,*>ZN
4 FB,P4":\>ZN F,FF4bN ?$X,*4>,>>@(@ 4>L@D<"P4@>>@(@ 8@<4H,H" ?D(">42"P44

?$X,*4>,>>ZN ="P46, " H"80, *DJ(4N <,0JRD,0*,>R,F84N F@&,V">4bN B@ &@BD@F"<
@$V,FH&,>>@6 4>L@D<"P44 (7">P,:bD4b 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db,?H*,:
B@ F&b2b< F @$V,FH&,>>@FH\`, ?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6 4>L@D<"P44);

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) BJ$:48"P44:

a. B,D4@*4R,F84, BJ$:48"P44. «UNIC Manual» («CJ8@&@*FH&@ *:b 3O??=»):
F$@D>48 4>FHDJ8P46 4 DJ8@&@*bV4N BD4>P4B@& *:b F@HDJ*>48@&

4>L@D<"P4@>>ZN P,>HD@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 2">4<"`V4NFb
&@BD@F"<4 D"2D"$@H84 BD@(D"<< 4 "*<4>4FHD"H4&>Z<4 &@BD@F"<4;

b. >,B,D4@*4R,F84, BJ$:48"P44. %ZBJF8 «Development Update» («?$>@&:,>>Z6
FBD"&@R>48 B@ &@BD@F"< D"2&4H4b»): &ZN@*bV,, D"2 & *&" <,FbP" 42*">4,,
8"F"`V,,Fb BD@$:,< D"2&4H4b (?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`).

c. &ZBJF8 @*4> D"2 & *&" <,FbP" $`::,H,>b «JUNIC Information Exchange Bulletin»
(«#`::,H,>\ ?37??= B@ @$<,>J 4>L@D<"P4,6»), & 8@H@D@< @F&,V"`HFb
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

B@F:,*>4, &ZBJV,>>Z, 4 (@H@&bV4,Fb 8 &ZBJF8J <"H,D4":Z 4 B@F:,*>4,

2"&,DT,>>Z, 4 BD,*FH@bV4, <,D@BD4bH4b @D(">42"P46-R:,>@& & @$:"FH4

@$V,FH&,>>@6 4>L@D<"P44 (7">P,:bD4b 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db);

d. B,D4@*4R,F84, 42*">4b.+0,(@*>Z6 FBD"&@R>48 «JUNIC Directory» («EBD"&@R>48
?37??=»);

ii) <"H,D4":Z & ^:,8HD@>>@6 L@D<, 4 "J*4@- 4 &4*,@<"H,D4":Z:

a. B@*$@D8" &4*,@<"H,D4":@& 4 JR,$>ZN <"H,D4":@& B@ «<@*,:4D@&">4`»
8@>L,D,>P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46: (?H*,: B@ F&b2b< F

@$V,FH&,>>@FH\`);

b. @L@D<:,>4,, @$>@&:,>4, 4 &,*,>4, "*D,F>@6 FHD">4PZ 3>L@D<"P4@>>ZN

P,>HD@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 8"8 R"FH4 "*D,F>@6 FHD">4PZ

?D(">42"P44 ?$X,*4>,>>ZN ="P46 F @F@$Z< JB@D@< >" *,bH,:\>@FH\

(:@$":\>@6 F,H4 4>L@D<"P4@>>ZN P,>HD@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46

(E:J0$" 4>L@D<"P4@>>ZN P,>HD@&);

iii) &ZFH"&84, ^8F8JDF44 & F@BD@&@0*,>44 ^8F8JDF@&@*@&, :,8P44:

a. @D(">42"P4b 4 @L@D<:,>4, Db*" &D,<,>>ZN ^8FB@24P46 & O,>HD":\>ZN

JRD,0*,>4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b ^8FB@24P44,
B@F&bV,>>Z,!FF"<$:,, HZFbR,:,H4b,*,bH,:\>@FH4?D(">42"P44?$X,*4>,>>ZN
="P46 & B@F:,*>4, B@:&,8" 4 <4D@&Z< F@$ZH4b<, FD,*, @$4H">4b R,:@&,8" 4
BD4D@*>@6 FD,*, B:">,HZ. ?D(">42"P4b B,D,&@284 ^H4N &ZFH"&@8 4 4N

D"2&,DHZ&">4b & <,FH"N 2" BD,*,:"<4 O,>HD":\>ZN JRD,0*,>46 (?H*,: B@
F&b2b< F @$V,FH&,>>@FH\`);

b. &ZBJF8 D"2:4R>@(@ D@*" B:"8"H@&, HD">FB"D">H@& 4 4>L@D<"P4@>>@-
BD@B"(">*4FHF84N <"H,D4":@& *:b 4N D"2<,V,>4b & "^D@B@DH"N, >" "&H@$JF>ZN
FH">P4bN 4 & (@FH4>4P"N F P,:\` BD4&:,R,>4b B@F,H4H,:,6 & O,>HD":\>Z,

JRD,0*,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (?H*,: B@ F&b2b< F

@$V,FH&,>>@FH\`);

c. @D(">42"P4b 4 @FJV,FH&:,>4, BD@(D"<<Z ^8F8JDF46 & F@BD@&@0*,>44

^8F8JDF@&@*@& & O,>HD":\>ZN JRD,0*,>4bN, /,>,&, 4 %,>, (?H*,: B@ F&b2b<
F @$V,FH&,>>@FH\`, 3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN

="P46 &/,>,&, 43>L@D<"P4@>>"b F:J0$"?D(">42"P44?$X,*4>,>>ZN="P46

& %,>,);

d. BD@&,*,>4, :,8P46, $D4L4>(@& 4 4>L@D<"P4@>>ZN F,<4>"D@& B@ BD@$:,<"H48,
?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b (@FJ*"DFH&,>>ZN *@:0>@FH>ZN :4P,
>,BD"&4H,:\FH&,>>ZN @D(">42"P46,0JD>":4FH@&, FHJ*,>H@&, JR,$>ZN 2"&,*,>46,
BD@L,FF4@>":\>ZN "FF@P4"P46, B"D:"<,>H"D4,& 4 *DJ(4N (DJBB

(4>L@D<"P4@>>Z, P,>HDZ ?D(">42"P44 ?$X,*4>,>>ZN ="P46,3>L@D<"P4@>>"b
F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &/,>,&,,3>L@D<"P4@>>"b F:J0$"
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,);

e. @FJV,FH&:,>4, BD@(D"<<Z FH"04D@&84 *:b &ZBJF8>48@& &J2@& & /,>,&,,
BD@&,*,>4, ,0,(@*>@(@ HD,N>,*,:\>@(@ F,<4>"D" *:b 100 FHJ*,>H@& 42

D"2:4R>ZN D"6@>@& <4D" (3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN
="P46 & /,>,&,);

f. BD@&,*,>4, 4>L@D<"P4@>>ZN F,<4>"D@& *:b FHJ*,>H@&, >,BD"&4H,:\FH&,>>ZN
@D(">42"P46, (@FJ*"DFH&,>>ZN *@:0>@FH>ZN :4P 4 0JD>":4FH@&

(3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,);

g. @D(">42"P4b &ZFH"&@8 & %,>F8@< <,0*J>"D@*>@< P,>HD, & F&b24 F BD@&,*,>4,<

?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 B"<bH>ZN *>,6, (@*@& 4 (@*@&V4> 4 *DJ(4N
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

<,D@BD4bH46 4 & P,:bN D"FBD@FHD">,>4b 4>L@D<"P44 B@ H"84< BD4@D4H,H>Z<

&@BD@F"<, 8"8 D"2&4H4,, B@**,D0">4, <4D" 4 BD"&" R,:@&,8", " H"80,

@D(">42"P4b *@:(@&D,<,>>ZN ^8FB@24P46, @F&,V"`V4N D"$@HJ BD@(D"<< 4

B@*D"2*,:,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, $"24DJ`V4NFb & %,>,

(3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,);

h. D"FBD@FHD">,>4, L@H@<"H,D4":@&, B:"8"H@& 4 *DJ(4N >"(:b*>ZN <"H,D4":@&
FD,*4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 JR,$>ZN 2"&,*,>46 (3>L@D<"P4@>>"b
F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,);

i. @D(">42"P4b ^8FB@24P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & D,(4@>"N

(4>L@D<"P4@>>Z, P,>HDZ ?D(">42"P44 ?$X,*4>,>>ZN ="P46);

j. BD@&,*,>4, :,8P46, $D4L4>(@& 4 &4*,@B@8"2@& B@ BD@$:,<"H48, ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b FHJ*,>H@&, >,BD"&4H,:\FH&,>>ZN @D(">42"P46,
BD@L,FF4@>":\>ZN "FF@P4"P46 4 *DJ(4N (DJBB (4>L@D<"P4@>>Z, P,>HDZ

?D(">42"P44 ?$X,*4>,>>ZN ="P46);

k. BD,*@FH"&:,>4, 4>L@D<"P4@>>@-FBD"&@R>ZN JF:J( *:b J*@&:,H&@D,>4b JFH>ZN
4 B4F\<,>>ZN 2"BD@F@& @ BD,*@FH"&:,>44 *@8J<,>H@&, BD,FF-D,:42@&,
BJ$:48"P46, 4>L@D<"P4@>>ZN <"H,D4":@&, B:"8"H@& 4 L4:\<@& 4

&4*,@BD@(D"<< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 @8"2">4b B@<@V4 JR,$>Z<

2"&,*,>4b<, $4$:4@H,8"<, >,BD"&4H,:\FH&,>>Z< @D(">42"P4b< 4 *DJ(4<

JRD,0*,>4b< & D,":42"P44 >"JR>@-4FF:,*@&"H,:\F84N 4 JR,$>ZN BD@,8H@&,
8"F"`V4NFb BD@(D"<< 4 *,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46

(?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`, 4>L@D<"P4@>>Z, P,>HDZ ?D(">42"P44
?$X,*4>,>>ZN ="P46, 3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN
="P46 & %,>,, 3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &
/,>,&,);

iv) $J8:,HZ, $D@T`DZ, L"8H@:@(4R,F84, $`::,H,>4, >"FH,>>Z, <"H,D4":Z, B@*$@D84
4>L@D<"P4@>>ZN <"H,D4":@&:

a. B@*(@H@&8" L"8H@:@(4R,F84N $`::,H,>,6, FBD"&@R>ZN <"H,D4":@& 4 $D@T`D B@
H,8JV4< BD@$:,<"< D"2&4H4b *:b 4N 4FB@:\2@&">4b & D"<8"N !FF"<$:,4

HZFbR,:,H4b 4 ="D@*>@(@ L@DJ<" (2000(@*), FB,P4":\>@6 F,FF44 ',>,D":\>@6
!FF"<$:,4 B@ F@P4":\>@<J D"2&4H4` (2000(@*), F@&,V">46 B@ BD@$:,<"<

<@:@*,04,;,0*J>"D@*>@(@ (@*" *@$D@&@:\P,& (2001(@*) 4 FB,P4":\>@6 F,FF44
',>,D":\>@6 !FF"<$:,4 B@ >"F,:,>>Z< BJ>8H"< (2001(@*) (?H*,: B@ F&b2b< F
@$V,FH&,>>@FH\`);

b. &ZBJF8 B:"8"H@& B@ H,8JV4< BD@$:,<"< D"2&4H4b *:b 4N 4FB@:\2@&">4b & F&b24

F BD@&,*,>4,< H"84N 8DJB>ZN <,D@BD4bH46, 8"8 !FF"<$:,b HZFbR,:,H4b,
FB,P4":\>"b F,FF4b ',>,D":\>@6 !FF"<$:,4 B@ B@:@0,>4` 0,>V4> (2000(@*),
;,0*J>"D@*>Z6 (@* *@$D@&@:\P,& (2001(@*) 4 FB,P4":\>"b F,FF4b ',>,D":\>@6
!FF"<$:,4 B@ >"F,:,>>Z< BJ>8H"< (2001(@*) (?H*,: B@ F&b2b< F

@$V,FH&,>>@FH\`);

c. B,D,42*">4, & B@BJ:bD>ZN L@D<"H"N B@:>ZN H,8FH@& *@8J<,>H@& ?D(">42"P44

?$X,*4>,>>ZN ="P46, 8"F"`V4NFb 0,>V4>, F@P4":\>@(@ D"2&4H4b 4

JFH@6R4&@(@ D"2&4H4b, F B@bF>,>4b<4 & &4*, BD,*4F:@&4b; B,D,42*">4, &
B@BJ:bD>ZN L@D<"H"N B@:>ZN H,8FH@& H"84N *@8J<,>H@& ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8", 8"8 ;,0*J>"D@*>Z6 $4::\ @ BD"&"N
R,:@&,8" 4 *DJ(4, 8@>&,>P44 4 *,8:"D"P44, &8:`R"b ),8:"D"P4` @ BD"&"N

8@D,>>ZN >"D@*@& (2000 4 2001(@*Z), F B@bF>,>4b<4 & &4*, BD,*4F:@&4b;
B,D,42*">4, & <":@< L@D<"H, B@:>@(@ H,8FH" %F,@$V,6 *,8:"D"P44 BD"&

R,:@&,8" (2000(@*);
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

d. B,D4@*4R,F846 &ZBJF8 & H,R,>4, *&JN(@*4R>@(@ B,D4@*" H"84N 4>L@D<"P4@>>ZN

<"H,D4":@&, 8"8 @R,D84, FBD"&@R>Z, <"H,D4":Z 4 L"8H@:@(4R,F84, $`::,H,>4,
B@ H,8JV4< BD@$:,<"< ^8@>@<4R,F8@(@ D"2&4H4b, &8:`R"b ;,0*J>"D@*>@,
*,FbH4:,H4, B@ $@D\$, 2" :48&4*"P4` >4V,HZ, «?$2@D <4D@&@(@

^8@>@<4R,F8@(@ 4 F@P4":\>@(@ B@:@0,>4b» 4 @$>@&:,>>Z, *">>Z, B@

F@FH@b>4` >" 8@>,P (@*", 4 B@ H,8JV4< BD@$:,<"< JFH@6R4&@(@ D"2&4H4b,
&8:`R"b 42<,>,>4, 8:4<"H", $4@D"2>@@$D"24,, @BJFHZ>4&">4, 4 DZ$>Z, 2"B"FZ,
BD,*>"2>"R,>>ZN (:"&>Z< @$D"2@< *:b FD,*FH& <"FF@&@6 4>L@D<"P44 4

FB,P4":424D@&">>ZN >,BD"&4H,:\FH&,>>ZN @D(">42"P46 (?H*,: B@ F&b2b< F

@$V,FH&,>>@FH\`);

e. &ZBJF8 H"84N 4>L@D<"P4@>>@-BD@B"(">*4FHF84N <"H,D4":@&, 8"8 @R,D84,
FBD"&@R>Z, <"H,D4":Z 4L"8H@:@(4R,F84, $`::,H,>4,B@ &@BD@F"<, 8"F"`V4<Fb
J:JRT,>4b B@:@0,>4b 0,>V4>, BD,*>"2>"R,>>ZN (:"&>Z< @$D"2@< *:b FD,*FH&
<"FF@&@6 4>L@D<"P444 FB,P4":424D@&">>ZN>,BD"&4H,:\FH&,>>ZN @D(">42"P46

(FB,P4":\>"b F,FF4b ',>,D":\>@6 !FF"<$:,4 B@ BD@$:,<"< 0,>V4>, 2000(@*)
(?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`);

f. &ZBJF8 H"84N 4>L@D<"P4@>>@-BD@B"(">*4FHF84N <"H,D4":@&, 8"8 @R,D84,
FBD"&@R>Z, <"H,D4":Z, $D@T`DZ 4 *DJ(4, B,R"H>Z, <"H,D4":Z, B@ H,8JV4<
BD@$:,<"< BD"& R,:@&,8" (20004 2001(@*Z); &ZBJF8 R,HZD,NP&,H>@(@ B:"8"H",
B@F&bV,>>@(@ $@D\$, F D"F42<@<, & P,:bN F@*,6FH&4b BD@&,*,>4` %F,<4D>@6
8@>L,D,>P44 B@ &@BD@F"< $@D\$Z F D"F42<@< 4 D"F@&@6 *4F8D4<4>"P4,6

(2000(@*; >" T,FH4 @L4P4":\>ZN b2Z8"N); &ZBJF8 B@*$@D84 4>L@D<"P4@>>ZN
<"H,D4":@& B@ &@BD@F"< BD"& R,:@&,8" (2000(@*) (?H*,: B@ F&b2b< F

@$V,FH&,>>@FH\`);

g. &ZBJF8 «Guidelines Manual for Public Information Components in Peacekeeping and other
UN Field Missions» («CJ8@&@*bV4, BD4>P4BZ @D(">42"P44 D"$@HZ B@*D"2*,:,>46,
2">4<"`V4NFb &@BD@F"<4 @$V,FH&,>>@6 4>L@D<"P44 & <4D@H&@DR,F84N 4

*DJ(4N B@:,&ZN <4FF4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46») (?H*,: B@ F&b2b<
F @$V,FH&,>>@FH\`);

h. B,D4@*4R,F846 &ZBJF8 >" ">(:46F8@<, 4FB">F8@< 4 LD">PJ2F8@< b2Z8"N

4>L@D<"P4@>>ZN $`::,H,>,6 4:4 @R,D8@&, B@F&bV,>>ZN 8:`R,&Z< "FB,8H"<
<4D@H&@DR,F8@6 *,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, ,, JF4:4b<
B@ B@**,D0">4` <4D" 4 F&b2">>Z< F ^H4< JF4:4b< >" <,FH"N (?H*,: B@ F&b2b<
F @$V,FH&,>>@FH\`);

i. &ZBJF8 >" LD">PJ2F8@< 4 ">(:46F8@< b2Z8"N FBD"&@R>@(@ $J8:,H" B@

<4D@H&@DR,F84< 4 *DJ(4< B@:,&Z< @B,D"P4b< ?D(">42"P44 ?$X,*4>,>>ZN

="P46, >"BD"&:,>>Z< >" B@**,D0">4, <,0*J>"D@*>@(@ <4D" 4 $,2@B"F>@FH4
(?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`);

j. &ZBJF8 *&JN 42*">46 «Year in Review of UN Peace Missions» («?$2@D
<4D@H&@DR,F84N @B,D"P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 2" (@*») (?H*,:
B@ F&b2b< F @$V,FH&,>>@FH\`);

k. &ZBJF8 >" ">(:46F8@<, 4FB">F8@< 4 LD">PJ2F8@< b2Z8"N >"FH,>>@(@ <"H,D4":",
B@F&bV,>>@(@ <4D@H&@DR,F84< JF4:4b< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4

,, <4FF4b< B@ B@**,D0">4` <4D" (?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`);

l. @$>@&:,>4, <"H,D4":@& >" ">(:46F8@< 4 LD">PJ2F8@< b2Z8"N B@

<4D@H&@DR,F84< JF4:4b< 4 @B,D"P4b< B@ B@**,D0">4` <4D", B@<,V",<ZN >"
4>L@D<"P4@>>@6 FHD">4P, ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 4 B,D,D"$@H8"
B,R"H>ZN <"H,D4":@& *:b D"FBD@FHD">,>4b R,D,2 «%F,<4D>J` B"JH4>J» (?H*,:
B@ F&b2b< F @$V,FH&,>>@FH\`);
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

m. BJ$:48"P4b & F@HDJ*>4R,FH&, F 'DJBB@6 B@ *,8@:@>42"P44 ),B"DH"<,>H" B@

B@:4H4R,F84< &@BD@F"< R,HZD,N FH"H,6 >" ">(:46F8@<, 4FB">F8@< 4

LD">PJ2F8@< b2Z8"N & D"<8"N 42*">4b «United Nations Focus» («?F>@&>Z,
>"BD"&:,>4b *,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46»), B@F&bV,>>ZN
F@$ZH4b<, 8"F"`V4<Fb >,F"<@JBD"&:b`V4NFb H,DD4H@D46 (?H*,: B@ F&b2b< F
@$V,FH&,>>@FH\`);

n. &ZBJF8 ,0,(@*>@(@ FBD"&@R>48" B@ >,BD"&4H,:\FH&,>>Z< @D(">42"P4b<,
F@HDJ*>4R"`V4< F ),B"DH"<,>H@< @$V,FH&,>>@6 4>L@D<"P44; &ZBJF8

4>L@D<"P4@>>@6 $D@T`DZ ),B"DH"<,>H" @$V,FH&,>>@6 4>L@D<"P44/
>,BD"&4H,:\FH&,>>ZN @D(">42"P46 «NGOs and the United Nations Department of
Public Information: Some Questions and Answers» («=A? 4 ),B"DH"<,>H

@$V,FH&,>>@6 4>L@D<"P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46: Db* &@BD@F@&
4 @H&,H@&»); &ZBJF8 @$2@D" ,0,>,*,:\>ZN $D4L4>(@& ),B"DH"<,>H"

@$V,FH&,>>@6 4>L@D<"P44/ >,BD"&4H,:\FH&,>>ZN @D(">42"P46; F@FH"&:,>4,
<,FbR>@(@ D"FB4F">4b ,0,>,*,:\>ZN $D4L4>(@& ),B"DH"<,>H" @$V,FH&,>>@6

4>L@D<"P44/ >,BD"&4H,:\FH&,>>ZN @D(">42"P46; F@FH"&:,>4, BD@(D"<<Z

BD@&,*,>4b ,0,(@*>@(@ F@&,V">4b ),B"DH"<,>H" @$V,FH&,>>@6

4>L@D<"P44/>,BD"&4H,:\FH&,>>ZN @D(">42"P46; &ZBJF8 «DPI/NGO Operational
Manual/Handbook» («?B,D"H4&>@, DJ8@&@*FH&@/FBD"&@R>48)?3/=A?»);4 &ZBJF8
,0,>,*,:\>@(@ 4>L@D<"P4@>>@(@ $`::,H,>b «DPI/NGO Link» («E&b24 <,0*J
)?3 4 =A?») (?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`);

o. @$>@&:,>4, <"H,D4":@& >" FHD">4P, «UN/NGO Link» («E&b24 <,0*J

?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4»)
>" Web-FHD">4P, ?D(">42"P44 ?$X,*4>,>>ZN ="P46; B,D,D"$@H8" B,R"H>ZN
<"H,D4":@& *:b 4N D"FBD@FHD">,>4b R,D,2 «%F,<4D>J` B"JH4>J» (?H*,: B@
F&b2b< F @$V,FH&,>>@FH\`);

p. D"FBD@FHD">,>4, $"2@&@6 4>L@D<"P44 @$ ?D(">42"P44 ?$X,*4>,>>ZN ="P46:
&ZBJF8 & H,R,>4, *&JN(@*4R>@(@ B,D4@*" R,HZD,N $J8:,H@& B@ 8:`R,&Z<

BD@$:,<"< ?D(">42"P44 ?$X,*4>,>>ZN ="P46: ^H" @H8DZH"b F,D4b $J*,H

B@B@:>bH\Fb >@&Z< &ZBJF8@< 8"0*Z, T,FH\ <,FbP,& (>" ">(:46F8@<, 4FB">F8@<
4 LD">PJ2F8@< b2Z8"N) (?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`);

q. D"FBD@FHD">,>4, 4>L@D<"P44 B@ BD@$:,<"H48, ?D(">42"P44 ?$X,*4>,>>ZN

="P46: &ZBJF8 BD4 JR"FH44 BD@(D"<< 4 JRD,0*,>46 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 8D"H8@(@ FBD"&@R>48" *:b FHJ*,>H@& &H@D@(@ 8JDF" 4

JR"FH>48@& «<@*,:4DJ,<ZN» 8@>L,D,>P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46
(>" ">(:46F8@<, 4FB">F8@< 4 LD">PJ2F8@< b2Z8"N) (?H*,: B@ F&b2b< F

@$V,FH&,>>@FH\`);

r. &ZBJF8 L"8H@:@(4R,F84N $`::,H,>,6 4 $D@T`D EBD"&@R>@6 (DJBBZ: T,FH\
>@&ZN 4:4 B,D,F<@HD,>>ZN L"8H@:@(4R,F84N $`::,H,>,6 ,0,(@*>@ (>"
">(:46F8@< b2Z8,) (?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`);

s. &ZBJF8 $J8:,H@&, B@*$@D@8 4>L@D<"P4@>>ZN <"H,D4":@& 4 $D@T`D: BJ$:48"P4b
:4$@ B,D,&,*,>>ZN >" <,FH>Z, b2Z84/B,D,D"$@H">>ZN <"H,D4":@&,
B@*(@H@&:,>>ZN & O,>HD":\>ZN JRD,0*,>4bN 4:4 F4FH,<, ?D(">42"P44

?$X,*4>,>>ZN ="P46, :4$@ @D4(4>":\>ZN <"H,D4":@& 4>L@D<"P4@>>ZN

P,>HD@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (4>L@D<"P4@>>Z, P,>HDZ

?D(">42"P44 ?$X,*4>,>>ZN ="P46);

v) BD,FF-D,:42Z, BD,FF-8@>L,D,>P44, $D4L4>(4:

a. F&@,&D,<,>>"b B@*(@H@&8" <"H,D4":@& B@ H,8JV4<BD@$:,<"< BD"& R,:@&,8" *:b

4N 4FB@:\2@&">4b FD,*FH&"<4 <"FF@&@6 4>L@D<"P44 4 FB,P4":424D@&">>Z<4
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, " H"80, B@ &@BD@F"< ^8@>@<4R,F8@(@ 4
F@P4":\>@(@ D"2&4H4b, &8:`R"b &@BD@FZ, 8"F"`V4,Fb JFH@6R4&@(@ D"2&4H4b 4
0,>V4>, *:b 4N 4FB@:\2@&">4b & B,D&J` @R,D,*\ FD,*FH&"<4 <"FF@&@6

4>L@D<"P44 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 (?H*,: B@ F&b2b< F

@$V,FH&,>>@FH\`);

b. @FJV,FH&:,>4, BD@(D"<<Z 4>L@D<"P4@>>@-BD@B"(">*4FHF8@6 D"$@HZ, &8:`R"b
B@*(@H@&8J 4 D"FBD@FHD">,>4, J$,*4H,:\>ZN, J*@$>ZN *:b B@:\2@&">4b

4>L@D<"P4@>>ZN <"H,D4":@& FD,*4 FD,*FH& <"FF@&@6 4>L@D<"P44,
>,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 *DJ(4N (DJBB, 8@H@DZ, <@(JH F@*,6FH&@&"H\
D"$@H, ?D(">42"P44 ?$X,*4>,>>ZN ="P46; JFH">@&:,>4, BDb<ZN 8@>H"8H@& F
D"$@H>48"<4 FD,*FH& <"FF@&@6 4>L@D<"P44 & P,:bN D"2<,V,>4b @R,D8@& @

D"$@H, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 4FBD"&:,>4b *,24>L@D<4DJ`V4N

F@@$V,>46 @$ ?D(">42"P44 ?$X,*4>,>>ZN ="P46, B@b&:b`V4NFb & FD,*FH&"N
<"FF@&@6 4>L@D<"P44; 4 BD@&,*,>4, 4>L@D<"P4@>>@-BD@B"(">*4FHF84N
<,D@BD4bH46 & P,:bN &Zb&:,>4b @H*,:\>ZN 0JD>":4FH@& 4 >,BD"&4H,:\FH&,>>ZN

@D(">42"P46, 0,:"`V4N @F&,V"H\ D"$@HJ ?D(">42"P44, 4 @8"2">4b 4< B@<@V4
(?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`);

c. &ZBJF8 BD,FF-D,:42@& & F&b24 F F@&,V">4b<4, @2>"8@<4H,:\>Z<4 BD@(D"<<"<4
4 F,<4>"D"<4 ),B"DH"<,>H" @$V,FH&,>>@6 4>L@D<"P44/>,BD"&4H,:\FH&,>>ZN
@D(">42"P46 (?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`);

d. &ZBJF8 FH"H,6, FBD"&@R>ZN<"H,D4":@&,L"8H@:@(4R,F84N $`::,H,>,6,>"FH,>>ZN
<"H,D4":@& 4 B@*$@D@8 4>L@D<"P4@>>ZN <"H,D4":@& B@ BD@$:,<"<,
8"F"`V4<Fb D"$@HZ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @H>@T,>44

A":,FH4>Z & F&b24 F BD@&,*,>4,< <,0*J>"D@*>@(@ F,<4>"D" B@ &@BD@FJ @

A":,FH4>, & 2000(@*J (?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`);

e. @$>@&:,>4,, D"FT4D,>4, 4 B,D,42*">4, & 2001(@*J >" ">(:46F8@<, "D"$F8@<,
4FB">F8@< 4 LD">PJ2F8@< b2Z8"N $J8:,H" «The United Nations and the Question of
Palestine» («?D(">42"P4b ?$X,*4>,>>ZN ="P46 4 &@BD@F @ A":,FH4>,»),
B@F:,*>46 D"2 &ZBJV,>>@(@ & 1998(@*J (?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`);

f. @$>@&:,>4, 4 B,D,42*">4, & 2001(@*J >" ">(:46F8@<, "D"$F8@<, 4FB">F8@< 4
LD">PJ2F8@< b2Z8"N $J8:,H" «For the Rights of the Palestinians — The Work of the
Committee on the Exercise of the Inalienable Rights of the Palestinian People» («% 2"V4HJ

BD"& B":,FH4>P,& — D"$@H" 7@<4H,H" B@ @FJV,FH&:,>4` >,@HX,<:,<ZN BD"&

B":,FH4>F8@(@ >"D@*"»),B@F:,*>46 D"2 @$>@&:,>>@(@ 4 &ZBJV,>>@(@ & 1998(@*J
(?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`);

g. @D(">42"P4b BD,FF-8@>L,D,>P46 ',>,D":\>@(@ F,8D,H"Db, FH"DT4N *@:0>@FH>ZN
:4P ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 BD,*FH"&4H,:,6 (@FJ*"DFH&-R:,>@& 4
F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &@ )&@DP, ="P46 4 42*">4,

FH,>@(D"<< BD,FF-8@>L,D,>P46 ',>,D":\>@(@ F,8D,H"Db 4 D,2`<, $D4L4>(@&
FH"DT4N *@:0>@FH>ZN :4P ?D(">42"P44 ?$X,*4>,>>ZN ="P46

(3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,);

h. &ZBJF8 BD,FF-D,:42@&, @R,D8@&, FBD"&@R>ZN <"H,D4":@&, L"8H@:@(4R,F84N
$`::,H,>,6 4 *DJ(4N F@@H&,HFH&J`V4N <"H,D4":@& >" &,>(,DF8@<, >,<,P8@<,
F:@&"P8@< 4 F:@&,>F8@< b2Z8"N B@ H"84< BD@$:,<"<, 8"8 B@**,D0">4, <4D" 4
@$,FB,R,>4, <,0*J>"D@*>@6 $,2@B"F>@FH4 4 D"2@DJ0,>4,, &@BD@F @ A":,FH4>,,
*,8@:@>42"P4b, BD"&" R,:@&,8", ^8@>@<4R,F8@, 4 F@P4":\>@, D"2&4H4,,
@8DJ0"`V"b FD,*" 4 0,>V4>Z 4 <@:@*,0\ (3>L@D<"P4@>>"b F:J0$"

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,);
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

i. &ZBJF8 B@ <,D, >,@$N@*4<@FH4, >" ">(:46F8@< 4 >,<,P8@< b2Z8"N, BD,FF-
D,:42@&, @R,D8@&, FBD"&@R>ZN <"H,D4":@&, L"8H@:@(4R,F84N $`::,H,>,6 4

*DJ(4N 4>L@D<"P4@>>ZN <"H,D4":@&, B@F&bV,>>ZN *,bH,:\>@FH4 ?D(">42"P44
?$X,*4>,>>ZN ="P46 & @$:"FH4 $@D\$Z F@ 2:@JB@HD,$:,>4,< >"D8@H48"<4,
BD,*JBD,0*,>4b BD,FHJB>@FH4 4 4FB@:\2@&">4b 8@F<4R,F8@(@ BD@FHD">FH&" &

<4D>ZN P,:bN (3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &
%,>,);

j. &ZBJF8 >" ">(:46F8@< b2Z8, BD,FF-D,:42@&, B@F&bV,>>ZN F@&,V">4b<,
H@D0,FH&"<, @F@$Z< F@$ZH4b< 4 *DJ(4< <,D@BD4bH4b< ?D(">42"P44

?$X,*4>,>>ZN ="P46 & %,>,; &ZBJF8, B@ <,D, >,@$N@*4<@FH4, FBD"&@R>ZN
<"H,D4":@&,B"<bH@8 *:b 8@DD,FB@>*,>H@& 4 8D"H84N BD,FF-D,:42@& >" >,<,P8@<
b2Z8, *:b 4N 4FB@:\2@&">4b FD,*FH&"<4 <"FF@&@6 4>L@D<"P44,
(@FJ*"DFH&,>>Z<4 *@:0>@FH>Z<4 :4P"<4, B@FH@b>>Z<4 BD,*FH"&4H,:\FH&"<4
4 *DJ(4<4 (3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &
%,>,);

k. B,D,42*">4, @H*,:\>ZN BD,FF-D,:42@&, &ZBJV,>>ZN &O,>HD":\>ZN JRD,0*,>4bN
4 /,>,&,, *:b 4N D"FBD@FHD">,>4b FD,*4 FD,*FH& <"FF@&@6 4>L@D<"P44,
B@FH@b>>ZN BD,*FH"&4H,:\FH&, *@:0>@FH>ZN :4P F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 FB,P4":\>ZN P,:,&ZN "J*4H@D46 & !&FHD44 4 %,>(D44

(3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,);

l. &ZBJF8 >" ">(:46F8@< b2Z8, ,0,>,*,:\>@(@ 4>L@D<"P4@>>@(@ $`::,H,>b,
F@*,D0"V,(@ @$2@D >@&@FH,6, 8"F"`V4NFb *,bH,:\>@FH4 ?D(">42"P44

?$X,*4>,>>ZN ="P46, F&,*,>4b @ B:">4DJ,<ZN <,0*J>"D@*>ZN F@&,V">4bN 4
<,D@BD4bH4bN, &"0>Z, 2"b&:,>4b 4 B@F:">4b ',>,D":\>@(@ F,8D,H"Db, " H"80,
F@@$V,>4b @ >@&ZN BJ$:48"P4bN, *@8:"*"N 4 @R,D8"N, B@F&bV,>>ZN BD@(D"<<"<
4 *,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, @F@$,>>@ BD@(D"<<"<,
$"24DJ`V4<Fb & %,>, (3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN
="P46 & %,>,);

m. &ZBJF8 & 2000(@*J >@&@(@ B:"8"H", B@F&bV,>>@(@ A":,FH4>,, >" ">(:46F8@<,
"D"$F8@<, 4FB">F8@<, 84H"6F8@<, DJFF8@< 4 LD">PJ2F8@< b2Z8"N (?H*,: B@
F&b2b< F @$V,FH&,>>@FH\`);

n. &ZBJF8 B:"8"H@& @$V,(@ N"D"8H,D", B@F&bV,>>ZN ?D(">42"P44 ?$X,*4>,>>ZN
="P46 (?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`);

iv) FB,P4":\>Z, <,D@BD4bH4b:

a. @D(">42"P4b *:b 0JD>":4FH@& 4 D,*"8H@D@& <,0*J>"D@*>ZN @H*,:@& FD,*FH&

<"FF@&@6 4>L@D<"P44 *&JN*>,&>@(@ F@&,V">4b «2" 8DJ(:Z< FH@:@<»,
B@F&bV,>>@(@ &"0>,6T4< &@BD@F"< BD"& R,:@&,8" 4 D@:4 ?D(">42"P44

?$X,*4>,>>ZN ="P46; F@&,V">4, F@FH@4HFb & 2000(@*J & O,>HD":\>ZN

JRD,0*,>4bN 4:4 /,>,&, B,D,* >"R":@< %F,<4D>@6 8@>L,D,>P44 B@ &@BD@F"<

$@D\$Z F D"F42<@< 4 D"F@&@6 *4F8D4<4>"P44 4:4 F,FF44 7@<4FF44 B@ BD"&"<

R,:@&,8" (?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`);

b. @D(">42"P4b *:b 15-2042$D">>ZN 0JD>":4FH@& 4 D,*"8H@D@& 8DJB>ZN FD,*FH&
<"FF@&@6 4>L@D<"P44, BD,*FH"&:b`V4N &F, D"6@>Z <4D", F@&,V">4b «2"
8DJ(:Z< FH@:@<» B@ &@BD@F"<, 8"F"`V4<Fb ^8@>@<4R,F8@(@ 4 F@P4":\>@(@
D"2&4H4b 4 D@:4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (?H*,: B@ F&b2b< F

@$V,FH&,>>@FH\`);

c. 4>L@D<"P4@>>@-BD@B"(">*4FHF8"b D"$@H" B@ @F>@&>Z< &@BD@F"< & P,:bN

J8D,B:,>4b B"DH>,DF84N @H>@T,>46 <,0*J?D(">42"P4,6 ?$X,*4>,>>ZN="P46,
FD,*FH&"<4 <"FF@&@6 4>L@D<"P44, (DJBB"<4 (D"0*">F8@(@ @$V,FH&" 4 *DJ(4<4
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

(DJBB"<4, 8@H@DZ, <@(JH @8"2Z&"H\ F@*,6FH&4, & D"$@H, ?D(">42"P44

?$X,*4>,>>ZN ="P46 (?H*,: B@ F&b2b< F @$V,FH&,>>@FH\` 4 4>L@D<"P4@>>Z,
P,>HDZ ?D(">42"P44 ?$X,*4>,>>ZN ="P46);

d. @D(">42"P4b FB,P4":\>ZN <,D@BD4bH46, F,<4>"D@& 4 4>L@D<"P4@>>@-
BD@B"(">*4FHF84N 8"<B">46 & F&b24 F BD@&,*,>4,< H"84N B"<bH>ZN *>,6, (@*@&
4 (@*@&V4> ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 8"8 ),>\ ?D(">42"P44

?$X,*4>,>>ZN ="P46, %F,<4D>Z6 *,>\ $@D\$Z F@ EA3)@<, %F,<4D>Z6 *,>\
F&@$@*Z B,R"H4 4 ;,0*J>"D@*>Z6 *,>\ (D"<@H>@FH4, " H"80, & P,:bN

F@*,6FH&4b @F>@&>@6 *,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

*DJ(4< BD4@D4H,H>Z< >"BD"&:,>4b<, & F@HDJ*>4R,FH&, F@ FB,P4":424D@&">>Z<4
JRD,0*,>4b<4, BD@(D"<<"<4 4 @F>@&>Z<4 *,B"DH"<,>H"<4 ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 >, &N@*bV4<4 & F4FH,<J B"DH>,D"<4, H"84<4, 8"8
>,BD"&4H,:\FH&,>>Z, @D(">42"P44, BD@F&,H4H,:\F84, @D(">42"P44 4 R"FH>Z6
F,8H@D (?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`);

e. @D(">42"P4b ,0,(@*>@6 HD,N*>,&>@6 8@>L,D,>P44 *:b >,BD"&4H,:\FH&,>>ZN

@D(">42"P46 F JR"FH4,< $@:,, R,< 1900BD,*FH"&4H,:,6 ^H4N @D(">42"P46 F@
&F,(@ <4D" B@ @*>@6 42 @F>@&>ZN H,<, 8@H@DZ<4 2">4<",HFb ?D(">42"P4b
?$X,*4>,>>ZN ="P46 (?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`);

f. @D(">42"P4b ,0,(@*>@(@ *&JN*>,&>@(@ @2>"8@<4H,:\>@(@ 8JDF" *:b >@&ZN

"88D,*4H@&">>ZN BD,*FH"&4H,:,6 >,BD"&4H,:\FH&,>>ZN @D(">42"P46 (?H*,: B@
F&b2b< F @$V,FH&,>>@FH\`);

g. @D(">42"P4b & F@HDJ*>4R,FH&, F ),B"DH"<,>H@< @B,D"P46 B@ B@**,D0">4`<4D"

4 *DJ(4<4 F@@H&,HFH&J`V4<4 *,B"DH"<,>H"<4 *&JN ,0,(@*>ZN F,<4>"D@& *:b

:4P, 2">4<"`V4NFb BD"8H4R,F84<4 4 H,@D,H4R,F84<4 &@BD@F"<4 @$V,FH&,>>@6
4>L@D<"P44 & 8@>H,8FH, B@:,&ZN <4FF46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46

(?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`) (%#);

h. BD@&,*,>4, «*>,6 JR"V4NFb» & ?D(">42"P44 ?$X,*4>,>>ZN ="P46: FB,P4":\>Z,
<,D@BD4bH4b F JR"FH4,< (DJBB T8@:\>48@&, @FJV,FH&:b,<Z, >,D,*8@ &

F@HDJ*>4R,FH&, F *DJ(4<4 B@*D"2*,:,>4b<4 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 4/4:4 F >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 (?H*,: B@
F&b2b< F @$V,FH&,>>@FH\`);

i. @D(">42"P4b F,<4>"D@& 4 BD"8H48J<@& *:b BD,B@*"&"H,:,6 (R,HZD, ,0,(@*>@)
& P,:bN B@@VD,>4b 4 @$:,(R,>4b BD,B@*"&">4b BD,*<,H@&, 8"F"`V4NFb
*,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (?H*,: B@ F&b2b<

@$V,FH&,>>@FH\`);

j. @FJV,FH&:,>4, JR,$>ZN BD@(D"<<, H"84N, 8"8 «<@*,:4D@&">4,» 8@>L,D,>P46
?D(">42"P44 ?$X,*4>,>>ZN ="P46 4:4 F@*,6FH&4, &8:`R,>4` & JR,$>Z,

BD@(D"<<Z BD,*<,H@&, 8"F"`V4NFb ?D(">42"P44 ?$X,*4>,>>ZN ="P46

(4>L@D<"P4@>>Z, P,>HDZ ?D(">42"P44 ?$X,*4>,>>ZN ="P46);

k. BD@&,*,>4, @*>@(@ <,0*J>"D@*>@(@ F,<4>"D" *:b 0JD>":4FH@& B@ BD@$:,<"<,
F&b2">>Z< F &@BD@F@< @ A":,FH4>,, & 2000(@*J (?H*,: B@ F&b2b< F

@$V,FH&,>>@FH\`);

l. >"BD"&:,>4, *&JN 4>L@D<"P4@>>ZN <4FF46 (2000 4 2001(@*Z) >" #:40>46
%@FH@8 & P,:bN B@&ZT,>4b JD@&>b 4>L@D<4D@&">>@FH4 0JD>":4FH@& @

BD@$:,<"N 4 F@$ZH4bN, F&b2">>ZN F &@BD@F@< @ A":,FH4>, (?H*,: B@ F&b2b< F
@$V,FH&,>>@FH\`);

m. F@FH"&:,>4, (@*@&@(@ @$V,F4FH,<>@(@ B:">" BD@&,*,>4b <,D@BD4bH46 4

&ZFH"&@8 & O,>HD":\>ZN JRD,0*,>4bN (?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`);
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

n. @D(">42"P4b FB,P4":\>ZN <,D@BD4bH46, H"84N, 8"8 8@>8JDFZ >" :JRT,, ^FF,,
$,F,*Z «2" 8DJ(:Z< FH@:@<», H,<"H4R,F84, @$FJ0*,>4b, bD<"D84 4 *DJ(4,
4>L@D<"P4@>>@-BD@B"(">*4FHF84, <,D@BD4bH4b, & P,:bN BD4&:,R,>4b &>4<">4b
FD,*FH& <"FF@&@6 4>L@D<"P44 4 @$V,FH&,>>@FH4 (4>L@D<"P4@>>Z, P,>HDZ
?D(">42"P44 ?$X,*4>,>>ZN ="P46);

o. @D(">42"P4b & *&JN(@*4R>@< B,D4@*, *&JN*>,&>ZN BD"8H48J<@& *:b D,*"8H@D@&

4 "&H@D@& @H*,:\>ZN BJ$:48"P46 4 B,D4@*4R,F84N 42*">46 42 8DJB>ZN

>,BD"&4H,:\FH&,>>ZN @D(">42"P46 (?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`);

p. @D(">42"P4b ,0,>,*,:\>ZN $D4L4>(@& 4 4>L@D<"P4@>>ZN BD@(D"<< B@

BD@$:,<"H48, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & O,>HD":\>ZN JRD,0*,>4bN

(?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`);

q. @D(">42"P4b 8@>(D,FF" HZFbR,:,H4b *:b JR"V4NFb F@ &F,(@ <4D" & O,>HD":\>ZN

JRD,0*,>4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & P,:bN @$FJ0*,>4b 4N B:">@&

>" $J*JV,, 4 BD@$:,< >" B@D@(, >@&@(@ HZFbR,:,H4b (?H*,: B@ F&b2b< F

@$V,FH&,>>@FH\`);

r. F@*,6FH&4, BD@&,*,>4` @F@$ZN H@D0,FH&, B"<bH>ZN *>,6, (@*@&, (@*@&V4>
?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *DJ(4N FB,P4":\>ZN <,D@BD4bH46,
&8:`R"b BD,*FH"&:,>4, FB,P4":\>ZN *@8:"*@& 4 BD@(D"<< 4 F@*,6FH&4,

@D(">42"P44 FB,P4":\>ZN <,0*J>"D@*>ZN 8@>L,D,>P46 4 F@&,V">46

(4>L@D<"P4@>>Z, P,>HDZ ?D(">42"P44 ?$X,*4>,>>ZN ="P46,3>L@D<"P4@>>"b
F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &/,>,&,,3>L@D<"P4@>>"b F:J0$"
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,);

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) JR"FH4, & FB,P4":\>ZN <,D@BD4bH4bN:

a. JR"FH4, & <,D@BD4bH4bN >,BD"&4H,:\FH&,>>ZN @D(">42"P46. ?$,FB,R,>4,

LJ>8P4@>4D@&">4b O,>HD" 4>L@D<"P4@>>@(@ @$F:J04&">4b

>,BD"&4H,:\FH&,>>ZN @D(">42"P46 & O,>HD":\>ZN JRD,0*,>4bN (?H*,: B@

F&b2b< F @$V,FH&,>>@FH\`); BD,*@FH"&:,>4, 4 8@@D*4>"P4b JF:J( B@

"88D,*4H"P44 4 F&b24 *:b $@:,, R,< 1550>,BD"&4H,:\FH&,>>ZN @D(">42"P46,
B@**,D04&"`V4N @H>@T,>4b F ),B"DH"<,>H@< (?H*,: B@ F&b2b< F

@$V,FH&,>>@FH\`); @$,FB,R,>4, LJ>8P4@>4D@&">4b 2":" *:b BD,*FH"&4H,:,6
>,BD"&4H,:\FH&,>>ZN @D(">42"P46 &@ )&@DP, ="P46, @D(">42"P4b $D4L4>(@& 4
BD,*@FH"&:,>4, 4>L@D<"P4@>>ZN JF:J( BD,*FH"&4H,:b< >,BD"&4H,:\FH&,>>ZN

@D(">42"P46 & /,>,&, (3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN
="P46 & /,>,&,); F@HDJ*>4R,FH&@ F <,FH>Z<4 >,BD"&4H,:\FH&,>>Z<4

@D(">42"P4b<4 & @D(">42"P44 FB,P4":\>ZN <,D@BD4bH46, >"BD"&:,>>ZN >"
B@&ZT,>4, JD@&>b 4>L@D<4D@&">>@FH4 @ D"$@H, ?D(">42"P44 ?$X,*4>,>>ZN

="P46 4 FH,B,>4 B@>4<">4b &ZB@:>b,<ZN ,` 2"*"R (4>L@D<"P4@>>Z, P,>HDZ
?D(">42"P44 ?$X,*4>,>>ZN ="P46);

b. JR"FH4, & *,bH,:\>@FH4 L@>*@&, BD@(D"<< 4 JRD,0*,>46 F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46. 7@@D*4>"P4b F AD@(D"<<@6 D"2&4H4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 (AC??=) FHD"H,(44 4 BD@(D"<< & @$:"FH4 JBD"&:,>4b
4>L@D<"P4@>>Z<4 P,>HD"<4, &N@*bV4<4 & F@FH"& <,FH>ZN @H*,:,>46 AC??=;
8@@D*4>"P4b, B@ <,D, >,@$N@*4<@FH4, F D"2:4R>Z<4 *,B"DH"<,>H"<4

E,8D,H"D4"H" 4 B"DH>,D"<4 B@ F4FH,<, ?D(">42"P44 ?$X,*4>,>>ZN ="P46

B@<@V4, @8"2Z&",<@6 4>L@D<"P4@>>Z<4 P,>HD"<4 ?D(">42"P44 ?$X,*4>,>>ZN
="P46 & BD@&,*,>44 4N 4>L@D<"P4@>>ZN 8"<B">46, B@*(@H@&8, @F>@&>ZN
(@*@&ZN *@8:"*@& 4 @FJV,FH&:,>44 *DJ(4N 4>L@D<"P4@>>@-BD@B"(">*4FHF84N
<,D@BD4bH46; BD@&,*,>4, $D4L4>(@& *:b 8@@D*4>"H@D@&-D,24*,>H@&
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &@BD@FJ @ D@:4 4 *,bH,:\>@FH4

4>L@D<"P4@>>ZN P,>HD@& (E:J0$" 4>L@D<"P4@>>ZN P,>HD@&);

F. B@*(@H@&8" 4 8@@D*4>"P4b <,0JRD,0*,>R,F84N FHD"H,(46 B@ &@BD@F"<

@$V,FH&,>>@6 4>L@D<"P44 4 F&b24 *:b FB,P4":\>ZN BD"2*>4R>ZN <,D@BD4bH46,
(:@$":\>ZN 8@>L,D,>P46 4 FB,P4":\>ZN F,FF46 ',>,D":\>@6 !FF"<$:,4,
@FJV,FH&:b,<ZN & D"<8"N ?$X,*4>,>>@(@ 4>L@D<"P4@>>@(@ 8@<4H,H"

?D(">42"P44 ?$X,*4>,>>ZN ="P46 (7">P,:bD4b 2"<,FH4H,:b ',>,D":\>@(@
F,8D,H"Db, ?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`, ?H*,: >@&@FH,6 4 FD,*FH&
<"FF@&@6 4>L@D<"P44);

d. 8@@D*4>"P4b B@*(@H@&84 8 JR"FH4` F4FH,<Z?D(">42"P44?$X,*4>,>>ZN="P46

& <,0*J>"D@*>ZN &ZFH"&8"N, &8:`R"b &ZFH"&8J «'">>@&,D ]8FB@ 2000»;
8@@D*4>"P4b B@*(@H@&4H,:\>@6 D"$@HZ & F&b24 F *DJ(4<4 H"84<4

<,D@BD4bH4b<4 4 B,D,(@&@DZ B@ 2"8:`R,>4` *@(@&@D>ZN F@(:"T,>46 F

BD4>4<"`V4<4 FHD">"<4;

ii) H,N>4R,F8@, F@HDJ*>4R,FH&@:

@D(">42"P4b (DJBB@&@6 BD@L,FF4@>":\>@6 B@*(@H@&84, &8:`R"b BD@&,*,>4,

F,<4>"D@& 4 BD"8H48J<@& 4 BD,*@FH"&:,>4, FH4B,>*46:

a. @D(">42"P4b ,0,(@*>@6 T,FH4>,*,:\>@6 JR,$>@6 BD@(D"<<Z *:b D"$@H>48@&

D"*4@- 4 H,:,&,V">4b 4 0JD>":4FH@& 42 D"2&4&"`V4NFb FHD"> & O,>HD":\>ZN
JRD,0*,>4bN (?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`);

b. @D(">42"P4b ,0,(@*>ZN BD@(D"<< FH"04D@&84 & O,>HD":\>ZN JRD,0*,>4bN *:b

B":,FH4>F84N0JD>":4FH@& 4 D"$@H>48@& D"*4@- 4 H,:,&,V">4b (?H*,: B@ F&b2b<
F @$V,FH&,>>@FH\`);

c. D,":42"P4b BD@(D"<< BD@&,*,>4b $D4L4>(@& B@ &@BD@F"<, 8"F"`V4<Fb

*,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, *:b 0JD>":4FH@&,
JR"FH&J`V4N & *DJ(4N BD@(D"<<"N BD,*@FH"&:,>4b FH4B,>*46, H"84N, 8"8
BD@(D"<<Z, L4>">F4DJ,<Z, K@DJ<@< F&@$@*Z (?H*,: B@ F&b2b< F

@$V,FH&,>>@FH\`);

d. @D(">42"P4b (DJBB@&@6 BD@L,FF4@>":\>@6 B@*(@H@&84 >" <,FH"N 4:4 &

O,>HD":\>ZN JRD,0*,>4bN *:b @H*,:\>ZN *4D,8H@D@& 4>L@D<"P4@>>ZN P,>HD@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46, F@HDJ*>48@& >"P4@>":\>ZN

4>L@D<"P4@>>ZN F:J0$,<:"*T4N $4$:4@H,8"D,6 4<:"*T4N "*<4>4FHD"H4&>ZN
F@HDJ*>48@& (E:J0$" 4>L@D<"P4@>>ZN P,>HD@&).

A@*BD@(D"<<"A@*BD@(D"<<" 2
3>L@D<"P4@>>@,3>L@D<"P4@>>@, @$F:J04&">4,@$F:J04&">4,

26.23 )">>"b B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb ?H*,:@< >@&@FH,6 4 FD,*FH& <"FF@&@6

4>L@D<"P44,7">P,:bD4,6 AD,FF-F,8D,H"Db ',>,D":\>@(@ F,8D,H"Db, F,H\` 4>L@D<"P4@>>ZN
P,>HD@& 4 <,FH>ZN @H*,:,>46 ?D(">42"P44 ?$X,*4>,>>ZN="P46,3>L@D<"P4@>>@6 F:J0$@6
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, 4 3>L@D<"P4@>>@6 F:J0$@6 ?D(">42"P44

?$X,*4>,>>ZN ="P46 & %,>,.

26.24 ),B"DH"<,>H B@-BD,0>,<J $J*,H F:J04H\ &"0>,6T4< 8">":@< F&b24 <,0*J ?D(">42"P4,6
?$X,*4>,>>ZN ="P46 4 (:@$":\>Z<4 FD,*FH&"<4 <"FF@&@6 4>L@D<"P44, &8:`R"b

8@DD,FB@>*,>H@&, $"24DJ`V4NFb & O,>HD":\>ZN JRD,0*,>4bN, " H"80, *DJ(4N

D"FBD@FHD">4H,:,6 4>L@D<"P44. E ^H@6 P,:\` @> $J*,H D"FBD@FHD">bH\ & O,>HD":\>ZN

JRD,0*,>4bN, /,>,&,, %,>, 4 *DJ(4N @H*,:,>4bN &@ &F,< <4D, "8HJ":\>J`, @$X,8H4&>J` 4
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

H@R>J` 4>L@D<"P4` 4 >@&@FH4 @ D"$@H, 4 <,D@BD4bH4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
& H@< R4F:, @ *,bH,:\>@FH4 ',>,D":\>@(@ F,8D,H"Db.),B"DH"<,>H >, H@:\8@ $J*,H BD@*@:0"H\
J*,:bH\ &>4<">4, HD"*4P4@>>Z< <,H@*"< D"FBD@FHD">,>4b 4>L@D<"P44, 8@H@DZ, 4<,`H
042>,>>@ &"0>@, 2>"R,>4, *:b @N&"H" 8:`R,&ZN (DJBB (:@$":\>@6 "J*4H@D44 ?D(">42"P44,
>@ 4 $J*,H & B@:>@6 <,D, 4FB@:\2@&"H\ @(D@<>Z6 B@H,>P4": B,D,*@&ZN H,N>@:@(46 & @$:"FH4

8"8 @L@D<:,>4b, H"8 4 D"FBD@FHD">,>4b 4>L@D<"P44.

26.25 ):b J:JRT,>4b (:@$":\>@(@ @F&,V,>4b *,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46

>@&@FH4 4 4>L@D<"P4@>>Z, <"H,D4":Z, & F:JR", >,@$N@*4<@FH4, $J*JH B@*(@H"&:4&"H\Fb >"
D,(4@>":\>@6 @F>@&, BD4 BDb<@6 B@**,D08, F@ FH@D@>Z 2"4>H,D,F@&">>ZN D,(4@>":\>ZN

"(,>HFH& >@&@FH,6, >,@$N@*4<@6 *:b FJV,FH&,>>@(@ J&,:4R,>4b R4F:" D"FBD@FHD">4H,:,6
4>L@D<"P44 >" D,(4@>":\>@< 4 >"P4@>":\>@< JD@&>bN. 7D@<, H@(@, $:"(@*"Db

H,:,8@>L,D,>P4b< 4, 8@(*" ^H@ &@2<@0>@, BDb<@6 F&b24 R,D,2 3>H,D>,H 0JD>":4FHZ F<@(JH
4>H,D&\`4D@&"H\ *@:0>@FH>ZN :4P ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >,B@FD,*FH&,>>@ J

F,$b & D,(4@>"N.

26.26 I8D,B:,>4, B@H,>P4":" & @$:"FH4 F$@D" 4 D"FBD@FHD">,>4b 4>L@D<"P44, @D4,>H4D@&">>@(@
>" (:@$":\>Z6 B@H@8 >@&@FH,6, B@2&@:4H ),B"DH"<,>HJ $@:,, ^LL,8H4&>@ 2"*,6FH&@&"H\
FD,*FH&" <"FF@&@6 4>L@D<"P44. ?HBD"&>@6 H@R8@6 & ^H@< @H>@T,>44 B@F:J04H

BD,@$D"2@&">4, $`::,H,>b «Daily Highlights» («=@&@FH4 *>b») & $@:,, T4D@8J` F:J0$J

>@&@FH,6, 4FB@:\2J`VJ` & 8"R,FH&, <,N">42<" D"FBD@FHD">,>4b 4>L@D<"P44 3>H,D>,H 4

*DJ(4, 8">":Z $ZFHD@6 F&b24.7D@<, H@(@, H"8"b F4FH,<" J8D,B4H &@2<@0>@FH4 ),B"DH"<,>H"
B@ $ZFHD@<J D,"(4D@&">4` R,D,2 FD,*FH&" <"FF@&@6 4>L@D<"P44.

26.27 % P,:bN J*@&:,H&@D,>4b D"FHJV,(@ FBD@F" >" >@&@FH4 4 4>L@D<"P4` @ *,bH,:\>@FH4

?D(">42"P44, &8:`R"b JF4:4b, BD,*BD4>4<",<Z, ',>,D":\>Z< F,8D,H"D,< 4 FH"DT4<4

*@:0>@FH>Z<4 :4P"<4, & D"<8"N B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb H"8@6 @F>@&>@6 &4*
*,bH,:\>@FH4, 8"8 &ZBJF8 BD,FF-D,:42@& 4 F&@*@8 >@&@FH,6 >" ">(:46F8@< 4 LD">PJ2F8@<
b2Z8"N, BD,*>"2>"R,>>ZN *:b 4FB@:\2@&">4b FD,*FH&"<4 <"FF@&@6 4>L@D<"P44, *,:,("P4b<4
4 E,8D,H"D4"H@<. 7D@<, H@(@, ),B"DH"<,>H B@-BD,0>,<J $J*,H @$,FB,R4&"H\

LJ>8P4@>4D@&">4, 4>LD"FHDJ8HJDZ 4 H,N>4R,F84N :4>46 F&b24, B@FD,*FH&@< 8@H@DZN &Fb
4>L@D<"P4b @ *,bH,:\>@FH4, @FJV,FH&:b,<@6 & O,>HD":\>ZN JRD,0*,>4bN, $J*,H >,<,*:,>>@
B,D,*"&"H\Fb "(,>HFH&"< >@&@FH,6 4 FD,*FH&"< <"FF@&@6 4>L@D<"P44 &@ &F,< <4D,. #J*,H
BD@*@:0,>" BD"8H48" BDb<@6 H,:,&424@>>@6 HD">F:bP44 2"F,*">46 ',>,D":\>@6 !FF"<$:,4,
E@&,H" #,2@B"F>@FH4 4 *DJ(4N F@&,V">46 4 <,D@BD4bH46, &8:`R"b 8@<<,>H"D44 ',>,D":\>@(@
F,8D,H"Db 4 *DJ(4N *@:0>@FH>ZN :4P & F&b24 F BD@4FN@*bV4<4 &"0>,6T4<4 F@$ZH4b<4, "
H"80, BD"8H48" B@*(@H@&84 BD@(D"<< D"*4@- 4 H,:,>@&@FH,6 4 D,B@DH"0,6 *:b 4N

D"FBD@FHD">,>4b FD,*4 &,V"H,:\>ZN @D(">42"P46 &@ &F,< <4D,.),B"DH"<,>H $J*,H D"2&4&"H\
4 J8D,B:bH\ F&@4 D"2:4R>Z, 4>4P4"H4&Z, &8:`R"b F@&<,FH>@, BD@42&@*FH&@ H,:,&424@>>ZN
*@8J<,>H":\>ZN L4:\<@&, 2"8:`R,>4, F@(:"T,>46 F 8@<B">4b<4-D"FBD@FHD">4H,:b<4
BD@(D"<< H,:,>@&@FH,6 4 D"*4@&,V"H,:\>Z<4 @D(">42"P4b<4 4 B@**,D0">4, B"DH>,DF84N

@H>@T,>46 4 @$<,> BD@(D"<<"<4 F >"P4@>":\>Z<4 4 <,0*J>"D@*>Z<4 D"*4@- 4

H,:,8@<B">4b<4.

26.28 ),B"DH"<,>H $J*,H BD@*@:0"H\ D"2&4&"H\ <J:\H4<,*46>Z6 D"2*,: 3>H,D>,H" & P,:bN F@2*">4b

B@:>@FH\` "&H@<"H424D@&">>@6 8@<B:,8F>@6 F4FH,<Z, 8@H@D"b <@(:" $Z B@ B,D&@<J

HD,$@&">4` BD,*FH"&:bH\ &ZF@8@8"R,FH&,>>J` "J*4@-, L@H@- 4 &4*,@4>L@D<"P4`. ?F@$Z6
JB@D $J*,H F*,:"> >" 4FB@:\2@&">4, &@2<@0>@FH,6 3>H,D>,H", F H,< RH@$Z <"8F4<":\>@

D"FT4D4H\ @N&"H 4>L@D<"P4@>>@-BD@B"(">*4FHF8@6 *,bH,:\>@FH4 4 B@&ZF4H\ FH,B,>\

@F@2>">4b P,:,&Z<4 "J*4H@D4b<4 2"*"R ?D(">42"P44 ?$X,*4>,>>ZN ="P46. E B@<@V\`
4>HD"F,H4 ),B"DH"<,>H $J*,H BD@*@:0"H\ D"FBD@FHD">bH\ B@FH@b>>@ @$>@&:b,<J`

4>L@D<"P4` B@ H,<"H48, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *DJ(4< <,0*J>"D@*>Z<

BD@$:,<"<.
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

26.29 ?*>@6 42 &"0>ZN 2"*"R B@*BD@(D"<<Z b&:b,HFb D"FBD@FHD">,>4, J$,*4H,:\>@6 4 "8HJ":\>@6

4>L@D<"P44 FD,*4 BD,*FH"&4H,:,6 FD,*FH& <"FF@&@6 4>L@D<"P44 & O,>HD":\>ZN

JRD,0*,>4bN. +0,*>,&>"b 4>L@D<"P4b @ *,bH,:\>@FH4 ',>,D":\>@(@ F,8D,H"Db 4 D"$@H,
?D(">42"P44, F&b2">>ZN F @B,D"P4b<4 B@ B@**,D0">4` <4D" 4 <4D@H&@DR,F84<4 JF4:4b<4,
(J<">4H"D>@6 B@<@V\` 4 T4D@84< 8DJ(@< F@P4":\>@-^8@>@<4R,F84N BD@$:,<, 4<,,H
4F8:`R4H,:\>@ &"0>@, 2>"R,>4, *:b H@(@, RH@$Z FD,*FH&" <"FF@&@6 4>L@D<"P44 4<,:4

&@2<@0>@FH\ B@:>@ 4 H@R>@ @F&,V"H\ D@:\ ?D(">42"P44 &@ &F,N @$:"FHbN, &N@*bV4N & FL,DJ
,, 8@<B,H,>P44.

26.30 ),B"DH"<,>H $J*,H FHD,<4H\Fb 8 J*@&:,H&@D,>4` D,(4@>":\>ZN 4 <,FH>ZN B@HD,$>@FH,6 BJH,<

D"FBD@FHD">,>4b "8HJ":\>ZN 4 B@**"`V4NFb B,D,D"$@H8, 4>L@D<"P4@>>ZN<"H,D4":@& R,D,2

4>L@D<"P4@>>Z, P,>HDZ 4 F:J0$Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & P,:bN @$,FB,R,>4b

*@FHJB" <,FH>ZN "J*4H@D46 8 4>L@D<"P44 @$ ?D(">42"P44 4 F@*,6FH&4b BD4<,>,>4` F,H\`

4>L@D<"P4@>>ZN P,>HD@& 4 F:J0$ 4 *DJ(4<4 <,FH>Z<4 @H*,:,>4b<4 ?D(">42"P44

?$X,*4>,>>ZN ="P46 4>4P4"H4&>@(@ B@*N@*" 8 @FJV,FH&:,>4` 4>L@D<"P4@>>@6

*,bH,:\>@FH4.):b D"FT4D,>4b FL,DZ@N&"H" 4>L@D<"P4@>>@-BD@B"(">*4FHF8@6 *,bH,:\>@FH4
),B"DH"<,>H $J*,H @8"2Z&"H\ 4>L@D<"P4@>>Z< P,>HD"< B@**,D08J & F@FH"&:,>44 "&H@DF84N

FHD">4P *:b 3>H,D>,H" >" <,FH>ZN b2Z8"N.

26.31 ),B"DH"<,>H $J*,H F:,*4H\ 2" @HD"0,>4,< <,0*J>"D@*>@(@ B@:@0,>4b 4 H,>*,>P46 &

FD,*FH&"N <"FF@&@6 4>L@D<"P44, " H"80, @F&,V,>4,< D"$@HZ ?D(">42"P44 8DJB>Z<4 F,Hb<4
<"FF@&@6 4>L@D<"P44, F H,< RH@$Z &F,FH@D@>>, 4 F&@,&D,<,>>@ 4>L@D<4D@&"H\ ',>,D":\>@(@
F,8D,H"Db 4 FH"DT4N *@:0>@FH>ZN :4P ?D(">42"P44 @ F@$ZH4bN, BD@4FN@*bV4N >"

<,0*J>"D@*>@6 "D,>,.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

26.32 ?04*",HFb, RH@ @FJV,FH&:,>4, B@*BD@(D"<<Z @$,FB,R4H, & R"FH>@FH4, $@:,, T4D@846 4
$ZFHDZ6 *@FHJB FD,*FH& <"FF@&@6 4>L@D<"P44 4 *DJ(4N "J*4H@D46 8 >@&@FHb<, 4FH@R>48@<
8@H@DZN b&:b,HFb ?D(">42"P4b ?$X,*4>,>>ZN ="P46; D"FT4D,>4, JF:J( & FL,D, >@&@FH,6
$:"(@*"Db *":\>,6T,<J D"2&4H4` 4 J8D,B:,>4` FJV,FH&J`V,6 F4FH,<Z «Daily Highlights»
(«=@&@FH4 *>b»); J8D,B:,>4, B@H,>P4":" ),B"DH"<,>H" & @$:"FH4 $ZFHD@(@ D,"(4D@&">4b >"
2"BD@FZ FD,*FH& <"FF@&@6 4>L@D<"P44; F@2*">4, B@H,>P4":" *:b ^LL,8H4&>@(@

D"FBD@FHD">,>4b, B@ B,D&@<J HD,$@&">4`, &ZF@8@8"R,FH&,>>ZN "J*4@-, L@H@- 4

&4*,@<"H,D4":@&; 4 J8D,B:,>4, F@HDJ*>4R,FH&" F <,0*J>"D@*>Z<4 D"*4@- 4 H,:,8@<B">4b<4
& @$:"FH4 @F&,V,>4b *,bH,:\>@FH4?D(">42"P44?$X,*4>,>>ZN="P46.AD,*B@:"(",HFb H"80,
J&,:4R4H\ R4F:@ "*D,F>ZN FHD">4P 4>L@D<"P4@>>ZN P,>HD@& ?D(">42"P44 ?$X,*4>,>>ZN

="P46 >" <,FH>ZN b2Z8"N.

;,D@BD4bH4b;,D@BD4bH4b

26.33 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& B:">4DJ,HFb BD@&,FH4 F:,*J`V4,

<,D@BD4bH4b:

a) @F>@&>Z, <,D@BD4bH4b:

i) BD,FF-D,:42Z, BD,FF-8@>L,D,>P44:

a. @D(">42"P4b BD,FF-8@>L,D,>P46 *:b ',>,D":\>@(@ F,8D,H"Db, FH"DT4N

*@:0>@FH>ZN :4P ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 BD,*FH"&4H,:,6

(@FJ*"DFH&-R:,>@& 4:4 F4FH,<Z?D(">42"P44 ?$X,*4>,>>ZN ="P46 (7">P,:bD4b
AD,FF-F,8D,H"Db ',>,D":\>@(@ F,8D,H"Db,3>L@D<"P4@>>"b F:J0$" ?D(">42"P44
?$X,*4>,>>ZN ="P46 & /,>,&,, 3>L@D<"P4@>>"b F:J0$" ?D(">42"P44

?$X,*4>,>>ZN ="P46 & %,>, 4 4>L@D<"P4@>>Z, P,>HDZ 4 <,FH>Z, @H*,:,>4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46) 4 &ZBJF8 FH,>@(D"<< BD,FF-8@>L,D,>P46
',>,D":\>@(@ F,8D,H"Db 4 D,2`<, $D4L4>(@& FH"DT4N *@:0>@FH>ZN :4P
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46 (3>L@D<"P4@>>"b F:J0$" ?D(">42"P44
?$X,*4>,>>ZN="P46 &/,>,&,); @$,FB,R,>4, 8@>H"8H@& ',>,D":\>@(@ F,8D,H"Db
F@ FD,*FH&"<4 <"FF@&@6 4>L@D<"P44, &8:`R"b @D(">42"P4` 4>H,D&\` 4

B@*(@H@&8J @$FH@bH,:\>ZN @H&,H@& >" &@BD@FZ 4>H,D&\`, *"&",<Z, @H ,(@ 4<,>4
(7">P,:bD4b AD,FF-F,8D,H"Db ',>,D":\>@(@ F,8D,H"Db); 4>L@D<"P4@>>Z, P,>HDZ
?D(">42"P44 ?$X,*4>,>>ZN ="P46, 3>L@D<"P4@>>"b F:J0$" ?D(">42"P44
?$X,*4>,>>ZN ="P46 & %,>,);

b. @D(">42"P4b $D4L4>(@& 4 4>H,D&\` *:b 0JD>":4FH@&; B@*(@H@&8" FBD"&@R>@6
4>L@D<"P44 @$ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 @ ,, H,8JV,6

BD@$:,<"H48, (7">P,:bD4b AD,FF-F,8D,H"Db ',>,D":\>@(@ F,8D,H"Db); 4

B@*(@H@&8" B"<bH@8 *:b BD,FF-8@>L,D,>P46 4 $D4L4>(@&, BD@&@*4<ZN

*,:,("P4b<4 4 FH"DT4<4 *@:0>@FH>Z<4 :4P"<4 E,8D,H"D4"H" 4 *DJ(4N @D(">@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46 (?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6

4>L@D<"P44);

c. "88D,*4H"P4b BD,*FH"&4H,:,6 <,FH>ZN 4 <,0*J>"D@*>ZN FD,*FH& <"FF@&@6

4>L@D<"P44, @F&,V"`V4N <,D@BD4bH4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &
O,>HD":\>ZN JRD,0*,>4bN 4 8DJB>Z, 8@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 4 *DJ(4, F@&,V">4b, BD@&@*4<Z, &>, O,>HD":\>ZN JRD,0*,>46, 4
B@**,D0">4, 8@>H"8H@& F >4<4 (?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6

4>L@D<"P44);

d. "88D,*4H"P4b BD,*FH"&4H,:,6 FD,*FH& <"FF@&@6 4>L@D<"P44, @F&,V"`V4N
<,D@BD4bH4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46, BD@&@*4<Z, &/,>,&, 4 %,>,,
&8:`R"b <,D@BD4bH4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD@<ZT:,>>@<J

D"2&4H4` 4 ;,0*J>"D@*>@(@ "(,>HFH&" B@ "H@<>@6 ^>,D(44, 4 B@**,D0">4,
8@>H"8H@& F >4<4 (3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN="P46
& /,>,&, 4 3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

%,>,);

e. B@*(@H@&8" >" ">(:46F8@< 4 LD">PJ2F8@< b2Z8"N BD,FF-D,:42@& @ D"$@H,
@H8DZHZN L@DJ<@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &F,<J <4DJ, " H"80,
@ H"84N <,D@BD4bH4bN, 8"8 @B,D"P44 B@ B@**,D0">4` <4D", @F@$Z, H@D0,FH&"
4 F@$ZH4b, B@,2*84 4 *,bH,:\>@FH\ ',>,D":\>@(@ F,8D,H"Db 4 2"<,FH4H,:b

',>,D":\>@(@ F,8D,H"Db 4 *DJ(4, <,D@BD4bH4b ?D(">42"P44 ?$X,*4>,>>ZN

="P46 4 ,, FB,P4":424D@&">>ZN JRD,0*,>46; &ZBJF8 BD,FF-D,:42@&,
F@*,D0"V4N FBD"&@R>J` 4>L@D<"P4` @ BD,*FH@bV4N F,FF4@>>ZN 2"F,*">4bN

@D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 @$2@D 4H@(@& ^H4N 2"F,*">46 B@

4N 2"&,DT,>44 (?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6 4>L@D<"P44,
3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,,
3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,);

f. B@*(@H@&8" BD,FF-D,:42@&, L"8H@:@(4R,F84N $`::,H,>,6 4 *DJ(4N

4>L@D<"P4@>>ZN <"H,D4":@&, >,D,*8@ BD,*FH"&:b`V4N F@$@6 B,D,&@* >"

<,FH>Z, b2Z84 4>L@D<"P4@>>ZN <"H,D4":@&, B@*(@H@&:,>>ZN & O,>HD":\>ZN
JRD,0*,>4bN 4:4 & D"<8"N F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46

(4>L@D<"P4@>>Z, P,>HDZ 4 <,FH>Z, @H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN

="P46);

g. &ZBJF8 BD,FF-D,:42@& *:b 8DJB>ZN 8@>L,D,>P46 4 F@&,V">46 ?D(">42"P44
?$X,*4>,>>ZN ="P46, BD@&@*4<ZN &>, O,>HD":\>ZN JRD,0*,>46 (?H*,:
>@&@FH,6 4 FD,*FH& <"FF@&@6 4>L@D<"P44);

h. @8"2">4, B@**,D084 2"<,FH4H,:`',>,D":\>@(@ F,8D,H"Db, &8:`R"b @D(">42"P4`
4>H,D&\` 4 @F&,V,>4, ,, &FHD,R & FD,*FH&"N <"FF@&@6 4>L@D<"P44 4
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

D"FBD@FHD">,>4, H,8FH@& ,, &ZFHJB:,>46 (7">P,:bD4b AD,FF-F,8D,H"Db
',>,D":\>@(@ F,8D,H"Db);

i. BJ$:48"P4b ,0,(@*>ZN F$@D>48@& D,2@:`P46 4 D,T,>46 ',>,D":\>@6

!FF"<$:,4 4 E@&,H" #,2@B"F>@FH4, " H"80, 2"b&:,>46 AD,*F,*"H,:b E@&,H"
#,2@B"F>@FH4 (>" ">(:46F8@< 4 LD">PJ2F8@< b2Z8"N) (?H*,: >@&@FH,6 4 FD,*FH&
<"FF@&@6 4>L@D<"P44);

j. ,0,*>,&>Z6 &ZBJF8 8D"H84N F&@*@8 >@&@FH,6 4 H,8FH@&ZN 4>L@D<"P4@>>ZN

<"H,D4":@& *:b FD,*FH& <"FF@&@6 4>L@D<"P44 4 4>L@D<"P4@>>ZN P,>HD@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46, D"FBD@FHD">b,<ZN & B,R"H>@6 L@D<, 4 F
B@<@V\` ^:,8HD@>>@6 B@RHZ, L"8F4<4:\>@6 F&b24 4 3>H,D>,H".
C"FBD@FHD">,>4, FH"H,6, F@*,D0"V4N >@&@FH4, 4/4:4 *@B@:>4H,:\>@6

4>L@D<"P44 — >" D,(4@>":\>@6 @F>@&,, 8@(*" ^H@ >,@$N@*4<@, —
>,B@FD,*FH&,>>@ FD,*4 @H*,:\>ZN FD,*FH& <"FF@&@6 4>L@D<"P44 *:b 4N

4FB@:\2@&">4b 4:4 BJ$:48"P44, " H"80, FD,*4 4>L@D<"P4@>>ZN P,>HD@& 4
F:J0$ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6
4>L@D<"P44);

k. BD@&,*,>4, &@ )&@DP, ="P46 *&" D"2" & >,*,:` $D4L4>(@& F JR"FH4,<

250BD,*FH"&4H,:,6 BD,FFZ, 8@H@DZ, "88D,*4H@&">Z B@FH@b>>@, 4 *@

10008@DD,FB@>*,>H@&, "88D,*4H@&">>ZN &D,<,>>@ (100 $D4L4>(@& *:b BD,FFZ
,0,(@*>@); &ZBJF8 D,2`<, B@ 4H@("< BD@&@*4<ZN *&"0*Z & >,*,:` $D4L4>(@&
*:b 8@DD,FB@>*,>H@& (3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN
="P46 & /,>,&,);

l. @D(">42"P4b BD,FF-8@>L,D,>P46 & F&b24 F B@,2*8"<4 *@:0>@FH>ZN :4P F4FH,<Z
?D(">42"P44 ?$X,*4>,>>ZN ="P46 4:4 &ZBJF8@< 8DJB>ZN *@8:"*@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46 (4>L@D<"P4@>>Z, P,>HDZ ?D(">42"P44

?$X,*4>,>>ZN ="P46);

ii) ^:,8HD@>>Z,, "J*4@- 4 &4*,@BD@(D"<<Z:

a. D"*4@BD@(D"<<Z:

i. &ZBJF8 D"*4@F&@*@8 B@F:,*>4N 42&,FH46, D"*4@0JD>":@& >@&@FH,6,
*@8J<,>H":\>ZN D"*4@BD@(D"<< 4 <>@(@8@<B@>,>H>ZN D,(4@>":\>ZN

D"*4@0JD>":@& >" 15 b2Z8"N, &8:`R"b ">(:46F846, "D"$F846, $,>(":\F846,
4>*@>,246F846, 4FB">F846, 84H"6F846, 8D,@:\F846, >4*,D:">*F846,
B@DHJ(":\F846, DJFF846, FJ"N4:4, HJD,P846, JD*J, LD">PJ2F846 4 N4>*4.
+0,*>,&>"b 4 ,0,>,*,:\>"b D"FFZ:8" 4>L@D<"P4@>>ZN <"H,D4":@& >"

<"(>4H>@6 B:,>8,, R,D,2 F4FH,<Z FBJH>48@&@(@ &,V">4b 4/4:4 &,V">4b &
8@D@H8@&@:>@&@< *4"B"2@>,, B@ H,:,L@>>Z< F,Hb< 4 & L@D<, 2&J8@&ZN
L"6:@& R,D,2 3>H,D>,H D"*4@8@<B">4b<-B@*B4FR48"< &@ &F,N D"6@>"N <4D"
*:b &,V">4b >" <,FH>@<, >"P4@>":\>@<, D,(4@>":\>@< 4 <,0*J>"D@*>@<
JD@&>bN (?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6 4>L@D<"P44);

ii. ,0,*>,&>@, @F&,V,>4, B@F:,*>4N F@$ZH46 , F@&,V">46

<,0BD"&4H,:\FH&,>>ZN @D(">@&, *,bH,:\>@FH4 ',>,D":\>@(@ F,8D,H"Db 4
*DJ(4N FH"DT4N *@:0>@FH>ZN :4P 4 <,D@BD4bH46, BD@&@*4<ZN L@>*"<4,
BD@(D"<<"<4 4 JRD,0*,>4b<4 F4FH,<Z?D(">42"P44 ?$X,*4>,>>ZN="P46

(?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6 4>L@D<"P44);

iii. B@*(@H@&8" BD@(D"<<, 8"F"`V4NFb H,8JV,6 *,bH,:\>@FH4. ?F>@&>@,

&>4<">4, & @R,D8"N $J*,H J*,:bH\Fb H"84< BD@$:,<"<, 8"8 B@**,D0">4,
<4D", ^8@>@<4R,F8@, 4 F@P4":\>@, D"2&4H4,, BD"&" R,:@&,8", JFH@6R4&@,
D"2&4H4,, J:JRT,>4, B@:@0,>4b 0,>V4>, &@BD@F @ A":,FH4>,, 2"V4H"
@8DJ0"`V,6 FD,*Z, <,0*J>"D@*>Z6 H,DD@D42< &@ &F,N ,(@ L@D<"N 4
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

BD@b&:,>4bN, <,0*J>"D@*>Z6 >,2"8@>>Z6 @$@D@H >"D8@H48@&, @ND">"
2*@D@&\b,>"D@*@>"F,:,>4, 4 D"2&4H4,,<@:@*,0\ 4 D,(4@>":\>Z, BD@$:,<Z
(?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6 4>L@D<"P44);

iv. @F&,V,>4, <,0*J>"D@*>ZN 8@>L,D,>P46, FB,P4":\>ZN F,FF46 ',>,D":\>@6
!FF"<$:,4 4 <,0*J>"D@*>ZN *,FbH4:,H46 4 (@*@&, H"84N, 8"8 !FF"<$:,b
HZFbR,:,H4b, &H@D"b %F,<4D>"b 8@>L,D,>P4b B@ J<,>\T,>4` @B"F>@FH4

FH4N46>ZN $,*FH&46, *,FbHZ6 7@>(D,FF B@ BD,*JBD,0*,>4` BD,FHJB>@FH4,
%F,<4D>"b 8@>L,D,>P4b B@ &@BD@F"< $@D\$Z F D"F42<@< 4 D"F@&@6

*4F8D4<4>"P4,6 4 HD,H\b 7@>L,D,>P4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46

B@ >"4<,>,, D"2&4HZ< FHD">"<, " H"80, FB,P4":\>Z, F,FF44 ',>,D":\>@6
!FF"<$:,4 B@ @$2@DJ 4 @P,>8, @FJV,FH&:,>4b D,T,>46 %F,<4D>@6

8@>L,D,>P44 B@ B@:@0,>4` 0,>V4>, %F,<4D>@6 &FHD,R4 >" &ZFT,<

JD@&>, & 4>H,D,F"N F@P4":\>@(@ D"2&4H4b, %F,<4D>@6 &FHD,R4 >" &ZFT,<
JD@&>, & 4>H,D,F"N *,H,6 4 &H@D@6 7@>L,D,>P44 ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ >"F,:,>>Z< BJ>8H"< (M"$4H"H II) (?H*,: >@&@FH,6
4 FD,*FH& <"FF@&@6 4>L@D<"P44);

v. @F&,V,>4, F@&,V">46, BD,FF-8@>L,D,>P46 4 @F@$ZN F@$ZH46 4 B@*(@H@&8"
D"*4@@$2@D@& >@&@FH,6, 4>H,D&\` 4 "J*4@LD"(<,>H@& *:b 4N &8:`R,>4b &
D"*4@BD@(D"<<Z, &ZBJF8",<Z, & O,>HD":\>ZN JRD,0*,>4bN, 4 *:b

D"FBD@FHD">,>4b FD,*4 D"*4@FH">P46 (3>L@D<"P4@>>"b F:J0$"

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,);

vi. D"FBD@FHD">,>4, ,0,>,*,:\>ZN 4 ,0,<,FbR>ZN ND@>48":\>@-
*@8J<,>H":\>ZN BD@(D"<<, @R,D8@& 4 D"*4@0JD>":@& FD,*4 D"*4@FH">P46,
" H"80, 2"4>H,D,F@&">>ZN JR,$>ZN 2"&,*,>46 4 >,BD"&4H,:\FH&,>>ZN

@D(">42"P46 & !&FHD44, %,>(D44, E:@&"844 4 E:@&,>44 (3>L@D<"P4@>>"b
F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,);

vii. &ZBJF8 D"*4@BD@(D"<< >@&@FH,6, @R,D8@&, 4>H,D&\` 4 ND@>48":\>@-
*@8J<,>H":\>ZN BD@(D"<<, B@F&bV,>>ZN *,bH,:\>@FH4 BD@(D"<<

?D(">42"P44 ?$X,*4>,>>ZN ="P46, $"24DJ`V4NFb & %,>,, 4 F@&,V">46 4
8@>L,D,>P46, BD@&@*4<ZN & %,>, 4 2" ,, BD,*,:"<4 (3>L@D<"P4@>>"b
F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,);

b. E,8P4b &4*,@BD@(D"<<:

i. &ZBJF8 P48:" H,:,0JD>":@& >@&@FH,6 «UN in Action» («?D(">42"P4b
?$X,*4>,>>ZN ="P46 & *,6FH&44») (114&ZBJF8@& 2" *&JN(@*4R>Z6 B,D4@*)
4 4N HD">F:bP4b & $@:,, R,< 100 FHD">"N >" ">(:46F8@<, "D"$F8@<,
4FB">F8@<, DJFF8@< 4 LD">PJ2F8@< b2Z8"N. %"D4">H B,D,*"R4 «UN in
Action» &8:`R",HFb & BD@(D"<<J «CNN World Report» («;4D@&Z, >@&@FH4
E4-^>-^>») >, D,0, @*>@(@ D"2" & >,*,:` (?H*,: >@&@FH,6 4 FD,*FH&

<"FF@&@6 4>L@D<"P44) (3>L@D<"P4@>>"b F:J0$" ?D(">42"P44

?$X,*4>,>>ZN ="P46 & /,>,&,);

ii. &ZBJF8 H,:,&424@>>@6 *4F8JFF4@>>@6 B,D,*"R4 «World Chronicle» («MD@>48"
<4D@&ZN F@$ZH46»), & H@< R4F:, & D"*4@L@D<"H,; @>" F:J04H F&@,@$D"2>@6
HD4$J>@6, F 8@H@D@6 FH"DT4, *@:0>@FH>Z, :4P" F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46, " H"80, *DJ(4, F@@H&,HFH&J`V4, :4P" &ZF8"2Z&"`H
H@R8J 2D,>4b ?D(">42"P44 B@ @F>@&>Z< &@BD@F"<, FH@bV4< >" ,, B@&,FH8,
*>b. 7"$,:\>"b HD">F:bP4b B@ &F,6 H,DD4H@D44 E,&,D>@6 !<,D484 4 &
T,FH4 *DJ(4N FHD">"N (78 BD@(D"<< 2" *&JN(@*4R>Z6 B,D4@*) (?H*,:
>@&@FH,6 4 FD,*FH& <"FF@&@6 4>L@D<"P44);
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

iii. &ZBJF8 *&JN 30-<4>JH>ZN *@8J<,>H":\>ZN @R,D8@& B@ (J<">4H"D>Z< 4

F@P4":\>Z< BD@$:,<"<, 8@H@DZ, $J*JH B,D,&,*,>Z >" "D"$F846, 4FB">F846
4 LD">PJ2F846 b2Z84 (?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6 4>L@D<"P44);

iv. &ZBJF8 15-<4>JH>@(@ &4*,@@$2@D" F@$ZH46 (@*" *:b D"FBD@FHD">,>4b >"
8"FF,H"N 4 B@ FBJH>48@&@6 F&b24 FD,*4 &,V"H,:\>ZN 8@<B">46 B@ &F,<J

<4DJ (,0,(@*>@ >" T,FH4 b2Z8"N) (?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6
4>L@D<"P44);

v. F@&<,FH>Z6 &ZBJF8 F4:"<4 >,F8@:\84N *,B"DH"<,>H@&, " H"80, F JR"FH4,<
&>,T>4N B@*Db*R48@& FB,P4":\>ZN *@8J<,>H":\>ZN L4:\<@&, BJ$:4R>ZN
@$Xb&:,>46 4 H,:,&424@>>ZN &FH"&@8; 4 B,D,D"$@H8" BD@*J8P44 E,8P44
&4*,@BD@(D"<< *:b ,, 4FB@:\2@&">4b & 3>H,D>,H, (?H*,: >@&@FH,6 4

FD,*FH& <"FF@&@6 4>L@D<"P44);

vi. D"FT4D,>4, BD"8H484 &ZBJF8" BD@(D"<< F@&<,FH>@ F 8DJB>Z<4

>"P4@>":\>Z<4 4<,0*J>"D@*>Z<4 H,:,&424@>>Z<4 "(,>HFH&"<4 >@&@FH,6

& P,:bN @$,FB,R,>4b $@:,, T4D@8@(@ @F&,V,>4b BD@$:,<"H484

?D(">42"P44 ?$X,*4>,>>ZN ="P46 (:@$":\>Z<4 &,V"H,:\>Z<4

8@<B">4b<4 (?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6 4>L@D<"P44);

vii. T4D@8@, @F&,V,>4, &Z,2*>ZN <4FF46 ',>,D":\>@(@ F,8D,H"Db (?H*,:
>@&@FH,6 4 FD,*FH& <"FF@&@6 4>L@D<"P44);

viii. @F&,V,>4, F@&,V">46, BD,FF-8@>L,D,>P46 4 @F@$ZN F@$ZH46 4 &ZBJF8 4
D"FBD@FHD">,>4, F@@$V,>46 @ >4N R,D,2 <,0*J>"D@*>Z, H,:,&424@>>Z,

"(,>HFH&" >@&@FH,6, @$F:J04&"`V4, &,V"H,:\>Z, 8@<B">44 B@ &F,<J <4DJ,
" H"80, >,B@FD,*FH&,>>@ FD,*4 H,:,&424@>>ZN FH">P46 (3>L@D<"P4@>>"b
F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,);

ix. HD">F:bP4b B@ FBJH>48@&@6 F&b24 4>L@D<"P4@>>ZN <"H,D4":@& 4

FHJ*46>ZN 4>H,D&\` & BDb<@< ^L4D, 4 & 2*">44 (3>L@D<"P4@>>"b F:J0$"
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,); &ZBJF8 H,:,0JD>":@& 4
*@8J<,>H":\>ZN BD@(D"<< F@&<,FH>@ F JRD,0*,>4b<4 ?D(">42"P44

?$X,*4>,>>ZN ="P46, $"24DJ`V4<4Fb &/,>,&, (3>L@D<"P4@>>"b F:J0$"
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,);

x. &,*,>4, "DN4&" F&@*@8 >@&@FH,6 4 H,:,D,B@DH"0,6 F <,FH F@$ZH46 *:b 4N

4FB@:\2@&">4b & H,:,0JD>":"N >@&@FH,6 4 *@8J<,>H":\>ZN BD@(D"<<"N &

/,>,&, 4 O,>HD":\>ZN JRD,0*,>4bN (3>L@D<"P4@>>"b F:J0$"

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,);

F. E,8P4b H,:,&424@>>ZN 4 "J*4@&42J":\>ZN BD@(D"<<:

i. B@*(@H@&8" H,:,D,B@DH"0,6 @ 2"F,*">4bN ',>,D":\>@6 !FF"<$:,4, E@&,H"
#,2@B"F>@FH4 4 *DJ(4N 2"F,*">4bN 4 <,D@BD4bH4bN, BD@&@*4<ZN &

O,>HD":\>ZN JRD,0*,>4bN, *:b 4N B,D,*"R4 &,V"H,:\>Z< @D(">42"P4b<
>"BDb<J` 4:4 R,D,2 (:@$":\>ZN D"FBD@FHD">4H,:,6, " H"80, *,:,("P4b<,
JR,$>Z< 2"&,*,>4b< 4 >,BD"&4H,:\FH&,>>Z< @D(">42"P4b< 4 *:b 4N

4FB@:\2@&">4b & *DJ(4N B@*(@H"&:4&",<ZN ),B"DH"<,>H@< <"H,D4":"N 4 &

"DN4&>ZN P,:bN (?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6 4>L@D<"P44);

ii. B@*(@H@&8" L@H@D,B@DH"0,6 @ *,bH,:\>@FH4 ',>,D":\>@(@ F,8D,H"Db,
F@&,V">4bN, 8@>L,D,>P4bN 4 *DJ(4N <,D@BD4bH4bN ?D(">42"P44

?$X,*4>,>>ZN ="P46, BD@&@*4<ZN & O,>HD":\>ZN JRD,0*,>4bN 4 2" 4N
BD,*,:"<4, " H"80, @ BD@,8H"N ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >"
<,FH"N *:b 4N D"FBD@FHD">,>4b FD,*4 4>L@D<"P4@>>ZN "(,>HFH&,
42*"H,:\FH&, JR,$>ZN 2"&,*,>46, >,BD"&4H,:\FH&,>>ZN @D(">42"P46 4
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

*,:,("P46 4 4FB@:\2@&">4b & 8"R,FH&, 4::`FHD"P46 & *DJ(4N &ZBJF8",<ZN

),B"DH"<,>H@< <"H,D4":"N 4 & "DN4&>ZN P,:bN (?H*,: >@&@FH,6 4 FD,*FH&
<"FF@&@6 4>L@D<"P44);

iii. B@*(@H@&8" L@H@D,B@DH"0,6 @ F@&,V">4bN 4 @F@$ZN F@$ZH4bN, " H"80,
D"2<>@0,>4, L@H@(D"L46 *:b L@H@$4$:4@H,84 & O,>HD":\>ZN JRD,0*,>4bN

(3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,,
3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,);

iv. D,8:"<4D@&">4, 4 D"FBD@FHD">,>4, D"*4@BD@(D"<< 4 &4*,@BD@*J8P44

?D(">42"P44 ?$X,*4>,>>ZN ="P46, F&b2">>ZN F BD@&,*,>4,<

4>L@D<"P4@>>@-BD@B"(">*4FHF84N 8"<B">46, & P,:bN D"FT4D,>4b

<"FTH"$@& D,HD">F:bP44 D"*4@BD@(D"<< ?D(">42"P44 ?$X,*4>,>>ZN

="P46, D"FBD@FHD">b,<ZN B@ :4>4b< @$ZR>@6 H,:,L@>>@6 F&b24 4

F8@D@FH>@6 P4LD@&@6 H,:,L@>>@6 F&b24 (3OEE), & ^:,8HD@>>@6 L@D<,
R,D,2 3>H,D>,H 4 @$ZR>Z< FB@F@$@< BJH,< D"FFZ:84 B:,>@8, 4 & P,:bN
@$,FB,R,>4b J&,:4R,>4b *@:4 *@8J<,>H":\>ZN &4*,@<"H,D4":@& 4 @R,D8@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & HD">F:4DJ,<ZN H,:,BD@(D"<<"N.
!J*4@&42J":\>"b BD@*J8P4b,D"FBD@FHD">b,<"b FD,*4 &,V"H,:\>ZN FH">P46,
@H*,:,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, >,BD"&4H,:\FH&,>>ZN

@D(">42"P46, JR,$>ZN 2"&,*,>46 4 BD"&4H,:\FH& &@ &F,< <4D,, &8:`R",H
D"*4@BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >"R4>"b @H

,0,*>,&>ZN 4 ,0,>,*,:\>ZN &ZBJF8@& >@&@FH,6 4 8@>R"b D"*4@0JD>":"<4

4 @R,D8"<4 >" 15 b2Z8"N, " H"80, &4*,@<"H,D4":Z ?D(">42"P44

?$X,*4>,>>ZN ="P46, H"84,, 8"8 &ZBJF84 «United Nations in Action»
(«?D(">42"P4b ?$X,*4>,>>ZN ="P46 & *,6FH&44») 4 «World Chronicle»
(«MD@>48" <4D@&ZN F@$ZH46»), *@8J<,>H":\>Z, <"H,D4":Z, BD@(D"<<"
«Year in Review» («?$2@D F@$ZH46 2" (@*»), @$V,FH&,>>Z, @$Xb&:,>4b 4
B@F:">4b ',>,D":\>@(@ F,8D,H"Db (?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6
4>L@D<"P44);

v. D"2D"$@H8" 4 &,*,>4, "J*4@&42J":\>@6 "*D,F>@6 FHD">4PZ ?D(">42"P44

?$X,*4>,>>ZN ="P46, 8@H@D"b F@*,D04H *,H":\>Z, $"2Z *">>ZN,
@$,FB,R4&"`V4, *@FHJB 8 D"2:4R>@6 "J*4@&42J":\>@6 BD@*J8P44

?D(">42"P44 ?$X,*4>,>>ZN ="P46, L@H@(D"L4b< ?D(">42"P44

?$X,*4>,>>ZN ="P46, D"*4@BD@(D"<<"< ?D(">42"P44 ?$X,*4>,>>ZN

="P46 & L@D<"H, 2"(DJ0",<ZN L"6:@& 4 FHD4<4>(", B@2&@:b,H BD@42&@*4H\
&4*,@FHD4<4>( &4*,@@R,D8@& 4 *@8J<,>H":\>ZN <"H,D4":@& ?D(">42"P44

?$X,*4>,>>ZN ="P46, " H"80, 4FB@:\2@&"H\ <>@(4, *DJ(4, B@H,>P4":\>Z,
&@2<@0>@FH4 3>H,D>,H" & P,:bN B@&ZT,>4b D,2J:\H"H4&>@FH4 *,bH,:\>@FH4

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @$:"FH4 B@*(@H@&84 4

D"FBD@FHD">,>4b B,R"H>ZN <"H,D4":@& 4 D"*4@- 4 H,:,BD@(D"<< (?H*,:
>@&@FH,6 4 FD,*FH& <"FF@&@6 4>L@D<"P44);

vi. F@*,D0">4,, @$,FB,R,>4, F@ND">>@FH4 4 ND">,>4, "DN4&>ZN <"H,D4":@&
?D(">42"P44 ?$X,*4>,>>ZN ="P46 ("J*4@<"H,D4":@&, L4:\<@&, &4*,@- 4
L@H@<"H,D4":@&) (?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6 4>L@D<"P44);

vii. @$F:J04&">4, H,:,- 4 D"*4@FHJ*46 4 H,N>4R,F84N FD,*FH& 4 JBD"&:,>4, 4<4,
F H,< RH@$Z *"H\ &@2<@0>@FH\ ?D(">42"P44 &ZBJF8"H\ F&@4 H,:,- 4
D"*4@BD@(D"<<Z >@&@FH,6 4 @R,D84, BD4>4<"H\ "J*4@<"H,D4":Z 42

@H*,:,>46 >" <,FH"N, & H@< R4F:, 42 <,FH BD@&,*,>4b <,0*J>"D@*>ZN

8@>L,D,>P46, B,D,*"&"H\ "J*4@D,B@DH"04 @$ @L4P4":\>ZN F@&,V">4bN
?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 D"*4@BD@(D"<<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 &,V"H,:\>Z< 8@<B">4b<, D"FBD@FHD">4H,:b<
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

4>L@D<"P44 4 @H*,:,>4b< ?D(">42"P44 ?$X,*4>,>>ZN ="P46, " H"80,
@FJV,FH&:bH\ BDb<@,Web-H,:,&,V">4, (?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6
4>L@D<"P44);

d. E,8P4b >"$:`*,>4b 2" FD,*FH&"<4 <"FF@&@6 4>L@D<"P44 4 ">":42":

i. @HF:,04&">4,, @H$@D 4 D"FBD@FHD">,>4, FD,*4 FH"DT4N *@:0>@FH>ZN :4P
<"H,D4":@&, BJ$:48J,<ZN & BD,FF, &@ &F,< <4D,, 4 8D"H84N F&@*@8

>@&@FH,6, B@FHJB"`V4N 42 4>L@D<"P4@>>ZN P,>HD@&, F:J0$ 4 *DJ(4N

<,FH>ZN @H*,:,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (?H*,: >@&@FH,6 4
FD,*FH& <"FF@&@6 4>L@D<"P44; 4>L@D<"P4@>>Z, P,>HDZ ?D(">42"P44

?$X,*4>,>>ZN ="P46);

ii. &ZBJF8 HD,N ,0,*>,&>ZN $`::,H,>,6 >@&@FH,6, F@*,D0"V4N H,8JV4,

<"H,D4":Z FD,*FH& <"FF@&@6 4>L@D<"P44 @ <,0*J>"D@*>ZN F@$ZH4bN

(?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6 4>L@D<"P44);

iii. F@FH"&:,>4, >,*,:\>ZN 4 <,FbR>ZN *@F\, *:b ',>,D":\>@(@ F,8D,H"Db 4

2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db (?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6
4>L@D<"P44);

iv. B@*(@H@&8" ^:,8HD@>>ZN <"H,D4":@& *:b D"FBD@FHD">,>4b R,D,2 4>HD"F,H\

?D(">42"P44 ?$X,*4>,>>ZN ="P46, L4:\<@H,R>ZN <"H,D4":@& *:b

4FB@:\2@&">4b & *4":@(@&@< D,04<,, B@:4H4R,F84N 4>L@D<"P4@>>ZN

$`::,H,>,6, $"2 *">>ZN @ FH"H\bN B@ &@BD@F"< FJV,FH&" 4 H,<"H4R,F84N
FH"H\bN *:b 4N 4FB@:\2@&">4b & 8"R,FH&, B@4F8@&ZN 4>FHDJ<,>H@&, " H"80,
BD,*@FH"&:,>4, JF:J( «84$,D(4*"» 4:4 *4":@(@&@6 FBD"&@R>@6 F:J0$Z,
8@H@D"b F&b2Z&",H B@:\2@&"H,:,6 F Web-F"6H"<4 >"P4@>":\>ZN 4

<,0*J>"D@*>ZN 42*">46 (?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6 4>L@D<"P44);

iii) B,D4@*4R,F84, BJ$:48"P44. «?F>@&>Z, F&,*,>4b @$ ?D(">42"P44 ?$X,*4>,>>ZN
="P46» (>" *&JN(@*4R>@6 @F>@&,, >" ">(:46F8@<, 4FB">F8@< 4 LD">PJ2F8@< b2Z8"N);
«+0,(@*>Z6 *@8:"* ',>,D":\>@(@ F,8D,H"Db @ D"$@H, ?D(">42"P44» (>" &F,N T,FH4
@L4P4":\>ZN b2Z8"N); «IFH"& ?D(">42"P44 ?$X,*4>,>>ZN ="P46» 4 «EH"HJH
;,0*J>"D@*>@(@ EJ*"» (B,D,42*">4,, B@ <,D, >,@$N@*4<@FH4, >" T,FH4

@L4P4":\>ZN b2Z8"N); «Image and Reality» («%4*,>4, 4 D,":\>@FH\») (,0,(@*>@, >"
">(:46F8@<, 4FB">F8@< 4 LD">PJ2F8@< b2Z8"N); «UN Briefing Papers» («;"H,D4":Z @
$D4L4>("N & D"<8"N F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46») (,0,(@*>@, >"
">(:46F8@<, 4FB">F8@< 4 LD">PJ2F8@< b2Z8"N); «United Nations in Brief» («7@D@H8@
@$ ?D(">42"P44 ?$X,*4>,>>ZN ="P46») (,0,(@*>@, B@ <,D, >,@$N@*4<@FH4, >"
T,FH4 b2Z8"N); 4 «General Assembly Press Kit» («A@*$@D8" 4>L@D<"P4@>>ZN

<"H,D4":@& ',>,D":\>@6 !FF"<$:,4») (,0,(@*>@, >" ">(:46F8@< 4 LD">PJ2F8@<

b2Z8"N). %ZBJF8, B@ <,D, >,@$N@*4<@FH4, FH"H,6, FBD"&@R>ZN 4 *DJ(4N

4>L@D<"P4@>>ZN <"H,D4":@& & F,D44 «Focus» («?F>@&>Z, >"BD"&:,>4b *,bH,:\>@FH4
?D(">42"P44 ?$X,*4>,>>ZN ="P46») (?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6

4>L@D<"P44); 4 &ZBJF8 >" <,FH>ZN b2Z8"N 4>L@D<"P4@>>ZN $`::,H,>,6,
@F&,V"`V4N BD4@D4H,H>Z, >"BD"&:,>4b *,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN

="P46, " H"80, ,, *,bH,:\>@FH\ & D,(4@>"N (4>L@D<"P4@>>Z, P,>HDZ ?D(">42"P44
?$X,*4>,>>ZN ="P46);

iv) $J8:,HZ, $D@T`DZ, L"8H@:@(4R,F84, $`::,H,>4, >"FH,>>Z, <"H,D4":Z, B@*$@D84
4>L@D<"P4@>>ZN <"H,D4":@&:

a. F@FH"&:,>4, B@*$@D@8 4>L@D<"P4@>>ZN <"H,D4":@& & F&b24 F 2"F,*">4b<4

7@>L,D,>P44 B@ D"2@DJ0,>4`, 7@<4FF44 B@ BD"&"< R,:@&,8" 4 *DJ(4<4

F@&,V">4b<4 4 FB,P4":\>Z<4 <,D@BD4bH4b<4, BD@&@*4<Z<4 & /,>,&,

(3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,);
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

b. &ZBJF8 $J8:,H@&, B@*$@D@8 4>L@D<"P4@>>ZN <"H,D4":@& 4 $D@T`D: BJ$:48"P4b
:4$@ B,D,&,*,>>ZN >" <,FH>Z, b2Z84, :4$@ B,D,D"$@H">>ZN <"H,D4":@&,
B@*(@H@&:,>>ZN & O,>HD":\>ZN JRD,0*,>4bN 4:4 F4FH,<, ?D(">42"P44

?$X,*4>,>>ZN ="P46, :4$@ @D4(4>":\>ZN <"H,D4":@& 4>L@D<"P4@>>ZN

P,>HD@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (4>L@D<"P4@>>Z, P,>HDZ

?D(">42"P44 ?$X,*4>,>>ZN ="P46);

v) F,<4>"DZ 4 H,N>4R,F84, <"H,D4":Z *:b &>,T>4N B@:\2@&"H,:,6:

a. @FJV,FH&:,>4, JR,$>ZN BD@(D"<<, H"84N, 8"8 «<@*,:4D@&">4,» 8@>L,D,>P46
?D(">42"P44 ?$X,*4>,>>ZN ="P46 4:4 F@*,6FH&4, &8:`R,>4` & JR,$>Z,

BD@(D"<<Z BD,*<,H@&, 8"F"`V4NFb ?D(">42"P44 ?$X,*4>,>>ZN ="P46

(4>L@D<"P4@>>Z, P,>HDZ ?D(">42"P44 ?$X,*4>,>>ZN ="P46);

b. B@*(@H@&8" 4>L@D<"P4@>>ZN <"H,D4":@&, FB4F8@& <,D@BD4bH46 *:b FD,*FH&
<"FF@&@6 4>L@D<"P44 4 BD,FF-D,:42@& *:b F@HDJ*>48@& B@FH@b>>ZN

BD,*FH"&4H,:\FH& 4 <4FF46 >"$:`*"H,:,6, >,BD"&4H,:\FH&,>>ZN @D(">42"P46 4
BD,*FH"&4H,:,6 FD,*FH& <"FF@&@6 4>L@D<"P44 & B,R"H>@6 4 ^:,8HD@>>@6 L@D<,,
& R"FH>@FH4 B@<,V,>4, 4N >" "*D,F>@6 FHD">4P, ?H*,:,>4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 & /,>,&, (3>L@D<"P4@>>"b F:J0$" ?D(">42"P44

?$X,*4>,>>ZN ="P46 & /,>,&,);

vi) BD@R4, <,D@BD4bH4b:

a. B@*(@H@&8" FH"H,6 *:b D,*"8H@D@& <,FH>ZN @H*,:,>46 FD,*FH& <"FF@&@6

4>L@D<"P44 B@ BD@$:,<"H48, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4:4

>"BD"&:,>4, 4< F@@H&,HFH&J`V4N B4F,< (4>L@D<"P4@>>Z, P,>HDZ?D(">42"P44
?$X,*4>,>>ZN ="P46);

b. B@*(@H@&8" 4 D"FBD@FHD">,>4, B@*$@D@8 <"H,D4":@& 42 ("2,H, &ZN@*bV4N &
D"2:4R>ZN D"6@>"N <4D", " H"80, @$2@D@& >@&@FH,6, B@FHJB"`V4N 42

4>L@D<"P4@>>ZN P,>HD@&, F:J0$ 4 *DJ(4N <,FH>ZN @H*,:,>46 ?D(">42"P44
?$X,*4>,>>ZN ="P46 (4>L@D<"P4@>>Z, P,>HDZ ?D(">42"P44 ?$X,*4>,>>ZN
="P46);

b) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) JR"FH4, & <,D@BD4bH4bN >,BD"&4H,:\FH&,>>ZN @D(">42"P46, F&b2">>ZN F

BD@$:,<"H48@6 4 <,D@BD4bH4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46

(4>L@D<"P4@>>Z, P,>HDZ ?D(">42"P44 ?$X,*4>,>>ZN ="P46);

ii) JR"FH4, & <,D@BD4bH4bN, @D(">42J,<ZN L@>*"<4, BD@(D"<<"<4 4 JRD,0*,>4b<4
F4FH,<Z?D(">42"P44 ?$X,*4>,>>ZN="P46.IR"FH4, & F@&,V">4bN FHD">@&ZN (DJBB
4 BD,*@FH"&:,>4, &@2<@0>@FH,6 *:b D"FBD@FHD">,>4b 4>L@D<"P44 4 FBD"&@R>ZN

<"H,D4":@&,B@*(@H"&:4&",<ZN FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 4 BD@(D"<<"<4
F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (4>L@D<"P4@>>Z, P,>HDZ ?D(">42"P44
?$X,*4>,>>ZN ="P46).

A@*BD@(D"<<"A@*BD@(D"<<" 3
#4$:4@H,R>@,#4$:4@H,R>@, @$F:J04&">4,@$F:J04&">4,

26.34 )">>"b B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb ?H*,:@< $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN

D,FJDF@& 4 F,H\` 4>L@D<"P4@>>ZN P,>HD@& 4 <,FH>ZN @H*,:,>46?D(">42"P44?$X,*4>,>>ZN

="P46, 3>L@D<"P4@>>@6 F:J0$@6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, 4

3>L@D<"P4@>>@6 F:J0$@6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,.
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

26.35 O,:\ ^H@6 B@*BD@(D"<<Z 2"8:`R",HFb & $4$:4@H,R>@-FBD"&@R>@<, 4>L@D<"P4@>>@< 4

>"JR>@< @$F:J04&">44 8:4,>H@&, &8:`R"b F@HDJ*>48@& E,8D,H"D4"H", B,DF@>": B@FH@b>>ZN
BD,*FH"&4H,:\FH&, >,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 $4$:4@H,84-ND">4:4V" &@ &F,< <4D,,
" H"80, & BD4@$D,H,>44, &,*,>44, ND">,>44 4 &Z*"R, "DN4&>@(@ L@>*" *@8J<,>H@& 4 42*">46
?D(">42"P44 ?$X,*4>,>>ZN ="P46.

26.36 ?F>@&>"b 2"*"R" B@*BD@(D"<<Z 2"8:`R",HFb & @$,FB,R,>44 *@FHJB" 8 D,FJDF"< 4 JF:J("<

#4$:4@H,84 4<. )"(" M"<<"DT,:\*", " H"80, 4N D"FT4D,>44. ]H@ $J*,H *@FH4("H\Fb 2" FR,H
BD,*@FH"&:,>4b $4$:4@(D"L4R,F8@6 4 L"8H@:@(4R,F8@6 4>L@D<"P44 @$ ?D(">42"P44 4 ,,

D"$@H,, " H"80, F B@<@V\` &>,*D,>4b >@&"H@DF84N 4 @D4,>H4D@&">>ZN >" J*@&:,H&@D,>4,
B@HD,$>@FH,6 B@:\2@&"H,:,6 FBD"&@R>ZN H,N>@:@(46 4 >"JR>@(@ @$F:J04&">4b, >"BD4<,D
D"FT4D,>4b 4>L@D<"P4@>>ZN D,FJDF@&, D"2<,V",<ZN >"Web-FHD">4P"N #4$:4@H,84 4<. )"("
M"<<"DT,:\*" >" &F,N @L4P4":\>ZN b2Z8"N, B,D,&@*" 4 D"FBD@FHD">,>4b >" &F,N

@L4P4":\>ZN b2Z8"N H,2"JDJF" #4$:4@(D"L4R,F8@6 4>L@D<"P4@>>@6 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 (_=#3E) 4 @D(">42"P44 JR,$>ZN BD@(D"<< *:b B@:\2@&"H,:,6

#4$:4@H,84. #J*,H BD@*@:0"H\ LJ>8P4@>4D@&"H\ 4 D"FT4DbH\Fb 7@>F@DP4J< F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46, F@2*">>Z6 *:b F@&<,FH>@(@ L4>">F4D@&">4b 4

@$,FB,R,>4b *@FHJB" 8 ^:,8HD@>>Z< 4FH@R>48"< 4>L@D<"P44 & D"<8"N &F,N @D(">42"P46

F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, " H"80, *:b @$,FB,R,>4b F>40,>4b FH@4<@FH4
B@*B4F84 2" FR,H D"FT4D,>4b $"2Z B@*B4FR48@&.

26.37 #4$:4@H,8" 4<. )"(" M"<<"DT,:\*" D"FT4D4H F&@4 JF:J(4 >" @F>@&, J8D,B:,>4b F4FH,<Z
$4$:4@H,8-ND">4:4V &@ &F,N D,(4@>"N 4 >":"04&">4b F&b2,6 <,0*J >4<4 *:b $@:,,T4D@8@(@
D"FBD@FHD">,>4b 4>L@D<"P4@>>ZN <"H,D4":@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46; D"2&4H4b
F,H4 $4$:4@H,8 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, F@&<,FH>@ 4FB@:\2J`V4N J8"2"H,:4
*@8J<,>H@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46; J:JRT,>4b *@FHJB" 8 &>,T>4< ^:,8HD@>>Z<
4>L@D<"P4@>>Z< $"2"< & F@R,H">44 F *":\>,6T4< BD4@$D,H,>4,< 4 &,*,>4,< $4$:4@H,R>ZN

<"H,D4":@& & HD"*4P4@>>@6, B,R"H>@6 L@D<,.

26.38 % P,:bN B@&ZT,>4b ^LL,8H4&>@FH4 &>JHD,>>,6 B@*(@H@&84 4 @$D"$@H84 *">>ZN *:b

4FB@:\2@&">4b *,:,("H"<4, BD,*FH"&4H,:\FH&"<4 (@FJ*"DFH&-R:,>@&, F@HDJ*>48"<4, >"JR>Z<4
JRD,0*,>4b<4 4 4FF:,*@&"H,:b<4 8@>8D,H>ZN H,<, 8"F"`V4NFb ?D(">42"P44 ?$X,*4>,>>ZN
="P46, $J*,H @8"2Z&"H\Fb F@*,6FH&4, BD4>bH4` FH">*"DH@& $4$:4@(D"L4R,F8@(@ 8@>HD@:b.
):b ^H@(@ B@HD,$J,HFb D"2D"$@H8" <>@(@b2ZR>ZN FBD"&@R>48@& & B,R"H>@6 4 4>ZN L@D<"N,
<"8F4<":\>@, 4FB@:\2@&">4, ^:,8HD@>>ZN JF:J( *:b D"FT4D,>4b *@FHJB" 8 $"2"< *">>ZN

#4$:4@H,84 4<. )"(" M"<<"DT,:\*" 4 8@@D*4>"P4b <,0*,B"DH"<,>HF84N ^:,8HD@>>ZN JF:J(
4 $"2 *">>ZN F *@FHJB@< & D"<8"N &F,(@ E,8D,H"D4"H". C"FT4D,>4, F&b24 <,0*J F4FH,<@6 >"
@BH4R,F84N *4F8"N (?)E) 4 FBD"&@R>Z<4 J8"2"H,:b<4 _=#3E ,V, $@:\T, @$:,(R4H *@FHJB
8 B@:>Z< H,8FH"< *@8J<,>H@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >" T,FH4 @L4P4":\>ZN

b2Z8"N. C"FT4D,>4, H,2"D4JF" _=#3E B@2&@:4H &,FH4 B@4F8 *@8J<,>H@& >" @L4P4":\>ZN
b2Z8"N ?D(">42"P44. 7D@<, H@(@, $J*,H BD@*@:0,>@ @FJV,FH&:,>4, BD@(D"<<Z B@ B,D,&@*J
FH"DZN *@8J<,>H@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 F <48D@L4:\<@& & P4LD@&@6 L@D<"H

F B@F:,*J`V,6 2"(DJ28@6 4>L@D<"P44 & ?)E 4 & Web-F"6H ?D(">42"P44 ?$X,*4>,>>ZN
="P46.

26.39 ?H*,: $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN D,FJDF@& B@*(@H@&4H H"80, J8"2"H,:\ 8

*@B@:>,>4` 5 8 EBD"&@R>48J B@ BD"8H48, LJ>8P4@>4D@&">4b @D(">@& ?D(">42"P44

?$X,*4>,>>ZN ="P46.

26.40 E,H\ 4>L@D<"P4@>>ZN P,>HD@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & H,F>@< F@HDJ*>4R,FH&,

F #4$:4@H,8@6 4<. )"(" M"<<"DT,:\*" &,*,H F@$D">4, FBD"&@R>ZN <"H,D4":@&, &8:`R"`V4N
(:"&>Z< @$D"2@< *@8J<,>HZ 2"F,*"`V4N @D(">@&, *@8:"*Z 4 42*">4b *:b BD@*"04. ]H4
D,(4@>":\>Z, 4 <,FH>Z, F@$D">4b &,*JHFb (:"&>Z< @$D"2@< *:b D"FT4D,>4b *@FHJB" 8

JF:J("<, @8"2Z&",<Z< FBD"&@R>Z<4 $4$:4@H,8"<4 4>L@D<"P4@>>ZN P,>HD@& ?D(">42"P44
?$X,*4>,>>ZN ="P46 4 F:J0$"<4 4>L@D<"P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

D"FT4D,>4b FL,DZ H"84N JF:J( 4 @$,FB,R,>4b $,FBD,BbHFH&,>>@(@ *@FHJB" 8 4>L@D<"P44

?D(">42"P44 ?$X,*4>,>>ZN="P46 *:b 4FF:,*@&"H,:,6, JR"V4NFb, B"D:"<,>H"D4,& 4 T4D@8@6
@$V,FH&,>>@FH4.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

26.41 ?04*",HFb, RH@ @FJV,FH&:,>4, *">>@6 B@*BD@(D"<<Z @$,FB,R4H, & R"FH>@FH4, >"*:,0"V,,
ND">,>4, 4 &,*,>4, "DN4&>@(@ L@>*" *@8J<,>H@& 4 42*">46 ?D(">42"P44 ?$X,*4>,>>ZN

="P46, " H"80, ^LL,8H4&>J` F4FH,<J FBD"&@R>ZN J8"2"H,:,6 *:b $4$:4@(D"L4R,F8@(@

8@>HD@:b; @$,FB,R,>4, $@:,, T4D@8@(@ D,HD@FB,8H4&>@(@ @N&"H" ?)E *@8J<,>H@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46; $@:,, ^LL,8H4&>Z6 F H@R84 2D,>4b 2"HD"H *@FHJB 8
P,>>Z< &>,T>4< 4>H,D"8H4&>Z< JF:J("< 4 $@:,, T4D@8@, FBD"&@R>@, 4 >"JR>@,

@$F:J04&">4,.AD,*B@:"(",<Z< 4H@(@< @FJV,FH&:,>4b B@*BD@(D"<< b&:b,HFb H"80, F@2*">4,
D"FT4D,>>@(@ <>@(@b2ZR>@(@ Web-F"6H" 4 J8D,B:,>4, 4 D"FT4D,>4, F,H4 $4$:4@H,8-
ND">4:4V ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

;,D@BD4bH4b;,D@BD4bH4b

26.42 % H,R,>4, ^H@(@ *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&,*,>Z F:,*J`V4,

<,D@BD4bH4b:

@F>@&>Z, <,D@BD4bH4b

a) B,D4@*4R,F84, BJ$:48"P44. «Documents Index» (R,HZD, &ZBJF8" ,0,(@*>@); «Index to
Proceedings of the General Assembly» (B@ @*>@<J &ZBJF8J B@ 4H@("< BbH\*,FbH R,H&,DH@6 4

BbH\*,FbH BbH@6 F,FF46); «Index to Proceedings of the Security Council» (,0,(@*>@); «Index to
Proceedings of the Economic and Social Council» (,0,(@*>@); 4 «List of Depository Libraries»
(,0,(@*>@) (?H*,: $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN D,FJDF@&);

b) BJ$:48"P44 & ^:,8HD@>>@< L@D<"H,, D"FBD@FHD">b,<Z, R,D,2 3>H,D>,H/4>HD"F,H\:
«UNBIS — Bibliographic database» (3>H,D>,H) (,0,(@*>@); «UNBIS Reference Manual for
Bibliographic Description» (3>H,D>,H) (,0,(@*>@); «UNBIS Authority File» (3>H,D>,H)
(,0,(@*>@); «UNBIS Thesaurus» (3>H,D>,H) (2001(@*); «UNBIS Series Symbol File»
(3>H,D>,H) (2001(@*); «Index to Proceedings of the General Assembly, Security Council and
Economic and Social Council» (3>H,D>,H) (,0,(@*>@); 4 «United Nations Information Query»
(@$D"$@H">>"b FBD"&@R>"b 4>L@D<"P4b @$ ?D(">42"P44 ?$X,*4>,>>ZN ="P46)
(3>H,D>,H) (,0,(@*>@); «United Nations 1945 to present: a bibliography» (2000(@*); 4 «Quick
Users’ Guide to UNBIS on Horizon» (,0,(@*>@) (?H*,: $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN
D,FJDF@&);

c) *DJ(4, JF:J(4:

i) BD4@$D,H,>4,, @H$@D 4 @HF,& @F>@&>ZN 4>L@D<"P4@>>ZN D,FJDF@& & HD"*4P4@>>@6
(8>4(4, B,D4@*4R,F84, 42*">4b, BD"&4H,:\FH&,>>Z, *@8J<,>HZ 4 H.*.) L@D<,;

ii) F@FH"&:,>4, J8"2"H,:,6 4 8"H":@(42"P4b *@8J<,>H@& 4 42*">46 ?D(">42"P44

?$X,*4>,>>ZN ="P46, " H"80, <"H,D4":@&, >, b&:b`V4NFb <"H,D4":"<4

?D(">42"P44 ?$X,*4>,>>ZN ="P46 (?H*,: $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN

D,FJDF@&);

iii) @8"2">4, 8@>FJ:\H"P4@>>ZN JF:J( FBD"&@R>Z< $4$:4@H,8"< *,B"DH"<,>H@& &

O,>HD":\>ZN JRD,0*,>4bN; @8"2">4, FBD"&@R>ZN 4 >"JR>ZN JF:J(, " H"80,

"$@>,<,>H>ZN 4 <,0$4$:4@H,R>ZN "$@>,<,>H>ZN JF:J(;

iv) JF:J(4 B@ &Z$@D@R>@<J D"FBD@FHD">,>4` 4>L@D<"P44 (?H*,: $4$:4@H,R>ZN 4
4>L@D<"P4@>>ZN D,FJDF@&);

v) Web-F"6HZ #4$:4@H,84 4<. )"(" M"<<"DT,:\*" >" &F,N T,FH4 @L4P4":\>ZN b2Z8"N
(?H*,: $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN D,FJDF@&);
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

vi) >"*2@D 2" $4$:4@H,8"<4-ND">4:4V"<4, &8:`R"b @*4> &@BD@F>48 & H,R,>4,

*&JN(@*4R>@(@ B,D4@*" 4 B@F,V,>4b $4$:4@H,8-ND">4:4V (?H*,: $4$:4@H,R>ZN 4
4>L@D<"P4@>>ZN D,FJDF@&);

vii) JR,$>Z, BD@(D"<<Z *:b *,:,("H@&, F@HDJ*>48@& B@FH@b>>ZN BD,*FH"&4H,:\FH&,
F@HDJ*>48@& ?D(">42"P44 ?$X,*4>,>>ZN="P46, (@FJ*"DFH&,>>ZN *@:0>@FH>ZN :4P,
$4$:4@H,8-ND">4:4V, >,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 <@:@*ZN FB,P4":4FH@&
B@ 4FB@:\2@&">4` ?)E, Web-F"6H" #4$:4@H,84 4<. )"(" M"<<"DT,:\*" 4 &>,T>4N
4FH@R>48@& *:b B@4F8" D,FJDF@& (?H*,: $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN D,FJDF@&);

viii) J8"2"H,:4 >" B@F:,*>,6 FHD">4P, 8>4( *:b @F>@&>ZN 42*">46 ?D(">42"P44

?$X,*4>,>>ZN ="P46 (?H*,: $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN D,FJDF@&);

ix) &,*,>4, F@$D">4b FBD"&@R>ZN <"H,D4":@&, B@:JR",<ZN @H ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 FB,P4":424D@&">>ZN JRD,0*,>46, @8"2">4,

F@@H&,HFH&J`V4N JF:J( 4FF:,*@&"H,:b<, JR"V4<Fb, B"D:"<,>H"D4b<, *@:0>@FH>Z<
:4P"< BD"&4H,:\FH& 4 BD,*FH"&4H,:b< T4D@8@6 @$V,FH&,>>@FH4 (4>L@D<"P4@>>Z,
P,>HDZ 4 <,FH>Z, @H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46,3>L@D<"P4@>>"b
F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, 4 3>L@D<"P4@>>"b F:J0$"

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,);

x) B,D,&@* & P4LD@&J` L@D<J *@8J<,>H@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b

&&@*" & ?)E (?H*,: $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN D,FJDF@&);

xi) BD@&,*,>4, BD@&,D@8, B@ 2"BD@FJ #4$:4@H,84 4<. )"(" M"<<"DT,:\*" 4 & F:JR",
P,:,F@@$D"2>@FH4, $4$:4@H,8-ND">4:4V & D,(4@>,, @N&"HZ&",<@< *,bH,:\>@FH\`

4>L@D<"P4@>>ZN P,>HD@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 4 8@>FJ:\H4D@&">4,
B@ &@BD@F"< &,*,>4b 4 F@*,D0">4b F@$D">4b <"H,D4":@& ?D(">42"P44

?$X,*4>,>>ZN ="P46 (4>L@D<"P4@>>Z, P,>HDZ 4 <,FH>Z, @H*,:,>4b ?D(">42"P44
?$X,*4>,>>ZN ="P46);

xii) @8"2">4, &F,@$X,<:`V4N $4$:4@H,R>ZN JF:J( B@ &@BD@F"<, 8"F"`V4<Fb

?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b "J*4@&42J":\>Z, <"H,D4":Z

(4>L@D<"P4@>>Z, P,>HDZ 4 <,FH>Z, @H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46);

xiii) BD,*@FH"&:,>4, 8@<B\`H,D@& & $4$:4@H,8"N 4>L@D<"P4@>>ZN P,>HD@& ?D(">42"P44

?$X,*4>,>>ZN ="P46, F H,< RH@$Z @H8DZH\ *@FHJB B@F,H4H,:b< 8 ^:,8HD@>>Z<

4>L@D<"P4@>>Z< 4FH@R>48"< 4>L@D<"P44 @$ ?D(">42"P44 ?$X,*4>,>>ZN ="P46

(4>L@D<"P4@>>Z, P,>HDZ 4 <,FH>Z, @H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46);

xiv) F@FH"&:,>4, J8"2"H,:b 8 >,2"&,DT,>>@<J *@B@:>,>4` 5 8 EBD"&@R>48J B@ BD"8H48,
LJ>8P4@>4D@&">4b @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

A@*BD@(D"<<"A@*BD@(D"<<" 4
32*"H,:\F84,32*"H,:\F84, JF:J(4JF:J(4

26.43 )">>"b B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb ?H*,:@< $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN

D,FJDF@& (?H*,: $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN D,FJDF@&).

26.44 ?H*,: 8@@D*4>4DJ,H 42*"H,:\F8J` B@:4H48J & @H>@T,>44 B,R"H>@6 4 ^:,8HD@>>@6 BD@*J8P44

4 DJ8@&@*FH&@ 42*"H,:\F8@6 BD@(D"<<@6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 R,D,2

32*"H,:\F846 F@&,H, 8@H@DZ6 @H&,R",H H"80, 2" &ZBJF8 "*<4>4FHD"H4&>ZN 4>FHDJ8P46,
8"F"`V4NFb 8@>HD@:b 4 @(D">4R,>4b @$X,<" *@8J<,>H"P44. AJ$:48"P44 ?H*,:" $J*JH 4
&BD,*\ 4(D"H\ &F, &@2D"FH"`VJ` D@:\ >"*,0>@(@ 8">":" 4>L@D<"P44 @ &F,6 F4FH,<,

?D(">42"P44 ?$X,*4>,>>ZN ="P46, " H"80, F:J04H\ FD,*FH&@< *":\>,6T,(@ D"FBD@FHD">,>4b
F@@H&,HFH&J`V,6 4>L@D<"P44 4 4*,6 F B@<@V\` B,D&4R>ZN B@:JR"H,:,6 ^H4N BJ$:48"P46.
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

]:,8HD@>>Z6 *@FHJB 8 ^H4< BJ$:48"P4b< B@2&@:b,H 2>"8@<4H\Fb F >4<4 $@:,, T4D@8@<J

8DJ(J :`*,6 4 D"FT4D4H\ R4F:@ 4N B@*B4FR48@&, " H"80, @$,FB,R4H\ B@FH@b>>J`

4>H,D"8H4&>J` F&b2\, B@2&@:b`VJ` R4H"H,:b< 42 D"2:4R>ZN FHD"> <4D" >"BD"&:bH\ &

@D(">42"P4` F&@4 @H2Z&Z, &@BD@FZ 4 <>,>4b.

26.45 =,F<@HDb >" D"FBD@FHD">,>4, >@&ZN <@V>ZN FD,*FH& <"FF@&@6 4>L@D<"P44, "&H@D4H,H>Z,
BJ$:48"P44 B@-BD,0>,<J @8"2Z&"`H *@:(@FD@R>@, &@2*,6FH&4, >" L@D<4D@&">4, <>,>46 4
B@:4H484, " B,R"H>@, F:@&@ BD@*@:0",H @FH"&"H\Fb >"4$@:,, ^LL,8H4&>Z< FB@F@$@<

D"FBD@FHD">,>4b 4*,6 4 8@>P,BP46 &@ &F,< <4D,. AJ$:48"P44 4(D"`H FJV,FH&,>>@ &"0>J`
D@:\ & F@2*">44 @$D"2" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 8"8 @H8DZH@6 4 HD">FB"D,>H>@6

@D(">42"P44, 4 ?D(">42"P4b *@:0>" *@&@*4H\ 4>L@D<"P4` @ F&@,6 *,bH,:\>@FH4 *@ F"<@6
T4D@8@6 "J*4H@D44, &8:`R"b FD,*FH&" <"FF@&@6 4>L@D<"P44, >"JR>Z, 8DJ(4,
>,BD"&4H,:\FH&,>>Z, @D(">42"P44 4 *DJ(4, @$V,FH&,>>Z, 4 @L4P4":\>Z, JRD,0*,>4b, *:b
8@H@DZN BD,0*, &F,(@ 4 BD,*>"2>"R",HFb BD@*J8P4b ),B"DH"<,>H". ?F>@&>"b P,:\

B@*BD@(D"<<Z F@FH@4H & @$,FB,R,>44 $@:,, (:J$@8@(@ B@>4<">4b 4 J8D,B:,>4b @$V,FH&,>>@6

B@**,D084 P,:,6 4 *,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@FD,*FH&@< &ZBJF8",
& H,F>@< F@HDJ*>4R,FH&, F @F>@&>Z<4 *,B"DH"<,>H"<4,&ZF@8@8"R,FH&,>>ZNL"8H@:@(4R,F84N
BJ$:48"P46 & B,R"H>@6 4 ^:,8HD@>>@6 L@D<, *:b B@F:,*J`V,(@ D"FBD@FHD">,>4b &@ &F,N

D,(4@>"N <4D". )DJ(4<4 P,:b<4 B@*BD@(D"<<Z b&:b`HFb ^LL,8H4&>@, 4 F&@,&D,<,>>@,

F>"$0,>4, 8"DH@(D"L4R,F84<4 42*">4b<4 @D(">@& 4 *,B"DH"<,>H@& ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 BD,*@FH"&:,>4, 4< JF:J(, F&b2">>ZN F (,@(D"L4R,F8@6 4>L@D<"P4,6,
" H"80, BD,*@FH"&:,>4, E,8D,H"D4"HJ JF:J( & @$:"FH4 (D"L4R,F8@(@ @L@D<:,>4b 4

8@@D*4>"P44 42*"H,:\F8@6 *,bH,:\>@FH4.

26.46 'DJBBZ, >" 8@H@DZ, @D4,>H4D@&">" BD@*J8P4b 32*"H,:\F8@6 F:J0$Z (FD,*FH&" <"FF@&@6
4>L@D<"P44,>"JR>Z, 8DJ(4, >,BD"&4H,:\FH&,>>Z, @D(">42"P44, (@FJ*"DFH&,>>Z, R4>@&>484,
$4$:4@H,84 4 *DJ(4, FH@D@>Z, 4>H,D,FJ`V4,Fb <,0*J>"D@*>Z<4 &@BD@F"<4 4 *,bH,:\>@FH\`
?D(">42"P44 ?$X,*4>,>>ZN ="P46), b&:b`HFb &"0>Z<4 &H@D4R>Z<4 D"FBD@FHD">4H,:b<4
4>L@D<"P44. 3FB@:\2@&">4, 3>H,D>,H" @H8DZ&",H &@2<@0>@FH\ @N&"H" >"<>@(@ $@:\T,6
"J*4H@D44, &8:`R"b B@H,>P4":\>ZN B@*B4FR48@& B,R"H>ZN 42*">46. G"84, 42*">4b, 8"8
«MD@>48" ?D(">42"P44 ?$X,*4>,>>ZN ="P46» 4 «Africa Recovery»,$J*JH F&@,&D,<,>>@
"*"BH4D@&"H\Fb *:b B@<,V,>4b >" 4>L@D<"P4@>>J` FHD">4PJ ?D(">42"P44 ?$X,*4>,>>ZN

="P46; $J*,H BD@*@:0"H\Fb F@2*">4, F@$FH&,>>@6 ^:,8HD@>>@6 FHD">4PZ 7"DH@(D"L4R,F8@6
F,8P44, " 42*">4, «Yearbook of the United Nations»$J*,H &ZBJF8"H\Fb >" 7)-A1I.

26.47 M@Hb $,FB:"H>@, D"FBD@FHD">,>4, <>@(4N &4*@& BD@*J8P44 32*"H,:\F8@6 F:J0$Z 4<,,H

D,T"`V,, 2>"R,>4, *:b &ZB@:>,>4b (:"&>@6 2"*"R4 32*"H,:\F8@6 F:J0$Z, BD@*"0"
B J $ : 4 8 " P 4 6 b & : b , H F b * @ B @ : > 4 H , : \ > Z< 4 & "0 >Z< " F B , 8 H @ < , ,

4>L@D<"P4@>>@-BD@B"(">*4FHF84N JF4:46.E:J0$" $J*,H 4 *":,, J8D,B:bH\ F&@4 &@2<@0>@FH4
B@ F$ZHJ BD@*J8P44. AJH,< BD@&,*,>4b @BD@F@& R4H"H,:\F8@6 "J*4H@D44 4 *DJ(4N L@D<

@P,>84 @>" $J*,H BD@*@:0"H\ @$,FB,R4&"H\ "8HJ":\>@FH\ 4 B@:,2>@FH\ F&@4N BJ$:48"P46 *:b

P,:,&ZN (DJBB, 42$,("b *J$:4D@&">4b 4 8@>P,>HD4DJb D,FJDFZ >" BJ$:48"P4bN, ^LL,8H4&>@
FB@F@$FH&J`V4N B@&ZT,>4` 4>L@D<4D@&">>@FH4 @$V,FH&,>>@FH4 @ D"$@H, ?D(">42"P44 4

$@:,, (:J$@8@<J ,, B@>4<">4`.

26.48 E:J0$" $J*,H H"80, BD@*@:0"H\ >"D"V4&"H\ F&@6 4>L@D<"P4@>>@-BD@B"(">*4FHF846
B@H,>P4": B@FD,*FH&@< *":\>,6T,(@ F@2*">4b ^8@>@<4R>ZN BD@42&@*FH&,>>ZN F4FH,<,
&8:`R"b @$>@&:,>4, F&@4N >"FH@:\>ZN 42*"H,:\F84N F4FH,< 4 ^LL,8H4&>@, 4FB@:\2@&">4,

F@$FH&,>>ZN H4B@(D"LF84N <@V>@FH,6 ?D(">42"P44 H"<, (*, ^H@ J<,FH>@.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

26.49 ?04*",HFb, RH@ @FJV,FH&:,>4, B@*BD@(D"<<Z @$,FB,R4H, & R"FH>@FH4, JFHD">,>4, @HFH"&">4b
B@ &ZBJF8J H@<@& ,0,(@*>48" «Yearbook of the United Nations»;$@:,, T4D@846 *@FHJB *:b $@:,,
T4D@8@6 "J*4H@D44 8 BJ$:48"P4b< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 BJH,< D"FT4D,>4b
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

&ZBJF8" BJ$:48"P46 & ^:,8HD@>>@6 L@D<,; @BH4<":\>@, 4FB@:\2@&">4, F@$FH&,>>ZN

H4B@(D"LF84N <@V>@FH,6 4 &@2<@0>@FH,6 >"FH@:\>ZN 42*"H,:\F84N F4FH,<; $@:,,

F&@,&D,<,>>@, F>"$0,>4, B@:\2@&"H,:,6 8"DH@(D"L4R,F84<4 42*">4b<4 4 JF:J("<4 & @$:"FH4

(,@(D"L4R,F8@6 4>L@D<"P44; 4 J:JRT,>4, (D"L4R,F8@(@ 4 NJ*@0,FH&,>>@(@ @L@D<:,>4b
<"H,D4":@&, 42*"&",<ZN & ^:,8HD@>>@6 4 B,R"H>@6 L@D<,.

;,D@BD4bH4b;,D@BD4bH4b

26.50 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&,*,>Z F:,*J`V4, <,D@BD4bH4b:

@F>@&>Z, <,D@BD4bH4b:

a) BJ$:48J,<Z, <"H,D4":Z. IH&,D0*,>>Z, B,D4@*4R,F84, BJ$:48"P44: «Yearbook of the
United Nations» (,0,(@*>@, 42*">4, >" ">(:46F8@< b2Z8,), «MD@>48" ?D(">42"P44
?$X,*4>,>>ZN ="P46» (,0,8&"DH":\>@, 42*">4, >" ">(:46F8@<, "D"$F8@<, 4FB">F8@<,
84H"6F8@<, DJFF8@< 4 LD">PJ2F8@< b2Z8"N) 4 «Africa Recovery» (,0,8&"DH":\>@, 42*">4,
>" ">(:46F8@< 4 LD">PJ2F8@< b2Z8"N) (?H*,: $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN

D,FJDF@&);

b) *DJ(4, H,N>4R,F84, &FB@<@("H,:\>Z, JF:J(4:

i) 8"DH@(D"L4R,F84, 42*">4b 4 JF:J(4 & @$:"FH4 (,@(D"L4R,F8@6 4>L@D<"P44 &

B@**,D08J @F>@&>@6 *,bH,:\>@FH4 E,8D,H"D4"H", &8:`R"b J*@&:,H&@D,>4,

B@HD,$>@FH,6 E@&,H" #,2@B"F>@FH4, " H"80, JF:J(4 B@ D,*"8P4@>>@<J 8@>HD@:` &F,N
8"DH, 42*"&",<ZN ?D(">42"P4,6 (?H*,: $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN D,FJDF@&);

ii) 8@>HD@:\ 2" B@*(@H@&8@6 &F,N @L4P4":\>ZN BJ$:48"P46 4 JBD"&:,>4b ,`. C"$@H"b
& H,F>@< &2"4<@*,6FH&44 F ),B"DH"<,>H@< B@ *,:"< ',>,D":\>@6 !FF"<$:,4 4

8@>L,D,>P4@>>@<J @$F:J04&">4`, " H"80, F@ &F,<4 *,B"DH"<,>H"<4,
@FJV,FH&:b`V4<4 B@*(@H@&8J BJ$:48"P46,E:J0$" 8@>FJ:\H4DJ,H *,B"DH"<,>HZ B@
&@BD@F"< H4B@(D"LF84N 42*,D0,8 4 &"D4">H"< &ZB@:>,>4b H4B@(D"LF84N D"$@H, "
H"80, (@H@&4H H,N>4R,F84, FB,P4L48"P44 *:b B,R"H>ZN <"H,D4":@& (?H*,:
$4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN D,FJDF@&);

iii) BD,*@FH"&:,>4, E,8D,H"D4"HJ JF:J( & @$:"FH4 *42"6>". ?BD,*,:b`HFb FH">*"DHZ 4
DJ8@&@*bV4, BD4>P4BZ & @$:"FH4 *42"6>" 4 &,*,HFb D"2D"$@H8" @D4(4>":\>ZN

8@>P,BP46 & @$:"FH4 NJ*@0,FH&,>>@(@ @L@D<:,>4b, FB,P4L48"P46 >"$@D" 4

(@H@&@(@ 8 FX,<8, @D4(4>":" L@H@T"$:@>", F@2*">>@(@ <,N">4R,F84< FB@F@$@< 4:4
F B@<@V\` 8@<B\`H,D", & H@< R4F:, ^<$:,<, D,8:"<>ZN <"H,D4":@&, B:"8"H@& 4
BJ$:48"P46 (?H*,: $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN D,FJDF@&).

B. A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N

1. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,: 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b
',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db

G"$:4P" 26.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 950,9 4 111,2 54,6 1,3 4 165,8 258,2 4 424,0
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

AD@R4, D"FN@*Z B@ B,DF@>":J — 206,1 — — 206,1 10,0 216,1

A@,2*84 55,0 60,2 19,8 32,8 80,0 3,8 83,8

IF:J(4 B@ 8@>HD"8H"< 0,3 137,4 — — 137,4 6,7 144,1

AD,*FH"&4H,:\F84, D"FN@*Z 8,7 15,7 10,5 66,8 26,2 1,2 27,4

;,$,:\ 4 @$@DJ*@&">4, — 234,7 — — 234,7 11,4 246,1

3H@(@3H@(@ 3 014,9 4 765,3 84,9 1,7 4 850,2 291,3 5 141,5

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— —
A@**,D08" @F>@&>@6
*,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

393,8 —
O,:,&@6 L@>* *:b BD"2*>@&">4b
BbH4*,FbH@6 (@*@&V4>Z —

— 36,3

O,:,&@6 L@>* *:b
<,0*J>"D@*>@(@ F@HDJ*>4R,FH&" 4
D"2&4H4b —

1 168,0 548,0

O,:,&@6 L@>* *:b *,bH,:\>@FH4 &
@$:"FH4 @$D"2@&">4b 4
8@<<J>48"P44 575,0

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 1 561,8 584,3 575,0

%F,(@%F,(@ 1 44 2 4 576,7 5 349,6 5 716,5
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

G"$:4P" 26.5
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7">P,:bD4b 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-1 1 2 — — — — 1 2

E-5 1 1 — — — — 1 1

E-4/3 8 7 — — — — 8 7

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 12 12 — — — — 12 12

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 12 12 — — — — 12 12

3H@(@3H@(@ 12 12 — — — — 12 12

%F,(@%F,(@ 24 24 — — — — 24 24

26.51 1"<,FH4H,:\ ',>,D":\>@(@ F,8D,H"Db @H&,R",H 2" @$V,, DJ8@&@*FH&@ B@:4H48@6 4 B:">"<4

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @$:"FH4 @$V,FH&,>>@6 4>L@D<"P44, F&b2">>Z<4 F
@FJV,FH&:,>4,< R,HZD,N B@*BD@(D"<< 8"8 & O,>HD":\>ZN JRD,0*,>4bN, H"8 4 R,D,2 F,H\
4>L@D<"P4@>>ZN P,>HD@& 4 F:J0$ >" <,FH"N. ?> @H&,R",H H"80, 2" J:JRT,>4, 8@@D*4>"P44
4 D"2&4H4, &2"4<@*,6FH&4b & D"<8"N E,8D,H"D4"H" 4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46 B@ &@BD@F"< 8@<<J>48"P44 4 *,bH,:\>@FH4 & @$:"FH4 @$V,FH&,>>@6 4>L@D<"P44.
1"<,FH4H,:\ ',>,D":\>@(@ F,8D,H"Db @H&,R",H 2" "*<4>4FHD"H4&>@,, L4>">F@&@, 4 8"*D@&@,
DJ8@&@*FH&@ D"$@H@6 ),B"DH"<,>H". ?> BD,*FH"&:b,H ',>,D":\>@(@ F,8D,H"Db & 8@>H"8H"N F
B@FH@b>>Z<4 BD,*FH"&4H,:\FH&"<4 4 <4FF4b<4 >"$:`*"H,:,6 B@ &@BD@F"<, 8"F"`V4<Fb
8@<<J>48"P44 4 @$V,FH&,>>@6 4>L@D<"P44, " H"80, & 8@>H"8H"N F BD,*FH"&4H,:b<4

<,0*J>"D@*>ZN FD,*FH& <"FF@&@6 4>L@D<"P44 >" &ZF@8@< JD@&>,. A@<4<@ &ZB@:>,>4b
J8"2">>ZN &ZT, LJ>8P46, @> b&:b,HFb AD,*F,*"H,:,< 32*"H,:\F8@(@ F@&,H" ?D(">42"P44
?$X,*4>,>>ZN ="P46 4 7@<4H,H" B@ &ZFH"&8"< O,>HD":\>ZN JRD,0*,>46, &N@*4H & F@FH"&
'DJBBZ FH"DT4N DJ8@&@*4H,:,6, CJ8@&@*bV,(@ 8@<4H,H" B@ D,L@D<, 4 'DJBBZ B@ &@BD@F"<
8@<<J>48"P44 4 BD,*FH"&:b,H E,8D,H"D4"H & ?$X,*4>,>>@< 4>L@D<"P4@>>@< 8@<4H,H,

?D(">42"P44 ?$X,*4>,>>ZN ="P46. 1"<,FH4H,:\ ',>,D":\>@(@ F,8D,H"Db B@**,D04&",H
B@FH@b>>Z, 8@>H"8HZ F 3FB@:>4H,:\>Z< 8@<4H,H@< !FF@P4"P44 8@DD,FB@>*,>H@&

?D(">42"P44?$X,*4>,>>ZN="P46.?> @H&,R",H 2" B@*(@H@&8J *@8J<,>H"P44 *:b 2"F,*"`V4N
@D(">@& B@ &@BD@F"<,8"F"`V4<Fb 4>L@D<"P44,4 2" F,8D,H"D4"HF8@, @$F:J04&">4,7@<4H,H"
B@ 4>L@D<"P44, 32*"H,:\F8@(@ F@&,H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 ?$X,*4>,>>@(@
4>L@D<"P4@>>@(@ 8@<4H,H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46. E:J0$" 8@@D*4>"P44

8@<<J>48"P44 @8"2Z&",H BD@L,FF4@>":\>J` H,N>4R,F8J`B@**,D08J *,B"DH"<,>HF8@6'DJBB,

B@ FHD"H,(4R,F8@<J B:">4D@&">4` & @$:"FH4 8@<<J>48"P44, @$,FB,R4&"b &8:`R,>4, &
FHD"H,(4R,F846 B:"> ),B"DH"<,>H" >@&ZN 4:4 B,D,F<@HD,>>ZN F JR,H@< 42<,>4&T4NFb

BD4@D4H,H@& 2"*"R & @$:"FH4 4>L@D<"P44. ?>" @8"2Z&",H 2"<,FH4H,:` ',>,D":\>@(@

F,8D,H"Db F@*,6FH&4, & @P,>8, <,D@BD4bH46 ),B"DH"<,>H" 4 BD@&@*4H 4FF:,*@&">4b 4 @$2@DZ

F P,:\` @P,>84 ,(@ *,bH,:\>@FH4, @D4,>H4D@&">>@6 >" 8@>8D,H>Z, P,:,&Z, (DJBBZ. ?>"
8@>HD@:4DJ,H N@* @FJV,FH&:,>4b BD@(D"<< ),B"DH"<,>H" 4 BD,*FH"&:b,H DJ8@&@*4H,:b<

4>L@D<"P4` @ N@*, &ZB@:>,>4b $`*0,H" B@ BD@(D"<<"< 4 F:J04H F&b2J`V4< 2&,>@< <,0*J
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

),B"DH"<,>H@< 4 <,0*,B"DH"<,>HF84<4 8@@D*4>"P4@>>Z<4 P,>HD"<4 B@ &@BD@F"<

@$V,FH&,>>@6 4>L@D<"P44. ?>" 8@@D*4>4DJ,H H"80, @$F:J04&">4, Web-F"6H" ?D(">42"P44
?$X,*4>,>>ZN ="P46, @$,FB,R4&"b 4 B@**,D04&">4b F B@<@V\` F&@,6 E,8P44 B@

4>L@D<"P4@>>@6 H,N>48, &F,FH@D@>>,,, <>@(@b2ZR>@, 4 J*@$>@, *:b FD,*FH& <"FF@&@6

4>L@D<"P44 BD4FJHFH&4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & 3>H,D>,H,.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

26.52 E<,H>Z, "FF4(>@&">4b & D"2<,D, 4 165 800*@::. ES! BD,*>"2>"R,>Z *:b L4>">F4D@&">4b
24 *@:0>@FH,6, J8"2">>ZN & H"$:4P, 26.5. % BD,*:@0,>44 @HD"0,>Z D,8:"FF4L48"P4b

*@:0>@FH4 E-5 *@ JD@&>b )-1, RH@ @$JF:@&:,>@ &@2:@0,>4,< *@B@:>4H,:\>ZN LJ>8P46 >"
>"R":\>48" 7">P,:bD44, 7">P,:bD4b ',>,D":\>@(@ F,8D,H"Db, 4 B@<@V>48" 2"<,FH4H,:b
',>,D":\>@(@ F,8D,H"Db & F&b24 F B,D,@D4,>H"P4,6 *,bH,:\>@FH4 ),B"DH"<,>H", B,D,&@* 42
7">P,:bD44 @*>@6 *@:0>@FH4 8:"FF" E-4 4 B,D,&@* & 7">P,:bD4` @*>@6 *@:0>@FH4

8:"FF" E-5 & D"<8"N ),B"DH"<,>H".

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

26.53 E<,H>Z, "FF4(>@&">4b & D"2<,D, 206 100*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&
>" 4>*4&4*J":\>Z, F@(:"T,>4b @$ JF:J("N, F&b2">>Z, F F@2*">4,< B@4F8@&ZN BD@(D"<< 4 $"2
*">>ZN *:b Web-F"6H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >" *DJ(4N @L4P4":\>ZN b2Z8"N,
B@<4<@ ">(:46F8@(@, BDb<@6 HD">F:bP4,6 R,D,2 3>H,D>,H 2"F,*">46 ',>,D":\>@6 !FF"<$:,4,
BD,FF-8@>L,D,>P46 ',>,D":\>@(@ F,8D,H"Db 4 $D4L4>(@& BD,FF-F,8D,H"Db ',>,D":\>@(@

F,8D,H"Db 4 4N *@8J<,>H4D@&">4,<, " H"80, FB,P4":\>Z<4 <,D@BD4bH4b<4.

A@,2*84A@,2*84

26.54 !FF4(>@&">4b & D"2<,D, 80 000*@::. ES! @HD"0"`H J&,:4R,>4, @$X,<" D,FJDF@& >"

19 800*@::. ES! & @F>@&>@< & F&b24 F >,@$N@*4<@FH\` D"FT4D,>4b 8@>H"8H@& F

4>L@D<"P4@>>Z<4 P,>HD"<4 4 F:J0$"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 B@,2*8"<4

>" H@D(@&Z, &ZFH"&84, B@F&bV,>>Z, LJ>8P4@>4D@&">4` 3>H,D>,H", F H,< RH@$Z >"N@*4H\Fb
& 8JDF, B@F:,*>4N *@FH40,>46 & @$:"FH4 H,N>484 4 @$F:J04&">4b Web-F"6H@&. ?>4
BD,*>"2>"R,>Z H"80, *:b B@8DZH4b D"FN@*@& >" B@,2*84 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db

4 *DJ(4N F@HDJ*>48@& ,(@ 7">P,:bD44 & F&b24 F JR"FH4,< & 2"F,*">4bN ?$X,*4>,>>@(@

4>L@D<"P4@>>@(@ 8@<4H,H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

26.55 E<,H>Z, "FF4(>@&">4b & D"2<,D, 137 400*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b: a) D"FN@*@& >" H4B@(D"LF84, D"$@HZ B@

8@>HD"8H"< (18 400*@::. ES!) & F&b24 F &ZBJF8@< BbH@(@ 42*">4b «World Media Handbook»
(2001) («EBD"&@R>48 B@ FD,*FH&"< <"FF@&@6 4>L@D<"P44 <4D"») (2001(@*);
b) BD@42&@*FH&,>>ZN D"FN@*@& >" @$V,FH&,>>J` 4>L@D<"P4` (9900*@::. ES!) & F&b24 F
BD4&:,R,>4,< &>,T>4N @D(">42"P46 B@ 42JR,>4` DZ>8" 4 @B:"H@6 *DJ(4N F&b2">>ZN F ^H4<

JF:J( B@ 8@>HD"8H"< & P,:bN @$,FB,R,>4b >"BD"&:,>>@FH4 <"H,D4":@& 4 <,D@BD4bH46

),B"DH"<,>H" >" 8@>8D,H>Z, P,:,&Z, (DJBBZ 4 &Zb&:,>4b 4N B@HD,$>@FH,6; c) D"FN@*@&,
F&b2">>ZN F B@*B4F8@6 >" JF:J(4 4>L@D<"P4@>>ZN "(,>HFH& (10 000*@::.ES!); 4 d) D"FN@*Z
>" @$JR,>4, (99 100*@::. ES!) 4>L@D<"P4@>>Z< H,N>@:@(4b<, 4<,`V4< @H>@T,>4, 8

BD@(D"<<, ),B"DH"<,>H" B@ 4FB@:\2@&">4` 3>H,D>,H"/4>HD"F,H4.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

26.56 !FF4(>@&">4b & D"2<,D, 26 200*@::. ES!, &8:`R"b B,D,D"FBD,*,:,>4, 10 500*@::. ES! 42
*DJ(4N B@*D"2*,:,>46 ),B"DH"<,>H", BD,*>"2>"R,>Z *:b B@8DZH4b BD,*FH"&4H,:\F84N

D"FN@*@&, &8:`R"b <,D@BD4bH4b 7@<4H,H" B@ 4>L@D<"P44, ,0,(@*>Z, F@&,V">4b

0JD>":4FH@& «2" 8DJ(:Z< FH@:@<», BD@(D"<<Z BD@L,FF4@>":\>@6 B@*(@H@&84 *:b

522



C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

0JD>":4FH@& 4 D"$@H>48@& D"*4@ 4 H,:,&4*,>4b 42 D"2&4&"`V4NFb FHD"> 4 *DJ(4,

">":@(4R>Z, <,D@BD4bH4b.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

26.57 E<,H>Z, "FF4(>@&">4b & D"2<,D, 234 700*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b BD4@$D,H,>4b 4>L@D<"P4@>>@(@ @$@DJ*@&">4b, &8:`R"b
8@<B\`H,DZ, F,D&,DZ, F8">4DJ`V4, JFHD@6FH&", "J*4@- 4 &4*,@"BB"D"HJDJ 4 BD@(D"<<>@,
@$,FB,R,>4, *:b 3>H,D>,H".

2. ),B"DH"<,>H),B"DH"<,>H @$V,FH&,>>@6@$V,FH&,>>@6 4>L@D<"P444>L@D<"P44, O,>HD":\>Z,O,>HD":\>Z,
JRD,0*,>4bJRD,0*,>4b

a) 7">P,:bD4b7">P,:bD4b AD,*FH"&4H,:bAD,*FH"&4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db

G"$:4P" 26.6
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 605,0 1 910,9 — — 1 910,9 123,1 2 034,0

A@,2*84 119,5 53,7 95,0 176,9 148,7 7,2 155,9

IF:J(4 B@ 8@>HD"8H"< 52,5 35,6 (0,9) (2,5) 34,7 1,7 36,4

AD,*FH"&4H,:\F84, D"FN@*Z 0,2 15,5 (10,5) (67,7) 5,0 0,2 5,2

AD4>"*:,0>@FH4 4 <"H,D4":Z 8,0 10,4 (0,6) (5,7) 9,8 0,4 10,2

3H@(@3H@(@ 1 785,2 2 026,1 83,0 4,0 2 109,1 132,6 2 241,7

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— —
?B,D"P44 B@ B@**,D0">4`
<4D" —

b) ?F>@&>"b *,bH,:\>@FH\

90,8 —

O,:,&@6 L@>* *:b BD@P,>H>ZN
@HR4F:,>46 @H &2>@F@& >"
FB,P4":\>Z6 FR,H ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 90,8 — —

%F,(@%F,(@ 1 44 2 1 876,0 2 026,1 2 241,7

523



C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

G"$:4P" 26.7
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7">P,:bD4b AD,*FH"&4H,:b ',>,D":\>@(@ F,8D,H"Db

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 1 1 — — — — 1 1

E-4/3 3 3 — — — — 3 3

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 6 6 — — — — 6 6

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 2 2 — — — — 2 2

AD@R4, D"2Db*Z 2 2 — — — — 2 2

3H@(@3H@(@ 4 4 — — — — 4 4

%F,(@%F,(@ 10 10 — — — — 10 10

26.58 7">P,:bD4b AD,*FH"&4H,:b ',>,D":\>@(@ F,8D,H"Db @FJV,FH&:b,H 4>L@D<"P4@>>J`

B@**,D08J *,bH,:\>@FH4 ',>,D":\>@(@ F,8D,H"Db, 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db 4
FH"DT4N *@:0>@FH>ZN :4P E,8D,H"D4"H". IF:J(4 7">P,:bD44 B@2&@:b`H FD,*FH&"< <"FF@&@6
4>L@D<"P44 B@:JR"H\ *@FH@&,D>J` 4>L@D<"P4` @ B@&F,*>,&>@6 D"$@H, ?D(">42"P44.
AD,*FH"&4H,:\ BD@&@*4H ,0,*>,&>Z, $D4L4>(4 *:b 8@DD,FB@>*,>H@&, " 2"H,< $D4L4>(4 *:b
*,:,("P46 4 D"$@H>48@& BD,FFZ, J*,:bb @F@$@, &>4<">4, D"$@H, ',>,D":\>@(@ F,8D,H"Db 4
E@&,H" #,2@B"F>@FH4, &8:`R"b @B,D"P44 ?D(">42"P44 ?$X,*4>,>>ZN="P46 B@ B@**,D0">4`
<4D" 4 *DJ(4, B@:4H4R,F84, <4FF44.7">P,:bD4b B@**,D04&",H 8@>H"8HZ F B@*D"2*,:,>4b<4
& *DJ(4N <,FH"N F:J0$Z, L@>*"<4 4 BD@(D"<<"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4
*DJ(4<4 @D(">42"P4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46. 7">P,:bD4b 4(D",H
&"0>J` D@:\ & L@D<4D@&">44 @$:48" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & (:"2"N

@$V,FH&,>>@FH4.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

26.59 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 1 910 900*@::. ES! 4FR4F:,>Z 4FN@*b 42 TH"H>@(@

D"FB4F">4b, BD,*FH"&:,>>@(@ & H"$:4P, 26.7.

A@,2*84A@,2*84

26.60 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 148 700*@::. ES!, @HD"0"`V4, J&,:4R,>4,

D"FN@*@& >" 95 000*@::. ES! 4 4FR4F:,>>Z, 4FN@*b 42 L"8H4R,F84N 2"HD"H 4 F JR,H@<

FHDJ8HJDZ D"FN@*@& 2" 4FH,8T46 (@* *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@&, BD,*>"2>"R,>Z
*:b B@8DZH4b BJH,&ZN D"FN@*@& AD,*FH"&4H,:b 4 F@HDJ*>48@& FH"DT,(@ 2&,>",
F@BD@&@0*"`V4N ',>,D":\>@(@ F,8D,H"Db & ,(@ B@,2*8"N 4 BD@&@*bV4N B@*(@H@&4H,:\>J`

D"$@HJ @H 4<,>4 ',>,D":\>@(@ F,8D,H"Db & F&b24 F H"84<4 B@,2*8"<4, " H"80, *:b B@8DZH4b
D"FN@*@& >" B@,2*84 F@HDJ*>48@& & F&b24 F <4FF4b<4 B@ JFH">@&:,>4` 8@>H"8H@& F@

FD,*FH&"<4 <"FF@&@6 4>L@D<"P44.

524



C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

26.61 !FF4(>@&">4b & D"2<,D, 34 700*@::. ES! BD,*>"2>"R,>Z *:b @B:"HZ B@*B4F84 >" JF:J(4
4>L@D<"P4@>>ZN "(,>HFH&.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

26.62 E<,H>Z, "FF4(>@&">4b & D"2<,D, 5000*@::. ES! @HD"0"`H B,D,&@* FJ<<Z &

D"2<,D, 10 500*@::. ES! *DJ(@<J B@*D"2*,:,>4` ),B"DH"<,>H". ?FH":\>Z, "FF4(>@&">4b
BD,*>"2>"R,>Z *:b B@8DZH4b BD@H@8@:\>ZN D"FN@*@& B,DF@>":", F&b2">>ZN F 8@>H"8H"<4 F
BD,*FH"&4H,:b<4 FD,*FH& <"FF@&@6 4>L@D<"P44 @H 4<,>4 ',>,D":\>@(@ F,8D,H"Db.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

26.63 AD,*:"(",<Z, "FF4(>@&">4b & D"2<,D, 9800*@::.ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&
>" D"2:4R>Z, BD4>"*:,0>@FH4 4 B@*B4F8J >" B,D4@*4R,F84, 42*">4b.

b) ?H*,:?H*,: FD,*FH&FD,*FH& <"FF@&@6<"FF@&@6 4>L@D<"P444>L@D<"P44

G"$:4P" 26.8
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 20 656,6 21 187,6 1 556,5 7,3 22 744,1 1 392,3 24 136,4

AD@R4, D"FN@*Z B@ B,DF@>":J 1 167,2 2 536,9 48,3 1,9 2 584,3 125,5 2 709,8

A@,2*84 7,2 14,0 — — 14,0 0,6 14,6

IF:J(4 B@ 8@>HD"8H"< 11 340,8 11 268,5 171,1 1,5 11 439,6 555,7 11 995,3

?$V4, @B,D"H4&>Z, D"FN@*Z 150,4 232,1 1,9 0,8 234,0 11,3 245,3

AD,*FH"&4H,:\F84, D"FN@*Z 641,2 860,7 — — 860,7 41,7 902,4

;,$,:\ 4 @$@DJ*@&">4, 586,0 1 215,1 — — 1 215,1 59,0 1 274,1

3H@(@3H@(@ 34 549,4 37 314,0 1 777,8 4,7 39 091,8 2 186,1 41 277,9

525



C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

G"$:4P" 26.9
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: FD,*FH& <"FF@&@6 4>L@D<"P44

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 2 2 — — — — 2 2

E-5 5 6 — — — — 5 6

E-4/3 44 48 — — — — 44 48

E-2/1 15 16 — — — — 15 16

3H@(@3H@(@ 67 73 — — — — 67 73

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 3 3 — — — — 3 3

AD@R4, D"2Db*Z 63 66 — — — — 63 66

3H@(@3H@(@ 66 69 — — — — 66 69

%F,(@%F,(@ 133 142 — — — — 133 142

26.64 ?H*,: FD,*FH& <"FF@&@6 4>L@D<"P44 F:J04H ),B"DH"<,>HJ (:"&>Z< 8">":@< F&b24 F

<4D@&Z<4 FD,*FH&"<4 <"FF@&@6 4>L@D<"P44, @8"2Z&",H JF:J(4 4 D"FBD@FHD">b,H 4>L@D<"P4`
FD,*4 FD,*FH& <"FF@&@6 4>L@D<"P44 4 *,:,("P46 @ D,2J:\H"H"N BD@&@*4<ZN ?D(">42"P4,6

?$X,*4>,>>ZN ="P46 &@ &F,< <4D, <,D@BD4bH46, @B,D"P4bN B@ B@**,D0">4` <4D",
FB,P4":\>ZN B"<bH>ZN <,D@BD4bH4bN 4 F@$ZH4bN, *,bH,:\>@FH4 ',>,D":\>@(@ F,8D,H"Db, "
H"80, @ *DJ(@6 *,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 ,, FB,P4":424D@&">>ZN

JRD,0*,>46 4 F:,*4H 2" @F&,V,>4,< @F>@&>ZN <,0*J>"D@*>ZN F@$ZH46 4>L@D<"P4@>>Z<4

"(,>HFH&"<4 4 8DJ(:@FJH@R>@ &ZBJF8",H F&@*84 >@&@FH,6 *:b FH"DT4N *@:0>@FH>ZN :4P.

26.65 ?H*,: FD,*FH& <"FF@&@6 4>L@D<"P44 @$,FB,R4&",H &ZBJF8 BD,FF-D,:42@&, @F&,V,>4, F@$ZH46
& BD,FF,, B@*(@H@&8J L@H@-, D"*4@- 4 H,:,&424@>>ZN <"H,D4":@& 4/4:4 BD@42&@*FH&@ L4:\<@&
4 H,:,&424@>>ZN D,B@DH"0,6, " H"80, @8"2Z&",H *DJ(4, F&b2">>Z, F ^H4< JF:J(4. ?H*,:
H"80, 2">4<",HFb BD,*@FH"&:,>4,< JF:J( B@ "88D,*4H"P44 BD,*FH"&4H,:,6 FD,*FH& <"FF@&@6

4>L@D<"P44 4 F&b24 4 D"FBD@FHD">,>4,< "J*4@&42J":\>ZN <"H,D4":@&.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

26.66 3FBD"T4&",<Z, F<,H>Z, "FF4(>@&">4b & D"2<,D, 22 744 000*@::. ES! BD,*>"2>"R,>Z *:b
B@8DZH4b D"FN@*@& & F&b24 F *@:0>@FHb<4, B,D,R4F:,>>Z<4 & H"$:4P, 26.9.3FBD"T4&",<Z,
F<,H>Z, "FF4(>@&">4b @HD"0"`H B,D,&@* & ?H*,: FD,*FH& <"FF@&@6 4>L@D<"P44 @*>@6

*@:0>@FH4 8:"FF" E-5, @*>@6 *@:0>@FH4 8:"FF" E-4, HD,N *@:0>@FH,6 8:"FF" E-3, @*>@6
*@:0>@FH4 8:"FF" E-2/14 HD,N *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z)
& F&b24 F B,D,&@*@< E,8P44 D,*"8H4D@&">4b 42 ?H*,:" $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN

D,FJDF@& & ?H*,: FD,*FH& <"FF@&@6 4>L@D<"P44 & D"<8"N &>JHD,>>,6 D,@D(">42"P44

),B"DH"<,>H".

526



C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

26.67 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 2 584 300*@::. ES!, @HD"0"`V4, J&,:4R,>4,
D"FN@*@& >" 48 300*@::. ES!, (:"&>Z< @$D"2@< @$JF:@&:,>>@, D"FN@*"<4 >" @B:"HJ JF:J(
&D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b & P,:bN >"*:,0"V,(@ @F&,V,>4b & BD,FF,

&@2D@FT,(@ R4F:" 2"F,*">46 E@&,H" #,2@B"F>@FH4 4 FB,P4":\>ZN F,FF46 ',>,D":\>@6

!FF"<$:,4, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" @F&,V,>4, & BD,FF, >" *&JN D"$@R4N
b2Z8"N BbH\*,FbH BbH@6, BbH\*,FbH T,FH@6 4 FB,P4":\>ZN F,FF46 ',>,D":\>@6 !FF"<$:,4
(2 579 800*@::. ES!), " H"80, *:b B@8DZH4b D"FN@*@& >" @B:"HJ JF:J( B@ 8@>HD"8H"<,
F&b2">>Z< F >"B4F">4,< 4 D,*"8H4D@&">4,< BJ$:48"P46 ),B"DH"<,>H" (4500*@::. ES!).

A@,2*84A@,2*84

26.68 !FF4(>@&">4b & D"2<,D, 14 000*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b @B:"HZ B@,2*@8 *4D,8H@D" ?H*,:" 4 ,(@ F@HDJ*>48@& *:b
JR"FH4b & 2"F,*">4bN >"P4@>":\>ZN 4 <,0*J>"D@*>ZN 84>,<"H@(D"L4R,F84N @D(">42"P46,
H,:,&424@>>ZN 8@<B">46 4 L@H@"(,>HFH& & P,:bN D,8:"<Z "J*4@&42J":\>@6 BD@*J8P44

),B"DH"<,>H" 4 BD@*&40,>4b 4>4P4"H4& @H>@F4H,:\>@ F@&<,FH>@(@ BD@42&@*FH&"

4>L@D<"P4@>>ZN <"H,D4":@&.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

26.69 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 11 439 600*@::.ES!@HD"0"`H J&,:4R,>4, D"FN@*@&
>" 171 100*@::. ES! & F&b24 F B@b&:,>4,< *@B@:>4H,:\>ZN B@HD,$>@FH,6, (:"&>Z< @$D"2@<
8"F"`V4NFb B,D,&@*" F @*>@(@ b2Z8" >" *DJ(@6, H4B@(D"LF84N D"$@H B@ 8@>HD"8H"<,
B@*(@H@&84 4>L@D<"P44 *:b @$V,FH&,>>@FH4 4 H"84N FB,P4":\>ZN JF:J(, 8"8 "D,>*"

P4LD@&ZN 4 ">":@(@&ZN :4>46 D"*4@- 4 FBJH>48@&@6 F&b24. C"2$4&8" &Z(:b*4H F:,*J`V4<
@$D"2@<:

a) >@&Z, "FF4(>@&">4b & D"2<,D, 17 900*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&
>" B,D,&@* BJ$:48"P46 «?F>@&>Z, F&,*,>4b @$ ?D(">42"P44 ?$X,*4>,>>ZN ="P46»,
«Image and Reality», «UN Briefing papers»4 «United Nations in Brief»>" 4FB">F846 4
LD">PJ2F846 b2Z84 F JR,H@< B,D,*"R4 32*"H,:\F8@6 F:J0$@6 @H&,HFH&,>>@FH4 2" &ZBJF8

^H4N 42*">46 4 *,bH,:\>@FH\ E,8P44 D,*"8H4D@&">4b ?H*,:J FD,*FH& <"FF@&@6

4>L@D<"P44;

b) F<,H>Z, D"FN@*Z >" H4B@(D"LF84, JF:J(4 B@ 8@>HD"8H"< F@FH"&:b`H 44 700*@::. ES!.
]H" >@&"b FH"H\b "FF4(>@&">46, @HD"0"`V"b B,D,*"RJ @H&,HFH&,>>@FH4 2" &ZBJF8 ^H4N
42*">46 4 *,bH,:\>@FH\ E:J0$Z D,*"8H4D@&">4b 32*"H,:\F8@6 F:J0$@6 ?H*,:J FD,*FH&

<"FF@&@6 4>L@D<"P44; "FF4(>@&">4b BD,*>"2>"R,>Z *:b B@8DZH4b H4B@(D"LF84N

D"FN@*@& >" &ZBJF8 BJ$:48"P44 «General Assembly Press Kit»4 42*">46 >" D"2>ZN b2Z8"N
H"84N *DJ(4N $ZFHD@ JFH"D,&"`V4N 42*">46, 8"8 «?F>@&>Z, F&,*,>4b @$ ?D(">42"P44
?$X,*4>,>>ZN ="P46»;

c) F<,H>Z, BD@42&@*FH&,>>Z, D"FN@*Z >" @$V,FH&,>>J` 4>L@D<"P4`, @HD"0"`V4,
J&,:4R,>4, D"FN@*@& >" 11 000*@::. ES!, F&b2">>@, (:"&>Z< @$D"2@< F

D"FBD@FHD">,>4,< D"*4@B,D,*"R ?D(">42"P44 ?$X,*4>,>>ZN="P46 & ^:,8HD@>>@< &4*,,
F@FH"&:b`H 2 658 400*@::. ES!. !FF4(>@&">4b & D"2<,D, 2 162 100*@::. ES!

BD,*>"2>"R,>Z *:b B@8DZH4b BD@42&@*FH&,>>ZN D"FN@*@& >" &ZBJF8 D"*4@BD@(D"<< >"

D"2>ZN D,(4@>":\>ZN b2Z8"N, >, b&:b`V4NFb @L4P4":\>Z<4 b2Z8"<4 ?D(">42"P44
?$X,*4>,>>ZN ="P46; @F&,V,>4b B@,2*@8 ',>,D":\>@(@ F,8D,H"Db 4 F@&<,FH>@(@

BD@42&@*FH&" 4>L@D<"P4@>>ZN <"H,D4":@& F JR"FH4,< *DJ(4N &,V"H,:\>ZN @D(">42"P46,
B@8DZH4b D"FN@*@& >" BD@42&@*FH&@ 84>@- 4 &4*,@<"H,D4":@&, &ZBJF8 BD@(D"<< «United
Nations in Action», «World Chronicle», «Year in Review»4 B@8DZH4b D"FN@*@& >"

:"$@D"H@D>Z, D"$@HZ 4 *DJ(4, FB,P4":424D@&">>Z, JF:J(4 B@ 8@>HD"8H"<. ]H" FJ<<"
H"80, BD,*>"2>"R,>" *:b B@8DZH4b D"FN@*@& >" B@*F@,*4>,>4, ),B"DH"<,>H" 8 F:J0$,

«Time-Warner Cable Television»4 "D,>*J F@@H&,HFH&J`V,(@ @$@DJ*@&">4b, JR"FH4, &
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

,0,(@*>@< FX,2*, ="P4@>":\>@6 "FF@P4"P44 &,V"H,:\>ZN @D(">42"P46 4

;,0*J>"D@*>@6 &ZFH"&8, @$@DJ*@&">4b, *@B@:>4H,:\>@, H,:,&424@>>@, @F&,V,>4,
D"$@HZ ',>,D":\>@6 !FF"<$:,4 4 @B:"HJ &ZB@:>b,<ZN B@ 8@>HD"8H"< JF:J( B@ B,D,&@*J

L@H@(D"L4R,F84N 42@$D"0,>46 & P4LD@&@6 L@D<"H. ]H4 "FF4(>@&">4b H"80,

BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& & F&b24 F JR"FH4,< & @H*,:\>ZN 84>@L,FH4&":bN

& P,:bN BD@B"(">*Z *@8J<,>H":\>ZN L4:\<@& 4 84>@@R,D8@& ?D(">42"P44 ?$X,*4>,>>ZN

="P46, D"FN@*@& >" @B:"HJ JR"FH4b & 8@>8JDF"N 84>@-, H,:,- 4 D"*4@BD@(D"<<; D"FN@*@&
>" @FJV,FH&:,>4, &H@D@(@ ^H"B" BD@,8H" F@2*">4b ^:,8HD@>>@(@ "DN4&", D"FBD@FHD">,>4,
D"*4@BD@(D"<< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ^:,8HD@>>@6 L@D<, 4 B,D,&@* >"

*DJ(4, >@F4H,:4 4 & *DJ(4, L@D<"HZ/B,D,2"B4F\ H,:,&424@>>ZN @R,D8@&, " H"80,
BD@42&@*FH&,>>ZN D"FN@*@&, F&b2">>ZN F &ZBJF8@< BJ$:48"P46?H*,:".E<,H>Z, D,FJDFZ
& D"2<,D, 496 300*@::. ES! B@HD,$J`HFb *:b F@2*">4b & ),B"DH"<,>H, BJ>8H"

D"*4@&,V">4b;

d) F<,H>Z, "FF4(>@&">4b >" 4>0,>,D>Z, JF:J(4 F@FH"&:b`H 8 411 300*@::. ES!. ]H4
"FF4(>@&">4b, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b
@B:"HZ JF:J( H,N>4R,F84N FB,P4":4FH@&, BD4&:,8",<ZN *:b ^8FB:J"H"P44 4

@$F:J04&">4b H,N>4R,F84N FD,*FH&, >,@$N@*4<ZN *:b B@*(@H@&84 D"*4@- 4

&4*,@<"H,D4":@& 4 BD,*@FH"&:,>4b F@@H&,HFH&J`V4N JF:J(;

e) F<,H>Z, "FF4(>@&">4b >" FB,P4":424D@&">>Z, JF:J(4 & D"2<,D, 307 300*@::. ES!,
@HD"0"`V4, J&,:4R,>4, >" 97 500*@::. ES! D"FN@*@& >" @B:"HJ 4>H,D"8H4&>ZN JF:J(
8@<B">46 LEXIS-NEXIS, NewsEdge4 @B:"HJ *DJ(4N >,@$N@*4<ZN FBD"&@R>ZN JF:J(,
BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" "D,>*J P4LD@&ZN 4 ">":@(@&ZN :4>46 4

F4FH,<, 8">":@& *:b B,D,*"R4 H,:,&424@>>ZN F4(>":@& 42 O,>HD":\>ZN JRD,0*,>46,
FBJH>48@&ZN :4>46 *:b D"FBD@FHD">,>4b 2"b&:,>46 ',>,D":\>@(@ F,8D,H"Db 4 &ZBJF8"

BD@(D"<<Z «Year in Review».

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

26.70 E<,H>Z, "FF4(>@&">4b & D"2<,D, 234 000*@::. ES!, @HD"0"`V4, J&,:4R,>4, D"FN@*@& >"
1900*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" H,N>4R,F8@, @$F:J04&">4, 4

D,<@>H 84>@-, &4*,@-, L@H@- 4 "J*4@"BB"D"HJDZ, " H"80, >" @B:"HJ BD@R4N JF:J(, H"84N, 8"8
HD">FB@DH4D@&8".

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

26.71 !FF4(>@&">4b & D"2<,D, 860 700*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@*B4F84 >" D"2:4R>Z, BJ$:48"P44 4 BD4@$D,H,>4b

BD@L,FF4@>":\>ZN FBD"&@R>48@& 4 FBD"&@R>ZN <"H,D4":@& *:b FB,P4":4FH@& B@ D"*4@,
H,:,&4*,>4` 4 L@H@(D"L44, " H"80, BD4>"*:,0>@FH,6 *:b BD@42&@*FH&" <"H,D4":@&

@$V,FH&,>>@6 4>L@D<"P44, H"84N, 8"8 84>@B:,>8", >,@$D"$@H">>"b B:,>8", "J*4@- 4
&4*,@:,>HZ 4 8"FF,HZ, L@H@B:,>8", L@H@$J<"(" 4 L@H@D,"8H4&Z, 4 D"2:4R>ZN *DJ(4N

<"H,D4":@&, >,@$N@*4<ZN *:b BD@42&@*FH&" D"*4@- 4 &4*,@BD@(D"<<, BD4>"*:,0>@FH,6 *:b
&>JHD,>>4N 42*"H,:\F84N D"$@H, H"84N, 8"8 B:"8"H>Z, B,D\b, 8:4T, *:b B,R"H">4b L@>" 4
L@H@D,"8H4&Z, " H"80, *DJ(4N BD4>"*:,0>@FH,6, & R"FH>@FH4 *4F8,H, 8"DHD4*0,6 *:b

BD4>H,D@& 4 >"8@B4H,:,6 H4B" «Zip».

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

26.72 !FF4(>@&">4b & D"2<,D, 1 215 100*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6,BD,*>"2>"R,>Z *:b @FJV,FH&:,>4b B,D&ZN *&JN ^H"B@& B,D,&@*" H,:,&424@>>ZN
F:J0$ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 F ">":@(@&@(@ >" P4LD@&@, &,V">4, >" @F>@&,

FH">*"DH" Advanced Television SystemBJH,< 2"<,>Z ">":@(@&@6 "BB"D"HJDZ 4 2"8JB84

P4LD@&@(@ L@H@@$@DJ*@&">4b.

528



C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

c) ?H*,:?H*,: B@B@ F&b2b<F&b2b< FF @$V,FH&,>>@FH\`@$V,FH&,>>@FH\`

G"$:4P" 26.10
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 8 149,4 7 978,6 — — 7 978,6 501,1 8 479,7

AD@R4, D"FN@*Z B@ B,DF@>":J 233,3 107,0 48,7 45,5 155,7 7,6 163,3

A@,2*84 125,5 175,3 48,9 27,8 224,2 10,9 235,1

IF:J(4 B@ 8@>HD"8H"< 523,1 815,8 3,3 0,4 819,1 39,7 858,8

?$V4, @B,D"H4&>Z, D"FN@*Z 24,1 40,6 0,5 1,2 41,1 2,0 43,1

AD4>"*:,0>@FH4 4 <"H,D4":Z 269,4 245,1 (112,7) (45,9) 132,4 6,4 138,8

;,$,:\ 4 @$@DJ*@&">4, 36,4 14,2 13,0 91,5 27,2 1,4 28,6

EJ$F4*44 4 &2>@FZ 233,8 300,8 (15,1) (5,0) 285,7 13,8 299,5

3H@(@3H@(@ 9 595,0 9 677,4 (13,4) (0,1) 9 664,0 582,9 10 246,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001

((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

24,5 6,1

O,:,&@6 L@>* *:b F$@D"
"J*4@<"H,D4":@& B@ 4FH@D44
?D(">42"P44 ?$X,*4>,>>ZN
="P46 —

505,3 309,6
O,:,&@6 L@>* *:b ^8@>@<4R,F8@6
4 F@P4":\>@6 4>L@D<"P44 —

— 107,8

O,:,&@6 L@>* *:b
<,0*J>"D@*>@(@ F@HDJ*>4R,FH&" 4
D"2&4H4b —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 529,8 423,5 —

%F,(@%F,(@ 1 44 2 10 124,8 10 100,9 10 246,9
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

G"$:4P" 26.11
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: B@ F&b2b< F @$V,FH&,>>@FH\`

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 2 2 — — — — 2 2

E-5 5 5 — — — — 5 5

E-4/3 12 12 — — — — 12 12

E-2/1 6 6 — — — — 6 6

3H@(@3H@(@ 26 26 — — — — 26 26

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 20 20 — — — — 20 20

3H@(@3H@(@ 21 21 — — — — 21 21

%F,(@%F,(@ 47 47 — — — — 47 47

26.73 ?H*,: B@ F&b2b< F @$V,FH&,>>@FH\` @H&,R",H 2" D"2D"$@H8J 4 @FJV,FH&:,>4, FHD"H,(46 &

@$:"FH4 @$V,FH&,>>@6 4>L@D<"P44 4 8@<<J>48"P44 B@ &@BD@F"<, 4<,`V4< B,D&@FH,B,>>@,
2>"R,>4, *:b ?D(">42"P44. ?> D"$@H",H & H,F>@< &2"4<@*,6FH&44 F &H@D4R>Z<4

D"FBD@FHD">4H,:b<4 4>L@D<"P44, &8:`R"b FD,*FH&" <"FF@&@6 4>L@D<"P44, (D"0*">F8@,
@$V,FH&@, >,BD"&4H,:\FH&,>>Z, @D(">42"P44, @D(">42"P44 R"FH>@(@ F,8H@D" 4 JR,$>Z,

2"&,*,>4b. ?> @H&,R",H 2" B:">4D@&">4,, F@FH"&:,>4, 4 D"FBD@FHD">,>4, "&H@D4H,H>ZN

4>L@D<"P4@>>ZN <"H,D4":@&, @D4,>H4D@&">>ZN >" @$,FB,R,>4, 4>L@D<4D@&">>@(@

BD,*FH"&:,>4b @ *,bH,:\>@FH4?D(">42"P44,<@$4:42"P4` FH@D@>>48@& 4 JFH">@&:,>4, F&b2,6
F 8:`R,&Z<4 (DJBB"<4 @$V,FH&,>>@FH4 4 B@@VD,>4, "8H4&>@6 B@**,D084 ?D(">42"P44

BJH,< BDb<@6 4>L@D<"P4@>>@-BD@B"(">*4FHF8@6 D"$@HZ F >"F,:,>4,<.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

26.74 E<,H>Z, "FF4(>@&">4b & D"2<,D, 7 978 600*@::.ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&
>" *@:0>@FH4, J8"2">>Z, & H"$:4P, 26.11.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

26.75 E<,H>Z, "FF4(>@&">4b & D"2<,D, 155 700*@::. ES!, @HD"0"`V4, D@FH @$X,<" D,FJDF@& >"
48 700*@::. ES! (:"&>Z< @$D"2@< & F&b24 F *@B@:>4H,:\>Z<4 B@HD,$>@FHb<4 &

FB,P4":424D@&">>ZN JF:J("N JR4H,:,6 4 4::`FHD"H@D@& *:b @$,FB,R,>4b $@:,, T4D@8@(@

@N&"H" BD@F&,H4H,:\F84<4 <,D@BD4bH4b<4, BD,*>"2>"R,>Z *:b @B:"HZ 4>*4&4*J":\>ZN JF:J(
B@ 8@>HD"8H"<, >,@$N@*4<ZN *:b 42JR,>4b, >"B4F">4b, D,*"8H4D@&">4b 4 F@FH"&:,>4b

@BD,*,:,>>ZN 4>L@D<"P4@>>ZN <"H,D4":@&, B@*(@H"&:4&",<ZN ?H*,:@<, " H"80, "*"BH"P44
B,R"H>ZN <"H,D4":@& *:b D"2<,V,>4b >" 4>L@D<"P4@>>@6 FHD">4P, ?D(">42"P44

?$X,*4>,>>ZN ="P46.

A@,2*84A@,2*84
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

26.76 E<,H>Z, "FF4(>@&">4b & D"2<,D, 224 200*@::. ES!, @HD"0"`V4, D@FH @$X,<" D,FJDF@& &
D"2<,D, 48 900*@::. ES!, F&b2">Z & B,D&J` @R,D,*\ F D"FT4D,>4,< <"FTH"$@& JR"FH4b &
F@&,V">4bN «2" 8DJ(:Z< FH@:@<» 4 &FHD,R"N, @D(">42J,<ZN ?H*,:@<, 4 &8:`R"`H:
a) 136 900*@::. ES! >" BJH,&Z, D"FN@*Z JR"FH>48@& &FHD,R4/F,<4>"D" BD,*FH"&4H,:,6
FD,*FH& <"FF@&@6 4>L@D<"P44 B@ &@BD@F"< *,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46

& @$:"FH4 <4D@H&@DR,FH&" 4 B@**,D0">4b <4D", &FHD,R4 0JD>":4FH@& «2" 8DJ(:Z< FH@:@<»
*:b @$FJ0*,>4b BD@$:,< BD"& R,:@&,8", &FHD,R4 0JD>":4FH@& «2" 8DJ(:Z< FH@:@<» *:b
@$FJ0*,>4b &@BD@F@& ^8@>@<4R,F8@(@ 4 F@P4":\>@(@ D"2&4H4b 4 F@&,V">46 ),B"DH"<,>H"

@$V,FH&,>>@6 4>L@D<"P44/>,BD"&4H,:\FH&,>>ZN @D(">42"P46; 4 b) 87 300*@::. ES! *:b

B@8DZH4b D"FN@*@& >" B@,2*84 F@HDJ*>48@& *:b JR"FH4b & 2"F,*">4bN 4 8@>L,D,>P4bN

<,0*J>"D@*>ZN @D(">42"P46 4 FD,*FH& <"FF@&@6 4>L@D<"P44 4 "FF@P4"P46 B@ F&b2b< F

@$V,FH&,>>@FH\`.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

26.77 E<,H>Z, "FF4(>@&">4b & D"2<,D, 819 100*@::. ES! @HD"0"`H D@FH @$X,<" D,FJDF@& >"

3300*@::. ES! (:"&>Z< @$D"2@< >" B@8DZH4, D"FN@*@& >" B@*(@H@&8J <"H,D4":@&

@$V,FH&,>>@6 4>L@D<"P44 4 &8:`R"`H: a) 91 800*@::. ES! >" B@8DZH4, D"FN@*@& >"

B,D,&@* B@ 8@>HD"8H"< 4 434 200*@::. ES! >" H4B@(D"LF84, D"$@HZ B@ 8@>HD"8H"< & F&b24
F &ZBJF8@< 4>L@D<"P4@>>ZN <"H,D4":@&, H"84N,8"8 4>L@D<"P4@>>Z, B@*$@D84, FBD"&@R>Z,
42*">4b, >"FH,>>Z, B:"8"HZ 4 BD@B"(">*4FHF84, <"H,D4":Z, B@*(@H"&:4&",<Z, ?H*,:@<; 4
b) 293 100*@::. ES! >" B@8DZH4, D"FN@*@& >" <,D@BD4bH4b & @$:"FH4 @$V,FH&,>>@6

4>L@D<"P44, H"84,, 8"8 *42"6> 4 H4B@(D"LF846 >"$@D B@ 8@>HD"8H"<, 4FF:,*@&">4b 4
D,*"8H4D@&">4, & F&b24 F B@*(@H@&8@6 D"2:4R>ZN BD@B"(">*4FHF84N <"H,D4":@&, H"84N, 8"8
"L4T4, 4>L@D<"P4@>>Z, B@*$@D84 4 >"FH,>>Z, B:"8"HZ.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

26.78 E<,H>Z, "FF4(>@&">4b & D"2<,D, 41 100*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&
>" B@*B4F8J >" 4>H,D"8H4&>Z, JF:J(4 4 42*">4b, &8:`R"b FBD"&@R>484 FD,*FH& <"FF@&@6
4>L@D<"P44, >,B@FD,*FH&,>>@ F&b2">>Z, F @F>@&>@6 *,bH,:\>@FH\` ?H*,:", @D(">42"P4`
FB,P4":\>ZN <,D@BD4bH46, " H"80, HD">FB@DH4D@&8J 4 JFH">@&8J ^8FB@>"H@&.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

26.79 !FF4(>@&">4b & D"2<,D, 132 400*@::. ES! @HD"0"`H J<,>\T,>4, D"FN@*@& >" 112 700*@::.
ES!, 8@<B,>F4DJ,<@, D@FH@< D"FN@*@& B@ *DJ(4< FH"H\b<, 4 BD,*>"2>"R,>Z *:b

BD4@$D,H,>4b BD4>"*:,0>@FH,6 *:b @$V,FH&,>>@6 4>L@D<"P44 4 $J<"(4, >,@$N@*4<ZN *:b
B@*(@H@&84 4>L@D<"P4@>>ZN <"H,D4":@& 4 ^8FB@>"H@&.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

26.80 E<,H>Z, "FF4(>@&">4b & D"2<,D, 27 200*@::. ES! @HD"0"`H D@FH @$X,<" D,FJDF@& & D"2<,D,
13 000*@::. ES!, 8@<B,>F4DJ,<Z6 J<,>\T,>4,< D"FN@*@& B@ *DJ(4< 8@<B@>,>H"<, 4
BD,*>"2>"R,>Z *:b BD4@$D,H,>4b 8@<B\`H,D@& 4 FB,P4":424D@&">>@(@ BD@(D"<<>@(@

@$,FB,R,>4b, >,@$N@*4<@(@ *:b B@*(@H@&84 4>L@D<"P4@>>ZN <"H,D4":@& & P4LD@&@< 4

4>H,D"8H4&>@< L@D<"H,.

EH4B,>*44EH4B,>*44 44 &2>@FZ&2>@FZ

26.81 E<,H>Z, "FF4(>@&">4b & D"2<,D, 285 700*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&
>" B@,2*84 4 FH4B,>*44 F@HDJ*>48@& D"*4@&,V">4b 4 0JD>":4FH@& >"R":\>@6 4 FD,*>,6

8"H,(@D44, @H@$D">>ZN *:b JR"FH4b & ,0,(@*>@6 T,FH4>,*,:\>@6 BD@(D"<<, FH"04D@&84,
>"R"H@6 & 1981(@*J & F@@H&,HFH&44 F D,2@:`P4,6 35/201',>,D":\>@6 !FF"<$:,4 @H 16 *,8"$Db
1980(@*". E@8D"V,>4, D"FN@*@& >" 15 100*@::. ES! @HD"0",H 8@DD,8H4D@&8J,
BD@42&,*,>>J` F JR,H@< FHDJ8HJDZ D"FN@*@&.
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

d) 3>L@D<"P4@>>Z,3>L@D<"P4@>>Z, <,D@BD4bH4b<,D@BD4bH4b B@B@ &@BD@FJ&@BD@FJ @@ A":,FH4>,A":,FH4>,

G"$:4P" 26.12
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J 28,8 22,0 (1,2) (5,4) 20,8 1,0 21,8

A@,2*84 427,5 400,7 8,0 1,9 408,7 19,9 428,6

IF:J(4 B@ 8@>HD"8H"< 8,2 101,2 (5,6) (5,5) 95,6 4,7 100,3

?$V4, @B,D"H4&>Z, D"FN@*Z 49,5 38,2 (2,5) (6,5) 35,7 1,8 37,5

3H@(@3H@(@ 514,0 562,1 (1,3) (0,2) 560,8 27,4 588,2

26.82 ;,D@BD4bH4b & @$:"FH4 @$V,FH&,>>@6 4>L@D<"P44, B@F&bV,>>Z, D@:4 ?D(">42"P44

?$X,*4>,>>ZN ="P46 & &@BD@F, @ A":,FH4>,, @FJV,FH&:b`HFb & F@@H&,HFH&44 F D,2@:`P4b<4
',>,D":\>@6 !FF"<$:,4, B@F:,*>,6 42 8@H@DZN b&:b,HFb D,2@:`P4b 53/41 @H 2 *,8"$Db
1998(@*". A@F:, B@*B4F">4b BD"&4H,:\FH&@< 32D"4:b 4 ?D(">42"P4,6 @F&@$@0*,>4b

A":,FH4>Z ),8:"D"P44 BD4>P4B@& @ &D,<,>>ZN <,D"N B@ F"<@JBD"&:,>4` 4 B@ BD@F\$,

',>,D":\>@6 !FF"<$:,4 ),B"DH"<,>H &8:`R4: & F&@4 <,D@BD4bH4b @8"2">4, B@<@V4

B":,FH4>F8@<J >"D@*J & @$:"FH4 D"2&4H4b FD,*FH& <"FF@&@6 4>L@D<"P44, &8:`R"b

BD@L,FF4@>":\>J` B@*(@H@&8J B":,FH4>F84N F@HDJ*>48@& D"*4@&,V">4b 4 0JD>":4FH@&. %
H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& ),B"DH"<,>H $J*,H BD@*@:0"H\ 4 D"FT4DbH\
F&@` 8"<B">4` D"FBD@FHD">,>4b 4>L@D<"P44 @ BD"&"N B":,FH4>F8@(@ >"D@*" 4 F&@`

BD@(D"<<J @8"2">4b B@<@V4 B":,FH4>F84< FD,*FH&"< <"FF@&@6 4>L@D<"P44, JR4HZ&"b
B@24H4&>@, &@2*,6FH&4, ),8:"D"P44 BD4>P4B@& 4 B@F:,*J`V4N 4<B:,<,>H"P4@>>ZN

F@(:"T,>46, B@*B4F">>ZN @$,4<4 FH@D@>"<4.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

26.83 !FF4(>@&">4b & D"2<,D, 20 800*@::.ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" &>,T>4N
FB,P4":4FH@& & F&b24 F F@FH"&:,>4,< @$V,FH&,>>@-4>L@D<"P4@>>ZN <"H,D4":@& @$

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 &@BD@F, @ A":,FH4>, 4 BD"&"N B":,FH4>P,&.

A@,2*84A@,2*84

26.84 E<,H>Z, "FF4(>@&">4b & D"2<,D, 408 700*@::. ES!, BD,*JF<"HD4&"`V4, D@FH @$X,<"
D,FJDF@& >" 8000*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& & F&b24 F B@,2*8"<4 >"
<,0*J>"D@*>J` &FHD,RJ 0JD>":4FH@&, " H"80, *:b B@8DZH4b BJH,&ZN D"FN@*@& 0JD>":4FH@&,
F@HDJ*>48@& 4 JR"FH>48@& <,0*J>"D@*>@6 &FHD,R4 0JD>":4FH@& (2000(@*) 4 *&JN <4FF46 B@
JFH">@&:,>4` L"8H@& >" #:40>,< %@FH@8, 4 D"FN@*@& >" B@,2*84 JR"FH>48@& *&JN BD@(D"<<

FH"04D@&84.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

26.85 AD,*:"(",<Z, "FF4(>@&">4b & D"2<,D, 95 600*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b

D"FN@*@& >" B4F\<,>>Z6 B,D,&@* 4 H4B@(D"LF84, D"$@HZ B@ 8@>HD"8H"< & F&b24 F &ZBJF8@<

4>L@D<"P4@>>ZN <"H,D4":@&, H"84N, 8"8 H,<"H4R,F84, FH"H\4, FBD"&@R>Z, <"H,D4":Z 4

L"8H@:@(4R,F84, $`::,H,>4, 8"F"`V4,Fb ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 &@BD@F" @
A":,FH4>, 4 BD"& B":,FH4>P,&.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

532



C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

26.86 !FF4(>@&">4b & D"2<,D, 35 700*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >"

D"2:4R>Z, @$V4, @B,D"H4&>Z, JF:J(4, &8:`R"b D"FN@*Z >" "D,>*J 2":@& 2"F,*">46, >"
FD,*FH&" F&b24 4 <,FH>Z6 HD">FB@DH *:b @*>@6 <,0*J>"D@*>@6 &FHD,R4 4 *&JN >@&ZN <4FF46

B@ JFH">@&:,>4` L"8H@& >" #:40>,< %@FH@8,.

e) E:J0$"E:J0$" 4>L@D<"P4@>>ZN4>L@D<"P4@>>ZN P,>HD@&P,>HD@&

G"$:4P" 26.13
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 3 314,1 3 606,5 — — 3 606,5 211,9 3 818,4

A@,2*84 42,4 69,0 — — 69,0 3,3 72,3

IF:J(4 B@ 8@>HD"8H"< 47,1 55,0 — — 55,0 2,6 57,6

?$V4, @B,D"H4&>Z, D"FN@*Z 83,5 799,5 — — 799,5 38,8 838,3

AD4>"*:,0>@FH4 4 <"H,D4":Z 8,7 9,3 — — 9,3 0,4 9,7

3H@(@3H@(@ 3 495,8 4 539,3 — — 4 539,3 257,0 4 796,3

G"$:4P" 26.14
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: E:J0$" 4>L@D<"P4@>>ZN P,>HD@&

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — — — 1 1

E-4/3 6 6 — — — — 6 6

E-2/1 2 2 — — — — 2 2

3H@(@3H@(@ 10 10 — — — — 10 10

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 13 13 — — — — 13 13

3H@(@3H@(@ 13 13 — — — — 13 13

%F,(@%F,(@ 23 23 — — — — 23 23

26.87 ):b @$,FB,R,>4b BD@F&,V,>>@(@ BD,*FH"&:,>4b @ D"$@H, 4 P,:bN ?D(">42"P44 &@ &F,N FHD">"N

<4D" E:J0$" 4>L@D<"P4@>>ZN P,>HD@& DJ8@&@*4H D"$@H@6 (:@$":\>@6 F,H4 4>L@D<"P4@>>ZN

P,>HD@& 4 F:J0$ & @$:"FH4 FHD"H,(46 @$V,FH&,>>@6 4>L@D<"P44 4 "*<4>4FHD"H4&>ZN,
L4>">F@&ZN 4 BD@(D"<<>ZN JF:J(.E:J0$" @H&,R",H 2" F&b2\ F BD"&4H,:\FH&"<4 4 @H*,:,>4b<4
E,8D,H"D4"H" B@ &F,< &@BD@F"<, 8"F"`V4<Fb *,bH,:\>@FH4 4>L@D<"P4@>>ZN P,>HD@&, 4 2"
8@@D*4>"P4` &2"4<@*,6FH&4b F AC??= 4 7">P,:bD4,6 'DJBBZ ?D(">42"P44 ?$X,*4>,>>ZN

="P46 B@ &@BD@F"< D"2&4H4b 4 2" 8@>FJ:\H"P44 F BD"&4H,:\FH&"<4 BD4>4<"`V4N FHD"> B@

&@BD@F"< 4>H,(D"P44 4>L@D<"P4@>>ZN P,>HD@&. E:J0$" 4>L@D<"P4@>>ZN P,>HD@&

@D(">42J,H $D4L4>(4 *:b 8@@D*4>"H@D@&-D,24*,>H@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46, "
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

H"80, @$,FB,R4&",H BD@L,FF4@>":\>J` B@*(@H@&8J F@HDJ*>48@& 4>L@D<"P4@>>ZN P,>HD@& 4

DJ8@&@*FH&@ 4N *,bH,:\>@FH\` B@ J8D,B:,>4` B"DH>,DF84N F&b2,6 F "FF@P4"P4b<4 F@*,6FH&4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46, >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, JR,$>Z<4

2"&,*,>4b<4 4 *DJ(4<4 F,8H@D"<4 (D"0*">F8@(@ @$V,FH&".

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

26.88 E<,H>Z, "FF4(>@&">4b & D"2<,D, 3 606 500*@::.ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&
>" *@:0>@FH4, J8"2">>Z, & H"$:4P, 26.14.

A@,2*84A@,2*84

26.89 E<,H>Z, "FF4(>@&">4b & D"2<,D, 69 000*@::. ES! BD,*>"2>"R,>Z *:b a) JR"FH4b @H*,:\>@6
(DJBBZ *4D,8H@D@& 4>L@D<"P4@>>ZN P,>HD@& 4 >"P4@>":\>ZN F@HDJ*>48@& & D,(4@>":\>@<

JR,$>@< F,<4>"D, (59 000*@::. ES!); 4 b) B@,2*@8 F@HDJ*>48@& & 4>L@D<"P4@>>Z, P,>HDZ
?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b B@&ZT,>4b ^LL,8H4&>@FH4 4N *,bH,:\>@FH4 4 *:b

BD@&,*,>4b *4F8JFF46 F BD"&4H,:\FH&"<4 BD4>4<"`V4N FHD"> 4 BD,*FH"&4H,:b<4 *DJ(4N

@H*,:,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >" <,FH"N (10 000*@::. ES!).

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

26.90 !FF4(>@&">4b & D"2<,D, 55 000*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b F:,*J`V4N D"FN@*@&: a) 45 400*@::. ES! >"

BD@&,*,>4, JR,$>@(@ F,<4>"D" *:b B@<@V>48@& $4$:4@H,8"D,6 42 Db*" 4>L@D<"P4@>>ZN

P,>HD@& B@ 8@<B\`H,D42"P44 $4$:4@H,R>@(@ *,:" & @H*,:,>4bN ?D(">42"P44 ?$X,*4>,>>ZN

="P46 >" <,FH"N; 4 b) 9600*@::. ES! *:b 42*">4b @$>@&:,>>@(@ &"D4">H" «UNIC Operations
Manual» («A@F@$4, B@ *,bH,:\>@FH4 3O??=»), &8:`R"`V,(@ >@&Z, DJ8@&@*bV4, BD4>P4BZ
4 FHD"H,(44.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

26.91 E<,H>Z, "FF4(>@&">4b & D"2<,D, 799 500*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, B@-BD,0>,<J BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" D"FBD@FHD">,>4, 4

*@FH"&8J 4>L@D<"P4@>>ZN <"H,D4":@& & 4>L@D<"P4@>>Z, P,>HDZ ?D(">42"P44

?$X,*4>,>>ZN ="P46, F&b2\ 4 BD@R4, JF:J(4.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

26.92 E<,H>Z, "FF4(>@&">4b & D"2<,D, 9300*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b BD4@$D,H,>4b BD4>"*:,0>@FH,6, >,@$N@*4<ZN *:b

B@*(@H@&84 <"H,D4":@& B@ &@BD@F"< @$V,FH&,>>@6 4>L@D<"P44.

534



C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

f) ?H*,:?H*,: $4$:4@H,R>ZN$4$:4@H,R>ZN 44 4>L@D<"P4@>>ZN4>L@D<"P4@>>ZN D,FJDF@&D,FJDF@&

#4$:4@H,8"#4$:4@H,8" 4<4<. )"(")"(" M"<<"DT,:\*"M"<<"DT,:\*"

G"$:4P" 26.15
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 18 264,8 16 641,1 (1 103,7) (6,6) 15 537,4 902,3 16 439,7

A@,2*84 13,9 31,7 — — 31,7 1,6 33,3

IF:J(4 B@ 8@>HD"8H"< 361,5 733,6 — — 733,6 35,6 769,2

?$V4, @B,D"H4&>Z, D"FN@*Z 319,4 598,6 (99,2) (16,5) 499,4 24,1 523,5

AD4>"*:,0>@FH4 4 <"H,D4":Z 1 285,3 990,9 (63,3) (6,3) 927,6 45,0 972,6

;,$,:\ 4 @$@DJ*@&">4, 437,8 406,3 (34,7) (8,5) 371,6 18,0 389,6

3H@(@3H@(@ 20 682,7 19 402,2 (1 300,9) (6,7) 18 101,3 1 026,6 19 127,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

24,5 —

O,:,&@6 L@>* *:b
<,0*J>"D@*>@(@ F@HDJ*>4R,FH&" 4
D"2&4H4b —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 24,5 — —

%F,(@%F,(@ 1 44 2 20 707,2 19 402,2 19 127,9
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

G"$:4P" 26.16
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: #4$:4@H,8" 4<. )"(" M"<<"DT,:\*"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 3 2 — — — — 3 2

E-4/3 31 28 — — — — 31 28

E-2/1 17 16 — — — — 17 16

3H@(@3H@(@ 52 47 — — — — 52 47

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 60 59 — — — — 60 59

3H@(@3H@(@ 60 59 — — — — 60 59

%F,(@%F,(@ 112 106 — — — — 112 106

26.93 ?H*,: $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN D,FJDF@& DJ8@&@*4H D"2D"$@H8@6 FHD"H,(4R,F8@(@

8JDF", @BD,*,:b`V,(@ BD@(D"<<J D"$@HZ #4$:4@H,84 4<. )"(" M"<<"DT,:\*", &8:`R"b
8@@D*4>"P4` 4 F@HDJ*>4R,FH&@ F *DJ(4<4 $4$:4@H,8"<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46 4 8>4(@ND">4:4V"<4. ?> H"80, @H&,R",H 2" D"2D"$@H8J B@:4H484 4 FHD"H,(46 &
@$:"FH4 &ZBJF8" B,D4@*4R,F84N BJ$:48"P46 ?D(">42"P44. #4$:4@H,R>Z, F:J0$Z

BD,*@FH"&:b`H B@4F8@&@-FBD"&@R>Z, 4 4>L@D<"P4@>>Z, JF:J(4 *,:,("H"<,
BD,*FH"&4H,:\FH&"< (@FJ*"DFH&-R:,>@&, F@HDJ*>48"< 4 >"JR>Z< D"$@H>48"< 4 >" B@FH@b>>@6
@F>@&, &,*JH "DN4&Z *@8J<,>H@& 4 42*">46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46.#4$:4@H,R>Z,
JF:J(4 BD,*@FH"&:b`HFb ?H*,:@< $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN D,FJDF@& 4 F,H\`

4>L@D<"P4@>>ZN P,>HD@& 4 F:J0$ ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

26.94 O,:\ BD,@$D"2@&">4b #4$:4@H,84 4<. )"(" M"<<"DT,:\*" 2"8:`R",HFb & F@2*">44

$4$:4@H,84 «$,2 FH,>», & @F>@&, 8@H@D@6 :,0"H >@&,6T4, H,N>4R,F84, D"2D"$@H84, &8:`R"b
F@2*">4, F"6H" & 3>H,D>,H,/4>HD"F,H4, &>,*D,>4, 8@<B:,8F>@6 F4FH,<Z JBD"&:,>4b

$4$:4@H,R>Z< @$F:J04&">4,<,@$,FB,R,>4, &2"4<@*,6FH&4b F F4FH,<@6 >" @BH4R,F84N *4F8"N
4 B,D,&@* & P4LD@&J` L@D<J "DN4&>ZN *@8J<,>H@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

26.95 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 15 537 400*@::. ES!, @HD"0"`V4, R4FH@, F@8D"V,>4, >"
1 103 700*@::. ES!, F&b2">Z F BD,*:"(",<Z< TH"H>Z< D"FB4F">4,<, BD4&,*,>>Z< &

H"$:4P, 26.16.AD,*:"(",HFb B,D,*"H\ & *DJ(4, B@*D"2*,:,>4b @*>J *@:0>@FH\ 8:"FF" E-5,
HD4 — E-3,@*>J — E-2/14 @*>J *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z)
& F&b24 F B,D,&@*@< 7"DH@(D"L4R,F8@6 F,8P44 42 #4$:4@H,84 4<. )"(" M"<<"DT,:\*" &
32*"H,:\F8J` F:J0$J & B@Db*8, D,@D(">42"P44 ),B"DH"<,>H".

A@,2*84A@,2*84

26.96 AD,*:"(",<Z, F<,H>Z, "FF4(>@&">4b & D"2<,D, 31 700*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42
BD,0>,(@ JD@&>b B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b @B:"HZ B@,2*@8 & 8>4(@ND">4:4V" 4

$4$:4@H,84 & *DJ(4N <,FH"N F:J0$Z *:b F@2*">4b 4 @$,FB,R,>4b LJ>8P4@>4D@&">4b

F@&<,FH>@6 F4FH,<Z4>*,8F"P44, " H"80, *:b JR"FH4b & D"$@H, <,0JRD,0*,>R,F84N F@&,V">46.
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

26.97 E<,H>Z, "FF4(>@&">4b & D"2<,D, 733 600*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >": a) B,D,B:,H "DN4&>ZN *@8J<,>H@&
?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ 8@>HD"8H"< (99 200*@::. ES!); 4 b) $4$:4@H,R>Z,
JF:J(4 B@ 8@>HD"8H"< (634 400*@::. ES!), 8@H@DZ, &8:`R"`H BD,*@FH"&:,>4, "$@>,>HF8@(@
*@FHJB" 8 @>:"6>@&Z< 4>L@D<"P4@>>Z< F:J0$"< *:b J*@&:,H&@D,>4b B@HD,$>@FH,6

E,8D,H"D4"H" 4 *,:,("P46 BD4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @B,D"H4&>@< *@FHJB, 8

F,H,&Z< 4>L@D<"P4@>>Z< D,FJDF"<.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

26.98 E<,H>Z, "FF4(>@&">4b & D"2<,D, 499 400*@::.ES!, @HD"0"`V4, F@8D"V,>4, >" 99 200*@::.
ES! F JR,H@< B@>,F,>>ZN & BD@T:@< D"FN@*@&, >,@$N@*4<Z *:b B@8DZH4b D"FN@*@& >":
a) H,N>4R,F8@, @$F:J04&">4,, @$,FB,R,>4, LJ>8P4@>4D@&">4b :@8":\>@6 F,H4 4 F<,0>Z,
JF:J(4, @H>@FbV4,Fb 8 B,DF@>":\>Z< 8@<B\`H,D"< 4 FB,P4":\>Z< 8"DH@(D"L4R,F84<

8@<B\`H,D"< & #4$:4@H,8, (180 800*@::. ES!); 4 b) &FB@<@("H,:\>Z, JF:J(4 *:b

8>4(@ND">4:4V 4 JF:J(4 B@ B,D,&@*J, >"$@DJ 4 D,*"8H4D@&">4` <"H,D4":@& B@ 8@>HD"8H"<
*:b BJ$:48"P44 >" <>@(@b2ZR>@< Web-F"6H, #4$:4@H,84 4<. )"(" M"<<"DT,:\*" 4

F@FH"&:,>4b H,2"JDJF" _=#3E >" "D"$F8@<, 84H"6F8@< 4 DJFF8@< b2Z8"N *:b @$,FB,R,>4b
<>@(@b2ZR>@(@ *@FHJB" 8 _=#3E (318 600*@::. ES!).

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

26.99 E<,H>Z, "FF4(>@&">4b & D"2<,D, 927 600*@::. ES! @HD"0"`H F@8D"V,>4, >" 63 600*@::.
ES! F JR,H@< B@>,F,>>ZN & BD@T:@< D"FN@*@& 4 B,D,&@*" 7"DH@(D"L4R,F8@6 F,8P44 &

32*"H,:\F8J` F:J0$J 4 BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >": a) 8@>H@DF84,
BD4>"*:,0>@FH4, &8:`R"b 8">P,:bDF84, BD4>"*:,0>@FH4 4 FB,P4":424D@&">>Z,

BD4>"*:,0>@FH4 *:b 8@<B\`H,D@& (36 800*@::. ES!); 4 b) BD4@$D,H,>4, $4$:4@H,R>ZN
<"H,D4":@&, 42*">>ZN H4B@(D"LF84< FB@F@$@<, & H@< R4F:, <@>@(D"L46 4 F,D46>ZN 42*">46
(890 800*@::. ES!).

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

26.100 !FF4(>@&">4b & D"2<,D, 371 600*@::. ES! @HD"0"`H F@8D"V,>4, >" 34 700*@::. ES! 4
BD,*>"2>"R,>Z *:b BD4@$D,H,>4b >@&@(@ @$@DJ*@&">4b 4 BD@(D"<<>@(@ @$,FB,R,>4b, &8:`R"b
FB,P4":424D@&">>Z, BD@(D"<<Z *:b D"$@HZ >" "D"$F8@<, 84H"6F8@< 4 DJFF8@< b2Z8"N,
2"<,>Z JFH"D,&T,(@ @$@DJ*@&">4b 4 BD@(D"<<>@(@ @$,FB,R,>4b 4 BD4@$D,H,>4b :4P,>246 >"

B@:\2@&">4, BD@(D"<<>Z<4 BD@*J8H"<4.

32*"H,:\F8"b32*"H,:\F8"b F:J0$"F:J0$"

G"$:4P" 26.17
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 7 903,5 8 335,5 (452,8) (5,4) 7 882,7 481,8 8 364,5

AD@R4, D"FN@*Z B@ B,DF@>":J 32,3 58,8 32,2 54,7 91,0 4,4 95,4

A@,2*84 — 15,9 18,8 118,2 34,7 1,6 36,3

IF:J(4 B@ 8@>HD"8H"< 337,9 489,3 (81,7) (16,6) 407,6 19,7 427,3

?$V4, @B,D"H4&>Z, D"FN@*Z 45,2 13,1 0,4 3,0 13,5 0,6 14,1

AD4>"*:,0>@FH4 4 <"H,D4":Z 203,6 224,0 (170,9) (76,2) 53,1 2,5 55,6

;,$,:\ 4 @$@DJ*@&">4, 2,9 34,3 25,2 73,4 59,5 2,9 62,4

3H@(@3H@(@ 8 525,4 9 170,9 (628,8) (6,8) 8 542,1 513,5 9 055,6

537



C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

G"$:4P" 26.17 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

2 694,0 2 909,0 O,:,&@6 L@>* Development Forum 3 505,3

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 2 694,0 2 909,0 3 505,3

%F,(@%F,(@ 1 44 2 11 219,4 12 079,9 12 560,9

G"$:4P" 26.18
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>Z, B@*D"2*,:,>4b: 7">P,:bD4b )4D,8H@D" ?H*,:" $4$:4@H,R>ZN
4 4>L@D<"P4@>>ZN D,FJDF@& 4 32*"H,:\F8"b F:J0$"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 1 1 — — — — 1 1

E-5 3 3 — — — 1 3 4

E-4/3 15 14 — — 2 2 17 16

E-2/1 6 6 — — — — 6 6

3H@(@3H@(@ 26 25 — — 2 3 28 28

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R46 D"2Db* 26 24 — — 10 11 36 35

3H@(@3H@(@ 26 24 — — 10 11 36 35

%F,(@%F,(@ 52 49 — — 12a 14a 64 63

a )@:0>@FH4, L4>">F4DJ,<Z, 42 O,:,&@(@ L@>*" Development Forum.

26.101 3FBD"T4&",<Z, D,FJDFZ F@@H&,HFH&J`H B@HD,$>@FHb< 8">P,:bD44 )4D,8H@D" ?H*,:"

$4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN D,FJDF@& 4 32*"H,:\F8@6 F:J0$Z.

26.102 32*"H,:\F8"b F:J0$" B@* DJ8@&@*FH&@< )4D,8H@D" ?H*,:" $4$:4@H,R>ZN 4 4>L@D<"P4@>>ZN

D,FJDF@& @H&,R",H 2" 42*">4, «Yearbook of the United Nations» («+0,(@*>48 ?D(">42"P44
?$X,*4>,>>ZN ="P46») 4 «United Nations Chronicle» («MD@>48" ?D(">42"P44 ?$X,*4>,>>ZN
="P46»), &ZD"$@H8J FHD"H,(44 42*">4b B,R"H>ZN 4 ^:,8HD@>>ZN <"H,D4":@&, DJ8@&@*FH&@
BD@(D"<<@6 BJ$:48"P46 ?D(">42"P44 4 BD,*@FH"&:,>4, 8"DH@(D"L4R,F8@6 BD@*J8P44 4 JF:J(

& @$:"FH4 (,@(D"L4R,F8@6 4>L@D<"P44. ?>" @8"2Z&",H JF:J(4 B@ F@*,6FH&4` BJ$:48"P44 4
D"FBD@FHD">,>4` 8>4(, 4FF:,*@&">46, *@8J<,>H@& 4 *@8:"*@& ?D(">42"P44 ?$X,*4>,>>ZN

539



C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

="P46 F 4FB@:\2@&">4,< &>,T>4N 8">":@&. 7D@<, H@(@, @>" @H&,R",H 2" &ZBJF8 $`::,H,>b
«Development Businesses»,8@H@DZ6 L4>">F4DJ,HFb 42 O,:,&@(@ L@>*" «Development Forum».

26.103 32*"H,:\F8"b F:J0$" $J*,H FHD,<4H\Fb 8 H@<J, RH@$Z ,, BJ$:48"P44 $Z:4 4>H,D,F>Z<4 4
B@:,2>Z<4 *:b ,, P,:,&ZN "J*4H@D46, 4 F@FD,*@H@R4H &>4<">4, >" BJ$:48"P4bN,
FB@F@$FH&J`V4N :JRT,<J @2>"8@<:,>4` @$V,FH&,>>@FH4 F D"$@H@6 ?D(">42"P44. ?>" $J*,H
4 & *":\>,6T,<<"8F4<":\>@ D"FT4DbH\ F&@4 &@2<@0>@FH4 *:b @N&"H" "J*4H@D46 B@FD,*FH&@<

*":\>,6T,6 D"2D"$@H84 ^LL,8H4&>ZN & L4>">F@&@< @H>@T,>44 BD@42&@*FH&,>>ZN F4FH,<,
&8:`R"b &@2@$>@&:,>4, D"$@HZ F&@4N F@$FH&,>>ZN >"FH@:\>ZN 42*"H,:\F84N F4FH,< 4

^LL,8H4&>@, 4FB@:\2@&">4, &>JHD,>>,6 B@:4(D"L4R,F8@6 $"2Z.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

26.104 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 7 882 700*@::. ES! F&b2">Z F@ TH"H>Z< D"FB4F">4,<,
BD4&,*,>>@< & H"$:4P, 26.18.AD,*:"(",HFb @FJV,FH&4H\ &>JHD,>>,, B,D,D"FBD,*,:,>4, @*>@6
*@:0>@FH4 8:"FF" E-5, HD,N — E-3, @*>@6 — E-2/1 4 @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@
@$F:J04&">4b (BD@R4, D"2Db*Z) F JR,H@< B,D,&@*" 7"DH@(D"L4R,F8@6 F,8P44 42 #4$:4@H,84
4<. )"(" M"<<"DT,:\*" & 32*"H,:\F8J` F:J0$J 4 B,D,*"H\ @*>J *@:0>@FH\ 8:"FF" E-5,
@*>J — E-4, HD4 — E-3, @*>J — E-2/1 4 HD4 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b
(BD@R4, D"2Db*Z) 42 E,8P44 D,*"8P4@>>@(@ 8@>HD@:b & ?H*,: >@&@FH,6 4 FD,*FH& <"FF@&@6
4>L@D<"P44 & B@Db*8, &>JHD,>>,6 D,@D(">42"P44 ),B"DH"<,>H".

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

26.105 !FF4(>@&">4b & D"2<,D, 91 000*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 32 200*@::. ES!,
BD,*>"2>"R,>Z *:b B@8DZH4b F:,*J`V4N D"FN@*@&: a) >" &D,<,>>J` B@<@V\ @$V,(@

>"2>"R,>4b & 32*"H,:\F8@6 F:J0$, (41 300*@::. ES!) & B,D4@*Z <"8F4<":\>@6 D"$@R,6

>"(DJ284 4 BD4&:,R,>4, &D,<,>>ZN F@HDJ*>48@&, >,@$N@*4<ZN *:b B@*(@H@&84 «United Nations
Chronicle» («MD@>48" ?D(">42"P44 ?$X,*4>,>>ZN="P46»);4 b) >" @B:"HJ B,DF@>":\>ZN JF:J(
B@ F@FH"&:,>4` 4 D,*"8H4D@&">4` D"2:4R>ZN BJ$:48"P46 32*"H,:\F8@6 F:J0$Z B@

8@>HD"8H"< (49 700*@::. ES!). AD,*:"(",<@, J&,:4R,>4, "FF4(>@&">46 B@2&@:4H &ZBJFH4H\
& 8@>P, (@*" 42*">4, «United Nations Chronicle»>" R,HZD,N b2Z8"N.

A@,2*84A@,2*84

26.106 !FF4(>@&">4b & D"2<,D, 34 700*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 18 800*@::. ES!,
8@H@D@, 8@<B,>F4DJ,HFb F@8D"V,>4,< D"FN@*@& B@ *DJ(4< FH"H\b<, BD,*>"2>"R,>Z *:b @B:"HZ
B@,2*@8, F&b2">>ZN F JR"FH4,< & D"$@H, <,0JRD,0*,>R,F84N F@&,V">46 (>"BD4<,D, F@&,V">46
B@ b2Z8@&Z< &@BD@F"<, BJ$:48"P4b< 4 *@8J<,>H"P44, F@&,V">46 7@<4H,H" B@ 8@@D*4>"P44
4>L@D<"P4@>>ZN F4FH,< 4 F@&,V">46 ?$X,*4>,>>@(@ 4>L@D<"P4@>>@(@ 8@<4H,H"

?D(">42"P44 ?$X,*4>,>>ZN ="P46).I&,:4R,>4, "FF4(>@&">46 @$XbF>b,HFb (:"&>Z< @$D"2@<
>,@$N@*4<@FH\` @B:"HZ B@,2*@8, F&b2">>ZN F BD4<,>,>4,< >@&@6 42*"H,:\F8@6 H,N>@:@(44
4 @$V,F4FH,<>ZN 4>L@D<"P4@>>ZN FHD"H,(46 4 8@@D*4>"P4,6 <,D@BD4bH46, F&b2">>ZN F
D"$@H@6 $4$:4@H,R>ZN F:J0$, BJ$:48"P4b<4 4 F$ZH@< 4 <"D8,H4>(@<.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

26.107 E<,H>Z, "FF4(>@&">4b & D"2<,D, 407 600*@::. ES! @HD"0"`H F@8D"V,>4, >" 81 700*@::.
ES! F JR,H@< B@>,F,>>ZN & BD@T:@< D"FN@*@& 4 BD,*>"2>"R,>Z *:b B@8DZH4b:

a) D"FN@*@& >" B,D,&@* (126 000*@::.ES!) 42*">4b «United Nations Chronicle»B@ 8@>HD"8H"<
>" "D"$F846, 4FB">F846, 84H"6F846 4 DJFF846 b2Z84;

b) D"FN@*@& >" H4B@(D"LF84, D"$@HZ B@ 8@>HD"8H"< (163 500*@::. ES!), F&b2">>Z, F
H4D"04D@&">4,< «United Nations Chronicle»;

c) BD@42&@*FH&,>>ZN 42*,D0,8 & @$:"FH4 @$V,FH&,>>@6 4>L@D<"P44 (118 100*@::. ES!),
&8:`R"b 2"HD"HZ >" B@*(@H@&8J <"H,D4":@& 8 B,R"H4, FB,P4":424D@&">>Z,

540



C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

L@H@8@B4D@&":\>Z, D"$@HZ 4 *DJ(4, JF:J(4, >,@$N@*4<Z, & BD@P,FF, &ZBJF8"

BJ$:48"P46 ?H*,:@<, & H@< R4F:, D"FN@*@& >" BD,*@FH"&:b,<Z, E,8D,H"D4"HJ JF:J(4 B@
*42"6>J 4 B@*(@H@&8, <"H,D4":@&.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

26.108 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 13 500*@::. ES! BD,*>"2>"R,>Z *:b @B:"HZ D"2>ZN JF:J(,
&8:`R"b JF:J(4 8JD\,D@&, @H(DJ28J 4 HD">FB@DH4D@&8J 4 B@8DZH4, *DJ(4N D"FN@*@&.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

26.109 E<,H>Z, "FF4(>@&">4b & D"2<,D, 53 100*@::. ES! @HD"0"`H F@8D"V,>4, >" 170 900*@::.
ES!, R"FH4R>@ 8@<B,>F4DJ,<@, J&,:4R,>4,< D"FN@*@& B@ *DJ(4< FH"H\b<, 4 BD,*>"2>"R,>Z
*:b B@8DZH4b D"FN@*@& >": a) 8@>H@DF84, BD4>"*:,0>@FH4, &8:`R"b 8">P,:bDF84,

BD4>"*:,0>@FH4 4 FB,P4":424D@&">>Z, BD4>"*:,0>@FH4 *:b 8@<B\`H,D@& (5500*@::.ES!);
b) BD4>"*:,0>@FH4 *:b D"2<>@0,>4b <"H,D4":@& F@$FH&,>>Z<4 F4:"<4 (32 600*@::. ES!),
RH@ @N&"HZ&",H D"FN@*Z >" BD4@$D,H,>4, $J<"(4 *:b D"2<>@0,>4b *@8J<,>H"P44 >" <,FH, 4

*:b *DJ(4N B,R"H>ZN <"H,D4":@&, BD4@$D,H,>4, H"84N BD,*<,H@& FB,P4":\>@(@ >"2>"R,>4b,
8"8 @HH,>@R>Z, H,FH-@$X,8HZ 4 BD@b&:b`V4, N4<4R,F84, D,"8H4&Z; 4 c) BD4>"*:,0>@FH4 8
4FB@:\2J,<@<J @$@DJ*@&">4` (15 000*@::. ES!), H"84,, 8"8 *4F8,HZ, 8"DHD4*04 *:b

BD4>H,D@&, *4F84 *:b >"8@B4H,:,6 «Zip»4 *DJ(4, ">":@(4R>Z, BD4>"*:,0>@FH4. E@8D"V,>4,
"FF4(>@&">46 @$JF:@&:,>@ B@BD"&8@6 >" D"FN@*Z, B@>,F,>>Z, & H,R,>4, B,D&@(@ (@*"

*&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@&, B,D,&@*@< 7"DH@(D"L4R,F8@6 F,8P44 & D"<8"N

FHDJ8HJDZ >Z>,T>,(@ B@*D"2*,:,>4b 4 B,D,&@*@< E,8P44 D,*"8P4@>>@(@ 8@>HD@:b & *DJ(@,

B@*D"2*,:,>4,.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

26.110 !FF4(>@&">4b & D"2<,D, 59 500*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 25 200*@::. ES!,
BD,*:"("`HFb *:b 2"<,>Z 4 <@*,D>42"P44 >"FH@:\>ZN 42*"H,:\F84N F4FH,< 32*"H,:\F8@6

F:J0$Z, BD4@$D,H,>4b BD@(D"<<>@(@ @$,FB,R,>4b *:b Web-F"6H" 32*"H,:\F8@(@ F@&,H" 4
8@<B\`H,D>@6 H,N>484 *:b 7"DH@(D"L4R,F8@6 F,8P44.

3. 3>L@D<"P4@>>"b3>L@D<"P4@>>"b F:J0$"F:J0$" ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN
="P46="P46 && /,>,&,/,>,&,

G"$:4P" 26.19
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 6 093,0 4 381,4 — — 4 381,4 61,6 4 443,0

AD@R4, D"FN@*Z B@ B,DF@>":J 364,2 398,4 — — 398,4 7,2 405,6

A@,2*84 33,9 9,8 3,9 39,7 13,7 0,6 14,3

IF:J(4 B@ 8@>HD"8H"< 116,9 110,1 88,1 80,0 198,2 3,4 201,6

?$V4, @B,D"H4&>Z, D"FN@*Z 44,6 477,6 (185,8) (38,9) 291,8 5,3 297,1

AD,*FH"&4H,:\F84, D"FN@*Z 0,1 2,4 — — 2,4 — 2,4

AD4>"*:,0>@FH4 4 <"H,D4":Z 61,9 84,0 (37,5) (44,6) 46,5 0,8 47,3

;,$,:\ 4 @$@DJ*@&">4, 189,0 177,9 35,4 19,8 213,3 3,8 217,1

3H@(@3H@(@ 6 903,6 5 641,6 (95,9) (1,6) 5 545,7 82,7 5 628,4
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

G"$:4P" 26.20
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 3>L@D<"P4@>>"b F:J0$"
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 2 — — — — 2 2

E-4/3 5 5 — — — — 5 5

E-2/1 3 3 — — — — 3 3

3H@(@3H@(@ 11 11 — — — — 11 11

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 11 11 — — — — 11 11

3H@(@3H@(@ 12 12 — — — — 12 12

%F,(@%F,(@ 23 23 — — — — 23 23

26.111 3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, @$,FB,R4&",H

4>L@D<"P4@>>J` B@**,D08J *,bH,:\>@FH4 ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

/,>,&,. E:J0$" BD,*@FH"&:b,H 4>L@D<"P4@>>Z, <"H,D4":Z @$ @F>@&>ZN 2"F,*">4bN 4

<,D@BD4bH4bN @D(">@& 4 JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, $"24DJ`V4NFb &
/,>,&,, H"80, BD,*@FH"&:b,H JF:J(4 & F&b24 F D"FBD@FHD">,>4,< 4>L@D<"P44 & B@**,D08J
<4D", $,2@B"F>@FH4 4 D"2@DJ0,>4b, (J<">4H"D>@6 B@<@V4, ^8@>@<4R,F8@(@ 4 F@P4":\>@(@
D"2&4H4b 4 BD"& R,:@&,8".E:J0$" @FJV,FH&:b,H LJ>8P44, & B,D&J` @R,D,*\ @D4,>H4D@&">>Z,
>" +&D@BJ, &ZB@:>b,H B@DJR,>4b & @$:"FH4 B@**,D0">4b 8@>H"8H@& F@ FD,*FH&"<4 <"FF@&@6
4>L@D<"P44 4 @$V,FH&,>>@6 4>L@D<"P44 & 4>H,D,F"N $"24DJ`V4NFb & /,>,&, @F>@&>ZN

*,B"DH"<,>H@&, " H"80, @8"2Z&",H ^H4< *,B"DH"<,>H"< B@FH@b>>J` B@**,D08J 4

8@>FJ:\H"H4&>J` B@<@V\ B@ &@BD@F"< F&b2,6 F BD,FF@6 4 @$V,FH&,>>@FH\` &@ &F,< <4D,.
E:J0$" @$,FB,R4&",H @$F:J04&">4, B@F,H4H,:,6 4 @$,FB,R4&",H DJ8@&@*FH&@ @FJV,FH&:,>4,<

BD@(D"<<Z ^8F8JDF46 &@ )&@DP, ="P46.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

26.112 E<,H>Z, D"FN@*Z & D"2<,D, 4 381 400*@::. ES! B@HD,$J`HFb *:b L4>">F4D@&">4b

BD,*:"(",<ZN TH"H>ZN *@:0>@FH,6, J8"2">>ZN & H"$:4P, 26.20.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

26.113 !FF4(>@&">4b & D"2<,D, 398 400*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&: a) >" &D,<,>>Z6 B,DF@>": @$V,(@
>"2>"R,>4b *:b 2"<,>Z B,DF@>":", >"N@*bV,(@Fb & @HBJF8"N B@ $@:,2>4 4 B@ $,D,<,>>@FH4
4 D@*"<, " H"80, *@B@:>4H,:\>Z, JF:J(4 & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284

(379 800*@::.ES!); 4 b) >" &ZB:"HJ >"*$"&84 2" F&,DNJD@R>J` 4 >@R>J` D"$@HJ H,N>4R,F84<
F@HDJ*>48"<, F@HDJ*>48"< E:J0$Z D"2<>@0,>4b *@8J<,>H"P44 4 D"*4@- 4 &4*,@H,N>48"<,

542



C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

D"$@H"`V4< F&,DNJD@R>@ & P,:bN @$,FB,R,>4b FD,*FH& <"FF@&@6 4>L@D<"P44

F@@H&,HFH&J`V4<4 4>L@D<"P4@>>Z<4 <"H,D4":"<4 (18 600*@::. ES!).

A@,2*84A@,2*84

26.114 !FF4(>@&">4b & D"2<,D, 13 700*@::.ES!BD,*>"2>"R,>Z *:b B@8DZH4b F:,*J`V4N D"FN@*@&:
a) >" B@,2*84 )4D,8H@D" *:b ,0,(@*>ZN F@&,V">46 & O,>HD":\>ZN JRD,0*,>4bN; b) B@,2*84
B,DF@>":" & D"2:4R>Z, ,&D@B,6F84, FHD">Z *:b JR"FH4b & BD@&,*,>44 8"<B">46 & @$:"FH4

@$V,FH&,>>@6 4>L@D<"P44 4 & P,:bN B:">4D@&">4b 4 8@@D*4>"P44 *,bH,:\>@FH4 H,:,&4*,>4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 D"2:4R>ZN ,&D@B,6F84N H,:,&424@>>ZN

4>L@D<"P4@>>ZN "(,>HFH&.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

26.115 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 198 200*@::. ES!, BD,*JF<"HD4&"`V4, R4FH@,
J&,:4R,>4, & D"2<,D, 88 100*@::. ES! & @F>@&>@< & F&b24 F B@*(@H@&8@6 <"H,D4":@& &

@$:"FH4 @$V,FH&,>>@6 4>L@D<"P44, 8@<B,>F4DJ,<@, F@8D"V,>4,< @$X,<" "FF4(>@&">46 B@
*DJ(4< FH"H\b< D"FN@*@&. ?>4 BD,*>"2>"R,>Z *:b B@8DZH4b F:,*J`V4N D"FN@*@&:

a) H4B@(D"LF84, D"$@HZ B@ 8@>HD"8H"< (13 800*@::. ES!), &8:`R"b J&,:4R,>4, >"

2200*@::. ES! & F&b24 F B@&ZT,>4,< FH@4<@FH4 JF:J( &>,T>4N BD@L,FF4@>":\>ZN

L@H@(D"L@&, H"80, $J*JH &8:`R"H\ & F,$b BD4@$D,H,>4, >,("H4&@& 4 B@*(@H@&8J

L@H@<"H,D4":@& *:b D"FBD@FHD">,>4b 4>L@D<"P4@>>Z<4 "(,>HFH&"<4 4 *:b ND">,>4b &

"DN4&"N ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

b) B@*(@H@&8" BD@(D"<< & @$:"FH4 @$V,FH&,>>@6 4>L@D<"P44 (89 200*@::.ES!), &8:`R"b
J&,:4R,>4, & D"2<,D, 74 600*@::. ES!, 8@H@D@, & B,D&J` @R,D,*\ @$JF:@&:,>@

J*@D@0">4,< JF:J( &>,T>4N B@*Db*R48@&, @HD"0",H D"FN@*Z >" B@*(@H@&8J

H,:,&424@>>ZN 4>L@D<"P4@>>ZN BD@(D"<<, D"*4@BD@(D"<< 4 4(D@&ZN BD@(D"<< 4

*@8J<,>H":\>ZN L4:\<@&. A@ ^H@6 FH"H\, H"80, BD,*JF<@HD,> >",< B,DF@>":" *:b

FX,<@8, @2&JR4&">4b, D,*"8H4D@&">4b, 2&J8@2"B4F4, B,D,&@*" >" *DJ(4, b2Z84 4 "D,>*Z
FB,P4":\>@(@ @$@DJ*@&">4b, 2"8"2" @D4(4>":\>@6 <J2Z8":\>@6 8@<B@24P44 4

BD4@$D,H,>4b BD"& >" *@B@:>4H,:\>Z, 84>@F`0,HZ 4 <J2Z8J 4 84>@FX,<@R>Z,

8@<">*4D@&84 *:b F$@D" @D4(4>":\>@(@ <"H,D4":" *:b B@*(@H@&84 H,:,&424@>>ZN

4>L@D<"P4@>>ZN 0JD>":@& 4 H,:,&424@>>ZN &4*,@B@*$@D@8, 8"F"`V4NFb @F>@&>ZN
&@BD@F@&, 8@H@DZ<4 2">4<",HFb ?D(">42"P4b ?$X,*4>,>>ZN ="P46;

c) JF:J(4 B@ @$D"$@H8, *">>ZN (1800*@::. ES!), &8:`R"b F@8D"V,>4, >" 3000*@::. ES!,
@HD"0"`V,, L"8H4R,F846 @$X,< D"FN@*@& 2" B,D&Z6 (@* *&JN(@*4R>@(@ B,D4@*"

1998-1999(@*@&, *:b BD4@$D,H,>4b $@:,, B@2*>4N &,DF46 FH">*"DH>@(@ 4 >,FH">*"DH>@(@
BD@(D"<<>@(@ @$,FB,R,>4b *:b 8@<B\`H,D@& E:J0$Z;

d) JF:J(4 4>L@D<"P4@>>ZN "(,>HFH& (93 400*@::. ES!), &8:`R"b J&,:4R,>4, >"

14 300*@::. ES! >" @F>@&, L"8H4R,F8@(@ @$X,<" D"FN@*@& 2" B,D&Z6 (@* *&JN(@*4R>@(@
B,D4@*" 1998-1999(@*@& >" B@*B4F8J >" H,:,(D"L>@, @$F:J04&">4, «!0">F KD">F
AD,FF», C,6H,D, «!FF@T4^6H,* AD,FF» 4 3G!C-G!EE.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

26.116 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 291 800*@::. ES! BD,*JF<"HD4&"`H F@8D"V,>4, >"
185 800*@::. ES! B@ FH"H\, «C"2>Z, JF:J(4», RH@ @HD"0",H FJV,FH&@&"&TJ` & H,R,>4,

B,D&@(@ B,D4@*" *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& H,>*,>P4` B@8DZH4b D"FN@*@&.
I8"2">>Z, 4FBD"T4&",<Z, "FF4(>@&">4b BD,*>"2>"R,>Z *:b B@8DZH4b F:,*J`V4N D"FN@*@&:
a) "D,>*" L@H@8@B4D@&":\>@(@ @$@DJ*@&">4b 4 @D(H,N>484 4 "D,>*" *@B@:>4H,:\>@(@

&4*,@FX,<@R>@(@ @$@DJ*@&">4b 4 @$@DJ*@&">4b *:b <@>H"0" >" &D,<b F,FF46 7@<4FF44 B@

BD"&"< R,:@&,8" (46 700*@::. ES!); b) H,N>4R,F8@, @$F:J04&">4, D"*4@- 4 H,:,&424@>>@(@
@$@DJ*@&">4b 4 @$@DJ*@&">4b *:b &4*,@2"B4F4 (20 000*@::. ES!); c) H,N>4R,F8@,
@$F:J04&">4, @D(H,N>484 (10 700*@::. ES!); 4 d) D"2>Z, JF:J(4 (214 400*@::. ES!).
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

26.117 AD,*:"(",HFb BD,*JF<@HD,H\ "FF4(>@&">4b & D"2<,D, 2400*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42
BD,0>,(@ JD@&>b B@HD,$>@FH,6, *:b B@8DZH4b BD,*FH"&4H,:\F84N D"FN@*@&, F&b2">>ZN F
BD4,<@< BD,*FH"&4H,:,6 FD,*FH& <"FF@&@6 4>L@D<"P44, &8:`R"b $"24DJ`VJ`Fb & /,>,&,
!FF@P4"P4` 8@DD,FB@>*,>H@& ?D(">42"P44?$X,*4>,>>ZN="P46,4 @D(">42"P4,6 ,0,(@*>@(@
BD4,<" *:b JR"FH>48@& /,>,&F8@6 BD@(D"<<Z *:b &ZBJF8>48@& &ZFT4N JR,$>ZN 2"&,*,>46.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

26.118 E<,H>Z, B@HD,$>@FH4, BD,*JF<"HD4&"`V4, F@8D"V,>4, >" 37 500*@::. ES! F JR,H@<

H,>*,>P46 D"FN@*@&, BD,*>"2>"R,>Z *:b BD4@$D,H,>4b 8">P,:bDF84N 4 *DJ(4N 8@>H@DF84N
BD4>"*:,0>@FH,6 (4100*@::. ES!), " H"80, BD4>"*:,0>@FH,6 4 <"H,D4":@& & @$:"FH4
@$V,FH&,>>@6 4>L@D<"P44 (42 400*@::. ES!).

?$@DJ*@&">4,?$@DJ*@&">4,

26.119 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 213 300*@::. ES! BD,*JF<"HD4&"`H J&,:4R,>4, >"

35 400*@::. ES!, 8@H@D@, & B,D&J` @R,D,*\ @$JF:@&:,>@ 2"<,>@6 @$@DJ*@&">4b, F&b2">>@(@
F @$V,FH&,>>@6 4>L@D<"P4,6, 4 BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F:
a) 2"<,>@6 @$@DJ*@&">4b *:b "&H@<"H42"P44 *,:@BD@42&@*FH&" (3400*@::. ES!);
b) BD4@$D,H,>4,< @$@DJ*@&">4b *:b @$D"$@H84 *">>ZN (55 900*@::. ES!); 4

c) BD4@$D,H,>4,< P4LD@&@(@ @$@DJ*@&">4b *:b H,:,&424@>>ZN FHJ*46, &8:`R"b @*>J

P4LD@&J` 8"<,DJ, *&" P4LD@&ZN &4*,@<"(>4H@L@>", @*4> BJ:\H <@>H"0" "J*4@BD@(D"<<, *&"
P4LD@&ZN 8"FF,H>ZN <"(>4H@L@>" 4 *&" H,:,&424@>>ZN FHJ*46>ZN <@>4H@D", RH@

F@@H&,HFH&J,H H,N>4R,F84< 42<,>,>4b< >@D<"H4&>ZN FH">*"DH@& &,V">4b 4 2"*"R,

@$,FB,R,>4b @F>"V,>4b FHJ*46 "BB"D"HJD@6, @H&,R"`V,6 <,0*J>"D@*>Z< FH">*"DH"<

(154 000*@::. ES!).

4. 3>L@D<"P4@>>"b3>L@D<"P4@>>"b F:J0$"F:J0$" ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN
="P46="P46 && %,>,%,>,

G"$:4P" 26.21
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 899,6, 1 386,9 — — 1 386,9 28,7 1 415,6

AD@R4, D"FN@*Z B@ B,DF@>":J 106,9 74,5 11,9 15,9 86,4 2,6 89,0

A@,2*84 9,9 9,5 0,5 5,2 10,0 0,5 10,5

IF:J(4 B@ 8@>HD"8H"< 21,8 30,4 16,4 53,9 46,8 1,5 48,3

?$V4, @B,D"H4&>Z, D"FN@*Z — 85,8 (45,9) (53,4) 39,9 1,3 41,2

AD,*FH"&4H,:\F84, D"FN@*Z 1,7 0,7 — — 0,7 — 0,7

AD4>"*:,0>@FH4 4 <"H,D4":Z 22,8 16,3 10,0 61,3 26,3 0,7 27,0

;,$,:\ 4 @$@DJ*@&">4, 19,1 20,1 4,1 20,3 24,2 0,7 24,9

3H@(@3H@(@ 2 081,8 1 624,2 (3,0) (0,1) 1 621,2 36,0 1 657,2
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

G"$:4P" 26.22
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 3>L@D<"P4@>>"b F:J0$"
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — — — 1 1

E-4/3 2 2 — — — — 2 2

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 4 4 — — — — 4 4

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 4 4 — — — — 4 4

3H@(@3H@(@ 5 5 — — — — 5 5

%F,(@%F,(@ 9 9 — — — — 9 9

26.120 3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, @8"2Z&",H B@**,D08J &

@$:"FH4 @$V,FH&,>>@6 4>L@D<"P44 4 BD,*@FH"&:b,H JF:J(4 B@ D"FBD@FHD">,>4` 4>L@D<"P44

7">P,:bD44 ',>,D":\>@(@ *4D,8H@D" ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,

4 BD@(D"<<"< 4 B@*D"2*,:,>4b< ?D(">42"P44 ?$X,*4>,>>ZN ="P46, $"24DJ`V4<Fb & %,>,,
&8:`R"b IBD"&:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ 8@>HD@:` >"* >"D8@H4R,F84<4

FD,*FH&"<4 4 BD,*JBD,0*,>4` BD,FHJB>@FH4, IBD"&:,>4, B@ &@BD@F"< 8@F<4R,F8@(@

BD@FHD">FH&" 4 ?H*,:,>4, B@ BD"&J <,0*J>"D@*>@6 H@D(@&:4. ),bH,:\>@FH\ B@

D"FBD@FHD">,>4` 4>L@D<"P44 &8:`R",H & F,$b D"2D"$@H8J *:b FD,*FH& <"FF@&@6 4>L@D<"P44

FHD"H,(46 & F&b24 F 8@>8D,H>Z<4 <,D@BD4bH4b<4 4 *@FH@6>Z<4 T4D@8@(@ @F&,V,>4b

F@@$V,>4b<4, B@*(@H@&8J @R,D8@&, FBD"&@R>@6 4>L@D<"P44, B@*$@D@8 <"H,D4":@& *:b BD,FFZ,
$D@T`D 4 B:"8"H@&. 3>L@D<"P4@>>"b F:J0$" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 H"80,
B@**,D04&",H 8@>H"8HZ F JR,$>Z<4 2"&,*,>4b<4 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4,
F H,< RH@$Z 2"DJR4H\Fb 4N B@**,D08@6 *:b BD@B"(">*Z FD,*4 @$V,FH&,>>@FH4 BD@(D"<<,
@FJV,FH&:b,<ZN $"24DJ`V4<4Fb & %,>, B@*D"2*,:,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN

="P46. E:J0$" @8"2Z&",H JF:J(4 B@F,H4H,:b< 4 DJ8@&@*4H BD@(D"<<@6 ^8F8JDF46 & %,>F8@<
<,0*J>"D@*>@< P,>HD,.

26.121 7D@<, H@(@, E:J0$" &ZB@:>b,H LJ>8P44 4>L@D<"P4@>>@(@ P,>HD" *:b !&FHD44, %,>(D44,
E:@&"844 4 E:@&,>44.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

26.122 !FF4(>@&">4b & D"2<,D, 1 386 900*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >"

L4>">F4D@&">4, *@:0>@FH,6, J8"2">>ZN & H"$:4P, 26.22.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

26.123 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 86 400*@::. ES! BD,*JF<"HD4&"`H J&,:4R,>4, >"

11 900*@::. ES! & F&b24 F D"FT4D,>4,< &@2<@0>@FH,6 B@ @F&,V,>4` & BD,FF, <"H,D4":@&
>" ">(:46F8@< 4 LD">PJ2F8@< b2Z8"N & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284 & 8@>H,8FH,
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

4>L@D<"P4@>>@-BD@B"(">*4FHF84N 8"<B">46 4 B@ @F&,V,>4` @F@$@ &"0>ZN <,D@BD4bH46 4
F@$ZH46; " H"80, & F&b24 F @$,FB,R,>4,< &D,<,>>@6 2"<,>Z B,DF@>":" & F:JR", @HBJF8@& B@
BD@*@:04H,:\>@6 $@:,2>4 4 B@ $,D,<,>>@FH4 4 D@*"<.

A@,2*84A@,2*84

26.124 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 10 000*@::.ES! F&b2">Z F B@,2*8"<4 )4D,8H@D" & %,>(D4`,
E:@&"84` 4 E:@&,>4` *:b 8@>FJ:\H"P46 F (@FJ*"DFH&,>>Z<4 *@:0>@FH>Z<4 :4P"<4 4 F

B@,2*8"<4 B,DF@>":" & BD,*,:"N !&FHD44 *:b &ZB@:>,>4b 2"*">46 B@ D"FBD@FHD">,>4`

4>L@D<"P44 4 JFH">@&:,>4` 8@>H"8H@& F >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, " H"80, *:b
@$,FB,R,>4b JR"FH4b B,DF@>":" & FB,P4":\>ZN 4>L@D<"P4@>>ZN <,D@BD4bH4bN ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 & P,D,<@>4bN, BD4JD@R,>>ZN 8 D"2:4R>Z< F@$ZH4b<.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

26.125 E<,H>Z, "FF4(>@&">4b & D"2<,D, 46 800*@::.ES!, &8:`R"b J&,:4R,>4, >" 16 400*@::.ES!,
F&b2">>@, & @F>@&>@< F 4FB@:\2@&">4,< *@B@:>4H,:\>ZN b2Z8@&, BD,*>"2>"R"`HFb *:b
B@8DZH4b D"FN@*@& >" B,D,&@* (9800*@::. ES!) 4 BJ$:48"P4` (24 300*@::. ES!)
4>L@D<"P4@>>ZN $J8:,H@&, BD@FB,8H@& 4 $D@T`D >" >,<,P8@<, &,>(,DF8@<, F:@&"P8@< 4
F:@&,>F8@< b2Z8"N; 4 B@*B4F8J >" JF:J(4 H,:,(D"L>ZN "(,>HFH& >@&@FH,6 (12 700*@::. ES!).

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

26.126 !FF4(>@&">4b & D"2<,D, 39 900*@::. ES!, &8:`R"b J<,>\T,>4, >" 45 900*@::. ES! B@

FH"H\, «C"2>Z, JF:J(4», @HD"0"`V,, H,>*,>P44 D"FN@*@& & H,R,>4, B,D&@(@ (@*"

*&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@&, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" H,N>4R,F8@,
@$F:J04&">4, @$@DJ*@&">4b *:b @$D"$@H84 *">>ZN (9900*@::. ES!) 4 D"FN@*@& B@ FH"H\,
«C"2>Z, JF:J(4» (30 000*@::. ES!).

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

26.127 AD,*:"(",HFb BD,*JF<@HD,H\ "FF4(>@&">4b & D"2<,D, 700 *@::. ES!, 4FR4F:,>>Z, 4FN@*b 42
BD,0>,(@ JD@&>b B@HD,$>@FH,6, *:b @FJV,FH&:,>4b @L4P4":\>ZN LJ>8P46 B@ BD4,<J

B@F,V"`V4N ?H*,:,>4, (@FJ*"DFH&,>>ZN *@:0>@FH>ZN :4P 4 0JD>":4FH@&, BD4(:"T,>>ZN
>" BD,FF-8@>L,D,>P44 B@ &"0>Z< *:b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &@BD@F"< &

%,>F8@< <,0*J>"D@*>@< P,>HD,.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

26.128 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 26 300*@::. ES!, &8:`R"b J&,:4R,>4, >" 10 000*@::. ES!
>" @F>@&, H,>*,>P46 D"FN@*@&, @$JF:@&:,>Z BD4@$D,H,>4,< 8">P,:bDF84N 4 8@>H@DF84N

BD4>"*:,0>@FH,6, 4FN@*>ZN <"H,D4":@&, &8:`R"b R4FHZ, &4*,@- 4 2&J8@&Z, :,>HZ *:b

@$,FB,R,>4b @F&,V,>4b B@ H,:,&424@>>Z< 4 D"*4@&,V"H,:\>Z< 8">":"< BD@&@*4<ZN & %,>,

8@>L,D,>P46 4 F@&,V">46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *DJ(4N &"0>ZN <,D@BD4bH46,
" H"80, BD4@$D,H,>4,< BD4>"*:,0>@FH,6 *:b 84>@BD@,8H@D" 4 <"H,D4":@& *:b @D(">42"P44

&ZFH"&@8.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

26.129 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 24 200*@::. ES! @$JF:@&:,>Z 2"<,>@6 4 <@*,D>42"P4,6
JFH"D,&T,(@ @$@DJ*@&">4b *:b "&H@<"H42"P44 *,:@BD@42&@*FH&".
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

5. 3>L@D<"P4@>>Z,3>L@D<"P4@>>Z, P,>HDZP,>HDZ ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN
="P46="P46

G"$:4P" 26.23
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 23 838,3 24 491,3 — — 24 491,3 2 115,3 26 606,6

AD@R4, D"FN@*Z B@ B,DF@>":J 372,8 373,9 49,5 13,2 423,4 20,6 444,0

A@,2*84 202,8 404,1 49,6 12,2 453,7 22,0 475,7

IF:J(4 B@ 8@>HD"8H"< 319,0 394,6 53,5 13,5 448,1 21,8 469,9

?$V4, @B,D"H4&>Z, D"FN@*Z 5 574,9 7 353,9 (346,2) (4,7) 7 007,7 340,4 7 348,1

AD,*FH"&4H,:\F84, D"FN@*Z 112,4 189,5 — — 189,5 9,2 198,7

AD4>"*:,0>@FH4 4 <"H,D4":Z 1 138,4 1 065,5 (53,5) (5,0) 1 012,0 49,1 1 061,1

;,$,:\ 4 @$@DJ*@&">4, 970,1 1 191,5 — — 1 191,5 57,9 1 249,4

3H@(@3H@(@ 32 528,7 35 464,3 (247,1) (0,6) 35 217,2 2 636,3 37 853,5

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

216,0 259,0

O,:,&@6 L@>* *:b D"FT4D,>4b
*,bH,:\>@FH4 & @$:"FH4
@$V,FH&,>>@6 4>L@D<"P44 &
aB@>44 220,0

2 042,0 1 574,0
EB,P4":\>Z, &2>@FZ
BD"&4H,:\FH& BD4>4<"`V4N FHD"> 1 941,5

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 2 258,0 1 833,0 2 161,5

%F,(@%F,(@ 1 44 2 34 786,7 37 297,3 40 015,0
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

G"$:4P" 26.24
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 3>L@D<"P4@>>Z, P,>HDZ
?D(">42"P44 ?$X,*4>,>>ZN ="P46

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 9 9 — — — — 9 9

E-5 15 15 — — — — 15 15

E-4/3 16 16 — — — — 16 16

3H@(@3H@(@ 40 40 — — — — 40 40

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 191 191 — — 15 9 206 200

="P4@>":\>Z,
F@HDJ*>484 44 44 — — — 2 44 46

3H@(@3H@(@ 235 235 — — 15 11 250 246

%F,(@%F,(@ 275 275 — — 15a 11a 290 286

a )@:0>@FH4, L4>">F4DJ,<Z, 2" FR,H FB,P4":\>ZN &2>@F@& BD"&4H,:\FH&.

26.130 1"*"R,6 F,H4, @$X,*4>b`V,6 63 4>L@D<"P4@>>ZN P,>HD" ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
18 42 8@H@DZN B@:>@FH\` 4>H,(D4D@&">Z F AC??=, 4 8 <,FH>ZN @H*,:,>46, b&:b,HFb
L@D<4D@&">4, $@:,, T4D@8@(@ @$V,FH&,>>@(@ B@>4<">4b 4 B@**,D084 P,:,6 4 *,bH,:\>@FH4

?D(">42"P44 FD,*4 >"D@*@& H,N D,(4@>@& 4 FHD">, (*, @>4 LJ>8P4@>4DJ`H. ]H@ *@FH4(",HFb
BJH,< @D(">42"P44 <,D@BD4bH46 B@ BD4@D4H,H>Z< &@BD@F"<, @F>@&>Z< 8@>L,D,>P4b<,
FB,P4":\>Z< F@$ZH4b< 4 `$4:,6>Z< <,D@BD4bH4b< ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
8@H@DZ, >"P,:,>Z >" @N&"H <"8F4<":\>@ T4D@8@6 "J*4H@D44 R,D,2 FD,*FH&" <"FF@&@6

4>L@D<"P44, BD"&4H,:\FH&,>>Z, 4 >,BD"&4H,:\FH&,>>Z, @D(">42"P44, JR,$>Z, 2"&,*,>4b,
BD@L,FF4@>":\>Z, "FF@P4"P44 4 *DJ(4, @D(">42"P44.

26.131 !8H4&>Z, B"DH>,DF84, @H>@T,>4b F >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 *DJ(4<4

F,8H@D"<4 (D"0*">F8@(@ @$V,FH&", :,0"V4, & @F>@&, *,bH,:\>@FH4 4>L@D<"P4@>>ZN P,>HD@&,
$J*JH D"FT4DbH\Fb, 4 & D"<8"N F@(:"F@&">>ZN JF4:46 F R:,>"<4 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 P,>HDZ $J*JH B@-BD,0>,<J F@*,6FH&@&"H\ $@:,, (:J$@8@<J B@>4<">4`
4 D"FT4D,>4` B@**,D084 D"$@HZ ?D(">42"P44. ?>4 $J*JH B@-BD,0>,<J D"FBD@FHD">bH\
4>L@D<"P4@>>Z,<"H,D4":Z,B@:JR",<Z, 42O,>HD":\>ZN JRD,0*,>46, 2"R"FHJ` &4*@42<,>bb
4N F JR,H@< <,FH>ZN JF:@&46 *:b <"8F4<":\>@6 ^LL,8H4&>@FH4, 4 D,(J:bD>@ 4>L@D<4D@&"H\
O,>HD":\>Z, JRD,0*,>4b @ F&@4N <,D@BD4bH4bN 4 @ F@$ZH4bN & FHD">"N 4 D,(4@>"N. #J*JH
BD@*@:0"H\Fb JF4:4b B@ @$,FB,R,>4` $@:,, T4D@8@(@ BD4<,>,>4b >@&,6T,6 H,N>@:@(44

F&b24 4 @$JR,>4` <,FH>@(@ B,DF@>":" & P,:bN "8H4&42"P44 D"FBD@FHD">,>4b 4 F&@,&D,<,>>@6

B,D,*"R4 4>L@D<"P44 B@ ^:,8HD@>>Z< 8">":"<. 7@:4R,FH&@ 4>L@D<"P4@>>ZN FHD">4P,
@H8DZHZN 4>L@D<"P4@>>Z<4 P,>HD"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & 3>H,D>,H,,
$J*,H J&,:4R,>@ & P,:bN @N&"H" $@:,, T4D@8@6 "J*4H@D44 4 & @H*,:\>ZN P,>HD"N, (*, H"8@6
&4* F&b24 BD,*FH"&:b,HFb B@*N@*bV4< 4 B@:,2>Z<, $J*,H &&,*,>" F4FH,<"

H,:,8@>L,D,>PF&b24.A,R"H>Z, <"H,D4":Z 4 "J*4@&42J":\>Z, BD@(D"<<Z $J*JH B@-BD,0>,<J
@FH"&"H\Fb @F>@&>Z< FD,*FH&@< @N&"H" "J*4H@D46 & H,N D"6@>"N, (*, @HFJHFH&J,H F@&D,<,>>"b
4>L@D<"P4@>>"b H,N>@:@(4b.
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

26.132 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 24 491 300*@::. ES! F&b2">Z F BD,*:"(",<Z< TH"H@<,
J8"2">>Z< & H"$:4P, 26.24.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

26.133 E<,H>"b FJ<<" & D"2<,D, 423 400*@::. ES! @HD"0",H J&,:4R,>4, >" 49 500*@::. ES! 4
BD,*JF<"HD4&",H B@8DZH4, F:,*J`V4N D"FN@*@&: a) 264 600*@::.ES!>" &D,<,>>Z6 B,DF@>":
@$V,(@ >"2>"R,>4b, &8:`R"b @B:"HJ HDJ*" F@HDJ*>48@& 8DJ(:@FJH@R>@6 F:J0$Z

@ND">Z/&"NH,D@&, J$@DV48@&, &@*4H,:,6 4 B@FZ:\>ZN, 4 & F&b24 F 2"<,V,>4,< F@HDJ*>48@&,
>"N@*bV4NFb & BD@*@:04H,:\>ZN @HBJF8"N B@ $@:,2>4 4 B@ $,D,<,>>@FH4 4 D@*"<; 4
b) 158 800*@::. ES! *:b @B:"HZ F&,DNJD@R>@6 D"$@HZ F@HDJ*>48@&, &ZB@:>b`V4N

@L4P4":\>Z, B@DJR,>4b *4D,8H@D@& 4 @FJV,FH&:b`V4N *,bH,:\>@FH\, F&b2">>J` F &424H"<4
',>,D":\>@(@ F,8D,H"Db 4 *DJ(4N FH"DT4N *@:0>@FH>ZN :4P ?D(">42"P44 ?$X,*4>,>>ZN

="P46, F&,DN @$ZR>@(@ D"$@R,(@ &D,<,>4, 4 @B:"HZ JF:J( & B,D4@*Z <"8F4<":\>@6 D"$@R,6
>"(DJ284 & F&b24 F >"P4@>":\>Z<4 <,D@BD4bH4b<4 4 FB,P4":\>Z<4 <,D@BD4bH4b<4

?D(">42"P44 ?$X,*4>,>>ZN ="P46.

A@,2*84A@,2*84

26.134 E<,H>"b FJ<<" & D"2<,D, 453 700*@::. ES! BD,*JF<"HD4&",H J&,:4R,>4, >" 49 600*@::.
ES!, @$JF:@&:,>>@, BD,0*, &F,(@ D@FH@< B@HD,$>@FH,6 & B@,2*8"N & F&b24 F &424H"<4

*@:0>@FH>ZN :4P & @H*,:,>4b AC??= & H,N <,FH"N, (*, @HFJHFH&J`H 4>L@D<"P4@>>Z,
P,>HDZ, 4 BD,*>"2>"R,>" *:b B@8DZH4b D"FN@*@& >" B@,2*84 *4D,8H@D@& 4 >"P4@>":\>ZN
F@HDJ*>48@& 4>L@D<"P4@>>ZN P,>HD@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ H,DD4H@D44

D,(4@>@&, &N@*bV4N & FL,DJ *,bH,:\>@FH4 P,>HD@&, F H,< RH@$Z 8"8 <@0>@ T4D,

BD@B"(">*4D@&"H\ P,:4 4 2"*"R4 ?D(">42"P44.]H@ BD,*JF<"HD4&",H RH,>4, :,8P46, B@F,V,>4,
`$4:,6>ZN <,D@BD4bH46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, <,D@BD4bH46, JFHD"4&",<ZN
FD,*FH&"<4 <"FF@&@6 4>L@D<"P44, JR"FH4, & BD@F&,V,>44 T8@:\>48@& @ *,bH,:\>@FH4

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 BD4FJHFH&4, >" &FHD,R"N BD"&4H,:\FH&,>>ZN JRD,0*,>46

4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46, " H"80, 4>FHDJ8H4D@&">4, 4 @$JR,>4, B,DF@>":" L@>*@&
4 BD@(D"<< 4 JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &@BD@F"< 4>L@D<"P4@>>@-
BD@B"(">*4FHF8@6 *,bH,:\>@FH4 4 F@2*">4, $4$:4@H,8 FBD"&@R>ZN <"H,D4":@&.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

26.135 E<,H>"b FJ<<" & D"2<,D, 448 100*@::. ES!, BD,*JF<"HD4&"`V"b J&,:4R,>4, >" 53 500*@::.
ES!, BD,*>"2>"R,>" *:b B@8DZH4b D"FN@*@& >" B@*(@H@&8J B,DF@>":" & @$:"FH4 ^8FB:J"H"P44
4 4FB@:\2@&">4b "BB"D"HJDZ @$D"$@H84 *">>ZN (53 500*@::. ES!), B4F\<,>>Z6 B,D,&@*
@F>@&>ZN BJ$:48"P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, @F>@&>ZN *@8:"*@& ',>,D":\>@(@
F,8D,H"Db 4 4>L@D<"P4@>>ZN <"H,D4":@& ),B"DH"<,>H" @$V,FH&,>>@6 4>L@D<"P44 >"

<,FH>Z, b2Z84 (172 500*@::.ES!) 4 B,R"H">4, 4>L@D<"P4@>>ZN $`::,H,>,6,BD,FF-D,:42@&
4 B,D,&,*,>>ZN 4>L@D<"P4@>>ZN <"H,D4":@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46

(222 100*@::. ES!).

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

26.136 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 7 007 700*@::. ES! @HD"0"`H F@8D"V,>4, >" 346 200*@::.
ES! F JR,H@< F:@04&T,6Fb BD"8H484 D"FN@*@&">4b FD,*FH& 4 F&b2">Z F@ F:,*J`V4<4

D"FN@*"<4:

a) 4 071 200*@::.ES!>" "D,>*J 4 F@*,D0">4, B@<,V,>46, &8:`R"b 8@<<J>":\>Z, JF:J(4,
& H,N F:JR"bN, 8@(*" FHD">Z BD,$Z&">4b >, BD,*@FH"&:b`H B@*@$>ZN JF:J( >"N@*bV4<Fb
& >4N 4>L@D<"P4@>>Z< P,>HD"<;

b) 195 700*@::. ES! >" "D,>*J <,$,:4 4 @$@DJ*@&">4b;
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

c) 1 907 500*@::. ES! >" @B:"HJ F&b24, &8:`R"b B@RH@&Z, F$@DZ 4 F$@DZ 2" B@:\2@&">4,
H,:,L@>>@6 F&b2\`, H,:,8F@<, H,:,(D"L@< 4 *4B:@<"H4R,F8@6 B@RH@6, >,@$N@*4<Z<4
4>L@D<"P4@>>Z< P,>HD"< *:b D"FBD@FHD">,>4b 4>L@D<"P44;

d) 553 800*@::.ES! >" @$F:J04&">4, "&H@HD">FB@DH>ZN FD,*FH&, "BB"D"HJDZ ^:,8HD@>>@6
@$D"$@H84 *">>ZN,L"8F4<4:\>ZN "BB"D"H@&,L@H@8@B4D@&":\>ZN<"T4>,8@>*4P4@>,D@&
&@2*JN" 4 *DJ(@(@ >,@$N@*4<@(@ @$@DJ*@&">4b;

e) 279 500*@::. ES! >" @B:"HJ D"2:4R>ZN JF:J(, & R"FH>@FH4 LD"NH" 4 F&b2">>ZN F ^H4<
F$@D@&.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

26.137 E<,H>Z, "FF4(>@&">4b & D"2<,D, 189 500*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b BD@&,*,>4b 4>L@D<"P4@>>Z<4 P,>HD"<4 BD,*FH"&4H,:\F84N
<,D@BD4bH46 B@ F:JR"` )>b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *:b BD4(:"T,>4b

BD,*FH"&4H,:,6 FD,*FH& <"FF@&@6 4>L@D<"P44 4 *DJ(4N D"FBD@FHD">4H,:,6 4>L@D<"P44 >"

BD@&@*4<Z, 4>L@D<"P4@>>Z<4 P,>HD"<4 <,D@BD4bH4b *:b @$,FB,R,>4b 8"8 <@0>@ $@:,,

T4D@8@(@ D"FBD@FHD">,>4b 4>L@D<"P44 @ D"$@H, 4 P,:bN ?D(">42"P44?$X,*4>,>>ZN="P46.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

26.138 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 012 000*@::. ES! @HD"0"`H F@8D"V,>4, >" 53 500*@::.
ES! 4 4FBD"T4&"`HFb *:b B@8DZH4b D"FN@*@& >" 2"8JB8J 8>4( *:b $4$:4@H,8, 8">P,:bDF84N
4 F@@H&,HFH&J`V4N 8@>H@DF84N BD4>"*:,0>@FH,6 (107 000*@::. ES!), " H"80, >" 2"8JB8J
$,>24>", <"F,: 4 *DJ(4N F<"2@R>ZN <"H,D4":@& *:b F:J0,$>ZN "&H@HD">FB@DH>ZN FD,*FH&
(842 800*@::. ES!) 4 BD4>"*:,0>@FH,6 8 *,6FH&J`V,<J @$@DJ*@&">4` (62 200*@::. ES!).

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

26.139 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 1 191 500*@::. ES! BD,*JF<"HD4&"`H B@8DZH4, D"FN@*@&
>" BD4@$D,H,>4, <,$,:4 4 "D<"HJDZ *:b &F,N 4>L@D<"P4@>>ZN P,>HD@& ?D(">42"P44

?$X,*4>,>>ZN ="P46 (520 100*@::. ES!), >" 2"<,>J 4 @$>@&:,>4, "BB"D"H>ZN FD,*FH& 4
B"8,H@& BD@(D"<<>@(@ @$,FB,R,>4b 8@<B\`H,D@& *:b D"FT4D,>4b &ZBJF8" 4 D"FBD@FHD">,>4b

4>L@D<"P4@>>ZN <"H,D4":@& (235 500*@::. ES!) 4 2"<,>J "&H@HD">FB@DH>ZN FD,*FH& *:b
4>L@D<"P4@>>ZN P,>HD@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (435 900*@::. ES!).

6. EB,P4":\>Z,EB,P4":\>Z, 8@>L,D,>P448@>L,D,>P44

G"$:4P" 26.25
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J 112,2 — 652,3 — 652,3 30,5 682,8

A@,2*84 — — 433,4 ‘— 433,4 21,1 454,5

IF:J(4 B@ 8@>HD"8H"< 120,9 — 1 221,2 — 1 221,2 46,3 1 267,5

EJ$F4*44 4 &2>@FZ 38,7 — — — — — —

3H@(@3H@(@ 271,8 — 2 306,9 — 2 306,9 97,9 2 404,8

26.140 % F&b24 F BD@&,*,>4,< 4>L@D<"P4@>>ZN <,D@BD4bH46, B@F&bV,>>ZN F:,*J`V4<

FB,P4":\>Z< F@&,V">4b< 4 8@>L,D,>P4b<, BD,*:"("`HFb ,*4>@&D,<,>>Z, "FF4(>@&">4b &
D"2<,D, 2 306 900*@::. ES! F D"2$4&8@6 B@ FH"H\b< D"FN@*@&:
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

AD@R4,

D"FN@*Z B@

B,DF@>":J A@,2*84

IF:J(4 B@

8@>HD"8H"<

3H@(@

(& *@::. ES!
)

a) EB,P4":\>"b F,FF4b ',>,D":\>@6

!FF"<$:,4 B@ &@BD@FJ @ B@F:,*J`V,6

*,bH,:\>@FH4 B@ 4H@("< R,H&,DH@6

%F,<4D>@6 8@>L,D,>P44 B@

B@:@0,>4` 0,>V4> 4 &F,FH@D@>>,<

@FJV,FH&:,>44 A,84>F8@6 *,8:"D"P44

4 A:"HL@D<Z *,6FH&46 (=\`-5@D8,
5-9 4`>b 2000(@*")

100 500 14 900 222 800 338 200

b) EB,P4":\>"b F,FF4b ',>,D":\>@6

!FF"<$:,4 B@ &@BD@FJ @$

@FJV,FH&:,>44 D,T,>46 %F,<4D>@6

&FHD,R4 >" &ZFT,< JD@&>, & 4>H,D,F"N

F@P4":\>@(@ D"2&4H4b (/,>,&",
26-304`>b 2000(@*")

69 100 — 192 900 262 000

c) ),FbHZ6 7@>(D,FF ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@

BD,*JBD,0*,>4` BD,FHJB>@FH4 4

@$D"V,>4` F BD"&@>"DJT4H,:b<4

(%,>", 10-17"BD,:b 2000(@*")

50 400 112 600 150 600 313 600

d) ),FbH"b F,FF4b 7@>L,D,>P44

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

H@D(@&:, 4 D"2&4H4` (#">(8@8,
12-22L,&D":b 2000(@*")

72 500 92 200 18 500 183 200

e) !FF"<$:,b HZFbR,:,H4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 (=\`-5@D8,
2000(@*)

128 900 14 900 232 700 376 500

f) EB,P4":\>"b F,FF4b ',>,D":\>@6

!FF"<$:,4 *:b BD@&,*,>4b

&F,FH@D@>>,(@ @$2@D" 4 @P,>84 N@*"

@FJV,FH&:,>4b A@&,FH84 *>b M"$4H"H

(=\`-5@D8, @*>" >,*,:b, 4`>\
2001(@*")

69 400 9 900 192 400 271 700

g) %F,<4D>"b 8@>L,D,>P4b B@ &@BD@F"<

$@D\$Z F D"F42<@< 4 D"F@&@6

*4F8D4<4>"P4,6, 8F,>@L@$4,6 4
F&b2">>@6 F >4<4 >,H,DB4<@FH\`

(/,>,&", @*>" >,*,:b, 2001(@*)

97 100 97 900 203 100 398 100

h) GD,H\b 7@>L,D,>P4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ >"4<,>,,

D"2&4HZ< FHD">"< (@*>" >,*,:b,
2001(@*)

64 400 91 000 8 200 163 600

3H@(@3H@(@ 652 300 433 400 1 221 200 2 306 900
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

26.141 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 652 300*@::. ES! BD,*JF<"HD4&"`H @B:"HJ 8@>HD"8H@& >"
BD,*@FH"&:,>4, 4>*4&4*J":\>ZN JF:J( & P,:bN @$,FB,R,>4b &2"4<@*,6FH&4b F@ FD,*FH&"<4

<"FF@&@6 4>L@D<"P44 4 8@@D*4>"P44 F&b2">>ZN F 8@>L,D,>P4b<4 4>L@D<"P4@>>ZN

<,D@BD4bH46 4 & P,:bN B@*(@H@&84 D,8:"<>ZN <"H,D4":@&, &8:`R"b $D@T`DZ, B@*$@D84
<"H,D4":@& *:b BD,FFZ,B:"8"HZ 4 BJ$:48"P44 B@ 4H@("< 8@>L,D,>P46.?>4 BD,*JF<"HD4&"`H
H"80, B@8DZH4, D"FN@*@& >" @B:"HJ F&,DNJD@R>ZN 4 8@>HD"8H@& >" BD,*@FH"&:,>4,

4>*4&4*J":\>ZN JF:J(, F&b2">>ZN F 8@<B@24P4@>>Z< @L@D<:,>4,< B,R"H>ZN <"H,D4":@& 4
BD@&,*,>4,< 4FF:,*@&"H,:\F8@6 D"$@HZ, " H"80, B@8DZH4, D"FN@*@& >" BD@&,*,>4,

D,(4@>":\>ZN B@*(@H@&4H,:\>ZN F@&,V">46.

26.142 E<,H>Z, B@HD,$>@FH4 B@ FH"H\, B@,2*@8 & D"2<,D, 433 400*@::. ES! BD,*JF<"HD4&"`H

@B:"HJ B@,2*@8 B,DF@>":" & F&b24 F @F&,V,>4,< D"$@HZ D,(4@>":\>ZN B@*(@H@&4H,:\>ZN

F@&,V">46, " H"80, B@,2*@8, F&b2">>ZN F @F&,V,>4,< D"$@HZ FB,P4":\>ZN F@&,V">46 4:4
8@>L,D,>P46.

26.143 E<,H>Z, B@HD,$>@FH4 B@ FH"H\, JF:J( B@ 8@>HD"8H"< & D"2<,D, 1 221 200*@::. ES! F&b2">Z
F @F&,V,>4,< D"$@HZ FB,P4":\>ZN F@&,V">46 4 8@>L,D,>P46, B,R"H">4,< 4 B4F\<,>>Z<
B,D,&@*@< D,8:"<>ZN <"H,D4":@&, >"BD4<,D $D@T`D, B@*$@D@8 <"H,D4":@& *:b BD,FFZ,
B:"8"H@& 4 *DJ(4N BD,*- 4 B@FH8@>L,D,>P4@>>ZN BJ$:48"P46, B@*(@H@&8@6 D"*4@- 4
H,:,BD@(D"<< *:b D"FBD@FHD">,>4b &,V"H,:\>Z<4 8@<B">4b<4 4 @B:"H@6 JF:J( @B,D"H@D@&,
>"$4D",<ZN >" &D,<,>>@6 @F>@&,, 4 JF:J( B@ @$D"$@H8, *">>ZN.

7. %FB@<@("H,:\>@,%FB@<@("H,:\>@, @$F:J04&">4,@$F:J04&">4, BD@(D"<<BD@(D"<<:
"*<4>4FHD"P4b"*<4>4FHD"P4b ),B"DH"<,>H"),B"DH"<,>H"

G"$:4P" 26.26
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 4 197,8 3 208,2 (33,4) (1,0) 3 174,8 171,0 3 345,8

AD@R4, D"FN@*Z B@ B,DF@>":J 342,6 557,3 80,2 14,3 637,5 30,9 668,4

?$V4, @B,D"H4&>Z, D"FN@*Z 1 812,0 1 248,7 — — 1 248,7 60,7 1 309,4

AD4>"*:,0>@FH4 4 <"H,D4":Z 62,5 157,4 — — 157,4 7,6 165,0

;,$,:\ 4 @$@DJ*@&">4, 162,5 215,0 — — 215,0 10,5 225,5

3H@(@3H@(@ 6 577,4 5 386,6 46,8 0,8 5 433,4 280,7 5 714,1
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

G"$:4P" 26.27
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": "*<4>4FHD"P4b ),B"DH"<,>H"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 1 — — — — 2 1

E-4/3 2 3 — — — — 2 3

E-2/1 2 2 — — — — 2 2

3H@(@3H@(@ 7 7 — — — — 7 7

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 15 15 — — — — 15 15

3H@(@3H@(@ 15 15 — — — — 15 5

%F,(@%F,(@ 22 22 — — — — 22 22

26.144 !*<4>4FHD"H4&>"b 8">P,:bD4b @H&,R",H 2" 8@>HD@:\ 4 8@@D*4>"P4` BD@P,FF" B:">4D@&">4b,
"*<4>4FHD"H4&>@(@ @$F:J04&">4b 4 JBD"&:,>4b :`*F84<4 4 L4>">F@&Z<4 D,FJDF"<4

),B"DH"<,>H" & P,:bN @$,FB,R,>4b &ZB@:>,>4b ,(@ BD@(D"<<Z D"$@HZ.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

26.145 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 3 174 800*@::.ES!@HD"0"`H D"FN@*Z >" B,DF@>": F@(:"F>@
TH"H>@<J D"FB4F">4`, BD,*FH"&:,>>@<J & H"$:4P, 26.27.AD,*:"(",<@, TH"H>@, D"FB4F">4,
BD,*JF<"HD4&",H B,D,&@* @*>@6 *@:0>@FH4 8:"FF" E-4 42 7">P,:bD44 2"<,FH4H,:b

',>,D":\>@(@ F,8D,H"Db 4 B,D,*"RJ @*>@6 *@:0>@FH4 8:"FF" E-5 & 7">P,:bD4` 2"<,FH4H,:b
',>,D":\>@(@ F,8D,H"Db & D"<8"N &>JHD,>>,6 D,@D(">42"P44 ),B"DH"<,>H".

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

26.146 !FF4(>@&">4b & D"2<,D, 637 500*@::. ES! 4FR4F:,>Z F JR,H@< J&,:4R,>4b >" 80 200*@::.
ES! 4 BD,*>"2>"R,>Z >,B@FD,*FH&,>>@ *:b @B:"HZ JF:J( &D,<,>>@(@ B,DF@>":" @$V,(@

>"2>"R,>4b B@ 4>*,8F"P44 *@B@:>,>4b 5 8 EBD"&@R>48J B@ BD"8H48, @D(">@& ?D(">42"P44
?$X,*4>,>>ZN ="P46. ?FH":\>Z, B@HD,$>@FH4 @FH">JHFb >" BD,0>,< JD@&>, F@ F:,*J`V,6
D"2$4&8@6: a) 315 900*@::. ES! >" @B:"HJ JF:J( &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b,
BD4&:,8",<@(@ *:b 2"<,>Z F@HDJ*>48@&, >"N@*bV4NFb & @HBJF8"N B@ $,D,<,>>@FH4 4 D@*"<
4 BD@*@:04H,:\>ZN @HBJF8"N B@ $@:,2>4, " H"80, *:b J*@&:,H&@D,>4b B@HD,$>@FH,6 &F,N
B@*D"2*,:,>46 ),B"DH"<,>H" & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284 4 & >,BD,*&4*,>>ZN

@$FH@bH,:\FH&"N; 4 b) 241 400*@::. ES! >" @B:"HJ F&,DNJD@R>ZN 4 D"$@HZ & >@R>@, &D,<b
& B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284, " H"80, & F&b24 F >,@$N@*4<@FH\` @F&,V,>4b

2"F,*">46 E@&,H" #,2@B"F>@FH4 4 ',>,D":\>@6 !FF"<$:,4.
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

26.147 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 1 248 700*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42

BD,0>,(@ JD@&>b B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b B@8DZH4b F:,*J`V4N D"FN@*@&:

a) "D,>*" 4 H,N>4R,F8@, @$F:J04&">4, "BB"D"HJDZ ^:,8HD@>>@6 @$D"$@H84 *">>ZN

(162 600*@::. ES!);

b) @B:"H" JF:J( F&b24, H"84N, 8"8 ^:,8HD@>>"b B@RH" 4 *":\>bb H,:,L@>>"b F&b2\, 4 *DJ(4N
JF:J( F&b24, >,@$N@*4<ZN ),B"DH"<,>HJ & O,>HD":\>ZN JRD,0*,>4bN (545 500*@::.
ES!);

c) H,N>4R,F8@, @$F:J04&">4, 8@<B\`H,D>ZN H,D<4>":@&, B,R"H"`V4N JFHD@6FH& 4 *DJ(@6
@D(H,N>484 (525 000*@::. ES!);

d) D"2:4R>Z, JF:J(4 (15 600*@::. ES!).

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

26.148 E<,H>Z, "FF4(>@&">4b & D"2<,D, 157 400*@::. ES! 4FBD"T4&"`HFb *:b B@8DZH4b D"FN@*@&
>" BD4@$D,H,>4, 8">P,:bDF84N BD4>"*:,0>@FH,6, &8:`R"b BD4>"*:,0>@FH4 4 <"H,D4":Z *:b
!*<4>4FHD"H4&>@6 8">P,:bD44 4 BD4>"*:,0>@FH4 8 "BB"D"HJD, @$D"$@H84 *">>ZN *:b

),B"DH"<,>H".

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

26.149 AD,*:"(",HFb &Z*,:4H\ "FF4(>@&">4b & D"2<,D, 215 000*@::. ES! *:b 2"8JB84 >@&@6

@D(H,N>484, &8:`R"b >"FH@:\>Z6 42*"H,:\F846 8@<B:,8F, :"2,D>Z, B,R"H>Z, JFHD@6FH&" 4
BD@(D"<<>@, @$,FB,R,>4,, " H"80, *:b B@8DZH4b D"FN@*@& >" JFH">@&8J ^H@(@ @$@DJ*@&">4b.

554



C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

G"$:4P" 26.28
7D"H8"b7D"H8"b 4>L@D<"P4b4>L@D<"P4b @@ B@F:,*J`V4NB@F:,*J`V4N <,D"N<,D"N B@B@ @FJV,FH&:,>4`@FJV,FH&:,>4`

@H>@FbV4NFb@H>@FbV4NFb 88 ),B"DH"<,>HJ),B"DH"<,>HJ @$V,FH&,>>@6@$V,FH&,>>@6 4>L@D<"P444>L@D<"P44

F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@

>"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44

$`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<, B@<4<@B@<4<@ D,8@<,>*"P46D,8@<,>*"P46 <,0*4FP4B:4>"D>@(@<,0*4FP4B:4>"D>@(@

N"D"8H,D"N"D"8H,D"

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7/Rev.1,(:"&" II, R"FH\ VII)

7@>FJ:\H"H4&>Z6 8@<4H,H &ZD"24: <>,>4, @ H@<,
RH@ B@FD,*FH&@< &@2:@0,>4b >" ),B"DH"<,>H

@$V,FH&,>>@6 4>L@D<"P44 *@B@:>4H,:\>ZN

8@@D*4>"P4@>>ZN LJ>8P46 <@0>@ $Z:@ $Z

*@$4H\Fb @VJH4<@(@ B@&ZT,>4b ^LL,8H4&>@FH4

D"$@HZ E,8D,H"D4"H" & @$:"FH4 @$V,FH&,>>@6

4>L@D<"P44. 7@<4H,H D,8@<,>*@&": 42JR4H\
&@2<@0>Z, BJH4 8@@D*4>"P44 *,bH,:\>@FH4

D"2:4R>ZN *,B"DH"<,>H@& B@ J*@&:,H&@D,>4`

B@HD,$>@FH,6 & @$:"FH4 @$V,FH&,>>@6 4>L@D<"P44

B@* ^(4*@6 ),B"DH"<,>H" @$V,FH&,>>@6

4>L@D<"P44. 7@<4H,H D,8@<,>*@&": 42JR4H\ ^H@H
&@BD@F & 8@>H,8FH, @FJV,FH&:,>4b D,8@<,>*"P46

O,:,&@6 (DJBBZ B@ &@BD@F"< B,D,@D4,>H"P44

*,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

@$:"FH4 @$V,FH&,>>@6 4>L@D<"P44

(A/AC.198/1997/CRP.1).',>,D":\>Z6 F,8D,H"D\
F@(:"F4:Fb F @F>@&>Z<4 D,8@<,>*"P4b<4 O,:,&@6

(DJBBZ (A/AC.198/1997/CRP.2).

),B"DH"<,>H @$V,FH&,>>@6 4>L@D<"P44

BD4&,D0,> F@2*">4` B@*:4>>@6 8J:\HJDZ

8@<<J>48"P44 & D"<8"N ?D(">42"P44

?$X,*4>,>>ZN ="P46 & P,:bN F@*,6FH&4b $@:,,

(:J$@8@<J B@>4<">4` ,, P,:,6 4 <@$4:42"P44

@$V,FH&,>>@6 B@**,D084 ,, *,bH,:\>@FH4 &@ &F,<

<4D,.

%ZB@:>bb DJ8@&@*bVJ` D@:\ & ^H@< *,:,,
),B"DH"<,>H D"$@H",H & H,F>@< &2"4<@*,6FH&44 F@

&F,<4 @F>@&>Z<4 B@*D"2*,:,>4b<4 E,8D,H"D4"H"

R,D,2 Db* @D(">42"P4@>>ZN <,N">42<@&, &8:`R"b
F,H\ 23 8@@D*4>"H@D@& B@ @$V,FH&,>>@6
4>L@D<"P44, >"2>"R,>>ZN *,B"DH"<,>H"<4 4
B@*D"2*,:,>4b<4 E,8D,H"D4"H". 7D@<, H@(@,
BD@*@:0",HFb H,F>@, *&JFH@D@>>,, &2"4<@*,6FH&4,

F H,<4 *,B"DH"<,>H"<4, 8@H@DZ, >,B@FD,*FH&,>>@
D"$@H"`H B@ @F>@&>Z< >"BD"&:,>4b< *,bH,:\>@FH4

?D(">42"P44, H"84<, 8"8 <4D 4 $,2@B"F>@FH\;
F@HDJ*>4R,FH&@ & P,:bN D"2&4H4b; <,0*J>"D@*>Z,
^8@>@<4R,F84, 4 F@P4":\>Z, &@BD@FZ;
(J<">4H"D>Z, &@BD@FZ; 4 BD"&" R,:@&,8",
b&:b`V4,Fb <,0*4FP4B:4>"D>@6 H,<@6.
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C"2*,:C"2*,: 26 ?$V,FH&,>>"b?$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

),B"DH"<,>H JH&,D0*",H F&@` &,*JVJ` D@:\ &
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?$X,*4>,>>@(@ *4FP4B:4>"D>@(@ 8@<4H,H", 'DJBBZ B@ D"FF<@HD,>4` 0":@$ >"

*4F8D4<4>"P4` 4 *DJ(4N 0":@$ 4 'DJBBZ 8@>FJ:\H">H@&, " H"80, "*<4>4FHD"H4&>@6
8">P,:bD44 ),B"DH"<,>H" B@ &@BD@F"< JBD"&:,>4b. 7">P,:bD4b @H&,R",H 2" &ZB@:>,>4,
F:,*J`V4N LJ>8P46: JBD"&:,>R,F8@, @$F:J04&">4,,L4>">F@&@, @$F:J04&">4, 4 @HBD"&:,>4,
BD"&@FJ*4b. 7D@<, H@(@, 7">P,:bD4b 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db @$,FB,R4&",H
H,N>4R,F8@, F,8D,H"D4"HF8@, @$F:J04&">4, AbH@(@ 8@<4H,H" ',>,D":\>@6 !FF"<$:,4 4

7@<4H,H" B@ BD@(D"<<, 4 8@@D*4>"P44.

27A.3 ),bH,:\>@FH\ 7">P,:bD44 B@*B"*",H B@* BD@(D"<<J 24 «IBD"&:,>R,F8@, 4 P,>HD":42@&">>@,
&FB@<@("H,:\>@, @$F:J04&">4,» FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@& F

&>,F,>>Z<4 & >,(@ 42<,>,>4b<4 (A/53/6/Rev.1), & R"FH>@FH4 B@* ,, B@*BD@(D"<<J 24.1
«IBD"&:,>R,F8@, @$F:J04&">4,», 8@H@D"b @N&"HZ&",H &F, &ZT,J8"2">>Z, @$b2">>@FH4

7">P,:bD44.

27A.4 % F@@H&,HFH&44 F@ F<,H@6 D,FJDFZ & *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& D"FBD,*,:b`HFb
& BD@P,>H>@< F@@H>@T,>44 F:,*J`V4< @$D"2@<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,4 —

B. AD@(D"<<" D"$@HZ

1. IBD"&:,>R,F8@, @$F:J04&">4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,2 —

2. K4>">F@&@, JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,0 81,7

3. ?HBD"&:,>4, BD"&@FJ*4b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,6 14,1

C. %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<< . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,8 4,2

3H@(@3H@(@ 100,0 100,0
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C"2*,:C"2*,: 27A 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

G"$:4P" 27A.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. CJ8@&@*FH&@ 4 JBD"&:,>4, 2 541,7 2 560,6 (5,0) (0,1) 2 555,6 159,3 2 714,9

B. AD@(D"<<" D"$@HZ

1. IBD"&:,>R,F8@,
@$F:J04&">4, — 1 903,9 (28,1) (1,4) 1 875,8 122,2 1 998,0

2. K4>">F@&@,
@$F:J04&">4, 2 486,6 2 458,2 182,0 7,4 2 640,2 154,7 2 794,9

3. ?HBD"&:,>4, BD"&@FJ*4b 1 254,1 1 168,4 — — 1 168,4 61,6 1 230,0

C. %FB@<@("H,:\>@,
@$F:J04&">4, BD@(D"<< 5 446,7 2 999,2 (264,4) (8,8) 2 734,8 147,3 2 882,1

3H@(@3H@(@ 11 729,1 11 090,3 (115,5) (1,0) 10 974,8 645,1 11 619,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

504,9 238,0
A@**,D08" &>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD 157,7

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

887,8 1 149,6
A@**,D08" @F>@&>@6
&>,$`*0,H>@6 *,bH,:\>@FH4 1 177,5

102,4 119,6

ED,*FH&" >" &@2<,V,>4,
D"FN@*@& & D"<8"N
H,N>4R,F8@(@ F@HDJ*>4R,FH&" 117,7

984,3 1 131,8
?B,D"P44 B@ B@**,D0">4`
<4D" 1 204,3

b) ?F>@&>"b *,bH,:\>@FH\

309,5 —

O,:,&@6 L@>* *:b
J8D,B:,>4b F4FH,<Z
?D(">42"P44 ?$X,*4>,>>ZN
="P46 —

370,3 —
O,:,&@6 L@>* *:b B@**,D084
E@&,H" B@ ^LL,8H4&>@FH4 —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 3 159,2 2 639,0 2 657,2

%F,(@%F,(@ 1 44 2 14 888,3 13 729,3 14 277,1
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C"2*,:C"2*,: 27A 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

G"$:4P" 27A.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 10 950,6 10 279,0 (191,5) (1,8) 10 087,5 602,6 10 690,1

AD@R4, D"FN@*Z B@ B,DF@>":J 347,7 150,7 49,6 32,9 200,3 9,6 209,9

7@>FJ:\H">HZ 4 ^8FB,DHZ — 260,8 (26,2) (10,0) 234,6 11,4 246,0

A@,2*84 58,2 90,5 — — 90,5 4,3 94,8

IF:J(4 B@ 8@>HD"8H"< 226,6 82,2 59,5 72,3 141,7 7,0 148,7

?$V4, @B,D"H4&>Z, D"FN@*Z 68,9 125,9 4,5 3,5 130,4 6,0 136,4

AD,*FH"&4H,:\F84, D"FN@*Z 0,6 0,8 — — 0,8 — 0,8

;,$,:\ 4 @$@DJ*@&">4, 76,5 100,4 (11,4) (11,3) 89,0 4,2 93,2

3H@(@3H@(@ 11 729,1 11 090,3 (115,5) (1,0) 10 974,8 645,1 11 619,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

2 419,0 2 583,0 )@:0>@FH4 2 545,2

140,1 56,0 AD@R4, D"FN@*Z B@ B,DF@>":J 112,0

493,1 — 7@>FJ:\H">HZ 4 ^8FB,DHZ —

57,4 — A@,2*84 —

7,1 — ?$V4, @B,D"H4&>Z, D"FN@*Z —

2,0 — AD4>"*:,0>@FH4 4 <"H,D4":Z —

0,5 — ;,$,:\ 4 @$@DJ*@&">4, —

40,0 — EJ$F4*44 4 &2>@FZ —

3H@(@3H@(@ 3 159,2 2 639,0 2 657,2

%F,(@%F,(@ 1 44 2 14 888,3 13 729,3 14 277,1
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C"2*,:C"2*,: 27A 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

G"$:4P" 27A.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7">P,:bD4b 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db B@

&@BD@F"< JBD"&:,>4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

)-1 6 6 — — — — 6 6

E-5 9 9 — — 1 — 10 9

E-4/3 7 6 — — 5 6 12 12

E-2/1 1 1 — — 1 1 2 2

3H@(@3H@(@ 25 24 — — 7 7 32 31

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 4 4 — — 1 1 5 5

AD@R4, D"2Db*Z 29 29 — — 7 7 36 36

3H@(@3H@(@ 33 33 — — 8 8 41 41

%F,(@%F,(@ 58 57 — — 15a 15b 73 72

a ?*>" *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (&ZFT46 D"2Db*) L4>">F4DJ,HFb 2" FR,H FD,*FH& >" &@2<,V,>4, D"FN@*@&
B@ B@**,D08, &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN FHDJ8HJD; @*>" *@:0>@FH\ 8:"FF" E-5, *&, — 8:"FF" E-3, @*>" — 8:"FF" E-2
4 HD4 — 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) L4>">F4DJ`HFb 2" FR,H FD,*FH& >" &@2<,V,>4, D"FN@*@& B@
B@**,D08, @F>@&>@6 &>,$`*0,H>@6 *,bH,:\>@FH4; @*>" *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z)
L4>">F4DJ,HFb 2" FR,H FD,*FH& >" &@2<,V,>4, D"FN@*@& & D"<8"N H,N>4R,F8@(@ F@HDJ*>4R,FH&"; 4 *&, *@:0>@FH4 8:"FF" E-4,
@*>" — 8:"FF" E-3 4 HD4 — 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) L4>">F4DJ`HFb F@ &FB@<@("H,:\>@(@ FR,H"
*:b @B,D"P46 B@ B@**,D0">4` <4D".

b ?*>" *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (&ZFT46 D"2Db*) L4>">F4DJ,HFb 2" FR,H FD,*FH& >" &@2<,V,>4, D"FN@*@&
B@ B@**,D08, &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN FHDJ8HJD; HD4 *@:0>@FH4 8:"FF" E-3, @*>" — 8:"FF" E-2 4 HD4 — 8"H,(@D44

@$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) L4>">F4DJ`HFb 2" FR,H FD,*FH& >" &@2<,V,>4, D"FN@*@& B@ B@**,D08, @F>@&>@6
&>,$`*0,H>@6 *,bH,:\>@FH4; @*>" *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) L4>">F4DJ,HFb 2" FR,H
FD,*FH& >" &@2<,V,>4, D"FN@*@& & D"<8"N H,N>4R,F8@(@ F@HDJ*>4R,FH&"; 4 *&, *@:0>@FH4 8:"FF" E-4, @*>" — 8:"FF" E-3 4
HD4 — 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) L4>">F4DJ`HFb F@ &FB@<@("H,:\>@(@ FR,H" *:b @B,D"P46 B@
B@**,D0">4` <4D".
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C"2*,:C"2*,: 27A 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

A. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 27A.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 344,6 2 419,6 — — 2 419,6 152,8 2 572,4

AD@R4, D"FN@*Z B@ B,DF@>":J 117,8 37,9 — — 37,9 1,8 39,7

A@,2*84 49,7 55,6 — — 55,6 2,7 58,3

?$V4, @B,D"H4&>Z, D"FN@*Z 15,9 32,9 — — 32,9 1,6 34,5

AD,*FH"&4H,:\F84, D"FN@*Z 0,6 0,8 — — 0,8 — 0,8

;,$,:\ 4 @$@DJ*@&">4, 13,1 13,8 (5,0) (36,2) 8,8 0,4 9,2

3H@(@3H@(@ 2 541,7 2 560,6 (5,0) (0,1) 2 555,6 159,3 2 714,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

43,1 —
A@**,D08" &>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— —
A@**,D08" @F>@&>@6
&>,$`*0,H>@6 *,bH,:\>@FH4 —

— —
?B,D"P44 B@ B@**,D0">4`
<4D" —

b) ?F>@&>"b *,bH,:\>@FH\

309,5 —
O,:,&@6 L@>* *:b B@**,D084
E@&,H" B@ ^LL,8H4&>@FH4 —

370,3 —

O,:,&@6 L@>* *:b J8D,B:,>4b
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 722,9 — —

%F,(@%F,(@ 1 44 2 3 264,6 2 560,6 2 714,9

567



C"2*,:C"2*,: 27A 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

G"$:4P" 27A.5
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 94R>"b 8">P,:bD4b 2"<,FH4H,:b
',>,D":\>@(@ F,8D,H"Db B@ &@BD@F"< JBD"&:,>4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-1 2 2 — — — — 2 2

E-5 2 2 — — — — 2 2

E-4/3 1 1 — — — — 1 1

3H@(@3H@(@ 6 6 — — — — 6 6

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 5 5 — — — — 5 5

3H@(@3H@(@ 6 6 — — — — 6 6

%F,(@%F,(@ 12 12 — — — — 12 12

27A.5 94R>"b 8">P,:bD4b 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db B@ &@BD@F"< JBD"&:,>4b @8"2Z&",H

B@<@V\ 2"<,FH4H,:` ',>,D":\>@(@ F,8D,H"Db & &@BD@F"N DJ8@&@*FH&" *,bH,:\>@FH\`

),B"DH"<,>H" 4 >"*2@D" 2" ^H@6 *,bH,:\>@FH\`. 7">P,:bD4b &ZB@:>b,H LJ>8P44

8@@D*4>"P4@>>@(@ P,>HD" B@ &@BD@F"< 4>L@D<"P44 4 4>H,(D"P44 &F,N "FB,8H@& D"$@HZ

),B"DH"<,>H", 8@>FJ:\H4DJ,H B@ &@BD@F"< B@:4H484 4 DJ8@&@*bV4< BD4>P4B"<

),B"DH"<,>H", D"2XbF>b,H &@BD@FZ &>JHD4*,B"DH"<,>HF8@6 *,bH,:\>@FH4, &8:`R"b H"84,
&@BD@FZ, 8"8 >,@$N@*4<"b B@F:,*J`V"b *,bH,:\>@FH\, 8@>FJ:\H4D@&">4,, BD@&,*,>4,

B,D,(@&@D@& 4 @$,FB,R,>4, 8@@D*4>"P44 F *DJ(4<4 *,B"DH"<,>H"<4, JBD"&:,>4b<4, L@>*"<4
4 BD@(D"<<"<4 B@ &@BD@F"<, BD,*FH"&:b`V4< @$V46 4>H,D,F, D"2D"$"HZ&",H

"*<4>4FHD"H4&>J` B@:4H48J, BD@P,*JDZ 4 <,N">42<Z *:b @$,FB,R,>4b ^LL,8H4&>@(@ 4

*,6FH&,>>@(@ LJ>8P4@>4D@&">4b &>JHD,>>,6 F4FH,<Z BD"&@FJ*4b, @8"2Z&",H `D4*4R,F8J`
B@<@V\ & &@BD@F"N B@*"R4 0":@$, D"2D,T,>4b HDJ*@&ZN 8@>L:48H@& B,DF@>":" 4

*4FP4B:4>"D>ZN &@BD@F"N, " H"80, & &@BD@F"N &ZB@:>,>4b D,T,>46 !*<4>4FHD"H4&>@(@
HD4$J>":" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 @$,FB,R4&",H H,N>4R,F8@, @$F:J04&">4,

AbH@(@ 8@<4H,H" 4 7@<4H,H" B@ BD@(D"<<, 4 8@@D*4>"P44 R,D,2 4N F,8D,H"D4"H.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27A.6 E<,H>Z, "FF4(>@&">4b & D"2<,D, 2 419 600*@::. ES! BD,*>"2>"R"`HFb *:b *":\>,6T,(@

L4>">F4D@&">4b 12 4<,`V4NFb *@:0>@FH,6.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27A.7 3FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b B@HD,$>@FH,6 "FF4(>@&">4b >" B@8DZH4,

F&,DNJD@R>ZN D"FN@*@&, F@FH"&:b`V4, 37 900*@::. ES!, B@2&@:bH @$,FB,R4H\ >,@$N@*4<@,
&FB@<@("H,:\>@, @$F:J04&">4, & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284.
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C"2*,:C"2*,: 27A 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

A@,2*84A@,2*84

27A.8 3FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b B@HD,$>@FH,6 "FF4(>@&">4b, F@FH"&:b`V4,

55 600*@::. ES!, BD,*>"2>"R"`HFb *:b @B:"HZ B@,2*@8 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db
4 *DJ(4N F@HDJ*>48@& 7">P,:bD44 & F&b24 F &@BD@F"<4, *:b D"2D,T,>4b 8@H@DZN HD,$J,HFb
4N >,B@FD,*FH&,>>@, JR"FH4,.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27A.9 3FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b B@HD,$>@FH,6 "FF4(>@&">4b & D"2<,D, 32 900*@::.
ES! F&b2">Z F D"FN@*"<4 >" F&b2\ 4 ^8FB:J"H"P4` 4 @$F:J04&">4, H,N>4R,F8@6

4>LD"FHDJ8HJDZ :@8":\>@6 &ZR4F:4H,:\>@6 F,H4 (9%E) 4 P,>HD":\>ZN F,D&,D@&, >,@$N@*4<ZN
*:b @$,FB,R,>4b LJ>8P4@>4D@&">4b P,>HD":\>ZN JBD"&:,>R,F84N F:J0$.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

27A.10 3FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b B@HD,$>@FH,6 "FF4(>@&">4b, F@FH"&:b`V4, 800 *@::.
ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F &ZB@:>,>4,< @L4P4":\>ZN

LJ>8P46.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27A.11 !FF4(>@&">4b & D"2<,D, 8800*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >" 5000*@::.
ES!, BD,*>"2>"R"`HFb *:b 2"<,>Z 4<,`V4NFb FD,*FH& "&H@<"H42"P44 *,:@BD@42&@*FH&".

B. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

1. IBD"&:,>R,F8@,IBD"&:,>R,F8@, @$F:J04&">4,@$F:J04&">4,

G"$:4P" 27A.6
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — 1 601,5 — — 1 601,5 109,0 1 710,5

7@>FJ:\H">HZ 4 ^8FB,DHZ — 260,8 (26,2) (10,0) 234,6 11,4 246,0

A@,2*84 — 20,8 — — 20,8 1,0 21,8

?$V4, @B,D"H4&>Z, D"FN@*Z — 10,4 4,5 43,2 14,9 0,6 15,5

;,$,:\ 4 @$@DJ*@&">4, — 10,4 (6,4) (61,5) 4,0 0,2 4,2

3H@(@3H@(@ — 1 903,9 (28,1) (1,4) 1 875,8 122,2 1 998,0
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C"2*,:C"2*,: 27A 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

G"$:4P" 27A.7
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: IBD"&:,>4, B@ B@:4H48, & @$:"FH4 JBD"&:,>4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 1 1 — — — — 1 1

E-5 3 3 — — — — 3 3

3H@(@3H@(@ 5 5 — — — — 5 5

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 2 2 — — — — 2 2

3H@(@3H@(@ 2 2 — — — — 2 2

%F,(@%F,(@ 7 7 — — — — 7 7

27A.12 IBD"&:,>4, B@ B@:4H48, & @$:"FH4 JBD"&:,>4b $Z:@ JRD,0*,>@ & 8@>H,8FH, BD@(D"<<Z

D,L@D<Z ',>,D":\>@(@ F,8D,H"Db 4 & D"<8"N $`*0,H" B@ BD@(D"<<"< >" *&JN(@*4R>Z6

B,D4@* 1998-1999(@*@& *:b @8"2">4b F@*,6FH&4b (DJBB, B@ B@:4H48, & @$:"FH4

FHD"H,(4R,F8@(@ JBD"&:,>4b (7@<4H,H B@ B@:4H48, & @$:"FH4 JBD"&:,>4b), R\b D@:\

2"8:`R",HFb & @$,FB,R,>44 BD@&,*,>4b JBD"&:,>R,F8@6 D,L@D<Z & <"FTH"$"N &F,(@

E,8D,H"D4"H". % F@FH"& 7@<4H,H" B@ B@:4H48, & @$:"FH4 JBD"&:,>4b &N@*bH 2"<,FH4H,:\
',>,D":\>@(@ F,8D,H"Db B@ &@BD@F"< JBD"&:,>4b 4 HD4 B@<@V>48" ',>,D":\>@(@ F,8D,H"Db,
&@2(:"&:b`V4, B@*D"2*,:,>4b ),B"DH"<,>H".

27A.13 IBD"&:,>4, B@ B@:4H48, & @$:"FH4 JBD"&:,>4b @8"2Z&",H H"80, B@**,D08J 2"<,FH4H,:`

',>,D":\>@(@ F,8D,H"Db 4 B@<@V>48"< ',>,D":\>@(@ F,8D,H"Db & F@*,6FH&44 L@D<4D@&">4`

8J:\HJDZ HD">FB"D,>H>@FH4 4 B@*@HR,H>@FH4 & @H>@T,>4bN F (@FJ*"DFH&"<4-R:,>"<4 4 &
F@2*">44 ^LL,8H4&>@6 F4FH,<Z B,D4@*4R,F8@(@ BD,*FH"&:,>4b @HR,H>@FH4 B@ 8"0*@6 42

BD@(D"<<.

27A.14 IBD"&:,>4, B@ B@:4H48, & @$:"FH4 JBD"&:,>4b $J*,H @$,FB,R4&"H\ H"80, BD@&,*,>4,

JBD"&:,>R,F8@6 B@:4H484, @HD"0"`V,6 >"4$@:,, ^LL,8H4&>Z, <,H@*Z JBD"&:,>4b, " H"80,
8@<B:,8F>Z6 B@*N@* 8 BD,*:@0,>4b< ',>,D":\>@(@ F,8D,H"Db, >"BD"&:,>>Z< >" B@&ZT,>4,
^LL,8H4&>@FH4 4 ^8@>@<4R>@FH4 *,bH,:\>@FH4 & <"FTH"$"N &F,6 ?D(">42"P44. C,R\ 4*,H @
BD@&,*,>44 ">":42" 4 BD,*FH"&:,>44 D,8@<,>*"P46 B@ &@BD@F"<, BD@P,FF"<, BD@P,*JD"< 4
F4FH,<"< JBD"&:,>4b & H@<, RH@ 8"F",HFb L4>">F@&ZN 4 :`*F84N D,FJDF@&, &FB@<@("H,:\>ZN
F:J0$, 4>L@D<"P4@>>@6 H,N>@:@(44 4 *DJ(4N @$:"FH,6 "*<4>4FHD"H4&>@6 *,bH,:\>@FH4.

27A.15 ?04*",HFb, RH@ *@FH40,>4, &ZT,42:@0,>>ZN P,:,6 B@2&@:4H B@&ZF4H\ JD@&,>\

JBD"&:,>R,F8@6 B@*@HR,H>@FH4, JBD@FH4H\ "*<4>4FHD"H4&>Z, BD@P,*JDZ 4 B@&ZF4H\

^LL,8H4&>@FH\ @FJV,FH&:,>4b BD@(D"<< & <"FTH"$"N &F,6 ?D(">42"P44.
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C"2*,:C"2*,: 27A 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

;,D@BD4bH4b;,D@BD4bH4b

27A.16 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*,H @FJV,FH&:bH\Fb F:,*J`V"b

*,bH,:\>@FH\:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN 4 ^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4,: @F>@&>@, @$F:J04&">4, BD4$:424H,:\>@ 6 @L4P4":\>ZN
2"F,*">46 4 20 >,@L4P4":\>ZN 8@>FJ:\H"P46 AbH@(@ 8@<4H,H" B@ &@BD@F"<,
8"F"`V4<Fb JBD"&:,>R,F8@6 D,L@D<Z 4 L4>">F@&@6 B@:4H484;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&: *@8:"*Z ',>,D":\>@6 !FF"<$:,, B@

&@BD@F"<, 8"F"`V4<Fb JBD"&:,>R,F8@6 D,L@D<Z, H"84<, 8"8 ER,H D"2&4H4b 4

^8FB,D4<,>H":\>Z, BD@,8HZ, — B@ <,D, >,@$N@*4<@FH4;

b) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:
F@HDJ*>4R,FH&@ F *DJ(4<4 @D(">42"P4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46

& &@BD@F"N, 8"F"`V4NFb @$V,(@ B@*N@*" 8 *,bH,:\>@FH4 & @$:"FH4 L4>">F@&@(@ 4
"*<4>4FHD"H4&>@(@ JBD"&:,>4b,&8:`R"b &8:"* & B@*(@H@&8J 2"F,*">467@>FJ:\H"H4&>@(@
8@<4H,H" B@ "*<4>4FHD"H4&>Z< &@BD@F"< (L4>">F@&Z, 4 $`*0,H>Z, &@BD@FZ)
!*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44;

c) &FB@<@("H,:\>@, "*<4>4FHD"H4&>@, @$F:J04&">4,:

i) @F>@&>@, 4 H,N>4R,F8@, @$F:J04&">4, 7@<4H,H" B@ B@:4H48, & @$:"FH4 JBD"&:,>4b

B@ &F,< &@BD@F"<;

ii) @F>@&>@, @$F:J04&">4, CJ8@&@*bV,(@ 8@<4H,H" B@ D,L@D<, 4 *DJ(4N &>JHD,>>4N

8@<4H,H@& B@ &@BD@F"<, 8"F"`V4<Fb JBD"&:,>R,F8@6 D,L@D<Z;

iii) ">":4H4R,F84, *@8J<,>HZ & @H>@T,>44 >Z>,T>4N 4 BD,*:"(",<ZN JBD"&:,>R,F84N

FHDJ8HJD 4 BD@P,*JD 4 & @H>@T,>44 @$:"FH,6 4 <,D *:b B@&ZT,>4b FH,B,>4

^LL,8H4&>@FH4 JBD"&:,>4b;

iv) @$2@DZ B@ &@BD@F"< JBD"&:,>4b 4 BD@P,*JD *:b @8"2">4b F@*,6FH&4b DJ8@&@*4H,:b<

BD@(D"<< & JBD@V,>44 4 JB@Db*@R,>44 BD@P,FF@& 4 BD@P,*JD;

v) 8@>FJ:\H"H4&>@, @$F:J04&">4, DJ8@&@*4H,:,6 BD@(D"<< B@ &@BD@F"<, 8"F"`V4<Fb
B@&ZT,>4b ^LL,8H4&>@FH4 JBD"&:,>4b 4 @FJV,FH&:,>4b BD@(D"<<;

vi) D"2D"$@H8" 4 &>,*D,>4, F4FH,< &>JHD,>>,(@ 8@>HD@:b 4 JBD"&:,>R,F8@6 @HR,H>@FH4;

vii) 8@@D*4>"P4b <,D@BD4bH46 4 4>4P4"H4& B@ B@&ZT,>4` BD@42&@*4H,:\>@FH4 HDJ*"

& <"FTH"$"N &F,(@ E,8D,H"D4"H", D"2D"$@H8" &F,@$X,<:`V,6 $"2Z *">>ZN B@

BD@,8H"< B@&ZT,>4b ^LL,8H4&>@FH4 HDJ*" 4 &Zb&:,>4, <,D B@ B@&ZT,>4`

^LL,8H4&>@FH4, F H,< RH@$Z F^8@>@<:,>>Z, FD,*FH&" <@(:4 $ZH\ B,D,&,*,>Z >"
ER,H D"2&4H4b.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27A.17 E<,H>Z, B@HD,$>@FH4 & FD,*FH&"N *:b &ZB:"HZ @8:"*@& 4 B@8DZH4b @$V4N D"FN@*@& B@

B,DF@>":J & F&b24 F F@ND">,>4,< F,<4 FJV,FH&J`V4N *@:0>@FH,6 F@FH"&:b`H 1 601 500*@::.
ES!.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

27A.18 !FF4(>@&">4b & D"2<,D, 234 600*@::. ES! BD,*JF<"HD4&"`HFb *:b @B:"HZ JF:J(

8@>FJ:\H">H@& & F&b24 F >,@$N@*4<@FH\` 4FB@:\2@&">4b >@&ZN FB,P4":\>ZN D"2D"$@H@8 &

@$:"FH4 JBD"&:,>4b B@ T4D@8@<J B,D,R>` D"2:4R>ZN JBD"&:,>R,F84N &@BD@F@&, H"84N, 8"8
&@BD@FZ JBD@V,>4b BD@P,*JD, &>JHD,>>,6 JBD"&:,>R,F8@6 @HR,H>@FH4, 4>L@D<"P4@>>ZN
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C"2*,:C"2*,: 27A 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

H,N>@:@(46 4 JB@Db*@R,>4b BD"&4:, B@:@0,>46 4 BD@P,*JD. AD,*JF<"HD4&",HFb F@8D"V,>4,
@$X,<" 4FBD"T4&",<ZN B@ *">>@<J D"2*,:J D,FJDF@& >" 26 200*@::. ES!.

A@,2*84A@,2*84

27A.19 E<,H>Z, "FF4(>@&">4b & D"2<,D, 20 800*@::. ES! BD,*>"2>"R,>Z *:b @B:"HZ B@,2*@8

B,DF@>":" IBD"&:,>4b B@ B@:4H48, & @$:"FH4 JBD"&:,>4b & @H*,:,>4b, >"N@*bV4,Fb &>,
O,>HD":\>ZN JRD,0*,>46, *:b D,T,>4b JBD"&:,>R,F84N &@BD@F@&.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27A.20 !FF4(>@&">4b & D"2<,D, 14 900*@::. ES! BD,*>"2>"R,>Z *:b @B:"HZ @$V4N @B,D"H4&>ZN
D"FN@*@& >" H,N>4R,F8@, @$F:J04&">4, "BB"D"HJDZ "&H@<"H42"P44 *,:@BD@42&@*FH&", &8:`R"b
B@:>@, H,N>4R,F8@, @$,FB,R,>4,, D"FN@*@& >" F&b2\ 4 *@FH"&8J 8@DD,FB@>*,>P44

*4B:@<"H4R,F8@6 4 @$ZR>@6 B@RH@6, " H"80, *DJ(4N D"2:4R>ZN D"FN@*@&.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27A.21 !FF4(>@&">4b & D"2<,D, 4000*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >" 6400*@::.
ES!, BD,*>"2>"R"`HFb *:b 2"<,>Z FJV,FH&J`V,6 "BB"D"HJDZ "&H@<"H42"P44

*,:@BD@42&@*FH&".

2. K4>">F@&@,K4>">F@&@, JBD"&:,>4,JBD"&:,>4,

G"$:4P" 27A.8
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 207,5 2 299,2 72,9 3,1 2 372,1 141,7 2 513,8

AD@R4, D"FN@*Z B@ B,DF@>":J — — 49,6 — 49,6 2,4 52,0

A@,2*84 8,5 8,9 — — 8,9 0,4 9,3

IF:J(4 B@ 8@>HD"8H"< 226,6 82,2 59,5 72,3 141,7 7,0 148,7

?$V4, @B,D"H4&>Z, D"FN@*Z 17,8 29,6 — — 29,6 1,4 31,0

;,$,:\ 4 @$@DJ*@&">4, 26,2 38,3 — — 38,3 1,8 40,1

3H@(@3H@(@ 2 486,6 2 458,2 182,0 7,4 2 640,2 154,7 2 794,9
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C"2*,:C"2*,: 27A 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

G"$:4P" 27A.8 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

36,0 —
A@**,D08" &>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

887,8 1 009,1
A@**,D08" @F>@&>@6
&>,$`*0,H>@6 *,bH,:\>@FH4 960,7

102,4 119,6

ED,*FH&" >" &@2<,V,>4,
D"FN@*@& & D"<8"N
H,N>4R,F8@(@
F@HDJ*>4R,FH&" 117,7

926,1 1 075,8
?B,D"P44 B@ B@**,D0">4`
<4D" 1 092,3

b) ?F>@&>"b *,bH,:\>@FH\

c) ?B,D"H4&>Z, BD@,8HZ

3H@(@3H@(@ 1 952,3 2 204,5 2 170,7

%F,(@%F,(@ 1 44 2 4 438,9 4 662,7 4 965,6

G"$:4P" 27A.9
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": K4>">F@&@, JBD"&:,>4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 2 2 — — — — 2 2

E-5 1 2 — — 1 — 2 2

E-4/3 2 1 — — 4 5 6 6

E-2/1 1 1 — — 1 1 2 2

3H@(@3H@(@ 6 6 — — 6 6 12 12

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 8 8 — — 7 7 15 15

3H@(@3H@(@ 8 8 — — 7 7 15 15

%F,(@%F,(@ 14 14 — — 13a 13b 27 27

a ?*>" *@:0>@FH\ E-5, @*>" — E-3, @*>" — E-2 4 HD4 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z)
L4>">F4DJ`HFb 2" FR,H FD,*FH& >" &@2<,V,>4, D"FN@*@& B@ B@**,D08, @F>@&>@6 &>,$`*0,H>@6 *,bH,:\>@FH4; @*>"
*@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) L4>">F4DJ,HFb 2" FR,H FD,*FH& >" &@2<,V,>4, D"FN@*@& &
D"<8"N H,N>4R,F8@(@ F@HDJ*>4R,FH&"; 4 *&, *@:0>@FH4 E-4, @*>" — E-3 4 HD4 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b
(BD@R4, D"2Db*Z) L4>">F4DJ`HFb F@ &FB@<@("H,:\>@(@ FR,H" *:b @B,D"P46 B@ B@**,D0">4` <4D".

b )&, *@:0>@FH4 E-3, @*>" — E-2 4 HD4 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) L4>">F4DJ`HFb 2" FR,H
FD,*FH& >" &@2<,V,>4, D"FN@*@& B@ B@**,D08, @F>@&>@6 &>,$`*0,H>@6 *,bH,:\>@FH4; @*>" *@:0>@FH\ 8"H,(@D44 @$V,(@
@$F:J04&">4b (BD@R4, D"2Db*Z) L4>">F4DJ,HFb 2" FR,H FD,*FH& >" &@2<,V,>4, D"FN@*@& & D"<8"N H,N>4R,F8@(@
F@HDJ*>4R,FH&"; 4 *&, *@:0>@FH4 E-4, @*>" — E-3 4 HD4 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z)
L4>">F4DJ`HFb F@ &FB@<@("H,:\>@(@ FR,H" *:b @B,D"P46 B@ B@**,D0">4` <4D".
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C"2*,:C"2*,: 27A 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

27A.22 IF:J(4 B@ L4>">F@&@<J JBD"&:,>4` BD,*@FH"&:b`HFb E:J0$@6 &2>@F@&, 7"2>"R,6FH&@< 4
'DJBB@6 B@ B@**,D08, >"*2@D".

27A.23 E:J0$" &2>@F@& F@*,6FH&J,H, >" @F>@&, BD,*@FH"&:,>4b H,N>4R,F84N JF:J( 4 & F@HDJ*>4R,FH&,
F@ EH"H4FH4R,F84< @H*,:@< ),B"DH"<,>H" B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<, D"$@H,
7@<4H,H" B@ &2>@F"< 4 *DJ(4N @D(">@& B@ &@BD@F"<, 8"F"`V4<Fb &2>@F@&, 4 @$,FB,R4&",H
B@**,D08J BD@&,*,>4b 8@>L,D,>P46 B@ @$Xb&:,>4` &2>@F@& >" D"2:4R>Z, &4*Z *,bH,:\>@FH4

?D(">42"P44 ?$X,*4>,>>ZN ="P46. +, 2"*"R" 2"8:`R",HFb & @$,FB,R,>44 F&@,&D,<,>>@(@
B@:JR,>4b >"R4F:,>>ZN 4 *@$D@&@:\>ZN &2>@F@& 4 BD,*@FH"&:,>44 (@FJ*"DFH&"<-R:,>"<
F&@,&D,<,>>@6 4 8"R,FH&,>>@6 L4>">F@&@6 4>L@D<"P44 2" FR,H D"FT4D,>4b &@2<@0>@FH,6

& @$:"FH4 @HF:,04&">4b 4 BD@(>@24D@&">4b *&40,>4b *,>,0>@6 >":4R>@FH4 ?D(">42"P44.

27A.24 7"2>"R,6FH&@ @$,FB,R4&",H F&@,&D,<,>>@, B@:JR,>4, 4 F@ND">>@FH\ *,>,0>@6 >":4R>@FH4 4

&,*,H D"$@HJ B@ F@&,DT,>FH&@&">4` F4FH,< @B:"HZ & P,:bN JB@Db*@R,>4b @$D"$@H84

B:"H,0,6, F>40,>4b 2"HD"H 4 B@&ZT,>4b F@ND">>@FH4. ?>@ H"80, B@**,D04&",H D"$@HJ
<,N">42<@& 8@>HD@:b, @$,FB,R4&"`V4N 2"V4HJ F4FH,< @B:"HZ 4 "8H4&@&, 4 @$,FB,R4&",H
4FB@:\2@&">4, BD,4<JV,FH&, 8@H@DZ, *",H 8@>P,>HD"P4b *,>,0>@6 >":4R>@FH4.

27A.25 'DJBB" B@ B@**,D08, >"*2@D" F@*,6FH&J,H @$,FB,R,>4` &2"4<@*,6FH&4b <,0*J HD,<b

(:"&>Z<4 @D(">"<4 B@ >"*2@DJ (IBD"&:,>4,< F:J0$ &>JHD,>>,(@ >"*2@D", 7@<4FF4,6
D,&42@D@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 ?$X,*4>,>>@6 4>FB,8P4@>>@6 (DJBB@6) 4
BD4>4<",H *":\>,6T4, <,DZ & F&b24 F 4N 2"<,R">4b<4 4 D,8@<,>*"P4b<4. 'DJBB" @8"2Z&",H
F@*,6FH&4, 2"<,FH4H,:` ',>,D":\>@(@ F,8D,H"Db & @$,FB,R,>44 8@>HD@:b 2" F@$:`*,>4,<

JFH">@&:,>>ZN >@D< 4 &ZB@:>b,H D"2@&Z, B@DJR,>4b, 8"F"`V4,Fb BD4<,>,>4b L4>">F@&ZN
B@:@0,>46 4 BD"&4: ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

27A.26 ?04*",HFb, RH@ @FJV,FH&:,>4, BD@(D"<<>ZN <,D@BD4bH46 B@2&@:4H BD,*@FH"&:bH\

(@FJ*"DFH&"<-R:,>"< *@FH@&,D>J` 4 F&@,&D,<,>>J` 4>L@D<"P4` @ L4>">F@&@< B@:@0,>44
?D(">42"P44 4 $J*,H FB@F@$FH&@&"H\ F@(:"F@&">4` T8":Z &2>@F@& >" B,D4@* 2001-2003(@*@&
4 ^LL,8H4&>@<J JBD"&:,>4` L4>">F@&Z<4 D,FJDF"<4 ?D(">42"P44.

;,D@BD4bH4b;,D@BD4bH4b

27A.27 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&,*,>Z F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN 4 ^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4,: BD4<,D>@ 20 @L4P4":\>ZN 2"F,*">46 4 30 >,@L4P4":\>ZN
8@>FJ:\H"P46 AbH@(@ 8@<4H,H" B@ &@BD@F"<, 8"F"`V4<Fb T8":Z &2>@F@&,
D"FBD,*,:,>4b D"FN@*@& >" @B,D"P44 B@ B@**,D0">4` <4D", &ZB@:>,>4b FH"H\4 19
IFH"&" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *DJ(4N L4>">F@&ZN &@BD@F@&; 4
BD4<,D>@ 54 @L4P4":\>ZN 2"F,*">46 4 12 >,@L4P4":\>ZN 8@>FJ:\H"P46 7@<4H,H"
B@ &2>@F"< B@ &@BD@F"<, 8"F"`V4<Fb D"FBD,*,:,>4b D"FN@*@&; 4 @$F:J04&">4,
8@>L,D,>P46 B@ @$Xb&:,>4` &2>@F@& >" BD@&,*,>4, D"2:4R>ZN <,D@BD4bH46

?D(">42"P44 ?$X,*4>,>>ZN ="P46;

ii) *@8J<,>H"P4b 2"F,*"`V4N @D(">@&: *@8:"*Z 7@<4H,H" B@ &2>@F"< (BD4<,D>@ 20);
*@8J<,>HZ 2":" 2"F,*">46 & F@HDJ*>4R,FH&, F@ EH"H4FH4R,F84< @H*,:@< (120);
B,D4@*4R,F84, *@8:"*Z ',>,D":\>@6 !FF"<$:,, @ L4>">F@&@< B@:@0,>44

?D(">42"P44 ?$X,*4>,>>ZN ="P46 (6); *DJ(4, FB,P4":\>Z, *@8:"*Z, 8"F"`V4,Fb
T8":Z &2>@F@&, D"FBD,*,:,>4b D"FN@*@& >" @B,D"P44 B@ B@**,D0">4` <4D", *DJ(4N
F&b2">>ZN F@ &2>@F"<4 &@BD@F@& 4 &ZB@:>,>4b FH"H\4 19 IFH"&"; *@8:"*Z

',>,D":\>@6 !FF"<$:,, @ &ZB@:>,>44 D,8@<,>*"P46 7@<4FF44 D,&42@D@& (3); *@8:"*
@ &ZB@:>,>44 D,8@<,>*"P46 ?$X,*4>,>>@6 4>FB,8P4@>>@6 (DJBBZ (1); *@8:"*Z,
F@*,D0"V4, 8@<<,>H"D44 8 @H*,:\>Z< *@8:"*"< ?$X,*4>,>>@6 4>FB,8P4@>>@6

(DJBBZ (5); *@8:"*Z @ FH"&8"N @B:"HZ D"FN@*@& >" BD@,2* &@2*JT>Z< HD">FB@DH@<
(2); 4 2"B4F84 @H>@F4H,:\>@ &Z$@D@& & ?$X,*4>,>>J` 4>FB,8P4@>>J` (DJBBJ (2);

574



C"2*,:C"2*,: 27A 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

iii) BD@R4, JF:J(4: @8"2">4, B@<@V4 7@<4H,HJ B@ &2>@F"< & B@*(@H@&8, ,(@ ,0,(@*>ZN
4 FB,P4":\>ZN *@8:"*@& ',>,D":\>@6 !FF"<$:,,;

b) BD@R"b @F>@&>"b *,bH,:\>@FH\:

i) B,D4@*4R,F84, BJ$:48"P44: ,0,<,FbR>Z, *@8:"*Z @ B@:@0,>44 F@ &2>@F"<4;

ii) >,B,D4@*4R,F84, BJ$:48"P44: FB,P4":\>Z, *@8:"*Z @ B@:@0,>44 F@ &2>@F"<4;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:
BD,*@FH"&:,>4, 4>L@D<"P44 @ F4FH,<, >"R4F:,>4b &2>@F@& 4 B@:@0,>44 F@ &2>@F"<4 &

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @H&,H >" BD@F\$Z (@FJ*"DFH&-R:,>@& 4 L@>*@&,
BD@(D"<< 4 JRD,0*,>46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46; &8:"* &

*,bH,:\>@FH\ !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 4 ,(@ &FB@<@("H,:\>ZN

@D(">@& B@ L4>">F@&Z< &@BD@F"<;

d) &FB@<@("H,:\>@, "*<4>4FHD"H4&>@, @$F:J04&">4, (C#/%#):

i) JF:J(4 & F&b24 F@ &2>@F"<4: >"R4F:,>4, &2>@F@& & D,(J:bD>Z6 $`*0,H 4 K@>*
@$@D@H>ZN FD,*FH&, >" P,:4 L4>">F4D@&">4b @B,D"P46 B@ B@**,D0">4` <4D" 4

<,0*J>"D@*>ZN HD4$J>":@& (BD4$:424H,:\>@ 100 @B,D"P46 B@ >"R4F:,>4`);
>"R4F:,>4, &2>@F@& @BD,*,:,>>ZN (@FJ*"DFH&, >, b&:b`V4NFb R:,>"<4 ?D(">42"P44
(2 @B,D"P44 B@ >"R4F:,>4`); &Z*"R" BD"&4H,:\FH&"< BD4N@*>ZN @D*,D@&,
B@*H&,D0*"`V4N &>,F,>4, >"R4F:,>>ZN 4 *@$D@&@:\>ZN &2>@F@& (BD4$:424H,:\>@
6800@D*,D@&); B@*(@H@&8" 4>L@D<"P4@>>ZN <"H,D4":@& B@ B@:@0,>4` F@ &2>@F"<4,
&ZB@:>,>4` FH"H\4 19 IFH"&" 4 B@ F&b2">>Z< F ^H4< &@BD@F"< *:b 7">P,:bD44
',>,D":\>@(@ F,8D,H"Db 4 DJ8@&@*4H,:,6 FH"DT,(@ 2&,>"; 4 @8"2">4, B@<@V4 &
8@>HD@:, 2" L4>">F@&Z< B@:@0,>4,< ?D(">42"P44, @F@$,>>@ & H@<, RH@ 8"F",HFb
*,>,0>@6 >":4R>@FH4 & ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

ii) D"FR,H>@-8"FF@&Z, JF:J(4: JBD"&:,>4, $">8@&F84<4 FR,H"<4 & =\`-5@D8, 4 2"
BD,*,:"<4 O,>HD":\>ZN JRD,0*,>46; JFH">@&:,>4, @B,D"H4&>ZN &":`H>ZN 8JDF@&
?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 42JR,>4, 8@>X`>8HJDZ >" <,0*J>"D@*>ZN

&":`H>ZN DZ>8"N; @FJV,FH&:,>4, ,0,*>,&>@(@ 8@>HD@:b 2" *&40,>4,< BD@P,>H>ZN
FH"&@8 B@ 8D"H8@FD@R>Z< 4>&,FH4P4b<; BD@(>@24D@&">4, B@HD,$>@FH,6 O,>HD":\>ZN
JRD,0*,>46 4 B,D4L,D46>ZN @H*,:,>46 & *,>,0>@6 >":4R>@FH4; 8D"H8@FD@R>@,
&:@0,>4, FD,*FH& *:b B@B@:>,>4b D,(J:bD>@(@ $`*0,H" ?D(">42"P44 ?$X,*4>,>>ZN

="P46, $`*0,H@& @B,D"P46 B@ B@**,D0">4` <4D", @$V4N P,:,&ZN L@>*@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46, L@>*@& H,N>4R,F8@(@ F@HDJ*>4R,FH&", K@>*"
_=+A 4 *DJ(4N L@>*@&; JBD"&:,>4, *,>,0>@6 >":4R>@FH\`; B@:JR,>4, 4

D,(4FHD"P4b &F,N B:"H,0,6, B@<4<@ &2>@F@& BD"&4H,:\FH&; @FJV,FH&:,>4, &ZB:"H,
2" 8@H@DZ, @H&,R"`H O,>HD":\>Z, JRD,0*,>4b; 4 B@**,D0">4, F&b24 F $">8"<4;

iii) B@**,D08" & @$:"FH4 >"*2@D": @$>@&:,>>Z, *@8:"*Z @ N@*, D,":42"P44 <,D,
>"BD"&:,>>ZN >" &ZB@:>,>4, D,8@<,>*"P46 7@<4FF44 D,&42@D@& (8); @H&,HZ >"

P4D8J:bD>Z, B4F\<" 7@<4FF44 D,&42@D@& (15);B@:J(@*@&Z, *@8:"*Z @ &ZB@:>,>44
D,8@<,>*"P46 IBD"&:,>4b F:J0$ &>JHD,>>,(@ >"*2@D" (4); @H&,HZ >" *@8:"*Z B@
4H@("< D,&4244, BD@&,*,>>@6 IBD"&:,>4,< F:J0$ &>JHD,>>,(@ >"*2@D"(7); 4
"*<4>4FHD"H4&>"b B@**,D08" *,bH,:\>@FH4 ;,0*J>"D@*>@(@ J(@:@&>@(@ HD4$J>":"

(%#).

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27A.28 E<,H>Z, B@HD,$>@FH4 *:b &ZB:"HZ @8:"*@& 4 B@8DZH4b @$V4N D"FN@*@& B@ B,DF@>":J

F@FH"&:b`H 2 372 100*@::. ES! 4 &8:`R"`H D"FN@*Z >" 14 *@:0>@FH,6. Q4FHZ6 BD4D@FH
@$X,<" D,FJDF@& & D"2<,D, 72 900*@::. ES! F&b2"> F BD,*:"(",<Z< B,D,&@*@< @*>@6
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C"2*,:C"2*,: 27A 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

*@:0>@FH4 E-5 42 B@*D"2*,:" &FB@<@("H,:\>@(@ @$F:J04&">4b BD@(D"<< & 'DJBBJ B@

B@**,D08, >"*2@D", " H"80, &8:`R,>4,< @*>@6 *@:0>@FH4 E-3, L4>">F4D@&"&T,6Fb 2" FR,H
&>,$`*0,H>ZN D,FJDF@&, & D,(J:bD>Z6 $`*0,H ^H@6 'DJBBZ. %ZT,J8"2">>Z6 B,D,&@*

*@:0>@FH4 *"FH &@2<@0>@FH\ L4>">F4D@&"H\ *@:0>@FH\ E-5>"R":\>48" 'DJBBZ B@ B@**,D08,
>"*2@D" 2" FR,H FD,*FH& D,(J:bD>@(@ $`*0,H", >,@$N@*4<@FH\ R,(@ @$JF:@&:,>" &"0>@FH\`
&ZB@:>b,<ZN 4< LJ>8P46, 4 &ZF&@$@*4H\ &>,$`*0,H>Z, D,FJDFZ *:b F@ND">,>4b *@:0>@FH4
E-3 & ^H@6 'DJBB,.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27A.29 A@ FH"H\, &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b 4FBD"T4&"`HFb "FF4(>@&">4b & D"2<,D,

49 600*@::. ES! >" P,:4 @$,FB,R,>4b &ZB@:>,>4b 8D"H8@FD@R>ZN 2"*">46 B@ @8"2">4`

H,N>4R,F8@6 B@**,D084 & D"<8"N H"84N F4FH,< 7"2>"R,6FH&", 8"8 JBD"&:,>4, 4>&,FH4P4b<4,
@L@D<:,>4, R,8@& 4 &ZB:"HZ. ]H4 FB,P4":424D@&">>Z, BD48:"*>Z, F4FH,<Z &8:`R,>Z &
7@<B:,8F>J` F4FH,<J JBD"&:,>R,F8@6 4>L@D<"P44 (3;3E).% F@@H&,HFH&44 F D,8@<,>*"P4,6
>,2"&4F4<ZN ^8FB,DH@& @H>@F4H,:\>@ 3;3E (F<. A/53/6624 Corr.1,BJ>8H 124) BD,*:"(",HFb
F@2*"H\ & D"<8"N 7"2>"R,6FH&" @H*,:\>@, B@*D"2*,:,>4,, 8@H@D@, @8"2Z&":@ $Z

P,:,>"BD"&:,>>J` B@**,D08J ^H4< F4FH,<"<.

A@,2*84A@,2*84

27A.30 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 8900*@::.ES!BD,*>"2>"R,>Z *:b L4>">F4D@&">4b
B@,2*@8, F&b2">>ZN F JR"FH4,< & F@&,V">4bN & *DJ(4N <,FH"N F:J0$Z B@ &@BD@F"<

L4>">F@&@6 B@:4H484 4 JBD"&:,>4b *,>,0>@6 >":4R>@FH\`.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27A.31 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 141 700*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b
D"FN@*@& >" @$F:J04&">4, 8@<B\`H,D>ZN BD@(D"<<, @$,FB,R4&"`V4N LJ>8P4@>4D@&">4, &
7"2>"R,6FH&, F4FH,< JBD"&:,>4b 4>&,FH4P4b<4, @L@D<:,>4b R,8@& 4 &ZB:"H

(122 500*@::. ES!), 4 B@ D"FB,R"H8, R,8@& 4 *DJ(4N FB,P4":\>ZN $:">8@& (19 200*@::.
ES!). )@B@:>4H,:\>Z, D,FJDFZ & D"2<,D, 59 500*@::. ES! >,@$N@*4<Z *:b BD4@$D,H,>4b
BD"&" B@:\2@&">4b BD@(D"<<>Z< @$,FB,R,>4,< & @$:"FH4 JBD"&:,>4b 4>&,FH4P4b<4.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27A.32 3FBD"T4&",<Z, "FF4(>@&">4b >" @$VJ` FJ<<J 29 600*@::. ES! BD,*>"2>"R,>Z *:b

B@8DZH4b D"FN@*@& >" @$F:J04&">4, 4 F@*,D0">4, H,N>4R,F8@6 4>LD"FHDJ8HJDZ 9%E 4

P,>HD":\>ZN F,D&,D@&, >,@$N@*4<ZN *:b @$,FB,R,>4b LJ>8P4@>4D@&">4b P,>HD":\>ZN

JBD"&:,>R,F84N F:J0$.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27A.33 3FBD"T4&",<Z, D,FJDFZ >" FJ<<J 38 300*@::. ES! BD,*>"2>"R,>Z *:b 2"<,>Z FD,*FH&

"&H@<"H42"P44 *,:@BD@42&@*FH&".
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C"2*,:C"2*,: 27A 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

3. ?HBD"&:,>4,?HBD"&:,>4, BD"&@FJ*4bBD"&@FJ*4b

G"$:4P" 27A.10
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 039,1 1 049,0 — — 1 049,9 56,0 1 105,9

AD@R4, D"FN@*Z B@ B,DF@>":J 215,0 103,1 — — 103,1 5,0 108,1

A@,2*84 — 5,2 — — 5,2 0,2 5,4

?$V4, @B,D"H4&>Z, D"FN@*Z — 10,2 — — 10,2 0,4 10,6

3H@(@3H@(@ 1 254,1 1 168,4 — — 1 168,4 61,6 1 230,0

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

395,4 238,0
A@**,D08" &>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD 157,7

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— 140,5
A@**,D08" &>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD 216,8

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 395,4 378,5 374,5

%F,(@%F,(@ 1 44 2 1 649,5 1 546,9 1 604,5
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C"2*,:C"2*,: 27A 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

G"$:4P" 27A.11
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": ?HBD"&:,>4, BD"&@FJ*4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — — — 1 1

E-4/3 1 1 — — 1 1 2 2

3H@(@3H@(@ 2 2 — — 1 1 3 3

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* — — — — 1 1 1 1

AD@R4, D"2Db*Z 5 5 — — — — 5 5

3H@(@3H@(@ 5 5 — — 1 1 6 6

%F,(@%F,(@ 7 7 — — 2a 2a 9 9

a ?*>" *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (&ZFT46 D"2Db*) L4>">F4DJ,HFb 2" FR,H FD,*FH& >" &@2<,V,>4, D"FN@*@&
B@ B@**,D08, &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN FHDJ8HJD, 4 @*>" *@:0>@FH\ E-3 L4>">F4DJ,HFb 2" FR,H FD,*FH& >"
&@2<,V,>4, D"FN@*@& B@ B@**,D08, @F>@&>@6 &>,$`*0,H>@6 *,bH,:\>@FH4.

27A.34 ':"&>"b P,:\ ^H@6 B@*BD@(D"<<Z 2"8:`R",HFb & @$,FB,R,>44 FBD"&,*:4&@(@,
B@F:,*@&"H,:\>@(@ 4 ^LL,8H4&>@(@ LJ>8P4@>4D@&">4b &>JHD,>>,6 F4FH,<Z @HBD"&:,>4b

BD"&@FJ*4b & E,8D,H"D4"H, 4 D"FT4D,>44 BD"8H484 BD4<,>,>4b H"84N FB@F@$@&

JD,(J:4D@&">4b, 8"8 BD4<4D,>4, 4 B@FD,*>4R,FH&@. % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@&
$J*,H BD@*@:0"H\Fb D"$@H" >"* F@&,DT,>FH&@&">4,<>,L@D<":\>ZN BD@P,*JD *DJ0,FH&,>>@(@

JD,(J:4D@&">4b BD,H,>246 B,DF@>":".

27A.35 ):b *@FH40,>4b ^H4N P,:,6 $J*,H BD@*@:0"H\Fb *,bH,:\>@FH\ B@ @$,FB,R,>4` @F>@&>@(@ 4

H,N>4R,F8@(@ @$F:J04&">4b ?$X,*4>,>>@6 "B,::bP4@>>@6 8@::,(44 O,>HD":\>ZN

JRD,0*,>46 (8@H@D"b D"FF<"HD4&",H H"80, "B,::bP44, B@FHJB"`V4, 42 AC??= 4_=3E+K,
" H"80, 42 D,(4@>":\>ZN 8@<4FF46 4 >,$@:\T4N @H*,:,>46 ?D(">42"P44 ?$X,*4>,>>ZN

="P46), ?$X,*4>,>>@(@ *4FP4B:4>"D>@(@ 8@<4H,H", 'DJBBZ B@ D"FF<@HD,>4` 0":@$ >"

*4F8D4<4>"P4` 4 *DJ(4N 0":@$ 4 'DJBBZ 8@>FJ:\H">H@&. 7D@<, H@(@, B@-BD,0>,<J $J*,H
BD,*@FH"&:bH\Fb B@<@V\ & @$D"$@H8, "B,::bP46, BD@&,*,>44 D"FF:,*@&">46, BD,*@FH"&:,>44
8@>FJ:\H"P46 B@ BD"&@&Z< 4 BD@P,*JD>Z< &@BD@F"< 4 BD@&,*,>44 BD"&@&@6 4

"*<4>4FHD"H4&>@6 42ZF8"H,:\F8@6 D"$@HZ. #J*,H H"80, BD,*@FH"&:bH\Fb 8@>FJ:\H"P4@>>"b
B@<@V\ B@ BD"&@&Z< &@BD@F"< ',>,D":\>@<J F,8D,H"D` *:b BD4>bH4b D,T,>46 B@

"B,::bP4b<, 0":@$"< F@HDJ*>48@& 4 *4FP4B:4>"D>Z< &@BD@F"< 4 & F&b24 F &ZB@:>,>4,<
D,T,>46 !*<4>4FHD"H4&>@(@ HD4$J>":" 4 "*<4>4FHD"H4&>ZN B@FH">@&:,>46.

27A.36 % D"<8"N *">>@6 BD@(D"<<Z H"80, D"2D"$"HZ&"`HFb "*<4>4FHD"H4&>Z, FHD"H,(44,BD@P,*JDZ
4 <,N">42<Z *:b @$,FB,R,>4b >"*:,0"V,(@ LJ>8P4@>4D@&">4b &>JHD,>>,6 F4FH,<Z

BD"&@FJ*4b 4 &&@*bHFb & *,6FH&4, BD"&4:" @ B,DF@>":, 4 "*<4>4FHD"H4&>Z, D"FB@Db0,>4b B@

*4FP4B:4>"D>Z< <,D"< 4 "B,::bP4b< 4 F&b2">>Z< F >4<4 &@BD@F"<.

27A.37 AD,*B@:"(",HFb, RH@ @FJV,FH&:,>4, ^H@6 BD@(D"<<Z $J*,H FB@F@$FH&@&"H\ J:JRT,>4`

@H>@T,>46 <,0*J B,DF@>":@< 4 "*<4>4FHD"P4,6 4 F@$:`*,>4` >@D<, 8"F"`V4NFb

<,0*J>"D@*>@6 (D"0*">F8@6 F:J0$Z.
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C"2*,:C"2*,: 27A 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

;,D@BD4bH4b;,D@BD4bH4b

27A.38 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*,H @FJV,FH&:bH\Fb F:,*J`V"b

*,bH,:\>@FH\:

&FB@<@("H,:\>@, "*<4>4FHD"H4&>@, @$F:J04&">4, (C#/%#).?HBD"&:,>4, BD"&@FJ*4b: @F>@&>@,
4 H,N>4R,F8@, @$F:J04&">4, ?$X,*4>,>>@6 "B,::bP4@>>@6 8@::,(44 O,>HD":\>ZN

JRD,0*,>46, ?$X,*4>,>>@(@ *4FP4B:4>"D>@(@ 8@<4H,H", 'DJBBZ B@ D"FF<@HD,>4` 0":@$ >"
*4F8D4<4>"P4` 4 *DJ(4N 0":@$ 4 'DJBBZ 8@>FJ:\H">H@&; BD,*@FH"&:,>4, 8@>FJ:\H"P46
F@HDJ*>48"< B@ "B,::bP4b< 4 *4FP4B:4>"D>Z< &@BD@F"< 4 @8"2">4, B@<@V4 &

JD,(J:4D@&">44 FB@D@&; 8@>FJ:\H"P4@>>"b B@<@V\ B@ BD"&@&Z< &@BD@F"< ',>,D":\>@<J

F,8D,H"D` *:b BD4>bH4b D,T,>46 B@ "B,::bP4b<, 0":@$"< F@HDJ*>48@& 4 *4FP4B:4>"D>Z<
&@BD@F"< 4 & F&b24 F &ZB@:>,>4,< D,T,>46 !*<4>4FHD"H4&>@(@ HD4$J>":" 4

"*<4>4FHD"H4&>ZN B@FH">@&:,>46; D"2D"$@H8" "*<4>4FHD"H4&>ZN FHD"H,(46, BD@P,*JD 4
<,N">42<@& *:b &>JHD,>>,6 F4FH,<Z BD"&@FJ*4b; &&@* & *,6FH&4, BD"&4: @ B,DF@>":, 4
"*<4>4FHD"H4&>ZN D"FB@Db0,>46 B@ *4FP4B:4>"D>Z< <,D"< 4 "B,::bP4b< 4 F&b2">>Z< F

>4<4 &@BD@F"<.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27A.39 3FBD"T4&",<Z, B@ *">>@6 FH"H\, D,FJDFZ (1 049 900*@::. ES!) BD,*>"2>"R,>Z *:b

*":\>,6T,(@ L4>">F4D@&">4b F,<4 *@:0>@FH,6.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27A.40 !FF4(>@&">4b & D"2<,D, 103 100*@::. ES! B@ FH"H\, &D,<,>>@(@ B,DF@>":" @$V,(@

>"2>"R,>4b, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b

@8"2">4b B@<@V4 ?$X,*4>,>>@6 "B,::bP4@>>@6 8@::,(44 & @$D"$@H8, *,: & P,:bN 4N

F&@,&D,<,>>@(@ D"FF<@HD,>4b & JFH">@&:,>>@< B@Db*8, >" @F>@&, (4$8@(@ 4 ^LL,8H4&>@(@

4FB@:\2@&">4b D,FJDF@& & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284.

A@,2*84A@,2*84

27A.41 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 5200*@::. ES! B@ FH"H\, B@,2*@8 B,DF@>":"

BD,*>"2>"R,>Z *:b @B:"HZ B@,2*@8 & *DJ(4, <,FH" F:J0$Z, >,@$N@*4<ZN *:b F@(:"F@&">4b
BD@P,*JD 4 @$,FB,R,>4b ,*4>@@$D"24b D,8@<,>*"P46 ?$X,*4>,>>@6 "B,::bP4@>>@6 8@::,(44.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27A.42 3FBD"T4&",<Z, D,FJDFZ >" @$VJ` FJ<<J 10 200*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b
D"FN@*@& >" @$F:J04&">4, 4 F@*,D0">4, H,N>4R,F8@6 4>LD"FHDJ8HJDZ 9%E 4 P,>HD":\>ZN

F,D&,D@&, >,@$N@*4<ZN *:b @$,FB,R,>4b LJ>8P4@>4D@&">4b P,>HD":\>ZN JBD"&:,>R,F84N
F:J0$.
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C"2*,:C"2*,: 27A 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

C. %FB@<@("H,:\>@,%FB@<@("H,:\>@, @$F:J04&">4,@$F:J04&">4, BD@(D"<<BD@(D"<<

G"$:4P" 27A.12
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 5 359,4 2 908,8 (264,4) (9,0) 2 644,4 143,1 2 787,5

AD@R4, D"FN@*Z B@ B,DF@>":J 14,9 9,7 — — 9,7 0,4 10,1

?$V4, @B,D"H4&>Z, D"FN@*Z 35,2 42,8 — — 42,8 2,0 44,8

;,$,:\ 4 @$@DJ*@&">4, 37,2 37,9 — — 37,9 1,8 39,7

3H@(@3H@(@ 5 446,7 2 999,2 (264,4) (8,8) 2 734,8 147,3 2 882,1

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

30,4 —
A@**,D08" &>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

58,2 56,0
?B,D"P44 B@ B@**,D0">4`
<4D" 112,0

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 88,6 56,0 112,0

%F,(@%F,(@ 1 44 2 5 535,3 3 055,2 2 994,1
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C"2*,:C"2*,: 27A 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

G"$:4P" 27A.13
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: !*<4>4FHD"H4&>"b 8">P,:bD4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 1 — — — — 2 1

E-4/3 3 3 — — — — 3 3

3H@(@3H@(@ 6 5 — — — — 6 5

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 3 3 — — — — 3 3

AD@R4, D"2Db*Z 9 9 — — — — 9 9

3H@(@3H@(@ 12 12 — — — — 12 12

%F,(@%F,(@ 18 17 — — — — 18 17

27A.43. !*<4>4FHD"H4&>"b 8">P,:bD4b ),B"DH"<,>H" B@ &@BD@F"< JBD"&:,>4b @FJV,FH&:b,H

P,>HD":42@&">>@, "*<4>4FHD"H4&>@, @$F:J04&">4, B@*D"2*,:,>46, &N@*bV4N & F@FH"&

),B"DH"<,>H", " 4<,>>@ 7">P,:bD44 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db, IBD"&:,>4b B@
B:">4D@&">4` BD@(D"<<, $`*0,HJ 4 FR,H"<, IBD"&:,>4b :`*F84N D,FJDF@& 4 IBD"&:,>4b
P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@ @$F:J04&">4b, @8"2Z&",H 4< B@**,D08J 4

8@>FJ:\H"P4@>>J` B@<@V\ & &@BD@F"N B,DF@>":", JBD"&:,>4b L4>">F"<4 4 @$V,(@

JBD"&:,>4b. 7D@<, H@(@, @>" @$F:J04&",H F,8D,H"D4"HZ 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@

"*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"< 4 7@<4FF44 D,&42@D@&, " H"80, 7">P,:bD4`
7@@D*4>"H@D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &@BD@F"< $,2@B"F>@FH4.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27A.44 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 2 644 400*@::. ES! BD,*>"2>"R,>Z *:b

BD@*@:0,>4b L4>">F4D@&">4b 5 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 12 *@:0>@FH,6
8"H,(@D44 @$V,(@ @$F:J04&">4b. #:"(@*"Db @BH4<42"P44 FHDJ8HJDZ 7">P,:bD44 4

B@FH,B,>>@6 "&H@<"H42"P44 ,, @B,D"P46 FH">,H &@2<@0>Z< &ZF&@$@*4H\ @*>J *@:0>@FH\ E-5
4 B,D,&,FH4 ,, & 'DJBBJ B@ B@**,D08, >"*2@D", RH@ BD4&,*,H 8 F@8D"V,>4` D"FN@*@& >"

264 400*@::. ES!. KJ>8P44, F&b2">>Z, F ^H@6 *@:0>@FH\`, $J*JH B,D,D"FBD,*,:,>Z <,0*J
@FH":\>Z<4 F@HDJ*>48"<4 8"H,(@D44 FB,P4":4FH@&.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27A.45 AD,*JF<"HD4&"`HFb "FF4(>@&">4b & D"2<,D, 9700*@::. ES! >" @B:"HJ F&,DNJD@R>ZN &

B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27A.46 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 42 800*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b

D"FN@*@& >" @$F:J04&">4, 4 F@*,D0">4, H,N>4R,F8@6 4>LD"FHDJ8HJDZ 9%E 4 P,>HD":\>ZN
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C"2*,:C"2*,: 27A 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

F,D&,D@&, >,@$N@*4<ZN *:b @$,FB,R,>4b LJ>8P4@>4D@&">4b P,>HD":\>ZN JBD"&:,>R,F84N
F:J0$.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27A.47 AD,*:"(",<Z, "FF4(>@&">4b >" FJ<<J 37 900*@::. ES! BD,*>"2>"R,>Z *:b 2"8JB84 FD,*FH&
"&H@<"H42"P44 *,:@BD@42&@*FH&".
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C"2*,:C"2*,: 27A 7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

),B"DH"<,>H),B"DH"<,>H B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b: 7">P,:bD4b7">P,:bD4b
2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db

AD,*:"(",<"bAD,*:"(",<"b @D(">42"P4@>>"b@D(">42"P4@>>"b FHDJ8HJD"FHDJ8HJD" 44
D"FBD,*,:,>4,D"FBD,*,:,>4, *@:0>@FH,6*@:0>@FH,6 >">" *&JN(@*4R>Z6*&JN(@*4R>Z6 B,D4@*B,D4@*
2000-2001(@*@&(@*@&

7">P,:bD4b 2"<,FH4H,:b
',>,D":\>@(@ F,8D,H"Db

C#:
1 1'E
1 )-1
2 E-5
3 ?? (AC)

!*<4>4FHD"H4&>"b
8">P,:bD4b

C#:
1 )-1
1 E-5
2 E-4
1 E-3
3 ?? (%C)
9 ?? (AC)

?HBD"&:,>4,
BD"&@FJ*4b

C#: %#:
1 E-5 1 E-3
1 E-4 1?? (%C)
5 ?? (AC)

7"2>"R,6FH&@

C#: %#:
1 )-1 1 E-4
1 E-5 1 E-3
1 E-4 1 E-2
3 ?? (AC) 5 ??
(AC)

E:J0$" &2>@F@&

C#: %#:
1 )-1 1 E-4
1 E-2 1 E-3
4 ?? (AC) 1 ?? (AC)

'DJBB" B@
B@**,D08, >"*2@D"

C#: %#:
1 E-5 1 E-3
1 ?? (AC) 1 ?? (AC)

IBD"&:,>4, B@
B@:4H48, & @$:"FH4

JBD"&:,>4b
C#:

1 )-2
1 )-1
3 E-5
2 ?? (AC)

E,8D,H"D4"H AbH@-
(@ 8@<4H,H" 4 7@-

<4H,H" B@
BD@(D"<-<, 4
8@@D*4>"P44

C#:
1 )-1
1 E-4
1 ?? (%C)
2 ?? (AC)
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C"2*,:C"2*,: 27B
IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<,
$`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

?$V46?$V46 @$2@D@$2@D

27B.1 IBD"&:,>4, B@ B:">4D@&">4` BD@(D"<<, $`*0,HJ 4 FR,H"< @H&,R",H 2" @FJV,FH&:,>4,

B@*BD@(D"<<Z 2 «A:">4D@&">4, BD@(D"<<, $`*0,H 4 FR,H"» BD@(D"<<Z 24 «IBD"&:,>R,F8@,
4 P,>HD":42@&">>@, &FB@<@("H,:\>@, @$F:J04&">4,» FD,*>,FD@R>@(@ B:">" >" B,D4@*

1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4 (A/53/6/Rev.1).

27B.2 KJ>8P44 IBD"&:,>4b B@ B:">4D@&">4` BD@(D"<<, $`*0,HJ 4 FR,H"< 42:@0,>Z & $`::,H,>,
',>,D":\>@(@ F,8D,H"Db ST/SGB/1998/13@H 1 4`>b 1998(@*". IBD"&:,>4, b&:b,HFb (@:@&>Z<
B@*D"2*,:,>4,< B@ &@BD@F"<, 8"F"`V4<Fb B:">4D@&">4b BD@(D"<<, $`*0,H" 4 FR,H@&, 4
@H&,R",H 2" D"2D"$@H8J $`*0,H>@6 B@:4H484 4 BD@P,*JD ?D(">42"P44 4 ,, B@:4H484 4

BD@P,*JD, 8"F"`V4NFb $JN(":H,DF8@(@ JR,H". ?>@ H"80, @$,FB,R4&",H F@$:`*,>4,

K4>">F@&ZN B@:@0,>46 4 BD"&4: ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 A@:@0,>46 4 BD"&4:,
D,(J:4DJ`V4N B:">4D@&">4, B@ BD@(D"<<"<, BD@(D"<<>Z, "FB,8HZ $`*0,H", 8@>HD@:\
&ZB@:>,>4b 4 <,H@*Z @P,>84, 4 F@@H&,HFH&J`V4N <">*"H@& *4D,8H4&>ZN @D(">@&. ':"&>"b
2"*"R" *,bH,:\>@FH4 IBD"&:,>4b >" *">>Z6 *&JN(@*4R>Z6 B,D4@* $J*,H 2"8:`R"H\Fb &

*":\>,6T,< B@&ZT,>44 FH,B,>4 H@R>@FH4 BD,*FH"&:,>4b *">>ZN & @HR,H>ZN 4 $`*0,H>ZN

*@8J<,>H"N F J*,:,>4,< @F@$@(@ &>4<">4b $@:,, F4FH,<"H4R,F8@<J @$2@DJ >,B@("T,>>ZN

@$b2"H,:\FH&, $@:,, FHD@(@<J 8@>HD@:` 2" D"FN@*"<4, J8D,B:,>4` B@H,>P4":" 7@<B:,8F>@6
F4FH,<Z JBD"&:,>R,F8@6 4>L@D<"P44 (3;3E) B@ @$,FB,R,>4` @HR,H>@FH4 4 F@8D"V,>4`

>"8@B4&T,(@Fb @$X,<" >,@$D"$@H">>ZN "&42@ &>JHD,>>4N D"FR,H@& 4 *@8J<,>H"P44

*,$4H@DF8@6 2"*@:0,>>@FH4.

27B.3 IBD"&:,>4, (@H@&4H 4 BD,*FH"&:b,H ',>,D":\>@6 !FF"<$:,, BD,*:"(",<Z6 FD,*>,FD@R>Z6

B:"> ?D(">42"P44 ?$X,*4>,>>ZN ="P46, $`*0,HZ B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@*Z
4 F@@H&,HFH&J`V4, *@8:"*Z @$ 4N 4FB@:>,>44, BD,*:@0,>4b B@ $`*0,H"< @B,D"P46 B@

B@**,D0">4` <4D" 4 *@8:"*Z @$ 4N 4FB@:>,>44, " H"80, &,*,H FR,H" ?D(">42"P44 4 (@H@&4H
L4>">F@&Z, *@8:"*Z 4 &,*@<@FH4. % H,R,>4, *&JN(@*4R>@(@ B,D4@*" P,>HD":\>@, <,FH@ &
D"$@H, IBD"&:,>4b $J*JH 2">4<"H\ &@BD@FZ F@&,DT,>FH&@&">4b F4FH,<Z 4 BD@P,*JD,
8"F"`V4NFb *,bH,:\>@FH4, L4>">F4DJ,<@6 42 &F,N 4FH@R>48@&.

27B.4 IBD"&:,>4, @FJV,FH&:b,H @F>@&>@, @$F:J04&">4, B@ L4>">F@&Z< 4 $`*0,H>Z< &@BD@F"<

',>,D":\>@6 !FF"<$:,4, &8:`R"b ,, F,FF4@>>Z, 8@<4H,HZ, 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@
"*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"<, 7@<4H,H" B@ BD@(D"<<, 4 8@@D*4>"P44 (7A7),
]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" 4 ,(@ &FB@<@("H,:\>ZN @D(">@&, 7@<4FF44 D,&42@D@&
?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 ,, 'DJBBZ &>,T>4N D,&42@D@&, " H"80, <,0*J>"D@*>ZN
4 (:@$":\>ZN 8@>L,D,>P46 4 F@&,V">46, BD@&@*bV4NFb B@ ^(4*@6 ?D(">42"P44

?$X,*4>,>>ZN ="P46.

27B.5 7"8 4 & BD@T:@<, FJV,FH&,>>"b R"FH\ $`*0,H" IBD"&:,>4b $J*,H @$,FB,R4&"H\Fb 2" FR,H
&>,$`*0,H>ZN D,FJDF@&, B@:JR",<ZN & D"<8"N B@FHJB:,>46 2" B@**,D08J BD@(D"<<, H.,. &
&4*, &@2<,V,>4b D"FN@*@& 2" JF:J(4, @8"2Z&",<Z, P,>HD":\>Z< "*<4>4FHD"H4&>Z<

"BB"D"H@< &>,$`*0,H>Z< <,D@BD4bH4b<, L@>*"< 4 BD@(D"<<"<, " H"80, 2" FR,H D,FJDF@& F@
&FB@<@("H,:\>@(@ FR,H" *:b @B,D"P46 B@ B@**,D0">4` <4D". =" *&JN(@*4R>Z6 B,D4@*
2000-2001(@*@& ^H@H 8@<B@>,>H & P,:@< F@FH"&4H 18 724 700*@::. ES!, 4:4 45,1BD@P,>H"
@$V,(@ @$X,<" F<,HZ D"FN@*@& IBD"&:,>4b.

27B.6 ?$V46 @$X,< D,FJDF@&, 8@H@DZ6 BD,*:"(",HFb &Z*,:4H\ IBD"&:,>4` & D"<8"N D,(J:bD>@(@
$`*0,H", BD,*B@:"(",H R4FH@, J&,:4R,>4, "FF4(>@&">46 >" 638 200*@::. ES!, 8@H@D@, &
@F>@&>@< @$JF:@&:,>@ *@B@:>4H,:\>Z<4 B@HD,$>@FHb<4, F&b2">>Z<4 F B@**,D08@6
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C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

&>,*D,>4` 4 @$F:J04&">4,< HD,H\,6 4 R,H&,DH@6 @R,D,*,6 3;3E.% ^H@6 F&b24 F:,*J,H 4<,H\
& &4*J, RH@ & H,R,>4, *&JN(@*4R>ZN B,D4@*@& 1996-1997(@*@& 4 1998-1999(@*@& F JR,H@<
BD,*B@:"(",<@(@ &>,*D,>4b @R,D,*,6 3;3E & IBD"&:,>44 $Z:4 JBD"2*>,>Z &@F,<\

*@:0>@FH,6, " *&, *@:0>@FH4 $Z:4 B,D,&,*,>Z & @F>@&>J` F4FH,<J @$F:J04&">4b 3;3E &
1998-1999(@*"N. E JR,H@< @BZH", BD4@$D,H,>>@(@ 8 >"FH@bV,<J &D,<,>4 BD4 &>,*D,>44
HD,H\,6 @R,D,*4 3;3E, " H"80, & &4*J BD,*FH@bV,(@ &&,*,>4b & *,6FH&4, R,H&,DH@6 @R,D,*4
^H@6 F4FH,<Z, F&b2">>@6 F &ZB:"H@6 @8:"*@&, $Z:@ F@RH,>@, RH@ >" *&JN(@*4R>Z6 B,D4@*
2000-2001(@*@& 4 *":,, *:b &ZB@:>,>4b @F>@&>ZN LJ>8P46 B@ @$,FB,R,>4` *,bH,:\>@FH4

IBD"&:,>4b B@HD,$J`HFb R,HZD, *@:0>@FH4 (@*>" *@:0>@FH\ 8:"FF" E-5, @*>" *@:0>@FH\
8:"FF" E-4, @*>" *@:0>@FH\ 8:"FF" E-3 4 @*>" *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b
BD@R4N D"2Db*@&). % F&b24 F ^H4< BD,*:"(",HFb B,D&@>"R":\>@ L4>">F4D@&"H\ ^H4 *@:0>@FH4
2" FR,H FD,*FH& D,(J:bD>@(@ $`*0,H", &Z*,:b,<ZN B@ FH"H\, «%D,<,>>Z6 B,DF@>": @$V,(@
>"2>"R,>4b», *@ H,N B@D, B@8" >, $J*JH R,H8@ @BD,*,:,>Z B@HD,$>@FH4 & @$F:J04&">44 4
B@**,D08, 3;3E >" $@:,, BD@*@:04H,:\>Z6 B,D4@*. A@<4<@ ^H@(@, FD,*FH&", &Z*,:b,<Z,
>" &D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b, BD,*:"(",HFb 4FB@:\2@&"H\ 4 *:b &ZB@:>,>4b
2"*">46, F&b2">>ZN F &ZBJF8@< FBD"&@R>48", >" 8@H@DZ, J8"2": ',>,D":\>Z6 F,8D,H"D\ &
F&@,< *@8:"*, ',>,D":\>@6 !FF"<$:,, @ EBD"&@R>48, @ *,bH,:\>@FH4 @D(">@& ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 EBD"&@R>48, B@ BD"8H48, E@&,H" #,2@B"F>@FH4 (A/53/386). ]H4
2"*">4b, F&b2">>Z, F &ZBJF8@< EBD"&@R>48" @ *,bH,:\>@FH4 @D(">@& ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 EBD"&@R>48" B@ BD"8H48, E@&,H" #,2@B"F>@FH4, $J*JH &8:`R"H\Fb &
8"R,FH&, @H*,:\>ZN <,D@BD4bH46 & F@@H&,HFH&J`V4, D"2*,:Z $J*JV4N $`*0,H@& B@

BD@(D"<<"< >"R4>"b F *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@&. ):b IBD"&:,>4b ^H4 2"*">4b
$J*JH F&b2">Z F B@*(@H@&8@6 BD@,8H@& 4FF:,*@&">46 (FH"H\4 17 4 19) *:b H@<" II
)@B@:>,>4b 6. C,":42"P4b JB@<b>JHZN &ZT, BD,*:@0,>46 B@HD,$J,H J&,:4R,>4b

B@HD,$>@FH,6 IBD"&:,>4b & D,FJDF"N, @*>"8@ BD,*:"(",<@, F@8D"V,>4, D,FJDF@& B@ FH"H\b<
«?$V4, @B,D"H4&>Z, D"FN@*Z» 4 «;,$,:\ 4 @$@DJ*@&">4,» R"FH4R>@ 8@<B,>F4DJ,H

*@B@:>4H,:\>Z, B@HD,$>@FH4.

27B.7 AD,*B@:"(",<@, BD@P,>H>@, D"FBD,*,:,>4, @$V4N D,FJDF@& IBD"&:,>4b & 2000-2001(@*"N
$J*,H &Z(:b*,H\ F:,*J`V4< @$D"2@<:

C,(J:bD>Z6 $`*0,H %>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,9 1,1

B. AD@(D"<<" D"$@HZ

1. K4>">F@&Z6 JR,H 4 @HR,H>@FH\ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 59,5 63,7

2. A:">4D@&">4, BD@(D"<< 4 F@FH"&:,>4, $`*0,H" . . . . . . . . . . . . . . . 34,6 7,5

3. K4>">F@&Z, JF:J(4, F&b2">>Z, F &@BD@F"<4 B@**,D0">4b <4D" . . . — 27,7

3H@(@3H@(@ 100,0 100,0

G"$:4P" 27B.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. CJ8@&@*FH&@ 4 JBD"&:,>4, 1 413,9 1 239,4 39,2 3,1 1 278,6 74,7 1 353,3

B. AD@(D"<<" D"$@HZ

1. K4>">F@&Z6 JR,H
4 @HR,H>@FH\ 12 602,3 12 202,8 644,6 5,2 12 847,4 685,1 13 532,5
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C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

2. A:">4D@&">4, BD@(D"<<
4 F@FH"&:,>4, $`*0,H" 6 386,8 7 446,0 (45,6) (0,6) 7 400,4 475,7 7 876,1

3H@(@3H@(@ 20 403,0 20 888,2 638,2 3,0 21 526,4 1 235,5 22 761,9

G"$:4P" 27B.1 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

2 883,8 2 950,3

&>,$`*0,H>Z<
"*<4>4FHD"H4&>Z<
FHDJ8HJD"< 3 364,4

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

2 688,3 3 935,9
&>,$`*0,H>@6 @F>@&>@6
*,bH,:\>@FH4 4 369,1

1 384,8 1 492,0

D,FJDFZ >" &@2<,V,>4,
D"FN@*@& B@ H,N>4R,F8@<J
F@HDJ*>4R,FH&J 1 613,1

7 764,7 8 621,2
@B,D"P44 B@ B@**,D0">4`
<4D" 8 365,1

b) ?F>@&>"b *,bH,:\>@FH\

762,9 999,5 K@>* JD"&>,>4b >":@(@@$:@0,>4b 1 013,0

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 15 484,5 17 998,9 18 724,7

%F,(@%F,(@ (1) 44 (2) 35 887,5 38 887,1 41 486,6

G"$:4P" 27B.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 18 348,6 18 631,3 — — 18 631,3 1 094,5 19 725,8

AD@R4, D"FN@*Z B@ B,DF@>":J 1 273,2 686,2 849,5 123,7 1 535,7 74,8 1 610,5

7@>FJ:\H">HZ 4 ^8FB,DHZ 20,0 20,9 — — 20,9 1,0 21,9

A@,2*84 & F&b24 F@ F:J0,$>Z<4
8@<">*4D@&8"<4 25,7 26,5 — — 26,5 1,4 27,9

IF:J(4 B@ 8@>HD"8H"< 40,9 656,0 — — 656,0 31,8 687,8

?$V4, @B,D"H4&>Z, D"FN@*Z 178,9 449,0 (111,7) (24,8) 337,3 16,6 353,9

AD4>"*:,0>@FH4 4 <"H,D4":Z 27,1 24,6 — — 24,6 1,2 25,8

;,$,:\ 4 @$@DJ*@&">4, 488,6 393,7 (99,6) (25,2) 294,1 14,2 308,3

3H@(@3H@(@ 20 403,0 20 888,2 638,2 3,0 21 526,4 1 235,5 22 761,9

586



C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

G"$:4P" 27B.2 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

15 109,3 17 488,0 )@:0>@FH4 18 216,2

352,6 392,7 AD@R4, D"FN@*Z B@ B,DF@>":J 390,3

22,6 103,2
A@,2*84 & F&b24 F@ F:J0,$>Z<4
8@<">*4D@&8"<4 103,2

— 15,0 IF:J(4 B@ 8@>HD"8H"< 15,0

3H@(@3H@(@ 15 484,5 17 998,9 18 724,7

%F,(@%F,(@ (1) 44 (2) 35 887,5 38 887,1 41 486,6

G"$:4P" 27B.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: IBD"&:,>4, B@ B:">4D@&">4`
BD@(D"<<, $`*0,HJ 4 FR,H"<

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

A@<@V>48
',>,D":\>@(@ F,8D,H"Db 1 1 — — — — 1 1

)-2 2 2 — — 1 1 3 3

)-1 4 4 — — 2 2 6 6

E-5 6 6 — — 7 7 13 13

E-4/3 29 29 — — 39 37 68 66

E-2/1 8 8 — — 2 2 10 10

3H@(@3H@(@ 50 50 — — 51 49 101 99

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 8 8 — — 8 8 16 16

AD@R4, D"2Db*Z 58 58 — — 57 57 115 115

3H@(@3H@(@ 66 66 — — 65 65 131 131

%F,(@%F,(@ 116 116 — — 116* 114* 232 230

a GD4 *@:0>@FH4 E-4, 4E-3, 1E-2 4 14 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (2 — &ZFT,(@ D"2Db*" 4 12 — BD@R4N

D"2Db*@&) L4>">F4DJ`HFb 2" FR,H D,FJDF@&, &Z*,:b,<ZN *:b &@2<,V,>4b D"FN@*@& B@ F@*,6FH&4` &>,$`*0,H>Z<
"*<4>4FHD"H4&>Z< FHDJ8HJD"<.
GD4 *@:0>@FH4 E-5, 2E-4, 5E-3 4 17 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (4 — &ZFT,(@ D"2Db*" 4 13 — BD@R4N

D"2Db*@&) L4>">F4DJ`HFb 2" FR,H D,FJDF@&, &Z*,:b,<ZN *:b &@2<,V,>4b D"FN@*@& B@ F@*,6FH&4` @F>@&>@6 &>,$`*0,H>@6
*,bH,:\>@FH4.
?*>" *@:0>@FH\ )-1, 1E-4 4 9 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (1 — &ZFT,(@ D"2Db*" 4 8 — BD@R4N D"2Db*@&)
L4>">F4DJ`HFb 2" FR,H D,FJDF@&, &Z*,:b,<ZN *:b &@2<,V,>4b D"FN@*@& B@ H,N>4R,F8@<J F@HDJ*>4R,FH&J.
?*>" *@:0>@FH\ )-2, 1)-1, 4E-5, 12E-4, 10E-3, 1E-2 4 21 *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (1 — &ZFT,(@

D"2Db*" 4 20 — BD@R4N D"2Db*@&) & 1998-1999(@*"N L4>">F4DJ`HFb 2" FR,H FD,*FH& &FB@<@("H,:\>@(@ FR,H" *:b @B,D"P46 B@
B@**,D0">4` <4D". 1" 4F8:`R,>4,< *@:0>@FH,6 JD@&>b E-3, R4F:@ 8@H@DZN J<,>\T4HFb >" *&, ,*4>4PZ, H.,. F 10 *@ 8, &
2000-2001(@*"N 2" FR,H FD,*FH& &FB@<@("H,:\>@(@ FR,H" *:b @B,D"P46 B@ B@**,D0">4` <4D" $J*,H L4>">F4D@&"H\Fb H@ 0,
R4F:@ *@:0>@FH,6 H@(@ 0, JD@&>b.
?*>" *@:0>@FH\ E-4, 1E-3 4 4 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4N D"2Db*@&) $J*JH L4>">F4D@&"H\Fb 2"
FR,H FD,*FH& K@>*" JD"&>,>4b >":@(@@$:@0,>4b.
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C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

A. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 27B.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 957,5 836,2 — — 836,2 53,0 889,2

AD@R4, D"FN@*Z B@ B,DF@>":J 288,4 264,8 51,7 19,5 316,5 15,5 332,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 20,0 20,9 — — 20,9 1,0 21,9

A@,2*84 8,2 10,5 — — 10,5 0,6 11,1

?$V4, @B,D"H4&>Z, D"FN@*Z 56,3 69,3 (12,5) (18,0) 56,8 2,8 59,6

AD4>"*:,0>@FH4 4 <"H,D4":Z 27,1 24,6 — — 24,6 1,2 25,8

;,$,:\ 4 @$@DJ*@&">4, 56,4 13,1 — — 13,1 0,6 13,7

3H@(@3H@(@ 1 413,9 1 239,4 39,2 3,1 1 278,6 74,7 1 353,3

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

— —

&>,$`*0,H>Z<
"*<4>4FHD"H4&>Z<
FHDJ8HJD"< —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— 135,5
&>,$`*0,H>@6 @F>@&>@6
*,bH,:\>@FH4 196,6

— —

D,FJDFZ >" &@2<,V,>4,
D"FN@*@& B@ H,N>4R,F8@<J
F@HDJ*>4R,FH&J —

—
@B,D"P44 B@ B@**,D0">4`
<4D" —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ — 135,5 196,6

%F,(@%F,(@ (1) 44 (2) 1 413,9 1 374,9 1 549,9

588



C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

G"$:4P" 27B.5
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7">P,:bD4b B@<@V>48" ',>,D":\>@(@ F,8D,H"Db —
7@>HD@:,D"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

A'E 1 1 — — — — 1 1

E-5 1 1 — — — — 1 1

E-4/3 — — — — 1 1 1 1

3H@(@3H@(@ 2 2 — — 1 1 3 3

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 2 2 — — — — 2 2

3H@(@3H@(@ 2 2 — — — — 2 2

%F,(@%F,(@ 4 4 — — 1a 1a 5 5

a ?*>" *@:0>@FH\ E-3 L4>">F4DJ,HFb 2" FR,H D,FJDF@&, &Z*,:b,<ZN *:b &@2<,V,>4b D"FN@*@& B@ F@*,6FH&4` @F>@&>@6
&>,$`*0,H>@6 *,bH,:\>@FH4.

27B.8 A@<@V>48 ',>,D":\>@(@ F,8D,H"Db B@ &@BD@F"< B:">4D@&">4b BD@(D"<<, F@FH"&:,>4`
$`*0,H" 4 FR,H"< — 7@>HD@:,D @BD,*,:b,H $`*0,H>J` B@:4H48J 4 BD@P,*JDZ ?D(">42"P44

4 @FJV,FH&:b,HL4>">F@&Z6 8@>HD@:\ 2" 4FB@:\2@&">4,< ,, D,FJDF@&.7@>HD@:,D @$,FB,R4&",H
@$V,, DJ8@&@*FH&@, JBD"&:,>4, 4 8@@D*4>"P4` BD@(D"<<Z D"$@HZ IBD"&:,>4b; @H&,R",H 2"
BD4<,>,>4, 4 @$,FB,R4&",H &ZB@:>,>4, K4>">F@&ZN B@:@0,>46 4 BD"&4:, " H"80,

A@:@0,>46 4 BD"&4:, D,(J:4DJ`V4N B:">4D@&">4, B@ BD@(D"<<"<, BD@(D"<<>Z, "FB,8HZ
$`*0,H", 8@>HD@:\ &ZB@:>,>4b 4 <,H@*Z @P,>84. 7@>HD@:,D 8@>FJ:\H4DJ,H ',>,D":\>@(@
F,8D,H"Db 4 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db B@ &@BD@F"< JBD"&:,>4b @H>@F4H,:\>@

B@:4H484, 8"F"`V,6Fb $`*0,H", B:">@&, BD@(D"<< D"$@HZ 4 L4>">F@& ?D(">42"P44

?$X,*4>,>>ZN ="P46; BD,*FH"&:b,H ',>,D":\>@(@ F,8D,H"Db & 8@<4H,H"N ',>,D":\>@6

!FF"<$:,4 — 7@>FJ:\H"H4&>@< 8@<4H,H, B@ "*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"< 4

7@<4H,H, B@ BD@(D"<<, 4 8@@D*4>"P44 — BD4 BD,*FH"&:,>44 >"$D@F8@& $`*0,H",
*&JN(@*4R>ZN $`*0,H@& B@ BD@(D"<<"<, FD,*>,FD@R>ZN B:">@&, $`*0,H@& @B,D"P46 B@
B@**,D0">4` <4D" 4 *@8:"*@& @$ 4FB@:>,>44 $`*0,H@&; BD,*FH"&:b,H ',>,D":\>@(@

F,8D,H"Db & *DJ(4N @D(">"N 4 D"$@R4N (DJBB"N F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46

4 >" *DJ(4N <,0*J>"D@*>ZN L@DJ<"N, (*, @$FJ0*"`HFb &@BD@FZ $`*0,H>@-L4>">F@&@(@
N"D"8H,D"; @BD,*,:b,H B@:4H48J, BD@P,*JDZ 4 DJ8@&@*bV4, BD4>P4BZ ?D(">42"P44,
8"F"`V4,Fb $`*0,H" 4 $JN(":H,DF8@(@ JR,H"; 4 @$,FB,R4&",H L4>">F@&Z6 8@>HD@:\ 2"
4FB@:\2@&">4,< D,FJDF@& ?D(">42"P44.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27B.9 ?$V4, F<,H>Z, B@HD,$>@FH4 & D"2<,D, 836 200*@::. ES! B@ *">>@6 FH"H\, @$JF:@&:,>Z
F@ND">,>4,< @*>@6 *@:0>@FH4 B@<@V>48" ',>,D":\>@(@ F,8D,H"Db, @*>@6 *@:0>@FH4

8:"FF" C-5 4 *&JN *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z).

589



C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27B.10 ?$V4, "FF4(>@&">4b & D"2<,D, 316 500*@::. ES!, @HD"0"`V4, J&,:4R,>4, D"FN@*@& >"
51 700*@::. ES!, BD,*>"2>"R,>Z a) *:b >"$@D" &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b &
B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284 4 *:b 2"<,>Z F@HDJ*>48@&, >"N@*bV4NFb & @HBJF8"N
B@ $,D,<,>>@FH4 4 D@*"< 4:4 @HFJHFH&J`V4N B@ $@:,2>4, " H"80, *:b &,*,>4b $"2Z *">>ZN
*:b B@*(@H@&84 BD@,8H@& 4FF:,*@&">46 (FH"H\4 174 19)*:b H@<" II *@B@:>,>4b 6 (51 700*@::.
ES!) 4 b) *:b &ZB:"HZ F&,DNJD@R>ZN F@HDJ*>48"< IBD"&:,>4b & P,:@< (212 500*@::. ES!)
4 & R"FH>@FH4 &@ &D,<b F,FF46 ',>,D":\>@6 !FF"<$:,4, 7@<4H,H" B@ BD@(D"<<, 4

8@@D*4>"P44 (7A7) 4 7@>FJ:\H"H4&>@(@ 8@<4H,H", " H"80, BD4 B@*(@H@&8, FD,*>,FD@R>@(@
B:">" >" B,D4@* 2002-2005(@*@&, BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"< >" *&JN(@*4R>Z6
B,D4@* 2002-2003(@*@&, ,0,(@*>ZN $`*0,H@& @B,D"P46 B@ B@**,D0">4` <4D" 4 HD4$J>":@&
4 BD4 2"8DZH44 FR,H@& & 8@>P, (@*".

7@>FJ:\H">HZ7@>FJ:\H">HZ

27B.11 !FF4(>@&">4b & D"2<,D, 20 900*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b @B:"HZ JF:J( &>,T>4N ^8FB,DH@&, BD4&:,8",<ZN >"

FB,P4":\>@6 @F>@&,.

A@,2*84A@,2*84

27B.12 !FF4(>@&">4b & D"2<,D, 10 500*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, 4FBD"T4&"`HFb *:b @B:"HZ B@,2*@8 7@>HD@:,D" 4 >"2>"R,>>ZN 4<

BD,*FH"&4H,:,6 & F&b24 F &ZB@:>,>4,< LJ>8P46, &@2:@0,>>ZN >" ,(@ 8">P,:bD4`.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27B.13 ?$V4, F<,H>Z, B@HD,$>@FH4 & D"2<,D, 56 800*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@&
>" 12 500*@::. ES!, F&b2">Z F@ F:,*J`V4<: "D,>*@6 @D(H,N>484 (11 100*@::. ES!);
B@8DZH4,< *@:4 8">P,:bD44 7@>HD@:,D" & D"FN@*"N B@ ^8FB:J"H"P44 4 @$F:J04&">4`

H,N>4R,F8@6 4>LD"FHDJ8HJDZ :@8":\>@6 &ZR4F:4H,:\>@6 F,H4 (9%E) (&8:`R"b P,>HD":\>Z,
FB,PBD@P,FF@DZ), >,@$N@*4<ZN *:b B@**,D0">4b D"$@HZ H"84N P,>HD":\>ZN JBD"&:,>R,F84N
F4FH,<, 8"8 ^:,8HD@>>"b B@RH", UNIX *:b 3;3E, 4 H.*. (3900*@::. ES!), @B:"HZ JF:J( F&b24
(35 900*@::. ES!) 4 ^8FB:J"H"P44 4<,`V,(@Fb @$@DJ*@&">4b "&H@<"H42"P44

*,:@BD@42&@*FH&" (5900*@::. ES!).

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27B.14 E<,H>Z, "FF4(>@&">4b & D"2<,D, 24 600*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, F&b2">Z F 2"8JB8@6 8">P,:bDF84N H@&"D@& *:b IBD"&:,>4b B@ B:">4D@&">4`
BD@(D"<<, $`*0,HJ 4 FR,H"< & P,:@<.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27B.15 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 13 100*@::. ES! F&b2">Z F <@*,D>42"P4,6 4 2"<,>@6

4<,`V,(@Fb & 8">P,:bD44 7@>HD@:,D" @$@DJ*@&">4b "&H@<"H42"P44 *,:@BD@42&@*FH&".
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C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

B. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

1. K4>">F@&Z6K4>">F@&Z6 JR,HJR,H 44 @HR,H>@FH\@HR,H>@FH\

G"$:4P" 27B.6
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 11 513,6 11 229,3 — — 11 229,3 606,4 11 835,7

AD@R4, D"FN@*Z B@ B,DF@>":J 810,1 421,4 797,8 189,3 1 219,2 59,3 1 278,5

A@,2*84 3,2 8,1 — — 8,1 0,4 8,5

IF:J(4 B@ 8@>HD"8H"< 38,3 26,2 — — 26,2 1,2 27,4

?$V4, @B,D"H4&>Z, D"FN@*Z 3,0 232,4 (99,2) (42,6) 133,2 6,6 139,8

;,$,:\ 4 @$@DJ*@&">4, 234,1 285,4 (54,0) (18,9) 231,4 11,2 242,6

3H@(@3H@(@ 12 602,3 12 202,8 644,6 5,2 12 847,4 685,1 13 532,5

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

2 927,1 2 927,1
&>,$`*0,H>Z<
"*<4>4FHD"H4&>Z< FHDJ8HJD"< 3 341,2

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

2 130,0 2 852,3
&>,$`*0,H>@6 @F>@&>@6
*,bH,:\>@FH4 3 079,7

1 124,3 1 291,6
D,FJDFZ >" &@2<,V,>4, D"FN@*@&
B@ H,N>4R,F8@<J F@HDJ*>4R,FH&J 1 319,9

2 898,7 3 277,3 @B,D"P44 B@ B@**,D0">4` <4D" 3 175,4

b) ?F>@&>"b *,bH,:\>@FH\

762,9 999,5
K@>* JD"&>,>4b >":@(@@$:@0,>4b
B,DF@>":" 1 013,0

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 9 791,5 11 347,8 11 929,2

%F,(@%F,(@ 1 44 2 22 393,8 23 550,6 25 461,7
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C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

G"$:4P" 27B.7
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: FR,H@&

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

D-2 1 1 — — — — 1 1

D-1 2 2 — — — — 2 2

C-5 2 2 — — 3 3 5 5

C-4/3 14 14 — — 22 22 36 36

E-2/1 6 6 — — 2 2 8 8

3H@(@3H@(@ 25 25 — — 27 27 52 52

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 6 6 — — 7 7 13 13

AD@R4, D"2Db*Z 46 46 — — 42 42 88 88

3H@(@3H@(@ 52 52 — — 49 49 101 101

%F,(@%F,(@ 77 77 — — 76a 76a 153 153

a GD4 *@:0>@FH4 C-4, 4 C-3, 1E-2 4 14 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (2 *@:0>@FH4 &ZFT,(@ D"2Db*" 4 12 —
BD@R4N D"2Db*@&) L4>">F4DJ`HFb 2" FR,H FD,*FH& *:b &@2<,V,>4b D"FN@*@& >" B@**,D08J &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN
FHDJ8HJD (&8:`R"b F,8D,H"D4"H 7@>FJ:\H"H4&>@(@ F@&,H" B@ &@BD@F"< 8@<B,>F"P44 4 E,8P4` FHD"N@&">4b).
)&, *@:0>@FH4 C-5, 1E-4, 3 C-34 14 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (4 *@:0>@FH4 &ZFT,(@ D"2Db*" 4 10 —
BD@R4N

D"2Db*@&) L4>">F4DJ`HFb 2" FR,H FD,*FH& *:b &@2<,V,>4b D"FN@*@& >" B@**,D08J &>,$`*0,H>@6 @F>@&>@6 *,bH,:\>@FH4
(&8:`R"b E,8P4` FHD"N@&">4b).
?*>" *@:0>@FH\ C-4 4 9 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (1 *@:0>@FH\ &ZFT,(@ D"2Db*" 4 8 — BD@R4N

D"2Db*@&) L4>">F4DJ`HFb 2" FR,H FD,*FH& *:b &@2<,V,>4b D"FN@*@& B@ H,N>4R,F8@<J F@HDJ*>4R,FH&J.
?*>" *@:0>@FH\ C-5, 3 C-4, 5 C-3, 1 C-24 8 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) L4>">F4DJ`HFb
2" FR,H FD,*FH& &FB@<@("H,:\>@(@ FR,H" *:b @B,D"P46 B@ B@**,D0">4` <4D".
?*>" *@:0>@FH\ C-4, 1 C-34 4 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) L4>">F4DJ`HFb 2" FR,H FD,*FH&
K@>*" JD"&>,>4b >":@(@@$:@0,>4b B,DF@>":".

27B.16 ),bH,:\>@FH\ B@ @$,FB,R,>4` L4>">F@&@(@ JR,H" 4 @HR,H>@FH4 @FJV,FH&:b,HFb ?H*,:@<

FR,H@&. ?H*,: $J*,H B@-BD,0>,<J D,(4FHD4D@&"H\ 4 &,FH4 &F, FR,H" ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ 8"0*@<J L@>*J, 8@>HD@:4D@&"H\ F$@D *,>,0>ZN FD,*FH& 4

F@*,6FH&@&"H\ @FJV,FH&:,>4` 8@>HD@:b 2" D"FN@*"<4 4 L4>">F@&Z<4 "8H4&"<4 ?D(">42"P44,
@$,FB,R4&"H\ *@:0>@, BD4<,>,>4, K4>">F@&ZN B@:@0,>46 4 BD"&4: 4 JFH">@&:,>>@(@

B@Db*8" &,*,>4b JR,H" 4 F&@,&D,<,>>@ 4 "88JD"H>@ B@("T"H\ L4>">F@&Z, @$b2"H,:\FH&"

?D(">42"P44. ?H*,: $J*,H BD@*@:0"H\ 8@@D*4>4D@&"H\ 4 8JD4D@&"H\ &F` *,bH,:\>@FH\

?D(">42"P44 & @$:"FH4 <,*4P4>F8@(@ FHD"N@&">4b, FHD"N@&">4b 042>4, 4<JV,FH&" 4

(D"0*">F8@6 @H&,HFH&,>>@FH4, " H"80, D"$@HJ B@ @$F:J04&">4` E@&,H" B@ HD,$@&">4b< >"
@B:"HJ 4 7@>FJ:\H"H4&>@(@ F@&,H" B@ &@BD@F"< 8@<B,>F"P44.

;,D@BD4bH4b;,D@BD4bH4b

27B.17 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*,H @FJV,FH&:bH\Fb F:,*J`V"b

*,bH,:\>@FH\:

a) ?$F:J04&">4, 2"F,*"`V4N @D(">@&: ,0,(@*>Z, 4 *&JN(@*4R>Z, L4>">F@&Z, *@8:"*Z
',>,D":\>@(@ F,8D,H"Db ',>,D":\>@6 !FF"<$:,,;

b) BJ$:48J,<Z, <"H,D4":Z: H,N>4R,F84, <"H,D4":Z: BD4<,D>@ 600B@:J(@*@&ZN L4>">F@&ZN
&,*@<@FH,6 B@ D,(J:bD>@<J $`*0,HJ, &F,< @B,D"P4b< B@ B@**,D0">4` <4D", &F,<
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C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

P,:,&Z< L@>*"<, *,bH,:\>@FH4 B@ H,N>4R,F8@<J F@HDJ*>4R,FH&J, BD4>@FbV4< *@N@*

&4*"< *,bH,:\>@FH4, @B,D"P4b<, JRD,0*,>>Z< E@&,H@< #,2@B"F>@FH4, 4 B@ *DJ(4<
L@>*"< FB,P4":\>@(@ >"2>"R,>4b;

c) &FB@<@("H,:\>@, "*<4>4FHD"H4&>@, @$F:J04&">4,

i) L4>">F@&Z, FR,H": @$D"$@H8" D"2:4R>ZN L4>">F@&ZN 4 JR,H>ZN *@8J<,>H@&;
D,(4FHD"P4b B@FHJB:,>46 *,>,0>ZN 4 *DJ(4N L4>">F@&ZN FD,*FH&, BD4R4H"`V4NFb
?D(">42"P44, & D"2<,D, *@ >,F8@:\84N <4::4"D*@& *@::"D@& & (@*; BD@(>@24D@&">4,
B@FHJB:,>4b >":4R>@FH4 & D,(J:bD>Z6 $`*0,H 4 >" >J0*Z @B,D"P46 B@

B@**,D0">4` <4D"; F@(:"F@&">4, $">8@&F84N FR,H@&; B,D,&@* FD,*FH& D"2:4R>Z<
<4FF4b< B@ B@**,D0">4` <4D", D,(4@>":\>Z< 8@<4FF4b< 4 4>L@D<"P4@>>Z<

P,>HD"< & D"2>ZN D"6@>"N <4D"; B@*(@H@&8" B@:J(@*@&ZN L4>">F@&ZN &,*@<@FH,6;
D,(4FHD"P4b 4 B@*(@H@&8" B@:J(@*4R>ZN F&@*>ZN BD4N@*>@-D"FN@*>ZN &,*@<@FH,6
B@ BD4>@FbV4< *@N@* &4*"< *,bH,:\>@FH4 4 &F,< @B,D"P4b< B@ B@**,D0">4` <4D";
4 &,*,>4, FR,H@& 4 @HR,H>@FH4 B@ P,:,&Z< L@>*"< 4 *,bH,:\>@FH4 & @$:"FH4

H,N>4R,F8@(@ F@HDJ*>4R,FH&";

ii) &ZB:"HZ 4 B:"H,04: &ZB:"H" @8:"*@& 4 F@@H&,HFH&J`V4N >"*$"&@8, " H"80, *DJ(4N
B@F@$46 B,DF@>":J ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 8@>FJ:\H">H"< 4

FH4B,>*4"H"< ?D(">42"P44 ?$X,*4>,>>ZN ="P46; @$D"$@H8" 2"b&:,>46 >"

&@2<,V,>4, B@*@N@*>@(@ >":@(" (L4>">F4DJ,HFb 42 FD,*FH& K@>*" JD"&>,>4b

>":@(@@$:@0,>4b B,DF@>":"); B@*(@H@&8" @HR,H@& 4 &,*@<@FH,6 B@FHJB:,>46,
&8:`R"b ,0,(@*>Z, @HR,HZ 4 &ZB4F84 F@ FR,H@& ?$X,*4>,>>@(@ B,>F4@>>@(@ L@>*"

B,DF@>":" ?D(">42"P44 ?$X,*4>,>>ZN ="P46; @$D"$@H8" &ZB:"H @B,D"H@D"<

H@D(@&ZN H@R,8 4 *DJ(4< B@*Db*R48"<; 4 @$D"$@H8" 2"b&:,>46 >" &@2<,V,>4,
BJH,&ZN D"FN@*@&;

iii) F4FH,<>@, @$,FB,R,>4,: @$,FB,R,>4, L4>">F@&ZN <@*J:,6 3;3E, @$V,6 F4FH,<Z
JR,H", F4FH,<Z >"R4F:,>4b 2"D"$@H>@6 B:"HZ, <,*4P4>F8@(@ FHD"N@&">4b

F@HDJ*>48@&, &ZT,*T4N & @HFH"&8J, F4FH,< &@2<,V,>4b >":@(@&, JBD"&:,>4b
:@8":\>@6 &ZR4F:4H,:\>@6 F,H\`, F4FH,<Z JR,H" >" <,FH"N 4 F4FH,<Z >"R4F:,>4b
2"D"$@H>@6 B:"HZ >" <,FH"N;

iv) D,(J:4D@&">4, 4 8@@D*4>"P4b &F,6 *,bH,:\>@FH4 B@ <,*4P4>F8@<J FHD"N@&">4`,
FHD"N@&">4` 042>4, 4<JV,FH&" 4 (D"0*">F8@6 @H&,HFH&,>>@FH4 4 42JR,>4, B@ <,D,
>,@$N@*4<@FH4 ":\H,D>"H4&>ZN B:">@& FHD"N@&">4b F JR,H@< 42<,>,>46 >" <4D@&ZN

FHD"N@&ZN DZ>8"N;

v) F,8D,H"D4"HF8@, @$F:J04&">4, E@&,H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

HD,$@&">4b< >" @B:"HJ 4 7@>FJ:\H"H4&>@(@ F@&,H" B@ &@BD@F"< 8@<B,>F"P44.
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C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997((.
(L"8H4R,F84, *">>Z,)

1998-1999((.
(F<,H" >" @F>@&,

L"8H4R,F84N *">>ZN
2" 1998(@*)

2000-2001((.
(@P,>@R>Z, *">>Z,)

?$D"$@H8" *">>ZN @HR,H>@FH4, B@:JR,>>ZN @H
D"2:4R>ZN *,B"DH"<,>H@& 4 JBD"&:,>46 896 504 1 000 000 1 100 000

Q4F:@ F@HDJ*>48@& (&F,N 8"H,(@D46), B@ 8@H@DZ< $Z:4
@$D"$@H">Z *">>Z, @ >"R4F:,>44 2"D"$@H>@6 B:"HZ
(&8:`R"b F@HDJ*>48@& AC??=, _=KA!, _=3E+K,
IBD"&:,>4b B@ @$F:J04&">4` BD@,8H@& ?D(">42"P44
?$X,*4>,>>ZN ="P46 4 >,<,FH>Z6 B,DF@>": <4FF46) 27 517 27 500 27 500

C,(J:4D@&">4, 4 8@@D*4>"P4b &F,6 *,bH,:\>@FH4 B@
<,*4P4>F8@<J FHD"N@&">4`, FHD"N@&">4` 042>4,
4<JV,FH&" 4 (D"0*">F8@6 @H&,HFH&,>>@FH4:

2"8:`R,>4, 8@>HD"8H@& >" <,*4P4>F8@, FHD"N@&">4,
4 FHD"N@&">4, 042>4 16 16 16

BD4@$D,H,>4, 4:4 BD@*:,>4, @F>@&>ZN
8@<<,DR,F84N FHD"N@&ZN B@:4F@& 33 33 33

DJ8@&@*FH&@ B@:4H48@6 & @$:"FH4 FHD"N@&">4b
4<JV,FH&" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4
(D"0*">F8@6 @H&,HFH&,>>@FH4 B,D,* HD,H\,6 FH@D@>@6 16 16 16

R4F:@ F@HDJ*>48@&, 4<,`V4N <,*4P4>F8J` 4
FH@<"H@:@(4R,F8J` FHD"N@&84 4 2"FHD"N@&"&T4N
F&@` 042>\ (&F, 8"H,(@D44 B,DF@>":", &8:`R"b
F@HDJ*>48@&, &ZT,*T4N & @HFH"&8J) 63 269 64 000 64 000

7@:4R,FH&@ HD,$@&">46, D"FF<@HD,>>ZN >" BD,*<,H 4N
BD,*FH"&:,>4b E@&,HJ ?D(">42"P44 ?$X,*4>,>>ZN
="P46 B@ HD,$@&">4b< >" @B:"HJ 4 7@>FJ:\H"H4&>@<J
F@&,HJ B@ &@BD@F"< 8@<B,>F"P44 427 450 475

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27B.18 ?$V4, F<,H>Z, B@HD,$>@FH4 & D"2<,D, 11 299 300*@::. ES! F&b2">Z F &ZB:"H@6 @8:"*@& 4
B@8DZH4,< @$V4N D"FN@*@& B@ B,DF@>":J & @H>@T,>44 77 *@:0>@FH,6. =48"84N 42<,>,>46
& 8@:4R,FH&, 4 8:"FF"N *@:0>@FH,6 & *&JN(@*4R>@< B,D4@*, 2000—2001(@*@& >,

BD,*B@:"(",HFb.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27B.19 A@HD,$>@FH4 & D"2<,D, 1 219 200*@::. ES!, @HD"0"`V4, J&,:4R,>4, D"FN@*@& >"

797 800*@::. ES!, F&b2">Z F >,@$N@*4<@FH\` >"6<" &D,<,>>@(@ B,DF@>":" @$V,(@

>"2>"R,>4b & B,D4@*Z <"8F4<":\>@(@ J&,:4R,>4b D"$@R,6 >"(DJ284, " H"80, F ^8FB:J"H"P4,6
HD,H\,6 4 R,H&,DH@6 @R,D,*,6 3;3E, @ R,< B@*D@$>@ (@&@D4HFb & BJ>8H, 27B.6&ZT,.

A@,2*84A@,2*84

27B.20 !FF4(>@&">4b & D"2<,D, 8100*@::. ES! F&b2">Z F B@,2*8"<4 *:b F@&,DT,>FH&@&">4b

8@@D*4>"P44 BD@P,*JD JR,H" 4 @HR,H>@FH4 F <,FH"<4 F:J0$Z &>, O,>HD":\>ZN JRD,0*,>46.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27B.21 !FF4(>@&">4b & D"2<,D, 26 200*@::. ES! B@ ^H@6 FH"H\, BD,*>"2>"R,>Z *:b 2"8:`R,>4b
8@>HD"8H@& >" H4B@(D"LF84, D"$@HZ *:b 42*">4b D"2:4R>ZN L@D<.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z
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27B.22 AD,*:"(",<Z, B@ ^H@6 FH"H\, "FF4(>@&">4b & D"2<,D, 133 200*@::. ES! @HD"0"`H

F@8D"V,>4, D"FN@*@& >" 99 200*@::. ES! & D,2J:\H"H, B:">4DJ,<@(@ @(D">4R,>4b

4FB@:\2@&">4b F4FH,<, B@*8:`R,>>ZN 8 P,>HD":\>@6 ]%;, B@F:, &>,*D,>4b R,H&,DH@6
@R,D,*4. AD,*:"(",<Z, D,FJDFZ BD,*>"2>"R"`HFb *:b B@8DZH4b *@:4 ?H*,:" & D"FN@*"N >"
^8FB:J"H"P4` 4 @$F:J04&">4, H,N>4R,F8@6 4>LD"FHDJ8HJDZ :@8":\>@6 &ZR4F:4H,:\>@6 F,H4

(&8:`R"b P,>HD":\>Z, FB,PBD@P,FF@DZ), >,@$N@*4<@6 *:b B@**,D0">4b D"$@HZ H"84N

P,>HD":\>ZN JBD"&:,>R,F84N F4FH,<, 8"8 ^:,8HD@>>"b B@RH", UNIX *:b 3;3E 4 H.*.
(21 500*@::. ES!), 4 ^8FB:J"H"P44 4<,`V,(@Fb @$@DJ*@&">4b "&H@<"H42"P44

*,:@BD@42&@*FH&" (111 700*@::. ES!).

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27B.23 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 231 400*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >"
54 000*@::. ES!, F&b2">Z F <@*,D>42"P4,6 4 2"<,>@6 4<,`V,(@Fb @$@DJ*@&">4b

"&H@<"H42"P44 *,:@BD@42&@*FH&".

2. A:">4D@&">4,A:">4D@&">4, BD@(D"<<BD@(D"<< 44 F@FH"&:,>4,F@FH"&:,>4, $`*0,H"$`*0,H"

G"$:4P" 27B.8
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 5 877,5 6 565,8 — — 6 565,8 435,1 7 000,9

AD@R4, D"FN@*Z B@ B,DF@>":J 174,7 — — — — — —

A@,2*84 14,3 7,9 — — 7,9 0,4 8,3

IF:J(4 B@ 8@>HD"8H"< 2,6 629,8 — — 629,8 30,6 660,4

?$V4, @B,D"H4&>Z, D"FN@*Z 119,6 147,3 — — 147,3 7,2 154,5

;,$,:\ 4 @$@DJ*@&">4, 198,1 95,2 (45,6) (47,8) 49,6 2,4 52,0

3H@(@3H@(@ 6 386,8 7 446,0 (45,6) (0,6) 7 400,4 475,7 7 876,1

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

8,2 23,2

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

&>,$`*0,H>Z< 4
"*<4>4FHD"H4&>Z<
FHDJ8HJD"< 23,2

558,3 948,1

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

&>,$`*0,H>@6 @F>@&>@6
*,bH,:\>@FH4 1 092,8

260,5 200,4

D,FJDFZ >" &@2<,V,>4,
D"FN@*@& B@ H,N>4R,F8@<J
F@HDJ*>4R,FH&J 293,2

—
@B,D"P44 B@ B@**,D0">4`
<4D" —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —
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C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

3H@(@3H@(@ 827,0 1 171,7 1 409,2

%F,(@%F,(@ 1 44 2 7 213,8 8 617,7 9 285,3
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C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

G"$:4P" 27B.9
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: B@ B:">4D@&">4` BD@(D"<< 4 F@FH"&:,>4`
$`*0,H"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 2 2 — — 1 1 3 3

E-5 3 3 — — 1 1 4 4

E-4/3 15 15 — — 2 2 17 17

E-2/1 2 2 — — — — 2 2

3H@(@3H@(@ 23 23 — — 4 4 27 27

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 2 2 — — — — 2 2

AD@R4, D"2Db*Z 10 10 — — 3 3 13 13

3H@(@3H@(@ 12 12 — — 3 3 15 15

%F,(@%F,(@ 35 35 — — 7a 7a 42 42

a ?*>" *@:0>@FH\ 8:"FF" E-5, @*>" — 8:"FF" E-4, @*>" — 8:"FF" E-3 4 HD4 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b
(BD@R4, D"2Db*Z) L4>">F4DJ`HFb 2" FR,H FD,*FH& >" &@2<,V,>4, D"FN@*@& >" F@*,6FH&4, &>,$`*0,H>@6 @F>@&>@6
*,bH,:\>@FH4. ?*>" *@:0>@FH\ 8:"FF" )-1 L4>">F4DJ,HFb 2" FR,H D,FJDF@& >" &@2<,V,>4, D"FN@*@& B@ H,N>4R,F8@<J
F@HDJ*>4R,FH&J.

27B.24 ?H&,HFH&,>>@FH\ 2" B:">4D@&">4, BD@(D"<< 4 F@FH"&:,>4, $`*0,H" >,F,H ?H*,: B@

B:">4D@&">4` BD@(D"<< 4 F@FH"&:,>4` $`*0,H". % H,R,>4, *&JN(@*4R>@(@ B,D4@*" ?H*,:
$J*,H BD@*@:0"H\ J*,:bH\ @F>@&>@, &>4<">4, a) D"2D"$@H8, 4 @FJV,FH&:,>4` B@:4H484,
BD@P,*JD 4 <,H@*@:@(44, F@(:"FJ`V4NFb F K4>">F@&Z<4 B@:@0,>4b<4 4 BD"&4:"<4

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 A@:@0,>4b<4 4 BD"&4:"<4, D,(J:4DJ`V4<4

B:">4D@&">4, B@ BD@(D"<<"<, BD@(D"<<>Z, "FB,8HZ $`*0,H", 8@>HD@:\ &ZB@:>,>4b 4
<,H@*Z @P,>84, B@ &@BD@F"<, 8"F"`V4<Fb $`*0,H" B@ BD@(D"<<"< 4 &>,$`*0,H>ZN

D,FJDF@&; b) "8H4&42"P44 8@<B:,8F>@(@ BD@P,FF" B:">4D@&">4b, D"2D"$@H84 BD@(D"<< 4

F@FH"&:,>4b $`*0,H" &@ &F,N F,8H@D"N, L4(JD4DJ`V4N & $`*0,H, B@ BD@(D"<<"<

?D(">42"P44; c) B@*(@H@&8, 4 BD,*FH"&:,>4` DJ8@&@*bV4< @D(">"< >"$D@F8@& $`*0,H"

',>,D":\>@(@ F,8D,H"Db; 8@@D*4>"P44 BD@P,FF" B@*(@H@&84 $`*0,H" B@ BD@(D"<<"< >"

*&JN(@*4R>Z6 B,D4@* 4 FD,*>,FD@R>ZN B:">@& 4 42<,>,>46 8 >4<, *@8:"*@& @$ 4FB@:>,>44
$`*0,H" 4 *DJ(4N *@8:"*@& B@ $`*0,H>Z< &@BD@F"<, &8:`R"b 2"b&:,>4b @ B@F:,*FH&4bN
>@&ZN <,D@BD4bH46 *:b $`*0,H" B@ BD@(D"<<"<, " H"80, B,D,F<@HD,>>Z, 4:4

*@B@:>4H,:\>Z, BD,*:@0,>4b B@ $`*0,HJ B@ BD@(D"<<"<, 4 BD,*FH"&:,>4` 4N >"

D"FF<@HD,>4, DJ8@&@*bV4N @D(">@&; d) F@2*">4` F4FH,< @HR,H>@FH4 B@ &@BD@F"< 8@>HD@:b 4
JFH">@&:,>4` BD@P,*JD, F&b2">>ZN F @FJV,FH&:,>4,< $`*0,H" B@ BD@(D"<<"< 4

FD,*>,FD@R>ZN B:">@& 4 4FB@:\2@&">4,< &>,$`*0,H>ZN FD,*FH&, & P,:bN @$,FB,R,>4b
^8@>@<>@(@ 4 D"P4@>":\>@(@ 4FB@:\2@&">4b D,FJDF@&, JH&,D0*,>>ZN ',>,D":\>@6!FF"<$:,,6,
4 JH&,D0*,>4b "FF4(>@&">46 4 TH"H>ZN D"FB4F">46; e) &>,*D,>4` 4 4FB@:\2@&">4`

F@@H&,HFH&J`V4N 8@<B@>,>H@& 7@<B:,8F>@6 F4FH,<Z JBD"&:,>R,F8@6 4>L@D<"P44 (3;3E);
f) BD,*@FH"&:,>4` @F>@&>ZN JF:J( B@ &@BD@F"< BD@(D"<< 4 $`*0,H>Z< &@BD@F"< AbH@<J

8@<4H,HJ 4 *DJ(4< 8@<4H,H"< ',>,D":\>@6 !FF"<$:,4, ]8@>@<4R,F8@<J 4 E@P4":\>@<J
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C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

E@&,HJ 4 ,(@ &FB@<@("H,:\>Z< @D(">"<, 7@>FJ:\H"H4&>@<J 8@<4H,HJ B@ "*<4>4FHD"H4&>Z<
4 $`*0,H>Z< &@BD@F"< 4 7@<4H,HJ B@ BD@(D"<<, 4 8@@D*4>"P44.

;,D@BD4bH4b;,D@BD4bH4b

27B.25 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,<,D@BD4bH4b:

a) ?$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@& (C#/%#)

i) ?F>@&>@, @$F:J04&">4, 2"F,*">46: BD4<,D>@ 30 @L4P4":\>ZN 2"F,*">46 4

50 >,@L4P4":\>ZN 2"F,*">46 AbH@(@ 8@<4H,H"; BD4$:424H,:\>@ 35 @L4P4":\>ZN
2"F,*">46 4 40 >,@L4P4":\>ZN 8@>FJ:\H"P46 7@<4H,H" B@ BD@(D"<<, 4

8@@D*4>"P44; BD4<,D>@ 150 2"F,*">46 7@>FJ:\H"H4&>@(@ 8@<4H,H";

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&: BD@,8H FD,*>,FD@R>@(@ B:">" >" B,D4@*
2002-2005(@*@& (& &4*, @H*,:\>@(@ 42*">4b); BD,*:"(",<Z, >"$D@F84 $`*0,H" B@
BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 2002-2003(@*@&; BD,*:"(",<Z6 $`*0,H B@
BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 2002-2003(@*@& (& &4*, @H*,:\>@(@ 42*">4b);
B,D&Z6 4 &H@D@6 *@8:"*Z @$ 4FB@:>,>44 $`*0,H" >" *&JN(@*4R>Z6 B,D4@* 2000-
2001(@*@&; ,0,(@*>Z, $`*0,HZ 4 *@8:"*Z @$ 4FB@:>,>44 $`*0,H@&

;,0*J>"D@*>@(@ HD4$J>":" *:b FJ*,$>@(@ BD,F:,*@&">4b :4P, @H&,HFH&,>>ZN 2"
F,D\,2>Z, >"DJT,>4b <,0*J>"D@*>@(@ (J<">4H"D>@(@ BD"&", F@&,DT,>>Z, >"

H,DD4H@D44 $Z&T,6 _(@F:"&44 F 1991(@*", 4 ;,0*J>"D@*>@(@ J(@:@&>@(@

HD4$J>":" *:b FJ*,$>@(@ BD,F:,*@&">4b :4P, @H&,HFH&,>>ZN 2" (,>@P4* 4 *DJ(4,
F,D\,2>Z, >"DJT,>4b <,0*J>"D@*>@(@ (J<">4H"D>@(@ BD"&", F@&,DT,>>Z, >"

H,DD4H@D44 CJ">*Z, 4 (D"0*"> CJ">*Z, @H&,HFH&,>>ZN 2" (,>@P4* 4 *DJ(4, B@*@$>Z,
>"DJT,>4b, F@&,DT,>>Z, >" H,DD4H@D44 F@F,*>4N (@FJ*"DFH&, & B,D4@* F 1 b>&"Db B@
31 *,8"$Db 1994(@*" (8 *@8:"*@&); BD4$:424H,:\>@ 30 *@8:"*@& AbH@(@ 8@<4H,H"
',>,D":\>@6 !FF"<$:,, B@ "*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"< 4 &@BD@F"<

F@FH"&:,>4b BD@(D"<<; BD4<,D>@ 40 2"b&:,>46 @ B@F:,*FH&4bN *:b $`*0,H" B@
BD@(D"<<"<, BD,*FH"&:b,<ZN ',>,D":\>@6 !FF"<$:,,, ]8@>@<4R,F8@<J 4

E@P4":\>@<J E@&,HJ 4 ,(@ &FB@<@("H,:\>Z< @D(">"<; BD4$:424H,:\>@

10 BD,*FH"&:b,<ZN7@>FJ:\H"H4&>@<J 8@<4H,HJ B@ "*<4>4FHD"H4&>Z< 4 $`*0,H>Z<
&@BD@F"< *@8:"*@& B@ 8@>8D,H>Z< $`*0,H>Z< 4 L4>">F@&Z< &@BD@F"<; B@*(@H@&8"
*@8J<,>H@& *:b 2":" 2"F,*">46 4 *@B@:>4H,:\>@6 4>L@D<"P44 *:b AbH@(@ 8@<4H,H",
7@<4H,H" B@ BD@(D"<<, 4 8@@D*4>"P44 4 7@>FJ:\H"H4&>@(@ 8@<4H,H" (B@ <,D,
>,@$N@*4<@FH4);

iii) *DJ(4, BD,*@FH"&:b,<Z, JF:J(4: @8"2">4, B@<@V4AbH@<J 8@<4H,HJ & B@*(@H@&8, ,(@
*@8:"*@& ',>,D":\>@6 !FF"<$:,, (BD4$:424H,:\>@ 40 *@8:"*@&); 4 @8"2">4, B@<@V4
7@<4H,HJ B@ BD@(D"<<, 4 8@@D*4>"P44 & B@*(@H@&8, ,(@ *@8:"*@& ',>,D":\>@6

!FF"<$:,,;

b) %FB@<@("H,:\>Z, "*<4>4FHD"H4&>Z, 4 L4>">F@&Z, JF:J(4

i) C"FF<@HD,>4, BD@,8H@& D,2@:`P46 4 D,T,>46, BD,*FH"&:b,<ZN ',>,D":\>@6

!FF"<$:,,, ]8@>@<4R,F8@<J 4 E@P4":\>@<J E@&,HJ 4 &FB@<@("H,:\>Z< @D(">"<;
B@*(@H@&8" B,D,F<@HD,>>ZN F<,H >" @F>@&">44 D,T,>46 E@&,H" #,2@B"F>@FH4 (B@
<,D, >,@$N@*4<@FH4); 4 @$2@D 4 ">":42 B:">@& 4FR4F:,>4b &>,$`*0,H>ZN D"FN@*@&;

ii) &Z*"R" D"2D,T,>46, J8"2">46 4:4 4>FHDJ8P46 & P,:bN F@&,DT,>FH&@&">4b

"*<4>4FHD"H4&>ZN 4 L4>">F@&ZN BD@P,*JD 4 D"P4@>":42"P44 4FB@:\2@&">4b

D,FJDF@&; @$2@D 4 ">":42 BD,*:@0,>46 @H>@F4H,:\>@ P,:,&ZN L@>*@& 4 @BD,*,:,>4,
4N 8DJ(" &,*,>4b 4 2"8:`R,>4, F@(:"T,>46 F &8:"*R48"<4; D"FF<@HD,>4,

B@F:,*FH&46, 8@H@DZ, $J*,H 4<,H\ *:b $`*0,H" B@ BD@(D"<<"< 2"8:`R,>4, F

BD4>4<"`V4<4 FHD">"<4 F@(:"T,>46 @ BD@&,*,>44 F@&,V">46 2" BD,*,:"<4

*,6FH&J`V4N TH"$-8&"DH4D; D"FF<@HD,>4, L4>">F@&ZN 4 $`*0,H>ZN &@BD@F@& &
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C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

BD@,8H"N *@8:"*@&, BD,*FH"&:b,<ZN ',>,D":\>@6 !FF"<$:,,, ]8@>@<4R,F8@<J 4
E@P4":\>@<J E@&,HJ 4 4N &FB@<@("H,:\>Z< @D(">"<; JH&,D0*,>4, "FF4(>@&">46 4
TH"H>ZN D"FB4F">46; 8@>HD@:\ 2" D"FN@*"<4, D"FF<@HD,>4, BD,*:@0,>46 B@

8@DD,8H4D@&8, "FF4(>@&">46 4 B@*(@H@&8" 2"BD@F@& >" *@B@:>4H,:\>Z, F<,HZ;
B@*(@H@&8" 2"BD@F@& >" JH&,D0*,>4, >,BD,*&4*,>>ZN 4 RD,2&ZR"6>ZN D"FN@*@&; 4
&,*,>4, FH"H4FH4R,F8@(@ JR,H" &"8">H>ZN *@:0>@FH,6 4 D"$@H" (DJBBZ F@HDJ*>48@&,
4<,`V4N BD"&@ B@*B4F4;

iii) @$F:J04&">4, 4 ^8FB:J"H"P4b 8@<B\`H,D42@&">>@6 F4FH,<Z $`*0,H>@6

4>L@D<"P44 4 JBD"&:,>4, F4FH,<@6 *">>ZN, &&@*@< *">>ZN 4 F4FH,<>Z<

8@>HD@:,<; 8@>HD@:\ 2" L"8H4R,F84<4 D"FN@*"<4 B@ B,DF@>":J 4 4>L:bP4@>>Z<4
H,>*,>P4b<4 4 JFH">@&:,>4, FH">*"DH>ZN FH"&@8 D"FN@*@& B@ 2"D"$@H>@6 B:"H, 4

B"D"<,HD@& 4FR4F:,>4b $`*0,H" B@ BD@(D"<<"< & P,:bN B:">4D@&">4b $`*0,H" 4

BD@(>@24D@&">4b ,(@ 4FB@:>,>4b.

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

)">>Z, 1996-1997((.
(L"8H4R,F84 *">>Z,)

1998-1999((.
(F<,H" >" @F>@&,

L"8H4R,F84N *">>ZN
2" 1998(@*)

2000-2001((.
(@P,>@R>Z, *">>Z,)

?$2@D B:">@& 4FR4F:,>4b &>,$`*0,H>ZN
D"FN@*@& 4 BD,*:@0,>46 & @H>@T,>44
P,:,&ZN L@>*@& 370 370 370

?$2@D F@(:"T,>46 F BD4>4<"`V4<4
FHD">"<4 @H>@F4H,:\>@ F@&,V">46 5 4 5

?$2@D F@(:"T,>46 F *@>@D"<4 11 15 15

IH&,D0*,>4, "FF4(>@&">46 4 TH"H>ZN
D"FB4F">46 3 151 3 350 3 600

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27B.26 E<,H>Z, B@HD,$>@FH4 B@ *">>@6 FH"H\, F@FH"&:b`H 6 565 800*@::. ES! *:b B@8DZH4b

D"FN@*@& B@ 2"D"$@H>@6 B:"H, 4 @$V4N D"FN@*@& B@ B,DF@>":J B@ 35 *@:0>@FHb<. 7@:4R,FH&@
4 8:"FF *@:0>@FH,6 >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& >, BD,H,DB,:4 >48"84N

42<,>,>46.

A@,2*84A@,2*84

27B.27 % 2000-2001(@*"N >" B@,2*84 BD,*:"(",HFb "FF4(>@&"H\ 7900*@::. ES!.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27B.28 AD,*:"(",<Z, "FF4(>@&">4b & D"2<,D, 629 800*@::. ES! BD,*>"2>"R,>Z *:b @B:"HZ JF:J(
B@ @$D"$@H8, *">>ZN *:b B@&ZT,>4b <@V>@FH4 >Z>,T>,6 F4FH,<Z $`*0,H>@6 4>L@D<"P44

4 ,, $@:,, H,F>@6 J&b284 F 3;3E.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27B.29 !FF4(>@&">4b & D"2<,D, 147 300*@::. ES! BD,*>"2>"R,>Z *:b @B:"HZ ?H*,:@< F&@,6 *@:4
D"FN@*@& >" ^8FB:J"H"P4` 4 @$F:J04&">4, H,N>4R,F8@6 4>LD"FHDJ8HJDZ 9%E (&8:`R"b
P,>HD":\>Z, J2:Z), >,@$N@*4<@6 *:b B@**,D084 H"84N P,>HD":42@&">>ZN JBD"&:,>R,F84N
JF:J(, 8"8 ^:,8HD@>>"b B@RH", 4FB@:\2@&">4, F4FH,<Z UNIX *:b 3;3E 4 H.*. (98 700*@::.
ES!), " H"80, *:b ^8FB:J"H"P44 4<,`V,6Fb @D(H,N>484 (48 600*@::. ES!).
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C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27B.30 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 49 600*@::.ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@&
>" 45 600*@::. ES!, BD,*>"2>"R,>Z *:b <@*,D>42"P44 4 2"<,>Z 4<,`V,6Fb & ?H*,:,

@D(H,N>484.

3. K4>">F@&Z,K4>">F@&Z, JF:J(4JF:J(4, F&b2">>Z,F&b2">>Z, FF &@BD@F"<4&@BD@F"<4
B@**,D0">4bB@**,D0">4b <4D"<4D"

G"$:4P" 27B.10
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

%>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— —
F@*,6FH&4, &>,$`*0,H>@6
@F>@&>@6 *,bH,:\>@FH4 —

4 866,0 5 343,9
@B,D"P44 B@ B@**,D0">4`
<4D" 5 189,7

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 4 866,0 5 343,9 5 189,7

G"$:4P" 27B.11
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: L4>">F4D@&">4b @B,D"P46 B@ B@**,D0">4` <4D"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 — — — — 1 1 1 1

)-1 — — — — 1 1 1 1

E-5 — — — — 3 3 3 3

E-4/3 — — — — 14 12 14 12

3H@(@3H@(@ — — — — 19 17 19 17

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* — — — — 1 1 1 1

AD@R4, D"2Db*Z — — — — 12 12 12 12

3H@(@3H@(@ — — — — 13 13 13 13

%F,(@%F,(@ — — — — 32a 30a 32 30

a )@:0>@FH4, L4>">F4DJ,<Z, 2" FR,H FD,*FH& &FB@<@("H,:\>@(@ FR,H" *:b @B,D"P46 B@ B@**,D0">4` <4D":
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C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

1998-1999(@*Z: @*>" *@:0>@FH\ 8:"FF" )-2, @*>" — 8:"FF" )-1, HD4 — 8:"FF" E-5, *,&bH\ — 8:"FF" E-4, BbH\ — 8:"FF" E-3 4
13 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (@*>" *@:0>@FH\ &ZFT,(@ D"2Db*" 4 12 *@:0>@FH,6 BD@R4N D"2Db*@&).
2000-2001(@*Z: @*>" *@:0>@FH\ 8:"FF" )-2, @*>" — 8:"FF" )-1, HD4 — 8:"FF" E-5, *,&bH\ — 8:"FF" E-4, HD4 — 8:"FF" E-3 4
13 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (@*>" *@:0>@FH\ &ZFT,(@ D"2Db*" 4 12 *@:0>@FH,6 BD@R4N D"2Db*@&).

27B.31 K4>">F@&Z, JF:J(4, F&b2">>Z, F &@BD@F"<4 B@**,D0">4b <4D", @8"2Z&",H ?H*,:

L4>">F4D@&">4b @B,D"P46 B@ B@**,D0">4` <4D". % H,R,>4, *&JN(@*4R>@(@ B,D4@*" ?H*,:
$J*,H BD@*@:0"H\ J*,:bH\ @F>@&>@, &>4<">4,: a) D"2D"$@H8, B@:4H484, BD@P,*JD 4

<,H@*@:@(44 @P,>84 B@HD,$>@FH,6 & D,FJDF"N 4 @FJV,FH&:,>4` BD@(D"<<>@(@ DJ8@&@*FH&" &

F@@H&,HFH&44 F B@:@0,>4b<4 K4>">F@&ZN B@:@0,>46 4 BD"&4: B@ &@BD@F"<, F&b2">>Z< F
L4>">F4D@&">4,< @B,D"P46 B@ B@**,D0">4` <4D"; b) B@*(@H@&8, 4 BD,*FH"&:,>4`

DJ8@&@*bV4< @D(">"< ,0,(@*>ZN $`*0,H@& 4 *@8:"*@& ',>,D":\>@(@ F,8D,H"Db @$ 4N

4FB@:>,>44, F&b2">>ZN F >4<4 $`*0,H@& *:b :48&4*"P44 @B,D"P46 4 *@8:"*@& @ D,":42"P44
"8H4&@&; (@*@&ZN *@8:"*@& @ &FB@<@("H,:\>@< FR,H, *:b @B,D"P46 B@ B@**,D0">4` <4D"; 4
*DJ(4N *@8:"*@&, 8"F"`V4NFb "*<4>4FHD"H4&>ZN 4 $`*0,H>ZN "FB,8H@& L4>">F4D@&">4b
@B,D"P46 B@ B@**,D0">4` <4D"; 2"b&:,>46 *:b E@&,H" #,2@B"F>@FH4 4 *DJ(4N *@8:"*@& B@
>, F&b2">>@6 F @B,D"P4b<4 B@ B@**,D0">4` <4D" *,bH,:\>@FH4, F">8P4@>4D@&">>@6 >"
@F>@&">44 D,2@:`P46 E@&,H" #,2@B"F>@FH4; c) 8@>HD@:` 2" BD@N@0*,>4,< *,>,0>ZN FD,*FH&
B@ FB,P4":\>Z< FR,H"< *:b 8"0*@6 @B,D"P44 B@ B@**,D0">4` <4D", &Z>,F,>4`

D,8@<,>*"P46 @H>@F4H,:\>@ 8D"H8@FD@R>@(@ &:@0,>4b >":4R>ZN FD,*FH&, & 8@H@DZN >,H
>,B@FD,*FH&,>>@6 >,@$N@*4<@FH4, B@ 8"0*@<J FB,P4":\>@<J FR,HJ; JH&,D0*,>4` &ZB:"H,
BD@42&@*4<ZN BD"&4H,:\FH&"< & B@Db*8, J*@&:,H&@D,>4b 4N 2"&,D,>>ZN HD,$@&">46 B@

&ZB:"H, 8@<B,>F"P46 & F&b24 F@ F<,DH\` 4:4 B@H,D,6 HDJ*@FB@F@$>@FH4, 2" BD4>"*:,0"V,,
8@>H4>(,>H"< 4<JV,FH&@ 4 HD,$@&">46, F&b2">>ZN F B4F\<"<4-2"8"2"<4; 4, RH@ 8"F",HFb
&@2<,V,>4b D"FN@*@& BD"&4H,:\FH&, BD,*@FH"&:b`V4N &@6F8", — @BD,*,:,>4`

FD,*>,<,FbR>@6 R4F:,>>@FH4 8@>H4>(,>H@&, JFH">@&:,>4` FJ<<, B@*:,0"V4N &@2<,V,>4`,
4 BD@42&,*,>4` &ZB:"H; d) @F>@&>@<J @$F:J04&">4` 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@

"*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"< 4 AbH@(@ 8@<4H,H" ',>,D":\>@6 !FF"<$:,4 B@

&@BD@F"< L4>">F4D@&">4b @B,D"P46 B@ B@**,D0">4` <4D"; 4 &>,*D,>4` 4 4FB@:\2@&">4`
8@<B@>,>H@& 3;3E.

27B.32 ?F@$@, &>4<">4, $J*,H J*,:bH\Fb F@&,DT,>FH&@&">4`<,H@*@& F@FH"&:,>4b $`*0,H", H4B@&ZN
$`*0,H>ZN L@D<"H@& 4 @L@D<:,>4b $`*0,H@& 4 *@8:"*@& @$ 4FB@:>,>44 $`*0,H" *:b

@H*,:\>ZN @B,D"P46 B@ B@**,D0">4` <4D". ?H*,: $J*,H 4 & *":\>,6T,< F@&,DT,>FH&@&"H\
<,H@*Z JBD"&:,>4b L4>">F"<4, F H,< RH@$Z @B,D"P44 B@ B@**,D0">4` <4D" BD@&@*4:4F\ F
<"8F4<":\>@6 ^LL,8H4&>@FH\` 4 ^8@>@<4,6. ?H*,: $J*,H H"80, BD@*@:0"H\ D"$@HJ B@
D"P4@>":42"P44 4 FH">*"DH42"P44 <,H@*@& 4 BD@P,*JD F@FH"&:,>4b $`*0,H@&.

;,D@BD4bH4b;,D@BD4bH4b

27B.33 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*,H @FJV,FH&:bH\Fb F:,*J`V"b

*,bH,:\>@FH\:

a) ?$F:J04&">4, 2"F,*"`V4N @D(">@& (%#)

i) ?F>@&>@, @$F:J04&">4, 2"F,*">46. AD4$:424H,:\>@ 80 @L4P4":\>ZN 2"F,*">46 4
70 >,@L4P4":\>ZN 8@>FJ:\H"P46 AbH@(@ 8@<4H,H"; 4 BD4$:424H,:\>@ 130 2"F,*">46
7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ "*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"<;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&: BD4$:424H,:\>@ 120 *@8:"*@& ',>,D":\>@6
!FF"<$:,, B@ $`*0,H>Z< F<,H"< 4 *@8:"*@& @$ 4FB@:>,>44 $`*0,H", 8"F"`V4NFb
L4>">F4D@&">4b *,6FH&J`V4N, 2"&,DT,>>ZN 4 F&,D>JHZN <4FF46: E??==C,
%E??=9, 37;??==, %E??=7, ;=??=9, 7;??=!, ;??=C1E, ;??=#',
;??=AC, EAC??=, ;??==', ;=??=G, 'A;??=', ;??=O!C, ;=??=E9,
%!??=%E, ;E??=, _=?E?;, ;??=AC — 4 >@&ZN <4FF46, 8@H@DZ, $J*JH
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C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

F">8P4@>4D@&">Z E@&,H@< #,2@B"F>@FH4, " H"80, *@8:"*Z @$ "*<4>4FHD"H4&>ZN 4
$`*0,H>ZN "FB,8H"N L4>">F4D@&">4b @B,D"P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46

B@ B@**,D0">4` <4D" (&8:`R"b @$2@D FH"&@8 &@2<,V,>4b D"FN@*@& 4 ">":42

F@FH@b>4b D,2,D&>@(@L@>*" *:b @B,D"P46 B@ B@**,D0">4`<4D" 4 &FB@<@("H,:\>@(@

FR,H" *:b @B,D"P46 B@ B@**,D0">4` <4D", " H"80, B@:@0,>4, *,: >" #"2,

<"H,D4":\>@-H,N>4R,F8@(@ F>"$0,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

#D4>*424); BD,*FH"&:,>4, BD4$:424H,:\>@ 60 2"b&:,>46 @L4>">F@&ZN B@F:,*FH&4bN
4 *@$"&:,>46 8 *@8:"*"< ',>,D":\>@(@ F,8D,H"Db E@&,HJ #,2@B"F>@FH4 @

L4>">F4D@&">44 &F,N @B,D"P46 B@ B@**,D0">4` <4D" 4 BD,*FH"&:,>4,

BD4$:424H,:\>@ 30 B,R"H>ZN *@8J<,>H@& 7@>FJ:\H"H4&>@<J 8@<4H,HJ B@

"*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"< B@ 8@>8D,H>Z< &@BD@F"<, 8"F"`V4<Fb
L4>">F4D@&">4b @B,D"P46 B@ B@**,D0">4` <4D".

b) AD@R"b @F>@&>"b *,bH,:\>@FH\: BD4$:424H,:\>@ 1200D"FB@Db0,>46 @$ @B:"H, D"FN@*@&
4 B4F,<-2"8"2@& BD"&4H,:\FH&"<, BD,*@FH"&:b`V4< &@6F8".

c) %FB@<@("H,:\>Z, "*<4>4FHD"H4&>Z, 4 L4>">F@&Z, JF:J(4

i) E@FH"&:,>4, $`*0,H": @$2@D 4 ">":42 *@8:"*@& @$ 4FB@:>,>44 $`*0,H" 4 F<,H
D"FN@*@& >" L4>">F4D@&">4, @H*,:\>ZN @B,D"P46 B@ B@**,D0">4` <4D" 4

*,bH,:\>@FH4, F&b2">>@6 c D,2@:`P4b<4 687 (1991) 4 986 (1995) @ F4HJ"P44 &

@H>@T,>4bN <,0*J 3D"8@< 4 7J&,6H@< E@&,H" #,2@B"F>@FH4, D"FF<@HD,>4,
BD,*:@0,>46, @FJV,FH&:,>4, 8@H@DZN $J*,H L4>">F4D@&"H\Fb 2" FR,H FD,*FH&

P,:,&ZNL@>*@&, JRD,0*",<ZN *:b @B,D"P46 B@ B@**,D0">4`<4D"/<4D@H&@DR,F84N
@B,D"P46, 42 FD,*FH& &FB@<@("H,:\>@(@ FR,H" *:b @B,D"P46 B@ B@**,D0">4` <4D",
#"2Z <"H,D4":\>@-H,N>4R,F8@(@ F>"$0,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &
#D4>*424 4 & F@@H&,HFH&44 F B@:@0,>4b<4 D,2@:`P44 52/223',>,D":\>@6 !FF"<$:,4
@H 22 *,8"$Db 1997(@*", D,(J:4DJ`V,6 B@8DZH4, >,BD,*&4*,>>ZN 4 RD,2&ZR"6>ZN
D"FN@*@&; ">":42 4 BD@&,D8" BD,*FH"&:b,<ZN ),B"DH"<,>H@< @B,D"P46 B@

B@**,D0">4` <4D" *">>ZN *:b ,0,(@*>@ @$>@&:b,<@(@ CJ8@&@*FH&" B@

>@D<"H4&>Z< 8@^LL4P4,>H"</42*,D08"< (&8:`R"b *">>Z, @ D"FN@*"N B@

8@>8D,H>Z< <4FF4b<), 8@H@D@, 4FB@:\2J,HFb BD4 F@FH"&:,>44 $`*0,H@& @B,D"P46
B@ B@**,D0">4` <4D";

ii) $`*0,H>Z6 8@>HD@:\: JH&,D0*,>4, 4 B,D,F<@HD "FF4(>@&">46 4 TH"H>ZN

D"FB4F">46; D"FF<@HD,>4, 4 ">":42 ,0,<,FbR>ZN &,*@<@FH,6 D"FN@*@& *:b &F,N
@B,D"P46 B@ B@**,D0">4` <4D", F@FH@b>4b &FB@<@("H,:\>@(@ FR,H" *:b @B,D"P46
B@ B@**,D0">4` <4D" 4 B@:@0,>4b *,: >" #"2, <"H,D4":\>@-H,N>4R,F8@(@
F>"$0,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & #D4>*424; " H"80, ">":42 D"FN@*@&
>" *,bH,:\>@FH\, F&b2">>J` F D,2@:`P4b<4 687 (1991) 4 986 (1995) E@&,H"
#,2@B"F>@FH4;

iii) 8@>HD@:\ 2" L4>">F@&Z< B@:@0,>4,<: @$2@D 4 ">":42 L4>">F@&@(@ F@FH@b>4b
FB,P4":\>ZN FR,H@& @B,D"P46 4 <4FF46 B@ B@**,D0">4` <4D" 4 4FR4F:,>4, FJ<<,
>,@$N@*4<ZN *:b B@8DZH4b F@@H&,HFH&J`V4N @B,D"H4&>ZN 4 &FB@<@("H,:\>ZN

D"FN@*@&; B@FH@b>>@, >"$:`*,>4, 2" @$X,<@< >":4R>ZN FD,*FH& >" FB,P4":\>ZN
FR,H"N @H*,:\>ZN @B,D"P46 B@ B@**,D0">4` <4D" 4 BD@(>@24D@&">4, B@HD,$>@FH,6

& >":4R>ZN FD,*FH&"N; ,0,<,FbR>Z6 B@*FR,H R4F:,>>@FH4 8@>H4>(,>H@& 4

4FR4F:,>4, FJ<<, BD4R4H"`V4NFb 8"0*@<J 42 BD"&4H,:\FH&, BD,*@FH"&:b`V4N
&@6F8"; &Z*"R" 4>FHDJ8P46 B@ @B:"H, D"FN@*@& >" F@*,D0">4, &@6F8, 8@(*" ^H@
B@2&@:b,H F*,:"H\ F@FH@b>4, *,>,0>@6 >":4R>@FH4; B@*H&,D0*,>4, >":4R4b FD,*FH&
>" FB,P4":\>ZN FR,H"N *:b @B,D"P46 B@ B@**,D0">4` <4D" *@ H@(@, 8"8 ?H*,:
D"FR,H@& BD@42&,*,H &ZB:"HZ BD"&4H,:\FH&"< >" @F>@&">44 @*@$D,>>ZN

),B"DH"<,>H@< @B,D"P46 B@ B@**,D0">4` <4D" HD,$@&">46; &Z*"R" D"2D,T,>46
4/4:4 J8"2">46 & @H>@T,>44 *DJ(4N &ZB:"H 8"0*@<J BD"&4H,:\FH&J,
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C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

BD,*@FH"&:b`V,<J &@6F8" 4:4 JR"FH&J`V,<J & <"H,D4":\>@-H,N>4R,F8@<
@$,FB,R,>44 <4FF46 B@ B@**,D0">4` <4D" 4 *DJ(4N <4FF46; 4 >"$:`*,>4, 2"
F@FH@b>4,< D,2,D&>@(@ L@>*" *:b @B,D"P46 B@ B@**,D0">4` <4D" 4 ,(@

4FB@:\2@&">4, & F@@H&,HFH&44 F B@:@0,>4b<4 D,2@:`P44 49/233 A ',>,D":\>@6
!FF"<$:,4 @H 23 *,8"$Db 1994(@*";

iv) &2"4<@*,6FH&4, F BD"&4H,:\FH&"<4: @$FJ0*,>4, F BD"&4H,:\FH&"<4, & H@< R4F:,

BD,*@FH"&:b`V4<4 &@6F8", &@BD@F@& L4>">F@&@(@ B@:@0,>4b 8"0*@6 <4FF44 4 ,(@
B@F:,*FH&46 *:b F@@H&,HFH&J`V4N @B,D"P46 B@ B@**,D0">4` <4D"; 4 B,D,(@&@DZ
F BD,*@FH"&:b`V4<4 &@6F8" BD"&4H,:\FH&"<4 B@ L4>">F@&Z< &@BD@F"<, F&b2">>Z<
F @B,D"P4b<4 B@ B@**,D0">4` <4D", &8:`R"b B@*D@$>J` 4>L@D<"P4` @

BD4R4H"`V4NFb 4< &ZB:"H"N;

v) @BD,*,:,>4, FH"&@8 &@2<,V,>4b D"FN@*@&: @$2@D 4 ">":42 B,D4@*4R,F84

B@FHJB"`V4N @H BD,*@FH"&:b`V4N &@6F8" BD"&4H,:\FH& *">>ZN @ D"FN@*"N,
B@>,F,>>ZN & F&b24 F &Z*,:,>4,< >"P4@>":\>ZN 8@>H4>(,>H@& & F@FH"& <4FF46 B@

B@**,D0">4`<4D" 4 *DJ(4N <4FF46; ,0,(@*>Z6 @$2@D 4 ">":42 *4>"<484 4>L:bP44
4 @$<,>>ZN 8JDF@& 4 ,, &:4b>4b >" D"2<,DZ FH">*"DH>ZN FH"&@8 &@2<,V,>4b

D"FN@*@& >" F@*,D0">4, &@6F8.

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997((.
(L"8H4R,F84, *">>Z,)

1998-1999((.
(F<,H" >" @F>@&,

L"8H4R,F84N *">>ZN
2" 1998(@*)

2000-2001((.
(@P,>@R>Z, *">>Z,)

IH&,D0*,>>Z, "FF4(>@&">4b 4 TH"H>@,
D"FB4F">4, 667 720 750

7@:4R,FH&@ B:"H,0,6, BD@42&,*,>>ZN
BD"&4H,:\FH&"< 701 1 200 1 300

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

27B.34 A@HD,$>@FH4 & D,FJDF"N ?H*,:" J*@&:,H&@Db`HFb 2" FR,H FD,*FH& &FB@<@("H,:\>@(@ FR,H" *:b

@B,D"P46 B@ B@**,D0">4` <4D" 4 >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& 4FR4F:,>Z F

JR,H@< BD,*:@0,>46, 8@H@DZ, $J*JH D"FF<@HD,>Z ',>,D":\>@6 !FF"<$:,,6 >" ,,

&@2@$>@&:,>>@6 BbH\*,FbH HD,H\,6 F,FF44 & <", 1999(@*".
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C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

G"$:4P" 27B.12
7D"H8"b7D"H8"b 4>L@D<"P4b4>L@D<"P4b @@ B@F:,*J`V4NB@F:,*J`V4N <,D"N<,D"N B@B@

@FJV,FH&:,>4`@FJV,FH&:,>4` F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@

44 &>,T>,(@&>,T>,(@ >"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z<

44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7/Rev.1,(:"&" II, R"FH\ VIII)

)@:0>@FH4, L4>">F4DJ,<Z, 42
K@>*" JD"&>,>4b >":@(@@$:@0,>4b

B,DF@>":", F:,*J,H B@8"2Z&"H\ &
TH"H>@< D"FB4F">44 & R4F:,

*@:0>@FH,6, L4>">F4DJ,<ZN 2" FR,H
&>,$`*0,H>ZN D,FJDF@&

(BJ>8H VIII.25).

%ZB@:>,>@.

E:,*J,H BD@&,FH4 @$2@D FHDJ8HJDZ 4

FD@8@& B@*(@H@&84 L4>">F@&ZN

&,*@<@FH,6 4 H"$:4P.
AD@<,0JH@R>Z, L4>">F@&Z,

&,*@<@FH4 *@:0>Z B@FHJB"H\ &

D"FB@Db0,>4, 7@<4H,H" 8 >"R":J

D"FF<@HD,>4b BD,*:"(",<@(@

',>,D":\>Z< F,8D,H"D,< $`*0,H" B@

BD@(D"<<"<. E:,*J,H JBD@FH4H\
L4>">F@&Z, &,*@<@FH4 4 F*,:"H\ 4N

$@:,, J*@$>Z<4 *:b 4FB@:\2@&">4b;
& D"<8"N @$2@D" H"80, F:,*J,H

D"FF<@HD,H\ &@2<@0>@FH\

F@8D"V,>4b R4F:" H"$:4P.
AD@<,0JH@R>Z, L4>">F@&Z,

&,*@<@FH4 2" H,8JV46 L4>">F@&Z6

B,D4@* *@:0>Z $ZH\ (@H@&Z &

B,D&@< 8&"DH":, $`*0,H>@(@ (@*"

BD,*FH@bV,(@ *&JN(@*4R>@(@ B,D4@*"

(BJ>8H VIII.30).

K4>">F@&Z, &,*@<@FH4 B@ F@FH@b>4` >" 31 *,8"$Db
1998(@*" 4 31 *,8"$Db 1999(@*" $Z:4
B@*(@H@&:,>Z 4 BD,*FH"&:,>Z D,&42@D"<

F@@H&,HFH&,>>@ 8 "BD,:` 1998(@*" 4 "BD,:`
1999(@*". K4>">F@&Z, &,*@<@FH4 BD,*FH"&:b`HFb &
L@D<"H,, @*@$D,>>@< C"$@R,6 (DJBB@6 B@
FH">*"DH"< JR,H" 4 JH&,D0*,>>@<

7@>FJ:\H"H4&>Z< 8@<4H,H@< B@

"*<4>4FHD"H4&>Z< &@BD@F"<. %F, H"$:4PZ,
F@*,D0"V4, 4>L@D<"P4` @$ JBD"&:,>44

D,FJDF"<4, (@H@&bHFb *:b 8@>8D,H>@6 P,:4 4
b&:b`HFb F@FH"&>@6 R"FH\` L4>">F@&ZN

&,*@<@FH,6.

7@<4FF4b7@<4FF4b D,&42@D@&D,&42@D@& (A/53/5 4 Corr.1,H@< I, (:"&" II)

32<,>,>4, L@D<"H" BD,*FH"&:b,<ZN

',>,D":\>@6 !FF"<$:,, *@8:"*@& @$

4FB@:>,>44 $`*0,H" *:b @HD"0,>4b

L"8H4R,F84N D"FN@*@& 4 BD@(>@2@&

$:40, 8 8@>PJ *&JN(@*4R>@(@

B,D4@*" & 8@>H,8FH, &&@*" &

^8FB:J"H"P4` HD,H\,6 @R,D,*4

3;3E (BJ>8H 23).

?H*,: B@ B:">4D@&">4` BD@(D"<< 4 F@FH"&:,>4`

$`*0,H" 42<,>4: FJV,FH&J`V4, JFH">@&:,>>Z,

BD@P,*JDZ B@*(@H@&84 B,D&@(@ *@8:"*" @$

4FB@:>,>44 $`*0,H" 2" 8"0*Z6 *&JN(@*4R>Z6

B,D4@*. AD4>4<"`HFb <,DZ, F H,< RH@$Z @HD"24H\
@H8:@>,>4b @H $`*0,H", @$JF:@&:,>>Z, >, H@:\8@
8@:,$">4b<4 @$<,>>ZN 8JDF@&, 4>L:bP4,6 4
42<,>,>4,< @$V4N FH"&@8 D"FN@*@& B@ B,DF@>":J,
>@
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C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

H"80, 4 *DJ(4, D"FN@0*,>4b & D"FN@*"N >" &ZB:"HJ

@8:"*@& 4 @$V4N D"FN@*@& B@ B,DF@>":J &

D,2J:\H"H, D"2:4R46 <,0*J BD4<,>b,<Z<4 >"

BD"8H48, 4 2":@0,>>Z<4 & $`*0,H >@D<"<4

&"8">F46. G"84< @$D"2@<, & B,D&@< *@8:"*, @$
4FB@:>,>44 $`*0,H" 2" *&JN(@*4R>Z6 B,D4@*

1998-1999(@*@& @HD"0,>Z @F>@&>Z,
*@B@:>4H,:\>Z, BD4R4>Z D"FN@0*,>46, RH@, 8"8
@04*",HFb, B@2&@:4H $@:,, H@R>@ @HD"24H\
L"8H4R,F84, D"FN@*Z &@ &H@D@< *@8:"*, @$

4FB@:>,>44 $`*0,H", 8@H@DZ6 $J*,H BD,*FH"&:,> 8
8@>PJ *&JN(@*4R>@(@ B,D4@*". 7D@<, H@(@, & N@*,
B@*(@H@&84 &H@D@(@ *@8:"*" @$ 4FB@:>,>44

$`*0,H" 2" *&JN(@*4R>Z6 B,D4@* 1996-1997(@*@&
?H*,: B@ B:">4D@&">4` BD@(D"<< 4 F@FH"&:,>4`

$`*0,H" 4FB@:\2@&": 4<,`V4,Fb & O,>HD":\>ZN

JRD,0*,>4bN *@B@:>4H,:\>Z, $@:,, "8HJ":\>Z,

*@8:"*Z, @HD"0"`V4, D"FN@*Z & O,>HD":\>ZN
JRD,0*,>4bN, F&b2">>Z, F &&@*@< & ^8FB:J"H"P4`
HD,H\,6 @R,D,*4 3;3E & =\`-5@D8,.

IF4:,>4, 8@>HD@:b & P,:bN

@$,FB,R,>4b 8"8 <@0>@ $@:,,

H@R>@(@ F@@H&,HFH&4b @8@>R"H,:\>ZN

D"FN@*@& B@ 8"0*@<J D"2*,:J 4

LJ>8P4@>":\>@<J P,>HDJ

&Z*,:,>>Z< >" *&JN(@*4R>Z6 B,D4@*

"FF4(>@&">4b< (BJ>8HZ 11(a)4 27).

?H*,: B@ B:">4D@&">4` BD@(D"<< 4 F@FH"&:,>4`

$`*0,H" BD@*@:0",H F:,*4H\ 2" D"FN@*"<4 B@

8"0*@<J D"2*,:J 4 LJ>8P4@>":\>@<J P,>HDJ *:b

@$,FB,R,>4b F@@H&,HFH&4b &Z*,:,>>Z< >"

*&JN(@*4R>Z6 B,D4@* "FF4(>@&">4b<. 7D@<, H@(@,
8"8 J0, @H<,R":@F\ &ZT,, ?H*,: JBD@FH4:
BD@P,*JDZ B@*(@H@&84 B,D&@(@ *@8:"*" @$

4FB@:>,>44 $`*0,H" & 8@>H,8FH, F<,HZ >"

*&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&. % R"FH>@FH4,
?H*,: BD@F4: DJ8@&@*4H,:,6 *,B"DH"<,>H@&

BD@&,FH4 @$2@D D"FN@*@& & H,R,>4, B,D&ZN *,&bH4

4:4 *,FbH4 <,FbP,& 1998(@*" 4 FBD@(>@24D@&"H\ 4N
B@HD,$>@FH4 *@ 8@>P" 8":,>*"D>@(@ (@*", F H,<
RH@$Z @$,FB,R4H\ $@:,, ^LL,8H4&>J` @F>@&J *:b

8@DD,8H4D@&84 @$X,<" B,D&@>"R":\>ZN

"FF4(>@&">46 & 8@>H,8FH, B,D&@(@ *@8:"*" @$

4FB@:>,>44 $`*0,H". ]H@ B@2&@:4H ?H*,:J
@$,FB,R4H\ $@:,, H@R>Z6 JR,H <,>b`V4NFb

B@HD,$>@FH,6 & H@<, RH@ 8"F",HFb @F>@&>ZN
D"FN@*@& B@ D,(J:bD>@<J $`*0,HJ, 8@H@DZ,
BD,*JF<@HD,>Z B@ FH"H\, «SH"H>Z, *@:0>@FH4».

?$X,*4>,>4, & BD4@D4H,H>@<

B@Db*8, &F,N F4FH,< JR,H" F 3;3E

(BJ>8HZ 11(b)4 32).

% BD@P,FF, B@*(@H@&84 8 &>,*D,>4` 3;3E &

@H*,:,>4bN &>, O,>HD":\>ZN JRD,0*,>46 ^H4<

@H*,:,>4b< $Z: BD,*FH"&:,> D,,FHD FR,H@& 3;3E,
8@H@DZ6 $J*,H 4FB@:\2@&"H\Fb BD4 @$X,*4>,>44 4N

F4FH,< JR,H" F 3;3E.
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C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

%>,F,>4, & HD,H\` @R,D,*\ 3;3E

42<,>,>46, F H,< RH@$Z a) JFHD">4H\
>,@$N@*4<@FH\ &>,F,>4b

FJV,FH&,>>ZN 8@DD,8H4D@&@8 & FR,H"

*,$4H@DF8@6 4 8D,*4H@DF8@6

2"*@:0,>>@FH4 &>, 3;3E;
b) BD,*@FH"&:bH\ B@*D@$>J`
4>L@D<"P4` @ *,$4H@D"N/8D,*4H@D"N
B@ 8"0*@6 FH"H\, *,$4H@DF8@6 4

8D,*4H@DF8@6 2"*@:0,>>@FH4; c) *"H\
?D(">42"P44 &@2<@0>@FH\ "8H4&>@

&2ZF84&"H\ BD4R4H"`V4,Fb FD,*FH&",
@F@$,>>@ B@ *"&>@ BD@FD@R,>>Z<

FR,H"< (BJ>8HZ 11(c)4 39).

#Z: BD@&,*,> J(:J$:,>>Z6 @$2@D FR,H@&

*,$4H@DF8@6 4 8D,*4H@DF8@6 2"*@:0,>>@FH4 &

D"<8"N 3;3E, B@ 4H@("< 8@H@D@(@ $Z:@
FL@D<J:4D@&">@ BD,*:@0,>4, @H>@F4H,:\>@

4FB@:\2@&">4b *@B@:>4H,:\>ZN @$V4N BD"&4:

$JN(":H,DF8@(@ JR,H" 4 F@@H&,HFH&J`V,6 BD@&@*84

B@ FR,H"< 3;3E *:b @$,FB,R,>4b $@:,,

^LL,8H4&>@(@ JBD"&:,>4b FR,H"<4 *,$4H@DF8@6 4

8D,*4H@DF8@6 2"*@:0,>>@FH4. 7D@<, H@(@,
42*">>Z6 @LF,H>Z< FB@F@$@< *@8:"* 2" 4`>\

1998(@*", & 8@H@D@< BD4&@*4HFb F@@H&,HFH&J`V"b
L4>">F@&"b 4>L@D<"P4b, B@2&@:b,H @BD,*,:4H\
@FH"H84 FD,*FH&, R4F:bV4,Fb 2" @H*,:\>Z<4
B:"H,:\V48"<4, 4 4FR4F:4H\ 4N, BD4
>,@$N@*4<@FH4, >" @F>@&, >,HH@ *:b P,:,6
@HR,H>@FH4, " H"80, F@*,D04H F@@H&,HFH&J`VJ`
4>L@D<"P4`, RH@ B@2&@:b,H 2">,FH4 & F4FH,<J
F8@DD,8H4D@&">>Z, *">>Z,. A@FH,B,>>@ & 3;3E
$J*JH &>@F4H\Fb D"2:4R>Z, <@*4L48"P44.

a) C"FF<@HD,>4, O,>HD":\>Z<4
JRD,0*,>4b<4 ?D(">42"P44

?$X,*4>,>>ZN ="P46 &@BD@F" @$

@$X,<, B@*H&,D0*"`V,6

4>L@D<"P44, BD4:"(",<@6 8 "&42@
&>JHD,>>4N D"FR,H@&, F P,:\`
@$,FB,R,>4b &8:`R,>4b *@FH"H@R>@

B@*D@$>ZN F&,*,>46, B@2&@:b`V4N
BD@&,D4H\ 4 *@:0>Z< @$D"2@<

JR4HZ&"H\ L4>">F@&Z, @B,D"P44;

% D"<8"N BD@*@:0"`V,(@Fb *4":@(" F

@H*,:,>4b<4 >" <,FH"N &>4<">4, O,>HD":\>ZN

JRD,0*,>46 $Z:@ @$D"V,>@ >" N"D"8H,D

HDJ*>@FH,6, F&b2">>ZN F &>,*D,>4,< 3;3E; 4
BD,*BD4>4<":4F\ &F, &@2<@0>Z, JF4:4b, & H@<
R4F:, BJH,< D"2D"$@H84 DJ8@&@*bV4N BD4>P4B@&, &
P,:bN @$,FB,R,>4b $@:,, R"FH@(@ BD,*FH"&:,>4b

$@:,, H@R>@6 &F,@$X,<:`V,6 &FB@<@("H,:\>@6

*@8J<,>H"P44 >"Db*J F "&42@ &>JHD,>>4N D"FR,H@&

4 BD4:"(",<@6 8 >4< 4>L@D<"P4,6. % >"FH@bV,,
&D,<b BD@&@*4HFb @$2@D BD@P,*JD @$D"$@H84 "&42@

&>JHD,>>4N D"FR,H@& & P,:bN 4N JBD@V,>4b 4

F@&,DT,>FH&@&">4b B@ <,D, >,@$N@*4<@FH4.

b) D,(J:bD>@, @FJV,FH&:,>4,
8@>HD@:b >"* "&42@ &>JHD,>>4N

D"FR,H@& 4 4N F&,D8" F@ FH@D@>Z

O,>HD":\>ZN JRD,0*,>46

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4

?H*,:,>4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 & /,>,&,, F
H,< RH@$Z 8 8@>PJ L4>">F@&ZN

B,D4@*@& H"84, @B,D"P44 $Z:4

*@:0>Z< @$D"2@< @HD"0,>Z >"

FR,H"N;

c) &8:`R,>4, & L4>">F@&Z,
&,*@<@FH4 FJ<< B@ "&42@ &>JHD,>>4N

D"FR,H@& >" &":@&@6 @F>@&,,
J8"2">>ZN *@:0>Z< @$D"2@< &

8"R,FH&, @B,D"P46, B@*:,0"V4N
@$D"$@H8, (BJ>8H 48).
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C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

32JR,>4, B@:@0,>4b F >,JRH,>>Z<4

"&">F"<4 JRD,0*,>4b<-
4FB@:>4H,:b<, @F@$,>>@ B@ *"&>4<
FH"H\b<, 4 B@:JR,>4,
F@@H&,HFH&J`V4N FR,H@&; BD4>bH4,
<,D, @$,FB,R4&"`V4N
BD,*@FH"&:,>4, JRD,0*,>4b<4-
4FB@:>4H,:b<4 FR,H@& >" D,(J:bD>@6

@F>@&, (BJ>8H 57).

% *@B@:>,>4, 8 B,D4@*4R,F84< @$2@D"<,
BD@&@*4<Z< & >"FH@bV,, &D,<b, F JRD,0*,>4b<4
>":"04&",HFb &F, $@:,, "8H4&>@, &2"4<@*,6FH&4,

BD4 F@*,6FH&44 @F>@&>ZN *,B"DH"<,>H@& 4

B@*D"2*,:,>46 E,8D,H"D4"H".
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C"2*,:C"2*,: 27B IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44 FR,H"<FR,H"<

IBD"&:,>4,IBD"&:,>4, B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<<, $`*0,HJ$`*0,HJ 44
FR,H"<FR,H"<

AD,*:"(",<"bAD,*:"(",<"b @D(">42"P4@>>"b@D(">42"P4@>>"b FHDJ8HJD"FHDJ8HJD" 44
D"FBD,*,:,>4,D"FBD,*,:,>4, *@:0>@FH,6*@:0>@FH,6 >">" *&JN(@*4R>Z6*&JN(@*4R>Z6 B,D4@*B,D4@*
2000-2001(@*@&(@*@&

A@<@V>48 ',>,D":\>@(@

F,8D,H"Db,
7@>HD@:,D

C#:
1 A'E
1 E-5
2 ??

%#:
1 E-3

?H*,: FR,H@&
?H*,: B@ B:">4D@&">4`
BD@(D"<< 4 F@FH"&:,>4`

$`*0,H"

?H*,: L4>">F4D@&">4b
@B,D"P46 B@ B@*,D0">4`
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F@FH"&4H 4 623 500*@::. ES!. I8"2">>Z, D,FJDFZ $J*JH 4FB@:\2@&"H\Fb *:b F@ND">,>4b

*@B@:>4H,:\>@(@ B,DF@>":" *:b @8"2">4b JF:J( *:b @FJV,FH&:,>4b &>,$`*0,H>ZN

<,D@BD4bH46,L@>*"< 4 BD@(D"<<"<, " H"80, *:b B@8DZH4b >,8@H@DZN @B,D"H4&>ZN D"FN@*@&
>" J8"2">>Z, JF:J(4.

27C.9 % BD@P,>H>@< @H>@T,>44 @$V4, D,FJDFZ IBD"&:,>4b B@ >"FH@bV,<J D"2*,:J & 2000-
2001(@*"N $J*JH D"FBD,*,:bH\Fb F:,*J`V4< @$D"2@<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,0 —

B. AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

1. ?B,D"H4&>@, @$F:J04&">4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,7 16,8

2. EB,P4":\>@, @$F:J04&">4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,5 24,5

3. ;,*4P4>F8@, @$F:J04&">4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,2 51,0

C. AD@(D"<<Z BD@L,FF4@>":\>@6 B@*(@H@&84 4 B@&ZT,>4b 8&":4L48"P44
B,DF@>":" 33,6 7,7

3H@(@3H@(@ 100,0 100,0
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

G"$:4P" 27C.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

7@<B@>,>H
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. CJ8@&@*FH&@ 4 JBD"&:,>4, 3 462,4 3 961,2 209,6 5,2 4 170,8 235,1 4 405,9

B. AD@(D"<<" D"$@HZ

1. ?B,D"H4&>@,
@$F:J04&">4, 14 485,5 12 679,9 119,3 0,9 12 799,2 734,9 13 534,1

2. EB,P4":\>@,
@$F:J04&">4, 12 986,2 11 048,7 (232,4) (2,1) 10 816,3 645,1 11 461,4

3. ;,*4P4>F8"b B@<@V\ 4
B@<@V\ F@HDJ*>48"< 3 436,3 2 786,1 95,6 3,4 2 881,7 153,9 3 035,6

C. AD@(D"<<Z
BD@L,FF4@>":\>@6
B@*(@H@&84 4 B@&ZT,>4b
8&":4L48"P44 B,DF@>":" 8 799,5 14 199,9 1 443,5 10,1 15 643,4 760,0 16 403,4

3H@(@3H@(@ 43 169,9 44 675,8 1 635,6 3,6 46 311,4 2 529,0 48 840,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

160,0 2 002,1

),bH,:\>@FH\
&>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD 2 003,5

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

10,0
%>,$`*0,H>"b @F>@&>"b
*,bH,:\>@FH\

186,3 196,6

ED,*FH&", &@2<,V",<Z, &
D"<8"N BD@,8H@&
H,N>4R,F8@(@
F@HDJ*>4R,FH&" 196,6

2 007,3 2 828,4
?B,D"P44 B@ B@**,D0">4`
<4D" 2 395,2

b) ?F>@&>"b *,bH,:\>@FH\

1,7 —
O,:,&@6 L@>* *:b B,D,&@*" >"
LD">PJ2F846 b2Z8 28,2

82,7 109,6
O,:,&@6 L@>* *:b 42*">4b
$`::,H,>b «Secretariat News» —

2,5 —

O,:,&@6 L@>* *:b
L4>">F4D@&">4b <,D@BD4bH46 B@
J8D,B:,>4` 2*@D@&\b F@HDJ*>48@& —

26,1 —

O,:,&@6 L@>* *:b B@**,D084
@BD@F" B,DF@>":" ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@
&@BD@F"< BD4H,F>,>46 B@ <,FHJ
D"$@HZ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 1 466,6 5 146,7 4 623,5

%F,(@%F,(@ 1 44 2 45 636,5 49 822,5 53 463,9
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

G"$:4P" 27C.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 29 271,8 27 330,1 (756,3) (2,7) 26 573,8 1 569,9 28 143,7

AD@R4, D"FN@*Z B@ B,DF@>":J 2 961,4 1 225,6 682,9 55,7 1 908,5 92,8 2 001,3

7@>FJ:\H">HZ 4 ^8FB,DHZ 68,7 62,2 11,5 18,4 73,7 3,6 77,3

A@,2*84 537,1 585,7 95,0 16,2 680,7 33,0 713,7

IF:J(4 B@ 8@>HD"8H"< 9 080,2 14 463,7 1 443,5 9,9 15 907,2 772,7 16 679,9

?$V4, @B,D"H4&>Z, D"FN@*Z 171,2 294,6 59,0 20,0 353,6 17,1 370,7

AD,*FH"&4H,:\F84, D"FN@*Z 4,4 7,5 — — 7,5 0,4 7,9

AD4>"*:,0>@FH4 4 <"H,D4":Z 466,0 360,1 — — 360,1 17,6 377,7

;,$,:\ 4 @$@DJ*@&">4, 609,1 346,3 100,0 28,8 446,3 21,9 468,2

3H@(@3H@(@ 43 169,9 44 675,8 1 635,6 3,6 46 311,4 2 529,0 48 840,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

2 328,0 4 137,9 )@:0>@FH4 3 698,9

69,7 677,8 AD@R4, D"FN@*Z B@ B,DF@>":J 633,8

26,1 — 7@>FJ:\H">HZ 4 ^8FB,DHZ —

— 14,5 A@,2*84 —

30,9 268,6 IF:J(4 B@ 8@>HD"8H"< 262,6

1,3 37,9 ?$V4, @B,D"H4&>Z, D"FN@*Z —

4,0 10,0 AD4>"*:,0>@FH4 4 <"H,D4":Z 28,2

6,6 — ;,$,:\ 4 @$@DJ*@&">4, —

3H@(@3H@(@ 2 466,6 5 146,7 4 623,5

%F,(@%F,(@ 1 44 2 45 636,5 49 822,5 53 463,9
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

G"$:4P" 27C.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: IBD"&:,>4, :`*F84N D,FJDF@&

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

A'E 1 1 — — — — 1 1

)-2 3 3 — — — — 3 3

)-1 5 5 — — — — 5 5

E-5 16 16 — — 2 2 18 18

E-4/3 35 35 — — 8 6 43 41

E-2/1 10 10 — — — — 10 10

3H@(@3H@(@ 70 70 — — 10 8 80 78

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 13 13 — — 3 3 16 16

AD@R4, D"2Db*Z 80 77 — — 12 12 92 89

3H@(@3H@(@ 93 90 — — 15 15 108 105

%F,(@%F,(@ 163 160 — — 25a 23b 188 183

a )@:0>@FH4 *:b B@**,D084 &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN FHDJ8HJD: @*>" *@:0>@FH\ E-5, @*>" — E-4, *,&bH\ *@:0>@FH,6
8"H,(@D44 @$V,(@ @$F:J04&">4b (HD4 *@:0>@FH4 &ZFT,(@ D"2Db*" 4 T,FH\ — BD@R4N D"2Db*@&); *@:0>@FH4, L4>">F4DJ,<Z,
2" FR,H FD,*FH&, &@2<,V",<ZN & D"<8"N BD@,8H@& H,N>4R,F8@(@ F@HDJ*>4R,FH&": @*>" *@:0>@FH\ E-3; *@:0>@FH4,
L4>">F4DJ,<Z, F@ &FB@<@("H,:\>@(@ FR,H" *:b @B,D"P46 B@ B@**,D0">4` <4D": @*>" *@:0>@FH\ E-5, BbH\ *@:0>@FH,6 E-4,
@*>" *@:0>@FH\ E-3 4 T,FH\ *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z).

b )@:0>@FH4 *:b B@**,D084 &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN FHDJ8HJD: @*>" *@:0>@FH\ E-5, @*>" — E-4, *,&bH\ *@:0>@FH,6
8"H,(@D44 @$V,(@ @$F:J04&">4b (HD4 *@:0>@FH4 &ZFT,(@ D"2Db*" 4 T,FH\ — BD@R4N D"2Db*@&); *@:0>@FH4, L4>">F4DJ,<Z,
2" FR,H FD,*FH&, &@2<,V",<ZN & D"<8"N BD@,8H@& H,N>4R,F8@(@ F@HDJ*>4R,FH&": @*>" *@:0>@FH\ E-3; *@:0>@FH4,
L4>">F4DJ,<Z, F@ &FB@<@("H,:\>@(@ FR,H" *:b @B,D"P46 B@ B@**,D0">4` <4D": @*>" *@:0>@FH\ E-5, R,HZD, — E-4 4 T,FH\
*@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z).

A. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 27C.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 3 219,4 3 546,1 — — 3 546,1 204,8 3 750,9

AD@R4, D"FN@*Z B@ B,DF@>":J 62,2 88,1 114,6 130,0 202,7 9,8 212,5

A@,2*84 26,5 186,8 95,0 50,8 281,8 13,7 295,5

IF:J(4 B@ 8@>HD"8H"< 45,6 42,8 — — 42,8 2,0 44,8

?$V4, @B,D"H4&>Z, D"FN@*Z 96,0 73,4 — — 73,4 3,6 77,0

AD,*FH"&4H,:\F84, D"FN@*Z 2,3 5,1 — — 5,1 0,2 5,3

AD4>"*:,0>@FH4 4 <"H,D4":Z — 10,4 — — 10,4 0,6 11,0

;,$,:\ 4 @$@DJ*@&">4, 10,4 8,5 — — 8,5 0,4 8,9

3H@(@3H@(@ 3 462,4 3 961,2 209,6 5,2 4 170,8 235,1 4 405,9
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

G"$:4P" 27C.5
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7">P,:bD4b B@<@V>48" ',>,D":\>@(@ F,8D,H"Db

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

A'E 1 1 — — — — 1 1

E-5 2 2 — — — — 2 2

E-4/3 5 5 — — — — 5 5

3H@(@3H@(@ 8 8 — — — — 8 8

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 3 3 — — — — 3 3

AD@R4, D"2Db*Z 10 10 — — — — 10 10

3H@(@3H@(@ 13 13 — — — — 13 13

%F,(@%F,(@ 21 21 — — — — 21 21

27C.10 A@<@V>48 ',>,D":\>@(@ F,8D,H"Db B@ &@BD@F"< JBD"&:,>4b :`*F84<4 D,FJDF"<4 @8"2Z&",H

',>,D":\>@<J F,8D,H"D` R,D,2 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db B@ &@BD@F"< JBD"&:,>4b

8@>FJ:\H"H4&>Z, JF:J(4 4 B@**,D08J B@ &F,< &@BD@F"< JBD"&:,>4b 4 8@@D*4>"P44 & D"<8"N

E,8D,H"D4"H" & @H>@T,>44 FHD"H,(46, B@:4H484 4 BD@(D"<< JBD"&:,>4b :`*F84<4 D,FJDF"<4,
@FJV,FH&:b,<ZN IBD"&:,>4,< :`*F84N D,FJDF@& 4:4 BJH,< *,:,(4D@&">4b B@:>@<@R46, &
R"FH>@FH4 H,N, 8@H@DZ, @$JF:@&:,>Z BD@&@*4<@6 ',>,D":\>Z< F,8D,H"D,< FHD"H,(4,6

JBD"&:,>4b :`*F84<4 D,FJDF"<4 ?D(">42"P44; BD,*FH"&:b,H ',>,D":\>@(@ F,8D,H"Db B@
&@BD@F"<, 8"F"`V4<Fb JBD"&:,>4b :`*F84<4 D,FJDF"<4, B,D,* BD,*FH"&4H,:b<4 (@FJ*"DFH&-
R:,>@& 4 (@FJ*"DFH&->"$:`*"H,:,6 >" 2"F,*">4bN (:"&>ZN 8@<4H,H@& ',>,D":\>@6 !FF"<$:,4,
7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ "*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"< 4 *DJ(4N

<,0BD"&4H,:\FH&,>>ZN @D(">@&, & <,0*J>"D@*>ZN @D(">42"P4bN, BD"&4H,:\FH&,>>ZN 4

>,BD"&4H,:\FH&,>>ZN @D(">42"P4bN, 7@<4FF44 B@ <,0*J>"D@*>@6 (D"0*">F8@6 F:J0$,

(7;'E) 4 *DJ(4N BD@(D"<<"N 4 @D(">42"P4bN F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46
R,D,2 !*<4>4FHD"H4&>Z6 8@<4H,H B@ 8@@D*4>"P44 4 ,(@ &FB@<@("H,:\>Z, @D(">Z 4 B,D,*

BD,*FH"&4H,:b<4 FD,*FH& <"FF@&@6 4>L@D<"P44; 4 BD,*FH"&:b,H DJ8@&@*FH&@ & N@*,

8@>FJ:\H"P46 <,0*J B,DF@>":@< 4 "*<4>4FHD"P4,6, 8"8 ^H@ BD,*JF<@HD,>@ & FH"H\, VIII
AD"&4: @ B,DF@>":,. % &ZB@:>,>44 ^H4N @$b2">>@FH,6 B@<@V>48J ',>,D":\>@(@ F,8D,H"Db
@8"2Z&"`H F@*,6FH&4, F@HDJ*>484 ,, 7">P,:bD44. E@HDJ*>484 7">P,:bD44 @8"2Z&"`H

B@<@V>48J ',>,D":\>@(@ F,8D,H"Db F@*,6FH&4, & JBD"&:,>44 *,bH,:\>@FH\` 4 8@>HD@:, 2" >,6

IBD"&:,>4b :`*F84N D,FJDF@& 4 @H&,R"`H 2" @D(">42"P4` D"$@HZ @F>@&>ZN @H*,:@&, 8@>HD@:\
2" &ZB@:>,>4,< JH&,D0*,>>@6 BD@(D"<<Z D"$@HZ 4 BD4>bH4, B@F:,*J`V4N <,D. % 8@>H,8FH,
@$F:J04&">4b ',>,D":\>@6 !FF"<$:,4 BD,*JF<"HD4&",HFb, RH@ B@<@V>48 ',>,D":\>@(@

F,8D,H"Db 4 F@HDJ*>484 ,, 7">P,:bD44 @$,FB,R"H @$F:J04&">4, BD4<,D>@ 15 @L4P4":\>ZN
2"F,*">46 4 50 >,@L4P4":\>ZN 8@>FJ:\H"P46 AbH@(@ 8@<4H,H" 4 BD4<,D>@ 10 2"F,*">46
7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ "*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"< B@ &@BD@F"<

JBD"&:,>4b :`*F84<4 D,FJDF"<4 & H,R,>4, *&JN(@*4R>@(@ B,D4@*". 7">P,:bD4b H"80, >,F,H
@H&,HFH&,>>@FH\ 2" &ZBJF8 H"84N 42*">46, 8"8 «Secretariat News»4 «Human Resources Management
Highlights»," H"80, 2" &,*,>4, ^:,8HD@>>@(@ L@DJ<" *:b @$<,>" <>,>4b<4 F B,DF@>":@< B@
D"2:4R>Z< "FB,8H"< JBD"&:,>4b :`*F84<4 D,FJDF"<4.
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27C.11 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 3 546 100*@::. ES! B@HD,$J`HFb *:b @$,FB,R,>4b

*@:0>@FH,6, J8"2">>ZN & H"$:4P, 27C.5.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27C.12 !FF4(>@&">4b & D"2<,D, 202 700*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<" D,FJDF@& >"

114 600*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" &D,<,>>Z6 B,DF@>": @$V,(@
>"2>"R,>4b (198 600*@::. ES!) 4 F&,DNJD@R>Z, (4100*@::. ES!) & F&b24 F >,@$N@*4<@FH\`
J*@&:,H&@D,>4b *@B@:>4H,:\>ZN 8"*D@&ZN B@HD,$>@FH,6, 8@H@DZ,, 8"8 @04*",HFb, &@2>48>JH
& N@*, BbH\*,FbH BbH@6 4 BbH\*,FbH T,FH@6 F,FF46 ',>,D":\>@6 !FF"<$:,4, 4 *:b &ZB@:>,>4b
LJ>8P46 IBD"&:,>4b, F&b2">>ZN F B@*(@H@&8@6 BD@,8H@& 4FF:,*@&">46 *:b H@<" II
)@B@:>,>4b 6 8 EBD"&@R>48J B@ *,bH,:\>@FH4 @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

A@,2*84A@,2*84

27C.13 !FF4(>@&">4b & D"2<,D, 281 800*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@& >"
95 000*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >": a) JR"FH4, B@<@V>48"

',>,D":\>@(@ F,8D,H"Db 4:4 >"2>"R,>>ZN 4< BD,*FH"&4H,:,6 & F,FF4bN 7@>FJ:\H"H4&>@(@

8@<4H,H" B@ "*<4>4FHD"H4&>Z< &@BD@F"< 47;'E 4 B@F,V,>4, B,D4L,D46>ZN @H*,:,>46 *:b

H@(@, RH@$Z >" B,D4@*4R,F8@6 @F>@&, *"&"H\ DJ8@&@*bV4, J8"2">4b B@ @B,D"H4&>Z< &@BD@F"<
4 B@:4H48, & @$:"FH4 JBD"&:,>4b :`*F84<4 D,FJDF"<4 (14 000*@::. ES!), 4 b) B@,2*84
BD,*FH"&4H,:,6 "*<4>4FHD"P44 4 B,DF@>":" *:b JR"FH4b & D"$@H,7@@D*4>"P4@>>@(@ 8@<4H,H"

B@ &2"4<@@H>@T,>4b< <,0*J B,DF@>":@< 4 "*<4>4FHD"P4,6 (267 800*@::.ES!).I&,:4R,>4,
@$X,<" D,FJDF@& >" 95 000*@::. ES! @$XbF>b,HFb J8"2">>Z<4 B@HD,$>@FHb<4 & F&,H,

BD"8H484 7@<4H,H" B@ &2"4<@@H>@T,>4b< <,0*J B,DF@>":@< 4 "*<4>4FHD"P4,6 BD@&@*4H\

& B@F:,*>4, (@*Z B@<4<@ @R,D,*>@6 (@*@&@6 F,FF44 @*>J FB,P4":\>J` F,FF4` & (@*, " H"80,
<,0F,FF4@>>Z, 2"F,*">4b.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27C.14 !FF4(>@&">4b & D"2<,D, 42 800*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" B,R"H">4, B@ 8@>HD"8H"< L@D< 4
8">P,:bDF84N BD4>"*:,0>@FH,6, 4FB@:\2J,<ZN & 7">P,:bD44 B@<@V>48" ',>,D":\>@(@

F,8D,H"Db.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27C.15 E<,H>Z, "FF4(>@&">4b & D"2<,D, 73 400*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, F&b2">Z F D"FN@*"<4 >" F&b2\ & 7">P,:bD44 & P,:@< (52 300*@::. ES!), "
H"80, >" J*@&:,H&@D,>4, B@HD,$>@FH,6 & @$,FB,R,>44 F&b24 E@&,H" B,DF@>":" & =\`-5@D8,
4 F,8D,H"D4"H@& 7@@D*4>"P4@>>@(@ 8@<4H,H" >,2"&4F4<ZN F@`2@& 4 "FF@P4"P46 B,DF@>":"

F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 !FF@P4"P44 $Z&T4N <,0*J>"D@*>ZN

(D"0*">F84N F:J0"V4N (21 100*@::. ES!).

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

27C.16 !FF4(>@&">4b & D"2<,D, 5100*@::. ES! 4FBD"T4&"`HFb *:b &@2<,V,>4b D"FN@*@&

F@HDJ*>48@&, >, 4<,`V4N BD"&" >" B@:JR,>4, >"*$"&84 >" BD,*FH"&4H,:\F84, D"FN@*Z, & N@*,
F,FF46 ',>,D":\>@6 !FF"<$:,4, <,0JRD,0*,>R,F84N &FB@<@("H,:\>ZN @D(">@& 4 F,FF46
7@@D*4>"P4@>>@(@ 8@<4H,H" B@ &2"4<@@H>@T,>4b< <,0*J B,DF@>":@< 4 "*<4>4FHD"P4,6.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27C.17 A@ *">>@<J D"2*,:J 4FBD"T4&"`HFb "FF4(>@&">4b & D"2<,D, 10 400*@::. ES! *:b 2"8JB84
FB,P4":424D@&">>ZN BD4>"*:,0>@FH,6.
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27C.18 !FF4(>@&">4b & D"2<,D, 8500*@::. ES! F&b2">Z F 2"<,>@6 @$@DJ*@&">4b "&H@<"H42"P44

*,:@BD@42&@*FH&".

B. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

1. ?B,D"H4&>Z,?B,D"H4&>Z, JF:J(4JF:J(4

G"$:4P" 27C.6
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 13 346,2 11 758,1 (645,4) (5,4) 11 112,7 653,1 11 765,8

AD@R4, D"FN@*Z B@ B,DF@>":J 655,3 491,9 674,0 137,0 1 165,9 56,6 1 222,5

A@,2*84 258,0 77,2 — — 77,2 3,7 80,9

IF:J(4 B@ 8@>HD"8H"< 68,8 221,0 — — 221,0 10,7 231,7

?$V4, @B,D"H4&>Z, D"FN@*Z 21,7 91,6 57,9 63,2 149,5 7,2 156,7

AD4>"*:,0>@FH4 4 <"H,D4":Z 36,3 16,1 8,0 49,6 24,1 1,2 25,3

;,$,:\ 4 @$@DJ*@&">4, 99,2 24,0 24,8 103,3 48,8 2,4 51,2

3H@(@3H@(@ 14 485,5 12 679,9 119,3 0,9 12 799,2 734,9 13 534,1

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) &>,$`*0,H>@6 *,bH,:\>@FH4
@D(">42"P46 F4FH,<Z
?D(">42"P44 ?$X,*4>,>>ZN
="P46

— —
),bH,:\>@FH\
"*<4>4FHD"H4&>ZN FHDJ8HJD —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

196,6

ED,*FH&", &@2<,V",<Z, &
D"<8"N BD@,8H@&
H,N>4R,F8@(@
F@HDJ*>4R,FH&" 196,6

1 022,1 1 013,0
iii) @B,D"P4b< B@ B@**,D0">4`

<4D" 579,8

b) ?F>@&>"b *,bH,:\>@FH\

26,1 —

O,:,&@6 L@>* *:b B@**,D084
@BD@F" B,DF@>":" ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@
&@BD@F"< BD4H,F>,>46 B@ <,FHJ
D"$@HZ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 1 048,2 1 209,6 776,4

%F,(@%F,(@ 1 44 2 15 533,7 13 889,5 14 310,5
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

G"$:4P" 27C.7
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: @B,D"H4&>@(@ @$F:J04&">4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 2 2 — — — — 2 2

E-5 7 7 — — — — 7 7

E-4/3 16 16 — — 4 2 20 18

E-2/1 3 3 — — — — 3 3

3H@(@3H@(@ 29 29 — — 4 2 33 31

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 5 5 — — — — 5 5

AD@R4, D"2Db*Z 36 34 — — 3 3 39 37

3H@(@3H@(@ 41 39 — — 3 3 44 42

%F,(@%F,(@ 70 68 — — 7a 5b 77 73

a )@:0>@FH4, L4>">F4DJ,<Z, 2" FR,H D,FJDF@& >" &@2<,V,>4, D"FN@*@& >" H,N>4R,F8@, F@HDJ*>4R,FH&@ (@*>" *@:0>@FH\ E-3);
*@:0>@FH4, L4>">F4DJ,<Z, F@ &FB@<@("H,:\>@(@ FR,H" @B,D"P46 B@ B@**,D0">4` <4D" (*&, *@:0>@FH4 E-4, @*>"
*@:0>@FH\ E-3 4 HD4 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z).

b )@:0>@FH4, L4>">F4DJ,<Z, 2" FR,H D,FJDF@& >" &@2<,V,>4, D"FN@*@& >" H,N>4R,F8@, F@HDJ*>4R,FH&@ (@*>" *@:0>@FH\ E-3);
*@:0>@FH4, L4>">F4DJ,<Z, F@ &FB@<@("H,:\>@(@ FR,H" @B,D"P46 B@ B@**,D0">4` <4D" (@*>" *@:0>@FH\ E-4 4 HD4
*@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z).

27C.19 ?H*,: @B,D"H4&>@(@ @$F:J04&">4b @8"2Z&",H 8@<B:,8F>Z, &FB@<@("H,:\>Z, JF:J(4 & R,HZD,N

@$:"FHbN: B:">4D@&">4b, JBD"&:,>4b 4>L@D<"P4,6, 8"*D@&@6 B@**,D084 4 D"FFH">@&84

8"*D@&. % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& @F>@&>@6 2"*"R,6 ?H*,:" $J*,H
@$,FB,R,>4, 8@>HD@:b 2" N@*@< @FJV,FH&:,>4b D,L@D<Z JBD"&:,>4b :`*F84<4 D,FJDF"<4,
&8:`R"b B@:4H48J, BD"8H4R,F84, <,DZ 4 H,>*,>P44, & R"FH>@FH4 *,:,(4D@&">4, B@:>@<@R46
*,B"DH"<,>H"< 4 JBD"&:,>4b<. % P,:bN BD4>bH4b "*,8&"H>ZN <,D B@ D,T,>4` ^H@6 2"*"R4
& D"<8"N ?H*,:" BJH,< &>JHD,>>,(@ B,D,D"FBD,*,:,>4b *@:0>@FH,6 $Z:" F@2*">" 'DJBB" B@

&@BD@F"< 8@>HD@:b 4 @HR,H>@FH4 & F@FH"&, *&JN F@HDJ*>48@&.

27C.20 A@ <,D, B@FH,B,>>@6 B,D,*"R4 @F>@&>Z< *,B"DH"<,>H"< 4 JBD"&:,>4b< B@:>@<@R46 B@

&@BD@F"< JBD"&:,>4b :`*F84<4 D,FJDF"<4?H*,: F@FD,*@H@R4H F&@` *,bH,:\>@FH\ >" &@BD@F"N

"&H@<"H42"P44, D"P4@>":42"P44 4 JBD@V,>4b "*<4>4FHD"H4&>ZN BD@P,FF@&.?F@$@, &>4<">4,
$J*,H J*,:bH\Fb 4>H,(D"P44 *,bH,:\>@FH4, 2"HD"(4&"`V,6 >"$@D, D"2<,V,>4, 4 D"FFH">@&8J
8"*D@&, F P,:\` F@8D"V,>4b @$X,<" &D,<,>4 4 D,FJDF@&, >,@$N@*4<ZN *:b 2"B@:>,>4b
&"8">F46 4 >"$@D" >@&ZN F@HDJ*>48@&.

27C.21 % @$:"FH4 B:">4D@&">4b :`*F84N D,FJDF@& @F>@&>@, &>4<">4, $J*,H 4 &BD,*\ J*,:bH\Fb

BD@&,*,>4` 8@<B:,8F>@(@ (:@$":\>@(@ ">":42" 4 F@FH"&:,>4` BD@(>@2@&, B@&ZT,>4`
8"R,FH&" 4>L@D<"P44 4 BD@(>@2@&, 8@H@DZ, >,@$N@*4<Z DJ8@&@*4H,:b< BD@(D"<< *:b

B:">4D@&">4b, D,(J:4D@&">4b 4 J*@&:,H&@D,>4b F&@4N B@HD,$>@FH,6 & :`*F84N D,FJDF"N, 4
BD,*@FH"&:,>4` *4D,8H4&>Z< @D(">"< 4 (@FJ*"DFH&"<-R:,>"< B,DFB,8H4&>ZN FP,>"D4,&

@P,>84 BD@4FN@*bV4N 42<,>,>46. =" @F>@&, $@:,, T4D@8@(@ 4FB@:\2@&">4b H"84N FD,*FH&,
8"8 D,,FHDZ FB,P4":4FH@& 4 B:">4D@&">4, 2"<,V,>4b *@:0>@FH,6, $J*JH D"2D"$@H">Z >@&Z,
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

"FB,8HZ JBD"&:,>4b :`*F84<4 D,FJDF"<4 8"8 B"D"::,:\>@ F 3;3E & P,:bN *@B@:>,>4b

FJV,FH&J`V4N &@2<@0>@FH,6, H"8 4 & D"<8"N *">>@6 F4FH,<Z & P,:bN B@**,D084 BD@P,FF"
BD4>bH4b FHD"H,(4R,F84N D,T,>46 B@ &@BD@F"< JBD"&:,>4b :`*F84<4 D,FJDF"<4. % $@:,,
*@:(@FD@R>@< B:">, B:">4D@&">4, 4 @HR,H>@FH\ & @$:"FH4 :`*F84N D,FJDF@& FH">JH @F>@&@6

*:b @P,>84 $J*JV4N B@HD,$>@FH,6 ?D(">42"P44.

27C.22 % @$:"FH4 JBD"&:,>4b 4>L@D<"P4,6 BD4@D4H,H>@, &>4<">4, $J*,H J*,:bH\Fb 2"&,DT,>4`

D"2D"$@H84 F4FH,<Z (:@$":\>@6 4>L@D<"P44 @ :`*F84N D,FJDF"N, 8@H@D"b, & F&@` @R,D,*\,
<@0,H 4FB@:\2@&"H\Fb 8"8 & P,:bN 8@>HD@:b, H"8 4 & P,:bN BD,*FH"&:,>4b @HR,H>@FH4

*4D,8H4&>Z< @D(">"<. ?F@$@, &>4<">4, $J*,H J*,:bH\Fb *@:(@FD@R>Z< &@BD@F"<

LJ>8P4@>4D@&">4b 4 B@**,D084 3;3E. ]H@, & R"FH>@FH4, $J*,H &8:`R"H\ J8D,B:,>4,
B@H,>P4":" @HR,H>@FH4 >" @F>@&, 3;3E, D"2D"$@H8J >@&ZN BD@P,*JD @$D"$@H84 *@8J<,>H"P44
>" D"$@R,< <,FH,, D"FT4D,>4, LJ>8P46 F4FH,<Z 4 B@&ZT,>4, B@H,>P4":" E:J0$Z B@<@V4
F P,:\` @$,FB,R,>4b F@2*">4b >"*:,0"V,6 4>LD"FHDJ8HJDZ 4 F@@H&,HFH&4b @8"2Z&",<ZN

JF:J( B@HD,$>@FHb< &F,N B@:\2@&"H,:,6 & JF:@&4bN *,:,(4D@&">4b B@:>@<@R46 B@ &@BD@F"<

JBD"&:,>4b :`*F84<4 D,FJDF"<4. ):b ^H@(@ H"80, >,@$N@*4<@ $J*,H @$,FB,R4H\ &>,*D,>4,
F4FH,<Z 3;3E 4 <,FH>ZN F4FH,< @$D"$@H84 *">>ZN & B,D4L,D46>ZN @H*,:,>4bN. 7D@<,
H@(@, $J*JH &Z*,:,>Z 2>"R4H,:\>Z, 4>&,FH4P44 >" @$,FB,R,>4, BD@L,FF4@>":\>@6 B@*(@H@&84
B@ BD@P,*JD"< 4FB@:\2@&">4b F4FH,<Z 3;3E >" D"$@R4N <,FH"N, BD4<,>,>4, <,N">42<@&
8@>HD@:b 4 @HR,H>@FH4 4 @$,FB,R,>4, F B@<@V\` 3;3E BD@L,FF4@>":\>@6 B@*(@H@&84

JBD"&:,>R,F8@(@ F@FH"&" B@:\2J`V4NFb ^H@6 F4FH,<@6 *,B"DH"<,>H@& 4 JBD"&:,>46.

;,D@BD4bH4b;,D@BD4bH4b

27C.23 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. AD4<,D>@ 15 @L4P4":\>ZN 2"F,*">46 4

20 >,@L4P4":\>ZN 8@>FJ:\H"P46 AbH@(@ 8@<4H,H" 4 BD4<,D>@ 20 2"F,*">46
7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ "*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"< B@

&@BD@F"< B:">4D@&">4b :`*F84N D,FJDF@&, 2"B@:>,>4b &"8">F46, *,:,(4D@&">4b
B@:>@<@R46, JBD"&:,>4b 4>L@D<"P4,6 4 D"FFH">@&84 8"*D@&;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. A,D4@*4R,F84, *@8:"*Z ',>,D":\>@6

!FF"<$:,, @ F@FH"&, E,8D,H"D4"H", @ B@:@0,>44 & @$:"FH4 2"B@:>,>4b &"8">F46, @$
4FB@:\2@&">44 8@>FJ:\H">H@& 4 :4P, &ZT,*T4N >" B,>F4`, 4, B@ <,D,

>,@$N@*4<@FH4, B@ *DJ(4< "FB,8H"< 4FB@:\2@&">4b :`*F84N D,FJDF@&, &8:`R"b
@FJV,FH&:,>4, 4:4 8@DD,8H4D@&8J B@:4H484 4 BD"8H4R,F84N <,D; B@*(@H@&8"
BD@,8H@& *@8J<,>H@& 2":@& 2"F,*">46 4 BD,*FH"&:,>4, *@B@:>4H,:\>@6 4>L@D<"P44

B@ &@BD@F"< JBD"&:,>4b :`*F84<4 D,FJDF"<4, &8:`R"b B:">4D@&">4,, *">>Z, @
8@>HD"8H"N F@HDJ*>48@&, @ F@@H>@T,>44 R4F:,>>@FH4 F@HDJ*>48@& <J0F8@(@ 4

0,>F8@(@ B@:", @ F4FH,<, 0,:"H,:\>ZN B@8"2"H,:,6, " H"80, B@ &@BD@F"< >"6<" 4
J&@:\>,>4b F@HDJ*>48@&;

b) JF:J(4 B@ @FJV,FH&:,>4` 8@>HD@:b

i) 8@>HD@:\ 2" @FJV,FH&:,>4,< AD"&4: @ B,DF@>":, *,B"DH"<,>H"<4/JBD"&:,>4b<4 &
O,>HD":\>ZN JRD,0*,>4bN 4 & B,D4L,D46>ZN @H*,:,>4bN,BD4 >,@$N@*4<@FH4, &&4*J
*,:,(4D@&">4b B@:>@<@R46;

ii) @8"2">4, DJ8@&@*4H,:b< BD@(D"<< B@**,D084 4 8@>FJ:\H"H4&>ZN JF:J( B@ &@BD@F"<,
F&b2">>Z< F @FJV,FH&:,>4,< A@:@0,>46 4 AD"&4: @ B,DF@>":, 4 8"*D@&@6

B@:4H484 4 BD4>bH4, BD4 >,@$N@*4<@FH4 <,D B@ 4FBD"&:,>4` B@:@0,>4b;

iii) 8@>HD@:\ 2" F@$:`*,>4,< BD@&@*4<@6 8"*D@&@6 B@:4H484, &8:`R"b @$2@D

LJ>8P4@>4D@&">4b <,FH>ZN <,N">42<@& 8@>HD@:b 4 JBD"&:,>4b :`*F84<4
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

D,FJDF"<4, F@2*">>ZN *,B"DH"<,>H"<4 4 JBD"&:,>4b<4 & O,>HD":\>ZN JRD,0*,>4bN
4 B,D4L,D46>ZN @H*,:,>4bN, 8@H@DZ< $Z:4 *,:,(4D@&">Z B@:>@<@R4b & H"84N

8"*D@&ZN &@BD@F"N, 8"8 BD@*&40,>4, B@ F:J0$,, BD,@$D"2@&">4, FD@R>ZN

8@>HD"8H@& & B@FH@b>>Z,, >"$@D B,DF@>":" >" 8D"H8@FD@R>@6 @F>@&,, FB,P4":\>Z,
*@:0>@FH>Z, >"*$"&84 4 B@F@$4b; 4 D"2D"$@H8",BD4 >,@$N@*4<@FH4,>@&ZN B@*N@*@&
4 L@D<"H@& & @$:"FH4 8@>HD@:b 4 @HR,H>@FH4;

iv) B@**,D08" <,N">42<@& B@*@HR,H>@FH4 8"8 & B:">, @H&,HFH&,>>@FH4 DJ8@&@*4H,:,6,
H"8 4 & B:">, @H&,HFH&,>>@FH4 @H*,:\>ZN F@HDJ*>48@&;

c) &FB@<@("H,:\>@, "*<4>4FHD"H4&>@, @$F:J04&">4,:

i) >"$@D, D"FFH">@&8" 4 BD@*&40,>4, B@ F:J0$, F@HDJ*>48@& 8"H,(@D44 FB,P4":4FH@&:

a. >"$@D BD4<,D>@ 300 F@HDJ*>48@& 8"H,(@D44 FB,P4":4FH@& & (@* *:b 2"<,V,>4b
*@:0>@FH,6, B@*:,0"V4N (,@(D"L4R,F8@<J D"FBD,*,:,>4`, &8:`R"b B@*(@H@&8J
@$Xb&:,>46 4 F@@$V,>46 @ &"8">F4bN, BD,*FH"&:,>4, *,B"DH"<,>H"< FB4F8@&
8&":4L4P4D@&">>ZN 8">*4*"H@&, BD@&,*,>4, F@$,F,*@&">46 F 8">*4*"H"<4,
BD,*FH"&:,>4, D,8@<,>*"P46 @D(">"< B@ >"2>"R,>4b< 4 B@&ZT,>4` &

*@:0>@FH4, >"BD"&:,>4, BD@F\$ @$ @F&@$@0*,>44 BD4>bHZN 8">*4*"H@& F

(@FJ*"DFH&,>>@6 F:J0$Z 4 &Z*"R, &42;

b. >"$@D BD4<,D>@ 250 F@HDJ*>48@& & (@* *:b (J<">4H"D>ZN <4FF46;

c. 8@>HD@:\ 2" @FJV,FH&:b,<@6 *,B"DH"<,>H"<4/JBD"&:,>4b<4 @$D"$@H8@6

BD4<,D>@ 1000F@(:"T,>46 & (@* @ FB,P4":\>@< @$F:J04&">44 *:b BD4&:,R,>4b
8@>FJ:\H">H@& 4 @H*,:\>ZN B@*Db*R48@&;

d. >"2>"R,>4, 4 BD@*&40,>4, B@ F:J0$, BD4<,D>@ 350 F@HDJ*>48@& 8"H,(@D44
FB,P4":4FH@& ,0,(@*>@;

e. >"2>"R,>4, ,0,(@*>@ BD4<,D>@ 200 8">*4*"H@&, 8@H@DZ, JFB,T>@ BD@T:4

>"P4@>":\>Z, 8@>8JDF>Z, ^82"<,>Z;

ii) >"$@D 4 D"FFH">@&8" F@HDJ*>48@& 8"H,(@D44 @$V,(@ @$F:J04&">4b 4 F<,0>ZN

8"H,(@D46:

a. D"FF<@HD,>4, BD4<,D>@ 15 0002"b&:,>46 4 BD@&,*,>4, F@$,F,*@&">46 BD4<,D>@
F 8000B@H,>P4":\>ZN 8">*4*"H@& & (@*;

b. BJ$:48"P4b, B@ <,D, >,@$N@*4<@FH4, @$Xb&:,>46 @ &"8">F4bN;

c. B@**,D0">4, 8@>H"8H@& F B@H,>P4":\>Z<4 8">*4*"H"<4: BD4<,D>@ 1500B4F,<
4 30 000H,:,L@>>ZN 4 :4R>ZN 2"BD@F@& ,0,(@*>@ @H>@F4H,:\>@ &@2<@0>@FH,6
HDJ*@JFHD@6FH&" & O,>HD":\>ZN JRD,0*,>4bN;

d. ,0,(@*>Z6 >"$@D >" 8D"H8@FD@R>@6 @F>@&, BD4<,D>@ 350 F@HDJ*>48@& &

O,>HD":\>ZN JRD,0*,>4bN; ,0,(@*>Z6 >"$@D BD4<,D>@ 40 F@HDJ*>48@& *:b
&FB@<@("H,:\>@(@ @$F:J04&">4b & 4>L@D<"P4@>>ZN P,>HD"N ?D(">42"P44

?$X,*4>,>>ZN ="P46;

e. ,0,(@*>@, >"2>"R,>4, BD4<,D>@ 300 F@HDJ*>48@&, & H@< R4F:, B@ D,2J:\H"H"<
FB,P4":424D@&">>ZN ^82"<,>@&, 4 >"2>"R,>4, F@HDJ*>48@& @ND">Z 4

F@HDJ*>48@& B@ &@BD@F"< @$V,FH&,>>@6 4>L@D<"P44 & O,>HD":\>ZN

JRD,0*,>4bN;

iii) 2"B@:>,>4, &"8">F46:

a. BD,*@FH"&:,>4, R,D,2 F4FH,<J 3;3E *">>ZN @ B:">4DJ,<ZN *,B"DH"<,>H"<4

4 JBD"&:,>4b<4 8"*D@&ZN B,D,<,V,>4bN; 4 BD@&,*,>4, F *,B"DH"<,>H"<4 4
JBD"&:,>4b<4 8@>FJ:\H"P46 B@ &@BD@F"< 8D"H8@FD@R>ZN B@HD,$>@FH,6 & 8"*D"N

4 & F@HDJ*>48"N 8@>8D,H>ZN FB,P4":\>@FH,6;
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

b. BJ$:48"P4b @$Xb&:,>46 4 $`::,H,>,6 @ &"8">F4bN; 4 BD@&,*,>4, F@$,F,*@&">46
4 BD@&,D8" 8">*4*"H@& *:b 2"B@:>,>4b &"8">F46;

iv) B@*$@D B,DF@>":":

a. &,*,>4, D,,FHD@& FB,P4":4FH@& F D"2$4&8@6 B@ BD@L,FF4@>":\>Z< (DJBB"<;
F@HDJ*>4R,FH&@ F *,B"DH"<,>H"<4 & P,:bN D"FF<@HD,>4b 4 @P,>84

BD4$:424H,:\>@ 80002"b&:,>46 & (@*; B,D&@>"R":\>Z6 @H$@D 4 BD@&,*,>4,
F@$,F,*@&">46; BD@&,D8" D,8@<,>*"P46;

b. H,F>@, F@HDJ*>4R,FH&@ F *,B"DH"<,>H"<4 *:b @BD,*,:,>4b 4<,`V4NFb &"8">F46;
B@*(@H@&8" @$Xb&:,>46 @ &"8">F4bN *:b B@B@:>,>4b D,,FHD@& FB,P4":4FH@& F

D"2$4&8@6 B@ BD@L,FF4@>":\>Z< (DJBB"<; BJ$:48"P4b @$Xb&:,>46 @

*@:0>@FHbN 4 @ HD,$J`V4N F8@D,6T,(@ 2"B@:>,>4b &"8">F4bN; 4

8@<B\`H,D42@&">>@, D"FBD@FHD">,>4, @$Xb&:,>46 @ &"8">F4bN 4 B@*"R"

2"b&:,>46;

c. P,:,>"BD"&:,>>Z6 B@4F8 8&":4L4P4D@&">>ZN 8">*4*"H@& >" 2"B@:>,>4,

8:`R,&ZN *@:0>@FH,6 F J*,:,>4,< @F@$@(@ &>4<">4b 8">*4*"H"<-0,>V4>"<,
" H"80, 8">*4*"H"< 42 >,BD,*FH"&:,>>ZN 4 >,*@BD,*FH"&:,>>ZN (@FJ*"DFH&-
R:,>@&;

d. BD,*@FH"&:,>4, D,,FHD@& 8&":4L4P4D@&">>ZN 8">*4*"H@& *,B"DH"<,>H"< *:b

>"$@D" 4<4 F@HDJ*>48@&; B@B@:>,>4,, & F@HDJ*>4R,FH&, F (@FJ*"DFH&"<4-R:,>"<4
4 >" @F>@&, 8@>H"8H@& F BD@L,FF4@>":\>Z<4 "FF@P4"P4b<4, D,,FHD@& &>,T>4N
8">*4*"H@&; 4 BD@&,*,>4, 8"<B">46 4 <4FF46 B@ >"$@DJ F@HDJ*>48@& *:b
2"B@:>,>4b &"8">F46 4 B@B@:>,>4b D,,FHD@&;

e. D"FFZ:8" 4>L@D<"P44 @ >"$@D, B,DF@>":" 0,>F84< @D(">42"P4b< 4

BD@L,FF4@>":\>Z< "FF@P4"P4b< (BD4$:424H,:\>@ 400B4F,< & (@*); 4 8@>H"8HZ
F B@H,>P4":\>Z<4 8">*4*"H"<4 4 B,D,B4F8" F (@FJ*"DFH&"<4-R:,>"<4 B@

&@BD@F"< >"$@D" B,DF@>":";

f. B@*(@H@&8" FB,P4":\>ZN *@8:"*@&, F@*,D0"V4N FH"H4FH4R,F84, *">>Z, @

F4HJ"P44 4 BD@(>@2"N & @H>@T,>44 2"B@:>,>4b &"8">H>ZN *@:0>@FH,6 JD@&>b

E-1, E-2 4 E-3 *:b O,>HD":\>@6 ^82"<,>"P4@>>@6 8@<4FF44;

v) BD,8D"V,>4, F:J0$Z:

a. BD@&,*,>4, 2"8:`R4H,:\>ZN F@$,F,*@&">46 F F@HDJ*>48"<4, &ZN@*bV4<4 &
@HFH"&8J, >" BD,*<,H &ZbF>,>4b BD4R4> JN@*";

b. @D(">42"P4b $D4L4>(@& *:b &ZN@*bV,(@ & @HFH"&8J B,DF@>":" & 8@@D*4>"P44

F 7">P,:bD4,6 8@>FJ:\H">H" B@ &@BD@F"< B,DF@>":" 4 ?$X,*4>,>>@(@

B,>F4@>>@(@ L@>*" B,DF@>":" ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

c. F$@D 4>L@D<"P44 @ BD4R4>"N JN@*" 4 B@*(@H@&8" F@@H&,HFH&J`V4N *@8:"*@&;

vi) "*<4>4FHD"H4&>@-8"*D@&"b D"$@H":

a. 8@>HD@:\ 2" B@F:,*@&"H,:\>@FH\` BD4<,>,>4bA@:@0,>46 4AD"&4: @ B,DF@>":,

?D(">42"P44?$X,*4>,>>ZN="P46 4 *DJ(4N "*<4>4FHD"H4&>ZN 4>FHDJ8P46 BD4

D"FF<@HD,>44 @H*,:\>ZN *,:;

b. @FJV,FH&:,>4, JBD"&:,>4b 8"*D"<4 & F@@H&,HFH&44 F A@:@0,>4b<4 4

AD"&4:"<4 @ B,DF@>":, ?D(">42"P44 ?$X,*4>,>>ZN ="P46:

i. B@*(@H@&8" B,D&@>"R":\>ZN BD,*:@0,>46 @ >"2>"R,>44 (BD4<,D>@ 2500&
(@*) 4 8@>HD@:\ 2" BD@*:,>4,< ,0,(@*>@ BD4<,D>@ 70008@>HD"8H@&;

ii. D"FF<@HD,>4, 8@>HD"8H>@(@ FH"HJF" BD4<,D>@ 55 F@HDJ*>48@& 8"H,(@D44
FB,P4":4FH@& >" BD,*<,H 4N B,D,&@*" >" B@FH@b>>Z, 8@>HD"8HZ;
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

D"FF<@HD,>4, 8@>HD"8H>@(@ FH"HJF" F@HDJ*>48@& :4>(&4FH4R,F84N F:J0$,
>"$D">>ZN >" @F>@&, 8@>8JDF>ZN ^82"<,>@&; D"FF<@HD,>4, 8@>HD"8H>@(@
FH"HJF" BD4<,D>@ 700 F@HDJ*>48@& 8"H,(@D44 @$V,(@ @$F:J04&">4b 4

F<,0>ZN 8"H,(@D46 >" BD,*<,H 4N B,D,&@*" >" B@FH@b>>Z, 8@>HD"8HZ;

iii. 8@>FJ:\H4D@&">4, B@ &@BD@F"< D"2&4H4b 8"D\,DZ 4 B@ 8"*D@&Z< &@BD@F"<

4 B@ &@BD@F"< F@$:`*,>4b B@:@0,>46, D,(J:4DJ`V4N FH"HJF, @F>@&>Z,
BD"&" 4 @$b2">>@FH4 B,DF@>":";

iv. @8"2">4, 8@>FJ:\H"H4&>ZN JF:J( DJ8@&@*4H,:b< 4 F@HDJ*>48"< B@ &F,<

"FB,8H"< 8"*D@&@6 B@:4H484 4 JBD"&:,>4b 8"*D"<4;

v. JR"FH4, & *,bH,:\>@FH4 F@&<,FH>ZN @D(">@& "*<4>4FHD"P44 4 B,DF@>":" B@

&@BD@F"< 8"*D@&@6 B@:4H484 4 <"H,D4":\>@(@ B@:@0,>4b F@HDJ*>48@&,
2"$:"(@&D,<,>>@, &Zb&:,>4, B@H,>P4":\>ZN BD@$:,< 4 F@*,6FH&4, 4N

D,T,>4`;

vi. @$F:J04&">4, @D(">@& B@ >"2>"R,>4b< 4 B@&ZT,>4` & *@:0>@FH4 4

*,B"DH"<,>HF84N 8@<4FF46 B@ >"2>"R,>4b< 4 B@&ZT,>4` & *@:0>@FH4; 4
JR"FH4, & *,bH,:\>@FH4 D"$@R4N (DJBB B@ &@BD@F"< JBD"&:,>4b;

c. @FJV,FH&:,>4, 8@>HD@:b 2" &ZB:"H@6 >"*$"&@8 4 B@F@$46 BD4<,D>@

7000F@HDJ*>48@& & D"<8"N *,:,(4D@&">>ZN B@:>@<@R46;

d. @$2@D AD"&4: @ B,DF@>":, *:b @$,FB,R,>4b F@@H&,HFH&4b "*<4>4FHD"H4&>ZN

D,T,>46 B@:@0,>4b< AD"&4:; 4 B@*(@H@&8" BD,*:@0,>46 & @H>@T,>44

B,D,F<@HD" AD"&4: @ B,DF@>":,;

e. @D(">42"P4b &&@*>@(@ 8JDF" *:b BD4$:424H,:\>@ 2500F@HDJ*>48@& & (@* *:b
4>L@D<4D@&">4b ^H4N F@HDJ*>48@& @$ 4N @$b2">>@FHbN & F@@H&,HFH&44 F

A@:@0,>4b<4 4 AD"&4:"<4 @ B,DF@>":,;

f. D"FF<@HD,>4, 4>*4&4*J":\>ZN N@*"H"6FH& @ 8:"FF4L48"P44 *@:0>@FH,6

8"H,(@D44 FB,P4":4FH@& 4 &ZT,, B@:,&@6 F:J0$Z, @$V,(@ @$F:J04&">4b 4
F<,0>ZN 8"H,(@D46 & O,>HD":\>ZN JRD,0*,>4bN.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27C.24 E<,H>Z, "FF4(>@&">4b (11 112 700*@::. ES!), @HD"0"`V4, J<,>\T,>4, B@HD,$>@FH,6 >"
645 400*@::. ES!, BD,*>"2>"R,>Z *:b F@ND">,>4b *@:0>@FH,6, J8"2">>ZN & H"$:4P, 27C.7.
I<,>\T,>4, @$X,<" D,FJDF@& F&b2">@ F: a) BD,*:@0,>>Z< JBD"2*>,>4,< *&JN *@:0>@FH,6
8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) (221 800*@::. ES!), 8@H@D@, @$XbF>b,HFb
F@8D"V,>4,< @$X,<" D"$@HZ & D,2J:\H"H, @FJV,FH&:,>4b B,D&@(@ ^H"B" *,:,(4D@&">4b

@F>@&>Z< *,B"DH"<,>H"< 4 JBD"&:,>4b< LJ>8P46 B@ JBD"&:,>4` :`*F84<4 D,FJDF"<4; 4
b) @HFD@R,>>Z< >,("H4&>Z< D@FH@< D"FN@*@&, F&b2">>ZN F *@:0>@FHb<4 (*&, *@:0>@FH4 E-3,
@*>" *@:0>@FH\ E-2 4 HD4 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z),
JBD"2*>,>>Z<4 & IBD"&:,>44 F 1 b>&"Db 1999(@*" (423 600*@::. ES!) & D"<8"N

BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27C.25 AD,*:"(",<Z, B@ ^H@6 FH"H\, D,FJDFZ (1 165 900*@::. ES!), &8:`R"b BD,*:"(",<@,

J&,:4R,>4, @$X,<" "FF4(>@&">46 >" 674 000*@::. ES!, >,@$N@*4<Z *:b: a) J*@&:,H&@D,>4b
B@HD,$>@FH,6 &@ &D,<,>>@< B,DF@>":, @$V,(@ >"2>"R,>4b & F&b24 F J&,:4R,>4,< D"FN@*@& >"

^8FB:J"H"P4`, @$F:J04&">4, 4 B@**,D08J 3;3E, " H"80, *:b @8"2">4b *@B@:>4H,:\>@6
B@<@V4 & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284 4 *:b 2"<,>Z B,DF@>":", >"N@*bV,(@Fb
& @HBJF8, B@ $,D,<,>>@FH4 4 D@*"< (&F,(@ 1 146 300*@::. ES!); 4 b) &ZB:"HZ F&,DNJD@R>ZN
(19 600*@::. ES!) & P,:bN J*@&:,H&@D,>4b B@HD,$>@FH,6, &@2>48"`V4N & B,D4@*Z B48@&@6
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

D"$@R,6 >"(DJ284. I&,:4R,>4, "FF4(>@&">46 >" 674 000*@::. ES! F@@H&,HFH&J,H @$X,<J

D"FN@*@&, ^8&4&":,>H>@<J R,HZD,< *@:0>@FHb< (@*>" E-3, @*>" E-2/1 4 *&, *@:0>@FH4
8"H,(@D44 @$V,(@ @$F:J04&">4b, & H@< R4F:, @*>" — &ZFT,(@ D"2Db*"), 8@H@DZ, $Z:4
&8:`R,>Z & F<,HJ & 8"R,FH&, *@B@:>4H,:\>ZN D,FJDF@&, >,@$N@*4<ZN *:b ^8FB:J"H"P44,
B@**,D084 4 @$F:J04&">4b 3;3E & IBD"&:,>44, & R"FH>@FH4 ,, B,D&@6 4 &H@D@6 @R,D,*,6.

A@,2*84A@,2*84

27C.26 !FF4(>@&">4b & D"2<,D, 77 200*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, >,@$N@*4<Z *:b @B:"HZ BJH,&ZN D"FN@*@&, F&b2">>ZN F B@,2*8"<4 &

B,D4L,D46>Z, <,FH" F:J0$Z *:b BD@&,*,>4b $D4L4>(@& 4/4:4 JR,$>ZN <,D@BD4bH46 *:b
B,DF@>":" B@ &@BD@F"< JBD"&:,>4b :`*F84<4 D,FJDF"<4; *:b 8@>HD@:b 4 BD@&,D84

,*4>@@$D"2>@(@ BD4<,>,>4b FHD"H,(46, BD"&4: 4 BD@P,*JD BD4 *,:,(4D@&">44 B@:>@<@R46
B,D4L,D46>Z< @H*,:,>4b< (@*>" B@,2*8" & (@* & 8"0*@, B,D4L,D46>@, <,FH@ F:J0$Z).

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27C.27 !FF4(>@&">4b & D"2<,D, 221 000*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, >,@$N@*4<Z *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F B,D,&@*@< *">>ZN JR,H"
8"*D@& & ^:,8HD@>>J` L@D<J (3;3E) (92 600*@::. ES!), 4 *:b D"FBD@FHD">,>4b

4>L@D<"P44 @ &"8">F4bN (128 400*@::. ES!).

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27C.28 ?$V4, B@HD,$>@FH4 & D"2<,D, 149 500*@::. ES!, @HD"0"`V4, J&,:4R,>4, "FF4(>@&">46 >"
57 900*@::. ES!, F&b2">Z F >,@$N@*4<@FH\` "D,>*Z 4 ^8FB:J"H"P44 FD,*FH& "&H@<"H42"P44
*,:@BD@42&@*FH&" 4 B@8DZH4b *@:4 ?H*,:" & @$F:J04&">44 4 @$,FB,R,>44 H,N>4R,F8@6

4>LD"FHDJ8HJDZ :@8":\>@6 &ZR4F:4H,:\>@6 F,H4 (9%E) (&8:`R"b P,>HD":\>Z, F,D&,DZ),
HD,$J,<@6 *:b F@*,6FH&4b @8"2">4` P,>HD":42@&">>ZN JF:J( B@ JBD"&:,>4` 8"*D"<4, H"84N,
8"8 ^:,8HD@>>"b B@RH" 4 UNIX *:b 3;3E.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27C.29 !FF4(>@&">4b & @$X,<, 24 100*@::. ES!, @HD"0"`V4, J&,:4R,>4, B@HD,$>@FH,6 >"

8000*@::. ES! >" @F>@&, BD,*Z*JV4N FHDJ8HJD D"FN@*@&, 4FBD"T4&"`HFb *:b BD4@$D,H,>4b
8">P,:bDF84N BD4>"*:,0>@FH,6 4 <"H,D4":@&.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27C.30 !FF4(>@&">4b & D"2<,D, 48 800*@::. ES!, @HD"0"`V4, J&,:4R,>4, B@HD,$>@FH,6 >"

24 800*@::. ES!, 4FBD"T4&"`HFb >" BD4@$D,H,>4, "BB"D"HJDZ ^:,8HD@>>@6 @$D"$@H84

*">>ZN 4 >" 2"<,>J FD,*FH& "&H@<"H42"P44 *,:@BD@42&@*FH&".
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

2. EB,P4":\>@,EB,P4":\>@, @$F:J04&">4,@$F:J04&">4,

G"$:4P" 27C.8
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 10 155,1 9 714,3 — — 9 714,3 591,4 10 305,7

AD@R4, D"FN@*Z B@ B,DF@>":J 1 949,9 508,8 (66,0) (12,9) 442,8 21,5 464,3

7@>FJ:\H">HZ 4 ^8FB,DHZ 68,7 62,2 11,5 18,4 73,7 3,6 77,3

A@,2*84 240,8 310,4 (7,8) (2,5) 302,6 14,2 317,3

IF:J(4 B@ 8@>HD"8H"< 166,3 — — — — — —

?$V4, @B,D"H4&>Z, D"FN@*Z 52,0 111,8 (14,3) (12,7) 97,5 4,7 102,2

AD,*FH"&4H,:\F84, D"FN@*Z 2,1 2,4 — — 2,4 0,2 2,6

AD4>"*:,0>@FH4 4 <"H,D4":Z 29,4 62,3 (36,5) (58,5) 25,8 1,2 27,0

;,$,:\ 4 @$@DJ*@&">4, 321,9 276,5 (119,3) (43,1) 157,2 7,8 165,0

3H@(@3H@(@ 12 986,2 11 048,7 (232,4) (2,1) 10 816,3 645,1 11 461,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

140,6 293,4
A@**,D08" &>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD 293,4

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

186,3

ED,*FH&", &@2<,V",<Z, &
D"<8"N BD@,8H@&
H,N>4R,F8@(@
F@HDJ*>4R,FH&"

292,2 837,9
?B,D"P44 B@ B@**,D0">4`
<4D" 837,9

b) ?F>@&>"b *,bH,:\>@FH\

82,7 109,6
O,:,&@6 L@>* *:b 42*">4b
$`::,H,>b «Secretariat News» —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 701,8 1 240,9 1 131,3

%F,(@%F,(@ 1 44 2 13 688,0 12 289,6 12 592,7
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

G"$:4P" 27C.9
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: FB,P4":\>@(@ @$F:J04&">4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 2 2 — — — — 2 2

E-5 6 6 — — — — 6 6

E-4/3 13 13 — — 3 3 16 16

E-2/1 7 7 — — — — 7 7

3H@(@3H@(@ 29 29 — — 3 3 32 32

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 3 3 — — — — 3 3

AD@R4, D"2Db*Z 26 26 — — 1 1 27 27

3H@(@3H@(@ 29 29 — — 1 1 30 30

%F,(@%F,(@ 58 58 — — 4a 4a 62 62

a )@:0>@FH4 *:b B@**,D084 &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN FHDJ8HJD: @*>" *@:0>@FH\ E-4; *@:0>@FH4, L4>">F4DJ,<Z, 2"
FR,H FD,*FH& &FB@<@("H,:\>@(@ FR,H" *:b @B,D"P46 B@ B@**,D0">4` <4D": *&, *@:0>@FH4 E-4 4 @*>" *@:0>@FH\ 8"H,(@D44
@$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z).

27C.31 ?H*,: FB,P4":\>@(@ @$F:J04&">4b @FJV,FH&:b,H *,bH,:\>@FH\ B@ T4D@8@<J 8DJ(J &@BD@F@&,
8"F"`V4NFb B@:4H484 JBD"&:,>4b :`*F84<4 D,FJDF"<4. +(@ (:"&>"b 2"*"R" 2"8:`R",HFb &
H@<, RH@$Z B@**,D04&"H\ JF4:4b ',>,D":\>@(@ F,8D,H"Db & @$:"FH4 D,L@D<Z B@FD,*FH&@<
B@@VD,>4b 42<,>,>4b & ?D(">42"P44 <,N">42<@& JBD"&:,>4b 4 BJH,< @8"2">4b B@<@V4

DJ8@&@*4H,:b< 4 F@HDJ*>48"< & P,:bN $@:,, ^LL,8H4&>@(@ &ZB@:>,>4b JH&,D0*,>>ZN

BD@(D"<< 4 B@:JR,>4b BD4 ^H@< J*@&:,H&@D,>4b @H &ZB@:>b,<@6 D"$@HZ 4 BD@L,FF4@>":\>@(@

D@FH". ?H*,: FHD,<4HFb F@*,6FH&@&"H\ 42<,>,>4` @D(">42"P4@>>@6 8J:\HJDZ B@FD,*FH&@<

@FJV,FH&:,>4b & <"FTH"$"N &F,(@ E,8D,H"D4"H" BD@(D"<< B@&ZT,>4b 8&":4L48"P44

F@HDJ*>48@&; B@<@("H\ & D"FT4D,>44 >Z>,T>4N 4 $J*JV4N 8"*D@&ZN &@2<@0>@FH,6

?D(">42"P44 BJH,< D"P4@>":42"P44 4 J8D,B:,>4b BD@P,FF@& 8@>8JDF>@(@ B@FHJB:,>4b >"

F:J0$J 4 @BD,*,:,>4b 4 D"2&4H4b & D"<8"N P,:,>"BD"&:,>>ZN JR,$>ZN BD@(D"<< $"2@&ZN 4

JBD"&:,>R,F84N 8"R,FH&, HD,$J,<ZN @H <,0*J>"D@*>ZN (D"0*">F84N F:J0"V4N & $ZFHD@
<,>b`V4NFb JF:@&4bN; B@**,D04&"H\ *,P,>HD":42"P4`, *,:,(4D@&">4, B@:>@<@R46 4

JBD@V,>4, BD@P,*JD; F@*,6FH&@&"H\ F@2*">4` 8@>8JD,>H@FB@F@$>ZN JF:@&46 F:J0$Z,
B@2&@:b`V4N BD4&:,8"H\ 4 J*,D04&"H\ >"4$@:,, 8&":4L4P4D@&">>Z6 B,DF@>":;
FB@F@$FH&@&"H\ @$,FB,R,>4` D"&,>FH&" >" D"$@R4N <,FH"N B@FD,*FH&@< $@:,, ^LL,8H4&>@(@

JD,(J:4D@&">4b FB@D@& 4 D"FF<@HD,>4b *4FP4B:4>"D>ZN &@BD@F@&; F4FH,<"H424D@&"H\

8@>HD@:\ 2" 8"R,FH&@< &ZB@:>b,<@6 D"$@HZ & D"<8"N &F,(@ E,8D,H"D4"H" 4 D"2D"$"HZ&"H\

@D(">42"P4@>>Z, FH4<J:Z; " H"80, B@@VDbH\ 8J:\HJDJ >,BD,DZ&>@(@ @$JR,>4b.

27C.32 ?F>@&>Z, LJ>8P44, 2" &ZB@:>,>4, 8@H@DZN @H&,R",H ?H*,:, &8:`R"`H & F,$b @$,FB,R,>4,
BD@P,FF@& F@FHb2"H,:\>@FH4 BD4 BD4,<, >" F:J0$J, B@FD,*FH&@< 8@H@DZN F@HDJ*>484

BD4>4<"`HFb >" D"$@HJ & ?D(">42"P4`, & H@< R4F:, >"P4@>":\>Z, 8@>8JDF>Z, ^82"<,>Z 4
8@>8JDF>Z, ^82"<,>Z *:b B,D,N@*" & 8"H,(@D4` FB,P4":4FH@& F@HDJ*>48@& *DJ(4N 8"H,(@D46,
" H"80, BD@&,*,>4, 8@>HD@:\>ZN H,FH@& *:b B,DF@>":" 8"H,(@D44 @$V,(@ @$F:J04&">4b;
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

BD@&,*,>4, (:@$":\>ZN BD@(D"<< B@&ZT,>4b 8&":4L48"P44 4 @$JR,>4b F@HDJ*>48@&;
@$,FB,R,>4, 8@>HD@:b 2" 8"R,FH&@< &ZB@:>b,<@6 D"$@HZ, &8:`R"b &>,*D,>4, & D"<8"N &F,(@
E,8D,H"D4"H" E4FH,<Z F:J0,$>@6 "HH,FH"P44; D"2&4H4, 8"D\,DZ 4 ,, B@**,D08"; B@:4H48J
& @$:"FH4 8@<B,>F"P44 4 8:"FF4L48"P44, @$F:,*@&">4b @8:"*@&, D"FF<@HD,>4, 2"b&:,>46 @
8:"FF4L48"P44 *@:0>@FH,6 4 @$2@DZ @D(">42"P4@>>ZN FHDJ8HJD; 8@@D*4>"P4` F *DJ(4<4

@D(">42"P4b<4 @$V,6 F4FH,<Z *,bH,:\>@FH4 B@ D"2D"$@H8, @$V,F4FH,<>@6 B@:4H484 &

@H>@T,>44 @8:"*@&, >"*$"&@8 4 JF:@&46 F:J0$Z B,DF@>":"; BD@&,*,>4, D"FF:,*@&">46,
JD,(J:4D@&">4, FB@D@& 4 BD@&,*,>4, D"2$4D"H,:\FH& & F&b24 F "B,::bP4b<4 4

*4FP4B:4>"D>Z<4 &@BD@F"<4; 8@>FJ:\H4D@&">4, F@HDJ*>48@& 4 BD,*@FH"&:,>4, ^8FB,DH>ZN
JF:J(; " H"80, JBD"&:,>4, BD@(D"<<@6 FH"04D@&@8 E,8D,H"D4"H".

27C.33 ?H*,: &ZB@:>b,H T4D@846 8DJ( @$b2">>@FH,6, F&b2">>ZN F BD,*FH"&:,>4,< ?D(">42"P44

?$X,*4>,>>ZN ="P46 & <,0JRD,0*,>R,F84N @D(">"N, H"84N, 8"8 7@>FJ:\H"H4&>Z6 8@<4H,H
B@ "*<4>4FHD"H4&>Z< &@BD@F"< 4 ?D(">42"P4@>>Z6 8@<4H,H !*<4>4FHD"H4&>@(@ 8@<4H,H"

B@ 8@@D*4>"P44, " H"80, & 7;'E, FB@F@$FH&Jb H,< F"<Z< &ZD"$@H8, @$V,F4FH,<>@6

B@:4H484 B@ &@BD@F"< JBD"&:,>4b :`*F84<4 D,FJDF"<4, &8:`R"b D"2<,DZ &@2>"(D"0*,>4b
4 JF:@&4b F:J0$Z B,DF@>":", " H"80, D"2&4H4` F,H4 JBD"&:,>4b :`*F84<4 D,FJDF"<4 &

D"<8"N @$V,6 F4FH,<Z *:b @$,FB,R,>4b H@(@, RH@$Z E,8D,H"D4"H <@( & B@:>@6 <,D,

4FB@:\2@&"H\ @BZH, >"8@B:,>>Z6 & *DJ(4N @D(">42"P4bN. ?H*,: H"80, BD,*@FH"&:b,H

FB,P4":\>Z, 8@>FJ:\H"H4&>Z, JF:J(4 & @H>@T,>44 JF:@&46 F:J0$Z B,DF@>":J @$V,6 F4FH,<Z

&@ &F,< <4D,.

27C.34 )DJ(4, @$:"FH4 D"$@HZ ?H*,:" &>, E,8D,H"D4"H" @N&"HZ&"`H &ZB@:>,>4, BD,*F,*"H,:\F84N

LJ>8P46 & D"<8"N C"$@R,6 (DJBBZ B@ JF:J("<, 8"F"`V4<Fb B,DF@>":", 8@H@D"b 2">4<",HFb
D"2&4H4,< BD"8H484 4FB@:\2@&">4b <,N">42<@& @$V,(@ @$F:J04&">4b, & H,N F:JR"bN, 8@(*"
^H@ <@0,H B@&ZF4H\ ^LL,8H4&>@FH\ BD,*@FH"&:b,<ZN JF:J(, " H"80, @$,FB,R,>4, F&b24 F
BD@,8H@< F@2*">4b 7@::,*0" B,DF@>":" ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 8@H@DZ6 BD42&">
*@B@:>4H\ @H*,:\>Z, BD@(D"<<Z @D(">42"P4@>>@(@ @$JR,>4b, J8D,B4H\ 8@@D*4>"P4` 4

@$,FB,R4H\ $@:,, &ZF@8J` @B,D"H4&>J` ^LL,8H4&>@FH\, & R"FH>@FH4 & H,N FL,D"N, 8@H@DZ,
>, F@&B"*"`H F HD"*4P4@>>Z<4 (D">4P"<4 @D(">42"P4@>>@6 @H&,HFH&,>>@FH4.

27C.35 =" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& @F>@&>Z, P,:4 ?H*,:" 2"8:`R"`HFb &:

a) D"FT4D,>44 &@2<@0>@FH,6 ?D(">42"P44 B@ >"$@DJ 4 BD@*&40,>4` B@ F:J0$, B,DF@>":"

F"<@6 &ZF@8@6 8&":4L48"P44 F 4FB@:\2@&">4,< BD@P,FF@& 8@>8JDF>ZN ^82"<,>@&, F
J*,:,>4,< @F@$@(@ &>4<">4b J:JRT,>4` (,@(D"L4R,F8@(@ D"FBD,*,:,>4b;

b) >"D"V4&">44 @D(">42"P4@>>@(@ B@H,>P4":" 4 F@*,6FH&44 &ZD"$@H8, @D4,>H4D@&">>@6

>" 8@>,R>Z6 D,2J:\H"H 8J:\HJDZ, & D"<8"N 8@H@D@6 B@@VDb:4F\ $Z &ZF@8@, 8"R,FH&@
D"$@HZ, >,BD,DZ&>@, @$JR,>4, 4 B@&ZT,>4, 8"R,FH&" JBD"&:,>4b 4 D"FT4D,>4,

<"FTH"$@& @HR,H>@FH4;

c) F@&,DT,>FH&@&">44 <,N">42<@& B@<@V4 & D"2&4H44 8"D\,DZ *:b B,DF@>":" >" &F,N

JD@&>bN;

d) @$,FB,R,>44 FBD"&,*:4&ZN 4 D"&>ZN JF:@&46 HDJ*", F@*,6FH&44 F@&,DT,>FH&@&">4`
&>JHD,>>,6 F4FH,<Z BD"&@FJ*4b 4 BD,*@FH"&:,>44 F@HDJ*>48"< 8@>FJ:\H"H4&>ZN 4

^8FB,DH>ZN JF:J(;

e) F@*,6FH&44 L@D<4D@&">4` BD@(D,FF4&>ZN 4 8@>8JD,>H@FB@F@$>ZN JF:@&46 F:J0$Z

B@FD,*FH&@< D"2D"$@H84 & D"<8"N ?D(">42"P44 4 8@@D*4>4D@&">4b F @D(">42"P4b<4

@$V,6 F4FH,<Z FHD"H,(46 4 BD@P,*JD, 8"F"`V4NFb JBD"&:,>4b :`*F84<4 D,FJDF"<4,
@8:"*@&, >"*$"&@8, B@F@$46 4 JF:@&46 F:J0$Z B,DF@>":".

;,D@BD4bH4b;,D@BD4bH4b

27C.36 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46.?F>@&>@, @$F:J04&">4, @L4P4":\>ZN 2"F,*">46
4 >,@L4P4":\>ZN 8@>FJ:\H"P46 AbH@(@ 8@<4H,H" B@ &@BD@F"<, 8"F"`V4<Fb @$V,6
F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b JF:@&4b F:J0$Z 4 D"2<,D

&@2>"(D"0*,>4b, B@&ZT,>4, 8&":4L48"P44 4 B@*(@H@&8J 8"*D@&, @D(">42"P4`
F:J0,$>@6 *,bH,:\>@FH4, D"2&4H4, 8"D\,DZ, 8@>8JDF>Z, ^82"<,>Z 4 &>JHD,>>``
F4FH,<J BD"&@FJ*4b;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z ',>,D":\>@6 !FF"<$:,, B@

&@BD@F"< B@:4H484 & @$:"FH4 JBD"&:,>4b :`*F84<4 D,FJDF"<4, &8:`R"b &@BD@FZ,
8"F"`V4,Fb @$V,6 F4FH,<Z, H"84,, 8"8 JF:@&4b F:J0$Z 4 D"2<,D &@2>"(D"0*,>4b;
B@&ZT,>4, 8&":4L48"P44 4 B@*(@H@&8" 8"*D@&; @D(">42"P4b F:J0,$>@6

*,bH,:\>@FH4, D"2&4H4, 8"D\,DZ; 8@>8JDF>Z, ^82"<,>Z 4 &>JHD,>>bb F4FH,<"

BD"&@FJ*4b;

b) BJ$:48J,<Z, <"H,D4":Z:

@BJ$:48@&">4, T8": @8:"*@&, "*<4>4FHD"H4&>ZN 4 4>L@D<"P4@>>ZN P4D8J:bD@& 4
*@B@:>,>46 8 EBD"&@R>48J B@ @D(">42"P4@>>@6 FHDJ8HJD,;

c) &FB@<@("H,:\>Z, "*<4>4FHD"H4&>Z, JF:J(4:

i) @$V"b F4FH,<", &@2>"(D"0*,>4, 4 <,0JRD,0*,>R,F8"b B@:4H48":

a. D"2D"$@H8" & D"<8"N ?D(">42"P44 B@:4H484 4 BD@P,*JD & @H>@T,>44 @8:"*@&,
B,>F46, >"*$"&@8 4 *DJ(4N B@F@$46 4 :\(@H B@FD,*FH&@< JR"FH4b & @$FJ0*,>44
&@BD@F@& FJV,FH&" >" 2"F,*">4bN 7@<4FF44 B@ <,0*J>"D@*>@6 (D"0*">F8@6

F:J0$,, 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ &@BD@F"< 8@DD,8H4&@& B@ <,FHJ F:J0$Z
4 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ "*<4>4FHD"H4&>Z< &@BD@F"< 4 8@@D*4>"P4b

H"8@6 B@:4H484 4 BD@P,*JD F *DJ(4<4 @D(">42"P4b<4 @$V,6 F4FH,<Z;

b. 8@>HD@:\ 2" @FJV,FH&:,>4,< *4D,8H4&>ZN 4>FHDJ8P46 4 DJ8@&@*bV4N

BD4>P4B@&, 8"F"`V4NFb @8:"*@&, >"*$"&@8 4 *DJ(4N B@F@$46 4 :\(@H;

c. BD@&,*,>4, @$F:,*@&">46 @8:"*@& & Db*, <,FH F:J0$Z; B,D,F<@HD, JH&,D0*,>4,
4 @BJ$:48@&">4, T8": @8:"*@& >" @F>@&, ">":42" *">>ZN, F@$D">>ZN & N@*,
@$F:,*@&">46 @8:"*@& & $@:,, R,< 180<,FH"N F:J0$Z;

d. @$>@&:,>4, ^:,8HD@>>@6 $"2Z *">>ZN (2" H,8JV46 4 BD,*Z*JV4, B,D4@*Z) @
&F,N T8":"N @8:"*@& F@HDJ*>48@& 8"H,(@D44 @$V,(@ @$F:J04&">4b 4 8"H,(@D44

>"P4@>":\>ZN F@HDJ*>48@& (@N&"HZ&"`V,6 $@:,, 1500T8": @8:"*@&);
"&H@<"H424D@&">>"b @$D"$@H8" *">>ZN @$F:,*@&">46 @8:"*@& 4 4N B,D,*"R" &

*DJ(4, JRD,0*,>4b F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4

B,D4L,D46>Z, <,FH" F:J0$Z; 4 F&@,&D,<,>>"b D,":42"P4b B"8,H@&

&@2>"(D"0*,>4b *:b &F,N 8"H,(@D46 B,DF@>":";

e. BD@&,*,>4, @$2@D@& JF:@&46 F:J0$Z &ZF@8@B@FH"&:,>>ZN F@HDJ*>48@& >"

>,8&":4L4P4D@&">>ZN *@:0>@FHbN & ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
;,0*J>"D@*>@< EJ*, 4 <,0*J>"D@*>ZN HD4$J>":"N 4 ">":42" D"2<,D"

(@>@D"D@& & ^H4N @D(">42"P4bN, " H"80, JFH">@&:,>4,, B,D,F<@HD 4

8@DD,8H4D@&8" >"*$"&@8 4 *DJ(4N B@F@$46 4 :\(@H, F&b2">>ZN F JR"FH4,< &

@B,D"P4bN B@ B@**,D0">4` <4D";

f. DJ8@&@*FH&@ B@:4H48@6 & @$:"FH4 8&":4L48"P44 *@:0>@FH,6, JR"FH4, &

D"2D"$@H8, 4 F@&,DT,>FH&@&">44 F4FH,<Z 8:"FF4L48"P44 *@:0>@FH,6, &8:`R"b
B@*(@H@&8J @$V4N @B4F">46 *@:0>@FH>ZN LJ>8P46; BD,*@FH"&:,>4,

8@>FJ:\H"H4&>ZN JF:J( B@ *@:0>@FH>Z< LJ>8P4b< 4 @D(">42"P4@>>@6

FHDJ8HJD,; F@*,6FH&4, BD4<,>,>4` 8:"FF4L48"P4@>>ZN FH">*"DH@&; 4

D"FF<@HD,>46 "B,::bP46 @H>@F4H,:\>@ 8:"FF4L48"P44 *@:0>@FH,6;
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

ii) "B,::bP44 4 *4FP4B:4>"D>Z, &@BD@FZ:

a. BD,*@FH"&:,>4, 8@>FJ:\H"H4&>ZN JF:J( DJ8@&@*4H,:b< BD@(D"<< 4

DJ8@&@*4H,:b< FD,*>,(@ 2&,>" B@ &@BD@F"< @FJV,FH&:,>4b B@:4H484 & @$:"FH4

:`*F84N D,FJDF@& & "FB,8H"N, 8"F"`V4NFb @HBD"&:,>4b BD"&@FJ*4b, &8:`R"b
@8"2">4, `D4*4R,F8@6 B@<@V4 & D"FF<@HD,>44 "B,::bP46 4 *4FP4B:4>"D>ZN

&@BD@F@&;

b. D"FF<@HD,>4, 2"b&:,>46 F@HDJ*>48@& @H>@F4H,:\>@ BD,*B@:"(",<ZN F:JR",&

>"DJT,>4b JF:@&46 >"6<" 4 B@**,D0">4, 8@>H"8H@& F *,B"DH"<,>H"<4 4

JBD"&:,>4b<4 @H>@F4H,:\>@ *":\>,6T4N *,6FH&46, &8:`R"b JD,(J:4D@&">4,
FB@D@& & H,N F:JR"bN, 8@(*" ^H@ &@2<@0>@, 4 @8"2">4, 8@>FJ:\H"H4&>@6 B@<@V4
B@ ^H4< &@BD@F"<;

c. B@*(@H@&8" 4 >"BD"&:,>4, @H&,H@& ',>,D":\>@(@ F,8D,H"Db B@ "B,::bP4b<,
B@*"&",<Z< & ?$X,*4>,>>J` "B,::bP4@>>J` 8@::,(4`, 4 BD,*FH"&:,>4,

',>,D":\>@(@ F,8D,H"Db >" F:JT">4bN & 7@::,(44 4 JR"FH4, & ^H4N F:JT">4bN;

d. D"FF<@HD,>4, *4FP4B:4>"D>ZN &@BD@F@&, B,D,*">>ZN IBD"&:,>4`, *:b

@BD,*,:,>4b @$@F>@&">>@FH4 *4FP4B:4>"D>ZN @$&4>,>46; B@*(@H@&8", BD4
>,@$N@*4<@FH4, D,8@<,>*"P46 @H>@F4H,:\>@ *4FP4B:4>"D>ZN <,D; B@*(@H@&8"
4 B,D,*"R" & ?$X,*4>,>>Z6 *4FP4B:4>"D>Z6 8@<4H,H B4F\<,>>ZN *@8J<,>H@&

F 42:@0,>4,< F&@,6 B@24P44; 4 BD,*FH"&:,>4, ',>,D":\>@(@ F,8D,H"Db & N@*,
JFH>ZN F:JT">46 & 7@<4H,H,;

iii) B@&ZT,>4, 8&":4L48"P44 4 F@*,6FH&4, D"2&4H4` 8"D\,DZ:

a. DJ8@&@*FH&@ 8@@D*4>4DJ,<Z<4 & P,>HD":42@&">>@< B@Db*8, BD@(D"<<"<4

B@&ZT,>4b 8&":4L48"P44 4 @$JR,>4b, >"BD"&:,>>Z<4 >" F@&,DT,>FH&@&">4,
@F>@&>ZN @D(">42"P4@>>ZN 4 JBD"&:,>R,F84N >"&Z8@&, & R"FH>@FH4

BD@(D"<<"<4 D"2&4H4b >"&Z8@& DJ8@&@*FH&", JBD"&:,>4b 4 8@>HD@:b 4

FB@F@$>@FH4 JBD"&:bH\ :`*F84<4 4 L4>">F@&Z<4 D,FJDF"<4, @F@$,>>@ &

JF:@&4bN *":\>,6T,6 *,P,>HD":42"P44;

b. DJ8@&@*FH&@ *,P,>HD":42@&">>@6 BD@(D"<<@6 F@&,DT,>FH&@&">4b @F>@&>ZN 4

H,N>4R,F84N >"&Z8@& B,DF@>":" &F,N JD@&>,6 & D"<8"N E,8D,H"D4"H", &8:`R"b
&Z*,:,>4, >,@$N@*4<ZN FD,*FH& @H*,:\>Z< *,B"DH"<,>H"< 4 JBD"&:,>4b< >"

@F>@&, (@*@&ZN B:">@&; ">":42 B:">@&, 8@>HD@:\ 2" D"FN@*"<4 4 D,2J:\H"H"<4
BD@L,FF4@>":\>@6 B@*(@H@&84; 4 BD,*@FH"&:,>4, 8@>FJ:\H"H4&>ZN JF:J( 4

B@**,D084 *,B"DH"<,>H"< 4 JBD"&:,>4b<;

c. @FJV,FH&:,>4, BD@(D"<< b2Z8@&@6 B@*(@H@&84 4 D"2&4H4b 8@<<J>48"H4&>ZN

>"&Z8@& & O,>HD":\>ZN JRD,0*,>4bN 4 BD,*@FH"&:,>4, 8@>FJ:\H"H4&>ZN JF:J(

*:b B@**,D084 BD@(D"<< b2Z8@&@6 B@*(@H@&84 & *DJ(4N <,FH"N F:J0$Z F P,:\`

B@@VD,>4b <>@(@b2ZR4b 4 J&"0,>4b 8J:\HJD>@(@ <>@(@@$D"24b & D"<8"N &F,(@

E,8D,H"D4"H";

d. @D(">42"P4b BD@(D"<< F@*,6FH&4b D"2&4H4` 8"D\,DZ *:b F@HDJ*>48@& &F,N

JD@&>,6, &8:`R"b FB,P4":\>Z, BD@(D"<<Z B@*(@H@&84 *:b >@&ZN F@HDJ*>48@&
8"H,(@D44 FB,P4":4FH@&;B:">4D@&">4,BD,,<FH&,>>@FH4; @D(">42"P4b F,<4>"D@&
4 :,8P46 B@ &@BD@F"< B:">4D@&">4b 8"D\,DZ; 8@>FJ:\H"P44 B@ &@BD@F"<

D"2&4H4b 8"D\,DZ; 4 8@>HD@:\ 2" D,":42"P4,6 BD@(D"<<Z @&:"*,>4b

F@HDJ*>48"<4 8"H,(@D44 FB,P4":4FH@& >" *@:0>@FHbN >"R":\>@(@ JD@&>b

F<,0>Z<4 FB,P4":\>@FHb<4;

e. @8"2">4, B@**,D084 DJ8@&@*4H,:b< 4 F@HDJ*>48"< & @D(">42"P44 *,bH,:\>@FH4

B@ B@**,D0">4` BD@42&@*4H,:\>@FH4 HDJ*" & ?D(">42"P44, &8:`R"b 8@>HD@:\
& P,:bN @$,FB,R,>4b B@F:,*@&"H,:\>@(@ BD4<,>,>4b & D"<8"N &F,(@
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

E,8D,H"D4"H" F4FH,<Z F:J0,$>@6 "HH,FH"P44, " H"80, @$,FB,R,>4, B@*(@H@&84
4 @8"2">4, 8@>FJ:\H"H4&>ZN JF:J( F P,:\` D"2&4H4b >,@$N@*4<ZN >"&Z8@&;

iv) BD@P,*JDZ BD4,<" >" 8@>8JDF>@6 @F>@&,:

a. BD@&,*,>4, >"P4@>":\>ZN 8@>8JDF>ZN ^82"<,>@& *:b 2"B@:>,>4b *@:0>@FH,6

8:"FF" C-2 BD4<,D>@ & 25-30FHD">"N & (@* B@ 14 BD@L,FF4@>":\>Z< (DJBB"<; 4
BD@&,*,>4, >"P4@>":\>ZN 8@>8JDF>ZN ^82"<,>@& *:b 2"B@:>,>4b &"8">H>ZN

*@:0>@FH,6 8:"FF" C-3B@ <,D, &Zb&:,>4b &"8">F46.7@>8JDF>Z, ^82"<,>Z *:b
2"B@:>,>4b *@:0>@FH,6 $J*JH BD,0*, &F,(@ BD@&@*4H\Fb & (@FJ*"DFH&"N-R:,>"N,
8@H@DZ, >, BD,*FH"&:,>Z 4 >,*@BD,*FH"&:,>Z, 4 & (@FJ*"DFH&"N-R:,>"N,
B@8"2"H,:4 BD,*FH"&:,>>@FH4 8@H@DZN >"N@*bHFb & >40>,6 R"FH4 4N *4"B"2@>"

8&@H;

b. BD@&,*,>4, 8@>8JDF>ZN ^82"<,>@& *:b B,D,&@*" F@HDJ*>48@& 42 8"H,(@D44

@$V,(@ @$F:J04&">4b 4 F<,0>ZN 8"H,(@D46 & 8"H,(@D4` FB,P4":4FH@& B@

&@F\<4 BD@L,FF4@>":\>Z< (DJBB"< ,0,(@*>@;

c. BD@&,*,>4, ^82"<,>@& *:b 2"B@:>,>4b *@:0>@FH,6 8:"FF" C-24 C-3,HD,$J`V4N
FB,P4":\>@6 b2Z8@&@6 B@*(@H@&84;

d. BD@&,*,>4, & O,>HD":\>ZN JRD,0*,>4bN H,FH@& & F&b24 F >"6<@< F@HDJ*>48@&

8"H,(@D44 @$V,(@ @$F:J04&">4b (*,:@BD@42&@*FH&@, FH,>@(D"L4b, FH"H4FH48" 4
$JN(":H,DF846 JR,H 4 <"T4>@B4F\ & 8@>H,8FH, @$F:J04&">4b 8@>L,D,>P46)
BD4<,D>@ *:b 20008">*4*"H@& ,0,(@*>@;

e. DJ8@&@*FH&@ @FJV,FH&:,>4,< BD@(D"<<Z FH"04D@&">4b *:b BD4<,D>@ 450
FH"0,D@& & (@*;

v) 8@>FJ:\H"H4&>Z, JF:J(4 *:b B,DF@>":":

a. 8@@D*4>"P4b 8@>FJ:\H"H4&>ZN JF:J( B@ :4R>Z< 4 F,<,6>Z< &@BD@F"<, &@BD@F"<
4<<4(D"P44, FHD"N@&">4b, @$D"2@&">4b 4 BD"&"; @8"2">4, 8@>FJ:\H"H4&>ZN JF:J(
B@ &@BD@F"<, F&b2">>Z< F BD@42&@*FH&,>>Z<4 BD@$:,<"<4 4 B@:JR,>4,<

D"2D,T,>4b >" D"$@HJ, 4 B@ &@BD@F"<, F&b2">>Z< F :,R,>4,< >"D8@<">44 4
":8@(@:42<" 4 JHD"H@6 8@D<4:\P"; @8"2">4, B@**,D084 & F:JR", F,D\,2>ZN
BD@4FT,FH&46 4 H.*. (&8:`R"b BD,*@FH"&:,>4, ,0,(@*>@ BD4<,D>@

40008@>FJ:\H"P46 F@HDJ*>48"< ?D(">42"P44 ?$X,*4>,>>ZN ="P46, AC??=,
_=KA!, IBD"&:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @$F:J04&">4`
BD@,8H@& 4 _=3E+K);

b. JR"FH4, & @$2@D, 4 D"2D"$@H8, B@:4H484 4 BD@P,*JD, 8"F"`V4NFb $:"(@B@:JR4b
F@HDJ*>48@& 4 BF4N@(4(4,>Z;

c. @D(">42"P4b ,0,(@*>@6 BD,*B,>F4@>>@6 BD@(D"<<Z (BD4<,D>@ 350 JR"FH>48@&
& (@*), &8:`R"b B@*(@H@&8J 4 D"FBD@FHD">,>4, & D"<8"N &F,(@ E,8D,H"D4"H"
$D@T`D *:b F@HDJ*>48@& BD,*B,>F4@>>@(@ &@2D"FH" (1500^82,<B:bD@& & (@*);

d. JBD"&:,>4, 7"FF@6 &2"4<@B@<@V4 (D"FF<@HD,>4, @8@:@ 200 2"b&:,>46 4

@$F:J04&">4, ,0,(@*>@ BD4<,D>@ 45 2"F,*">46 AD"&:,>4b 7"FFZ

&2"4<@B@<@V4).

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27C.37 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 9 714 300*@::. ES! BD,*>"2>"R"`HFb *:b F@ND">,>4b

58TH"H>ZN *@:0>@FH,6, J8"2">>ZN & H"$:4P, 27C.9.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

27C.38 !FF4(>@&">4b & D"2<,D, 442 800*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@& >"
66 000*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" &D,<,>>Z6 B,DF@>": @$V,(@
>"2>"R,>4b & F&b24 F $@:\T4< 8@:4R,FH&@< *,:, D"FF<"HD4&",<ZN 'DJBB@6

"*<4>4FHD"H4&>@(@ BD"&", " H"80, & B,D4@*Z B48@&@6 D"$@R,6 >"(DJ284 & B@*D"2*,:,>4bN
?H*,:" (421 400*@::.ES!); 4 @B:"HZ F&,DNJD@R>ZN & F&b24 F J*@&:,H&@D,>4,< B@HD,$>@FH,6
& B,D4@*Z B48@&@6 D"$@R,6 >"(DJ284 (21 400*@::. ES!).

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

27C.39 !FF4(>@&">4b & D"2<,D, 73 700*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@& >"
11 500*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" FB,P4":424D@&">>Z, JF:J(4,
F&b2">>Z, F @8"2">4,< B@<@V4 F@HDJ*>48"<, 4 >" FB,P4":424D@&">>Z, JF:J(4, F&b2">>Z, F
B@*(@H@&8@6 ^82"<,>"P4@>>ZN <"H,D4":@&.

A@,2*84A@,2*84

27C.40 !FF4(>@&">4b & D"2<,D, 302 600*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@& >"
7800*@::.ES!,4FBD"T4&"`HFb *:b B@8DZH4b D"FN@*@& >" B@,2*84, F&b2">>Z, F BD@&,*,>4,<
8@>8JDF>ZN ^82"<,>@&, @$F:,*@&">46 D"2<,D@& &@2>"(D"0*,>4b, <,D@BD4bH4b<4 B@

B@&ZT,>4` 8&":4L48"P44 F@HDJ*>48@& 4 F@*,6FH&4` D"2&4H4` 8"D\,DZ, " H"80, >" B@,2*84
F@HDJ*>48@& *:b JR"FH4b & 2"F,*">4bN 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ "*<4>4FHD"H4&>Z<

&@BD@F"< 4 & *DJ(4N <,0JRD,0*,>R,F84N 8@@D*4>"P4@>>ZN F@&,V">4bN.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27C.41 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 97 500*@::.ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@&
>" 14 300*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" &4*,@8@>L,D,>P44, "D,>*J
B@<,V,>46 4 8@>H@DF8@(@ @$@DJ*@&">4b, >,@$N@*4<ZN *:b BD@&,*,>4b 8@>8JDF>ZN ^82"<,>@&
B@ b2Z8J & D"2:4R>ZN FHD">"N <4D" (20 500*@::. ES!), 4 D"FN@*@& >" ^8FB:J"H"P4` FD,*FH&
"&H@<"H42"P44 *,:@BD@42&@*FH&" 4 R"FH4 D"FN@*@&, F&b2">>ZN F ^8FB:J"H"P4,6 4 B@**,D08@6
H,N>4R,F8@6 4>LD"FHDJ8HJDZ 9%E (&8:`R"b P,>HD":\>Z, F,D&,DZ), >,@$N@*4<@6 *:b

B@**,D084 H"84N P,>HD":\>ZN JBD"&:,>R,F84N F:J0$, 8"8 ^:,8HD@>>"b B@RH" 4 UNIX *:b

3;3E (77 000*@::. ES!).

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

27C.42 !FF4(>@&">4b & D"2<,D, 2400*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" BD,*FH"&4H,:\F84, <,D@BD4bH4b.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27C.43 ?$V4, "FF4(>@&">4b & D"2<,D, 25 800*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@&
>" 36 500*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" BD4>"*:,0>@FH4 *:b
FD,*FH& "&H@<"H42"P44 *,:@BD@42&@*FH&", " H"80, >" *DJ(4, BD4>"*:,0>@FH4 *:b ?H*,:", 2"
4F8:`R,>4,< JR,$>ZN <"H,D4":@&, FH@4<@FH\ 8@H@DZN &8:`R,>" & B@HD,$>@FH4 B@ R"FH4 C
>40,.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27C.44 !FF4(>@&">4b & D"2<,D, 157 200*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@& >"
119 300*@::. ES!, BD,*>"2>"R"`HFb *:b 2"<,>Z FD,*FH& "&H@<"H42"P44 *,:@BD@42&@*FH&"
(129 300*@::. ES!) 4 BD4@$D,H,>4b *:b ?H*,:" @D(H,N>484 4 *DJ(@(@ @$@DJ*@&">4b

(27 900*@::. ES!).

622



C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

3. ;,*4P4>F8@,;,*4P4>F8@, @$F:J04&">4,@$F:J04&">4,

G"$:4P" 27C.10
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 551,1 2 311,6 (110,9) (4,7) 2 200,7 120,6 2 321,3

AD@R4, D"FN@*Z B@ B,DF@>":J 294,0 136,8 (39,7) (29,0) 97,1 4,9 102,0

A@,2*84 11,8 11,3 7,8 69,0 19,1 0,9 20,0

?$V4, @B,D"H4&>Z, D"FN@*Z 1,5 17,8 15,4 86,5 33,2 1,6 34,8

AD4>"*:,0>@FH4 4 <"H,D4":Z 400,3 271,3 28,5 10,5 299,8 14,6 314,4

;,$,:\ 4 @$@DJ*@&">4, 177,6 37,3 194,5 521,4 231,8 11,3 243,1

3H@(@3H@(@ 3 436,3 2 786,1 95,6 3,4 2 881,7 153,9 3 035,6

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

— 1 379,8
A@**,D08" &>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD 1 379,8

ii) &>,$`*0,H>"b *,bH,:\>@FH\

10,0
A@**,D08" &>,$`*0,H>@6
@F>@&>@6 *,bH,:\>@FH4 —

693,0 977,5
?B,D"P44 B@ B@**,D0">4`
<4D" 977,4

b) ?F>@&>"b *,bH,:\>@FH\

2,5 —

O,:,&@6 L@>* *:b BD@B"(">*Z
2*@D@&@(@ @$D"2" 042>4 FD,*4
F@HDJ*>48@& —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 695,5 2 367,3 2 357,3

%F,(@%F,(@ 1 44 2 4 131,8 5 153,4 5 392,9
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

G"$:4P" 27C.11
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: <,*4P4>F8@(@ @$F:J04&">4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 1 1 — — — — 1 1

E-5 1 1 — — 2 2 3 3

E-4/3 1 1 — — 1 1 2 2

3H@(@3H@(@ 4 4 — — 3 3 7 7

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 2 2 — 3 3 5 5

AD@R4, D"2Db*Z 8 7 — — 8 8 16 15

3H@(@3H@(@ 10 9 — — 11 11 21 20

%F,(@%F,(@ 14 13 — — 14a 14a 28 27

a )@:0>@FH4, @$F:J04&"`V4, &>,$`*0,H>Z, "*<4>4FHD"H4&>Z, B@*D"2*,:,>4b: @*>" *@:0>@FH\ 8:"FF" E-5 4 *,&bH\
*@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (HD4 *@:0>@FH4 &ZFT,(@ D"2Db*" 4 T,FH\ *@:0>@FH,6 BD@R4N D"2Db*@&);
*@:0>@FH4, L4>">F4DJ,<Z, 2" FR,H %FB@<@("H,:\>@(@ F&,H" @B,D"P46 B@ B@**,D0">4` <4D": @*>" *@:0>@FH\ 8:"FF" E-5,
@*>" *@:0>@FH\ 8:"FF" E-4 4 *&, *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z).

27C.45 ?H*,: <,*4P4>F8@(@ @$F:J04&">4b >,B@FD,*FH&,>>@ @H&,R",H 2" @ND">J 2*@D@&\b,
<,*4P4>F8@, 4 $ZH@&@, @$F:J04&">4, &F,N F@HDJ*>48@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46

4 ,, L@>*@& 4 BD@(D"<<, &8:`R"b 11 000F@HDJ*>48@& &=\`-5@D8, 4 $@:,, 33 000F@HDJ*>48@&
& *DJ(4N <,FH"N F:J0$Z. ?H*,: BD,*@FH"&:b,H H"80, H,N>4R,F84, 8@>FJ:\H"H4&>Z, JF:J(4 B@
&F,< <,*48@- "*<4>4FHD"H4&>Z< &@BD@F"< 4 4(D",H &,*JVJ` D@:\ & @$V,F4FH,<>@6

8@@D*4>"P44 <,*4P4>F8@6 B@:4H484 4 @FJV,FH&:,>44 BD@(D"<< B@F@$46 4 :\(@H *:b

B,DF@>":".

27C.46 ?F>@&>"b 2"*"R" ?H*,:" F@FH@4H & @$,FB,R,>44 BD4(@*>@FH4 &F,N F@HDJ*>48@& 8 &ZB@:>,>4`

F&@4N F:J0,$>ZN @$b2">>@FH,6 *:b *@FH40,>4b P,:,6, FH@bV4N B,D,* 4N F@@H&,HFH&J`V4<4
@D(">42"P4b<4. %ZB@:>,>4, ^H@6 2"*"R4 @$,FB,R4&",HFb F B@<@V\` JFH">@&:,>4b

<,*4P4>F84N >@D< *:b >"$4D",<@(@ B,DF@>":"; "<$J:"H@D>@(@ @$F:J04&">4b F@HDJ*>48@&
&F,N BD@(D"<< 4 JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, D"FB@:@0,>>ZN &

=\`-5@D8,, 4 BD@B"(">*Z FD,*4 >4N 2*@D@&@(@ @$D"2" 042>4; " H"80, @$,FB,R,>4b

F@HDJ*>48@& &F,6 F4FH,<Z >"*:,0"V4< 4 >"4$@:,, ^8@>@<4R>Z< <,*4P4>F84<

@$F:J04&">4,<.

27C.47 ;,*4P4>F84, >@D<Z 4 B@:4H48" $J*JH B@FH@b>>@ 8@DD,8H4D@&"H\Fb F JR,H@< <,>b`V4NFb

JF:@&46 & @$:"FH4 <,*4P4>F8@(@ @$F:J04&">4b, " H"80, <,>b`V4NFb B@HD,$>@FH,6

@D(">42"P46. ]H4 >@D<Z $J*JH 4FB@:\2@&"H\Fb & 8"R,FH&, DJ8@&@*bV4N BD4>P4B@& *:b

<,*4P4>F84N F:J0$ &F,6 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, " H"80, *:b &@,>>@-
<,*4P4>F84N B@*D"2*,:,>46 @B,D"P46 B@ B@**,D0">4` <4D" 4 BD,*@FH"&:b`V4N &@6F8"

FHD">. ?H*,: $J*,H 4 *":,, @FJV,FH&:bH\ DJ8@&@*FH&@ Db*@< BD@(D"<< B@F@$46 4 :\(@H &
F@@H&,HFH&44 F BD4:@0,>4,< D 8 AD"&4:"< @ B,DF@>":,, " H"80, B@F@$46 B@

>,HDJ*@FB@F@$>@FH4 & F@@H&,HFH&44 F@ FH"H\,6 33 A@:@0,>46 4 BD"&4: ?$X,*4>,>>@(@

B,>F4@>>@(@ L@>*" B,DF@>":" ?D(">42"P44 ?$X,*4>,>>ZN ="P46.
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

27C.48 AD4 @FJV,FH&:,>44 *,bH,:\>@FH4 BD,F:,*J`HFb F:,*J`V4, P,:4: BD@&,*,>4, ,*4>@6 *:b &F,6
F4FH,<Z <,*4P4>F8@6 B@:4H484; J:JRT,>4, @$V,(@ F@FH@b>4b 2*@D@&\b F@HDJ*>48@& 4
B@&ZT,>4, BD@42&@*4H,:\>@FH4 4N HDJ*"; F>40,>4, B@8"2"H,:b >,HDJ*@FB@F@$>@FH4

F@HDJ*>48@& B@ F@FH@b>4` 2*@D@&\b, J<,>\T,>4, 8@:4R,FH&" BD@42&@*FH&,>>ZN HD"&< 4

2"$@:,&">46; 2"V4H" BD@(D"<< B@F@$46 4 :\(@H *:b B,DF@>":"; 4 ^LL,8H4&>@, @$F:J04&">4,
B"P4,>H@&. QH@ 8"F",HFb F@HDJ*>48@& 8"H,(@D44 B@:,&@6 F:J0$Z, H@ $J*,H BD@*@:0,>"
BD"8H48" &Z,2*@& >" <,FH" F P,:\` @$,FB,R,>4b F@HDJ*>48"< 4 >"N@*bV4<Fb >" 4N

40*4&,>44 R:,>"< F,<\4 *@FHJB" 8 >"*:,0"V,<J <,*4P4>F8@<J @$F:J04&">4`. ]H@ $J*,H
*@FH4("H\Fb B@FD,*FH&@< @P,>84 F@FH@b>4b &F,N 4<,`V4NFb <,*4P4>F84N JRD,0*,>46,
F@2*">4b >@&ZN 4/4:4 J8D,B:,>4b FJV,FH&J`V4N <,*4P4>F84N BJ>8H@& ?D(">42"P44

?$X,*4>,>>ZN ="P46 & <,FH"N F HDJ*>Z<4 JF:@&4b<4 F:J0$Z, F@&,DT,>FH&@&">4b BD@P,*JD
<,*48@-F">4H"D>@6 ^&"8J"P44 4 D,T,>4b <>@(4N <,*48@-"*<4>4FHD"H4&>ZN BD@$:,<.

;,D@BD4bH4b;,D@BD4bH4b

27C.49 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

%FB@<@("H,:\>@, "*<4>4FHD"H4&>@, @$F:J04&">4,. ;,*4P4>F8@, @$F:J04&">4,:

a) B@:4H48" & @$:"FH4 <,*4P4>F8@(@ @$F:J04&">4b 4 <,*4P4>F84, >@D<Z, BD4<,>b,<Z,
BD4 >"$@D, B,DF@>":" 4 >"2>"R,>44 >" *DJ(J` *@:0>@FH\, $J*JH B@FH@b>>@

B,D,F<"HD4&"H\Fb 4 8@DD,8H4D@&"H\Fb F JR,H@< <,>b`V4NFb JF:@&46 & @$:"FH4

<,*4P4>F8@(@ @$F:J04&">4b, " H"80, <,>b`V4NFb B@HD,$>@FH,6 ?D(">42"P44. ]H4
>@D<Z $J*JH 4FB@:\2@&"H\Fb & 8"R,FH&, DJ8@&@*bV4N BD4>P4B@& *:b <,*4P4>F84N F:J0$

&F,6 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, " H"80, &@,>>@-<,*4P4>F84N
B@*D"2*,:,>46 @B,D"P46 B@ B@**,D0">4` <4D" 4 BD,*@FH"&:b`V4N &@6F8" FHD">.
AD4@D4H,H>@FH\ &ZB@:>,>4b D"$@H & @$:"FH4 <,*4P4>F8@(@ @F&4*,H,:\FH&@&">4b $J*,H

B@-BD,0>,<J @BD,*,:bH\Fb F JR,H@< B@HD,$>@FH,6 @D(">42"P46;

b) <,*4P4>F84, F:J0$Z & O,>HD":\>ZN JRD,0*,>4bN $J*JH BD@*@:0"H\ @$,FB,R4&"H\

"<$J:"H@D>@, @$F:J04&">4, F@HDJ*>48@& &F,N JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN

="P46, D"FB@:@0,>>ZN & =\`-5@D8,, & H@< R4F:, AC??= 4 _=3E+K. G"8@,
@$F:J04&">4, &8:`R",H <,*4P4>F84, @F<@HDZ, >,@H:@0>J` <,*4P4>F8J` B@<@V\ &

F&b24 F >,FR"FH>Z<4 F:JR"b<4 4 BD4FHJB"<4, <,*4P4>F84, 8@>FJ:\H"P44,
BD@L4:"8H4R,F84, BD4&4&84 4 :"$@D"H@D>Z, 4 D,>H(,>@:@(4R,F84, 4FF:,*@&">4b;
8@>FJ:\H4D@&">4, B@ &@BD@F"< 4FB@:\2@&">4b <,FH>ZN <,*4P4>F84N JRD,0*,>46,
@$,FB,R,>4, &2"4<@*,6FH&4b F &@,>>@-<,*4P4>F84<4 B@*D"2*,:,>4b<4 @B,D"P46 B@
B@**,D0">4` <4D", 8@>FJ:\H4D@&">4, B@ 2"b&8"< >" <,*4P4>F8J` ^&"8J"P4` 4

F@&,DT,>4, B@,2*@8 & P,:bN @P,>84 B@:@0,>4b >" <,FH, & @H&,H >" F@@H&,HFH&J`V4,

BD@F\$Z;

c) &Fb *,bH,:\>@FH\ & @$:"FH4 <,*48@-"*<4>4FHD"H4&>@(@ @$F:J04&">4b $J*,H B@-BD,0>,<J
@FJV,FH&:bH\Fb & F@@H&,HFH&44 F AD"&4:"<4 @ B,DF@>":, 4 *,6FH&J`V4<4 *4D,8H4&"<4

B@ &@BD@F"< B@:4H484 4 $J*,H, & R"FH>@FH4, &8:`R"H\ JH&,D0*,>4, @HBJF8@& B@ $@:,2>4
& H,N F:JR"bN, 8@(*" @>4 &ZN@*bH 2" D"<84 *,:,(4D@&">>ZN B@:>@<@R46,
8@>FJ:\H4D@&">4, DJ8@&@*4H,:,6 B@ &@BD@F"<, 8"F"`V4<Fb J*@&:,H&@D,>4b 2"b&@8 >"
B@:JR,>4, FB,P4":\>ZN B@F@$46 >" 40*4&,>P,& 4 FB,P4":\>ZN FJ$F4*46 >" @$D"2@&">4,

4 JH&,D0*,>4b BD,*:@0,>46 @ &&,*,>44 @(D">4R,>46 >" B@,2*84; 8@>FJ:\H4D@&">4,
7@>FJ:\H"H4&>@(@ F@&,H" B@ &@BD@F"< 8@<B,>F"P44 B@ <,*4P4>F84< "FB,8H"<

HD,$@&">46 @ 8@<B,>F"P44, BD,*FH"&:b,<ZN F@HDJ*>48"<4 ?D(">42"P44 ?$X,*4>,>>ZN
="P46, &@,>>Z<4 >"$:`*"H,:b<4 4 (D"0*">F84<4 B@:4P,6F84<4 >"$:`*"H,:b<4 4 @H
4N 4<,>4; JH&,D0*,>4, HD,$@&">46 @ &ZB:"H, B@F@$46 & F:JR", F<,DH4 4:4 B@H,D4
HDJ*@FB@F@$>@FH4, >"BD"&:b,<ZN & ),B"DH"<,>H @B,D"P46 B@ B@**,D0">4` <4D"

BD,*@FH"&:b`V4<4 &@6F8" FHD">"<4; BD@&,D8" FR,H@& 2" @8"2">>J` <,*4P4>F8J`

625



C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

B@<@V\; 4 &Z>,F,>4, D,8@<,>*"P46 B,DF@>":J B@ &@BD@F"<, 8"F"`V4<Fb B@:JR,>4b,
8@(*" >" ^H@ 4<,`HFb <,*4P4>F84, B@8"2">4b, B@F@$46 & F&b24 F B@H,D,6

HDJ*@FB@F@$>@FH4, BD,*@FH"&:b,<ZN ?$X,*4>,>>Z< B,>F4@>>Z< L@>*@< ?D(">42"P44
?$X,*4>,>>ZN ="P46;

d) & P,:bN @$,FB,R,>4b FHD@(@(@ 8@>HD@:b 2" @FJV,FH&:,>4,< *,:,(4D@&">>ZN LJ>8P46 &

@$:"FH4 <,*4P4>F8@(@ @$F:J04&">4b BD,*JF<"HD4&"`HFb ,0,(@*>Z, B@,2*84 *4D,8H@D"

?H*,:" <,*4P4>F8@(@ @$F:J04&">4b 4:4 JB@:>@<@R,>>@(@ 4< &D"R" & HD4 D,(4@>":\>Z,

^8@>@<4R,F84, 8@<4FF44. 7D@<, H@(@, $J*JH BD4>4<"H\Fb <,DZ & P,:bN B@&ZT,>4b

8&":4L48"P44 (:"&>ZN &D"R,6 HD,N D,(4@>":\>ZN ^8@>@<4R,F84N 8@<4FF46.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27C.50 E<,H>Z, "FF4(>@&">4b & D"2<,D, 2 200 700*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >"
110 900*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" L4>">F4D@&">4, *@:0>@FH,6,
B,D,R4F:,>>ZN & H"$:4P, 27C.11. E@8D"V,>4, "FF4(>@&">46 F&b2">@ F BD,*:"(",<Z<

JBD"2*>,>4,< @*>@6 *@:0>@FH4 <:"*T,(@ "*<4>4FHD"H4&>@(@ F@HDJ*>48" 8"H,(@D44 @$V,(@

@$F:J04&">4b (BD@R4, D"2Db*Z). E@8D"V,>4, D"$@R,6 >"(DJ284 @H*,:" & "*<4>4FHD"H4&>@6
@$:"FH4 F&b2">@ F &>,*D,>4,< 3;3E 4 *,:,(4D@&">4,< B@:>@<@R46 >" <,FH".

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27C.51 !FF4(>@&">4b & D"2<,D, 97 100*@::.ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >" 39 700*@::.
ES!, BD,*>"2>"R,>Z *:b F:,*J`V4N P,:,6: a) BD4&:,R,>4b &D,<,>>@(@ B,DF@>":" @$V,(@
>"2>"R,>4b *:b 2"<,>Z <:"*T,(@ <,*4P4>F8@(@ B,DF@>":", F,8D,H"D,6 4 H,N>4R,F84N

F@HDJ*>48@& & B,D4@*Z BD@*@:04H,:\>ZN @HBJF8@& B@ $@:,2>4 4 B@ $,D,<,>>@FH4 4 D@*"<

(34 600*@::. ES!); b) &ZB:"HZ F&,DNJD@R>ZN & B,D4@*Z B48@&@6 D"$@R,6 >"(DJ284

(19 700*@::. ES!); 4 c) &ZB:"HZ (@>@D"D@& FB,P4":4FH"<, & H@< R4F:, D,>H(,>@:@(J

(6300*@::. ES!), BF4N4"HDJ 4 @LH":\<@:@(J (36 500*@::. ES!).

A@,2*84A@,2*84

27C.52 !FF4(>@&">4b & D"2<,D, 19 100*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >" 7800*@::.
ES!, B@HD,$J`HFb *:b @$,FB,R,>4b JR"FH4b & ,0,(@*>@< F@&,V">44 *4D,8H@D@& <,*4P4>F84N
F:J0$, & F@&,V">4bN ;,0JRD,0*,>R,F8@6 8@>FJ:\H"H4&>@6 (DJBBZ B@ %3Q/EA3)J 4
7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ "*<4>4FHD"H4&>Z< &@BD@F"< & /,>,&, 4 *:b 8@>HD@:b 2"

F@FH@b>4,< <,*4P4>F8@(@ @$F:J04&">4b & D,(4@>":\>ZN 8@<4FF4bN B@F:, H@(@, 8"8 4< $Z:4
*,:,(4D@&">Z >,8@H@DZ, B@:>@<@R4b & @H>@T,>44 BD@&,*,>4b <,*4P4>F84N

@F&4*,H,:\FH&@&">46.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27C.53 !FF4(>@&">4b & D"2<,D, 33 200*@::. ES!, @HD"0"`V4, J&,:4R,>4, D"FN@*@& >" 15 400*@::.
ES!, BD,*>"2>"R,>Z *:b B@8DZH4b *@:4 ?H*,:" & D"FN@*"N >" *,bH,:\>@FH\ B@ H,N>4R,F8@<J
@$F:J04&">4` 4 ^8FB:J"H"P44 H,N>4R,F8@6 4>LD"FHDJ8HJDZ 9%E (&8:`R"b P,>HD":\>Z,
F,D&,DZ), >,@$N@*4<J` *:b @$,FB,R,>4b LJ>8P4@>4D@&">4b H"84N P,>HD":\>ZN

JBD"&:,>R,F84N F:J0$, 8"8 ^:,8HD@>>"b B@RH" 4UNIX *:b 3;3E (30 200*@::.ES!), " H"80,
*:b H,N>4R,F8@(@ @$F:J04&">4b 4 D,<@>H" F:@0>@(@ "&H@<"H4R,F8@(@ <,*4P4>F8@(@

@$@DJ*@&">4b (3000*@::. ES!).

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27C.54 ?$V4, "FF4(>@&">4b & D"2<,D, 299 800*@::. ES!, @HD"0"`V4, J&,:4R,>4, D"FN@*@& >"
28 500*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" BD4@$D,H,>4, <,*4P4>F84N

BD4>"*:,0>@FH,6, &"8P4>, :,8"DFH&,>>ZN BD,B"D"H@&, :"$@D"H@D>ZN 4 D,>H(,>@&F84N

BD4>"*:,0>@FH,6, FD,*FH& JN@*" 2" $@:\>Z<4, B@*B4F8J 4 H.B.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

27C.55 !FF4(>@&">4b & D"2<,D, 231 800*@::. ES!, @HD"0"`V4, J&,:4R,>4, D"FN@*@& >"

194 500*@::. ES!, BD,*>"2>"R,>Z *:b 2"<,>Z $4@N4<4R,F8@(@ ">":42"H@D" (180 000*@::.
ES!) 4 BD4@$D,H,>4b 4 2"<,>Z FD,*FH& "&H@<"H42"P44 *,:@BD@42&@*FH&" 4 FB,P4":\>@(@
BD@(D"<<>@(@ @$,FB,R,>4b (51 800*@::. ES!).

EE. AD@(D"<<ZAD@(D"<<Z B@*(@H@&84B@*(@H@&84 44 B@&ZT,>4bB@&ZT,>4b
8&":4L48"P448&":4L48"P44 8"*D@&8"*D@&

G"$:4P" 27C.12
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

IF:J(4 B@ 8@>HD"8H"< 8 799,5 14 199,9 1 443,5 10,1 15 643,4 760,0 16 403,4

3H@(@3H@(@ 8 799,5 14 199,9 1 443,5 10,1 15 643,4 760,0 16 403,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

19,4 328,9
A@**,D08" &>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD 330,3

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

C,FJDFZ, B@:JR,>>Z, &
8"R,FH&, &@2<,V,>4b &
D"<8"N H,N>4R,F8@(@
F@HDJ*>4R,FH&"

b) ?F>@&>"b *,bH,:\>@FH\

1,7 —
O,:,&@6 L@>* *:b B,D,&@*" >"
LD">PJ2F846 b2Z8 28,2

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 21,1 328,9 358,5

%F,(@%F,(@ 1 44 2 8 820,6 14 528,8 16 761,9

27C.56 ?H&,HFH&,>>@FH\ 2" BD@&,*,>4, BD,*:"(",<@6 *,bH,:\>@FH4 B@ *">>@6 R"FH4 D"2*,:"

&@2:@0,>" >" E:J0$J B@&ZT,>4b 8&":4L48"P44 4 @$JR,>4b B,DF@>":" ?H*,:" FB,P4":\>@(@

@$F:J04&">4b. % F@@H&,HFH&44 F 8@<B:,8F>Z< B@*N@*@< 8 D,T,>4` &F,N &@BD@F@&

JBD"&:,>4b, 8@H@DZ6 b&:b,HFb 8:`R,&Z< 8@<B@>,>H@< D,L@D<Z & @$:"FH4 :`*F84N D,FJDF@&,
B,DF@>": E:J0$Z 2">4<",HFb >, H@:\8@ &@BD@F"<4 BD@L,FF4@>":\>@6 B@*(@H@&84, >@ 4
&@BD@F"<4 @D(">42"P44 F:J0,$>@6 *,bH,:\>@FH4, B@&ZT,>4b BD@L,FF4@>":\>@6

8@<B,H,>H>@FH4, @FJV,FH&:,>4b BD@(D"<< B@**,D084 D"2&4H4b 8"D\,DZ 4 @8"2">4b

8@>FJ:\H"H4&>@6 B@<@V4, " H"80, *DJ(4<4 &@BD@F"<4 JBD"&:,>4b :`*F84<4 D,FJDF"<4.

27C.57 % BD@(D"<<, D,L@D<Z JBD"&:,>4b :`*F84<4 D,FJDF"<4 ',>,D":\>@(@ F,8D,H"Db

B@*R,D84&",HFb >,@$N@*4<@FH\ J8D,B:,>4b B,DF@>":" 4 F@2*">4b 8@<B,H,>H>@6, @$:"*"`V,6
&ZF@8@6 8&":4L48"P4,6 & D"2:4R>ZN @$:"FHbN, D"2>@FH@D@>>,6 4 >,2"&4F4<@6

627



C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

<,0*J>"D@*>@6 (D"0*">F8@6 F:J0$Z. % ^H@< 8@>H,8FH, ',>,D":\>Z6 F,8D,H"D\ BD4*",H

$@:\T@, 2>"R,>4, L@D<4D@&">4` 8J:\HJDZ >,BD,DZ&>@(@ @$D"2@&">4b 4 B@&ZT,>4b

BD@L,FF4@>":\>@6 8&":4L48"P44, &,*JV4N 8 D"2&4H4` 8"D\,DZ. ',>,D":\>Z6 F,8D,H"D\
B@*R,D84&",H, RH@ <,DZ, >"BD"&:,>>Z, >" B@&ZT,>4, 4 B@**,D0">4, BD@L,FF4@>":\>@6
8&":4L48"P44 B,DF@>":" BD,*FH"&:b`H F@$@6 4F8:`R4H,:\>@ &"0>Z, 4>&,FH4P44 & $J*JV,,

?D(">42"P44. O,:,&"b (DJBB" ',>,D":\>@(@ F,8D,H"Db B@ &@BD@FJ @$ JBD"&:,>44 :`*F84<4
D,FJDF"<4 B@**,D0":" ^HJ H@R8J 2D,>4b, 2"b&4&, RH@ 4>&,FH4P44 & D,L@D<J, 4 & R"FH>@FH4 &
J8D,B:,>4, 8"*D@&@(@ B@H,>P4":", b&:b`HFb 8D4H4R,F84 &"0>@6 BD,*B@FZ:8@6 JFB,T>@6
D,":42"P44 BD@P,FF" D,L@D<Z & P,:@< 4 RH@ *:b 4N @FJV,FH&:,>4b >,@$N@*4<@ &Z*,:bH\

$@:\T, D,FJDF@& >" P,:4 D"2&4H4b B,DF@>":".

27C.58 IH&,D0*,>4, & (:@$":\>@< E,8D,H"D4"H, >@&@6 @D(">42"P4@>>@6 8J:\HJDZ — ^H@ 2"*"R"

*@:(@FD@R>@(@ N"D"8H,D". % F@@H&,HFH&44 F P,:b<4 BD@(D"<<Z D,L@D<Z ',>,D":\>@(@

F,8D,H"Db ^H" 2"*"R" D,T",HFb >" 8@<B:,8F>@6 @F>@&, B@FD,*FH&@< &>,*D,>4b >@&ZN F4FH,<

JBD"&:,>4b F:J0,$>@6 *,bH,:\>@FH\`,B:">4D@&">4b 8"D\,DZ 4 B@**,D084 D"2&4H4b 8"D\,DZ,
" H"80, B@FD,*FH&@< @FJV,FH&:,>4b BD@(D"<< BD@L,FF4@>":\>@6 B@*(@H@&84, >"BD"&:,>>ZN
>" B@&ZT,>4, 8&":4L48"P44 4 F@*,6FH&4, L@D<4D@&">4` >@&ZN B@*N@*@& 8 D"$@H,.
E@@H&,HFH&,>>@, & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& JB@D $J*,H *,:"H\Fb >"
J8D,B:,>4, @D(">42"P4@>>@(@ B@H,>P4":" & BbH4 8:`R,&ZN @$:"FHbN, *@FH40,>4, BD@(D,FF"
& 8@H@DZN b&:b,HFb >,BD,<,>>Z< JF:@&4,< B@&ZT,>4b BD@42&@*4H,:\>@FH4 4 (4$8@FH4

?D(">42"P44 4 ,, FB@F@$>@FH4 &ZB@:>bH\ F&@4 LJ>8P44, 4 >" ^H@ $J*JH &Z*,:bH\Fb

>,@$N@*4<Z, D,FJDFZ. 7 ^H4< @$:"FHb< @H>@FbHFb D"2&4H4, JBD"&:,>R,F8@(@ B@H,>P4":";
BD@L,FF4@>":\>"b B@*(@H@&8" B@ &@BD@F"< BD4<,>,>4b 4>L@D<"P4@>>ZN H,N>@:@(46,
JBD"&:,>4, :`*F84<4 4 L4>">F@&Z<4 D,FJDF"<4, & R"FH>@FH4, & JF:@&4bN *,P,>HD":42"P44
4 BD4@$D,H"`V4N &F, $@:,, T4D@84, <"FTH"$Z *,:,(4D@&">4b B@:>@<@R46 4 B@*@HR,H>@FH4,
B@&ZT,>4, 8&":4L48"P44 & 8@>8D,H>ZN @F>@&>ZN 4 H,N>4R,F84N @$:"FHbN 4 @FJV,FH&:,>4,

BD@(D"<< B@**,D084 D"2&4H4b 8"D\,DZ; 4 42JR,>4, 4>@FHD">>ZN b2Z8@& 4 D"2&4H4, >"&Z8@&
8@<<J>48"P44.

;,D@BD4bH4b;,D@BD4bH4b

27C.59 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) D"2&4H4, JBD"&:,>R,F8@(@ B@H,>P4":". % P,:bN *":\>,6T,(@ J8D,B:,>4b 4 B@**,D0">4b
DJ8@&@*bV,6 D@:4 4 JBD"&:,>R,F8@(@ B@H,>P4":" ?D(">42"P44 4 @8"2">4b F@*,6FH&4b

JH&,D0*,>4` $@:,, &@FBD44<R4&@6 8 42<,>,>4b< 4 @D4,>H4D@&">>@6 >" *@FH40,>4,

8@>8D,H>ZN D,2J:\H"H@& 8J:\HJDZ JBD"&:,>4b, 8@H@D"b B@@VDb:" $Z >,BD,DZ&>@,

@$JR,>4,, &ZF@8J` ^LL,8H4&>@FH\ D"$@HZ 4 JBD"&:,>4b, $J*,H @FJV,FH&:bH\Fb P,:Z6
8@<B:,8F BD@(D"<< B@&ZT,>4b 8&":4L48"P44 & @$:"FH4 JBD"&:,>4b :`*F84<4

D,FJDF"<4. AD@(D"<<" *,bH,:\>@FH4 >" *&JN(@*4R>Z6 B,D4@* $J*,H &8:`R"H\:

i) BD@&,*,>4, F,<4>"D@& B@ &@BD@F"< JBD"&:,>4b *:b DJ8@&@*4H,:,6 FH"DT,(@ 2&,>"

& P,:bN B@&ZT,>4b 4N FB@F@$>@FH4 F@*,6FH&@&"H\ FH">@&:,>4` >@&@6 8J:\HJDZ

JBD"&:,>4b 4 &@2(:"&4H\ BD@P,FF @D(">42"P4@>>ZN 42<,>,>46;

ii) @FJV,FH&:,>4, >" B@FH@b>>@6 @F>@&, & <"FTH"$"N &F,(@ E,8D,H"D4"H" AD@(D"<<Z

B@*(@H@&84 B@ &@BD@F"< JBD"&:,>4b :`*F84<4 D,FJDF"<4 & P,:bN B@&ZT,>4b

8&":4L48"P44 DJ8@&@*4H,:,6 FH"DT,(@ 4 FD,*>,(@ 2&,>" 4 @8"2">4b 4< B@<@V4 &

BD4@$D,H,>44 >"&Z8@&, >,@$N@*4<ZN *:b ^LL,8H4&>@(@ JBD"&:,>4b :`*F84<4
D,FJDF"<4;

iii) @FJV,FH&:,>4, >" B@FH@b>>@6 @F>@&, & <"FTH"$"N &F,(@ E,8D,H"D4"H" AD@(D"<<Z

B@&ZT,>4b BD@L,FF4@>":\>@6 8&":4L48"P44 DJ8@&@*4H,:,6 4 B@F:,*J`V,6

*,bH,:\>@FH4 & F&b24 F ^H@6 BD@(D"<<@6 & P,:bN J8D,B:,>4b 8@<<J>48"P4@>>ZN 4

JBD"&:,>R,F84N >"&Z8@& FH"DT4N F@HDJ*>48@& 8"H,(@D44 @$V,(@ @$F:J04&">4b 4
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

<:"*T4N F@HDJ*>48@& 8"H,(@D44 FB,P4":4FH@&, &ZB@:>b`V4N DJ8@&@*bV4,

LJ>8P44;

iv) @FJV,FH&:,>4, >" B@FH@b>>@6 @F>@&, & <"FTH"$"N &F,(@ E,8D,H"D4"H" G4B@&@6

BD@(D"<<Z B@&ZT,>4b 8&":4L48"P44 F@HDJ*>48@& 8"H,(@D44 @$V,(@ @$F:J04&">4b,
>"BD"&:,>>@6 >" J8D,B:,>4, >"4$@:,, &"0>ZN *:b F@HDJ*>48@& 8"H,(@D44 @$V,(@

@$F:J04&">4b >"&Z8@& & H"84N @$:"FHbN, 8"8 8@<<J>48"P4b, &2"4<@*,6FH&4, &
8@::,8H4&,, @$F:J04&">4, 8:4,>H@& 4 D"P4@>":\>@, 4FB@:\2@&">4, D"$@R,(@

&D,<,>4;

v) @FJV,FH&:,>4, & <"FTH"$"N &F,(@ E,8D,H"D4"H" BD@(D"<< D"2&4H4b >"&Z8@&

B,DF@>":" &F,N JD@&>,6 & @$:"FH4 JD,(J:4D@&">4b 8@>L:48H@& 4 &,*,>4b B,D,(@&@D@&

& *JN, F@HDJ*>4R,FH&";

vi) D"2D"$@H8" 4 B@FH,B,>>@, @FJV,FH&:,>4, F,D44 H4B@&ZN BD@(D"<< & @$:"FH4

B@&ZT,>4b BD@L,FF4@>":\>@6 B@*(@H@&84, >"BD"&:,>>ZN >" @$,FB,R,>4, $@:,,
^LL,8H4&>@6 B@**,D084 DJ8@&@*4H,:,6 FD,*>,(@ 2&,>", @H&,R"`V4N 2" JBD"&:,>4,
:`*F84<4 4L4>">F@&Z<4 D,FJDF"<4, & JF:@&4bN *,P,>HD":42"P44 4 BD4@$D,H"`V4N
&F, $@:,, T4D@84, <"FTH"$Z *,:,(4D@&">4b B@:>@<@R46 4 B@*@HR,H>@FH4;

vii) @8"2">4, DJ8@&@*4H,:b< B@<@V4 & ^LL,8H4&>@< BD4<,>,>44 BD4>P4B@& JBD"&:,>4b

F:J0,$>@6 *,bH,:\>@FH\` B@FD,*FH&@< @D(">42"P44 BD@L,FF4@>":\>@6 B@*(@H@&84

4 @D4,>H"P44 B@ &@BD@F"< F@FH"&:,>4b B:">@& D"$@HZ 4 &Z$@D" B@8"2"H,:,6

F:J0,$>@6 *,bH,:\>@FH4 4 & @FJV,FH&:,>44 8@>HD@:b 2" F:J0,$>@6 *,bH,:\>@FH\`

4 @P,>84 ,, D,2J:\H"H@&;

viii) B@@VD,>4, $@:,, &>4<"H,:\>@(@ @H>@T,>4b 8 (,>*,D>Z< 4 8J:\HJD>Z< "FB,8H"<

B@FD,*FH&@< @FJV,FH&:,>4b P,:@(@ Db*" <,D@BD4bH46 & @$:"FH4 B@&ZT,>4b

8&":4L48"P44 4 @$JR,>4b B,DF@>":", H"84N, 8"8 @$,FB,R,>4, JR,H" (,>*,D>@6
BD@$:,<"H484 4 BD@$:,<Z D"2>@@$D"24b & 8@>H,8FH, @FJV,FH&:b,<ZN BD@(D"<<

D"2&4H4b :`*F84N D,FJDF@&;

ix) *":\>,6T46 B@4F8 BJH,6 ^LL,8H4&>@(@ BD4<,>,>4b H4B@&ZN L@D< D"$@HZ B@

B@&ZT,>4` 8&":4L48"P44 F@HDJ*>48@& & &@BD@F"N FJV,FH&" 4 & @$:"FH4 JBD"&:,>4b,
&8:`R"b @BD,*,:,>4, 8D4H,D4,& *:b >"$@D" B,DF@>":", F@2*">4, P,>HD@& B@ @P,>8,
4 @FJV,FH&:,>4, JR,$>ZN BD@(D"<< & P,:bN F4FH,<"H4R,F8@(@ B@&ZT,>4b

8&":4L48"P44;

b) @$JR,>4, 4>L@D<"P4@>>Z< H,N>@:@(4b<. #J*JH @D(">42@&">Z BD@(D"<<Z @$JR,>4b

4>L@D<"P4@>>Z< H,N>@:@(4b<, *:b H@(@ RH@$Z B,DF@>": <@( BD4@$D,FH4 >,@$N@*4<Z,
2>">4b 4 >"&Z84 *:b *@FHJB" 8 4>L@D<"P4@>>Z< D,FJDF"< ?D(">42"P44 4 B@:\2@&">4b

4<4 & P,:bN $@:,, ^LL,8H4&>@(@ 4 JFB,T>@(@ &ZB@:>,>4b F&@4N BD@(D"<< D"$@HZ 4

BD4<,>,>4b 4>L@D<"P44. ?H&,HFH&,>>@FH\ 2" 8@@D*4>"P4` @$JR,>4b >"&Z8"< D"$@HZ
F 3;3E, 8@H@DJ` D">,, >,F:" (DJBB" B@ BD@,8HJ 3;3E, &@2\<,H >" F,$b IBD"&:,>4,.
IR,$>"b D"$@H" & @$:"FH4 4>L@D<"P4@>>ZN H,N>@:@(46, 8@H@DJ` BD,*FH@4H BD@&,FH4 &
N@*, *&JN(@*4R>@(@ B,D4@*", $J*,H &8:`R"H\:

i) JR,$>Z, <,D@BD4bH4b &@ &F,N <,FH"N F:J0$Z, BD42&">>Z, B@&ZF4H\ ^LL,8H4&>@FH\
4FB@:\2@&">4b F@HDJ*>48"<4 @$V,(@ *:b &F,6 ?D(">42"P44 BD48:"*>@(@

BD@(D"<<>@(@ @$,FB,R,>4b, &8:`R"b B,D,N@* >" >@&Z, FH">*"DHZ BD@(D"<<>@(@

@$,FB,R,>4b 4 4FB@:\2@&">4, H"84N F,H,&ZN D,FJDF@&, 8"8 ^:,8HD@>>"b B@RH",
&,*,>4, (DJBB@&ZN 8":,>*"D,6 4 B:">4D@&">4, 8@::,8H4&>@6 D"$@HZ 4 BD4<,>,>4,

4>L@D<"P4@>>ZN FD,*FH& 3>H,D>,H";

ii) @D(">42"P4` FB,P4":424D@&">>@6 B@*(@H@&84 *:b F@HDJ*>48@& *,B"DH"<,>H@&,
2">4<"`V4NFb 8@<B\`H,D>Z< @$,FB,R,>4,<, B@ H"84< &@BD@F"<, 8"8

BD@,8H4D@&">4,, D"2D"$@H8" 4 &>,*D,>4, BD48:"*>ZN BD@(D"<<, D"FFR4H">>ZN >"
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

D"$@HJ & FD,*, 8:4,>H/F,D&,D, 4 @F&@,>4, FB,P4":\>ZN *,B"DH"<,>HF84N BD48:"*>ZN
BD@(D"<<;

iii) @$JR,>4, F@HDJ*>48@& DJ8@&@*bV,(@ 2&,>" >"&Z8"< JBD"&:,>4b 4>L@D<"P4,6 4

4FB@:\2@&">4b 4>L@D<"P4@>>ZN H,N>@:@(46 8"8 4>FHDJ<,>H" BD4>bH4b D,T,>46;

iv) F@&,DT,>FH&@&">4, 4 D"FT4D,>4, *@FHJB" 8 BD@(D"<<"< F"<@B@*(@H@&84 4

*4FH">P4@>>@(@ @$JR,>4b R,D,2 9%E 4 3>H,D>,H/4>HD"F,H\;

v) 8@@D*4>"P4` JR,$>ZN BD@(D"<<, B@F&bV,>>ZN 4FB@:\2@&">4` 3;3E;

c) JBD"&:,>4, :`*F84<4 4 L4>">F@&Z<4 D,FJDF"<4. ;,D@BD4bH4b B@ J8D,B:,>4`

@D(">42"P4@>>@(@ B@H,>P4":" *:b JBD"&:,>4b :`*F84<4 4 L4>">F@&Z<4 D,FJDF"<4 $J*JH

&8:`R"H\:

i) @$>@&:,>4, 4 B@FH@b>>@, @FJV,FH&:,>4, BD@(D"<< D"FT4D,>4b B@H,>P4":" & H"84N

"*<4>4FHD"H4&>ZN @$:"FHbN, 8"8 8"*DZ, $`*0,H 4 L4>">FZ 4 2"8JB@R>"b

*,bH,:\>@FH\;

ii) @$>@&:,>4, 4 B@FH@b>>@, @FJV,FH&:,>4, BD@(D"<< B@*(@H@&84 TH"H"

8&":4L4P4D@&">>ZN F@HDJ*>48@& *:b D"$@HZ >" "*<4>4FHD"H4&>ZN 4 DJ8@&@*bV4N

*@:0>@FHbN & F@FH"&, B@:,&ZN <4FF46;

iii) B@FH@b>>@, @FJV,FH&:,>4, 4 &>,*D,>4, >@&ZN BD@(D"<< B@*(@H@&84 B,DF@>":",
BD42&">>@(@ &ZB@:>bH\ >@&Z, LJ>8P44, 4<,`V4, @H>@T,>4, 8 JBD"&:,>4`

:`*F84<4 D,FJDF"<4 4 L4>">F"<4, & JF:@&4bN *,P,>HD":42"P44 F $@:,, T4D@8@6
B,D,*"R,6 B@:>@<@R46 4 $@:,, FHD@(@6 B@*@HR,H>@FH\`;

d) D"2&4H4, @F>@&>ZN >"&Z8@& 4 F@*,6FH&4, D"2&4H4` 8"D\,DZ:

i) BD@&@*4<"b B@ &F,<J E,8D,H"D4"HJ BD@(D"<<" D"2&4H4b @F>@&>ZN >"&Z8@& *"FH

&@2<@0>@FH\ F@HDJ*>48"< J:JRT4H\ 4 BD4&,FH4 & F@@H&,HFH&4, F F@&D,<,>>Z<4

HD,$@&">4b<4 F&@4 @F>@&>Z, 4 H,N>4R,F84, >"&Z84. ?>" FH">,H *:b DJ8@&@*4H,:,6
4>FHDJ<,>H@<, @$,FB,R4&"`V4< F@ND">,>4, 4 D"2&4H4, FB,P4":\>ZN >"&Z8@&,
>,@$N@*4<ZN *:b &ZB@:>,>4b @F>@&>@6 D"$@HZ & 4N *,B"DH"<,>H"N, 4 F@ND">,>4,
4 B@&ZT,>4, (4$8@FH4, B@2&@:b`V,6 D,"(4D@&"H\ >" 42<,>,>4b & <">*"H"N 4
B@b&:,>4, >@&ZN @$b2">>@FH,6. ?*>@&D,<,>>@ F ^H4< @>" @H8D@,H B,DF@>":J

&@2<@0>@FH4 *:b BD@L,FF4@>":\>@(@ D@FH". ]H" BD@(D"<<" $J*,H @FJV,FH&:bH\Fb
*,P,>HD":42@&">>@: *,B"DH"<,>HZ $J*JH F@FH"&:bH\ (@*@&Z, JR,$>Z, B:">Z F JR,H@<
F&@4N B,D&@@R,D,*>ZN >J0* 4 &8:`R"H\ & >4N 4>*4&4*J":\>Z, B@HD,$>@FH4 &

BD@L,FF4@>":\>@6 B@*(@H@&8,, &Zb&:,>>Z, & N@*, @$FJ0*,>4b F:J0,$>@6

*,bH,:\>@FH4 F@HDJ*>48".A:">Z $J*JH B,D,F<"HD4&"H\Fb *:b @$,FB,R,>4b >"4$@:,,
^LL,8H4&>@(@ F L4>">F@&@6 H@R84 2D,>4b D"FBD,*,:,>4b D,FJDF@&, @FJV,FH&:,>4,
<,D@BD4bH46 $J*,H 8@>HD@:4D@&"H\Fb, 4 *@8:"*Z @ B@>,F,>>ZN D"FN@*"N 4 @$

^LL,8H, @H JR,$>@6 D"$@HZ $J*JH @P,>4&"H\Fb >" ,0,(@*>@6 @F>@&,. ;,D@BD4bH4b
& D"<8"N ^H@6 BD@(D"<<Z <@(:4 $Z &8:`R"H\ FB,P4":424D@&">>J` B@*(@H@&8J,
4FF:,*@&">4b, F,<4>"DZ, 8JDFZ B@&ZT,>4b 8&":4L48"P44, BD@L,FF4@>":\>Z,
8@>L,D,>P44 4 BD"8H48J<Z. G"8@, @$JR,>4, <@0,H &,FH4F\ & F"<@6 ?D(">42"P44
:4$@ 2" ,, BD,*,:"<4, & H@< R4F:, >" $"2, >"P4@>":\>ZN JRD,0*,>46;

ii) BD@(D"<<" "8"*,<4R,F84N @HBJF8@& *"FH >,$@:\T@<J R4F:J F@HDJ*>48@& 8"0*Z6 (@*

&@2<@0>@FH\ &,FH4 & >"JR>ZN JRD,0*,>4bN & H,R,>4, <"8F4<J< R,HZD,N <,FbP,&

H"8J` 4FF:,*@&"H,:\F8J` D"$@HJ,8@H@D"b BD,*FH"&:b,H P,>>@FH\ 8"8 *:b F@HDJ*>48",
H"8 4 *:b ?D(">42"P44;

iii) 8 R4F:J *@B@:>4H,:\>ZN 4>4P4"H4&, 8@H@DZ, <@0>@ $Z:@ $Z @FJV,FH&4H\ *:b

J8D,B:,>4b B@H,>P4":" ?D(">42"P44 & @$:"FH4 F@*,6FH&4b D"2&4H4` 8"D\,DZ &

H,R,>4, *&JN(@*4R>@(@ B,D4@*", @H>@FbHFb:
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

a. D"FT4D,>4, 4 B@&ZT,>4, ^LL,8H4&>@FH4 JR,$>@-@2>"8@<4H,:\>ZN BD@(D"<<
*:b >@&ZN F@HDJ*>48@&;

b. F@*,6FH&4, &>,*D,>4` BD@(D"<<Z D,(J:4DJ,<@6 D@H"P44 <:"*T4N F@HDJ*>48@&

8"H,(@D44 FB,P4":4FH@& <,0*J D"2:4R>Z<4 *@:0>@FHb<4;

c. D"FT4D,>4, BD@(D"<< F@*,6FH&4b D"2&4H4` 8"D\,DZ, &8:`R"b F,<4>"DZ B@

B:">4D@&">4` 8"D\,DZ, 8@>FJ:\H4D@&">4, B@ &@BD@F"< BD@*&40,>4b B@ F:J0$,
4 F@2*">4, FBD"&@R>ZN F:J0$, BD,*@FH"&:b`V4N 4>L@D<"P4` B@ ^H4<

&@BD@F"<;

e) <>@(@b2ZR4,. AD@(D"<<" @$JR,>4b 4>@FHD">>Z< b2Z8"< 4 >"&Z8"< 8@<<J>48"P44.
% F@@H&,HFH&44 F D,2@:`P4b<4 ',>,D":\>@6 !FF"<$:,4 2480 B (XXIII) @H 21 *,8"$Db
1968(@*", 43/224 D@H 21 *,8"$Db 1988(@*" 4 50/11@H 30 @8Hb$Db 1995(@*" & ?D(">42"P44
*,6FH&J`H 8JDFZ @$JR,>4b B,DF@>":" T,FH4 @L4P4":\>Z< b2Z8"<. 7JDFZ D"2(@&@D>@(@
b2Z8" 4 FB,P4":\>@6 :,8F484 B@2&@:b`H F@HDJ*>48"< B@**,D04&"H\ F&@4

:4>(&4FH4R,F84, >"&Z84 4 D"2&4&"H\ J<,>4, 4FB@:\2@&"H\ 4>@FHD">>Z, b2Z84 &

B@&F,*>,&>@6 D"$@H,. 7@>8D,H>Z, <,D@BD4bH4b & ^H@6 @$:"FH4 $J*JH &8:`R"H\:

i) B@@VD,>4, <>@(@b2ZR4b BJH,< @D(">42"P44 $"2@&ZN BD@(D"<< @$JR,>4b T,FH4

@L4P4":\>Z< b2Z8"<, " H"80, FB,P4":424D@&">>ZN 8JDF@& *:b B@**,D0">4b 4
F@&,DT,>FH&@&">4b :4>(&4FH4R,F84N 2>">46 4 >"&Z8@& >" BD@*&4>JH@6 FH"*44;

ii) F@2*">4, P,>HD" F"<@B@*(@H@&84, *"`V,(@ F@HDJ*>48"< &@2<@0>@FH\ D"2&4&"H\ F&@4
b2Z8@&Z, 4 8@<<J>48"H4&>Z, >"&Z84 BJH,< 4FB@:\2@&">4b "J*4@-, &4*,@- 4
<J:\H4<,*46>ZN <"H,D4":@&;

iii) BD,*@FH"&:,>4, 8@>FJ:\H"H4&>ZN JF:J( *:b >J0* BD@(D"<< b2Z8@&@6 B@*(@H@&84 &@

&F,N <,FH"N F:J0$Z >" @F>@&, D,(J:bD>@(@ 8@>FJ:\H4D@&">4b 4 @8"2">4b JR,$>@-
B,*"(@(4R,F8@6 B@<@V4;

iv) &>,*D,>4, BD@(D"<< D"2&4H4b 8@<<J>48"H4&>ZN >"&Z8@& F@HDJ*>48@& & H"84N

@$:"FHbN, 8"8 BD@&,*,>4, F@&,V">46, F@FH"&:,>4, *@8:"*@& 4 8@DD,FB@>*,>P44 4
@D"H@DF8@, 4F8JFFH&@;

v) @D(">42"P4` 4 BD@&,*,>4, ^82"<,>@& >" 2>">4, 4>@FHD">>ZN b2Z8@& 4 8@DD,8HJDJ

^82"<,>"P4@>>ZN <"H,D4":@&.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

27C.60 ?$V46 @$X,< F<,H>ZN D,FJDF@& (15 643 400*@::. ES!), BD,*>"2>"R,>>ZN *:b

&ZT,@B4F">>@6 *,bH,:\>@FH4 B@ @$JR,>4` 4 B@&ZT,>4` 8&":4L48"P44 B,DF@>":",
J&,:4R4:Fb B@ FD"&>,>4` F BD,*Z*JV,6 F<,H@6 >" 1 443 500*@::. ES!. )@B@:>4H,:\>Z,
D,FJDFZ B@2&@:bH ',>,D":\>@<J F,8D,H"D` BD@&,FH4 &042>\ $@:,,T4D@846 FB,8HD BD@(D"<<,
>"P,:,>>ZN >" @F&@,>4, 4 F@&,DT,>FH&@&">4, 8:`R,&ZN @D(">42"P4@>>ZN 4 JBD"&:,>R,F84N

>"&Z8@&; BD,*@FH"&4H\ B,DF@>":J &F,N JD@&>,6 $@:,, T4D@84, &@2<@0>@FH4 *:b

F@&,DT,>FH&@&">4b FB,P4":\>ZN H,N>4R,F84N 4 @F>@&>ZN >"&Z8@&; B@**,D0"H\ BD@P,FF
*,P,>HD":42"P44 LJ>8P46 JBD"&:,>4b :`*F84<4 4 L4>">F@&Z<4 D,FJDF"<4; 4 J8D,B4H\
<,N">42<Z F@*,6FH&4b D"2&4H4` 8"D\,DZ. 3FBD"T4&",<Z, D,FJDFZ BD42&">Z J*@&:,H&@D4H\
&F, B@HD,$>@FH4 & JR,$>@6 D"$@H, B@ &F,<J E,8D,H"D4"HJ, 2" 4F8:`R,>4,< b2Z8@&@6

B@*(@H@&84 & B,D4L,D46>ZN @H*,:,>4bN, "FF4(>@&">4b >" 8@H@DJ` &Z*,:,>Z B@ D"2*,:"<

$`*0,H", @H>@FbV4<Fb 8 ^H4< @H*,:,>4b<.

27C.61 C,FJDFZ $J*JH D"FBD,*,:bH\Fb F:,*J`V4< @$D"2@<:

a) B@*(@H@&8" DJ8@&@*bV4N 8"*D@&. !FF4(>@&">4b & D"2<,D, 4 672 100*@::. ES!,
@HD"0"`V4, J&,:4R,>4, >" 427 300*@::. ES!, $J*JH >,@$N@*4<Z *:b *":\>,6T,(@

BD@&,*,>4b & 042>\ 8@<B:,8F>@6 F,D44 BD@(D"<< B@*(@H@&84 DJ8@&@*bV4N 8"*D@& >"

&F,N JD@&>bN, 8@H@DZ, B@*D@$>@ @B4F">Z & BJ>8H, 27C.59 &ZT,, &8:`R"b D"$@HJ F
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

B@*R4>,>>Z<4, >"&Z84 JBD"&:,>4b, D"2&4H4, F@HDJ*>48@& 8"H,(@D44 @$V,(@

@$F:J04&">4b, >"&Z84 &,*,>4b B,D,(@&@D@&, BD@(D"<<Z B@ (,>*,D>Z< &@BD@F"< 4

&@BD@F"< 8J:\HJD>@(@ <>@(@@$D"24b 4 FB,P4":\>Z, BD@(D"<<Z B@*(@H@&84 *:b >@&ZN

F@HDJ*>48@& 8"H,(@D44 FB,P4":4FH@&. #J*JH &>,*D,>Z >@&Z,, F@FH@bV4, 42 @H*,:\>ZN
<@*J:,6 BD@(D"<<Z @$JR,>4b FB,P4":\>Z< @F>@&>Z< 4 JBD"&:,>R,F84< >"&Z8"<, "
H"80, >,@$N@*4<Z< >"&Z8"< JBD"&:,>4b :`*F84<4 4 L4>">F@&Z<4 D,FJDF"<4 &

JF:@&4bN *,P,>HD":42"P44 F $@:,, T4D@8@6 B,D,*"R,6 B@:>@<@R46 4 $@:,, FHD@(@6

B@*@HR,H>@FH\`;

b) 4>L@D<"P4@>>Z, H,N>@:@(44. EJ<<" & D"2<,D, 3 034 000*@::. ES! B@HD,$J,HFb *:b
@D(">42"P44 BD@(D"<< @$JR,>4b 4>L@D<"P4@>>Z< H,N>@:@(4b<, 8@H@DZ, B@*D@$>@
@B4F">Z & BJ>8H, 27C.59 &ZT,, & @F@$,>>@FH4 & 8@>H,8FH, *,P,>HD":42@&">>@6

BD@(D"<<Z B@&ZT,>4b H,N>4R,F8@6 8&":4L48"P44, " H"80, *:b D"2&4H4b BD"8H484
*4FH">P4@>>@(@ @$JR,>4b;

c) JBD"&:,>4, :`*F84<4 4L4>">F@&Z<4 D,FJDF"<4.!FF4(>@&">4b & D"2<,D, 1 480 100*@::.
ES!, @HD"0"`V4, J&,:4R,>4, B@HD,$>@FH,6 >" 16 200*@::.ES!, $J*JH >,@$N@*4<Z *:b
*":\>,6T,(@ @FJV,FH&:,>4b 4 B@&ZT,>4b ^LL,8H4&>@FH4 BD@(D"<< @$JR,>4b >"&Z8"<

"*<4>4FHD"H4&>@6 D"$@HZ 4 J8D,B:,>4b B@H,>P4":" & @$:"FH4 JBD"&:,>4b :`*F84<4 4

L4>">F@&Z<4 D,FJDF"<4, @F@$,>>@ & JF:@&4bN $@:\T,6 *,P,>HD":42"P44;

d) F@&,DT,>FH&@&">4, @F>@&>ZN >"&Z8@& 4 F@*,6FH&4, D"2&4H4` 8"D\,DZ. !FF4(>@&">4b &
D"2<,D, 3 824 700*@::. ES!, @HD"0"`V4, J&,:4R,>4, B@HD,$>@FH,6 >" 1 000 000*@::.
ES!, B@HD,$J`HFb *:b H@(@, RH@$Z ?D(">42"P4b <@(:" FJV,FH&,>>@ J&,:4R4H\

@HR4F:,>4b FD,*FH& @H*,:\>Z< *,B"DH"<,>H"< & D"<8"N *,P,>HD":42@&">>@6 BD@(D"<<Z

F@&,DT,>FH&@&">4b @F>@&>ZN >"&Z8@& &&4*J >":4R4b D,28@(@ 8@>HD"FH" <,0*J

4<,`V4<4Fb D,FJDF"<4 4 @$X,<@< 4 <>@(@@$D"24,< B@HD,$>@FH,6, &Zb&:,>>ZN
DJ8@&@*4H,:b<4 *,B"DH"<,>H@&, " H"80, D"FT4D4H\ &@2<@0>@FH4 *:b D"2&4H4b 8"D\,DZ
B,DF@>":" &F,N JD@&>,6. #@:\T46 @$X,< FD,*FH& B@HD,$J,HFb H"80, *:b D"FT4D,>4b
BD@(D"<< F@*,6FH&4b D"2&4H4` 8"D\,DZ 4 B@**,D084 BD@(D"<<Z D,(J:4DJ,<@6 D@H"P44

<:"*T4N F@HDJ*>48@& 8"H,(@D44 FB,P4":4FH@& <,0*J D"2:4R>Z<4 *@:0>@FHb<4;

e) 4>@FHD">>Z, b2Z84 4 8@<<J>48"P4b:

i) FJ<<" & D"2<,D, 2 260 500*@::. ES! B@HD,$J,HFb *:b &ZB:"HZ @8:"*@&

20 BD,B@*"&"H,:b< 4>@FHD">>ZN b2Z8@&, 2">bHZ< B@:>Z6 D"$@R46 *,>\, &

O,>HD":\>ZN JRD,0*,>4bN;

ii) FJ<<" & D"2<,D, 300 000*@::. ES! B@HD,$J,HFb *:b &ZB:"HZ @8:"*@&

BD,B@*"&"H,:b< 4>@FHD">>ZN b2Z8@&, 2">bHZ< >,B@:>Z6 D"$@R46 *,>\;

iii) FJ<<" & D"2<,D, 72 000*@::. ES! B@HD,$J,HFb *:b B@8DZH4b D"FN@*@& >"

B@*(@H@&8J, H4D"04D@&">4, &>,T>4<4 B@*Db*R48"<4 4 8@DD,8HJDJ <"H,D4":@& *:b
BD@&,*,>4b & H,R,>4, *&JN(@*4R>@(@ B,D4@*" R,HZD,N ^82"<,>@& >" 2>">4,

4>@FHD">>ZN b2Z8@&.
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

G"$:4P" 27C.13

7D"H8"b7D"H8"b 4>L@D<"P4b4>L@D<"P4b @@ B@F:,*J`V4NB@F:,*J`V4N <,D"N<,D"N B@B@ @FJV,FH&:,>4`@FJV,FH&:,>4`

F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@

>"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44

$`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7/Rev.1,(:"&" II, R"FH\ VIII)

?B4F"H,:\>Z, R"FH4 D"2*,:" 27C b&:b`HFb
RD,2<,D>@ *:4>>Z<4 4 <>@(@F:@&>Z<4.
7@<4H,H D,8@<,>*J,H BD,*FH"&:bH\ ^H@H

D"2*,: & $J*JV,< & $@:,,

8@>P,>HD4D@&">>@< &4*, F R,H84<

J8"2">4,< BD,*@FH"&:b,<ZN JF:J( 4

B@*N@*", 8@H@DZ6 $J*,H BD4>bH *:b
^LL,8H4&>@(@ @8"2">4b ^H4N JF:J(

(BJ>8H VIII.35).

]H@ 2"<,R">4, BD4>4<",HFb 8 F&,*,>4`, 4
&ZF8"2">>"b D,8@<,>*"P4b $Z:" JRH,>".

7@<4H,H D,8@<,>*J,H ?D(">42"P44

?$X,*4>,>>ZN ="P46 BD@&,FH4

8@>FJ:\H"P44 F AC??=/_=KA! 4
_=3E+K, F P,:\` *@FH40,>4b
*@(@&@D,>>@FH4 & @H>@T,>44

F@@H&,HFH&J`V4N FH"&@8 &@2<,V,>4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46

D"FN@*@& >" <,*4P4>F84, BD4>"*:,0>@FH4

(BJ>8H VIII.44).

9 4`>b 1998(@*" F@FH@b:@F\ F@&,V">4, B@
*">>@<J &@BD@FJ F JR"FH4,< IBD"&:,>4b

:`*F84N D,FJDF@&, IBD"&:,>4b B@
B:">4D@&">4` BD@(D"<<, $`*0,HJ 4
FR,H"<, AC??=, _=KA! 4 _=3E+K.
#Z:" *@FH4(>JH" *@(@&@D,>>@FH\ @ H@<,
RH@$Z: a) BD,*FH"&4H\ @H*,:\>Z,
FH"H4FH4R,F84, *">>Z, @ D"$@R,6 >"(DJ28,

& 1998(@*J *:b _=KA! 4 IBD"&:,>4b
?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

@$F:J04&">4` BD@,8H@& &<,FH@ H@(@,
RH@$Z @$X,*4>bH\ 4N F *">>Z<4 *:b

AC??=, 8"8 ^H@ *,:":@F\ & BD@T:@<; b) &
F&@*8, FH"H4FH4R,F84N *">>ZN @ D"$@R,6

>"(DJ28, F@@$V4H\ @ 8@:4R,FH&,

D"FF<@HD,>>ZN *,:, " >, @ BD4>bHZN <,D"N;
4 c) BD,*FH"&:bH\ @$@$V,>>Z,
FH"H4FH4R,F84, *">>Z,, >" @F>@&, 8@H@DZN
<@(JH $ZH\ D"FFR4H">Z BD@P,>H>Z, *@:4

?D(">42"P44.

E:,*J,H &ZD"$@H"H\ 4 BD4<,>4H\ &

BD,*:"(",<@< $`*0,H, B@ BD@(D"<<"< >"

2000-2001(@*Z B@F:,*@&"H,:\>Z6 B@*N@* 8
BD,*FH"&:,>4` F<,HZ D"FN@*@& >"

<,*4P4>F8@, @$F:J04&">4, B@ &F,<J

$`*0,HJ (BJ>8H VIII.47).

%&4*J FJV,FH&@&">4b @F@$ZN <,N">42<@& &

D"2>ZN <,FH"N F:J0$Z BD4<,>4H\

F@&,DT,>>@ ,*4>@@$D"2>Z6 B@*N@* 8

BD,*FH"&:,>4` F<,H D"FN@*@& >"

<,*4P4>F8@, @$F:J04&">4, B@ &F,<J

$`*0,HJ >, BD,*FH"&:b,HFb &@2<@0>Z<.
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

% BD,*:"(",<Z6 $`*0,H B@ BD@(D"<<"<

F:,*J,H &8:`R"H\ 4>L@D<"P4` @ D@:4

JR,$>ZN 2"&,*,>46 & (@FJ*"DFH&"N-R:,>"N
*:b @P,>84 L4>">F@&@6 ^LL,8H4&>@FH4

@$JR,>4b B,DF@>":" ?D(">42"P44

?$X,*4>,>>ZN ="P46 & H"84N 2"&,*,>4bN

(BJ>8H VIII.58).

%,*,HFb F$@D 4>L@D<"P44 B@ *">>@<J

&@BD@FJ. AD4 >":4R44 B@*N@*bV4N
JR,$>ZN 2"&,*,>46 & (@FJ*"DFH&"N-R:,>"N 4
BD4 JF:@&44 L4>">F@&@6 ^LL,8H4&>@FH4

BD4<,>b,<ZN BD@P,*JD BD,*:@0,>4b &

@H>@T,>44 H"84N L@D< @$JR,>4b $J*JH

&8:`R"H\Fb & $J*JV4, BD,*:"(",<Z,

$`*0,HZ B@ BD@(D"<<"<.

7@<4H,H D,8@<,>*J,H BD@&,FH4

&F,@$X,<:`VJ` @P,>8J &F,N BD@(D"<<

BD@L,FF4@>":\>@6 B@*(@H@&84 B,DF@>":"

?D(">42"P44 ?$X,*4>,>>ZN ="P46

>,2"&4F4<@ @H 4FH@R>48" L4>">F4D@&">4b,
">":@(4R>J` H@6, 8@H@D"b $Z:" BD@&,*,>"
*:b _=KA! (BJ>8H VIII.59).

?P,>8" JR,$>ZN BD@(D"<< E,8D,H"D4"H"

$J*,H 2"&,DT,>" & H,R,>4, B,D&@6

B@:@&4>Z 1999(@*".

7@<4H,H7@<4H,H B@B@ BD@(D"<<,BD@(D"<<, 44 8@@D*4>"P448@@D*4>"P44 (A/52/16/Add.1)

AD4>bH4` & @$:"FH4 JBD"&:,>4b :`*F84<4

D,FJDF"<4 :`$ZN <,D, F&b2">>ZN F
*,:,(4D@&">4,< B@:>@<@R46 @H IBD"&:,>4b

:`*F84N D,FJDF@& *DJ(4< B@*D"2*,:,>4b<,
*@:0>@ BD,*T,FH&@&"H\ &>,*D,>4,

"*,8&"H>@6 F4FH,<Z JR,H" 4 B@*@HR,H>@FH4

(BJ>8H 18).

=@D<Z, D,(J:4DJ`V4, *,:,(4D@&">4,
B@:>@<@R46 & P,:bN F@&,DT,>FH&@&">4b

@F>@&>ZN >"&Z8@& &<,FH, F DJ8@&@*bV4<4

BD4>P4B"<4 4 <,N">42<"<4 @HR,H>@FH4 4

<@>4H@D4>(", 42:@0,>Z &
"*<4>4FHD"H4&>@6

4>FHDJ8P44 ST/AI/1997/4.

7@<4FF4b7@<4FF4b D,&42@D@&D,&42@D@& (A/53/5 4 Corr.1,H@< I, (:"&" II)

7@<4FF4b D,8@<,>*J,H "*<4>4FHD"P44 $,2

*":\>,6T4N 2"*,D0,8 D"2D"$@H"H\ 4

@FJV,FH&4H\ >" BD"8H48, FHD"H,(4` &

@$:"FH4 D"2&4H4b 8"D\,DZ (BJ>8H 113).

EHD"H,(4b & @$:"FH4 D"2&4H4b 8"D\,DZ J0,

D"2D"$@H">" 4 & >"FH@bV,, &D,<b

@FJV,FH&:b,HFb.

7@<4FF4b D,8@<,>*@&":" "*<4>4FHD"P44, 4
"*<4>4FHD"P4b F@(:"F4:"F\ & D"<8"N

H,8JV4N D,L@D< @BD,*,:4H\ 4 @$,FB,R4H\

>" BD"8H48, @BH4<":\>@, F@@H>@T,>4,

<,0*J F@HDJ*>48"<4, 2">4<"`V4<4Fb
BD@(D"<<>@6 *,bH,:\>@FH\`, 4
F@HDJ*>48"<4, &ZB@:>b`V4<4
"*<4>4FHD"H4&>@-JBD"&:,>R,F84, LJ>8P44
(BJ>8H 119).

=,@$N@*4<@FH\ J<,>\T4H\ F@@H>@T,>4,

<,0*J &FB@<@("H,:\>Z<4 4 @F>@&>Z<4

*@:0>@FHb<4 $Z:" & B@:>@6 <,D, JRH,>"

BD4 F@FH"&:,>44 >Z>,T>,(@ $`*0,H".
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@<4FF4b D,8@<,>*J,H "*<4>4FHD"P44

@$,FB,R4H\ FHD@(@, F@$:`*,>4,

*,6FH&J`V4N 4>FHDJ8P46, 8"F"`V4NFb
>"$@D" 8@>FJ:\H">H@& (BJ>8H 123).

=" F&@,6 BbH\*,FbH HD,H\,6 F,FF44

',>,D":\>"b !FF"<$:,b D"FF<@HD,:" Db*

*@8:"*@& @$ 4FB@:\2@&">44 JF:J(

8@>FJ:\H">H@& & ?D(">42"P44 (A/53/548,
A/53/385, A/53/691).% R"FH>@FH4, & @*>@< 42
*@8:"*@& (A/53/385)42:"("`HFb
"*D,F@&">>Z, *,B"DH"<,>H"< 4

JBD"&:,>4b< DJ8@&@*bV4, BD4>P4BZ

4FB@:\2@&">4b 8@>FJ:\H">H@&. % >,< R,H8@
D"2(D">4R4&"`HFb LJ>8P44 DJ8@&@*4H,:,6

BD@(D"<< 4 I9C 4 J8"2Z&",HFb, RH@
IBD"&:,>4, $J*,H >,FH4 @H&,HFH&,>>@FH\ 2"

8@>HD@:\ 2" BD4<,>,>4,< ^H4N BD4>P4B@&

DJ8@&@*4H,:b<4 BD@(D"<<. ]H4
DJ8@&@*bV4, BD4>P4BZ $Z:4 BD4>bHZ

',>,D":\>@6 !FF"<$:,,6.

IBD"&:,>4,IBD"&:,>4, F:J0$F:J0$ &>JHD,>>,(@&>JHD,>>,(@ >"*2@D">"*2@D" (A/51/804)

IBD"&:,>4, D,8@<,>*J,H @$,FB,R4H\

@$JR,>4, F@@H&,HFH&J`V,(@ B,DF@>":"

&@BD@F"< F@FH"&:,>4b JF:@&46 8@>HD"8H@&

(BJ>8H 36).

%ZB@:>,>4, ^H@6 D,8@<,>*"P44 >"R"H@

F@&<,FH>@ F ?H*,:@< 2"8JB@8.

IBD"&:,>4,IBD"&:,>4, F:J0$F:J0$ &>JHD,>>,(@&>JHD,>>,(@ >"*2@D">"*2@D" (A/52/813)

% F@HDJ*>4R,FH&, F IBD"&:,>4,< :`*F84N

D,FJDF@& F:,*J,H @BD,*,:4H\ B@HD,$>@FH4,
F&b2">>Z, F BD@L,FF4@>":\>@6 B@*(@H@&8@6,
4 D"2D"$@H"H\ @L4P4":\>J` JR,$>J`

BD@(D"<<J B@ &@BD@F"<, F&b2">>Z< F
2"8JB@R>@6 *,bH,:\>@FH\` (BJ>8H 52).

#Z:" BD@42&,*,>" @P,>8" B@HD,$>@FH,6, >"
@F>@&, 8@H@D@6 $J*,H D"2D"$"HZ&"H\Fb

BD@(D"<<".

IBD"&:,>4,IBD"&:,>4, F:J0$F:J0$ &>JHD,>>,(@&>JHD,>>,(@ >"*2@D">"*2@D" (A/52/814)

C"2:4R>Z, &,*@<@FH4, 8@H@DZ, HD,$J`HFb
F@(:"F>@ F@@H&,HFH&J`V4<

"*<4>4FHD"H4&>Z< 4>FHDJ8P4b< 4 &

>"FH@bV,, &D,<b &,*JHFb &DJR>J`, *@:0>Z
&,FH4F\ >" 8@<B\`H,D42@&">>@6 @F>@&,

4 H.*. (BJ>8H 31(a)

IBD"&:,>4, :`*F84N D,FJDF@& B@FH,B,>>@

B,D,N@*4H >" 8@<B\`H,D42@&">>@, &,*,>4,

$@:\T4>FH&" F&@4N JR,H>ZN &,*@<@FH,6. %
R"FH>@FH4, >,*"&>@ & IBD"&:,>44 $Z:"
F@2*">" $"2" *">>ZN *:b D,(4FHD"P44 H,N

4F8:`R,>46, 8@H@DZ, *,:"`HFb BD4
BD4<,>,>44 AD"&4: 4 A@:@0,>46 @

B,DF@>":,.
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

% >,@$N@*4<ZN F:JR"bN & 8"*D@&Z6 <@*J:\

3;3E *@:0>Z $ZH\ &>,F,>Z

F@@H&,HFH&J`V4, 42<,>,>4b *:b

@$,FB,R,>4b H@(@, RH@$Z *">>Z, B@
D"2:4R>Z< 8"H,(@D4b< B,DF@>":", @
8@H@DZN (@&@D4HFb & *,6FH&J`V4N

4>FHDJ8P4bN, D,(4FHD4D@&":4F\ 4 <@(:4
$ZH\ BD,*FH"&:,>Z @H*,:\>@ (BJ>8H 31(b).

% >,8@H@DZN F:JR"bN & D"<8"N 3;3E J0,

4<,`HFb FD,*FH&" *:b D,(4FHD"P44

D"2:4R>ZN 8"H,(@D46 B,DF@>":". 7D@<,
H@(@, IBD"&:,>4, BD@F4:@ &>,FH4
FB,P4":\>Z, 42<,>,>4b & 3;3E, *"`V4,
&@2<@0>@FH\ @B,D"H4&>@6 D,(4FHD"P44 4

B@4F8" H"8@6 4>L@D<"P44. G"84,
42<,>,>4b $J*JH &>,F,>Z BD4 JF:@&44

>":4R4b D,FJDF@&, B@2&@:b`V4N
<@*4L4P4D@&"H\ 3;3E.

)@:0>Z $ZH\ &&,*,>Z 4 2"8D,B:,>Z &

B,D,F<@HD,>>ZN DJ8@&@*bV4N BD4>P4B"N

>@&Z, BD@P,*JDZ 8@>HD@:b F $@:,, R,H84<

@BD,*,:,>4,< H,D<4>@& *:b BD@&,*,>4b

FHD@(@(@ D"2:4R4b <,0*J 8@>FJ:\H">H"<4 4

>,8@H@DZ<4 *DJ(4<4 8"H,(@D4b<4

B,DF@>":", BD4&:,8",<@(@ & F@@H&,HFH&44 F@
FB,P4":\>Z<4 F@(:"T,>4b<4 @$ JF:J("N

(BJ>8H 31(c).

% *@8:"*, ',>,D":\>@(@ F,8D,H"Db @

&F,@$X,<:`V4N DJ8@&@*bV4N BD4>P4B"N

4FB@:\2@&">4b JF:J( 8@>FJ:\H">H@& &

E,8D,H"D4"H, (A/53/385),8@H@DZ6 $Z:
D"FF<@HD,> 7@>FJ:\H"H4&>Z< 8@<4H,H@<

B@ "*<4>4FHD"H4&>Z< 4 $`*0,H>Z<

&@BD@F"< 4 ',>,D":\>@6 !FF"<$:,,6,
*"`HFb R,H84, @BD,*,:,>4b 8@>FJ:\H">H@&,
4>*4&4*J":\>ZN B@*Db*R48@&, JR"FH>48@&
8@>FJ:\H"H4&>ZN F@&,V">46 4

4>FH4HJP4@>":\>ZN 4 8@DB@D"H4&>ZN

B@*Db*R48@& 4 BD@&@*4HFb FHD@(@,

D"2:4R4, <,0*J >4<4.

% B,D,F<@HD,>>Z, DJ8@&@*bV4, BD4>P4BZ

*@:0,> $ZH\ &8:`R,> >@&Z6 H,D<4>

«4>FH4HJP4@>":\>Z,, 4:4 8@DB@D"H4&>Z,,
8@>FJ:\H">HZ», 8@H@DZ, >">4<"`HFb *:b
&ZB@:>,>4b LJ>8P46, >, F&b2">>ZN F
@8"2">4,< 8@>FJ:\H"P4@>>ZN JF:J(

(BJ>8H 31(d).

% BD,*:@0,>4bN, FL@D<J:4D@&">>ZN &
*@8J<,>H, A/53/385,*",HFb R,H8@,
@BD,*,:,>4, H,D<4>" «4>FH4HJP4@>":\>Z,,
4:4 8@DB@D"H4&>Z,, 8@>FJ:\H">HZ» 4
@*>@2>"R>@ J8"2Z&",HFb, 8H@ 4<,,HFb &
&4*J.
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C"2*,:C"2*,: 27C IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

IBD"&:,>4,IBD"&:,>4, :`*F84N:`*F84N D,FJDF@&D,FJDF@&

AD,*:"(",<"bAD,*:"(",<"b @D(">42"P4@>>"b@D(">42"P4@>>"b FHDJ8HJD"FHDJ8HJD" 44
D"FBD,*,:,>4,D"FBD,*,:,>4, *@:0>@FH,6*@:0>@FH,6 >">" *&JN(@*4R>Z6*&JN(@*4R>Z6 B,D4@*B,D4@*
2000-2001(@*@&(@*@&

A@<@V>48 ',>,D":\>@(@

F,8D,H"Db

C#: 1 A'E

7">P,:bD4b B@<@V>48"

',>,D":\>@(@ F,8D,H"Db

C#:
2 E-5
3 E-4
1 E-3

3 ?? (%C)
8 ?? (AC)

':@$":\>@,

F,8D,H"D4"HF8@,

@$F:J04&">4,

C#:
1 E-4

2 ?? (AC)

?H*,: @B,D"H4&>@(@

@$F:J04&">4b

?H*,: FB,P4":\>@(@

@$F:J04&">4b

?H*,: <,*4P4>F8@(@

@$F:J04&">4b

C#:
1 )-2
2 )-1
7 E-5
9 E-4
7 E-3
3 E-2

5 ?? (%C)
34 ?? (AC)

%#:
1 E-4
1 E-3

3 ?? (AC)

C#:
1 )-2
2 )-1
6 E-5
7 E-4
6 E-3
7 E-2

3 ?? (%C)
26 ?? (AC)

%#:
3 E-4

1 ?? (AC)

C#:
1 )-2
1 )-1
1 E-5
1 E-3

2 ?? (%C)
7 ?? (AC)

%#:
2 E-5
1 E-4

3 ?? (%C)
8 ?? (AC)
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C"2*,:C"2*,: 27D
IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@
&FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

?$V46?$V46 @$2@D@$2@D

27D.1 IBD"&:,>4, P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@ @$F:J04&">4b $Z:@ F@2*">@ & 1997(@*J &
8@>H,8FH, D,@D(">42"P44 ),B"DH"<,>H" B@ &@BD@F"< JBD"&:,>4b.)">>"b BD@P,*JD" BD@N@*4:"
& D"<8"N BD@&@*4<@6 ',>,D":\>Z< F,8D,H"D,< D,L@D<Z >" @F>@&, &Z*,:,>4b

8@>L,D,>P4@>>@(@ @$F:J04&">4b 42 (FJV,FH&@&"&T,(@ >" H@H <@<,>H) IBD"&:,>4b

8@>L,D,>P4@>>@(@ 4 &FB@<@("H,:\>@(@ @$F:J04&">4b 4 B,D,*"R4 LJ>8P46, F&b2">>ZN F
8@>L,D,>P4@>>Z< @$F:J04&">4,<, H@:\8@ RH@ F@2*">>@<J ),B"DH"<,>HJ B@ *,:"<

',>,D":\>@6 !FF"<$:,4 4 8@>L,D,>P4@>>@<J @$F:J04&">4`. 3>L@D<"P4b @ LJ>8P4bN
IBD"&:,>4b P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@ @$F:J04&">4b F@*,D04HFb & $`::,H,>,

',>,D":\>@(@ F,8D,H"Db ST/SGB/1998/11@H 1 4`>b 1998(@*".

27D.2 A@*BD@(D"<<" 24.4 «%FB@<@("H,:\>@, @$F:J04&">4,» BD@(D"<<Z 24 «IBD"&:,>R,F8@, 4

P,>HD":42@&">>@, &FB@<@("H,:\>@, @$F:J04&">4,» FD,*>,FD@R>@(@ B:">" >" B,D4@*

1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4 (A/53/6/Rev.1) @$,FB,R4&",H @$V,,

DJ8@&@*FH&@ *,bH,:\>@FH\` 4 FHD"H,(4b<4, 8@H@DZ, *@:0>Z @FJV,FH&:bH\Fb IBD"&:,>4,<

P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@ @$F:J04&">4b. ?F>@&>@6 2"*"R,6 ^H@6 B@*BD@(D"<<Z
b&:b,HFb @8"2">4, ^LL,8H4&>ZN F H@R84 2D,>4b 2"HD"H, &ZF@8@8"R,FH&,>>ZN 4 F&@,&D,<,>>ZN
JF:J( ($,2@B"F>@FH\ 4 @ND">", 8@<B:,8F>"b JBD"&:,>R,F8"b 4>L@D<"P4b 4 JF:J(4, F&b2">>Z,
F 4>L@D<"P4@>>Z<4 H,N>@:@(4b<4, 2"8JB84, B@,2*84 4 HD">FB@DH>@, @$,FB,R,>4,,
^8FB:J"H"P4b 2*">46 4 &,*,>4, "DN4&@& 4 ND">,>4, *@8J<,>H"P44) 4 B@**,D08" @F>@&>ZN
BD@(D"<< ?D(">42"P44, &8:`R"b BD@(D"<<Z, F&b2">>Z, F @B,D"P4b<4 B@ B@**,D0">4` <4D",
(J<">4H"D>Z<4 @B,D"P4b<4 4 *DJ(4<4 @B,D"P4b<4 >" <,FH"N, " H"80, BD@(D"<<

8@>L,D,>P4@>>@(@ 4 BD@R,(@ @$V,(@ @$F:J04&">4b. IBD"&:,>4, @H&,R",H H"80, 2"

BD4>@FbV4, *@N@* &4*Z *,bH,:\>@FH4, &8:`R"b B@RH@&J` F:J0$J, @D(">42"P4`

@$V,FH&,>>@(@ B4H">4b 4 LJ>8P4@>4D@&">4, FJ&,>4D>@(@ <"("24>". % 8@>H,8FH,

&ZT,J8"2">>ZN LJ>8P46 IBD"&:,>4, R,D,2 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db B@ &@BD@F"<

JBD"&:,>4b @8"2Z&",H ',>,D":\>@<J F,8D,H"D` 8@>FJ:\H"H4&>Z, JF:J(4 4 B@**,D08J &

@H>@T,>44 BJH,6 4 FD,*FH& JF4:,>4b @$V,(@ @$F:J04&">4b ?D(">42"P44, " H"80, @8"2Z&",H
@$V4, JF:J(4 *DJ(4< @D(">42"P4b< F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, & R"FH>@FH4
,, L@>*"< 4 BD@(D"<<"<, & 8@H@DZN @>4 <@(JH BD4&,FH4 8 B@&ZT,>4` ^LL,8H4&>@FH4 4

*,6FH&,>>@FH4 D"$@HZ; BD,*@FH"&:b,H 8@>FJ:\H"H4&>Z, JF:J(4 B@ D"P4@>":42"P44 4

F@(:"F@&">4` B@:@0,>46, BD"&4:, B@:4H484 4 BD@P,*JD, @H>@FbV4NFb 8 @$,FB,R,>4` H"84N
JF:J(; 4 BD,*@FH"&:b,H & D"<8"N P,>HD":42@&">>@(@ 4 @$V,(@ @$F:J04&">4b JF:J(4 B@ &@BD@FJ
^8@>@<44 2" FR,H ^LL,8H" <"FTH"$" 4 BD,*FH"&:b,H D,8@<,>*"P44 & @H>@T,>44

":\H,D>"H4&>ZN &"D4">H@& BD4 @8"2">44 JF:J(.

27D.3 % N@*, BD@&@*4<@(@ ',>,D":\>Z< F,8D,H"D,< BD@P,FF" D,L@D< *,bH,:\>@FH\ IBD"&:,>4b $Z:"

>"BD"&:,>" >" F@2*">4, <,N">42<@& @$V,(@ &FB@<@("H,:\>@(@ @$F:J04&">4b & @H*,:,>4bN

?D(">42"P44 ?$X,*4>,>>ZN ="P46, B,D&@>"R":\>@ & O,>HD":\>ZN JRD,0*,>4bN, 4

D"FBD@FHD">,>4, 4N & *DJ(4, @H*,:,>4b & H,N @$:"FHbN, (*, <@0,H $ZH\ *@FH4(>JH" ^8@>@<4b
2" FR,H ^LL,8H" <"FTH"$", BD4 F@ND">,>44 8"R,FH&" JF:J(. C,":42"P4b ^H4N P,:,6

@FJV,FH&:b:"F\ >" F4FH,<"H4R,F8@6 @F>@&, & H,8JV,< *&JN(@*4R>@< B,D4@*, 4 $J*,H

B@-BD,0>,<J @FJV,FH&:bH\Fb & *&JN(@*4R>@< B,D4@*, 2000-2001(@*@&, & R"FH>@FH4 >" @F>@&,
*,bH,:\>@FH4 O,:,&@6 (DJBBZ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @$V,<J @$F:J04&">4`,
DJ8@&@*4H,:,< 8@H@D@6 b&:b,HFb B@<@V>48 ',>,D":\>@(@ F,8D,H"Db B@ P,>HD":42@&">>@<J

&FB@<@("H,:\>@<J @$F:J04&">4`. ="<,R,>>Z, 2"*"R4 BD,*JF<"HD4&"`H F@2*">4,

HD">FB"D,>H>@6 F4FH,<Z F@FH"&:,>4b $`*0,H" 4 &@2<,V,>4, D"FN@*@& B@ @$V,<J
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

@$F:J04&">4`; B@*@HR,H>@FH\ B,D,* 2"8"2R48"<4 2" @8"2">4, JF:J(; <,N">42<Z B@:JR,>4b
4>L@D<"P44 @H B@:\2@&"H,:,6; F@(:"F@&">4, B@:@0,>46,BD"&4: 4 BD@P,*JD; ^8@>@<4b 2" FR,H
^LL,8H" <"FTH"$" 4 &Z$@D >"4$@:,, ^LL,8H4&>ZN F H@R84 2D,>4b 2"HD"H <,H@*@&

BD,*@FH"&:,>4b JF:J(. % *">>@< 8@>H,8FH, @F@$@ &"0>@, 2>"R,>4, 4<,,H 8@@D*4>4DJ`V"b
D@:\ IBD"&:,>4b P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@ @$F:J04&">4b & D"<8"N @FJV,FH&:,>4b

,*4>@6 B@:4H484 &FB@<@("H,:\>@(@ @$F:J04&">4b & ?D(">42"P44.

27D.4 ?$,FB,R4&",<@, IBD"&:,>4,< P,>HD":42@&">>@, @$F:J04&">4, 2"8"2R48@& & O,>HD":\>ZN

JRD,0*,>4bN >@F4H B@FH@b>>Z6 N"D"8H,D 4 2"&4F4H @H <"FTH"$@& *,bH,:\>@FH4, 8@H@DZ,
<@(JH 42<,>bH\Fb, & D"<8"N BD@(D"<< @F>@&>@(@ 4 BD@R,(@ @$V,(@ @$F:J04&">4b, 8@H@DZ<
@>@ *@:0>@ @8"2Z&"H\ B@**,D08J. QH@ 8"F",HFb $,2@B"F>@FH4 4 @ND">Z, H@ & *&JN(@*4R>@<
B,D4@*, 2000-2001(@*@& IBD"&:,>4, $J*,H BD@*@:0"H\ JF4:4&"H\ <,DZ $,2@B"F>@FH4 & D"<8"N
&F,6 ?D(">42"P44 F JR,H@< F@ND">,>4b J(D@2Z >"F4:4b & @H>@T,>44 ?D(">42"P44. % @$:"FH4
JF:J(, F&b2">>ZN F 4>L@D<"P4@>>Z<4 H,N>@:@(4b<4, @FJV,FH&:b,<"b *,bH,:\>@FH\ $J*,H
B@-BD,0>,<J >"BD"&:,>" >" @FJV,FH&:,>4, *@:(@FD@R>@(@ B:">" D"2&4H4b 4>L@D<"P4@>>ZN
H,N>@:@(46 & P,:bN @$,FB,R,>4b BD@R>@6 4 >"*,0>@6 <,0*J>"D@*>@6 4>LD"FHDJ8HJDZ

@$D"$@H84 *">>ZN, "&H@<"H42"P44 *,:@BD@42&@*FH&" 4 FD,*FH& F&b24, & R"FH>@FH4 >" @F>@&,
&Zb&:,>4b >"4$@:,, *,6FH&,>>ZN 4 ^LL,8H4&>ZN F H@R84 2D,>4b 2"HD"H <,H@*@& @8"2">4b

JF:J(. 7D@<, H@(@, & H,R,>4, ^H@(@ *&JN(@*4R>@(@ B,D4@*" $J*JH BD4>bHZ <,DZ & P,:bN

4FB@:\2@&">4b BD,4<JV,FH& 7@<B:,8F>@6 F4FH,<Z JBD"&:,>R,F8@6 4>L@D<"P44 (3;3E),
8@H@D"b FH">,H B@:>@FH\`LJ>8P4@>":\>@6 &@ &F,N @H*,:,>4bN & 2000(@*J.% @$:"FH4 2"8JB@8,
F:J0,$>ZN 8@<">*4D@&@8 4 B,D,&@2@8 "8P,>H $J*,H 4 &BD,*\ *,:"H\Fb >" @$,FB,R,>44

@B,D"H4&>ZN 4 ^LL,8H4&>ZN F H@R84 2D,>4b 2"HD"H @B,D"P46 B@ 2"8JB8, 4 *@FH"&8, H@&"D@&

4 @$,FB,R,>44 JF:J( *:b O,>HD":\>ZN JRD,0*,>46 4 B@:,&ZN <4FF46, " H"80, @$,FB,R,>44
F@FHb2"H,:\>@FH4, FBD"&,*:4&@FH4 4 (:"F>@FH4 4FB@:\2J,<ZN BD@P,*JD. % @$:"FH4

^8FB:J"H"P44 2*">46 @F>@&>@, &>4<">4, $J*,H B@-BD,0>,<J J*,:bH\Fb BD@&,*,>4` D,<@>H>ZN
D"$@H >" @$X,8H"N & P,:bN BD,*JBD,0*,>4b *":\>,6T,(@ 42>@F" 2*">46 4 4FBD"&:,>4b

>,*@FH"H8@& FHDJ8HJD>ZN, ^:,8HD4R,F84N, <,N">4R,F84N 4 &FB@<@("H,:\>ZN F4FH,<,
BD,BbHFH&J`V4N J*@&:,H&@D,>4` HD,$@&">46 & @$:"FH4 @ND">Z 2*@D@&\b, $,2@B"F>@FH4 4
F@$:`*,>4b F@@H&,HFH&J`V4N BD"&4:. QH@ 8"F",HFb &,*,>4b "DN4&@& 4 ND">,>4b

*@8J<,>H"P44, @F@$@, &>4<">4, $J*,H J*,:bH\Fb F@2*">4` >"*,0>@6 F4FH,<Z ^:,8HD@>>@6
D,(4FHD"P44 *:b &,*,>4b *@8J<,>H"P44 >" @F>@&, «P4LD@&ZN <,H@*@&» 4 4N *":\>,6T,<J
F@ND">,>4` & 8"R,FH&, P4LD@&ZN "DN4&@&, RH@ B@2&@:4H @$,FB,R4H\ F4FH,<"H4R,F8@,

"&H@<"H424D@&">>@, ND">,>4, 4 42&:,R,>4, 4>L@D<"P44 4 4>H,(D"P4` *,bH,:\>@FH4 B@

&,*,>4` "DN4&@& 4 ND">,>4` *@8J<,>H"P44 & D"<8"N @$V,6 "&H@<"H424D@&">>@6

4>L@D<"P4@>>@6 F4FH,<Z & 4>H,D,F"N &F,N B@:\2@&"H,:,6, &8:`R"b (@FJ*"DFH&"-R:,>Z 4

B@FH@b>>Z, BD,*FH"&4H,:\FH&", " H"80, <4FF44 B@ >"$:`*,>4` & O,>HD":\>ZN JRD,0*,>4bN.

27D.5 QH@ 8"F",HFb P,>HD":42@&">>@(@ @$F:J04&">4b, @$,FB,R4&",<@(@ IBD"&:,>4,<, & H,R,>4,
*&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& BD4@D4H,H>@, &>4<">4, $J*,H B@-BD,0>,<J J*,:bH\Fb
4>L@D<"P4@>>Z< H,N>@:@(4b<.)">>"b @$:"FH\ *,bH,:\>@FH4 b&:b,HFb ,*4>FH&,>>@6 & D"<8"N
IBD"&:,>4b, *:b 8@H@D@6 BD,*:"(",HFb J&,:4R,>4, @$X,<" "FF4(>@&">46 (2,6<:>. *@::. ES!
B@ FD"&>,>4` F "FF4(>@&">4b<4 >" 1998-1999(@*Z, 4:4 4,6 BD@P,>H"). % F@@H&,HFH&44 F

BD,*FH"&:,>4,< ',>,D":\>@(@ F,8D,H"Db & @H>@T,>44 &>,*D,>4b & ?D(">42"P44

?$X,*4>,>>ZN ="P46 ^:,8HD@>>ZN F4FH,< FHD"H,(4b 4>L@D<"P4@>>@6 H,N>@:@(44 *:b

?D(">42"P44 $J*,H >"BD"&:,>" >" F@2*">4, >"*:,0"V,6 4>LD"FHDJ8HJDZ 4 @$,FB,R,>4,

4>&,FH4D@&">4b & B@**,D08J *,bH,:\>@FH4 BD,*FH"&4H,:,6 *4D,8H4&>ZN @D(">@& ?D(">42"P44,
E,8D,H"D4"H" 4 @8"2">4, JF:J( (@FJ*"DFH&"<-R:,>"< >" @F>@&, ^LL,8H4&>@(@

LJ>8P4@>4D@&">4b ^:,8HD@>>@6 4>LD"FHDJ8HJDZ. IBD"&:,>4, $J*,H @$,FB,R4&"H\

8@@D*4>"P4` ^H@6 *,bH,:\>@FH4 &@ &F,< E,8D,H"D4"H,. % D"<8"N H"8@6 *,bH,:\>@FH4 @F@$@,
&>4<">4, $J*,H J*,:bH\Fb D"FT4D,>4` JF:J( & D"<8"N H"8@6 F,H4 @$V,(@ B@:\2@&">4b, 8"8
3>H,D>,H, " H"80, R"FH>ZN 4 <,0JRD,0*,>R,F84N F,H,6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
@$V,F,8D,H"D4"HF8@6 4>HD"F,H4 4 F4FH,<Z ND">,>4b 4>L@D<"P44 >" @BH4R,F84N *4F8"N &

4>H,D,F"N B@:\2@&"H,:,6 F,8D,H"D4"H", (@FJ*"DFH&-R:,>@& 4 4N B@FH@b>>ZN BD,*FH"&4H,:\FH&,
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

" H"80, <4FF46 B@ >"$:`*,>4` 4 &F,N *DJ(4N B@:\2@&"H,:,6. %>4<">4, $J*,H J*,:bH\Fb
&>,*D,>4` F4FH,<Z &@2<,V,>4b D"FN@*@& 2" JF:J(4 B@:\2@&"H,:b<4, &8:`R"b JF:J(4 & D"<8"N
?D(">42"P44, L4>">F4DJ,<Z, 42 &>,$`*0,H>ZN 4FH@R>48@&. % >"FH@bV,, &D,<b

D"FF<"HD4&"`HFb BD,*:@0,>4b & ^H@6 @$:"FH4. A@F:, 2"&,DT,>4b H"8@(@ D"FF<@HD,>4b $J*,H
BD4>bH@ D,T,>4, & @H>@T,>44 P,:,F@@$D"2>@FH4 BD,*FH"&:,>4b ',>,D":\>@6 !FF"<$:,,

@H*,:\>@(@ *@8:"*".

27D.6 ?$V4, B@HD,$>@FH4 B@ D,(J:bD>@<J $`*0,HJ, BD,*:@0,>>Z, & D"<8"N ^H@(@ D"2*,:"

(221 254 200*@::. ES!) @HD"0"`H F@8D"V,>4, @$X,<" "FF4(>@&">46 >" 5,6<:>. *@::. ES!,
4:4 2,4 BD@P,>H", B@ FD"&>,>4` F B,D,F<@HD,>>Z< @$X,<@< "FF4(>@&">46 >" 1998-1999(@*Z.
G"8@, F@8D"V,>4, &Z2&">@ (:"&>Z< @$D"2@< F@8D"V,>4,< B@HD,$>@FH,6 & D,FJDF"N *:b

3;3E & D,2J:\H"H, ,, B,D,&@*" 42 D,04<" D"2D"$@H84 & @B,D"P4@>>Z6 D,04< 4 & @$:"FH\

^8FB:J"H"P44 2*">46, (*, @FJV,FH&:b,<Z, & B@F:,*>4, >,F8@:\8@ :,H <,DZ B@ ^8@>@<44

FD,*FH& B@2&@:4:4 *@$4H\Fb ^8@>@<44 @B,D"H4&>ZN D"FN@*@&. C,FJDFZ D,(J:bD>@(@ $`*0,H"
$J*JH *@B@:>,>Z &>,$`*0,H>Z<4 FD,*FH&"<4, B@:JR",<Z<4 (:"&>Z< @$D"2@< 2" FR,H

B@FHJB:,>46 @H &FB@<@("H,:\>@(@ @$F:J04&">4b BD@(D"<< & 8"R,FH&, &@2<,V,>4b 2" JF:J(4,
@8"2Z&",<Z, P,>HD":\>Z<4 "*<4>4FHD"H4&>Z<4 FHDJ8HJD"<4 & F&b24 F &>,$`*0,H>Z<4

&4*"<4 *,bH,:\>@FH4, " H"80, L@>*"< 4 BD@(D"<<"< 4 2" FR,H &FB@<@("H,:\>@(@ FR,H" >" P,:4
@B,D"P46 B@ B@**,D0">4` <4D". % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& *">>Z6 8@<B@>,>H
F@FH"&4H 16 966 300*@::. ES!. ]H4 D,FJDFZ $J*JH 4FB@:\2@&"H\Fb *:b F@ND">,>4b

*@B@:>4H,:\>@(@ 8"*D@&@(@ B@H,>P4":" & IBD"&:,>44 P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@

@$F:J04&">4b *:b @8"2">4b &FB@<@("H,:\>ZN JF:J( & F&b24 F &>,$`*0,H>Z<4 &4*"<4

*,bH,:\>@FH4, " H"80, L@>*"< 4 BD@(D"<<"< 4 *:b B@8DZH4b >,8@H@DZN @B,D"H4&>ZN

D"FN@*@&, F&b2">>ZN F ^H4<4 JF:J("<4.

27D.7 C"FBD,*,:,>4, @$V4N F<,H>ZN D,FJDF@&, 4<,`V4NFb & D"FB@Db0,>44 IBD"&:,>4b >"

*&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& B@ *">>@<J D"2*,:J, $J*,H F:,*J`V4<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,4 —

B. AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,6 100,0

3H@(@3H@(@ 100,0 100,0

27D.8 =40, J8"2Z&",HFb D"FR,H>"b D"2$4&8" D,FJDF@& B@ @$:"FHb< P,>HD":42@&">>@(@

&FB@<@("H,:\>@(@ @$F:J04&">4b. AD4 ^H@< B@HD,$>@FH4 & D,FJDF"N >" >J0*Z 8@<<,DR,F8@6
*,bH,:\>@FH4 (&4*Z *,bH,:\>@FH4, BD4>@FbV4, *@N@*) BD4&@*bHFb & D"2*,:, 3 F<,HZ

B@FHJB:,>46 «IF:J(4 *:b @$V,FH&,>>@FH4», " B@HD,$>@FH4 & 8"B4H":\>ZN &:@0,>4bN,
F&b2">>ZN F@ FHD@4H,:\FH&@<, B,D,FHD@68@6, B,D,@$@DJ*@&">4,< 4 8"B4H":\>Z< D,<@>H@<
B@<,V,>46, J8"2Z&"`HFb & D"2*,:, 31 BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"<

(«EHD@4H,:\FH&@, B,D,FHD@68", B,D,@$@DJ*@&">4, 4 8"B4H":\>Z6 D,<@>H B@<,V,>46»).

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

?ND">" 4 $,2@B"F>@FH\ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,2 6,3

3>L@D<"P4@>>@-H,N>4R,F8@, @$F:J04&">4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,5 17,9

7@<B:,8F>"b F4FH,<" JBD"&:,>R,F8@6 4>L@D<"P44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,6 —

1"8JB84 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,5 36,7

A@,2*84 4 B,D,&@284 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,8 6,3

]8FB:J"H"P4b 2*">46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47,8 32,8
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

%,*,>4, "DN4&@& 4 ND">,>4, *@8J<,>H"P44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,6 —

%F,(@%F,(@ 100,0 100,0

641



C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

G"$:4P" 27D.1

E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

7@<B@>,>HZ
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. CJ8@&@*FH&@ 4 JBD"&:,>4, 1 974,2 3 298,1 (65,2) (1,9) 3 232,9 190,4 3 423,3

B. AD@(D"<<" D"$@HZ 224 388,0 223 595,9 (5 574,6) (2,4) 218 021,3 9 878,4 227 899,7

3H@(@3H@(@ 226 362,2 226 894,0 (5 639,8) (2,4) 221 254,2 10 068,8 231 323,0

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

5 220,7 6 907,5

&>,$`*0,H>Z<
"*<4>4FHD"H4&>Z<
FHDJ8HJD"< 7 200,4

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

953,4 578,0
&>,$`*0,H>@6 @F>@&>@6
*,bH,:\>@FH4 578,0

193,4 190,8

O,:,&@6 L@>* *:b
B4F\<,>>@(@ B,D,&@*" >"
>,<,P846 b2Z8 196,2

8 201,0 8 942,1
@B,D"P44 B@ B@**,D0">4`
<4D" 8 991,7

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 14 568,5 16 618,4 16 966,3

%F,(@%F,(@ 1 44 2 240 930,7 243 512,4 248 289,3
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

G"$:4P" 27D.2

E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 77 394,1 77 306,9 5 515,3 7,1 82 822,2 4 023,3 86 845,5

AD@R4, D"FN@*Z B@ B,DF@>":J 12 811,2 15 565,4 (5 163,1) (33,2) 10 402,3 505,3 10 907,6

7@>FJ:\H">HZ 4 ^8FB,DHZ 118,2 377,4 (58,1) (15,3) 319,3 15,6 334,9

A@,2*84 379,7 270,3 192,6 71,2 462,9 22,5 485,5

IF:J(4 B@ 8@>HD"8H"< 10 050,7 10 087,2 1 264,4 12,5 11 351,6 551,3 11 902,9

?$V4, @B,D"H4&>Z, D"FN@*Z 101 819,4 105 010,8 (3 938,1) (3,7) 101 072,7 4 230,6 105 303,3

AD,*FH"&4H,:\F84, D"FN@*Z — 11,0 (2,0) (18,1) 9,0 0,4 9,4

AD4>"*:,0>@FH4 4 <"H,D4":Z 2 233,4 3 848,9 (309,9) (8,0) 3 539,0 172,0 3 711,0

;,$,:\ 4 @$@DJ*@&">4, 7 123,6 4 004,2 (718,6) (17,9) 3 285,6 159,6 3 445,2

EJ$F4*44 4 &2>@FZ 14 441,9 10 411,9 (2 422,3) (23,2) 7 989,6 388,2 8 377,8

3H@(@3H@(@ 226 362,2 226 894,0 (5 639,8) (2,4) 221 254,2 10 068,8 231 323,0

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

10 667,2 12 828,3 )@:0>@FH4 11 966,8

— — IF:J(4 B@ 8@>HD"8H"< 308,9

3 901,3 3 710,8 ?$V4, @B,D"H4&>Z, D"FN@*Z 4 543,4

30,7 AD4>"*:,0>@FH4 4 <"H,D4":Z 26,0

48,6 ;,$,:\ 4 @$@DJ*@&">4, 121,2

3H@(@3H@(@ 14 568,5 16 618,4 16 966,3

%F,(@%F,(@ 1 44 2 240 930,7 243 512,4 248 289,3
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

G"$:4P" 27D.3

A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbNa

?D(">42"P4@>>@, B@*D"2*,:,>4,: IBD"&:,>4, P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@
@$F:J04&">4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

A'E 1 1 — — — — 1 1

)-2 2 2 — — — — 2 2

)-1 7 8 — — — — 7 8

E-5 14 19 — — 2 2 16 21

E-4/3 42 59 — — 21 17 63 76

E-2/1 14 15 — — 1 1 15 16

3H@(@3H@(@ 80 104 — — 24 20 104 124

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 19 19 — — 3 3 22 22

AD@R4, D"2Db*Z 227 229 — — 46 46 273 275

3H@(@3H@(@ 246 248 — — 49 49 295 297

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E:J0$" @ND">Z 171 171 — — 9 9 180 180

7"H,(@D4b
D"2>@D"$@R4N 99 99 — — 4 4 103 103

3H@(@3H@(@ 270 270 — — 13 13 283 283

%F,(@%F,(@ 596 622 — — 86a 82b 682 704

a % H@< R4F:, 33 *@:0>@FH4 *:b F@*,6FH&4b @B,D"P4b< B@ B@**,D0">4` <4D" (@*>" E-5, &@F,<\ E-4, *,&bH\ E-3, @*>" E-2 4
14 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) 4 53 *@:0>@FH4 *:b F@*,6FH&4b &>,$`*0,H>Z<
"*<4>4FHD"H4&>Z< FHDJ8HJD"< (@*>" E-5, HD4 E-4, @*>" E-3, HD4 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (&ZFT46
D"2Db*), 32 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z), *,&bH\ *@:0>@FH,6 E:J0$Z @ND">Z 4
$,2@B"F>@FH4 4 R,HZD, *@:0>@FH4 8"H,(@D44 D"2>@D"$@R4N).

b % H@< R4F:, 29 *@:0>@FH,6 *:b F@*,6FH&4b @B,D"P4b< B@ B@**,D0">4` <4D" (@*>" E-5, &@F,<\ E-4, BbH\ E-3, @*>" E-2 4
14 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) 4 53 *@:0>@FH4 *:b F@*,6FH&4b &>,$`*0,H>Z<
"*<4>4FHD"H4&>Z< FHDJ8HJD"< (@*>" E-5, HD4 E-4, @*>" E-3, HD4 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (&ZFT46
D"2Db*), 32 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z), *,&bH\ *@:0>@FH,6 F@HDJ*>48@& E:J0$Z @ND">Z
4 $,2@B"F>@FH4 4 R,HZD, *@:0>@FH4 8"H,(@D44 D"2>@D"$@R4N).
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

A. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 27D.4

E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 502,7 2 141,4 — — 2 141,4 137,3 2 278,7

AD@R4, D"FN@*Z B@ B,DF@>":J 158,5 1 106,5 (63,2) (5,7) 1 043,3 50,8 1 094,1

A@,2*84 40,1 12,1 — — 12,1 0,6 12,7

?$V4, @B,D"H4&>Z, D"FN@*Z 272,9 27,1 — — 27,1 1,3 28,4

AD,*FH"&4H,:\F84, D"FN@*Z — 11,0 (2,0) (18,1) 9,0 0,4 9,4

3H@(@3H@(@ 1 974,2 3 298,1 (65,2) (1,9) 3 232,9 190,4 3 423,3

G"$:4P" 27D.5

A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7">P,:bD4b B@<@V>48" ',>,D":\>@(@ F,8D,H"Db

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

A'E 1 1 — — — — 1 1

)-1 1 1 — — — — 1 1

E-5 2 2 — — — — 1 2

E-4/3 2 2 — — — — 2 2

3H@(@3H@(@ 6 6 — — — — 6 6

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 5 5 — — — — 5 5

3H@(@3H@(@ 5 5 — — — — 5 5

%F,(@%F,(@ 11 11 — — — — 11 11

27D.9 A@<@V>48 ',>,D":\>@(@ F,8D,H"Db B@ P,>HD":42@&">>@<J &FB@<@("H,:\>@<J @$F:J04&">4`

@H&,R",H 2" &F, &4*Z *,bH,:\>@FH4 IBD"&:,>4b P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@

@$F:J04&">4b, JBD"&:,>4, 4 DJ8@&@*FH&@ 4<, " H"80, 8@@D*4>"P4` @$V,(@ @$F:J04&">4b;
@8"2Z&",H ',>,D":\>@<J F,8D,H"D` R,D,2 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db B@ &@BD@F"<

JBD"&:,>4b 8@>FJ:\H"H4&>J` B@<@V\ 4 B@**,D08J &@ &F,N &@BD@F"N, 8"F"`V4NFb

BD,*@FH"&:,>4b H"84N JF:J( ?D(">42"P44, 8"8 & O,>HD":\>ZN JRD,0*,>4bN, H"8 4 &

@H*,:,>4bN, D"FB@:@0,>>ZN &>, O,>HD":\>ZN JRD,0*,>46, &8:`R"b *DJ(4, @D(">42"P44
F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, @F@$,>>@ ,, L@>*Z 4 BD@(D"<<Z; R,D,2 FH"DT4N
DJ8@&@*4H,:,6 IBD"&:,>4b @FJV,FH&:b,H B:">4D@&">4,, @D(">42"P4`, DJ8@&@*FH&@ 4 8@>HD@:\
2" ^LL,8H4&>Z< 4 *,6FH&,>>Z< @$,FB,R,>4,< P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@

@$F:J04&">4b, &8:`R"b $,2@B"F>@FH\ 4 @ND">J; 4>L@D<"P4@>>J` H,N>@:@(4` 4 FD,*FH&"
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

F&b24;3;3E; JBD"&:,>4, *,bH,:\>@FH\` B@ 2"8JB8"< 4 2"8:`R,>4` 8@>HD"8H@&; @$,FB,R,>4,
B@,2*@8 4 HD">FB@DH>ZN JF:J(; ^8FB:J"H"P4` 2*">46; >"*2@D 2" 8@<<,DR,F8@6 *,bH,:\>@FH\`;
A@RH@&J` "*<4>4FHD"P4` ?D(">42"P44 ?$X,*4>,>>ZN ="P46; 4 &,*,>4, "DN4&@& 4 ND">,>4,
*@8J<,>H"P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46. A@<@V>48J ',>,D":\>@(@ F,8D,H"Db BD4
&ZB@:>,>44 ,(@/,, @$b2">>@FH,6 @8"2Z&",H B@<@V\ ,(@ 8">P,:bD4b, 8@H@D"b @H 4<,>4
B@<@V>48" ',>,D":\>@(@ F,8D,H"Db 8@@D*4>4DJ,H *,bH,:\>@FH\ D"2>ZN B@*D"2*,:,>46 4

@FJV,FH&:b,H 8@>HD@:\ 4 F:,*4H 2" 4N @FJV,FH&:,>4,<.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27D.10 A@HD,$>@FH4 & D,FJDF"N (2 141 400*@::.ES!) @$,FB,R4&"`H F@ND">,>4, 11 *@:0>@FH,6 (@*>"
*@:0>@FH\ A'E, @*>" )-1, *&, E-5, @*>" E-4, @*>" E-3 4 BbH\ - 8"H,(@D44 @$V,(@

@$F:J04&">4b (BD@R46 D"2Db*) 4 @HD"0"`H @$V4, "*<4>4FHD"H4&>Z, 4 JBD"&:,>R,F84,
B@HD,$>@FH4 B@<@V>48" ',>,D":\>@(@ F,8D,H"Db 4 LJ>8P4@>":\>Z, B@HD,$>@FH4 &

DJ8@&@*FH&, 4 8@>HD@:, & @B,D"H4&>ZN @$:"FHbN IBD"&:,>4b, &8:`R"b B@<@V\ 7@<4H,HJ
O,>HD":\>ZN JRD,0*,>46 B@ 8@>HD"8H"< 4 E@&,HJ O,>HD":\>ZN JRD,0*,>46 B@ @$2@DJ

4<JV,FH&" & &ZB@:>,>44 4<4 F&@4N LJ>8P46.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27D.11 3FBD"T4&",<Z, D,FJDFZ & D"2<,D, 1 043 300*@::. ES!, @HD"0"`V4, F@8D"V,>4,

"FF4(>@&">46 >" 63 200*@::. ES!, F&b2">Z F &D,<,>>Z< B,DF@>":@< @$V,(@ >"2>"R,>4b
(983 800*@::. ES!), 8@H@DZ6 $J*,H 4FB@:\2@&"H\Fb *:b 2"<,>Z F@HDJ*>48@&, >"N@*bV4NFb
& @HBJF8, B@ $,D,<,>>@FH4 4 D@*"< 4 & @HBJF8, B@ $@:,2>4, *:b IBD"&:,>4b & P,:@< 4 *:b
@8"2">4b B@**,D084 & B,D4@*Z B48@&@6 >"(DJ284 4 F &ZB:"H@6 F&,DNJD@R>ZN (59 500*@::.
ES!) *:b @$,FB,R,>4b &ZB@:>,>4b D"$@HZ & B,D4@*Z B48@&@6 D"$@R,6 >"(DJ284 &

8">P,:bD44 B@<@V>48" ',>,D":\>@(@ F,8D,H"Db. 7D@<, H@(@, "FF4(>@&">4b *:b @B:"HZ JF:J(
&D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b 4 &ZB:"HZ F&,DNJD@R>ZN &8:`R"`H B@HD,$>@FH4

& @$,FB,R,>44 $,2@B"F>@FH4 4 B@RH@&ZN JF:J("N & N@*, F,FF44 ',>,D":\>@6 !FF"<$:,4.

A@,2*84A@,2*84

27D.12 E<,H>Z, "FF4(>@&">4b (12 100*@::. ES!), 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, F&b2">Z F B@,2*8"<4 B@<@V>48" ',>,D":\>@(@ F,8D,H"Db 4:4 ,(@/,,
>"2>"R,>>@(@ BD,*FH"&4H,:b & @H*,:,>4b, D"FB@:@0,>>Z, &>, O,>HD":\>ZN JRD,0*,>46, &
F&b24 F @$V4<4 &@BD@F"<4 @$F:J04&">4b, @H>@FbV4<4Fb 8 FL,D, &FB@<@("H,:\>@(@

@$F:J04&">4b.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27D.13 3FBD"T4&",<Z, "FF4(>@&">4b (27 100*@::. ES!), 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R"`HFb *:b @$,FB,R,>4b <,0*J(@D@*>,6 4 <,0*J>"D@*>@6

H,:,L@>>@6 F&b24 *:b 7">P,:bD44 B@<@V>48" ',>,D":\>@(@ F,8D,H"Db.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

27D.14 A@HD,$>@FH4 B@ ^H@6 FH"H\, (9000*@::. ES!), @HD"0"`V4, F@8D"V,>4, "FF4(>@&">46 >"
2000*@::. ES!, F&b2">Z F &ZB@:>,>4,< @L4P4":\>ZN LJ>8P46 4 *DJ(4<4

BD,*FH"&4H,:\F84<4 D"FN@*"<4 ^H@(@ B@*D"2*,:,>4b.

646



C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

B. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

G"$:4P" 27D.6
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

1. ?ND">" 4 $,2@B"F>@FH\ 26 171,6 26 763,4 — — 26 763,4 1 239,1 28 002,5

2. 3>L@D<"P4@>>@-H,N>4R,F8@,
@$F:J04&">4, 41 483,3a 55 054,0 2 586,5 4,6 57 640,5 2 903,6 60 544,1

3. 7@<B:,8F>"b F4FH,<"
JBD"&:,>R,F8@6 4>L@D<"P44 22 034,9 16 142,3 (3 906,4) (24,1) 12 235,9 741,4 12 977,3

4. 1"8JB84 14 364,4b 5 540,2 (152,7) (2,7) 5 387,5 281,7 5 669,2

5. A@,2*84 4 B,D,&@284 —b 8 461,9 (203,9) (2,4) 8 258,0 352,8 8 610,8

6. ]8FB:J"H"P4b 2*">46 116 800,5a 108 147,4 (3 810,5) (3,5) 104 336,9 4 187,0 108 523,9

7. %,*,>4, "DN4&@& 4 ND">,>4,
*@8J<,>H"P44 3 533,3 3 486,7 (87,6) (2,5) 3 399,1 172,8 3 571,9

3H@(@3H@(@ 224 388,0 223 595,9 (5 574,6) (2,4) 218 021,3 9 878,4 227 899,7

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

5 220,7 6 907,5

&>,$`*0,H>Z<
"*<4>4FHD"H4&>Z<
FHDJ8HJD"< 7 200,4

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

953,4 578,0
&>,$`*0,H>@6 @F>@&>@6
*,bH,:\>@FH4 578,0

193,4 190,8

O,:,&@6 L@>* *:b
B4F\<,>>@(@ B,D,&@*" >"
>,<,P846 b2Z8 196,2

8 201,0 8 942,1
@B,D"P44 B@ B@**,D0">4`
<4D" 8 991,7

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 14 568,5 16 618,4 16 966,3

%F,(@%F,(@ 1 44 2 238 956,5 240 214,3 244 866,0

a C"FN@*Z, F&b2">>Z, F *,bH,:\>@FH\` B@ &,*,>4` D"*4@B,D,*"R 4 H,N>4R,F8@<J @$F:J04&">4` 8@>L,D,>P46, 8@H@D"b &
1998(@*J $Z:" B,D,*">" 42 ?H*,:" ^8FB:J"H"P44 2*">46 & ?H*,: 4>L@D<"P4@>>@-H,N>4R,F8@(@ @$F:J04&">4b, @H>,F,>Z >"
FR,H *,bH,:\>@FH4 B@ ^8FB:J"H"P44 2*">46.

b C"FN@*Z, F&b2">>Z, F B@,2*8"<4 4 HD">FB@DH>Z< @$,FB,R,>4,<, BD@&,*,>Z 4 @HD"0,>Z &<,FH, F D"FN@*"<4, F&b2">>Z<4
F 2"8JB8"<4.

647



C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

1. ?ND">"?ND">" 44 $,2@B"F>@FH\$,2@B"F>@FH\

G"$:4P" 27D.7
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 21 064,1 21 475,6 — — 21 475,5 982,0 22 457,5

AD@R4, D"FN@*Z B@ B,DF@>":J 3 576,5 3 618,4 — — 3 618,4 175,8 3 794,2

A@,2*84 152,8 22,7 120,0 528,6 142,7 7,0 149,7

IF:J(4 B@ 8@>HD"8H"< 9,3 2,0 — — 2,0 0,1 2,1

?$V4, @B,D"H4&>Z, D"FN@*Z 1 291,3 1 361,8 (120,0) (8,8) 1 241,8 60,4 1 302,2

;,$,:\ 4 @$@DJ*@&">4, 77,6 283,0 — — 283,0 13,8 296,8

3H@(@3H@(@ 26 171,6 26 763,4 — — 26 763,4 1 239,1 28 002,5

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

1 035,5 1 067,4

&>,$`*0,H>Z<
"*<4>4FHD"H4&>Z<
FHDJ8HJD"< 1 062,9

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 1 035,5 1 067,4 1 062,9

%F,(@%F,(@ 1 44 2 27 207,1 27 830,8 29 065,4
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

G"$:4P" 27D.8
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbNa

?D(">42"P4@>>@, B@*D"2*,:,>4,: E:J0$" @ND">Z 4 $,2@B"F>@FH4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — — — 1 1

E-4/3 1 1 — — — — 1 1

3H@(@3H@(@ 3 3 — — — — 3 3

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 8 8 — — — — 8 8

3H@(@3H@(@ 9 9 — — — — 9 9

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E:J0$" @ND">Z 171 171 — — 9 9 180 180

3H@(@3H@(@ 171 171 — — 9 9 180 180

%F,(@%F,(@ 183 183 — — 9a 9a 192 192

a ):b @8"2">4b F@*,6FH&4b &>,$`*0,H>Z< "*<4>4FHD"H4&>Z< FHDJ8HJD"<.

27D.15 ;,D@BD4bH4b & @$:"FH4 @ND">Z 4 $,2@B"F>@FH4 @FJV,FH&:b`HFb E:J0$@6 @ND">Z 4

$,2@B"F>@FH4. % F@@H&,HFH&44 F 2"*"R"<4, 42:@0,>>Z<4 & FD,*>,FD@R>@< B:">, >" B,D4@*
1998-2001(@*@&, E:J0$" (:"&>Z< @$D"2@< @H&,R",H 2" $,2@B"F>@FH\ :`*,6 4 F@ND">>@FH\
4<JV,FH&" & O,>HD":\>ZN JRD,0*,>4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46. ]H@ *@FH4(",HFb
BJH,< @FJV,FH&:,>4b 8@>HD@:b 2" *@FHJB@< & B@<,V,>4b 4 4N B"HDJ:4D@&">4b, RH@ B@2&@:b,H
@$,FB,R4&"H\ $,2@B"F>Z, JF:@&4b *:b BD,*FH"&4H,:,6, F@HDJ*>48@& 4 &ZF@8@B@FH"&:,>>ZN
B@F,H4H,:,6, JR"FH&J`V4N & D"$@H, ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

27D.16 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*,H BD@*@:0,>" D"$@H" B@ @$,FB,R,>4`
$,2@B"F>ZN JF:@&46, F H,< RH@$Z ?D(">42"P4b <@(:" ^LL,8H4&>@ @FJV,FH&:bH\ F&@`

*,bH,:\>@FH\. 7D@<, H@(@, *:b @$,FB,R,>4b ^LL,8H4&>@FH4 <,D $,2@B"F>@FH4 &@ &F,N

B@<,V,>4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46 E:J0$" @ND">Z 4 $,2@B"F>@FH4 $J*,H

BD@*@:0"H\ BD@&@*4H\ B,D4@*4R,F84, 4>FB,8P44 JRD,0*,>46 2" BD,*,:"<4 O,>HD":\>ZN

JRD,0*,>46, @FJV,FH&:bH\ BD@L,FF4@>":\>J` B@*(@H@&8J F@HDJ*>48@& F:J0$ $,2@B"F>@FH4
& ^H4N <,FH"N F:J0$Z 4 @$,FB,R4&"H\ D@H"P4` F@HDJ*>48@& F:J0$ $,2@B"F>@FH4 <,0*J

D"2:4R>Z<4 <,FH"<4 F:J0$Z & F@@H&,HFH&44 F JFH">@&:,>>Z<4 HD,$@&">4b<4. E:J0$"
BD@*@:04H D"$@HJ B@ F@&,DT,>FH&@&">4` 8@>P,BP44 ,*4>@(@ DJ8@&@*FH&" F *DJ(4<4 TH"$-
8&"DH4D"<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, D,(4@>":\>Z<4 8@<4FF4b<4,
L@>*"<4 4 BD@(D"<<"<4.?$V46 BD@,8H @8"2">4b JF:J( & O,>HD":\>ZN JRD,0*,>4bN b&:b,HFb
H@6 @F>@&@6, F JR,H@< 8@H@D@6 ">":424DJ`HFb 4 F&@*bHFb & @$V46 L@D<"H @$F:J04&">4b
@F>@&>Z, LJ>8P44, F&b2">>Z, F @$,FB,R,>4,< $,2@B"F>@FH4.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

;,D@BD4bH4b;,D@BD4bH4b

27D.17 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,<,D@BD4bH4b:

a) @$,FB,R,>4, @ND">Z:

i) F:J0,$>Z, B@<,V,>4b 4 2":Z 2"F,*">46. 7@>HD@:\ 2" &N@*@</&ZN@*@< :`*,6,
&X,2*@</&Z,2*@< "&H@<@$4:,6 4 &>@F@</&Z>@F@< B"8,H@&; 42XbH4, BD@FD@R,>>ZN
BD@BJF8@&; &Zb&:,>4, F B@<@V\` <,H"::@*,H,8H@D@& F8DZH@(@ @DJ04b; @$,FB,R,>4,
@ND">Z & N@*, 2"F,*">46, BD4,<@& 4 FB,P4":\>ZN <,D@BD4bH46; @FJV,FH&:,>4,
BD@(D"<< B@*(@H@&84 B@ &@BD@F"< $,2@B"F>@FH4; @$,FB,R,>4, LJ>8P4@>4D@&">4b 4
@$F:J04&">4b F4FH,< ^:,8HD@>>@(@ >"$:`*,>4b 4 2"<8>JH@6 F4FH,<Z H,:,&424@>>@6

F4(>":42"P44 & O,>HD":\>ZN JRD,0*,>4bN 4 & D,24*,>P44 ',>,D":\>@(@ F,8D,H"Db;
B@*X,< 4 FBJF8 L:"(@& (@FJ*"DFH& — R:,>@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

ii) ("D"0>Z, B@<,V,>4b.7@>HD@:\ 2" :4P"<4, >"N@*bV4<4Fb & "&H@<@$4:bN, BD@&,D8"
&X,20"`V4N & ("D"0 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (DJ2@&ZN "&H@<@$4:,6;
HV"H,:\>"b &Z$@D@R>"b BD@&,D8" &X,20"`V4N & ("D"0 "&H@<@$4:,6 F@HDJ*>48@& 4

*4B:@<"H@&; BD@*"0" FH@b>@R>ZN H":@>@&, BD@&,D8" ("D"0>ZN BD@BJF8@& 4

D,(4FHD"P4b @FH"&:b,<ZN & ("D"0, >" >@R\ "&H@<@$4:,6 *,:,("P46 *:b B@:JR,>4b

B:"HZ 2" FH@b>8J;

iii) FB,P4":\>Z, JF:J(4. ?$,FB,R,>4, @ND">Z ',>,D":\>@(@ F,8D,H"Db, B,D&@(@

2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db 4 *DJ(4N &ZF@8@B@FH"&:,>>ZN :4P; BD@&,*,>4,
D"FF:,*@&">46, F&b2">>ZN F &@BD@F"<4 $,2@B"F>@FH4; B@**,D0">4, 8@>H"8H@& F
BD"&@@ND">4H,:\>Z<4 @D(">"<4 FHD">Z BD,$Z&">4b; @$,FB,R,>4, *@B@:>4H,:\>@(@
@ND">>@(@ F@BD@&@0*,>4b ',>,D":\>@(@ F,8D,H"Db;

iv) JF:J(4, F&b2">>Z, F &Z*"R,6 BD@BJF8@& 4 J*@FH@&,D,>46 :4R>@FH4. %Z*"R"

J*@FH@&,D,>46 :4R>@FH4 4 BD@BJF8@& 4 &,*,>4, F@@H&,HFH&J`V,(@ JR,H"; @$,FB,R,>4,
LJ>8P4@>4D@&">4b 4 @$F:J04&">4b F4FH,<Z B@ 42(@H@&:,>4` BD@BJF8@& 4

J*@FH@&,D,>46 :4R>@FH4;

v) JF:J(4 B@ @$>"DJ0,>4` &2DZ&R"HZN &,V,FH&.AD@&,D8" &F,6 B@FHJB"`V,6 B@RH@&@6
8@DD,FB@>*,>P44 4 B@FZ:@8 >" BD,*<,H @$>"DJ0,>4b &2DZ&R"HZN &,V,FH& 4

BD4>bH4, <,D B@ D,"(4D@&">4` F BD4&:,R,>4,< (DJBBZ B@ @$>"DJ0,>4` &2DZ&R"HZN

&,V,FH& F 4FB@:\2@&">4,< F@$"8;

vi) F:,F"D>Z, D"$@HZ. IFH">@&8" 4 D,<@>H &F,N 2"<8@&, &8:`R"b F,6LZ, &@ &F,<
8@<B:,8F, O,>HD":\>ZN JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

vii) BD@L,FF4@>":\>"b B@*(@H@&8". ?$V,, 8@>FJ:\H4D@&">4, B@ &@BD@F"< $,2@B"F>@FH4
4 @D(">42"P4b $"2@&@6 B@*(@H@&84 B@ &@BD@F"< $,2@B"F>@FH4 *:b F@HDJ*>48@&

<4FF46, @H*,:,>46, JRD,0*,>46 4 D,(4@>":\>ZN 8@<4FF46 & 8"R,FH&,

&FB@<@("H,:\>@6 JF:J(4, @8"2Z&",<@6 O,>HD":\>Z<4 JRD,0*,>4b<4 & =\`-5@D8,.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997(@*Z
(L"8H4R,F84,
B@8"2"H,:4)

1998-1999(@*Z
(D"FR,H>Z,
B@8"2"H,:4)

2000-2001(@*Z
(D"FR,H>Z,
B@8"2"H,:4)

7@:4R,FH&@ 2"F,*">46 (>"BD4<,D, ',>,D":\>@6
!FF"<$:,4, E@&,H" #,2@B"F>@FH4 4 (:"&>ZN 8@<4H,H@& 4
*DJ(4, 2"F,*">4b) 3 173 3 200 3 250

7@:4R,FH&@ &424H@& &ZF@8@B@FH"&:,>>ZN :4P ((:"&
BD"&4H,:\FH&, <4>4FHD@& 4>@FHD">>ZN *,: 4 *DJ(4N
&ZF@8@B@FH"&:,>>ZN :4P) 973 1 000 1 200

7@:4R,FH&@ @ND">b,<ZN FB,P4":\>ZN <,D@BD4bH46 4
&ZB@:>,>>ZN 2"*">46 (>"BD4<,D, F,<4>"D@&, $D4L4>(@&,
&ZFH"&@8, 8@>P,DH@&, P,D,<@>46 4 <,D@BD4bH46
),B"DH"<,>H" @$V,FH&,>>@6 4>L@D<"P44 4 _=3E+K) 692 700 750

7@:4R,FH&@ D"FF:,*@&">46, F&b2">>ZN F $,2@B"F>@FH\`
(>"BD4<,D, >"DJT,>46 @$V,FH&,>>@(@ B@Db*8", J(D@2 @
B@8JT,>4bN, J(D@2 @ &2DZ&"N $@<$, 4>P4*,>H@&,
F&b2">>ZN F >,2"8@>>Z< BD@>48>@&,>4,< >"
H,DD4H@D4`, F:JR",& >">,F,>4b JV,D$" 4<JV,FH&J, 8D"0
4 *DJ(4N 4>P4*,>H@&) 1 060 1 100 1 120

7@:4R,FH&@ ,*4>4P @$>"DJ0,>>@(@ @DJ04b (>"BD4<,D,
@(>,FHD,:\>@(@ @DJ04b, >@0,6 4 *DJ(4N @B"F>ZN
BD,*<,H@&) 25 270 26 000 27 000

7@:4R,FH&@ &Z*">>ZN BD@BJF8@& 124 797 130 000 140 000

7@:4R,FH&@ &ZB@:>,>>ZN >"Db*@& >" F:,F"D>Z, D"$@HZ 70 075 70 500 71 000

7@:4R,FH&@ 42XbHZN BD@FD@R,>>ZN BD@BJF8@& 6 650 7 000 7 500

%D,<b, @HD"$@H">>@, F@HDJ*>48"<4 E:J0$Z >" B@FH"N
@ND">Z/BD4 B"HDJ:4D@&">44 (& R"F"N) 208 407 208 407 208 407

7@:4R,FH&@ *@F<@HD,>>ZN B"FF"04DF84N "&H@<@$4:,6 316 108 316 500 317 000

7@:4R,FH&@ *@F<@HD,>>ZN (DJ2@&ZN "&H@<@$4:,6 60 200 61 000 61 500

b) @$,FB,R,>4, $,2@B"F>@FH4:

i) BD@&,D8" B@<,V,>46 O,>HD":\>ZN JRD,0*,>46, & H@< R4F:, :4LH@&, ^F8":"H@D@& 4
<"T4>>ZN @H*,:,>46, & P,:bN @$,FB,R,>4b $,2@B"F>@FH4 4 BD,*@H&D"V,>4b

B@0"D@&; @D(">42"P4b JR,$>ZN BD@(D"<< B@ &@BD@F"< $,2@B"F>@FH4 *:b F@HDJ*>48@&
E:J0$Z $,2@B"F>@FH4, B@0"D>@6 @ND">Z, D"$@R4N-D,<@>H>48@& 4 (4*@&;
8@@D*4>"P4b BD@&,*,>4b JR,$>ZN B@0"D>ZN HD,&@( 4 @$F:,*@&">46 H,N>4R,F84N

F4FH,< $,2@B"F>@FH4; B@*(@H@&8" *@8:"*@& 4 D,8@<,>*"P46 B@ &@BD@F"<

$,2@B"F>@FH4; 8@>HD@:\ 2" D"$@H@6 4 BD@&,D8" BD@H4&@B@0"D>@6 F4(>":42"P44 4
F4(>":42"P44 & F4FH,<, &@*@F>"$0,>4b; @HD"$@H8" *,6FH&46 B@ ^&"8J"P44 42

B@<,V,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46; &Z*"R" B,DF@>":J 4 B@*Db*>Z<
D"$@R4< FD,*FH& @$,FB,R,>4b $,2@B"F>@FH4; F">4H"D>"b BD@&,D8" 8JN@>>ZN

B@<,V,>46; ,0,(@*>@, 4>FB,8H4D@&">4, >" BD,*<,H $,2@B"F>@FH4/F@$:`*,>4b
F">4H"D>@-(4(4,>4R,F84N HD,$@&">46 &F,N B@<,V,>46, 4FB@:\2J,<ZN *:b

BD4(@H@&:,>4b, ND">,>4b 4 B@HD,$:,>4b B4V4;

ii) @F<@HD B@<,V,>46 & F:JR", B@FHJB:,>4b J(D@2 @ &2DZ&, $@<$; BD4>bH4, <,D & F:JR",
FD"$"HZ&">4b F4(>":42"P44 &F,N &4*@& 4 &@2>48>@&,>4b RD,2&ZR"6>ZN F4HJ"P46,
&8:`R"b B@0"D@HJT,>4,, @H8DZH4, *&,D,6 @FH">@&4&T4NFb :4LH@& 4 @8"2">4,
B,D&@6 B@<@V4; @D(">42"P4b BD@H4&@B@0"D>@(@ 8@>HD@:b BD4 BD@&,*,>44

F&"D@R>ZN D"$@H; D"FF:,*@&">4, *@D@0>@-HD">FB@DH>ZN BD@4FT,FH&46,D"FF<@HD,>4,
2"b&:,>46 @ &@2<,V,>44 JV,D$", D"FF:,*@&">4, >,FR"FH>ZN F:JR",& F B@F,H4H,:b<4
4 F@HDJ*>48"<4, @8"2">4, B@<@V4 & F:JR", 2"$@:,&">46 B@F,H4H,:,6 4

D"FF:,*@&">4, F:JR",& >">,F,>4b JV,D$" 4<JV,FH&J :4P 4 ?D(">42"P44

?$X,*4>,>>ZN ="P46.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997(@*Z
(L"8H4R,F84,
B@8"2"H,:4)

1998-1999(@*Z
(D"FR,H>Z,
B@8"2"H,:4)

2000-2001(@*Z
(D"FR,H>Z,
B@8"2"H,:4)

7@:4R,FH&@ D"FF:,*@&">46, F&b2">>ZN F $,2@B"F>@FH\` 1 190 1 500 1 800

7@:4R,FH&@ RD,2&ZR"6>ZN BD@4FT,FH&46, B@HD,$@&"&T4N
BD4>bH4b F@@H&,HFH&J`V4N <,D 596 650 700

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27D.18 A@HD,$>@FH4 & D,FJDF"N F&b2">Z F *":\>,6T4< L4>">F4D@&">4,< & H,R,>4, *&JN(@*4R>@(@

B,D4@*" 2000-2001(@*@& 183TH"H>ZN *@:0>@FH,6, J8"2">>ZN & H"$:4P, 27D.8.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27D.19 3FBD"T4&",<Z, "FF4(>@&">4b (3 618 400*@::.ES!),4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R"`HFb *:b J*@&:,H&@D,>4b B@HD,$>@FH,6 E:J0$Z &@ &D,<,>>@<

B,DF@>":, @$V,(@ >"2>"R,>4b (679 600*@::. ES!) & B,D4@*Z <"8F4<":\>ZN >"(DJ2@8 4 &
F4HJ"P4bN, @$JF:@&:4&"`V4N >,@$N@*4<@FH\ BD4>bH4b JF4:,>>ZN <,D $,2@B"F>@FH4; *:b
@B:"HZ F&,DNJD@R>@6 D"$@HZ B@ @$,FB,R,>4` $,2@B"F>@FH4 &@ &D,<b BD@&,*,>4b F,FF46

',>,D":\>@6 !FF"<$:,4 4 & *DJ(4, B,D4@*Z BD4>bH4b JF4:,>>ZN <,D $,2@B"F>@FH4

(2 938 800*@::. ES!).

A@,2*84A@,2*84

27D.20 3FBD"T4&",<Z, "FF4(>@&">4b (142 700*@::.ES!), @HD"0"`V4, J&,:4R,>4, >" 120 000*@::.
ES!, BD,*>"2>"R,>Z *:b B@8DZH4b BJH,&ZN D"FN@*@& F@HDJ*>48@& @ND">Z ',>,D":\>@(@

F,8D,H"Db 4 B,D&@(@ 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db &@ &D,<b 4N B@,2*@8 2" (D">4PJ, "
H"80, *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F @*>@6 B@,2*8@6 BD@*@:04H,:\>@FH\` & @*>J

>,*,:` DJ8@&@*4H,:b E:J0$Z & BD,*,:"N E@,*4>,>>ZN SH"H@& !<,D484 *:b JR"FH4b &

,0,(@*>@6 8@>L,D,>P44 DJ8@&@*4H,:,6 <,0*J>"D@*>ZN F:J0$ @ND">Z, " H"80, F

>,F8@:\84<4 B@,2*8"<4 & %"T4>(H@>, ?.7. *:b P,:,6 8@@D*4>"P44 *,bH,:\>@FH4 B@

@$,FB,R,>4` $,2@B"F>@FH4 F &:"FHb<4 FHD">Z BD,$Z&">4b. I&,:4R,>4, @HD"0",H BD"8H48J
D"FN@*@&">4b FD,*FH& 2" >Z>,T>46 4 *&" BD,*Z*JV4N *&JN(@*4R>ZN B,D4@*".

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27D.21 E<,H>Z, "FF4(>@&">4b & D"2<,D, 2000*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, @$JF:@&:,>Z D"FN@*"<4 >" B,R"H">4, D"2:4R>ZN $:">8@&, >,@$N@*4<ZN *:b
P,:,6 @ND">Z 4 $,2@B"F>@FH4.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27D.22 3FBD"T4&",<Z, "FF4(>@&">4b (1 241 800*@::. ES!), @HD"0"`V4, F@8D"V,>4, >"

120 000*@::. ES!, BD,*>"2>"R,>Z *:b 2"8JB84 BD4>"*:,0>@FH,6, >,@$N@*4<ZN *:b

F@*,D0">4b B@<,V,>46 4 @8"2">4b D"2:4R>ZN ^8FB:J"H"P4@>>ZN JF:J(, H"84N, 8"8 2"8JB84,
R4FH8" 4 (:"0,>4, L@D<,>>@6 @*,0*Z, L:"(@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4

(@FJ*"DFH&-R:,>@&, *:b 2"8JB84 *DJ(4N BD4>"*:,0>@FH,6, F&b2">>ZN F @$,FB,R,>4,< @ND">Z
4 $,2@B"F>@FH4, " H"80, *:b @$F:J04&">4b F4FH,< BD@H4&@B@0"D>@6 $,2@B"F>@FH4 4 @ND">@6
F4(>":42"P44 &@ &F,< 8@<B:,8F, O,>HD":\>ZN JRD,0*,>46. AD,*:"(",<@, F@8D"V,>4,
@F>@&Z&",HFb >" L"8H4R,F8@6 FHDJ8HJD, D"FN@*@& 2" B@F:,*>4, B,D4@*Z.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27D.23 !FF4(>@&">4b B@ ^H@6 FH"H\, (283 000*@::. ES!), 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R"`HFb *:b 2"<,>Z @$@DJ*@&">4b, F:J0"V,(@ P,:b< @$,FB,R,>4b
@ND">Z 4 $,2@B"F>@FH4, " H"80, *:b BD4@$D,H,>4b H"8@(@ *@B@:>4H,:\>@(@ @$@DJ*@&">4b,
8@H@D@, >,@$N@*4<@ *:b F@&,DT,>FH&@&">4b 4 B@&ZT,>4b FH,B,>4 @ND">Z 4 $,2@B"F>@FH4 &

B@<,V,>4bN O,>HD":\>ZN JRD,0*,>46.

2. 3>L@D<"P4@>>@3>L@D<"P4@>>@-H,N>4R,F8@,H,N>4R,F8@, @$F:J04&">4,@$F:J04&">4,

G"$:4P" 27D.9
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 13 710,8 14 577,9 (231,0) (1,5) 14 346,9 800,3 15 147,2

AD@R4, D"FN@*Z B@ B,DF@>":J 4 298,1 3 231,2 915,0 28,3 4 146,2 201,5 4 347,7

AJH,&Z, D"FN@*Z 101,9 127,5 — — 127,5 6,2 133,7

IF:J(4 B@ 8@>HD"8H"< 611,8 8 746,5 1 558,0 17,8 10 304,5 500,6 10 805,1

?$V4, @B,D"H4&>Z, D"FN@*Z 17 566,0 20 988,4 (243,8) (1,1) 20 744,6 1 007,6 21 752,2

AD4>"*:,0>@FH4 4 <"H,D4":Z 942,1 2 218,7 (239,4) (10,7) 1 979,3 96,2 2 075,5

;,$,:\ 4 @$@DJ*@&">4, 4 252,6 1 251,9 (250,0) (19,9) 1 001,9 48,7 1 050,6

EJ$F4*44 4 &2>@FZ — 3 911,9 1 077,7 27,5 4 989,6 242,5 5 232,1

3H@(@3H@(@ 41 483,3 55 054,0 2 586,5 4,6 57 640,5 2 903,6 60 544,1

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

1 705,5 1 831,4

&>,$`*0,H>Z<
"*<4>4FHD"H4&>Z<
FHDJ8HJD"< 2 134,0

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— —
&>,$`*0,H>@6 @F>@&>@6
*,bH,:\>@FH4 —

31,5 30,6

O,:,&@6 L@>* *:b
B4F\<,>>@(@ B,D,&@*" >"
>,<,P846 b2Z8 30,6

282,7 788,6
@B,D"P44 B@ B@**,D0">4`
<4D" 880,8

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 2 019,7 2 650,6 3 045,4

%F,(@%F,(@ 1 44 2 43 503,0 57 704,6 63 589,5
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

G"$:4P" 27D.10
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: 4>L@D<"P4@>>@-H,N>4R,F8@(@ @$F:J04&">4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 3 3 — — — — 3 3

E-5 6 6 — — — — 6 6

E-4/3 19 18 — — 2 2 21 20

E-2/1 5 5 — — 1 1 6 6

3H@(@3H@(@ 34 33 — — 3 3 37 36

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 10 10 — — 2 2 12 12

AD@R4, D"2Db*Z 49 49 — — 9 9 58 58

3H@(@3H@(@ 59 59 — — 11 11 70 70

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

7"H,(@D4b
D"2>@D"$@R4N 1 1 — — — — 1 1

3H@(@3H@(@ 1 1 — — — — 1 1

%F,(@%F,(@ 94 93 — — 14a 14a 108 107

a %8:`R",H 1 *@:0>@FH\, F&b2">>J` F @8"2">4,< F@*,6FH&4b @B,D"P4b< B@ B@**,D0">4` <4D" (1 *@:0>@FH\ E-2), 4
13 *@:0>@FH,6, F&b2">>ZN F @8"2">4,< F@*,6FH&4b &>,$`*0,H>Z< "*<4>4FHD"H4&>Z< FHDJ8HJD"< (2 *@:0>@FH4 E-4,
9 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) 4 2 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (&ZFT46
D"2Db*).

27D.24 3>L@D<"P4@>>@-H,N>4R,F8@, @$F:J04&">4, @$,FB,R4&",H ?H*,: 4>L@D<"P4@>>@-H,N>4R,F8@(@
@$F:J04&">4b, 8@H@DZ6 @8"2Z&",H & O,>HD":\>ZN JRD,0*,>4bN JF:J(4 & @$:"FH4

&ZR4F:4H,:\>ZN, H,:,8@<<J>48"P4@>>ZN 4 *DJ(4N 4>L@D<"P4@>>ZN H,N>@:@(46 4

@FJV,FH&:b,H & E,8D,H"D4"H, @$VJ` 8@@D*4>"P4` *,bH,:\>@FH4, F&b2">>@6 F

4>L@D<"P4@>>Z<4 H,N>@:@(4b<4. ?H*,: $Z: D,@D(">42@&"> F JR,H@< >@&ZN B@HD,$>@FH,6
?D(">42"P44.

27D.25 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 4>L@D<"P4@>>Z, H,N>@:@(44 $J*JH 4 *":,, 4(D"H\

8:`R,&J` D@:\ & B@&ZT,>44 ^LL,8H4&>@FH4 *,bH,:\>@FH4 ?D(">42"P44 4 @$,FB,R,>44 $"2Z

*:b JBD"&:,>4b 4>L@D<"P4@>>Z<4 B@H@8"<4 & (:@$":\>@< <"FTH"$,. % F@@H&,HFH&44 F

*@:(@FD@R>Z<4 B:">"<4 ?D(">42"P44 & @$:"FH4 H,N>4R,F8@(@ @F>"V,>4b E,8D,H"D4"H"

@04*",HFb, RH@ 4FB@:\2@&">4, H"84N @$V,FH&,>>ZN F,H,6, 8"8, >"BD4<,D, 3>H,D>,H, &
F@R,H">44 F 4FB@:\2@&">4,< R"FH>ZN 4 <,0JRD,0*,>R,F84N F,H,6 ?D(">42"P44?$X,*4>,>>ZN

="P46, @$V,F,8D,H"D4"HF8@6 4>HD"F,H4 4 F4FH,<Z ND">,>4b 4>L@D<"P44 >" @BH4R,F84N

*4F8"N FH">,H @F>@&>Z< 8">":@< D"FBD@FHD">,>4b 4>L@D<"P44 & D"2:4R>ZN L@D<"N FD,*4

B@:\2@&"H,:,6. 7D@<, H@(@, &>4<">4, $J*,H 4 *":,, J*,:bH\Fb &ZD"$@H8, B@:4H484 & @$:"FH4
4>L@D<"P4@>>@6 H,N>@:@(44 *:b E,8D,H"D4"H", D"FT4D,>44 <"FTH"$@& H,N>4R,F8@(@

@$F:J04&">4b *:b @$:,(R,>4b D"$@HZ ?D(">42"P44 4 <@*,D>42"P44 H,:,8@<<J>48"P4@>>ZN

F4FH,<, F H,< RH@$Z ?D(">42"P4b F $@:\T,6 @B,D"H4&>@FH\` D,T":" 2"*"R4, F&b2">>Z, F
BD@&,*,>4,< <4D@H&@DR,F84N @B,D"P46, 2"V4H@6 BD"& R,:@&,8" 4 @FJV,FH&:,>4,<

<,D@BD4bH46 & (J<">4H"D>@6, ^8@>@<4R,F8@6 4 F@P4":\>@6 @$:"FHbN. % P,>HD, &>4<">4b
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

$J*JH >"N@*4H\Fb H"80, H"84, &@BD@FZ, 8"8 &>,*D,>4, F4FH,<Z &@2<,V,>4b D"FN@*@& 2"

JF:J(4, @8"2Z&",<Z, ?H*,:@< &F,< &>JHD,>>4< 4 &>,T>4< B@:\2@&"H,:b< & F@@H&,HFH&44 F
D,8@<,>*"P4b<4 7@<4FF44 D,&42@D@& 4 *DJ(4N >"*2@D>ZN @D(">@&, @*@$D,>>Z<4 ',>,D":\>@6
!FF"<$:,,6. ?04*",HFb, RH@ &>,*D,>4, H"8@6 F4FH,<Z B@2&@:4H FJV,FH&,>>@ J:JRT4H\

B@*@HR,H>@FH\ DJ8@&@*4H,:,6 @$F:J04&"`V4N B@*D"2*,:,>46 4 B@&ZF4H\ ^LL,8H4&>@FH\

JF:J(.

27D.26 % R"FH>@FH4, ?H*,: F@FD,*@H@R4H F&@4 JF4:4b >" F@2*">44 H,N>4R,F8@6 $"2Z 4 @8"2">44 JF:J(
& @$:"FH4 B,D,*@&ZN 4>L@D<"P4@>>ZN H,N>@:@(46, RH@ B@2&@:4H ?D(">42"P44 &ZB@:>bH\
F&@` D"$@HJ F $@:\T,6 ^LL,8H4&>@FH\` 4 *,6FH&,>>@FH\`, 8@@D*4>4DJb H,N>4R,F84, 4
D"$@R4, BD@P,FFZ 4 J*@&:,H&@Dbb B@HD,$>@FH4 & 4>L@D<"P44 E,8D,H"D4"H", B@FH@b>>ZN
BD,*FH"&4H,:\FH& 4 <4FF46 >"$:`*"H,:,6 4 (@FJ*"DFH&-R:,>@&. % R"FH>@FH4, $J*JH

@FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b: a) D"2D"$@H8" 4 &>,*D,>4, ^LL,8H4&>@6, >"*,0>@6
4 F@&D,<,>>@6 &ZR4F:4H,:\>@6 H,N>484 & O,>HD":\>ZN JRD,0*,>4bN 4 F@2*">4,

H,:,8@<<J>48"P4@>>@6 4>LD"FHDJ8HJDZ; b) BD,*@FH"&:,>4, H,N>4R,F84N 4 &>JHD,>>4N

8@>FJ:\H"H4&>ZN JF:J( &F,< B@:\2@&"H,:b< & O,>HD":\>ZN JRD,0*,>4bN; c) @HF:,04&">4,
>@&ZN H,N>@:@(46 & F&,H, B@HD,$>@FH,6 ?D(">42"P44; d) 8@>FJ:\H4D@&">4, B,D4L,D46>ZN
@H*,:,>46 B@ &@BD@F"< B,D,*@&ZN <,H@*@& JBD"&:,>4b <,FH>Z<4 &ZR4F:4H,:\>Z<4 F,Hb<4

4 D"2D"$@H84 BD48:"*>ZN BD@(D"<<; e) D"2D"$@H8" @$V,F,8D,H"D4"HF84N FH">*"DH@&

"BB"D"H>@(@ 4 BD@(D"<<>@(@ @$,FB,R,>4b; f) JR"FH4, & @$V,F4FH,<>@6 4>L@D<"P4@>>@-
H,N>4R,F8@6 *,bH,:\>@FH4, >"BD4<,D & D"<8"N 7@@D*4>"P4@>>@(@ 8@<4H,H" B@

4>L@D<"P4@>>Z< F4FH,<"<, 3>4P4"H4&Z B@ @$V,<J @$F:J04&">4` 4 ;,0JRD,0*,>R,F8@6
8@>FJ:\H"H4&>@6 (DJBBZ B@ ^:,8HD@F&b24 4 *DJ(4N <,0JRD,0*,>R,F84N @D(">@& & H@<, RH@
8"F",HFb 8@@D*4>"P44 4 J>4L48"P44 FH">*"DH@& & @$:"FH4 4>L@D<"P4@>>ZN H,N>@:@(46.

;,D@BD4bH4b;,D@BD4bH4b

27D.27 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @B,D"H4&>@, &FB@<@("H,:\>@, @$F:J04&">4, &ZR4F:4H,:\>@6 4 F,H,&@6 4>LD"FHDJ8HJDZ:

i) 8DJ(:@FJH@R>@, @B,D"H4&>@, 4 H,N>4R,F8@, @$F:J04&">4, F4FH,<Z 3;3E &

O,>HD":\>ZN JRD,0*,>4bN, AC??= 4 _=3E+K B@FD,*FH&@< 4FB@:\2@&">4b

F,D&,D@& 4 $"2 *">>ZN 3;3E; D"FBD,*,:,>4, >@&ZN &,DF46 BD@(D"<< B@ &F,<

<,FH"< F:J0$Z 4 FD,*FH& B,D,*"R4 *">>ZN <,0*J J*":,>>Z<4 @H*,:,>4b<4 4

O,>HD":\>Z<4 JRD,0*,>4b<4;

ii) BD4<,>,>4, BD@(D"<<Z *4FH">P4@>>@(@ *@FHJB" *:b @$,FB,R,>4b J*":,>>Z<

B@:\2@&"H,:b< ^8@>@<4R>@(@ *@FHJB" 8 H"84< FH">*"DH>Z< BD48:"*>Z<

BD@(D"<<"<, 8"8 3;3E, $,2 JFH">@&84 F,D&,D@& & 8"0*@< @H*,:,>44;

iii) H,N>4R,F8@, &FB@<@("H,:\>@, @$F:J04&">4, F4FH,< >" @BH4R,F84N *4F8"N &

O,>HD":\>ZN JRD,0*,>4bN 4 ?H*,:,>44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

/,>,&,, &8:`R"b JBD"&:,>4, 4>LD"FHDJ8HJD@6 4 D,(J:4D@&">4, *4FH">P4@>>@(@
*@FHJB" (@FJ*"DFH&"<4-R:,>"<4, 4N B@FH@b>>Z<4 BD,*FH"&4H,:\FH&"<4, " H"80,
<4FF4b<4 >"$:`*"H,:,6;

iv) 8DJ(:@FJH@R>@, H,N>4R,F8@, @$F:J04&">4, &F,N JFH">@&:,>>ZN & P,>HD":42@&">>@<

B@Db*8, & O,>HD":\>ZN JRD,0*,>4bN BD48:"*>ZN BD@(D"<<, D"$@H"`V4N & FD,*,
«UNIX» 4:4 «Windows NT»,&8:`R"b @$F:J04&">4, 3>H,D>,H"/4>HD"F,H4 >" $"2,
BD48:"*>ZN BD@(D"<< 4 F4FH,< F,H,&@6 2"V4HZ;

v) 8DJ(:@FJH@R>@, @$F:J04&">4, 4 ^8FB:J"H"P4b F4FH,<Z ^:,8HD@>>@6 B@RHZ, 8
8@H@D@6 B@*8:`R,>Z $@:,, 5000B@:\2@&"H,:,6 & O,>HD":\>ZN JRD,0*,>4bN

?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b ^8FB:J"H"P4` F,<4 8DJB>ZN F,D&,D@&
4 JFHD@6FH&, @$,FB,R4&"`V4N B@RH@&J` F&b2\ F *DJ(4<4 <,FH"<4 F:J0$Z;
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

vi) @$F:J04&">4, 4 ^8FB:J"H"P4b O,>HD":\>@6 JBD"&:,>R,F8@6 BD@(D"<<Z F P,:\`

JFH">@&84 4 <@*,D>42"P44 FH">*"DH>ZN BD@(D"<<, @$,FB,R,>4b ,*4>@6

8@>L4(JD"P44 @B,D"P4@>>ZN F4FH,< 4 2"V4HZ @H &4DJF@& *:b &F,N B,DF@>":\>ZN

]%;, B@*8:`R,>>ZN 8 9%E 42 @*>@(@ P,>HD":\>@(@ J2:";

vii) 8DJ(:@FJH@R>@, @$F:J04&">4, P,>HD":\>ZN F,D&,D@& 9%E (62 F,D&,D") F

@$,FB,R,>4,< F,H,&@(@ B@*8:`R,>4b, BD@(D"<<>@(@ @$F:J04&">4b 4 ND">,>4b

*">>ZN *:b 4N $,FB,D,$@6>@(@ LJ>8P4@>4D@&">4b, &8:`R"b 8@>HD@:\ 2" F@FH@b>4,<
4>LD"FHDJ8HJDZ; 8@>L4(JD"P4b 4 BD4<,>,>4, "&H@<"H424D@&">>ZN FD,*FH& 8@>HD@:b
2" D"$@H@6 &F,6 "BB"D"HJDZ; B:">4D@&">4,, F@2*">4,, ^8FB:J"H"P4b 4 @$F:J04&">4,
F,H,&@6 4>LD"FHDJ8HJDZ 4 JFHD@6FH& F@BDb0,>4b <,FH>ZN &ZR4F:4H,:\>ZN 4

H,DD4H@D4":\>ZN F,H,6 <,0*J O,>HD":\>Z<4 JRD,0*,>4b<4 4 *DJ(4<4 <,FH"<4

F:J0$Z; @B,D"H4&>@, @$F:J04&">4, 8">":@& 4>H,DL,6F>@6 F&b24 H,DD4H@D4":\>@6
F,H4 <,0*J <,FH"<4 F:J0$Z 4 F <4D@H&@DR,F84<4 <4FF4b<4, &8:`R"b ^8FB:J"H"P4`
>"2,<>ZN FH">P46, F,H,&J` 8@>L4(JD"P4` 4 8@>HD@:\, 4FB@:\2@&">4, "D,>*J,<ZN
:4>46 4 8@@D*4>"P4` F <,0*J>"D@*>Z<4 B@FH"&V48"<4 JF:J(;

viii) ^8FB:J"H"P4b 4 8@>L4(JD"P4b F4FH,< firewall, 4FB@:\2J,<ZN *:b @$>"DJ0,>4b

>,F">8P4@>4D@&">>@(@ BD@>48>@&,>4b & F,H\ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4

>" *DJ(4, @ND">b,<Z, F,H,&Z, @$X,8HZ 4 ,(@ BD,*@H&D"V,>4b;

ix) BD,*@FH"&:,>4, &F,< B@:\2@&"H,:b< & O,>HD":\>ZN JRD,0*,>4bN 4 @H*,:\>Z<

B@:\2@&"H,:b< &>, O,>HD":\>ZN JRD,0*,>46 JF:J( B@ *@FHJBJ & P,>HD":\>J` ]%;

R,D,2 P,>HD":\>Z6 BD@P,FF@D, >"N@*bV46Fb & ;,0*J>"D@*>@< &ZR4F:4H,:\>@<

P,>HD, & /,>,&,;

x) 8DJ(:@FJH@R>"b D"$@H" H,N>4R,F8@6 F:J0$Z, @8"2Z&"`V,6 B@<@V\ B@:\2@&"H,:b<
B,DF@>":\>ZN ]%; 4 2">4<"`V,6Fb D,<@>H@< B,R"H"`V4N JFHD@6FH& 4 JFHD">,>4,<

>,B@:"*@8 & LJ>8P4@>4D@&">44 BD@(D"<<>ZN FD,*FH&; JF:J(4 B@ JFH">@&8,

"BB"D"HJDZ &@ &F,N B@*D"2*,:,>4bN & O,>HD":\>ZN JRD,0*,>4bN BD4 B@8JB8, >@&@6

"BB"D"HJDZ F BD4<,>,>4,< @HF:,04&"`V4N 4 8@>HD@:\>ZN BD@(D"<<;

xi) ^8FB:J"H"P4b 4 @$F:J04&">4, D"*4@- 4 H,:,&424@>>@6 "BB"D"HJDZ ),B"DH"<,>H"

@$V,FH&,>>@6 4>L@D<"P44 4 H,N>4R,F8@, @$F:J04&">4, 8@>L,D,>P46, ^8FB:J"H"P4b
4 @$F:J04&">4, @ND">>@6 &4*,@"BB"D"HJDZ 4 "BB"D"HJDZ D"*4@F&b24 & O,>HD":\>ZN

JRD,0*,>4bN;

xii) BD,*@FH"&:,>4, JF:J( & @$:"FH4 8@<B\`H,D>@6 4 F,H,&@6 F&b24 B@FH@b>>Z<

BD,*FH"&4H,:\FH&"< 4 <4FF4b< >"$:`*"H,:,6, H"84N, 8"8 *@FHJB 8 3>H,D>,HJ,
D"2<,V,>4, FHD">4P ^:,8HD@>>@6 B@RHZ 4Web-FHD">4P, JF:J(4 H,N>4R,F8@6 F:J0$Z
4 JFHD">,>4, >,B@:"*@8 >" <,FH,;

xiii) BD,*@FH"&:,>4, JF:J( B@ @D(">42"P44 &4*,@8@>L,D,>P46;

b) >@&Z, H,N>@:@(44 4 JF:J(4 B@ 4N D"2D"$@H8,:

i) @8"2">4, *,B"DH"<,>H"< 4 JBD"&:,>4b< B@<@V4 & D"2D"$@H8, BD@(D"<<, &Z$@D,
>@&ZN F4FH,<, B@*(@H@&8, >"JR>@-H,N>4R,F84N @$@F>@&">46 4 $42>,F-">":42";

ii) @8"2">4, H,N>4R,F8@6 B@<@V4 @H*,:,>4b<-B@:\2@&"H,:b< & D"2D"$@H8, 4

@FJV,FH&:,>44 BD@,8H@&, @F>@&">>ZN >" 4FB@:\2@&">44 3>H,D>,H"/4>HD"F,H4;

iii) D"2D"$@H8" BD@(D"<<Z & F4FH,<, «Lotus Notes»4 F@2*">4, $"2Z *:b D"2D"$@H84

BD@(D"<< F 8@<B@>,>H@< ^:,8HD@>>@6 B@RHZ, >"BD4<,D 8":,>*"D4 4 D"FB4F">4b,
BD@(D"<<>@, @$,FB,R,>4, D"$@R4N (DJBB 4 @$D"$@H8" $:">8@&;

iv) B@&ZT,>4, 8"R,FH&" JF:J(, @8"2Z&",<ZN F B@<@V\` F4FH,<Z >" @BH4R,F84N *4F8"N,
>" $"2, F@&,DT,>FH&@&">4b H,N>@:@(46;
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

v) 4FF:,*@&">4, 4 @P,>8" >@&ZN H,N>@:@(46, 8@H@DZ, <@(JH $ZH\ 4FB@:\2@&">Z &

?D(">42"P44 ?$X,*4>,>>ZN ="P46; &ZD"$@H8" D,8@<,>*"P46 >" @F>@&, ">":42"
2"HD"H 4 D,2J:\H"H@& 4 <@*,:4D@&">4b;

vi) D"2D"$@H8" @$V,@D(">42"P4@>>ZN FH">*"DH>ZN HD,$@&">46 8 BD@(D"<<>Z< 4

"BB"D"H>Z< FD,*FH&"<;

c) 8@@D*4>"P4b 4 &FB@<@("H,:\>@, @$F:J04&">4,:

i) "*<4>4FHD"H4&>@, @$F:J04&">4, ?H*,:" 4>L@D<"P4@>>@-H,N>4R,F8@(@
@$F:J04&">4b, 8"8, >"BD4<,D, @$V,, L4>">F@&@, JBD"&:,>4,, F@FH"&:,>4, $`*0,H@&,
$JN(":H,DF846 JR,H, &ZB4FZ&">4, FR,H@&, DJ8@&@*FH&@ B,DF@>":@<, D,(J:4D@&">4,
@H>@T,>46 F B@*Db*R48"<4, B@**,D08" 2"8JB@R>@6 *,bH,:\>@FH4, &8:`R"b

&>,*D,>4, 4 BD4<,>,>4, F4FH,<Z &@2<,V,>4b D"FN@*@& >" @8"2">>Z, JF:J(4;

ii) 8@>HD@:\ 2" &F,<4 8@>HD"8H"<4 *:b @$,FB,R,>4b F&@,&D,<,>>@(@ 4 ^LL,8H4&>@(@

@8"2">4b JF:J( & F@@H&,HFH&44 F @(@&@D,>>Z<4 & 8@>HD"8H"N B,D,R>b<4 JF:J( 4

H@&"D@&;

iii) 8@@D*4>"P4b 4 F@HDJ*>4R,FH&@ F *DJ(4<4 *,B"DH"<,>H"<4 4 F @H*,:,>4b<4,
>"N@*bV4<4Fb &>, O,>HD":\>ZN JRD,0*,>46, & P,:bN F@*,6FH&4b @BH4<":\>@<J
4FB@:\2@&">4` 4<,`V4NFb D,FJDF@&, >":"04&">4` @$V,@D(">42"P4@>>@6

B@*(@H@&84 B@ 4>L@D<"P4@>>Z< H,N>@:@(4b<, @$<,>J 4>L@D<"P4,6 4 F@&<,FH>@<J
4FB@:\2@&">4` F4FH,<;

iv) ^8FB:J"H"P4b, @$F:J04&">4, 4 B:">4D@&">4, D"$@HZ F4FH,< D,R,&@6 F&b24, &8:`R"b
F@H@&J` 4 $,FBD@&@*>J` H,:,L@>>J` F&b2\, 4 @$V,<4D@&@6 F4FH,<Z ^:,8HD@>>ZN
F@@$V,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, F@FH@bVJ` 42 L"8F4<4:\>@6,
H,:,8F>@6 4 H,:,(D"L>@6 F&b24;

v) &,*,>4, JR,H" "BB"D"H>ZN FD,*FH& 4 @$D"$@H8" 2"b&@8 >" "D,>*J >" @(D">4R,>>Z6

FD@8 "BB"D"HJDZ @$D"$@H84 *">>ZN, B@FHJB"`V4N @H @H*,:,>46 4 & F&b24 F

BD@&,*,>4,< FB,P4":\>ZN <,D@BD4bH46 4 8@>L,D,>P46, &8:`R"b @8"2">4,

<"H,D4":\>@-H,N>4R,F8@6 B@**,D084 & F&b24 F 2"<,>@6 "BB"D"HJDZ & 8DJB>ZN

<"FTH"$"N;

vi) D,(4FHD"P4b F,H4 B@:\2@&"H,:,6 *:b BD,*@FH"&:,>4b *@FHJB" 8 3;3E, 3>H,D>,HJ 4
F4FH,<, @BH4R,F84N *4F8@&, DJ8@&@*FH&JbF\ *,6FH&J`V4<4 BD@P,*JD"<4 4 >@D<"<4
$,2@B"F>@FH4;

vii) D"2D"$@H8" 4 BD4<,>,>4, B@8"2"H,:,6 D"$@R,6 >"(DJ284 *:b 4>L@D<"P4@>>@-
H,N>4R,F84N F:J0$ & D"<8"N &F,6 ?D(">42"P44 4 D"2D"$@H8" 4

@$V,@D(">42"P4@>>Z6 JR,H F4FH,<, @$X,8H@& 4>LD"FHDJ8HJDZ, D"FN@*@& 4

BD@L,FF4@>":\>ZN >"&Z8@& B,DF@>":".
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1997(@*
(L"8H4R,F84,)

1998(@*
(L"8H4R,F84,)

2000(@*
(F<,H>Z,)

O,>HD":\>"bO,>HD":\>"b ]%;]%;

AD@*@:04H,:\>@FH\ D"$@HZ ]%; (& R"F"N) 196 990 161 245 150 000

7@:4R,FH&@ 2"*">46 446 987 417 393 390 000

AD@*@:04H,:\>@FH\ F,">F@& F&b24 & 4>H,D"8H4&>@<
D,04<, (& R"F"N) 196 990 161 215 160 000

AD@R4,AD@R4, JF:J(4JF:J(4

7@:4R,FH&@ @$D"V,>46 2" H,N>4R,F8@6 B@<@V\` 6 942 11 072 12 000

A@*8:`R,>4b 8 F,H4 5 108 5 972 6 000

7@:4R,FH&@ FH">*"DH42@&">>ZN B,DF@>":\>ZN ]%; 5 000 5 972 6 000

Q4F:@ "$@>,>H@& 3;3E & O,>HD":\>ZN JRD,0*,>4bN 1 459 1 459 1 600

AD@F\$Z @$ @8"2">44 JF:J( 2 058 2 525 2 600

Q4F:@ B@:\2@&"H,:,6 ^:,8HD@>>@6 B@RH@6 &
O,>HD":\>ZN JRD,0*,>4bN 5 000 5 025 5 050

ED,*>,, 8@:4R,FH&@ ,0,FJH@R>ZN @HBD"&:,>46 B@
^:,8HD@>>@6 B@RH, 19 000 33 000 40 000

G,:,L@>>"bG,:,L@>>"b F&b2\F&b2\

%>JHD,>>4, B,D,(@&@DZ & BD,*,:"N 8@<B:,8F"
O,>HD":\>ZN JRD,0*,>46 6 722 402 6 339 680 6 300 000

A,D,(@&@DZ B@ F,H4 ?D(">42"P44 ?$X,*4>,>>ZN
="P46 2 443 004 2 028 884 2 000 000

;,FH>Z, 4 <,0*J(@D@*>Z, B,D,(@&@DZ (8@<<,DR,F8"b
F&b2\) 6 192 449 6 102 760 6 000 000

?B,D"P44 F 4FB@:\2@&">4,< "&H@<"H4R,F8@6
H,:,L@>>@6 FH">P44 *:b @$F:J04&">4b R"FH>ZN
"$@>,>H@& (B,D,>@FZ 4 42<,>,>4b) 8 099 7 124 7 500

A,D,*"R"A,D,*"R" F@@$V,>46F@@$V,>46

G,:,8F>"b >"(DJ28" (& <4>JH"N) 12 548 9 345 8 000

G,:,(D"L>"b >"(DJ28" (8@:4R,FH&@ F:@&) 119 112 32 825 30 000

K"8F4<4:\>"b >"(DJ28" (& FHD">4P"N) 363 537 333 939 300 000

E4FH,<"E4FH,<" >">" @BH4R,F84N@BH4R,F84N *4F8"N*4F8"N

+<8@FH\ B"<bH4 F4FH,<Z (& (4("$"6H"N) 111 165 200

C"2<,DZ $"2Z *">>ZN F4FH,<Z (& <,("$"6H"N) 1 474 1 655 1 850

7@:4R,FH&@ *@8J<,>H@&, ND">bV4NFb & F4FH,<, 73 378 108 676 130 000

Q4F:@ 2"D,(4FHD4D@&">>ZN B@:\2@&"H,:,6 &
E,8D,H"D4"H, 3 062 5 415 6 000

Q4F:@ (@FJ*"DFH&-R:,>@&, 2"D,(4FHD4D@&">>ZN &
8"R,FH&, B@:\2@&"H,:,6 138 854 2 000

%4*,@8@>L,D,>P44 — 194 250

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27D.28 3FBD"T4&",<Z, B@ ^H@6 FH"H\, D,FJDFZ (14 346 900*@::. ES!), @HD"0"`V4, F@8D"V,>4,
@$X,<" D,FJDF@& >" 231 000*@::. ES!, F&b2">Z F &ZB:"H@6 @8:"*@& F@HDJ*>48"<,
2">4<"`V4< TH"H>Z, *@:0>@FH4, @ 8@H@DZN B@*D@$>@ (@&@D4HFb & H"$:4P, 27D.10.
E@8D"V,>4, @$X,<" D,FJDF@& @$JF:@&:,>@ B,D,D"FBD,*,:,>4,< & ),B"DH"<,>H B@ *,:"<

',>,D":\>@6 !FF"<$:,4 4 8@>L,D,>P4@>>@<J @$F:J04&">4` @*>@6 *@:0>@FH4 8@@D*4>"H@D"
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

H4B@(D"LF84N D"$@H 8:"FF" E-4. ]H" *@:0>@FH\ $Z:" B,D,D"FBD,*,:,>" & *">>Z6 ?H*,: &
*&JN(@*4R>@< B,D4@*, 1998-1999(@*@& 42 J8"2">>@(@ ),B"DH"<,>H" & F&b24 F &@2:@0,>4,< >"
IBD"&:,>4, B@ 8@>L,D,>P4@>>@<J 4 &FB@<@("H,:\>@<J @$F:J04&">4` &F,6 B@:>@HZ

@H&,HFH&,>>@FH4 2" H,N>4R,F8@, @$F:J04&">4, ),B"DH"<,>H". ="8@B:,>>Z6 >" F,(@*>bT>46
*,>\ @BZH @$F:J04&">4b H4B@(D"LF84N D"$@H F&4*,H,:\FH&J,H, RH@ ^H4 @$b2">>@FH4 &

*,6FH&4H,:\>@FH4 @H>@FbHFb 8 @$:"FH4 8@>L,D,>P4@>>@(@ @$F:J04&">4b, " 4<,>>@ 8 @$:"FH4
D"2D"$@H84 H4B@(D"LF84N L@D<"H@& @L4P4":\>ZN *@8J<,>H@& >" &F,N b2Z8"N 8"8 & $J<"0>@6,
H"8 4 & ^:,8HD@>>@6 L@D<,.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27D.29 ?$V46 @$X,< 4FBD"T4&",<ZN D,FJDF@& (4 146 200*@::. ES!), &8:`R"b J&,:4R,>4, @$X,<"
D,FJDF@& >" 915 000*@::. ES!, F&b2"> F a) B@HD,$>@FHb<4 ?H*,:" &@ &D,<,>>@< B,DF@>":,
@$V,(@ >"2>"R,>4b *:b &ZB@:>,>4b H,:,8@<<J>48"P4@>>ZN D"$@H (215 500*@::. ES!);
b) &ZB:"H@6 F&,DNJD@R>ZN 4 >"*$"&84 2" D"$@HJ & >@R>@, &D,<b (1 041 600*@::.ES!) & F&b24
F $@:\T4< @$X,<@< D"$@H B@ @$F:J04&">4` 9%E, ^:,8HD@>>@6 B@RHZ 4 @F>@&>ZN

H,:,8@<<J>48"P4@>>ZN FD,*FH& >" 8DJ(:@FJH@R>@6 @F>@&,; c) 2"8:`R,>4,< 8@>HD"8H@& F

@H*,:\>Z<4 B@*Db*R48"<4 4 @8"2">4,< D"2:4R>ZN 4>FH4HJP4@>":\>ZN JF:J( (2 889 100*@::.
ES!) & F&b24 F &ZB@:>,>4,< HD,$J`V4N &ZF@8@6 FB,P4":42"P44 D"$@H B@ B,D,N@*J >"

F4FH,<J «WINDOWS NT 5.0», F@&,DT,>FH&@&">4,< 4 "*"BH"P4,6 BD@(D"<<

3>H,D>,H/]8FHD">,H, @$V,F4FH,<>Z< &>,*D,>4,< 4 F@&,DT,>FH&@&">4,< BD@(D"<<Z «Lotus
Notes», <@*,D>42"P4,6 FBJH>48@&@6 >"2,<>@6 FH">P44 4 BD@&,*,>4,< *DJ(4N D"$@H.
I&,:4R,>4, D"FN@*@& & R4FH@< &ZD"0,>44 >" 915 000*@::. ES! F&b2">@ F B@HD,$>@FHb<4
?D(">42"P44 & >":"04&">44 HDJ*@,<8@(@ 8DJ(:@FJH@R>@(@ H,N>4R,F8@(@ @$F:J04&">4b F

P,:\` @$,FB,R4H\ >"*:,0"V,, LJ>8P4@>4D@&">4, ,, 9%E 4 3>H,D>,H".

A@,2*84A@,2*84

27D.30 E<,H>Z, "FF4(>@&">4b & D"2<,D, 127 500*@::. ES! BD,*>"2>"R"`HFb *:b @B:"HZ BJH,&ZN
D"FN@*@& H,N>4R,F84N D"$@H>48@&, 8@H@DZ, $J*JH @$,FB,R4&"H\ H,:,8@<<J>48"P4@>>@,
@$F:J04&">4, ',>,D":\>@(@ F,8D,H"Db &@ &D,<b ,(@ B@,2*@8, )4D,8H@D" ?H*,:" & F&b24 F ,(@
JR"FH4,< & @$V,F4FH,<>ZN 8@@D*4>"P4@>>ZN F@&,V">4bN ?D(">42"P44 ?$X,*4>,>>ZN="P46

B@ &@BD@F"< 4>L@D<"P4@>>@6 H,N>@:@(44, H"84N, 8"8 F@&,V">4b 7@<4H,H" B@ &@BD@F"<
JBD"&:,>4b ;,0*J>"D@*>@(@ &ZR4F:4H,:\>@(@ P,>HD" (;%O), 7@<4FF44 B@ <,0*J>"D@*>@6
(D"0*">F8@6 F:J0$, 4 ;,0JRD,0*,>R,F8@6 8@>FJ:\H"H4&>@6 (DJBBZ B@ ^:,8HD@F&b24;
F@HDJ*>48@& ?H*,:" & F&b24 F 4N B@,2*8"<4 & B,D4L,D46>Z, @H*,:,>4b *:b @8"2">4b

F@*,6FH&4b & @FJV,FH&:,>44 FB,P4":\>ZN BD@,8H@& B@ D"2D"$@H8, @$V,F,8D,H"D4"HF84N

FH">*"DH@& & @$:"FH4 4>L@D<"P4@>>ZN H,N>@:@(46 4 & @$,FB,R,>44 F@&<,FH4<@FH4

H,N>4R,F84N B:"HL@D<.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27D.31 E<,H>Z, B@HD,$>@FH4 >" FJ<<J 10 304 500*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 1 558 000*@::. ES!, F&b2">Z F: a) B@8DZH4,< H,8JV4N D"FN@*@& >" @$,FB,R,>4,
F4>ND@>>@(@ B,D,&@*" 4 H,N>4R,F8@, @$F:J04&">4, @$@DJ*@&">4b *:b BD@&,*,>4b

(@:@F@&">4b, &,*,>4b 2"B4F4 4 HD">F:bP44 (7 974 500*@::.ES!); b) BD4@$D,H,>4,< :4P,>246
>" BD@(D"<<>@, @$,FB,R,>4, *:b *4FH">P4@>>@6 F&b24 (200 000*@::. ES!); c) JFH">@&8@6
>@&@6 F4FH,<Z ^:,8HD@>>@6 B@RHZ & O,>HD":\>ZN JRD,0*,>4bN ?D(">42"P44 ?$X,*4>,>>ZN

="P46 *:b 5000B@:\2@&"H,:,6 4 BD4@$D,H,>4,< :4P,>246 >" BD@(D"<<>@, @$,FB,R,>4,

«F,D&,D/8:4,>H» (Windows NT 5.0) *:b 5000B@:\2@&"H,:,6 (850 000*@::. ES!);
d) BD4@$D,H,>4,< BD@(D"<<>@(@ @$,FB,R,>4b *:b &@2<,V,>4b D"FN@*@& (80 000*@::. ES!);
e) BD4@$D,H,>4,< :4P,>246 >" BD@(D"<<>@, @$,FB,R,>4, *:b F4FH,< 2"V4HZ *@FHJB" 4 *DJ(4N
FD,*FH& @$,FB,R,>4b $,2@B"F>@FH4 F,H,6 (350 000*@::. ES!); f) B@8DZH4,< D"FN@*@& >"

BD@(D"<<>@, @$,FB,R,>4, 4 JF:J(4 *:b <@*,D>42"P44 F4FH,<Z >" @BH4R,F84N *4F8"N
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

(500 000*@::. ES!); g) B@8DZH4,< D"FN@*@& >" F4FH,<J BD@(D"<<>@(@ @$,FB,R,>4b *:b

@FJV,FH&:,>4b 8@>HD@:b (40 000*@::. ES!); 4 h) B@8DZH4,< D"FN@*@& >" BD@(D"<<>@,

@$,FB,R,>4, 4 JF:J(4 *:b D"2D"$@H84 ]8FHD">,H" (310 000*@::. ES!).

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27D.32 3FBD"T4&",<Z, D,FJDFZ (20 744 600*@::. ES!), @HD"0"`V4, F@8D"V,>4, B@HD,$>@FH,6 >"
243 800*@::. ES!, F&b2">Z F@ F:,*J`V4<4 D"FN@*"<4:

a) >" "D,>*J 4 H,N>4R,F8@, @$F:J04&">4, @$@DJ*@&">4b (6 838 900*@::. ES!), &8:`R"b
"D,>*J 270L@H@8@B4D@&":\>ZN <"T4> & O,>HD":\>ZN JRD,0*,>4bN (2 379 300*@::.
ES!), 8@>HD"8HZ >" H,N>4R,F8@, 4 &FB@<@("H,:\>@, @$F:J04&">4, &F,N 9%E 4 F,D&,D@&
*4FH">P4@>>@6 F&b24 & O,>HD":\>ZN JRD,0*,>4bN, " H"80, F4FH,< 2"V4HZ *@FHJB"

(1 900 000*@::. ES!), H,N>4R,F8@, @$F:J04&">4, F4FH,<Z >" @BH4R,F84N *4F8"N &

O,>HD":\>ZN JRD,0*,>4bN 4 &/,>,&, (1 579 600*@::.ES!), H,N>4R,F8@, @$F:J04&">4,
@$@DJ*@&">4b *:b "&H@<"H42"P44 *,:@BD@42&@*FH&" & IBD"&:,>44 P,>HD":42@&">>@(@

&FB@<@("H,:\>@(@ @$F:J04&">4b (980 000*@::. ES!);

b) >" @$,FB,R,>4, F&b24 (13 905 700*@::. ES!), &8:`R"b H,N>4R,F8@, @$F:J04&">4,

F4FH,<Z 8@<<JH"P44 F@@$V,>46 (650 000*@::. ES!); H,N>4R,F8@, @$F:J04&">4,

"&H@<"H4R,F8@6 H,:,L@>>@6 FH">P44 *:b R"FH>ZN "$@>,>H@& 4 *DJ(@(@ H,:,L@>>@(@

@$@DJ*@&">4b (4 200 000*@::. ES!), @$F:J04&">4, "BB"D"HJDZ F&b24 (1 894 000*@::.
ES!), B:"HJ 2" B@:\2@&">4, 8"$,:\>@6 4 H,:,8F>@6 F&b2\` (1 100 000*@::.ES!), "D,>*J
:4>46 F&b24, H"84N, 8"8 FBJH>48@&"b F&b2\, "D,>*J :4>46 :@8":\>@(@ *@FHJB"

(4 161 700*@::. ES!) 4 B:"HJ 2" <,FH>Z, 2&@>84 4 2&@>84 & F@F,*>4, D"6@>Z

(1 900 000*@::. ES!).

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27D.33 3FBD"T4&",<Z, F<,H>Z, D,FJDFZ (1 979 300*@::. ES!), @HD"0"`V4, F@8D"V,>4, >"
239 400*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" H"84, BD4>"*:,0>@FH4 *:b

@$D"$@H84 *">>ZN, 8"8 <"(>4H>Z, :,>HZ, *4F8,HZ, F<,>>Z, 8"FF,HZ *:b BD4>H,D@&, $:">84
*:b @$D"$@H84 *">>ZN ?H*,:" 4>L@D<"P4@>>@-H,N>4R,F8@(@ @$F:J04&">4b; BD4>"*:,0>@FH4
4 $J<"(J *:b L@H@8@B4D@&":\>@(@ @$@DJ*@&">4b, & H@< R4F:, *:b <"T4> L"8F4<4:\>@6 F&b24
4 8@<B\`H,D>ZN BD4>H,D@& *:b &F,N B@*D"2*,:,>46 & O,>HD":\>ZN JRD,0*,>4bN; " H"80, >"
BD4>"*:,0>@FH4 4 2"B"F>Z, R"FH4 *:b @$,FB,R,>4b *4FH">P4@>>@6 F&b24, H"84,, 8"8
<J:\H4B:,8F@DZ, <@*,<Z, ">H,>>Z, $,FB,D,$@6>Z, 4FH@R>484 B4H">4b, <48D@8@<<JH"H@DZ
4 D,HD">F:bH@DZ.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27D.34 E<,H>Z, B@HD,$>@FH4 >" FJ<<J 1 001 900*@::. ES!, @HD"0"`V4, F@8D"V,>4, >"

250 000*@::. ES!, F&b2">Z, & R"FH>@FH4, F BD4@$D,H,>4,< 8@>H@DF8@6 4 FB,P4":\>@6 <,$,:4
4 @$@DJ*@&">4b (150 000*@::. ES!); 2"<,>@6 @$@DJ*@&">4b *:b "&H@<"H42"P44

*,:@BD@42&@*FH&" & IBD"&:,>44 P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@ @$F:J04&">4b

(721 900*@::.ES!), BD4@$D,H,>4,< 20 &ZF@8@F8@D@FH>ZN BD4>H,D@& *:b 9%E (120 000*@::.
ES!) 4 @$@DJ*@&">4b, >,@$N@*4<@(@ *:b 4FB@:\2@&">4b BD@(D"<<>@(@ @$,FB,R,>4b *:b
&@2<,V,>4b D"FN@*@& (10 000*@::. ES!).

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

27D.35 E<,H>Z, B@HD,$>@FH4 F@FH"&:b`H 4 989 600*@::. ES!, RH@ @HD"0",H J&,:4R,>4, D,FJDF@& >"
1 077 700*@::. ES!. % F@@H&,HFH&44 F *&J<b <,<@D">*J<"<4 @ &2"4<@B@>4<">44 F

;,0*J>"D@*>Z< &ZR4F:4H,:\>Z< P,>HD@< O,>HD @$,FB,R4&",H @B,D"H4&>@, &FB@<@("H,:\>@,

@$F:J04&">4, O,>HD":\>ZN JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, RH@

BD,*B@:"(",H, & R"FH>@FH4: a) B@8DZH4, D"FN@*@& >" 4FB@:\2@&">4, P,>HD":\>@6 ]%; & ;%O
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

(8@H@DZ, @P,>4&"`HFb & 1 589 600*@::. ES! >" 2000-2001(@*Z 4 @HD"0"`H F@8D"V,>4, B@
FD"&>,>4` F H,8JV4< *&JN(@*4R>Z< B,D4@*@< &&4*J <,>,, "8H4&>@(@, R,< @04*":@F\,
4FB@:\2@&">4b ^H@6 ]%;); 4 b) @$,FB,R,>4, H,N>4R,F8@(@ &FB@<@("H,:\>@(@ @$F:J04&">4b
& O,>HD":\>ZN JRD,0*,>4bN 4 & /,>,&, & F&b24 F ^8FB:J"H"P4,6 :@8":\>@6 &ZR4F:4H,:\>@6

F,H4 4 3;3E (3 400 000*@::. ES!).

3. 7@<B:,8F>"b7@<B:,8F>"b F4FH,<"F4FH,<" JBD"&:,>R,F8@6JBD"&:,>R,F8@6 4>L@D<"P444>L@D<"P44

G"$:4P" 27D.11

E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — 757,8 5 928,6 782,3 6 686,4 472,1 7 158,5

AD@R4, D"FN@*Z B@ B,DF@>":J 3 536,8 6 147,4 (5 757,2) (93,6) 390,2 18,8 409,0

7@>FJ:\H">HZ 4 ^8FB,DHZ — 314,8 (156,4) (49,6) 158,4 7,7 166,1

A@,2*84 — 85,7 9,5 11,0 95,2 4,6 99,8

IF:J(4 B@ 8@>HD"8H"< 2 614,2 661,5 (281,7) (42,5) 379,8 18,4 398,2

?$V4, @B,D"H4&>Z, D"FN@*Z 1 442,0 1 013,9 (289,3) (28,5) 724,6 35,2 759,8

AD4>"*:,0>@FH4 4 <"H,D4":Z — 52,5 (9,9) (18,8) 42,6 2,0 44,6

;,$,:\ 4 @$@DJ*@&">4, — 608,7 150,0 24,6 758,7 36,9 795,6

EJ$F4*44 4 &2>@FZ 14 441,9 6 500,0 (3 500,0) (53,8) 3 000,0 145,7 3 145,7

3H@(@3H@(@ 22 034,9 16 142,3 (3 906,4) (24,1) 12 235,9 741,4 12 977,3

G"$:4P" 27D.12

A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7@<B:,8F>"b F4FH,<" JBD"&:,>R,F8@6 4>L@D<"P44

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 — 1 — — — — — 1

E-5 — 5 — — — — — 5

E-4/3 1 19 — — — — 1 19

E-2/1 2 3 — — — — 2 3

3H@(@3H@(@ 3 28 — — — — 3 28

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 1 5 — — — — 1 5

3H@(@3H@(@ 2 6 — — — — 2 6

%F,(@%F,(@ 5 34 — — — — 5 34

27D.36 1"*"R" E:J0$Z B@ 7@<B:,8F>@6 F4FH,<, JBD"&:,>R,F8@6 4>L@D<"P44, 8@H@D"b $Z:"

JH&,D0*,>" ',>,D":\>@6 !FF"<$:,,6 & D"2*,:, XII ,, D,2@:`P44 43/217 @H 21 *,8"$Db
1988(@*", 2"8:`R",HFb & D"2D"$@H8, 8@<B:,8F>@6 F4FH,<Z @$D"$@H84 4 BD,*FH"&:,>4b

4>L@D<"P44 @$ "*<4>4FHD"H4&>ZNLJ>8P4bN, &ZB@:>b,<ZN &@ &F,N @F>@&>ZN <,FH"N F:J0$Z.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

3;3E B@FH,B,>>@ 2"<,>4H <>@(@R4F:,>>Z, >,2"&4F4<Z, F4FH,<Z, <>@(4, 42 8@H@DZN $Z:4
F@2*">Z *"&>@ 4 (:"&>Z< @$D"2@< *:b *,bH,:\>@FH4,L4>">F4DJ,<@6 42 D,(J:bD>@(@ $`*0,H",
4 J0, >, <@(JH @$,FB,R4&"H\ B@**,D08J, & 8@H@D@6 >J0*",HFb DJ8@&@*FH&@ & B,D4@* $ZFHD@(@
42<,>,>4b B@HD,$>@FH,6 4 J&,:4R,>4b FBD@F" & D"<8"N T4D@8@<"FTH"$>@6 *,bH,:\>@FH4 B@

B@**,D0">4` <4D" 4 H@6 *,bH,:\>@FH4, 8@H@D"b L4>">F4DJ,HFb 42 &>,$`*0,H>ZN D,FJDF@&.
]H" F4FH,<" @N&"HZ&",H F:,*J`V4, @F>@&>Z, FL,DZ: JBD"&:,>4, 8"*D"<4; JBD"&:,>4,
TH"H>Z< D"FB4F">4,<; $JN(":H,DF846 JR,H; 2"8JB84; B@,2*84; >"R4F:,>4, 2"D"$@H>@6 B:"HZ;
4 4FB@:>,>4, $`*0,H".

27D.37 3;3E >"N@*4HFb & >"FH@bV,, &D,<b >" B@F:,*>4N FH"*4bN D"2D"$@H84.?>" FH":" B@FH,B,>>@
&>,*DbH\Fb & O,>HD":\>ZN JRD,0*,>4bN 4 & *DJ(4N F,<4 @F>@&>ZN <,FH"N F:J0$Z. 7
8@>PJ 1999(@*" F4FH,<" $J*,H B@:>@FH\` &>,*D,>" & O,>HD":\>ZN JRD,0*,>4bN, BD48:"*>Z,
BD@(D"<<Z & @$:"FH4 L4>">F@& 4 @$V,(@ @$F:J04&">4b $J*JH &>,*D,>Z & HD,N *DJ(4N <,FH"N

F:J0$Z (?H*,:,>44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,,]8@>@<4R,F8@6 4 F@P4":\>@6
8@<4FF44 *:b 1"B"*>@6 !244 4 ]8@>@<4R,F8@6 8@<4FF44 *:b 9"H4>F8@6 !<,D484 4

7"D4$F8@(@ $"FF,6>"), 4 & 2000(@*J $J*,H B@:>Z< N@*@< &,FH4F\ B@*(@H@&8" 8 &>,*D,>4`
F4FH,<Z & *DJ(4N <,FH"N F:J0$Z. AD48:"*>Z, BD@(D"<<Z & @$:"FH4 :`*F84N D,FJDF@&

4FB@:\2J`HFb H"80, AC??=, _=3E+K 4 ;?G, " AC??= &>,*D4:" H"80, BD48:"*>Z,

BD@(D"<<Z & @$:"FH4 L4>">F@&. IBD"&:,>4, B@ @$F:J04&">4` BD@,8H@& ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 _=KA! B@:\2J`HFb 3;3E R,D,2 AC??=. 'DJBB" B@ 3;3E
B@FH,B,>>@ &@2\<,H >" F,$b LJ>8P44 B@ ^8FB:J"H"P44 4 H,N>4R,F8@<J @$F:J04&">4` ^H@6

F4FH,<Z. 7@D@R, (@&@Db, @F>@&>Z, <,D@BD4bH4b & F:,*J`V,< *&JN(@*4R>@< B,D4@*, $J*JH
&8:`R"H\: &>,*D,>4, HD,H\,6 @R,D,*4 (L4>">F@&Z, BD48:"*>Z, BD@(D"<<Z) & ?H*,:,>44
?D(">42"P44 ?$X,*4>,>>ZN ="P46 &/,>,&,,?H*,:,>44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46
& ="6D@$4, ]8@>@<4R,F8@6 8@<4FF44 *:b !244 4 G4N@(@ @8,">" 4 ]8@>@<4R,F8@6 8@<4FF44
*:b !LD484; &>,*D,>4, R,H&,DH@6 (>"R4F:,>4, 2"D"$@H>@6 B:"HZ) 4 BbH@6 (@B,D"H4&>Z,
BD48:"*>Z, BD@(D"<<Z) @R,D,*,6 &@ &F,N <,FH"N F:J0$Z; H,N>4R,F8@, @$F:J04&">4, F4FH,<Z
?H*,:@<; F@2*">4, 4 @$,FB,R,>4, LJ>8P4@>4D@&">4b F@&<,FH>@ F *DJ(4<4 @D(">42"P4b<4-
B@:\2@&"H,:b<4 @$V,(@ <,N">42<" H,N>4R,F8@(@ @$F:J04&">4b F4FH,<Z, 8@H@DZ6, F 4N
F@(:"F4b, <@0,H $ZH\ &>,*D,> & b>&"D, 2000(@*"; B@FH,B,>>@, &>,*D,>4, H,N>4R,F84N
>@&T,FH& & P,:bN B@&ZT,>4b ^LL,8H4&>@FH4 4 >"*,0>@FH4 F4FH,<Z 4 ,, D"FT4D,>4b;
@8"2">4, B@<@V4 IBD"&:,>4` :`*F84<4 D,FJDF"<4 & @FJV,FH&:,>44 H,8JV,6 JR,$>@6

BD@(D"<<Z B@ &@BD@F"< B@:\2@&">4b 3;3E & D"<8"N @$V,6 B@*(@H@&84 8"*D@&; @$,FB,R,>4,
*4FH">P4@>>@(@ *@FHJB" 8 3;3E >" @F>@&, 4FB@:\2@&">4b F@&D,<,>>ZN *@FH40,>46 H,N>484

& ^H@6 @HD"F:4.

27D.38 ]H" T4D@8@ 4FB@:\2J,<"b F4FH,<" ($@:,, 2000 B@:\2@&"H,:,6 &@ &F,< <4D,) F@FH@4H &
>"FH@bV,, &D,<b 42 $@:,, R,< 3,6<:>. 8@*@&ZN >"$@D@&, 8@<B:,8F>@6 @>:"6>@&@6 F4FH,<Z
B@*(@H@&84 8"*D@& 4 8@<B:,8F>@(@ <,N">42<" @HR,H>@FH4, 4 ,, D"$@H" @$,FB,R4&",HFb

@>:"6>@&Z< >"$@D@< @B,D"H4&>ZN BD@P,*JD >" @F>@&, 4>HD"F,H4. E4FH,<" ^8FB:J"H4DJ,HFb
& P,>HD":42@&">>@< B@Db*8,, RH@ @$:,(R",H ^8FB:J"H"P4` 4 H,N>4R,F8@, @$F:J04&">4,, 4 @>"
LJ>8P4@>4DJ,H >" @F>@&, FH">*"DH42@&">>@6 H,N>4R,F8@6 B:"HL@D<Z B@ &F,N <,FH"N F:J0$Z.

27D.39 %>,*D,>4,, ^8FB:J"H"P4b 4 H,N>4R,F8@, @$F:J04&">4, 3;3E BD,*B@:"("`H &ZB@:>,>4,

F:,*J`V4N @F>@&>ZN LJ>8P46: BD,*@FH"&:,>4, FH"DT,<J DJ8@&@*FH&J ),B"DH"<,>H" B@
&@BD@F"< JBD"&:,>4b 8@>FJ:\H"P46 B@ &@BD@F"<, 8"F"`V4<Fb 3;3E; D"2D"$@H8J, &>,*D,>4,
4 H,N>4R,F8@, @$F:J04&">4, F4FH,<Z; @FJV,FH&:,>4, 8@@D*4>"P44 F (DJBB"<4 B@:\2@&"H,:,6
& O,>HD":\>ZN JRD,0*,>4bN 4 F B,D4L,D46>Z<4 @H*,:,>4b<4 & P,:bN @BD,*,:,>4b

BD4@D4H,H@& & B:">, 42<,>,>4b 4 D"FT4D,>4b F4FH,<Z; @$,FB,R,>4, F&@,&D,<,>>@(@ &>,F,>4b
>,@$N@*4<ZN 42<,>,>46 & BD@(D"<<>@, @$,FB,R,>4,; BD,*@FH"&:,>4, B,D4L,D46>Z<

@H*,:,>4b< 8@>FJ:\H"P46 B@ &@BD@F"< &>,*D,>4b F4FH,<Z 4 ,, <@*,D>42"P44, B@**,D08J 4
8@@D*4>"P4` <,D@BD4bH46 B@ ^8FB:J"H"P44 4 H,N>4R,F8@<J @$F:J04&">4`; @FJV,FH&:,>4,
8@@D*4>"P44 F *DJ(4<4 @D(">42"P4b<4 4 JRD,0*,>4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

="P46 B@ &@BD@F"< D"2D"$@H84 &Z2Z&"`V4N @$V46 4>H,D,F BD48:"*>ZN BD@(D"<< 3;3E

& P,:bN *@FH40,>4b ^8@>@<44.

27D.40 ',>,D":\>@<J F,8D,H"D` 42&,FH>@ @ &Z>,F,>>@6 7@>FJ:\H"H4&>Z< 8@<4H,H@< B@

"*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"< D,8@<,>*"P44 & @H>@T,>44 F@2*">4b ,*4>@(@

@D(">42"P4@>>@(@ B@*D"2*,:,>4b, 8@H@D@, @H&,R":@ $Z 2" @$,FB,R,>4, &F,(@ 4>L@D<"P4@>>@-
H,N>4R,F8@(@ @$F:J04&">4b & E,8D,H"D4"H,. ]H" D,8@<,>*"P4b $J*,H D"FF<@HD,>" B@2*>,, &
1999(@*J, 8"8 H@:\8@ $J*JH 2"&,DT,>Z 8@>FJ:\H"P44 F *DJ(4<4 JRD,0*,>4b<4 B@ &@BD@F"<
4FB@:\2@&">4b F4FH,<Z *:b @$V4N @B,D"P46 B@ @$F:J04&">4` 3;3E.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

27D.41 #Z:@ &Z*&4>JH@ BD,*:@0,>4,, RH@$Z, 8@(*" & 2000(@*J >"R>,HFb 2"8:`R4H,:\>"b FH"*4b
@FJV,FH&:,>4b BD@,8H" 4 LJ>8P44 B@ D"2D"$@H8, 4 &>,*D,>4` $J*JH B@FH,B,>>@ 2"<,>,>Z

LJ>8P4b<4 B@ ^8FB:J"H"P44 4 H,N>4R,F8@<J @$F:J04&">4` F4FH,<Z, &F, FJV,FH&J`V4,
*@:0>@FH4 3;3E, 8@H@DZ, & >"FH@bV,, &D,<b L4>">F4DJ`HFb B@ FH"H\, &D,<,>>@(@

B,DF@>":" @$V,(@ >"2>"R,>4b, $Z:4 BD,@$D"2@&">Z & 29TH"H>ZN *@:0>@FH,6. #Z:4 H"80,
D"FF<@HD,>Z >, F&b2">>Z, F *@:0>@FHb<4 B@HD,$>@FH4, 8@H@DZ, $Z:4 @BD,*,:,>Z & @$X,<,,
@HD"0"`V,< 8@>8D,H>Z, HD,$@&">4b B@ ^8FB:J"H"P44 F4FH,<Z.

;,D@BD4bH4b;,D@BD4bH4b

27D.42 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:,>Z F:,*J`V4,

<,D@BD4bH4b:

a) JBD"&:,>4,. 7@@D*4>"P4b &F,N &4*@& *,bH,:\>@FH4, F&b2">>ZN F 3;3E; B@**,D0">4,
F&b24 F@ FH"DT4< DJ8@&@*FH&@< & O,>HD":\>ZN JRD,0*,>4bN, B,D4L,D46>Z<4

@H*,:,>4b<4 4 *DJ(4<4 @D(">42"P4b<4, B@:\2J`V4<4Fb 3;3E; B@**,D0">4, F&b24 F
<,0JRD,0*,>R,F84<4 @D(">"<4 & P,:bN D,T,>4b @$V4N BD@$:,<. 7@@D*4>"P4b

<,D@BD4bH46 B@ @$V,<J @$F:J04&">4` F *DJ(4<4 B@:\2@&"H,:b<4;

b) ">":42 *,bH,:\>@FH4. !>":42 *,bH,:\>@FH4 & H"84N @$:"FHbN, 8"8 :`*F84, D,FJDFZ 4

&FB@<@("H,:\>@, @$F:J04&">4,, $`*0,H 4 L4>">FZ, >"R4F:,>4, 2"D"$@H>@6 B:"HZ,
L4>">F4D@&">4, 4 H,N>4R,F8@, F@HDJ*>4R,FH&@; @FJV,FH&:,>4, 8@@D*4>"P44 F

B@:\2@&"H,:b<4 B@ &@2>48T4< &@BD@F"< 4 BD@$:,<"<, " H"80, & F&b24 F >@&Z<4
B@HD,$>@FHb<4, ">":42 &@2<@0>ZN D,T,>46 4 F&b2">>@6 F ^H4< D"$@R,6 >"(DJ284; @P,>8"
B@HD,$>@FH,6 & D,FJDF"N 4 8@@D*4>"P4b B:">" D"$@HZ F JR,H@< 4<,`V4NFb D,FJDF@&;
B@**,D0">4, F&b24 F *DJ(4<4 @D(">42"P4b<4-B@:\2@&"H,:b<4 4 &,*JV4<4

<,0JRD,0*,>R,F84<4 (DJBB"<4 B@:\2@&"H,:,6 & P,:bN 8@@D*4>"P44 8@>8D,H>ZN

"FB,8H@& 4FB@:\2@&">4b BD@(D"<<>@(@ @$,FB,R,>4b *:b @$V4N <,D@BD4bH46 B@

H,N>4R,F8@<J @$F:J04&">4`; @8"2">4, B@<@V4 B@:\2@&"H,:b< & ),B"DH"<,>H, B@

&@BD@F"< JBD"&:,>4b & D,T,>44 &@BD@F@&, F&b2">>ZN F D"$@R,6 >"(DJ28@6 4 BD@P,*JD"<4
D"$@HZ, 4 & BD,*@FH"&:,>44 8@>FJ:\H"P46 D"$@R4< 4 P,:,&Z< (DJBB"< B@ &@BD@F"<

@FJV,FH&:,>4b D,L@D<;

c) BD@(D"<<4D@&">4,. ?$,FB,R,>4, 8@<B:,8F>@(@ N"D"8H,D" 4 FHDJ8HJD>@6 ^LL,8H4&>@FH4
$"2Z *">>ZN,8@H@DZ, ("D">H4D@&":4 $Z J*@&:,H&@D4H,:\>@,LJ>8P4@>4D@&">4, F4FH,<Z
4 @BH4<":\>@, @FJV,FH&:,>4, 42<,>,>46 4 J:JRT,>46; DJ8@&@*FH&@ 4 8@>HD@:\ 2"
D"$@H@6, 8@H@DJ` <@(JH &ZB@:>bH\ H,N>4R,F84, F@HDJ*>484 *DJ(4N @D(">42"P46 & P,:bN
@$,FB,R,>4b F@(:"F@&">>@(@ @FJV,FH&:,>4b &F,N F&b2">>ZN F 3;3E <,D@BD4bH46 4

BD,*@H&D"V,>4b H,< F"<Z< H,N>4R,F84N BD@$:,<, 8@H@DZ, <@(JH @HD"24H\Fb >"

LJ>8P4@>4D@&">44 F4FH,<Z; 8@>HD@:\ 2" B@*(@H@&8@6 4 8&":4L48"P4,6 &F,N D"$@H"`V4N
& @D(">42"P4bN-B@:\2@&"H,:bN F@HDJ*>48@& B@ &@BD@F"< BD@(D"<<4D@&">4b 3;3E;

d) H,N>4R,F8"b B@**,D08". G,N>4R,F8@, @$F:J04&">4, 3;3E, &8:`R"b H,N>4R,F84,

4FF:,*@&">4b, @H$@D 4 H,FH4D@&">4, >@&ZN BD@(D"<<>ZN 8@<B@>,>H@& *:b <@*,D>42"P44
F4FH,<Z 4 D"2D"$@H8J >@&ZN BD@(D"<< & P,:bN B@&ZT,>4b ^LL,8H4&>@FH4 D"2D"$@H@8

4/4:4 @B,D"H4&>@6 *,bH,:\>@FH4; @8"2">4, B@<@V4 D"2D"$@HR48"<, @H&,R"`V4< 2"

&>,*D,>4, >@&ZN 8@*@& & BD@P,FF BD@42&@*FH&"; 8@@D*4>"P4b F@&<,FH>@ F ?H*,:@<
4>L@D<"P4@>>@-H,N>4R,F8@(@ @$F:J04&">4b B:">@& 4 <,D@BD4bH46 B@ @$,FB,R,>4`
$,2@B"F>@FH4 *@FHJB" 4 &@FFH">@&:,>4` B@F:, "&"D46; H,N>4R,F8@, @$F:J04&">4,
P,>HD":\>@6 F4FH,<Z @HR,H>@FH4 & P,:bN B@**,D084 (DJBB B@:\2@&"H,:,6, @H&,R"`V4N
2" D"2D"$@H8J @HR,H@&, BJH,< BD,*@FH"&:,>4b @BH4<":\>@(@ *@FHJB" 8 *">>Z< 4

@$,FB,R,>4b H@(@, RH@$Z BD4 D"2D"$@H8, <,N">42<" @HR,H>@FH4 BD4>4<":4F\ &@ &>4<">4,
F@&D,<,>>Z, H,N>@:@(44 4 >@&Z, B@HD,$>@FH4 &@ &F,N <,FH"N F:J0$Z.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27D.43 % H,R,>4, BD,*Z*JV4N *&JN(@*4R>ZN B,D4@*@& D"FN@*Z >" $@:\T4>FH&@ *@:0>@FH,6

F@HDJ*>48@&, >"2>"R,>>ZN & (DJBBJ B@ @FJV,FH&:,>4` BD@,8H", B@8DZ&":4F\ 2" FR,H FD,*FH&,
&Z*,:b&T4NFb >" &D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b. %&4*J H@(@ RH@ ^H4 LJ>8P44 $J*JH
&ZB@:>bH\Fb >" B@FH@b>>@6 @F>@&, 4 @B,D"P44 B@ D"2D"$@H8, JFHJBbH F&@, <,FH@ @B,D"P4b<

B@ ^8FB:J"H"P44 4 H,N>4R,F8@<J @$F:J04&">4` F4FH,<Z, BD,*:"(",HFb BD,@$D"2@&"H\

29 *@:0>@FH,6 E:J0$Z, 8@H@DZ, & >"FH@bV,, &D,<b L4>">F4DJ`HFb B@ FH"H\, D"FN@*@& >"
&D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b, & TH"H>Z, *@:0>@FH4, 8"8 B@8"2">@ &

H"$:4P, 27D.12.]H4 *@:0>@FH4 BD,*>"2>"R,>Z *:b F@HDJ*>48@&, 8@H@DZ, $J*JH &ZB@:>bH\
LJ>8P44, B@*D@$>@ 42:@0,>>Z, & BJ>8H, 27D.39 &ZT, 4 2"8:`R"`V4,Fb & 8@@D*4>"P44
@B,D"P46 B@ ^8FB:J"H"P44 F4FH,<Z >" @$V,F,8D,H"D4"HF8@6 @F>@&,.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27D.44 E<,H>Z, B@HD,$>@FH4 >" FJ<<J 390 200*@::. ES! F&b2">Z F &D,<,>>Z< B,DF@>":@< @$V,(@
>"2>"R,>4b, 8@H@DZ6 $J*,H 4FB@:\2@&"H\Fb & H,R,>4, 36 D"$@R4N <,FbP,& & H@<, RH@ 8"F",HFb
F@HDJ*>48@& 8:"FF" E-3, 4 & H,R,>4, 12 D"$@R4N <,FbP,& & H@<, RH@ 8"F",HFb F@HDJ*>48@&
8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z); ^H@H B,DF@>": >,@$N@*4< *:b 2"<,>Z
F@HDJ*>48@&, >"N@*bV4NFb & @HBJF8,, 4 J*@&:,H&@D,>4b :`$ZN B@HD,$>@FH,6 & B,D4@*Z
<"8F4<":\>@6 D"$@R,6 >"(DJ284.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

27D.45 AD,*:"(",<Z, B@HD,$>@FH4 >" FJ<<J 158 400*@::. ES!, @HD"0"`V4, F@8D"V,>4, >"
156 400*@::. ES!, F&b2">Z F 8@>FJ:\H"H4&>Z<4 JF:J("<4 B@ @P,>8, >@&ZN 4>FHDJ<,>H@&,
D"2D"$@H8, BD@H@H4B@& *:b H,FH4D@&">4b &@2<@0>@FH,6 >@&ZN H,N>@:@(46 4 4>L@D<4D@&">4`

B,DF@>":" @ $J*JV4N H,>*,>P4bN & FL,D, 4>L@D<"P4@>>@6 H,N>@:@(44, 8@H@DZ, <@(JH 4<,H\
2>"R,>4, *:b LJ>8P4@>4D@&">4b F4FH,<Z.

A@,2*84A@,2*84

27D.46 !FF4(>@&">4b B@ *">>@6 FH"H\, (95 200*@::. ES!), @HD"0"`V4, J&,:4R,>4, >" 9500*@::.
ES!, F&b2">Z F J*@&:,H&@D,>4,< B@HD,$>@FH,6 & $@:,, R"FHZN B@,2*8"N & B,D4L,D46>Z,
@H*,:,>4b & P,:bN @$,FB,R,>4b F8@@D*4>4D@&">>@(@ LJ>8P4@>4D@&">4b F4FH,<Z &@ &F,N

<,FH"N.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27D.47 3FBD"T4&",<Z, D,FJDFZ (379 800*@::. ES!), @HD"0"`V4, F@8D"V,>4, >" 281 700*@::.
ES!, BD,*>"2>"R,>Z *:b H,N>4R,F8@(@ @$F:J04&">4b BD@(D"<<>@(@ @$,FB,R,>4b 4

2"8:`R,>4b :4P,>24@>>ZN F@(:"T,>46. E@8D"V,>4, @$X,<" B@HD,$>@FH,6 @HD"0",H

42<,>,>4, & N"D"8H,D, LJ>8P4@>4D@&">4b F4FH,<Z.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27D.48 !FF4(>@&">4b & D"2<,D, 724 600*@::. ES!, @HD"0"`V4, F@8D"V,>4, >" 289 300*@::. ES!,
BD,*>"2>"R,>Z (:"&>Z< @$D"2@< *:b B@8DZH4b D"FN@*@& >" H,N>4R,F8@, @$F:J04&">4, &F,6

"BB"D"HJDZ 3;3E &@ &F,N <,FH"N F:J0$Z. ]H4 "FF4(>@&">4b H"80, BD,*JF<"HD4&"`H

J*@&:,H&@D,>4, B@HD,$>@FH,6 & F&b24 (32 100*@::. ES!) 4 D"2>ZN JF:J("N (54 000*@::.
ES!).

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

27D.49 !FF4(>@&">4b B@ *">>@6 FH"H\, (42 600*@::.ES!),@HD"0"`V4, J<,>\T,>4, @$X,<" D,FJDF@&
>" 9900*@::. ES!, BD,*>"2>"R,>Z *:b 2"8JB84 8">P,:bDF84N BD4>"*:,0>@FH,6 4

FB,P4":\>ZN FD,*FH& &@FBD@42&,*,>4b 4>L@D<"P44 *:b @$F:J04&">4b 3;3E, H"84N, 8"8
8"FF,HZ 4 *4F84.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27D.50 3FBD"T4&",<Z, F<,H>Z, "FF4(>@&">4b (758 700*@::.ES!),BD,*JF<"HD4&"`V4, J&,:4R,>4,
@$X,<" D,FJDF@& >" 150 000*@::. ES!, BD,*>"2>"R,>Z *:b 2"8JB84 >@&ZN F,D&,D@&,
>,@$N@*4<ZN *:b <@*,D>42"P44 4:4 2"<,>Z 9 JFH"D,&T4N F,D&,D@& & B,D4L,D46>ZN

@H*,:,>4bN (481 000*@::. ES!), 4 BD@(D"<<>@(@ @$,FB,R,>4b (277 700*@::. ES!),
>,@$N@*4<@(@ *:b @$F:J04&">4b F4FH,<Z.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

27D.51 E<,H>Z, "FF4(>@&">4b & D"2<,D, 3 000 000*@::.ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&
>" 2"8:`R4H,:\>Z6 ^H"B D"2D"$@H84 3;3E, 8"8 @$ ^H@< B@*D@$>@ (@&@D4HFb & *,FbH@<

*@8:"*, ',>,D":\>@(@ F,8D,H"Db @$ @FJV,FH&:,>44 BD@,8H" F@2*">4b3;3E (A/53/5734Add.1).

4. 1"8JB841"8JB84

G"$:4P" 27D.13
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 11 811,9 5 123,1 — — 5 123,1 268,8 5 391,9

AD@R4, D"FN@*Z B@ B,DF@>":J 513,6 — — — — — —

7@>FJ:\H">HZ 4 ^8FB,DHZ 90,0 31,0 — — 31,0 1,5 32,5

A@,2*84 13,1 8,0 63,1 788,7 71,1 3,4 74,5

IF:J(4 B@ 8@>HD"8H"< 85,5 109,6 (63,9) (58,3) 45,7 2,2 47,9

?$V4, @B,D"H4&>Z, D"FN@*Z 663,6 94,9 (17,6) (18,5) 77,3 3,8 81,1

AD4>"*:,0>@FH4 4 <"H,D4":Z 1 001,8 31,3 — — 31,3 1,6 32,9

;,$,:\ 4 @$@DJ*@&">4, 184,9 142,3 (134,3) (94,3) 8,0 0,4 8,4

3H@(@3H@(@ 14 364,4a 5 540,2 (152,7) (2,7) 5 387,5 281,7 5 669,2
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

G"$:4P" 27D.13 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

1 205,3 1 656,5
A@**,D08" &>,$`*0,H>ZN
@B,D"H4&>ZN FHDJ8HJD 1 651,9

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— —
A@**,D08" &>,$`*0,H>@6
@F>@&>@6 *,bH,:\>@FH4 —

1,1 1,2

O,:,&@6 L@>* *:b
B4F\<,>>@(@ B,D,&@*" >"
>,<,P846 b2Z8 1,2

4 823,1 5 395,4
?B,D"P44 B@ B@**,D0">4`
<4D" 4 567,8

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 6 029,5 7 053,1 6 220,9

%F,(@%F,(@ 1 44 2 20 393,9a 12 593,3 11 890,1

a %8:`R"b D"FN@*Z, F&b2">>Z, F B@,2*8"<4 4 HD">FB@DH>Z<4 B,D,&@28"<4, 8@H@DZ, @H>@F4:4F\ 8 FL,D, @H&,HFH&,>>@FH4
FJV,FH&@&"&T,(@ D">,, ?H*,:" 2"8JB@8 4 B,D,&@2@8.

G"$:4P" 27D.14
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: 2"8JB@8

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — 2 2 3 3

E-4/3 6 6 — — 19 15 25 21

E-2/1 3 3 — — — — 3 3

3H@(@3H@(@ 11 11 — — 21 17 32 28

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 26 26 — — 19 19 45 45

3H@(@3H@(@ 26 26 — — 19 19 45 45

%F,(@%F,(@ 37 37 — — 40a 36b 77 73

a % H@< R4F:, 29 *@:0>@FH,6 *:b >J0* @B,D"P46 B@ B@**,D0">4` <4D" (1 *@:0>@FH\ E-5, 8 —E-4, 9 —E-3 4 11 *@:0>@FH,6
8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) 4 11 *@:0>@FH,6 *:b B@**,D084 &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN
FHDJ8HJD 4 *,bH,:\>@FH4 & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" (1 *@:0>@FH\ E-5, 1 —E-4, 1 —E-3 4 8 *@:0>@FH,6
8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z).

b % H@< R4F:, 25 *@:0>@FH,6 *:b >J0* @B,D"P46 B@ B@**,D0">4` <4D" (1 *@:0>@FH\ E-5, 8 —E-4, 5 —E-3 4 11 *@:0>@FH,6
8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) 4 11 *@:0>@FH,6 *:b B@**,D084 &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN
FHDJ8HJD 4 *,bH,:\>@FH4 & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" (1 *@:0>@FH\ E-5, 1 —E-4, 1 —E-3 4 8 *@:0>@FH,6
8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z).
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

27D.52 AD,*JF<@HD,>>Z, & *">>@6 FH"H\, <,D@BD4bH4b @H>@FbHFb 8 FL,D, @H&,HFH&,>>@FH4 ?H*,:"

2"8JB@8. ),bH,:\>@FH\ & ^H@6 @$:"FH4 $Z:" D,@D(">42@&">" & N@*, D,L@D<Z *,6FH&J`V,6 &
?D(">42"P44 ?$X,*4>,>>ZN ="P46 F4FH,<Z 2"8JB@8 & F@@H&,HFH&44 F D,2@:`P4b<4

',>,D":\>@6 !FF"<$:,4, B@F:,*>4<4 42 8@H@DZN $Z:4 D,2@:`P44 52/220 @H 22 *,8"$Db
1997(@*" 4 52/226 @H 31 <"DH" 1998(@*". % 8"R,FH&, F@FH"&>@6 R"FH4 D,L@D< LJ>8P44 B@
2"8JB8"< 4 B,D,&@28"< $Z:4 D"2*,:,>Z, BD4 ^H@< 8"0*@, B@*D"2*,:,>4, B@*@HR,H>@

>,B@FD,*FH&,>>@ B@<@V>48J ',>,D":\>@(@ F,8D,H"Db B@ P,>HD":42@&">>@<J &FB@<@("H,:\>@<J

@$F:J04&">4`. E@ F&@,6 FH@D@>Z, ?H*,: 2"8JB@8, 8@H@DZ6 & ,(@ >Z>,T>,< &4*, $Z: F@2*">
1 4`:b 1997(@*", &2b: >" F,$b &ZB@:>,>4, LJ>8P46 B@ @FJV,FH&:,>4` 2"8JB@8 *:b

O,>HD":\>ZN JRD,0*,>46 & P,:@<, & H@< R4F:, 2"8JB@8, 8@H@DZ, D">,, BD@42&@*4:

FJV,FH&@&"&T46 D">,, ),B"DH"<,>H B@ B@**,D08, D"2&4H4b 4 JBD"&:,>R,F8@<J @$,FB,R,>4`.

27D.53 % F@@H&,HFH&44 F@ F&@4< D"FT4D,>>Z< <">*"H@< ?H*,: 2"8JB@8 $J*,H 8@>FJ:\H4D@&"H\

B@<@V>48" ',>,D":\>@(@ F,8D,H"Db B@ &F,< &@BD@F"<, F&b2">>Z< F B@:4H48@6, BD@P,*JD"<4
4 BD"8H48@6?D(">42"P44?$X,*4>,>>ZN="P46 & @$:"FH4 2"8JB@8; @$,FB,R4&"H\ *,6FH&,>>@,,
^LL,8H4&>@, 4 ^8@>@<4R>@, JBD"&:,>4, *,bH,:\>@FH\`, F&b2">>@6 F 2"8JB8"<4 4

F@@H&,HFH&J`V4<&FB@<@("H,:\>Z<@$F:J04&">4,<O,>HD":\>ZN JRD,0*,>46,B,D4L,D46>ZN
@H*,:,>46, <4FF46 B@ B@**,D0">4` <4D" 4 *DJ(4N B@:,&ZN <4FF46; 4 BD,*@FH"&:bH\ L@>*"<
4 BD@(D"<<"< ?D(">42"P44 ?$X,*4>,>>ZN ="P46, ,F:4 ^H@ >,@$N@*4<@, @$V4, JF:J(4 &
@$:"FH4 2"8JB@8.

27D.54 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& ?H*,: $J*,H J*,:bH\ @F>@&>@, &>4<">4,
BD,*@FH"&:,>4` ?D(">42"P44 & $@:\T,6 <,D, JR4HZ&"`V4, ,, B@HD,$>@FH4 4 $@:,,

@B,D"H4&>Z, JF:J(4 & @$:"FH4 2"8JB@8 B@FD,*FH&@< B@&ZT,>4b 8"R,FH&" B:">4D@&">4b

F@@H&,HFH&J`V4N BD@(D"<< & F@HDJ*>4R,FH&, F JBD"&:,>4b<4-2"8"2R48"<4; B@&ZT,>4`
JD@&>b HD">FB"D,>H>@FH4 4 FBD"&,*:4&@FH4 4 J8D,B:,>4` P,:@FH>@FH4 BD@P,FF" 2"8JB@8 >"

@F>@&, FHD@(@(@ F@$:`*,>4b K4>">F@&ZN B@:@0,>46 4 BD"&4: ?D(">42"P44 ?$X,*4>,>>ZN

="P46, B@:4H484 4 JFH">@&:,>>ZN BD@P,*JD 4 BD"8H484 & @$:"FH4 2"8JB@8; D"FT4D,>4`
(,@(D"L4R,F8@6 BD,*FH"&:,>>@FH4 B@FH"&V48@& B@FD,*FH&@< F@*,6FH&4b @$,FB,R,>4` $@:,,

T4D@8@6 4>L@D<4D@&">>@FH4 @ &@2<@0>@FHbN & @$:"FH4 2"8JB@8, & R"FH>@FH4 FD,*4

D"2&4&"`V4NFb FHD">.

;,D@BD4bH4b;,D@BD4bH4b

27D.55 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,<,D@BD4bH4b:

a) JF:J(4 & @$:"FH4 2"8JB@8. 1"8:`R,>4,, B@*(@H@&8", @FJV,FH&:,>4, 4 8@>HD@:\ 2"

4FB@:>,>4,< 8@>HD"8H@& >" 2"8JB8J BD4>"*:,0>@FH,6, @$@DJ*@&">4b, JF:J( &>,T>4N
B@*Db*R48@& (&8:`R"b <@DF8J` 4 &@2*JT>J` B,D,&@28J (DJ2@& 4 &@,>>@F:J0"V4N),
&ZB@:>,>4, H4B@(D"LF84N 4 B,D,B:,H>ZN D"$@H B@ 8@>HD"8H"<, BD,*FH"&:,>4,

*@8J<,>H@& B@ F@@H&,HFH&J`V4< *,:"< 7@<4H,HJ B@ 8@>HD"8H"< O,>HD":\>ZN

JRD,0*,>46; F@FH"&:,>4, 4 &,*,>4, 8@<B\`H,D42@&">>ZN B,D,R>,6 H@D(@&ZN L4D< 4
&ZB@:>,>>ZN 2"8"2@& >" B@FH"&8J; 4 @L@D<:,>4, 4 D"FFZ:8" 2"8"2@& >" BD4@$D,H,>4,
H@&"D@&, BD,*:@0,>46 @ 2"8:`R,>44 8@>HD"8H@&, @$Xb&:,>46 @ BD4>bH44 BD,*:@0,>46,
2"8"2@& >" B@FH"&8J 4 FR,H@&-L"8HJD;

b) &FB@<@("H,:\>@, @$F:J04&">4,. C,(4FHD"P4b, <@>4H@D4>( 4 ND">,>4, 2"b&@8 4 L"6:@&
B@ *,:"</8@>HD"8H"<; B@*(@H@&8" &F,N FH"H4FH4R,F84N *">>ZN @ 2"8JB8"N 4 D"$@R,6
>"(DJ28, 4 BD,*FH"&:,>4, F@@H&,HFH&J`V4N @HR,H@&; &,*,>4, FB4F8" B@FH"&V48@& &@
&2"4<@*,6FH&44 F +*4>@6 $"2@6 *">>ZN ?D(">42"P44 ?$X,*4>,>>ZN ="P46 @

B@FH"&V48"N; @H8DZH4, H@D(@& 4 F@ND">,>4, 8@>L4*,>P4":\>@(@ N"D"8H,D"

F@@H&,HFH&J`V4N *@8J<,>H@& 4 @$,FB,R,>4, ("D">H46 4N >,D"2(:"T,>4b; 4 ^8FB:J"H"P4b
8@<B\`H,D>ZN F4FH,< ?H*,:", & H@< R4F:, F4FH,< JBD"&:,>4b 2"8JB@R>Z<4 @B,D"P4b<4
4 F@@H&,HFH&J`V4N F,H,&ZN F4FH,<.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997((.
(L"8H4R,F84,
B@8"2"H,:4)

1998-1999((.
(@P,>@R>Z,

*">>Z,)

2000-2001((.
(@P,>@R>Z,

*">>Z,)

7@:4R,FH&@ B,D,(@&@D@& B@ 8@>HD"8H"< 380 450 450

7@:4R,FH&@ @$D"$@H">>ZN 2"8"2@& >" B@FH"&8J 6 705 7 500 7 500

7@:4R,FH&@ *,:, BD,*FH"&:,>>ZN 7@<4H,HJ B@ 8@>HD"8H"<
O,>HD":\>ZN JRD,0*,>46

789 650 650

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27D.56 E<,H>Z, B@HD,$>@FH4 & D,FJDF"N (5 123 100*@::. ES!) F&b2">Z F *":\>,6T4<

L4>">F4D@&">4,< TH"H>ZN *@:0>@FH,6 & ?H*,:, 2"8JB@8, F&,*,>4b @ 8@H@DZN 42:@0,>Z &
H"$:4P, 27D.14.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

27D.57 !FF4(>@&">4b >" FJ<<J 31 000*@::. ES! 4FBD"T4&"`HFb *:b @B:"HZ JF:J( FB,P4":4FH@& 4
FB,P4":\>ZN H,N>4R,F84N JF:J( *:b @P,>84 F&b2">>ZN F 8@>HD"8H"<4 8@>8D,H>ZN BD@$:,<,
&@2>48"`V4N & D"<8"N *,bH,:\>@FH4 & @$:"FH4 2"8JB@8.

A@,2*84A@,2*84

27D.58 E<,H>Z, "FF4(>@&">4b >" FJ<<J 71 100*@::. ES!, BD,*JF<"HD4&"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 63 100*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" B@,2*84 B,DF@>":"
& D"2&4&"`V4,Fb FHD">Z *:b F@*,6FH&4b F@2*">4` >"P4@>":\>@(@ B@H,>P4":", RH@ B@2&@:4H
JR"FH&@&"H\ & @FJV,FH&:b,<@< ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 BD@P,FF, 2"8JB@8 &

8"R,FH&, B@H,>P4":\>ZN B@FH"&V48@& H@&"D@& 4 JF:J( *:b <,D@BD4bH46 ?D(">42"P44

?$X,*4>,>>ZN ="P46, & R"FH>@FH4 *:b *,bH,:\>@FH4 & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&"
4 @B,D"P46 B@ B@**,D0">4` <4D".

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27D.59 3FBD"T4&",<Z, B@ *">>@6 FH"H\, F<,H>Z, "FF4(>@&">4b >" FJ<<J 45 700*@::. ES!,
@HD"0"`V4, J<,>\T,>4, @$X,<" D,FJDF@& >" 63 900*@::. ES!, F&b2">Z F

F@&,DT,>FH&@&">4,</<@*,D>42"P4,6 "&H@<"H424D@&">>@6 F4FH,<Z 2"8JB@8 & ?H*,:,.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27D.60 E<,H>Z, "FF4(>@&">4b & D"2<,D, 77 300*@::. ES!, @HD"0"`V4, J<,>\T,>4, @$X,<"
D,FJDF@& >" 17 600*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b HD">FB@DH>ZN 4 F<,0>ZN

D"FN@*@& >" B,D,&@28J H@&"D@&, 8@H@DZ, *@:0>Z $ZH\ *@FH"&:,>Z & O,>HD":\>Z, JRD,0*,>4b
& N@*, BD@P,FF" 2"8JB@8.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27D.61 E<,H>Z, "FF4(>@&">4b >" FJ<<J 31 300*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >"
B@*B4F8J >" 0JD>":Z B@ H@D(@&@6 H,<"H48, 4 *DJ(4, >,@$N@*4<Z, ?H*,:J FB,P4":\>Z,

BJ$:48"P44.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27D.62 E<,H>Z, "FF4(>@&">4b (8000*@::. ES!) BD,*>"2>"R,>Z *:b BD4@$D,H,>4b D"2>@(@

BD@(D"<<>@(@ @$,FB,R,>4b *:b "&H@<"H424D@&">>@6 F4FH,<Z 2"8JB@8, " H"80, BD4>H,D@&.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

5. A@,2*84A@,2*84 44 B,D,&@284B,D,&@284

G"$:4P" 27D.15
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — 5 774,3 — — 5 774,3 232,0 6 006,3

AD@R4, D"FN@*Z B@ B,DF@>":J — 157,3 60,0 38,1 217,3 10,6 227,9

7@>FJ:\H">HZ 4 ^8FB,DHZ — 31,6 — — 31,6 1,6 33,2

A@,2*84 — 8,2 — — 8,2 0,4 8,6

IF:J(4 B@ 8@>HD"8H"< — 132,8 — — 132,8 6,4 139,2

?$V4, @B,D"H4&>Z, D"FN@*Z — 442,1 (134,1) (30,3) 308,0 15,0 323,0

AD4>"*:,0>@FH4 4 <"H,D4":Z — 1 538,0 (64,2) (4,1) 1 473,8 71,6 1 545,4

;,$,:\ 4 @$@DJ*@&">4, — 377,6 (65,6) (17,3) 312,0 15,2 327,2

3H@(@3H@(@ — 8 461,9 (203,9) (2,4) 8 258,0 352,8 8 610,8

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

— 831,6
A@**,D08" &>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD 835,9

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— 228,0
?B,D"P44 B@ B@**,D0">4`
<4D" 227,4

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ — 1 059,6 1 063,3

%F,(@%F,(@ 1 44 2 —a 9 521,5 9 674,1

a C"FN@*Z 2" 1996-1997(@*Z, F&b2">>Z, F B@,2*8"<4 4 HD">FB@DH>Z<4 B,D,&@28"<4, $Z:4 JRH,>Z & F@&@8JB>@FH4 F D"FN@*"<4
FJV,FH&@&"&T,(@ D">,, ?H*,:" 2"8JB@8 4 B,D,&@2@8 (F<. H"$:4PJ 27D.13).
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

G"$:4P" 27D.16
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: E:J0$" @L@D<:,>4b B@,2*@8 4 B,D,&@2@8

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — — — 1 1

E-4/3 2 2 — — — — 2 2

3H@(@3H@(@ 3 3 — — — — 3 3

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 2 2 — — — — 2 2

AD@R4, D"2Db*Z 20 20 — — 5 5 25 25

3H@(@3H@(@ 22 22 — — 5 5 27 27

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

C"2>@D"$@R4, 21 21 — — 4 4 25 25

3H@(@3H@(@ 21 21 — — 4 4 25 25

%F,(@%F,(@ 46 46 — — 9a 9a 55 55

a % H@< R4F:, 2 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) *:b >J0* @B,D"P46 B@ B@**,D0">4` <4D" 4
7 *@:0>@FH,6 *:b B@**,D084 &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN FHDJ8HJD (3 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b
(BD@R4, D"2Db*Z) 4 4 *@:0>@FH4 8"H,(@D44 D"2>@D"$@R4N).

27D.63 % 4`:, 1997(@*" B@F:, BD@&,*,>4b @$2@D" @$V4N JF:J( & O,>HD":\>ZN JRD,0*,>4bN
&ZB@:>b&T4,Fb & D"<8"N ?D(">42"P44 LJ>8P44 @L@D<:,>4b B@,2*@8 4 B,D,&@2@8 $Z:4

@H*,:,>Z @H LJ>8P46 B@ 2"8JB8"< 4 B,D,*">Z & &,*,>4, >@&@6 E:J0$Z @L@D<:,>4b B@,2*@8

4 B,D,&@2@8. ]H@H BD@P,FF D,@D(">42"P44 B@&ZF4: JD@&,>\ HD">FB"D,>H>@FH4 LJ>8P46 B@
@L@D<:,>4` B@,2*@8 4 B,D,&@2@8, & R"FH>@FH4 & H@<, RH@ 8"F",HFb D,T,>4b &@BD@F@&,
F&b2">>ZN F 8@>HD"8H"<4 >" BD,*@FH"&:,>4, JF:J( HJD4FH4R,F84<4 "(,>HFH&"<4,
BD,*@FH"&:,>4b JF:J( & @$:"FH4 B,D,&@2@8, @$,FB,R,>4b 8">P,:bDF84N BD4>"*:,0>@FH,6 4
B@:JR,>4b H@&"D@& 4 <"H,D4":@&.

27D.64 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& E:J0$" @L@D<:,>4b B@,2*@8 4 B,D,&@2@8
F@FD,*@H@R4H F&@, &>4<">4, >" *@FH40,>44 F:,*J`V4N P,:,6: @$,FB,R,>4, 8"R,FH&,>>ZN
JF:J( & @$:"FH4 B,D,&@2@8 &@2*JT>Z< HD">FB@DH@< B@ >"4$@:,, BDb<Z< 4 ^8@>@<4R>Z<

<"DTDJH"< F@(:"F>@ F@@H&,HFH&J`V4< FHD"H,(4b< 4 BD@P,*JD"< ?D(">42"P44 ?$X,*4>,>>ZN

="P46, 8@>HD@:\ 2" BD4<,>,>4,< FH">*"DH@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46, F&b2">>ZN
F B@,2*8"<4, 4 &ZB@:>,>4, BD,*Xb&:b,<ZN ',>,D":\>@6 !FF"<$:,,6, >"*2@D>Z<4 @D(">"<4
4 DJ8@&@*FH&@< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 HD,$@&">46 & @H>@T,>44 @HR,H>@FH4;
@$,FB,R,>4, R,H8@(@ &ZB@:>,>4b LJ>8P46 B@ $D@>4D@&">4` "&4"$4:,H@& 4 (@FH4>4R>ZN

>@<,D@&, @D(">42"P4b & 2":"N BD4:,H" 4 &Z:,H" &@ &F,N "^D@B@DH"N & D"6@>, =\`-5@D8"
F":@>@&, JF:J( 4 B@F"*@R>ZN <,FH *:b &ZF@8@B@FH"&:,>>ZN B"FF"04D@& 4 @$,FB,R,>4b 4N
$,2@B"F>@FH4 4 8@@D*4>"P4b BD@P,*JD $ZFHD@(@ &ZB@:>,>4b H"<@0,>>ZN 4 4<<4(D"P4@>>ZN

L@D<":\>@FH,6; BD4>bH4, <,D F P,:\` *@$4H\Fb D"2D,T,>4b >" >@T,>4, FHD,:8@&@(@ @DJ04b
F@HDJ*>48"<4 F:J0$Z @ND">Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46; @$,FB,R,>4,

F&@,&D,<,>>@(@ BD,*FH"&:,>4b *@FH@&,D>@6 4>L@D<"P44 BD4>4<"`V,6 FHD">,, R,H8"b
@$D"$@H8" 2"b&@8 >" &42Z >" &X,2* & BD4>4<"`VJ` FHD">J 4 *DJ(4, FHD">Z, @B,D"H4&>@,
@L@D<:,>4, BD@BJF8@& 4 BD@,2*>ZN *@8J<,>H@&; @$,FB,R,>4, H@(@, RH@$Z *@<"T>bb JH&"D\
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

*@FH"&:b:"F\ & BJ>8H >"2>"R,>4b BD4 <"8F4<":\>@ >4284N 2"HD"H"N *:b ?D(">42"P44;
@$,FB,R,>4, F&@,&D,<,>>@6 4 ^LL,8H4&>@6 *@FH"&84 BD,*<,H@& F>"$0,>4b & O,>HD":\>Z,

JRD,0*,>4b, BD,*@FH"&:,>4b B@FH@b>>Z< BD,*FH"&4H,:\FH&"< >"*:,0"V4N JF:J( FB,P4":\>ZN
8JD\,D@& *:b @8"2">4b B@<@V4 @L4P4":\>Z< :4P"<, 8"R,FH&,>>@(@ H,N>4R,F8@(@

@$F:J04&">4b "&H@<@$4:\>@(@ B"D8" 4 F@@H&,HFH&J`V,(@ @$@DJ*@&">4b 4 BD,*@FH"&:,>4b

',>,D":\>@<J F,8D,H"D` 4 @L4P4":\>Z< :4P"<, B@ <,D, >,@$N@*4<@FH4, &@*4H,:,6/
"&H@HD">FB@DH>ZN FD,*FH& *:b &ZB@:>,>4b 4N F:J0,$>ZN @$b2">>@FH,6; B@:JR,>4, 4

F@*,6FH&4, F&@,&D,<,>>@6 *@FH"&8, B@FH"&V48"<4 &F,N H@&"D@& 4 <"H,D4":@& & O,>HD":\>Z,

JRD,0*,>4b, 2"&,DT,>4, B,D&@>"R":\>@6 4>FB,8P44 4 J&,*@<:,>4, F@@H&,HFH&J`V4N

*,B"DH"<,>H@& 4 JBD"&:,>46; @$,FB,R,>4, F&@,&D,<,>>@6 *@FH"&84 & B@:>@< @$X,<,

8">P,:bDF84N BD4>"*:,0>@FH,6, @HB,R"H">>ZN $:">8@& 4 B,R"H>ZN <"H,D4":@&, 2"8"2">>ZN
*,B"DH"<,>H"<4.

;,D@BD4bH4b;,D@BD4bH4b

27D.65 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,<,D@BD4bH4b:

a) B@,2*84. C"FT4D,>4, D"<@8 *@FH4(>JHZN F 8DJB>,6T4<4 "&4"8@<B">4b<4 4

D,(4@>":\>Z<4 "&4"8@<B">4b<4 *@(@&@D,>>@FH,6 @ F84*8"N *:b @N&"H" L"8H4R,F84 &F,N

"&4"B,D,&@2@8 ?D(">42"P44 ?$X,*4>,>>ZN ="P46; 8@>HD@:\ 4 BD@&,D8" BD@P,*JDZ
&Z*"R4 &F,N $4:,H@& F@&,DT"`V4< B@,2*84 F@HDJ*>48"< ?D(">42"P44 ?$X,*4>,>>ZN

="P46 F P,:\` @$,FB,R4H\ 4FB@:\2@&">4, >"4$@:,, >4284N 42 FJV,FH&J`V4N H"D4L@&

>" &@2*JT>Z, B,D,&@284; D,@D(">42"P4b BD@P,FF@& &Z*"R4 BD@,2*>ZN *@8J<,>H@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46 &@ &F,N FHD">"N; &>,*D,>4, BD"8H484 4FB@:\2@&">4b
P4LD@&ZN 42@$D"0,>46, ^:,8HD@>>"b B,D,*"R" 2"b&@8 >" &Z*"RJ BD@,2*>ZN *@8J<,>H@&
?D(">42"P44 ?$X,*4>,>>ZN ="P46 42 2"DJ$,0>ZN <,FH F:J0$Z 4 ^:,8HD@>>@, ND">,>4,

&F,6 4>L@D<"P44 F 4FB@:\2@&">4,< F@$FH&,>>@(@ @BZH" 4 4<,`V,6Fb H,N>@:@(44;
D"2D"$@H8" >,F8@:\84N &4*@& BD@,2*>ZN *@8J<,>H@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46

>@&@(@ @$D"2P" F P,:\` F>"$*4H\ 4N F@&D,<,>>Z<4 FD,*FH&"<4 2"V4HZ @H B@**,:84 4

F@2*"H\ JF:@&4b *:b 4N &ZBJF8" & D"<8"N D,@D(">42@&">>@(@ BD@P,FF" &Z*"R4

*@8J<,>H@&;

b) HD">FB@DH>Z, @B,D"P44. ]:,8HD@>>"b F4FH,<" >"$:`*,>4b 2" F@FH@b>4,< 4

B,D,*&40,>4,< &F,N "&H@HD">FB@DH>ZN FD,*FH& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 F

P,:\` @$,FB,R,>4b JBD"&:,>4b "&H@HD">FB@DH>Z<4 FD,*FH&"<4 4<,`V4<4

F@@H&,HFH&J`V,, D"2D,T,>4, &@*4H,:b<4 4 "&H@<"H4R,F8@6 B,D,*"R4 *">>ZN @$ 4N

L424R,F8@< F@FH@b>44; 4FB@:\2@&">4, H,N>@:@(44 THD4N@&@(@ 8@*4D@&">4b *:b

F:,0,>4b 2" FD@R>Z<4 B@RH@&Z<4 @HBD"&:,>4b<4 4 *DJ(4<4 BJH,&Z<4 :4FH"<4;
&ZB@:>,>4, 8@>HD"8H" >" B@FH"&84 8">P,:bDF84N BD4>"*:,0>@FH,6 4 D"FN@*>@(@

8@>H@DF8@(@ @$@DJ*@&">4b & D"<8"N <,N">42<" @$V,(@ @$F:J04&">4b & 4>H,D,F"N

@D(">42"P46 & =\`-5@D8,.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997((.
(L"8H4R,F84, B@8"2"H,:4)

1998-1999((.
(@P,>@R>Z, *">>Z,)

2000-2001((.
(@P,>@R>Z, *">>Z,)

Q4F:@ BD@42&,*,>>ZN @B,D"P46, F&b2">>ZN F
B@,2*8"<4 34 900 40 000 40 000

Q4F:@ &Z*">>ZN BJH,&ZN *@8J<,>H@& 36 000 30 700 30 700

Q4F:@ @B,D"P46, F&b2">>ZN F BD4>4<"`V,6
FHD">@6 4 8@>FJ:\F8@6 &42@6 (&8:`R"b @HR,H>@FH\
BD4>4<"`V,6 FHD">Z) 22 000 22 900 22 900

Q4F:@ B@:JR,>>ZN 4 @HBD"&:,>>ZN (DJ2@& 2 510 2 000 2 000

Q4F:@ B@FH"&@8/@FH">@&@8 *:b BD4>bH4b (DJ2@& 39 062 36 000 34 500

Q4F:@ @$D"$@H">>ZN @B,D"P46, F&b2">>ZN F
B@:JR,>4,</@F<@HD@< (DJ2@& 9 467 10 500 10 500

Q4F:@ @$D"$@H">>ZN (DJ2@& 50 952 48 500 51 000

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27D.66 E<,H>Z, "FF4(>@&">4b (5 774 300*@::. ES!) BD,*>"2>"R,>Z *:b *":\>,6T,(@

L4>">F4D@&">4b TH"H>ZN *@:0>@FH,6, B@*D@$>"b 4>L@D<"P4b @ 8@H@DZN BD,*FH"&:,>" &
H"$:4P, 27D.16.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27D.67 E<,H>Z, "FF4(>@&">4b & D"2<,D, 217 300*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<" D,FJDF@&
>" 60 000*@::. ES!, BD,*>"2>"R,>Z *:b @B:"HZ JF:J( &D,<,>>ZN F@HDJ*>48@& @$V,(@

>"2>"R,>4b 4 &ZB:"HZ F&,DNJD@R>ZN & F&b24 F >,@$N@*4<@FH\` J*@&:,H&@D,>4b B@HD,$>@FH,6

& B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284, & R"FH>@FH4 & N@*, F,FF46 ',>,D":\>@6 !FF"<$:,4.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

27D.68 E<,H>Z, "FF4(>@&">4b & D"2<,D, 31 600*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b @B:"HZ FB,P4":424D@&">>ZN JF:J(, >,@$N@*4<ZN *:b
a) B,D,F<@HD" FJV,FH&J`V4N F@(:"T,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 F

HJD4FH4R,F84<4 "(,>HFH&"<4, " H"80, F@(:"T,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 F
D"2:4R>Z<4 "&4"8@<B">4b<4 F JR,H@< >Z>,T>4N >@D<"H4&>ZN HD,$@&">46 4 F@&D,<,>>@(@

B,D,*@&@(@ @BZH" BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4 4 b) B,D,F<@HD" 8@>HD"8H" >" @8"2">4,
JF:J( & F&b24 F B,D,&@28@6 *@<"T>,(@ 4<JV,FH&" 4 :4R>ZN &,V,6.

A@,2*84A@,2*84

27D.69 E<,H>Z, "FF4(>@&">4b & D"2<,D, 8200*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, $J*JH 4FB@:\2@&">Z *:b B@8DZH4b D"FN@*@& >" B@,2*84 & /,>,&J 4 %,>J F
P,:\` BD@&,*,>4b 4>FB,8P46 & B@*D"2*,:,>4bN, 2">4<"`V4NFb &Z*"R,6 BJH,&ZN *@8J<,>H@&
(BD@BJF8@&) ?D(">42"P44 ?$X,*4>,>>ZN ="P46 F P,:\` @$,FB,R,>4b ,*4>@@$D"24b

BD4<,>b,<@6 & ^H@6 @$:"FH4 B@:4H484.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27D.70 E<,H>Z, "FF4(>@&">4b & D"2<,D, 132 800*@::.ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b
B@HD,$>@FH,6, BD,*>"2>"R,>Z *:b >"6<" &>,T>4N B@*Db*R48@& *:b B,R"H">4b $:">8@&,

676



C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

&8:`R"b D"2D,T,>4b >" @B:"HJ B@,2*@8, 2"b&:,>4b >" B@:JR,>4, &42 4 @$D"$@H8J $:">8@&
BD@BJF8@&.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27D.71 E<,H>Z, "FF4(>@&">4b & D"2<,D, 308 000*@::. ES!, @HD"0"`V4, J<,>\T,>4, @$X,<"
D,FJDF@& >" 134 100*@::. ES!, BD,*>"2>"R,>Z *:b @B:"HZ D"FN@*@& >": a) B@:JR,>4, &42 *:b
@L4P4":\>ZN B@,2*@8, "D,>*J "&H@<@$4:,6 *:b *@:0>@FH>ZN :4P ?D(">42"P44 ?$X,*4>,>>ZN
="P46 4 8JD\,DF8@, @$F:J04&">4,, ,F:4 ^H@ >,@$N@*4<@; b) H,N>4R,F8@, @$F:J04&">4, 4
D,<@>H &F,N "&H@HD">FB@DH>ZN FD,*FH& ?D(">42"P44 ?$X,*4>,>>ZN ="P46; c) H,N>4R,F8@,
@$F:J04&">4, <,$,:4 4 @$@DJ*@&">4b, &8:`R"b @$@DJ*@&">4,, BD,*>"2>"R,>>@, *:b @$D"$@H84
P&,H>ZN 42@$D"0,>46 & P4LD@&@< L@D<"H, 4 L@D<, F B@<@V\` 8@H@DZN <@0>@ @$,FB,R4H\
^:,8HD@>>J` B@*"RJ 2"b&@8 >" &Z*"RJ BJH,&ZN *@8J<,>H@& 42 @H*,:,>46 >" <,FH"N;
d) H,N>4R,F8@, @$F:J04&">4, $J<"(@42<,:\R"`V4N <"T4>, JFHD@6FH& *:b B@*B4FZ&">4b
R,8@&, "BB"D"H@& *:b RH,>4b <48D@L4T 4 JFHD@6FH& D,(4FHD"P44 &D,<,>4; 4 e) B,D,&@28J
(DJ2@&.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27D.72 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 473 800*@::. ES!, &8:`R"b J<,>\T,>4, @$X,<" D,FJDF@&
>" 64 200*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" 2"8JB8J: a) $:">8@& "&4"- 4
FB,P4":\>@6 8@DD,FB@>*,>P44; b) 8">P,:bDF84N BD4>"*:,0>@FH,6, & H@< R4F:, B"B@8 4

F8@D@FT4&"H,:,6, BD4>"*:,0>@FH,6 *:b H,8FH@BD@P,FF@D>@(@ @$@DJ*@&">4b 4 *DJ(4N D"2>ZN
D"FN@*J,<ZN 8">P,:bDF84N BD4>"*:,0>@FH,6 B@ @$V,<J FR,HJ *:b O,>HD":\>ZN JRD,0*,>46;
4 c) BD4>"*:,0>@FH,6 *:b "&H@<"H4R,F8@6 F4FH,<Z F:,0,>4b 2" B,D,*&40,>4,<

"&H@HD">FB@DH>ZN FD,*FH&.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27D.73 E<,H>Z, "FF4(>@&">4b & D"2<,D, 312 000*@::. ES!, @HD"0"`V4, J<,>\T,>4, @$X,<"
D,FJDF@& >" 65 600*@::. ES!, BD,*>"2>"R,>Z *:b 2"8JB84 F4FH,<Z ^:,8HD@>>@(@ JR,H" F
4FB@:\2@&">4,< H,N>@:@(44 THD4N@&@(@ 8@*4D@&">4b, @*>@(@ FB,P4":424D@&">>@(@ F,D&,D"
*:b F4FH,<ZP4LD@&@6 B,R"H4 BD@BJF8@& 4 *:b 2"<,>Z,BD4 >,@$N@*4<@FH4, "&H@HD">FB@DH>ZN
FD,*FH& ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

6. ]8FB:J"H"P4b]8FB:J"H"P4b 2*">462*">46

G"$:4P" 27D.17
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 26 175,3 24 612,6 — — 24 612,6 993,6 25 606,2

AD@R4, D"FN@*Z B@ B,DF@>":J 726,1 1 272,1 (300,5) (23,6) 971,6 47,1 1 018,7

A@,2*84 63,9 — — — — — —

IF:J(4 B@ 8@>HD"8H"< 6 431,4 — — — — — —

?$V4, @B,D"H4&>Z, D"FN@*Z 80 583,6 81 040,6 (3 091,3) (3,8) 77 949,3 3 107,3 81 056,6

AD4>"*:,0>@FH4 4 <"H,D4":Z 270,9 — — — — — —

;,$,:\ 4 @$@DJ*@&">4, 2 549,3 1 222,1 (418,7) (34,2) 803,4 39,0 842,4
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

3H@(@3H@(@ 116 800,5a 108 147,4 (3 810,5) (3,5) 104 336,9 4 187,0 108 523,9
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

G"$:4P" 27D.17 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

1 274,4 1 520,6
&>,$`*0,H>Z< "*<4>4FHD"-
H4&>Z< FHDJ8HJD"< 1 515,7

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

953,4 578,0
&>,$`*0,H>@6 @F>@&>@6
*,bH,:\>@FH4 578,0

160,8 159,0

O,:,&@6 L@>* *:b B4F\<,>-
>@(@ B,D,&@*" >" >,<,P846
b2Z8 164,4

3 035,2 2 530,1
@B,D"P44 B@ B@**,D0">4`
<4D" 3 315,7

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 5 483,8 4 787,7 5 573,8

%F,(@%F,(@ 1 44 2 122 284,3 112 935,1 114 097,7

a C"FN@*Z, F&b2">>Z, F JF:J("<4 D"*4@&,V">4b 4 4>0,>,D>@(@ @$F:J04&">4b 8@>L,D,>P46, 2" 8@H@DZ, @H>Z>, @H&,R",H
?H*,: 4>L@D<"P4@>>@-H,N>4R,F8@(@ @$F:J04&">4b, D"FFR4H">Z B@ FH"H\, D"FN@*@& ?H*,:" ^8FB:J"H"P44 2*">46.

G"$:4P" 27D.18
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: ^8FB:J"H"P44 2*">46

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 1 1 — — — — 1 1

E-5 2 2 — — — 2 2

E-4/3 7 7 — — — — 7 7

E-2/1 4 4 — — — — 4 4

3H@(@3H@(@ 15 15 — — — — 15 15

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 5 5 — — 1 1 6 6

AD@R4, D"2Db*Z 102 102 — — 13 13 115 115

3H@(@3H@(@ 107 107 — — 14 14 121 121

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

C"2>@D"$@R4, 77 77 — — — — 77 77

3H@(@3H@(@ 77 77 — — — — 77 77

%F,(@%F,(@ 199 199 — — 14a 14a 213 213

a %8:`R"b @*>J *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) & B@**,D08J @B,D"P46 B@ B@**,D0">4` <4D" 4
12 *@:0>@FH,6 & B@**,D08J &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN FHDJ8HJD (@*>" *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b
(&ZFT46 D"2Db*) 4 11 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (<,FH>Z6 JD@&,>\).
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

27D.74 ?H*,: ^8FB:J"H"P44 2*">46 @H&,R",H 2" @FJV,FH&:,>4, <,D@BD4bH46 B@ *">>@<J D"2*,:J.
% F@@H&,HFH&44 F B@*BD@(D"<<@6 24.4 «%FB@<@("H,:\>@, @$F:J04&">4,» BD@(D"<<Z 24
«IBD"&:,>R,F8@, 4 P,>HD":42@&">>@, &FB@<@("H,:\>@, @$F:J04&">4,» FD,*>,FD@R>@(@ B:">"
>" B,D4@* 1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4 LJ>8P44 ?H*,:" F@FH@bH &
@$,FB,R,>44 ^LL,8H4&>@(@ 4 *,6FH&,>>@(@ B:">4D@&">4b, JBD"&:,>4b, @$F:J04&">4b 4
^8FB:J"H"P44 &F,N FJV,FH&J`V4N 2*">46 & O,>HD":\>ZN JRD,0*,>4bN 4 & @$,FB,R,>44

^8FB:J"H"P4@>>@-H,N>4R,F8@(@ @$F:J04&">4b &F,N 8@>L,D,>P4@>>ZN B@<,V,>46 &

O,>HD":\>ZN JRD,0*,>4bN. ?>4 H"80, &8:`R"`H B,D,FHD@68J, B,D,@$@DJ*@&">4, 4

8"B4H":\>Z6 D,<@>H B@<,V,>46, L4>">F4D@&">4, 8@H@DZN BD,*JF<@HD,>@ B@ D"2*,:J 31
$`*0,H" «EHD@4H,:\FH&@, B,D,FHD@68", B,D,@$@DJ*@&">4, 4 8"B4H":\>Z6 D,<@>H B@<,V,>46»,
" H"80, 8@@D*4>"P4` &@BD@F@& ^8FB:J"H"P44 4<JV,FH&" ?D(">42"P44 ?$X,*4>,>>ZN ="P46

& <,FH"N F:J0$Z 2" BD,*,:"<4 O,>HD":\>ZN JRD,0*,>46.

27D.75 % F@@H&,HFH&44 F &ZT,42:@0,>>Z<4 2"*"R"<4?H*,: 8@>FJ:\H4DJ,H B@<@V>48" ',>,D":\>@(@

F,8D,H"Db B@ &@BD@F"< B@:4H484, F&b2">>Z< F D"$@H@6 ?H*,:" ^8FB:J"H"P44 2*">46;
D"2D"$"HZ&",H FHD"H,(4` 4 @$,FB,R4&",H D,<@>H 2*">46 O,>HD":\>ZN JRD,0*,>46

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *DJ(4N @H*,:,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46;
@$,FB,R4&",H @$F:J04&">4, 4 ^8FB:J"H"P4` FJV,FH&J`V4N L424R,F84N @$X,8H@& 4

H,N>4R,F8@(@ @$@DJ*@&">4b 2*">46 & O,>HD":\>ZN JRD,0*,>4bN; BD,*@FH"&:b,H BD@,8H>@-
8@>FHDJ8H@DF84, JF:J(4 4 DJ8@&@*4H FHD@4H,:\>Z<4 D"$@H"<4 4 B,D,@$@DJ*@&">4,<

B@<,V,>46; @$,FB,R4&",H ^8FB:J"H"P4` 4 4FB@:\2@&">4, &F,N F:J0,$>ZN, F8:"*F84N 4
@$V,FH&,>>ZN B@<,V,>46 & BD4>"*:,0"V4N ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4:4

"D,>*J,<ZN 2*">4bN & O,>HD":\>ZN JRD,0*,>4bN; @$,FB,R4&",H B:">4D@&">4,, 8@@D*4>"P4`
4 JBD"&:,>4, B@RH@&Z<4 @B,D"P4b<4, ^8FB:J"H"P4` ("D"0", BD@&,*,>4, BD4,<@& 4

FB,P4":\>ZN <,D@BD4bH46 & O,>HD":\>ZN JRD,0*,>4bN.

;,D@BD4bH4b;,D@BD4bH4b

27D.76 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) H,N>4R,F84, JF:J(4. ?$,FB,R,>4, @H@B:,>4b, &,>H4:bP44 4 8@>*4P4@>4D@&">4b &@2*JN",
BD@&,*,>4, F">H,N>4R,F84N 4 B:@H>4P84N D"$@H, @$4&8" <,$,:4, >"FH4:8" 8@&D@&ZN
B@8DZH46 4 B@8D"F8" 4 @$V,, ^8FB:J"H"P4@>>@, @$F:J04&">4,, JN@* 2" 2,:,>Z<4
>"F"0*,>4b<4 4 H,DD4H@D4,6; B@FH@b>>Z6 8@>HD@:\ 2" *,bH,:\>@FH\`, F&b2">>@6 F
J$@D8@6 B@<,V,>46 4 8@>L,D,>P4@>>Z< @$F:J04&">4,<; @ND">" B@<,V,>46 4

@$F:J04&">4, ^:,8HD@@$@DJ*@&">4b F4:"<4 &>,T>4N B@*Db*R48@&;

b) BD@,8H>@-8@>FHDJ8H@DF84, JF:J(4. !DN4H,8HJD>@-4>0,>,D>Z, D"$@HZ, F&b2">>Z, F

D"2D"$@H8@6 BD@,8H@& B,D,FHD@684 4 B,D,@$@DJ*@&">4b B@<,V,>46, BD@&,*,>4,<
8"B4H":\>@(@ D,<@>H" 4 ^:,8HD@H,N>4R,F84N D"$@H & 2*">4bN O,>HD":\>ZN JRD,0*,>46;
B:">4D@&">4, B@HD,$>@FH,6 & B@<,V,>4bN, & H@< R4F:, BD@(>@24D@&">4, 4 B:">4D@&">4,
B@HD,$>@FH,6 & F:J0,$>ZN B@<,V,>4bN, ^LL,8H4&>"b ^8FB:J"H"P4b &F,N BD4>"*:,0"V4N
?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 "D,>*J,<ZN B@<,V,>46 4, BD4 >,@$N@*4<@FH4, 4N
B,D,B:">4D@&8" 4 B,D,@$@DJ*@&">4, F P,:\` J*@&:,H&@D,>4b <,>b`V4NFb B@HD,$>@FH,6

4/4:4 @$,FB,R,>4b @BH4<":\>@(@ 4FB@:\2@&">4b 4<,`V4NFb F:J0,$>ZN B@<,V,>46; 4
JF:J(4 B@ "D,>*,, F&b2">>Z, F BD,*@FH"&:,>4,< F:J0,$>ZN 4 F8:"*F84N B@<,V,>46 &
"D,>*J,<ZN 2*">4bN;

c) JBD"&:,>4, 4<JV,FH&@< 4 4>L@D<"P4,6. ?$,FB,R,>4, *,6FH&,>>@6 4 ^LL,8H4&>@6

^8FB:J"H"P44 &F,(@ 4<JV,FH&" *:4H,:\>@(@ B@:\2@&">4b 4 @$@DJ*@&">4b 4 F@*,6FH&4,

"&H@<"H42"P44 JF:J( B@ ^8FB:J"H"P44 B@<,V,>46;

d) 4>L@D<"P4@>>@, @$F:J04&">4, 4 @8"2">4, BD,*FH"&4H,:\F84N JF:J(. AD,*@FH"&:,>4,
4>L@D<"P44 4 @8"2">4, BD,*FH"&4H,:\F84N JF:J( *,:,("H"<, F@HDJ*>48"< 4 B@F,H4H,:b<
& 8@<>"H, *:b @H*ZN" *,:,("H@& 4 &,FH4$`:bN O,>HD":\>ZN JRD,0*,>46; 4
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

4>L@D<"P4@>>@-FBD"&@R>@, @$F:J04&">4, B@ H,:,L@>J BD,*FH"&4H,:,6 @$V,FH&,>>@FH4,
F@HDJ*>48@& *4B:@<"H4R,F84N BD,*FH"&4H,:\FH& 4 B,DF@>":";

e) B@RH@&Z, @B,D"P44. ?$,FB,R,>4, *,6FH&,>>ZN, >"*,0>ZN 4 ^LL,8H4&>ZN & L4>">F@&@<
@H>@T,>44 FD,*FH& B,D,*"R4 @L4P4":\>@6 8@DD,FB@>*,>P44 4 <"H,D4":@& B@ 8">":"<

*4B:@<"H4R,F8@6 B@RHZ 4 B@RH@&ZN F:J0$ &@ &F,< <4D, 4 8JD\,DF8@, @$F:J04&">4, &

8@<B:,8F, 2*">46 O,>HD":\>ZN JRD,0*,>46;

f) @$F:J04&">4, FB,P4":\>ZN <,D@BD4bH46. A:">4D@&">4,, 8@@D*4>"P4b 4 @D(">42"P4b
&F,N &FB@<@("H,:\>ZN JF:J(, >,@$N@*4<ZN *:b FB,P4":\>ZN <,D@BD4bH46, BD@&@*4<ZN
& O,>HD":\>ZN JRD,0*,>4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997((.
(L"8H4R,F84, B@8"2"H,:4

1998-1999((.
(@P,>@R>Z, *">>Z,)

2000-2001((.
(@P,>@R>Z, *">>Z,)

]8FB:J"H"P4b]8FB:J"H"P4b 44 D,<@>HD,<@>H 2*">462*">46 44 F@@DJ0,>46F@@DJ0,>46

7@:4R,FH&@ &,R,D>4N 2"F,*">46 107 66 66

7@:4R,FH&@ 2"F,*">46 E@&,H" #,2@B"F>@FH4 138 116 116

7@:4R,FH&@ &ZB@:>,>>ZN D"$@R4N 2"*">46 42 546 37 400 37 400

7@:4R,FH&@ @FJV,FH&:b,<ZN BD@,8H@& B@

B,D,FHD@68, 4 B,D,@$@DJ*@&">4` 16 11 18

7@:4R,FH&@ 8@>HD@:4DJ,<ZN BD@,8H@& 8"B4H":\>@(@

D,<@>H" 31 48 30

7@:4R,FH&@ @FJV,FH&:b,<ZN BD@,8H@&

^:,8HD@<@>H"0>ZN D"$@H 88 84 84

7@:4R,FH&@ &ZB@:>b,<ZN 2"b&@8 >" BD4@$D,H,>4,

BD,*<,H@& @$@DJ*@&">4b *:4H,:\>@(@ B@:\2@&">4b 4 944 7 841 6 000

A@RH@&Z,A@RH@&Z, @B,D"P44@B,D"P44

7@:4R,FH&@ B@:JR",<ZN 4 @HBD"&:b,<ZN

*4B:@<"H4R,F84N &":42 150 200 171 540 171 500

AD4<,D>Z6 &,F B@:JR",<ZN 4 @HBD"&:b,<ZN

*4B:@<"H4R,F84N &":42 (& LJ>H"N) 4 299 515 4 650 154 4 650 154

7@:4R,FH&@ ,*4>4P F@DH4DJ,<@6 B@:JR",<@6 B@RHZ 21 235 366 18 395 760 18 395 760

7@:4R,FH&@ ,*4>4P @HBD"&:b,<@6 B@RHZ 2 225 309 1 949 270 1 949 270

7@:4R,FH&@ B@:JR",<ZN 4 @$D"$"HZ&",<ZN

B@RH@&ZN @HBD"&:,>46 1 830 444 2 040 000 2 040 000

7@:4R,FH&@ F@$4D",<ZN/*@FH"&:b,<ZN @HBD"&:,>46 18 287 735 19 374 132 19 410 132

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27D.77 E<,H>Z, "FF4(>@&">4b (24 612 600*@::. ES!) BD,*>"2>"R,>Z *:b *":\>,6T,(@

L4>">F4D@&">4b 4<,`V4NFb *@:0>@FH,6, B@*D@$>"b 4>L@D<"P4b @ 8@H@DZN BD,*FH"&:,>" &
H"$:4P, 27D.18.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27D.78 !FF4(>@&">4b & D"2<,D, 971 600*@::. ES!, @HD"0"`V4, J<,>\T,>4, @$X,<" D,FJDF@& >"
300 500*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" @B:"HJ JF:J( &D,<,>>@(@

B,DF@>":" @$V,(@ >"2>"R,>4b 4 F&,DNJD@R>@6 D"$@HZ, F&b2">>@6 F RD,2&ZR"6>Z<4

681



C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

D,<@>H>Z<4 4 ^8FB:J"H"P4@>>Z<4 D"$@H"<4, 8@H@DZ, & F4:J F&@,(@ N"D"8H,D" *@:0>Z
@FJV,FH&:bH\Fb & >,D"$@R4, R"FZ.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27D.79 C"2$4&8" "FF4(>@&">46 & D"2<,D, 77 949 300*@::. ES!, @HD"0"`V4N J<,>\T,>4, @$X,<"
D,FJDF@& >" 3 091 300*@::. ES!, &Z(:b*4H F:,*J`V4< @$D"2@<:

a) "D,>*" 4 ^8FB:J"H"P4b B@<,V,>46 (51 920 500*@::. ES!):

i) "FF4(>@&">4b >" "D,>*J B@<,V,>46 (23 211 800*@::. ES!) BD,*>"2>"R,>Z *:b

B@8DZH4b D"FN@*@& >" "D,>*J B@<,V,>46 & 2*">44 B@ "*D,FJ 1 4 2 United Nations
Plaza,@H*,:,>4b *4B:@<"H4R,F8@6 B@RHZ & "^D@B@DHJ 4<.)0. K. 7,>>,*4 4 & 2*">44
K@>*" K@D*". ]H4 "FF4(>@&">4b H"80, @$,FB,R"H B@8DZH4, D"FN@*@& >" F@2*">4,
O,>HD" B@ 42JR,>4` "DN4&@& (8000-10 0008&. LJH@&) B@ :4>44 @$,FB,R,>4b @$V,(@
@$F:J04&">4b & D"<8"N BD,*:"(",<@(@ B,D,&@*" E,8P44 &,*,>4b "DN4&@& 4

*@8J<,>H"P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46/E:J0$Z 8@<<,DR,F84N @B,D"P46
42 ,, >Z>,T>,(@ B@<,V,>4b & 2*">44 B@ "*D,FJ 345 Park Avenue SouthB@F:,
4FH,R,>4b FD@8" "D,>*Z 31 4`:b 2000(@*". C"FN@*Z >" F@2*">4, O,>HD" $J*JH

B@8DZHZ 2" FR,H @$V4N "FF4(>@&">46 B@ *">>@<J B@*BJ>8HJ, JR4HZ&"b

BD,*B@:"(",<@, F>40,>4, D"FN@*@& >" "D,>*J B@<,V,>46;

ii) <,:846 D,<@>H B@<,V,>46 (1 090 000*@::.ES!). C,FJDFZ,4FBD"T4&",<Z, B@ ^H@<J
BJ>8HJ, @HD"0"`H J<,>\T,>4, @$X,<" D,FJDF@& >" 431 600*@::. ES!. IF:J(4 B@
^H@<J D"2*,:J @(D">4R4&"`HFb BD,*B@:"(",<Z<4 <,:84<4 ^:,8HD@<@>H"0>Z<4

4/4:4 ^:,8HD@H,N>4R,F84<4 D"$@H"<4, 8@H@DZ, >,@$N@*4<Z BD4 >,2>"R4H,:\>@6

B,D,FHD@68, B@<,V,>46;

iii) BD4>"*:,0>@FH4 4 <"H,D4":Z, >,@$N@*4<Z, *:b F@*,D0">4b B@<,V,>46

(892 000*@::. ES!). C,FJDFZ, 4FBD"T4&",<Z, B@ ^H@<J D"2*,:J, &8:`R"`H &F,
>,@$N@*4<Z, BD4>"*:,0>@FH4 4 <"H,D4":Z, >"BD4<,D 2"B"F>Z, R"FH4,
BD4>"*:,0>@FH4 4 @$V4, 2"b&84 >" H,8JV46 D,<@>H &F,N <,N">4R,F84N 4

^:,8HD4R,F84N F4FH,<, F4FH,< 042>,@$,FB,R,>4b, &>JHD,>>4N 4 >"DJ0>ZN F4FH,<
8@<B:,8F" 2*">46 O,>HD":\>ZN JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, "
H"80, H"84, BD,*<,HZ @*>@D"2@&@(@ 4 *:4H,:\>@(@ B@:\2@&">4b, 8"8 ^:,8HD4R,F84,
:"<B@R84, ^:,8HD4R,F84, BD@&@*" 4 TH,BF,:\>Z, D@2,H84, 2"B"F>Z, R"FH4 *:b
N@:@*4:\>@(@ @$@DJ*@&">4b, 4>FHDJ<,>HZ, BD@8:"*84, F<"2@R>Z, <"H,D4":Z,
$"::@>Z F@ F0"HZ< ("2@<, N4<4R,F84, &,V,FH&", :"8@8D"F@R>Z, <"H,D4":Z, FH,8:@,
FJN"b THJ8"HJD8" 4 *DJ(4, F&b2">>Z, F @$V4< @$F:J04&">4,< BD4>"*:,0>@FH4;

iv) BD@R4, ^8FB:J"H"P4@>>Z, JF:J(4 (3 773 200*@::. ES!). 3FBD"T4&",<Z,

"FF4(>@&">4b BD,*JF<"HD4&"`HFb *:b B@8DZH4b @F>@&>ZN H,8JV4N D"FN@*@&, $,2
JR,H" FH@4<@FH4 <"H,D4":@&, >" F@*,D0">4, 2*">46 O,>HD":\>ZN JRD,0*,>46,
"D,>*J,<ZN B@<,V,>46 (>, @N&"HZ&",<ZN @F>@&>Z< *@(@&@D@< @$ "D,>*,) 4 >@&@(@
B@<,V,>4b *:b E,8P44 &,*,>4b "DN4&@& 4 *@8J<,>H"P44, " 4<,>>@: R4FH8" 8@&D@&,
J*":,>4, <JF@D", @$F:J04&">4, (,>,D"H@D@&, B,D,&@28" 4<JV,FH&", B@8D"F8",
*,24>L,8P4b, FB,P4":\>Z, JF:J(4 B@ J$@D8, 2*">46, >"N@*bV4NFb 2" BD,*,:"<4
@F>@&>@6 H,DD4H@D44, " H"80, B@8DZH4b B@HD,$>@FH,6, >,B@FD,*FH&,>>@ F&b2">>ZN
F BD4&:,R,>4,< &>,T>4N B@*Db*R48@& *:b B,D,&@284 4<JV,FH&";

v) JF:J(4 B@ @$F:J04&">4` ^:,8HD@@$@DJ*@&">4b (5 947 700*@::. ES!).
3FBD"T4&",<Z, "FF4(>@&">4b B@ ^H@6 FH"H\, BD,*JF<"HD4&"`HFb *:b &ZB:"HZ

2"D"$@H>@6 B:"HZ FB,P4":4FH"< & F&b24 F BD@&,D8@6, H,N>4R,F84<

@$F:J04&">4,</D,<@>H@< F4FH,<Z ^>,D(@F>"$0,>4b 4 F4FH,< ^>,D(@D"FBD,*,:,>4b,
&8:`R"b 8@<<JH"P4@>>Z, B">,:4, J2:Z JBD"&:,>4b ^:,8HD@<@H@D"<4,
D"FBD,*,:4H,:\>Z, V4HZ, 8@<<JH"P4@>>Z, F4FH,<Z; ^:,8HD@<@H@DZ, 8@>&,6,DZ,
F4FH,<Z @F&,V,>4b, &8:`R"b 2"<,>J ^:,8HD@:"<B; @$F:J04&">4, ^:,8HD4R,F84N
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

D@2,H@8 4 D@2,H@8 9%E, @$,FB,R,>4, D,2,D&>@(@ ^>,D(@F>"$0,>4b 2":@& @$D"$@H84
*">>ZN, 8@<>"H F&b24, :4LH@& 4 F4FH,< $,2@B"F>@FH4; @$F:J04&">4, *Z<@J:@&4H,:,6
4 B@0"D>ZN F4(>":42"H@D@&, F4FH,< B@0"D>@6 F4(>":42"P44, F4FH,< $,2@B"F>@FH4,
:"<B @F&,V,>4b &ZN@*@&, BD4$@D@& 4 8@>HD@:\>@-42<,D4H,:\>@6 "BB"D"HJDZ 4

@F&,H4H,:\>@(@ @$@DJ*@&">4b. %F, D"$@HZ B@ @$F:J04&">4` ^:,8HD@@$@DJ*@&">4b
&ZB@:>b`HFb &>,T>4< B@*Db*R48@<, 8@H@DZ6 BD,*@FH"&:b,H FB,P4":4FH@& 4

$"2@&Z, 4>FHDJ<,>HZ 4 BD4$@DZ, " ?D(">42"P4b ?$X,*4>,>>ZN ="P46 @$,FB,R4&",H
&F, @FH":\>Z, <"H,D4":Z 4 BD4>"*:,0>@FH4, >,@$N@*4<Z, *:b @$F:J04&">4b

^:,8HD@BD4$@D@&;

vi) ^8FB:J"H"P4b 4 @$F:J04&">4, :4LH@& (2 776 700*@::. ES!). ]H4 JF:J(4

BD,*@FH"&:b`HFb >" 8@>HD"8H>@6 @F>@&,. 3FBD"T4&",<Z, "FF4(>@&">4b

BD,*JF<"HD4&"`HFb *:b B@8DZH4b D"FN@*@& B@ &F,< &4*"< H,8JV,(@ @$F:J04&">4b

4 D,<@>H",8@>HD@:b,@H:"*84 4 @$,FB,R,>4b $,2@B"F>@(@ LJ>8P4@>4D@&">4b :4LH@&,
^F8":"H@D@&, B@RH@&ZN 8@>&,6,D@& 4 8JN@>>ZN :4LH@& &@ &F,< 8@<B:,8F,. % ^H@6
FH"H\, BD,*JF<@HD,>Z D"FN@*Z >" @B:"HJ JF:J( *&JN H,N>48@& B@ @$F:J04&">4`

:4LH@&, >"N@*bV4NFb >" *,0JDFH&, & H,R,>4, D"$@R,(@ *>b, 4 H,N>48@&,
BD4$Z&"`V4N B@ &Z2@&J & H,R,>4, *&JN R"F@& & >,D"$@R,, &D,<b *:b JFHD">,>4b

:`$ZN BD@$:,< 4:4 >,B@:"*@8 & D"$@H, :4LH@&/^F8":"H@D@&. 1" FR,H ^H4N FD,*FH&
$J*JH B@8DZ&"H\Fb D"FN@*Z >" @B:"HJ JF:J( D"$@H>48@&, @$F:J04&"`V4N :4LHZ &
2*">44 ',>,D":\>@6 !FF"<$:,4, 2*">4bN *:b BD@&,*,>4b 8@>L,D,>P46 4 (DJ2@&Z,
:4LHZ;

vii) JF:J(4 B@ J$@D8, B@<,V,>46 (14 228 400*@::. ES!). 1" FR,H ^H4N FD,*FH& $J*JH
B@8DZ&"H\Fb D"FN@*Z B@ @B:"H, JF:J( &F,N *>,&>ZN 4 >@R>ZN J$@DV48@&, J$@D8,
@$V,FH&,>>ZN B@<,V,>46 & *>,&>@, &D,<b, HJ":,H@& 4 B@<,V,>46 F @(D">4R,>>Z<
*@FHJB@<, " H"80, J$@D8, & >@R>@, &D,<b, J$@D8, F 4FB@:\2@&">4,< <@`V4N FD,*FH&,
J$@D8, BZ:,F@F@<, >"H4D8,, <ZH\` @8@> 4 FH,8@: &@ &F,N B@<,V,>4bN & 8@<B:,8F,.
]H4 JF:J(4 H"80, &8:`R"`H J$@D8J *@D@0,8, $"FF,6>@& 4 >"DJ0>@6 H,DD4H@D44 4
J$@D8J B@F:, *@0*,6 4 BD@H,R,8, J$@D8J F>,(" 4 R4FH8J $"FF,6>@&. %F, JF:J(4 B@
J$@D8, @$,FB,R4&"`HFb &>,T>4< B@*Db*R48@<, 8@H@D@<J BD@42&@*bHFb

L48F4D@&">>Z, B"JT":\>Z, B:"H,04 2" JF:J(4 B@ J$@D8,, &8:`R"b BD,*@FH"&:,>4,
&F,(@ @$@DJ*@&">4b B@ J$@D8,;

b) 8@<<J>":\>Z, JF:J(4 (21 677 400*@::. ES!). E<,H" B@ ^H@6 FH"H\, BD4&@*4HFb F@
F:,*J`V,6 D"2$4&8@6: ^:,8HD@F>"$0,>4, (10 273 500*@::. ES!); B"D@&@, @H@B:,>4,
(10 300 000*@::. ES!); &@*@F>"$0,>4, (1 076 800*@::. ES!); 4 BD@R4, 8@<<J>":\>Z,
JF:J(4 (27 100*@::. ES!). 1"B:">4D@&">>Z, D"FN@*Z @F>@&Z&"`HFb >" FD,*>4N

B@8"2"H,:bN B@HD,$:,>4b 2" BD,*Z*JV4, B,D4@*Z 4 @HD"0"`H F@8D"V,>4, D"FN@*@& >"

1 017 000*@::. ES! & D,2J:\H"H, BD4>bHZN <,D B@ ^>,D(@F$,D,0,>4`;

c) F&b2\ (4 351 400*@::.ES!).3FBD"T4&",<Z, "FF4(>@&">4b &8:`R"`H: i) F<,H>Z, D"FN@*Z
>" B@RH@&Z, @B,D"P44 (2 109 400*@::. ES!), 8@H@DZ, @BD,*,:,>Z F JR,H@< >Z>,T>4N
B@RH@&ZN H"D4L@& & E@,*4>,>>ZN SH"H"N !<,D484 $,2 JR,H" &@2<@0>ZN B@&ZT,>46

H"D4L@& & 2000-2001(@*"N. 3FBD"T4&",<Z, B@ ^H@6 8"H,(@D44 "FF4(>@&">4b H"80,
&8:`R"`H D"FN@*Z, F&b2">>Z, F 2"8JB8@6 BD4>"*:,0>@FH,6, "D,>*@6 4 H,N>4R,F84<
@$F:J04&">4,< B@RH@&@(@ @$@DJ*@&">4b 4 @$@DJ*@&">4b @$D"$@H84 *4B:@<"H4R,F8@6

B@RHZ; 4 ii) F<,H>Z, D"FN@*Z & D"2<,D, 2 242 000*@::. ES! >" *4B:@<"H4R,F8J` B@RHJ.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27D.80 3FBD"T4&",<Z, "FF4(>@&">4b (803 400*@::. ES!) BD,*>"2>"R,>Z *:b BD4@$D,H,>4b

8@<B"8H>ZN FH,::"0,6 *:b B,D,<,V,>4b "DN4&@& (500 000*@::. ES!); 2"<,>Z

"&H@<"H424D@&">>ZN D"$@R4N FH">P46 4 8@>H@DF8@6 <,$,:4 (243 400*@::. ES!);
FB,P4":\>@(@ @$@DJ*@&">4b, >,@$N@*4<@(@ *:b @$F:J04&">4b F"*@&, H,DD4H@D44 4 2*">46,
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

H"8@(@, 8"8 &ZF@8@^LL,8H4&>Z, BZ:,F@FZ, BZ:,F@FZ *:b FJN@6 J$@D84, B"D@&@, 4 &@*b>@,
<@`V,, @$@DJ*@&">4, &ZF@8@(@ *"&:,>4b, N@:@*4:\>484 *:b B@<,V,>46 @H*ZN" DJ8@&@*bV4N
F@HDJ*>48@&, :,*@(,>,D"H@DZ 4 ^:,8HD@>>@, H,FH@&@,, H,D<@(D"L4R,F8@, 4 D,(4FHD4DJ`V,,
@$@DJ*@&">4, (60 000*@::. ES!).

7. %,*,>4,%,*,>4, "DN4&@&"DN4&@& 44 *@8J<,>H"P4b*@8J<,>H"P4b

G"$:4P" 27D.19
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 3 129,3 2 844,3 (182,3) (6,4) 2 662,0 137,2 2 799,2

AD@R4, D"FN@*Z B@ B,DF@>":J 1,6 32,5 (17,2) (52,9) 15,3 0,7 16,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 28,2 — 98,3 — 98,3 4,8 103,1

A@,2*84 7,9 6,1 — — 6,1 0,3 6,4

IF:J(4 B@ 8@>HD"8H"< 298,5 434,8 52,0 11,9 486,8 23,6 510,4

?$V4, @B,D"H4&>Z, D"FN@*Z — 42,0 (42,0) (100,0) — — —

AD4>"*:,0>@FH4 4 <"H,D4":Z 8,6 8,4 3,6 42,8 12,0 0,6 12,6

;,$,:\ 4 @$@DJ*@&">4, 59,2 118,6 — — 118,6 5,6 124,2

3H@(@3H@(@ 3 533,3 3 486,7 (87,6) (2,5) 3 399,1 172,8 3 571,9

G"$:4P" 27D.20
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: E,8P4b &,*,>4b "DN4&@&
4 *@8J<,>H"P44

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — — — 1 1

E-4/3 4 4 — — — — 4 4

3H@(@3H@(@ 5 5 — — — — 5 5

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 16 14 — — — — 16 14

3H@(@3H@(@ 16 14 — — — — 16 14

%F,(@%F,(@ 21 19 — — — — 21 19

27D.81 ),bH,:\>@FH\ & D"<8"N ^H@(@ ^:,<,>H" B@*BD@(D"<<Z 24.4 («%FB@<@("H,:\>@, @$F:J04&">4,»)
FD,*>,FD@R>@(@ B:">" @FJV,FH&:b,HFb E,8P4,6 &,*,>4b "DN4&@& 4 *@8J<,>H"P44 E:J0$Z

8@<<,DR,F84N @B,D"P46. #@:,, T4D@8@, BD4<,>,>4, ^:,8HD@>>ZN >@F4H,:,6 & ?D(">42"P44
?$X,*4>,>>ZN ="P46 BD4&,:@ 8 @$D"2@&">4` D"2:4R>@(@ D@*" "DN4&>ZN <"H,D4":@& 4 $"2

*">>ZN, H,8FH@&ZN L"6:@&, ^:,8HD@>>@6 B@RHZ 4 F@@$V,>46 4 4>@6 H,8FH@&@6 4:4 P4LD@&@6
4>L@D<"P44. ]H@ B@D@0*",H BD@$:,<Z & 4FB@:\2@&">44 HD"*4P4@>>ZN <,H@*@& F@2*">4b,
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

@$D"$@H84 4 ND">,>4b "DN4&@&. % *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& E:J0$" $J*,H
BD@*@:0"H\ @$,FB,R4&"H\ F4FH,<J ND">,>4b 4>L@D<"P44 & ^:,8HD@>>@6 L@D<, *:b

B@*D"2*,:,>46 E,8D,H"D4"H" 4 D"2D"$"HZ&"H\ B@:4H48J *@:(@FD@R>@(@ ND">,>4b P4LD@&@6

4>L@D<"P44.

27D.82 % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& E,8P4b $J*,H J*,:bH\ @F>@&>@, &>4<">4, F:,*J`V,6
*,bH,:\>@FH4: a) D"2D"$@H8, B@:4H484 4 DJ8@&@*bV4N BD4>P4B@& *:b @$F:J04&">4b 4

ND">,>4b "DN4&>ZN <"H,D4":@& E,8D,H"D4"H", & H@< R4F:, & ^:,8HD@>>@6 L@D<,;
b) F@&,DT,>FH&@&">4` ND">,>4b *@8J<,>H"P44 & ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &8:`R"b
^LL,8H4&>@, 4FB@:\2@&">4, 4>L@D<"P4@>>@6 H,N>@:@(44; c) D"FT4D,>4` 4 B@**,D08,

4FB@:\2@&">4b "DN4&@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & 4FF:,*@&"H,:\F84N P,:bN F

JR,H@< 4>H,D,F@& F@ND">,>4b $,2@B"F>@FH4 4 F">8P4@>4D@&">>@(@ *@FHJB"; 4 d) JR"FH4` &

FHD"H,(4R,F8@< B:">4D@&">44 4>L@D<"P4@>>@6 *,bH,:\>@FH4 >" JD@&>, &F,6 ?D(">42"P44.
E:J0$" $J*,H H"80, @$,FB,R4&"H\ DJ8@&@*FH&@ C"$@R,6 (DJBB@6 @$V,(@ @$F:J04&">4b B@

&,*,>4` "DN4&@& 4 *@8J<,>H"P44 & &@BD@F"N D"2D"$@H84 B:">" *,6FH&46 4 8@>8D,H>ZN

BD@,8H>ZN BD,*:@0,>46, 8"F"`V4NFb F@2*">4b 3FF:,*@&"H,:\F8@(@ P,>HD" ,*4>@(@

@$F:J04&">4b "DN4&>ZN <"H,D4":@&, ^:,8HD@>>@(@ @$<,>" 4>L@D<"P4,6 @ F@(:"F@&">>@6
B@:4H48, 4 BD@P,*JD"N 4 BD@,8H" D"FF,8D,R4&">4b "DN4&@&. ;,D@BD4bH4b & D"<8"N ^H@6
B@*BD@(D"<<Z @D4,>H4D@&">Z >" (@FJ*"DFH&"-R:,>Z, & H@< R4F:, 4N B@FH@b>>Z,

BD,*FH"&4H,:\FH&", B@*D"2*,:,>4b F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, D"2:4R>Z,
<,0BD"&4H,:\FH&,>>Z, 4 ^8FB,DH>Z, @D(">42"P44, >,BD"&4H,:\FH&,>>Z, @D(">42"P44,
JR,$>Z, 2"&,*,>4b 4 @D(">Z B,R"H4.

;,D@BD4bH4b;,D@BD4bH4b

27D.83 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&,*,>Z F:,*J`V4, <,D@BD4bH4b:

a) F4FH,<Z "DN4&>@6 4>L@D<"P44. %>,*D,>4, BD@(D"<<>ZN BD4:@0,>46 ND">,>4b

*@8J<,>H"P44 & B@*D"2*,:,>4bN E,8D,H"D4"H"; @8"2">4, 8@>FJ:\H"H4&>@6 B@**,D084
B@*D"2*,:,>4b< E,8D,H"D4"H" & @H>@T,>44 F4FH,< "DN4&>@6 4>L@D<"P44, &8:`R"b
BD@(D"<<Z B@*(@H@&84 8"*D@& 4 @$JR,>4b; D"2D"$@H8" B@:4H484 4 DJ8@&@*bV4N

BD4>P4B@& & F&b24 F F@ND">,>4,< *@8J<,>H"P44 & ^:,8HD@>>@6 L@D<, 4 @$,FB,R,>4b

*@FHJB" 8 >,6; @8"2">4, H,N>4R,F8@6 B@**,D084 E,8P44, &8:`R"b "*<4>4FHD4D@&">4,
9%E, "*<4>4FHD4D@&">4, $"2 *">>ZN, B@**,D08J BD4:@0,>46, 2"8JB8J 4 @$F:J04&">4,
"BB"D"H>ZN/BD@(D"<<>ZN FD,*FH&;

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997(@*Z
(L"8H4R,F84,
B@8"2"H,:4)

1998-1999(@*Z
(@P,>@R>Z, *">>Z,)

2000-2001(@*Z
(@P,>@R>Z, *">>Z,)

#D4L4>(4 4 *,<@>FHD"P44 15 76 75

!>":42 F4FH,< ND">,>4b *@8J<,>H"P44 E,8D,H"D4"H" 5 15 20

?H:"*8" 4 B@**,D08" F4FH,< >" <,FH"N 1 20 30

I*@&:,H&@D,>4, &>JHD,>>4N 4 &>,T>4N 2"BD@F@&
>" @8"2">4, H,N>4R,F8@6 B@<@V4 270 2 010 2 000

)@8:"*Z 4 8D"H8"b 4>L@D<"P4b B@ 4FF:,*@&">4b<
& @$:"FH4 4>L@D<"P4@>>ZN H,N>@:@(46 6 4 8

b) P,>HD "DN4&@& 4 *@8J<,>H"P44.E@FH"&:,>4, D"FB4F">46 B,D,&@*" & D,2,D&>@, ND">4:4V,
4 B,D,&@* "DN4&>ZN <"H,D4":@& 42 B@*D"2*,:,>46 E,8D,H"D4"H"; H,N>4R,F8@,

@$F:J04&">4, 4 <,N">42<Z ND">,>4b "DN4&>ZN <"H,D4":@& & "DN4&>@< P,>HD, 4

8@<<,DR,F84N ND">4:4V"N; @$D"$@H8" "DN4&>ZN <"H,D4":@& *:b P,:,6 @$,FB,R,>4b
^LL,8H4&>@FH4 4 B@4F8" 4>L@D<"P44; F@*,6FH&4, 4FB@:\2@&">4` <"H,D4":@& *:b
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

&>JHD,>>4N 4 &>,T>4N 4FF:,*@&">46; "*<4>4FHD4D@&">4, *@FHJB" 4 ">":42 &@BD@F@&
D"FF,8D,R4&">4b "DN4&@&.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997(@*Z
(L"8H4R,F84,
B@8"2"H,:4)

1998-1999(@*Z
(@P,>@R>Z, *">>Z,)

2000-2001(@*Z
(@P,>@R>Z, *">>Z,)

MD">,>4, <48D@L4:\<@& 509 300 —

A@FHJB:,>4b (:4>,6>Z, LJHZ) 4 345 7 500 5 500

I>4RH@0,>4, (:4>,6>Z, LJHZ) 6 235 7 000 5 000

7@:4R,FH&@ 2"BD@F@& >" BD,*@FH"&:,>4, FBD"&@R>@6
4>L@D<"P44 12 020 7 000 5 250

7@:4R,FH&@ &Z*">>ZN 8@B46 (FHD">4PZ) 38 700 17 000 12 750

?$X,< @$D"$@H">>ZN "DN4&>ZN <"H,D4":@&
(:4>,6>Z, LJHZ) — 2 135 1 600

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27D.84 E<,H>Z, "FF4(>@&">4b (2 662 000*@::. ES!) BD,*>"2>"R,>Z *:b L4>">F4D@&">4b BbH\

*@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& (@*>" *@:0>@FH\ E-5,*&, *@:0>@FH4 E-44 *&, *@:0>@FH4
E-3) 4 14 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z). AD,*:"(",HFb
:48&4*4D@&"H\ *&, *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) & D,2J:\H"H,
&>,*D,>4b >@&@6 P4LD@&@6 H,N>@:@(44 @$D"$@H84 "DN4&>ZN <"H,D4":@&. G"80, BD,*:"(",HFb
D,8:"FF4L4P4D@&"H\ @*>J *@:0>@FH\ E-3 *@ JD@&>b E-4 *:b DJ8@&@*4H,:b B@*D"2*,:,>4b
F4FH,< "DN4&>@6 4>L@D<"P44.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27D.85 E<,H>Z, "FF4(>@&">4b & D"2<,D, 15 300*@::. ES!, @HD"0"`V4, J<,>\T,>4, @$X,<"
D,FJDF@& >" 17 200*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& & F&b24 F JF:J("<4
@$V,(@ B,DF@>":" &D,<,>>@(@ >"2>"R,>4b,BD4&:,8",<@(@ & B,D4@*Z B48@&@6 >"(DJ284 & F&b24
F @FJV,FH&:,>4,< BD@,8H@& B,D,&@*" 4>L@D<"P44 & (D"L4R,F846 L@D<"H 4 BD@,8H"<4

&>,*D,>4b BD@(D"<<>@(@ @$,FB,R,>4b JR,H" P,>>ZN "DN4&>ZN <"H,D4":@&.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

27D.86 E<,H>Z, "FF4(>@&">4b (98 300*@::. ES!) BD,*>"2>"R,>Z *:b @B:"HZ JF:J( 8@>F":H4>(@&@6
@D(">42"P44 & F&b24 F D"2D"$@H8@6 (,>,D":\>@(@ FHD"H,(4R,F8@(@ B:">" &>,*D,>4b

&F,@$X,<:`V,6 F4FH,<Z ND">,>4b "DN4&>ZN <"H,D4":@& & P4LD@&@6 L@D<, & O,>HD":\>ZN

JRD,0*,>4bN 4 @H*,:,>4bN 2" BD,*,:"<4 O,>HD":\>ZN JRD,0*,>46.

A@,2*84A@,2*84

27D.87 3FBD"T4&",<Z, "FF4(>@&">4b (6100*@::. ES!) BD,*>"2>"R,>Z *:b @B:"HZ D"FN@*@& & F&b24
F B@,2*8"<4 F@HDJ*>48@& *:b JR"FH4b & >"P4@>":\>ZN 4 <,0*J>"D@*>ZN F@&,V">4bN

FB,P4":4FH@& B@ &@BD@F"< &,*,>4b "DN4&@& 4 JBD"&:,>4b 4>L@D<"P4,6 4 *:b

8@>FJ:\H4D@&">4b @H*,:,>46 2" BD,*,:"<4 O,>HD":\>ZN JRD,0*,>46 & P,:bN @$,FB,R,>4b

F@$:`*,>4b BD"&4: ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @H>@T,>44 *@FHJB" 8 4>L@D<"P44

4 ,, ND">,>4b.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27D.88 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 486 800*@::. ES!, @HD"0"`V4, J&,:4R,>4, >"
52 000*@::. ES!, F&b2">Z F a) JF:J("<4 B@ @$D"$@H8, *">>ZN (88 500*@::. ES!), H"84<4,
8"8 B@**,D08" BD@(D"<<>@(@ @$,FB,R,>4b JR,H" "DN4&>ZN<"H,D4":@&; D"2D"$@H8@6 FHD"H,(44
4 D,8@<,>*"P44 & @H>@T,>44 "BB"D"H>@-BD@(D"<<>ZN 8@<B:,8F@& *@:(@FD@R>@(@ ND">,>4b
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

"DN4&>ZN <"H,D4":@& & ^:,8HD@>>@6 L@D<,, &8:`R"b <J:\H4<,*46>Z, *@8J<,>HZ 4

<"H,D4":Z, B@*(@H"&:4&",<Z, F B@<@V\` ^:,8HD@>>ZN F4FH,< JBD"&:,>4b 4>L@D<"P4,6;
B,D,&@*" "DN4&>ZN <"H,D4":@&, ND">4<ZN & FH">*"DH>ZN ^:,8HD@>>ZN 4 @BH4R,F84N

L@D<"H"N, & FH">*"DH>Z6 P4LD@&@6 L@D<"H; b) *DJ(4<4 FB,P4":\>Z<4 JF:J("<4 (398 300*@::.
ES!), F&b2">>Z<4 F @BD,*,:,>>Z<4 "DN4&>Z<4 LJ>8P4b<4, &8:`R"b @$D"$@H8J "DN4&>ZN
<"H,D4":@&, 8@<<,DR,F8@, ND">,>4, <"H,D4":@& 4 @$D"$@H8J 42@$D"0,>46. A,D,N@* 8

4FB@:\2@&">4` 8@<<,DR,F84N ND">4:4V<"H,D4":@& b&:b,HFb F:,*FH&4,< BD4:"(",<ZN JF4:46

*:b 42ZF8">4b <,>,, *@D@(@FH@bV4N ":\H,D>"H4&>ZN &"D4">H@& ND">,>4b B@<4<@ "D,>*Z

?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 FB,P4":\>ZN B@<,V,>46 BD4 F@ND">,>44 & H@ 0, &D,<b

BD4,<:,<@(@ JD@&>b @$V,(@ @$F:J04&">4b.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27D.89 E<,H>Z, "FF4(>@&">4b & D"2<,D, 12 000*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&
>" 4FB@:\2@&">4, FB,P4":\>ZN >@F4H,:,6 *:b ND">,>4b "DN4&>ZN *@8J<,>H@& 4 <"H,D4":@&.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27D.90 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 118 600*@::. ES! BD,*>"2>"R,>Z *:b 2"8JB84

FH,::"0,6 4 *DJ(@(@ @$@DJ*@&">4b & >@&ZN "DN4&>ZN B@<,V,>4bN, " H"80, 2"<,>Z 4

@$>@&:,>4b FJV,FH&J`V,(@ @$@DJ*@&">4b @$D"$@H84 *">>ZN 4 "&H@<"H42"P44

BD@42&@*FH&,>>ZN @B,D"P46. 7D@<, H@(@, B@HD,$J,HFb @$@DJ*@&">4, *:b *":\>,6T,(@ $@:,,
T4D@8@(@ 4FB@:\2@&">4b H,N>@:@(44 ND">,>4b 4>L@D<"P44 >" @BH4R,F84N *4F8"N & @$:"FH4

@$D"$@H84 "DN4&>ZN <"H,D4":@& 4 *@8J<,>H@&.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

G"$:4P" 27D.21
7D"H8"b7D"H8"b 4>L@D<"P4b4>L@D<"P4b @@ B@F:,*J`V4NB@F:,*J`V4N <,D"N<,D"N B@B@ @FJV,FH&:,>4`@FJV,FH&:,>4` F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N

D,8@<,>*"P46D,8@<,>*"P46

@D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@ >"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 88@@<<44HH,,HH"" BB@@ ""**<<44>>44FFHHDD""HH44&&>>ZZ<<

44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/50/7 4 Corr.1)

C,8@<,>*J,HFb BD4:"("H\ JF4:4b & P,:bN D"2D"$@H84

*@:(@FD@R>@6 B@:4H484 & @H>@T,>44 ND">,>4b

"DN4&>ZN <"H,D4":@& & ?D(">42"P44 ?$X,*4>,>>ZN

="P46, & D"<8"N 8@H@D@6 *@:0>Z & B@:>@6 <,D,
JR4HZ&"H\Fb H,8JV4, 4 $J*JV4, B@HD,$>@FH4

?D(">42"P44, &8:`R"b B@HD,$>@FH4, F&b2">>Z, F
@B,D"P4b<4 B@ B@**,D0">4` <4D", 4 8@H@D"b
*@:0>" @B4D"H\Fb >" BD,4<JV,FH&", @$JF:@&:,>>Z,
BD@42&@*4<Z<4 ?D(">42"P4,6

8"B4H":@&:@0,>4b<4 & >@&Z, H,N>4R,F84, FD,*FH&"

(BJ>8H VIII.51).

]H4 D,8@<,>*"P44 $Z:4 JRH,>Z BD4 B@*(@H@&8,

BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"< >"

2000-2001(@*Z.

=,@$N@*4<@ D"2D"$@H"H\ F4FH,<J *:b @BD,*,:,>4b

FBD"&,*:4&@6 *@:4 &@2<,V",<ZN D"FN@*@& B@

D"2<,V,>4` F@HDJ*>48@& >" *@:0>@FHbN,
F&b2">>ZN F &>,$`*0,H>@6 *,bH,:\>@FH\`

(BJ>8H VIII.26).

]H@H &@BD@F & >"FH@bV,, &D,<b D"FF<"HD4&",HFb &

D"<8"N $@:,, T4D@8@(@ &@BD@F" @ D"2D"$@H8,

F4FH,<Z &@2<,V,>4b D"FN@*@&. 7@>8D,H>Z,
BD,*:@0,>4b $J*JH BD,*FH"&:,>Z ',>,D":\>@6

!FF"<$:,, & @H*,:\>@< *@8:"*,.

=,@$N@*4<@ BD@42&,FH4 @$2@D *@:(@FD@R>@6

B@HD,$>@FH4 & 8">":"N 2&J8@&@6/P4LD@&@6 F&b24
(1OE) (BJ>8H VIII.40).

ED,*FH&", JH&,D0*,>>Z, & $`*0,H, >"
1998-1999(@*Z, BD,*>"2>"R"`HFb *:b "D,>*Z
<,0*J>"D@*>ZN F8@D@FH>ZN P4LD@&ZN 8">":@&

F&b24 *:b B,D4L,D46>ZN @H*,:,>46. ?*>"8@ @*4>
8">": 1OE &F, ,V, 4FB@:\2J,HFb &

H,:,8@<<J>48"P4@>>@6 F,H4 ?D(">42"P44

?$X,*4>,>>ZN ="P46. ]H@H 8">": F&b24
LJ>8P4@>4DJ,H <,0*J O,>HD":\>Z<4

JRD,0*,>4b<4 4 ]7!. E F@(:"F4b BD"&4H,:\FH&"
BD4>4<"`V,6 FHD">Z & 1999(@*J @> $J*,H
2"<,>,> >"2,<>@6 FH">P4,6 FBJH>48@&@6 F&b24

?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

!**4F-!$,$,.

% F&b24 F H,<, RH@ R,HZD, ^H"0" 42 BbH4 & 2*">44
_=3G!C 2">bHZ ),B"DH"<,>H@< B@ @B,D"P4b< B@

B@**,D0">4` <4D", D,8@<,>*J,HFb BD,*FH"&4H\
4>L@D<"P4` F J8"2">4,< H@(@, 8"8"b R"FH\ 42 ^H4N
FD,*FH& *@:0>" L4>">F4D@&"H\Fb R,D,2

&FB@<@("H,:\>Z6 FR,H *:b @B,D"P46 B@

B@**,D0">4` <4D" (BJ>8H VIII.49).

1" FR,H FD,*FH& &FB@<@("H,:\>@(@ FR,H" *:b

@B,D"P46 B@ B@**,D0">4` <4D" *@:0>Z

B@8DZ&"H\Fb @$V4, (@*@&Z, D"FN@*Z & D"2<,D,

783 300*@::. ES!, &8:`R"b F:,*J`V4,:
a) 539 700*@::. ES! >" "D,>*J B@<,V,>46;
b) 43 600*@::. ES! 2" ^:,8HD@^>,D(4`;
c) 200 000*@::. ES! >" @$V4, D,<@>H>@-

^8FB:J"H"P4@>>Z, D"FN@*Z.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

=,@$N@*4<@ BD4:"("H\ JF4:4b & P,:bN F@8D"V,>4b

B@HD,$:,>4b &@*Z, ^:,8HD4R,FH&", B"D" 4 D"FN@*@&
>" *DJ(4, 8@<<J>":\>Z, JF:J(4 (BJ>8H VIII.50).

#:"(@*"Db BD4>bH4` Db*" <,D B@ F@8D"V,>4`

D"FN@*@& $Z:4 F^8@>@<:,>Z FD,*FH&" B@ FH"H\b<

D,<@>H>@-^8FB:J"H"P4@>>ZN D"FN@*@& 4 D"FN@*@&
>" 8@<<J>":\>Z, JF:J(4. ]H@ >"T:@ @HD"0,>4, &
BD,*:@0,>4bN B@ $`*0,HJ >" *&JN(@*4R>Z6

B,D4@* 2000-2001(@*@&.

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7/Rev.1,(:"&" II, R"FH\ VIII)

7@>FJ:\H"H4&>Z6 8@<4H,H D,8@<,>*@&":

D"2D"$@H"H\ 8D4H,D44 *:b @BD,*,:,>4b

B@HD,$>@FH,6 4 D"FN@*@&, F&b2">>ZN F
4>LD"FHDJ8HJD@6 9%E (BJ>8H VIII.27).

% >"FH@bV,, &D,<b &>,*Db,HFb F4FH,<"

&@2<,V,>4b D"FN@*@&, 8@H@D"b B@2&@:4H
@BD,*,:bH\ "$@>,>HF8J` >"(DJ28J B@

*,B"DH"<,>H"</JBD"&:,>4b<. K"8H4R,F84, *">>Z,
@$ 4FB@:\2@&">44 9%E <@(JH 2"H,< F:J04H\

@F>@&@6 *:b &2ZF8">4b B:"HZ 2" 4FB@:\2@&">4,

4>LD"FHDJ8HJDZ 4 $J*JH ("D">H4D@&"H\ $@:,,

D,":\>@, 4 FBD"&,*:4&@, &@2<,V,>4, D"FN@*@&.
7D4H,D44 *:b @BD,*,:,>4b B@HD,$>@FH,6 4

D"FN@*@&, F&b2">>ZN F 4>LD"FHDJ8HJD@6 9%E,
@BD,*,:b`HFb & D"<8"N BD@&@*4<@(@ & >"FH@bV,,

&D,<b 4FF:,*@&">4b B@ &@BD@F"< &@2<,V,>4b

D"FN@*@&.

7@>FJ:\H"H4&>Z6 8@<4H,H D,8@<,>*@&": BD@&,FH4

@$2@D FHDJ8HJD 3;3E 4 4>L@D<"P4@>>@-
H,N>4R,F84N F:J0$ >" BD,*<,H 4N &@2<@0>@(@

B,D,F<@HD" & P,:bN F@2*">4b @*>@(@

@D(">42"P4@>>@(@ B@*D"2*,:,>4b. 7D@<, H@(@,
7@<4H,H &ZF8"2": <>,>4,, RH@ @$X,*4>,>4, ^H4N
*&JN B@*BD@(D"<< *@:0>@ B@&ZF4H\ FH,B,>\

B@F:,*@&"H,:\>@FH4 BD4 D"2D"$@H8, B@:4H484,
D"P4@>":424D@&"H\ *,bH,:\>@FH\ 4 J:JRT4H\

8@@D*4>"P4`. 7@<4H,H D,8@<,>*@&": F@2*"H\
P,:,&J` (DJBBJ B@ 4>L@D<"P4@>>Z< H,N>@:@(4b<

(BJ>8H VIII.78).

7"8 @H<,R":@F\ & *,FbH@< *@8:"*, ',>,D":\>@(@

F,8D,H"Db @ N@*, D"$@HZ B@ 3;3E, & >"FH@bV,,
&D,<b F *DJ(4<4 @D(">42"P4b<4, 4FB@:\2J`V4<4
3;3E, &,*JHFb B,D,(@&@DZ B@ @$V,6 H,N>4R,F8@6
^8FB:J"H"P44 F4FH,<Z. % F&,H, D,2J:\H"H@& ^H4N
B,D,(@&@D@&, 8@H@DZ, $J*JH BD,*FH"&:,>Z
7@>FH4HJP4@>>@<J 8@<4H,HJ, ?D(">42"P4b
&,D>,HFb 8 D"FF<@HD,>4` *">>@(@ &@BD@F".

7@>FJ:\H"H4&>Z6 8@<4H,H &ZF8"2": <>,>4,, RH@, F
JR,H@< 2"&,DT,>4b ^H"B" D"2D"$@H84 3;3E,
LJ>8P44 3;3E F:,*J,H @$X,*4>4H\ F LJ>8P4b<4

4>L@D<"P4@>>@-H,N>4R,F84N F:J0$. % ^H@6 F&b24
7@<4H,H @H<,H4:, RH@ & BJ>8H, 154 F&@,(@ *@8:"*" @
D"$@H, ?D(">42"P44 ',>,D":\>Z6 F,8D,H"D\

F@@$V4:, RH@ $Z: D"2D"$@H"> 4 &>,*D,>
FHD"H,(4R,F846 B:">, 8"F"`V46Fb H,N>4R,F84N
FD,*FH&. 7@<4H,H >, >"T,: B@*H&,D0*,>46 ^H@<J &
BD,*:"(",<@< $`*0,H, B@ BD@(D"<<"< (BJ>8H
VIII.79).

E,6R"F, B@F:, D,@D(">42"P44 *,bH,:\>@FH4 ?H*,:"
4>L@D<"P4@>>@-H,N>4R,F8@(@ @$F:J04&">4b 4
>"2>"R,>4b >@&@(@ *4D,8H@D", *,bH,:\>@FH\ B@
&>,*D,>4` H"8@(@ B:">" &@2@$>@&:b,HFb. AD,0*,
&F,(@ $J*,H BD@&,*,> B@:>Z6 JR,H 4<,`V,6Fb

4>LD"FHDJ8HJDZ, F4FH,< 4 FB,P4":4FH@&, " H"80,
B:">@& &F,N B@*D"2*,:,>46 >" $J*JV,, F P,:\`

@BD,*,:,>4b B@HD,$>@FH,6, L"8H4R,F84N
&@2<@0>@FH,6 B@ *@FH40,>4` P,:4, B@H,>P4":" 4
&@2<@0>ZN <,D@BD4bH46, 8@H@DZ, <@(JH $ZH\
D,":42@&">Z &@ &F,N JBD"&:,>4bN 4 *,B"DH"<,>H"N

F P,:\` *@FH40,>4b ^8@>@<44 <"FTH"$". A@<4<@
^H@(@, F:,*J,H BD@&,FH4 >@&J` @P,>8J &F,N
B@HD,$>@FH,6 & @$:"FH4 H,:,8@<<J>48"P46.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z6 8@<4H,H BD@F4: ',>,D":\>@(@

F,8D,H"Db @$,FB,R4&"H\, RH@$Z *:b D"$@HZ &
4>L@D<"P4@>>@-H,N>4R,F84N F:J0$"N ?D(">42"P44
>"2>"R":4F\ 8&":4L4P4D@&">>Z, F@HDJ*>484, 4 &
^H4N P,:bN BD@F4: BD@&,FH4 HV"H,:\>Z6 ">":42

JD@&>b B@*(@H@&84 B,DF@>":", 2">4<"`V,(@Fb
@8"2">4,< JF:J( & ^H@6 @$:"FH4. 7@<4H,H @$D"H4:Fb
F BD@F\$@6 @ H@<, RH@$Z F@@H&,HFH&J`V"b @P,>8"
$Z:" BD@&,*,>" P,:,&@6 (DJBB@6, F@2*"H\ 8@H@DJ`
D,8@<,>*@&":@F\ & BJ>8H, VIII.96 (BJ>8H VIII.80).

=@&Z6 *4D,8H@D $Z: >"2>"R,> >" *@:0>@FH\

1 <"DH" 1999(@*". A@ HD,< *DJ(4< FH"DT4<
*@:0>@FHb< 8:"FF" )-1 (F B,D,F<@HD,>>Z<4
*@:0>@FH>Z<4 LJ>8P4b<4) @BJ$:48@&">Z
@$Xb&:,>4b, 4N 2"B@:>,>4, $J*,H BD@&@*4H\Fb F
JR,H@< *@:0>@FH>ZN LJ>8P46, &8:`R"b
*,bH,:\>@FH\, F&b2">>J` F @BD,*,:,>4,<
@$V,F4FH,<>ZN FH">*"DH@& 4 B@:4H484.

7@>FJ:\H"H4&>Z6 8@<4H,H $Z: 4>L@D<4D@&"> @

TH"H>@< D"FB4F">44 8@>FJ:\H"P4@>>@-FBD"&@R>@6
F:J0$Z 4 &ZF8"2": F@<>,>4b & ^LL,8H4&>@FH4

H"8@(@ B@Db*8", BD4 8@H@D@< B,DF@>": *:b
8@>FJ:\H"P4@>>@-FBD"&@R>@6 F:J0$Z
BD,*@FH"&:b,HFb ;%O (BJ>8H VIII.89).

E <"b 1998(@*" 8@>FJ:\H"P4@>>@-FBD"&@R>@,
@$F:J04&">4, @FJV,FH&:b,HFb >" 8@>HD"8H>@6

@F>@&, FB,P4":424D@&">>@6 L4D<@6. ;%O & ^H@6
*,bH,:\>@FH4 $@:\T, >, JR"FH&J,H.

7@>FJ:\H"H4&>Z6 8@<4H,H $Z: 4>L@D<4D@&"> @

H@<, RH@ & F@@H&,HFH&44 F @HD"F:,&Z< FH">*"DH@< >"
@*>@(@ F@HDJ*>48" 8@>FJ:\H"P4@>>@-FBD"&@R>@6
F:J0$Z *@:0>@ BD4N@*4H\Fb 150B@:\2@&"H,:,6
B,DF@>":\>ZN 8@<B\`H,D@& (BJ>8H VIII.90).

E@ &D,<,>4 @BJ$:48@&">4b *@8:"*"

7@>FJ:\H"H4&>@(@ 8@<4H,H" 4>LD"FHDJ8HJD"

B@**,D084 B,DF@>":\>ZN 8@<B\`H,D@& $Z:"

FJV,FH&,>>@ J8D,B:,>". ):b @$,FB,R,>4b
8@>FJ:\H"P4@>>@-FBD"&@R>@(@ @$F:J04&">4b
BD4&:,R,> >@&Z6 B@*Db*R48, 8@H@DZ6 @8"2Z&",H
8DJ(:@FJH@R>J` B@**,D08J B@ H,:,L@>J, " H"80,
B@<@V\ >" <,FH"N & D"$@R,, &D,<b. A@<4<@ ^H@(@,
FH">*"DH42"P4b, BD@&@*4<"b F B@<@V\`
BD@(D"<<>ZN FD,*FH& P,>HD":42@&">>@(@

JBD"&:,>4b, B@2&@:4:" FJV,FH&,>>@ F@8D"H4H\
B@HD,$>@FH\ & B@F,V,>4bN F P,:\` JFHD">,>4b

BD@$:,< >" <,FH"N 4 B,D4@*4R,F8@(@ &>,F,>4b

42<,>,>46 & 8@>L4(JD"P4`. ?8"2">4, B@**,D084
B@:\2@&"H,:b< F,6R"F @$,FB,R4&",HFb >" @F>@&,

F@(:"T,>4b @$ JD@&>, @$F:J04&">4b,
2"8:`R",<@(@ <,0*J ?H*,:@< 4>L@D<"P4@>>@-
H,N>4R,F8@(@ @$F:J04&">4b 4 @H*,:\>Z<4

*,B"DH"<,>H"<4 4 JBD"&:,>4b<4.

7@<4H,H @H<,H4:, RH@ ,(@ @BZH B@8"2Z&",H, RH@
^H@6 @$:"FH4 *@ >"FH@bV,(@ &D,<,>4 BD4*"&":@F\

&H@D@FH,B,>>@, 2>"R,>4,, RH@ >,("H4&>@
F8"2Z&":@F\ >" BD@42&@*4H,:\>@FH4 HDJ*" 4

^LL,8H4&>@FH4 $@:\T@(@ R4F:" @FJV,FH&:b,<ZN

?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 &4*@&

*,bH,:\>@FH4. A@^H@<J 7@<4H,H D,8@<,>*@&":
BD@&,FH4 J(:J$:,>>Z6 @$2@D >Z>,T>4N <,N">42<@&

4 BD@P,*JD @8"2">4b B@**,D084 B@:\2@&"H,:b< &@

&F,< E,8D,H"D4"H, (BJ>8H VIII.91).
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z6 8@<4H,H $Z: 4>L@D<4D@&"> @

H@<, RH@ E@&,H B@ &>,*D,>4` >@&@6 H,N>484 $Z:
2"<,>,> 7@@D*4>"P4@>>Z< 8@<4H,H@< B@

4>L@D<"P4@>>Z< H,N>@:@(4b< (BJ>8H VIII.92).

% F&b24 F <>@(@R4F:,>>Z<4 42<,>,>4b<4 &

&,DN>,< 2&,>, JBD"&:,>4b ?H*,:@<

4>L@D<"P4@>>@-H,N>4R,F8@(@ @$F:J04&">4b
*,bH,:\>@FH\ 7@@D*4>"P4@>>@(@ 8@<4H,H" B@

4>L@D<"P4@>>Z< H,N>@:@(4b< BD4@FH">@&4:"F\.
%>@&\ >"2>"R,>>Z6 *4D,8H@D BD@&@*4H

8@>FJ:\H"P44 B@ F@FH"&J 4 8DJ(J &,*,>4b

7@<4H,H", F H,< RH@$Z ,(@ R:,>F846 F@FH"&
F@@H&,HFH&@&": ,(@ <">*"HJ 4 D@:4. % @B4F">44
*@:0>@FH>ZN LJ>8P46, 8@H@D@, $Z:@
B@*(@H@&:,>@ *:b *@:0>@FH,6 8:"FF" )-1 B@F:,
D,@D(">42"P44 ?H*,:", B@*R,D84&",HFb
P,>HD":\>"b D@:\ ?H*,:" & 8@@D*4>"P44

*":\>,6T4N <,D@BD4bH46 & @$:"FH4

4>L@D<"P4@>>ZN H,N>@:@(46, & H,F>@6
8@>FJ:\H"P44 F B@:\2@&"H,:b<4 4 F JR,H@<

8@>8D,H>ZN <,FH>ZN B@HD,$>@FH,6 4 BD@$:,<.

7@>FJ:\H"H4&>Z6 8@<4H,H @H<,H4:, RH@ @> >"*,,HFb,
RH@ 7@@D*4>"P4@>>@<J 8@<4H,HJ B@

4>L@D<"P4@>>Z< H,N>@:@(4b< J*"FHFb @$,FB,R4H\

>"*:,0"V,, D"2&4H4, >@&ZN 4>L@D<"P4@>>ZN

F4FH,<, D"2D"$@H"H\ DJ8@&@*bV4, BD4>P4BZ &
@H>@T,>44 FH">*"DH@&, 8"F"`V4NFb "BB"D"H>ZN 4
BD@(D"<<>ZN FD,*FH&, 4 >, *@BJF8"H\
4FB@:\2@&">4b b&>@ >, F8@@D*4>4D@&">>@(@

B@*N@*", BD4&@*bV,(@ 8 D"2D"$@H8, >,F@&<,FH4<ZN
8@<B\`H,D>ZN F4FH,<, 4 2"8JB8J T4D@8@(@ 8DJ("
D"2:4R>ZN BD@(D"<<>ZN FD,*FH& @*>@(@ 4 H@(@ 0,

BD,*>"2>"R,>4b. ="BD4<,D, & >"FH@bV,, &D,<b &
O,>HD":\>ZN JRD,0*,>4bN 4 D"FB@:@0,>>ZN &>,

O,>HD":\>ZN JRD,0*,>46 <,FH"N F:J0$Z

4FB@:\2J`HFb D"2:4R>Z, BD@(D"<<>Z, FD,*FH&".
A"D"::,:\>@, 4FB@:\2@&">4, H"84N BD@(D"<<, 8"8
«I@D*B,DL,8H», «;"68D@F@LH J@D*», «A"J^D B@6>H»
4 «]8FF,:», 2"HDJ*>b,H @$<,> 4>L@D<"P4,6 <,0*J
D"2:4R>Z<4 B@:\2@&"H,:b<4 $,2 4FB@:\2@&">4b

Db*" BD@(D"<< *:b BD,@$D"2@&">4b. ="BD4<,D,
BD@(D"<<>Z, FD,*FH&", 4FB@:\2J,<Z, & /,>,&,,
@H:4R"`HFb @H 4FB@:\2J,<ZN & =\`-5@D8, (BJ>8H
VIII.93).
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z6 8@<4H,H $Z: J$,0*,> & H@<, RH@
&F,@$X,<:`V4N *">>ZN @ F@FH@b>44 H,N>4R,F84N

FD,*FH& & ?D(">42"P44 ?$X,*4>,>>ZN ="P46, FJ*b
B@ &F,<J, >, 4<,,HFb. % ^H@6 F&b24 7@<4H,H
D,8@<,>*@&": BD,*FH"&:bH\ ,<J & $J*JV,< &

8@>H,8FH, BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"< 4

$`*0,H@& @B,D"P46 B@ B@**,D0">4` <4D"

4>L@D<"P4` @ H@<, >"F8@:\8@ T4D@8@ >@&Z,
H,N>4R,F84, FD,*FH&" 4FB@:\2J`HFb & D"<8"N

@B,D"P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
&8:`R"b 4>L@D<"P4` @ F@@H&,HFH&J`V4N

4>&,FH4P4bN & 4>LD"FHDJ8HJDJ, FD,*FH&"
H,N>4R,F8@(@ @$,FB,R,>4b 4 BD@(D"<<>Z, FD,*FH&"

(BJ>8H VIII.94).

% D"<8"N >@&ZN <,D@BD4bH46, @FJV,FH&:b,<ZN
?H*,:@<, & B,D&@6 B@:@&4>, 1999(@*" &@ &F,N
<,FH"N F:J0$Z 4 &@ &F,N <4FF4bN B@

B@**,D0">4` <4D" $J*,H BD@&,*,> JR,H

4>LD"FHDJ8HJDZ 4 <,D@BD4bH46 & @$:"FH4

4>L@D<"P4@>>ZN H,N>@:@(46. G"8@6 JR,H
B@F:J04H @F>@&@6 *:b D"2D"$@H84 *:b

E,8D,H"D4"H" $@:,, F@&,DT,>>@6 B@:4H484 &

@$:"FH4 4>L@D<"P4@>>ZN H,N>@:@(46.
AD,*B@:"(",HFb, RH@ BD,*&"D4H,:\>Z, D,2J:\H"HZ
^H@(@ 4FF:,*@&">4b $J*JH (@H@&Z 8 B@F:,*>,<J

8&"DH":J 1999(@*".

7@>FJ:\H"H4&>Z6 8@<4H,H >"B@<>4:, RH@ & F&@,<
*@8:"*, (A/50/7/Add.16)@> @H<,H4: @HFJHFH&4,
*@:(@FD@R>@6 F8@@D*4>4D@&">>@6 FHD"H,(44,
>"BD"&:,>>@6 >" *@FH40,>4, $@:\T,6

^LL,8H4&>@FH4 4 D,2J:\H"H4&>@FH4 *,bH,:\>@FH4

?D(">42"P44 ?$X,*4>,>>ZN ="P46 2" FR,H

&>,*D,>4b >@&@6 H,N>484. ?> D,8@<,>*@&":
D"2D"$@H"H\ H"8J` FHD"H,(4` & B,D&@@R,D,*>@<

B@Db*8, 4 BD,*FH"&4H\ (D"L48 F8@@D*4>4D@&">>@(@

@FJV,FH&:,>4b D"2:4R>ZN BD,*BD4>4<",<ZN

4>4P4"H4& & 8@>H,8FH, BD,*:"(",<@(@ ',>,D":\>Z<

F,8D,H"D,< $`*0,H" B@ BD@(D"<<"< >"

*&JN(@*4R>Z6 B,D4@* 1998-1999(@*@& (BJ>8H
VIII.95).

E<. 2"<,R">4b B@ BJ>8H"< VIII.78, 79, 92, 934 94
&ZT,. A@<4<@ ^H@(@, E,8D,H"D4"H B@*>b: &@BD@F
@ D"FT4D,>44 F@HDJ*>4R,FH&" >" JD@&>, F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & D"<8"N

2"F,*">46 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@

"*<4>4FHD"H4&>Z< &@BD@F"< &ZF@8@(@ JD@&>b &

19984 1999(@*"N. A@8" 0, JF4:4b $J*JH
F@FD,*@H@R,>Z >" D"2D"$@H8, FB,P4":\>ZN B:">@&

B@ &@BD@F"<, F&b2">>Z< F «BD@$:,<@6 2000(@*"»;
BD,*B@:"(",HFb, RH@ ^H@ @H8D@,H BJH\ *:b
F@HDJ*>4R,FH&" & *DJ(4N @$:"FHbN

4>L@D<"P4@>>ZN H,N>@:@(46.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7D@<, H@(@, 7@>FJ:\H"H4&>Z6 8@<4H,H &ZF8"2":
<>,>4,, RH@ B@F8@:\8J >@&"b H,N>48" 4(D",H &F,
$@:,, &"0>J` D@:\ BD4 @FJV,FH&:,>44 @B,D"H4&>@6

*,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
',>,D":\>@<J F,8D,H"D` F:,*J,H & >,@H:@0>@<

B@Db*8, D"2D"$@H"H\ *@:(@FD@R>Z6 B:"> D"2&4H4b

H,N>4R,F8@6 $"2Z & E,8D,H"D4"H, ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 & D"<8"N &F,6 F4FH,<Z.
% ^H@6 F&b24 7@<4H,H >"B@<>4:, RH@
?D(">42"P4@>>Z6 8@<4H,H !*<4>4FHD"H4&>@(@

8@<4H,H" B@ 8@@D*4>"P44 D,T4H,:\>@ B@**,D0":

BD,*:@0,>4, @ F@2*">44 & D"<8"N &F,6 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 @$V,6

4>HD"F,H4 (3>H,D>,H *:b &>JHD,>>,(@ B@:\2@&">4b),
8"8 @*>@(@ 42 FD,*FH& @$:,(R,>4b *,6FH&,>>@(@

@$X,*4>,>4b >"8@B:,>>@(@ &F,<4

F@@H&,HFH&J`V4<4 @D(">42"P4b<4 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@H,>P4":"

FB,P4":\>ZN 2>">46 & B@**,D08J @FJV,FH&:b,<@6

>" FHD">@&@< JD@&>, *,bH,:\>@FH4. % H@< 0,
8@>H,8FH, R:,>Z ?D(">42"P4@>>@(@ 8@<4H,H"

,*4>@*JT>@ &ZD"24:4 <>,>4, @ >"FJV>@6

>,@$N@*4<@FH4 4FB@:\2@&">4b FHD"H,(4R,F8@(@ 4

F4FH,<>@(@ B@*N@*" 8 4>L@D<"P4@>>@-H,N>4R,F84<
FD,*FH&"< 4 H,N>4R,F84< FD,*FH&"< F&b24 4

JBD"&:,>4b 4>L@D<"P4,6, 8@H@DZ6 @$,FB,R4&": $Z
F@&<,FH4<@FH\, *@FHJB>@FH\ 4 @$X,*4>,>4, F4FH,<
F&b24 4 8@<B\`H,D>ZN F4FH,< @D(">42"P46

F4FH,<Z. % ^H@6 F&b24 7@>FJ:\H"H4&>Z6 8@<4H,H
D,8@<,>*@&": ',>,D":\>@<J F,8D,H"D` >"2>"R4H\

P,:,&J` (DJBBJ B@ 4>L@D<"P4@>>@-H,N>4R,F84<
FD,*FH&"<, &8:`R4& & ,, F@FH"& 8&":4L4P4D@&">>ZN
^8FB,DH@&, *:b BD@&,*,>4b @$2@D" B@:@0,>4b *,: F
&>,*D,>4,< >@&@6 H,N>484 & E,8D,H"D4"H,

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 &>,F,>4b

D,8@<,>*"P46 & @H>@T,>44 *@:(@FD@R>@6 FHD"H,(44

4 B:">" *,6FH&46 F JR,H@< FHD"H,(44 & @$:"FH4

4>L@D<"P4@>>@-H,N>4R,F84N FD,*FH& *:b
O,>HD":\>ZN JRD,0*,>46 & =\`-5@D8, 4 @H*,:,>46
&>, O,>HD":\>ZN JRD,0*,>46, D"2D"$@H8" 8@H@D@6
2"&,DT",HFb & >"FH@bV,, &D,<b (BJ>8H VIII.96).

1"&,DT",HFb @FJV,FH&:,>4, B,D&@(@ ^H"B" ^H@(@

B:">", P,:\ 8@H@D@(@ F@FH@4H & J8D,B:,>44
4>LD"FHDJ8HJDZ O,>HD":\>ZN JRD,0*,>46,
J8D,B:,>44 9%E, @$,FB,R,>44 8DJ(:@FJH@R>@(@
8@>HD@:b 2" FJV,FH&,>>@ &"0>Z<4 F4FH,<"<4 &

J8DJB>,>44 F,D&,D@& 9%E. E:,*J`V46 ^H"B,
@FJV,FH&:,>4, 8@H@D@(@ >"R>,HFb & 1999(@*J,
$J*,H @N&"HZ&"H\ F4FH,<Z, J8@<B:,8H@&">>Z,
8"*D"<4 4 FH">*"DH42"P4` 4>LD"FHDJ8HJDZ &@

&F,N <,FH"N F:J0$Z, " H"80, 4>LD"FHDJ8HJDJ
F4FH,<Z H,:,8@<<J>48"P46 4 F@@H&,HFH&J`V4,

JF:J(4.

?$2@D, @ 8@H@D@< (@&@D4HFb & BJ>8H, VIII.94,
b&:b,HFb >,BD,<,>>Z< JF:@&4,< :`$ZN

*":\>,6T4N *,6FH&46. A@F:, 2"&,DT,>4b ^H@(@
B:">" E,8D,H"D4"H BD@&,*,H @P,>8J >"4$@:,,

@BH4<":\>ZN BJH,6 BD4>bH4b *@:(@FD@R>@6

FHD"H,(44 4 B:">", &8:`R"b, BD4 >,@$N@*4<@FH4,
F@2*">4, P,:,&@6 (DJBBZ B@ H,N>4R,F84<

&@BD@F"<.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z6 8@<4H,H D,8@<,>*@&":, RH@$Z
JF:J(4 B@ H,N>4R,F8@<J @$F:J04&">4` 4 B@**,D08,

B@:\2@&"H,:,6 @8"2Z&":4F\ >" 8@>HD"8H>@6 @F>@&,,
RH@$Z DJ8@&@*FH&@ D"FF<@HD,:@ &"D4">HZ

D"2<,V,>4b B,DF@>":" B@*Db*R48@& & B@<,V,>4bN

?D(">42"P44, F H,< RH@$Z @>4 $Z:4 (@H@&Z 8
>,2"<,*:4H,:\>@<J @8"2">4` B@<@V4 B@ &Z2@&J,
RH@$Z H"84, JF:J(4 BD,*@FH"&:b:4F\ E,8D,H"D4"HJ,
L@>*"< 4 BD@(D"<<"< $"24DJ`V4<Fb & =\`-5@D8,
*:b @$,FB,R,>4b 8"R,FH&" @$F:J04&">4b (BJ>8H
VIII.98).

]H" D,8@<,>*"P4b J0, &ZB@:>,>". G,N>4R,F8@,
@$F:J04&">4, B,DF@>":\>ZN 8@<B\`H,D@& 4

8@>FJ:\H"P4@>>@-FBD"&@R>@, @$F:J04&">4,
@FJV,FH&:b,HFb >" 8@>HD"8H>@6 @F>@&,. % E,8P44
D,R,&@6 F&b24 4 F&b24 BJH,< B,D,*"R4 F@@$V,>46

^8FB:J"H"P4b, H,N>4R,F8@, @$F:J04&">4, 4
D"$@H", F&b2">>"b F *@$"&:,>4b<4,
B,D,<,V,>4b<4 4 42<,>,>4b<4 >" H,:,L@>>@6

FH">P44, @FJV,FH&:b`HFb >" 8@>HD"8H>@6 @F>@&, F
1986(@*". #@:\T"b R"FH\ LJ>8P46 H,:,L@>>ZN
@B,D"H@D@&, " H"80, H,N>4R,F84N LJ>8P46 &
1998(@*J $Z:" B,D,&,*,>" >" 8@>HD"8H>J` @F>@&J.
%,F\ D"$@H"`V46 >" 8@>HD"8H>@6 @F>@&, B,DF@>":

&F,(*" (@H@& B@ &Z2@&J @8"2"H\ FD@R>J`

@B,D"H4&>J` B@**,D08J.

7@>FJ:\H"H4&>Z6 8@<4H,H BD@F4: BD4:"("H\

^LL,8H4&>Z, JF4:4b *:b @$,FB,R,>4b B@:JR,>4b

JF:J( B@ >"4$@:,, &Z(@*>Z< FH"&8"< 4 *@FH40,>4b

^8@>@<44, 8"8 ^H@ BD,*JF<@HD,>@ & BD,*:"(",<@<
$`*0,H, B@ BD@(D"<<"< >" 1998-1999(@*Z. % ^H@6
F&b24 7@<4H,H BD4&,HFH&@&": >"<,D,>4, F>424H\

D"FN@*Z >" ^:,8HD@F&b2\ BJH,< 2"8:`R,>4b

F@(:"T,>46 @ F@&<,FH>@< 4FB@:\2@&">44 :4>46

F&b24 F *DJ(4<4 @D(">42"P4b<4 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 (BJ>8H VIII.99).

="R4>"b F@ &H@D@(@ 8&"DH":" 1999(@*" $J*,H
BD@&,*,> @$V46 @$2@D @$V,F4FH,<>ZN

B@HD,$>@FH,6 ?D(">42"P44 & ^:,8HD@F&b24 4

D"FN@*@& >" ^H4 P,:4, F H,< RH@$Z @BD,*,:4H\
&@2<@0>Z, ":\H,D>"H4&>Z, FHD"H,(44 >" $J*JV,,

F JR,H@< B@F:,*>4N 42<,>,>46 & @$:"FH4 H,N>484

4 >" DZ>8, F@@H&,HFH&J`V4N JF:J(.

?D(">42"P4b ?$X,*4>,>>ZN ="P46 BD@*@:0",H

BD,*@FH"&:bH\ 2" @BD,*,:,>>J` B:"HJ F&@4 :4>44

F&b24 *DJ(4< @D(">42"P4b< F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 F@&<,FH>@ 4FB@:\2@&"H\ F

>4<4 <@V>@FH4 FBJH>48@&@(@ D,HD">F:bH@D".

7@<4H,H D,8@<,>*@&": ',>,D":\>@<J F,8D,H"D`

BD@&,FH4 @$2@D *@:(@FD@R>ZN B@HD,$>@FH,6 &

8">":"N F&b24 1OE F JR,H@< BD4>bHZN ',>,D":\>@6

!FF"<$:,,6 >" ,, BbH4*,FbH@6 F,FF44 D,T,>46 @

H,:,8@<<J>48"P4@>>@6 F,H4 ?D(">42"P44

?$X,*4>,>>ZN ="P46 (BJ>8H VIII.100).

3<,,HFb BbH\ R"FH>ZN <,0*J>"D@*>ZN

"D,>*J,<ZN F8@D@FH>ZN P4LD@&ZN 8">":@& *:b

8@<B:,8F>@6 D,R,&@6 4 4>L@D<"P4@>>@6 F&b24

<,0*J O,>HD":\>Z<4 JRD,0*,>4b<4 4

B,D4L,D46>Z<4 @H*,:,>4b<4. +*4>FH&,>>@6
*DJ(@6 "D,>*J,<@6 :4>4,6 1OE b&:b,HFb :4>4b

F&b24 <,0*J O,>HD":\>Z<4 JRD,0*,>4b<4 4

]7!, 8@H@DJ` B:">4DJ,HFb 2"<,>4H\ & 1999(@*J
>"2,<>@6 FH">P4,6 FBJH>48@&@6 F&b24, ,F:4 >" ^H@
$J*,H F@(:"F4, BD"&4H,:\FH&" BD4>4<"`V,6

FHD">Z. A@<4<@ ^H4N 8">":@&, F,H\ D"FB@:"(",H
HD,<b >"2,<>Z<4 FH">P4b<4.

7@>FJ:\H"H4&>Z6 8@<4H,H D,8@<,>*@&":

4FB@:\2@&"H\ F^8@>@<:,>>Z, & D,2J:\H"H,

F@8D"V,>4b D"FN@*@& B@ FH"H\, 27.D BD,*:"(",<@(@
$`*0,H" B@ BD@(D"<<"< FD,*FH&" *:b

4>&,FH4D@&">4b & D"2&4H4, >@&ZN <,H@*@& D"$@HZ,
H"84N, 8"8 BD@&,*,>4, &4*,@8@>L,D,>P46,
*4FH">P4@>>Z6 B4F\<,>>Z6 B,D,&@* 4

*4FH">P4@>>Z6 JFH>Z6 B,D,&@* (BJ>8H VIII.103).

% D"<8"N >@&@6 @D(">42"P4@>>@6 FHDJ8HJDZ

?H*,:" 4>L@D<"P4@>>@-H,N>4R,F8@(@
@$F:J04&">4b $Z:" F@2*">" >@&"b F:J0$",
2">4<"`V"bFb >@&Z<4 H,N>@:@(4b<4 4

D"2D"$@H8"<4. =" *&JN(@*4R>Z6 B,D4@* 2000-
2001(@*@& BD,*:"(",HFb @$,FB,R4H\
B,D,D"FBD,*,:,>4, FD,*FH& & B@:\2J

&4*,@8@>L,D,>P46 4 *DJ(4N >@&ZN H,N>@:@(46.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z6 8@<4H,H >"B@<>4: @ H@<, RH@ &
F&@,< *@8:"*, @ H,:,8@<<J>48"P4bN & ?D(">42"P44

?$X,*4>,>>ZN ="P46 ',>,D":\>Z6 F,8D,H"D\

2"b&4: @ F&@,< >"<,D,>44 *@$4&"H\Fb F:4b>4b

>Z>,T>,6 (:@$":\>@6 F,H4 F&b24 ?D(">42"P44

?$X,*4>,>>ZN ="P46 F F,H\` «;,D8JD46»,
^8FB:J"H"P4b 8@H@D@6 *@:0>" >"R"H\Fb & 1997(@*J
& D"<8"N _=+A. 7@<4H,H 2"BD@F4:
*@B@:>4H,:\>J` 4>L@D<"P4` B@ ^H@<J &@BD@FJ, &
H@< R4F:, @ D"FN@*"N >" B@*(@H@&8J H,N>48@-
^8@>@<4R,F8@(@ @$@F>@&">4b B:">@& F:4b>4b,
@*>"8@ @H&,H" >" F&@6 2"BD@F >, B@:JR4: (BJ>8H
VIII.104).

_=+A B@BD@F4:4 BD@&,FH4 4FF:,*@&">4, F P,:\`

@BD,*,:,>4b &@2<@0>@FH,6 BD@,8H" «;,D8JD46» 4
&@2<@0>@FH4 ,(@ F:4b>4b F F,H\` ?D(">42"P44

?$X,*4>,>>ZN ="P46 *:b @$,FB,R,>4b D,R,&@6

F&b24, BD4 >":4R44 F@(:"F4b <,FH>ZN &:"FH,6.
O,:,F@@$D"2>@FH\ 4 L4>">F@&Z, B@F:,*FH&4b

F:4b>4b F F,H\` «;,D8JD46» $J*JH
D"FF<"HD4&"H\Fb H"80, & D"<8"N 4FF:,*@&">4b,
8@H@D@, JB@<4>":@F\ & BJ>8H, VIII.99.

?$V46 @$X,< D,FJDF@&, BD,*JF<@HD,>>ZN & D"<8"N
BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"< *:b 3;3E,
@BD,*,:4H\ >,:,(8@. M@Hb & P,:@< <@0>@ F8"2"H\,
RH@ D"FN@*Z B@ BD@,8HJ 3;3E D"FBD,*,:b`HFb >"

HD4 D"2:4R>Z, 8"H,(@D44, H.,. D"FN@*Z >" F@2*">4,,
D"FN@*Z >" &>,*D,>4, 4 D"FN@*Z >" H,N>4R,F8@,

@$F:J04&">4,, 7@>FJ:\H"H4&>Z6 8@<4H,H &ZF8"2":
<>,>4,, RH@ B@<4<@ &ZT,JB@<b>JHZN
@D(">42"P4@>>ZN B@*D"2*,:,>46 D"FN@*Z >"

@FJV,FH&:,>4, D"2:4R>@6 *,bH,:\>@FH4, F&b2">>@6 F
3;3E, >,FJH 4 *DJ(4, @D(">42"P4@>>Z,
B@*D"2*,:,>4b (BJ>8HZ VIII.105 4 106).

% F&@,< *,&bH@< *@8:"*, @ N@*, D"$@H (A/52/711,
BD4:@0,>4, II) ',>,D":\>Z6 F,8D,H"D\ BD4&,:
B@*D@$>J` 4>L@D<"P4` @$ @$V,6 FH@4<@FH4

BD@,8H". ?B,D"H4&>Z, D"FN@*Z, 4F8:`R4H,:\>@
F&b2">>Z, F D"$@H@6 3;3E, J8"2Z&"`HFb 8"8
H"8@&Z, & D"2:4R>ZN D"2*,:"N BD,*:"(",<@(@

$`*0,H" B@ BD@(D"<<"<. 3;3E 4FB@:\2J,HFb
F,6R"F ,0,*>,&>@ F@H>b<4 F@HDJ*>48@&, "
<,D@BD4bH4b, F&b2">>Z, F 4FB@:\2@&">4,<
F4FH,<Z, H"84,, 8"8 B@*(@H@&8" *@8:"*@&,
b&:b`HFb @$ZR>Z<4 @B,D"H4&>Z<4 D"FN@*"<4,
8@H@DZ, BD@42&@*4:4F\ $Z >,2"&4F4<@ @H

4FB@:\2J,<ZN *:b 4N B@*(@H@&84 FD,*FH&. A@^H@<J
H@ @$FH@bH,:\FH&@, RH@ *,bH,:\>@FH\
@FJV,FH&:b,HFb F 4FB@:\2@&">4,< 3;3E, >,
@2>"R",H, RH@ ^H4 D"FN@*Z F:,*J,H D"FF<"HD4&"H\
8"8 D"FN@*Z B@ 3;3E.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z6 8@<4H,H &ZF8"2": <>,>4,, RH@
F:,*J,H BD4>bH\ <,DZ & P,:bN JF8@D,>4b

*@FH40,>4b &"0>ZN P,:,6 4 D,T,>4b &"0>ZN

2"*"R, F&b2">>ZN F ?)E, B@F8@:\8J JFB,N $J*,H
4<,H\ *":,8@ 4*JV4, B@F:,*FH&4b *:b ?D(">42"P44

?$X,*4>,>>ZN ="P46 F H@R84 2D,>4b F@8D"V,>4b

D"FN@*@& >" $J<"(J, H4B@(D"LF84, D"$@HZ 4
ND">,>4, *@8J<,>H"P44 4 2>"R4H,:\>Z< @$D"2@<

@$:,(R4H\ *:b B@:\2@&"H,:,6 *@FHJB 8 *@8J<,>H"<

?D(">42"P44 ?$X,*4>,>>ZN ="P46. % ^H@6 F&b24
7@<4H,H @H<,H4:, RH@ ',>,D":\>"b !FF"<$:,b &
F&@,6 D,2@:`P44 51/211 F@H 15 F,>Hb$Db
D,8@<,>*@&":" ',>,D":\>@<J F,8D,H"D` D"2D"$@H"H\

B@:4H48J & @H>@T,>44 *":\>,6T,(@ D"FT4D,>4b

4<,`V,6Fb & ?D(">42"P44 ?$X,*4>,>>ZN ="P46

F4FH,<Z >" @BH4R,F84N *4F8"N, BD,*JF<@HD,&
BD,*@FH"&:,>4, :`$@6 2"4>H,D,F@&">>@6 FH@D@>,

&@2<@0>@FH4 B:"H>@(@ B@:\2@&">4b F4FH,<@6

(4F8:`R,>4,, & R"FH>@FH4, $J*,H *,:"H\Fb *:b
(@FJ*"DFH&-R:,>@&, *:b 8@H@DZN *@FHJB $J*,H
$,FB:"H>Z<) (BJ>8HZ VIII.110 4 111).

% F&@,6 D,2@:`P44 52/214 C',>,D":\>"b
!FF"<$:,b BD@F4:" ',>,D":\>@(@ F,8D,H"Db

«2"&,DT4H\ & BD4@D4H,H>@< B@Db*8, D"$@HJ B@
D"2<,V,>4` >" Web-F"6H, ?D(">42"P44
?$X,*4>,>>ZN ="P46 &F,N D">,, &ZBJV,>>ZN

&"0>ZN *@8J<,>H@& ?D(">42"P44 ?$X,*4>,>>ZN

="P46 >" &F,N T,FH4 @L4P4":\>ZN b2Z8"N». E
JR,H@< ^H@6 D,2@:`P44 B@FH"&V48 BD,*FH"&4:

BD,*:@0,>4, @ D"FT4D,>44 ?)E, 8@H@D@, &
>"FH@bV,, &D,<b D"FF<"HD4&",HFb. AD,*:@0,>4,
8"F",HFb <@*,D>42"P44 4>LD"FHDJ8HJDZ ?)E F

B@<@V\` >@&@6 H,N>@:@(44, 8@H@D"b B@2&@:4H
@$,FB,R4&"H\ $@:,, @B,D"H4&>Z6, $@:,, J*@$>Z6
*:b B@:\2@&"H,:,6 4 ,*4>@@$D"2>Z6 *@FHJB 8

*@8J<,>H"< F 4FB@:\2@&">4,< BD@(D"<<Z

BD@F<@HD" F,D&,D@& 3>H,D>,H >" &F,N T,FH4

b2Z8"N. ]H@ 8DJB>Z6 BD@,8H, >" @FJV,FH&:,>4,
8@H@D@(@ BD,*:"("`HFb $`*0,H>Z, "FF4(>@&">4b

>" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&. G"8"b
<@*,D>42"P4b B@2&@:4H @$,FB,R4H\ $@:,,

T4D@846 *@FHJB 4 D"FT4D4H\ &@2<@0>@FH4 &

@$:"FH4 8@B4D@&">4b *">>ZN.

7@>FJ:\H"H4&>Z6 8@<4H,H D,8@<,>*@&":

',>,D":\>@<J F,8D,H"D` "8H4&424D@&"H\ JF4:4b, F
H,< RH@$Z BD,*@FH"&4H\ &>,T>4< B@:\2@&"H,:b<

&@2<@0>@FH\ 4<,H\ *@FHJB 8 $"2"< *">>ZN

?D(">42"P44 ?$X,*4>,>>ZN ="P46 2" D"2J<>J`

B:"HJ, 4 BD,*FH"&4H\ B@*D@$>J` 4>L@D<"P4` @
H"84N JF4:4bN (BJ>8H VIII.112, JB@<4>",<Z6 H"80,
& *@8J<,>H, A/50/7 4 Corr.1).

)@FHJB 8 Web-F,D&,DJ 4 BD@(D"<<, Gopher
BD,*@FH"&:b,HFb $,FB:"H>@.

=" L,&D":\ 1999(@*" >"FR4HZ&":Fb 31 B@*B4FR48
>" ?)E. EH@4<@FH\ (@*@&@6 B@*B4F84 F@FH"&:b,H
1500*@::. ES!. ),B@24H"D>Z< $4$:4@H,8"<
B@*B4F8" BD,*@FH"&:b,HFb F 20-BD@P,>H>@6
F84*8@6. A@FHJB:,>4b @H H"84N BD@*"0 @HD"0,>Z
& D"2*,:, 3 F<,HZ B@FHJB:,>46 $`*0,H".

)@FHJB 8 FB,P4":\>Z< $"2"< *">>ZN 4

BJ$:48"P4b< <@0>@ F,6R"F B@:JR4H\ R,D,2

3>H,D>,H. % >,8@H@DZN F:JR"bN 2" H"8@6 *@FHJB
&24<",HFb B:"H".

=,8@H@DZ, B@*D"2*,:,>4b E,8D,H"D4"H"

(>"BD4<,D, 7@<<,DR,F8"b F,8P4b ),B"DH"<,>H"
@$V,FH&,>>@6 4>L@D<"P44 4 )@(@&@D>"b F,8P4b

IBD"&:,>4b B@ BD"&@&Z< &@BD@F"<) B@ B@*B4F8,
BD4:"(",H FB,P4":\>J` @F>@&>J` *@8J<,>H"P4`,
ND">bVJ`Fb >" 7)-A1I.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z6 8@<4H,H >"B@<>4:, RH@ @> BD@F4:
',>,D":\>@(@ F,8D,H"Db BD@&,FH4 @$2@D JF:@&46

F@(:"T,>46, & F@@H&,HFH&44 F 8@H@DZ<4 BD,FF-
F:J0$Z 4 *DJ(4, FHDJ8HJDZ 2">4<"`H B@<,V,>4b &

BD4>"*:,0"V4N ?D(">42"P44 ?$X,*4>,>>ZN ="P46

2*">4bN 4:4 & 2*">4bN, "D,>*J,<ZN ,`, $,FB:"H>@
4:4 F @B:"H@6 B@ FH"&8"<, 2>"R4H,:\>@ >40,
8@<<,DR,F84N, & P,:bN D"FF<@HD,>4b &@2<@0>@FH4
&24<">4b >"*:,0"V,6 "D,>*>@6 B:"HZ 2" ^H4

B@<,V,>4b (BJ>8H VIII.123, JB@<4>",<Z6 H"80, &
*@8J<,>H, A/50/7 4 Corr.1).

]H@H &@BD@F F,6R"F 42JR",HFb.

7@>FJ:\H"H4&>Z6 7@<4H,H BD@F4: 42JR4H\

&@2<@0>@FH\ 4FB@:\2@&">4b ?)E >, H@:\8@ *:b

*@FHJB" 8 *@8J<,>H"P44 *:b 2"F,*"`V4N @D(">@& 4

,, ND">,>4b, >@ 4 *:b ND">,>4b "DN4&>ZN
<"H,D4":@& 4 JR,H>@6 *@8J<,>H"P44. 7@<4H,H
BD@F4: H"80, BD,*FH"&4H\ ,<J 4>L@D<"P4` @ H@<,
8"8 D"$@H", @FJV,FH&:b,<"b & #4$:4@H,8, B@*
DJ8@&@*FH&@< ),B"DH"<,>H" @$V,FH&,>>@6

4>L@D<"P44, (*, F4FH,<" ND">,>4b *@8J<,>H@& &
^:,8HD@>>@6 L@D<, D"2&4&",HFb H"80, $ZFHDZ<4

H,<B"<4, F&b2">" F D"$@H@6, @FJV,FH&:b,<@6
E,8P4,6 &,*,>4b "DN4&@& 4 *@8J<,>H"P44. C"$@H"
B@ D,":42"P44 >Z>,T>,6 B@:4H484 4 BD@P,*JD &

@$:"FH4 "DN4&@& >, BD@*&4(",HFb &B,D,* & F4:J

@HFJHFH&4b "*,8&"H>ZN D,FJDF@& 4 H@(@ L"8H", RH@
^H@6 *,bH,:\>@FH4 BD4*",HFb &H@D@FH,B,>>@,

2>"R,>4, (BJ>8H VIII.128).

G,N>@:@(4b ?)E D"2D"$"HZ&":"F\ *:b

B@F:,*@&"H,:\>@ FHDJ8HJD4D@&">>@6 *@8J<,>H"P44

*:b 2"F,*"`V4N @D(">@&, " >, *:b D"2>@@$D"2>ZN
4 @H>@F4H,:\>@ >,FHDJ8HJD4D@&">>ZN L"6:@& 4

8@DD,FB@>*,>P44, ND">bV4NFb & "DN4&"N.
=":"0,>@ F@HDJ*>4R,FH&@ <,0*J #4$:4@H,8@6 4

E:J0$@6 &,*,>4b "DN4&@& 4 *@8J<,>H"P44.
)":\>,6T,, F@HDJ*>4R,FH&@ & *,:, D"2D"$@H84

FH">*"DH>@6 @F>@&>@6 4>*,8F"P44 (<,H"*">>ZN)
*:b ^:,8HD@>>ZN *@8J<,>H@& 4 BJ$:48"P46 4 &

*,:, F@&<,FH>@(@ BD4@$D,H,>4b @$@DJ*@&">4b *:b

B,D,&@*" 4<,`V4NFb *@8J<,>H@& & P4LD@&J`

L@D<J *@:0>@ @FJV,FH&:bH\Fb & 8@>H,8FH, D"$@HZ

<,0JRD,0*,>R,F8@6 P,:,&@6 (DJBBZ B@ &,*,>4`

"DN4&@& 4 *@8J<,>H"P44. % >"FH@bV,, &D,<b
D"$@R"b (DJBB" 2">bH" @FJV,FH&:,>4,< 2"*"R,
F&b2">>ZN F BD@,8H@< B,D,&@*" E:J0$Z & >@&@,

B@<,V,>4, 4 F@2*">4b @$V,(@ "DN4&" 4

4FF:,*@&"H,:\F8@(@ P,>HD". %@BD@FZ, F&b2">>Z, F
D"FBD@FHD">,>4,< BD4<,>,>4b ?)E >" BD@(D"<<Z

&,*,>4b "DN4&@& 4 *@8J<,>H"P44 4 B:">4D@&">4,

"DN4&@& *:b ND">,>4b *@8J<,>H@& & P4LD@&@6

L@D<,, $J*JH D"FF<@HD,>Z D"$@R,6 (DJBB@6 B@F:,
2"&,DT,>4b >Z>,T>4N BD@,8H@&. % 4`>, 1998(@*"
$4$:4@H,8" 4<. )"(" M"<<"DT,:\*" BD4FHJB4:" 8
@FJV,FH&:,>4` F@&<,FH>@6 BD@(D"<<Z F ?)E, &
D"<8"N 8@H@D@6 $4$:4@H,8" B,D,&@*4H &

P4LD@&J` L@D<J &F, *@8J<,>HZ *:b 2"F,*"`V4N

@D(">@&, >" &F,N T,FH4 @L4P4":\>ZN b2Z8"N 4
B@<,V",H 4N >" ?)E.

AD4<,R">4,: ;,DZ, BD4>4<",<Z, E,8D,H"D4"H@< & F&b24 F D,8@<,>*"P4b<4 7@<4FF44 D,&42@D@&,
>,2"&4F4<ZN ^8FB,DH@& 4 IBD"&:,>4, F:J0$ &>JHD,>>,(@ >"*2@D", 42:@0,>Z & BD4:@0,>4bN 8 *,FbH@<J
*@8:"*J ',>,D":\>@(@ F,8D,H"Db @ N@*, D"$@H 4 & *@$"&:,>44 I 8 ^H@<J *@8:"*J.

7@<4FF4b7@<4FF4b D,&42@D@&D,&42@D@&

(A/51/5, H@< I, (:"&" II)
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

=,@$N@*4<@ D"2D"$@H"H\ B@*D@$>Z, DJ8@&@*bV4,

BD4>P4BZ & @H>@T,>44 <,H@*@& BD4(:"T,>4b

B@FH"&V48@& *:b JR"FH4b & H@D("N, @N&"HZ&"`V4N
D"2:4R>Z, "FB,8HZ 2"8JB@8, @F@$,>>@ & H@<, RH@
8"F",HFb @H8DZHZN H@D(@&, &D,<,>4 >" B@*"RJ
BD,*:@0,>46 4 R4F:" BD4(:"T,>>ZN *:b JR"FH4b &

H@D("N (BJ>8H 10 (f)(iv).

CJ8@&@*bV4, BD4>P4BZ >" ^H@H FR,H F@*,D0"HFb &

D"2*,:, 5 «CJ8@&@*FH&" B@ 2"8JB8"<», 8"F"`V,<Fb
D,(4FHD"P44 B@H,>P4":\>ZN B@FH"&V48@&/
B@*Db*R48@&, 4 & D"2*,:, 6 «CJ8@&@*FH&" B@
2"8JB8"<», 8"F"`V,<Fb B@*(@H@&84, >"2>"R,>4b 4
@$Xb&:,>4b H@D(@& 4 B@:JR,>4b BD,*:@0,>46. QH@
8"F",HFb &@BD@F" @$ @H8DZHZN H@D("N, ,F:4 B@F:,
B@*"R4 2"b&84 F@@H&,HFH&J`V4< *,B"DH"<,>H@<

@FH",HFb *@FH"H@R>@ &D,<,>4, >" Web-F"6H,
B@<,V",HFb BD4(:"T,>4, BD4>bH\ JR"FH4, &

H@D("N. E:,*J,H @H<,H4H\, RH@ 42-2" @HFJHFH&4b
&D,<,>4 4 F&b24 BJ$:48"P4b @$Xb&:,>46

BD@42&@*4HFb *@&@:\>@ D,*8@ 4 42$4D"H,:\>@.

7@<4FF4b7@<4FF4b D,&42@D@&D,&42@D@&

(A/53/5 4 Corr.1,H@< I, (:"&" II)

!*<4>4FHD"P44 >,@$N@*4<@ B:">4D@&"H\ 8DJB>Z,

D"$@HZ B@ H,8JV,<J D,<@>HJ *@FH"H@R>@

2"$:"(@&D,<,>>@, F H,< RH@$Z 42$,("H\
>,@$N@*4<@FH4 2"8:`R,>4b 8@>HD"8H@& >"

RD,2&ZR"6>@6 @F>@&,, @H&@*4H\ *@FH"H@R>@ &D,<,>4
*:b BD@P,FF" JH&,D0*,>4b, B@:JR,>4b &Z(@*>ZN
BD,*:@0,>46 4 4<,H\ *@FH"H@R>@ &D,<,>4 *:b

BD@&,D84 FBD"&@R>@6 4>L@D<"P44 @ B@*Db*R48"N 4

B@FH"&V48"N (BJ>8H 11(d).

E:,*J,H @H<,H4H\, RH@ D"2D"$@H8" *@:(@FD@R>@(@
(,>,D":\>@(@ B:">" 8"B4H":@&:@0,>46 (^H" D"$@H"
F,6R"F 2"&,DT",HFb) &8:`R",H ">":42 4<,`V4NFb
@$X,8H@& 4F8:`R4H,:\>@ F P,:\` $@:,, H@R>@(@

@BD,*,:,>4b $J*JV4N B@HD,$>@FH,6 &

FHD@4H,:\FH&, 4 JFHD">,>4b H"84< @$D"2@<

>,@04*">>@FH,6 & BD@P,FF, @FJV,FH&:,>4b

2"B:">4D@&">>@6 BD@(D"<<Z. ]H@, & F&@` @R,D,*\,
B@2&@:4H @$,FB,R4H\ *@FH"H@R>@, &D,<b *:b

JH&,D0*,>4b, BD@&,*,>4b 8@>8JD,>H>ZN H@D(@& 4
">":42" B@*Db*R48@& 4 B@FH"&V48@&.

!*<4>4FHD"P44 F:,*J,H @$,FB,R4H\ >":4R4, J

B,DFB,8H4&>ZN JR"FH>48@& H@D(@& *@FH"H@R>@(@

&D,<,>4 *:b BD,*FH"&:,>4b BD,*:@0,>46

(BJ>8H 11(e).

?H*,: 2"8JB@8 @BD,*,:4: & «CJ8@&@*FH&, B@
2"8JB8"<» DJ8@&@*bV4, BD4>P4BZ & @H>@T,>44
FD,*>4N FD@8@& @FJV,FH&:,>4b 2"8JB@8 4 $J*,H

FH"D"H\Fb BD,*@FH"&:bH\ JR"FH>48"< H@D(@&

*@FH"H@R>@ &D,<,>4 *:b BD,*FH"&:,>4b 4N

BD,*:@0,>46. ?*>"8@ F:,*J,H @H<,H4H\, RH@
L"8H4R,F8@, &D,<b *:b BD,*FH"&:,>4b

BD,*:@0,>46 $J*,H 2"&4F,H\ @H F:@0>@FH4,
FD@R>@FH4 4 @FHD@HZ B@HD,$>@FH,6 & 2"8JB8"N.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@<4FF4b D,8@<,>*@&":" !*<4>4FHD"P44 &8:`R4H\

& «CJ8@&@*FH&@ B@ 2"8JB8"<» DJ8@&@*bV4,
BD4>P4BZ & @H>@T,>44 BD@&,*,>4b @H8DZHZN

H@D(@& 4 8@>8D,H>@ J8"2"H\ & >,< R"FH@H>@FH\

BD@&,*,>4b 7@<4H,H@< B@ @$2@DJ FB4F8"

B@FH"&V48@& @P,>84 B@H,>P4":\>ZN B@FH"&V48@&

(BJ>8H 11(f).

AJ$:48"P4b @$Xb&:,>46 BD@42&@*4HFb *@&@:\>@

D,*8@ 4 42$4D"H,:\>@ & F&b24 F >,*@FH"H8@<

&D,<,>4 4 FD,*FH&. ?*>"8@ BD4(:"T,>4, BD4>bH\
JR"FH4, & H@D("N B@<,V",HFb >" &,$-J2:, &F,(*",
8@(*" *,B"DH"<,>H, B@*"`V46 2"b&8J, @FH"&:b,H
*@FH"H@R>@ &D,<,>4 *:b @FJV,FH&:,>4b 2"8JB@8.
C"2D"$"HZ&"`HFb D,8@<,>*"P44 @H>@F4H,:\>@

B@<,V,>4b >" Web-F"6H, BD4(:"T,>46 BD4>bH\
JR"FH4, & H@D("N. QH@ 8"F",HFb 7@<4H,H" B@ @$2@DJ
FB4F8" B@FH"&V48@&, H@ ,(@ 2"F,*">4b BD@&@*bHFb
B@ <,D, >,@$N@*4<@FH4. % B,D4@* F "&(JFH"
1996(@*" B@ F,>Hb$D\ 1998(@*" F@FH@b:@F\
*,FbH\ 2"F,*">46. ?H*,: 2"8JB@8 B:">4DJ,H
B,D,F<@HD,H\ R"FH@HJ BD@&,*,>4b 2"F,*">46 7EA,
" H"80, BD@P,*JDZ @P,>84 B@H,>P4":\>ZN

B@FH"&V48@& F JR,H@< BD,*BD4>4<",<ZN &

B@F:,*>,, &D,<b JF4:46 B@ F@2*">4` @$V,6 $"2Z

*">>ZN ?D(">42"P44 ?$X,*4>,>>ZN ="P46 @

B@FH"&V48"N.

7@<4FF4b D,8@<,>*@&":" !*<4>4FHD"P44

8@>HD@:4D@&"H\ 4 JF8@D4H\ BD@P,FF B@*(@H@&84 8

D,T,>4` BD@$:,<Z 2000(@*". 3;3E H"80,
>,@$N@*4<@ @L4P4":\>@ BD@&,D4H\ >" BD4(@*>@FH\

8 4FB@:\2@&">4` B@F:, >"FHJB:,>4b 2000(@*". %
@H>@T,>44 &F,N &"0>,6T4N F4FH,< >,@$N@*4<@

D"2D"$@H"H\ 4 F@FH"&4H\ <>@(@&"D4">H>Z, B:">Z

(BJ>8H 11(m).

]H@H &@BD@F B@FH@b>>@ >"N@*4HFb & B@:, 2D,>4b.
A@*D@$>"b 4>L@D<"P4b >" ^H@H FR,H F@*,D04HFb &

*@8:"*, ',>,D":\>@(@ F,8D,H"Db A/53/574@H
4 >@b$Db 1998(@*".

IBD"&:,>4,IBD"&:,>4, F:J0$F:J0$ &>JHD,>>,(@&>JHD,>>,(@ >"*2@D">"*2@D"

(A/51/804)

IR4HZ&"b, RH@ & ?D(">42"P44 F@ND">4HFb
>,@$N@*4<@FH\ >"6<" FB,P4":4FH@&, @$:"*"`V4N
H,N>4R,F84<4 2>">4b<4 & $ZFHD@ D"2&4&"`V4NFb

@$:"FHbN H,N>@:@(44, IBD"&:,>4, F:J0$
&>JHD,>>,(@ >"*2@D" D,8@<,>*@&":@ ),B"DH"<,>HJ

B@ &@BD@F"< "*<4>4FHD"P44 4 JBD"&:,>4b 42JR4H\

*DJ(4, ":\H,D>"H4&Z 4FB@:\2@&">4` F@(:"T,>4b @

FB,P4":\>@< @$F:J04&">44 & P,:bN F@*,6FH&4b

$@:,, *@:(@FD@R>@<J D,T,>4` BD@$:,<Z (BJ>8H 22,
D,8@<,>*"P4b 2).

?H*,: 4>L@D<"P4@>>@-H,N>4R,F8@(@
@$F:J04&">4b 2"8:`R4: F@(:"T,>4b F ;%O,
F@(:"F>@ 8@H@DZ< ^H" @D(">42"P4b BD,*@FH"&:b,H

FB,P4":424D@&">>Z, JF:J(4 & D"2:4R>ZN @$:"FHbN

B,D,*@&@6 H,N>@:@(44. 1" FR,H @$X,*4>,>4b ^H4N
JF:J( F *,bH,:\>@FH\`, F&b2">>@6 F $@:\T@6 ]%;,
*@FH4(",HFb ^8@>@<4b <"FTH"$".

=" $J*JV,, IBD"&:,>4, F:J0$ &>JHD,>>,(@ >"*2@D"

D,8@<,>*@&":@ @H*,:,>4b<, 4FB@:\2J`V4<
">":@(4R>Z, 4:4 FN@*>Z, JF:J(4, BD,*@FH"&:b,<Z,
>" JF:@&4bN &>,T>,(@ B@*Db*", @$<,>4&"H\Fb
&2"4<>Z< @BZH@< 4 2>">4b<4 (BJ>8H 23,
D,8@<,>*"P4b 3).

?H*,: 2"8JB@8 JR"FH&@&": & @$2@D, *@:(@FD@R>ZN

F@(:"T,>46 4 @$V4N *@(@&@D,>>@FH,6

@D(">42"P46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46 @ 2"8JB8"N, &8:`R"b JF:J(4,
BD,*@FH"&:b,<Z, >" JF:@&4bN &>,T>,(@ B@*Db*".
?H*,: 2"8JB@8 >"*,,HFb, RH@ D,2J:\H"HZ ^H@(@
@$2@D" $J*JH FB@F@$FH&@&"H\ @$<,>J @BZH@< 4

2>">4b<4.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

IBD"&:,>4, F:J0$ &>JHD,>>,(@ >"*2@D"

D,8@<,>*@&":@ F:J0$"< 2"8JB@8 @$,FB,R4H\

&8:`R,>4, THD"L>ZN @(@&@D@8 & F@(:"T,>4, @

BD,*@FH"&:,>44 JF:J( >" 8@>HD"8H>@6 @F>@&,

(BJ>8H 33, D,8@<,>*"P4b 4).

?H*,: 2"8JB@8 F,6R"F &8:`R",H & 8@>HD"8HZ BJ>8H

@ 2"D">,, @P,>,>>ZN J$ZH8"N, @F@$,>>@ &
8@>HD"8HZ, (*, FD@84 @FJV,FH&:,>4b 4<,`H
FJV,FH&,>>@ &"0>@, 2>"R,>4,. ?*>"8@ F:,*J,H
@H<,H4H\, RH@ H"8"b BD"8H48" BD4<,>b,HFb
&Z$@D@R>@ 4 RH@ F:@&" «2"D">,, @P,>,>>Z,
J$ZH84» &<,FH@ «BJ>8H" @ THD"L"N»
4FB@:\2J`HFb, B@H@<J RH@ ?H*,: B@>4<",H, RH@
BJ>8H @ THD"L"N 4<,,H BD"&@&Z, B@F:,*FH&4b,
8@H@DZ, >, <@(JH $ZH\ @FJV,FH&:,>Z &

@*>@FH@D@>>,< B@Db*8,.

C,8@<,>*J,HFb J8D,B4H\ H,N>4R,F846 B@H,>P4":

2"8JB@R>ZN F:J0$ R,D,2 *@FHJB 8 H,N>4R,F84< 4

BD@L,FF4@>":\>Z< $"2"< *">>ZN (BJ>8H 39,
D,8@<,>*"P4b 6).

?H*,: 2"8JB@8 4FB@:\2J,H & B,D&J` @R,D,*\

4>L@D<"P4`, 4<,`VJ`Fb & ,(@ FB4F8,
B@FH"&V48@&, @*>"8@ *:b B@:JR,>4b 4>L@D<"P44
@ B@FH"&V48"N 4 BD@*J8P44 &F, T4D,

4FB@:\2J,HFb 3>H,D>,H. % D"<8"N *":\>,6T,6
*,bH,:\>@FH4 B@ BD4&:,R,>4` B@H,>P4":\>ZN

B@FH"&V48@& 8 BD,*FH"&:,>4` 2"b&@8 >"

D,(4FHD"P4` & FB4F8, B@FH"&V48@& ?H*,:"

2"8JB@8 ?H*,: BD4>4<",H JR"FH4, & F,<4>"D"N 4

H@D(@&ZN &ZFH"&8"N 4 BD4$,(",H 8 B@<@V4

(@FJ*"DFH&-R:,>@& *:b &Zb&:,>4b
8&":4L4P4D@&">>ZN B@FH"&V48@&. ?H*,: H"80,
F@HDJ*>4R",H F *DJ(4<4 @D(">42"P4b<4 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @$:"FH4

@$<,>" 4>L@D<"P4,6 @ B@FH"&V48"N, & H@< R4F:,
@$ 4N BD@42&@*FH&,>>ZN B@8"2"H,:bN. A@F:,
F@2*">4b ?$V,6 $"2Z *">>ZN ?D(">42"P44

?$X,*4>,>>ZN ="P46 @ B@FH"&V48"N ?H*,: $J*,H

4<,H\ *@FHJB 8 FB4F8"< B@FH"&V48@& 11 *DJ(4N
@D(">42"P46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46. ):b B@:JR,>4b L4>">F@&ZN ^8FB,DH>ZN
*">>ZN ?H*,: H"80, B@:\2J,HFb JF:J("<4

8@<B">44 «)"> ^>* #D^*FHD4H».

C"FF<@HD,H\ &@BD@F @$ "&H@<"H42"P44 BD@P,FF"

2"8:`R,>4b 8@>HD"8H@&, &8:`R"b JFH">@&8J <@*J:b
B:">4D@&">4b *:b &Zb&:,>4b 8@>HD"8H@&, FD@8
*,6FH&4b 8@H@DZN 4FH,8",H (BJ>8H 43,
D,8@<,>*"P4b 7)

C"FF<"HD4&",HFb &@2<@0>@FH\ 4FB@:\2@&">4b *:b

JBD"&:,>4b 8@>HD"8H"<4 F4FH,<Z «C4^:4H4»
B@FD,*FH&@< B@H,>P4":\>@(@ D"FT4D,>4b

LJ>8P4@>":\>ZN &@2<@0>@FH,6 F4FH,<Z 4

">":42" D"$@R4N B@H@8@&. % >"FH@bV,, &D,<b
FJV,FH&J,H @H*,:\>"b $"2" *">>ZN B@ 8@>HD"8H"<,
B@2&@:b`V"b D"FB,R"HZ&"H\ F&@*84,
D">04D@&">>Z, B@ *"H"< 4FH,R,>4b 8@>HD"8H@&.

IBD"&:,>4,IBD"&:,>4, F:J0$F:J0$ &>JHD,>>,(@&>JHD,>>,(@ >"*2@D">"*2@D"

(A/52/813,BJ>8H 52)
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

CJ8@&@*FH&J F:,*J,H D"FF<@HD,H\ &@BD@F @$

4FB@:\2@&">44 F&b2">>ZN F 2"8JB8"<4 4 8@>HD@:,<

2" 4FB@:>,>4,< 8@>HD"8H@& JF:J(, BD,*:"(",<ZN
IBD"&:,>4,< B@ @$F:J04&">4` BD@,8H@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46, BD4<,>4H,:\>@
8 BD@,8H"< & @$:"FH4 D"2&4H4b;

]H" D,8@<,>*"P4b HD,$J,H *":\>,6T,(@

D"FF<@HD,>4b DJ8@&@*FH&@<, B@F8@:\8J *:b ,,
D,":42"P44 >,@$N@*4<@ F>"R":" D,T4H\ &@BD@F @

&FB@<@("H,:\>ZN D"FN@*"N, @H>@F4<ZN >" FR,H
IBD"&:,>4b B@ @$F:J04&">4` BD@,8H@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46.

E:,*J,H J8D,B4H\ BD@P,*JDZ D,(4FHD"P44

B@FH"&V48@& *:b @$,FB,R,>4b >"*,0>@FH4 FB4F8"

B@FH"&V48@&;

1"b&84 B@FH"&V48@& >" D,(4FHD"P4`

D"FF<"HD4&"`HFb F@HDJ*>48"<4 B@ &@BD@F"<

2"8JB@8 4 7@<4H,H@< B@ @$2@DJ B@FH"&V48@&, BD4
>,@$N@*4<@FH4, F 4FB@:\2@&">4,< JFH">@&:,>>ZN
8D4H,D4,& @P,>84, H"84N, 8"8 F@@H&,HFH&4,
BD,*:"(",<@(@ H@&"D" 4:4 JF:J(4 B@HD,$>@FHb<

?D(">42"P44 ?$X,*4>,>>ZN ="P46, L4>">F@&"b
FH"$4:\>@FH\, @BZH, *,:@&"b 4>L@D<"P4b,
8"R,FH&@ 4 8@<B,H,>H>@FH\. A@*D@$>Z, BD@P,*JDZ
D,(4FHD"P44 42:@0,>Z & D"2*,:, 5 «CJ8@&@*FH&"
B@ 2"8JB8"<». +V, @*>4< &"0>Z< F@$ZH4,<,
8@H@D@, B@2&@:4H B@&ZF4H\ ^LL,8H4&>@FH\ 4

HD">FB"D,>H>@FH\, FH">,H B@:>Z6 &&@* & *,6FH&4,
?$V,6 $"2Z *">>ZN ?D(">42"P44 ?$X,*4>,>>ZN

="P46 @ B@FH"&V48"N, RH@ B@2&@:4H ?H*,:J
2"8JB@8 F@&<,FH>@ 4FB@:\2@&"H\ ,*4>J` $"2J

*">>ZN @ B@FH"&V48"N F 12 @D(">42"P4b<4
F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4

@$,FB,R4H P,>HD":42@&">>Z6 *@FHJB B@FH"&V48@&

8 F4FH,<, ?D(">42"P44 ?$X,*4>,>>ZN ="P46.
?H*,: F<@0,H R,DB"H\ 4>L@D<"P4` 42

FJV,FH&J`V4N >Z>, FB4F8@& B@FH"&V48@& 8"0*@6

@D(">42"P44, " @D(">42"P44 & 8@>,R>@< FR,H,
F<@(JH @$<,>4&"H\Fb 4>L@D<"P4,6 @$ @P,>8,

*,bH,:\>@FH4 B@FH"&V48@&. QH@ 8"F",HFb
2"D,(4FHD4D@&">>ZN & >"FH@bV,, &D,<b

B@FH"&V48@&, H@ F@HDJ*>484 B@ &@BD@F"< 2"8JB@8
B@:JR"`H H"80, L4>">F@&J` 4>L@D<"P4` 42

&>,T>4N 4FH@R>48@&, >"BD4<,D @H 8@<B">44 «)">
^>* #D^*FHD4H» *:b B,D4@*4R,F8@(@ @$2@D"
L4>">F@&ZN &@2<@0>@FH,6 B@H,>P4":\>ZN

B@FH"&V48@&.

?H*,:J 2"8JB@8 F:,*J,H *@:@04H\ @ *@FH4(>JH@<

BD@(D,FF, & H@<, RH@ 8"F",HFb @$V,F4FH,<>ZN
8@>HD"8H@&;

?H*,: 2"8JB@8 4<,,H &@2<@0>@FH\ B@:JR"H\

4>L@D<"P4` @$ @$V,F4FH,<>ZN 8@>HD"8H"N R,D,2

F4FH,<J «C4^:4H4» 4 & >"FH@bV,, &D,<b
@FJV,FH&:b,H B,D,F<@HD BD@P,*JD *:b B@:JR,>4b

4>L@D<"P44 @$ @$V,F4FH,<>ZN 8@>HD"8H"N >"

$@:,, F4FH,<"H4R,F8@6 @F>@&, 4 B@FD,*FH&@<

D"FT4D,>4b &@2<@0>@FH,6 F4FH,<Z «C4^:4H4».
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

="BD"&:b`V4< 2"b&84 *,B"DH"<,>H"< &

F@HDJ*>4R,FH&, F ?H*,:@< 2"8JB@8 F:,*J,H

D"2D"$"HZ&"H\ 4 BD,*FH"&:bH\ (@*@&Z, B:">Z

2"8JB@R>@6 *,bH,:\>@FH4 & @H>@T,>44 FH">*"DH>ZN

2"8JB@8.

%F, 2"b&84 >" FHD@4H,:\>Z, 4 D,<@>H>Z, D"$@HZ,
" H"80, >" D"$@HZ B@ 8"B4H":\>@<J D,<@>HJ

&8:`R"`HFb & BD@(D"<<J >" *&JN(@*4R>@6 @F>@&,.
% >"R":, *&JN(@*4R>@(@ B,D4@*" ?H*,:

^8FB:J"H"P44 2*">46 F@@$V",H ?H*,:J 2"8JB@8 4

IBD"&:,>4` B@ BD"&@&Z< &@BD@F"< @ &F,N

BD,*FH@bV4N BD@,8H"N 4 <,D@BD4bH4bN. 7D@<,
H@(@, ?H*,: 4FB@:\2J,H BD48:"*>J` BD@(D"<<J
@HF:,04&">4b 8@>HD"8H@& *:b 8@>HD@:b >"

,0,<,FbR>@6 @F>@&, 2" &F,<4 8@>HD"8H"<4, FD@8
*,6FH&4b 8@H@DZN 4FH,8",H 4 8@H@DZ,

BD,*JF<"HD4&"`H *@B@:>4H,:\>J` 2"8JB@R>J`

*,bH,:\>@FH\. ]H" F4FH,<" 4FB@:\2J,HFb *:b
B:">4D@&">4b 4 JBD"&:,>4b F&@,&D,<,>>Z<4

<,D@BD4bH4b<4 B@ BD@&,*,>4` H@D(@&,
>"BD"&:,>4` BD4(:"T,>46 BD4>bH\ JR"FH4, &

H@D("N 4 >"BD"&:,>4` 2"b&@8. % >"FH@bV,, &D,<b
2"&,DT",HFb D"2D"$@H8" H4B@&ZN 8@>HD"8H@&

(F "DN4H,8HJD>@-4>0,>,D>Z<4 8@>FJ:\H">H"<4 4
B@*Db*R48"<4), 8@H@DZ, $Z:4 D"FF<@HD,>Z
?H*,:@< 2"8JB@8 4 IBD"&:,>4,< B@ BD"&@&Z<

&@BD@F"< & P,:bN JBD@V,>4b R"FH@ 4FB@:\2J,<ZN

&4*@& 8@>HD"8H@&.
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C"2*,:C"2*,: 27D IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b

IBD"&:,>4,IBD"&:,>4, P,>HD":42@&">>@(@P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@
@$F:J04&">4b@$F:J04&">4b

AD,*:"(",<"bAD,*:"(",<"b @D(">42"P4@>>"b@D(">42"P4@>>"b FHDJ8HJD"FHDJ8HJD" 44
D"FBD,*,:,>4,D"FBD,*,:,>4, *@:0>@FH,6*@:0>@FH,6 >">" *&JN(@*4R>Z6*&JN(@*4R>Z6 B,D4@*B,D4@*
2000-2001(@*@&(@*@&

A@<@V>48 ',>,D":\>@(@
F,8D,H"Db

C#: 1 A'E

7">P,:bD4b B@<@V>48"
',>,D":\>@(@ F,8D,H"Db

C#:
1 )-1
2 E-5
1 E-4
1 E-3
5 ??

E:J0$" @ND">Z
4 $,2@B"F>@FH4

C#: %#:
1 )-1 9?#
1 E-5
1 E-3
1 ?? (%C)
8 ??
171?#

?H*,:
4>L@D<"P4@>>@-
H,N>4R,F8@(@
@$,FB,R,>4b

C#: %#:
1 )-2 2 E-4
3 )-1 1 E-2
6 E-5 2

??(%C)
9 E-4 9??
9 E-3
5 E-2
10??(%C)
49??
1 G7

7@<B:,8F>"b
F4FH,<"

JBD"&:,>R,F8@6
4>L@D<"P44

C#:
1 )-1
5 E-5
7 E-4
12 E-3
3 E-2

1 ?? (%C)
5 ??

?H*,:
2"8JB@8

C#: %#:
1 )-1 2 E-5
1 E-5 9 E-4
2 E-4 6 E-3
4 E-3 19??
3 E-2
26??

E,8P4b
@L@D<:,>4b
B@,2*@8 4
B,D,&@2@8

C#: %#:
1 E-5 5??
2 E-4 4 G7
2 ??(%C)
20??
21 G7

?H*,:
^8FB:J"H"P44
@$@DJ*@&">4b

C#: %#:
1 )-2 1??(%C)
1 )-1 13??
2 E-5
5 E-4
2 E-3
4 E-2
5 ??(%C)
102??
77 G7

E:J0$"
8@<<,DR,F8@6
*,bH,:\>@FH4

(E,8P4b &,*,>4b
"DN4&@& 4

*@8J<,>H"P44)

C#:
1 E-5
2 E-4
2 E-3
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C"2*,:C"2*,: 27E
!*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

?$V46?$V46 @$2@D@$2@D

27E.1 !*<4>4FHD"H4&>Z6 @H*,: @8"2Z&",H?H*,:,>4`?D(">42"P44?$X,*4>,>>ZN="P46 &/,>,&,

4 &F,< *DJ(4< 8JD4DJ,<Z< 4< @D(">42"P4@>>Z< B@*D"2*,:,>4b< JF:J(4 & $`*0,H>@6,
8"*D@&@6, L4>">F@&@6 4 JBD"&:,>R,F8@6 FL,D"N 4 JF:J(4 @$V,(@ N"D"8H,D". ?H*,: H"80,
@FJV,FH&:b,H "*<4>4FHD"H4&>@, 4 @$V,, @$F:J04&">4, 2"F,*">46 ?D(">42"P44

?$X,*4>,>>ZN ="P46, BD@&@*4<ZN & /,>,&,, 4 FB,P4":424D@&">>ZN JRD,0*,>46 >" @F>@&,
B@FH@b>>@ *,6FH&J`V4N 4:4 FB,P4":\>ZN F@(:"T,>46 <,0*J ?D(">42"P4,6 ?$X,*4>,>>ZN

="P46 4 F@@H&,HFH&J`V4<4 JRD,0*,>4b<4.

27E.2 =40, BD4&@*bHFb F&,*,>4b @ B@HD,$>@FHbN !*<4>4FHD"H4&>@(@ @H*,:" & D,FJDF"N F D"2$4&8@6

B@ R,HZD,< R"FHb<, @HD"0"`V,6 >Z>,T>`` @D(">42"P4@>>J` FHDJ8HJDJ 8"0*@6 F:J0$Z 4
B@2&@:b`V,6 &ZR:,>4H\ &Z*,:b,<Z, 8"0*@6 42 >4N D,FJDFZ:

a) 7">P,:bD4b )4D,8H@D";

b) E:J0$" JBD"&:,>4b L4>">F@&Z<4 4 ^:,8HD@>>Z<4 D,FJDF"<4, & 8@H@DJ` &N@*bH

7">P,:bD4b >"R":\>48" E:J0$Z, E,8P4b B@ B:">4D@&">4` BD@(D"<< 4 F@FH"&:,>4`

$`*0,H" B@ BD@(D"<<"<,K4>">F@&"b F,8P4b,7"2>"R,6FH&@ 4 E,8P4b ^:,8HD@>>ZN JF:J(;

F) E:J0$" JBD"&:,>4b :`*F84<4 D,FJDF"<4, & 8@H@DJ` &N@*bH 7">P,:bD4b >"R":\>48"

E:J0$Z, &8:`R"`V"b 'DJBBJ B@ &@BD@F"< @HBD"&:,>4b BD"&@FJ*4b, E,8P4b B@ D"$@H,
F 8"*D"<4 4 E,8P4b B@&ZT,>4b 8&":4L48"P44 4 @$JR,>4b B,DF@>":", " H"80, D,FJDFZ,
>,@$N@*4<Z, *:b B@&ZT,>4b 8&":4L48"P44 4 B@*(@H@&84 B,DF@>":";

d) ?$V"b F:J0$", &8:`R"`V"b 7">P,:bD4` >"R":\>48" E:J0$Z; E,8P4` D,(4FHD"P44,
JR,H" 4 B@RH@&ZN @HBD"&:,>46; E,8P4` ^8FB:J"H"P44, H,N>4R,F8@(@ @$F:J04&">4b 4
F@*,D0">4b 2*">46; E,8P4` $,2@B"F>@FH4 4 @ND">Z; 4 E,8P4` 2"8JB@8 4 B,D,&@2@8.

27E.3 =40, BD4&@*bHFb *">>Z, & BD@P,>H"N @ D"FBD,*,:,>44 D,FJDF@& & H,R,>4, *&JN(@*4R>@(@

B,D4@*" 2000-2001(@*@& & D"<8"N !*<4>4FHD"H4&>@(@ @H*,:" & /,>,&,:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,1 5,0

B. AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,9 95,0

3H@(@3H@(@ 100,0 100,0

27E.4 % D"<8"N BD@(D"<<Z D"$@HZ F<,H>Z, "FF4(>@&">4b $J*JH D"FBD,*,:bH\Fb B@ B@*BD@(D"<<"<

& F@@H&,HFH&44 F BD4&,*,>>@6 >40, H"$:4P,6:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

1. IBD"&:,>4, L4>">F@&Z<4 4 ^:,8HD@>>Z<4 D,FJDF"<4 . . . . . . . . . . . . . . . . . . . . . . 16,8 55,6

2. IBD"&:,>4, :`*F84<4 D,FJDF"<4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,8 15,3

3. ?$V,, @$F:J04&">4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 70,3 29,1

4. A@&ZT,>4, 8&":4L48"P44 4 BD@L,FF4@>":\>"b B@*(@H@&8" B,DF@>":" . . . . . . . . 4,1 —

%F,(@%F,(@ 100,0 100,0

705



C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

G"$:4P" 27E.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. CJ8@&@*FH&@ 4 JBD"&:,>4, 1 179,4 1 122,4 19,5 1,7 1 141,9 18,9 1 160,8

B. AD@(D"<<" D"$@HZ

1. IBD"&:,>4,
L4>">F@&Z<4
4 :`*F84<4 D,FJDF"<4 18 681,2 17 400,9 (992,5) (5,7) 16 408,4 168,9 16 577,3

2. IBD"&:,>4, :`*F84<4
D,FJDF"<4 10 314,7 8 977,0 (442,6) (4,9) 8 534,4 107,4 8 641,8

3. ?$V,, @$F:J04&">4, 76 118,6 68 848,5 (112,6) (0,1) 68 735,9 662,0 69 397,9

4. A@&ZT,>4, 8&":4L48"-
P44 4 BD@L,FF4@>":\>"b
B@*(@H@&8" B,DF@>":" 4 062,3 3 504,4 328,7 9,3 3 833,1 60,5 3 893,6

3H@(@3H@(@ 110 356,2 99 853,2 (1 199,5) 0,3 98 653,7 1 017,7 99 671,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

15 112,6 14 056,0
A@**,D08" &>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD 14 865,0

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 15 112,6 14 056,0 14 865,0

%F,(@%F,(@ 1 44 2 125 468,8 113 909,2 114 536,4
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

G"$:4P" 27E.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 69 733,4 63 053,3 (1 380,1) (2,1) 61 673,2 346,6 62 019,8

AD@R4, D"FN@*Z B@ B,DF@>":J 4 142,6 4 549,5 161,0 3,5 4 710,5 84,8 4 795,3

A@,2*84 71,8 57,4 19,0 33,1 76,4 3,9 80,3

IF:J(4 B@ 8@>HD"8H"< 4 017,7 3 098,1 159,4 5,1 3 257,5 58,9 3 316,4

?$V4, @B,D"H4&>Z, D"FN@*Z 26 213,6 22 079,2 — — 22 079,2 399,3 22 478,5

AD,*FH"&4H,:\F84, D"FN@*Z 0,1 2,2 — — 2,2 — 2,2

AD4>"*:,0>@FH4 4 <"H,D4":Z 1 580,0 1 443,5 — — 1 443,5 26,2 1 469,7

;,$,:\ 4 @$@DJ*@&">4, 2 063,3 1 449,5 110,0 7,5 1 559,5 28,2 1 587,7

EJ$F4*44 4 &2>@FZ 2 533,7 4 120,5 (268,8) (6,5) 3 851,7 69,8 3 921,5

3H@(@3H@(@ 110 356,2 99 853,2 (1 199,5) (1,2) 98 653,7 1 017,7 99 671,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

12 533,9 11 440,0 )@:0>@FH4 11 740,0

2 444,5 2 576,0 AD@R4, D"FN@*Z B@ B,DF@>":J 3 050,0

18,6 — 7@>FJ:\H">HZ 4 ^8FB,DHZ —

15,4 — A@,2*84 —

— — ?$V4, @B,D"H4&>Z, D"FN@*Z —

1,5 — AD4>"*:,0>@FH4 4 <"H,D4":Z —

98,7 40,0 ;,$,:\ 4 @$@DJ*@&">4, 75,0

3H@(@3H@(@ 15 112,6 14 056,0 14 865,0

%F,(@%F,(@ 1 44 2 125 468,8 113 909,2 114 536,4
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

G"$:4P" 27E.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: !*<4>4FHD"H4&>Z6 @H*,:, /,>,&"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 3 3 — — — — 3 3

E-5 9 9 — — — — 9 9

E-4/3 22 22 — — 8 8 30 30

E-2/1 15 14 — — 1 1 16 15

3H@(@3H@(@ 50 49 — — 9 9 59 58

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 20 20 — — — — 20 20

AD@R4, D"2Db*Z 306 298 — — 64 66 370 364

3H@(@3H@(@ 326 318 — — 64 66 390 384

%F,(@%F,(@ 376 367 — — 73a 75a 449 442

a )@:0>@FH4, L4>">F4DJ,<Z, >" @F>@&, &@2<,V,>4b D"FN@*@& >" B@**,D08J &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN FHDJ8HJD.

A. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 27E.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 153,6 1 100,3 — — 1 100,3 16,9 1 117,2

AD@R4, D"FN@*Z B@ B,DF@>":J 14,0 — — — — — —

A@,2*84 11,7 19,9 19,5 97,9 39,4 2,0 41,4

AD,*FH"&4H,:\F84, D"FN@*Z 0,1 2,2 — — 2,2 — 2,2

3H@(@3H@(@ 1 179,4 1 122,4 19,5 1,7 1 141,9 18,9 1 160,8
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

G"$:4P" 27E.4 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

828,9 650,0
A@**,D08" &>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD 775,0

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 828,9 650,0 775,0

%F,(@%F,(@ 1 44 2 2 008,3 1 772,4 1 935,8

G"$:4P" 27E.5
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7">P,:bD4b )4D,8H@D"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

E-5 1 1 — — — — 1 1

E-4/3 — — — — 2 2 2 2

3H@(@3H@(@ 2 2 — — 2 2 4 4

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 2 2 — — 1 1 3 3

3H@(@3H@(@ 3 3 — — 1 1 4 4

%F,(@%F,(@ 5 5 — — 3a 3a 8 8

a )&, *@:0>@FH4 8:"FF" E-3 4 @*>" *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z), L4>">F4DJ,<Z, >" @F>@&,
&@2<,V,>4b D"FN@*@& >" B@**,D08J &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN FHDJ8HJD.

27E.5 7">P,:bD4b )4D,8H@D" !*<4>4FHD"H4&>@(@ @H*,:" & /,>,&, 8@>HD@:4DJ,H D"$@HJ 8"*D@&ZN,
L4>">F@&ZN 4 @$V4N F:J0$ ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, 4

@H&,R",H 2" F@(:"F@&">4, 8"*D@&@6, L4>">F@&@6 4 "*<4>4FHD"H4&>@6 B@:4H484 F

"*<4>4FHD"H4&>Z<4 @D(">"<4 *DJ(4N D"FB@:@0,>>ZN & /,>,&, @D(">42"P46. 7">P,:bD4b
)4D,8H@D" H"80, @H&,R",H 2" BD@&,*,>4, 8@>FJ:\H"P46 F &:"FHb<4 S&,6P"D44 B@ &@BD@F"<

<,FH>@6 "*<4>4FHD"H4&>@6 BD"8H484.7D@<, H@(@, B@F8@:\8J &>,*D,>4, 7@<B:,8F>@6 F4FH,<Z
JBD"&:,>R,F8@6 4>L@D<"P44 (3;3E) & /,>,&, @H>@F4HFb 8 BD@(D"<<, 24 «IBD"&:,>R,F8@,
4 P,>HD":42@&">>@, &FB@<@("H,:\>@, @$F:J04&">4,» FD,*>,FD@R>@(@ B:">" >" B,D4@*

1998-2001(@*@& (A/53/6/Rev.1),>"*2@D 2" &ZB@:>,>4,< 2"8:`R4H,:\>@(@ ^H"B" ^H@(@ BD@,8H"
& 2000-2001(@*"N 4 B@F:,*J`V4< &&@*@< F4FH,<Z & ^8FB:J"H"P4` $J*,H B@-BD,0>,<J
@FJV,FH&:bH\ )4D,8H@D !*<4>4FHD"H4&>@(@ @H*,:".
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27E.6 E<,H>Z, B@HD,$>@FH4 >" FJ<<J 1 100 300*@::.ES! F&b2">Z F D"FN@*"<4 >" L4>">F4D@&">4,
@*>@6 *@:0>@FH4 8:"FF" )-2 4 *&JN *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (@*>@6
*@:0>@FH4 &ZFT,(@ D"2Db*" 4 @*>@6 *@:0>@FH4 BD@R4N D"2Db*@&). 7D@<, H@(@, & F&b24 F H,<,
RH@ )4D,8H@D @FJV,FH&:b,H >"*2@D 2" &>,*D,>4,< 3;3E 4 @H&,R",H 2" ,, B@F:,*J`V46 &&@*

& ^8FB:J"H"P4`, & D"<8"N 4FBD"T4&",<ZN D,FJDF@& $J*JH H"80, BD,*JF<@HD,>Z FD,*FH&" *:b
L4>">F4D@&">4b @*>@6 *@:0>@FH4 8@@D*4>"H@D" 3;3E 8:"FF" E-5 4 @*>@6 *@:0>@FH4

8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) *:b B@<@V>48" B@ ^8FB:J"H"P44 3;3E.

A@,2*84A@,2*84

27E.7 1" FR,H D,FJDF@& >" FJ<<J 39 400*@::. ES!, &8:`R"b J&,:4R,>4, & D"2<,D, 19 500*@::.
ES!, $J*JH L4>">F4D@&"H\Fb B@,2*84 )4D,8H@D" & O,>HD":\>Z, JRD,0*,>4b 4 & BD,*,:"N
+&D@BZ, " H"80, B@,2*84 8@@D*4>"H@D" 3;3E & O,>HD":\>Z, JRD,0*,>4b *:b D,T,>4b
&@BD@F@&, 8"F"`V4NFb 3;3E.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

27+.8 E<,H>Z, "FF4(>@&">4b >" FJ<<J 2200*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >"
@D(">42"P4` @L4P4":\>ZN BD4,<@& 4 (DJBB@&ZN BD@H@8@:\>ZN <,D@BD4bH46.

B. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

G"$:4P" 27+.6
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

1. IBD"&:,>4, L4>">F@&Z<4
4 ^:,8HD@>>Z<4 D,FJDF"<4 18 681,2 17 400,9 (992,5) (5,7) 16 408,4 168,9 16 577,3

2. IBD"&:,>4, :`*F84<4
D,FJDF"<4 10 314,7 8 977,0 (422,6) (4,9) 8 534,4 107,4 8 641,8

3. ?$V,, @$F:J04&">4, 76 118,6 68 848,5 (112,6) (0,1) 68 735,9 662,0 69 397,9

4. A@&ZT,>4, 8&":4L48"P44
4 BD@L,FF4@>":\>"b B@*(@-
H@&8" B,DF@>":" 4 062,3 3 504,4 328,7 9,3 3 833,1 60,5 3 893,6

3H@(@3H@(@ 109 176,8 98 730,8 (1 219,0) (5,1) 97 511,8 998,8 98 510,6
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

G"$:4P" 27+.6 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

14 283,7 13 406,0
A@**,D08" &>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD 14 090,0

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 14 283,7 13 406,0 14 090,0

%F,(@%F,(@ 1 44 2 123 460,5 112 136,8 112 600,6

1. IBD"&:,>4,IBD"&:,>4, L4>">F@&Z<4L4>">F@&Z<4 44 ^:,8HD@>>Z<4^:,8HD@>>Z<4 D,FJDF"<4D,FJDF"<4

G"$:4P" 27+.7
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 16 001,1 13 557,5 (550,1) (4,0) 13 007,4 107,0 13 114,4

AD@R4, D"FN@*Z B@ B,DF@>":J 473,3 723,3 (76,5) (10,5) 646,8 11,5 658,3

A@,2*84 22,7 17,5 — — 17,5 0,9 18,4

IF:J(4 B@ 8@>HD"8H"< 960,9 369,6 (112,6) (30,4) 257,0 4,6 261,6

?$V4, @B,D"H4&>Z, D"FN@*Z 405,7 652,7 (103,7) (15,8) 549,0 9,9 558,9

AD4>"*:,0>@FH4 4 <"H,D4":Z 62,0 20,1 — — 20,1 0,4 20,5

;,$,:\ 4 @$@DJ*@&">4, 755,5 415,9 50,4 12,1 466,3 8,4 474,7

EJ$F4*44 4 &2>@FZ — 1 644,3 (200,0) (12,1) 1 444,3 26,2 1 470,5

3H@(@3H@(@ 18 681,2 17 400,9 (992,5) (5,7) 16 408,4 168,9 16 577,3

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

8 631,1 7 352,0
A@**,D08" &>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD 7 840,0

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 8 631,1 7 352,0 7 840,0

%F,(@%F,(@ 1 44 2 27 312,3 24 752,9 24 417,30
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

G"$:4P" 27+.8
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: E:J0$" IBD"&:,>4b L4>">F@&Z<4
4 ^:,8HD@>>Z<4 D,FJDF"<4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 3 3 — — — — 3 3

E-4/3 7 8 — — 5 5 12 13

E-2/1 7 6 — — 1 1 8 7

3H@(@3H@(@ 18 18 — — 6 6 24 24

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 7 7 — — — — 7 7

AD@R4, D"2Db*Z 53 49 — — 35 36 88 85

3H@(@3H@(@ 60 56 — — 35 36 95 92

%F,(@%F,(@ 78 74 — — 41a 42b 119 116

a )&, *@:0>@FH4 8:"FF" E-4, HD4 *@:0>@FH4 8:"FF" E-3, @*>" *@:0>@FH\ 8:"FF" E-2 4 35 *@:0>@FH,6 8"H,(@D44 @$V,(@
@$F:J04&">4b (BD@R4, D"2Db*Z), L4>">F4DJ,<Z, >" @F>@&, &@2<,V,>4b D"FN@*@& >" B@**,D08J &>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD.

b )&, *@:0>@FH4 8:"FF" E-4, HD4 *@:0>@FH4 8:"FF" E-3, @*>" *@:0>@FH\ 8:"FF" E-2 4 36 *@:0>@FH,6 8"H,(@D44 @$V,(@
@$F:J04&">4b (BD@R4, D"2Db*Z), L4>">F4DJ,<Z, >" @F>@&, &@2<,V,>4b D"FN@*@& >" B@**,D08J &>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD.

27E.9 E:J0$" JBD"&:,>4b L4>">F@&Z<4 4 ^:,8HD@>>Z<4 D,FJDF"<4 &8:`R",H & F,$b E,8P4`

B:">4D@&">4b 4 F@FH"&:,>4b $`*0,H" B@ BD@(D"<<"<, K4>">F@&J` F,8P4`, 7"2>"R,6FH&@ 4
E,8P4` ^:,8HD@>>ZN JF:J(. 7@>HD@:\ 2" ,, D"$@H@6 @FJV,FH&:b,H 7">P,:bD4b >"R":\>48"
E:J0$Z, 8@H@D"b *",H BD@(D"<<>Z, JFH">@&84 DJ8@&@*bV,<J F@FH"&J 4 DJ8@&@*4H

*,bH,:\>@FH\` B,DF@>":" 4 JBD"&:b,H D"$@H@6 7"2>"R,6FH&".

27+.10 E,8P4b B@ B:">4D@&">4` BD@(D"<< 4 F@FH"&:,>4` $`*0,H" B@ BD@(D"<<"< BD,*@FH"&:b,H

JF:J(4 4 8@>FJ:\H"P4@>>J` B@<@V\ !*<4>4FHD"H4&>@<J @H*,:J & $`*0,H>@6 FL,D, &

@H>@T,>44 BD,*JF<@HD,>>ZN & D,(J:bD>@< $`*0,H, 4 &>,$`*0,H>ZN <,D@BD4bH46, &N@*bV4N
& ,, FL,DJ 8@<B,H,>P44, &8:`R"b &Z*,:,>4, "FF4(>@&">46 & F@@H&,HFH&44 F *,:,(4D@&">>Z<4
B@:>@<@R4b<4 4 8"*D@&@, @$,FB,R,>4, 3;3E, $`*0,H>Z6 8@>HD@:\ >"* D,FJDF"<4 4

F@@H&,HFH&J`V4<4 <,D@BD4bH4b<4, 4 BD,*@FH"&:b,H JF:J(4 & H"84N @$:"FHbN, 8"8 &ZB:"H"
2"D"$@H>@6 B:"HZ 4 B@F@$46, &F,< $"24DJ`V4<Fb & /,>,&, @D(">42"P4b<. %"0>,6T4<
^:,<,>H@< BD@(D"<<Z D"$@HZ E,8P44 $J*,H *":\>,6T,, BD@&,*,>4, ,` B@FH@b>>@(@ @$2@D"

B@:4H484 4 BD"8H4R,F84N <,D ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, &

@H>@T,>44 @B:"HZ JF:J( & F&b24 F <,D@BD4bH4b<4, &ZN@*bV4<4 2" D"<84 D,(J:bD>@(@
$`*0,H". E,8P4b $J*,H H"80, BD@*@:0"H\ JR"FH&@&"H\ & D"$@H, B@ &>,*D,>4` HD,H\,6

(BD@(D"<<Z L4>">F@&@(@ 4 &FB@<@("H,:\>@(@ @$F:J04&">4b) 4 R,H&,DH@6 (2"D"$@H>"b B:"H")
@R,D,*,6 3;3E 4 @H&,R"H\ 2" &&@* 4N & ^8FB:J"H"P4`.

27+.11 K4>">F@&"b F,8P4b BD@42&@*4H B:"H,04 @H 4<,>4 ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN

="P46 &/,>,&, 4 "FF@P44D@&">>ZN @D(">42"P46, &,*,H F@@H&,HFH&J`V4, FR,H" 4 2">4<",HFb
&@BD@F"<4 <,*4P4>F8@(@ FHD"N@&">4b 4 FHD"N@&">4b 042>4.
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

27E.12 ':"&>"b 2"*"R" K4>">F@&@6 F,8P44 — 2"B:">4D@&">>Z6 &&@* & ^8FB:J"H"P4` 4 &>,*D,>4,

HD,H\,6 @R,D,*43;3E (BD@(D"<<ZB@L4>">F@&Z<4 &FB@<@("H,:\>Z< JF:J("<),>"<,R,>>Z,
>" 4`:\ 1999(@*", 4 4FBZH">4, R,H&,DH@6 @R,D,*4, @N&"HZ&"`V,6 &ZB:"HJ 2"D"$@H>@6 B:"HZ
&F,< 8"H,(@D4b< F@HDJ*>48@&, JR,H D"$@R,(@ &D,<,>4 4 &ZB:"HJ FJ$F4*46 >" FHD"N@&">4, 4
"D,>*J 04:\b, 8@H@D@, >"<,R,>@ >" &H@DJ` B@:@&4>J 1999(@*", F >"R":@< D"$@HZ B@

&>,*D,>4` & 2000(@*J. =" *">>@< ^H"B, >,&@2<@0>@ & B@:>@6 <,D, @P,>4H\ B@F:,*FH&4b
^H@(@ 42<,>,>4b *:b *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@&, @*>"8@ @04*",HFb, RH@ <,H@*Z
D"$@HZ 42<,>bHFb. E@ &D,<,>,<, B@F:, B@:>@(@ &&@*" F4FH,<Z & ^8FB:J"H"P4`, &@2<@0>@
@BD,*,:,>>@, F@8D"V,>4, D"$@R,6 F4:Z, 2">4<"`V,6Fb &@BD@F"<4 &ZB:"HZ 2"D"$@H>@6

B:"HZ. ?*>"8@, FJ*b B@ @BZHJ &>,*D,>4b 3;3E & O,>HD":\>ZN JRD,0*,>4bN, F:,*J,H
@04*"H\ @BD,*,:,>>@(@ J&,:4R,>4b @$X,<" D"$@HZ & F&b24 F B,D,&@*@< *">>ZN 42 FH"D@6

F4FH,<Z, " H"80, @$JR,>4,< B,DF@>":", BD@&,*,>4,< 4FBZH">46, &&@*@< *">>ZN, >,
HD,$@&"&T4NFb *:b BD,0>,6 F4FH,<Z.QH@ 8"F",HFb *DJ(4N &4*@& D"$@H, H@ F@ND">4HFb F4FH,<"
,0,<,FbR>@6 BD@&,D84 FR,H@&, &ZFH"&:,>>ZN ;,0*J>"D@*>Z< &ZR4F:4H,:\>Z< P,>HD@<

(;%O) 2" ^8FB:J"H"P4` ,(@ P,>HD":\>@(@ BD@P,FF@D". E B@:>Z< &&@*@< & ^8FB:J"H"P4`
3;3E ^H" F4FH,<" BD@&,D84 $J*,H 4 *":,, J8D,B:bH\Fb.

27E.13 7"2>"R,6FH&@ @8"2Z&",H 8"2>"R,6F84, 4 8"FF@&Z, JF:J(4 &F,< @D(">42"P4@>>Z<

B@*D"2*,:,>4b< E,8D,H"D4"H", D"FB@:@0,>>Z< & ?H*,:,>44 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 & /,>,&,.

27E.14 E,8P4b ^:,8HD@>>ZN JF:J( @H&,R",H 2" JBD"&:,>4, D"$@H@6 P,>HD":42@&">>ZN F4FH,< 4 F:J0$

4>L@D<"P44 4 H,:,8@<<J>48"P44 ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,

4 4N ^8FB:J"H"P4` BD4<,>4H,:\>@ 8@ &F,< B@*D"2*,:,>4b<, D"FB@:@0,>>Z< & 0,>,&F8@<
8@<B:,8F, )&@DP" ="P46 4 @H>@FbV4NFb 8 >,<J 2*">4bN. ]H" F,8P4b 8@@D*4>4DJ,H &
<"FTH"$"N ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, <,0JRD,0*,>R,F84,

<,D@BD4bH4b 7@@D*4>"P4@>>@(@ 8@<4H,H" B@ 4>L@D<"P4@>>Z< F4FH,<"< 4 ;%O, " H"80,
&ZB@:>b,H LJ>8P44 F,8D,H"D4"H" <,FH>@(@ 7@<4H,H" B@ H,N>@:@(4R,F84< >@&T,FH&"< (7G=).

27E.15 ':"&>Z, 2"*"R4 >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& $J*JH 2"8:`R"H\Fb & F:,*J`V,<:
a) <@*,D>42"P4b 4>LD"FHDJ8HJDZ,@$F:J04&"`V,6 &F, B@*D"2*,:,>4b?H*,:,>4b?D(">42"P44
?$X,*4>,>>ZN ="P46 & /,>,&, >" BD@Hb0,>44 &@F\<4 :,H, 4 *":\>,6T,, 4FB@:\2@&">4,
JF:J( & @$:"FH4 H,:,8@<<J>48"P44, BD,*@FH"&:b,<ZN 8@>8JD,>H@FB@F@$>Z<4 L4D<"<4 >"
F&@$@*>@< DZ>8,; b) F@&,DT,>FH&@&">4, 8@<B\`H,D>@6 F,H,&@6 4>LD"FHDJ8HJDZ ?H*,:,>4b
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, *:b @D(">42"P44 &,V">4b F BD@&@*4<ZN

8@>L,D,>P46 4 D"2D"$@H84 FD,*FH& *4FH">P4@>>@(@ JFH>@(@ B,D,&@*"; c) <@*,D>42"P4b
BD@(D"<<>ZN FD,*FH&, @$,FB,R4&"`V4N H,N>4R,F8@, @$F:J04&">4,, D"FBD@FHD">,>4,

BD@(D"<<, 2"V4HJ *">>ZN 4 JBD"&:,>4, *">>Z<4; d) BD@*@:0,>4, D"2D"$@H84 B@8"2"H,:,6
D"$@HZ H,N>484; 4 e) D,T,>4, &F,N @FH"&T4NFb &@BD@F@&, F&b2">>ZN F @$,FB,R,>4,<

(@H@&>@FH4 8 2000(@*J.

27E.16 =" @F>@&, D,T,>4b B,D,R4F:,>>ZN &ZT, 2"*"R E:J0$" JBD"&:,>4b L4>">F@&Z<4 4

^:,8HD@>>Z<4 D,FJDF"<4 *@$\,HFb $@:,, B@:>@(@ F@@H&,HFH&4b B@:@0,>4b<, BD"&4:"< 4

BD@(D"<<>Z< JFH">@&8"< ?D(">42"P44, @$,FB,R4H $@:,, D"P4@>":\>@, D"FB@Db0,>4,

"8H4&"<4 ?D(">42"P44 4 ,, L4>">F@&Z<4 D,FJDF"<4 4 B@&ZF4H FH,B,>\ "&H@<"H42"P44 4

8@<B\`H,D42"P44 BD@P,*JD 4 BD@P,FF@&.
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997((.
(L"8H4R,F84, *">>Z,)

1998-1999((.
(F<,H", D"FFR4H">>"b >"

@F>@&, L"8H4R,F84N
*">>ZN 2" 1998(@*)

2000-2001((.
(F<,H")

E,8P4bE,8P4b B@B@ B:">4D@&">4`B:">4D@&">4` BD@(D"<<BD@(D"<< 44 F@FH"&:,>4`F@FH"&:,>4`
$`*0,H"$`*0,H" B@B@ BD@(D"<<"<BD@(D"<<"<

%Z*,:,>>Z, "FF4(>@&">4b 1 336 1 200 1 200

C"FR,HZ FH@4<@FH4 8@>L,D,>P4@>>@(@ @$F:J04&">4b 473 450 450

K4>">F@&"bK4>">F@&"b F,8P4bF,8P4b

A@*(@H@&:,>@ L4>">F@&ZN &,*@<@FH,6 2 072 2 200 2 200

E@(:"F@&">@ $">8@&F84N FR,H@& 101 120 120

7@:4R,FH&@ @$F:J04&"&T4NFb FR,H@& 49 567 44 000 44 000

?$D"$@H">@ @$b2"H,:\FH& 91 437 96 000 96 000

?B:"R,>@ HD,$@&">46 4 BJH,&ZN D"FN@*@& 18 071 19 300 19 300

%ZB:"R,>@ B@F@$46 >" @$D"2@&">4, 6 302 6 400 6 400

AD@R4, &ZB:"HZ 38 728 38 000 38 000

%"JR,DZ >" BD4@$D,H,>4, 0JD>":@& 6 005 6 100 6 100

AD@42&,*,>@ &ZB:"H 8@>FJ:\H">H"< 7 242 2 800 2 800

7"2>"R,6FH&@7"2>"R,6FH&@

3>&,FH4P4@>>Z, &"JR,DZ 1 289 1 300 1 300

%Z*">@ R,8@& 24 202 8 500 8 500

A:"H,0>Z, HD,$@&">4b 42 772 35 100 35 100

%Z*">@ D"FB4F@8 12 109 10 600 10 600

'DJBB"'DJBB" <,*4P4>F8@(@<,*4P4>F8@(@ FHD"N@&">4bFHD"N@&">4b

GD,$@&">4b @$ @B:"H, D"FN@*@& 2" FR,H <,*4P4>F8@(@
FHD"N@&">4b 70 614 70 700 70 700

]:,8HD@F&b2\]:,8HD@F&b2\

7@:4R,FH&@ >,B@FD,*FH&,>>@ @$F:J04&",<ZN
@D(">42"P46 (B@*8:`R,>>ZN 8 F,H4 A#M) 40 40 40

7@:4R,FH&@ >,B@FD,*FH&,>>@ @$F:J04&",<ZN
@D(">42"P46 (*@FHJB 8 (:@$":\>@6 F,H4 ?D(">42"P44
?$X,*4>,>>ZN ="P46 R,D,2 ?H*,:,>4, ?D(">42"P44
?$X,*4>,>>ZN ="P46 & /,>,&,) 8 10 8

7@:4R,FH&@ JFH">@&:,>>ZN H,:,L@>@& 5 800 6 000 6 000

7@:4R,FH&@ JFH">@&:,>>ZN "BB"D"H@& D,R,&@6 B@RHZ 1 500 1 800 1 800

7@:4R,FH&@ 8@DD,8H4D@&@8, *@$"&:,>46 4 42<,>,>46 8 700 9 000 9 000

3>L@D<"P4b3>L@D<"P4b @@ D"$@R,6D"$@R,6 >"(DJ28,>"(DJ28,

7@:4R,FH&@ 2&@>8@& & F,H4 @$V,FH&,>>@(@
B@:\2@&">4b (<,FH>Z, 4 <,0*J(@D@*>Z, 2&@>84,
&8:`R"b <,0*J>"D@*>J` F&b2\) 7 000 000 8 000 000 8 000 000

7@:4R,FH&@ <4>JH & F,H4 @$V,(@ B@:\2@&">4b 16 000 000 18 300 000 18 300 000

7@:4R,FH&@ 2&@>8@& & F,H4 R"FH>@(@ B@:\2@&">4b 1 500 000 500 000 500 000

7@:4R,FH&@ <4>JH & F,H4 R"FH>@(@ B@:\2@&">4b 3 500 000 1 200 000 1 200 000
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27E.17 ?$V4, B@HD,$>@FH4 (13 007 400*@::. ES!) @HD"0"`H F@8D"V,>4, @$X,<" FD,*FH& >"

550 100*@::. ES! B@ FH"H\b< «?8:"*Z» 4 «?$V4, D"FN@*Z B@ B,DF@>":J», 8"8 ^H@ B@8"2">@
& H"$:4P, 27E.7.]H@ F@8D"V,>4, BD,*FH"&:b,H F@$@6 F@&@8JB>Z6 4H@( BD4<,>,>4b >@&ZN
FH">*"DH424D@&">>ZN >@D< &"8">F46, JBD"2*>,>4b BbH4 *@:0>@FH,6 4 B,D,D"FBD,*,:,>4b
R,HZD,N *@:0>@FH,6 & D"<8"N BD@(D"<<Z. IBD"2*>,>Z @*>" *@:0>@FH\ 8:"FF" E-2/14 R,HZD,
*@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z). AD,*:@0,>4, @$ JBD"2*>,>44
*@:0>@FH,6 @$JF:@&:,>@ B@&ZT,>4,< FH,B,>4 "&H@<"H42"P44 @B,D"P46 4 D"P4@>":42"P4,6

BD4<,>b,<ZN BD@P,*JD, BD,*:"(",HFb JBD"2*>4H\: a) @*>J *@:0>@FH\ 8:"FF" E-2/1F4FH,<>@(@
">":4H48"/BD@(D"<<4FH" & E,8P44 ^:,8HD@>>ZN JF:J(, 8@H@D"b $Z:" 8:"FF4L4P4D@&">" >"
JD@&>, E-3, B,D,&,*b *@:0>@FH\ 8:"FF" E-3 42 E,8P44 >"$@D" 4 D"FFH">@&84 8"*D@&, 4 *&,
*@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) & H@6 0, F,8P44 & F&b24 F
42<,>,>4,< N"D"8H,D" D"$@HZ & BJ>8H, B,D,*"R4 F@@$V,>46 _=?' 4 & G,:,L@>>@6 F:J0$,,
@$JF:@&:,>>Z< B,D,N@*@< >" ^:,8HD@>>J` B@RHJ, 3>H,D>,H 4 L"8F4<4:\>J` F&b2\; b) @*>J
*@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) & K4>">F@&@6 F,8P44; 4 c) @*>J
*@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) & 7"2>"R,6FH&, & F&b24 F
B@&ZT,>4,< ^LL,8H4&>@FH4 D"$@HZ 4 $@:,, T4D@8@6 "&H@<"H42"P4,6 H,8JV4N @B,D"P46.
3FBD"T4&",<Z, D,FJDFZ H"80, @HD"0"`H B,D,D"FBD,*,:,>4, *&JN *@:0>@FH,6 8"H,(@D44

@$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) & D"<8"N E:J0$Z.7D@<, H@(@, BD,*:"(",HFb J8D,B4H\
TH"H E,8P44 ^:,8HD@>>ZN JF:J( BJH,< D,8:"FF4L48"P44 @*>@6 *@:0>@FH4 E-3 *@ JD@&>b E-4
*:b F@HDJ*>48", DJ8@&@*bV,(@ @$F:J04&">4,< 8:4,>H@& (F<. H"80, BJ>8H 27E.30).

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27E.18 E<,H>Z, B@HD,$>@FH4 (646 800*@::. ES!), @HD"0"`V4, F@8D"V,>4, @$X,<" "FF4(>@&">46
>" 76 500*@::. ES!, F&b2">Z F >"6<@< &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b *:b

E:J0$Z (529 000*@::. ES!) & P,:bN 2"<,>Z F@HDJ*>48@&, >"N@*bV4NFb & BD@*@:04H,:\>ZN
@HBJF8"N B@ $@:,2>4, @HBJF8"N B@ $,D,<,>>@FH4 4 D@*"<, " H"80, & B,D4@*Z <"8F4<":\>@6
D"$@R,6 >"(DJ284, @F@$,>>@ & B,D4@* &&@*" & ^8FB:J"H"P4` 3;3E, 4 &ZB:"H@6 F&,DNJD@R>ZN
(117 800*@::. ES!). ?F>@&">4,< *:b 4FBD"T4&",<ZN "FF4(>@&">46 >" @B:"HJ F&,DNJD@R>ZN
b&:b,HFb >,@$N@*4<@FH\ B"D"::,:\>@6 @$D"$@H84 *">>ZN B@ <,D, &>,*D,>4b >@&ZN F4FH,<,
H"84N, 8"8 HD,H\b 4 R,H&,DH"b @R,D,*4 3;3E, &8:`R"b B,D,&@* FH"D@6 F4FH,<Z >" L@D<"H
3;3E.

A@,2*84A@,2*84

27E.19 3FBD"T4&",<Z6 @$X,< FD,*FH& (17 500*@::. ES!) BD,*JF<"HD4&",HFb 4FB@:\2@&"H\ *:b
R,HZD,N B@,2*@8 & =\`-5@D8 >"R":\>48@& 4:4 FH"DT4N F@HDJ*>48@& E:J0$Z *:b

8@>FJ:\H"P46 4 8@@D*4>"P44 B@ &@BD@F"< B@:4H484 & $`*0,H>@6 4 L4>">F@&@6 @$:"FHbN 4

*&JN B@,2*@8 F@HDJ*>48@& E,8P44 ^:,8HD@>>ZN JF:J( & =\`-5@D8 4 & BD,*,:"N +&D@BZ >"
2"F,*">4b;,0JRD,0*,>R,F8@6 8@>FJ:\H"H4&>@6 (DJBBZ B@ ^:,8HD@F&b24,7@@D*4>"P4@>>@(@
8@<4H,H" B@ 4>L@D<"P4@>>Z< F4FH,<"< 4 7@<4H,H" B@ 8@@D*4>"P44 4>L@D<"P4@>>@6

H,N>@:@(44.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27E.20 3FBD"T4&",<Z, D,FJDFZ (257 000*@::. ES!) @$,FB,R"H BD,*@FH"&:,>4, JF:J(

@D(">42"P4@>>@(@ N"D"8H,D", F&b2">>ZN F &>,*D,>4,< F4FH,< @P,>84 D"$@HZ H,N>484,
@H>@FbV4NFb, & R"FH>@FH4, 8 8@>HD"8H"< >" &FB@<@("H,:\>@, @$F:J04&">4, 4FB@:\2J,<@(@ &
F,H4 ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, FH">*"DH>@(@ BD@(D"<<>@(@

@$,FB,R,>4b.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

27E.21 3FBD"T4&",<Z, D,FJDFZ (549 000*@::. ES!) BD,*>"2>"R,>Z *:b B,D,N@*" @H ^8FB:J"H"P44
P,>HD":\>@(@ BD@P,FF@D" 8 F4FH,<, «8:4,>H-F,D&,D» B@* JBD"&:,>4,< E,8P44 ^:,8HD@>>ZN
JF:J(.]H4 D,FJDFZ BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" H,N>4R,F8@, @$F:J04&">4, F,H4,
8 8@H@D@6 B@*8:`R"`HFb HD4 8DJB>ZN @$X,8H" 4 150 J2:@&ZN BD@P,FF@D@&/8@>P,>HD"H@D@& F
$@:,, 3800B@:\2@&"H,:b<4 & *@B@:>,>4, 8 200-500&D,<,>>Z< B@:\2@&"H,:b<.
3FBD"T4&",<Z, D,FJDFZ $J*JH H"80, 4FB@:\2@&"H\Fb *:b H,N>4R,F8@(@ @$F:J04&">4b

"BB"D"H>ZN FD,*FH& 4 L424R,F84N 8">":@& F&b24 <,0*J )&@DP@< ="P46, )&@DP@< I4:F@>"
4 /,>,&F84< "*<4>4FHD"H4&>Z< P,>HD@<. 7D@<, H@(@, ^H4 FD,*FH&" BD,*>"2>"R"`HFb *:b
@B:"HZ D"$@HZ @$F:J04&"`V4N L4D< >" <,FH"N, 2"8JB84 2"B"F>ZN R"FH,6 8 4<,`V4<Fb
"BB"D"H>Z< FD,*FH&"< F,H4, D,<@>H" &ZT,*T4N 42 FHD@b J2:@& 4 @$JR,>4b H,N>4R,F8@(@
B,DF@>":".

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27E.22 3FBD"T4&",<Z, F<,H>Z, "FF4(>@&">4b (20 100*@::. ES!) BD,*>"2>"R"`HFb *:b B@8DZH4b
D"FN@*@& >" BD4>"*:,0>@FH4 *:b "BB"D"HJDZ @$D"$@H84 *">>ZN, H"84,, 8"8 8@<B"8H-*4F84,
H@>>,D>Z, 8"FF,HZ *:b BD4>H,D@&, 4FH@R>484 $,FB,D,$@6>@(@ B4H">4b 4 D"2:4R>Z,

BD4>"*:,0>@FH4 *:b "&"D46>@(@ @$F:J04&">4b.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27E.23 3FBD"T4&",<Z, F<,H>Z, "FF4(>@&">4b (466 300*@::. ES!) BD,*>"2>"R"`HFb *:b B@8DZH4b
D"FN@*@& >" 2"<,>J 4<,`V,6Fb "BB"D"HJDZ/BD@(D"<<>@(@ @$,FB,R,>4b *:b P,>HD":42@&">>@(@
@$F:J04&">4b & P,:bN F@2*">4b &@2<@0>@FH,6 *:b ND">,>4b 4 "DN4&4D@&">4b *@8J<,>H@&,
HD,$J`V4N D,04<" ND">,>4b, 4 *@D"$@H84 &>JHD,>>4N F,H,&ZN FD,*FH&.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

27E.24 3FBD"T4&",<Z6 @$X,< FD,*FH& (1 444 300*@::. ES!) BD,*FH"&:b,H F@$@6 *@:` ?H*,:,>4b
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, & @B:"H, JF:J( ;,0*J>"D@*>@(@

&ZR4F:4H,:\>@(@ P,>HD" (;%O) B@ @$,FB,R,>4` LJ>8P4@>4D@&">4b 4 ^8FB:J"H"P44

P,>HD":\>@(@ BD@P,FF@D".

2. IBD"&:,>4,IBD"&:,>4, :`*F84<4:`*F84<4 D,FJDF"<4D,FJDF"<4

G"$:4P" 27E.9
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 7 677,0 6 468,1 (384,5) (5,9) 6 083,6 62,8 6 146,4

AD@R4, D"FN@*Z B@ B,DF@>":J 86,2 19,4 15,4 79,3 34,8 0,6 35,4

A@,2*84 17,8 9,1 (0,5) (5,4) 8,6 0,4 9,0

AD4>"*:,0>@FH4 4 <"H,D4":Z — 4,2 (4,2) (100,0) — — —

EJ$F4*44 4 &2>@FZ 2 533,7 2 476,2 (68,8) (2,7) 2 407,4 43,6 2 451,0

3H@(@3H@(@ 10 314,7 8 977,0 (442,6) (4,9) 8 534,4 107,4 8 641,8
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

G"$:4P" 27E.9 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

2 339,1 1 995,0
A@**,D08" &>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD 2 150,0

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 2 339,1 1 995,0 2 150,0

%F,(@%F,(@ 1 44 2 12 653,8 10 972,0 10 791,8

G"$:4P" 27E.10
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: E:J0$" JBD"&:,>4b :`*F84<4 D,FJDF"<4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 1 — — — — 2 1

E-4/3 6 6 — — 1 1 7 7

E-2/1 2 3 — — — — 2 3

3H@(@3H@(@ 11 11 — — 1 1 12 12

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 2 2 — — — — 2 2

AD@R4, D"2Db*Z 23 21 — — 5 6 28 27

3H@(@3H@(@ 25 23 — — 5 6 30 29

%F,(@%F,(@ 36 34 — — 6a 7b 42 41

a ?*>" *@:0>@FH\ E-3 4 BbH\ *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) L4>">F4DJ`HFb & B@Db*8,
&@2<,V,>4b D"FN@*@& >" B@**,D08J &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN FHDJ8HJD.

b ?*>" *@:0>@FH\ 8:"FF" E-3 4 T,FH\ *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) L4>">F4DJ`HFb &
B@Db*8, &@2<,V,>4b D"FN@*@& >" B@**,D08J &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN FHDJ8HJD.

27E.25 E:J0$" JBD"&:,>4b :`*F84<4 D,FJDF"<4, 8@H@D"b @H&,R",H 2" @FJV,FH&:,>4, <,D@BD4bH46,
@H>@FbV4NFb 8 *">>@<J D"2*,:J, $Z:" D,@D(">42@&">" & F@@H&,HFH&44 F BD,*:@0,>>@6

',>,D":\>Z< F,8D,H"D,< D,L@D<@6 F4FH,<Z JBD"&:,>4b :`*F84<4 D,FJDF"<4. % >"FH@bV,,
&D,<b & E:J0$J &N@*bH 7">P,:bD4b >"R":\>48" E:J0$Z, E,8P4b B@ D"$@H, F 8"*D"<4 4
E,8P4b B@&ZT,>4b 8&":4L48"P44 4 @$JR,>4b B,DF@>":". % E,8P44 B@ D"$@H, F 8"*D"<4 $Z:"
JRD,0*,>" 'DJBB" B@ &"8">F4b< & P,:bN B@&ZT,>4b ^LL,8H4&>@FH4 8@>HD@:b 2"
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

4FB@:\2@&">4,< &"8">H>ZN *@:0>@FH,6, RH@ $J*,H FB@F@$FH&@&"H\ JB@Db*@R,>4` 4

F@8D"V,>4` FD@8@& >"$@D" B,DF@>":" 4 BD@P,FF" ,(@ D"FFH">@&84.

27E.26 ?04*",HFb, RH@ & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& BD,*JF<"HD4&",<Z, & D"<8"N
D,L@D<Z F4FH,<Z JBD"&:,>4b :`*F84<4 D,FJDF"<4 @D(">42"P4@>>Z, 42<,>,>4b,
@D4,>H4D@&">>Z,, & R"FH>@FH4, >" *,:,(4D@&">4, B@:>@<@R46 DJ8@&@*4H,:b< BD@(D"<< 4
JB@Db*@R,>4, D"$@HZ B@ B@&ZT,>4`8&":4L48"P44 4 @$JR,>4`B,DF@>":",B@2&@:bH *@$4H\Fb
$@:,, B@:>@(@ F@@H&,HFH&4b B@:@0,>4b<, BD"&4:"< 4 BD@(D"<<>Z< JFH">@&8"< ?D(">42"P44,
J<,>\T,>4b 2"*,D0,8 BD4 >"$@D, B,DF@>":" 4 F@8D"V,>4b R4F:" FB@D@& & @H>@T,>4bN <,0*J

B,DF@>":@< 4 "*<4>4FHD"P4,6.

27E.27 E:J0$" @H&,R",H H"80, 2" B@&ZT,>4, 8&":4L48"P44 4 B@*(@H@&8J B,DF@>":". ?*>"8@,
B@F8@:\8J <,D@BD4bH4b B@ B@&ZT,>4` 8&":4L48"P44 4 B@*(@H@&8, B,DF@>":" @D4,>H4D@&">Z

>" F@HDJ*>48@& &F,N @D(">42"P4@>>ZN B@*D"2*,:,>46, $"24DJ`V4NFb & /,>,&,, *">>Z, B@
^H4< <,D@BD4bH4b< 4 F@@H&,HFH&J`V4< D,FJDF"< BD,*FH"&:,>Z @H*,:\>@ >40,.

27E.28 E &>,*D,>4,< B,D&@6 4 &H@D@6 @R,D,*,6 3;3E BD@42@T:4 FJV,FH&,>>Z, 42<,>,>4b &

LJ>8P4@>4D@&">44 'DJBBZ B@ @L@D<:,>4` &4*" >" 04H,:\FH&@. % H,R,>4, *&JN(@*4R>@(@
B,D4@*" 2000-2001(@*@& 'DJBB" &ZF&@$@*4H @BD,*,:,>>J` R"FH\ F&@,(@ D"$@R,(@ &D,<,>4 *:b
$@:,, FJV,FH&,>>ZN "FB,8H@& F&@,6 D"$@HZ, H"84N, 8"8 &2"4<@*,6FH&4, F <,FH>Z<4 &:"FHb<4
4 BD4<,>,>4, F@@H&,HFH&J`V4N BD@P,*JD. QH@ 8"F",HFb F,8D,H"D4"H@& ?$X,*4>,>>@6

"B,::bP4@>>@6 8@::,(44 4 ?$X,*4>,>>@(@ *4FP4B:4>"D>@(@ 8@<4H,H", H@ $J*JH BD4:"("H\Fb
JF4:4b *:b ^LL,8H4&>@(@ D,T,>4b &@BD@F@& B@ *,:"<, 2"&,*,>>Z< & H,R,>4,

F@@H&,HFH&J`V,(@ (@*", RH@ J<,>\T4H FD,*>46 FD@8 BD@N@0*,>4b *,:.

27E.29 E:J0$" JBD"&:,>4b :`*F84<4 D,FJDF"<4 H"80, @H&,R",H 2" D"FB@Db0,>4, FD,*FH&"<4,
F@FH"&:b`V4<4 *@:` ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &/,>,&, & @B:"H, JF:J(

?$X,*4>,>>@6 <,*4P4>F8@6 F:J0$Z, B@*R4>,>>@6 %F,<4D>@6 @D(">42"P44 2*D"&@@ND">,>4b
(%?1). %?1 F@FH"&:b,H $`*0,HZ ^H@6 F:J0$Z 4 BD,*FH"&:b,H >" D"FF<@HD,>4, 4 JH&,D0*,>4,
JR"FH&J`V4< @D(">42"P4b<.

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997(@*Z
(L"8H4R,F84, *">>Z,)

1998-1999(@*Z
(F<,H", D"FFR4H">>"b >"

@F>@&, L"8H4R,F84N
*">>ZN 2" 1998(@*)

2000-2001(@*Z
(F<,H")

E:J0$"E:J0$" JBD"&:,>4bJBD"&:,>4b :`*F84<4:`*F84<4 D,FJDF"<4D,FJDF"<4

;,D@BD4bH4b B@ @L@D<:,>4` &4*" >"
04H,:\FH&@ 13 438 13 500 13 500

?$D"$@H">@ L@D< C-5 12 607 12 600 12 600

?$D"$@H">@ D"2D,T,>46 >" B@,2*84 764 770 770

="BD"&:,>@ B4F,< @ >"2>"R,>44 4 692 4 700 4 700

!HH,FH"P44 F@HDJ*>48@& 1 953 1 960 1 960

?$D"$@H">@ 2"b&@8 & F&b24 F @HBJF8@< >"
D@*4>J 743 750 750

?$D"$@H">@ BD,*FH"&:,>46 @ B@&ZT,>44 B@
FHJB,>4 2 093 2 100 2 100

A@:JR,>@ F:J0,$>ZN N"D"8H,D4FH48 1 868 1 900 1 900

?HBD"&:,>4,?HBD"&:,>4, BD"&@FJ*4bBD"&@FJ*4b

7@:4R,FH&@ *,: & ?$X,*4>,>>@6
"B,::bP4@>>@6 8@::,(44 111 110 110

7@:4R,FH&@ *,: & ?$X,*4>,>>@<
*4FP4B:4>"D>@< 8@<4H,H, 3 3 3

718



C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27E.30 A@ ^H@<J D"2*,:J 4FBD"T4&",HFb FJ<<" & D"2<,D, 6 083 600*@::. ES!, RH@ >" 384 500*@::.
ES! <,>\T, B@ FD"&>,>4` F BD,*Z*JV,6 F<,H@6. ]H@ @$JF:@&:,>@ F@&@8JB>Z< ^LL,8H@<
D,@D(">42"P44 E:J0$Z BJH,< &>JHD,>>,(@ B,D,D"FBD,*,:,>4b *@:0>@FH,6 &

!*<4>4FHD"H4&>@< @H*,:,, &8:`R"b @*>J *@:0>@FH\ E-3, B,D,&,*,>>J` 42 ^H@6 E:J0$Z &

E,8P4` ^:,8HD@>>ZN F:J0$, 4 B@ @*>@6 *@:0>@FH4 E-4 4 E-2/1, B,D,&,*,>>Z, & E,8P4`
@B,D"P46 E:J0$Z JBD"&:,>4b :`*F84<4 D,FJDF"<4 42 E,8P44 BD@L,FF4@>":\>@6 B@*(@H@&84

4 B@&ZT,>4b 8&":4L48"P44 & @$<,> >" @*>J *@:0>@FH\ E-5 4 @*>J *@:0>@FH\ 8"H,(@D44
@$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z).AD,*:"(",HFb JBD"2*>4H\ @*>J *@:0>@FH\ 8"H,(@D44
@$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) & F&b24 F *@B@:>4H,:\>Z< *,:,(4D@&">4,<

B@:>@<@R46 & 8"*D@&ZN &@BD@F"N DJ8@&@*4H,:b< BD@(D"<<, RH@ BD4&,:@ 8 F@8D"V,>4`
@$X,<" D"$@R,6 >"(DJ284 (F<. H"80, BJ>8H 27E.17&ZT,).

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27E.31 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 34 800*@::. ES! F&b2">Z F L4>">F4D@&">4,< &D,<,>>@(@
B,DF@>":" @$V,(@ >"2>"R,>4b, BD4&:,8",<@(@ & F&b24 F 2"<,V,>4,< F@HDJ*>48@&,
>"N@*bV4NFb & *:4H,:\>ZN @HBJF8"N B@ $@:,2>4 4:4 @HBJF8"N B@ $,D,<,>>@FH4 4 D@*"<, 4 >"
B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284 & F&b24 F *":\>,6T4< &&,*,>4,< 3;3E; " H"80,
F &ZB:"H@6 F&,DNJD@R>ZN (4000*@::. ES!), 8@H@DZ, B@HD,$J`HFb BD4 &>,*D,>44 >@&ZN
F4FH,<.

A@,2*84A@,2*84

27E.32 3FBD"T4&",<Z, D,FJDFZ (8600*@::. ES!) BD,*>"2>"R,>Z *:b @B:"HZ *&JN B@,2*@8

>"R":\>48" E:J0$Z & =\`-5@D8 *:b JR"FH4b & 8@>FJ:\H"P4bN B@ &@BD@F"< @$V,6 B@:4H484
4:4 &2"4<@@H>@T,>46 <,0*J B,DF@>":@< 4 "*<4>4FHD"P4,6.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

27E.33 E<,H>Z, B@HD,$>@FH4 *:b ?$X,*4>,>>@6 <,*4P4>F8@6 F:J0$Z (2 407 400*@::. ES!)
BD,*FH"&:b`H F@$@6 *@:` D"FN@*@&, F&b2">>ZN F 4FB@:\2@&">4,< JF:J( ^H@6 F:J0$Z

?H*,:,>4,< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,. #`*0,H ?$X,*4>,>>@6

<,*4P4>F8@6 F:J0$Z >" 2000-2001(@*Z ,V, >, $Z: BD,*FH"&:,> JR"FH&J`V4< @D(">42"P4b<
%?1 >" D"FF<@HD,>4, 4 JH&,D0*,>4,. % F&b24 F ^H4< F<,H>Z, B@HD,$>@FH4 (2 407 400*@::.
ES!) 4FR4F:,>Z 4FN@*b 42 JH&,D0*,>>@(@ $`*0,H" E:J0$Z >" 1998-1999(@*Z
(8 201 300*@::.ES!) 4 *@:4 ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &/,>,&, & ^H@<
$`*0,H, (30,1BD@P,>H"). ?04*",HFb, RH@ ^H4 F<,H>Z, B@HD,$>@FH4 >, BD,&ZFbH *@:`

D"FN@*@&, JH&,D0*,>>J` >" H,8JV46 *&JN(@*4R>Z6 B,D4@*.
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

3. ?$V,,?$V,, @$F:J04&">4,@$F:J04&">4,

G"$:4P" 27E.11
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 43 613,4 40 807,5 (471,9) (1,1) 40 335,6 148,0 40 483,6

AD@R4, D"FN@*Z B@ B,DF@>":J 3 569,1 3 806,8 222,1 5,8 4 028,9 72,7 4 101,6

A@,2*84 17,5 10,9 — — 10,9 0,6 11,5

IF:J(4 B@ 8@>HD"8H"< 315,3 379,7 — — 379,7 6,9 386,6

?$V4, @B,D"H4&>Z, D"FN@*Z 25 800,7 21 408,8 89,3 0,4 21 498,1 388,8 21 886,9

AD4>"*:,0>@FH4 4 <"H,D4":Z 1 512,4 1 416,5 — — 1 416,5 25,6 1 442,1

;,$,:\ 4 @$@DJ*@&">4, 1 290,2 1 018,3 47,9 4,7 1 066,2 19,4 1 085,6

3H@(@3H@(@ 76 118,6 68 848,5 (112,6) (0,1) 68 735,9 662,0 69 397,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

3 312,7 4 059,0
A@**,D08" &>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD 4 100,0

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 3 312,7 4 059,0 4 100,0

%F,(@%F,(@ 1 44 2 79 431,3 72 907,5 73 497,9

720



C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

G"$:4P" 27E.12

A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?$V4, F:J0$Z

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 3 3 — — — — 3 3

E-4/3 7 7 — — — — 7 7

E-2/1 5 5 — — — — 5 5

3H@(@3H@(@ 16 16 — — — — 16 16

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 9 9 — — — — 9 9

AD@R4, D"2Db*Z 226 223 — — 23 23 249 246

3H@(@3H@(@ 235 232 — — 23 23 258 255

%F,(@%F,(@ 251 248 — — 23a 23a 274 271

a )&"*P"H\ HD4 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) L4>">F4DJ`HFb >" @F>@&, 8@<B,>F"P4@>>ZN
&ZB:"H *:b @8"2">4b B@**,D084 &>,$`*0,H>Z< "*<4>4FHD"H4&>Z< FHDJ8HJD"<.

27E.34 ?$V4, F:J0$Z @$,FB,R4&"`H >,@$N@*4<@, @$V,, &FB@<@("H,:\>@, @$F:J04&">4, @F>@&>ZN

BD@(D"<<, BD@(D"<< 8@>L,D,>P4@>>@(@ @$F:J04&">4b 4 *DJ(4N BD@(D"<< @$V,(@

@$F:J04&">4b &/,>,&,.M@Hb @$V,, @$F:J04&">4, >@F4H B@FH@b>>Z6 N"D"8H,D, @8"2Z&",<Z,
JF:J(4 >,@$N@*4<@ 8@DD,8H4D@&"H\ F JR,H@< <,>b`V4NFb B@HD,$>@FH,6 @F>@&>ZN 4 *DJ(4N

@$F:J04&",<ZN BD@(D"<<. ?$V,, &FB@<@("H,:\>@, @$F:J04&">4, @FJV,FH&:b,HFb R,HZD\<b
F,8P4b<4: E,8P4,6 D,(4FHD"P44, JR,H" 4 B@RH@&ZN @HBD"&:,>46; E,8P4,6 ^8FB:J"H"P44,
H,N>4R,F8@(@ @$F:J04&">4b 4 F@*,D0">4b 2*">46;E,8P4,6 @ND">Z 4 $,2@B"F>@FH4; 4E,8P4,6
2"8JB@8 4 B,D,&@2@8. 7D@<, H@(@, BD,*JF<@HD,>>Z, & $`*0,H, D,FJDFZ B@ FH"H\, «?$V,,
@$F:J04&">4,» &8:`R"`H D,FJDFZ >" @B:"HJ @$V4N JF:J(, >, D"FBD,*,:,>>ZN <,0*J

BD@(D"<<"<4 4 F&b2">>ZN F B@HD,$>@FHb<4 ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46

& /,>,&, & P,:@< 4 *DJ(4N @D(">42"P4@>>ZN B@*D"2*,:,>46 E,8D,H"D4"H" 4 BD@(D"<<

?D(">42"P44 ?$X,*4>,>>ZN ="P46, >"N@*bV4NFb & /,>,&,. A@:\2@&"H,:4 @$V4N JF:J(,
L4>">F4DJ,<ZN 42 FD,*FH& B@<4<@ D,(J:bD>@(@ $`*0,H", @B:"R4&"`H ^H4 @$V4, JF:J(4 >"
@F>@&, *@:,&@(@ D"FBD,*,:,>4b D"FN@*@& & F@@H&,HFH&44 F @$X,<@< 4N 4FB@:\2@&">4b.

27E.35 E,8P4b D,(4FHD"P44, JR,H" 4 B@RH@&ZN @HBD"&:,>46 @H&,R",H 2" *4B:@<"H4R,F8J` 4 @$ZR>J`
B@RHJ 4 D"$@HJ B@FZ:\>ZN, " H"80, ND">,>4, 4 D,(4FHD"P4` *@8J<,>H@& *:b @H*,:,>46,
>"N@*bV4NFb &@ )&@DP, ="P46 4 BD4:,("`V4N 8 >,<J 2*">4bN. IF:J(4 & F&b24 F

*4B:@<"H4R,F8@6 B@RH@6 BD,*@FH"&:b`HFb H"80, &F,< D"FB@:@0,>>Z< & /,>,&,

<,0*J>"D@*>Z< @D(">42"P4b<. % F&b24 F @F@$,>>@FHb<4 D"FB@:@0,>4b 2*">46 & 8@<B:,8F,
)&@DP" ="P46 4 *DJ(4N FHD@,>46, & 8@H@DZN D"2<,V",HFb B,DF@>": ?D(">42"P44

?$X,*4>,>>ZN ="P46, 4 >,F<@HDb >" D"FT4D,>4, <"FTH"$@& 4FB@:\2@&">4b ^:,8HD@>>@6
B@RHZ B@-BD,0>,<J FJV,FH&J,H B@HD,$>@FH\ & B@FZ:\>ZN, N@Hb & H,R,>4, B@F:,*>,(@

*&JN(@*4R>@(@ B,D4@*" 4N R4F:@ $Z:@ D,28@ F@8D"V,>@. AD,*B@:"(",HFb, RH@ & H,R,>4,
*&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*,H D"2D"$@H">" >@&"b $JN(":H,DF8"b 4

4>L@D<"P4@>>"b F4FH,<", ,*4>"b *:b B@*D"2*,:,>46 @$ZR>@6 4 *4B:@<"H4R,F8@6 B@RHZ,
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

8@H@D"b, & R"FH>@FH4, *"FH &@2<@0>@FH\ B@:JR"H\ & ^:,8HD@>>@< &4*, 4>L@D<"P4` @$

@HBD"&:,>4bN & *,B"DH"<,>H"N 4 B@*D"2*,:,>4bN, @FJV,FH&:b`V4N H"84, @HBD"&:,>4b.

27E.36 E,8P4b ^8FB:J"H"P44, H,N>4R,F8@(@ @$F:J04&">4b 4 F@*,D0">4b 2*">46 @H&,R",H 2"

^8FB:J"H"P4` 4 F@*,D0">4, &F,N @$X,8H@& 4>LD"FHDJ8HJDZ 4 H,N>4R,F84N FD,*FH& &@ )&@DP,

="P46, >" &4::, «9. #@8"0» 4 & ,, B"&4:\@>"N, >" &4::, «9, K.6b>H4>»,>" &4::, «9" A,:J2»
4 & ,, @$>@&:,>>@6 BD4FHD@68,, >" &4::, «9b K,>,HD» 4 & *DJ(4N 2*">4bN, >"N@*bV4NFb B@*
8@>HD@:,< ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,. E,8P4b H"80,

@FJV,FH&:b,H 8@>HD@:\ 2" LJ>8P4@>4D@&">4,< %4:\F@>@&F8@(@ *&@DP". % H,R,>4,

*&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*,H BD@*@:0"H\Fb D"$@H" B@ @$,FB,R,>4`

^LL,8H4&>@6 4 D"P4@>":\>@6 ^8FB:J"H"P44 B@<,V,>46, &8:`R"b @$F:J04&">4, 4

^8FB:J"H"P4` 4 B:">4D@&">4, 4 BD@,8H4D@&">4,, RH@ BD4&,*,H 8 B@&ZT,>4` 8"R,FH&"

BD,*@FH"&:b,<ZN JF:J(.

27E.37 E,8P4b $,2@B"F>@FH4 4 @ND">Z @H&,R",H 2" @$,FB,R,>4, @ND">Z 4 $,2@B"F>@FH4 :`*,6 4

4<JV,FH&" & 8@<B:,8F, )&@DP" ="P46, " H"80, &@ &F,N *DJ(4N 2*">4bN, 2">4<",<ZN
JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46. % D"<8"N ,, *,bH,:\>@FH4 @F>@&>@,

&>4<">4, $J*,H J*,:bH\Fb &@BD@F"< @$,FB,R,>4b @ND">Z 4 $,2@B"F>@FH4 BD4,20"`V4N

B@R,H>ZN (@FH,6, *,:,("H@&, F@HDJ*>48@& 4 B@F,H4H,:,6 8@<B:,8F" ?D(">42"P44

?$X,*4>,>>ZN ="P46, " H"80, @ND">Z F"<4N B@<,V,>46 4 *DJ(@(@ 4<JV,FH&" ?D(">42"P44
?$X,*4>,>>ZN ="P46. % F&b24 F @F@$,>>@FHb<4 D"FB@:@0,>4b 2*">46 >" H,DD4H@D44

8@<B:,8F" )&@DP" ="P46 E,8P4b *:b &ZB@:>,>4b F&@4N LJ>8P46 &F, T4D, $J*,H

4FB@:\2@&"H\ H"84, FD,*FH&" >"$:`*,>4b, 8"8 &4*,@8"<,DZ.

27E.38 E,8P4b 2"8JB@8 4 B,D,&@2@8 @H&,R",H 2" 2"8JB84 4 *,bH,:\>@FH\, F&b2">>J` F B@,2*8"<4 4
B,D,&@28"<4. % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& E,8P4b $J*,H 4FB@:\2@&"H\
@$VJ` 8@<B\`H,D424D@&">>J` F4FH,<J B@ 2"8JB8"< «C4^:4H4», B@*8:`R,>>J` 8 3;3E. %
>"FH@bV,, &D,<b ^H" F,8P4b BD,*FH"&:,>" & F4FH,<, 3>H,D>,H, & 8@H@D@6 @>" D"FB@:"(",H
F&@,6 F@$FH&,>>@6 Web-FHD">4P,6 F 4>L@D<"P4,6 *:b D"2:4R>ZN B@FH"&V48@& 4 T4D@8@6
@$V,FH&,>>@FH4 & @H>@T,>44 ,, BD@P,*JD 2"8JB@8 4 D,(4FHD"P44 B@FH"&V48@& 4 F&,*,>46 @

2"8JB8"N. ):b B,D4@*4R,F84N 4 >,$@:\T4N 2"8JB@8 &F, R"V, 4FB@:\2J`HFb F4FH,<>Z,

8@>HD"8HZ 4 @$V4, 2"8"2Z. % @$:"FH4 <,FH>ZN B,D,&@2@8 D,":42J,HFb BD@,8H F

FJ$B@*Db*R48@< BJH,< F@2*">4b >" 8@<<,DR,F8@6 @F>@&, F4FH,<Z <"DTDJH>@(@ "&H@$JF>@(@

F@@$V,>4b. 1>"R4H,:\>"b ^8@>@<4b >" "&4"P4@>>ZN H"D4L"N $Z:" B@:JR,>" $:"(@*"Db
2"8:`R,>4` F@(:"T,>4b @ R4FHZN H"D4L"N F $@:\T4>FH&@< BD4&:,8",<ZN "&4"B,D,&@2R48@&.
% D,2J:\H"H, ^H4N *,6FH&46 E,8P4b, 8"8 @04*",HFb, @$,FB,R4H &ZF@8@8"R,FH&,>>@, 4
F&@,&D,<,>>@, @$F:J04&">4, B@:\2@&"H,:,6 4 @*>@&D,<,>>@ F ^H4< BD@L,FF4@>":42<,
HD">FB"D,>H>@FH\, *@$D@F@&,FH>@FH\ 4 B@F:,*@&"H,:\>@, BD4<,>,>4, K4>">F@&ZN BD"&4: 4
B@:@0,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 8"F"`V4NFb 2"8:`R,>4b 8@>HD"8H@& 4
2"8JB@8.

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997(@*Z
(L"8H4R,F846 D,2J:\H"H)

1998-1999(@*Z
(BD,*&"D4H,:\>Z, *">>Z,

B@ L"8H4R,F84<
D,2J:\H"H"< 2" 1998(@*)

2000-2001(@*Z
(@P,>@R>Z, *">>Z,)

7@>HD"8HZ7@>HD"8HZ >">" 2"8JB842"8JB84 44 B@FH"&84B@FH"&84

Q4F:@ 2"b&@8 >" 2"8JB84 7 661 7 700 7 700

Q4F:@ @$D"$@H">>ZN B:"H,0,6 B@ FR,H"< 21 498 21 500 21 500

7@:4R,FH&@ B"DH46 (BD4N@*>@-D"FN@*>Z, 2"B4F4) 13 364 13 400 13 400

7@:4R,FH&@ 8@>HD"8H@&, BD,*FH"&:,>>ZN >"
D"FF<@HD,>4, 7@<4H,HJ B@ 8@>HD"8H"< 142 150 150

7@:4R,FH&@ 2"b&@8 >" B,R"H>Z, D"$@HZ *:b
&>JHD,>>,6 H4B@(D"L44 812 820 820

722



C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

1996-1997(@*Z
(L"8H4R,F846 D,2J:\H"H)

1998-1999(@*Z
(BD,*&"D4H,:\>Z, *">>Z,

B@ L"8H4R,F84<
D,2J:\H"H"< 2" 1998(@*)

2000-2001(@*Z
(@P,>@R>Z, *">>Z,)

GD">FB@DHGD">FB@DH 44 8"DH@R848"DH@R84 >">" $,>24>$,>24>

7"DH@R84 >" $,>24> 5 740 5 750 5 750

=@<,D" *:b 8@>FJ:\F84N 4 *4B:@<"H4R,F84N
"&H@<@$4:,6 414 420 420

3<B@DH/^8FB@DH 7 551 7 600 7 600

)DJ(4, @B,D"P44 7 974 8 000 8 000

AD@,2*>Z,AD@,2*>Z, *@8J<,>HZ*@8J<,>HZ

Q4F:@ JH&,D0*,>>ZN B@,2*@8 33 910 34 000 34 000

1"b&84 >" B@,2*84 19 496 19 500 19 500

7@:4R,FH&@ &Z*">>ZN J*@FH@&,D,>46 :4R>@FH4 5 782 5 800 5 800

%42Z 7 849 7 850 7 850

E,<,6>Z, F,DH4L48"HZ 1 483 1 500 1 500

E,DH4L48"HZ ?D(">42"P44 ?$X,*4>,>>ZN
="P46 1 575 1 600 1 600

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27E.39 E<,H>"b FJ<<" & D"2<,D, 40 335 600*@::. ES! BD,*>"2>"R,>" *:b L4>">F4D@&">4b

*@:0>@FH,6, B@*D@$>Z, F&,*,>4b @ 8@H@DZN 42:@0,>Z & H"$:4P, 27E.11.?>" 4FR4F:,>" F
JR,H@< R4FH@(@ D,2J:\H"H" &>JHD,>>,(@ B,D,D"FBD,*,:,>4b BbH4 *@:0>@FH,6 & E:J0$, *:b

J8D,B:,>4b BD4@D4H,H>ZN @$:"FH,6. 7D@<, H@(@, "&H@<"H42"P4b BD@P,*JD 4 JF:J( 4 B,D,*"R"
>,8@H@DZN 42 >4N >" &>,T>46 B@*Db* BD4&,:" 8 F@8D"V,>4` @$X,<" D"$@R,6 >"(DJ284 &

H"84N @$:"FHbN, 8"8 D,(4FHD"P4b 4 B@RH@&Z, @HBD"&:,>4b, ^8FB:J"H"P4b, H,N>4R,F8@,
@$F:J04&">4, 4 F@*,D0">4, 2*">46, 2"8JB84 4 B,D,&@284, RH@ B@2&@:4:@ &Zb&4H\ HD4
*@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z), 8@H@DZ, BD,*:"(",HFb

JBD"2*>4H\.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27E.40 !FF4(>@&">4b & D"2<,D, 4 028 900*@::.ES! BD,*>"2>"R,>Z *:b L4>">F4D@&">4b &D,<,>>@(@
B,DF@>":" B@ @$F:J04&">4` 2"F,*">46 (1 694 000*@::. ES!), &D,<,>>@(@ B,DF@>":" @$V,(@
>"2>"R,>4b (1 259 000*@::. ES!) & F&b24 F @HBJF8"<4 B@ $,D,<,>>@FH4 4 D@*"<,
BD@*@:04H,:\>Z<4 @HBJF8"<4 B@ $@:,2>4 4 & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284, "
H"80, *:b @B:"HZ JF:J( J$@DV48@& 4 @ND">>48@&, D"$@H"`V4N >,B@:>Z6 D"$@R46 *,>\, 4
@B:"HJ F&,DNJD@R>ZN (1 075 900*@::. ES!). ]H4 D,FJDFZ H"80, &8:`R"`H FJ<<J &

D"2<,D, 122 100*@::. ES! >" @B:"HJ JF:J( &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b & F&b24
F @$F:J04&">4,< 4 B@**,D08@6 3;3E B@F:, &>,*D,>4b ,, HD,H\,6 4 R,H&,DH@6 @R,D,*,6.

A@,2*84A@,2*84

27E.41 E<,H>Z, "FF4(>@&">4b & D"2<,D, 10 900*@::. ES! BD,*>"2>"R,>Z *:b L4>">F4D@&">4b

B@,2*@8 B,DF@>":" *:b JR"FH4b & 2"F,*">44 'DJBBZ <,0JRD,0*,>R,F84N F:J0$ F>"$0,>4b 4

& 8@@D*4>"P4@>>ZN 2"F,*">4bN & O,>HD":\>ZN JRD,0*,>4bN 4 2"F,*">4bN B@ 8@@D*4>"P44

<,D@BD4bH46 B@ @$,FB,R,>4` $,2@B"F>@FH4.
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27E.42 !FF4(>@&">4b & D"2<,D, 379 700*@::. ES! BD,*>"2>"R,>Z *:b @B:"HZ JF:J( B@ 8@>HD"8H"<
2&J8@@B,D"H@D@& &@ &D,<b 8@>L,D,>P46.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27E.43 E<,H>Z, "FF4(>@&">4b & D"2<,D, 21 498 100*@::. ES! BD,*>"2>"R,>Z *:b:

a) B@8DZH4b D"FN@*@& >" "D,>*J 4 ^8FB:J"H"P4` B@<,V,>46 (9 743 000*@::. ES!). ]H@
&8:`R",H ^8FB:J"H"P4@>>Z, D"FN@*Z, " H"80, D"FN@*Z >" "D,>*J B@<,V,>46, 2"8JB8J
BD4>"*:,0>@FH,6 *:b F@*,D0">4b B@<,V,>46, JF:J(4 B@ J$@D8, 4 ^8FB:J"H"P44, " H"80,
JF:J(4 B@ F@*,D0">4` 2*">46, B"D8@& 4 F"*@& 4 H,N>4R,F84N @$X,8H@&;

b) @B:"HZ 8@<<J>":\>ZN JF:J( (5 152 100*@::.ES!).]H@ &8:`R",H @B:"HJ ^:,8HD@^>,D(44,
&@*@F>"$0,>4b 4 H@B:4&" *:b )&@DP" ="P46 4 BD4:,("`V4N 8 >,<J 2*">46. I8"2">>"b
F<,H>"b FJ<<" 4FR4F:,>" >" @F>@&, >Z>,T>,6 FHDJ8HJDZ B@HD,$:,>4b;

c) "D,>*Z 4 ^8FB:J"H"P44 @$@DJ*@&">4b (1 232 500*@::. ES!). E`*" &N@*4H ^8FB:J"H"P4b
"BB"D"HJDZ @$D"$@H84 *">>ZN, L@H@8@B4D@&":\>@6 H,N>484, "BB"D"H@& L"8F4<4:\>@6
F&b24, @D(H,N>484 4 HD">FB@DH>@(@ @$@DJ*@&">4b;

d) @B:"HZ JF:J( F&b24 (4 837 900*@::. ES!). ]H@ &8:`R",H @B:"HJ H,:,(D"L>@(@ 4

H,:,8F>@(@ @$F:J04&">4b, "D,>*J 4 ^8FB:J"H"P4` <"(4FHD":\>ZN :4>46 F&b24 4 :4>46
B@*8:`R,>4b 8 T&,6P"DF8@6 (@FJ*"DFH&,>>@6 H,:,L@>>@6 F,H4, @B:"HJ <,FH>ZN 4
<,0*J(@D@*>ZN H,:,L@>>ZN D"2(@&@D@&, JFH">@&8J H,:,L@>@&, B@RH@&Z, D"FN@*Z 4

D"FN@*Z >" *4B:@<"H4R,F8J` F:J0$J. #J*JH 4 &BD,*\ BD,*BD4>4<"H\Fb JF4:4b B@

JB@Db*@R,>4` BD@P,*JD @FJV,FH&:,>4b F&b24 4 FH4<J:4D@&">4` B,D,N@*" 8

4FB@:\2@&">4` ^:,8HD@>>@6 B@RHZ *:b F@8D"V,>4b H"84N D"FN@*@&;

e) @B:"HZ D"2:4R>ZN JF:J( (532 600*@::. ES!). ]H@ &8:`R",H @B:"HJ LD"NH" 4 F&b2">>ZN
F >4< JF:J(, $">8@&F84N F$@D@&, @B:"HJ B,D,&@284 8@>H@DF8@(@ @$@DJ*@&">4b 4 BD@R4N
D"2:4R>ZN JF:J(.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27E.44 !FF4(>@&">4b & D"2<,D, 1 416 500*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >"

B4FRJ` $J<"(J, $J<"(J *:b L@H@8@B4D@&":\>ZN <"T4>, BD4>"*:,0>@FH4 *:b "BB"D"HJDZ
@$D"$@H84 *">>ZN 4 8">P,:bDF84, H@&"DZ, (@D`R,-F<"2@R>Z, <"H,D4":Z, B@*B4F8J 4 *DJ(4,
B@FH@b>>@ 2"8"2Z&",<Z, FD,*FH&", L@D<,>>J` @*,0*J 4 D"2:4R>Z, <"H,D4":Z.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27E.45 E<,H>"b FJ<<" & D"2<,D, 1 066 200*@::. ES! BD,*>"2>"R,>" *:b B@8DZH4b @$V4N D"FN@*@&
>" BD4@$D,H,>4, 4 2"<,>J 8">P,:bDF8@6 <,$,:4 4 @$@DJ*@&">4b (76 200*@::. ES!), FD,*FH&
"&H@<"H42"P44 *,:@BD@42&@*FH&" (458 000*@::.ES!), "BB"D"HJDZ F&b24 (213 600*@::.ES!),
>" @$,FB,R,>4, $,2@B"F>@FH4, ^8FB:J"H"P4` 2*">46 4 >" D"2:4R>@, @$@DJ*@&">4,

(266 100*@::. ES!) 4 "&H@HD">FB@DH>Z, FD,*FH&" (52 300*@::. ES!).
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

4. A@&ZT,>4,A@&ZT,>4, 8&":4L48"P448&":4L48"P44 44 BD@L,FF4@>":\>"bBD@L,FF4@>":\>"b
B@*(@H@&8"B@*(@H@&8" B,DF@>":"B,DF@>":"

G"$:4P" 27E.13

E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 288,3 1 119,9 26,4 2,3 1 146,3 11,9 1 158,2

A@,2*84 2,1 — — — — — —

IF:J(4 B@ 8@>HD"8H"< 2 741,5 2 348,8 272,0 11,5 2 620,8 47,4 2 668,2

?$V4, @B,D"H4&>Z, D"FN@*Z 7,2 17,7 14,4 81,3 32,1 0,6 32,7

AD4>"*:,0>@FH4 4 <"H,D4":Z 5,6 2,7 4,2 155,5 6,9 0,2 7,1

;,$,:\ 4 @$@DJ*@&">4, 17,6 15,3 11,7 76,4 27,0 0,4 27,4

3H@(@3H@(@ 4 062,3 3 504,4 328,7 9,3 3 833,1 60,5 3 893,6

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

— —
A@**,D08" &>,$`*0,H>ZN
"*<4>4FHD"H4&>ZN FHDJ8HJD —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ — — —

%F,(@%F,(@ 1 44 2 4 062,3 3 504,4 3 893,6
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

G"$:4P" 27E.14

A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: E,8P4b B@&ZT,>4b 8&":4L48"P44 4 @$JR,>4, B,DF@>":"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 — 1 — — — — — 1

E-4/3 2 1 — — — — 2 1

E-2/1 1 — — — — — 1 —

3H@(@3H@(@ 3 2 — — — — 3 2

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 2 3 — — — — 2 3

3H@(@3H@(@ 3 4 — — — — 3 4

%F,(@%F,(@ 6 6 — — — — 6 6

27E.46 E,8P4b B@&ZT,>4b 8&":4L48"P44 4 @$JR,>4b B,DF@>":" E:J0$Z JBD"&:,>4b :`*F84<4

D,FJDF"<4 >,F,H @H&,HFH&,>>@FH\ 2" B@&ZT,>4, 8&":4L48"P44 4 BD@L,FF4@>":\>J`

B@*(@H@&8J F@HDJ*>48@& &F,N @D(">42"P4@>>ZN B@*D"2*,:,>46 ?D(">42"P44 ?$X,*4>,>>ZN

="P46, >"N@*bV4NFb & /,>,&,.

27E.47 E,8P4b $J*,H BD@*@:0"H\ @D(">42@&Z&"H\ 8JDFZ B@ @$JR,>4` T,FH4 @L4P4":\>Z< b2Z8"<

?D(">42"P44 ?$X,*4>,>>ZN ="P46, " H"80, @$,FB,R4&"H\ @$JR,>4, $,2 @HDZ&" @H

BD@42&@*FH&" 4 B@&ZT,>4, 8&":4L48"P44 >" @F>@&, BD@L,FF4@>":\>@6 B@*(@H@&84

F@HDJ*>48@& & H"84N @$:"FHbN, 8"8 2>">4, b2Z8@&, JBD"&:,>4,, 4>L@D<"P4@>>"b H,N>@:@(4b
4 F@&,DT,>FH&@&">4, @F>@&>ZN BD@L,FF4@>":\>ZN >"&Z8@&. 7D@<, ^H@(@, & H,R,>4,

*&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& E,8P4b B@&ZT,>4b 8&":4L48"P44 4 @$JR,>4b

B,DF@>":" $J*,H BD@*@:0"H\ F&@4 <,D@BD4bH4b, F&b2">>Z, F b2Z8@&Z<4 8JDF"<4, " H"80,
<,D@BD4bH4b B@ @8"2">4` B@**,D084 T4D@84< BD@(D"<<"< BD@L,FF4@>":\>@6 B@*(@H@&84

E,8D,H"D4"H", &8:`R"b BD@(D"<<Z B@*(@H@&84 B@ &@BD@F"< :@8":\>ZN 8@<<J>48"P46 4

JBD"&:,>4b.% H@ 0, &D,<b $@:\T,, &>4<">4, $J*,H J*,:bH\Fb B@&ZT,>4` BD@L,FF4@>":\>@6
B@*(@H@&84 F@HDJ*>48@& 8"8 BJH,< F@&,DT,>FH&@&">4b 4N @F>@&>ZN BD@L,FF4@>":\>ZN

>"&Z8@&, H"8 4 BJH,< BD4@$D,H,>4b 4<4 >@&ZN BD@L,FF4@>":\>ZN >"&Z8@&.

27E.48 ?04*",HFb, RH@ B@:>@, @FJV,FH&:,>4, BD,*JF<"HD4&",<@6 BD@(D"<<Z<,D@BD4bH46 B@2&@:4H
B@&ZF4H\ BD@L,FF4@>":\>Z6 JD@&,>\ F@HDJ*>48@&, J:JRT4H\ @H>@T,>4b <,0*J B,DF@>":@<
4 "*<4>4FHD"P4,6 4 & P,:@< $J*,H FB@F@$FH&@&"H\ B@&ZT,>4` ^LL,8H4&>@FH4 *,bH,:\>@FH4

@D(">42"P46, $"24DJ`V4NFb & ?H*,:,>44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,.

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997((.
(L"8H4R,F846
B@8"2"H,:\)

1998-1999((.
(@D4,>H4D@&@R>Z6 B@8"2"H,:\,
@F>@&">>Z6 >" L"8H4R,F8@<

B@8"2"H,:, 1998(@*")

2000-2001((.
(@D4,>H4D@&@R>Z6

B@8"2"H,:\)

a2Z8@&"ba2Z8@&"b B@*(@H@&8"B@*(@H@&8"

Q4F:@ L"8H4R,F84 >"$D">>ZN F:JT"H,:,6 3 629 3 650 3 650
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

)@:0>@FH4)@:0>@FH4

27E.49 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 146 300*@::.ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&
>" L4>">F4D@&">4, *&JN *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 HD,N *@:0>@FH,6 8"H,(@D44

@$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) & D"<8"N D,@D(">42@&">>@6 E,8P44 B@&ZT,>4b
8&":4L48"P44 4 @$JR,>4b F@HDJ*>48@&, 8"8 J8"2">@ & H"$:4P, 27E.14.AD,*:"(",<@, TH"H>@,
D"FB4F">4, @HD"0",H B,D,&@* @*>@6 *@:0>@FH4 8:"FF" E-5 4 @*>@6 *@:0>@FH4 8"H,(@D44
@$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) & ^HJ E,8P4` 42 E,8P44 @B,D"P46 E:J0$Z

JBD"&:,>4b :`*F84<4 D,FJDF"<4 & @$<,> >" @*>J *@:0>@FH\ 8:"FF" E-4 4 @*>J *@:0>@FH\
8:"FF" E-2/1.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27E.50 E<,H>Z, "FF4(>@&">4b & D"2<,D, 2 620 800*@::. ES! F&b2">Z: a) F &ZB:"H@6 @8:"*@&

15 D"$@H"`V4< B@:>Z6 D"$@R46 *,>\ BD,B@*"&"H,:b< 4>@FHD">>ZN b2Z8@& 4 B@8DZH4,<
F<,0>ZN D"FN@*@& (2 367 300*@::. ES!); b) F B@8DZH4,< D"FN@*@& >" &ZB:"HJ 2"D"$@H>@6
B:"HZ BD,B@*"&"H,:b< 4>@FHD">>ZN b2Z8@&, 2">bHZN >,B@:>Z6 D"$@R46 *,>\ (116 900*@::.
ES!); 4 c) F BD@L,FF4@>":\>@6 B@*(@H@&8@6 4 B,D,B@*(@H@&8@6 (136 600*@::. ES!)
F@HDJ*>48@& & !*<4>4FHD"H4&>@< @H*,:, F JR,H@<, FD,*4 BD@R,(@, 42<,>,>46 & <,H@*"N
D"$@HZ 4 $@:,, T4D@8@(@ 4FB@:\2@&">4b B,D,*@&ZN H,N>@:@(46.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27E.51 E<,H>Z, "FF4(>@&">4b & D"2<,D, 32 100*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&,
F&b2">>ZN F BD@&,*,>4,< 8@>8JDF>ZN ^82"<,>@& (>"P4@>":\>Z, 8@>8JDF>Z, ^82"<,>Z 4

^82"<,>Z *:b >"$@D" F@HDJ*>48@& & :4>(&4FH4R,F84, F:J0$Z), 4, & R"FH>@FH4, D"FN@*@& >"
D,@D(">42"P4` 4 BD@&,*,>4, ^82"<,>@& B@ >"$@DJ B,DF@>":" >" <,FH"N.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27E.52 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 6900*@::. ES! F&b2">Z F BD4@$D,H,>4,< D"2:4R>ZN

BD4>"*:,0>@FH,6, >,@$N@*4<ZN *:b E:J0$Z, & H@< R4F:, JR,$>ZN <"H,D4":@&.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27E.53 E,8P4b B@&ZT,>4b 8&":4L48"P44 4 @$JR,>4b B,DF@>":" *@:0>" D"FB@:"("H\ @$@DJ*@&">4,<

& Db*, 8:"FF@& *:b D"2:4R>ZN &4*@& BD@L,FF4@>":\>@6 B@*(@H@&84. 3FBD"T4&",<Z, D,FJDFZ
& D"2<,D, 27 000*@::. ES! >,@$N@*4<Z *:b 2"<,>Z H"84N &4*@& FB,P4":\>@6 <,$,:4 4

@$@DJ*@&">4b, 8"8 "J*4@&42J":\>"b "BB"D"HJD", B@:84, B,D,(@D@*84 *:b =,2"&4F4<@(@

JR,$>@(@ P,>HD", F8:"*>Z, FH@:Z 4 FH@:Z *:b 8@<B\`H,D@&.
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

G"$:4P" 27E.15

7D"H8"b7D"H8"b 4>L@D<"P4b4>L@D<"P4b @@ B@F:,*J`V4NB@F:,*J`V4N <,D"N<,D"N B@B@ @FJV,FH&:,>4`@FJV,FH&:,>4`

F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@

>"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44

$`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7/Rev.1,(:"&" II, R"FH\ VIII)

7@>FJ:\H"H4&>Z6 8@<4H,H

D,8@<,>*@&": D"2D"$@H"H\ 8D4H,D44

*:b @BD,*,:,>4b B@HD,$>@FH,6 4

D"FN@*@&, F&b2">>ZN F
4>LD"FHDJ8HJD@6 :@8":\>@6

&ZR4F:4H,:\>@6 F,H4 (BJ>8H VIII.27).

EJV,FH&J`V"b &@F,<\ :,H FH"D"b

4>LD"FHDJ8HJD" @H&,R",H >Z>,T>4<

HD,$@&">4b<, N@Hb @BD,*,:,>>Z, HDJ*>@FH4
&@2>48"`H BD4 &>,*D,>44 >@&ZN <"H,D4":@&.
G,N>@:@(4b <"DTDJH42"P44 & @F>@&>@< $Z:"

2"<,>,>" H,N>@:@(4,6 8@<<JH"P44, F H,< RH@$Z
@$,FB,R4H\ $@:,, &ZF@8@, 8"R,FH&@ D"$@HZ 4

F@$:`*,>4b BD"&4:, F&b2">>ZN F 8@<B\`H,D>@6
BD@$:,<@6 2000(@*". AD,*B@:"(",<@,
T4D@8@<"FTH"$>@, 4FB@:\2@&">4, & 2000-
2001(@*"N &ZF@8@8"R,FH&,>>ZN 8@<B\`H,D>ZN
42@$D"0,>46, &4*,@- 4 "J*4@<"H,D4":@&, " H"80,
4>H,D>,H@&F84N BD@(D"<< & D,04<, D,":\>@(@

&D,<,>4, ^:,8HD@>>@6 B@RHZ 4 *DJ(4N

RD,2&ZR"6>@ &"0>ZN BD@(D"<<, H"84N, 8"8
3;3E 4 F4FH,<" ND">,>4b 4>L@D<"P44 >"

@BH4R,F84N *4F8"N, B@HD,$J,H J&,:4R,>4b
<@V>@FH4. %F:,*FH&4, ^H@(@ &@2>48>,H
>"FH@bH,:\>"b >,@$N@*4<@FH\ & BD@*@:0,>44

J8D,B:,>4b @F>@&>ZN ^:,<,>H@&

4>LD"FHDJ8HJDZ.

7@>FJ:\H"H4&>Z6 8@<4H,H &ZD"24:

F@0":,>4, & F&b24 F @HFJHFH&4,<

,*4>@@$D"24b & BD,*FH"&:,>44 F<,H

D"FN@*@& >" <,*4P4>F8@,

@$F:J04&">4, & BD,*:"(",<@<

$`*0,H, B@ BD@(D"<<"<.
7@>FJ:\H"H4&>Z6 8@<4H,H

D,8@<,>*@&": 42JR4H\ ^H@H &@BD@F 4

&ZD"$@H"H\ B@F:,*@&"H,:\>Z6 B@*N@*

*:b F@FH"&:,>4b F:,*J`V,(@

BD,*:"(",<@(@ $`*0,H" B@

BD@(D"<<"< (BJ>8HZ VIII.47 4 169).

?$X,*4>,>>@6 <,*4P4>F8@6 F:J0$@6 JBD"&:b,H

%F,<4D>"b @D(">42"P4b 2*D"&@@ND">,>4b,
8@H@D"b H"80, (@H@&4H $`*0,H 4 BD,*FH"&:b,H

,(@ @D(">42"P4b<-JR"FH>48"<. A@^H@<J $`*0,H
?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

/,>,&, @N&"HZ&",H *@:` ?H*,:,>4b & D"FN@*"N

>" ?$X,*4>,>>J` <,*4P4>F8J` F:J0$J.

7@>FJ:\H"H4&>Z6 8@<4H,H

D,8@<,>*@&": JH@R>4H\ BD@P,*JDJ

&ZFH"&:,>4b FR,H@& ;%O *:b

@$,FB,R,>4b H@(@, RH@$Z F
B@:\2@&"H,:,6 &24<":"F\ B:"H" :4T\

2" BD,*@FH"&:,>>Z, 4< JF:J(4

(BJ>8H VIII.166).

AD@P,*JD" &ZFH"&:,>4b FR,H@& ;%O &

>"FH@bV,, &D,<b 8@>HD@:4DJ,HFb >"

,0,<,FbR>@6 @F>@&, F B@<@V\` *@8:"*@& @H

B@:JR"H,:,6 *:b @$,FB,R,>4b H@(@, RH@$Z F
?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

/,>,&, &24<":"F\ B:"H" :4T\ 2" H, JF:J(4,
8@H@DZ, @>@ B@:JR",H.
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@<4FF4b7@<4FF4b D,&42@D@&D,&42@D@& (A/53/5 44 Corr.1, H@<H@< I, (:"&"(:"&" II)

7@<4FF4b D,8@<,>*@&":" D"FF<@HD,H\

&@2<@0>@FH\ F@2*">4b F4FH,<Z, &
F@@H&,HFH&44 F 8@H@D@6 B@:\2@&"H,:4

@$V4N JF:J( $J*JH @$b2">Z

@B:"R4&"H\ H"84, JF:J(4 >"

BD@B@DP4@>":\>@6 @F>@&, (BJ>8H 11(j).

A@:\2@&"H,:4 @$V4N JF:J(, >, L4>">F4DJ,<ZN
42 D,(J:bD>@(@ $`*0,H", BD@42&@*bH @B:"HJ 2"
@$V4, JF:J(4 >" BD@B@DP4@>":\>@6 @F>@&,,
F@D"2<,D>@ FH,B,>4 4FB@:\2@&">4b 4<4 JF:J(.

7@<4FF4b D,8@<,>*@&":" BD@F4H\

?H*,:,>4, ?D(">42"P44

?$X,*4>,>>ZN ="P46 & /,>,&, 4

?H*,:,>4, ?D(">42"P44

?$X,*4>,>>ZN ="P46 & %,>,

JH&,D*4H\ 8@<B:,8F 8:`R,&ZN

@B,D"H4&>ZN B@8"2"H,:,6,
BD,*:@0,>>ZN ',>,D":\>Z<

F,8D,H"D,< & @H>@T,>44

8@>L,D,>P4@>>ZN F:J0$, 4
D"2D"$@H"H\ @B,D"H4&>Z, B@8"2"H,:4 &

@H>@T,>44 *DJ(4N &4*@& JF:J(

(BJ>8H 11(k).

7:`R,&Z, @B,D"H4&>Z, B@8"2"H,:4 & @H>@T,>44

JF:J(, @8"2Z&",<ZN !*<4>4FHD"H4&>Z< @H*,:@<,
D"2D"$"HZ&"`HFb.

7@<4FF4b D,8@<,>*@&":"

8@>HD@:4D@&"H\ 4 JF8@D4H\ BD@P,FF

B@*(@H@&84 8 D,T,>4` BD@$:,<Z

2000(@*"; 3;3E H"80, >,@$N@*4<@
@L4P4":\>@ BD@&,D4H\ >" BD4(@*>@FH\

8 4FB@:\2@&">4` B@F:, >"FHJB:,>4b

2000(@*". % @H>@T,>44 &F,N
&"0>,6T4N F4FH,< >,@$N@*4<@

D"2D"$@H"H\ 4 F@FH"&4H\

<>@(@&"D4">H>Z, B:">Z (BJ>8H 11(m).

% F&b24 F BD@$:,<@6 2000(@*" BD4>4<"`HFb
<,DZ, 8"F"`V4,Fb RD,2&ZR"6>@ &"0>ZN
BD@(D"<<, @$@DJ*@&">4b 4 JF:J( *:b D"$@HZ
^:,8HD@>>ZN "&H@@H&,HR48@& 4 D"$@HZ F

*">>Z<4, 4 H,N>4R,F84N FD,*FH& BD@(D"<<>@(@
@$,FB,R,>4b *:b <48D@8@<B\`H,D@&. % /,>,&,
$Z: F@2*"> F@FH@bV46 42 FH"DT4N *@:0>@FH>ZN

:4P CJ8@&@*bV46 8@<4H,H *:b 8@>HD@:b 2"

@FJV,FH&:,>4,< BD@(D"<< 4 <>@(@&"D4">H>@(@

B:">". O,:,&"b (DJBB" B@ &@BD@F"<
H,N>@:@(4R,F84N >@&T,FH& 8@@D*4>4DJ,H D"$@HJ

H,N>4R,F8@(@ B,DF@>":". A:">Z B@ @$,FB,R,>4`
(@H@&>@FH4 8@<B\`H,D@& 8 2000(@*J
8@@D*4>4DJ`HFb ?H*,:,>4,< B@ BD@,8H"<

3;3E & O,>HD":\>ZN JRD,0*,>4bN, 4
@$>@&:,>>@, BD@(D"<<>@, @$,FB,R,>4, $J*,H

D"FBD@FHD">,>@, 8"8 H@:\8@ @>@ $J*,H B@:>@FH\`
@BD@$@&">@.

% F&b24 F 2"8JB8"<4 &

B@*D"2*,:,>4bN, >"N@*bV4NFb &>,
O,>HD":\>ZN JRD,0*,>46,
!*<4>4FHD"P44 F:,*J,H @$,FB,R4H\

F@$:`*,>4, 4>FHDJ8P46 4 B@:@0,>46

CJ8@&@*FH&" B@ 2"8JB8"< 4 *@$4&"H\Fb

D,":42"P44 ^8@>@<44 <"FTH"$" & H,N

F:JR"bN, (*, ^H@ &@2<@0>@ (BJ>8H 96).

?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

/,>,&, BD4<,>b,H &F, F@@H&,HFH&J`V4,

4>FHDJ8P44 & @$:"FH4 2"8JB@8, 8@H@DZ,
@HD"0,>Z & B,D,42*">>@< CJ8@&@*FH&, B@

2"8JB8"<.
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

% @H>@T,>44 >"$@D" 4 >"2>"R,>4b

F@HDJ*>48@& 7@<4FF4b D,8@<,>*J,H

@H*,:,>4b< ?D(">42"P44

?$X,*4>,>>ZN ="P46 & /,>,&, 4

%,>, &,FH4 JR,H F&@4N *,6FH&46 B@

>"$@DJ 4 >"2>"R,>4` F@HDJ*>48@&, F
H,< RH@$Z @$:,(R4H\ &Zb&:,>4, 4

">":42 BD4R4> 2"*,D0,8 4 BD4>bH4,

F@@H&,HFH&J`V4N <,D (BJ>8H 144).

=" @F>@&, *@8:"*" @ 8@:4R,FH&, &"8">H>ZN <,FH

& >"FH@bV,, &D,<b ?H*,:,>4` ?D(">42"P44

?$X,*4>,>>ZN ="P46 & /,>,&, J*":@F\ &Zb&4H\

@$:"FH4, (*, >,@$N@*4<@ BD4>bH\ <,DZ *:b
@$,FB,R,>4b ^LL,8H4&>@(@ &ZB@:>,>4b

<,D@BD4bH46. E b>&"Db 1999(@*" JRD,0*",HFb
(DJBB" B@ &@BD@F"< &"8">F46, RH@ B@2&@:4H
*@$4H\Fb $@:,, ^LL,8H4&>@(@ B:">4D@&">4b 4

8@>HD@:b. E ^H@6 0, *"HZ >"R4>",HFb BD@P,FF
D"P4@>":42"P44 4 B,D,FHD@684 & E:J0$,

JBD"&:,>4b :`*F84<4 D,FJDF"<4, RH@ B@2&@:4H
$@:,, @B,D"H4&>@ BD4>4<"H\ <,DZ & @$:"FH4

>"$@D" F@HDJ*>48@&.

IBD"&:,>4,IBD"&:,>4, F:J0$F:J0$ &>JHD,>>,(@&>JHD,>>,(@ >"*2@D">"*2@D" (A/51/804)

IR4HZ&"b, RH@ & ?D(">42"P44
F@ND">4HFb >,@$N@*4<@FH\ >"6<"

FB,P4":4FH@&, @$:"*"`V4N
H,N>4R,F84<4 2>">4b<4 & $ZFHD@

D"2&4&"`V4NFb @$:"FHbN H,N>@:@(44,
IBD"&:,>4, D,8@<,>*@&":@

),B"DH"<,>HJ B@ &@BD@F"<

"*<4>4FHD"P44 4 JBD"&:,>4b 42JR4H\

E *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@&
?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

/,>,&, F JFB,N@< >"$4D",H &D,<,>>Z6 B,DF@>":

@$V,(@ >"2>"R,>4b *:b &ZB@:>,>4b D"2:4R>ZN

H,N>4R,F84N D"$@H B@ <,D, >,@$N@*4<@FH4.

*DJ(4, ":\H,D>"H4&Z 4FB@:\2@&">4`

F@(:"T,>4b @ FB,P4":\>@<

@$F:J04&">44 & P,:bN F@*,6FH&4b

$@:,, *@:(@FD@R>@<J D,T,>4`

BD@$:,<Z (BJ>8H 22, D,8@<,>*"P4b 2).

IBD"&:,>4, D,8@<,>*@&":@

@H*,:,>4b<, 4FB@:\2J`V4<
">":@(4R>Z, 4:4 FN@*>Z, JF:J(4,
BD,*@FH"&:b,<Z, >" JF:@&4bN

&>,T>,(@ B@*Db*", @$<,>4&"H\Fb &
$J*JV,< &2"4<>Z< @BZH@< 4

2>">4b<4 (BJ>8H 23, D,8@<,>*"P4b 3).

?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

/,>,&, & D"<8"N ?$X,*4>,>>@6 (DJBBZ B@

2"8JB8"< >"R":@ D,":42"P4` 4>4P4"H4&Z B@

@$<,>J F@ FB,P4":424D@&">>Z<4 JRD,0*,>4b<4

& /,>,&, @BZH@< BD4&:,R,>4b &>,T>4N

B@*Db*R48@&.

IBD"&:,>4, D,8@<,>*@&":@ F:J0$"<

2"8JB@8 @$,FB,R4H\ &8:`R,>4,

THD"L>ZN @(@&@D@8 & 8@>HD"8HZ >"

BD,*@FH"&:,>4, &>,T>4N B@*Db*@&

(BJ>8H 33, D,8@<,>*"P4b 4).

E:J0$" 2"8JB@8 ?H*,:,>4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 & /,>,&, FHD,<4HFb >"

B@FH@b>>@6 @F>@&, &8:`R"H\ THD"L>Z,

@(@&@D84 4 B@:@0,>4b @ ("D">H46>@< 2":@(, &

8@>HD"8HZ @ BD,*@FH"&:,>44 JF:J(, 8@(*" ^H@
P,:,F@@$D"2>@ 4 8@(*" 4<,,HFb &@2<@0>@FH\ *:b

B,D,(@&@D@&.
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

IBD"&:,>4, D,8@<,>*@&":@ J8D,B4H\

H,N>4R,F846 B@H,>P4": 2"8JB@R>ZN

F:J0$ R,D,2 *@FHJB 8 H,N>4R,F84< 4

BD@L,FF4@>":\>Z< $"2"< *">>ZN

(BJ>8H 39, D,8@<,>*"P4b 6)

E:J0$" 2"8JB@8 ?H*,:,>4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 & /,>,&, BD@&@*4H B@4F8

4 @H$@D B@*Db*R48@& 4 42JR,>4, DZ>8" F@(:"F>@

F@@H&,HFH&J`V4< HD,$@&">4b<. GD4 >,*"&>@
2"8:`R,>>ZN 8@>HD"8H" @$ @8"2">44 JF:J( &

@$:"FH4 H,:,8@<<J>48"P46, @*4> 8@>HD"8H >"
D,FH@D">>@, @$F:J04&">4, 4 @N&"HZ&"`V46 &F,

R"FH4 <4D" 8@>HD"8H >" &Z&@2 $Z:4

B@*(@H@&:,>Z 4 @P,>,>Z >" @F>@&, B"D"<,HD@&,
BD,*FH"&:,>>ZN FB,P4":4FH"<4 & ^H@6 @$:"FH4.

IBD"&:,>4, D,8@<,>*@&":@

?D(">42"P44 D"FF<@HD,H\ &@BD@F @$

"&H@<"H42"P44 F&@,(@ BD@P,FF"

2"8:`R,>4b 8@>HD"8H@&, &8:`R"b
JFH">@&8J <@*J:b B:">4D@&">4b *:b

&Zb&:,>4b 8@>HD"8H@&, FD@8 *,6FH&4b
8@H@DZN 4FH,8",H (BJ>8H 43,
D,8@<,>*"P4b 7).

]H" BD@$:,<" $J*,H D,T,>" F &&@*@< & *,6FH&4,

@R,D,*4 3 3;3E BJH,< D"FT4D,>4b F4FH,<Z
«C4^:4H4».
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C"2*,:C"2*,: 27E !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, /,>,&"/,>,&"

?H*,:,>4,?H*,:,>4, ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 &&
/,>,&,/,>,&,: !*<4>4FHD"H4&>Z6!*<4>4FHD"H4&>Z6 @H*,:@H*,:: BD,*:"(",<"bBD,*:"(",<"b
@D(">42"P4@>>"b@D(">42"P4@>>"b FHDJ8HJD"FHDJ8HJD" 44 D"FBD,*,:,>4,D"FBD,*,:,>4, *@:0>@FH,6*@:0>@FH,6
>">" *&JN(@*4R>Z6*&JN(@*4R>Z6 B,D4@*B,D4@* 2000-2001(@*@&(@*@&

7">P,:bD4b )4D,8H@D"

C#:

1 - )-2
1 - ?? (%C)
2 - ?? (AC)

'DJBB" JBD"&:,>4b 3;3E

C#:

1 - E-5
1 - ?? (AC)

%#:

2 - E-3
1 - ?? (AC)

E:J0$" JBD"&:,>4b
L4>">F@&Z<4 4

^:,8HD@>>Z<4 D,FJDF"<4
7">P,:bD4b ="R":\>48"

?$V"b F:J0$"
7">P,:bD4b ="R":\>48"

E:J0$" JBD"&:,>4b
:`*F84<4 D,FJDF"<4

7">P,:bD4b ="R":\>48"

C#:

1 - )-1
1 - E-3

1 - ?? (%C)
2 - ?? (AC)

C#:

1 - )-1
1 - E-2

3 - ?? (AC)

%#:

1 - ?? (AC)

C#:

1 - )-1
1 - E-3
1 - E-2

4 - ?? (AC)

%#:

1 - E-3
1 - ?? (AC)
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C"2*,:C"2*,: 27F
!*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

?$V46?$V46 @$2@D@$2@D

27F.1 E@ &D,<,>4 F@2*">4b & %,>F8@< <,0*J>"D@*>@< P,>HD, & 1979(@*J B@FH@b>>ZNTH"$-8&"DH4D
?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, ?D(">42"P4b ?$X,*4>,>>ZN ="P46 B@

BD@<ZT:,>>@<J D"2&4H4` (_=3)?) 4 ;,0*J>"D@*>@, "(,>HFH&@ B@ "H@<>@6 ^>,D(44

(;!'!G]) BD,*@FH"&:b`H *DJ( *DJ(J D"2:4R>Z, "*<4>4FHD"H4&>Z, JF:J(4 >" @$V,6 4:4
F@&<,FH>@6 @F>@&,. % F@@H&,HFH&44 F HD,NFH@D@>>4< ;,<@D">*J<@< @ &2"4<@B@>4<">44,
B@*B4F">>@< & <"DH, 1977(@*", H"8@, @$F:J04&">4, @$,FB,R4&",HFb 8"0*@6 42 @D(">42"P46
>" @F>@&, BD4>P4B" F@&<,FH>@(@ >,F,>4b D"FN@*@&. A@F:, B@:JR,>4b _=3)? FH"HJF"

FB,P4":424D@&">>@(@ JRD,0*,>4b & F,D,*4>, b>&"Db 1986(@*" <,0*J ?D(">42"P4,6

?$X,*4>,>>ZN ="P46 4 _=3)? $Z:4 2"8:`R,>Z @H*,:\>Z, *@(@&@D,>>@FH4 & @H>@T,>44

*DJ(4N &FB@<@("H,:\>ZN JF:J(, >, @N&"R,>>ZN ;,<@D">*J<@< @ &2"4<@B@>4<">44.
%B@F:,*FH&44, 8@(*" & *&JN(@*4R>@< B,D4@*, 1994-1995(@*@& @H&,HFH&,>>@FH\ 2" L4>">F@&@,
4 @$V,, &FB@<@("H,:\>@, @$F:J04&">4, $Z:" B,D,*">" @H _=3)? ?H*,:,>4` ?D(">42"P44

?$X,*4>,>>ZN ="P46 & %,>,, & ^H4 *@(@&@D,>>@FH4 $Z:4 &>,F,>Z F@@H&,HFH&J`V4,

42<,>,>4b. % ^H@ 0, &D,<b B@* ^(4*@6 ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,
$Z:4 F@2*">Z @$X,*4>,>>Z, 8@>L,D,>P4@>>Z, F:J0$Z. 7D@<, H@(@, J8D,B:,>4` ^H4N

*@(@&@D,>>@FH,6 B@F:J04:@ @L4P4":\>@, &FHJB:,>4, & F4FH,<J F@&<,FH>@(@ >,F,>4b D"FN@*@&

& 1998(@*J %D,<,>>@(@ H,N>4R,F8@(@ F,8D,H"D4"H" ?D(">42"P44 )@(@&@D" @ &F,@$X,<:`V,<
2"BD,V,>44 b*,D>ZN 4FBZH">46, 8@H@DZ6 D"2<,FH4:Fb & %,>F8@< <,0*J>"D@*>@< P,>HD, &
<"DH, 1997(@*".

27F.2 % ?H*,:,>44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, ?H*,: "*<4>4FHD"H4&>@(@ 4 @$V,(@

@$F:J04&">4b @$,FB,R4&",H "*<4>4FHD"H4&>@, 4 8@>L,D,>P4@>>@, @$F:J04&">4,

B@*D"2*,:,>46 E,8D,H"D4"H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46, D"2<,V,>>ZN & %,>F8@<
<,0*J>"D@*>@< P,>HD,, " 4<,>>@ IBD"&:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

8@>HD@:` >"* >"D8@H48"<4 4 BD,*JBD,0*,>4` BD,FHJB>@FH4, IBD"&:,>4b B@ &@BD@F"<
8@F<4R,F8@(@ BD@FHD">FH&",E,8H@D" BD"&" <,0*J>"D@*>@6 H@D(@&:4 IBD"&:,>4b B@ BD"&@&Z<
&@BD@F"<, F,8D,H"D4"H" ="JR>@(@ 8@<4H,H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ *,6FH&4`
"H@<>@6 D"*4"P44 4 3>L@D<"P4@>>@6 F:J0$Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46. ?H*,:
H"80, @$,FB,R4&",H @$F:J04&">4, L4>">F4DJ,<ZN 42 &>,$`*0,H>ZN 4FH@R>48@&

<,D@BD4bH46 IBD"&:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ 8@>HD@:` >"* >"D8@H48"<4

4 BD,*JBD,0*,>4` BD,FHJB>@FH4, ;,0D,(4@>":\>@(@ >"JR>@-4FF:,*@&"H,:\F8@(@ 4>FH4HJH"
?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &@BD@F"< BD,FHJB>@FH4 4 BD"&@FJ*4b, >"N@*bV,(@Fb
& C4<,, ?H*,:,>4b IBD"&:,>4b %,DN@&>@(@ 8@<4FF"D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@
*,:"< $,0,>P,& (I%7#) & %,>,, " H"80, >"N@*bV4NFb & %,>, B@*D"2*,:,>46 BD@(D"<<Z
D"2&4H4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 IBD"&:,>4b ?D(">42"P44 ?$X,*4>,>>ZN

="P46 B@ @$F:J04&">4` BD@,8H@&.

27F.3 =" @F>@&">44 D"2:4R>ZN *@(@&@D,>>@FH,6 F *DJ(4<4 @D(">42"P4b<4 ?H*,: @8"2Z&",H *DJ(4<

<,0*J>"D@*>Z< @D(">42"P4b<, D"FB@:@0,>>Z< & %,>F8@< <,0*J>"D@*>@< P,>HD,,
"*<4>4FHD"H4&>Z, JF:J(4 & F:,*J`V4N @$:"FHbN: @ND">" 4 $,2@B"F>@FH\, ("D"0, b2Z8@&"b
B@*(@H@&8", @L@D<:,>4, BD@BJF8@& 4 BD@,2*>ZN *@8J<,>H@& 4 F&b2\. 7D@<, H@(@, ?*,:
8@@D*4>4DJ,H 4 8@>HD@:4DJ,H JF:J(4, BD,*@FH"&:b,<Z, ?D(">42"P44 ?$X,*4>,>>ZN ="P46
*DJ(4<4 @D(">42"P4b<4, " 4<,>>@ JF:J(4 B@ ^8FB:J"H"P44 2*">46, 2" 8@H@DZ, @H&,R",H
_=3)?, 4 <,*4P4>F84,, H4B@(D"LF84, 4 $4$:4@H,R>Z, JF:J(4, 2" 8@H@DZ, @H&,R",H
;!'!G].

733



C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

27F.4 % BD4&@*4<@6 >40, H"$:4P, B,D,R4F:,>Z &FB@<@("H,:\>Z, JF:J(4 & %,>F8@< <,0*J>"D@*>@<

P,>HD,, 8@H@DZ, @8"2Z&",H *:b F,$b 4 *DJ(4N @D(">42"P46 @*>" 42 HD,N @D(">42"P46,
B,D&@>"R":\>@ D"2<,V"&T4NFb & %,>F8@< <,0*J>"D@*>@< P,>HD,:
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

IF:J(" AD,*@FH"&:b,HFb

?H*,:,>4, ?D(">42"-
P44 ?$X,*4>,>>ZN

="P46 & %,>, _=3)? ;!'!G]

?D(">42"P4b )@(@-
&@D" @ &F,@$X,<-

:`V,< 2"BD,V,>44
b*,D>ZN 4FBZH">46

?ND">" 4 $,2@B"F>@FH\ ?H*,:,>4,< ?D(">42"P44
?$X,*4>,>>ZN ="P46 &
%,>, x x x x

IFH>Z6 B,D,&@* ?H*,:,>4,< ?D(">42"P44
?$X,*4>,>>ZN ="P46 &
%,>, x x x x

)DJ(4, 8@>L,D,>P4@>>Z,
JF:J(4

?H*,:,>4,< ?D(">42"P44
?$X,*4>,>>ZN ="P46 &
%,>, x x — x

?L@D<:,>4, BD@BJF8@&
4 BD@,2*>ZN *@8J<,>H@&

?H*,:,>4,< ?D(">42"P44
?$X,*4>,>>ZN ="P46 &
%,>, x x x x

'"D"0 ?H*,:,>4,< ?D(">42"P44
?$X,*4>,>>ZN ="P46 &
%,>, x x x x

a2Z8@&"b B@*(@H@&8" ?H*,:,>4,< ?D(">42"P44
?$X,*4>,>>ZN ="P46 &
%,>, x x x x

E&b2\ ?H*,:,>4,< ?D(">42"P44
?$X,*4>,>>ZN ="P46 &
%,>, x x - x

?$V,FH&,>>@, B4H">4, _=3)? x x x x

]8FB:J"H"P4b 2*">46 _=3)? x x x x

;,*4P4>F8@, @$F:J04&">4, ;!'!G] x x x x

A,R"H\ 4 D"2<>@0,>4,
*@8J<,>H@& ;!'!G] x x x x

#4$:4@H,8" ;!'!G] x x x x

7@<4FF4@>>Z6 <"("24> ;!'!G] x x x x

27F.5 ?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, >, BD4>4<",H L4>">F@&@(@ JR"FH4b &

F@&<,FH>@6 F:J0$, B@ 04:4V>Z< &@BD@F"<, F@2*">>@6 ;!'!G]. E@HDJ*>484 ?H*,:,>4b
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, B@:\2J`HFb JF:J("<4 2" B:"HJ BD4 >":4R44

D,2J:\H"H". IF:J(4 F:J0$Z b2Z8@&@6 B@*(@H@&84 *:b F@HDJ*>48@& ?H*,:,>4b ?D(">42"P44
?$X,*4>,>>ZN ="P46 & %,>, & F@@H&,HFH&44 F D,2@:`P4,6 52/220 @H 22 *,8"$Db 1997(@*"
',>,D":\>@6 !FF"<$:,4 H"80, *@FHJB>Z 2" B:"HJ F@HDJ*>48"< *DJ(4N @D(">42"P46, " H"80,
40*4&,>P"< F@HDJ*>48@& 4 F@HDJ*>48"< B@FH@b>>ZN BD,*FH"&4H,:\FH&. %<,FH, F H,<

F@(:"T,>4, @ BD,*@FH"&:,>44 JF:J( B@ b2Z8@&@6 B@*(@H@&8, *DJ(4< @D(">42"P4b< @HFJHFH&J,H.
A@FHJB:,>4b @H b2Z8@&@6 B@*(@H@&84 JR4HZ&"`HFb & D"2*,:, 2 F<,HZ B@FHJB:,>46.

27F.6 ?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, 2"8:`R4:@ H"80, Db* F@(:"T,>46 @$

@$F:J04&">44 F >,$@:\T4<4 BD,*FH"&4H,:\FH&"<4 4 D,(4@>":\>Z<4 @H*,:,>4b<4 *DJ(4N

@D(">42"P46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, D"FB@:@0,>>ZN & %,>F8@<

<,0*J>"D@*>@< P,>HD,. 7 4N R4F:J @H>@FbHFb B@*D"2*,:,>4b I%7#, AC??=, IBD"&:,>4,
?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @$F:J04&">4` BD@,8H@&, Db*" <,0BD"&4H,:\FH&,>>ZN
@D(">42"P46 4 H.*. A@F8@:\8J ^H4 F@(:"T,>4b 8"F"`HFb B@ FJV,FH&J &@2<,V,>4b D"FN@*@&
_=?% & F&b24 F "D,>*@6 B@<,V,>46, F@@H&,HFH&J`V4, B@FHJB:,>4b JR4HZ&"`HFb & D"2*,:, 2
F<,HZ B@FHJB:,>46.

27F.7 E 1998(@*" ?H*,: @8"2Z&",H @H*,:\>Z, JF:J(4 %D,<,>>@<J H,N>4R,F8@<J F,8D,H"D4"HJ
?D(">42"P44 )@(@&@D" @ &F,@$X,<:`V,< 2"BD,V,>44 b*,D>ZN 4FBZH">46. 7 4N R4F:J

@H>@FbHFb JF:J(4 B@ @ND">, 4 $,2@B"F>@FH4, JF:J(4 F&b24 4 ("D"0, " H"80, 8@>L,D,>P4@>>@,
@$F:J04&">4,. =" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& "FF4(>@&">4b >" JF:J(4 B@
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

@$,FB,R,>4` @ND">Z 4 $,2@B"F>@FH4 *:b ?D(">42"P44 &8:`R,>Z & B@HD,$>@FH4 & D,FJDF"N

F@&<,FH>@ L4>">F4DJ,<@6 F:J0$Z @ND">Z 4 $,2@B"F>@FH4 ?D(">42"P44?$X,*4>,>>ZN="P46.

27F.8 ;,D@BD4bH4b, @FJV,FH&:b,<Z, B@ D"2*,:J 27F,@N&"HZ&"`HFb BD@(D"<<@6 24 «IBD"&:,>4, 4
P,>HD":42@&">>@, &FB@<@("H,:\>@, @$F:J04&">4,» FD,*>,FD@R>@(@ B:">" >" B,D4@*

1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4 (A/53/6/Rev.1).

27F.9 ]8FB:J"H"P4b :@8":\>@6 &ZR4F:4H,:\>@6 F,H4 (9%E) & ?H*,:,>44 ?D(">42"P44

?$X,*4>,>>ZN="P46 & %,>, $J*,H B@-BD,0>,<J @FJV,FH&:bH\Fb ?H*,:@< "*<4>4FHD"H4&>@(@
4 @$V,(@ @$F:J04&">4b. 7"8 4 & *&JN(@*4R>@< B,D4@*, 1998-1999(@*@&, R"FH\ D"FN@*@& >"
^8FB:J"H"P4` @$@DJ*@&">4b "&H@<"H42"P44 *,:@BD@42&@*FH&", @H>@FbV4NFb 8 8@>8D,H>Z<
(DJBB"< B@:\2@&"H,:,6, &8:`R",HFb & 4N F@@H&,HFH&J`V4, F,8P44 $`*0,H". % *&JN(@*4R>@<
B,D4@*, 2000-20001(@*@& F`*" $J*JH @H>@F4H\Fb D"FN@*Z >" P,>HD":42@&">>J` ^8FB:J"H"P4`
"BB"D"H>ZN 4 BD@(D"<<>ZN FD,*FH& 8@>,R>ZN B@:\2@&"H,:,6, P,>HD":42@&">>J` 2"<,>J 4

<@*,D>42"P4`BD@(D"<<>ZN 4 "BB"D"H>ZN FD,*FH&,<@*,D>42"P4` FH">*"DH>ZN BD@(D"<<>ZN
FD,*FH& 4 @B,D"H4&>ZN F4FH,<, " H"80, >" F@HDJ*>48@& B@ F,Hb< 4 FBD"&@R>@<J

@$F:J04&">4`. ]H" *,bH,:\>@FH\ $J*,H @FJV,FH&:bH\Fb >" @F>@&, BD@B@DP4@>":\>@(@

D"FBD,*,:,>4b D"FN@*@& & F@@H&,HFH&44 F D,8@<,>*"P4,6 &>,T>4N D,&42@D@&, @*@$D,>>@6
',>,D":\>@6 !FF"<$:,,6 & ,, D,2@:`P44 53/204@H 18 *,8"$Db 1998(@*".

27F.10 AD,*B@:"(",<@, BD@P,>H>@, D"FBD,*,:,>4, D,FJDF@& & ?H*,:, "*<4>4FHD"H4&>@(@ 4 @$V,(@

@$F:J04&">4b & *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& $J*,H F:,*J`V4<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,9 —

B. AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 98,1 100,0

3H@(@3H@(@ 100,0 100,0

27F.11 % D"<8"N BD@(D"<<Z D"$@HZ BD@P,>H>@, D"FBD,*,:,>4, D,FJDF@& B@ D"2>Z< &4*"<

@$F:J04&">4b $J*,H F:,*J`V4<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

K4>">FZ 4 $`*0,H . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,9 31,2

IBD"&:,>4, :`*F84<4 D,FJDF"<4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13,2 29,4

%FB@<@("H,:\>Z, F:J0$Z . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 77,9 39,4

3H@(@3H@(@ 100,0 100,0

27F.12 3FBD"T4&",<Z, >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& D,FJDFZ BD,*>"2>"R,>Z *:b @B:"HZ
JF:J(, BD,*@FH"&:b,<ZN ?H*,:@< "*<4>4FHD"H4&>@(@ 4 @$V,(@ @$F:J04&">4b BD@(D"<< 4
@D(">42"P4@>>Z< B@*D"2*,:,>4b< ?D(">42"P44 ?$X,*4>,>>ZN ="P46, D"2<,V,>>Z< &

%,>F8@< <,0*J>"D@*>@< P,>HD,, & FL,D, 8"*D@&@6 4 L4>">F@&@6 *,bH,:\>@FH4 4 @$V,(@
@$F:J04&">4b, &8:`R"b 4>L@D<"P4@>>Z, H,N>@:@(44 4 @ND">J 4 $,2@B"F>@FH\, " H"80, *@:4
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & D"FN@*"N >" JF:J(4, BD,*@FH"&:b,<Z, _=3)? 4

;!'!G].
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

G"$:4P" 27F.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

7@<B@>,>H
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. CJ8@&@*FH&@ 4 JBD"&:,>4, 802,7 554,7 — — 554,7 20,0 574,7

B. AD@(D"<<" D"$@HZ

1. K4>">FZ 4 $`*0,H 2 884,9 2 377,0 182,0 7,6 2 559,0 33,6 2 592,6

2. IBD"&:,>4, :`*F84<4
D,FJDF"<4 4 388,2 3 677,5 126,0 3,4 3 803,5 62,6 3 866,1

3. %FB@<@("H,:\>@,
@$F:J04&">4, 32 642,6 24 092,2 (1 657,0) (6,8) 22 435,2 407,1 22 842,3

3H@(@3H@(@ 40 718,4 30 701,4 (1 349,0) (4,3) 29 352,4 523,3 29 875,7

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

589,6 843,5

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 868,9

1 002,0 1 000,0 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 1 000,0

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 1 591,6 1 843,5 1 868,9

%F,(@%F,(@ 1 44 2 42 310,0 32 544,9 31 744,6

G"$:4P" 27F.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 22 214,4 11 403,7 124,7 1,0 11 528,4 71,8 11 600,2

AD@R4, D"FN@*Z B@ B,DF@>":J 1 329,3 451,4 392,4 86,9 843,8 25,2 869,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 0,4 16,4 (3,8) (23,1) 12,6 0,4 13,0

A@,2*84 32,7 28,8 — — 28,8 1,4 30,2

IF:J(4 B@ 8@>HD"8H"< 117,2 393,7 29,2 7,4 422,9 12,7 435,6

?$V4, @B,D"H4&>Z, D"FN@*Z 8 854,4 9 384,3 (811,4) (8,6) 8 572,9 259,1 8 832,0

AD,*FH"&4H,:\F84, D"FN@*Z 1,7 2,0 — — 2,0 — 2,0

AD4>"*:,0>@FH4 4 <"H,D4":Z 522,0 461,4 — — 461,4 13,7 475,1

;,$,:\ 4 @$@DJ*@&">4, 2 227,6 1 232,8 (54,0) (4,3) 1 178,8 35,4 1 214,2

EJ$F4*44 4 &2>@FZ 5 418,7 7 326,9 (1 026,1) (14,0) 6 300,8 103,6 6 404,4

3H@(@3H@(@ 40 718,4 30 701,4 (1 349,0) (4,3) 29 352,4 523,3 29 875,7

737



C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

G"$:4P" 27F.2 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

1 591,6 1 843,5 AD@R4, D"FN@*Z B@ B,DF@>":J 1 868,9

3H@(@3H@(@ 1 591,6 1 843,5 1 868,9

%F,(@%F,(@ 1 44 2 42 310,0 32 544,9 31 744,6

G"$:4P" 27F.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: "*<4>4FHD"H4&>@(@ 4 @$V,(@ @$F:J04&">4b, %,>"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 1 1 — — — — 1 1

E-5 3 4 — — — — 3 4

E-4/3 11 10 — — — — 11 10

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 17 17 — — — — 17 17

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 4 5 — — — — 4 5

AD@R4, D"2Db*Z 65 64 — — — — 65 64

3H@(@3H@(@ 69 69 — — — — 69 69

%F,(@%F,(@ 86 86 — — — — 86 86

A. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

27F.13 7">P,:bD4b )4D,8H@D" ?H*,:" "*<4>4FHD"H4&>@(@ 4 @$V,(@ @$F:J04&">4b @H&,R",H 2"

DJ8@&@*FH&@ 4 JBD"&:,>4, "*<4>4FHD"H4&>Z<, 8@>L,D,>P4@>>Z< 4 F<,0>Z<

&FB@<@("H,:\>Z< @$F:J04&">4,< ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,,
*DJ(4N B@*D"2*,:,>46 E,8D,H"D4"H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, 4, BD4
>,@$N@*4<@FH4, <,0*J>"D@*>ZN @D(">42"P46, 4<,`V4N B@FH@b>>Z, TH"$-8&"DH4DZ &

%,>F8@< <,0*J>"D@*>@< P,>HD,.=" <,0@D(">42"P4@>>@< JD@&>, 7">P,:bD4b B@**,D04&",H
8@>H"8HZ 4 &,*,H B,D,(@&@DZ F ?D(">42"P4,6 )@(@&@D" @ &F,@$X,<:`V,< 2"BD,V,>44

b*,D>ZN 4FBZH">46, ;!'!G] 4 _=3)? B@ &F,< "FB,8H"< "*<4>4FHD"H4&>@6 D"$@HZ &

%,>F8@< <,0*J>"D@*>@< P,>HD,, " >" BD"&4H,:\FH&,>>@< JD@&>, @8"2Z&",H B@<@V\

',>,D":\>@<J *4D,8H@DJ & @$FJ0*,>44 F &:"FHb<4 BD4>4<"`V,6 FHD">Z &F,N

"*<4>4FHD"H4&>ZN 4 L4>">F@&ZN &@BD@F@&, 8"F"`V4NFb @FJV,FH&:,>4b F@(:"T,>46 @ TH"$-
8&"DH4D"N.
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

G"$:4P" 27F.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 564,6 406,9 — — 406,9 15,2 422,1

AD@R4, D"FN@*Z B@ B,DF@>":J 152,6 75,3 — — 75,3 2,2 77,5

7@>FJ:\H">HZ 4 ^8FB,DHZ 0,4 — — — — — —

A@,2*84 32,7 28,8 — — 28,8 1,4 30,2

AD,*FH"&4H,:\F84, D"FN@*Z 1,7 2,0 — — 2,0 — 2,0

EJ$F4*44 4 &2>@FZ 50,7 41,7 — — 41,7 1,2 42,9

3H@(@3H@(@ 802,7 554,7 — — 554,7 20,0 574,7

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ — — —

%F,(@%F,(@ 1 44 2 802,7 554,7 574,7

G"$:4P" 27F.5
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7">P,:bD4b )4D,8H@D"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

3H@(@3H@(@ 1 1 — — — — 1 1

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 1 1 — — — — 1 1

3H@(@3H@(@ 1 1 — — — — 1 1

%F,(@%F,(@ 2 2 — — — — 2 2

740



C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27F.14 E<,H>Z, "FF4(>@&">4b & D"2<,D, 406 900*@::. ES! BD,*>"2>"R,>Z *:b *":\>,6T,(@

L4>">F4D@&">4b *@:0>@FH4 )4D,8H@D" ?H*,:" 4 @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@

@$F:J04&">4b (BD@R4, D"2Db*Z).

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27F.15 3FBD"T4&",<Z, B@ ^H@6 FH"H\, D,FJDFZ (75 300*@::.ES!) >,@$N@*4<Z *:b L4>">F4D@&">4b
&D,<,>>@6 B@<@V4 @$V,(@ >"2>"R,>4b (72 900*@::. ES!) 4 F&b2">Z F @B:"H@6 JF:J(

2">bH@(@ & H,R,>4, >,B@:>@(@ D"$@R,(@ *>b F,8D,H"Db E@&,H" B,DF@>":" ?H*,:,>4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, 4 F 2"<,>@6 F@HDJ*>48@&, >"N@*bV4NFb & @HBJF8,
B@ $,D,<,>>@FH4 4 D@*"< 4:4 BD@*@:04H,:\>@< @HBJF8, B@ $@:,2>4, & F&b24 F

"*<4>4FHD"H4&>Z< @$F:J04&">4,< & P,:@<, 2" 4F8:`R,>4,< JF:J(, BD,*@FH"&:b,<ZN & D"<8"N
F@(:"T,>46 @$ @$V,< @$F:J04&">44, " H"80, F &ZB:"H@6 F&,DNJD@R>ZN (2400*@::. ES!).

A@,2*84A@,2*84

27F.16 !FF4(>@&">4b & D"2<,D, 28 800*@::.ES!BD,*>"2>"R,>Z *:b @B:"HZ *&JN B@,2*@8 )4D,8H@D"
?H*,:" 4 B@ @*>@6 B@,2*8, 8"0*@(@ >"R":\>48" F,8P44 & O,>HD":\>Z, JRD,0*,>4b *:b

JR"FH4b & 8@>FJ:\H"P4bN, F@&,V">4bN D"2:4R>ZN 8@<4H,H@& 4 *:b 8@@D*4>"P44 *,bH,:\>@FH4
F 8@::,("<4 4 FH"DT4<4 *@:0>@FH>Z<4 :4P"<4.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

27F.17 3FBD"T4&"`HFb "FF4(>@&">4b & D"2<,D, 2000*@::. ES! *:b &@2<,V,>4b D"FN@*@& H,<

F@HDJ*>48"<, 8@H@DZ, >, B@:JR"`H >"*$"&8J >" BD,*FH"&4H,:\F84, D"FN@*Z, >@ &Z>J0*,>Z
>,FH4 H"84, D"FN@*Z BD4 &ZB@:>,>44 F&@4N LJ>8P46.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

27F.18 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 41 700*@::. ES! F&b2">Z F >,@$N@*4<@FH\` @B:"HZ *@:4
D"FN@*@&;!'!G]>" B,R"H">4, "*<4>4FHD"H4&>ZN 4>FHDJ8P46,4>L@D<"P4@>>ZN P4D8J:bD@&
4 ">":@(4R>ZN @L4P4":\>ZN *@8J<,>H@&.

B. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

1. K4>">FZK4>">FZ 44 $`*0,H$`*0,H

G"$:4P" 27F.6
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 737,5 2 377,0 — — 2 377,0 28,2 2 405,2

AD@R4, D"FN@*Z B@ B,DF@>":J 147,4 — 182,0 — 182,0 5,4 187,4

3H@(@3H@(@ 2 884,9 2 377,0 182,0 7,6 2 559,0 33,6 2 592,6
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

G"$:4P" 27F.6 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

308,9 275,6

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 283,9

298,2 300,0 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 300,0

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 607,1 575,6 583,9

%F,(@%F,(@ 1 44 2 3 492,0 2 952,6 3 176,5

G"$:4P" 27F.7
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: #`*0,H>@-L4>">F@&"b F,8P4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — — — 1 1

E-4/3 3 3 — — — — 3 3

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 5 5 — — — — 5 5

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 11 11 — — — — 11 11

3H@(@3H@(@ 12 12 — — — — 12 12

%F,(@%F,(@ 17 17 — — — — 17 17

27F.19 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& #`*0,H>@-L4>">F@&"b F,8P4b ?H*,:"
"*<4>4FHD"H4&>@(@ 4 @$V,(@ @$F:J04&">4b $J*,H BD@*@:0"H\ BD,*@FH"&:bH\ B@:>Z6

8@<B:,8F JF:J(, F&b2">>ZN F L4>">F@&Z<4 4 $`*0,H>Z<4 &@BD@F"<4, ?H*,:,>4`

?D(">42"P44 ?$X,*4>,>>ZN="P46 & %,>, 4 F@@H&,HFH&J`V4< B@*D"2*,:,>4b<E,8D,H"D4"H".
%>,*D,>4, HD,H\,6 4 R,H&,DH@6 @R,D,*,6 7@<B:,8F>@6 F4FH,<Z JBD"&:,>R,F8@6 4>L@D<"P44

(3;3E) & H,R,>4, *&JN(@*4R>@(@ B,D4@*" B@2&@:4H @H8"2"H\Fb @H 4FB@:\2@&">4b P,>HD":\>@(@
BD@P,FF@D" 4 B@**,D084 BD48:"*>ZN BD@(D"<<, @$,FB,R4&",<ZN _=3)?.

;,D@BD4bH4b;,D@BD4bH4b

27F.20 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @8"2Z&"H\Fb JF:J(4, &8:`R"`V4, &
F,$b:

a) B@*(@H@&8J *&JN(@*4R>@6 BD@(D"<<Z 4 $`*0,H" *:b B@*D"2*,:,>46 4 BD@(D"<< &

?H*,:,>44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,;
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

b) $`*0,H>Z6 8@>HD@:\ 2" "FF4(>@&">4b<4 B@ D,(J:bD>@<J $`*0,HJ 4 2" &>,$`*0,H>Z<4

D,FJDF"<4 *:b J8"2">>ZN B@*D"2*,:,>46, &8:`R"b F,DH4L48"P4` 4 8@>HD@:\ 2" TH"H>Z<
D"FB4F">4,<;

c) B@*(@H@&8J BD@,8H@& 2"b&:,>46 @ B@F:,*FH&4bN *:b $`*0,H" B@ BD@(D"<<"< *:b

JH&,D0*,>4b O,>HD":\>Z<4 JRD,0*,>4b<4 4 @8"2">4b F@@H&,HFH&J`V4N JF:J(

LJ>8P4@>":\>Z< 8@<4FF4b< 4 8@<4H,H"<;

d) BD,*@FH"&:,>4, B:">@& D"FN@*@& & F&b24 F &>,$`*0,H>Z<4 D,FJDF"<4, 2" 4F8:`R,>4,<
AD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ <,0*J>"D@*>@<J 8@>HD@:` 2"

>"D8@H48"<4;

e) JR,H, >"R4F:,>4, 2"DB:"HZ, B:"H,04 4 D"FN@*@&">4, FD,*FH& 4 &ZB@:>,>4, 8"2>"R,6F84N
LJ>8P46 *:b ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, 4 IBD"&:,>4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ 8@>HD@:` >"* >"D8@H48"<4 4 BD,*JBD,0*,>4`

BD,FHJB>@FH4;

f) B@*(@H@&8J @H&,H@& "*<4>4FHD"P44 D"2:4R>Z< @D(">"<, H"84<, 8"8 7@<4FF4b &>,T>4N
D,&42@D@&, IBD"&:,>4, F:J0$ &>JHD,>>,(@ >"*2@D" 4 ?$X,*4>,>>"b 4>FB,8P4@>>"b

(DJBB";

g) 2"8:`R,>4,, 8@>HD@:\ 4 @FJV,FH&:,>4, F@(:"T,>46 @ F@&<,FH>@< >,F,>44 D"FN@*@& F
?D(">42"P4,6 )@(@&@D" @ &F,@$X,<:`V,< 2"BD,V,>44 b*,D>ZN 4FBZH">46,;!'!G] 4
_=3)? 4 F@(:"T,>46 @ &@2<,V,>44 D"FN@*@& & F&b24 F B@**,D08@6 BD@(D"<<, 8@H@D"b
@8"2Z&",HFb B@*D"2*,:,>4b< E,8D,H"D4"H", L4>">F4DJ,<Z< 2" FR,H &>,$`*0,H>ZN

D,FJDF@&, B@*D"2*,:,>4b< @$V,6 F4FH,<Z 4 <,0BD"&4H,:\FH&,>>Z< @D(">42"P4b<,
8@H@DZ, 4FB@:\2J`H B@<,V,>4b %,>F8@(@ <,0*J>"D@*>@(@ P,>HD".

27F.21 ?04*",HFb, RH@ BD,*@FH"&:,>4, &ZT,J8"2">>ZN JF:J( B@2&@:4H @$,FB,R4H\ $@:,, ^LL,8H4&>@,
JBD"&:,>4, L4>">F@&Z<4 D,FJDF"<4 ?D(">42"P44, " H"80, ^LL,8H4&>Z6 JR,H 4 ^8FB:J"H"P4`
,, "8H4&@&.

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997
(@*Z

(L"8H4R,F84,
*">>Z,)

1998-1999(@*Z
(@P,>8" >" @F>@&, L"8H4R,-
F84N *">>ZN 2" 1998(@*)

2000-2001(@*Z
(@P,>8")

?$D"$@H">>Z, D"FN@*>Z, @D*,D" 32 305 36 996 38 000

?$D"$@H">>Z, BD4N@*>Z, @D*,D" 8 703 12 780 13 400

?$D"$@H">>Z, "&42@ &>JHD,>>4N D"FR,H@& 1 717 2 167 2 280

?$D"$@H">>Z, *@8J<,>HZ B@ BD@,8H>Z< "FF4(>@&">4b< 3 962 4 366 4 585

?$D"$@H">>Z, 8"FF@&Z, D"FB4F84 285 344 360

?$D"$@H">>Z, D"2D,T,>4b >" B@,2*84 3 581 4 110 4 316

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27F.22 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 2 377 000*@::. ES! F&b2">Z F *":\>,6T4<

L4>">F4D@&">4,< 5 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 12 *@:0>@FH,6 8"H,(@D44 @$V,(@
@$F:J04&">4b.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27F.23 3FBD"T4&",<Z, D,FJDFZ & D"2<,D, 182 000*@::. ES! BD,*>"2>"R,>Z *:b @B:"HZ JF:J(

&D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b (180 000*@::. ES!) 4 &ZB:"HZ F&,DNJD@R>ZN

(2000*@::. ES!) & F&b24 F >,@$N@*4<@FH\` J8D,B:,>4b 8"*D@&@(@ B@H,>P4":" E,8P44 *:b

743



C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

@$D"$@H84 $`*0,H>ZN 4 JR,H>ZN *@8J<,>H@&, F&b2">>ZN F F@(:"T,>4b<4 @$ @$V,<

@$F:J04&">44, " H"80, *:b @$D"$@H84 *@8J<,>H@& & B,D4@*Z B48@&@6 D"$@R,6 >"(DJ284. ]H"
BD@F\$" @F>@&">" >" @BZH,, >"8@B:,>>@< & H,8JV,< 4 BD,*Z*JV4N *&JN(@*4R>ZN B,D4@*"N.

2. IBD"&:,>4,IBD"&:,>4, :`*F84<4:`*F84<4 D,FJDF"<4D,FJDF"<4

G"$:4P" 27F.8
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 951,9 2 565,1 40,5 1,5 2 605,6 26,5 2 632,1

AD@R4, D"FN@*Z B@ B,DF@>":J 82,0 27,8 — — 27,8 0,8 28,6

7@>FJ:\H">HZ 4 ^8FB,DHZ — 16,4 (3,8) (23,1) 12,6 0,4 13,0

IF:J(4 B@ 8@>HD"8H"< 96,3 393,7 — — 393,7 11,9 405,6

?$V4, @B,D"H4&>Z, D"FN@*Z — 9,9 — — 9,9 0,3 10,2

AD4>"*:,0>@FH4 4 <"H,D4":Z 0,3 9,5 — — 9,5 0,2 9,7

;,$,:\ 4 @$@DJ*@&">4, 32,6 30,0 — — 30,0 0,8 30,8

EJ$F4*44 4 &2>@FZ 1 225,1 625,1 89,3 14,2 714,4 21,7 736,1

3H@(@3H@(@ 4 388,2 3 677,5 126,0 3,4 3 803,5 62,6 3 866,1

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

272,1 223,4

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 230,1

323,8 320,0 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 320,0

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 595,9 543,4 550,1

%F,(@%F,(@ 1 44 2 4 984,1 4 220,9 4 416,23
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

G"$:4P" 27F.9
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: E,8P4b JBD"&:,>4b :`*F84<4 D,FJDF"<4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — — — 1 1

E-4/3 3 3 — — — — 3 3

3H@(@3H@(@ 5 5 — — — — 5 5

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 2 2 — — — — 2 2

AD@R4, D"2Db*Z 11 11 — — — — 11 11

3H@(@3H@(@ 13 13 — — — — 13 13

%F,(@%F,(@ 18 18 — — — — 18 18

27F.24 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& E,8P4b JBD"&:,>4b :`*F84<4 D,FJDF"<4
$J*,H BD@*@:0"H\ B:">4D@&">4, B@HD,$>@FH,6 ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46

& %,>, 4 IBD"&:,>4b B@ 8@>HD@:` >"* >"D8@H48"<4 4 BD,*JBD,0*,>4` BD,FHJB>@FH4 &

@$:"FH4 :`*F84N D,FJDF@&. E,8P4b $J*,H D"2D"$"HZ&"H\, &>,*DbH\ 4 @$F:J04&"H\ <,FH>Z6
8@<B@>,>H F@&D,<,>>@6 F4FH,<Z JBD"&:,>4b :`*F84<4 D,FJDF"<4. #J*JH 4>4P44D@&">Z
<,D@BD4bH4b & B@**,D08J &8:`R,>4b (,>*,D>ZN &@BD@F@& & @F>@&>J` *,bH,:\>@FH\ &

F@@H&,HFH&44 F DJ8@&@*bV4<4 BD4>P4B"<4 4 *4D,8H4&"<4 P,>HD":\>ZN @D(">@&.

27F.25 'DJBB" B@ &@BD@F"< D"2&4H4b 8"D\,DZ 4 BD@L,FF4@>":\>@6 B@*(@H@&84 $J*,H 4(D"H\

P,>HD":\>J` D@:\ & D,":42"P44 FHD"H,(44 B@**,D084 JBD"&:,>4b BD@P,FF@< B,D,<,> &

?D(">42"P44 4 *"FH F@HDJ*>48"< &@2<@0>@FH\ BD4@$D,H"H\ >"&Z84, >,@$N@*4<Z, *:b
B@&ZT,>4b D,2J:\H"H4&>@FH4 4>*4&4*J":\>@6 *,bH,:\>@FH4 4 ^LL,8H4&>@FH4 BD@(D"<< &

P,:@<.a2Z8@&"b B@*(@H@&8" $J*,H @FJV,FH&:bH\Fb >" &F,N @L4P4":\>ZN b2Z8"N?D(">42"P44.

27F.26 ?04*",HFb, RH@ D,":42"P4b &ZT,B,D,R4F:,>>ZN P,:,6 BD4&,*,H 8 D"2&4H4`

BD@L,FF4@>":\>ZN >"&Z8@& F@HDJ*>48@&, @$,FB,R4H $@:,, F$":">F4D@&">>J`

BD,*FH"&:,>>@FH\ <J0R4> 4 0,>V4> & $"24DJ`V4NFb & %,>, BD@(D"<<"N 4 B@*D"2*,:,>4bN

E,8D,H"D4"H", B@&ZF4H ^LL,8H4&>@FH\ JBD"&:,>4b 8"*D"<4 4 B@2&@:4H J:JRT4H\ @H>@T,>4b
<,0*J B,DF@>":@< 4 "*<4>4FHD"P4,6.

;,D@BD4bH4b;,D@BD4bH4b

27F.27 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @8"2">Z JF:J(4, &8:`R"`V4, & F,$b:

a) *4D,8H4&>@, DJ8@&@*FH&@, JBD"&:,>4, 4 8@>HD@:\;

b) >"$@D B,DF@>":" 4 JBD"&:,>4, 8"*D"<4;

c) D,(J:4D@&">4, &@BD@F@& D"2&4H4b 8"D\,DZ;

d) @FJV,FH&:,>4, BD@(D"<< b2Z8@&@6 4 8@@D*4>"P4b 4>@6 B@*(@H@&84 F@HDJ*>48@& $,2

@HDZ&" @H &ZB@:>,>4b F:J0,$>ZN @$b2">>@FH,6;

e) B@**,D0">4, @H>@T,>46 <,0*J B,DF@>":@< 4 "*<4>4FHD"P4,6;

f) F@(:"F@&">4, F ;!'!G] &@BD@F@& <,*4P4>F8@(@ @$F:J04&">4b;
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

g) @HBD"&:,>4, BD"&@FJ*4b, &8:`R"b @F>@&>J` 4 F,8D,H"D4"HF8J` B@**,D08J $"24DJ`V4NFb
& %,>, ?$X,*4>,>>@6 "B,::bP4@>>@6 8@::,(44 4 ?$X,*4>,>>@(@ *4FP4B:4>"D>@(@

8@<4H,H";

h) <,D@BD4bH4b B@ F@P4":\>@<J @$,FB,R,>4` 4 D"2&4H4` 8"D\,DZ F@HDJ*>48@&.

27F.28 ):b B@**,D084 &8:`R,>4b (,>*,D>ZN &@BD@F@& & @F>@&>J` *,bH,:\>@FH\ $J*JH

@FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b: B:">4D@&">4, B,D,N@*>ZN <,D & F@HDJ*>4R,FH&, F
DJ8@&@*4H,:b<4 BD@(D"<<, @D4,>H4D@&">>ZN >" D,T,>4, (,>*,D>ZN &@BD@F@&; BD@&,*,>4, &
$:40"6T,< $J*JV,< 8JDF@& B@ &@BD@F"< JR,H" (,>*,D>@6 BD@$:,<"H484, @D4,>H4D@&">>ZN,
& R"FH>@FH4, >" DJ8@&@*4H,:,6; 4 BD@&,*,>4, JR,$>ZN 8JDF@& *:b B@*(@H@&84 0,>V4> 8 D"$@H,
>" *@:0>@FHbN FD,*>,(@ 4 FH"DT,(@ DJ8@&@*bV,(@ JD@&>,6; BD4>bH4, <,D B@ B@&ZT,>4` *@
BD4,<:,<@(@ JD@&>b *@:4 0,>V4>, JR"FH&J`V4N & D"$@H, F@&<,FH>ZN @D(">@&, &:4b`V4N >"
F$":">F4D@&">>J` BD,*FH"&:,>>@FH\ <J0R4> 4 0,>V4>; BD@&,*,>4, ">":42" B@HD,$>@FH,6
& BD@L,FF4@>":\>@6 B@*(@H@&8,, >"N@*bV4N F&@, @HD"0,>4, & F4FH,<, F:J0,$>@6 "HH,FH"P44,
RH@ B@2&@:4H @D4,>H4D@&"H\ BD@(D"<<J BD@L,FF4@>":\>@6 B@*(@H@&84 >" $@:,, ^LL,8H4&>Z6

JR,H B@HD,$>@FH,6 F@HDJ*>48@&, @F@$,>>@ 0,>V4>; B@*(@H@&8" <,FH>@(@ B,D,R>b

8&":4L4P4D@&">>ZN 8">*4*"H@&, @F@$,>>@ 8">*4*"H@& 42 R4F:" 0,>V4>; 4 F@2*">4,

4>L@D<"P4@>>@6 FHD">4PZ E,8P44 JBD"&:,>4b :`*F84<4 D,FJDF"<4, B@F&bV,>>@6 &@BD@F"<
JR,H" (,>*,D>@6 BD@$:,<"H484 & @F>@&>@6 *,bH,:\>@FH4, & 4>HD"F,H4.

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997(@*Z
(L"8H4R,F84,

*">>Z,)

1998-1999(@*Z
(@P,>8" >" @F>@&,

L"8H4R,F84N *">>ZN
2" 1998(@*)

2000-2001(@*Z
(@P,>8")

="$D">>Z, F@HDJ*>484 8"H,(@D44 FB,P4":4FH@& 46 76 80

E@HDJ*>484 8"H,(@D44 FB,P4":4FH@&, B@&ZT,>>Z, &
*@:0>@FH4 54 130 140

="$D">>Z, F@HDJ*>484 @$V,(@ @$F:J04&">4b 28 96 98

7D"H8@FD@R>Z, >"2>"R,>4b 1 700 1 750 1 800

A,DF@>":\>Z, L"6:Z F@HDJ*>48@& 2 600 2 800 2 900

AD@*@:04H,:\>@FH\ 8JDF@& B@ &@BD@F"< "&H@<"H42"P44
*,:@BD@42&@*FH&" (& R"F"N) 380 400 500

?F>@&>Z, <,D@BD4bH4b B@ B@&ZT,>4` 8&":4L48"P44 100 110 120

I&,*@<:,>4b @ 8:"FF4L48"P44 F@HDJ*>48@& 8"H,(@D44
FB,P4":4FH@& 70 80 90

I&,*@<:,>4b @ 8:"FF4L48"P44 F@HDJ*>48@& 8"H,(@D44
@$V,(@ @$F:J04&">4b 170 180 190

1"8:`R,>>Z, 8@>HD"8HZ 932 950 960

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27F.29 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 2 605 600*@::.ES!, &8:`R"b J&,:4R,>4, D,FJDF@& & D"2<,D,
40 500*@::. ES!, F&b2">Z F *":\>,6T4< L4>">F4D@&">4,< 5 *@:0>@FH,6 8"H,(@D44

FB,P4":4FH@& 4 13 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b. AD,*:"(",HFb

D,8:"FF4L4P4D@&"H\ & FH@D@>J B@&ZT,>4b F JD@&>b E-3 *@ JD@&>b E-4 *@:0>@FH\ >"R":\>48"
!*<4>4FHD"H4&>@-8"*D@&@6 (DJBBZ & F&b24 F D"FT4D,>4,< LJ>8P46 & D,2J:\H"H, B,D,*"R4
?D(">42"P44 ?$X,*4>,>>ZN ="P46 D"2:4R>ZN JF:J(, D">,, BD,*@FH"&:b&T4NFb _=3)?, 4
D"FT4D,>4,< BD@(D"<<Z B@ 8@>HD@:` >"* >"D8@H48"<4.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

27F.30 A@ FH"H\, &D,<,>>@6 B@<@V4 @$V,(@ >"2>"R,>4b 4FBD"T4&"`HFb "FF4(>@&">4b & D"2<,D,

27 800*@::. ES! *:b B@8DZH4b *@:4 ?H*,:,>4b & D"FN@*"N >" 8@>FJ:\H">H" B@ &@BD@F"<
B,DF@>":" & %,>F8@< <,0*J>"D@*>@< P,>HD,.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

27F.31 ):b L4>">F4D@&">4b *@:4 ?H*,:,>4b & D"FN@*"N >" JF:J(4 8@>FJ:\H">H@& & F&b24 F H@D("<4

B@ 4FB@:\2J,<@<J _=3)? F@&<,FH>@<J B:">J (DJBB@&@(@ <,*4P4>F8@(@ FHD"N@&">4b,
B,D4@*4R,F84 BD@&@*4<Z<4 *:b @$,FB,R,>4b 8@>8JD,>H@FB@F@$>ZN JF:@&46 FHD"N@&">4b,
4FBD"T4&"`HFb "FF4(>@&">4b & D"2<,D, 12 600*@::. ES!. ?04*",HFb, RH@ ?H*,:,>4,

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, B@8D@,H 50 BD@P,>H@& D"FN@*@& >" JF:J(4

8@>FJ:\H">H@&, >,@$N@*4<Z, & F&b24 F B@*(@H@&8@6 FB,P4L48"P46, ">":42@< BD,*:@0,>46
4 B@*(@H@&8@6 8@>HD"8H" F B@$,*4H,:,< H@D(@&.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27F.32 E<,H>Z, "FF4(>@&">4b & D"2<,D, 393 700*@::. ES! BD,*>"2>"R,>Z *:b &ZB:"HZ @8:"*@&
*&J< 2">bHZ< & H,R,>4, B@:>@(@ D"$@R,(@ *>b BD,B@*"&"H,:b< 4>@FHD">>@(@ b2Z8"

(292 400*@::. ES!) 4 @B:"HZ JF:J( BD,B@*"&"H,:,6, >">4<",<ZN >" B@R"F@&@6 @F>@&,
(101 300*@::. ES!).

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27F.33 ):b @$F:J04&">4b "J*4@&42J":\>@6 "BB"D"HJDZ & JR,$>ZN "J*4H@D4bN 4 $4$:4@H,8, F:J0$Z

b2Z8@&@6 B@*(@H@&84 4FBD"T4&"`HFb "FF4(>@&">4b & D"2<,D, 9900*@::. ES!.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27F.34 E<,H>Z, "FF4(>@&">4b & D"2<,D, 9500*@::. ES! BD,*>"2>"R,>Z *:b BD4@$D,H,>4b

FB,P4":\>ZN JR,$>ZN B@F@$46 4 <"H,D4":@&, >,@$N@*4<ZN *:b BD@&,*,>4b JR,$>ZN 8JDF@&.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27F.35 !FF4(>@&">4b & D"2<,D, 30 000*@::.ES!BD,*>"2>"R,>Z *:b 2"<,>Z @$@DJ*@&">4b b2Z8@&@6
B@*(@H@&84 (22 100*@::. ES!) 4 >,@$N@*4<@6 *:b b2Z8@&@6 B@*(@H@&84 "BB"D"HJDZ

@$D"$@H84 *">>ZN (7900*@::. ES!).

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

27F.36 !FF4(>@&">4b B@ *">>@6 FH"H\, &Z*,:b`HFb *:b: a) &@2<,V,>4b D"FN@*@& ;!'!G] >"

BD@&,*,>4, D,(J:bD>ZN <,*4P4>F84N @F<@HD@& 4 @8"2">4, F<,0>ZN JF:J( (543 900*@::.
ES!), & F&b24 F R,< B@ F@(:"F@&">>@6 L@D<J:, D"FBD,*,:,>4b D"FN@*@& HD,$J,HFb J&,:4R,>4,
D,FJDF@& & D"2<,D, 89 300*@::. ES!; 4 b) &@2<,V,>4b D"FN@*@& _=3)? B@ ^8FB:J"H"P44
2*">46 (170 500*@::. ES!) & F&b24 F @$,FB,R,>4,< b2Z8@&@6 B@*(@H@&84.
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

3. %FB@<@("H,:\>@,%FB@<@("H,:\>@, @$F:J04&">4,@$F:J04&">4,

G"$:4P" 27F.10
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.a

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&

3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<"

% BD@-
P,>H"N

)@:0>@FH4 15 960,4 6 054,7 84,2 1,3 6 138,9 1,9 6 140,8

AD@R4, D"FN@*Z B@ B,DF@>":J 947,3 348,3 210,4 60,4 558,7 16,8 575,5

IF:J(4 B@ 8@>HD"8H"< 20,9 — 29,2 — 29,2 0,8 30,0

?$V4, @B,D"H4&>Z, D"FN@*Z 8 854,4 9 374,4 (811,4) (8,6) 8 563,0 258,8 8 821,8

AD4>"*:,0>@FH4 4
<"H,D4":Z 521,7 451,9 — — 451,9 13,5 465,4

;,$,:\ 4 @$@DJ*@&">4, 2 195,0 1 202,8 (54,0) (4,4) 1 148,8 34,6 1 183,4

EJ$F4*44 4 &2>@FZ 4 142,9 6 660,1 (1 115,4) (16,7) 5 544,7 80,7 5 625,4

3H@(@3H@(@ 32 642,6 24 092,2 (1 657,0) (6,8) 22 435,2 407,1 22 842,3

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`

8,6 344,5

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 354,9

380,0 380,0 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 380,0

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 388,6 724,5 734,9

%F,(@%F,(@ (1) 44 (2) 33 031,2 24 816,7 23 577,2

a C"FN@*Z >" @$VJ` FJ<<J 10 252 400*@::. ES! @H>@FbHFb 8 E,8P44 @ND">Z 4 $,2@B"F>@FH4 4 >" *&JN(@*4R>Z6 B,D4@*
1996-1997(@*@& $Z:4 2":@0,>Z & D,(J:bD>Z6 $`*0,H >" &":@&@6 @F>@&,.
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

G"$:4P" 27F.11
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": %FB@<@("H,:\>@, @$F:J04&">4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 2 — — — — 1 2

E-4/3 5 4 — — — — 5 4

3H@(@3H@(@ 6 6 — — — — 6 6

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 2 — — — — 1 2

AD@R4, D"2Db*Z 42 41 — — — — 42 41

3H@(@3H@(@ 43 43 — — — — 43 43

%F,(@%F,(@ 49 49 — — — — 49 49

27F.37 E,8P4b @$V,(@ &FB@<@("H,:\>@(@ @$F:J04&">4b $J*,H @$,FB,R4&"H\ >,BD,DZ&>@, @8"2">4,

&"0>,6T4N JF:J( & B@**,D08J @FJV,FH&:,>4b @F>@&>ZN BD@(D"<< B@FD,*FH&@< @FJV,FH&:,>4b

8@>HD@:b 2" JF:J("<4 B@ ^8FB:J"H"P44 2*">46, BD,*@FH"&:b,<Z<4_=3)?, 4 @8"2">4b JF:J(
& @$:"FHbN 2"8JB@8, @D(">42"P44 B@,2*@8 4 B,D,&@2@8, JBD"&:,>4b 2"B"F"<4 4 F>"$0,>4b
B@*D"2*,:,>4b< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>F8@< <,0*J>"D@*>@< P,>HD,.

27F.38 E,8P4b 4>L@D<"P4@>>ZN H,N>@:@(46 $J*,H @$,FB,R4&"H\ F&b2\ 4 @8"2">4, H,N>4R,F8@6

B@**,D084 & @$:"FH4 F@2*">4b, H,N>4R,F8@(@ @$F:J04&">4b 4 4FB@:\2@&">4b 8@<B\`H,D>ZN
F4FH,< 4 F4FH,<, F&b2">>ZN F BD4<,>,>4,< F@&D,<,>>ZN H,N>@:@(46, &8:`R"b 3;3E.

27F.39 #J*JH D,":42@&">Z 2"8:`R,>>Z, F B@*D"2*,:,>4b<4-B@HD,$4H,:b<4 F@(:"T,>4b >"

@$F:J04&">4, 4FB@:\2J,<ZN FD,*FH& "&H@<"H42"P44 *,:@BD@42&@*FH&".IF:J(4, 8@H@DZ, $J*JH
BD,*@FH"&:bH\Fb & F@@H&,HFH&44 F ^H4<4 F@(:"T,>4b<4 & *&JN(@*4R>@< B,D4@*, 2000-
2001(@*@&, $J*JH &8:`R"H\ @$F:J04&">4, "BB"D"H>@6 $"2Z 4 BD@(D"<<, BD,*>"2>"R,>>ZN *:b
8@>,R>ZN B@:\2@&"H,:,6 4 P,>HD":\>@6 4>LD"FHDJ8HJDZ, 2"<,>J 4 @$>@&:,>4, "BB"D"H>@6
$"2Z 4 BD@(D"<<>@(@ @$,FB,R,>4b P,>HD":\>@6 4>LD"FHDJ8HJDZ, @$>@&:,>4, FH">*"DH>ZN
B"8,H@& BD@(D"<<>@(@ @$,FB,R,>4b 4 @B,D"P4@>>ZN F4FH,<, " H"80, JF:J(4 F@HDJ*>48@&,
@$,FB,R4&"`V4N LJ>8P4@>4D@&">4, F,H,6 4 @8"2">4, 8@>FJ:\H"P4@>>@6 B@<@V4. C,FJDFZ
>" ^H4 P,:4 BD,*JF<@HD,>Z & $`*0,H, & D"2*,:"N, B@F&bV,>>ZN F@@H&,HFH&J`V4<

B@:\2@&"H,:b<.A@:\2@&"H,:4 $J*JH @B:"R4&"H\ ^H4 JF:J(4 >" @F>@&, D"FBD,*,:,>4b D"FN@*@&.

27F.40 E,8P4b @ND">Z 4 $,2@B"F>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 8@H@D"b @$F:J04&",H &F,
B@*D"2*,:,>4b, D"FB@:@0,>>Z, & %,>F8@< <,0*J>"D@*>@< P,>HD,, 4 *,bH,:\>@FH\` 8@H@D@6
DJ8@&@*4H ?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,, $J*,H BD@*@:0"H\

8DJ(:@FJH@R>@, @8"2">4, JF:J(, @$,FB,R4&"H\ @ND">J L424R,F84N :4P 4 4<JV,FH&" & %,>F8@<
<,0*J>"D@*>@< P,>HD, 4 B:">4D@&"H\ 4 @$,FB,R4&"H\ @ND">J 4 $,2@B"F>@FH\ BD@&@*4<ZN &

%,>, 8@>L,D,>P46. 7"8 4 & BD,*:"(",<@< $`*0,H, B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@*
1998-1999(@*@&, D,FJDFZ >" BD@(D"<<J @ND">Z 4 $,2@B"F>@FH4 4FBD"T4&"`HFb >, >" &":@&@6,
" >" R4FH@6 @F>@&,.Q4FHZ, D"FN@*Z *:b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 J8"2">Z B@ FH"H\,
«EJ$F4*44 4 &2>@FZ». 3>L@D<"P4b @ <,D@BD4bH4bN, @$V4N B@HD,$>@FHbN & D,FJDF"N 4
TH"H>@< D"FB4F">44 E,8P44 BD,*FH"&:b,HFb ',>,D":\>@6 !FF"<$:,, >" D"FF<@HD,>4, 4

JH&,D0*,>4, & D"2*,:, C >40,.
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

27F.41 ?04*",HFb, RH@ *@FH40,>4, &ZT,B,D,R4F:,>>ZN P,:,6 @$,FB,R4H F&@,&D,<,>>@,

BD,*@FH"&:,>4, &ZF@8@8"R,FH&,>>ZN JF:J(.

;,D@BD4bH4b;,D@BD4bH4b

27F.42 E,8P4b @$V,(@ &FB@<@("H,:\>@(@ @$F:J04&">4b: & H,R,>4, *&JN(@*4R>@(@ B,D4@*"

2000-2001(@*@& $J*JH @8"2Z&"H\Fb F:,*J`V4, JF:J(4:

a) 2"8JB8" H@&"D@& 4 JF:J(;

b) JBD"&:,>4, 2"B"F"<4 4 4<JV,FH&@<;

c) @D(">42"P4b B@,2*@8 F@HDJ*>48@& & F&b24 F @L4P4":\>Z<4 B@,2*8"<4 4 @HBJF8@< >"

D@*4>J, @HBD"&8" @L4P4":\>ZN (DJ2@&, B,D,&@28" 8DJB>ZN B"DH46 (DJ2@& & F&b24 F
8@>L,D,>P4b<4, &Z&@2 *@<"T>,(@ 4<JV,FH&" 4 :4R>ZN &,V,6 4 @L@D<:,>4, F&b2">>@(@
F ^H4< FHD"N@&">4b; 4 ^8FB:J"H"P4b 4 H,N>4R,F8@, @$F:J04&">4, HD">FB@DH>ZN FD,*FH&;

d) @L@D<:,>4, B"FB@DH@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *DJ(4N BD@,2*>ZN

*@8J<,>H@&;

e) &Z*,:,>4, 4 B:">4D@&">4, @$V4N 4 F:J0,$>ZN B@<,V,>46 & BD,*,:"N @$V,6 B:@V"*4,
@H&,*,>>@6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 4 8@@D*4>"P4b <,D B@ J*@&:,H&@D,>4`
B@HD,$>@FH,6 & JF:J("N F@@H&,HFH&J`V4N B@*D"2*,:,>46 B@ ^8FB:J"H"P44 2*">46;

f) D,(J:4D@&">4, B@:\2@&">4b ("D"0@<.

27F.43 E:J0$" 4>L@D<"P4@>>ZN H,N>@:@(46: & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH
@8"2Z&"H\Fb F:,*J`V4, JF:J(4:

a) D"2D"$@H8" 4 4FB@:\2@&">4, 4>L@D<"P4@>>ZN H,N>@:@(46 4 4>LD"FHDJ8HJDZ F&b24 4

@$,FB,R,>4, 4N $,2@B"F>@FH4;

b) @$,FB,R,>4, BD@(D"<<>@6 B@**,D084, &8:`R"b 4FB@:\2@&">4, FJV,FH&J`V4N

BD4:@0,>46 4 @8"2">4, B@<@V4 & ">":42,, D"2D"$@H8, 4 D,":42"P44 >@&@(@

BD@(D"<<>@(@ @$,FB,R,>4b;

c) @$,FB,R,>4, H,N>4R,F8@6 B@**,D084 4 4FB@:\2@&">4b 3;3E;

d) 4FB@:\2@&">4, F4FH,< "&H@<"H42"P44 *,:@BD@42&@*FH&", &8:`R"b LJ>8P4@>4D@&">4,
8@>FJ:\H"P4@>>ZN F:J0$ 4 *DJ(4N B@*D"2*,:,>46 @8"2">4b B@**,D084 B@:\2@&"H,:b<;

e) 4FB@:\2@&">4, 4 ^8FB:J"H"P4b @$@DJ*@&">4b F&b24, &8:`R"b H,:,L@>>J` F&b2\,
*4FH">P4@>>Z, F4FH,<Z D,R,&@6 F&b24 4 B,D,*"R4 *">>ZN, 8@<<JH"H@DZ, F4FH,<Z
L"8F4<4:\>@6 4 H,:,8F>@6 F&b24, B@RHJ 4 JF:J(4 B@FZ:\>ZN, " H"80, *4B:@<"H4R,F8J`
B@RHJ;

f) BD,*@FH"&:,>4, JF:J( & @$:"FH4 D,(4FHD"P44 4 ND">,>4b 4>L@D<"P44.

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284a

1996-1997((.
(L"8H4R,F84,
B@8"2"H,:4)

1998-1999((. (@P,>@R>Z,
*">>Z,, D"FFR4H">>Z, >"

@F>@&, L"8H4R,F84N
B@8"2"H,:,6 1998(@*")

2000-2001((.
(@P,>@R>Z,

*">>Z,)

?$V,,?$V,, @$F:J04&">4,@$F:J04&">4,

Q4F:@ 2"8JB@8 628 600 600

EH@4<@FH>@6 @$X,< 2"8JB@8
(<:>. *@::. ES!) 5,0 4,0 4,2

Q4F:@ 8@>HD"8H@& 162 177 180

EH@4<@FH>@6 @$X,< 8@>HD"8H@&
(<:>. *@::. ES!) 5,5 4,9 5,1
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

1996-1997((.
(L"8H4R,F84,
B@8"2"H,:4)

1998-1999((. (@P,>@R>Z,
*">>Z,, D"FFR4H">>Z, >"

@F>@&, L"8H4R,F84N
B@8"2"H,:,6 1998(@*")

2000-2001((.
(@P,>@R>Z,

*">>Z,)

EH@4<@FH>@6 @$X,< D,(J:4DJ,<ZN
4>&,>H"D>ZN 2"B"F@&
(<:>. T4::4>(@&) 148,5 140,0 140,0

EH@4<@FH\ 8@>H@DF84N BD4>"*:,0-
>@FH,6, J8"2">>ZN & BD@&,D,>>ZN
2"b&8"N (<:>. T4::4>(@&) 4,7 4,2 4,0

Q4F:@ FHD"N@&ZN HD,$@&">46 279 200 200

Q4F:@ @$D"$@H">>ZN B"DH46 (DJ2" 265 280 280

Q4F:@ @$D"$@H">>ZN 2"b&@8 >"
&Z*"RJ &42Z 1 329 1 300 1 300

Q4F:@ @$D"$@H">>ZN H"<@0,>>ZN
*,8:"D"P46 1 495 1 500 1 500

Q4F:@ @$D"$@H">>ZN *@8J<,>H@& &
F&b24 F B@,2*8"<4 5 964 6 000 6 000

Q4F:@ @$D"$@H">>ZN B"FB@DH@&
?D(">42"P44 ?$X,*4>,>>ZN ="P46 5 135 5 200 5 200

Q4F:@ @$D"$@H">>ZN F,DH4L48"H@&
?D(">42"P44 ?$X,*4>,>>ZN ="P46 1 612 1 600 1 600

EH@4<@FH\ 2"8JB:,>>ZN $4:,H@&
(<:>. T4::4>(@&) 46,2 46,0 46,0

3>L@D<"P4@>>Z,3>L@D<"P4@>>Z, H,N>@:@(44H,N>@:@(44 (F&b2\F&b2\)

Q4F:@ @$D"$@H">>ZN ,*4>4P
D,(4FHD"P44 34 900 40 000 40 000

Q4F:@ B,D,*">>ZN H,:,8F>ZN
F@@$V,>46 638 150 100

Q4F:@ B,D,*">>ZN L"8F4<4:\>ZN
F@@$V,>46 21 309 19 000 17 000

Q4F:@ 8@>HD@:4DJ,<ZN H,:,L@>>ZN
"BB"D"H@& 2 400 2 400 2 400

Q4F:@ 4FN@*bV4N B@RH@&ZN
F@@$V,>46/B,R"H>ZN <"H,D4":@& 340 908 275 000 270 000

Q4F:@ @$D"$@H">>ZN B"DH46 (DJ2@&,
@HBD"&:,>>ZN FB,P4":\>Z<4
8JD\,D"<4 7 856 8 500 8 000

?$V46 &,F @$D"$@H">>@6 B@RHZ (8() 23 607 22 500 22 000

%,F 4FN@*bV4N B@FZ:@8 (8() 101 563 84 000 82 000

Q4F:@ F@HDJ*>48@&, @$F:J04&",<ZN
B@FZ:\>Z<4 1 750 1 700 1 650

3>L@D<"P4@>>Z,3>L@D<"P4@>>Z, H,N>@:@(44H,N>@:@(44 (]?)]?))

Q4F:@ "&H@<"H424D@&">>ZN D"$@R4N
<,FH, @$F:J04&",<ZN 8@>FJ:\H"-
P4@>>Z<4 F:J0$"<4 650 750 913

Q4F:@ BD4>H,D@&, @$F:J04&",<ZN
8@>FJ:\H"P4@>>Z<4 F:J0$"<4 300 330 400

Q4F:@ B@:\2@&"H,:,6, @$F:J04&",<ZN
8@>FJ:\H"P4@>>Z<4 F:J0$"<4 650 750 913

Q4F:@ @H&,H@&, ,0,<,FbR>@
F@FH"&:b,<ZN 8@>FJ:\H"P4@>>Z<4
F:J0$"<4 971 1 221 1 400

Q4F:@ B@**,D04&",<ZN &>,T>4N
T:`2@& 7 12 15

+<8@FH\ *4F8@& & @>:"6>@&@6 F4FH,<,
((4("$"6HZ) 150 750 1 000

Q4F:@ @$F:J04&",<ZN 4
^8FB:J"H4DJ,<ZN F,D&,D@& 19 28 30

Q4F:@ B@**,D04&",<ZN BD@(D"<<
9%E 27 40 45
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

a %8:`R"b JF:J(4, BD,*@FH"&:b,<Z, *DJ(4< @D(">42"P4b< >" @F>@&, &@2<,V,>4b.
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27F.44 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 6 138 900*@::. ES!, BD,*JF<"HD4&"`V4, J&,:4R,>4,
"FF4(>@&">46 >" 84 200*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& & F&b24 F

F@ND">,>4,< 2 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 14 *@:0>@FH,6 8"H,(@D44 @$V,(@

@$F:J04&">4b & E,8P44 @$V,(@ &FB@<@("H,:\>@(@ @$F:J04&">4b 4 4 *@:0>@FH,6 8"H,(@D44
FB,P4":4FH@& 4 29 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b & E,8P44 4>L@D<"P4@>>ZN
H,N>@:@(46. AD,*:"(",HFb B@&ZF4H\ 8:"FF *@:0>@FH4 >"R":\>48" E,8P44 4>L@D<"P4@>>ZN
H,N>@:@(46,8@H@DZ6 $J*,H DJ8@&@*4H\ D"2&4H4,< H,N>4R,F8@6 $"2Z &?H*,:,>44?D(">42"P44
?$X,*4>,>>ZN ="P46 & %,>, 4 @$@$V"H\ @BZH & @$:"FHbN 4>L@D<"P4@>>ZN H,N>@:@(46 4

F&b24, F JD@&>b E-4 *@ E-5 4 8:"FF *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4,
D"2Db*Z), 8@H@DJ` 2">4<",H & >"FH@bV,, &D,<b DJ8@&@*4H,:\ 8@>FJ:\H"P4@>>@6 F:J0$Z &

^H@6 E,8P44, *@ &ZFT,(@ D"2Db*".

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27F.45 E<,H>Z, D"FN@*Z & D"2<,D, 558 700*@::.ES!, BD,*JF<"HD4&"`V4, J&,:4R,>4, "FF4(>@&">46
>" 210 400*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& & F&b24 F BD4&:,R,>4,<

&D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b (518 100*@::. ES!) 4 &ZB:"H@6 F&,DNJD@R>ZN
(40 600*@::. ES!). C,FJDFZ, 4FBD"T4&",<Z, B@ FH"H\, &D,<,>>@(@ B,DF@>":" @$V,(@

>"2>"R,>4b, BD,*>"2>"R,>Z *:b F:,*J`V,(@:

a) ^8FB:J"H"P44 4 B@**,D084 3;3E B@F:, 2"&,DT,>4b ,, &>,*D,>4b (194 400*@::. ES!).
)">>Z, D"FN@*Z BD,*FH"&:b`H F@$@6 >@&Z, B@HD,$>@FH4, >, JRH,>>Z, & $`*0,H, D">,,;

b) @$,FB,R,>4b 4FB@:\2@&">4b F4FH,< L4>">F@&ZN D"FR,H@& >" $@:\T@6 ]%; (101 500*@::.
ES!). A@F8@:\8J ^H4 F4FH,<Z $J*JH 2"<,>,>Z 3;3E, 4FBD"T4&",<Z, "FF4(>@&">4b >"
@$,FB,R,>4, 4FB@:\2@&">4b $@:\T@6 ]%; F@8D"HbHFb >" 99 800*@::. ES! 4 $J*JH

BD,*>"2>"R,>Z :4T\ *:b B@8DZH4b D"FN@*@& & F&b24 F *":\>,6T4< 4FB@:\2@&">4,<

JFH"D,&T4N F4FH,< (,>,D4D@&">4b @HR,H>@FH4 *:b P,:,6 D,&4244 4 >"R4F:,>4b

2"D"$@H>@6 B:"HZ;

c) BD,*:"(",HFb &Z*,:4H\ "FF4(>@&">4b & D"2<,D, 222 200*@::. ES!, BD,*JF<"HD4&"`V4,
J&,:4R,>4, D,FJDF@& >" 129 200*@::. ES!, *:b @B:"HZ &D,<,>>@(@ B,DF@>":",
4FB@:\2J,<@(@ & *@B@:>,>4, 8 8"*D@&Z< D,FJDF"< E,8P44 @$V,(@ &FB@<@("H,:\>@(@

@$F:J04&">4b & B,D4@*Z B48@&@6 D"$@R,6 >"(DJ284, *:b @$>@&:,>4b &Z&,D84

4>&,>H"D>ZN 2"B4F,6 *:b F@*,6FH&4b 2"<,>, FJV,FH&J`V,6 F4FH,<Z _=3)?, 8@H@D"b
$@:,, >, @H&,R",H HD,$@&">4b<, BD,*Xb&:b,<Z< 8 >"*,0>@FH4.

27F.46 !FF4(>@&">4b B@ FH"H\, F&,DNJD@R>ZN (40 600*@::. ES!) BD,*>"2>"R,>Z *:b @B:"HZ JF:J(
B@ JBD"&:,>4` P,>HD":\>@6 F,H\` 4 F,D&,D@<, 8@H@D@, BD4N@*4HFb BD@42&@*4H\ B@ >@R"< 4
& &ZN@*>Z, *>4, FB,P4":\>@<J @$>@&:,>4` BD@(D"<<>@(@ @$,FB,R,>4b 4 &ZB@:>,>4` *DJ(4N
>,FH">*"DH>ZN 2"*">46, 8@H@DZ, BD4N@*4HFb @FJV,FH&:bH\ &>, @$ZR>ZN R"F@& D"$@HZ, 4
FB,P4":\>ZN 2"*"R, F&b2">>ZN F F,2@>>Z< N"D"8H,D@< @$F:J04&">4b 8@>L,D,>P46.
AD@(>@24DJ,HFb F@8D"V,>4, D"FN@*@& >" 13 400*@::. ES!.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27F.47 !FF4(>@&">4b & D"2<,D, 29 200*@::. ES! BD,*>"2>"R,>Z *:b @B:"HZ JF:J( B@ 8@>HD"8H"<
& F&b24 F BD@,8H"<4 @$F:J04&">4b BD@(D"<<>@(@ @$,FB,R,>4b & E,8P44 4>L@D<"P4@>>ZN

H,N>@:@(46, >"BD4<,D *:b B@*(@H@&84 F@HDJ*>48@& B@ &@BD@F"< 4FB@:\2@&">4b BD48:"*>ZN
BD@(D"<<.
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27F.48 I8"2">>Z, & F<,H, B@HD,$>@FH4 B@ FH"H\, @$V4N @B,D"H4&>ZN D"FN@*@&, @HD"0"`V4,
F@8D"V,>4, D"FN@*@& >" 811 400*@::. ES!, (:"&>Z< @$D"2@< B@ :4>44 8@<<J>":\>@(@

@$F:J04&">4b, F@FH"&:b`H 8 563 000*@::. ES!. C"FN@*Z D"FBD,*,:b`HFb F:,*J`V4<

@$D"2@<:

a) F@*,D0">4, B@<,V,>46 (3 522 400*@::. ES!). ]H4 FD,*FH&" HD,$J`HFb *:b @B:"HZ *@:4
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & B@8DZH44 D"FN@*@& >" F@*,D0">4, B@<,V,>46,
8@H@DZ, >,F,H E:J0$" ^8FB:J"H"P44 2*">46 _=3)?, &8:`R"b D"FN@*Z, F&b2">>Z, F
>,2>"R4H,:\>Z< B,D,@$@DJ*@&">4,< B@<,V,>46, BD4@$D,H,>4,< <"H,D4":@& *:b

F@*,D0">4b B@<,V,>46, D"2:4R>Z<4 BD,*@FH"&:b,<Z<4 B@ 8@>HD"8H"< JF:J("<4 4

@$,FB,R,>4,< LJ>8P4@>4D@&">4b 4 @$F:J04&">4b :4LH@&, JF:J("<4 B@ J$@D8,

B@<,V,>46 4 B@ @$F:J04&">4` 4 D,<@>HJ @$@DJ*@&">4b 2":@& 2"F,*">46, @$,FB,R,>4,<
H,:,L@>>@6 F&b24, >"D"V4&">4,< 4 @$>@&:,>4,< 8@<B\`H,D>ZN 8"$,:,6 4 *DJ(4<4

B@HD,$>@FHb<4, H"84<4, 8"8 @$F:J04&">4, B,D4L,D46>ZN J2:@& H,:,L@>>@6 F4FH,<Z 4
BD@H4&@B@0"D>ZN JFHD@6FH& & B@<,V,>4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46. % F<,H,
BD,*JF<"HD4&",HFb J&,:4R,>4, D"FN@*@& >" 131 900*@::. ES!, RH@ F&b2">@ F D"$@H@6 B@
D"FT4D,>4` 4 <@*,D>42"P44 8@<B\`H,D>@6 8"$,:\>@6 F,H4 4 <@*,D>42"P44 F4FH,<Z

H,:,L@>>@6 F&b24;

b) 8@<<J>":\>Z, JF:J(4 (2 809 100*@::. ES!). % F<,H, BD,*JF<"HD4&"`HFb "FF4(>@&">4b
>" B@8DZH4, *@:4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & F@@H&,HFH&44 F <,N">42<@<

F@&<,FH>@(@ B@8DZH4b D"FN@*@& & F&b24 F @B:"H@6 @H@B:,>4b, 8@>*4P4@>4D@&">4b,
^:,8HD@^>,D(44, &@*@F>"$0,>4b 4 @B,D"H4&>ZN D"FN@*@&, F&b2">>ZN F

LJ>8P4@>4D@&">4,<, BD4 >,@$N@*4<@FH4, B@*FH">P46 B@F:, @$ZR>ZN R"F@& D"$@HZ. E
JR,H@< L"8H4R,F8@6 FHDJ8HJDZ B@HD,$:,>4b O,>HD@< & F<,H, BD,*JF<@HD,>@ F@8D"V,>4,

D"FN@*@& >" 753 600*@::. ES!;

c) "D,>*" 4 ^8FB:J"H"P4b 8@>H@DF8@(@ @$@DJ*@&">4b (254 200*@::. ES!). % F<,H,

BD,*JF<@HD,>@ B@8DZH4, BD4N@*bV,6Fb >" ?D(">42"P4` ?$X,*4>,>>ZN ="P46 *@:4 &

F@&@8JB>@< @$X,<, D"FN@*@& B@ 2"8:`R,>>Z< 8@>HD"8H"< F L48F4D@&">>@6 P,>@6 >"

"D,>*J 4 ^8FB:J"H"P4` L@H@8@B4D@&":\>ZN "BB"D"H@& 4 *DJ(@(@ 8@>H@DF8@(@

@$@DJ*@&">4b, " H"80, B@ <,FH>Z< HD">FB@DH>Z< JF:J("< & O,>HD,. E<,H"

BD,*JF<"HD4&",H F@8D"V,>4, D"FN@*@& >" 52 900*@::. ES!;

d) "D,>*" 4 ^8FB:J"H"P4b BD@R,6 <,$,:4 4 @$@DJ*@&">4b (24 300*@::. ES!). A@HD,$>@FH4
& D,FJDF"N F&b2">Z F@ FH@4<@FH\` H,N>4R,F8@(@ @$F:J04&">4b 4 ^8FB:J"H"P44

HD">FB@DH>@(@ @$@DJ*@&">4b 4 D,<@>H@< BD@R,6 <,$,:4 4 @$@DJ*@&">4b;

e) "D,>*" 4 ^8FB:J"H"P4b FD,*FH& "&H@<"H42"P44 *,:@BD@42&@*FH&" 4 @$D"$@H84 *">>ZN

(254 100*@::. ES!). !FF4(>@&">4b BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& B@

@$,FB,R,>4` 4FB@:\2@&">4b "BB"D"H>ZN FD,*FH& BD@(D"<<>@(@ @$,FB,R,>4b 8@>,R>ZN

B@:\2@&"H,:,6 4 P,>HD":\>@6 4>LD"FHDJ8HJDZ, 2"<,>Z 4 @$>@&:,>4b "BB"D"H>ZN

FD,*FH&/BD@(D"<<>@(@ @$,FB,R,>4b P,>HD":\>@6 4>LD"FHDJ8HJDZ, @$>@&:,>4b

FH">*"DH>ZN B"8,H@& BD@(D"<<>@(@ @$,FB,R,>4b 4 @B,D"P4@>>ZN F4FH,< 4 @B:"HZ JF:J(

B,DF@>":", 2">4<"`V,(@Fb @$,FB,R,>4,< LJ>8P4@>4D@&">4b F,H4 4 @8"2">4,<

8@>FJ:\H"P4@>>ZN JF:J( & F&b24 F "&H@<"H424D@&">>Z<4 D"$@R4<4 <,FH"<4,
4FB@:\2J,<Z<4 "*<4>4FHD"H4&>Z<4 F:J0$"<4 ?H*,:";

f) F&b2\ (1 651 600*@::. ES!). A@HD,$>@FH4 &8:`R"`H D"FN@*Z >" H,:,L@>>J`,
L"8F4<4:\>J`, H,:,8F>J`/H,:,(D"L>J` F&b2\, F4FH,<J3>H,D>,H,*4B:@<"H4R,F8J`B@RHJ,
JF:J(4 FB,P4":\>ZN 8JD\,D@& 4 B@RH@&Z, D"FN@*Z, @H>@FbV4,Fb H@:\8@ 8 B@*D"2*,:,>4b<
?D(">42"P44 ?$X,*4>,>>ZN ="P46;

g) D"2>Z, JF:J(4 (47 300*@::. ES!). E<,H" &8:`R",H @B:"HJ JF:J( B@ B,D,&@28, 4

F&b2">>ZN F ^H4< JF:J(, @$V,, FHD"N@&">4,, $">8@&F84, F$@DZ 4 *DJ(4, D"2>Z, D"FN@*Z.
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27F.49 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 451 900*@::. ES! F&b2">Z F B@8DZH4,< D"FN@*@& >"

8">PH@&"DZ 4 8@>H@DF84, BD4>"*:,0>@FH4, BD4>"*:,0>@FH4 4 <"H,D4":Z *:b D"2<>@0,>4b
*@8J<,>H@& F@$FH&,>>Z<4 F4:"<4, BD4>"*:,0>@FH4 *:b @$D"$@H84 *">>ZN 4 FD,*FH&

H,:,8@<<J>48"P44, *DJ(4, D"2>Z, BD4>"*:,0>@FH4 4 <"H,D4":Z, " H"80, F B@8DZH4,<
BD4N@*bV,6Fb >" *@:` ?D(">42"P44 ?$X,*4>,>>ZN ="P46 R"FH4 D"FN@*@& E:J0$Z

^8FB:J"H"P44 2*">46 _=3)? >" 2"8JB8J BD4>"*:,0>@FH,6 4 <"H,D4":@&.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27F.50 E<,H>Z, B@HD,$>@FH4 & D,FJDF"N & D"2<,D, 1 148 800*@::. ES!, @HD"0"`V4, F@8D"V,>4,
D"FN@*@& B@ FH"H\, <,$,:4 4 @$@DJ*@&">4b >" 54 000*@::. ES!, D"FFR4H">Z F:,*J`V4<

@$D"2@<:

a) 8@>H@DF8"b <,$,:\ 4 @$@DJ*@&">4, (252 500*@::.ES!).]H4 FD,*FH&" BD,*>"2>"R,>Z *:b
&,*JV,6Fb 2"<,>Z <,$,:4 & "*<4>4FHD"H4&>ZN F:J0$"N ?H*,:" (145 700*@::. ES!) 4
*:b B@8DZH4b *@:4 ?H*,:,>4b & D"FN@*"N, F&b2">>ZN F 4FB@:\2@&">4,< @$@DJ*@&">4b &
2":"N 2"F,*">46 4 @$@DJ*@&">4b *:b B@*(@H@&84 4 D"FBD@FHD">,>4b @$V,FH&,>>@6

4>L@D<"P44, 8@H@DZ, >,F,H E:J0$" ^8FB:J"H"P44 2*">46_=3)? (106 800*@::.ES!);

b) BD4@$D,H,>4, 4 2"<,>" FD,*FH& "&H@<"H42"P44 *,:@BD@42&@*FH&" (770 900*@::. ES!).
3FBD"T4&",<Z, D,FJDFZ BD,*>"2>"R,>Z *:b BD4@$D,H,>4b 4 2"<,>Z P,>HD":\>ZN

F,D&,D@&, FB,P4":424D@&">>ZN 8@<B\`H,D@& 4 BD@(D"<<>@(@ @$,FB,R,>4b & E,8P44
4>L@D<"P4@>>ZN H,N>@:@(46 4 FD,*FH& "&H@<"H42"P44 *,:@BD@42&@*FH&" & *DJ(4N

"*<4>4FHD"H4&>ZN F:J0$"N ?H*,:";

c) HD">FB@DH>@, @$@DJ*@&">4, (24 200*@::.ES!).!FF4(>@&">4b BD,*>"2>"R,>Z *:b 2"<,>Z
@*>@(@ 42 HD,N F:J0,$>ZN "&H@<@$4:,6, FD@8 F:J0$Z 8@H@DZN & 2000(@*J F@FH"&4H BbH\
:,H;

d) BD@R,, @$@DJ*@&">4, (101 200*@::. ES!). 3FBD"T4&",<Z, D,FJDFZ BD,*>"2>"R,>Z *:b
B@8DZH4b BD4N@*bV,6Fb >" ?D(">42"P4` ?$X,*4>,>>ZN ="P46 *@:4 D"FN@*@& & F&b24

F ^8FB:J"H"P4,6 >"N@*bV,(@Fb & &,*,>44 E:J0$Z ^8FB:J"H"P44 2*">46 _=3)?

@$@DJ*@&">4b *:b ^8FB:J"H"P44 2*">46 4 2"<,>Z "BB"D"HJDZ F&b24.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

27F.51 A@HD,$>@FH4 & D,FJDF"N & D"2<,D, 5 544 700*@::.ES! F&b2">Z F &ZB:"H@6 *@:4 ?D(">42"P44
?$X,*4>,>>ZN ="P46 & D"FN@*"N F@&<,FH>@ L4>">F4DJ,<ZN F:J0$. ]H4 B@HD,$>@FH4

@HD"0"`H F@8D"V,>4, D"FN@*@& >" 1 115 400*@::. ES! 4 D"FFR4H">Z F:,*J`V4< @$D"2@<:

a) &2>@FZ >" F@&<,FH>Z, 8@<B\`H,D>Z, JF:J(4 (136 300*@::. ES!). C,FJDFZ,
4FBD"T4&",<Z, & F&b24 F &ZB:"H@6 _=3)? &@2<,V,>4b 2" B@:\2@&">4, BD48:"*>Z<4

BD@(D"<<"<4 >" $@:\T@6 ]%;, F@8D"HbHFb >" 312 100*@::.ES! & D,2J:\H"H, &>,*D,>4b
3;3E 4 *DJ(4N BD@(D"<< >" $"2, 9%E;

b) &2>@FZ >" F@&<,FH>Z, JF:J(4 B@ ^8FB:J"H"P44 2*">46 (2 840 400*@::. ES!).
!FF4(>@&">4b BD,*>"2>"R,>Z *:b &ZB:"HZ _=3)? *@:4 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 & D"FN@*"N B@ B,DF@>":J, 8@H@DZ, >,F,H E:J0$" ^8FB:J"H"P44 2*">46, &8:`R"b
&ZB:"HJ F&,DNJD@R>ZN, &@2>48>@&,>4, 8@H@DZN @$JF:@&:,>@ 8@>8D,H>Z<4 BD@F\$"<4
?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,, 4 B@8DZH4b BD4N@*bV,6Fb >"
?D(">42"P4` R"FH4 D"FN@*@& B@ F@*,D0">4` *@:0>@FH,6 HD,N H,N>48@& B@ 2&J8J 4

4FB@:\2@&">4` ("D"0>ZN B@<,V,>46. E@8D"V,>4, B@HD,$>@FH,6 >" 657 100*@::. ES!
@HR"FH4 @$XbF>b,HFb J<,>\T,>4,< BD,*JF<@HD,>>ZN & $`*0,H, D"FN@*@& >" &ZB:"HJ

@8:"*@&, JFH">@&:,>>ZN _=3)?, " @HR"FH4 — F@8D"V,>4,< *@:4 ?D(">42"P44

?$X,*4>,>>ZN ="P46 & B@8DZH44 D"FN@*@& & D,2J:\H"H, JR"FH4b ?D(">42"P44 )@(@&@D"

@ &F,@$X,<:`V,< 2"BD,V,>44 b*,D>ZN 4FBZH">46;
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

c) &2>@FZ >" F@&<,FH>Z, "*<4>4FHD"H4&>Z, JF:J(4 (2 568 000*@::. ES!). E<,H"

BD,*JF<"HD4&",H B@8DZH4, BD4N@*bV4NFb >" ?D(">42"P4`?$X,*4>,>>ZN="P46 R4FHZN

D"FN@*@& E,8P44 @ND">Z 4 $,2@B"F>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN="P46 — F@&<,FH>@

L4>">F4DJ,<@6 F:J0$Z, DJ8@&@*FH&@ 8@H@D@6 @FJV,FH&:b,HFb ?D(">42"P4,6

?$X,*4>,>>ZN ="P46. 7"8 B@8"2">@ & D"2*,:, C >40,, F@&@8JB>Z, F<,H>Z, D"FN@*Z
E,8P44 F@FH"&:b`H 11 620 000*@::. ES!. % D,2J:\H"H, BD4F@,*4>,>4b ?)%13 8

F@(:"T,>4` @ F@&<,FH>@< B@8DZH44 D"FN@*@& ^H@6 E:J0$Z F<,H>"b *@:b ?D(">42"P44

?$X,*4>,>>ZN ="P46 F>424HFb F 24,5BD@P,>H" *@ 22,1BD@P,>H". E@@H&,HFH&,>>@,
>,F<@HDb >" J&,:4R,>4, F@&<,FH>@ L4>">F4DJ,<@(@ $`*0,H" ^H@6 E,8P44, R4FHZ,
D"FN@*Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 J<,>\T"HFb >" 146 200*@::. ES!.

C. E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<Z,L4>">F4DJ,<Z, JF:J(4JF:J(4 B@B@ @ND">,@ND">,
44 $,2@B"F>@FH4$,2@B"F>@FH4

G"$:4P" 27F.12
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.a

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — 9 676,0 44,6 0,4 9 720,6 (88,0) 9 632,6

AD@R4, D"FN@*Z B@ B,DF@>":J — 1 117,2 210,0 18,7 1 327,2 33,7 1 360,9

IF:J(4 B@ 8@>HD"8H"< — 13,3 — — 13,3 0,4 13,7

?$V4, @B,D"H4&>Z, D"FN@*Z — 58,5 96,8 165,4 155,3 3,8 159,1

AD4>"*:,0>@FH4 4 <"H,D4":Z — 102,9 130,0 126,3 232,9 3,0 235,9

;,$,:\ 4 @$@DJ*@&">4, — 95,9 60,3 62,8 156,2 4,7 160,9

EJ$F4*44 4 &2>@FZ — 14,5 — — 14,5 0,4 14,9

3H@(@3H@(@ — 11 078,3 541,7 4,8 11 620,0 (42,0) 11 578,0

a AD,*JF<@HD,>>Z, & D,(J:bD>@< $`*0,H, D"FN@*Z 2" 1996-1997(@*Z, F@FH"&:b`V4, & @$V,6 F:@0>@FH4 10 252 400*@::.
ES!, &8:`R,>Z & H"$:4P, 27F.10.

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— 539,9

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ — 539,9 —

%F,(@%F,(@ 1 44 2 — 11 618,2 11 578,0
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

G"$:4P" 27F.13
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: E,8P4b @ND">Z 4 $,2@B"F>@FH4
?D(">42"P44 ?$X,*4>,>>ZN ="P46

SH"H>Z,
*@:0>@FH4

%D,<,>>Z, *@:0>@FH4

C,(J:bD>Z6 $`*0,H C,(J:bD>Z6 $`*0,H
%>,$`*0,H>Z,

D,FJDFZ 3H@(@

1998-1999
(@*Z

2000-2001
(@*Z

1998-1999
(@*Z

2000-2001
(@*Z

1998-1999
(@*Z

2000-2001
(@*Z

1998-1999
(@*Z

2000-2001
(@*Z

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — — — 1 1

E-4/3 1 1 — — — — 1 1

3H@(@3H@(@ 2 2 — — — — 2 2

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 2 — — — — 1 2

AD@R4, D"2Db*Z 82 81 — — — — 82 81

3H@(@3H@(@ 83 83 — — — — 83 83

%F,(@%F,(@ 85 85 — — — — 85 85

27F.52 7"8 4 & BD,*:"(",<@< $`*0,H, B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&,
D,FJDFZ >" BD@(D"<<J @ND">Z 4 $,2@B"F>@FH4 4FBD"T4&"`HFb >, >" &":@&@6, " >" R4FH@6
@F>@&,. CJ8@&@*FH&@ *,bH,:\>@FH\` E,8P44 @ND">Z 4 $,2@B"F>@FH4 ?D(">42"P44

?$X,*4>,>>ZN ="P46, 8@H@D"b @$F:J04&",H &F, <,0*J>"D@*>Z, @D(">42"P44, D"FB@:@0,>>Z,
& %,>F8@< <,0*J>"D@*>@< P,>HD,, @FJV,FH&:b,HFb ?H*,:,>4,< ?D(">42"P44 ?$X,*4>,>>ZN
="P46 & %,>,.7"0*"b @D(">42"P4b @B:"R4&",H F@(:"F@&">>J` *@:` @$V4N D"FN@*@& F@(:"F>@
D"2<,DJ 2">4<",<@6 & O,>HD, B:@V"*4 4 F JR,H@< *DJ(4N L"8H@D@&, @BD,*,:b`V4N D"$@RJ`
>"(DJ28J.3FBD"T4&",<Z, & BJ>8H, 27F.51(c)&ZT, "FF4(>@&">4b BD,*>"2>"R,>Z *:b B@8DZH4b
*@:4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (22,1BD@P,>H") & F@&@8JB>ZN B@HD,$>@FHbN ^H@6
E,8P44 & D,FJDF"N, 8@H@DZ, BD,*FH"&:b`HFb >40, ',>,D":\>@6 !FF"<$:,, >" D"FF<@HD,>4,
4 JH&,D0*,>4,.

27F.53 % &":@&ZN F<,H>ZN B@HD,$>@FHbN E,8P44 $Z:4 JRH,>Z B@HD,$>@FH4, F&b2">>Z, F

@$,FB,R,>4,< @ND">Z 4 $,2@B"F>@FH4 %D,<,>>@(@ H,N>4R,F8@(@ F,8D,H"D4"H" ?D(">42"P44

)@(@&@D" @ &F,@$X,<:`V,< 2"BD,V,>44 b*,D>ZN 4FBZH">46,8@H@DZ6 D"FB@:"(",HFb &O,>HD,
F <"DH" 1997(@*", B@F:, H@(@ 8"8 & *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@& &@2<,V,>4, ^H4N
D"FN@*@& BD@42&@*4:@F\ & &4*, &Z*,:,>4b &>,$`*0,H>ZN D,FJDF@& B@ BD@(D"<<"<. %
D,2J:\H"H, JR"FH4b ?D(">42"P44 @$V4, D"FN@*Z E:J0$Z $,2@B"F>@FH4 J&,:4R4:4F\, @*>"8@
*@:4 *DJ(4N JR"FH&J`V4N @D(">42"P46 F>424:4F\.

27F.54 C"FN@*Z >" ^H4 JF:J(4 & H,8JV,< 4 F:,*J`V,< *&JN(@*4R>ZN B,D4@*"N D"FBD,*,:b`HFb

F:,*J`V4< @$D"2@< (& BD@P,>H"N):

?D(">42"P4b
?$X,*4>,>>ZN

="P46 _=3)? ;!'!G]

?D(">42"P4b )@-
(@&@D" @ &F,@$X-
,<:`V,< 2"BD,-
V,>44 b*,D>ZN

4FBZH">46 %F,(@

K"8H4R,F84, B@8"2"H,:4 2" 1998(@* 23,24 22,30 54,46 — 100,0

E<,H>Z, *">>Z, >" 1999(@* 23,24 22,30 54,46 — 100,0

757



C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

E<,H>Z, *">>Z, >" 2000-2001(@*Z 22,10 21,20 51,78 4,92 100,0
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

;,D@BD4bH4b;,D@BD4bH4b

27F.55 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) BD@&,D8" :4P, "&H@<@$4:,6 4 B"8,H@& >" &N@*"N & B@<,V,>4b %,>F8@(@ <,0*J>"D@*>@(@
P,>HD";

b) &Z*"R" BD@BJF8@& 4 J*@FH@&,D,>46 :4R>@FH4;

c) F@BD@&@0*,>4, D"*4@"8H4&>ZN <"H,D4":@& <,0*J <,0*J>"D@*>Z< "^D@B@DH@< 4

:"$@D"H@D4b<4 ;!'!G] & 1"6$,DF*@DL,;

d) D"FF:,*@&">4, &F,N 4>P4*,>H@&, BD@4FN@*bV4N >" H,DD4H@D44 O,>HD", 8@H@DZ, 4<,`H
B@F:,*FH&4b *:b @ND">Z 4 $,2@B"F>@FH4;

e) @$,FB,R,>4, F@ND">>@FH4 BD4$:424H,:\>@ 11 000*&,D>ZN 2"<8@& 4 30 0008:`R,6 @H &F,N
B@<,V,>46 8@<B:,8F" %,>F8@(@ <,0*J>"D@*>@(@ P,>HD";

f) 8@>HD@:\ 2" ,0,*>,&>Z< *&40,>4,< "&H@<@$4:,6 4 FH@b>8@6 BD4<,D>@

6000"&H@<@$4:,6 >" "&H@FH@b>8,, & 2@>, B@(DJ284/&Z(DJ284 4 >" FH@b>8"N 8@@B,D"H4&";

g) @$F:J04&">4, BD@H4&@B@0"D>ZN F4FH,< 4 F4FH,< @$>"DJ0,>4b, &8:`R"b F4(>":42"P4`,
<@>4H@DZ 4 *,H,8H@DZ, " H"80, BD@&,*,>4, JR,$>ZN HD,&@( *:b @2>"8@<:,>4b

F@HDJ*>48@& F BD@P,*JD"<4 ^&"8J"P44 & F:JR", RD,2&ZR"6>ZN @$FH@bH,:\FH&;

h) B"HDJ:4D@&">4, 8@<B:,8F" 4 BD@&,*,>4, 4>FB,8P46 BD@H4&@B@0"D>@(@ @$@DJ*@&">4b;

i) @D(">42"P4b JR,$>ZN HD,&@( *:b @2>"8@<:,>4b F@HDJ*>48@& F BD@P,*JD"<4 ^&"8J"P44 &

F:JR", RD,2&ZR"6>ZN @$FH@bH,:\FH& 4 BD@&,*,>4, BD"8H4R,F84N 2">bH46;

j) 8@>FJ:\H4D@&">4, 4 @$JR,>4, F@HDJ*>48@& :"$@D"H@D46;!'!G] & 1"6$,DF*@DL, 4 %;O

B@ &@BD@F"< 4FB@:\2@&">4b 4 ND">,>4b @B"F>ZN <"H,D4":@& & F@@H&,HFH&44 F <,FH>Z<4

BD"&4:"<4.

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997(@*Z
(L"8H4R,F84, B@8"2"H,:4)

1998-1999(@*Z
(@P,>@R>Z, *">>Z,)

2000-2001(@*Z
(@P,>@R>Z, *">>Z,)

?ND">b&T4,Fb 2"F,*">4b 1 618 1 600 1 600

%Z*">>Z,/BD@*:,>>Z, BD@BJF8" 30 285 32 000 32 000

AD@&,D,>>Z, >" BD,*<,H *@BJF8" "&H@<@$4:4,
*@FH"&:b`V4, BD,*<,HZ F>"$0,>4b 27 696 30 000 30 000

AD@&,D,>>Z, B@F,H4H,:4/JR"FH>484
8@>L,D,>P46 465 650 450 000 450 000

E:JR"4 @$>"DJ0,>4b @DJ04b 357 350 350

AD@&,D,>>Z, >" D,>H(,>@&F8@< "BB"D"H,
B@RH@&Z, @HBD"&:,>4b 39 000 75 000 80 000

AD@&,*,>>Z, @F<@HDZ 2*">46 — 3 700 3 700

E:JR"4 @8"2">4b >,@H:@0>@6 <,*4P4>F8@6
B@<@V4 252 250 250

%ZB4F">>Z, THD"LZ 2" >"DJT,>4, BD"&4:
*@D@0>@(@ *&40,>4b 3 491 3 250 3 250

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27F.56 AD,*:"(",<Z, D,FJDFZ & D"2<,D, 9 720 600*@::.ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&
& F&b24 F F@ND">,>4,< 2 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 83 *@:0>@FH,6 8"H,(@D44
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

@$V,(@ @$F:J04&">4b. I&,:4R,>4, D"FN@*@& >" 44 600*@::. ES! F&b2">@ F BD,*:"(",<Z<
B@&ZT,>4,< 8:"FF" @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z),
8@H@DJ` 2">4<",H 8@<">*4D %FB@<@("H,:\>@6 (DJBBZ, *@ &ZFT,(@ D"2Db*", F H,< RH@$Z

DJ8@&@*FH&@ D"$@H@6 *&JN $"2@&ZN B@*D"2*,:,>46 E,8P44 — ^H@6 (DJBBZ 4 'DJBBZ @ND">Z

4 $,2@B"F>@FH4 — @FJV,FH&:b: @*4> 8@<">*4D. ?$" 8@<">*4D" $J*JH &ZB@:>bH\ @*4>"8@&Z,
LJ>8P44 4 F<@(JH B@*<,>bH\ *DJ( *DJ(", RH@ J:JRT4H 8@<">*>J` FHDJ8HJDJ E,8P44.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27F.57 !FF4(>@&">4b & D"2<,D, 1 327 200*@::. ES! B@ ^H@6 FH"H\, BD,*>"2>"R,>Z *:b @B:"HZ

D"FN@*@& B@ FH"H\b< &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b (951 900*@::. ES!) 4
F&,DNJD@R>ZN (375 300*@::. ES!). AD4&:,R,>4, &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b
BD,*JF<@HD,>@ *:b BD,*@FH"&:,>4b $@:\T,(@ @$X,<" JF:J( & B,D4@*Z B48@&@6 >"(DJ284 &@

&D,<b BD@&,*,>4b 2"F,*">46 4 *DJ(4N <,D@BD4bH46 & O,>HD,. 7D@<, H@(@, BD,*JF<@HD,>Z
"FF4(>@&">4b *:b 2"<,>Z F@HDJ*>48@&, >"N@*bV4NFb & *:4H,:\>@< @HBJF8,. ED,*FH&" >"
&ZB:"HJ F&,DNJD@R>ZN 4 >"*$"&84 2" D"$@HJ & >@R>@, &D,<b >,@$N@*4<Z *:b @$,FB,R,>4b

8DJ(:@FJH@R>@(@ LJ>8P4@>4D@&">4b E:J0$Z @ND">Z 4 $,2@B"F>@FH4 4 @8"2">4b B@*D@$>@

@BD,*,:,>>ZN JF:J( ',>,D":\>@<J F,8D,H"D` &@ &D,<b B@F,V,>46 4< O,>HD", " H"80, *:b
@$,FB,R,>4b @ND">Z 4 $,2@B"F>@FH4 2"F,*">46, BD@&@*4<ZN & >@R>@, &D,<b 4 & &ZN@*>Z, *>4.
)@B@:>4H,:\>Z, B@HD,$>@FH4 & D"2<,D, 210 000*@::. ES! F&b2">Z F >,@$N@*4<@FH\`

@8"2">4b ^H4N JF:J( ?D(">42"P44 )@(@&@D" @ &F,@$X,<:`V,< 2"BD,V,>44 b*,D>ZN

4FBZH">46.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27F.58 E<,H>Z, "FF4(>@&">4b & D"2<,D, 13 300*@::. ES! >,@$N@*4<Z *:b BD@N@0*,>4b JR,$>ZN
8JDF@&, @D(">42J,<ZN &>,T>4<4 B@*Db*R48"<4, H"84N, 8"8 8JDFZ @$JR,>4b F@HDJ*>48@&

>"&Z8"< $@D\$Z F B@0"D"<4 4 >"&Z8"< @8"2">4b B,D&@6 B@<@V4 4 B@:\2@&">4b "BB"D"H"<4

F@ F0"HZ< &@2*JN@<, 8@H@DZ, @$b2"H,:\>Z *:b F@HDJ*>48@& F:J0$Z @ND">Z 4 $,2@B"F>@FH4
& F@@H&,HFH&44 F 2"8@>@*"H,:\FH&@< BD4>4<"`V,6 FHD">Z.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27F.59 A@HD,$>@FH4 & D,FJDF"N & D"2<,D, 155 300*@::. ES! F&b2">Z F ^8FB:J"H"P4,6 FD,*FH&

"&H@<"H42"P44 *,:@BD@42&@*FH&" (94 200*@::. ES!), H,N>4R,F84N FD,*FH& @ND">Z

(13 600*@::. ES!), "BB"D"HJDZ F&b24 (5800*@::. ES!) 4 @B:"H@6 JF:J( B@ J$@D8,,
FHD"N@&">4` 4 BD@R4N D"2>ZN JF:J( (41 700*@::. ES!). I&,:4R,>4, D"FN@*@& >" 96 800*@::.
ES! @$XbF>b,HFb & B,D&J` @R,D,*\ B,D,>@F@< >" $`*0,H E,8P44 D"FN@*@& B@ H,N>4R,F8@<J

@$F:J04&">4` FD,*FH& "&H@<"H42"P44 *,:@BD@42&@*FH&" >" @F>@&, &@2<,V,>4b D"FN@*@&.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27F.60 !FF4(>@&">4b & D"2<,D, 232 900*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >"

BD4@$D,H,>4, BD4>"*:,0>@FH,6 *:b @B,D"H4&>@6 "BB"D"HJDZ, H"84N, 8"8 @$<J>*4D@&">4,
E:J0$Z @ND">Z 4 BD,*<,HZ @$<J>*4D@&">4b, B:,>84 4 BD4>"*:,0>@FH4 8 8"<,D"< *:b

&Z*"R4 BD@BJF8@&, FD,*FH& BD@H4&@B@0"D>@6 $,2@B"F>@FH4, $@,BD4B"F@& *:b @$JR,>4b

F@HDJ*>48@&,B@*B4F84 >" B,D4@*4R,F84, 42*">4b 4 BD4@$D,H,>4b *DJ(4N BD@R4N D"FN@*J,<ZN
BD4>"*:,0>@FH,6 4 <"H,D4":@&. AD,*:"(",<@, J&,:4R,>4, D"FN@*@& >" 130 000*@::. ES!
F&b2">@ F 2"8JB8@6 D"2:4R>ZN BD,*<,H@&, 2"B"FZ 8@H@DZN >, B@B@:>b:4F\, J*@&:,H&@D,>4,<
*@B@:>4H,:\>ZN B@HD,$>@FH,6 & BD,*<,H"N F>"$0,>4b & F&b24 F ?%1)3 4 &@2>48>@&,>4,<

>@&ZN B@HD,$>@FH,6 & BD@H4&@B@0"D>@< @$@DJ*@&">44 4 ^:,8HD@>>ZN B"HDJ:\>ZN F8">,D"N

*:b B@:>@(@ J*@&:,H&@D,>4b B@HD,$>@FH,6 E,8P44 & @$@DJ*@&">44.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

27F.61 A@HD,$>@FH4 & D,FJDF"N & D"2<,D, 156 200*@::. ES!, BD,*JF<"HD4&"`V4, J&,:4R,>4,
"FF4(>@&">46 >" 60 300*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& & F&b24 F

BD4@$D,H,>4,< 4 2"<,>@6 FD,*FH& "&H@<"H42"P44 *,:@BD@42&@*FH&" 4 F@@H&,HFH&J`V,(@

BD@(D"<<>@(@ @$,FB,R,>4b (36 300*@::. ES!) 4 2"<,>@6 @*>@(@ F:J0,$>@(@ "&H@<@$4:b 4
H,N>4R,F84N FD,*FH& @ND">Z (119 900*@::. ES!). I&,:4R,>4, D"FN@*@& @$XbF>b,HFb

BD4@$D,H,>4,< >@&@(@ D,>H(,>@&F8@(@ "BB"D"H" BD@&,D84 FJ<@8 *:b 2"<,>Z FJV,FH&J`V,(@

BD4$@D", FD@8 F:J0$Z 8@H@D@(@ F@FH"&:b,H 10 :,H.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

27F.62 3FBD"T4&",<Z, D,FJDFZ (14 500*@::. ES!) BD,*>"2>"R,>Z *:b &@2<,V,>4b ;!'!G]

D"FN@*@& B@ H4D"04D@&">4` 4>L@D<"P4@>>ZN P4D8J:bD@& B@ &@BD@F"< $,2@B"F>@FH4,
42(@H@&:,>4b *@D@0>ZN 2>"8@& 4 J*@&:,H&@D,>4b F@@H&,HFH&J`V4N B@HD,$>@FH,6.
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

G"$:4P" 27F.14

7D"H8"b7D"H8"b 4>L@D<"P4b4>L@D<"P4b @@ B@F:,*J`V4NB@F:,*J`V4N <,D"N<,D"N B@B@ @FJV,FH&:,>4`@FJV,FH&:,>4`

F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@

>"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44

$`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@<4FF4b7@<4FF4b D,&42@D@&D,&42@D@& (A/53/5 44 Corr.1, H@<H@< I, (:"&"(:"&" II)

7@<4FF4b D,&42@D@& D,8@<,>*J,H

D"FF<@HD,H\ &@BD@F @$ JFH">@&:,>44

B@Db*8", & F@@H&,HFH&44 F 8@H@DZ<
B@HD,$4H,:4 @$V4N JF:J( @B:"R4&":4 $Z

H"84, JF:J(4 >" @F>@&, D"FBD,*,:,>4b

F@@H&,HFH&J`V4N D"FN@*@& (BJ>8H 131).

7"8 BD,*JF<@HD,>@ & BD,*:"(",<@<

$`*0,H, B@ BD@(D"<<"<, & *&JN(@*4R>@<
B,D4@*, 2000-2001(@*@& $J*,H &>,*D,>"
BD"8H48" D"FBD,*,:,>4b D"FN@*@&,
8"F"`V4NFb 8@>FJ:\H"P4@>>@6 F:J0$Z

?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN

="P46 & %,>,.

7@<4FF4b D,&42@D@& D,8@<,>*J,H

?H*,:,>4` ?D(">42"P44 ?$X,*4>,>>ZN

="P46 & %,>, &,FH4 JR,H F&@4N *,6FH&46

B@ >"$@DJ 4 >"2>"R,>4` F@HDJ*>48@&, F
H,< RH@$Z @$:,(R4H\ &Zb&:,>4, 4 ">":42

BD4R4> 2"*,D0,8 4 BD4>bH4,

F@@H&,HFH&J`V4N <,D (BJ>8H 144).

% >"FH@bV,, &D,<b &,*,HFb JR,H &F,N

*,6FH&46 B@ >"$@DJ F@HDJ*>48@& &

F@@H&,HFH&J`V,< 0JD>":, F J8"2">4,< H@(@,
>" 8"8@< ^H"B, >"N@*4HFb @FJV,FH&:,>4,

H@6 4:4 4>@6 <,DZ, 4 *"HZ 2"&,DT,>4b.
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C"2*,:C"2*,: 27F !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

?H*,:,>4,?H*,:,>4, ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 && %,>,%,>, —
?H*,:?H*,: "*<4>4FHD"H4&>ZN"*<4>4FHD"H4&>ZN 44 @$V4N@$V4N F:J0$F:J0$

AD,*:"(",<"bAD,*:"(",<"b @D(">42"P4@>>"b@D(">42"P4@>>"b FHDJ8HJD"FHDJ8HJD" 44
D"FBD,*,:,>4,D"FBD,*,:,>4, *@:0>@FH,6*@:0>@FH,6 >">" *&JN(@*4R>Z6*&JN(@*4R>Z6 B,D4@*B,D4@*
2000-2001(@*@&(@*@&

)4D,8H@D

C#:
1 )-2
1 ??

7@>L,D,>P4@>>Z,

F:J0$Za

E,8P4b

4>L@D<"P4@>>ZN

H,N>@:@(46 (&8:`R"b
F&b2\)

#`*0,H>@-L4>">F@&"b
F,8P4b

E,8P4b B@ JBD"&:,>4`

:`*F84<4 D,FJDF"<4
(&8:`R"b BD@L,FF4@>":\-

>J` B@*(@H@&8J)

E,8P4b @ND">Z 4

$,2@B"F>@FH4b

E,8P4b @$V,(@

&FB@<@("H,:\>@(@

@$F:J04&">4b

C#:
1 E-5
1 E-4
2 E-3

1 ?? (%C)
28?? (AC)

C#:
1 E-5
2 E-4
1 E-3
1 E-2

1 ?? (%C)
11?? (AC)

C#:
1 )-1
1 E-5
1 E-4
2 E-3

2 ?? (%C)
11?? (AC)

C#:
1 E-5
1 E-3

2 ?? (%C)
81?? (AC)

C#:
1 E-5
1 E-4

1 ?? (%C)
13?? (AC)

a AD,*:"(",<Z6 $`*0,H 8@>L,D,>P4@>>ZN F:J0$ &8:`R,> & *@8J<,>H A/54/6 (Sect. 2).
b E@&<,FH>@ L4>">F4DJ,<@, B@*D"2*,:,>4,, *,6FH&J`V,, B@* DJ8@&@*FH&@< ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN
="P46 & %,>,.
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C"2*,:C"2*,: 27G
!*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

?$V46?$V46 @$2@D@$2@D

27G.1 ?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ="6D@$4 $Z:@ JRD,0*,>@ 1 b>&"Db 1996(@*"
& 8"R,FH&, BD,,<>48" *&JN @H*,:\>ZN "*<4>4FHD"H4&>ZN B@*D"2*,:,>46 AD@(D"<<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @8DJ0"`V,6 FD,*, (_=+A) 4 O,>HD" ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@ >"F,:,>>Z< BJ>8H"< (M"$4H"H) 4 ?$V4N F:J0$ ?D(">42"P44
?$X,*4>,>>ZN ="P46 & ="6D@$4. E@2*">4, ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46
& ="6D@$4 BD,F:,*@&":@ P,:\ J8D,B4H\ BD4FJHFH&4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

="6D@$4 4 *@FH4R\ ^8@>@<44 2" FR,H ^LL,8H" <"FTH"$". ?H*,:,>4, ?D(">42"P44

?$X,*4>,>>ZN ="P46 & ="6D@$4 @8"2Z&",H _=+A 4 M"$4H"H @$V4, "*<4>4FHD"H4&>Z, 4

&FB@<@("H,:\>Z, JF:J(4, &8:`R"b JF:J(4, F&b2">>Z, F 8"*D@&Z<4 &@BD@F"<4, L4>">F"<4,
@$V,6 B@**,D08@6, @$,FB,R,>4,< F&b24 4 $,2@B"F>@FH4, 4>L@D<"P4@>>Z<4 H,N>@:@(4b<4
4 8@>L,D,>P4@>>Z< @$F:J04&">4,<.

27G.2 ),bH,:\>@FH\ 8"8 _=+A, H"8 4 M"$4H"H L4>">F4DJ,HFb & @F>@&>@< 2" FR,H &>,$`*0,H>ZN
FD,*FH&. =" @F>@&, *">>ZN @$ @$X,<, D"$@HZ B@ "*<4>4FHD"H4&>@6 B@**,D08, @B,D"P46,
BD@&@*4<ZN _=+A 4 M"$4H"H, AD@(D"<<" 4 O,>HD &@2<,V"`H ?H*,:,>4` ?D(">42"P44

?$X,*4>,>>ZN ="P46 & ="6D@$4 D"FN@*Z >" @$F:J04&">4, 4N &>,$`*0,H>@6 *,bH,:\>@FH4.
G"84< @$D"2@<, & @H:4R4, @H "*<4>4FHD"H4&>@(@ @$F:J04&">4b & /,>,&, 4 %,>,, 8@H@D@,
L4>">F4DJ,HFb (:"&>Z< @$D"2@< 42 D,(J:bD>@(@ $`*0,H", @F>@&>"b R"FH\ D"FN@*@& >"
"*<4>4FHD"H4&>@, @$F:J04&">4, & ="6D@$4 B@8DZ&",HFb 2" FR,H &>,$`*0,H>ZN FD,*FH&. %
F&b24 F ^H@6 F4HJ"P4,6 ',>,D":\>"b !FF"<$:,b BD4>b:" D,2@:`P4` 52/220 @H 22 *,8"$Db
1997(@*", & 8@H@D@6 @>" BD@F4:" ',>,D":\>@(@ F,8D,H"Db «BD4&,FH4 L4>">F@&Z, BD@P,*JDZ
?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ="6D@$4 & F@@H&,HFH&4, F L4>">F@&Z<4

BD@P,*JD"<4 ">":@(4R>ZN "*<4>4FHD"H4&>ZN @H*,:,>46 ?D(">42"P44?$X,*4>,>>ZN="P46».
% @H&,H >" ^HJ BD@F\$J 4 & P,:bN @$:,(R,>4b BD"8H484 B@8DZH4b "*<4>4FHD"H4&>ZN D"FN@*@&

>" @F>@&>Z, BD@(D"<<Z_=+A 4 M"$4H"H ',>,D":\>Z6 F,8D,H"D\ &2b: >" F,$b @$b2"H,:\FH&@

B@FH,B,>>@ J&,:4R4&"H\ *@:` D"FN@*@& ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

="6D@$4, B@8DZ&",<ZN 2" FR,H FD,*FH& D,(J:bD>@(@ $`*0,H". ]H@ @$b2"H,:\FH&@ >"T:@
@HD"0,>4, 4 & >"FH@bV,6 F<,H,. G"8, & D"<8"N D"2*,:" 27G @$X,< "FF4(>@&">46 42

D,(J:bD>@(@ $`*0,H" BD,*:"(",HFb J&,:4R4H\ >" 1,8<:>. *@::.ES! 4:4 >" 15,1BD@P,>H" (B@
FD"&>,>4` F FJ<<@6 "FF4(>@&">46 >" H,8JV46 B,D4@*). AD,*JF<"HD4&",HFb, & R"FH>@FH4,
F@2*">4, 2" FR,H FD,*FH& D,(J:bD>@(@ $`*0,H" R,HZD,N *@B@:>4H,:\>ZN *@:0>@FH,6 *:b

&ZB@:>,>4b "*<4>4FHD"H4&>ZN LJ>8P46, D">,, @H>@F4&T4NFb 8 FL,D, &,*,>4b F@HDJ*>48@&,
JF:J(4 8@H@DZN L4>">F4D@&":4F\ 2" FR,H &>,$`*0,H>ZN FD,*FH&. )&, H"84, *@:0>@FH4 (@*>"
*@:0>@FH\ E-5 4 @*>" *@:0>@FH\ E-3) $J*JH F@2*">Z & E:J0$, JBD"&:,>4b L4>">F@&Z<4

D,FJDF"<4 *:b &ZB@:>,>4b LJ>8P46 B@ L4>">F@&@<J @$F:J04&">4` <,D@BD4bH46,
@$,FB,R4&",<ZN 2" FR,H FD,*FH& D,(J:bD>@(@ $`*0,H" 4 &>,$`*0,H>ZN FD,*FH&, & H@< R4F:,
>,8@H@DZN LJ>8P46, 8@H@DZ, D">,, &ZB@:>b:4F\ _=+A. +V, *&, *@:0>@FH4 (@*>"
*@:0>@FH\ E-4 4 @*>" *@:0>@FH\ E-3) $J*JH F@2*">Z & E:J0$, JBD"&:,>4b :`*F84<4

D,FJDF"<4 *:b &ZB@:>,>4b LJ>8P46 B@ JBD"&:,>4` B,DF@>":@< ?H*,:,>4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 & ="6D@$4, _=+A 4 M"$4H"H, &8:`R"b F@HDJ*>48@&, JF:J(4 8@H@DZN
L4>">F4DJ`HFb 2" FR,H &>,$`*0,H>ZN FD,*FH&.

27G.3 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& $Z:4 BD4>bHZ *@B@:>4H,:\>Z, <,DZ B@
42<,>,>4` FHDJ8HJDZ ?H*,:" "*<4>4FHD"H4&>@(@ @$F:J04&">4b & P,:bN F@&,DT,>FH&@&">4b

,(@ *,bH,:\>@FH4. E:J0$" $,2@B"F>@FH4 4 @ND">Z BD,&D"H4:"F\ & >,2"&4F4<@, B@*D"2*,:,>4,,
B@*@HR,H>@, >"R":\>48J ?H*,:". KJ>8P44 B@ @8"2">4` JF:J( F&b24, D">,, &ZB@:>b&T4,Fb
B@*D"2*,:,>4b<4 &FB@<@("H,:\>@(@ @$F:J04&">4b, $Z:4 B,D,*">Z E:J0$, 4>L@D<"P4@>>@-
H,N>4R,F8@(@ @$,FB,R,>4b. 7D@<, H@(@, >" F&@,6 BbH@6 FB,P4":\>@6 F,FF44, F@FH@b&T,6Fb &
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C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

<", 1998(@*",E@&,H JBD"&:b`V4N_=+ABD4>b: D,T,>4, JB@Db*@R4H\ BD@P,FF @$X,*4>,>4b
"*<4>4FHD"H4&>ZN F:J0$_=+A F ?H*,:,>4,< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ="6D@$4

4 2"&,DT4H\ ,(@ & F@@H&,HFH&44 F B,D&@>"R":\>Z<4 BD,*:@0,>4b<4 ',>,D":\>@(@ F,8D,H"Db,
F@*,D0"V4<4Fb & ,(@ *@8:"*,, BD,*FH"&:,>>@< ',>,D":\>@6 !FF"<$:,, >" ,, F@D@8 *,&bH@6
F,FF44 (A/49/336).?$X,*4>,>4, $Z:@ @FJV,FH&:,>@ 1 4`:b 1998(@*". 32 _=+A & ?H*,:,>4,
?D(">42"P44 ?$X,*4>,>>ZN="P46 &="6D@$4 $Z:4 B,D,*">Z H"84, LJ>8P44, 8"8 JBD"&:,>4,
$`*0,H@<, 8@>HD@:\ 2" TH"H>Z< D"FB4F">4,<, &ZB@:>,>4, D,8@<,>*"P46 D,&42@D@& 4

@8"2">4, "*<4>4FHD"H4&>@6 B@**,D084 _=+A 4 F&b2">>Z< F _=+A F,8D,H"D4"H"<

8@>&,>P46 B@ &@BD@F"< @8DJ0"`V,6 FD,*Z. % D,2J:\H"H, D,@D(">42"P44 E:J0$" JBD"&:,>4b
$`*0,H@< 4 L4>">F"<4 _=+A &@T:" & F@FH"& ?H*,:" "*<4>4FHD"H4&>@(@ @$F:J04&">4b F

F@@H&,HFH&J`V,6 B,D,*"R,6 42 _=+A & ?H*,: "*<4>4FHD"H4&>@(@ @$F:J04&">4b ?H*,:,>4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ="6D@$4 13 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4
25 *@:0>@FH,6 <,FH>@(@ D"2Db*". ]H4 *@:0>@FH4 $J*JH L4>">F4D@&"H\Fb _=+A >" @F>@&,
F@(:"F@&">>ZN_=+A 4 ?H*,:,>4,< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ="6D@$4 BD@P,*JD

&@2<,V,>4b D"FN@*@&. % >"FH@bV,, &D,<b D"FF<"HD4&",HFb &@BD@F @ *":\>,6T,6

D"P4@>":42"P44 4 @$X,*4>,>44 "*<4>4FHD"H4&>ZN LJ>8P46, &ZB@:>b,<ZN M"$4H"H. ]H@H
BD@P,FF B:">4DJ,HFb 2"&,DT4H\ 8 8@>PJ 1999(@*". I8"2">>Z, <,DZ FB@F@$FH&@&":4

FJV,FH&,>>@<J D"FT4D,>4` FL,DZ &,*,>4b ?H*,:" "*<4>4FHD"H4&>@(@ @$F:J04&">4b.

27G.4 ?H*,: "*<4>4FHD"H4&>@(@ @$F:J04&">4b &8:`R",H 8">P,:bD4` >"R":\>48" ?H*,:", E:J0$J
JBD"&:,>4b L4>">F@&Z<4 D,FJDF"<4, E:J0$J JBD"&:,>4b :`*F84<4 D,FJDF"<4,
%FB@<@("H,:\>J` F:J0$J, E:J0$J 4>L@D<"P4@>>@-H,N>4R,F8@(@ @$,FB,R,>4b, E:J0$J

$,2@B"F>@FH4 4 @ND">Z 4 7@>L,D,>P4@>>J` F:J0$J. ),bH,:\>@FH\, @FJV,FH&:b,<"b & D"<8"N
D"2*,:" 27G, BD,*JF<@HD,>" BD@(D"<<@6 24 («IBD"&:,>R,F8@, 4 P,>HD":42@&">>@,

&FB@<@("H,:\>@, @$F:J04&">4,») FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@&
(A/53/6/Rev.1).

27G.5 7 8@>PJ *&JN(@*4R>@(@ B,D4@*" BD,*B@:"(",HFb B@&ZF4H\ 8"R,FH&@ JF:J(, BD,*@FH"&:b,<ZN
@$F:J04&",<Z< @D(">42"P4b<; @$,FB,R4H\ B@:>@, 4 ^LL,8H4&>@, &>,*D,>4, &F,N @R,D,*,6
7@<B:,8F>@6 F4FH,<Z JBD"&:,>R,F8@6 4>L@D<"P44 (3;3E); B@&ZF4H\ ^LL,8H4&>@FH\
&ZB@:>,>4b "*<4>4FHD"H4&>ZN LJ>8P46; 4 J8D,B4H\ D,04< @ND">Z B,DF@>":" 4 4<JV,FH&"
?D(">42"P44 ?$X,*4>,>>ZN ="P46.

27G.6 7"8 J8"2">@ & BJ>8H, 27G.2,@F>@&>"b R"FH\ D"FN@*@& BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"<
>" "*<4>4FHD"H4&>@, @$F:J04&">4, & ="6D@$4 B@8DZ&",HFb 2" FR,H &>,$`*0,H>ZN FD,*FH&.
?$X,< ^H4N FD,*FH& >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& F@FH"&:b,H, F@(:"F>@ F<,H,,
23 264 300,00*@::. ES! 4:4 59,3BD@P,>H" @H @$V,(@ @$X,<" F<,H>ZN "FF4(>@&">46 >"
F:,*J`V46 *&JN(@*4R>Z6 B,D4@*. ]H4 FD,*FH&" $J*JH 4FB@:\2@&"H\Fb & *@B@:>,>4, 8

FD,*FH&"< D,(J:bD>@(@ $`*0,H", F H,< RH@$Z ?H*,: "*<4>4FHD"H4&>@(@ @$F:J04&">4b <@(
@8"2Z&"H\ L4>">F@&Z,,8"*D@&Z,,8@>L,D,>P4@>>Z, 4 @$V4, &FB@<@("H,:\>Z, JF:J(4_=+A
4 M!#3G!G.

27G.7 % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& D,FJDFZ ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN

="P46 & ="6D@$4 $J*JH D"FBD,*,:bH\Fb F:,*J`V4< @$D"2@<:

C,(J:bD>Z6 $`*0,H
%>,$`*0,H>Z,

D,FJDFZ

(& BD@P,>H"N)

A. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,6 1,6

B. AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 95,4 98,4

3H@(@3H@(@ 100,0 100,0

27G.8 % D"<8"N BD@(D"<<Z D"$@HZ D"FBD,*,:,>4, D,FJDF@& <,0*J B@*BD@(D"<<"<4 $J*,H

F:,*J`V4<:
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C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4
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C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

C,(J:bD>Z6 $`*0,H
%>,$`*0,H>Z,

D,FJDFZ

(& BD@P,>H"N)

1. IBD"&:,>4, L4>">F@&Z<4 D,FJDF"<4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,2 29,2

2. IBD"&:,>4, :`*F84<4 D,FJDF"<4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,1 10,3

3. %FB@<@("H,:\>@, @$F:J04&">4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,9 14,0

4. E:J0$" 4>L@D<"P4@>>@-H,N>4R,F8@(@ @$,FB,R,>4b . . . . . . . . . . . . . . . . . 6,1 8,7

5. E:J0$" $,2@B"F>@FH4 4 @ND">Z . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,2 —

6. 7@>L,D,>P4@>>@, @$F:J04&">4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,5 37,8

3H@(@3H@(@ 100,0 100,0

G"$:4P" 27G.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

7@<B@>,>H
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. CJ8@&@*FH&@ 4 JBD"&:,>4, 643,7 569,4 78,5 13,7 647,9 70,9 718,8

B. AD@(D"<<" D"$@HZ

1. IBD"&:,>4, L4>">-
F@&Z<4 D,FJDF"<4 701,3 779,0 479,3 61,5 1 258,3 148,1 1 406,4

2. IBD"&:,>4, :`*F84-
<4 D,FJDF"<4 645,2 629,1 467,6 74,3 1 096,7 129,6 1 226,3

3. %FB@<@("H,:\>@,
@$F:J04&">4, 7 625,8 8 172,0 (2 447,5) (29,9) 5 724,5 983,2 6 707,7

4. E:J0$" 4>L@D<"P4-
@>>@-H,N>4R,F8@(@
@$,FB,R,>4b — 347,8 511,3 147,0 859,1 74,0 933,1

5. E:J0$"
$,2@B"F>@FH4 4
@ND">Z — — 2 758,6 — 2 758,6 331,8 3 090,4

6. 7@>L,D,>P4@>>@,
@$F:J04&">4, 1 857,7 1 697,6 — — 1 697,6 214,0 1 911,6

3H@(@3H@(@ 11 491,7 12 194,9 1 847,8 15,1 14 042,7 1 951,6 15 994,3

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

12 056,6 19 092,1

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 23 264,3a

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 12 056,6 19 092,1 23 264,3

%F,(@%F,(@ 1 44 2 23 548,3 31 287,0 39 258,6

a %8:`R"b FD,*FH&", F&b2">>Z, F LJ>8P4b<4 B@ JBD"&:,>4` $`*0,H@< 4 "*<4>4FHD"H4&>@<J @$F:J04&">4`, B,D,*">>Z<4 42
_=+A & F&b24 F D,@D(">42"P4,6 "*<4>4FHD"H4&>@(@ @$F:J04&">4b & ="6D@$4.
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C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4
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C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

G"$:4P" 27G.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 6 503,5 7 955,9 820,2 10,3 8 776,1 1 113,7 9 889,8

AD@R4, D"FN@*Z B@ B,DF@>":J 518,7 373,2 812,5 217,7 1 185,7 75,4 1 261,7

7@>FJ:\H">HZ 4 ^8FB,DHZ — 20,3 — — 20,3 3,8 24,1

A@,2*84 33,9 30,2 4,6 15,2 34,8 1,6 36,4

IF:J(4 B@ 8@>HD"8H"< 62,2 62,1 197,0 317,2 259,1 48,7 307,8

?$V4, @B,D"H4&>Z, D"FN@*Z 3 409,4 2 895,6 — — 2 895,6 544,6 3 440,2

AD,*FH"&4H,:\F84, D"FN@*Z 31,2 — — — — — —

AD4>"*:,0>@FH4 4 <"H,D4":Z 352,5 384,5 — — 384,5 72,3 456,8

;,$,:\ 4 @$@DJ*@&">4, 580,3 473,1 13,5 2,8 486,6 91,5 578,1

3H@(@3H@(@ 11 491,7 12 194,9 1 847,8 15,1 14 042,7 1 951,6 15 994,3

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

12 013,7 15 323,0 )@:0>@FH4 19 583,3

36,2 456,1 AD@R4, D"FN@*Z B@ B,DF@>":J 94,1

6,7 662,5 7@>FJ:\H">HZ 4 ^8FB,DHZ 772,6

— 69,9 A@,2*84 135,0

— 5,5 IF:J(4 B@ 8@>HD"8H"< 165,5

— 1 198,0 ?$V4, @B,D"H4&>Z, D"FN@*Z 1 506,0

— 665,1 AD4>"*:,0>@FH4 4 <"H,D4":Z 669,7

— 712,0 ;,$,:\ 4 @$@DJ*@&">4, 338,1

3H@(@3H@(@ 12 056,6 19 092,1 23 264,3

%F,(@%F,(@ 1 44 2 23 548,3 31 287,0 39 258,6
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C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

G"$:4P" 27G.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: "*<4>4FHD"H4&>@(@ @$F:J04&">4b, ="6D@$4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — 1 1 2

E-5 3 4 — — 3 2 6 6

E-4/3 13 17 — — 36 41 49 58

E-2/1 3 3 — — 6 7 9 10

3H@(@3H@(@ 20 25 — — 45 51 65 76

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 89 89 — — 174 224 263 313

A@:,&"b F:J0$" 1 — — — — — 1 —

3H@(@3H@(@ 90 89 — — 174 224 264 313

%F,(@%F,(@ 110 114 — — 219a 275b 329 389

a %8:`R"b 140 *@:0>@FH,6 (2 *@:0>@FH4 E-5, 11 —E-4, 6 —E-3, 4 —E-2 4 117 *@:0>@FH,6 <,FH>@(@ D"2Db*"),
L4>">F4DJ,<ZN 2" FR,H FD,*FH& _=+A 4 M"$4H"H, 4 79 *@:0>@FH,6 & 7@>L,D,>P4@>>@6 F:J0$, (1 *@:0>@FH\ E-5, 14 —
E-4, 5 —E-3, 2 —E-2 4 57 *@:0>@FH,6 <,FH>@(@ D"2Db*"), L4>">F4DJ,<ZN B@:\2@&"H,:b<4 8@>L,D,>P4@>>ZN JF:J(.

b %8:`R"b 194 *@:0>@FH4 (1 *@:0>@FH\ )-1, 2 —E-5, 10 —E-4, 12 —E-3, 4 —E-2 4 165 *@:0>@FH,6 <,FH>@(@ D"2Db*"),
L4>">F4DJ,<ZN 2" FR,H FD,*FH& _=+A 4 M"$4H"H, 4 81 *@:0>@FH\ & 7@>L,D,>P4@>>@6 F:J0$, (14 *@:0>@FH,6 E-4:
5 — E-3, 3 —E-2 4 59 *@:0>@FH,6 <,FH>@(@ D"2Db*"), L4>">F4DJ,<ZN B@:\2@&"H,:b<4 8@>L,D,>P4@>>ZN JF:J(.

A. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 27G.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 377,6 456,3 — — 456,3 44,0 500,3

AD@R4, D"FN@*Z B@ B,DF@>":J 201,0 82,9 73,9 89,1 156,8 25,3 182,1

A@,2*84 33,9 30,2 4,6 15,2 34,8 1,6 36,4

AD,*FH"&4H,:\F84, D"FN@*Z 31,2 — — — — — —

3H@(@3H@(@ 643,7 569,4 78,5 13,7 647,9 70,9 718,8
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C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

G"$:4P" 27G.4 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

28,5 263,0

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 361,3

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 28,5 263,0 361,3

%F,(@%F,(@ 1 44 2 672,2 832,4 1 080,1

G"$:4P" 27G.5
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 8">P,:bD4b ="R":\>48"
?H*,:" "*<4>4FHD"H4&>@(@ @$F:J04&">4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-4/3 1 1 — — 2 1 3 2

E-2/1 — — — — 1 — 1 —

3H@(@3H@(@ 2 2 — — 3 1 5 3

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* — — — — 4 3 4 3

3H@(@3H@(@ — — — — 4 3 4 3

%F,(@%F,(@ 2 2 — — 7 4 9 6

27G.9 7">P,:bD4b ="R":\>48" ?H*,:" "*<4>4FHD"H4&>@(@ @$F:J04&">4b @H&,R",H 2" DJ8@&@*FH&@

4 JBD"&:,>4, "*<4>4FHD"H4&>Z<4, 8@>L,D,>P4@>>Z<4 4 F<,0>Z<4 &FB@<@("H,:\>Z<4

JF:J("<4, @8"2Z&",<Z<4 ?H*,:,>4,< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ="6D@$4 _=+A,
M"$4H"H 4 F,8D,H"D4"H"<. 7D@<, H@(@, 7">P,:bD4b @$,FB,R4&",H F&b2\ 4 &,*,H B,D,(@&@DZ >"
<,0@D(">42"P4@>>@< JD@&>,, &,*,H, @H 4<,>4 ',>,D":\>@(@ *4D,8H@D" ?H*,:,>4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ="6D@$4, B,D,(@&@DZ F &:"FHb<4 BD4>4<"`V,6 FHD">Z
B@ &F,< "*<4>4FHD"H4&>Z< 4 L4>">F@&Z< &@BD@F"<, F&b2">>Z< F &ZB@:>,>4,< F@(:"T,>4b
@ TH"$-8&"DH4D,, " H"80, (@H@&4H 4 2"8:`R",H F@(:"T,>4b @ F@&<,FH>@< L4>">F4D@&">44 4
&2"4<@D"FR,H"N F B@*D"2*,:,>4b<4 4 FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 ?D(">42"P44

?$X,*4>,>>ZN ="P46. % @$b2">>@FH4 7">P,:bD44 &N@*4H H"80, B@*(@H@&8" BD,*:"(",<@(@
$`*0,H" B@ BD@(D"<<"< _=?= 4 *@8:"*@& @ ,(@ 4FB@:>,>44, 8@>HD@:\ 2" $`*0,H>Z<4
"FF4(>@&">4b<4, &8:`R"b 8@>HD@:\ 2" JH&,D0*,>4,< *@8J<,>H@& 4 TH"H>Z< D"FB4F">4,<,
" H"80, B@*(@H@&8" BD,*:"(",<@(@ $`*0,H" K@>*" @8DJ0"`V,6 FD,*Z 4 &>,$`*0,H>ZN

L@>*@& _=+A 4 JBD"&:,>4, ^H4<4 L@>*"<4.
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C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27G.10 !FF4(>@&">4b & D"2<,D, 456 300*@::. ES! >,@$N@*4<Z *:b F@ND">,>4b *@:0>@FH4

="R":\>48" ?H*,:" "*<4>4FHD"H4&>@(@ @$F:J04&">4b 4 @*>@6 *@:0>@FH4 8"H,(@D44

FB,P4":4FH@& *:b ,(@ B@<@V>48".

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27G.11 ?$V"b FJ<<" 4FBD"T4&",<ZN FD,*FH& (156 800*@::. ES!), @BD,*,:,>>"b F JR,H@<

BD,*Z*JV,(@ @BZH", BD,*JF<"HD4&",H J&,:4R,>4, "FF4(>@&">46 >" 73 900 *@::. ES! 4

BD,*>"2>"R,>" *:b B@8DZH4b D"FN@*@& >" &D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b

(30 000*@::. ES!) & F&b24 F 2"<,>@6 F@HDJ*>48@& ?H*,:", >"N@*bV4NFb & @HBJF8, B@
$,D,<,>>@FH4 4 D@*"< 4 BD@*@:04H,:\>@< @HBJF8, B@ $@:,2>4, 2" 4F8:`R,>4,< F@HDJ*>48@&
F:J0$Z @ND">Z, "FF4(>@&">4b >" 8@H@DZN B@8"2">Z @H*,:\>@, 4 @B:"HZ F&,DNJD@R>@6 D"$@HZ
(126 800*@::. ES!) & B,D4@* B48@&ZN >"(DJ2@8, @F@$,>>@ &@ &D,<b F,FF46 DJ8@&@*bV4N
@D(">@& _=+A 4 M"$4H"H.

A@,2*84A@,2*84

27G.12 E<,H>Z, "FF4(>@&">4b (34 800*@::. ES!), @HD"0"`V4, J&,:4R,>4, B@HD,$>@FH,6 >"

4600*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" BbH\ F:J0,$>ZN B@,2*@8

="R":\>48" ?H*,:" "*<4>4FHD"H4&>@(@ @$F:J04&">4b 4 *DJ(4N F@HDJ*>48@& & =\`-5@D8 *:b
BD@&,*,>4b 8@>FJ:\H"P46 B@ &@BD@F"< B@:4H484 4 JR"FH4b & <,0JRD,0*,>R,F84N F@&,V">4bN.

B. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

27G.13 % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& ?H*,: $J*,H @8"2Z&"H\ "*<4>4FHD"H4&>Z, JF:J(4
_=+A, M"$4H"H 4 F,8D,H"D4"H"< 8@>&,>P46, & H@< R4F:, JF:J(4 & @$:"FH4 JBD"&:,>4b

:`*F84<4 D,FJDF"<4, L4>">F@&, $`*0,H", 8@>L,D,>P4@>>@(@ @$F:J04&">4b, @ND">Z,
^:,8HD@>>@6 @$D"$@H84 *">>ZN 4 @$V,6 B@**,D084.

1. IBD"&:,>4,IBD"&:,>4, L4>">F@&Z<4L4>">F@&Z<4 D,FJDF"<4D,FJDF"<4

G"$:4P" 27G.6
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 701,3 779,0 479,3 61,5 1 258,3 148,1 1 406,4

3H@(@3H@(@ 701,3 779,0 479,3 61,5 1 258,3 148,1 1 406,4
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C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

G"$:4P" 27G.6 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

986,7 2 123,7

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 6 679,5

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 986,7 2 123,7 6 679,5

%F,(@%F,(@ 1 44 2 1 688,0 2 902,7 8 085,9

G"$:4P" 27G.7
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: E:J0$" JBD"&:,>4b L4>">F@&Z<4 D,FJDF"<4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 — — — — — 1 — 1

E-5 — 1 — — 1 1 1 2

E-4/3 2 3 — — 3 12 5 15

E-2/1 1 1 — — — 1 1 2

3H@(@3H@(@ 3 5 — — 4 15 7 20

AD@R4,AD@R4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 4 5 — — 27 64 31 69

3H@(@3H@(@ 4 5 — — 27 64 31 69

%F,(@%F,(@ 7 10 — — 31 79 38 89

27G.14 E:J0$" JBD"&:,>4b L4>">F@&Z<4 D,FJDF"<4 @H&,R",H 2" @8"2">4, &F,(@ 8@<B:,8F"

L4>">F@&ZN JF:J( ?H*,:,>4` ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ="6D@$4. % R4F:@ H"84N
JF:J( &N@*4H B@*(@H@&8" 4 4FB@:>,>4, $`*0,H@&, B,D4@*4R,F8@, BD,*FH"&:,>4, L4>">F@&ZN
@HR,H@& DJ8@&@*FH&J, B@*(@H@&8" "*<4>4FHD"H4&>ZN @HR,H@& *:b BD,*FH"&:,>4b D"2:4R>Z<
@D(">"<, >"BD4<,D, 7@<4FF44 &>,T>4N D,&42@D@& 4 ?$X,*4>,>>@6 4>FB,8P4@>>@6 (DJBB,,
@$2@D 4 BD,*FH"&:,>4, F<,H D"FN@*@&, L4>">F4DJ,<ZN 2" FR,H &>,$`*0,H>ZN D,FJDF@&, 4
$`*0,H>Z6 8@>HD@:\ 2" H"84<4 D,FJDF"<4.E:J0$" @H&,R",H H"80, 2" &,*,>4, $JN(":H,DF8@(@
JR,H", >"R4F:,>4, 2"D"$@H>@6 B:"HZ, @FJV,FH&:,>4, D"FR,H@& 4 B:"H,0,6 4 &ZB@:>,>4,
8"2>"R,6F84N LJ>8P46 & @D(">42"P4@>>ZN B@*D"2*,:,>4bN & ="6D@$4.

;,D@BD4bH4b;,D@BD4bH4b

27G.15 % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& B:">4DJ,HFb BD@&,*,>4, F:,*J`V4N <,D@BD4bH46:
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C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

a) B@*(@H@&8" BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"< *:b ?H*,:,>4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 & ="6D@$4 >" *&JN(@*4R>Z6 B,D4@* 2002-2003(@*@& 4 @HR,H@& @$
4FB@:>,>44 $`*0,H" 4 &ZB@:>,>44 BD@(D"<< 2" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&;

b) B@*(@H@&8" D"2D,T,>46 >" D"FN@*@&">4, FD,*FH& 4 FBD"&@8 @ L@>*, 2"D"$@H>@6 B:"HZ *:b

P,:,&ZN L@>*@& _=+A; 8@>HD@:\ 2" D"FN@*"<4; D"FF<@HD,>4, BD,*:@0,>46 @ &>,F,>44
42<,>,>46 & D"2D,T,>4b >" D"FN@*@&">4, FD,*FH& 4 B@*(@H@&8" 2"b&@8 >" F@FH"&:,>4,

&FB@<@("H,:\>ZN F<,H;

c) @$D"$@H8" D"2:4R>ZN L4>">F@&ZN 4 $JN(":H,DF84N *@8J<,>H@&; JR,H B@FHJB:,>4b

*,>,0>ZN FD,*FH& 4 *DJ(4N B:"H,0,6, BD4R4H"`V4NFb ?D(">42"P44, 4 B@*(@H@&8"

BD@(>@2@& *&40,>4b >":4R>ZN *,>,0>ZN FD,*FH& & FL,D, JBD"&:,>R,F8@6 *,bH,:\>@FH4;
&Z&,D8" $">8@&F84N FR,H@&; B@*(@H@&8" B@:J(@*@&ZN L4>">F@&ZN &,*@<@FH,6; &,*,>4,
FR,H@& 4 BD,*FH"&:,>4, @HR,H>@FH4 B@ P,:,&Z< L@>*"< 4 *,bH,:\>@FH4 & @$:"FH4

H,N>4R,F8@(@ F@HDJ*>4R,FH&"; &ZB:"H" 2"D"$@H>@6 B:"HZ, B@F@$46 4 >"*$"&@8 B,DF@>":J
4 8@>FJ:\H">H"<; @FJV,FH&:,>4, B:"H,0,6 B@FH"&V48"< 4 *DJ(4< B@*Db*R48"<; 4
@$D"$@H8" HD,$@&">46 >" @B:"HJ BJH,&ZN D"FN@*@&.

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997(@*Z
(L"8H4R,F84,

*">>Z,)

1998-1999(@*Z (@P,>8"
>" @F>@&, L"8H4R,F84N
*">>ZN 2" 1998(@*)

2000-2001(@*Z
(@P,>8")

7@:4R,FH&@ B@*(@H@&:,>>ZN L4>">F@&ZN
&,*@<@FH,6 230 240 250

7@:4R,FH&@ &Z*">>ZN R,8@& 23 000 25 000 27 000

7@:4R,FH&@ BD@42&,*,>>ZN *,>,0>ZN B,D,&@*@& 5 500 7 000 6 500

7@:4R,FH&@ $JN(":H,DF84N BD@&@*@8 5 400 6 000 6 500

7@:4R,FH&@ @$D"$@H">>ZN @$b2"H,:\FH& 29 000 31 000 33 000

7@:4R,FH&@ @$D"$@H">>ZN B:"H,0,6 21 600 25 000 27 000

7@:4R,FH&@ @$D"$@H">>ZN HD,$@&">46 >" @B:"HJ
BJH,&ZN D"FN@*@& 4 800 5 000 5 200

7@:4R,FH&@ F@HDJ*>48@&, &8:`R,>>ZN & &,*@<@FH\
2"D"$@H>@6 B:"HZ (&F, 8"H,(@D44) 1 050 1 080 1 100

7@:4R,FH&@ @$F:J04&",<ZN P,:,&ZN L@>*@& 76 86 75

7@:4R,FH&@ D"2D,T,>46 >" &ZB:"HJ FD,*FH& B@
8@>8D,H>Z< BD@,8H"< 148 177 200

7@:4R,FH&@ JH&,D0*,>>ZN >@&ZN BD@,8H@& 235 260 230

7@:4R,FH&@ BD@<,0JH@R>ZN 4 @8@>R"H,:\>ZN
@HR,H@& 4 FBD"&@8 @ BD@&,*,>44 D,&4244 2 756 3 100 3 500

7@:4R,FH&@ D"FF<@HD,>>ZN 4 B@*(@H@&:,>>ZN
F@(:"T,>46 F *@>@D"<4 160 168 176

7@:4R,FH&@ L4>">F@&ZN @HR,H@& *:b *@>@D@&,
&>@FbV4N &FHD,R>Z, &2>@FZ 150 160 165

7@:4R,FH&@ @$D"$@H">>ZN &2>@F@& 4 B:"H,0,6 1 900 2 500 2 800

7@:4R,FH&@ @BJ$:48@&">>ZN $`*0,H>ZN 4
L4>">F@&ZN @HR,H@& 2 915 3 553 4 465

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27G.16 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 258 300*@::.ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&
B@ 2"D"$@H>@6 B:"H, 4 @$V4N D"FN@*@& B@ B,DF@>":J, F&b2">>ZN F BbH\` *@:0>@FHb<4

8"H,(@D44 FB,P4":4FH@& 4 BbH\` *@:0>@FHb<4<,FH>@(@ D"2Db*", J8"2">>Z<4 & H"$:4P, 27G.7.
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C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

I&,:4R,>4, @$X,<" B@HD,$>@FH,6 >" 479 300*@::. ES! F&b2">@ F B,D,*"R,6 & E:J0$J

JBD"&:,>4b L4>">F@&Z<4 D,FJDF"<4 @*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*" 42 %FB@<@("H,:\>@6

F:J0$Z 4 BD,*:"(",<Z< F@2*">4,< @*>@6 >@&@6 *@:0>@FH4 E-5 *:b FH"DT,(@ F@HDJ*>48",
@H&,R"`V,(@ 2" JBD"&:,>4, FD,*FH&"<4 D,(J:bD>@(@ $`*0,H", 4 @*>@6 >@&@6 *@:0>@FH4 E-3
*:b F@HDJ*>48" B@L4>">F@&Z< &@BD@F"<,@H&,R"`V,(@ 2" JBD"&:,>4, FD,*FH&"<4 D,(J:bD>@(@
$`*0,H" 4 &>,$`*0,H>Z<4 FD,*FH&"<4 (& H@< R4F:, B,D,&@*4<Z<4 42 _=+A), RH@ BD42&">@
J8D,B4H\ &@2<@0>@FH4 E:J0$Z & @$:"FH4 JBD"&:,>4b FD,*FH&"<4 D,(J:bD>@(@ $`*0,H".

2. IBD"&:,>4,IBD"&:,>4, :`*F84<4:`*F84<4 D,FJDF"<4D,FJDF"<4

G"$:4P" 27G.8
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 609,7 562,1 406,3 72,2 968,4 105,5 1 073,9

7@>FJ:\H">HZ 4 ^8FB,DHZ — 20,3 — — 20,3 3,8 24,1

IF:J(4 B@ 8@>HD"8H"< 35,5 46,7 61,3 131,2 108,0 20,3 128,3

3H@(@3H@(@ 645,2 629,1 467,6 74,3 1 096,7 129,6 1 226,3

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

1 893,9 2 718,3

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 2 366,7

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 1 893,9 2 718,3 2 366,7

%F,(@%F,(@ 1 44 2 2 539,1 3 347,4 3 593,0
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C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

G"$:4P" 27G.9
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: E:J0$" JBD"&:,>4b :`*F84<4 D,FJDF"<4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — — — 1 1

E-4/3 1 3 — — 6 4 7 7

E-2/1 — — — — 1 1 1 1

3H@(@3H@(@ 2 4 — — 7 5 9 9

AD@R4,AD@R4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 3 3 — — 30 32 33 35

3H@(@3H@(@ 3 3 — — 30 32 33 35

%F,(@%F,(@ 5 7 — — 37 37 42 44

27G.17 E:J0$" JBD"&:,>4b :`*F84<4 D,FJDF"<4 @H&,R",H 2" >"$@D B,DF@>":", JBD"&:,>4, 8"*D"<4,
8:"FF4L48"P4` 4 2"B@:>,>4, *@:0>@FH,6 4 @FJV,FH&:,>4, BD@(D"<< BD@L,FF4@>":\>@6

B@*(@H@&84 $,2 @HDZ&" @H D"$@HZ *:b &F,N 8"H,(@D46 F@HDJ*>48@& _=+A, M"$4H"H 4
?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ="6D@$4.

;,D@BD4bH4b;,D@BD4bH4b

27G.18 % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& B:">4DJ,HFb BD@&,*,>4, F:,*J`V4N <,D@BD4bH46:

a) @$V,, DJ8@&@*FH&@, JBD"&:,>4, 4 8@>HD@:\;

b) >"$@D B,DF@>":" 4 JBD"&:,>4, 8"*D"<4;

c) D,T,>4, &@BD@F@&, F&b2">>ZN F D"2&4H4,< 8"D\,DZ;

d) :4>(&4FH4R,F8"b B@*(@H@&8" 4 *DJ(4, BD@(D"<<Z B@*(@H@&84 $,2 @HDZ&" @H D"$@HZ;

e) D,T,>4, &@BD@F@&, 8"F"`V4NFb @H>@T,>46 <,0*J B,DF@>":@< 4 "*<4>4FHD"P4,6;

f) D,T,>4, &@BD@F@&, F&b2">>ZN F F@P4":\>Z< @$,FB,R,>4,< 4 F@2*">4,< JF:@&46 *:b

BD@L,FF4@>":\>@(@ D@FH" F@HDJ*>48@&.

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997((.
(L"8H4R,F84, *">>Z,)

1998-1999((.
(@P,>8" >" @F>@&,

L"8H4R,F84N
*">>ZN 2" 1998(@*)

2000-2001((.
(@P,>8")

7@:4R,FH&@ B@*(@H@&:,>>ZN @$Xb&:,>46 @ &"8">F4bN 183 194 186

7@:4R,FH&@ @$D"$@H">>ZN 8"*D@&ZN L@D<J:bD@& 5 106 6 000 6 500

7@:4R,FH&@ B@*(@H@&:,>>ZN B4F,< @ >"2>"R,>44 2 674 3 000 3 500

7@:4R,FH&@ @D(">42@&">>ZN JR,$>ZN BD@(D"<< 4
^82"<,>@& 2 915 3 553 4 465

7@:4R,FH&@ B@:JR4&T4N B@<@V\ B"P4,>H@& 15 358 16 000 16 000

%D,<b (& R"F"N), 2"HD"R,>>@, >" @8"2">4,
4>*4&4*J":\>@6 8@>FJ:\H"H4&>@6 B@<@V4 F@HDJ*>48"< 19 656 20 500 22 000

7@:4R,FH&@ JH&,D0*,>>ZN HD,$@&">46 >" @B:"HJ
BJH,&ZN D"FN@*@& 1 674 470 940

7@:4R,FH&@ BD@&,*,>>ZN @$2@D@& 8:"FF4L48"P46
*@:0>@FH,6 312 330 320
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C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27G.19 E<,H>Z, "FF4(>@&">4b & D"2<,D, 968 400*@::. ES!, @HD"0"`V4, J&,:4R,>4, B@HD,$>@FH,6
>" 406 300*@::. ES!, F&b2">Z F L4>">F4D@&">4,< *@:0>@FH,6, J8"2">>ZN & H"$:4P, 27G.9.
I&,:4R,>4, B@HD,$>@FH,6 @$JF:@&:,>@ BD,*:"(",<Z< F@2*">4,< & D"<8"N D,(J:bD>@(@

$`*0,H" @*>@6 >@&@6 *@:0>@FH4 E-4 4 @*>@6 >@&@6 *@:0>@FH4 E-3 *:b F@HDJ*>48@& B@
JBD"&:,>4` :`*F84<4 D,FJDF"<4 & B@Db*8, D"FT4D,>4b L4>">F4D@&">4b *,bH,:\>@FH4

E:J0$Z 2" FR,H D,(J:bD>@(@ $`*0,H".

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

27G.20 E<,H>Z, B@HD,$>@FH4 (20 300*@::. ES!) F&b2">Z F L4>">F4D@&">4,< 42 D,(J:bD>@(@

$`*0,H" R"FH4 D"FN@*@& >" F@*,D0">4, DJ8@&@*4H,:b;,*4P4>F8@6 F:J0$Z, @$F:J04&"`V,6
B@*D"2*,:,>4b F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, $"24DJ`V4,Fb & '4(4D4.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27G.21. ?$V"b FJ<<" "FF4(>@&">46 & D"2<,D, 108 000*@::. ES!, @HD"0"`V"b J&,:4R,>4,

B@HD,$>@FH,6 >" 61 300*@::. ES!, BD,*>"2>"R,>" *:b B@8DZH4b L4>">F4DJ,<@6 42

D,(J:bD>@(@ $`*0,H" R"FH4 D"FN@*@& >" :4>(&4FH4R,F8J` B@*(@H@&8J B,DF@>":", " H"80,
"*<4>4FHD"H4&>J` 4 L4>">F@&J` B@*(@H@&8J F@HDJ*>48@& B@*D"2*,:,>46 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46, $"24DJ`V4NFb & '4(4D4. AD@L,FF4@>":\>"b B@*(@H@&8"
$J*,H @FJV,FH&:bH\Fb & 8@@D*4>"P44 F IBD"&:,>4,< :`*F84N D,FJDF@&. AD,*:"(",<Z,
"FF4(>@&">4b $J*JH *@B@:>bH\Fb BD4 >,@$N@*4<@FH4 FD,*FH&"<4, &Z*,:b,<Z<4 >" P,:4
B@*(@H@&84 8"*D@& B@ D"2*,:J 27C& D"<8"N P,>HD":42@&">>ZN BD@(D"<< B@*(@H@&84 8"*D@&.

3. %FB@<@("H,:\>@,%FB@<@("H,:\>@, @$F:J04&">4,@$F:J04&">4,

G"$:4P" 27G.10
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 939,2 4 113,1 (2 176,4) (52,9) 1 936,7 270,8 2 207,5

AD@R4, D"FN@*Z B@ B,DF@>":J 317,7 290,3 (290,3) (100,0) — — —

IF:J(4 B@ 8@>HD"8H"< 26,7 15,4 5,7 37,0 21,1 4,0 25,1

?$V4, @B,D"H4&>Z, D"FN@*Z 3 409,4 2 895,6 — — 2 895,6 544,6 3 440,2

AD4>"*:,0>@FH4 4 <"H,D4":Z 352,5 384,5 — — 384,5 72,3 456,8

;,$,:\ 4 @$@DJ*@&">4, 580,3 473,1 13,5 2,8 486,6 91,5 578,1

3H@(@3H@(@ 7 625,8 8 172,0 (2 447,5) (29,9) 5 724,5 983,2 6 707,7

777



C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

G"$:4P" 27G.10 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

2 245,0 3 847,8

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 3 205,8

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 2 245,0 3 847,8 3 205,8

%F,(@%F,(@ 1 44 2 9 870,8 12 019,8 9 913,5

G"$:4P" 27G.11
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: %FB@<@("H,:\>"b F:J0$"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — — — 1 1

E-4/3 3 2 — — 2 1 5 3

E-2/1 2 1 — — 2 1 4 2

3H@(@3H@(@ 6 4 — — 4 2 10 6

AD@R4,AD@R4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 67 27 — — 48 49 115 76

A@:,&"b F:J0$" 1 — — — — — 1 —

3H@(@3H@(@ 68 27 — — 48 49 116 76

%F,(@%F,(@ 74 31 — — 52 51 126 82

27G.22 %FB@<@("H,:\>"b F:J0$" @H&,R",H 2" JBD"&:,>4, 4 ^8FB:J"H"P4` 8@<B:,8F" 2*">46 & '4(4D4,
8@@D*4>"P4` <,FH>ZN 4 <,0*J>"D@*>ZN 2"8JB@8, &,*,>4, D,,FHD" 4 @8"2">4, *DJ(4N JF:J(
@$V,(@ >"2>"R,>4b.

;,D@BD4bH4b;,D@BD4bH4b

27G.23 % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& B:">4DJ,HFb BD@&,*,>4, F:,*J`V4N <,D@BD4bH46:

a) 2"8JB8" H@&"D@& 4 JF:J(;

b) 8@>HD@:\ 2" H@&"D>@-<"H,D4":\>Z<4 2"B"F"<4 4 JBD"&:,>4, 4<JV,FH&@<;

c) @D(">42"P4b B@,2*@8 F@HDJ*>48@& & F:J0,$>Z, 8@<">*4D@&84 4 @HBJF8 >" D@*4>J, "
H"80, @D(">42"P4b B,D,&@2@8 F:J0,$>@(@ 4<JV,FH&", @HBD"&84 (DJ2@& *:b BD@&,*,>4b
8@>L,D,>P46 4 @HBD"&84 *@<"T>,(@ 4<JV,FH&" 4 :4R>ZN &,V,6 F@HDJ*>48@&, &8:`R"b
FHD"N@&">4, H"84N (DJ2@& 4 4<JV,FH&"; ^8FB:J"H"P4b B@<,V,>46 4 @$X,8H@&;

778



C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

d) &Z*"R" F@HDJ*>48"< BD@BJF8@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *DJ(4N BD@,2*>ZN

*@8J<,>H@&;

e) B:">4D@&">4, 4 D"FBD,*,:,>4, F:J0,$>ZN B@<,V,>46 & 8@<B:,8F, & '4(4D4;

f) @8"2">4, D,(4FHD"P4@>>@-"DN4&>ZN JF:J(.

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997((.
(L"8H4R,F84, *">>Z,)

1998-1999((.
(@P,>8" >" @F>@&,

L"8H4R,F84N
*">>ZN 2" 1998(@*)

2000-2001((.
(@P,>8")

A:@V"*\ 8@>L,D,>P4@>>ZN 4 *DJ(4N F:J0,$>ZN
B@<,V,>46 (8&. <) 45 460 45 460 45 460

7@:4R,FH&@ &Z*">>ZN 2"8JB@R>ZN @D*,D@& 2 054 2 530 3 059

7@:4R,FH&@ @L@D<:,>>ZN 8@>HD"8H@& 473 504 609

7@:4R,FH&@ @$D"$@H">>ZN FR,H@&-L"8HJD 12 308 15 101 18 272

7@:4R,FH&@ *@8J<,>H@&, >"BD"&:,>>ZN & <,FH>Z6
7@<4H,H B@ 8@>HD"8H"< 81 229 276

7@:4R,FH&@ &Z*">>ZN D"2D,T,>46 >" @B:"HJ
BJH,&ZN D"FN@*@& 8 530 8 700 8 900

7@:4R,FH&@ BD@*:,>>ZN BD@BJF8@& ?D(">42"P44
?$X,*4>,>>ZN ="P46 4 J*@FH@&,D,>46 *:b R:,>@&
F,<,6 550 960 1 100

7@:4R,FH&@ @L@D<:,>>ZN &42 955 1 200 1 400

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27G.24 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 1 936 700*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >"
2 176 400*@::. ES!, @$JF:@&:,>Z F@ND">,>4,< 4 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4
27 *@:0>@FH,6 <,FH>@(@ D"2Db*" B@F:, B,D,*"R4 2 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@&,
1 *@:0>@FH\ 8"H,(@D44 B@:,&@6 F:J0$Z 4 40 *@:0>@FH,6 F@HDJ*>48@& <,FH>@(@ D"2Db*".
E<,H" @HD"0",H B,D,*"RJ 2 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 35 *@:0>@FH,6 <,FH>@(@
D"2Db*" & E:J0$J $,2@B"F>@FH4 4 @ND">Z B@F:, ,, &Z*,:,>4b & F"<@FH@bH,:\>@,

B@*D"2*,:,>4,, 1 *@:0>@FH\ 8"H,(@D44 B@:,&@6 F:J0$Z (F@HDJ*>48 B@ F&b24) 4 4 *@:0>@FH,6
<,FH>@(@ D"2Db*" (B@<@V>48 F@HDJ*>48" B@ F&b24) & E:J0$J 4>L@D<"P4@>>@-H,N>4R,F8@(@
@$,FB,R,>4b 4 1 *@:0>@FH4 <,FH>@(@ D"2Db*" & E:J0$J JBD"&:,>4b L4>">F@&Z<4 D,FJDF"<4.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27G.25 E<,H>Z, "FF4(>@&">4b & D"2<,D, 21 100*@::.ES!BD,*>"2>"R,>Z *:b 2"8JB84 @B,D"P4@>>@6
F4FH,<Z UNIX *:b F,D&,D@& 4 BD48:"*>@(@ BD@(D"<<>@(@ @$,FB,R,>4b SYBASE.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27G.26 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 2 895 600*@::. ES! F&b2">Z F ^8FB:J"H"P4,6 2*">46

(1 180 100*@::. ES!), 8@<<J>":\>Z<4 D"FN@*"<4 (752 300*@::. ES!), "D,>*@6 4

^8FB:J"H"P4,6 @$@DJ*@&">4b (121 200*@::. ES!), H,N>4R,F84< @$F:J04&">4,< "BB"D"HJDZ
*:b @$D"$@H84 *">>ZN (132 500*@::. ES!), @$,FB,R,>4,< F&b24 (397 800*@::. ES!),
H,8JV4< D,<@>H@< <,$,:4 4 @$@DJ*@&">4b (227 000*@::.ES!) 4 @8"2">4,< D"2:4R>ZN JF:J(
(84 700*@::. ES!).

27G.27 C"FN@*Z >" ^8FB:J"H"P4` 2*">46 &8:`R"`H D"FN@*Z >" J$@D8J B@<,V,>46, JN@* 2" 2,:,>Z<4
>"F"0*,>4b<4, ^8FB:J"H"P4` B@<,V,>46 4 2"8JB8J D"FN@*>ZN <"H,D4":@&. C"FN@*Z >"

779



C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

8@<<J>":\>Z, JF:J(4 &8:`R"`H 4FR4F:,>>Z, F JR,H@< L"8H4R,F84N B@HD,$>@FH,6 D"FN@*Z

>" ^:,8HD4R,FH&@, &@*J 4 H@B:4&@. EJ<<", 4FBD"T4&",<"b >" "D,>*J 4 ^8FB:J"H"P4`

@$@DJ*@&">4b, BD,*>"2>"R,>" >" B@8DZH4, L4>">F4DJ,<@6 42 FD,*FH& D,(J:bD>@(@ $`*0,H"
R"FH4 D"FN@*@& >" B,D,&@28J F@HDJ*>48@& <,0*J BJ>8H"<4 F$@D" 4 8@<B:,8F@< ?D(">42"P44

?$X,*4>,>>ZN ="P46 & '4(4D4 & BD4(@D@*, ="6D@$4. !FF4(>@&">4b >" H,N>4R,F8@,

@$F:J04&">4, "BB"D"HJDZ *:b @$D"$@H84 *">>ZN BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& B@

*,6FH&J`V4< 8@>HD"8H"< >" H,N>4R,F8@, @$F:J04&">4,. C"FN@*Z >" F&b2\ &8:`R"`H D"FN@*Z
>" H,:,8F>J`, H,:,L@>>J` 4 L"8F4<4:\>J` F&b2\, " H"80, *4B:@<"H4R,F8J` 4 @$ZR>J`

B@RHJ. E<,H" D"FN@*@& >" H,N>4R,F8@, @$F:J04&">4, @$@DJ*@&">4b BD,*JF<"HD4&",H H,8JV46
D,<@>H 8@>H@DF8@(@ 4 HD">FB@DH>@(@ @$@DJ*@&">4b, @$@DJ*@&">4b *:b "&H@<"H42"P44

*,:@BD@42&@*FH&", H,:,L@>>ZN FH">P46 4 @$@DJ*@&">4b *:b @$F:J04&">4b 8@>L,D,>P46.
!FF4(>@&">4b B@ FH"H\, «AD@R4, JF:J(4»F&b2">Z F@ FHD"N@&">4,<, HD">FB@DH>Z<4 D"FN@*"<4,
$">8@&F84<4 F$@D"<4, " H"80, R4FH8@6 @$<J>*4D@&">4b 4 L@D<,>>@6 @*,0*Z F@HDJ*>48@&
E:J0$Z $,2@B"F>@FH4 4 @ND">Z 4 &@*4H,:,6.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27G.28 E<,H>Z, "FF4(>@&">4b & D"2<,D, 384 500*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&
>" 8">P,:bDF84, BD4>"*:,0>@FH4 4 @D(H,N>48J, H@B:4&@ *:b HD">FB@DH>@(@ @$@DJ*@&">4b,
D"FN@*>Z, <"H,D4":Z *:b P,:,6 @$D"$@H84 *">>ZN, $J<"(J 4 $:">84, BD,*<,HZ <,*4P4>F8@(@
>"2>"R,>4b, " H"80, @$<J>*4D@&">4, 4 L@D<,>>J` @*,0*J *:b F@HDJ*>48@& E:J0$Z

$,2@B"F>@FH4 4 @ND">Z 4 &@*4H,:,6.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27G.29 !FF4(>@&">4b B@ *">>@6 FH"H\, (486 600*@::. ES!) BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&
>" 8">P,:bDF8J` <,$,:\ 4 @$@DJ*@&">4, (44 100*@::. ES!), " H"80, >" BD4@$D,H,>4, 4
2"<,>J @$@DJ*@&">4b *:b @$D"$@H84 *">>ZN (380 000*@::.ES!), HD">FB@DH>@(@ @$@DJ*@&">4b
(40 000*@::. ES!) 4 BD@R,(@ &H@D@FH,B,>>@(@ @$@DJ*@&">4b (22 500*@::. ES!).

27G.30 ED,*FH&", 4FBD"T4&",<Z, >" 8">P,:bDF8J` <,$,:\ 4 @$@DJ*@&">4,, BD,*>"2>"R,>Z *:b

B@8DZH4b D"FN@*@& & F&b24 F 2"<,>@6 8">P,:bDF8@6 <,$,:4 4 @$@DJ*@&">4b. ?H*,:,>4,
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ="6D@$4 D"2D"$@H":@ B:">, BD,*JF<"HD4&"`V46 2"<,>J
<,$,:4 4 @$@DJ*@&">4b 8"0*Z, 12 :,H. ED,*FH&", 4FBD"T4&",<Z, >" BD4@$D,H,>4, 4 2"<,>J
@$@DJ*@&">4b *:b @$D"$@H84 *">>ZN, BD,*B@:"(",HFb 42D"FN@*@&"H\ >" 2"<,>J B,DF@>":\>ZN
8@<B\`H,D@& 4 BD4@$D,H,>4, F,D&,D" EI#), 4FH@R>48@& $,FB,D,$@6>@(@ B4H">4b,
@$@DJ*@&">4b *:b :@8":\>@6 &ZR4F:4H,:\>@6 F,H4 (9%E) 4 D"6@>>@6 &ZR4F:4H,:\>@6 F,H4
(C%E), " H"80, *DJ(@(@ F,H,&@(@ @$@DJ*@&">4b 4 :4P,>246 >" 4FB@:\2@&">4, BD@(D"<<>@(@
@$,FB,R,>4b. C"FN@*Z >" HD">FB@DH>@, @$@DJ*@&">4, F&b2">Z F BD4@$D,H,>4,< @*>@(@

12-<,FH>@(@ <48D@"&H@$JF" 4 @*>@(@ LJD(@>" *:b *@FH"&84 8JD\,DF8@6 B@RHZ. QH@ 8"F",HFb
BD@R,(@ @$@DJ*@&">4b, H@ BD,*B@:"(",HFb BD4@$D,FH4 @$@DJ*@&">4, 4 "BB"D"HJDJ *:b *@F<@HD"
B@RH@&ZN @HBD"&:,>46 4 "&H@HD">FB@DH>ZN FD,*FH&, " H"80, BD@H4&@B@0"D>@, 4 *DJ(@,
&H@D@FH,B,>>@, @$@DJ*@&">4,.

780



C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

4. E:J0$"E:J0$" 4>L@D<"P4@>>@4>L@D<"P4@>>@-H,N>4R,F8@(@H,N>4R,F8@(@ @$,FB,R,>4b@$,FB,R,>4b

G"$:4P" 27G.12
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — 347,8 339,5 97,6 687,3 65,6 752,9

AD@R4, D"FN@*Z B@ B,DF@>":J — — 171,8 — 171,8 8,4 180,2

3H@(@3H@(@ — 347,8 511,3 147,0 859,1 74,0 933,1

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

1 283,3 1 571,9

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 2 002,1

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 1 283,3 1 571,9 2 002,1

%F,(@%F,(@ 1 44 2 1 283,3 1 919,7 2 935,7
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C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

G"$:4P" 27G.13
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: E:J0$" 4>L@D<"P4@>>@-H,N>4R,F8@(@
@$F:J04&">4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 — — — — 1 1 1 1

E-4/3 2 3 — — 4 4 6 7

E-2/1 — — — — — 1 — 1

3H@(@3H@(@ 2 3 — — 5 6 7 9

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* — 4 — — 8 17 8 21

3H@(@3H@(@ — 4 — — 8 17 8 21

%F,(@%F,(@ 2 7 — — 13 23 15 30

27G.31 E:J0$" 4>L@D<"P4@>>@-H,N>4R,F8@(@ @$F:J04&">4b ($Z&T"b E:J0$" ^:,8HD@>>@6

B@**,D084) @H&,R",H 2" JBD"&:,>4, :@8":\>@6 &ZR4F:4H,:\>@6 F,H\` (9%E) 4 D"6@>>@6
&ZR4F:4H,:\>@6 F,H\` (C%E), &8:`R"b @$,FB,R,>4, *@FHJB" & 3>H,D>,H, " H"80, 2"

@$F:J04&">4, 4 ^8FB:J"H"P4` F4FH,< F&b24. E:J0$" @8"2Z&",H H"80, 4 *DJ(4, @F>@&>Z,
JF:J(4 & @$:"FH4 ^:,8HD@>>@6 B@**,D084, &8:`R"b "&H@<"H42"P4` *,:@BD@42&@*FH&",
@8"2">4, B@<@V4 8@>,R>Z< B@HD,$4H,:b< & &@BD@F"N BD4<,>,>4b BD@(D"<<, H,N>4R,F8@,
@$F:J04&">4, @$@DJ*@&">4b 4 @8"2">4, B@**,D084 & &@BD@F"N &>,*D,>4b 4 H,N>4R,F8@(@

@$F:J04&">4b 7@<B:,8F>@6 F4FH,<Z JBD"&:,>R,F8@6 4>L@D<"P44 (3;3E). AD,*:"(",<Z6
$`*0,H >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& @HD"0",H D,@D(">42"P4` &FB@<@("H,:\>ZN
F:J0$ _=?=, & H@< R4F:, @$X,*4>,>4, & D"<8"N E:J0$Z 4>L@D<"P4@>>@-H,N>4R,F8@(@
@$,FB,R,>4b &F,N H,N>4R,F84N F:J0$ F F@@H&,HFH&J`V,6 B,D,*"R,6 E:J0$, &F,N D,FJDF@&,
&Z*,:b,<ZN >" P,:4 @$,FB,R,>4b F&b24.

;,D@BD4bH4b;,D@BD4bH4b

27G.32 % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) F@2*">4, 4 @$F:J04&">4, 4>L@D<"P4@>>@-H,N>4R,F8@6 4>LD"FHDJ8HJDZ 4

4>LD"FHDJ8HJDZ F&b24 4 @$,FB,R,>4, 4N $,2@B"F>@FH4;

b) BD@(D"<<>"b B@**,D08", &8:`R"b H,N>4R,F8@, @$F:J04&">4, FJV,FH&J`V,(@

BD@(D"<<>@(@ @$,FB,R,>4b 4 @8"2">4, B@<@V4 & &@BD@F"N ">":42", D"2D"$@H84 4

&>,*D,>4b >@&ZN BD48:"*>ZN BD@(D"<<;

c) H,N>4R,F8"b B@**,D08" 4 @$F:J04&">4, 7@<B:,8F>@6 F4FH,<Z JBD"&:,>R,F8@6

4>L@D<"P44;

d) H,N>4R,F8@, @$F:J04&">4, F4FH,< "&H@<"H42"P44 *,:@BD@42&@*FH&", &8:`R"b F:J0$J
B@<@V4 4 @8"2">4, *DJ(@6 B@**,D084 B@:\2@&"H,:b<;

e) ^8FB:J"H"P4b 4 H,N>4R,F8@, @$F:J04&">4, "BB"D"HJDZ F&b24, &8:`R"b H,:,L@>Z,
"BB"D"HJDJ B,D,*"R4 D,R,&ZN F@@$V,>46 4 *">>ZN, H,:,L@>>Z, FH">P44, L"8FZ 4

H,:,8FZ, 4 @8"2">4, B@RH@&ZN 4 8JD\,DF84N JF:J(.

782



C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4
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C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997((.
(L"8H4R,F84,

*">>Z,)

1998-1999((.
(@P,>8" >" @F>@&, L"8H4R,F84N

*">>ZN 2" 1998(@*)
2000-2001((.

(@P,>8")

A@**,D08" &>,*D,>4b 3;3E (8@:4R,FH&@ @R,D,*,6) 1 2 4

7@:4R,FH&@ @$F:J04&",<ZN B"8,H@& BD48:"*>@(@
BD@(D"<<>@(@ @$,FB,R,>4b 12 15 20

Q4F:@ 8:4,>H@&, JR"FH&J`V4N & F@&<,FH>@<
4FB@:\2@&">44 L"6:@& 4 B,R"H"`V4N JFHD@6FH& 1 200 1 700 2 000

7@:4R,FH&@ @$D"V,>46 & F:J0$J B@<@V4 10 800 13 800 18 000

7@:4R,FH&@ B,DF@>":\>ZN 8@<B\`H,D@&, FH@bV4N >"
@$F:J04&">44 600 1 700 2 000

7@:4R,FH&@ H,:,L@>>ZN :4>46, FH@bV4N >"
@$F:J04&">44 1 987 2 350 2 500

7@:4R,FH&@ H,:,L@>>ZN 2&@>8@& & F,H4 @$V,(@
B@:\2@&">4b 5 815 112 6 385 622 7 000 000

7@:4R,FH&@ BD@&,*,>>ZN H,:,8@>L,D,>P46 — 160 300

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27G.33 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 687 300*@::.ES!,BD,*JF<"HD4&"`V4, J&,:4R,>4, D"FN@*@&
>" 339 500*@::. ES!, F&b2">Z F F@ND">,>4,< *&JN *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4
B,D,&@*@< @*>@6 *@:0>@FH4 8"H,(@D44 B@:,&@6 F:J0$Z (F@HDJ*>48 B@ F&b24) 4 R,HZD,N
*@:0>@FH,6 <,FH>@(@ D"2Db*" (<:"*T4, F@HDJ*>484 B@ F&b24) 42 %FB@<@("H,:\>@6 F:J0$Z
& E:J0$J 4>L@D<"P4@>>@6 H,N>@:@(44 & D"<8"N D,@D(">42"P44 H,N>4R,F84N F:J0$, " H"80,
F BD,*:"(",<@6 D,8:"FF4L48"P4,6 *@ JD@&>b E-3@*>@6 *@:0>@FH4 8"H,(@D44 B@:,&@6 F:J0$Z
& F&b24 F H,<, RH@ F@HDJ*>48, 2">4<"`V46 ^HJ *@:0>@FH\, $J*,H 8JD4D@&"H\ &@BD@FZ F&b24
4 DJ8@&@*4H\ D"$@H@6 <:"*T4N F@HDJ*>48@& B@ F&b24.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27G.34 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 171 800*@::. ES! F&b2">Z F BD4&:,R,>4,< &D,<,>>@(@

B,DF@>":", >,@$N@*4<@(@ *:b H,N>4R,F8@(@ @$F:J04&">4b 4 ^8FB:J"H"P44 3-6 4 4-6 @R,D,*,6
3;3E B@F:, 2"&,DT,>4b &>,*D,>4b ^H@6 F4FH,<Z & ="6D@$4.3FBD"T4&",<Z, D,FJDFZ D"&>Z
D"FN@*"< >" F@*,D0">4, & H,R,>4, 14 <,FbP,& @*>@6 *@:0>@FH4 E-4 4 @*>@6 *@:0>@FH4
<,FH>@(@ D"2Db*", 8@H@DZ, $J*JH F@2*">Z FD"2J B@F:, 2"&,DT,>4b &>,*D,>4b 3;3E & @8Hb$D,
2000(@*".

5. E:J0$"E:J0$" $,2@B"F>@FH4$,2@B"F>@FH4 44 @ND">Z@ND">Z

G"$:4P" 27G.14
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — — 1 771,5 — 1 771,5 265,7 2 037,2

AD@R4, D"FN@*Z B@ B,DF@>":J — — 857,1 — 857,1 41,7 898,8

IF:J(4 B@ 8@>HD"8H"< — — 130,0 — 130,0 24,4 154,4

3H@(@3H@(@ — — 2 758,6 — 2 758,6 331,8 3 090,4

784



C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

G"$:4P" 27G.15
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: E:J0$" $,2@B"F>@FH4 4 @ND">Z

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-4/3 — 1 — — — — — 1

E-2/1 — 1 — — — — — 1

3H@(@3H@(@ — 2 — — — — — 2

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* — 35 — — — — — 35

3H@(@3H@(@ — 35 — — — — — 35

%F,(@%F,(@ — 37 — — — — — 37

27G.35 % D"<8"N D,@D(">42"P44 ?H*,:" "*<4>4FHD"H4&>@(@ @$F:J04&">4b 1 <"b 1998(@*" E:J0$"
$,2@B"F>@FH4 4 @ND">Z $Z:" &Z*,:,>" & F"<@FH@bH,:\>@, B@*D"2*,:,>4,,8@H@D@, B@*R4>b,HFb
>,B@FD,*FH&,>>@ >"R":\>48J ?H*,:".

27G.36 E:J0$" @$,FB,R4&",H $,2@B"F>@FH\ 4 @ND">J H,DD4H@D44 B:@V"*\` 140 "8D@&, " H"80,
8@>L,D,>P4@>>ZN 4 F:J0,$>ZN B@<,V,>46 8@<B:,8F" & '4(4D4 @$V,6 B:@V"*\` 45 4608&.<.
E:J0$" H"80, @$,FB,R4&",H $,2@B"F>@FH\ 4 @ND">J <,FH>ZN @H*,:,>46 ),HF8@(@ L@>*"

?D(">42"P44 ?$X,*4>,>>ZN ="P46 (_=3E+K), ;4D@&@6 BD@*@&@:\FH&,>>@6 BD@(D"<<Z
(;AA) 4 FB,P4":424D@&">>ZN JRD,0*,>46, D"2<,V"`V4NFb &>, 8@<B:,8F" & '4(4D4. % F&b24
F >,$:"(@BD4bH>Z< & P,:@< B@:@0,>4,< & @$:"FH4 $,2@B"F>@FH4 & ="6D@$4 >,@$N@*4<@

J8D,B4H\ E:J0$J *@B@:>4H,:\>Z<4 D,FJDF"<4. #,2@B"F>@FH\ 4 @ND">" $J*JH @$,FB,R4&"H\Fb
F4:"<4 35TH"H>ZN F@HDJ*>48@& E:J0$Z F BD4&:,R,>4,< & 8"R,FH&, &D,<,>>@6 B@<@V4

@$V,(@ >"2>"R,>4b ,V, 34 F@HDJ*>48@&, & H@< R4F:, 12 F@HDJ*>48@&, *@:0>@FH4 *:b 8@H@DZN
$Z:4 BD,*JF<@HD,>Z ,V, & *&JN(@*4R>@< B,D4@*, 1998-1999(@*@&, 4 22 >@&ZN F@HDJ*>48@&.

;,D@BD4bH4b;,D@BD4bH4b

27G.37 E:J0$" $,2@B"F>@FH4 4 @ND">Z $J*,H @FJV,FH&:bH\ F:,*J`V4, <,D@BD4bH4b:

a) *@F<"HD4&"H\ :4P, &N@*bV4N >" H,DD4H@D4` 8@<B:,8F" & '4(4D4, "&H@<@$4:4,
&X,20"`V4, >" H,DD4H@D4` 8@<B:,8F", 4 &,V4, &>@F4<Z, >" H,DD4H@D4` 8@<B:,8F";

b) &Z*"&"H\ BD@BJF8" 4 J*@FH@&,D,>4b :4R>@FH4;

c) D"FF:,*@&"H\ BD@4FT,FH&4b >" H,DD4H@D44 8@<B:,8F", 2"HD"(4&"`V4, &@BD@FZ @ND">Z
4 $,2@B"F>@FH4;

d) @$,FB,R4&"H\ $,2@B"F>@FH\ >" &F,6 H,DD4H@D44 8@<B:,8F" & '4(4D4;

e) @FJV,FH&:bH\ 8"0*@*>,&>Z6 8@>HD@:\ 2" *&40,>4,< HD">FB@DH" 4 F@$:`*,>4,< BD"&4:

B"D8@&84 "&H@<@$4:,6 >" FH@b>8"N 4 & <,FH"N D"2(DJ284 "&H@HD">FB@DH>ZN FD,*FH&;

f) @$,FB,R4&"H\ LJ>8P4@>4D@&">4, F4FH,<Z B@0"D>@6 $,2@B"F>@FH4, & H@< R4F:,

F4(>":42"P46, <@>4H@D@& 4 *"HR48@&, " H"80, BD@&@*4H\ JR,>4b B@ ^&"8J"P44

F@HDJ*>48@&;

g) @FJV,FH&:bH\ B"HDJ:4D@&">4, H,DD4H@D44 8@<B:,8F" 4 BD@&,D8J BD@H4&@B@0"D>@(@

@$@DJ*@&">4b;

785



C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

h) BD@&@*4H\ JR,>4b 4 BD"8H4R,F84, 2">bH4b B@ ^&"8J"P44 F@HDJ*>48@&.

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997(@*Z
(L"8H4R,F84,

*">>Z,)

1998-1999(@*Z
(@P,>8" >" @F>@&, L"8H4R,F84N

*">>ZN 2" 1998(@*)
2000-2001(@*Z

(@P,>8")

7@:4R,FH&@ &Z*">>ZN BD@BJF8@& 5 884 7 000 9 000

7@:4R,FH&@ "&H@HD">FB@DH>ZN FD,*FH&,
*@F<@HD,>>ZN BD4 &X,2*, 4 &Z,2*, 7 300 14 600 21 900

7@:4R,FH&@ D"FF:,*@&">>ZN *@D@0>@-
HD">FB@DH>ZN BD@4FT,FH&46 150 175 200

7@:4R,FH&@ B@FHJB4&T4N BD@F\$ @$
@8"2">44 B@<@V4 1 095 1 595 2 095

7@:4R,FH&@ B,T4N B"HDJ:4D@&">46 1 460 2 190 2 820

7@:4R,FH&@ BD,*FH"&:,>>ZN @HR,H@&
@ BD@4FT,FH&4bN, 2"HD"(4&"`V4N &@BD@FZ
$,2@B"F>@FH4 435 540 650

7@:4R,FH&@ @$X,8H@&, @$F:,*@&">>ZN
>" BD,*<,H @$,FB,R,>4b $,2@B"F>@FH4 180 200 220

7@:4R,FH&@ D"FF:,*@&">>ZN 8D"0 21 50 70

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27G.38 A@HD,$>@FH4 & D,FJDF"N & @$X,<, 1 771 500*@::. ES! F&b2">Z F L4>">F4D@&">4,< @*>@6
*@:0>@FH4 E-3, @*>@6 *@:0>@FH4 E-2 4 35 *@:0>@FH,6 <,FH>@(@ D"2Db*", B,D,&,*,>>ZN 42
%FB@<@("H,:\>@6 F:J0$Z.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27G.39 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 857 100*@::. ES! F&b2">Z F >"6<@< &D,<,>>@(@ B,DF@>":"
@$V,(@ >"2>"R,>4b *:b 2"B@:>,>4b 34 *@:0>@FH,6 F@HDJ*>48@& @ND">Z. !FF4(>@&">4b >"
>"$@D &D,<,>>@(@ B,DF@>":" @$JF:@&:,>Z B@HD,$>@FHb<4 & *@B@:>4H,:\>ZN F@HDJ*>48"N *:b

@ND">Z 8@<B:,8F" & '4(4D4, " H"80, @H*,:,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
D"FB@:@0,>>ZN 2" BD,*,:"<4 8@<B:,8F". 3FBD"T4&",<Z, FD,*FH&" $J*JH 4FB@:\2@&"H\Fb
H"80, *:b BD4>bH4b *@B@:>4H,:\>ZN <,D $,2@B"F>@FH4 &@ &D,<b F,FF46 E@&,H" JBD"&:b`V4N

_=+A 4 7@<4FF44 B@ >"F,:,>>Z< BJ>8H"<. 7D@<, H@(@, E:J0$" $J*,H @$,FB,R4&"H\
LJ>8P4@>4D@&">4, FB,P4":\>@6 :4>44 H,:,L@>>@6 F&b24, B@ 8@H@D@6 F@HDJ*>484 &

RD,2&ZR"6>ZN F4HJ"P4bN F<@(JH @$D"V"H\Fb 2" B@<@V\`.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27G.40 !FF4(>@&">4b & D"2<,D, 130 000*@::. ES! >,@$N@*4<Z *:b @D(">42"P44 FB,P4":\>ZN

JR,$>ZN 8JDF@& F BD4&:,R,>4,< FB,P4":4FH@& 42&>,, & H@< R4F:, 8JDF@& B@ BD@H4&@B@0"D>@6
B@*(@H@&8,, @8"2">4` B,D&@6 B@<@V4 4 4FB@:\2@&">4` F0"H@(@ &@2*JN" *:b @8"2">4b

B@<@V4 B@FHD"*"&T4<, " H"80, B@ FB,P4":\>@6 B@*(@H@&8, B@ &@BD@F"< @$,FB,R,>4b

$,2@B"F>@FH4 >" H,DD4H@D44 8@<B:,8F" '4(4D4 4 &@8DJ( >,(@. AD,*:"(",<Z, "FF4(>@&">4b
&8:`R,>Z & $`*0,H &B,D&Z,.

786



C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

6. 7@>L,D,>P4@>>@,7@>L,D,>P4@>>@, @$F:J04&">4,@$F:J04&">4,

G"$:4P" 27G.16
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 875,7 1 697,6 — — 1 697,6 214,0 1 911,6

3H@(@3H@(@ 1 875,7 1 697,6 — — 1 697,6 214,0 1 911,6

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

5 619,2 8 567,4

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 8 648,9

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 5 619,2 8 567,4 8 648,9

%F,(@%F,(@ 1 44 2 7 494,9 10 265,0 10 560,5

G"$:4P" 27G.17
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7@>L,D,>P4@>>"b F:J0$"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — 1 — 2 1

E-4/3 4 4 — — 19 19 23 23

E-2/1 — — — — 2 3 2 3

3H@(@3H@(@ 5 5 — — 22 22 27 27

)DJ(4,)DJ(4, 8"H,(@D4b8"H,(@D4b

;,FH>Z6 D"2Db* 15 15 — — 57 59 72 74

3H@(@3H@(@ 15 15 — — 57 59 72 74

%F,(@%F,(@ 20 20 — — 79 81 99 101

27G.41 A@F:, F@2*">4b ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ="6D@$4 ,<J $Z:" B,D,*">"

7@>L,D,>P4@>>"b F:J0$" _=+A, 8@H@D"b &@T:" & F@FH"& ?H*,:" "*<4>4FHD"H4&>@(@

@$F:J04&">4b. 7@>L,D,>P4@>>"b F:J0$" @H&,R",H 2" B:">4D@&">4,, 8@@D*4>"P4` 4
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C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

@$F:J04&">4, 2"F,*">46, B,D,&@* @L4P4":\>ZN *@8J<,>H@&, " H"80, D"2<>@0,>4, 4

D"FBD@FHD">,>4, *@8J<,>H@&. E:J0$" @$F:J04&",H _=+A 4 F&b2">>Z, F >,6 @D(">42"P44,
&8:`R"b F,8D,H"D4"HZ 8@>&,>P46, " H"80, M"$4H"H.

27G.42 AD,*@FH"&:b,<Z, JF:J(4 L4>">F4DJ`HFb BD,4<JV,FH&,>>@ 2" FR,H D,FJDF@&, B@FHJB"`V4N @H
@F>@&>ZN B@:\2@&"H,:,6 ((:"&>Z< @$D"2@< _=+A, M"$4H"H 4 F,8D,H"D4"H@& 8@>&,>P46) &
F@@H&,HFH&44 F F4FH,<@6 &2"4<@D"FR,H@&. % F&b24 F ^H4< & $`*0,H"N B@:\2@&"H,:,6

BD,*JF<"HD4&"`HFb F@@H&,HFH&J`V4, "FF4(>@&">4b >" 8@>L,D,>P4@>>@, @$F:J04&">4,.
E@(:"F>@ FJV,FH&J`V,<J B@Db*8J B@:\2@&"H,:4 B:"HbH 2" L"8H4R,F84 BD,*@FH"&:,>>Z,

JF:J(4 B@ JFH">@&:,>>Z< D"FP,>8"< (>"BD4<,D, F JR,H@< FH@4<@FH4 B,D,&@*" @*>@6 FHD">4PZ
H,8FH"). C"FP,>84 @BD,*,:b`HFb 4FN@*b 42 B@:>@(@ &@2<,V,>4b D"FN@*@&, &8:`R"b ^:,<,>H
>,BD,*&4*,>>ZN D"FN@*@&.

?F>@&>Z,?F>@&>Z, B@8"2"H,:4B@8"2"H,:4 D"$@R,6D"$@R,6 >"(DJ284>"(DJ284

1996-1997(@*Z
(L"8H4R,F84,

*">>Z,)

1998-1999(@*Z
(@P,>8" >" @F>@&, L"8H4R,F84N

*">>ZN 2" 1998(@*)
2000-2001(@*Z

(@P,>8")

7@:4R,FH&@ <,0BD"&4H,:\FH&,>>ZN
2"F,*">46, @$,FB,R4&",<ZN JFH>Z<
B,D,&@*@< 102 110 130

7@:4R,FH&@ 2"F,*">46, @$,FB,R4&",<ZN
JFH>Z< B,D,&@*@< 180 200 210

7@:4R,FH&@ 2"F,*">46, >, BD,*JF<@HD,>>ZN
D"FB4F">4,< 10 20 25

7@:4R,FH&@ 2"F,*">46, @$,FB,R4&",<ZN
*4FH">P4@>>Z< B4F\<,>>Z< B,D,&@*@< >"
>,F8@:\8@ b2Z8@&, &ZB@:>b,<Z< 2"
BD,*,:"<4 ="6D@$4 160 180 200

7@:4R,FH&@ @HD,*"8H4D@&">>ZN 4
B,D,&,*,>>ZN FHD">4P 40 000 54 000 60 000

7@:4R,FH&@ FHD">4P, B,D,&,*,>>ZN >"
8@>HD"8H>@6 @F>@&, 5 000 10 000 15 000

?$X,< H4B@(D"LF8@6 BD@*J8P44 &
<4::4@>"N FHD">4P 90 100 110

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27G.43 A@HD,$>@FH4 & D,FJDF"N & @$X,<, 1 697 600*@::. ES! F&b2">Z F F@ND">,>4,< 5 *@:0>@FH,6
8"H,(@D44 FB,P4":4FH@& 4 15 *@:0>@FH,6 <,FH>@(@ D"2Db*".
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C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

G"$:4P" 27G.18
7D"H8"b7D"H8"b 4>L@D<"P4b4>L@D<"P4b @@ B@F:,*J`V4NB@F:,*J`V4N <,D"N<,D"N B@B@ @FJV,FH&:,>4`@FJV,FH&:,>4` F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N

D,8@<,>*"P46D,8@<,>*"P46

@D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@ >"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H"

B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7/Rev.1,(:"&" II, R"FH\ VIII)

% F&b24 F &&,*,>4,< F4FH,<Z &2"4<@D"FR,H@& 2"

8@>L,D,>P4@>>@, @$F:J04&">4, 7@>FJ:\H"H4&>Z6

8@<4H,H @H<,H4: >,@$N@*4<@FH\ >"*:,0"V,6

B@*(@H@&84 8 &&,*,>4` H"8@6 F4FH,<Z F *@:0>Z<

JR,H@< @B,D"H4&>ZN HDJ*>@FH,6 (BJ>8H VIII.187).

E:J0$" L4>">F4DJ,HFb & @F>@&>@< 2" FR,H

D,FJDF@&, BD,*@FH"&:b,<ZN B@:\2@&"H,:b<4
((:"&>Z< @$D"2@< _=+A, M"$4H"H 4
F,8D,H"D4"H"<4 8@>&,>P46) & F@@H&,HFH&44 F
F4FH,<@6 &2"4<@D"FR,H@&. E@(:"F>@ ^H@<J B@*N@*J
B@:\2@&"H,:4 B:"HbH 2" BD,*@FH"&:,>>Z, 4< JF:J(4

B@ JFH">@&:,>>Z< D"FP,>8"< (>"BD4<,D, F JR,H@<
FH@4<@FH4 B,D,&@*" @*>@6 FHD">4PZ). C"FP,>84
@BD,*,:b`HFb 4FN@*b 42 B@:>@(@ &@2<,V,>4b

D"FN@*@&, &8:`R"b ^:,<,>H >,BD,*&4*,>>ZN
D"FN@*@&.

)@8:"*)@8:"* 7@<4FF447@<4FF44 D,&42@D@&D,&42@D@& (A/53/5 4 Corr.1,H@< I, (:"&" II)

7@<4FF4b D,8@<,>*@&":" BD@&,FH4 @$2@D *:b

@BD,*,:,>4b H@(@, $Z:4 :4 D,":\>@ JBD"2*>,>Z
59 *@:0>@FH,6, 8"8 ^H@ $Z:@ BD,*JF<@HD,>@ BD4
F@2*">44 ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN

="P46 & ="6D@$4 (BJ>8HZ 11(i) 4 121).

IB@Db*@R,>4, "*<4>4FHD"H4&>@6 FHDJ8HJDZ

B@2&@:4:@ JBD"2*>4H\ 59 *@:0>@FH,6, RH@
B@:JR4:@ @HD"0,>4, & $`*0,H, >" *&JN(@*4R>Z6

B,D4@* 1996-1997(@*@&.

7@<4FF4b D,8@<,>*@&":" (@H@&4H\ &,*@<@FH4 F

BD@(>@2@< *&40,>4b >":4R>ZN FD,*FH& 4

^LL,8H4&>@ 4N 4FB@:\2@&"H\ & 8"R,FH&, <,N">42<"

JBD"&:,>4b >":4R>Z<4 FD,*FH&"<4 (BJ>8H 50).

?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

="6D@$4 B:">4DJ,H BD4>bH\ <,DZ *:b J:JRT,>4b

JBD"&:,>4b >":4R>Z<4 FD,*FH&"<4, &8:`R"b
F@&,DT,>FH&@&">4, >,@L4P4":\>@6 F4FH,<Z

BD@(>@24D@&">4b *&40,>4b >":4R>ZN FD,*FH&,
B@:>@, 4FB@:\2@&">4, BD@P,>H>ZN FR,H@& 4

8D"H8@FD@R>@, 4>&,FH4D@&">4, 42:4T8@& FD,*FH& F

P,:\` J&,:4R,>4b @$X,<" BD@P,>H>ZN

B@FHJB:,>46.

7@<4FF4b D,8@<,>*@&":" ?H*,:,>4` ?D(">42"P44

?$X,*4>,>>ZN ="P46 & ="6D@$4 @$,FB,R4H\

&Z&,D8J $">8@&F84N FR,H@& 2" &,F\ B,D4@*, "
>,&Z&,D,>>Z, B@24P44 >,2"<,*:4H,:\>@ 42JR4H\

>" BD,*<,H >,@$N@*4<@6 8@DD,8H4D@&84 FR,H@&

(BJ>8H 63).

;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P46 BD4>bHZ.
#:"(@*"Db ^H@<J 2"*,D084 F &Z&,D8@6 $">8@&F84N

FR,H@& FJV,FH&,>>@ F@8D"H4:4F\.

7@<4FF4b D,8@<,>*@&":" "*<4>4FHD"P44

@$,FB,R4H\ JR,H BD4R4>, >" @F>@&">44 8@H@DZN
BD@42&@*bHFb "&">F@&Z, B:"H,04 (BJ>8H 89).

?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

="6D@$4 &ZB@:>b,H ^HJ D,8@<,>*"P4` 4

@$,FB,R4&",H >":4R4, B4F\<,>>ZN @$@F>@&">46.
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C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@<4FF4b D,8@<,>*@&":" "*<4>4FHD"P44

@$,FB,R4H\ F@$:`*,>4, 4>FHDJ8P46 4 B@:@0,>46

CJ8@&@*FH&" B@ 2"8JB8"< 4 *@$4&"H\Fb ^8@>@<44 2"

FR,H ^LL,8H" <"FTH"$" & H,N F:JR"bN, (*, ^H@
&@2<@0>@ (BJ>8H 96).

?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

="6D@$4 F:,*@&":@ ^H@6 D,8@<,>*"P44 4 J0,

&ZB@:>4:@ ,,.
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C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

IBD"&:,>4,IBD"&:,>4, F:J0$F:J0$ &>JHD,>>,(@&>JHD,>>,(@ >"*2@D">"*2@D" (A/51/810)

I8"2"& & BJ>8H"N 122-135>" Db* BD@$:,< & H"84N
@$:"FHbN, 8"8 L4>">FZ, 8@>L,D,>P4@>>@,
@$F:J04&">4,, &Z*,:,>4, FD,*FH&, F&b2\ 4
>,*@FH"H@R>"b 2"4>H,D,F@&">>@FH\ _=+A 4

M"$4H"H & JFB,T>@6 *,bH,:\>@FH4 ?H*,:,>4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ="6D@$4 4

IBD"&:,>4b F:J0$ &>JHD,>>,(@ >"*2@D",
D,8@<,>*J,H *,:,(4D@&"H\ ?H*,:,>4` ?D(">42"P44

?$X,*4>,>>ZN ="P46 & ="6D@$4 F@@H&,HFH&J`V4,

B@:>@<@R4b, B@&ZF4H\ JD@&,>\ 8&":4L48"P44 ,(@
B,DF@>":" B@FD,*FH&@< BD@L,FF4@>":\>@6

B@*(@H@&84 4 F@2*"H\ JFH@6R4&J` $"2J D,FJDF@& &

P,:bN @$,FB,R,>4b B@FH@b>>@(@ >":4R4b

>,@$N@*4<@(@ @D(">42"P4@>>@(@ B@H,>P4":"

(BJ>8H 155).

=" BbH@6 FB,P4":\>@6 F,FF44 E@&,H"

JBD"&:b`V4N, F@FH@b&T,6Fb & <", 1998(@*",
)4D,8H@D-4FB@:>4H,:\ &>,F >" D"FF<@HD,>4,
BD@,8H >@&@6 @D(">42"P4@>>@6 FHDJ8HJDZ

F,8D,H"D4"H" _=+A 4 ?H*,:,>4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 & ="6D@$4 F P,:\`

@$,FB,R4H\ >,@$N@*4<J` >"BD"&:,>>@FH\

BD@(D"<<Z 4 R,H8@, @BD,*,:,>4, BD4@D4H,H>ZN

@$:"FH,6. ?04*",HFb, RH@ >@&"b @D(">42"P4@>>"b
FHDJ8HJD" $J*,H FB@F@$FH&@&"H\ $@:,, ^LL,8H4&>@6

8@@D*4>"P44 4 $@:,, R,H8@<J @BD,*,:,>4`

LJ>8P46 4 B@:>@<@R46 D"2:4R>ZN B@*D"2*,:,>46.

=" ^H@6 0, F,FF44 )4D,8H@D-4FB@:>4H,:\ @$Xb&4:
@ B,D,&@*, & ?H*,:,>4, ?D(">42"P44

?$X,*4>,>>ZN ="P46 & ="6D@$4 E:J0$Z

&FB@<@("H,:\>@(@ @$F:J04&">4b BD@(D"<< _=+A.
G,8JV4, B@:>@<@R4b $J*JH *,:,(4D@&"H\Fb F

JR,H@< R,H8@ @BD,*,:,>>ZN FL,D @H&,HFH&,>>@FH4

4 8@>8D,H>ZN 2"*"R, " H"80, F JR,H@< >@D<"H4&@&
^LL,8H4&>@FH4 4 & D"<8"N F@@H&,HFH&J`V4N

<,N">42<@& >"*2@D".

O,:,&"b (DJBB" ?D(">42"P44 ?$X,*4>,>>ZN ="P46

B@ @8DJ0"`V,6 FD,*, 4 >"F,:,>>Z< BJ>8H"<

BD,*:@04:" J8D,B4H\ ?H*,:,>4, ?D(">42"P44

?$X,*4>,>>ZN ="P46 & ="6D@$4 4 BD,*@FH"&4H\

,<J *@FH"H@R>Z, D,FJDFZ 42 D,(J:bD>@(@ $`*0,H"

?D(">42"P44 ?$X,*4>,>>ZN ="P46, 8@H@DZ,
@HD"0,>Z & BD,*:"(",<@< $`*0,H, >"

2000-2001(@*Z. E@@H&,HFH&J`V4, "FF4(>@&">4b
BD,*:"("`HFb 4 B@ D"2*,:J 27GBD,*:"(",<@(@
$`*0,H" B@ BD@(D"<<"<.
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C"2*,:C"2*,: 27G !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, ="6D@$4="6D@$4

?H*,:,>4,?H*,:,>4, ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46
&& ="6D@$4="6D@$4: AD,*:"(",<"bAD,*:"(",<"b @D(">42"P4@>>"b@D(">42"P4@>>"b FHDJ8HJD"FHDJ8HJD" 44
D"FBD,*,:,>4,D"FBD,*,:,>4, *@:0>@FH,6*@:0>@FH,6 >">" *&JN(@*4R>Z6*&JN(@*4R>Z6 B,D4@*B,D4@*
2000-2001(@*@&(@*@&

',>,D":\>Z6 *4D,8H@D ?H*,:,>4b
?D(">42"P44 ?$X,*4>,>>ZN

="P46 & ="6D@$4

7">P,:bD4b >"R":\>48" ?H*,:"
"*<4>4FHD"H4&>@(@ @$F:J04&">4b

C#: %#:
1 )-1 1 E-3
1 E-3 3;C

E:J0$"
JBD"&:,>4b
L4>">F@&Z<4
D,FJDF"<4

E:J0$"
JBD"&:,>4b
:`*F84<4
D,FJDF"<4

%FB@<@("H,:\>"b
F:J0$"

E:J0$"
4>L@D<"P4@>>@-
H,N>4R,F8@(@
@$,FB,R,>4b

E:J0$"
$,2@B"F>@FH4
4 @ND">Z

7@>L,D,>P4@>-
>"b F:J0$"

C#: %#:
1 E-5 1 )-1
2 E-4 1 E-5
1 E-3 5 E-4
1 E-2 7 E-3
5 ;C 1 E-2

64;C

C#: %#:
1 E-5 1 E-4
1 E-4 3 E-3
2 E-3 1 E-2
3 ;C 32;C

C#: %#:
1 E-5 1 E-4
1 E-4 1 E-2
1 E-3 49;C
1 E-2

27;C

C#: %#:
3 E-3 1 E-5
4 ;C 3 E-4

1 E-3
1 E-2

17;C

C#:
1 E-3
1 E-2
35;C

C#: %#:
1 E-5 14E-4
2 E-4 5 E-3
2 E-3 3 E-2

15;C 59;C
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Q"FH\Q"FH\ IX
%>JHD,>>46%>JHD,>>46 >"*2@D>"*2@D

C"2*,:C"2*,: 28
%>JHD,>>46%>JHD,>>46 >"*2@D>"*2@D
(AD@(D"<<" 25 FD,*>,FD@R>@(@ B:">" >" B,D4@*
1998-2001(@*@&)

?$V46?$V46 @$2@D@$2@D

28.1 IBD"&:,>4, F:J0$ &>JHD,>>,(@ >"*2@D" (IE%=) $Z:@ F@2*">@ & F,>Hb$D, 1994(@*" &
F@@H&,HFH&44 F D,2@:`P4,6 48/218 B',>,D":\>@6 !FF"<$:,4 @H 12 "&(JFH" 1994(@*". 1"*"R"
IBD"&:,>4b 2"8:`R",HFb & @8"2">44 ',>,D":\>@<J F,8D,H"D` B@<@V4 & &ZB@:>,>44 4< F&@4N

@$b2">>@FH,6 B@ &>JHD,>>,<J >"*2@DJ B@FD,*FH&@< @FJV,FH&:,>4b &@2:@0,>>ZN >"

IBD"&:,>4, LJ>8P46 & @$:"FH4 >"$:`*,>4b, &>JHD,>>,6 D,&4244, 4>FB,8P44, @P,>84 4
BD@&,*,>4b D"FF:,*@&">46. % F@FH"& IE%= &N@*bH 7">P,:bD4b 2"<,FH4H,:b ',>,D":\>@(@

F,8D,H"Db, 'DJBB" P,>HD":42@&">>@6 @P,>84,?H*,: D,&4244 4 8@>FJ:\H4D@&">4b B@ &@BD@F"<
JBD"&:,>4b, 'DJBB" P,>HD":42@&">>@(@ >"$:`*,>4b 4 4>FB,8P44 4 E,8P4b B@ D"FF:,*@&">4b<.

28.2 IBD"&:,>4, @H&,R",H 2" @FJV,FH&:,>4, BD@(D"<<Z 25 «%>JHD,>>46 >"*2@D» FD,*>,FD@R>@(@
B:">" >" B,D4@* 1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4 (A/53/6/Rev.1).

28.3 % D"<8"N F&@,6 BD@(D"<<Z D"$@HZ >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& IE%= $J*,H

DJ8@&@*4H\ *,bH,:\>@FH\` 8"0*@(@ B@*D"2*,:,>4b B@ >"*2@DJ *:b @$,FB,R,>4b

F@(:"F@&">>@FH4 4 &F,@$X,<:`V,(@ >"*2@D" & BD4@D4H,H>ZN @$:"FHbN, 42:@0,>>ZN &

FD,*>,FD@R>@< B:">, 4 @HD"0,>>ZN & BD@(D"<<, D,L@D<Z ',>,D":\>@(@ F,8D,H"Db (A/51/950
4 Add.1-7). 1"*"R" IBD"&:,>4b 2"8:`R",HFb & BD@&,*,>44 D,&4246, P48:Z 8@H@DZN $J*JH

F@FH"&:bH\ HD4-R,HZD, (@*" & F@@H&,HFH&44 F @$V,BD4>bHZ<4 FH">*"DH"<4 D,&4244. G"8@6
P48: >"*2@D" $J*,H *@B@:>bH\Fb F4FH,<"H4R,F84< 8@>HD@:,< 2" &ZB@:>,>4,< D,8@<,>*"P46

IBD"&:,>4b >" D,(J:bD>@6 @F>@&,.IE%= $J*,H B@-BD,0>,<J FHD,<4H\Fb D"2&4&"H\ @H>@T,>4b
F @B,D"H4&>Z<4 L@>*"<4 4 BD@(D"<<"<4. ?F@$@, &>4<">4, $J*,H B@-BD,0>,<J J*,:bH\Fb
F"<@8@>HD@:` 4 F"<@@P,>8, F@ FH@D@>Z DJ8@&@*4H,:,6 BD@(D"<< BD4 DJ8@&@*FH&, F@ FH@D@>Z

IBD"&:,>4b.

28.4 ?$V46 @$X,< D,FJDF@& D,(J:bD>@(@ $`*0,H", BD,*:@0,>>Z6 *:b IBD"&:,>4b F:J0$

&>JHD,>>,(@ >"*2@D" >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&, F@FH"&:b,H 18 885 000*@::.
ES! B@ H,8JV4< FH"&8"< 1998-1999(@*@&, RH@ @HD"0",H D@FH >" 943 500*@::. ES!
(5,3 BD@P,>H") B@ FD"&>,>4` F B,D,F<@HD,>>Z<4 "FF4(>@&">4b<4 >" *&JN(@*4R>Z6 B,D4@*

1998-1999(@*@&. G"8@, J&,:4R,>4, b&:b,HFb (:"&>Z< @$D"2@< D,2J:\H"H@< @$,FB,R,>4b P48:@&
D,&4244, F@FH"&:b`V4N HD4-R,HZD, (@*" & F@@H&,HFH&44 F @$V,BD4>bHZ<4 FH">*"DH"<4
D,&4244.

28.5 E<,H>Z, &>,$`*0,H>Z, D,FJDFZ & D"2<,D, 10 948 500*@::. ES! $J*JH 4FB@:\2@&"H\Fb *:b
@8"2">4b JF:J( B@ >"*2@DJ @D(">42"P4b< 4 & D"<8"N *,bH,:\>@FH4 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46; 4 *:b @8"2">4b JF:J( B@ D"FF:,*@&">4` D"2:4R>Z< @B,D"P4b< B@

B@**,D0">4` <4D", AD@(D"<<, D"2&4H4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (AC??=) 4
HD4$J>":"< B@ CJ">*, 4 $Z&T,6 _(@F:"&44.
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C"2*,:C"2*,: 28 %>JHD,>>46%>JHD,>>46 >"*2@D>"*2@D

28.6 E<,H>@, D"FBD,*,:,>4, @$V4N D,FJDF@& @F>@&>ZN BD@(D"<< & *&JN(@*4R>Z6 B,D4@*

2000-2001(@*@& & BD@P,>H"N $J*,H F:,*J`V4<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,0 —

AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 86,0 100,0

3H@(@3H@(@ 100,0 100,0

28.7 % D"<8"N BD@(D"<<Z D"$@HZ D"FBD,*,:,>4, D,FJDF@& B@ B@*BD@(D"<<"< & BD@P,>H"N $J*,H

F:,*J`V4<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

1. O,>HD":42@&">>"b @P,>8" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,2 —

2. C,&424b 4 8@>FJ:\H4D@&">4, B@ &@BD@F"< JBD"&:,>4b . . . . . . . . . . . . . . . . . . . . . . . 54,7 98,0

3. O,>HD":42@&">>@, >"$:`*,>4, 4 4>FB,8P4b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,9 —

4. C"FF:,*@&">4b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,2 2,0

3H@(@3H@(@ 100,0 100,0

G"$:4P" 28.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. CJ8@&@*FH&@ 4 JBD"&:,>4, 1 244,0 2 130,4 511,9 24,0 2 642,3 154,9 2 797,2

B. AD@(D"<<" D"$@HZ

1. O,>HD":42@&">>"b
@P,>8" 1 325,6 1 781,4 (126,4) (7,0) 1 655,0 109,9 1 764,9

2. C,&424b 4
8@>FJ:\H4D@&">4, B@
&@BD@F"< JBD"&:,>4b 7 717,6 8 236,0 654,7 7,9 8 890,7 547,2 9 437,9

3. O,>HD":42@&">>@,
>"$:`*,>4, 4 4>FB,8P4b 1 389,4 1 956,4 (22,7) (1,1) 1 933,7 125,7 2 059,4

4. C"FF:,*@&">4b 2 141,8 3 837,3 (74,0) (1,9) 3 763,3 257,2 4 020,5

3H@(@3H@(@ 13 818,4 17 941,5 943,5 5,3 18 885,0 1 194,9 20 079,9
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C"2*,:C"2*,: 28 %>JHD,>>46%>JHD,>>46 >"*2@D>"*2@D

G"$:4P" 28.1 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

2 949,2 4 350,0

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 4 944,2

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

522,2 1 021,8
B@**,D08, &>,$`*0,H>@6
@F>@&>@6 *,bH,:\>@FH4 1 084,2

557,6 1 035,3

*,bH,:\>@FH4 B@
H,N>4R,F8@<J
F@HDJ*>4R,FH&J 568,8

2 059,7 3 612,2
@B,D"P4b< B@ B@**,D0">4`
<4D" 4 351,3

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 6 088,7 10 019,3 10 948,5

%F,(@%F,(@ 1 44 2 19 907,1 27 960,8 31 028,4

G"$:4P" 28.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 12 687,9 15 980,7 912,3 5,7 16 893,0 1 098,5 17 991,5

AD@R4, D"FN@*Z B@ B,DF@>":J 77,1 144,2 31,4 21,7 175,6 8,5 184,1

7@>FJ:\H">HZ 4 ^8FB,DHZ 37,1 209,0 10,9 5,2 219,9 10,7 230,6

A@,2*84 526,4 813,6 112,3 13,8 925,9 44,9 970,8

IF:J(4 B@ 8@>HD"8H"< 61,0 45,7 14,2 31,0 59,9 2,9 62,8

?$V4, @B,D"H4&>Z, D"FN@*Z 115,3 292,3 (22,8) (7,8) 269,5 12,9 282,4

AD,*FH"&4H,:\F84, D"FN@*Z — 4,4 — — 4,4 0,2 4,6

AD4>"*:,0>@FH4 4 <"H,D4":Z 36,8 124,4 (69,5) (55,8) 54,9 2,6 57,5

;,$,:\ 4 @$@DJ*@&">4, 276,8 327,2 (45,3) (13,8) 281,9 13,7 295,6

3H@(@3H@(@ 13 818,4 17 941,5 943,5 5,3 18 885,0 1 194,9 20 079,9
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C"2*,:C"2*,: 28 %>JHD,>>46%>JHD,>>46 >"*2@D>"*2@D

G"$:4P" 28.2 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

5 741,8 8 783,7 )@:0>@FH4 9 272,3

253,4 AD@R4, D"FN@*Z B@ B,DF@>":J 253,4

312,1 902,8 A@,2*84 1 314,8

5,3 24,4 ?$V4, @B,D"H4&>Z, D"FN@*Z 26,0

— 55,0 AD4>"*:,0>@FH4 4 <"H,D4":Z 62,0

29,5 — ;,$,:\ 4 @$@DJ*@&">4, 20,0

3H@(@3H@(@ 6 088,7 10 019,3 10 948,5

%F,(@%F,(@ 1 44 2 19 907,1 27 960,8 31 028,4

G"$:4P" 28.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: IBD"&:,>4, F:J0$ &>JHD,>>,(@ >"*2@D"a

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

)-1 4 5 — — 1 1 5 6

E-5 12 12 — — 1 1 13 13

E-4/3 30 32 — — 22 28 52 60

E-2/1 8 8 — — 1 1 9 9

3H@(@3H@(@ 56 59 — — 25 31 81 90

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 9 9 — — 2 2 11 11

AD@R4, D"2Db*Z 17 19 — — 6 6 23 25

3H@(@3H@(@ 26 28 — — 8 8 34 36
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C"2*,:C"2*,: 28 %>JHD,>>46%>JHD,>>46 >"*2@D>"*2@D

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484
<,FH>@(@ D"2Db*" — — — — 1 1 1 1

3H@(@3H@(@ — — — — 1 1 1 1

%F,(@%F,(@ 82 87 — — 34b 40c 116 127

a ?H2Z& F@HDJ*>48@&, BD,*@FH"&:,>>ZN >" $,2&@2<,2*>@6 @F>@&,, >"R":Fb 24 4`>b 1998(@*".
b %8:`R"b &>,$`*0,H>Z, *@:0>@FH4 *:b B@**,D084 I%7# (1 *@:0>@FH\ 8:"FF" )-1, 4 *@:0>@FH4 8:"FF" E-4, 3 *@:0>@FH4 8:"FF" E-3,

2 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (&ZFT46 D"2Db*) 4 2 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z); O;G (1
*@:0>@FH\ 8:"FF" E-2); ;,0*J>"D@*>@6 BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ 8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4
(1 *@:0>@FH\ 8:"FF" E-4); B@**,D08" &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN FHDJ8HJD (1 *@:0>@FH\ 8:"FF" E-4, 1 *@:0>@FH\ <,FH>@(@ D"2Db*"); >"
@F>@&, &@2<,V,>4b 2" FR,H FD,*FH& B@ :4>44 H,N>4R,F8@(@ F@HDJ*>4R,FH&" (1 *@:0>@FH\ 8:"FF" E-4, 1 *@:0>@FH\ 8:"FF" E-3 4 3 *@:0>@FH4
8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z); B@**,D08" &>,$`*0,H>@6 @F>@&>@6 *,bH,:\>@FH4 (1 *@:0>@FH\ 8:"FF" E-4, 1 *@:0>@FH\
8:"FF" E-3 4 2 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z); B@**,D08" @B,D"P46 B@ B@**,D0">4` <4D" (1 *@:0>@FH\
8:"FF" E-5, 6 *@:0>@FH,6 8:"FF" E-4, 3 *@:0>@FH4 8:"FF" E-3 4 1 *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z), 4H@(@
34 *@:0>@FH4.

c %8:`R"b &>,$`*0,H>Z, *@:0>@FH4 *:b B@**,D084 I%7# (1 *@:0>@FH\ 8:"FF" )-1 6 *@:0>@FH,6 8:"FF" E-4, 3 *@:0>@FH4 8:"FF" E-3,
2 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (&ZFT46 D"2Db*) 4 1 *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z); O;G (1
*@:0>@FH\ 8:"FF" E-2); ;,0*J>"D@*>@6 BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ 8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4 (1
*@:0>@FH\ 8:"FF" E-4); B@**,D08" &>,$`*0,H>ZN "*<4>4FHD"H4&>ZN FHDJ8HJD (1 *@:0>@FH\ 8:"FF" E-4 4 1 *@:0>@FH\ <,FH>@(@ D"2Db*");
B@**,D08" 7@<B,>F"P4@>>@6 8@<4FF44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (1 *@:0>@FH\ 8:"FF" E-4); B@**,D08" &>,$`*0,H>@6 @F>@&>@6
*,bH,:\>@FH4 (1 *@:0>@FH\ 8:"FF" E-4, 1 *@:0>@FH\ 8:"FF" E-3 4 2 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z); <,D@BD4bH4b
B@ H,N>4R,F8@<J F@HDJ*>4R,FH&J (2 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z); B@**,D08" @B,D"P46 B@ B@**,D0">4` <4D"
(1 *@:0>@FH\ 8:"FF" E-5, 7 *@:0>@FH,6 8:"FF" E-4, 3 *@:0>@FH4 8:"FF" E-3 4 1 *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) 4
<4FF44 B@ B@**,D0">4` <4D": 4 D,&42@D"-D,24*,>H" (2 *@:0>@FH4 8:"FF" E-4 4 2 *@:0>@FH4 8:"FF" E-3), 4H@(@ 40 *@:0>@FH,6.

A. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

7">P,:bD4b7">P,:bD4b 2"<,FH4H,:b2"<,FH4H,:b ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db

G"$:4P" 28.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 053,0 1 701,3 396,5 23,3 2 097,8 128,5 2 226,3

AD@R4, D"FN@*Z B@ B,DF@>":J 13,0 42,6 22,9 53,7 65,5 3,2 68,7

7@>FJ:\H">HZ 4 ^8FB,DHZ — 30,6 — — 30,6 1,5 32,1

A@,2*84 53,4 59,9 97,6 162,9 157,5 7,6 165,1

?$V4, @B,D"H4&>Z, D"FN@*Z 82,3 236,0 1,4 0,5 237,4 11,5 248,9

AD,*FH"&4H,:\F84, D"FN@*Z — 2,3 — — 2,3 0,2 2,5

AD4>"*:,0>@FH4 4 <"H,D4":Z — 5,2 — — 5,2 0,2 5,4

;,$,:\ 4 @$@DJ*@&">4, 42,3 52,5 (6,5) (12,3) 46,0 2,2 48,2

3H@(@3H@(@ 1 244,0 2 130,4 511,9 24,0 2 642,3 154,9 2 797,2
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G"$:4P" 28.5
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7">P,:bD4b 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-1 — 1 — — — — — 1

E-5 1 1 — — — — 1 1

E-4/3 2 2 — — — — 2 2

E-2/1 — — — — — — — —

3H@(@3H@(@ 4 5 — — — — 4 5

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 2 2 — — — — 2 2

AD@R4, D"2Db*Z 3 4 — — — — 3 4

3H@(@3H@(@ 5 6 — — — — 5 6

%F,(@%F,(@ 9 11 — — — — 9 11

28.8 7">P,:bD4b 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db @H&,R",H 2" a) @$,FB,R,>4, @$V,(@

DJ8@&@*FH&", 8@>HD@:b 4 JBD"&:,>4b & F&b24 F *,bH,:\>@FH\` IE%=; b) @FJV,FH&:,>4,
@F>@&>@6 *,bH,:\>@FH4 & D"<8"N LJ>8P46 IE%=, F&b2">>ZN F >"*2@D@<; 4 c) @$,FB,R,>4,
"*<4>4FHD"H4&>@6 B@**,D084 & 8"*D@&ZN, L4>">F@&ZN 4 @$V4N F:J0$"N.

28.9 ?>" @H&,R",H 2" B:">4D@&">4,, 8@@D*4>"P4` 4 8@>HD@:\ 2" @FJV,FH&:,>4,< BD@(D"<<Z

D"$@HZ IBD"&:,>4b 4 8@>HD@:\ 4 @HR,H>@FH\ 2" &ZB@:>,>4,< &Z>,F,>>ZN D,8@<,>*"P46.
7D@<, H@(@, @>" @$,FB,R4&",H FHD@(46 8@>HD@:\ 8"R,FH&" *@8:"*@& IE%=, BD,*FH"&:b,<ZN
',>,D":\>@6 !FF"<$:,,.

28.10 % P,:bN B@**,D0">4b F&@,6 @B,D"H4&>@6 >,2"&4F4<@FH4, 8"8 ^H@ BD,*JF<@HD,>@ ',>,D":\>@6
!FF"<$:,,6 & ,, D,2@:`P44 48/218 B,IE%= JRD,*4:@ & >"R":, 1996(@*" "*<4>4FHD"H4&>J`
(DJBBJ & F@FH"&, 7">P,:bD44 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db.'DJBB" @$,FB,R4&",H IE%=
8"*D@&Z<4 4 L4>">F@&Z<4 "*<4>4FHD"H4&>Z<4 JF:J("<4 4 B:">4DJ,H 4FB@:\2@&">4, F&@4N

F@$FH&,>>ZN D,FJDF@& 2" FR,H D,(J:bD>@(@ $`*0,H" 4 &>,$`*0,H>ZN FD,*FH&. ?>" H"80,
8@>FJ:\H4DJ,H FH"DT4N DJ8@&@*4H,:,6 IE%= B@ &@BD@F"< "*<4>4FHD"H4&>@6 4 L4>">F@&@6

B@:4H484 4 BD@P,*JD; 4 @$F:J04&",H 'DJBBJ B@ >"2>"R,>4b< 4 B@&ZT,>4` & *@:0>@FH4,
BD,*FH"&:b,H IBD"&:,>4, BD4 BD@&,*,>44 @$2@D@& "*<4>4FHD"H4&>@6 B@:4H484 4

8@@D*4>4DJ,H *,bH,:\>@FH\ F @$V4<4 F:J0$"<4 & O,>HD":\>ZN JRD,0*,>4bN, /,>,&, 4
="6D@$4, (*, IE%= 4<,,H F&@4 B@*D"2*,:,>4b B@ >"*2@DJ.

;,D@BD4bH4b;,D@BD4bH4b

28.11 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN 4 ^8FB,DH>ZN @D(">@&:

',>,D":\>"b !FF"<$:,b:

i) @F>@&>@, @$F:J04&">4, AbH@(@ 8@<4H,H";
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ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&.+0,(@*>Z6 ">":4H4R,F846 4 F&@*>Z6 *@8:"*
',>,D":\>@6 !FF"<$:,, @ *,bH,:\>@FH4 IE%= 4 FB,P4":\>Z, *@8:"*Z !FF"<$:,, @

8@>8D,H>@6 *,bH,:\>@FH4 IBD"&:,>4b;

b) JF:J(4 & @$:"FH4 &>JHD,>>,(@ >"*2@D":

i) B,D4@*4R,F84, B@,2*84 & P,:bN 8@>HD@:b 2" &ZB@:>,>4,< 4 4>FB,8H4D@&">4b &

@H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46, D"FB@:@0,>>Z, >, & O,>HD":\>ZN
JRD,0*,>4bN;

ii) BD,*FH"&:b,<Z, D"2 & B@:(@*" *@8:"*Z ',>,D":\>@<J F,8D,H"D` @ N@*,

@FJV,FH&:,>4b D,8@<,>*"P46 IE%=.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

28.12 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 2 097 800*@::. ES! F&b2">Z F &ZB:"H@6 @8:"*@& 4

B@8DZH4,< @$V4N D"FN@*@& B@ B,DF@>":J & @H>@T,>44 11 *@:0>@FH,6. C@FH @$X,<" D,FJDF@&
>" 396 500*@::. ES! @$JF:@&:,> B@&ZT,>4,< 8:"FF" *@:0>@FH4 EB,P4":\>@(@ B@<@V>48"
F E-5 *@ )-1,JRD,0*,>4,< >@&@6 *@:0>@FH4 8:"FF" E-5 F@HDJ*>48" B@ &@BD@F"< B:">4D@&">4b
4 &ZB@:>,>4b 4 >"2>"R,>4,< <:"*T,(@ "*<4>4FHD"H4&>@(@ F@HDJ*>48" >" *@:0>@FH\

8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) &!*<4>4FHD"H4&>@6 (DJBB,.%7">P,:bD44
>,H *@:0>@FH4 2"<,FH4H,:b, B@^H@<J EB,P4":\>Z6 B@<@V>48 &ZB@:>b,H T4D@846 8DJ(
@$b2">>@FH,6 8"8 & D"<8"N IBD"&:,>4b, H"8 4 B@ @H>@T,>4` 8 DJ8@&@*4H,:b< B@*D"2*,:,>46.
7@>HD@:\ 2" B:">4D@&">4,< 4 &ZB@:>,>4,< D,8@<,>*"P46 IE%= @H>@F4HFb 8 R4F:J @F>@&>ZN

>"*2@D>ZN LJ>8P46, 4<,`V4N 4F8:`R4H,:\>@ &"0>@, 2>"R,>4, *:b ^LL,8H4&>@6 D"$@HZ
7">P,:bD44. ;:"*T46 "*<4>4FHD"H4&>Z6 F@HDJ*>48 $J*,H &8:`R,> & F@FH"&

!*<4>4FHD"H4&>@6 (DJBBZ, (*, @> $J*,H 2">4<"H\Fb 8"*D@&Z<4 4 L4>">F@&Z<4 &@BD@F"<4
& <"FTH"$"N &F,(@ IBD"&:,>4b.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

28.13 !FF4(>@&">4b & D"2<,D, 65 500*@::.ES! B@ ^H@6 FH"H\, F&b2">Z F BD4&:,R,>4,< &D,<,>>@(@
B,DF@>":" @$V,(@ >"2>"R,>4b, >,@$N@*4<@(@ *:b >"*:,0"V,6 @D(">42"P44 D"$@HZ & B,D4@*Z
<"8F4<":\>@6 D"$@R,6 >"(DJ284 4 *:b 2"<,>Z F@HDJ*>48@&, >"N@*bV4NFb & *:4H,:\>ZN
@HBJF8"N B@ $@:,2>4 4:4 @HBJF8"N B@ $,D,<,>>@FH4 4 D@*"< (33 800*@::. ES!), 4 F &ZB:"H@6
F&,DNJD@R>ZN (31 700*@::. ES!). C@FH @$X,<" D,FJDF@& >" 22 900*@::. ES! F&b2"> F

BD,*B@:"(",<Z< J&,:4R,>4,< R4F:,>>@FH4 &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b,
BD4&:,8",<@(@ *:b 2"<,>Z F@HDJ*>4P, >"N@*bV4NFb & @HBJF8"N B@ $,D,<,>>@FH4 4 D@*"<, "
H"80, F D@FH@< B@HD,$>@FH,6 & F&,DNJD@R>ZN D"$@H"N BD4 B@*(@H@&8, ,0,(@*>ZN 4 *DJ(4N

B,D4@*4R,F84N *@8:"*@&.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

28.14 C,FJDFZ & D"2<,D, 30 600*@::. ES! BD,*:"(",HFb 4FB@:\2@&"H\ *:b B@8DZH4b D"FN@*@& >"
8@>FJ:\H"H4&>Z, JF:J(4 & FB,P4":424D@&">>ZN @$:"FHbN, F&b2">>ZN F &ZB@:>,>4,<

>"*2@D>ZN LJ>8P46, &8:`R"b <@*,D>42"P4` 8@<B\`H,D424D@&">>@6 F4FH,<Z >"$:`*,>4b 2"
&ZB@:>,>4,< D,8@<,>*"P46 IE%=.

A@,2*84A@,2*84

28.15 C,FJDFZ & D"2<,D, 157 500*@::. ES! BD,*:"(",HFb 4FB@:\2@&"H\ *:b B@8DZH4b D"FN@*@& &
F&b24 F B@,2*8"<4 2"<,FH4H,:b ',>,D":\>@(@ F,8D,H"Db 4 F@HDJ*>48@& FH"DT,(@ 2&,>" &

@H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,, %,>, 4 ="6D@$4 4 & D,(4@>":\>@6
8@<4FF44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b BD@&,*,>4b D"2:4R>ZN <,D@BD4bH46,
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8@H@DZ, B@HD,$J`H JR"FH4b & >4N F@HDJ*>48@& FH"DT,(@ JBD"&:,>R,F8@(@ 2&,>". C@FH @$X,<"
D,FJDF@& >" 97 600*@::. ES! F&b2"> F B@,2*8"<4, 8@H@DZ, $J*JH @FJV,FH&:bH\Fb & D"<8"N
F@*,6FH&4b &ZB@:>,>4` D"FT4D,>>ZN >"*2@D>ZN LJ>8P46.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

28.16 !FF4(>@&">4b & D"2<,D, 237 400*@::. ES! BD,*JF<"HD4&"`HFb B@ F:,*J`V4< FH"H\b<:
«E&b2\» (84 100*@::. ES!), «]8FB:J"H"P4b "BB"D"HJDZ "&H@<"H42"P44 *,:@BD@42&@*FH&"»
(152 800*@::. ES!) 4 «C"2>Z, JF:J(4» (500*@::. ES!).

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

28.17 A@ ^H@6 FH"H\, 4FBD"T4&"`HFb "FF4(>@&">4b & D"2<,D, 2300*@::. ES!.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

28.18 !FF4(>@&">4b & D"2<,D, 5200*@::.ES! HD,$J`HFb *:b 2"8JB84 8@>H@DF84N BD4>"*:,0>@FH,6,
&8:`R"b BD4>"*:,0>@FH4 *:b "BB"D"HJDZ @$D"$@H84 *">>ZN.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

28.19 !FF4(>@&">4b & D"2<,D, 46 000*@::. ES! BD,*>"2>"R"`HFb *:b BD4@$D,H,>4b "BB"D"HJDZ
@$D"$@H84 *">>ZN 4 BD@(D"<<>@(@ @$,FB,R,>4b (19 800*@::. ES!), " H"80, 8@>H@DF8@(@
@$@DJ*@&">4b (26 200*@::. ES!).

B. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

A@*BD@(D"<<"A@*BD@(D"<<" 1
O,>HD":42@&">>"bO,>HD":42@&">>"b @P,>8"@P,>8"

G"$:4P" 28.6
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 229,3 1 609,1 (110,9) (6,8) 1 498,2 102,4 1 600,6

AD@R4, D"FN@*Z B@ B,DF@>":J — 14,7 — — 14,7 0,7 15,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 18,1 20,9 — — 20,9 1,0 21,9

A@,2*84 34,3 64,0 — — 64,0 3,1 67,1

IF:J(4 B@ 8@>HD"8H"< 25,0 33,1 — — 33,1 1,6 34,7

?$V4, @B,D"H4&>Z, D"FN@*Z 3,5 4,8 — — 4,8 0,2 5,0

AD,*FH"&4H,:\F84, D"FN@*Z — 1,5 — — 1,5 — 1,5

AD4>"*:,0>@FH4 4 <"H,D4":Z — 2,0 — — 2,0 0,1 2,1

;,$,:\ 4 @$@DJ*@&">4, 15,4 31,3 (15,5) (49,5) 15,8 0,8 16,6

3H@(@3H@(@ 1 325,6 1 781,4 (126,4) (7,0) 1 655,0 109,9 1 764,9
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G"$:4P" 28.7
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": O,>HD":42@&">>"b @P,>8"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 2 — — — — 2 2

E-4/3 2 2 — — — — 2 2

E-2/1 — — — — — — — —

3H@(@3H@(@ 5 5 — — — — 5 5

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* — — — — — — — —

AD@R4, D"2Db*Z 3 2 — — — — 3 3

3H@(@3H@(@ 3 2 — — — — 3 2

%F,(@%F,(@ 8 7 — — — — 8 7

28.20 O,:b<4 >"FH@bV,6 B@*BD@(D"<<Z b&:b,HFb @BD,*,:,>4,, B@ &@2<@0>@FH4 >" F4FH,<"H4R,F8@6
4 @$X,8H4&>@6 @F>@&,, H@(@, >"F8@:\8@ <,D@BD4bH4b ?D(">42"P44 F@@H&,HFH&J`H F&@4< P,:b<
F H@R84 2D,>4b 4N 2>"R4<@FH4, ^LL,8H4&>@FH4, *,6FH&,>>@FH4 4 D,2J:\H"H4&>@FH4, 4
BD,*@FH"&:,>4, H,< F"<Z< E,8D,H"D4"HJ 4 (@FJ*"DFH&"<-R:,>"< &@2<@0>@FH4 *:b

F4FH,<"H4R,F8@(@ ">":42" & P,:bN B@&ZT,>4b ^LL,8H4&>@FH4 @F>@&>ZN BD@(D"<<

?D(">42"P44.

28.21 A@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb 'DJBB@6 P,>HD":42@&">>@6 @P,>84. ):b *@FH40,>4b
J8"2">>ZN P,:,6 'DJBB" $J*,H:

a) BD,*FH"&:bH\ >" D"FF<@HD,>4, 7@<4H,HJ B@ BD@(D"<<, 4 8@@D*4>"P44 4 ',>,D":\>@6

!FF"<$:,, B@ 4N BD@F\$, D,2J:\H"HZ 4FF:,*@&">46 B@ 4H@("< J(:J$:,>>ZN @P,>@8;

b) BD,*FH"&:bH\ 7@<4H,HJ D,2J:\H"HZ HD,N(@*4R>ZN @$2@D@& &ZB@:>,>4b D,8@<,>*"P46,
&Z>,F,>>ZN B@ 4H@("< @P,>@8, JH&,D0*,>>ZN ',>,D":\>@6 !FF"<$:,,6;

c) @8"2Z&"H\ *,B"DH"<,>H"< 4 JBD"&:,>4b< &@ &F,< E,8D,H"D4"H, F@*,6FH&4, & &ZB@:>,>44

JH&,D0*,>>ZN D,8@<,>*"P46, &Z>,F,>>ZN B@ 4H@("< @P,>@8;

d) @8"2Z&"H\ *,B"DH"<,>H"< 4 JBD"&:,>4b< F@*,6FH&4, & BD@&,*,>44 @P,>@8.

28.22 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 'DJBB" P,>HD":42@&">>@6 @P,>84 BD@&,*,H R,HZD,

J(:J$:,>>Z, @P,>84 4 B@*(@H@&4H R,HZD, HD,N(@*4R>ZN @$2@D".'DJBB" $J*,H H"80, @8"2Z&"H\
F@*,6FH&4, & BD@&,*,>44 H,8JV4N @P,>@8 4 BD@B"(">*4D@&"H\ BJH4 4 FD,*FH&" B@&ZT,>4b

D@:4 @P,>84.

28.23 AD@&,*,>4, <,D@BD4bH46, @ 8@H@DZN (@&@D4HFb >40,, B@2&@:4H 7@<4H,HJ B@ BD@(D"<<, 4
8@@D*4>"P44 4 ',>,D":\>@6 !FF"<$:,, BD@*@:04H\ D"$@HJ B@ F@&,DT,>FH&@&">4` BD@(D"<<

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 B@&ZT,>4` ^LL,8H4&>@FH4 4 *,6FH&,>>@FH4

*,bH,:\>@FH4 ?D(">42"P44 & P,:@<.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b
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28.24 7 8@>PJ *&JN(@*4R>@(@ B,D4@*" B:">4DJ,HFb B@&ZF4H\ 2>"R4<@FH\, ^LL,8H4&>@FH\,
*,6FH&,>>@FH\ 4 D,2J:\H"H4&>@FH\ BD@(D"<< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 $:"(@*"Db

&ZB@:>,>4` D,8@<,>*"P46, F@*,D0"V4NFb & *@8:"*"N B@ 4H@("< @P,>@8, 4 B@&ZT,>4` D@:4
F"<@@P,>84 & D"<8"N ?D(">42"P44.

;,D@BD4bH4b;,D@BD4bH4b

28.25 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN 4 ^8FB,DH>ZN @D(">@&

i) ',>,D":\>"b !FF"<$:,b:

a. @F>@&>@, @$F:J04&">4, AbH@(@ 8@<4H,H";

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. AD,*FH"&:b,<Z6 D"2 & *&" (@*" *@8:"*
@$ JF4:,>44 D@:4 @P,>84;

ii) 7@<4H,H B@ BD@(D"<<, 4 8@@D*4>"P44:

a. @F>@&>@, @$F:J04&">4, 7@<4H,H";

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z @$ J(:J$:,>>@6 @P,>8,

H,>*,>P46, &@BD@F@& 4 B@:4H484 (:@$":\>@(@ D"2&4H4b; BD@(D"<<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@ J:JRT,>4` B@:@0,>4b 0,>V4>, ),B"DH"<,>H" B@
8@@D*4>"P44 B@:4H484 4 JFH@6R4&@<J D"2&4H4` 4 & @$:"FH4 >"D@*@>"F,:,>4b,
4 HD,N(@*4R>Z6 @$2@D D,2J:\H"H@& J(:J$:,>>@6 @P,>84 *,bH,:\>@FH4

),B"DH"<,>H" B@ (J<">4H"D>Z< &@BD@F"< EH"H4FH4R,F8@(@ JBD"&:,>4b, ?H*,:"
B@ BD,*JBD,0*,>4` BD,FHJB>@FH4 4 J(@:@&>@<J BD"&@FJ*4` 4 ;,0*J>"D@*>@6

BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ 8@>HD@:` >"*

>"D8@H4R,F84<4 FD,*FH&"<4;

b) F:J0$Z &>JHD,>>,(@ >"*2@D":

i) F@*,6FH&4, D"$@H, *,B"DH"<,>H@& 4 JBD"&:,>46 4 @$2@D &ZB@:>,>4b 4<4

JH&,D0*,>>ZN D,8@<,>*"P46 B@ 4H@("< @P,>@8. AD@<,0JH@R>Z, *@8:"*Z @ N@*,
&ZB@:>,>4b $J*JH &8:`R"H\Fb & B@:J(@*@&Z, *@8:"*Z,BD,*FH"&:b,<Z, ',>,D":\>@<J
F,8D,H"D`;

ii) @H&,HZ >" 2"BD@FZ, BD@&,*,>4, JR,$>ZN F,<4>"D@& 4 &ZBJF8 FBD"&@R>48" 4

B,D4@*4R,F84N $`::,H,>,6 *:b @8"2">4b *,B"DH"<,>H"< 4 JBD"&:,>4b< F@*,6FH&4b

& BD@&,*,>44 4N F@$FH&,>>@6 @P,>84. G"8"b B@<@V\ $J*,H H"80, @8"2Z&"H\Fb
<,D@BD4bH4b< B@ @P,>8, <,D B@ "8HJ":42"P44 (,>*,D>@6 BD@$:,<"H484. ?F@$@,
&>4<">4, $J*,H J*,:bH\Fb <,H@*"< >"$:`*,>4b 2" N@*@< D"$@HZ 4 ,, @P,>84.
IBD"&:,>4, $J*,H &ZBJF8"H\ $`::,H,>4 *:b @D4,>H"P44 DJ8@&@*4H,:,6 BD@(D"<< B@

^H4< &@BD@F"<.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

28.26 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 1 498 200*@::. ES! F&b2">Z F &ZB:"H@6 @8:"*@& 4

B@8DZH4,< @$V4N D"FN@*@& B@ B,DF@>":J & @H>@T,>44 F,<4 *@:0>@FH,6. E@8D"V,>4,
D"FN@*@& >" 110 900*@::. ES! @$JF:@&:,>@ B,D,*"R,6 @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@
@$F:J04&">4b (BD@R4, D"2Db*Z) & ?H*,: D,&4244 4 8@>FJ:\H4D@&">4b B@ &@BD@F"< JBD"&:,>4b.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J
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28.27 !FF4(>@&">4b & D"2<,D, 14 700*@::.ES! BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" @B:"HJ
JF:J( &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b (8400*@::. ES!), BD4&:,8",<@(@ & B,D4@*Z
<"8F4<":\>@6 D"$@R,6 >"(DJ284 4 *:b 2"<,>Z F@HDJ*>48@&, >"N@*bV4NFb & *:4H,:\>ZN
@HBJF8"N B@ $@:,2>4, " H"80, *:b &ZB:"HZ F&,DNJD@R>ZN (6300*@::. ES!) & B,D4@*Z
<"8F4<":\>@6 D"$@R,6 >"(DJ284 4 B@8DZH4b *DJ(4N D"FN@*@&.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

28.28 E<,H>Z, "FF4(>@&">4b & D"2<,D, 20 900*@::. ES! B@HD,$J`HFb *:b @B:"HZ JF:J(

FB,P4":4FH@&, BD4&:,8",<ZN *:b @8"2">4b B@<@V4 & BD@&,*,>44 J(:J$:,>>ZN @P,>@8.

A@,2*84A@,2*84

28.29 E<,H>Z, "FF4(>@&">4b & D"2<,D, 64 000*@::. ES! F&b2">Z F B@,2*8"<4 *:b BD@&,*,>4b

F@$,F,*@&">46 >" @F>@&, 2"D">,, F@FH"&:,>>@(@ B,D,R>b &@BD@F@&, D,2J:\H"HZ 8@H@DZN $J*JH
4FB@:\2@&"H\Fb *:b P,:,6 J(:J$:,>>ZN @P,>@8, *:b ">":42" N@*" &ZB@:>,>4b D,8@<,>*"P46
B@ 4H@("< @P,>@8, *:b JR"FH4b & <,0JRD,0*,>R,F84N F@&,V">4bN B@ &@BD@F"< @P,>84 4 *:b
@$JR,>4b F@HDJ*>48@& *,B"DH"<,>H@& 4 JBD"&:,>46 &>, O,>HD":\>ZN JRD,0*,>46

<,H@*@:@(44 BD@&,*,>4b @P,>@8.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

28.30 1" FR,H "FF4(>@&">46 & D"2<,D, 33 100*@::.ES! $J*JH B@8DZ&"H\Fb D"FN@*Z >" B@*8:`R,>4,
8 $"2, *">>ZN =+7E3E, )3!9?' 4 ">":@(4R>Z< $"2"< *">>ZN 4 4N 4FB@:\2@&">4,.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

28.31 !FF4(>@&">4b & FJ<<, 4800*@::. ES! F&b2">Z F L4>">F4D@&">4,< D"2>ZN JF:J( (1000*@::.
ES!) 4 ^8FB:J"H"P4,6 "BB"D"HJDZ @$D"$@H84 *">>ZN (3800*@::. ES!).

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

28.32 A@ *">>@6 FH"H\, 4FBD"T4&"`HFb "FF4(>@&">4b & D"2<,D, 1500*@::. ES! *:b &@2<,V,>4b
D"FN@*@& *@:0>@FH>ZN :4P IBD"&:,>4b, 8@H@DZ, >, 4<,`H BD"&" >" B@:JR,>4, >"*$"&84 >"
BD,*FH"&4H,:\F84, D"FN@*Z, >@ *@:0>Z &ZB@:>bH\ BD,*FH"&4H,:\F84, LJ>8P44 & F&b24 F

@$F:J04&">4,< BD4&:,8",<ZN F@ FH@D@>Z FB,P4":4FH@& & D"2:4R>ZN @$:"FHbN.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

28.33 1" FR,H F<,H>ZN "FF4(>@&">46 & D"2<,D, 2000*@::. ES! $J*JH B@8DZ&"H\Fb D"FN@*Z >"

2"8JB8J 8">P,:bDF84N BD4>"*:,0>@FH,6, &8:`R"b <"H,D4":Z *:b "BB"D"HJDZ @$D"$@H84

*">>ZN.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

28.34 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 15 800*@::. ES! BD,*>"2>"R,>Z *:b 2"8JB84 8@>H@DF8@6
<,$,:4 4 @$@DJ*@&">4b (5100*@::. ES!) 4 BD4@$D,H,>4b 4 2"<,>Z @D(H,N>484 (10 700*@::.
ES!).
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A@*BD@(D"<<"A@*BD@(D"<<" 2
C,&424bC,&424b 44 8@>FJ:\H4D@&">4,8@>FJ:\H4D@&">4, B@B@ &@BD@F"<&@BD@F"< JBD"&:,>4bJBD"&:,>4b

G"$:4P" 28.8
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 7 219,6 7 704,5 626,7 8,1 8 331,2 520,2 8 851,4

AD@R4, D"FN@*Z B@ B,DF@>":J 34,4 54,4 (5,8) (10,6) 48,6 2,3 50,9

7@>FJ:\H">HZ 4 ^8FB,DHZ 2,1 21,1 23,6 111,8 44,7 2,2 46,9

A@,2*84 265,6 312,5 — — 312,5 15,2 327,7

?$V4, @B,D"H4&>Z, D"FN@*Z 9,1 5,4 — — 5,4 0,2 5,6

AD,*FH"&4H,:\F84, D"FN@*Z — 0,6 — — 0,6 — 0,6

AD4>"*:,0>@FH4 4 <"H,D4":Z 25,5 39,8 (17,9) (44,9) 21,9 1,0 22,9

;,$,:\ 4 @$@DJ*@&">4, 161,3 97,7 28,1 28,7 125,8 6,1 131,9

3H@(@3H@(@ 7 717,6 8 236,0 654,7 7,9 8 890,7 547,2 9 437,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

2 949,2 4 350,0

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 4 944,2

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

522,2 1 021,8
A@**,D08" &>,$`*0,H>@6
@F>@&>@6 *,bH,:\>@FH4 1 084,2

557,6 1 035,3 G,N>4R,F8@, F@HDJ*>4R,FH&@ 568,8

2 059,7 3 612,2
?B,D"P44 B@ B@**,D0">4`
<4D" 4 090,1

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 6 088,7 10 019,3 10 687,3

%F,(@%F,(@ 1 44 2 13 806,3 18 255,3 20 125,2
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G"$:4P" 28.9
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": C,&424b 4 8@>FJ:\H4D@&">4, B@ &@BD@F"< JBD"&:,>4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 1 1 — — 1 1 2 2

E-5 6 6 — — 1 1 7 7

E-4/3 14 16 — — 22 27 36 43

E-2/1 7 7 — — 1 1 8 8

3H@(@3H@(@ 29 31 — — 25 30 54 61

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 5 5 — — 2 2 7 7

AD@R4, D"2Db*Z 6 8 — — 6 6 12 14

3H@(@3H@(@ 11 13 — — 8 8 19 21

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484, >"$D">>Z,
>" <,FH"N — — — — 1 1 1 1

3H@(@3H@(@ — — — — 1 1 1 1

%F,(@%F,(@ 40 44 — — 34 39 74 83

28.35 )">>"b B@*BD@(D"<<" @$,FB,R4&",H >,2"&4F4<J` @P,>8J, @F>@&>@6 P,:\` 8@H@D@6 b&:b,HFb
@8"2">4, F@HDJ*>48"< FH"DT,(@ JBD"&:,>R,F8@(@ 2&,>" 4 DJ8@&@*4H,:b< @H*,:\>ZN BD@(D"<<

B@<@V4 & ^LL,8H4&>@< &ZB@:>,>44 4N @$b2">>@FH,6 B@FD,*FH&@< BD,*@FH"&:,>4b 4<

@$X,8H4&>@6 4 F&@,&D,<,>>@6 4>L@D<"P44, ">":4H4R,F84N *">>ZN 4 8@>FJ:\H"P46,
>"P,:,>>ZN >" F@&,DT,>FH&@&">4, JBD"&:,>4b BD@(D"<<"<4, @$<,> B,D,*@&Z< @BZH@< 4
J8D,B:,>4, &>JHD,>>,(@ 8@>HD@:b.

28.36 1" @FJV,FH&:,>4, *">>@6 B@*BD@(D"<<Z @H&,R",H ?H*,: D,&4244 4 8@>FJ:\H4D@&">4b B@

&@BD@F"< JBD"&:,>4b.?H*,: BD@&,Db,H L4>">F@&J` *,bH,:\>@FH\, F@$:`*,>4, FJV,FH&J`V4N
B@:@0,>46, 4FB@:\2@&">4, 4>L@D<"P4@>>ZN H,N>@:@(46 4 *,bH,:\>@FH4 & @$:"FH4

JBD"&:,>4b, " H"80, BD,*@FH"&:b,H 8@>FJ:\H"P44, FHD,<bF\ *@FH4R\ F:,*J`V4N P,:,6:

a) BD,*@FH"&:,>4, "*<4>4FHD"P44 @$X,8H4&>@6 4 F&@,&D,<,>>@6 4>L@D<"P44,
">":4H4R,F84N *">>ZN 4 8@>FJ:\H"P46 & P,:bN F@*,6FH&4b @$,FB,R,>4` ^LL,8H4&>@FH4

BD@P,FF@& JBD"&:,>4b 4 BD4>bH4b D,T,>46, D"2&4H4` 8@>P,BP46 B@*@HR,H>@FH4 4

F@&,DT,>FH&@&">4` BD"8H484 B@*@HR,H>@FH4 >" JD@&>, &F,6 ?D(">42"P44;

b) F@*,6FH&4, ?D(">42"P44 & D,":42"P44 ,, P,:,6 B@FD,*FH&@< @$,FB,R,>4b "*,8&"H>@FH4

4 B@&ZT,>4b ^LL,8H4&>@FH4 &>JHD,>>,(@ 8@>HD@:b F H@R84 2D,>4b @$,FB,R,>4b

>"*,0>@FH4 4 *@FH@&,D>@FH4 L4>">F@&ZN, "*<4>4FHD"H4&>ZN 4 JBD"&:,>R,F84N *">>ZN,
" H"80, B@H@8" 4>L@D<"P44;

c) B@@VD,>4, F@2*">4b *,6FH&,>>ZN, ^LL,8H4&>ZN 4 D"P4@>":\>ZN F H@R84 2D,>4b 2"HD"H
F4FH,< &>JHD,>>,(@ 8@>HD@:b;

d) &Zb&:,>4, &@2<@0>@FH,6 *:b F>40,>4b 2"HD"H, JB@Db*@R,>4, *,bH,:\>@FH4 4 *@FH40,>4,
$@:,, &,F@<ZN D,2J:\H"H@& & D"<8"N 4<,`V4NFb D,FJDF@&.
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28.37 AD@&,*,>4, &>JHD,>>4N D,&4246 4 BD,*@FH"&:,>4, 8@>FJ:\H"P4@>>ZN JF:J( "*<4>4FHD"P44

@FJV,FH&:b,HFb & F@@H&,HFH&44 F@ FH">*"DH"<4 BD@L,FF4@>":\>@6 BD"8H484 & @$:"FH4

&>JHD,>>,6 D,&4244 & @D(">42"P4bN F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 >"

@F>@&">44 (@*@&ZN 4 FD,*>,FD@R>ZN B:">@& D,&4246 ?H*,:".

28.38 ]H4 B:">Z (@H@&bHFb ?H*,:@< >" @F>@&, &F,@$X,<:`V,6 @P,>84 D4F8@& & H,N @$:"FHbN,
8@H@DZ, b&:b`HFb @$X,8H@< &>JHD,>>,6 D,&4244, " H"80, & F@@H&,HFH&44 F 2"b&8"<4 4
BD,*:@0,>4b<4, &>@F4<Z<4 *4D,8H4&>Z<4 @D(">"<4 4 (:"&"<4 *,B"DH"<,>H@& & @H>@T,>44
>,@$N@*4<@FH4 @N&"H" H,N 4:4 4>ZN &4*@& *,bH,:\>@FH4 4:4 &@BD@F@&, &Z2Z&"`V4N @F@$J`
@$,FB@8@,>>@FH\.

28.39 7"0*"b 42 F,<4 F,8P46 ?H*,:", BbH\ 42 8@H@DZN D"2<,V,>Z & O,>HD":\>ZN JRD,0*,>4bN,
@*>" — & /,>,&, 4 @*>" — & ="6D@$4, @H&,R",H 2" BD@&,*,>4, D,&4246 & 8@>8D,H>ZN
@$:"FHbN *,bH,:\>@FH4. C,&4244 @$ZR>@ BD@42&@*bHFb (DJBB"<4 D,&42@D@& 4 HD,$J`H &Z,2*"
2" BD,*,:Z 4N B@FH@b>>ZN <,FH F:J0$Z. 7D@<, H@(@, B@FH@b>>@ BD@&@*bHFb D,&4244 8DJB>ZN
<4FF46 B@ B@**,D0">4` <4D" F >"BD"&:,>4,< HJ*" D,&42@D@&-D,24*,>H@&, @HR4HZ&"`V4NFb
>,B@FD,*FH&,>>@ B,D,* O,>HD":\>Z<4 JRD,0*,>4b<4.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

28.40 7 8@>PJ *&JN(@*4R>@(@ B,D4@*" 2" FR,H 4FB@:\2@&">4b >@&ZN <,H@*@& D,&4244 ?H*,: &Zb&4H

&@2<@0>@FH4 *:b: a) J8D,B:,>4b F4FH,<Z B@*@HR,H>@FH4 4 F@*,6FH&4b B@&ZT,>4`

*,6FH&,>>@FH4 4 ^LL,8H4&>@FH4 D"$@HZ E,8D,H"D4"H"; b) JFHD">,>4b Db*" N"D"8H,D>ZN *:b
&F,6 ?D(">42"P44 ND@>4R,F84N >,*@FH"H8@& & @$:"FH4 JBD"&:,>4b; 4 c) @8"2">4b
"*<4>4FHD"P44 F@*,6FH&4b & @FJV,FH&:,>44 D,L@D< BJH,< BD,*@FH"&:,>4b 4>L@D<"P44,
D,8@<,>*"P46 4 8@>FJ:\H"P46.

;,D@BD4bH4b;,D@BD4bH4b

28.41 % D"<8"N F&@,6 BD@(D"<<Z D"$@HZ >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& ?H*,: B:">4DJ,H
8@>F@:4*4D@&"H\ 4<,`V4,Fb & ,(@ D"FB@Db0,>44 D,FJDFZ & P,:bN BD@&,*,>4b 8@<B:,8F>ZN

<,D@BD4bH46 B@ &>JHD,>>,6 D,&4244 & B@Db*8, F@*,6FH&4b D,":42"P44 BD@(D"<<Z D,L@D<

',>,D":\>@(@ F,8D,H"Db (A/51/950 4 Add.1-7), & 8@H@D@6 @$V,, @$F:J04&">4, 4 JBD"&:,>4,
:`*F84<4 D,FJDF"<4 N"D"8H,D42J,HFb 8"8 @$:"FH4, >J0*"`V4,Fb & ">":42, 4 @BH4<42"P44
& BD4@D4H,H>@< B@Db*8,. ?H*,: BD4<,H ^H@ BD,*:@0,>4, 8 F&,*,>4` BD4 BD@&,*,>44 &

H,R,>4, *&JN(@*4R>@(@ B,D4@*" F:,*J`V4N <,D@BD4bH46:

IF:J(4IF:J(4 B@B@ &>JHD,>>,<J&>JHD,>>,<J >"*2@DJ>"*2@DJ (C#C#/%#%#)

a) #J*,H BD@&,*,>" D,&424b F:,*J`V4N &4*@& *,bH,:\>@FH4:

i) O,>HD":\>Z, JRD,0*,>4b 4 E,&,D>"b !<,D48".7">P,:bD4b ',>,D":\>@(@ F,8D,H"Db,
IBD"&:,>4, AD@(D"<<Z B@ 3D"8J, IBD"&:,>4, B@ BD"&@&Z< &@BD@F"<, ),B"DH"<,>H
B@ B@:4H4R,F84< &@BD@F"<,IBD"&:,>4, B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4,
),B"DH"<,>H B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<, ),B"DH"<,>H B@ *,:"<
',>,D":\>@6 !FF"<$:,4 4 8@>L,D,>P4@>>@<J @$F:J04&">4`, ),B"DH"<,>H

@$V,FH&,>>@6 4>L@D<"P44, ),B"DH"<,>H B@ &@BD@F"< JBD"&:,>4b, IBD"&:,>4, B@
B:">4D@&">4` BD@(D"<<, $`*0,HJ 4 FR,H"<, IBD"&:,>4, :`*F84N D,FJDF@&,
IBD"&:,>4, P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@ @$F:J04&">4b, ?$X,*4>,>>Z6
B,>F4@>>Z6 L@>* B,DF@>":" ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 7@<B:,8F>"b
F4FH,<" JBD"&:,>R,F8@6 4>L@D<"P44, EB,P4":\>"b 8@<4FF4b ?D(">42"P44

?$X,*4>,>>ZN ="P46, @H*,:\>Z, B@*D"2*,:,>4b 4 BD@,8HZ I>4&,DF4H,H"

?D(">42"P44 ?$X,*4>,>>ZN ="P46 (I??=) 4 AD@(D"<<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ @8DJ0"`V,6 FD,*, (_=+A), 4 @H*,:\>Z, @$V4, P,:,&Z,
L@>*Z;
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ii) !LD48".]8@>@<4R,F8"b 8@<4FF4b *:b !LD484 (]7!); FJ$D,(4@>":\>Z, P,>HDZ ]7!
B@ F@*,6FH&4` D"2&4H4` & E,&,D>@6 !LD48,, 1"B"*>@6 !LD48,, O,>HD":\>@6
!LD48,, %@FH@R>@6 !LD48, 4 `0>@6 R"FH4 !LD484; ?H*,:,>4, ?D(">42"P44
?$X,*4>,>>ZN="P46 & ="6D@$4;_=+A;O,>HD ?D(">42"P44 ?$X,*4>,>>ZN="P46
B@ >"F,:,>>Z< BJ>8H"< (M"$4H"H); K@>* ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b
M"$4H"H 4 >"F,:,>>ZN BJ>8H@&; ;4FF4b >"$:`*"H,:,6 ?D(">42"P44 ?$X,*4>,>>ZN
="P46 & !>(@:,; ;4FF4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

O,>HD":\>@"LD48">F8@6 C,FBJ$:48,; ;4FF4b >"$:`*"H,:,6 ?D(">42"P44

?$X,*4>,>>ZN ="P46 & E\,DD"-9,@>, 4 ;4FF4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46
B@ BD@&,*,>4` D,L,D,>*J<" & 1"B"*>@6 E"N"D,; ;,0*J>"D@*>Z6 J(@:@&>Z6

HD4$J>": B@ CJ">*,; @H*,:\>Z, BD@,8HZ H,N>4R,F8@(@ F@HDJ*>4R,FH&",
@FJV,FH&:b,<Z, ]7!, _=+A, M"$4H"H 4 ),B"DH"<,>H@< B@ ^8@>@<4R,F84< 4

F@P4":\>Z< &@BD@F"<; @H*,:\>Z, B@*D"2*,:,>4b ),B"DH"<,>H" B@ ^8@>@<4R,F84<
4 F@P4":\>Z< &@BD@F"<, ]7!, O,>HD" B@ <,0*J>"D@*>@6 H@D(@&:, _=7G!)/%G?
(O;G), IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4, IBD"&:,>4b
%,DN@&>@(@ 8@<4FF"D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8",
7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ H@D(@&:, 4 D"2&4H4`

(_=7G!)), ;,0*J>"D@*>@6 BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4, IBD"&:,>4b %,DN@&>@(@ 8@<4FF"D"

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ *,:"< $,0,>P,& (I%7#) 4 I??= 4/4:4
BD@,8HZ H,N>4R,F8@(@ F@HDJ*>4R,FH&" 4:4 4>Z, BD@,8HZ, JBD"&:b,<Z, 4:4

@FJV,FH&:b,<Z, ^H4<4 @D(">42"P4b<4; @H*,:\>Z, 4>L@D<"P4@>>Z, P,>HDZ

?D(">42"P44 ?$X,*4>,>>ZN ="P46; 4 @H*,:\>Z, @$V4, P,:,&Z, L@>*Z;

iii) !24"HF8@-G4N@@8,">F846 D,(4@>. ]8@>@<4R,F8"b 4 F@P4":\>"b 8@<4FF4b *:b !244
4 G4N@(@ @8,">" (]E7!G?); G4N@@8,">F846 @B,D"H4&>Z6 P,>HD ]E7!G?;
I>4&,DF4H,H ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (I??=); 'DJBB" &@,>>ZN

>"$:`*"H,:,6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & 3>*44 4 A"84FH">, 4 ;4FF4b

>"$:`*"H,:,6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & G"*0484FH">,; @H*,:\>Z,
B@*D"2*,:,>4b ),B"DH"<,>H" B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<, ]E7!G?,
O;G, IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4, IBD"&:,>4b

%,DN@&>@(@ 8@<4FF"D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8",
M"$4H"H,_=7G!),;,0*J>"D@*>@6 BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46
B@ 8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4,_=+A,I%7# 4 I??= 4/4:4 BD@,8HZ
H,N>4R,F8@(@ F@HDJ*>4R,FH&" 4:4 *DJ(4, BD@,8HZ, JBD"&:b,<Z, 4:4 @FJV,FH&:b,<Z,
^H4<4 JRD,0*,>4b<4; @H*,:\>Z, 4>L@D<"P4@>>Z, P,>HDZ ?D(">42"P44

?$X,*4>,>>ZN ="P46; 4 @H*,:\>Z, @$V4, P,:,&Z, L@>*Z;

iv) +&D@B". ?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,; +&D@B,6F8"b
^8@>@<4R,F8"b 8@<4FF4b (+]7); I%7#; _=7G!); O;G; IBD"&:,>4, %,DN@&>@(@
8@<4FF"D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8"; ?H*,:,>4,
?D(">42"P44 ?$X,*4>,>>ZN="P46 & %,>,;;,0*J>"D@*>"b BD@(D"<<" ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@ 8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4; O,>HD

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ <,0*J>"D@*>@<J BD,*JBD,0*,>4`

BD,FHJB>@FH4; 7@>&,>P4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ $@D\$, F

@BJFHZ>4&">4,<; ;4FF4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & #@F>44 4

',DP,(@&4>,, ;4FF4b >"$:`*"H,:,6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >"

AD,&:"8F8@< B@:J@FHD@&, 4 'DJBB" B@**,D084 (D"0*">F8@6 B@:4P44; %@@DJ0,>>Z,
F4:Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ B@**,D0">4` <4D" >" 74BD,, E4:Z
BD,&,>H4&>@(@ D"2&,DHZ&">4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 ;4FF4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"$:`*,>4` & 'DJ244; ;,0*J>"D@*>Z6
J(@:@&>Z6 HD4$J>": B@ $Z&T,6 _(@F:"&44; 7@<B,>F"P4@>>"b 8@<4FF4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46; C"<@R>"b 8@>&,>P4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 @$ 42<,>,>44 8:4<"H"; #"2" <"H,D4":\>@-H,N>4R,F8@(@
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F>"$0,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & #D4>*424; 3>FH4HJH ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@ 4FF:,*@&">4` BD@$:,< D"2@DJ0,>4b; IR,$>Z6 4 >"JR>@-
4FF:,*@&"H,:\F846 4>FH4HJH ?D(">42"P44 ?$X,*4>,>>ZN ="P46; ="JR>@-
4FF:,*@&"H,:\F846 4>FH4HJH F@P4":\>@(@ D"2&4H4b BD4 ?D(">42"P44 ?$X,*4>,>>ZN

="P46; ;,0*J>"D@*>Z6 EJ*; @H*,:\>Z, B@*D"2*,:,>4b ),B"DH"<,>H" B@

^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<, +]7, O;G, IBD"&:,>4b B@ 8@@D*4>"P44
(J<">4H"D>@6 *,bH,:\>@FH4, IBD"&:,>4b %,DN@&>@(@ 8@<4FF"D" ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8", M"$4H"H, _=7G!), ;,0*J>"D@*>@6
BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ 8@>HD@:` >"* >"D8@H4R,F84<4

FD,*FH&"<4, _=+A, I%7# 4 I??= 4/4:4 BD@,8HZ H,N>4R,F8@(@ F@HDJ*>4R,FH&",
JBD"&:b,<Z, 4:4 @FJV,FH&:b,<Z, ^H4<4 JRD,0*,>4b<4; @H*,:\>Z,

4>L@D<"P4@>>Z, P,>HDZ ?D(">42"P44 ?$X,*4>,>>ZN ="P46; 4 @H*,:\>Z, @$V4,
P,:,&Z, L@>*Z;

v) 9"H4>F8"b !<,D48" 4 7"D4$F846 $"FF,6>. ]8@>@<4R,F8"b 8@<4FF4b *:b 9"H4>F8@6
!<,D484 4 7"D4$F8@(@ $"FF,6>" (]79!7); EJ$D,(4@>":\>@, @H*,:,>4, ]79!7 *:b
9"H4>F8@6 !<,D484; EJ$D,(4@>":\>@, @H*,:,>4, ]79!7 *:b 7"D4$F8@(@ $"FF,6>";
;,0*J>"D@*>Z6 JR,$>Z6 4 >"JR>@-4FF:,*@&"H,:\F846 4>FH4HJH B@ J:JRT,>4`

B@:@0,>4b 0,>V4>; ;4FF4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ 8@>HD@:` 2"

F@$:`*,>4,< BD"& R,:@&,8" & '&"H,<":, 4 'D"0*">F8"b B@:4P,6F8"b <4FF4b

?D(">42"P44?$X,*4>,>>ZN="P46 & '"4H4; @H*,:\>Z, B@*D"2*,:,>4b ),B"DH"<,>H"
B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<, ]79!7, O;G, IBD"&:,>4b B@

8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4, M"$4H"H, _=7G!), ;,0*J>"D@*>@6
BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ 8@>HD@:` >"* >"D8@H4R,F84<4

FD,*FH&"<4,_=+A, I%7# 4 I??= 4/4:4 BD@,8HZ H,N>4R,F8@(@ F@HDJ*>4R,FH&" 4:4
*DJ(4, BD@,8HZ, JBD"&:b,<Z, 4:4 @FJV,FH&:b,<Z, ^H4<4 JRD,0*,>4b<4; @H*,:\>Z,
4>L@D<"P4@>>Z, P,>HDZ ?D(">42"P44 ?$X,*4>,>>ZN ="P46; 4 @H*,:\>Z, @$V4,
P,:,&Z, L@>*Z;

vi) 1"B"*>"b !24b.]8@>@<4R,F8"b 4 F@P4":\>"b 8@<4FF4b *:b 1"B"*>@6!244 (]E71!);
7">P,:bD4b EB,P4":\>@(@ 8@@D*4>"H@D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >"

@88JB4D@&">>ZN H,DD4H@D4bN; 7">P,:bD4b 7@@D*4>"H@D" ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ (J<">4H"D>Z< &@BD@F"< & 3D"8, 4 ?ND">>Z6 8@>H4>(,>H

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & 3D"8,, E4:Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46 B@ >"$:`*,>4` 2" D"2X,*4>,>4,<, %D,<,>>Z, F4:Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 & 94&">, 4 ?D("> ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

>"$:`*,>4` 2" &ZB@:>,>4,< JF:@&46 B,D,<4D4b; BD,*FH"&4H,:\FH&@ EB,P4":\>@6
8@<4FF44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & #"ND,6>, 4 3D"8,; @H*,:\>Z,
B@*D"2*,:,>4b ),B"DH"<,>H" B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<, ]E71!,
O;G, IBD"&:,>4b B@ 8@@D*4>"P44 (J<">4H"D>@6 *,bH,:\>@FH4, IBD"&:,>4b

%,DN@&>@(@ 8@<4FF"D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8",
M"$4H"H,_=7G!),;,0*J>"D@*>@6 BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46
B@ 8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4,_=+A,I%7# 4 I??= 4/4:4 BD@,8HZ
H,N>4R,F8@(@ F@HDJ*>4R,FH&" 4:4 *DJ(4, BD@,8HZ, JBD"&:b,<Z, 4:4 @FJV,FH&:b,<Z,
^H4<4 JRD,0*,>4b<4; @H*,:\>Z, 4>L@D<"P4@>>Z, P,>HDZ ?D(">42"P44

?$X,*4>,>>ZN ="P46; 4 @H*,:\>Z, @$V4, P,:,&Z, L@>*Z;

b) B@ @FH"&T4<Fb >,&ZB@:>,>>Z<4 D,8@<,>*"P4b<, BD,*FH"&:,>>Z< ?H*,:@< &

BD,*Z*JV4, *&JN(@*4R>Z, B,D4@*Z, $J*JH BD4>4<"H\Fb B@F:,*J`V4, <,DZ.

28.42 AD4 BD@&,*,>44 D,&4246 4 BD,*@FH"&:,>44 8@>FJ:\H"P46 ?H*,: $J*,H DJ8@&@*FH&@&"H\Fb $@:,,

H,<"H4R,F84< B@*N@*@<, " H"80, BD4<,>bH\ >@&"H@DF84, <,H@*Z D,&4244, H"84,, 8"8 @BD@FZ
B@:\2@&"H,:,6/8:4,>H@&, <,D@BD4bH4b B@ F"<@@P,>8, & P,:bN 8@>HD@:b 2" ^LL,8H4&>@FH\`
JBD"&:,>4b, D,@D(">42"P4b D"$@R4N BD@P,FF@&, JFH">@&:,>4, 4FN@*>ZN B@8"2"H,:,6 4 <,H@*Z
D,&4244 F 4FB@:\2@&">4,< 8@<B\`H,D@&.
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28.43 % P,:@< 8"0*"b 42 D,&4246 $J*,H @N&"HZ&"H\ @*>J 4:4 >,F8@:\8@ 42 F:,*J`V4N @F>@&>ZN,
"*<4>4FHD"H4&>ZN 4 L4>">F@&ZN F4FH,< 4 F<,0>ZN <,N">42<@& &>JHD,>>,(@ 8@>HD@:b:
JBD"&:,>4, B@ BD@(D"<<"<, JBD"&:,>4, B@ BD@,8H"<; JBD"&:,>4, L4>">F@&@6 *,bH,:\>@FH\`,
JBD"&:,>4, :`*F84<4 D,FJDF"<4; 2"8JB84, JBD"&:,>4, 4<JV,FH&@<, JBD"&:,>4,

4>L@D<"P4@>>Z<4 F4FH,<"<4; F&b2\; B@,2*84 4 HD">FB@DH, &,*,>4, "DN4&@& 4 ND">,>4,
*@8J<,>H"P44; 4 *DJ(4, &4*Z *,bH,:\>@FH4, &8:`R"b @ND">J 4 @D(">42"P4` @$V,FH&,>>@(@
B4H">4b.

28.44 Cb* D,&4246 $J*,H BD@42&,*,> >" &F,@$X,<:`V,6 <,0*4FP4B:4>"D>@6 4 (@D42@>H":\>@6

@F>@&,. C,&4244 $J*JH BD@&@*4H\Fb D,(J:bD>@ F B,D4@*4R>@FH\` @H @*>@(@ *@ R,HZD,N :,H &
F@@H&,HFH&44 F @$V,BD4>bHZ<4 FH">*"DH"<4 BD@&,*,>4b D,&4246.

28.45 7D@<, H@(@, *@B@:>4H,:\>Z, D,FJDFZ $J*JH &Z*,:,>Z >" BD@&,*,>4, D,&4246 F:J0,$>@6

*,bH,:\>@FH4 4:4 F4FH,< JBD"&:,>4b 4 @8"2">4, 8@>FJ:\H"H4&>ZN JF:J( "*<4>4FHD"P44 BJH,<

&Z>,F,>4b D,8@<,>*"P46 & @H>@T,>44 D,@D(">42"P44, 42<,>,>46 BD"&4: 4:4 B@:4H484,
&@2<@0>@FH,6 ^8@>@<44 FD,*FH&, JB@Db*@R,>4b BD@P,FF@& 4 BD@P,*JD 4 8@<B:,8F>@(@

4FB@:\2@&">4b H,N>@:@(46.

28.46 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" ?H*,: H"80, @BD@$J,H ^LL,8H4&>@FH\ BD@&,*,>4b

F@&<,FH>ZN 4:4 B"D"::,:\>ZN D,&4246 4:4 @$2@D@& F JR"FH4,< >"*2@D>ZN @D(">@& 4:4 &

B"DH>,DFH&, F BD@&,Db,<Z<4 B@*D"2*,:,>4b<4, BD4&:,8"b 8 BD@&,*,>4` @H*,:\>ZN D,&4246
H,N F@HDJ*>48@& ^H4N B@*D"2*,:,>46, 8@H@DZ, b&:b`HFb FB,P4":4FH"<4 & @BD,*,:,>>ZN
4>H,D,FJ`V4N D,&42@D@& @$:"FHbN.

28.47 1"B:">4D@&">>Z, D,&4244 *"*JH &@2<@0>@FH\ B@*(@H@&4H\ BD4<,D>@ 175 *@8:"*@&, 8@H@DZ,
$J*JH BD,*FH"&:,>Z (:"&"< 4:4 *DJ(4< FH"DT4< "*<4>4FHD"H4&>Z< F@HDJ*>48"<

*,B"DH"<,>H@&, JBD"&:,>46, L@>*@& 4 BD@(D"<<. 7D@<, H@(@, 2" B@*B4F\` @H*,:\>ZN

DJ8@&@*4H,:,6 (DJBB $J*JH BD,*FH"&:bH\Fb D,&42@DF84, 2"<,R">4b. AD,*B@:"(",HFb, RH@ &
H,R,>4, *&JN(@*4R>@(@ B,D4@*" ',>,D":\>@6 !FF"<$:,, $J*,H BD,*FH"&:,>@

20 *@B@:>4H,:\>ZN *@8:"*@&.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

28.48 E<,H>Z, "FF4(>@&">4b B@ *">>@6 FH"H\, & D"2<,D, 8 331 200*@::. ES! >,@$N@*4<Z *:b

B@8DZH4b D"FN@*@& >" &ZB:"HJ 2"D"$@H>@6 B:"HZ 4 @$V4N D"FN@*@& B@ B,DF@>":J &

@H>@T,>44 44 *@:0>@FH,6: 33 *@:0>@FH4 & O,>HD":\>ZN JRD,0*,>4bN; 7 — & ?H*,:,>44

?D(">42"P44?$X,*4>,>>ZN="P46 &/,>,&,; 4 4 —& ?H*,:,>44?D(">42"P44?$X,*4>,>>ZN

="P46 & ="6D@$4. )@B@:>4H,:\>Z, B@HD,$>@FH4 & D,FJDF"N & D"2<,D, 626 700*@::. ES!
F&b2">Z F B@8DZH4,< D"FN@*@& >" &ZB:"HJ 2"D"$@H>@6 B:"HZ 4 @$V4N D"FN@*@& B@ B,DF@>":J

& @H>@T,>44 HD,N >@&ZN *@:0>@FH,6: *&JN *@:0>@FH,6 D,&42@D@& (@*>" *@:0>@FH\ 8:"FF" E-4
& =\`-5@D8, 4 @*>" *@:0>@FH\ 8:"FF" E-3 & ="6D@$4) 4 @*>@6 *@:0>@FH4 B@<@V>48"
D,&42@D" (8"H,(@D4b @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) & =\`-5@D8,, " H"80, B,D,&@*@<
@*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) 42 'DJBBZ

P,>HD":42@&">>@6 @P,>84.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

28.49 !FF4(>@&">4b & D"2<,D, 48 600*@::. ES! F&b2">Z F BD4&:,R,>4,< &D,<,>>@(@ B,DF@>":"
@$V,(@ >"2>"R,>4b, >,@$N@*4<@(@ *:b "*,8&"H>@6 2"<,>Z F@HDJ*>4P, >"N@*bV4NFb & @HBJF8,
B@ $,D,<,>>@FH4 4 D@*"< (46 700*@::. ES!), 4 *:b &ZB@:>,>4b F&,DNJD@R>@6 D"$@HZ
(1900*@::. ES!) & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284 4 BD4 *DJ(4N >,BD,*&4*,>>ZN
@$FH@bH,:\FH&"N.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ
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28.50 !FF4(>@&">4b & D"2<,D, 44 700*@::. ES! >,@$N@*4<Z *:b BD4&:,R,>4b ^8FB,DH@& & P,:bN
@8"2">4b ?H*,:J 8@>FJ:\H"H4&>ZN JF:J( 4 B@<@V4 & D"2D"$@H8, <,H@*@& BD@&,*,>4b D,&4244

F B@<@V\` 8@<B\`H,D@& 4 *DJ(4N 8@<B\`H,D>ZN BD@(D"<<, 8@H@DZ, $J*JH 4FB@:\2@&"H\Fb
BD4 B:">4D@&">44 4>*4&4*J":\>ZN 2"*">46 4 8@>HD@:b 2" 4N &ZB@:>,>4,<; & 8@>HD@:, 2"
&ZB@:>,>4,< D,8@<,>*"P46, &Z>,F,>>ZN B@ 4H@("< D,&4246; 4 & JBD"&:,>44 "DN4&"<4.
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A@,2*84A@,2*84

28.51 E<,H>Z, "FF4(>@&">4b >" & D"2<,D, 312 500*@::. ES! >,@$N@*4<Z: *:b BD@&,*,>4b

&Z,2*>ZN D,&4246 & =\`-5@D8,, /,>,&, 4 ="6D@$4 4 *:b B@8DZH4b D"FN@*@& >" B@,2*84
DJ8@&@*4H,:,6 ?H*,:" & P,:bN JR"FH4b & ,0,(@*>ZN F@&,V">4bN &>JHD,>>4N D,&42@D@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46, 4>FB,8H4D@&">4b B@*D"2*,:,>46 ?H*,:" & /,>,&, 4
="6D@$4 4 BD@&,*,>4b 8@>FJ:\H"P46 F@ FH"DT4<4 *@:0>@FH>Z<4 :4P"<4 & B@*D"2*,:,>4bN

&>, O,>HD":\>ZN JRD,0*,>46 & F&b24 F 2"B:">4D@&">>Z<4 4:4 BD@&@*4<Z<4 B@ 2"BD@FJ

D,&424b<4 & FB,P4":\>ZN @$:"FHbN, (*, &,:48" &,D@bH>@FH\ >,*@R,H@&.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

28.52 !FF4(>@&">4b & D"2<,D, 5400*@::. ES! >,@$N@*4<Z *:b @B:"HZ B@RH@&ZN JF:J(, F&b2">>ZN
F B,D,FZ:8@6 *@8:"*@& 4 D"$@R4N *@8J<,>H@& <,0*J B@*D"2*,:,>4b<4 ?H*,:" & O,>HD":\>ZN

JRD,0*,>4bN & =\`-5@D8, 4 ,(@ B@*D"2*,:,>4b<4 & /,>,&, 4 ="6D@$4.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

28.53 EJ<<" & D"2<,D, 600 *@::. ES! 4FBD"T4&",HFb *:b &@2<,V,>4b D"FN@*@& *@:0>@FH>ZN :4P
?H*,:", 8@H@DZ, >, 4<,`H BD"&" >" B@:JR,>4, >"*$"&84 >" BD,*FH"&4H,:\F84, D"FN@*Z, >@
*@:0>Z &ZB@:>bH\ BD,*FH"&4H,:\F84, LJ>8P44 & F&b24 F @$F:J04&">4,< BD4&:,8",<ZN F@

FH@D@>Z D,&42@D@& 4 *DJ(4N :4P, $,FB:"H>@ @8"2Z&"`V4N 8@>FJ:\H"H4&>Z, JF:J(4 4 B@<@V\,
F&b2">>J` F BD@L,FF4@>":\>@6 B@*(@H@&8@6 F@HDJ*>48@& ?H*,:" 4 BD@&,*,>4,< *DJ(4N

<,D@BD4bH46 B@ B@&ZT,>4` 8&":4L48"P44 B,DF@>":".

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

28.54 !FF4(>@&">4b & D"2<,D, 21 900*@::. ES! >,@$N@*4<Z: a) *:b 2"8JB84 8>4( 4

BD4>"*:,0>@FH,6, JR,$>ZN &4*,@8"FF,H 4 *DJ(4N <"H,D4":@& *:b $4$:4@H,84; *:b B@*B4F84
>" 42*">4b, B@F&bV,>>Z, &@BD@F"< D,&4244, 4 F<,0>Z, 42*">4b; *:b &ZB:"HZ R:,>F84N

&2>@F@& & BD@L,FF4@>":\>Z, "FF@P4"P44 (9800*@::. ES!); 4 b) *:b 2"8JB84

F@@H&,HFH&J`V,(@ @$@DJ*@&">4b (12 100*@::. ES!).

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

28.55 AD,*B@:"(",HFb, RH@ F<,H>Z, "FF4(>@&">4b & D"2<,D, 125 800*@::. ES! $J*JH >,@$N@*4<Z
*:b BD4@$D,H,>4b 4 2"<,>Z @D(H,N>484; BD@(D"<<>@(@ @$,FB,R,>4b *:b BD@&,*,>4b D,&4246
F B@<@V\` 8@<B\`H,D@& 4 $,2 4FB@:\2@&">4b B,R"H>ZN *@8J<,>H@&, " H"80, *:b D"$@HZ F
*@8J<,>H"<4 & ^:,8HD@>>@6L@D<, 4 *:b P,:,6 BD@L,FF4@>":\>@6 B@*(@H@&84 4 F"<@@$JR,>4b

B,DF@>":".
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A@*BD@(D"<<"A@*BD@(D"<<" 3
O,>HD":42@&">>@,O,>HD":42@&">>@, >"$:`*,>4,>"$:`*,>4, 44 4>FB,8P4b4>FB,8P4b

G"$:4P" 28.10
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 288,8 1 766,3 — — 1 766,3 117,6 1 883,9

AD@R4, D"FN@*Z B@ B,DF@>":J 12,1 15,4 — — 15,4 0,8 16,2

7@>FJ:\H">HZ 4 ^8FB,DHZ 13,8 73,5 (17,6) (23,9) 55,9 2,7 58,6

A@,2*84 33,8 62,7 (13,3) (21,2) 49,4 2,4 51,8

IF:J(4 B@ 8@>HD"8H"< 36,0 12,6 14,2 112,6 26,8 1,3 28,1

?$V4, @B,D"H4&>Z, D"FN@*Z — 1,0 — — 1,0 — 1,0

AD4>"*:,0>@FH4 4 <"H,D4":Z — 2,0 — — 2,0 0,1 2,1

;,$,:\ 4 @$@DJ*@&">4, 4,9 22,9 (6,0) (26,2) 16,9 0,8 17,7

3H@(@3H@(@ 1 389,4 1 956,4 (22,7) (1,1) 1 933,7 125,7 2 059,4

G"$:4P" 28.11
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": O,>HD":42@&">>@, >"$:`*,>4, 4 4>FB,8P4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — — — 1 1

E-4/3 3 3 — — — — 3 3

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 6 6 — — — — 6 6

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 2 2 — — — — 2 2

3H@(@3H@(@ 3 3 — — — — 3 3

%F,(@%F,(@ 9 9 — — — — 9 9

28.56 )">>"b B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb 'DJBB@6 B@ P,>HD":42@&">>@<J 8@>HD@:` 4

4>FB,8P44. O,:b<4 ^H@6 B@*BD@(D"<<Z b&:b`HFb:

a) @8"2">4, DJ8@&@*4H,:b< BD@(D"<< B@<@V4 & 8@>HD@:, 2" @FJV,FH&:,>4,< BD@(D"<<>ZN

<,D@BD4bH46 4 2" 4FB@:\2@&">4,< D,2J:\H"H@& ^H4N <,D@BD4bH46, " H"80, & @BD,*,:,>44
^LL,8H4&>@FH4 &8:"*" ^H@6 *,bH,:\>@FH4 & *@FH40,>4, P,:,6, B@FH"&:,>>ZN &
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FD,*>,FD@R>@< B:">,. ]H@H BD@P,FF BD42&"> B@&ZF4H\ ^LL,8H4&>@FH\ &ZB@:>,>4b

F@HDJ*>48"<4 JBD"&:,>R,F8@(@ 2&,>" F&@4N @$b2">>@FH,6 B@ >"*2@DJ >" @F>@&, &8:`R,>4b

8@>HD@:\>ZN LJ>8P46 & 8"R,FH&, >,@HX,<:,<@6 F@FH"&>@6 R"FH4 & 8DJ( 4N F:J0,$>ZN

@$b2">>@FH,6. % H@ 0, &D,<b ^H@H BD@P,FF D"FFR4H"> 4 >" @$,FB,R,>4, &ZB@:>,>4b
F@*,D0"V,6Fb & D,2@:`P44 53/207 ',>,D":\>@6 !FF"<$:,4 @H 18 *,8"$Db 1998(@*"
BD@F\$Z @ H@<, RH@$Z & $J*JV4N *@8:"*"N @$ 4FB@:>,>44 BD@(D"<< $@:\T, &>4<">4b
J*,:b:@F\ 8"R,FH&,>>@<J ">":42J *:b @HD"0,>4b *@FH40,>46 & @FJV,FH&:,>44

*,bH,:\>@FH4 B@ BD@(D"<<"<. 7D@<, ^H@(@, $J*JH J8D,B:,>Z F&b24 & D"<8"N P48:"

B:">4D@&">4b, BD@(D"<<4D@&">4b, F@FH"&:,>4b $`*0,H@& 4 8@>HD@:b 2" @FJV,FH&:,>4,<
>" @F>@&, B@FH@b>>@(@ *4":@(" 4 F@HDJ*>4R,FH&" F IBD"&:,>4,< B@ B:">4D@&">4`

BD@(D"<<, $`*0,HJ 4 FR,H"< 4 F@@H&,HFH&J`V4<4 *,B"DH"<,>H"<4 & 8@>H,8FH,

B@*(@H@&84 *@8:"*@& @$ 4FB@:>,>44 BD@(D"<<;

b) BD@&,*,>4, 4>FB,8P46, 8@H@DZ, $J*JH H,F>@ J&b2">Z F 4FB@:>,>4,< BD@(D"<<, F H,<
RH@$Z @$,FB,R4H\ F@@H&,HFH&4, BD@(D"<<>ZN <,D@BD4bH46 <">*"H"<, @HD"0,>>Z< &

JH&,D0*,>>ZN $`*0,H"N B@ BD@(D"<<"<. 3>FB,8H@DZ 42JR"H BD@P,*JDZ, &>,*D,>>Z,
DJ8@&@*FH&@< *:b @$,FB,R,>4b "*,8&"H>@6 B@*(@H@&84, @FJV,FH&:,>4b, >"$:`*,>4b 4
8@>HD@:b 2" @FJV,FH&:,>4,< BD@(D"<<Z D"$@HZ 4 @$,FB,R,>4b ,, >"*:,0"V4<4

D,FJDF"<4, " H"80, $J*JH &Z>,F,>Z F@@H&,HFH&J`V4, D,8@<,>*"P44 & P,:bN B@&ZT,>4b
^LL,8H4&>@FH4 JBD"&:,>4b BD@(D"<<"<4. =" BD@Hb0,>44 &F,(@ *&JN(@*4R>@(@ B,D4@*"
>" D,(J:bD>@6 @F>@&, $J*JH BD@&@*4H\Fb F4FH,<"H4R,F84, @$2@DZ N@*" &ZB@:>,>4b

DJ8@&@*4H,:b<4 BD@(D"<< D,8@<,>*"P46, &Z>,F,>>ZN B@ D,2J:\H"H"< 4>FB,8P46.

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

28.57 AD,*B@:"(",HFb,RH@ 8 8@>PJ *&JN(@*4R>@(@ B,D4@*" $J*,H F@2*"> <,N">42< @$<,>" B,D,*@&Z<
@BZH@< & @$:"FH4 8@>HD@:b 2" 4FB@:>,>4,< BD@(D"<< 4 BD,*FH"&:,>4b @HR,H>@FH4, J8D,B4HFb
D@:\ 8@>HD@:b 4 @P,>84 8"8 >,F@<>,>>@ B@:,2>ZN 4>FHDJ<,>H@& & BD@P,FF, BD4>bH4b

JBD"&:,>R,F84N 4 *4D,8H4&>ZN D,T,>46 4 ^LL,8H4&>@(@ @FJV,FH&:,>4b BD@(D"<<; 4 $J*,H
@$,FB,R,>" F&@,&D,<,>>"b 4*,>H4L48"P4b BD@$:,<, &@2>48"`V4N BD4 @FJV,FH&:,>44

BD@(D"<<>ZN <,D@BD4bH46, F B@F:,*J`V4< &Z>,F,>4,< D,8@<,>*"P46 & @H>@T,>44 <,D B@
4FBD"&:,>4` B@:@0,>4b 4 @$,FB,R,>4,< F&@,&D,<,>>@(@ @FJV,FH&:,>4b ^H4N <,D.

;,D@BD4bH4b;,D@BD4bH4b

28.58 % N@*, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN 4 ^8FB,DH>ZN @D(">@&:

i) ',>,D":\>"b !FF"<$:,b:

a. @F>@&>@, @$F:J04&">4, AbH@(@ 8@<4H,H";

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"* ',>,D":\>@(@ F,8D,H"Db @$
4FB@:>,>44 BD@(D"<< ?D(">42"P44 2" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&;

ii) 7@<4H,H B@ BD@(D"<<, 4 8@@D*4>"P44:

a. @F>@&>@, @$F:J04&">4, 7@<4H,H";

b. *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"* ',>,D":\>@(@ F,8D,H"Db @$
4FB@:>,>44 BD@(D"<< ?D(">42"P44 2" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&;

b) F:J0$Z &>JHD,>>,(@ >"*2@D":

i) @FJV,FH&:,>4, HD,N B,D4@*4R,F84N BD@&,D@8 @FJV,FH&:,>4b BD@(D"<< B@

26 D"2*,:"< $`*0,H" B@ BD@(D"<<"<, &8:`R"b F@&,DT,>FH&@&">4, $"2Z *">>ZN 4
F@@H&,HFH&J`V4N 4>FHDJ8P46;
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ii) BD@&,*,>4, R,HZD,N 4>FB,8P46: ),B"DH"<,>H B@ *,:"< ',>,D":\>@6 !FF"<$:,4 4
8@>L,D,>P4@>>@<J @$F:J04&">4`; ;,0*J>"D@*>"b BD@(D"<<" ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ 8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4; ]E7!G? 4

]79!7;

iii) BD@&,D8" &ZB@:>,>4b D,8@<,>*"P46, &Z>,F,>>ZN B@ D,2J:\H"H"< 4>FB,8P46:
BD,*JBD,0*,>4, BD,FHJB>@FH4; O;G; _=7G!) 4 @$V,, @$F:J04&">4,, &8:`R"b
O,>HD":\>Z, JRD,0*,>4b?D(">42"P44?$X,*4>,>>ZN="P46 4 @H*,:,>4b &/,>,&,,
%,>, 4 ="6D@$4;

iv) BD@L,FF4@>":\>"b B@*(@H@&8" 4 D"2D"$@H8" DJ8@&@*bV4N BD4>P4B@& *:b @8"2">4b

B@<@V4 DJ8@&@*4H,:b< BD@(D"<< & J8D,B:,>44 4N LJ>8P46 B@ >"*2@DJ.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

28.59 E<,H>Z, B@HD,$>@FH4 & D,FJDF"N & D"2<,D, 1 766 300*@::. ES!, 8@H@DZ, F&b2">Z F *,&bH\`
*@:0>@FHb<4, @HD"0,>Z & H"$:4P, 28.11.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

28.60 !FF4(>@&">4b & D"2<,D, 15 400*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, F&b2">Z F BD4&:,R,>4,< &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b (9000*@::.
ES!) 4 >,@$N@*4<@FH\` &ZB@:>,>4b F&,DNJD@R>@6 D"$@HZ (6400*@::. ES!).

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

28.61 E<,H>Z, B@HD,$>@FH4 & D,FJDF"N & D"2<,D, 55 900*@::. ES! F&b2">Z F BD4&:,R,>4,<

&>,T>4N 8@>FJ:\H">H@& & P,:bN D"2D"$@H84 FB,P4":\>ZN F4FH,< 8@>HD@:b *:b @H*,:\>ZN

P,>HD@& JBD"&:,>4b, " H"80, & P,:bN BD@&,*,>4b 4>FB,8P46 H,N>4R,F84N BD@(D"<<.

A@,2*84A@,2*84

28.62 !FF4(>@&">4b & D"2<,D, 49 400*@::. ES!, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b

B@HD,$>@FH,6, >,@$N@*4<Z *:b B@8DZH4b BJH,&ZN D"FN@*@& F@HDJ*>48@& & F&b24 F 4N

B@,2*8"<4 *:b BD@&,*,>4b 4>FB,8P46 & ]79!7, ]E7!G? 4 & @H*,:,>4bN ?D(">42"P44

?$X,*4>,>>ZN ="P46 & /,>,&,, %,>, 4 ="6D@$4.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

28.63 EJ<<" & D"2<,D, 26 800*@::. ES! 4FBD"T4&",HFb *:b @B:"HZ JF:J( FB,P4":4FH" B@

8@<B\`H,D>@<J BD@(D"<<4D@&">4`, BD4&:,8",<@(@ *:b &,*,>4b $"2Z *">>ZN 4 &>,F,>4b

42<,>,>46 & 8@>L4(JD"P4` BD@(D"<< & P,:bN B@*(@H@&84 *@8:"*@& FB,P4":\>@(@ L@D<"H".

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

28.64 !FF4(>@&">4b & D"2<,D, 1000*@::. ES! >,@$N@*4<Z *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F@
FD@R>Z<4 B@RH@&Z<4 @HBD"&:,>4b<4.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

28.65 !FF4(>@&">4b & D"2<,D, 2000*@::. ES! 4FBD"T4&"`HFb *:b 2"8JB84 8">PH@&"D@&, &8:`R"b
BD4>"*:,0>@FH4, >,@$N@*4<Z, *:b @$D"$@H84 *">>ZN.
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C"2*,:C"2*,: 28 %>JHD,>>46%>JHD,>>46 >"*2@D>"*2@D

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

28.66 E<,H>Z, B@HD,$>@FH4 & D,FJDF"N & D"2<,D, 16 900*@::. ES! F&b2">Z F BD4@$D,H,>4,< 4
2"<,>@6 @D(H,N>484.

A@*BD@(D"<<"A@*BD@(D"<<" 4
C"FF:,*@&">4bC"FF:,*@&">4b

G"$:4P" 28.12
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 897,2 3 199,5 — — 3 199,5 229,8 3 429,3

AD@R4, D"FN@*Z B@ B,DF@>":J 17,6 17,1 14,3 83,6 31,4 1,5 32,9

7@>FJ:\H">HZ 4 ^8FB,DHZ 3,1 62,9 4,9 7,7 67,8 3,3 71,1

A@,2*84 139,3 314,5 28,0 8,9 342,5 16,6 359,1

?$V4, @B,D"H4&>Z, D"FN@*Z 20,4 45,1 (24,2) (53,6) 20,9 1,0 21,9

AD4>"*:,0>@FH4 4 <"H,D4":Z 11,3 75,4 (51,6) (68,4) 23,8 1,2 25,0

;,$,:\ 4 @$@DJ*@&">4, 52,9 122,8 (45,4) (36,9) 77,4 3,8 81,2

3H@(@3H@(@ 2 141,8 3 837,3 (74,0) (1,9) 3 763,3 257,2 4 020,5

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

B@**,D08" &>,$`*0,H>@6
@F>@&>@6 *,bH,:\>@FH4 —

— — H,N>4R,F8@, F@HDJ*>4R,FH&@ —

— —
@B,D"P44 B@ B@**,D0">4`
<4D" 261,2

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ — — 261,2

%F,(@%F,(@ 1 44 2 2 141,8 3 837,3 4 281,7
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C"2*,:C"2*,: 28 %>JHD,>>46%>JHD,>>46 >"*2@D>"*2@D

G"$:4P" 28.13
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": C"FF:,*@&">4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 2 — — — — 2 2

E-4/3 9 9 — — — 1 9 10

E-2/1 — — — — — — — —

3H@(@3H@(@ 12 12 — — — 1 12 13

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 3 3 — — — — 3 3

3H@(@3H@(@ 4 4 — — — — 4 4

%F,(@%F,(@ 16 16 — — — 1 16 17

28.67 O,:\ ^H@6 B@*BD@(D"<<Z 2"8:`R",HFb & @8"2">44 B@<@V4 ',>,D":\>@<J F,8D,H"D` &

&ZB@:>,>44 ,(@ LJ>8P46 B@ >"*2@DJ 2" >"*:,0"V4< 4FB@:\2@&">4,< D,FJDF@& 4 B,DF@>":"

?D(">42"P44.

28.68 ?H&,HFH&,>>@FH\ 2" @FJV,FH&:,>4, ^H@6 B@*BD@(D"<<Z >,F,H E,8P4b B@ D"FF:,*@&">4b<.
E,8P4b BD@&@*4H D"FF:,*@&">4b 4 BD,*FH"&:b,H 4>L@D<"P4` B@ &@BD@F"<, 8"F"`V4<Fb
&@2<@0>ZN >"DJT,>46 BD"&4: 4 B@:@0,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *DJ(4N

F@@H&,HFH&J`V4N "*<4>4FHD"H4&>ZN 4>FHDJ8P46, *@:0>@FH>ZN BD@FHJB8@&, >,^LL,8H4&>@(@
JBD"&:,>4b, D"FH@R4H,:\>@(@ 4FB@:\2@&">4b D,FJDF@& 4 2:@JB@HD,$:,>4b F:J0,$>Z<

B@:@0,>4,<, 4 BD,*FH"&:b,H F@@H&,HFH&J`V4, D,8@<,>*"P44 ',>,D":\>@<J F,8D,H"D`. %
R"FH>@FH4, E,8P4b:

a) BD,*FH"&:b,H DJ8@&@*4H,:b< BD@(D"<< *@8:"*Z @ D,2J:\H"H"N D"FF:,*@&">46, F@*,D0"V4,
D,8@<,>*"P44 @H>@F4H,:\>@ >,@$N@*4<ZN B@F:,*J`V4N <,D;

b) BD,*FH"&:b,H D,8@<,>*"P44 @H>@F4H,:\>@ B@:4H484 4 <,D *:b F@*,6FH&4b @$,FB,R,>4`

^8@>@<44 4 ^LL,8H4&>@FH4 F JR,H@< D,2J:\H"H@& D"FF:,*@&">46;

c) B@*(@H"&:4&",H, F JR,H@< F&@4N B@H,>P4":\>ZN &@2<@0>@FH,6 B@ @P,>8, D4F8",
">":4H4R,F84, <"H,D4":Z 4 D,8@<,>*"P44 @H>@F4H,:\>@ BD,*@H&D"V,>4b F:JR",&

<@T,>>4R,FH&", D"FH@R4H,:\>@(@ 4FB@:\2@&">4b D,FJDF@&, *@:0>@FH>ZN BD,FHJB:,>46 4
2:@JB@HD,$:,>4b F:J0,$>Z< B@:@0,>4,< & 8:`R,&ZN F,8H@D"N ?D(">42"P44;

d) B@:JR",H BD,*:@0,>4b @H F@HDJ*>48@& @H>@F4H,:\>@ B@&ZT,>4b ^LL,8H4&>@FH4

@FJV,FH&:,>4b BD@(D"<<;

e) B@ B@:JR,>44 F@@H&,HFH&J`V,6 BD@F\$Z @8"2Z&",H B@<@V\ B@ &@BD@F"< BD@&,*,>4b

D"FF:,*@&">46 4 BD,*@FH"&:b,H FB,P4":4FH@& @H*,:\>@ JBD"&:b,<Z< BD@(D"<<"< 4

L@>*"< ?D(">42"P44 ?$X,*4>,>>ZN ="P46.
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C"2*,:C"2*,: 28 %>JHD,>>46%>JHD,>>46 >"*2@D>"*2@D

?04*",<Z,?04*",<Z, *@FH40,>4b*@FH40,>4b

28.69 ?04*",HFb, RH@ 8 8@>PJ *&JN(@*4R>@(@ B,D4@*" $J*,H @$,FB,R,>@, & R"FH>@FH4, D"FT4D,>4,
&@2<@0>@FH,6 *:b F&@,&D,<,>>@(@ D,"(4D@&">4b >" BD@F\$Z @ BD,*@FH"&:,>44 JF:J( B@

BD@&,*,>4` D"FF:,*@&">46 4 B@&ZT,>4, 2>"R4<@FH4 JF:J( F P,:\` >, *@BJFH4H\

2:@JB@HD,$:,>46 D,FJDF"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

;,D@BD4bH4b;,D@BD4bH4b

28.70 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,<,D@BD4bH4b:

E:J0$ZE:J0$Z &>JHD,>>,(@&>JHD,>>,(@ >"*2@D">"*2@D" (C#C#/%#%#)

a) C"FF:,*@&">4, BD4<,D>@ 450 *@B@:>4H,:\>ZN F@@$V,>46. E JR,H@< 8@:4R,FH&"

B@:JR,>>ZN & 1994-1998(@*"N F@@$V,>46 BD,*B@:"(",HFb, RH@ E,8P4b & N@*, >Z>,T>,(@
*&JN(@*4R>@(@ B,D4@*" $J*,H 4 &BD,*\ B@:JR"H\ F@@$V,>4b @ N4V,>4bN, D"FHD"H,
4<JV,FH&", 8@>HD"$">*,, &2bH@R>4R,FH&, 4 *DJ(4N &4*"N *@:0>@FH>ZN BD@FHJB8@&,
" H"80, @ D"FH@R4H,:\>@< 4FB@:\2@&">44 D,FJDF@&, 2:@JB@HD,$:,>44 F:J0,$>Z<

B@:@0,>4,< 4 >,^LL,8H4&>@< JBD"&:,>44;

b) BD4>bH4, *@B@:>4H,:\>ZN <,D B@ :48&4*"P44 @HFH"&">4b & D"FF<@HD,>44 *,:,
>"8@B4&T4NFb & B,D4@* 1994-1999(@*@&. % F&b24 F :48&4*"P4,6 @HFH"&">4b &

D"FF<@HD,>44 *,:, 4<,`V4NFb & E,8P44 F:,*@&"H,:,6 BD4*,HFb B,D,@D4,>H4D@&"H\ >"
D"FF:,*@&">4, &F, $@:\T,(@ R4F:" *,:, >,42$,0>@ &:,8JV4N 2" F@$@6 &@2$J0*,>4,
FJ*@BD@42&@*FH&" & >"P4@>":\>ZN FJ*"N, " H"80, D"FF<@HD,>4, (D"0*">F84N 4F8@& &
_=E3GC!9; BD4>bH4, *@B@:>4H,:\>ZN B@F:,*J`V4N <,D 8"8 & D"<8"N BD"&@&@6
F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, H"8 4 &>, ,,, RH@ <@0,H &8:`R"H\ BD@P,FF
D"FF<@HD,>4b *,: & ?$X,*4>,>>@< *4FP4B:4>"D>@< 8@<4H,H, 4 ?$X,*4>,>>@6

"B,::bP4@>>@6 8@::,(44 4 B@*"RJ "B,::bP46 & !*<4>4FHD"H4&>Z6 HD4$J>":;

c) F@&,DT,>FH&@&">4, <,N">42<" BD,*FH"&:,>4b 8@>L4*,>P4":\>@6 4>L@D<"P44,
F@2*">>@(@ & F@@H&,HFH&44 F "*<4>4FHD"H4&>@6 4>FHDJ8P4,6 ST/AI/397, RH@ B@2&@:4H
B@:JR"H\ 4 42JR"H\ BD,*:@0,>4b @H>@F4H,:\>@ B@&ZT,>4b ^LL,8H4&>@FH4 @FJV,FH&:,>4b

BD@(D"<<, " H"80, B@:JR"H\ 4 D"FF:,*@&"H\ F@@$V,>4b @ F:JR"bN &@2<@0>ZN >"DJT,>46
BD"&4: 4:4 B@:@0,>46, >,^LL,8H4&>@< JBD"&:,>44, *@:0>@FH>ZN BD@FHJB8"N,
D"FH@R4H,:\>@< 4FB@:\2@&">44 D,FJDF@& 4:4 2:@JB@HD,$:,>44 F:J0,$>Z< B@:@0,>4,<;

d) &Z>,F,>4, D,8@<,>*"P46 @H>@F4H,:\>@ <,D B@ 4FBD"&:,>4` B@:@0,>4b F P,:\` >,

*@BJFH4H\ F@&,DT,>4b >"DJT,>46. ]H4 D,8@<,>*"P44 $J*JH @F>@&">Z >" D,2J:\H"H"N

">":42" F4FH,< 8@>HD@:b & D"<8"N @B,D"P46, F&b2">>ZN F &ZF@8@6 FH,B,>\` D4F8",
" H"80, & @H*,:,>4bN, D"FB@:@0,>>ZN &>, O,>HD":\>ZN JRD,0*,>46. ]H" ">":4H4R,F8"b
D"$@H" B@2&@:b,H &Zb&4H\ B@H,>P4":\>Z, &@2<@0>@FH4 *:b <@T,>>4R,FH&" 4 *DJ(4N

>"DJT,>46 & D"<8"N BD@(D"<<>ZN @$:"FH,6;

e) BD@&,*,>4, D"FF:,*@&">46 & *,B"DH"<,>H"N 4 JBD"&:,>4bN, " H"80, & @H*,:\>@

JBD"&:b,<ZN L@>*"N 4 BD@(D"<<"N 4 *DJ(4N <,0*J>"D@*>ZN JRD,0*,>4bN & F:JR",

B@FHJB:,>4b @H >4N BD@F\$ @$ @8"2">44 B@<@V4 4 BD,*@FH"&:,>44 FB,P4":4FH@&.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

28.71 E<,H>Z, "FF4(>@&">4b & D"2<,D, 3 199 500*@::. ES! F&b2">Z F &ZB:"H@6 2"D"$@H>@6 B:"HZ
4 B@8DZH4,< @$V4N D"FN@*@& B@ B,DF@>":J B@ 16 *@:0>@FHb< & O,>HD":\>ZN JRD,0*,>4bN
(14 *@:0>@FH,6) 4 ?H*,:,>44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ="6D@$4 (2 *@:0>@FH4).

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J
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C"2*,:C"2*,: 28 %>JHD,>>46%>JHD,>>46 >"*2@D>"*2@D

28.72 !FF4(>@&">4b & D"2<,D, 31 400*@::. ES! BD,*JF<@HD,>Z *:b B@8DZH4b D"FN@*@& >"

&D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b & F&b24 F 2"<,>@6 F@HDJ*>48@&, >"N@*bV4NFb &
*:4H,:\>ZN @HBJF8"N B@ $@:,2>4 4 @HBJF8"N B@ $,D,<,>>@FH4 4 D@*"< (26 600*@::. ES!), "
H"80, >" &ZB:"HJ F&,DNJD@R>ZN (4800*@::. ES!).

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

28.73 E<,H>Z, "FF4(>@&">4b & D"2<,D, 67 800*@::. ES! $J*JH 4FB@:\2@&"H\Fb *:b B@8DZH4b

D"FN@*@& >" JF:J(4 FB,P4":\>ZN 8@>FJ:\H">H@& 4 ^8FB,DH@&, 8@H@DZ, >, <@(JH $ZH\

@$,FB,R,>Z ?D(">42"P4,6, 4 D"FN@*@& >" JF:J(4 FB,P4":4FH@& *:b @8"2">4b B@<@V4 &
BD@&,*,>44 D"FF:,*@&">46 F@HDJ*>48"<E,8P44, 2">4<"`V4<Fb D"FF:,*@&">4b<4, & F:@0>ZN
JF:@&4bN, @$JF:@&:,>>ZN *,6FH&4,< <,FH>ZN BD"&@&ZN F4FH,<. C,FJDFZ H"80, >,@$N@*4<Z
*:b B@8DZH4b D"FN@*@& >" H"84, JF:J(4, 8"8 <,N">42<Z &Zb&:,>4b 4>L@D<"P44 @

B@FH"&V48"N 4 @HF:,04&">4b @B,D"P46.

A@,2*84A@,2*84

28.74 ):b B@8DZH4b D"FN@*@& >" B@,2*84 HD,$J`HFb "FF4(>@&">4b & D"2<,D, 342 500*@::. ES!.
E JR,H@< H,>*,>P46, @BD,*,:b&T4N @$X,< D"$@HZ 2" B@F:,*>4, R,HZD, (@*", BD4<,D>@
60 BD@P,>H@& *,:, 8@H@DZ<4 2">4<",HFb E,8P4b, F&b2">Z F >,@$N@*4<@FH\` F@&,DT,>4b

B@,2*@8. 3FN@*b 42 ^H@6 @P,>84, E,8P4b BD,*B@:"(",H, RH@ & *&JN(@*4R>Z6 B,D4@* 2000-2001
(@*@& 2" BD,*,:"<4 =\`-5@D8" 4 ="6D@$4 >,@$N@*4<@ $J*,H D"FF:,*@&"H\ BD4$:424H,:\>@
270 *,:. AD"&4:" BD@&,*,>4b D"FF:,*@&">46 HD,$J`H F$@D" 8"8 *@8J<,>H@&, H"8 4

F&4*,H,:\F84N B@8"2">46 >,B@FD,*FH&,>>@ >" <,FH,, 4 B@,2*84 8"8 H"8@&Z, b&:b`HFb &"0>Z<
8@<B@>,>H@< D"$@HZ E,8P44.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

28.75 C,FJDFZ & @$X,<, 20 900*@::. ES! >,@$N@*4<Z *:b: H,N>4R,F8@(@ @$F:J04&">4b

"&H@HD">FB@DH>ZN FD,*FH& & @H*,:,>44 & ="6D@$4 (4900*@::. ES!) 4 B,D,FZ:84

8@>L4*,>P4":\>ZN <"H,D4":@& 4 BD4>"*:,0>@FH,6 *:b BD@&,*,>4b D"FF:,*@&">46

(16 000*@::. ES!).

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

28.76 !FF4(>@&">4b & D"2<,D, 23 800*@::. ES! &Z*,:b`HFb *:b BD4@$D,H,>4b 8">P,:bDF84N

BD4>"*:,0>@FH,6, H"84N,8"8 @D(H,N>48", " H"80, 8>4( *:b $4$:4@H,84,@L@D<:,>4b B@*B4F84
>" >,@$N@*4<Z, *:b F:,*FH&,>>@6 D"$@HZ B,D4@*4R,F84, 42*">4b 4 @B:"HZ "$@>,>HF84N

F$@D@& 2" FB,P4":424D@&">>Z, JF:J(4 (4000*@::. ES!). % @$@4N <,FH"N F:J0$Z HD,$J,HFb
*@B@:>4H,:\>@ 2"<,>4H\ @D(H,N>48J (19 800*@::. ES!).

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

28.77 E<,H>Z, "FF4(>@&">4b & D"2<,D, 77 400*@::. ES! B@HD,$J`HFb *:b B@8DZH4b D"FN@*@& >"
BD4@$D,H,>4, 8@>H@DF8@(@ @$@DJ*@&">4b *:b @H*,:,>46 & =\`-5@D8, 4 ="6D@$4. ED,*FH&"
>,@$N@*4<Z *:b BD4@$D,H,>4b 8D4BH@(D"L4R,F8@(@ BD@(D"<<>@(@ @$,FB,R,>4b 4

BD@(D"<<>@(@ @$,FB,R,>4b *:b F:,*FH&,>>@6 D"$@HZ F P,:\` @$,FB,R4H\ D,04< F,8D,H>@FH4

4 8@>L4*,>P4":\>@FH\ D"FF:,*J,<ZN *,:, " H"80, *:b 2"8JB84 *@B@:>4H,:\>@(@

8@<B\`H,D>@(@ @$@DJ*@&">4b *:b BD@&,*,>4b D"FF:,*@&">46 >" <,FH, (48 800*@::.ES!).):b
2"<,>Z 8@<B\`H,D@& 4 BD4>H,D@& & @$@4N @H*,:,>4bN HD,$J`HFb "FF4(>@&">4b >" FJ<<J

20 800*@::. ES!.7D@<, H@(@, F<,H>Z, "FF4(>@&">4b & D"2<,D, 7800*@::. ES! >,@$N@*4<Z
*:b BD4@$D,H,>4b >@&@(@ "&H@<@$4:b *:b @H*,:,>4b & ="6D@$4 &2"<,> FH"D@(@.
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C"2*,:C"2*,: 28 %>JHD,>>46%>JHD,>>46 >"*2@D>"*2@D

G"$:4P" 28.14
7D"H8"b7D"H8"b 4>L@D<"P4b4>L@D<"P4b @@ B@F:,*J`V4NB@F:,*J`V4N <,D"N<,D"N B@B@ @FJV,FH&:,>4`@FJV,FH&:,>4`

F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@

>"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z<

44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7/Rev.1,(:"&" II, R"FH\ IX)

QH@ 8"F",HFb IE%=, H@ 7@>FJ:\H"H4&>Z6
8@<4H,H H&,D*@ J&,D,> & H@<, RH@ BD"8H48"
4FB@:\2@&">4b $,2&@2<,2*>@ BD,*@FH"&-
:b,<@(@ B,DF@>":" b&:b,HFb >,B@*N@*bV,6

4 ,, BD4<,>,>4b F:,*J,H 42$,("H\ (BJ>8H
IX.7).

="R4>"b F 28 4`>b 1998(@*" IBD"&:,>4,
B@FH,B,>>@ @H8"2Z&",HFb @H JF:J( &F,N

$,2&@2<,2*>@ BD,*@FH"&:,>>ZN F@HDJ*>48@&.

7@>FJ:\H"H4&>Z6 8@<4H,H &ZD"0",H

>"*,0*J, RH@ @D(">42"P4@>>"b FHDJ8HJD"
IBD"&:,>4b F:J0$ &>JHD,>>,(@ >"*2@D"

(IE%=) >, $J*,H F:4T8@< F:@0>@6 4 RH@
$J*JH D"2D"$@H">Z F@@H&,HFH&J`V4,

BD@P,*JDZ & P,:bN @$,FB,R,>4b

8@@D*4>"P44 D"2:4R>ZN B@*D"2*,:,>46 *:b

F@*,6FH&4b B@&ZT,>4` ^LL,8H4&>@FH4

(BJ>8H IX.13).

%@ 42$,0">4, *J$:4D@&">4b FD,*4

B@*D"2*,:,>46 IBD"&:,>4b D"FBD@FHD">b,HFb

F@@H&,HFH&J`V"b 4>L@D<"P4b, >, 4<,`V"b
8@>L4*,>P4":\>@(@ N"D"8H,D". )&" D"2" &
>,*,:` &F, DJ8@&@*4H,:4 B@*D"2*,:,>46

JR"FH&J`H & F@&,V">4bN F 2"<,FH4H,:,<

',>,D":\>@(@ F,8D,H"Db *:b 8@@D*4>"P44

<,D@BD4bH46 B@ >"*2@DJ.

7@>FJ:\H"H4&>Z6 8@<4H,H >"*,,HFb, RH@
BD4<,>,>4, DJ8@&@*bV4N BD4>P4B@&,
8"F"`V4NFb BD@&,*,>4b @P,>84 4 8@>HD@:b

F4:"<4 F"<@(@ IBD"&:,>4b, B@2&@:4H
42$,0"H\ *J$:4D@&">4b & &@BD@F"N @P,>84,
4>FB,8P44 4 8@>HD@:b 2" @FJV,FH&:,>4,<

&FB@<@("H,:\>ZN BD@(D"<< IBD"&:,>4b

F:J0$ &>JHD,>>,(@ >"*2@D" (IE%=).
7@<4H,H >"*,,HFb, RH@ >@&Z, DJ8@&@*bV4,
BD4>P4BZ B@<@(JH H"80, IBD"&:,>4`

@P,>4H\ F@ND">b`VJ`Fb "8HJ":\>@FH\

&Z>,F,>>ZN 7@<4H,H@< D,8@<,>*"P46

(BJ>8H IX.15).

CJ8@&@*bV4, BD4>P4BZ BD42&">Z B@<@R\

DJ8@&@*4H,:b< BD@(D"<< &ZB@:>bH\ F&@4

@$b2">>@FH4; @>4 @FJV,FH&:b`HFb >"
F@&<,FH>@6 @F>@&, 'DJBB@6 P,>HD":42@-
&">>@(@ 8@>HD@:b 4 4>FB,8P44 4 'DJBB@6

P,>HD":42@&">>@6 @P,>84. AD4 JF:@&44, RH@
DJ8@&@*4H,:4 BD@(D"<< $J*JH

BD,*BD4>4<"H\ F@(:"F@&">>Z, JF4:4b *:b

B@:JR,>4b 4>L@D<"P44 @ D,2J:\H"H"N

D"$@HZ ^H4N (DJBB, DJ8@&@*bV4, BD4>P4BZ
B@<@(JH IBD"&:,>4` @P,>4H\ *,6FH&,>>@FH\

4 F@ND">b`VJ`Fb "8HJ":\>@FH\ F@$FH&,>>ZN

D,8@<,>*"P46. 'DJBB" P,>HD":42@&">>@(@
8@>HD@:b 4 4>FB,8P44 BD@&,*,H

B,D,8D,FH>J` BD@&,D8J D,8@<,>*"P46,
F@*,D0"V4NFb & *@8:"*"N B@ D,2J:\H"H"<

4>FB,8P46, 4 D,2J:\H"H@& @FJV,FH&:,>4b
BD@(D"<<, RH@$Z & @R,D,*>@6 D"2 @BD,*,:4H\
4N F@ND">b`VJ`Fb "8HJ":\>@FH\.
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C"2*,:C"2*,: 28 %>JHD,>>46%>JHD,>>46 >"*2@D>"*2@D

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z6 8@<4H,H FR4H",H, RH@
BD@(>@24DJ,<@, 8@:4R,FH&@ *@B@:>4H,:\>ZN

*,: (450 *,:), B@-&4*4<@<J, b&:b,HFb
2"&ZT,>>Z<. 7@<4H,H FR4H",H, RH@, ,F:4
^H4 BD@(>@2Z >, F$J*JHFb, *@:0>" $ZH\
*@FH4(>JH" ^8@>@<4b FD,*FH& (BJ>8H IX.19).

E JR,H@< 8@:4R,FH&" B@:JR,>>ZN &

19988":,>*"D>@< (@*J *,: ($@:,, 200 *,:) 4
@H<,R",<@6 & E,8P44 JFH@6R4&@6 H,>*,>P44

8 D@FHJ 4N R4F:" (& FD,*>,< >" 10 BD@P,>H@&
& (@*), FR4H",HFb, RH@ & H,R,>4,
*&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& $J*,H
B@:JR,>@ 450 *,:. G"80, &"0>@ @H<,H4H\,
RH@ D,FJDFZ IBD"&:,>4b >, BD,*>"2>"R,>Z

4F8:`R4H,:\>@ *:b D"FF<@HD,>4b >@&ZN *,:.
E,8P4b FH":" &F, "8H4&>,, 2">4<"H\Fb

*,:"<4, HD,$J`V4<4 @H >,, @8"2">4b
B@<@V4 >"P4@>":\>Z< BD"&@-
@ND">4H,:\>Z< @D(">"< & F4:J BD4>bH4b

?D(">42"P4,6 ?$X,*4>,>>ZN ="P46

D,T,>4b @ &@2$J0*,>44 J(@:@&>@(@ *,:" &

>"P4@>":\->ZN FJ*,$>ZN @D(">"N. 7D@<,
H@(@, & B@Db*8, &ZB@:>,>4b D,8@<,>*"P46
IBD"&:,>4b F@HDJ*>484 E,8P44 B@

D"FF:,*@&">4b< @8"2Z-&"`H FJV,FH&,>>@,
F@*,6FH&4, D"FF<@HD,>4` *4FP4B:4>"D>ZN

BD@FHJB8@& 4 BD@42&@*FH&J B@

"*<4>4FHD"H4&>Z< *,:"<, & H@< R4F:, &
"D$4HD"0>ZN FJ*"N, 4 BD4>4<"`H & >4N
JR"FH4,. % F&b24 F B@HD,$>@FHb<4 >"P4@-
>":\>ZN FJ*,$>ZN @D(">@&, " H"80,
"D$4HD"0>ZN FJ*@& 4 F4FH,<Z BD"&@FJ*4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46 &@ &F,N

^H4N <,D@BD4bH4bN 2"*,6FH&@&">

2>"R4H,:\>Z6 @$X,< :`*F84N D,FJDF@&.
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C"2*,:C"2*,: 28 %>JHD,>>46%>JHD,>>46 >"*2@D>"*2@D

IBD"&:,>4,IBD"&:,>4, F:J0$F:J0$ &>JHD,>>,(@&>JHD,>>,(@ >"*2@D">"*2@D"

AD,*:"(",<"bAD,*:"(",<"b @D(">42"P4@>>"b@D(">42"P4@>>"b FHDJ8HJD"FHDJ8HJD"
44 D"FBD,*,:,>4,D"FBD,*,:,>4, *@:0>@FH,6*@:0>@FH,6 >">" *&JN(@*4R>Z6*&JN(@*4R>Z6
B,D4@*B,D4@* 2000-2001(@*@&(@*@&

7">P,:bD4b 2"<,FH4H,:b
',>,D":\>@(@ F,8D,H"Db

C#:
1 1'E
1 )-1
1 E-5
1 E-4
1 E-3

2 ?? (%C)
4 ?? (AC)

?H*,: D,&4244 4
8@>FJ:\H4D@&">4b B@
&@BD@F"< JBD"&:,>4b

C#: %#:
1 )-2 1 )-1
1 )-1 1 E-5
6 E-5 18E-4
7 E-4 9 E-3
9 E-3 1 E-2
7 E-2 2?? (%C)
5 ?? (%C) 6 ?? (AC)
8 ?? (AC) 1 ;C

'DJBB"
P,>HD":42@&">>@(@

8@>HD@:b 4
4>FB,8P44

C#:
1 )-1
1 E-5
3 E-4
1 E-2

1 ?? (%C)
2 ?? (AC)

'DJBB"
P,>HD":42@&">>@6

@P,>84

C#:
1 )-1
2 E-5
2 E-4

2 ?? (AC)

E,8P4b
B@

D"FF:,*@&">4b<

C#: %#:
1 )-1 1 E-4
2 E-5
5 E-4
4 E-3
1 ?? (%C)
3 ?? (AC)
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Q"FH\Q"FH\ X
E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b
*,bH,:\>@FH\*,bH,:\>@FH\ 44 FB,P4":\>Z,FB,P4":\>Z, D"FN@*ZD"FN@*Z

C"2*,:C"2*,: 29
E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b
*,bH,:\>@FH\*,bH,:\>@FH\

?$V46?$V46 @$2@D@$2@D

29.1 !FF4(>@&">4b B@ *">>@<J D"2*,:J BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& BbH4

"*<4>4FHD"H4&>ZN @D(">42"P4@>>ZN B@*D"2*,:,>46,L4>">F4DJ,<ZN >" <,0JRD,0*,>R,F8@6
@F>@&,. 7 >4< @H>@FbHFb:

a) 7@<4FF4b B@ <,0*J>"D@*>@6 (D"0*">F8@6 F:J0$, (7;'E) 4 ,, F,8D,H"D4"H;

b) ?$X,*4>,>>"b 4>FB,8P4@>>"b (DJBB" 4 ,, F,8D,H"D4"H;

c) F,8D,H"D4"HZ &FB@<@("H,:\>ZN @D(">@& !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44,
2">4<"`V4NFb "*<4>4FHD"H4&>Z<4 &@BD@F"<4: 7@@D*4>"P4@>>@(@ 8@<4H,H" B@

4>L@D<"P4@>>Z< F4FH,<"<,7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ "*<4>4FHD"H4&>Z< &@BD@F"<
4 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ BD@(D"<<, 4 @B,D"H4&>Z< &@BD@F"<.

29.2 !FF4(>@&">4b *:b &F,N BbH4 @D(">@& 4FBD"T4&"`HFb & D"<8"N D,(J:bD>@(@ $`*0,H" >" R4FH@6

@F>@&, 4 BD,*FH"&:b`H F@$@6 *@:` H@:\8@ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & $`*0,H"N

^H4N @D(">@&. G,< >, <,>,, >" D"FF<@HD,>4, 4 JH&,D0*,>4, ',>,D":\>@6 !FF"<$:,, $`*0,HZ
^H4N @D(">@& BD,*FH"&:b`HFb & B@:>@< @$X,<,.

29.3 AD,*:@0,>4b & @H>@T,>44 "FF4(>@&">46 B@ >"FH@bV,<J D"2*,:J BD,*JF<"HD4&"`H J&,:4R,>4,

B@HD,$>@FH,6 B@ FD"&>,>4` F "FF4(>@&">4b<4, JH&,D0*,>>Z<4 >" *&JN(@*4R>Z6 B,D4@* 1998-
1999(@*@& & FJ<<, 2 349 400*@::. ES!. I&,:4R,>4, @$JF:@&:,>@ H,<, RH@ & @H:4R4, @H
*&JN(@*4R>ZN B,D4@*@& 1996-19974 1998-1999(@*@& *@:b ?D(">42"P44 ?$X,*4>,>>ZN ="P46
& $`*0,H"N ^H4N BbH4 @D(">@& $J*,H H"80, &8:`R"H\ 8@<B@>,>HZ D"FN@*@&, @H>@FbV4NFb 8
IBD"&:,>4` %,DN@&>@(@ 8@<4FF"D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ *,:"< $,0,>P,&

(I%7#) 4 #:40>,&@FH@R>@<J "(,>HFH&J ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b B@<@V4
B":,FH4>F84< $,0,>P"< 4 @D(">42"P44 D"$@H (#!A?C), "FF4(>@&">4b >" 8@H@DZ, >"R4>"b F
*&JN(@*4R>@(@ B,D4@*" 1996-1997(@*@& & $`*0,HZ B@ BD@(D"<<"< >, &8:`R":4F\.

29.4 % ^H@6 F&b24 F:,*J,H >"B@<>4H\ @ H@<, RH@ & 1995(@*J, 8@(*" &,:"F\ B@*(@H@&8" BD,*:"(",<@(@
$`*0,H" B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 1996-1997(@*@&, $Z:@ BD4>bH@ D,T,>4, @$
4FR4F:,>44 *@:4 D"FN@*@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & $`*0,H"N F@&<,FH>@

L4>">F4DJ,<ZN @D(">@& $,2 JR,H" *@:4 I%7# 4 #!A?C & ^H4N D"FN@*"N. ]H@ D,T,>4, $Z:@
BD4>bH@ 4FN@*b 42 BD,*B@:@0,>4b @ H@<, RH@ 4 I%7#, 4 #!A?C $J*JH B@8DZ&"H\

F@@H&,HFH&J`VJ` *@:` & D"FN@*"N F@&<,FH>@ L4>">F4DJ,<ZN @D(">@&. A@^H@<J & 8@>H,8FH,
BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 1996-1997(@*@& B@ D"2*,:J 27
«E@&<,FH>@ L4>">F4DJ,<"b "*<4>4FHD"H4&>"b *,bH,:\>@FH\» $Z:@ BD,*:@0,>@ F@8D"H4H\
F<,H>Z, "FF4(>@&">4b >" 1996-1997(@*Z >" B@8DZH4, *@:4 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 & D"FN@*"N &FB@<@("H,:\>ZN @D(">@& !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44,
" 4<,>>@ 7@@D*4>"P4@>>@(@ 8@<4H,H" B@ 4>L@D<"P4@>>Z< F4FH,<"<, 7@>FJ:\H"H4&>@(@
8@<4H,H" B@ "*<4>4FHD"H4&>Z< &@BD@F"< 4 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ BD@(D"<<, 4

@B,D"H4&>Z< &@BD@F"<, & @04*">44 H@(@, RH@ R"FH\ D"FN@*@& $J*,H B@8DZ&"H\Fb I%7# 4
#!A?C. QH@ 8"F",HFb F<,H>ZN "FF4(>@&">46 >" 1996-1997(@*Z >" 7;'E 4 ?$X,*4>,>>J`
4>FB,8P4@>>J` (DJBBJ, H@ & F@@H&,HFH&44 F &ZT,JB@<b>JHZ<4 >@&Z<4 BD@P,*JD"<4

&@2<,V,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 F@ FH@D@>Z I%7# 4 #!A?C D"FN@*@& >"
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

B@8DZH4, 4N *@:4 $Z:@ BD,*JF<@HD,>@ & D"2*,:, 2 F<,HZ B@FHJB:,>46 BD,*:"(",<@(@

$`*0,H" B@ BD@(D"<<"<. ',>,D":\>"b !FF"<$:,b F@(:"F4:"F\ F BD,*:@0,>4b<4 B@

F@8D"V,>4` *@:4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 BD4 JH&,D0*,>44 $`*0,H" B@

BD@(D"<<"< & *&JN(@*4R>Z6 B,D4@* 1996-1997(@*@&.

29.5 =4 I%7#, >4 #!A?C >, F@(:"F4:4F\ F 42<,>,>4b<4 BD@P,*JD 4 F H,<, RH@$Z &2bH\ >" F,$b
L4>">F@&J` @H&,HFH&,>>@FH\ 2" B@8DZH4, D"FN@*@& & D"2<,D,, ^8&4&":,>H>@< 4N *@:, &

$`*0,H"N F@&<,FH>@ L4>">F4DJ,<ZN @D(">@&. E,8D,H"D4"H ?D(">42"P44 ?$X,*4>,>>ZN

="P46 H"80, >, F<@( *@FH4R\ *@(@&@D,>>@FH4 F ^H4<4 BD@(D"<<"<4 @H>@F4H,:\>@

&@2<,V,>4b H,N D"FN@*@&, 8@H@DZ, ?D(">42"P4b ?$X,*4>,>>ZN ="P46 >,F:" @H 4<,>4 I%7#
4 #!A?C, B@8DZ&"b 4N *@:` & D"FN@*"N, F&b2">>ZN F *,bH,:\>@FH\` F@&<,FH>@

L4>">F4DJ,<ZN @D(">@&.

29.6 ?F>@&">4b *:b JR"FH4b I%7# 4 #!A?C & *,bH,:\>@FH4 F@&<,FH>@ L4>">F4DJ,<ZN @D(">@&

$Z:4 D"FF<@HD,>Z & 8@>H,8FH, BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"< >" *&JN(@*4R>Z6

B,D4@* 2000-2001(@*@&. IR"FH&J`V4, & 8"0*@< 42 ^H4N @D(">@& @D(">42"P44 — ^H@ H, 0,

F"<Z, @D(">42"P44 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 8@H@DZ, JR"FH&J`H 4 &
*,bH,:\>@FH4 F"<@(@ !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44.% ^H@6 F&b24 B@>4<",HFb,
RH@ ?D(">42"P4b ?$X,*4>,>>ZN ="P46 BD,*FH"&:b,H & !*<4>4FHD"H4&>@< 8@<4H,H, B@

8@@D*4>"P44 4 ,(@ &FB@<@("H,:\>ZN @D(">"N 4>H,D,FZ 8"8 I%7#, H"8 4 #!A?C. A@^H@<J
L4>">F@&"b @H&,HFH&,>>@FH\ & @H>@T,>44 ^H4N @D(">@& H"80, :,04H >" ?D(">42"P44

?$X,*4>,>>ZN ="P46.

29.7 7D"H846 ">":42 F&@*>ZN F<,H>ZN B@HD,$>@FH,6 B@ D,(J:bD>@<J $`*0,HJ F D"2$4&8@6 B@

BD@(D"<<"< 4 FH"H\b< D"FN@*@& BD4&@*4HFb & H"$:4P"N 29.14 29.2.

G"$:4P" 29.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. 7@<4FF4b B@
<,0*J>"D@*>@6
(D"0*">F8@6 F:J0$, (*@:b
?D(">42"P44 ?$X,*4>,>>ZN
="P46) 9 747,1a 3 256,8 1 020,9 31,3 4 277,7 207,8 4 485,5

B. ?$X,*4>,>>"b 4>FB,8P4@>-
>"b (DJBB" (*@:b ?D(">42"-
P44 ?$X,*4>,>>ZN ="P46) 8 651,7b 1 645,8 1 012,0 61,4 2 657,8 48,1 2 705,9

C. 7@@D*4>"P4@>>Z6 8@<4H,H
B@ 4>L@D<"P4@>>Z< F4FH,-
<"< (*@:b ?D(">42"P44
?$X,*4>,>>ZN ="P46) 336,0 357,5 100,8 28,1 458,3 8,2 466,5

D. 7@>FJ:\H"H4&>Z6 8@<4H,H
B@ "*<4>4FHD"H4&>Z<
&@BD@F"< (*@:b ?D(">42"P44
?$X,*4>,>>ZN ="P46) 502,8 392,5 110,1 28,0 502,6 9,1 511,7

E. 7@>FJ:\H"H4&>Z6 8@<4H,H
B@ BD@(D"<<, 4
@B,D"H4&>Z< &@BD@F"< (*@:b
?D(">42"P44 ?$X,*4>,>>ZN
="P46) 191,3 171,6 105,6 61,5 277,2 5,0 282,2

F. ;,0*J>"D@*>Z6 &ZR4F:4-
H,:\>Z6 P,>HD (*@:b
?D(">42"P44 ?$X,*4>,>>ZN
="P46) 6 288,5 — — — — — —

3H@(@3H@(@ 25 717,4 5 824,2 2 349,4 40,3 8 173,6 278,2 8 451,8
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

G"$:4P" 29.1 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

— — — — — — —

%F,(@%F,(@ 1 44 2 25 717,4 5 824,2 2 349,4 40,3 8 173,6 278,2 8 451,8

a ?HD"0"`H @$V4, B@HD,$>@FH4 7;'E & F@@H&,HFH&44 F BD@P,*JD"<4, *,6FH&J`V4<4 & *">>@< *&JN(@*4R>@< B,D4@*,.
b ?HD"0"`H @$V4, B@HD,$>@FH4 ?$X,*4>,>>@6 4>FB,8P4@>>@6 (DJBBZ & F@@H&,HFH&44 F BD@P,*JD"<4, *,6FH&J`V4<4 &
*">>@< *&JN(@*4R>@< B,D4@*,.

G"$:4P" 29.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 14 341,2 — — — — — —

AD@R4, D"FN@*Z B@ B,DF@>":J 152,3 — — — — — —

7@>FJ:\H">HZ 4 ^8FB,DHZ 663,3 — — — — — —

A@,2*84 1 383,4 — — — — — —

IF:J(4 B@ 8@>HD"8H"< 684,6 — — — — — —

?$V4, @B,D"H4&>Z, D"FN@*Z 921,3 — — — — — —

AD,*FH"&4H,:\F84, D"FN@*Z 3,0 — — — — — —

AD4>"*:,0>@FH4 4 <"H,D4":Z 37,9 — — — — — —

;,$,:\ 4 @$@DJ*@&">4, 211,8 — — — — — —

EJ$F4*44 4 &2>@FZ 7 318,6 5 824,2 2 349,4 40,3 8 173,6 278,2 8 451,8

3H@(@3H@(@ 25 717,4a 5 824,2 2 349,4 40,3 8 173,6 278,2 8 451,8

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

— — — — — — —

%F,(@%F,(@ 1 44 2 25 717,4 5 824,2 2 349,4 40,3 8 173,6 278,2 8 451,8

a ?HD"0"`H @$V4, B@HD,$>@FH4 7;'E & F@@H&,HFH&44 F BD@P,*JD"<4, *,6FH&J`V4<4 & *">>@< *&JN(@*4R>@< B,D4@*,.

A. 7@<4FF4b7@<4FF4b B@B@ <,0*J>"D@*>@6<,0*J>"D@*>@6 (D"0*">F8@6(D"0*">F8@6
F:J0$,F:J0$,

29.8 % F&@,6 D,2@:`P44 3357 (XXIX) @H 18 *,8"$Db 1974(@*" ',>,D":\>"b !FF"<$:,b JRD,*4:"
7@<4FF4` B@<,0*J>"D@*>@6 (D"0*">F8@6 F:J0$, *:b D,(J:4D@&">4b 4 8@@D*4>"P44 JF:@&46

F:J0$Z & @$V,6 F4FH,<, ?D(">42"P44 ?$X,*4>,>>ZN ="P46. E@FH@bV"b 42 15 R:,>@&
7@<4FF4b b&:b,HFb &FB@<@("H,:\>Z< @D(">@< ',>,D":\>@6 !FF"<$:,4 4 @H&,R",H 2"

D,(J:4D@&">4, 4 8@@D*4>"P4` JF:@&46 F:J0$Z & @$V,6 F4FH,<, ?D(">42"P44 ?$X,*4>,>>ZN

809



C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

="P46. KJ>8P44 4 B@:>@<@R4b 7@<4FF44, F@FH"&:b`V4, & @$V4N R,DH"N ,, <">*"H,
42:@0,>Z & FH"H\bN 104 16,, FH"HJH". % F@@H&,HFH&44 F@ F&@4< FH"HJH@< 7@<4FF4b 4FB@:>b,H
F&@4 LJ>8P44 & @H>@T,>44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 H,N FB,P4":424D@&">>ZN

JRD,0*,>46 4 *DJ(4N <,0*J>"D@*>ZN @D(">42"P46, 8@H@DZ, JR"FH&J`H & @$V,6 F4FH,<,
?D(">42"P44 ?$X,*4>,>>ZN ="P46. AD4 4FB@:>,>44 F&@4N LJ>8P46 7@<4FF4b

DJ8@&@*FH&J,HFb BD4>P4B@<, 42:@0,>>Z< & F@(:"T,>4bN <,0*J ?D(">42"P4,6 ?$X,*4>,>>ZN
="P46 4 *DJ(4<4 @D(">42"P4b<4 4 >"BD"&:,>>Z< >" F@&,DT,>FH&@&">4, P,:@FH>@6 4 ,*4>@6

<,0*J>"D@*>@6 (D"0*">F8@6 F:J0$Z BJH,< BD4<,>,>4b @$V4N FH">*"DH@&, <,H@*@& 4
BD@P,*JD & @H>@T,>44 B,DF@>":".

29.9 % F@@H&,HFH&44 F B@:@0,>4b<4 FH"HJH" 7@<4FF4b &Z>@F4H ',>,D":\>@6 !FF"<$:,,

D,8@<,>*"P44 B@ &@BD@FJ @ T4D@84N BD4>P4B"N @BD,*,:,>4b JF:@&46 F:J0$Z B,DF@>":"

@$V,6 F4FH,<Z, T8":, @8:"*@& 4 F4FH,<, 8@DD,8H4&@& B@ <,FHJ F:J0$Z 4 8@>8D,H>ZN

>"*$"&8"N, B@F@$4bN 4 :\(@H"N *:b F@HDJ*>48@& 8"H,(@D44 FB,P4":4FH@& 4 &ZT, 4 @

>":@(@@$:@0,>44 B,DF@>":". 7@<4FF4b JFH">"&:4&",H <,H@*Z BD4<,>,>4b BD4>P4B@&

@BD,*,:,>4b JF:@&46 F:J0$Z, FH"&84 >"*$"&@8 4 B@F@$46 (4F8:`R"b B,>F44 4 H, &ZB:"HZ,
8@H@DZ, @BD,*,:b`HFb ',>,D":\>@6 !FF"<$:,,6), " H"80, JF:@&4b B@:JR,>4b H"84N >"*$"&@8
4 B@F@$46 4 FH">*"DH>Z, FH"&84 BJH,&ZN D"FN@*@&. 7@<4FF4b H"80, @H&,R",H 2"

8:"FF4L48"P4` <,FH F:J0$Z & P,:bN BD4<,>,>4b 8@DD,8H4&@& B@ <,FHJ F:J0$Z. ?>"
BD@&@*4H @$F:,*@&">4b >"4:JRT4N BD,@$:"*"`V4N JF:@&46 F:J0$Z F@HDJ*>48@& 8"H,(@D44

@$V,(@ @$F:J04&">4b 4 F<,0>ZN 8"H,(@D46 & <,FH"N D"FB@:@0,>4bTH"$-8&"DH4D 4 >" @F>@&,
D,2J:\H"H@& ^H4N @$F:,*@&">46 &Z>@F4H @D(">42"P4b< D,8@<,>*"P44 & @H>@T,>44 @8:"*@&,
B@F@$46 4 >"*$"&@8. 7@<4FF4b JFH">"&:4&",H >@D<Z 8:"FF4L48"P44 *@:0>@FH,6 *:b &F,N
8"H,(@D46 B,DF@>":" 4 8@>FJ:\H4DJ,H @D(">42"P44 @$V,6 F4FH,<Z B@ &@BD@F"< D"2D"$@H84

H"84N >@D<. ?>" &Z>@F4H @D(">42"P4b< D,8@<,>*"P44 B@ &@BD@F"<, 8"F"`V4<Fb JBD"&:,>4b
:`*F84<4 D,FJDF"<4, >"BD4<,D B@ &@BD@F"< >"6<", <@$4:\>@FH4, D"2&4H4b 8"D\,DZ, D"&>@6
BD,*FH"&:,>>@FH4 <J0R4> 4 0,>V4>, BD@L,FF4@>":\>@6 B@*(@H@&84 4 B@&ZT,>4b

8&":4L48"P44 B,DF@>":".

29.10 ?$V4<4 T4D@84<4 P,:b<4 BD@(D"<<Z D"$@HZ 7@<4FF44 b&:b`HFb: a) @$,FB,R,>4,
F@ND">,>4b @$V,6 F4FH,<Z @8:"*@&, >"*$"&@8 4 B@F@$46; b) D"2D"$@H8" 4 BD4<,>,>4,

BD@P,*JD 4/4:4 <,H@*@:@(46; c) @BD,*,:,>4, 4 D,(J:4D@&">4, 8:"FF@& 8@DD,8H4&@& B@ <,FHJ
F:J0$Z 4 FH"&@8 FJH@R>ZN BD4<,D>@ *:b 200 FHD"> 4 D,(4@>@& B@ &F,<J <4DJ; d) BD@&,*,>4,
@$F:,*@&">46 >"4:JRT4N BD,@$:"*"`V4N JF:@&46 F:J0$Z *:b F@HDJ*>48@& 8"H,(@D44 @$V,(@

@$F:J04&">4b & <,FH"N D"FB@:@0,>4b TH"$-8&"DH4D; e) D"2D"$@H8" 4 BD4<,>,>4, >@D<

8:"FF4L48"P44 *@:0>@FH,6; 4 f) &Z>,F,>4, DJ8@&@*bV4N J8"2">46 4 8@>FJ:\H4D@&">4, B@
D"2:4R>Z< &@BD@F"< JBD"&:,>4b :`*F84<4 D,FJDF"<4.

29.11 AD,*F,*"H,:\ 7@<4FF44 @H&,R",H 2" DJ8@&@*FH&@ D"$@H@6 7@<4FF44. a&:bbF\ (:"&>Z<
"*<4>4FHD"H4&>Z< F@HDJ*>48@<7@<4FF44,3FB@:>4H,:\>Z6 F,8D,H"D\ @H&,R",H 2" B@*(@H@&8J
F<,HZ $`*0,H" 7@<4FF44 & H,F>@6 8@>FJ:\H"P44 F AD,*F,*"H,:,< 4 2"<,FH4H,:,<

AD,*F,*"H,:b 7@<4FF44 4 2" ,, BD,*FH"&:,>4, ',>,D":\>@<J F,8D,H"D`.

29.12 % 8"R,FH&, &FB@<@("H,:\>@(@ @D(">" ',>,D":\>@6 !FF"<$:,4 7@<4FF4b *@:0>" BD,*FH"&:bH\

F&@6 B@:>Z6 $`*0,H !FF"<$:,, >" D"FF<@HD,>4, 4 JH&,D0*,>4,. A@F8@:\8J >" *@:`
@D(">42"P46 @$V,6 F4FH,<Z, 2" 4F8:`R,>4,< ?D(">42"P44 ?$X,*4>,>>ZN ="P46, BD4N@*4HFb
B@8DZH4, $@:,, 70 BD@P,>H@& D"FN@*@& B@ $`*0,HJ 7@<4FF44, 3FB@:>4H,:\>Z6 F,8D,H"D\
@*>@&D,<,>>@ BD,*FH"&4: 8@B4` ^H@(@ $`*0,H" @D(">42"P4b< @$V,6 F4FH,<Z, JR"FH&J`V4<
& D"$@H, 7@<4FF44.

AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ 7@<4FF447@<4FF44 B@B@ <,0*J>"D@*>@6<,0*J>"D@*>@6 (D"0*">F8@6(D"0*">F8@6

F:J0$,F:J0$,

29.13 % P,:@< BD@(D"<<" D"$@HZ 7@<4FF44 F@FH@4H 42 *&JN 8DJB>ZN 8@<B@>,>H@&, @*>4< 42

8@H@DZN b&:b,HFb @B,D"H4&>"b *,bH,:\>@FH\, F&b2">>"b F &ZD"&>4&">4,< 4 B@**,D0">4,<
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

B"D4H,H" B@8JB"H,:\>@6 FB@F@$>@FH4 &@2>"(D"0*,>4b B,DF@>":" 8"H,(@D44 FB,P4":4FH@& 4

&ZT, >" @F>@&, F4FH,<Z 8@DD,8H4&@& B@ <,FHJ F:J0$Z, @BD,*,:,>4,< FH"&@8 FJH@R>ZN,
BD4<,>,>4,< >@D< 8:"FF4L48"P44 *@:0>@FH,6 4 8:"FF4L48"P4,6 <,FH F:J0$Z &

F@@H&,HFH&44 F JF:@&4b<4 042>4 4 D"$@HZ, @BD,*,:,>4,< D"2<,D@& >"*$"&84 2" D"$@HJ &
@B"F>ZN JF:@&4bN 4 H.*. %H@D@6 8DJB>Z6 8@<B@>,>H @N&"HZ&",H 4FF:,*@&">4b B@ 8@>8D,H>Z<
"FB,8H"< JF:@&46 F:J0$Z F@HDJ*>48@& &F,N 8"H,(@D46, BD@&@*4<Z, B@ BD@F\$, ',>,D":\>@6
!FF"<$:,4 4/4:4 DJ8@&@*bV4N @D(">@& *DJ(4N @D(">42"P46 @$V,6 F4FH,<Z,R:,>@&7@<4FF44,
?D(">42"P44 4:4 @D(">@& B,DF@>":". #`*0,H F@FH"&:,> >" @F>@&, BD@(D"<<Z D"$@HZ,
F@FH"&:,>>@6 F JR,H@< 2"BD@F@&, B@FHJB4&T4N & 7@<4FF4` @H &ZT,JB@<b>JHZN @D(">@& *@
>"FH@bV,(@ &D,<,>4. 7@<4FF4b BD@&,*,H *&, F,FF44 BD@*@:04H,:\>@FH\` HD4 >,*,:4 8"0*"b
& 2000(@*J 4 *&, F,FF44 BD@*@:04H,:\>@FH\` *&, >,*,:4 8"0*"b & 2001(@*J. E F@(:"F4b
!FF"<$:,4 7@<4FF4b JRD,*4:" &FB@<@("H,:\>Z6 @D("> — 7@>FJ:\H"H4&>Z6 8@<4H,H B@

&@BD@F"< 8@DD,8H4&" B@ <,FHJ F:J0$Z — *:b 8@>FJ:\H4D@&">4b ,, B@ H,N>4R,F84< 4

FH"H4FH4R,F84< &@BD@F"<, 8"F"`V4<Fb <,H@*@:@(4R,F84N "FB,8H@& F4FH,<Z 8@DD,8H4&@& B@
<,FHJ F:J0$Z. +0,(@*>@ 7@>FJ:\H"H4&>Z6 8@<4H,H @$ZR>@ BD@&@*4H @*>J F,FF4`

BD@*@:04H,:\>@FH\` @*>J >,*,:`.

29.14 E,8D,H"D4"H 7@<4FF44 F@FH@4H 42 7">P,:bD44 3FB@:>4H,:\>@(@ F,8D,H"Db, ?H*,:" B@
&@BD@F"< FH@4<@FH4 042>4, ?H*,:" 8"*D@&@6 B@:4H484 4 ?H*,:" @8:"*@& 4 >"*$"&@8.

29.15 AD@(D"<<" D"$@HZ ?H*,:" B@ &@BD@F"< FH@4<@FH4 042>4 D"2D"$@H">" F JR,H@< & B,D&J`

@R,D,*\ <">*"H" 7@<4FF44, BD,*JF<"HD4&"`V,(@ 8:"FF4L48"P4` <,FH F:J0$Z & P,:bN

BD4<,>,>4b 8@DD,8H4&@& B@ <,FHJ F:J0$Z, F@(:"F>@ FH"H\, 11(c) FH"HJH". % *&JN(@*4R>@<
B,D4@*, 2000-2001(@*@& ?H*,:@< $J*,H BD@&,*,> F:,*J`V46 P48: F@B@FH"&4H,:\>ZN

@$F:,*@&">46 <,FH F:J0$Z *:b <,FH D"FB@:@0,>4b TH"$-8&"DH4D 4 %"T4>(H@>", @8DJ(
7@:J<$4b, &8:`R"b F$@D *">>ZN @ P,>"N, 4N BD@&,D8J 4 @$D"$@H8J, JFH">@&:,>4, 4>*,8F@&
8@DD,8H4&@& B@ <,FHJ F:J0$Z, <>@04H,:,6 4 B@D@(@&ZN &,:4R4> *:b FJ$F4*46 >" "D,>*J
04:\b 4 D"FBD@FHD">,>4, ^H@6 4>L@D<"P44 FD,*4 @D(">42"P46-B@:\2@&"H,:,6. #J*,H H"80,
BD@&,*,>@ <,H@*@:@(4R,F8@, 4FF:,*@&">4, D"2:4R>ZN "FB,8H@& F4FH,<Z8@DD,8H4&@& B@<,FHJ

F:J0$Z.

29.16 AD@(D"<<" D"$@HZ ?H*,:" 8"*D@&@6 B@:4H484 D"2D"$@H">" F JR,H@< BD,*JF<@HD,>>@6

<">*"H@< 7@<4FF44 *,bH,:\>@FH4 F@(:"F>@ F:,*J`V4< FH"H\b< ,, FH"HJH": FH"H\, 13
(JFH">@&:,>4, >@D< 8:"FF4L48"P44 *@:0>@FH,6), FH"H\, 14 (FH">*"DHZ & @$:"FH4 >"6<",
D"2&4H4b 8"D\,DZ, BD@L,FF4@>":\>@6 B@*(@H@&84 B,DF@>":", F:J0,$>@6 "HH,FH"P44 4 H.*.) 4
FH"H\, 15 (D"2D"$@H8" @$V4N B@:@0,>46 @ B,DF@>":,). 7D@<, H@(@, ?H*,: @H&,R",H 2"

BD4<,>,>4, 4 D,(J:4D@&">4, F4FH,<Z 8:"FF4L48"P44 <,FH F:J0$Z & F@@H&,HFH&44 F

JF:@&4b<4 042>4 4 D"$@HZ (F4FH,<" 8:"FF4L48"P44 & 2"&4F4<@FH4 @H HDJ*>@FH4 JF:@&46) 4
D,(J:4D@&">4, F4FH,<Z &ZB:"H 2" D"$@HJ & @B"F>ZN JF:@&4bN, " H"80, 2" D"2D"$@H8J 4
B@:4H48J BD4<,>,>4b F4FH,<Z >"*$"&@8 2" <@$4:\>@FH\ 4 D"$@HJ & HDJ*>ZN JF:@&4bN 4

@BD,*,:,>4, JF:@&46 F:J0$Z >" <,FH"N. ?> H"80, @$,FB,R4&",H 8@@D*4>"P4` F@FH"&:,>4b
4 @FJV,FH&:b,H B@*(@H@&8J *@8:"*@& @ &ZB@:>,>44 D,T,>46 4 D,8@<,>*"P46 7@<4FF44. %
*&JN(@*4R>@< B,D4@*, 2000-2001(@*@& ?H*,:@< 8"*D@&@6 B@:4H484 $J*JH @FJV,FH&:bH\Fb
F:,*J`V4, @F>@&>Z, <,D@BD4bH4b: a) D"2D"$@H8" @F>@&>ZN B@:@0,>46, 8"F"`V4NFb

JBD"&:,>4b :`*F84<4 D,FJDF"<4, *:b @D(">42"P46 @$V,6 F4FH,<Z; b) 8:"FF4L48"P4b <,FH
F:J0$Z & F@@H&,HFH&44 F JF:@&4b<4 042>4 4 D"$@HZ (F4FH,<" 8:"FF4L48"P44 & 2"&4F4<@FH4
@H HDJ*>@FH4 JF:@&46), &8:`R"b D,8@<,>*"P44 & @H>@T,>44 &ZB:"H 2" D"$@HJ & @B"F>ZN
JF:@&4bN; c) B@*(@H@&8" ,0,<,FbR>@(@ $`::,H,>b F @$Xb&:,>>Z<4 &"8">F4b<4; d) JR,$>@-
4>L@D<"P4@>>"b *,bH,:\>@FH\; 4 e) H,N>4R,F8@, 8@>FJ:\H4D@&">4, 4 8@@D*4>"P4b B@

&@BD@F"< 8:"FF4L48"P44 *@:0>@FH,6.

29.17 AD@(D"<<" D"$@HZ ?H*,:" @8:"*@& 4 >"*$"&@8 D"2D"$@H">" F JR,H@< <">*"H" 7@<4FF44

F@(:"F>@ FH"H\b< 10, 11 4 12 ,, FH"HJH". % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& ?H*,:@<
$J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b: a) BD@&,*,>4, 4FF:,*@&">46 B@ &@BD@FJ @
BD4<,>,>44 BD4>P4B" =@$:,<,D" 4 ,0,(@*>@, >"$:`*,>4, 2" D"2<,D"<4 &@2>"(D"0*,>4b J
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

8@<B"D"H@D" (L,*,D":\>@6 (D"0*">F8@6 F:J0$ZE@,*4>,>>ZNSH"H@&); b) BD@&,*,>4, @$2@D@&
<,H@*@:@(46 @BD,*,:,>4b D"2<,D@& D"2:4R>ZN >"*$"&@8 4 B@F@$46; c) BD@&,*,>4, @$2@D"
B@F@$46, :\(@H 4 >"*$"&@8 4 FH"&@8 >":@(@@$:@0,>4b B,DF@>":", BD@&,*,>4, &F,@$X,<:`V,(@
BbH4:,H>,(@ @$2@D" 2"R4HZ&",<@(@ *:b B,>F44 &@2>"(D"0*,>4b 4 T8":Z >":@(@@$:@0,>4b

B,DF@>":" *:b &F,N 8"H,(@D46 B,DF@>":", BD@&,*,>4, @$2@D" <,H@*@:@(44 @BD,*,:,>4b

D"2<,D@& FJ$F4*44 >" @$D"2@&">4, 4 8@DD,8H4D@&84 ,, FJ<<Z 4 <,H@*@:@(44 @BD,*,:,>4b

FH"&@8 >"*$"&@8 >" 40*4&,>P,& 4 8@DD,8H4D@&84 4N FJ<<; d) BD@&,*,>4, @$F:,*@&">46
@8:"*@& F@HDJ*>48@& 8"H,(@D44 @$V,(@ @$F:J04&">4b & /,>,&,, 9@>*@>,, =\`-5@D8,, C4<,
4 %,>,; 4 e) ,0,<,FbR>"b 8@DD,8H4D@&8" FH"&@8 FJH@R>ZN.

G"$:4P" 29.3
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@& ($`*0,H & &":@&@< 4FR4F:,>44)
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 6 381,9 7 378,6 — — 7 378,6 442,4 7 821,0

AD@R4, D"FN@*Z B@ B,DF@>":J 124,6 210,0 — — 210,0 10,3 220,3

%@2>"(D"0*,>4, >,F@HDJ*>48@& — 651,4 — — 651,4 19,6 671,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 663,3 256,1 600,0 234,2 856,1 41,6 897,7

A@,2*84 974,9 1 107,2 — — 1 107,2 53,7 1 160,9

IF:J(4 B@ 8@>HD"8H"< 681,9 26,2 (8,9) (33,9) 17,3 0,9 18,2

?$V4, @B,D"H4&>Z, D"FN@*Z 819,4 1 607,9 (300,0) (18,6) 1 307,9 63,4 1 371,3

AD,*FH"&4H,:\F84, D"FN@*Z 3,0 4,2 — — 4,2 0,2 4,4

AD4>"*:,0>@FH4 4 <"H,D4":Z 30,1 41,8 — — 41,8 2,0 43,8

;,$,:\ 4 @$@DJ*@&">4, 68,0 52,6 — — 52,6 2,6 55,2

3H@(@3H@(@ 9 747,1 11 336,0 291,1 2,5 11 627,1 636,7 12 263,8

G"$:4P" 29.4
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7@<4FF4b B@ <,0*J>"D@*>@6
(D"0*">F8@6 F:J0$,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 3 3 — — — — 3 3

E-5 3 3 — — — — 3 3

E-4/3 10 10 — — — — 10 10

E-2/1 3 3 — — — — 3 3

3H@(@3H@(@ 20 20 — — — — 20 20

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 2 2 — — — — 2 2

AD@R4, D"2Db*Z 22 22 — — — — 22 22
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

3H@(@3H@(@ 24 24 — — — — 24 24

%F,(@%F,(@ 44 44 — — — — 44 44
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

?$V46?$V46 @$X,<@$X,< B@HD,$>@FH,6B@HD,$>@FH,6 7@<4FF447@<4FF44 B@B@ <,0*J>"D@*>@6<,0*J>"D@*>@6

(D"0*">F8@6(D"0*">F8@6 F:J0$,F:J0$,

29.18 AD4 F@FH"&:,>44 $`*0,H"7@<4FF44 >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& 4FB@:\2@&":4F\
F:,*J`V4, @$V4, BD,*B@:@0,>4b:

a) 7@<4FF4b $J*,H BD@&@*4H\ *&, F,FF44 & (@*: @*>J & =\`-5@D8, 4 @*>J & 8"8@<-:4$@
*DJ(@< <,FH,;

b) *&, D"$@R4, (DJBBZ, F@2*">>Z, & F@@H&,HFH&44 F B,D,F<@HD,>>Z<4 <,H@*"<4 D"$@HZ
7@<4FF44, BD@&,*JH & H,R,>4, *&JN(@*4R>@(@ B,D4@*" B@ @*>@6 F,FF44

BD@*@:04H,:\>@FH\` BD4<,D>@ & *&, >,*,:4 F JR"FH4,< R:,>@& 7@<4FF44, F@HDJ*>48@&
,, F,8D,H"D4"H" 4 BD,*FH"&4H,:,6 @D(">42"P46 4 B,DF@>":";

c) & F@@H&,HFH&44 F BJ>8H@< 4 D"2*,:" I D,2@:`P44 47/216 ',>,D":\>@6 !FF"<$:,4 @H

23 *,8"$Db 1992(@*" BD,*JF<"HD4&",HFb, RH@ 7@<4FF44 $J*,H BD,*:@0,>@ BD4>4<"H\
JR"FH4, ,0,(@*>@ B@ 8D"6>,6 <,D, & @*>@6 F,FF44 H,N>4R,F84N D"$@R4N (DJBB B@

8@>8D,H>Z< "FB,8H"< F4FH,<Z &@2>"(D"0*,>4b, JRD,0*",<ZN DJ8@&@*bV4<4 @D(">"<4
JR"FH&J`V4N @D(">42"P46;

d) BD@(D"<<" D"$@HZ 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ "*<4>4FHD"H4&>Z< &@BD@F"< 4 ,(@

B@*8@<4H,H@& 4 F,FF46 *DJ(4N @D(">@& F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &
D"$@H, 8@H@DZN JR"FH&J,H F,8D,H"D4"H 7@<4FF44, >, $J*,H FJV,FH&,>>Z< @$D"2@<

@H:4R"H\Fb @H J0, 2"B:">4D@&">>@6 4 J8"2">>@6 & >"FH@bV,6 F<,H,;

e) @$V4, *@B@:>4H,:\>Z, F,FF4@>>Z, D"FN@*Z, >, B@8DZ&",<Z, @D(">42"P4b<4, 8@H@DZ,
BD4>4<"`H J F,$b F,FF44, BD@&@*4<Z, 2" BD,*,:"<4 =\`-5@D8", $J*JH B@8DZ&"H\Fb 2"
FR,H $`*0,H>ZN FD,*FH& 7@<4FF44 >" @F>@&, B@:>@(@ L4>">F4D@&">4b.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

29.19 A@ ^H@6 FH"H\, BD,*JF<"HD4&"`HFb "FF4(>@&">4b & D"2<,D, 157 600*@::. ES! *:b B@8DZH4b
D"FN@*@& >" &D,<,>>Z6 B,DF@>": *:b @$F:J04&">4b 2"F,*">46 7@<4FF44 4 7@>FJ:\H"H4&>@(@

8@<4H,H" B@ &@BD@F"< 8@DD,8H4&@& B@ <,FHJ F:J0$Z, BD@&@*4<ZN 2" BD,*,:"<4 ?D(">42"P44
?$X,*4>,>>ZN ="P46, &8:`R"b JFH>Z6 4 B4F\<,>>Z6 B,D,&@* 4 <"T4>@B4F>Z, D"$@HZ.
C"FN@*Z >" @$F:J04&">4, 2"F,*">46, BD@&@*4<ZN & 8@>L,D,>P4@>>ZN P,>HD"N ?D(">42"P44
?$X,*4>,>>ZN ="P46, $J*JH B@8DZ&"H\Fb 2" FR,H "FF4(>@&">46 B@ D"2*,:J 27
«7@>L,D,>P4@>>@, @$F:J04&">4,».

A@,2*84A@,2*84 BD,*FH"&4H,:,6BD,*FH"&4H,:,6

29.20 E<,H>Z, "FF4(>@&">4b B@ *">>@6 FH"H\, & D"2<,D, 715 200*@::. ES! BD,*>"2>"R,>Z *:b
B@8DZH4b D"FN@*@& >" B@,2*84 4 &ZB:"HJ FJH@R>ZN: a) *:b 13 R:,>@& 7@<4FF44 & F&b24 F
JR"FH4,< & D"$@H, F,FF46 7@<4FF44 & =\`-5@D8, & H,R,>4, *&JN(@*4R>@(@ B,D4@*"; b) *:b
15 R:,>@& 7@<4FF44 & F&b24 F JR"FH4,< & D"$@H, F,FF46 7@<4FF44, BD@&@*4<ZN 2" BD,*,:"<4
=\`-5@D8", 4FN@*b 42 BD,*B@:@0,>4b @ H@<, RH@ ^H4 *&, F,FF44 $J*JH BD@&@*4H\Fb & TH"$-
8&"DH4D"N JR"FH&J`V4N @D(">42"P46 & +&D@B,; c) & F&b24 F B@,2*8"<4 R:,>@& 7@<4FF44 >"
<,FH", BD4JD@R,>>Z<4 8 F,FF4b< 7@<4FF44; d) *:b T,FH4 R:,>@& 7@>FJ:\H"H4&>@(@ 8@<4H,H"
B@ &@BD@F"< 8@DD,8H4&@& B@ <,FHJ F:J0$Z & F&b24 F JR"FH4,< & D"$@H, F,FF46 7@<4H,H" &

@*>@< 42 <,FH D"FB@:@0,>4b TH"$-8&"DH4D; e) *:b AD,*F,*"H,:b 4 2"<,FH4H,:b AD,*F,*"H,:b
& P,:bN @$,FB,R,>4b >"*:,0"V,6 8@@D*4>"P44 JF4:46 F @D(">42"P4b<4 @$V,6 F4FH,<Z 4

B@**,D0">4b 8@>H"8H@& F >4<4, BD@&,*,>4b &FHD,R F "*<4>4FHD"H4&>Z<4 DJ8@&@*4H,:b<4,
JR"FH4b & 2"F,*">4bN D"$@R4N (DJBB, JRD,0*,>>ZN @D(">42"P4b<4 4/4:4 F,FF4bN 4N

DJ8@&@*bV4N @D(">@&, " H"80, AD"&:,>4, ?$X,*4>,>>@(@ B,>F4@>>@(@ L@>*" B,DF@>":"
?D(">42"P44 ?$X,*4>,>>ZN ="P46; 4 f) *:b AD,*F,*"H,:b 4 2"<,FH4H,:b AD,*F,*"H,:b &
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

P,:bN @FJV,FH&:,>4b 8"8 <4>4<J< @*>@6 B@,2*84 >" <,FH" 8"0*Z6 (@* *:b B@**,D0">4b

B@FH@b>>ZN 8@>H"8H@& F "*<4>4FHD"P4,6 4 B,DF@>":@< & B,D4L,D46>ZN <,FH"N F:J0$Z.

%@2>"(D"0*,>4,%@2>"(D"0*,>4,

29.21 E<,H>Z, "FF4(>@&">4b & D"2<,D, 651 400*@::. ES! BD,*>"2>"R,>Z *:b &ZB:"HZ

&@2>"(D"0*,>4b (542 800*@::. ES!) AD,*F,*"H,:` 4 2"<,FH4H,:` AD,*F,*"H,:b 7@<4FF44
4 B@8DZH4b 4N B,>F4@>>ZN &2>@F@& (108 600*@::. ES!) & F@@H&,HFH&44 F B@:@0,>4b<4
D,2@:`P46 ',>,D":\>@6 !FF"<$:,4 37/131 @H 17 *,8"$Db 1982(@*", 40/256 @H 18 *,8"$Db
1985(@*" 4 45/249 @H 21 *,8"$Db 1990(@*". C"FN@*Z B@ *">>@6 FH"H\, &8:`R"`H &ZB:"HJ

&@2>"(D"0*,>4b *&J< B@FH@b>>@ D"$@H"`V4< R:,>"< 7@<4FF44 — AD,*F,*"H,:` 4

2"<,FH4H,:` AD,*F,*"H,:b.A@HD,$>@FH4 & D"2<,D, 542 800*@::. ES! @BD,*,:,>Z >" @F>@&,
B@:@0,>46 F@@H&,HFH&J`V4N D,2@:`P46 ',>,D":\>@6 !FF"<$:,4 4 BD@P,*JD 8@DD,8H4D@&84

D"2<,D@& &@2>"(D"0*,>4b F JR,H@< 4>L:bP44. 3FBD"T4&",<Z, "FF4(>@&">4b (108 600*@::.
ES!) @BD,*,:,>Z >" @F>@&, FJ<<, JH&,D0*,>>ZN ',>,D":\>@6 !FF"<$:,,6, 4 BD@P,*JDZ
8@DD,8H4D@&84 D"2<,D@& 2"R4HZ&",<@(@ *:b B,>F44 &@2>"(D"0*,>4b &ZT,J8"2">>ZN

*@:0>@FH>ZN :4P & B,D4@*Z <,0*J &F,@$X,<:`V4<4 @$2@D"<4.

E,8D,H"D4"HE,8D,H"D4"H 7@<4FF447@<4FF44

)@:0>@FH4)@:0>@FH4

29.22 E<,H>Z, "FF4(>@&">4b & D"2<,D, 7 378 600*@::. ES! BD,*>"2>"R,>Z *:b *":\>,6T,(@

L4>">F4D@&">4b 20 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT, 4 24 *@:0>@FH,6 8"H,(@D44
@$V,(@ @$F:J04&">4b & P,:bN @$,FB,R,>4b TH"H" F@HDJ*>48@&, >,@$N@*4<@(@ 7@<4FF44 *:b
@FJV,FH&:,>4b &F,N BD,*JF<@HD,>>ZN ,, <">*"H@< <,D@BD4bH46.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

29.23 ):b BD4&:,R,>4b &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b 4FBD"T4&",HFb FJ<<" & D"2<,D,

20 900*@::. ES!; ^H4N FD,*FH& $J*,H *@FH"H@R>@ *:b &ZB@:>,>4b D"$@HZ & @$X,<, BD4<,D>@
R,HZD,N R,:@&,8@-<,FbP,& F@HDJ*>48"<4 8"H,(@D44 @$V,(@ @$F:J04&">4b, 8@H@DZ,

BD4&:,8"`HFb & P,:bN 2"<,>Z B,DF@>":", >"N@*bV,(@Fb & BD@*@:04H,:\>ZN @HBJF8"N B@
$@:,2>4, 4 & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284. ?$X,< 4FBD"T4&",<ZN F<,H>ZN

"FF4(>@&">46 & D"2<,D, 31 500*@::. ES! *:b &ZB:"HZ F&,DNJD@R>ZN B@2&@:4H >"*:,0"V4<
@$D"2@< J*@&:,H&@D4H\ B@HD,$>@FH4 F,8D,H"D4"H" & F:JR", >,@$N@*4<@FH4 @FJV,FH&:,>4b

F&,DNJD@R>@6 D"$@HZ, F H,< RH@$Z F@$:`FH4 FD@84 BD,*FH"&:,>4b BD,*F,FF4@>>ZN 4

F,FF4@>>ZN *@8J<,>H@& 7@<4FF44.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

29.24 3FBD"T4&",<Z, B@ *">>@6 FH"H\, "FF4(>@&">4b (856 100*@::.ES!), @HD"0"`V4, J&,:4R,>4,
>" 600 000*@::. ES!, B@HD,$J`HFb *:b B@8DZH4b F:,*J`V4N D"FN@*@&:

a) D"FN@*@&, &ZH,8"`V4N 42 D,8@<,>*"P46 &>,T>4N D,&42@D@& (600 000*@::. ES!),
&Z>,F,>>ZN B@ D,2J:\H"H"< @$2@D" @D(">42"P44 D"$@HZ F,8D,H"D4"H" 7@<4FF44,
BD@&,*,>>@(@ &@ 4FB@:>,>4, D,2@:`P44 51/216 ',>,D":\>@6 !FF"<$:,4 @H 18 *,8"$Db
1996(@*". 7@<4FF4b D,&42@D@& &Z>,F:" 8@>8D,H>Z, D,8@<,>*"P44 B@ B@&@*J F@2*">4b
7@<4FF4,6 8@<B\`H,D42@&">>@6 8@<B:,8F>@6 F4FH,<Z JBD"&:,>R,F8@6 4>L@D<"P44,
8@H@DZ, $Z:4 B@*D@$>@ 42:@0,>Z & ,, *@8:"*, (A/52/811).7@<4FF4b F@(:"F4:"F\ F ^H4<4
D,8@<,>*"P4b<4 7@<4FF44 D,&42@D@& 4 BD@F4:" F&@6 F,8D,H"D4"H 8"8 <@0>@ F8@D,,

&ZB@:>4H\ 4N. ?*>@6 42 8@>FJ:\H"P4@>>ZN L4D< $Z:@ BD@&,*,>@ F4FH,<>@,

4FF:,*@&">4,, B@F&bV,>>@, "DN4H,8HJD, 8@<B:,8F>@6 F4FH,<Z JBD"&:,>R,F8@6

4>L@D<"P44. ?$V4, D"FN@*Z >" @FJV,FH&:,>4, ^H@(@ BD@,8H" @P,>4&"`HFb & BD,*,:"N
2,0<:>. *@::. ES!. AD4 ,(@ @FJV,FH&:,>44 $J*,H BD4<,>bH\Fb B@^H"B>Z6 B@*N@*.
A,D&@>"R":\>Z, D"FN@*Z >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& @P,>4&"`HFb &
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

600 000*@::. ES! 4 F&b2">Z F J*@&:,H&@D,>4,< B@HD,$>@FH,6, &ZH,8"`V4N 42 B:">"
D,":42"P44 BD@,8H";

b) D"FN@*@&, F&b2">>ZN F BD@&,*,>4,< FB,P4":\>ZN 4FF:,*@&">46 (256 100*@::. ES!),
&8:`R"b ">":42 >@&ZN B@*N@*@& & @$:"FH4 JBD"&:,>4b :`*F84<4 D,FJDF"<4, & P,:bN
D"2D"$@H84 FH">*"DH@&, <,H@*@& 4 BD@P,*JD, @H&,R"`V4N 8@>8D,H>Z< >J0*"<

@D(">42"P46; F 8@DD,8H4D@&8@6 B@8"2"H,:b D"2>4PZ & FH@4<@FH4 042>4 <,0*J

=\`-5@D8@< 4 %"T4>(H@>@<, @8DJ( 7@:J<$4b, *:b D"FR,H@& D"2>4PZ & R4FH@<

&@2>"(D"0*,>44; F BD@&,*,>4,< "8HJ"D>ZN 4FF:,*@&">46 *:b F@B@FH"&:,>4b B,>F4@>>ZN
B@F@$46 4 B@F@$46 >" <,*4P4>F8@, @$F:J04&">4, J @H*,:\>ZN B@H,>P4":\>ZN

8@<B"D"H@D@& F B@F@$4b<4, BD,*@FH"&:b,<Z<4 >Z>,T>4< 8@<B"D"H@D@<; 4 F

@BD,*,:,>4,< B@8"2"H,:b D"2>4PZ & FH@4<@FH4 042>4 & 8@>H,8FH, 4FF:,*@&">46,
8"F"`V4NFb FHD">Z F:J0$Z-8@<B"D"H@D".

A@,2*84A@,2*84

29.25 !FF4(>@&">4b B@ *">>@6 FH"H\,, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@ JD@&>b B@HD,$>@FH,6,
BD,*>"2>"R,>Z *:b @B:"HZ @L4P4":\>ZN B@,2*@8 B,DF@>":" (282 000*@::. ES!) 4 B@,2*@8
B,DF@>":" *:b JR"FH4b & 2"F,*">4bN (110 000*@::.ES!). 1" FR,H FD,*FH&, BD,*JF<"HD4&",<ZN
>" B@,2*84 *:b JR"FH4b & 2"F,*">4bN, @(D">4R,>>@, R4F:@ F@HDJ*>48@& F<@0,H BD4FJHFH&@&"H\
>" F,FF4bN 7@<4FF44, BD@&@*4<ZN 2" BD,*,:"<4 =\`-5@D8", *:b @$,FB,R,>4b

F,8D,H"D4"HF8@(@ @$F:J04&">4b 4 H,N>4R,F8@6 B@**,D084 7@<4FF44. AD@R4, B@,2*84
B,DF@>":" F&b2">Z F@ F:,*J`V4<:

a) BD@&,*,>4,< @$F:,*@&">46 FH@4<@FH4 042>4 & T,FH4 <,FH"N D"FB@:@0,>4b

TH"$-8&"DH4D;

b) JR"FH4,< F,8D,H"D4"H" & @$F:,*@&">4bN FH@4<@FH4 042>4 BD4$:424H,:\>@ & 10 <,FH"N
F:J0$Z &>, <,FH D"FB@:@0,>4b TH"$-8&"DH4D;

c) BD@&,*,>4,< @$F:,*@&">46 @8:"*@& F@HDJ*>48@& 8"H,(@D44 @$V,(@ @$F:J04&">4b &

/,>,&,, A"D40, 4 C4<,;

d) 8@@D*4>"P4,6 *,bH,:\>@FH4 F DJ8@&@*FH&@< (D"0*">F8@6 F:J0$Z-8@<B"D"H@D";

e) JR"FH4,< & D"$@H, B@*8@<4H,H@& 4 D"$@R4N (DJBB 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@

"*<4>4FHD"H4&>Z< &@BD@F"<;

f) BD@&,*,>4,< @$2@D@& JF:@&46 F:J0$Z >" <,FH"N & 8@>H,8FH, 8:"FF4L48"P44 <,FH F:J0$Z

& F@@H&,HFH&44 F JF:@&4b<4 D"$@HZ 4 042>4;

g) @D(">42"P4,6 F,8D,H"D4"H@< ,0,(@*>@(@ BD"8H48J<" B@ F4FH,<"< @8:"*@& 4 8@DD,8H4&@&

B@ <,FHJ F:J0$Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

h) JR"FH4,< F,8D,H"D4"H" & D"$@H, D"$@R4N (DJBB, JRD,0*,>>ZN DJ8@&@*bV4<4 @D(">"<4
@D(">42"P46, 4/4:4 & F,FF4bN F"<4N DJ8@&@*bV4N @D(">@&.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

29.26 !FF4(>@&">4b B@ *">>@6 FH"H\, & D"2<,D, 17 300*@::. ES! @HD"0"`H F@8D"V,>4,

B@HD,$>@FH,6 >" 8900*@::. ES! 4 F&b2">Z F BD@L,FF4@>":\>@6 B@*(@H@&8@6 (11 200*@::.
ES!) 4 H4B@(D"LF84<4 D"$@H"<4 B@ 8@>HD"8H"< (6100*@::. ES!). !FF4(>@&">4b >"

BD@L,FF4@>":\>J` B@*(@H@&8J BD,*>"2>"R,>Z *:b @B:"HZ B@F,V,>4b B,DF@>":@<

F,8D,H"D4"H" J28@FB,P4":\>ZN JR,$>ZN 8JDF@& B@ H"84< &@BD@F"<, 8"8 D"2&4H4, :`*F84N
D,FJDF@& 4 F4FH,<Z @8:"*@&. G"84, 8JDFZ, 8"8 BD"&4:@, >, @D(">42J`HFb E:J0$@6 B@*(@H@&84
8"*D@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46. C"FN@*Z >" H4B@(D"LF84, D"$@HZ B@ 8@>HD"8H"<
F&b2">Z F &ZBJF8@< @$>@&:,>>ZN 42*">46 $D@T`D B@ @$V,6 F4FH,<, @8:"*@&, >"*$"&@8 4
B@F@$46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, " H"80, B@ F4FH,<, 8@DD,8H4&@& B@ <,FHJ
F:J0$Z.
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

29.27 !FF4(>@&">4b & D"2<,D, 1 307 900*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&: a) >"
"D,>*J B@<,V,>46, &8:`R"b @B:"HJ ^:,8HD@^>,D(44 4 B@8DZH4, BD@R4N ^8FB:J"H"P4@>>ZN
D"FN@*@& (1 022 500*@::. ES!); b) >" "D,>*J 4 H,N>4R,F8@, @$F:J04&">4, 8@>H@DF8@(@
@$@DJ*@&">4b, & R"FH>@FH4 L@H@8@B4D@&":\>ZN <"T4> (36 000*@::. ES!); c) >" "D,>*J 4
H,N>4R,F8@, @$F:J04&">4, "BB"D"HJDZ @$D"$@H84 *">>ZN (14 100*@::. ES!); d) >" F&b2\
(129 500*@::. ES!); e) >" B@8DZH4, BD4N@*bV4NFb >" *@:` 7@<4FF44 D"FN@*@& >"

F@*,D0">4, H,N>4R,F8@6 4>LD"FHDJ8HJDZ :@8":\>ZN &ZR4F:4H,:\>ZN F,H,6 (9%E), " H"80,
>" H,N>4R,F8@, @$F:J04&">4, @D(H,N>484 & F,8D,H"D4"H, (65 800*@::.ES!); 4 f) >" @HBD"&8J
4 D"FFZ:8J *@8J<,>H@& R:,>"< 7@<4FF44 4 BD@R4N D"2>ZN D"FN@*@& (39 200*@::. ES!).
I8"2">>@, & F<,H, F@8D"V,>4, "FF4(>@&">46 >" "D,>*J B@<,V,>46 (300 000*@::. ES!)
@$JF:@&:,>@ J0, 4<,&T4< <,FH@ F>40,>4,< FH"&@8 "D,>*>@6 B:"HZ.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

29.28 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 4200*@::. ES! BD,*>"2>"R,>Z *:b @D(">42"P44
@L4P4":\>ZN <,D@BD4bH46 B@ F:JR"` BD@&,*,>4b 2"F,*">46 D"$@R4N (DJBB, 2">4<"`V4NFb
8@>8D,H>Z<4 &@BD@F"<4, " H"80, *:b B@8DZH4b BD,*FH"&4H,:\F84N D"FN@*@& B@ BD4,<J
*@:0>@FH>ZN :4P <,0*J>"D@*>ZN 4 <,0BD"&4H,:\FH&,>>ZN @D(">42"P46.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

29.29 3FBD"T4&",<Z, "FF4(>@&">4b B@ ^H@6 FH"H\, & D"2<,D, 41 800*@::. ES! F&b2">Z F

BD4@$D,H,>4,< BD4>"*:,0>@FH,6 4 <"H,D4":@& *:b FD,*FH& "&H@<"H42"P44 F:J0,$>@6

*,bH,:\>@FH4, L@H@8@B4D@&":\>ZN <"T4>, 8">P,:bDF84N BD4>"*:,0>@FH,6 4 8@>H@DF84N
BD4>"*:,0>@FH,6 4 <"H,D4":@& @$V,(@ >"2>"R,>4b.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

29.30 3FBD"T4&",<Z, "FF4(>@&">4b B@ ^H@6 FH"H\, & D"2<,D, 52 600*@::. ES! BD,*>"2>"R,>Z *:b
D,(J:bD>@6 2"<,>Z 8@>H@DF8@(@ @$@DJ*@&">4b, & R"FH>@FH4 8":\8J:bH@D@&, <,$,:4 4 T8"L@&
*:b ND">,>4b *@8J<,>H@& (21 100*@::. ES!), 4 2"<,>Z "BB"D"HJDZ @$D"$@H84 *">>ZN

(31 500*@::. ES!).

)@:b)@:b ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 && D"FN@*"ND"FN@*"N 7@<4FF447@<4FF44

B@B@ <,0*J>"D@*>@6<,0*J>"D@*>@6 (D"0*">F8@6(D"0*">F8@6 F:J0$,F:J0$,

G"$:4P" 29.5
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

EJ$F4*44 4 &2>@FZ 9 747,1a 3 256,8 1 020,9 31,3 4 277,7 207,8 4 485,5

3H@(@3H@(@ 9 747,1 3 256,8 1 020,9 31,3 4 277,7 207,8 4 485,5

a ?HD"0"`H @$V4, B@HD,$>@FH4 7;'E & F@@H&,HFH&44 F BD@P,*JD"<4, *,6FH&J`V4<4 & *">>@< *&JN(@*4R>@< B,D4@*,.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

29.31 )@:b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @$V,6 FJ<<, D"FN@*@& 7@<4FF44 2"&4F4H @H

R4F:,>>@FH4 B,DF@>":" JR"FH&J`V4N @D(">42"P46 >" 8@>,P 1999(@*". +F:4 BD,*B@:@04H\,
RH@ ^H" *@:b (&8:`R"b *@:4 I%7# 4 #!A?C) $J*,H BD4<,D>@ F@@H&,HFH&@&"H\ D"2<,D"<,
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

BD,*JF<@HD,>>Z< >" H,8JV46 *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@& (36,79BD@P,>H"), H@ *@:b
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @$V,< $`*0,H, 7@<4FF44 (11 627 100*@::. ES!) B@
H,8JV4< D"FP,>8"< F@FH"&4H 4 277 700*@::. ES!. 3FN@*b 42 ^H@(@ 4FBD"T4&"`HFb

"FF4(>@&">4b & D"2<,D, 4 277 700*@::. ES! (B@ H,8JV4< D"FP,>8"<). I&,:4R,>4,

B@HD,$>@FH,6 (1 020 900*@::. ES!) (:"&>Z< @$D"2@< F&b2">@ F H,<, RH@ & @H:4R4, @H
*&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& *@:b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & D"FN@*"N
$J*,H &8:`R"H\ F@@H&,HFH&J`V4, *@:4 I%7# 4 #!A?C, "FF4(>@&">4b >" B@8DZH4, 8@H@DZN
F 1994-1995(@*@& & $`*0,H, >, BD,*JF<"HD4&":4F\. E JR,H@< H@(@, RH@ ?D(">42"P4b

?$X,*4>,>>ZN ="P46 JR"FH&J,H & D"FN@*"N 7;'E @H 4<,>4 ^H4N BD@(D"<<, ?D(">42"P4b
$J*,H B@8DZ&"H\ F@@H&,HFH&J`V4, D"FN@*Z.

B. ?$X,*4>,>>"b?$X,*4>,>>"b 4>FB,8P4@>>"b4>FB,8P4@>>"b (DJBB"(DJBB"

29.32 ?$X,*4>,>>"b 4>FB,8P4@>>"b (DJBB", F@2*">>"b & 1968(@*J >" ^8FB,D4<,>H":\>@6 @F>@&,,
$Z:" JH&,D0*,>" F 1 b>&"Db 1974(@*" & 8"R,FH&, &FB@<@("H,:\>@(@ @D(">" ',>,D":\>@6
!FF"<$:,4 4 *4D,8H4&>ZN @D(">@& *DJ(4N JR"FH&J`V4N @D(">42"P46 & F@@H&,HFH&44 F ,,

FH"HJH@<, F@*,D0"V4<Fb & BD4:@0,>44 8 D,2@:`P44 31/192 ',>,D":\>@6 !FF"<$:,4 @H

22 *,8"$Db 1976(@*". ?>" b&:b,HFb ,*4>FH&,>>Z< >,2"&4F4<Z< @$V,F4FH,<>Z< @D(">@<
&>,T>,(@ >"*2@D".'DJBB" F@&<,FH>@ L4>">F4DJ,HFb JR"FH&J`V4<4 & >,6 @D(">42"P4b<4.?>"
>"BDb<J` B@*@HR,H>" ',>,D":\>@6 !FF"<$:,, 4 *4D,8H4&>Z< @D(">"< *DJ(4N @D(">42"P46

F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, BD42>"`V4N ,, FH"HJH. % F@@H&,HFH&44 F@

FH"H\,6 20 ,, FH"HJH" $`*0,H (DJBBZ &8:`R",HFb & D,(J:bD>Z6 $`*0,H ?D(">42"P44

?$X,*4>,>>ZN ="P46, " ,, $`*0,H>"b F<,H" JFH">"&:4&",HFb ',>,D":\>Z< F,8D,H"D,< B@F:,
8@>FJ:\H"P44 F !*<4>4FHD"H4&>Z< 8@<4H,H@< B@ 8@@D*4>"P44 >" @F>@&, BD,*:@0,>46,
&Z>,F,>>ZN 'DJBB@6. ="R4>"b F *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& 4FBD"T4&",<Z,
"FF4(>@&">4b B@ :4>44 D,(J:bD>@(@ $`*0,H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 J8"2Z&"`HFb

& R4FH@< 4FR4F:,>44 4 @HD"0"`H 4F8:`R4H,:\>@ *@:` ?D(">42"P44 ?$X,*4>,>>ZN ="P46

& @$V,< $`*0,H, 'DJBBZ. ?*>"8@ >" D"FF<@HD,>4, 4 JH&,D0*,>4, ',>,D":\>@6 !FF"<$:,,
BD,*FH"&:b,HFb @$V46 $`*0,H 'DJBBZ.

29.33 E@(:"F>@ FH"HJHJ 4>FB,8H@DZ @$:"*"`H F"<Z<4 T4D@84<4 B@:>@<@R4b<4 B@ D"FF:,*@&">4`

&F,N &@BD@F@&, &:4b`V4N >" ^LL,8H4&>@FH\ *,bH,:\>@FH4 4 >"*:,0"V,, 4FB@:\2@&">4,
FD,*FH&, 4 @>4 &Z>@FbH >,2"&4F4<Z, 2"8:`R,>4b B@ D,2J:\H"H"< BD@&,D@8 4 @P,>84 & P,:bN
J:JRT,>4b JBD"&:,>4b 4 <,H@*@& D"$@HZ 4 J(:J$:,>4b 8@@D*4>"P44 <,0*J @D(">42"P4b<4.
]H@ *@FH4(",HFb $:"(@*"Db @FJV,FH&:,>4` ,0,(@*>@6 BD@(D"<<ZD"$@HZ,BD,*JF<"HD4&"`V,6
B@*(@H@&8J & FD,*>,< 10-12*@8:"*@&, " H"80, 2"B4F@8 4 B4F,< 8@>L4*,>P4":\>@(@ N"D"8H,D".
'DJBB" BD,*FH"&:b,H (@*@&@6 *@8:"* @ F&@,6 *,bH,:\>@FH4 ',>,D":\>@6 !FF"<$:,, 4

8@<B,H,>H>Z< *4D,8H4&>Z< @D(">"< *DJ(4N JR"FH&J`V4N & >,6 @D(">42"P46.

29.34 % F@@H&,HFH&44 F J8"2">4b<4 *4D,8H4&>ZN @D(">@& JR"FH&J`V4N @D(">42"P46 'DJBB" &

<"8F4<":\>@6 FH,B,>4 4FB@:\2J,H F&@4 B@:>@<@R4b B@ BD@&,*,>4` & D"<8"N &F,6 F4FH,<Z

FD"&>4H,:\>@(@ ">":42" H,>*,>P46 4 BD@$:,<, F 8@H@DZ<4 FH":84&"`HFb D"2:4R>Z,

@D(">42"P44, 4 &ZD"$@H8, F@(:"F@&">>ZN, BD"8H4R,F84N 4 8@>8D,H>ZN D,T,>46. +, JF4:4b
F@FD,*@H@R,>Z >" D"FF<@HD,>44 &"0>,6T4N BD4@D4H,H>ZN 2"*"R JR"FH&J`V4N @D(">42"P46

4 2"8:`R"`HFb & &Zb&:,>44 8@>8D,H>ZN BD@$:,< & @$:"FH4 JBD"&:,>4b, "*<4>4FHD"H4&>@6
*,bH,:\>@FH4 4 D"2D"$@H84 BD@(D"<< & P,:bN &Z>,F,>4b *4D,8H4&>Z< @D(">"< JR"FH&J`V4N

@D(">42"P46 BD"8H4R,F84N 4 @D4,>H4D@&">>ZN >" 8@>8D,H>Z, *,6FH&4b D,8@<,>*"P46 B@

R,H8@ @BD,*,:,>>Z< &@BD@F"<.
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

G"$:4P" 29.6
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@& (&":@&@6 $`*0,H)
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 7 959,3 7 159,2 — — 7 159,2 170,4 7 329,6

AD@R4, D"FN@*Z B@ B,DF@>":J 27,7 24,9 — — 24,9 0,4 25,3

7@>FJ:\H">HZ 4 ^8FB,DHZ — 12,2 — — 12,2 0,2 12,4

A@,2*84 408,5 481,9 21,8 4,5 503,7 24,5 528,2

IF:J(4 B@ 8@>HD"8H"< 2,7 25,9 (10,6) (40,9) 15,3 0,3 15,6

?$V4, @B,D"H4&>Z, D"FN@*Z 101,9 93,8 (19,9) (21,2) 73,9 1,3 75,2

AD4>"*:,0>@FH4 4 <"H,D4":Z 7,8 23,6 (9,3) (39,4) 14,3 0,2 14,5

;,$,:\ 4 @$@DJ*@&">4, 143,8 41,6 18,0 43,2 59,6 1,1 60,7

3H@(@3H@(@ 8 651,7 7 863,1 — — 7 863,1 198,4 8 061,5

G"$:4P" 29.7
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?$X,*4>,>>"b 4>FB,8P4@>>"b (DJBB"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

E-5 2 2 — — — — 2 2

E-4/3 5 5 — — — — 5 5

E-2/1 2 2 — — — — 2 2

3H@(@3H@(@ 10 10 — — — — 10 10

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 8 8 — — — — 8 8

3H@(@3H@(@ 9 9 — — — — 9 9

%F,(@%F,(@ 19 19 — — — — 19 19

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

3>FB,8H@DZ3>FB,8H@DZ

)@:0>@FH4)@:0>@FH4

29.35 E<,H>Z, B@HD,$>@FH4 B@ ^H@6 FH"H\, (3 433 100*@::. ES!) F&b2">Z F &ZB:"H@6 @8:"*@& 4
&@2>"(D"0*,>4b 11 4>FB,8H@D"<, 8"8 ^H@ $Z:@ JH&,D0*,>@ !FF"<$:,,6 & ,, D,2@:`P44 31/192.
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

29.36 E<,H>Z, "FF4(>@&">4b & D"2<,D, 24 900*@::. ES! F&b2">Z F B@HD,$>@FHb<4 &@ &D,<,>>@<
B,DF@>":, @$V,(@ >"2>"R,>4b 4 $J*JH 4FB@:\2@&">Z *:b B@8DZH4b D"FN@*@& >"

F,8D,H"D4"HF8@, @$F:J04&">4, 4>FB,8H@D@& & B,D4@* 4N >"N@0*,>4b & =\`-5@D8, >" F,FF44
',>,D":\>@6 !FF"<$:,4 4 B@ *DJ(4< @L4P4":\>Z< *,:"<, " H"80, D"FN@*@&, F&b2">>ZN F
2"<,>@6 F@HDJ*>48@&, >"N@*bV4NFb & @HBJF8, B@ $,D,<,>>@FH4 4 D@*"< 4:4 B@ $@:,2>4.

A@,2*84A@,2*84

29.37 3FBD"T4&",<Z, "FF4(>@&">4b B@ *">>@<J D"2*,:J (503 700*@::. ES!), @HD"0"`V4,
J&,:4R,>4, D"FN@*@& >" 21 800*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >"
B@,2*84 4>FB,8H@D@& & F&b24 F@ F:,*J`V4<4 <,D@BD4bH4b<4:

a) ,0,(@*>Z< BD@&,*,>4,< HD,N 4FF:,*@&">46 B@ &@BD@F"< H,N>4R,F8@(@

F@HDJ*>4R,FH&"/(J<">4H"D>@6 B@<@V4/B@**,D0">4b <4D" F B@*(@H@&8@6 F@@H&,HFH&J`V4N
*@8:"*@&, F 8"0*Z< 42 8@H@DZN F&b2">" B@,2*8" @*>@(@ 4>FB,8H@D" 4 @*>@(@ F@HDJ*>48"
B@ 4FF:,*@&"H,:\F8@6 D"$@H, >" <,FH" 4 & TH"$-8&"DH4DZ B@ <,>\T,6 <,D, *&JN

JR"FH&J`V4N @D(">42"P46;

b) ,0,(@*>@6 B@*(@H@&8@6 R,HZD,N @$V,F4FH,<>ZN *@8:"*@& B@ "*<4>4FHD"H4&>Z</
JBD"&:,>R,F84< &@BD@F"<, F B@*(@H@&8@6 8"0*@(@ 42 8@H@DZN F&b2">" B@,2*8" *&JN
4>FB,8H@D@& 4 @*>@(@ F@HDJ*>48" B@ 4FF:,*@&"H,:\F8@6 D"$@H, & TH"$-8&"DH4DZ >, <,>,,
HD,N JR"FH&J`V4N @D(">42"P46;

c) ,0,(@*>@6 B@*(@H@&8@6 *@8:"*@& B@ "*<4>4FHD"H4&>Z</JBD"&:,>R,F84< &@BD@F"< B@
R,HZD,< D"2:4R>Z< @D(">42"P4b<, F B@*(@H@&8@6 8"0*@(@ 42 8@H@DZN F&b2">" B@,2*8"
& FD,*>,< @*>@(@ 4>FB,8H@D" 4 @*>@(@ F@HDJ*>48" B@ 4FF:,*@&"H,:\F8@6 D"$@H, & TH"$-
8&"DH4DJ @*>@6 JR"FH&J`V,6 @D(">42"P44, D,(4@>":\>@6 8@<4FF44 4:4 & *&" *DJ(4,
<,FH" F:J0$Z;

d) >" B@,2*84 AD,*F,*"H,:b 4 2"<,FH4H,:b AD,*F,*"H,:b, JB@:>@<@R,>>@(@ 4>FB,8H@D"
4/4:4 3FB@:>4H,:\>@(@ F,8D,H"Db & F&b24 F JR"FH4,< & 2"F,*">4bN/*4F8JFF4bN B@
JBD"&:,>R,F84< 4 "*<4>4FHD"H4&>Z< &@BD@F"< 4 B@,2*84 & P,:bN BD,*FH"&:,>4b 'DJBBZ

>" 2"F,*">4bN *4D,8H4&>ZN @D(">@& JR"FH&J`V4N @D(">42"P46, &8:`R"`V4, *&,

8@<">*4D@&84 & (@* & O,>HD":\>Z, JRD,0*,>4b ?D(">42"P44 ?$X,*4>,>>ZN="P46, @*>J
8@<">*4D@&8J & TH"$-8&"DH4DJ *DJ(@6 JR"FH&J`V,6 @D(">42"P44 4 @*>J 8@<">*4D@&8J
& D,(4@>":\>J` 8@<4FF4`;

e) >" B@,2*84 4>FB,8H@D@& & F&b24 F BD,*FH"&:,>4,< *@8:"*@& ',>,D":\>@6 !FF"<$:,,, ,,
&FB@<@("H,:\>Z< @D(">"< 4 *4D,8H4&>Z< @D(">"< JR"FH&J`V4N @D(">42"P46, &8:`R"b
B@,2*84 11 4>FB,8H@D@& & O,>HD":\>Z, JRD,0*,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46
4:4 & TH"$-8&"DH4DZ *DJ(4N JR"FH&J`V4N @D(">42"P46.

E,8D,H"D4"HE,8D,H"D4"H 'DJBBZ'DJBBZ

)@:0>@FH4)@:0>@FH4

29.38 A@HD,$>@FH4 B@ *">>@6 FH"H\, & D"2<,D, 3 726 100*@::. ES! F&b2">Z F F@ND">,>4,< &

TH"H>@< D"FB4F">44 'DJBBZ 10TH"H>ZN *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT,,
&8:`R"b *@:0>@FH\ 3FB@:>4H,:\>@(@ F,8D,H"Db JD@&>b )-2; 1 *@:0>@FH4 8"H,(@D44 @$V,(@
@$F:J04&">4b (&ZFT46 D"2Db*) 4 8 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4,
D"2Db*Z); 8 *@:0>@FH,6 F@HDJ*>48@& B@ 4FF:,*@&"H,:\F8@6 D"$@H, (2 *@:0>@FH4 E-5,
2 *@:0>@FH4 E-4, 2 *@:0>@FH4 E-3 4 2 *@:0>@FH4 E-2) 4 1 *@:0>@FH4 F@HDJ*>48" B@

4>L@D<"P4@>>@6 H,N>48, 8:"FF" E-3; 3 *@:0>@FH,6 B@<@V>48@& F@HDJ*>48@& B@

4FF:,*@&"H,:\F8@6 D"$@H, 4 6 *@:0>@FH,6 &FB@<@("H,:\>ZN F@HDJ*>48@& (&F, *@:0>@FH4
8"H,(@D44 @$V,(@ @$F:J04&">4b).
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

29.39 AD,*:"(",<Z, "FF4(>@&">4b & D"2<,D, 12 200*@::. ES! BD,*>"2>"R"`HFb *:b @B:"HZ

BD,*@FH"&:b,<ZN 4>FB,8H@D"< FB,P4":\>ZN 8@>FJ:\H"H4&>ZN JF:J( & H,N @$:"FHbN, (*,
FB,P4":4FHZ HD,$J,<@(@ BD@L4:b @HFJHFH&J`H. M@Hb @D(">42"P44 4 @8"2Z&"`H 'DJBB,

H,N>4R,F8@, F@*,6FH&4, & F&b24 F BD@&,*,>4,< 4FF:,*@&">46,4>@(*" &@2>48",H >,@$N@*4<@FH\
& B@:JR,>44 D,8@<,>*"P46 >,2"&4F4<ZN &>,T>4N ^8FB,DH@&, & B,D&J` @R,D,*\ *:b @8"2">4b
B@<@V4 & BD@&,*,>44 ">":42" 4 4>H,DBD,H"P44 *">>ZN, @P,>84 H,N>4R,F8@6 @$@F>@&">>@FH4
&Z&@*@& 4 D,8@<,>*"P46 4 BD,*FH"&:,>4b 2"<,R">46 B@ BD@,8H"< *@8:"*@&.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

29.40 A@ *">>@6 FH"H\, 4FBD"T4&"`HFb "FF4(>@&">4b & D"2<,D, 15 300*@::. ES!. ?>4

BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" BD@L,FF4@>":\>J` B@*(@H@&8J & @$:"FH4

4>L@D<"H484 (9300*@::. ES!) 4 JF:J(4 B@ @$D"$@H8, *">>ZN 4 &,V">4` (6000*@::. ES!).
M@Hb P,>HD":42@&">>@, JBD"&:,>4, BD@(D"<<@6 @FJV,FH&:b,H IBD"&:,>4, :`*F84N D,FJDF@&,
D,FJDFZ & F&b24 F BD@L,FF4@>":\>@6 B@*(@H@&8@6 F@HDJ*>48@& 4FBD"T4&"`HFb & D"<8"N

$`*0,H" 'DJBBZ, B@F8@:\8J D"FN@*Z >" 4N BD,*@FH"&:,>4, B@8DZ&"`HFb H"80, *DJ(4<4

@D(">42"P4b<4.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

29.41 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 73 900*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b
F:,*J`V4N D"FN@*@&:

a) D"FN@*@& >" "D,>*J 4 ^8FB:J"H"P4` @$@DJ*@&">4b & D"2<,D, 2000*@::. ES! & F&b24 F
"D,>*@6 @*>@(@ L"8F4<4:\>@(@ "BB"D"H", @*>4< *,6FH&J`V4< 8@>HD"8H@< 4

@$F:J04&">4,< BD@R4N FD,*FH& "&H@<"H42"P44 F:J0,$>@6 *,bH,:\>@FH4 (6700*@::.
ES!). %&4*J H@(@, RH@ & H,R,>4, *&JN(@*4R>@(@ B,D4@*" & "&H@<"H42"P4` F:J0,$>@6

*,bH,:\>@FH4 $Z:4 F*,:">Z 2>"R4H,:\>Z, 4>&,FH4P44, $@è:\T"b R"FH\ FD,*FH&

"&H@<"H42"P44 F:J0,$>@6 *,bH,:\>@FH4 $J*,H B@-BD,0>,<J >"N@*4H\Fb >" ("D">H44. %
^H@6 F&b24 BD,*B@:"(",HFb, RH@ D"FN@*Z >" @$F:J04&">4, B@ *">>@6 FH"H\, F@8D"HbHFb;

b) D"FN@*@& >" F&b2\ (65 200*@::. ES!) & F&b24 F @B:"H@6 FR,H@& 2" B@:\2@&">4,

H,:,(D"L>@6 4 H,:,8F>@6 F&b2\`, "D,>*Z H,:,L@>>ZN :4>46, JFH">@&84 @$@DJ*@&">4b 4
F&b2">>ZN F ^H4< D"FN@*@&, " H"80, B@RH@&ZN @HBD"&:,>46 4 JF:J( *4B:@<"H4R,F8@6
B@RHZ.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

29.42 3FBD"T4&",<Z, "FF4(>@&">4b B@ *">>@6 FH"H\, (14 300*@::. ES!) BD,*>"2>"R"`HFb *:b
BD4@$D,H,>4b BD4>"*:,0>@FH,6 *:b FD,*FH& "&H@<"H42"P44 F:J0,$>@6 *,bH,:\>@FH4,:"2,D>ZN
4 FHDJ6>ZN B,R"H"`V4N JFHD@6FH& 4 8"DHD4*0,6 *:b L"8F4<4:\>ZN "BB"D"H@&, 8@>H@DF84N
4 8">P,:bDF84N BD4>"*:,0>@FH,6,BD4>"*:,0>@FH,6 *:b &ZBJF8" *@8J<,>H"P44 F@$FH&,>>Z<4
F4:"<4, " H"80, *:b BD4@$D,H,>4b FB,P4":\>@6 :4H,D"HJDZ 4 B@*B4F84 >" B,D4@*4R,F84,
42*">4b.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

29.43 !FF4(>@&">4b & D"2<,D, 59 600*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@&,
F&b2">>ZN F @FJV,FH&:,>4,< & 'DJBB, BD@(D"<<Z @F&@,>4b 4>L@D<"P4@>>ZN H,N>@:@(46 &

F@@H&,HFH&44 F D,8@<,>*"P4b<4 7@<4H,H" B@ &>,*D,>4` >@&@6 H,N>484 ?H*,:,>4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,.

822



C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

)@:b)@:b ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 && D"FN@*"ND"FN@*"N ?$X,*4>,>>@6?$X,*4>,>>@6

4>FB,8P4@>>@64>FB,8P4@>>@6 (DJBBZ(DJBBZ

G"$:4P" 29.8
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

EJ$F4*44 4 &2>@FZ 8 651,7a 1 645,8 1 012,0 61,4 2 657,8 48,1 2 705,9

3H@(@3H@(@ 8 651,7 1 645,8 1 012,0 61,4 2 657,8 48,1 2 705,9

a ?HD"0"`H @$V4, B@HD,$>@FH4 'DJBBZ & F@@H&,HFH&44 F BD@P,*JD"<4, *,6FH&J`V4<4 & *">>@< *&JN(@*4R>@< B,D4@*,.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

29.44 )@:b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @$V,6 FJ<<, D"FN@*@& 'DJBBZ $J*,H 2"&4F,H\ @H

D"FN@*@& JR"FH&J`V4N @D(">42"P46 >" 8@>,P 1999(@*". +F:4 BD,*B@:@04H\, RH@ ^H" *@:b
(&8:`R"b I%7# 4 #!A?C) $J*,H BD4<,D>@ F@@H&,HFH&@&"H\ D"2<,D"<, BD,*JF<@HD,>>Z< >"
H,8JV46 *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@& (33,8BD@P,>H"), *@:b ?D(">42"P44

?$X,*4>,>>ZN ="P46 & F<,H>ZN D"FN@*"N B@ BD@(D"<<, (7 863 100*@::. ES!) B@ H,8JV4<
D"FP,>8"< F@FH"&4H 2 657 800*@::. ES!. 3FN@*b 42 ^H@(@, 4FBD"T4&"`HFb "FF4(>@&">4b &
D"2<,D, 2 657 800*@::. ES! (B@ H,8JV4< D"FP,>8"<), RH@ @HD"0",H J&,:4R,>4, D"FN@*@& >"
1 012 000*@::. ES!. ]H@ J&,:4R,>4, @$XbF>b,HFb H,<, RH@, & @H:4R4, @H *&JN(@*4R>@(@
B,D4@*" 1998-1999(@*@&, *@:b D"FN@*@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & D"FN@*"N

?$X,*4>,>>@6 4>FB,8P4@>>@6 (DJBBZ $J*,H &8:`R"H\ F@@H&,HFH&J`V4, *@:4 I%7# 4 #!A?C,
H@(*" 8"8 4N B@HD,$>@FH4 & >,, >, &8:`R":4F\ F *&JN(@*4R>@(@ B,D4@*" 1994-1995(@*@&. E
JR,H@< H@(@, RH@ ?D(">42"P4b ?$X,*4>,>>ZN ="P46 JR"FH&J,H & D"FN@*"N 'DJBBZ B@

@FJV,FH&:,>4` ^H4N *&JN BD@(D"<<, ?D(">42"P4b &@2\<,H >" F,$b F@@H&,HFH&J`V4, D"FN@*Z.

C. 7@@D*4>"P4@>>Z67@@D*4>"P4@>>Z6 8@<4H,H8@<4H,H B@B@
4>L@D<"P4@>>Z<4>L@D<"P4@>>Z< F4FH,<"<F4FH,<"<

29.45 7@@D*4>"P4@>>Z6 8@<4H,H B@ 4>L@D<"P4@>>Z< F4FH,<"< $Z: F@2*"> !*<4>4FHD"H4&>Z<

8@<4H,H@< B@ 8@@D*4>"P44 & @8Hb$D, 1993(@*" & 8"R,FH&, @D(">"-BD,,<>48"
7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 F4FH,< 4>L@D<"P44, 8@H@DZ6, & F&@` @R,D,*\,
$Z: F@2*"> !*<4>4FHD"H4&>Z< 8@<4H,H@< B@ 8@@D*4>"P44 & 1983(@*J &@ 4FB@:>,>4,
D,2@:`P44 1982/71]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" @H 10 >@b$Db 1982(@*" & P,:bN
@$,FB,R,>4b ^LL,8H4&>@6 *,bH,:\>@FH4 4>L@D<"P4@>>ZN F4FH,<?D(">42"P44?$X,*4>,>>ZN

="P46 & 4>H,D,F"N B@:\2@&"H,:,6 >" >"P4@>":\>@< JD@&>, 4 B@&ZT,>4b 4N B@H,>P4":" *:b

F$@D", 42&:,R,>4b 4 D"FBD@FHD">,>4b 4>L@D<"P44.

29.46 7@@D*4>"P4@>>Z6 8@<4H,H B@ 4>L@D<"P4@>>Z< F4FH,<"< &ZB@:>b,H, & R"FH>@FH4,
F:,*J`V4, LJ>8P44:

a) @8"2">4, 8@>FJ:\H"H4&>ZN JF:J( 4 BD,*@FH"&:,>4, !*<4>4FHD"H4&>@<J 8@<4H,HJ B@

8@@D*4>"P44 FD,*>,FD@R>ZN 4 *@:(@FD@R>ZN FHD"H,(4R,F84N @P,>@8 & @H>@T,>44

H,N>@:@(44 4>L@D<"P4@>>ZN F4FH,< @D(">42"P46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46 4 JF:J(, @8"2Z&",<ZN F B@<@V\` H"84N F4FH,<, 4 BD,*@FH"&:,>4,

!*<4>4FHD"H4&>@<J 8@<4H,HJ B@ 8@@D*4>"P44 *@8:"*@& B@ ^H4< &@BD@F"<;
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

b) @$,FB,R,>4, L@DJ<" *:b @$<,>" 4>L@D<"P4,6 <,0*J DJ8@&@*4H,:b<4 4>L@D<"P4@>>ZN

F4FH,< D"2:4R>ZN @D(">42"P46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

c) BD@&,*,>4, @$2@D" N@*" BD4<,>,>4b @D(">42"P4b<4 F4FH,<Z?D(">42"P44 ?$X,*4>,>>ZN

="P46 FH">*"DH@& 4>L@D<"P4@>>ZN 4 H,:,8@<<J>48"P4@>>ZN F4FH,< 4 D,8@<,>*@&">>@6

BD"8H484 4 @8"2">4, 8@>FJ:\H"H4&>ZN JF:J( & H,N @$:"FHbN, & 8@H@DZN D,8@<,>*@&">>"b
BD"8H48" <@0,H $ZH\ BD4>bH", " 4>L@D<"P4@>>"b H,N>@:@(4b - FH">*"DH424D@&">";

d) &ZB@:>,>4, LJ>8P46 ^:,8HD@>>@(@ ND">4:4V" *">>ZN @$ 42<,>,>4bN 4>L@D<"P4@>>ZN

F4FH,< & D"<8"N F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

29.47 ="FH@bV"b F<,H" F&b2">" F BD,*:@0,>4,< JH&,D*4H\ *@:`?D(">42"P44?$X,*4>,>>ZN="P46

& $`*0,H, 7@<4H,H" >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&. ?$2@D &":@&@(@ $`*0,H"
7@<4H,H" $Z: BD@&,*,> @H 4<,>4 !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44

7@>FJ:\H"H4&>Z< 8@<4H,H@< B@ "*<4>4FHD"H4&>Z< &@BD@F"< (L4>">F@&Z, 4 $`*0,H>Z,
&@BD@FZ) >" ,(@ &@F,<\*,FbH *,&bH@6 F,FF44, F@FH@b&T,6Fb & L,&D":, 1999(@*". =40,
BD4&@*bHFb *">>Z, @ &":@&@< $`*0,H, 7@<4H,H".

G"$:4P" 29.9
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 340,9 420,2 — — 420,2 6,3 426,5

AD@R4, D"FN@*Z B@ B,DF@>":J 353,0 383,7 (332,3) (86,6) 51,4 1,0 52,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 287,9 197,6 386,8 195,7 584,4 10,5 594,9

A@,2*84 37,2 20,0 17,1 85,5 37,1 1,8 38,9

IF:J(4 B@ 8@>HD"8H"< 172,1 67,9 (23,5) (34,6) 44,4 0,8 45,2

?$V4, @B,D"H4&>Z, D"FN@*Z 15,9 69,6 14,2 20,4 83,8 1,5 85,3

AD4>"*:,0>@FH4 4 <"H,D4":Z 3,0 25,4 (14,4) (56,6) 11,0 0,2 11,2

;,$,:\ 4 @$@DJ*@&">4, 16,0 120,3 (47,9) (39,8) 72,4 1,4 73,8

3H@(@3H@(@ 1 226,0 1 304,7 — — 1 304,7 23,5 1 328,2

G"$:4P" 29.10
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7@@D*4>"P4@>>Z6 8@<4H,H B@ 4>L@D<"P4@>>Z< F4FH,<"<

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

3H@(@3H@(@ 1 1 — — — — 1 1

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 1 1 — — — — 1 1

3H@(@3H@(@ 1 1 — — — — 1 1

%F,(@%F,(@ 2 2 — — — — 2 2
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

?$V4,?$V4, B@HD,$>@FH4B@HD,$>@FH4 7@<4H,H"7@<4H,H"

)@:0>@FH4)@:0>@FH4

29.48 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 420 200*@::. ES! F&b2">Z F *":\>,6T4< L4>">F4D@&">4,<
@*>@6 *@:0>@FH4 F,8D,H"Db 7@@D*4>"P4@>>@(@ 8@<4H,H" B@ 4>L@D<"P4@>>Z< F4FH,<"<

JD@&>b )-14 @*>@6 *@:0>@FH4 B@<@("`V,(@ ,<J F@HDJ*>48" 8"H,(@D44 @$V,(@ @$F:J04&">4b
(BD@R4, D"2Db*Z).

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

29.49 !FF4(>@&">4b & D"2<,D, 51 400*@::. ES! F&b2">Z F BD4&:,R,>4,< &D,<,>>@(@ B,DF@>":"
@$V,(@ >"2>"R,>4b 4 $J*JH 4FB@:\2@&"H\Fb F:,*J`V4< @$D"2@<: a) *:b @8"2">4b F,8D,H"D4"HJ
7@<4H,H" B@<@V4 & @$F:J04&">44 F,D&,D" F,H4 3>H,D>,H, BD,*@FH"&:,>44 JF:J( FBD"&@R>@6
F:J0$Z 4 "*<4>4FHD"H@D" F4FH,<Z *:b B@4F8@&@6 F4FH,<Z @L4P4":\>ZNWeb-F"6H@& F4FH,<Z
?D(">42"P44 ?$X,*4>,>>ZN ="P46; 4 b) *:b @8"2">4b B@<@V4 F,8D,H"D4"HJ 7@<4H,H" &
@$F:J04&">44 ,0,(@*>@6 F,FF44, B@*(@H@&8, 2"F,*">46 (DJBB B@ 4>H,D,F"< 4 P,:,&ZN (DJBB.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

29.50 !FF4(>@&">4b & D"2<,D, 584 400*@::. ES!, &8:`R"b J&,:4R,>4, >" 386 800*@::. ES!,
B@HD,$J`HFb *:b BD@&,*,>4b FB,P4":\>ZN 4FF:,*@&">46 @H 4<,>4 D"2:4R>ZN P,:,&ZN (DJBB

B@ &@BD@F"< F4FH,< *@8J<,>H"P44 4 "DN4&@&, H,N>@:@(46 F,H4 3>H,D>,H, $4$:4@H,R>@6
B@**,D084 4 4>L@D<"P4@>>ZN JF:J( 4 H,:,8@<<J>48"P44. ]H4 JF:J(4 $J*JH @8"2Z&"H\Fb
@H*,:\>Z<4 8@>FJ:\H">H"<4 4/4:4 FB,P4":424D@&">>Z<4 8@>FJ:\H"H4&>Z<4 L4D<"<4.
A@8DZH4, *@B@:>4H,:\>ZN B@HD,$>@FH,6 $J*,H @$,FB,R,>@ 2" FR,H B,D,D"FBD,*,:,>4b

L4>">F@&ZN FD,*FH& & D"<8"N $`*0,H" 7@<4H,H".

A@,2*84A@,2*84

29.51 E<,H>Z, B@HD,$>@FH4 B@ *">>@6 FH"H\, (37 100*@::. ES!) F&b2">Z F @L4P4":\>Z<4

B@,2*8"<4 F,8D,H"Db 7@<4H,H" *:b JR"FH4b & <,0JRD,0*,>R,F84N F@&,V">4bN 2" BD,*,:"<4

/,>,&Z, 2"F,*">4bN 7@<4H,H" B@ &@BD@F"< JBD"&:,>4b ;,0*J>"D@*>@(@ &ZR4F:4H,:\>@(@
P,>HD" (;%O), 8@H@DZ, $J*JH BD@&@*4H\Fb 2" BD,*,:"<4 /,>,&Z, 4 JR"FH4b & F,<4>"D"N B@
&@BD@F"< 4>L@D<"P4@>>@6 H,N>@:@(44, @D(">42J,<ZN &>,T>4<4 @D(">42"P4b<4.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

29.52 E<,H>Z, B@HD,$>@FH4 (44 400*@::. ES!) F&b2">Z F &@2<,V,>4,< D"FN@*@& ;%O 2"

B@:\2@&">4, P,>HD":\>@6 ]%;.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

29.53 E<,H>Z, D,FJDFZ B@ *">>@6 FH"H\, (83 800*@::.ES!) BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&
>" "D,>*J D"2:4R>@(@ 8@>H@DF8@(@ @$@DJ*@&">4b; >" F&b2\, &8:`R"b D"FN@*Z >"

*@B@:>4H,:\>@, 4FB@:\2@&">4, F,H4 3>H,D>,H 4 FD,*FH&" BD@&,*,>4b ^:,8HD@>>ZN

8@>L,D,>P46 4 &4*,@8@>L,D,>P46; >" @$F:J04&">4, F,D&,D" F,H4 3>H,D>,H, F4FH,< @$D"$@H84
*">>ZN 4 *DJ(@(@ @$@DJ*@&">4b *:b "&H@<"H42"P44 F:J0,$>@6 *,bH,:\>@FH4.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

29.54 AD,*:"(",<Z, "FF4(>@&">4b B@ *">>@6 FH"H\, (11 000*@::. ES!) BD,*>"2>"R,>Z *:b

B@8DZH4b D"FN@*@& >" BD4@$D,H,>4, 8">P,:bDF84N 4 *DJ(4N 8@>H@DF84N BD4>"*:,0>@FH,6 4

<"H,D4":@&, &8:`R"b BD4>"*:,0>@FH4 4 <"H,D4":Z *:b L@H@8@B4D@&":\>@(@ @$@DJ*@&">4b
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

4 8@<B\`H,D@&, 4 B@*B4F8J >" B,D4@*4R,F84, 42*">4b & @$:"FH4 4>L@D<"P4@>>@6 H,N>@:@(44
4 BD4@$D,H,>4, FBD"&@R>ZN <"H,D4":@&.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

29.55 AD,*:"(",<Z, "FF4(>@&">4b B@ *">>@6 FH"H\, (72 400*@::. ES!) F&b2">Z F 2"<,>@6

@$@DJ*@&">4b "&H@<"H42"P44 F:J0,$>@6 *,bH,:\>@FH4 & F@@H&,HFH&44 F JFH">@&:,>>Z<4

DJ8@&@*bV4<4 BD4>P4B"<4, &8:`R"b *@:` D"FN@*@& 7@<4H,H" >" @$@DJ*@&">4, 9E.

)@:b)@:b ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 && D"FN@*"ND"FN@*"N F,8D,H"D4"H"F,8D,H"D4"H"

7@@D*4>"P4@>>@(@7@@D*4>"P4@>>@(@ 8@<4H,H"8@<4H,H" B@B@ 4>L@D<"P4@>>Z<4>L@D<"P4@>>Z< F4FH,<"<F4FH,<"<

G"$:4P" 29.11
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

EJ$F4*44 4 &2>@FZ 336,0 357,5 100,8 28,1 458,3 8,2 466,5

3H@(@3H@(@ 336,0 357,5 100,8 28,1 458,3 8,2 466,5

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

29.56 )@:b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & $`*0,H, 7@<4H,H" $J*,H 2"&4F,H\ @H *">>ZN @

R4F:,>>@FH4 B,DF@>":" JR"FH&J`V4N @D(">42"P46 >" 8@>,P 1999(@*". +F:4 BD,*B@:@04H\,
RH@ ^H" *@:b @FH">,HFb BD4<,D>@ H"8@6 0,, 8"8 4 & >Z>,T>,6 F<,H, >" *&JN(@*4R>Z6 B,D4@*
1998-1999(@*@& (35,13BD@P,>H"), H@ *@:b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & F<,H>ZN
D"FN@*"N B@ ^H@6 BD@(D"<<, F@FH"&4H B@ H,8JV4< D"FP,>8"< 458 300*@::. ES!. 3FN@*b 42
^H@(@ 4FBD"T4&"`HFb "FF4(>@&">4b & D"2<,D, 458 300*@::. ES!, @HD"0"`V4, J&,:4R,>4,
"FF4(>@&">46 >" 100 800*@::. ES!. I&,:4R,>4, "FF4(>@&">46 (100 800*@::. ES!)
@$XbF>b,HFb H,< L"8H@<, RH@ & @H:4R4, @H *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& *@:b
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & J8"2">>ZN D"FN@*"N $J*,H &8:`R"H\ F@@H&,HFH&J`VJ`

*@:` I%7# 4 #!A?C, B@HD,$>@FH4 8@H@DZN, >"R4>"b F *&JN(@*4R>@(@ B,D4@*" 1994-
1995(@*@&, 4F8:`R":4F\. IR4HZ&"b H@H L"8H, RH@ ?D(">42"P4b ?$X,*4>,>>ZN ="P46

JR"FH&J,H & D"FN@*"N 7@@D*4>"P4@>>@(@ 8@<4H,H" B@ 4>L@D<"P4@>>Z< F4FH,<"< @H 4<,>4

^H4N BD@(D"<<, ?D(">42"P4b &@2\<,H >" F,$b B@8DZH4, F@@H&,HFH&J`V4N D"FN@*@&.

D. 7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@
"*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< &@BD@F"<&@BD@F"<

29.57 7@>FJ:\H"H4&>Z6 8@<4H,H B@ "*<4>4FHD"H4&>Z< &@BD@F"< b&:b,HFb &FB@<@("H,:\>Z<

@D(">@< !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44. +(@ @$V4, 2"*"R4 F&@*bHFb 8

F@&,DT,>FH&@&">4` 4 F@(:"F@&">4` "*<4>4FHD"H4&>@6 BD"8H484 & @D(">42"P4bN F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 F@*,6FH&4` @$,FB,R,>4` ^LL,8H4&>@FH4 4 ^8@>@<44

FD,*FH& BJH,< BD@&,*,>4b D,L@D<Z F4FH,<Z JBD"&:,>4b 4N "*<4>4FHD"H4&>@6 *,bH,:\>@FH\`.
C"$@H" B@ &ZB@:>,>4` ^H4N 2"*"R BD@&@*4HFb & 8"*D@&@6, $`*0,H>@6, L4>">F@&@6 @$:"FHbN
4 & @$:"FH4 @$V,(@ JBD"&:,>4b (F4FH,<Z JBD"&:,>4b, @D(">42"P4b B@,2*@8, 2"8JB84 4 *DJ(4,
@$V4, JF:J(4).

29.58 =,@$N@*4<@FH\ 8@@D*4>"P44 & ^H4N @$:"FHbN $Z:" BD42>">" ,V, & B,D&Z, *>4 FJV,FH&@&">4b

F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, & F&b24 F R,< 7@>FJ:\H"H4&>Z6 8@<4H,H B@
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

"*<4>4FHD"H4&>Z< &@BD@F"< >"R": F&@` *,bH,:\>@FH\ & L,&D":, 1948(@*". % FL,D, F&@,6
8@<B,H,>P44 7@<4H,H @H&,R",H 2" 42JR,>4, 4 F@(:"F@&">4, BD,*FH"&:,>>ZN >" ,(@

D"FF<@HD,>4, &@BD@F@& $,2 JV,D$" *:b B@:>@<@R46 F"<@(@ !*<4>4FHD"H4&>@(@ 8@<4H,H" B@

8@@D*4>"P44.

29.59 ?F@$@, <,FH@ & D"$@H, 7@<4H,H" 2">4<"`H B@HD,$>@FH4, F&b2">>Z, F D,T,>4b<4 P,>HD":\>ZN
<,0BD"&4H,:\FH&,>>ZN @D(">@&, 2">4<"`V4NFb &@BD@F"<4 @$V,F4FH,<>@6 8@@D*4>"P44

(',>,D":\>"b !FF"<$:,b, ]8@>@<4R,F846 4 E@P4":\>Z6 E@&,H 4 7@<4H,H B@ BD@(D"<<, 4
8@@D*4>"P44), 4 P,>HD":\>ZN ^8FB,DH>ZN @D(">@&, @H&,R"`V4N 2" BD@&,*,>4, 4FF:,*@&">46,
">":42, D,(J:4D@&">4, 4 8@>HD@:\ & "*<4>4FHD"H4&>@6 FL,D, (7@<4FF4b B@ <,0*J>"D@*>@6
(D"0*">F8@6 F:J0$,, 7@>FJ:\H"H4&>Z6 8@<4H,H B@ "*<4>4FHD"H4&>Z< 4 $`*0,H>Z<

&@BD@F"<, ?$X,*4>,>>"b 4>FB,8P4@>>"b (DJBB" 4 'DJBB" &>,T>4N D,&42@D@& ?D(">42"P44
?$X,*4>,>>ZN ="P46, FB,P4":424D@&">>Z, JRD,0*,>4b 4 ;,0*J>"D@*>@, "(,>HFH&@ B@
"H@<>@6 ^>,D(44). 7@>FJ:\H"H4&>Z6 8@<4H,H B@ "*<4>4FHD"H4&>Z< &@BD@F"< 2">4<",HFb
H"80, 4<,`V4<4 @$V,F4FH,<>@, 2>"R,>4, &@BD@F"<4, *@&@*4<Z<4 *@ ,(@ F&,*,>4b

@H*,:\>Z<4 @D(">42"P4b<4-JR"FH>48"<4.

29.60 7@<4H,H @FJV,FH&:b,H F&@` *,bH,:\>@FH\ BJH,< BD@&,*,>4b D,(J:bD>ZN F@&,V">46 FH"DT4N

"*<4>4FHD"H4&>ZN F@HDJ*>48@&, 8"8 BD"&4:@, BD@&@*4<ZN D"2*,:\>@ *&" D"2" & (@* B@ 8"0*@6
42 *&JN (:"&>ZN @$:"FH,6 *,bH,:\>@FH4, " 4<,>>@ B@ 8"*D@&Z< 4 @$V4< "*<4>4FHD"H4&>Z<
&@BD@F"<, &N@*bV4< & FL,DJ 8@<B,H,>P44 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ "*<4>4FHD"H4&>Z<
&@BD@F"< (8"*D@&Z, 4 @$V4, "*<4>4FHD"H4&>Z, &@BD@FZ), 4 L4>">F@&Z< 4 $`*0,H>Z<

&@BD@F"<, &N@*bV4< & FL,DJ 8@<B,H,>P44 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ "*<4>4FHD"H4&>Z<
&@BD@F"< (L4>">F@&Z, 4 $`*0,H>Z, &@BD@FZ). EB,P4":\>Z, &@BD@FZ BD4 >,@$N@*4<@FH4
D"FF<"HD4&"`HFb B@FH@b>>Z<4 B@*8@<4H,H"<4 4 FB,P4":\>Z<4 H,N>4R,F84<4 D"$@R4<4

(DJBB"<4.;>@(4, <,D@BD4bH4b 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ "*<4>4FHD"H4&>Z< &@BD@F"<
(8"*D@&Z, 4 @$V4, "*<4>4FHD"H4&>Z, &@BD@FZ), " H"80, ,(@ F@&,V">4b 8@@D*4>4DJ`HFb F
<,D@BD4bH4b<4 4 F@&,V">4b<4 7@<4FF44 B@ <,0*J>"D@*>@6 (D"0*">F8@6 F:J0$,, >"
2"F,*">4bN 8@H@D@6 @> BD,*FH"&:b,H "*<4>4FHD"H4&>ZN DJ8@&@*4H,:,6 @D(">42"P46 4 @H&,R",H

2" 42:@0,>4, @$V4N B@24P46 "*<4>4FHD"P44 B@ &F,< D"FF<"HD4&",<Z< &@BD@F"<. %
B@F:,*>,, &D,<b B,D4@*4R,F84 F@2Z&"`HFb H"80, F,FF44 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@

"*<4>4FHD"H4&>Z< &@BD@F"< B@:>@(@ F@FH"&" &ZF@8@(@ JD@&>b *:b 42JR,>4b @BZH" B@

F@&,DT,>FH&@&">4` F4FH,<Z JBD"&:,>4b 4 &ZD"$@H84 F@@H&,HFH&J`V4N D,8@<,>*"P46 *:b

!*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44.

29.61 ?$F:J04&">4, D"$@HZ 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ "*<4>4FHD"H4&>Z< &@BD@F"<

@FJV,FH&:b,HFb >,$@:\T4< <,0@D(">42"P4@>>Z< F,8D,H"D4"H@<, 8@H@DZ6 L4>">F4DJ,HFb
@D(">42"P4b<4-R:,>"<4 F4FH,<Z?D(">42"P44 ?$X,*4>,>>ZN="P46 4 ,, BD@(D"<<"<4, &F,<4
FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 (2" 4F8:`R,>4,< %F,<4D>@(@ $">8" 4 ;%K),;!'!G]
4 %G?.

29.62 AD4&@*4<Z6 & >"FH@bV,< *@8J<,>H, BD,*:"(",<Z6 &":@&@6 $`*0,H 7@<4H,H" >"

*&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& $Z: D"FF<@HD,> 7@>FJ:\H"H4&>Z< 8@<4H,H@< B@

"*<4>4FHD"H4&>Z< &@BD@F"< (L4>">F@&Z, 4 $`*0,H>Z, &@BD@FZ) >" ,(@ &@F,<\*,FbH *,&bH@6
F,FF44, F@FH@b&T,6Fb & L,&D":, 1999(@*".
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

G"$:4P" 29.12
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&

3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<"

% BD@P,>H"N

)@:0>@FH4 1 443,2 1 099,0 — — 1 099,0 18,8 1 117,8

7@>FJ:\H">HZ 4 ^8FB,DHZ 8,7 20,6 — — 20,6 0,4 21,0

A@,2*84 138,9 103,1 19,4 18,8 122,5 6,0 128,5

IF:J(4 B@ 8@>HD"8H"< 117,9 96,8 (18,9) (19,5) 77,9 1,4 79,3

?$V4, @B,D"H4&>Z, D"FN@*Z 27,9 30,8 0,7 2,2 31,5 0,6 32,1

AD4>"*:,0>@FH4 4 <"H,D4":Z 2,3 8,9 (1,2) (13,4) 7,7 0,2 7,9

;,$,:\ 4 @$@DJ*@&">4, 11,8 6,8 — — 6,8 0,2 7,0

3H@(@3H@(@ 1 750,7 1 366,0 — — 1 366,0 27,6 1 393,6

G"$:4P" 29.13
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7@>FJ:\H"H4&>Z6 8@<4H,H B@
"*<4>4FHD"H4&>Z< &@BD@F"<

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 2 2 — — — — 2 2

E-5 1 1 — — — — 1 1

E-4/3 — — — — — — — —

E-2/1 — — — — — — — —

3H@(@3H@(@ 3 3 — — — — 3 3

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 2 2 — — — — 2 2

3H@(@3H@(@ 2 2 — — — — 2 2

%F,(@%F,(@ 5 5 — — — — 5 5

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

?$V4,?$V4, B@HD,$>@FH4B@HD,$>@FH4 7@<4H,H"7@<4H,H"

)@:0>@FH4)@:0>@FH4

29.63 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 099 000*@::. ES! BD,*>"2>"R"`HFb *:b BD@*@:0,>4b
L4>">F4D@&">4b *&JN *@:0>@FH,6 8:"FF" )-1,@*>@6 *@:0>@FH4 8:"FF" E-54 *&JN *@:0>@FH,6
8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) & F,8D,H"D4"H, 7@>FJ:\H"H4&>@(@ 8@<4H,H"
B@ "*<4>4FHD"H4&>Z< &@BD@F"< & P,:bN @FJV,FH&:,>4b ,(@ BD@(D"<<Z D"$@HZ.
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

29.64 C,FJDFZ, 4FBD"T4&",<Z, B@ *">>@6 FH"H\, (20 600*@::. ES!), BD,*>"2>"R"`HFb *:b

B@8DZH4b D"FN@*@& >" 4FF:,*@&">4b, F&b2">>Z, F ">":42@< 8"*D@&@6 4>L@D<"P44 4

@H*,:\>ZN &4*@& B@F@$46 4 >"*$"&@8.

A@,2*84A@,2*84

29.65 E<,H>Z, "FF4(>@&">4b B@ *">>@6 FH"H\, (122 500*@::. ES!) BD,*>"2>"R"`HFb *:b @B:"HZ:
a) B@,2*@8 F@HDJ*>48@& 7@<4H,H" & F&b24 F JR"FH4,< & D"$@H, F,FF46 7@>FJ:\H"H4&>@(@

8@<4H,H" B@ "*<4>4FHD"H4&>Z< &@BD@F"< (8"*D@&Z, 4 @$V4, "*<4>4FHD"H4&>Z, &@BD@FZ) 4
7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ "*<4>4FHD"H4&>Z< &@BD@F"< (L4>">F@&Z, 4 $`*0,H>Z,
&@BD@FZ), BD@&@*4<ZN 2" BD,*,:"<4 /,>,&Z, " H"80, & D"$@H, @R,D,*>ZN F,FF46 7@<4FF44
B@ <,0*J>"D@*>@6 (D"0*">F8@6 F:J0$,, BD@&@*4<ZN & J&b28, F @R,D,*>Z<4 F,FF4b<4

7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ "*<4>4FHD"H4&>Z< &@BD@F"< (8"*D@&Z, 4 @$V4,

"*<4>4FHD"H4&>Z, &@BD@FZ); b) B@,2*@8 & F&b24 F JR"FH4,< & 2"F,*">4bN 7@>FJ:\H"H4&>@(@
8@<4H,H" B@ "*<4>4FHD"H4&>Z< &@BD@F"< B@:>@(@ F@FH"&" 4 D"$@R4N (DJBB 7@<4H,H" 4

7@<4FF44 B@ <,0*J>"D@*>@6 (D"0*">F8@6 F:J0$,, BD@&@*4<ZN & TH"$-8&"DH4D"N
JR"FH&J`V4N @D(">42"P46 2" BD,*,:"<4 /,>,&Z; 4 c) B@,2*@8 & F&b24 F JR"FH4,<, B@ <,D,
>,@$N@*4<@FH4, & 2"F,*">4bN AbH@(@ 8@<4H,H" 4 !*<4>4FHD"H4&>@(@ 8@<4H,H" B@

8@@D*4>"P44.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

29.66 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 77 900*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@&
>" @$D"$@H8J *">>ZN 4 >" *DJ(4, JF:J(4 B@ 8@>HD"8H"<, & R"FH>@FH4 D"FN@*@&, F&b2">>ZN F
4FB@:\2@&">4,< <"T4>>@(@ &D,<,>4, ND">,>4,< *">>ZN, BDb<Z< *@FHJB@< 4 @$>@&:,>4,<
:4P,>246 >" 4FB@:\2@&">4, BD@(D"<<>ZN FD,*FH&, >,@$N@*4<ZN *:b F@2*">4b 4 &,*,>4b $"2Z
*">>ZN 7@<4H,H" B@ 8"*D@&Z< &@BD@F"< 4 @$D"$@H84 4>L@D<"P44, F@2*">4b Web-FHD">4P &
3>H,D>,H, 4 4FB@:\2@&">4b ^:,8HD@>>@6 B@RHZ.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

29.67 E<,H>Z, D,FJDFZ B@ *">>@6 FH"H\, (31 500*@::. ES!) BD,*>"2>"R"`HFb *:b B@8DZH4b
D"FN@*@& F,8D,H"D4"H" 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ "*<4>4FHD"H4&>Z< &@BD@F"< >"

^8FB:J"H"P4` "BB"D"HJDZ @$D"$@H84 *">>ZN 4 L"8F4<4:\>@(@ @$@DJ*@&">4b 4 D"FN@*@& >"

F&b2\, & H@< R4F:, >" <,0*J(@D@*>J` H,:,L@>>J` F&b2\, B@RH@&Z, JF:J(4, JF:J(4

*4B:@<"H4R,F8@6 B@RHZ 4 JF:J(4 B@ *@FH"&8,.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

29.68 !FF4(>@&">4b, BD,*:"(",<Z, B@ *">>@6 FH"H\, (7700*@::. ES!), BD,*>"2>"R"`HFb *:b
BD4@$D,H,>4b BD4>"*:,0>@FH,6 *:b "BB"D"HJDZ @$D"$@H84 *">>ZN 4 H,8FH@BD@P,FF@D>@(@

@$@DJ*@&">4b, " H"80, *:b FB,P4":\>ZN FBD"&@R>ZN 42*">46, @F@$,>>@ B@ &@BD@F"<

&@2>"(D"0*,>4b F@HDJ*>48@& DJ8@&@*bV,(@ 2&,>" 4 D"2D"$@H84 FH">*"DH@& JR,H".

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

29.69 E<,H>Z, "FF4(>@&">4b B@ ^H@6 FH"H\, (6800*@::. ES!) BD,*>"2>"R"`HFb *:b BD4@$D,H,>4b/
2"<,>Z "BB"D"HJDZ @$D"$@H84 *">>ZN 4 H,8FH@BD@P,FF@D>@(@ @$@DJ*@&">4b, " H"80, *:b
BD4@$D,H,>4b, & F@@H&,HFH&44 F DJ8@&@*bV4<4 BD4>P4B"<4 ?D(">42"P44 ?$X,*4>,>>ZN
="P46, :4P,>246 >" B@:\2@&">4, BD@(D"<<>Z<4 FD,*FH&"<4.
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

)@:b)@:b ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 && D"FN@*"ND"FN@*"N F,8D,H"D4"H"F,8D,H"D4"H"

7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< &@BD@F"<&@BD@F"<

G"$:4P" 29.14
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

EJ$F4*44 4 &2>@FZ 502,8 392,5 110,1 28,0 502,6 9,1 511,7

3H@(@3H@(@ 502,8 392,5 110,1 28,0 502,6 9,1 511,7

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

29.70 )@:b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & $`*0,H, 7@<4H,H" $J*,H 2"&4F,H\ @H *">>ZN @

R4F:,>>@FH4 B,DF@>":" JR"FH&J`V4N @D(">42"P46 >" 8@>,P 1999(@*". +F:4 BD,*B@:@04H\,
RH@ ^H" *@:b @FH">,HFb BD4<,D>@ H"8@6 0,, 8"8 4 & >Z>,T>,6 F<,H, >" 1998-1999(@*Z
(36,79BD@P,>H"), H@ *@:b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & F<,H>ZN D"FN@*"N B@ ^H@6
BD@(D"<<, (1 366 000*@::.ES!) F@FH"&4H B@ H,8JV4< D"FP,>8"< 502 600*@::.ES!.3FN@*b
42 ^H@(@ 4FBD"T4&"`HFb "FF4(>@&">4b & D"2<,D, 502 600*@::.ES!, @HD"0"`V4, D@FH @$X,<"
D,FJDF@& >" 110 100*@::. ES!. C@FH @$X,<" D,FJDF@& (110 100*@::. ES!) @$JF:@&:,> H,<,
RH@ & @H:4R4, @H *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& *@:b ?D(">42"P44 ?$X,*4>,>>ZN
="P46 & ^H4N D"FN@*"N $J*,H &8:`R"H\ F@@H&,HFH&J`V4, *@:4 I%7# 4 #!A?C, B@HD,$>@FH4
8@H@DZN F *&JN(@*4R>@(@ B,D4@*" 1994-1995(@*@& 4F8:`R":4F\. E JR,H@< H@(@, RH@
?D(">42"P4b ?$X,*4>,>>ZN ="P46 JR"FH&J,H & D"FN@*"N 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@

"*<4>4FHD"H4&>Z< &@BD@F"< @H 4<,>4 ^H4N BD@(D"<<,?D(">42"P4b &@2\<,H F@@H&,HFH&J`V4,
D"FN@*Z >" F,$b.

E. 7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ BD@(D"<<,BD@(D"<<,
44 @B,D"H4&>Z<@B,D"H4&>Z< &@BD@F"<&@BD@F"<

29.71 7@>FJ:\H"H4&>Z6 8@<4H,H B@ BD@(D"<<, 4 @B,D"H4&>Z< &@BD@F"< $Z: JRD,0*,>

!*<4>4FHD"H4&>Z< 8@<4H,H@< B@ 8@@D*4>"P44 & "BD,:, 1993(@*" & 8"R,FH&, @*>@(@ 42 ,(@
@F>@&>ZN &FB@<@("H,:\>ZN @D(">@&. % F,FF4bN 7@<4H,H" F,6R"F D,(J:bD>@ JR"FH&J`H F&ZT,
30 D"2:4R>ZN @D(">42"P46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, " H"80, BbH\
D,(4@>":\>ZN ^8@>@<4R,F84N 8@<4FF46 4 Db* *DJ(4N @D(">42"P46, H"84N, 8"8 IBD"&:,>4,
?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @$F:J04&">4` BD@,8H@&, AD@(D"<<" *@$D@&@:\P,&
?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *DJ(4,.

29.72 7@>FJ:\H"H4&>Z6 8@<4H,H B@ BD@(D"<<, 4 @B,D"H4&>Z< &@BD@F"< *@:0,> @8"2Z&"H\

!*<4>4FHD"H4&>@<J 8@<4H,HJ B@ 8@@D*4>"P44 8@>FJ:\H"H4&>J` 4 4>J` B@<@V\ &

@$,FB,R,>44 &2"4<@*@B@:>b,<@FH4 4 <@$4:42"P44 ">":4H4R,F8@(@, >@D<@H&@DR,F8@(@ 4
@B,D"H4&>@(@ B@H,>P4":" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & P,:bN ^8@>@<4R,F8@(@ 4

F@P4":\>@(@ D"2&4H4b *:b B@**,D084 @$V4N P,:,6 4 F@(:"F@&">>ZN FHD"H,(46.=" >,< :,04H
@F@$"b @H&,HFH&,>>@FH\ 2" ">":42 4 D"2D"$@H8J *,6FH&46 F4FH,<Z & F&b24 F (:@$":\>Z<4,
D,(4@>":\>Z<4 4 >"P4@>":\>Z<4 P,:b<4 4 BD4@D4H,H"<4; 2" F@*,6FH&4, 8@@D*4>"P44
BD@(D"<<Z 4 F@2*">4` <,N">42<@& F@HDJ*>4R,FH&" & D"<8"N F4FH,<Z, &8:`R"b ^LL,8H4&>@,
F@(:"F@&">4, *,bH,:\>@FH4 >" <,FH"N; 2" B@*(@H@&8J D,8@<,>*"P46 *:b !*<4>4FHD"H4&>@(@
8@<4H,H" B@ 8@@D*4>"P44 B@ &"D4">H"< B@:4H484 4 <,D"< & @H&,H >" D,8@<,>*"P44 4

BD@F\$Z <,0BD"&4H,:\FH&,>>ZN @D(">@&; 4 2" @$,FB,R,>4, @$V,(@ @$2@D" *,bH,:\>@FH4
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

>,F8@:\84N 8@>8D,H>ZN &FB@<@("H,:\>ZN @D(">@& !*<4>4FHD"H4&>@(@ 8@<4H,H" B@

8@@D*4>"P44.

29.73 7@>FJ:\H"H4&>Z6 8@<4H,H B@ BD@(D"<<, 4 @B,D"H4&>Z< &@BD@F"< BD@&@*4H ,0,(@*>@ *&,

@R,D,*>Z, F,FF44, @$ZR>@ F@2Z&",<Z, B,D,* F@@H&,HFH&J`V4<4 — &,F,>>,6 4 @F,>>,6 —
F,FF4b<4 !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44. C"$@H" 7@<4H,H" @FJV,FH&:b,HFb
H"80, H"84<4 &FB@<@("H,:\>Z<4 @D(">"<4, 8"8 C"$@R"b (DJBB" B@ &@BD@F"< F4FH,<Z

8@@D*4>"H@D@&-D,24*,>H@& 4 7@>FJ:\H"H4&>"b (DJBB" B@ BD@L,FF4@>":\>@6 B@*(@H@&8, B@
&@BD@F"< @B,D"H4&>@6 *,bH,:\>@FH4. A,D&"b (DJBB", 8@H@D"b ,0,(@*>@ BD@&@*4H BD4<,D>@
BbH\-T,FH\ 2"F,*">46, & <,0F,FF4@>>Z6 B,D4@* @8"2Z&",H H"80, 7@<4H,HJ F@*,6FH&4, &
D,T,>44 &@BD@F@& @B,D"H4&>@6 *,bH,:\>@FH4, @F@$,>>@ &@BD@F@&, 8"F"`V4NFb D,L@D<,
@FJV,FH&:b,<ZN ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 4 4<,`V4N @$V,F4FH,<>Z,

B@F:,*FH&4b. A@ <,D, >,@$N@*4<@FH4 >" @BD,*,:,>>Z6 FD@8 F@2*"`HFb *DJ(4,

<,0JRD,0*,>R,F84, 8@>FJ:\H"H4&>Z, <,N">42<Z, H"84,, 8"8 C"$@R"b (DJBB" B@ BD@$:,<"<
>4V,HZ, G,N>4R,F8"b D"$@R"b (DJBB" B@ &@BD@F"< 8:"FF4L48"P44 BD@(D"<<

!*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 4 C"$@R"b (DJBB" B@ &@BD@FJ @ D@:4 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & B@FH8@>L:48H>ZN F4HJ"P4bN.

29.74 % >Z>,T>`` BD@(D"<<J D"$@HZ 7@<4H,H" &N@*bH H"84, &@BD@FZ, 8"8 B@F:,*J`V"b

*,bH,:\>@FH\ & F&b24 F (:@$":\>Z<4 8@>L,D,>P4b<4, F@HDJ*>4R,FH&@ F >,BD"&4H,:\FH&,>>Z<4
@D(">42"P4b<4, J8D,B:,>4, F4FH,<Z 8@@D*4>"H@D@&-D,24*,>H@&, <,0JRD,0*,>R,F8@,

F@HDJ*>4R,FH&@ & @$:"FH4 4F8@D,>,>4b >4V,HZ, D@:\ F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN
="P46 & B@FH8@>L:48H>@< &@FFH">@&:,>44, BD@P,FFZ BD@(D"<<4D@&">4b @B,D"H4&>@6

*,bH,:\>@FH4 4 D,(4@>":\>@, F@HDJ*>4R,FH&@.

29.75 #`*0,H F,8D,H"D4"H" 7@<4H,H" L4>">F4DJ,HFb F@&<,FH>@ ?D(">42"P4,6 ?$X,*4>,>>ZN

="P46,_=3E+K, AC??=,_=KA!,;AA,;?G, K!?,_=+E7?, 37!?, %?1, %AE,;E],
%;?, 3;?, %?3E, _=3)? 4 ;!'!G] & F@@H&,HFH&44 F L@D<J:@6 F@&<,FH>@(@ B@8DZH4b
D"FN@*@&, @HD"0"`V,6 @$V46 @$X,< D"FN@*@& @D(">42"P46-R:,>@&. )DJ(4, &4*Z B@**,D084,
@F@$,>>@ & F&b24 F @$F:J04&">4,< @R,D,*>ZN F,FF46 7@<4H,H", BD,*@FH"&:b`HFb

?D(">42"P4,6 ?$X,*4>,>>ZN ="P46.?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &/,>,&,
BD,*@FH"&:b,H F,8D,H"D4"HJ 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ BD@(D"<<, 4 @B,D"H4&>Z<

&@BD@F"< B@<,V,>4b &@ )&@DP, ="P46, " H"80, >,8@H@DZ, &FB@<@("H,:\>Z, JF:J(4,
F&b2">>Z, F "*<4>4FHD"H4&>Z< @$F:J04&">4,< B,DF@>":", $`*0,H@< 4 L4>">F"<4.

29.76 AD4&,*,>>Z6 >40, BD,*:"(",<Z6 &":@&@6 $`*0,H 7@<4H,H" $Z: D"FF<@HD,>

7@>FJ:\H"H4&>Z< 8@<4H,H@< B@ "*<4>4FHD"H4&>Z< &@BD@F"< (L4>">F@&Z, 4 $`*0,H>Z,
&@BD@FZ) >" ,(@ &@F,<\*,FbH *,&bH@6 F,FF44, F@FH@b&T,6Fb & L,&D":, 1999(@*".

G"$:4P" 29.15
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 814,8 698,4 — — 698,4 12,4 710,8

AD@R4, D"FN@*Z B@ B,DF@>":J 7,2 3,9 (0,9) (23,0) 3,0 — 3,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 49,0 32,1 (3,4) (10,5) 28,7 0,6 29,3

A@,2*84 50,1 60,8 (0,5) (0,8) 60,3 2,9 63,2

IF:J(4 B@ 8@>HD"8H"< — 0,7 — — 0,7 — 0,7

?$V4, @B,D"H4&>Z, D"FN@*Z 17,5 18,2 3,0 16,4 21,2 0,3 21,5

AD4>"*:,0>@FH4 4 <"H,D4":Z 10,3 5,3 — — 5,3 — 5,3

;,$,:\ 4 @$@DJ*@&">4, 5,0 0,7 1,8 257,1 2,5 — 2,5
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

3H@(@3H@(@ 953,9 820,1 — — 820,1 16,2 836,3
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

G"$:4P" 29.16
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7@>FJ:\H"H4&>Z6 8@<4H,H B@ BD@(D"<<,
4 @B,D"H4&>Z< &@BD@F"<

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 — — 1 1 — — 1 1

E-4/3 — — 1 1 — — 1 1

3H@(@3H@(@ — — 2 2 — — 2 2

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z — — 1 1 — — 1 1

3H@(@3H@(@ — — 1 1 — — 1 1

%F,(@%F,(@ — — 3 3 — — 3 3

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

?$V4,?$V4, B@HD,$>@FH4B@HD,$>@FH4 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ BD@(D"<<,BD@(D"<<, 44

@B,D"H4&>Z<@B,D"H4&>Z< &@BD@F"<&@BD@F"<

)@:0>@FH4)@:0>@FH4

29.77 E<,H>Z, B@HD,$>@FH4 (698 400*@::.ES!) @BD,*,:,>Z F JR,H@< F@ND">,>4b *&JN *@:0>@FH,6
8"H,(@D44 FB,P4":4FH@& 4 &ZT, (@*>" *@:0>@FH\ 8:"FF" )-1 4 @*>" — E-4) 4 @*>@6

*@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z).

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

29.78 !FF4(>@&">4b & D"2<,D, 3000*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >"

&D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b 42 D"FR,H" *,FbH\ D"$@R4N *>,6 F,8D,H"D4"HF8@(@

@$F:J04&">4b & (@* *:b @8"2">4b B@<@V4 & @$F:J04&">44 F,FF46 7@>FJ:\H"H4&>@(@ 8@<4H,H"

B@ BD@(D"<<, 4 @B,D"H4&>Z< &@BD@F"< 4 D"$@R4N 4 P,:,&ZN (DJBB, F@2Z&",<ZN &>, )&@DP"
="P46 4 2" BD,*,:"<4 /,>,&Z.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

29.79 C,FJDFZ, 4FBD"T4&",<Z, B@ *">>@6 FH"H\, (28 700*@::. ES!), BD,*>"2>"R,>Z *:b B@8DZH4b
D"FN@*@& >" 8@>FJ:\H"H4&>Z, JF:J(4 & F&b24 F J(:J$:,>>Z< ">":42@< T4D@8@(@ 8DJ("

H,N>4R,F84N &@BD@F@&, B@ 8@H@DZ< & F,8D,H"D4"H, >, 4<,,HFb *@FH"H@R>@ FB,P4":4FH@&.

A@,2*84A@,2*84

29.80 E<,H>Z, "FF4(>@&">4b B@ *">>@6 FH"H\, (60 300*@::.ES!) F&b2">Z F B@,2*8"<4 F@HDJ*>48@&
& O,>HD":\>Z, JRD,0*,>4b *:b JR"FH4b & 2"F,*">4bN %H@D@(@ 8@<4H,H" ',>,D":\>@6

!FF"<$:,4, ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" 4 3FB@:>4H,:\>@(@ F@&,H" AC??=, "
H"80, F B@,2*8"<4 *:b JR"FH4b & 2"F,*">4bN <,0JRD,0*,>R,F84N @D(">@&, & BD"8H48J<"N,
F,<4>"D"N 4 >,@L4P4":\>ZN 8@>FJ:\H"P4bN.
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C"2*,:C"2*,: 29 E@&<,FH>@E@&<,FH>@ L4>">F4DJ,<"bL4>">F4DJ,<"b "*<4>4FHD"H4&>"b"*<4>4FHD"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

29.81 E<,H>Z, "FF4(>@&">4b B@ *">>@6 FH"H\, (700 *@::. ES!) BD,*>"2>"R"`HFb *:b B@8DZH4b
D"FN@*@& >" JF:J(4 B@ @$D"$@H8, *">>ZN, F&b2">>Z, F BD4@$D,H,>4,< $@:,, F@&D,<,>>ZN
BD@(D"<<>ZN FD,*FH& 4 @B:"H@6 D"FN@*@& 2" B@:\2@&">4, F,H\` 3>H,D>,H.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

29.82 !FF4(>@&">4b & D"2<,D, 21 200*@::.ES!BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" "D,>*J
4 ^8FB:J"H"P4` L@H@8@B4D@&":\>@(@ JFHD@6FH&", D"FN@*@& >" F&b2\ 4 >" ^8FB:J"H"P4`
8@>H@DF8@(@ @$@DJ*@&">4b 4 "BB"D"HJDZ ^:,8HD@>>@6 @$D"$@H84 *">>ZN.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

29.83 AD,*:"(",<Z, B@ *">>@6 FH"H\, "FF4(>@&">4b (5300*@::. ES!) BD,*>"2>"R"`HFb & @F>@&>@<
*:b BD4@$D,H,>4b BD4>"*:,0>@FH,6, >,@$N@*4<ZN *:b @$>@&:,>4b 42*">4b 7@<4H,H"

«Operational Activities Reference Manual» («EBD"&@R>@, DJ8@&@*FH&@ B@ @B,D"H4&>@6

*,bH,:\>@FH4»).

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

29.84 E<,H>Z, "FF4(>@&">4b B@ *">>@6 FH"H\, (2500*@::.ES!) BD,*>"2>"R"`HFb *:b BD4@$D,H,>4b
BD48:"*>ZN &ZR4F:4H,:\>ZN F4FH,<, & R"FH>@FH4 *:b F@&,DT,>FH&@&">4bWeb-F"6H" 7@<4H,H".

)@:b)@:b ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 && D"FN@*"ND"FN@*"N F,8D,H"D4"H"F,8D,H"D4"H"

7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ BD@(D"<<,BD@(D"<<, 44 @B,D"H4&>Z<@B,D"H4&>Z< &@BD@F"<&@BD@F"<

G"$:4P" 29.17
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

EJ$F4*44 4 &2>@FZ 191,3 171,6 105,6 61,5 277,2 5,0 282,2

3H@(@3H@(@ 191,3 171,6 105,6 61,5 277,2 5,0 282,2

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

29.85 )@:b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 $J*,H @BD,*,:bH\Fb F JR,H@< *">>ZN @ D"FN@*"N

JR"FH&J`V4N @D(">42"P46 >" 8@>,P 1999(@*". +F:4 BD,*B@:@04H\, RH@ ^H" *@:b $J*,H
BD4<,D>@ H"8@6 0,, 8"8 4 & >Z>,T>,6 F<,H, >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&
(33,80BD@P,>H"), H@ *@:b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & F<,H>ZN D"FN@*"N B@ ^H@6
BD@(D"<<, (820 100*@::. ES!) F@FH"&4H B@ H,8JV4< D"FP,>8"< 277 200*@::. ES!. 3FN@*b
42 ^H@(@ 4FBD"T4&"`HFb "FF4(>@&">4b & D"2<,D, 277 200*@::.ES!, @HD"0"`V4, J&,:4R,>4,
@$X,<" D,FJDF@& >" 105 600*@::. ES!. I&,:4R,>4, @$X,<" D,FJDF@& F&b2">@ F H,<, RH@ &
@H:4R4, @H *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& *@:b ?D(">42"P44 ?$X,*4>,>>ZN ="P46
& D"FN@*"N $J*,H &8:`R"H\ F@@H&,HFH&J`V4, *@:4 I%7# 4 #!A?C, B@HD,$>@FH4 8@H@DZN F
*&JN(@*4R>@(@ B,D4@*" 1994-1995(@*@& 4F8:`R":4F\. E JR,H@< H@(@, RH@ ?D(">42"P4b

?$X,*4>,>>ZN ="P46 JR"FH&J,H & D"FN@*"N 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ BD@(D"<<, 4

@B,D"H4&>Z< &@BD@F"< @H 4<,>4 ^H4N BD@(D"<<, ?D(">42"P4b &@2\<,H >" F,$b

F@@H&,HFH&J`V4, D"FN@*Z.
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C"2*,:C"2*,: 30
EB,P4":\>Z,EB,P4":\>Z, D"FN@*ZD"FN@*Z

?$V46?$V46 @$2@D@$2@D

30.1 A@ D"2*,:J 30 «EB,P4":\>Z, D"FN@*Z» &Z*,:b`HFb D,FJDFZ >" B@8DZH4, 8@>8D,H>ZN D"FN@*@&
& F&b24 F: a) <,*4P4>F84< FHD"N@&">4,< B@F:, 2"&,DT,>4b F:J0$Z; b) 8@<B,>F"P4@>>Z<4
&ZB:"H"<4; c) &2>@F"<4 >" @$V,, FHD"N@&">4,; d) $">8@&F84<4 F$@D"<4;
e) <,0@D(">42"P4@>>Z<4 <,D"<4 $,2@B"F>@FH4; 4 f) B,>F4@>>Z<4 &ZB:"H"<4 $Z&T4<

(,>,D":\>Z< F,8D,H"Db<.

G"$:4P" 30.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

7@<B@>,>H
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. ;,*4P4>F8@, FHD"N@&">4,
B@F:, 2"&,DT,>4b F:J0$Z 37 102,3 46 816,9 (2 539,3) (5,4) 44 277,6 3 995,6 48 273,2

B. 7@<B,>F"P4@>>Z,
&ZB:"HZ 1 617,3 1 851,0 — — 1 851,0 84,6 1 935,6

C. ?$V,, FHD"N@&">4, 1 047,2 1 246,5 — — 1 246,5 60,5 1 307,0

D. #">8@&F84, F$@DZ 183,3 1 131,1 (446,2) (39,4) 684,9 33,3 718,2

E. ;,0@D(">42"P4@>>Z,
<,DZ $,2@B"F>@FH4 520,6 987,7 (79,0) (7,9) 908,7 45,7 954,4

F. A,>F4@>>Z, &ZB:"HZ
$Z&T4< (,>,D":\>Z<
F,8D,H"Db< 568,1 651,1 — — 651,1 48,9 700,0

3H@(@3H@(@ 41 038,8 52 684,3 (3 064,5) (5,8) 49 619,8 4 268,6 53 888,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— 3 404,0

A@**,D08" &>,$`*0,H>@6
@F>@&>@6 *,bH,:\>@FH4 4
"*<4>4FHD"H4&>ZN FHDJ8HJD 4 666,3

200,5 216,9
A@**,D08" @B,D"P46 B@
B@**,D0">4` <4D" 282,2

b) ?F>@&>"b *,bH,:\>@FH\

— 363,0

O,:,&@6 L@>* *:b @$,FB,R,>4b
$,2@B"F>@FH4 F@HDJ*>48@&
?D(">42"P44 ?$X,*4>,>>ZN
="P46 571,4

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 200,5 3 983,9 5 519,9

%F,(@%F,(@ 1 44 2 41 239,3 56 668,2 59 408,3
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C"2*,:C"2*,: 30 EB,P4":\>Z,EB,P4":\>Z, D"FN@*ZD"FN@*Z

G"$:4P" 30.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J 38 719,6 48 667,9 (2 539,3) (5,2) 46 128,6 4 080,2 50 208,8

7@<B,>F"P4@>>Z, &ZB:"HZ, >,
F&b2">>Z, F B,DF@>":@< 568,1 651,1 — — 651,1 48,9 700,0

?$V4, @B,D"H4&>Z, D"FN@*Z 1 230,5 2 377,6 (446,2) (18,7) 1 931,4 93,8 2 025,2

EJ$F4*44 4 &2>@FZ 520,6 987,7 (79,0) (7,9) 908,7 45,7 954,4

3H@(@3H@(@ 41 038,8 52 684,3 (3 064,5) (5,8) 49 619,8 4 268,6 53 888,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

200,5 216,9 )@:0>@FH4a 261,2

— 3 404,0 AD@R4, D"FN@*Z B@ B,DF@>":J 4 666,3

— 292,7 7@>FJ:\H">HZ 4 ^8FB,DHZ 489,6

— 41,1 A@,2*84 54,8

8,5 ?B,D"H4&>Z, D"FN@*Z 38,0

— 20,7 ?$@DJ*@&">4, 10,0

3H@(@3H@(@ 200,5 3 983,9 5 519,9

%F,(@%F,(@ 1 44 2 41 239,3 56 668,2 59 408,3

a ?*>" *@:0>@FH\ E-4 L4>">F4DJ,HFb 2" FR,H FD,*FH& F@ &FB@<@("H,:\>@(@ FR,H" *:b @B,D"P46 B@ B@**,D0">4` <4D", &
F@&<,FH>@ L4>">F4DJ,<@< IBD"&:,>44 7@@D*4>"H@D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &@BD@F"< $,2@B"F>@FH4,
B@HD,$>@FH4 & *@:0>@FHbN *:b 8@H@D@(@ J8"2">Z & H"$:4P, 30.9.

A. ;,*4P4>F8@,;,*4P4>F8@, FHD"N@&">4,FHD"N@&">4, B@F:,B@F:, 2"&,DT,>4b2"&,DT,>4b
F:J0$ZF:J0$Z

G"$:4P" 30.3
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J 37 102,3 46 816,9 (2 539,3) (5,4) 44 277,6 3 995,6 48 273,2

3H@(@3H@(@ 37 102,3 46 816,9 (2 539,3) (5,4) 44 277,6 3 995,6 48 273,2
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C"2*,:C"2*,: 30 EB,P4":\>Z,EB,P4":\>Z, D"FN@*ZD"FN@*Z

G"$:4P" 30.3 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— ii) &>,$`*0,H>@6 *,bH,:\>@FH4

3 404,0

A@**,D08" &>,$`*0,H>@6
@F>@&>@6 *,bH,:\>@FH4 4
"*<4>4FHD"H4&>ZN FHDJ8HJD 4 666,3

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ — 3 404,0 4 666,3

%F,(@%F,(@ 1 44 2 37 102,3 50 220,9 52 939,5

30.2 % F@@H&,HFH&44 F D,T,>4,< ',>,D":\>@6 !FF"<$:,4, BD4>bHZ< >" ,, *&"*P"H\ B,D&@6 F,FF44,
&ZT,*T4< >" B,>F4` F@HDJ*>48"< 4 4N 40*4&,>P"< @$,FB,R4&",HFb <,*4P4>F8@,

FHD"N@&">4, B@F:, 2"&,DT,>4b F:J0$Z (D"FN@*Z >" $@:\>4R>@, F@*,D0">4,, <,*4P4>F8@, 4
FH@<"H@:@(4R,F8@, @$F:J04&">4,). % F@@H&,HFH&44 F ^H4< 0, D,T,>4,< FHD"N@&">4,

@$,FB,R4&",HFb H"80, F@HDJ*>48"<, *,6FH&4, 8@>HD"8H@& 8@H@DZN BD,8D"V",HFb & D,2J:\H"H,
B@H,D4 HDJ*@FB@F@$>@FH4.%@ &F,N F:JR"bN FHD"N@&">4, @$,FB,R4&",HFb :4T\ H,< F@HDJ*>48"<,
8@H@DZ, 4<,`H BD"&@ >" B@:JR,>4, D,(J:bD>ZN B@F@$46 ?$X,*4>,>>@(@ B,>F4@>>@(@ L@>*"

B,DF@>":" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4:4 B@F@$46 >" @F>@&">44 BD"&4:,
D,(J:4DJ`V4N 8@<B,>F"P4` & F:JR", F<,DH4, B@:JR,>4b J&,R\b 4:4 $@:,2>4 & B,D4@* F:J0$Z.
% F@@H&,HFH&44 F D,2@:`P4,6 38/235 ',>,D":\>@6 !FF"<$:,4 @H 20 *,8"$Db 1983(@*"
<"8F4<":\>@, F@@H>@T,>4, D"2<,D@& &2>@F@& ?D(">42"P44 4 JR"FH>48@& F@FH"&:b,H 2:1.

30.3 % F&@,6 D,2@:`P44 40/258 @H 18 *,8"$Db 1985(@*" ',>,D":\>"b !FF"<$:,b B@FH">@&4:"
D"FBD@FHD">4H\ BD"8H48J <,*4P4>F8@(@ FHD"N@&">4b B@F:, 2"&,DT,>4b F:J0$Z >" $Z&T4N

F@HDJ*>48@&, >">bHZN >" <,FH>@6 @F>@&,, 8@H@DZ, $Z:4 JR"FH>48"<4 B:">" R"FH4R>@6
8@<B,>F"P44 D"FN@*@& >" <,*4P4>F8@, @$F:J04&">4, & F@@H&,HFH&44 F *@$"&:,>4,< E 8

AD"&4:"< @ B,DF@>":,.

30.4 A@F:, &ZN@*" >" B,>F4` F@HDJ*>484 4<,`H BD"&@ >" FJ$F4*4DJ,<@, <,*4P4>F8@, FHD"N@&">4,

B@F:, 2"&,DT,>4b F:J0$Z, ,F:4 @>4 JR"FH&@&":4 & 8"8@<-:4$@ FJ$F4*4DJ,<@< F4FH,<@6

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B:">, <,*4P4>F8@(@ FHD"N@&">4b >, <,>,, 10 :,H 4 >"
<@<,>H &ZN@*" >" B,>F4` b&:b`HFb JR"FH>48"<4 8"8@(@-:4$@ 42 H"84N B:">@&. E@HDJ*>484,
8@H@DZ, >" <@<,>H &ZN@*" >" B,>F4` JR"FH&@&":4 & 8"8@<-:4$@ FJ$F4*4DJ,<@<?D(">42"P4,6
?$X,*4>,>>ZN ="P46 B:">, >, <,>,, BbH4 :,H, H"80, 4<,`H >" ^H@ BD"&@ BD4 JF:@&44, RH@
@>4 &>@FbH B@:>Z6 FHD"N@&@6 &2>@F 2" B,D4@*, 8@H@DZ6 >,@$N@*4< *:b @$,FB,R,>4b

F@$:`*,>4b HD,$@&">4b @ 10-:,H>,< JR"FH44 & FJ$F4*4DJ,<@< B:">,. !>":42 F@FH"&"
JR"FH>48@& J8"2Z&",H >" H@, RH@ >" <@<,>H &ZN@*" >" B,>F4` BD4<,D>@ 89,2BD@P,>H"
JR"FH>48@& $J*JH 2">4<"H\ *@:0>@FH4,L4>">F4DJ,<Z, B@ D,(J:bD>@<J $`*0,HJ, " @FH":\>Z,
10,8BD@P,>H" JR"FH>48@& $J*JH >"N@*4H\Fb >" &>,$`*0,H>ZN *@:0>@FHbN.

30.5 7"8 R4F:@ JR"FH>48@& BD@(D"<<Z <,*4P4>F8@(@ FHD"N@&">4b B@F:, 2"&,DT,>4b F:J0$Z, H"8
4 D"FN@*Z & F&b24 F >,6 &@2D@F:4. %<,FH, F H,< *">>Z, 2" 1997 4 1998(@*Z J8"2Z&"`H >"
>,8@H@D@, F>40,>4, @$ZR>ZN H,<B@& D@FH" 8"8 R4F:" JR"FH>48@&, H"8 4 <,*4P4>F84N

D"FN@*@&. % D,2J:\H"H, F>40,>4b $`*0,H>ZN D"FN@*@& & ^H@H B,D4@* H,<BZ D@FH" @$V,(@
@$X,<" D"FN@*@& B@ BD@(D"<<, & H,R,>4, H,8JV,(@ *&JN(@*4R>@(@ B,D4@*" F>424:4F\. %<,FH,
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C"2*,:C"2*,: 30 EB,P4":\>Z,EB,P4":\>Z, D"FN@*ZD"FN@*Z

F H,< F@ND">,>4, H"8@(@ B@:@0,>4b >, @04*",HFb &&4*J H@(@, RH@ *@:(@FD@R>Z,

@BD,*,:b`V4, *,<@(D"L4R,F84, 4 FH@4<@FH>Z,L"8H@DZ @FH"`HFb >,42<,>>Z<4.?04*",HFb,
RH@ & 1999(@*J H,<BZ D@FH" JR"FH>48@& &,D>JHFb 8 F&@,<J FD,*>,<J JD@&>`, 8@H@DZ6
>"$:`*":Fb D">,,, 4 $J*JH BD@*@:0"H\ J&,:4R4&"H\Fb & D,2J:\H"H, D@FH" R4F:" F@HDJ*>48@&,
*@FH4("`V4N B,>F4@>>@(@ &@2D"FH". C"FN@*Z >" &ZB:"HJ &2>@F@& $J*JH H"80, J&,:4R4&"H\Fb,
B@F8@:\8J &Z4(DZT, B@:JR,>>Z6 @H ,*4>@&D,<,>>ZN <,D B@ F*,D04&">4` D@FH" D"FN@*@&,
BD4>bHZN & 1996-1997(@*"N, >4&,:4D@&":Fb, " <,*4P4>F84, D"FN@*Z &>@&\ &@2D"FH"`H.
E@@H&,HFH&,>>@ @04*",HFb J&,:4R,>4, FD,*>,(@ D"2<,D" FJ$F4*44 >" @*>@(@ B,>F4@>,D". G,<
>, <,>,, F>40,>4, H,<B@& D@FH" & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& @8"2":@
@HFD@R,>>Z6 ^LL,8H >" D"2<,DZ F<,H>ZN B@HD,$>@FH,6 & *&JN(@*4R>@< B,D4@*, 2000-
2001(@*@&, RH@ >"T:@ @HD"0,>4, & BD,*:"(",<@< F@8D"V,>44 D,FJDF@& >" FJ<<J

2 539 300*@::. ES!.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

30.6 E<,H>Z, "FF4(>@&">4b & D"2<,D, 44 277 600*@::. ES!, F JR,H@< F@8D"V,>4b >"

2 539 300*@::. ES!, @BD,*,:b`HFb BD,*B@:"(",<Z< ,0,(@*>Z< J&,:4R,>4,< R4F:"

JR"FH>48@& BD@(D"<<Z FHD"N@&">4b 4 D@FH@< FHD"N@&ZN &2>@F@& & H,R,>4, *&JN(@*4R>@(@

B,D4@*" 2000-2001(@*@&. =" @$X,<, F<,HZ F8"2":@F\ H"80, F@8D"V,>4, D"FN@*@&,
@$JF:@&:,>>@, F>40,>4,< H,<B@& D@FH" R4F:" JR"FH>48@& 4 D"2<,D@& FJ$F4*46 >" B@("T,>4,

&2>@F@& 2" BD@T,*T4, *&" (@*" & D,2J:\H"H, H,>*,>P46, BD,@$:"*"&T4N & H,R,>4, ^H@(@
B,D4@*".

B. 7@<B,>F"P4@>>Z,7@<B,>F"P4@>>Z, &ZB:"HZ&ZB:"HZ

G"$:4P" 30.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J 1 617,3 1 851,0 — — 1 851,0 84,6 1 935,6

%F,(@%F,(@ 1 617,3 1 851,0 — — 1 851,0 84,6 1 935,6

30.7 E<,H@6 B@ B@*D"2*,:J «7@<B,>F"P4@>>Z, &ZB:"HZ» BD,*JF<"HD4&"`HFb "FF4(>@&">4b >"
&ZB:"HJ 8@<B,>F"P44 R:,>"< 8@<4FF46, 8@<4H,H@& 4 *DJ(4N ">":@(4R>ZN @D(">@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & F:JR", F<,DH4, B@:JR,>4b J&,R\b 4:4 $@:,2>4 & F&b24
F@ F:J0$@6 & ?D(">42"P44 ?$X,*4>,>>ZN ="P46. ?H&,HFH&,>>@FH\ ?D(">42"P44

?$X,*4>,>>ZN ="P46 & ^H@6 @$:"FH4, " H"80, BD"&4:", D,(J:4DJ`V4, 8@<B,>F"P4@>>Z,
&ZB:"HZ, B@*D@$>@ @F&,V,>Z & $`::,H,>, ',>,D":\>@(@ F,8D,H"Db ST/SGB/103/Rev.1.

30.8 AD,*JF<"HD4&",HFb H"80, &ZB:"H" 8@<B,>F"P44 F@HDJ*>48"< 4:4 4N 40*4&,>P"< & F:JR",

F<,DH4, B@:JR,>4b J&,R\b 4:4 $@:,2>4 BD4 4FB@:>,>44 F@HDJ*>48"<4 F:J0,$>ZN

@$b2">>@FH,6 B@ B@DJR,>4` ?D(">42"P44 ?$X,*4>,>>ZN ="P46.%ZB:"H" H"8@6 8@<B,>F"P44
D,(J:4DJ,HFb 8@>8D,H>Z<4 BD"&4:"<4, F@*,D0"V4<4Fb & *@$"&:,>44 D 8 AD"&4:"< @

B,DF@>":, (ST/SGB/Staff Rules/Appendix D/Rev.1/Amend.1).

30.9 C"FN@*Z, B@>,F,>>Z, B@ @$@4< FR,H"<, <@(JH &8:`R"H\ D"FN@*Z >" &ZB:"HJ ,0,(@*>ZN

B@F@$46 & F&b24 F@ F<,DH\`, ,0,<,FbR>ZN B@F@$46 & F:JR", B@H,D4 HDJ*@FB@F@$>@FH4 &
D,2J:\H"H, B@:JR,>4b J&,R\b 4:4 $@:,2>4, ,*4>@&D,<,>>ZN B@F@$46 & F&b24 F 4>&":4*>@FH\`,

838



C"2*,:C"2*,: 30 EB,P4":\>Z,EB,P4":\>Z, D"FN@*ZD"FN@*Z

" H"80, D"FN@*Z >" <,*4P4>F8@, 4 $@:\>4R>@, @$F:J04&">4, 4 *DJ(4, >,B@FD,*FH&,>>@

F&b2">>Z, F ^H4< JF:J(4.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

30.10 E<,H>Z, "FF4(>@&">4b >" 8@<B,>F"P4@>>Z, &ZB:"HZ, 4FR4F:,>>Z, 4FN@*b 42 BD,0>,(@
JD@&>b B@HD,$>@FH,6, F@FH"&:b`H 1 851 000*@::. ES!. E<,H" @F>@&">" >" *">>ZN 2" 1996-
1998(@*Z.

C. ?$V,,?$V,, FHD"N@&">4,FHD"N@&">4,

G"$:4P" 30.5
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

?$V4, @B,D"H4&>Z, D"FN@*Z 1 047,2 1 246,5 — — 1 246,5 60,5 1 307,0

%F,(@%F,(@ 1 047,2 1 246,5 — — 1 246,5 60,5 1 307,0

30.11 !FF4(>@&">4b B@ B@*D"2*,:J «?$V,, FHD"N@&">4,» (:"&>Z< @$D"2@< BD,*>"2>"R,>Z *:b

FHD"N@&">4b 2*">46 4 4<JV,FH&" & O,>HD":\>ZN JRD,0*,>4bN ?D(">42"P44 ?$X,*4>,>>ZN

="P46, &8:`R"b "&H@<@$4:4 4 BD@42&,*,>4b 4F8JFFH&", " H"80, F"<@:,H", 4FB@:\2J,<@(@ *:b
B@,2*@8 ',>,D":\>@(@ F,8D,H"Db 4 >, BD4>"*:,0"V,(@ ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
4 FHD"N@&">4b & F&b24 F *DJ(4<4 B@,2*8"<4 &@2*JT>Z< HD">FB@DH@<. 7D@<, H@(@, &
F@@H&,HFH&44 F D,2@:`P4,6 41/210 ',>,D":\>@6 !FF"<$:,4 @H 11 *,8"$Db 1986(@*"
?D(">42"P4b ?$X,*4>,>>ZN ="P46 JRD,*4:" B:"> F"<@FHD"N@&">4b @$V,(D"0*">F8@6

@H&,HFH&,>>@FH4 & F&b24 F *,6FH&4b<4, F@&,DT",<Z<4 & D"6@>, O,>HD":\>ZN JRD,0*,>46 >"
H,DD4H@D44 E@,*4>,>>ZN SH"H@& !<,D484.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

30.12 AD,*B@:"(",HFb, RH@ FH"&84 FHD"N@&">4b 4<JV,FH&" 4 @$V,(D"0*">F8@6 @H&,HFH&,>>@FH4,
JR4HZ&"b BD@(>@24DJ,<Z, & >"FH@bV,, &D,<b H,>*,>P44, @FH">JHFb @H>@F4H,:\>@

FH"$4:\>Z<4 & *&JN(@*4R>@< B,D4@*, 2000-2001(@*@&. % D,2J:\H"H, B@HD,$>@FH4 B@ ^H@6
FH"H\, @FH"`HFb >" BD,0>,< JD@&>,. E<,H>Z, B@HD,$>@FH4 & D"2<,D, 1 246 500*@::. ES! >"
@$V,, FHD"N@&">4, &8:`R"`H "FF4(>@&">4b & D"2<,D, 777 500*@::. ES! >" 8@<<,DR,F8@,
FHD"N@&">4, 4 469 000*@::.ES!>" FHD"N@&">4, @$V,(D"0*">F8@6 @H&,HFH&,>>@FH4.C"FN@*Z
>" FHD"N@&">4, @$V,(D"0*">F8@6 @H&,HFH&,>>@FH4 D"FBD,*,:b`HFb F:,*J`V4< @$D"2@<:

)@::. ES!

a) C"FN@*Z B@ $,2@H2Z&>@<J "88D,*4H4&J (&<,FH@ D"FN@*@& B@ BD4@$D,H,>>Z< FHD"N@&Z<
F&4*,H,:\FH&"<) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 800

b) C"FN@*Z >" D"FF<@HD,>4, 2"b&:,>46 & @H>@T,>44 (D"0*">F8@6 @H&,HFH&,>>@FH4 4
F&b2">>Z, F ^H4< D"FN@*Z >" `D4*4R,F84, JF:J(4 4 8@>FJ:\H"P44 ^8FB,DH@& . . . . . . . . . . 55 200

c) )&" (@*@&ZN &2>@F" (B@ 200 000*@::. ES! 8"0*Z6) & D,2,D&>Z6 L@>* FHD"N@&">4b
(D"0*">F8@6 @H&,HFH&,>>@FH4 & D"<8"N B:">" F"<@FHD"N@&">4b & F@@H&,HFH&44
F D,2@:`P4,6 41/210',>,D":\>@6 !FF"<$:,4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 400 000
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%F,(@%F,(@ 469 000
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D. #">8@&F84,#">8@&F84, F$@DZF$@DZ

G"$:4P" 30.6
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

?$V4, @B,D"H4&>Z, D"FN@*Z 183,3 1 131,1 (446,2) (39,4) 684,9 33,3 718,2

3H@(@3H@(@ 183,3 1 131,1 (446,2) (39,4) 684,9 33,3 718,2

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

30.13 E<,H>Z, "FF4(>@&">4b & D"2<,D, 684 900*@::. ES! BD,*>"2>"R,>Z *:b @B:"HZ D"FN@*@& >"
@B,D"P44 4 *DJ(4N F$@D@& 2" JF:J(4, BD,*@FH"&:b,<Z, $">8"<4, 4 @BD,*,:b`HFb >Z>,T>4<
@$X,<@< $">8@&F84N @B,D"P46. ]H4 D"FN@*Z $@:,, R,< 8@<B,>F4DJ`HFb BD@P,>H>Z<4

B@FHJB:,>4b<4, >"R4F:,>>Z<4 >" @FH"H84 *,>,0>@6 >":4R>@FH4, 8@H@DZ, $J*JH BD@&,*,>Z
B@ D"2*,:J 2 F<,HZ B@FHJB:,>46. A@ $">8@&F84< @FH"H8"< FD,*FH& ?D(">42"P44

?$X,*4>,>>ZN ="P46 & *@::. ES! >"R4F:b,HFb BD@P,>H B@ B@:>@6 DZ>@R>@6 FH"&8,, " FJ<<"
$">8@&F84N F$@D@& @F>@&">" >" FH"&8"N, JFH">@&:,>>ZN & D,2J:\H"H, BD@&,*,>4b 8@>8JD,>H>ZN
H@D(@&. % D,2J:\H"H, &&,*,>4b >@&@6 F4FH,<Z ^:,8HD@>>ZN B:"H,0,6, RH@ B@2&@:4H

"&H@<"H424D@&"H\ <>@(4, @B,D"P44 B@ @$D"$@H8, B:"H,0,6, @FJV,FH&:b,<Z, $">8"<4, &
*&JN(@*4R>@< B,D4@*, 2000-2001(@*@& J*"FHFb 42$,0"H\ J&,:4R,>4b FJ<<Z F$@D@&.
E@8D"V,>4, >" 446 200*@::. ES! @$JF:@&:,>@ L"8H4R,F84<4 F$@D"<4 2" B,D4@* F <@<,>H"
&&,*,>4b >@&ZN <,N">42<@& 4N &24<">4b, @ 8@H@DZN B,D&@>"R":\>@ F@@$V":@F\ & 8@>H,8FH,
BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&.

E. ;,0@D(">42"P4@>>Z,;,0@D(">42"P4@>>Z, <,DZ<,DZ $,2@B"F>@FH4$,2@B"F>@FH4

1. )@:b)@:b D"FN@*@&D"FN@*@& ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46

G"$:4P" 30.7
E<,H"E<,H" D"FN@*@&D"FN@*@& >">" <,0@D(">42"P4@>>Z,<,0@D(">42"P4@>>Z, <,DZ<,DZ $,2@B"F>@FH4$,2@B"F>@FH4
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

EJ$F4*44 4 &2>@FZ 520,6 987,7 (79,0) (7,9) 908,7 45,7 954,4

3H@(@3H@(@ 520,6 987,7 (79,0) (7,9) 908,7 45,7 954,4
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G"$:4P" 30.7 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

200,5 216,9
A@**,D08" @B,D"P46 B@
B@**,D0">4` <4D" 282,2

b) ?F>@&>"b *,bH,:\>@FH\

— 363,0

O,:,&@6 L@>* *:b @$,FB,R,>4b
$,2@B"F>@FH4 F@HDJ*>48@&
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 571,4

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 200,5 579,9 853,6

%F,(@%F,(@ 1 44 2 721,1 1 567,6 1 808,0

30.14 ="R4>"b F $`*0,H" B@ BD@(D"<<"< >" 1996-1997(@*Z *@:b D"FN@*@& ?D(">42"P44

?$X,*4>,>>ZN="P46 >" a) FHD"N@&">4, & <,FH"N F:J0$Z F @B"F>Z<4 JF:@&4b<4 4 b) B,DF@>":
7@@D*4>"H@D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &@BD@F"< $,2@B"F>@FH4 &8:`R":"F\ &

D,(J:bD>Z6 $`*0,H ?D(">42"P44 ?$X,*4>,>>ZN ="P46. E@@H&,HFH&J`V,, B@:@0,>4,

D,2@:`P44 @ >,BD,*&4*,>>ZN 4 RD,2&ZR"6>ZN D"FN@*"N $J*,H B@-BD,0>,<J BD4<,>bH\Fb &
@H>@T,>44 D"FN@*@& >" @$,FB,R,>4, $,2@B"F>@FH4, 8@H@DZ, >,&@2<@0>@ BD,*JF<@HD,H\ >"
*">>@< ^H"B,, & H@< R4F:, >" ^&"8J"P4`, B,D,*&40>Z, FD,*FH&" *:b P,:,6 $,2@B"F>@FH4,
BD,*@FH"&:,>4, >" 8D"H8@FD@R>@6 @F>@&, B,DF@>":" F:J0$Z @ND">Z & F:JR", &@2>48>@&,>4b

RD,2&ZR"6>@6 F4HJ"P44 4 & <4FF44 B@ @$,FB,R,>4` $,2@B"F>@FH4 >" <,FH"N, 8@H@DZ, $J*JH
F@RH,>Z >,@$N@*4<Z<4 7@@D*4>"H@D@< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &@BD@F"<

$,2@B"F>@FH4. %F, D"FN@*Z, &8:`R,>>Z, & $`*0,H B@ BD@(D"<<"<, " H"80, D"FN@*Z,
B@>,F,>>Z, F@(:"F>@ D,2@:`P44 @ >,BD,*&4*,>>ZN 4 RD,2&ZR"6>ZN D"FN@*"N, D"FBD,*,:b`HFb
<,0*J @D(">42"P4b<4 & F@@H&,HFH&44 F L@D<J:@6, BD4>bH@6 !*<4>4FHD"H4&>Z< 8@<4H,H@<
B@ 8@@D*4>"P44.

30.15 7@@D*4>"H@D ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &@BD@F"< $,2@B"F>@FH4, *,6FH&Jb @H
4<,>4 ',>,D":\>@(@ F,8D,H"Db, @$,FB,R4&",H F@(:"F@&">>@FH\ <,D, BD4>4<",<ZN

?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 & F&b24 F :`$@6 RD,2&ZR"6>@6 F4HJ"P4,6, 4 >,F,H
@H&,HFH&,>>@FH\ 2" &F, FHD"H,(4R,F84,/BD@P,*JD>Z, &@BD@FZ, 8"F"`V4,Fb $,2@B"F>@FH4,
&8:`R"b D,T,>4b B@ &F,< "FB,8H"< ^&"8J"P44. 7@@D*4>"H@D ?D(">42"P44 ?$X,*4>,>>ZN
="P46 B@ &@BD@F"< $,2@B"F>@FH4 (@H@&4H B@*D@$>Z, D,8@<,>*"P44, >"BD"&:,>>Z, >"
@$,FB,R,>4, @ND">Z 4 $,2@B"F>@FH4 F@HDJ*>48@& 4 F@@H&,HFH&J`V4N R:,>@& F,<,6 & D"<8"N

&F,6 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, @D(">42J,H @$FJ0*,>4, F BD,*FH"&4H,:b<4
JRD,0*,>46, B@:4H4R,F84N *,B"DH"<,>H@& 4 *DJ(4N F@@H&,HFH&J`V4N B@*D"2*,:,>46 &

?D(">42"P44 H,8JV4N 4 B@H,>P4":\>ZN BD@$:,< & @$:"FH4 $,2@B"F>@FH4, @H&,R",H 2"
8@@D*4>"P4`, B:">4D@&">4, 4 @FJV,FH&:,>4, <,0JRD,0*,>R,F84N BD@(D"<< & @$:"FH4

@ND">Z 4 $,2@B"F>@FH4 4 &ZB@:>b,H LJ>8P44 8@@D*4>"H@D" <,0JRD,0*,>R,F8@(@

F@HDJ*>4R,FH&".

30.16 SH"H IBD"&:,>4b 7@@D*4>"H@D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &@BD@F"<

$,2@B"F>@FH4 F@FH@4H 42 *&JN F@HDJ*>48@& 8"H,(@D44 FB,P4":4FH@& (@*>" *@:0>@FH\ )-1 4
@*>" — E-3) 4 *&JN F@HDJ*>48@& 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z),
*@:0>@FH4 8@H@DZN F@(:"F>@ D,T,>4` !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44
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L4>">F4DJ`HFb >" <,0JRD,0*,>R,F8@6 @F>@&,. 7D@<, H@(@, @*>" *@:0>@FH\ E-4
L4>">F4DJ,HFb 2" FR,H FD,*FH& F@ &FB@<@("H,:\>@(@ FR,H" *:b @B,D"P46 B@ B@**,D0">4`

<4D", " BbH\ *@:0>@FH,6 &D,<,>>@ BD,*@FH"&:,>Z >" $,2&@2<,2*>@6 @F>@&, AC??= (@*>"
*@:0>@FH\ E-5 4 @*>" *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z), ;AA
(@*>" *@:0>@FH\ E-4 4 @*>" *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) 4
_=3E+K, I%7# 4 ;AA (@*>" F@&<,FH>@ L4>">F4DJ,<"b 4<4 *@:0>@FH\ E-4).

30.17 ?F>@&>Z, 2"*"R4 IBD"&:,>4b 2"8:`R"`HFb & @$,FB,R,>44 F@HDJ*>48"< @D(">42"P46 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 &@2<@0>@FH4 *:b &ZB@:>,>4b F&@4N LJ>8P46 &

$,2@B"F>@6 @$FH">@&8, 4 BD4>bH44 <,D, >,@$N@*4<ZN *:b 4N &Z&@2" & H,N F:JR"bN, 8@(*"
BD@*@:0,>4, D"$@HZ F@BDb0,>@ F @B"F>@FH\`.

;,D@BD4bH4b;,D@BD4bH4b

a) )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. +0,(@*>Z6 *@8:"* ',>,D":\>@(@ F,8D,H"Db @$
J&"0,>44 BD4&4:,(46 4 4<<J>4H,H@& *@:0>@FH>ZN :4P ?D(">42"P44 ?$X,*4>,>>ZN

="P46 4 FB,P4":424D@&">>ZN JRD,0*,>46 4 F&b2">>ZN F >,6 @D(">42"P46;

b) BD@R"b @F>@&>"b *,bH,:\>@FH\. G,N>4R,F84, <"H,D4":Z: CJ8@&@*FH&@ ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ &@BD@F"< $,2@B"F>@FH4 >" <,FH"N 4 CJ8@&@*FH&@ ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ &@BD@F"< $,2@B"F>@FH4;

c) 8@@D*4>"P4b, F@(:"F@&">4, 4 &2"4<@*,6FH&4, (C#/%#):

i) 8@@D*4>"P4b *,6FH&46 F @D(">42"P4b<4 F4FH,<Z?D(">42"P44?$X,*4>,>>ZN="P46

B@ &F,< "FB,8H"< F@HDJ*>4R,FH&" B@ &@BD@F"< <,0JRD,0*,>R,F8@6 $,2@B"F>@FH4,
&8:`R"b B:">4D@&">4, 4 @FJV,FH&:,>4, <,0JRD,0*,>R,F84N BD@(D"<< B@

@$,FB,R,>4` @ND">Z 4 $,2@B"F>@FH4, " H"80, @D(">42"P4` 4 BD@&,*,>4,, BD4
>,@$N@*4<@FH4, ^&"8J"P44 F@HDJ*>48@& F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

ii) B@**,D0">4, B@ <,D, >,@$N@*4<@FH4 F&b24 F B@FH@b>>Z<4 BD,*FH"&4H,:\FH&"<4

(@FJ*"DFH&-R:,>@&;

iii) BD,*FH"&:,>4, ,0,(@*>ZN *@8:"*@& !*<4>4FHD"H4&>@<J 8@<4H,HJ B@ 8@@D*4>"P44

R,D,2 7@>FJ:\H"H4&>Z6 8@<4H,H B@ "*<4>4FHD"H4&>Z< &@BD@F"< (L4>">F@&Z, 4
$`*0,H>Z, &@BD@FZ) 4 7@>FJ:\H"H4&>Z6 8@<4H,H B@ "*<4>4FHD"H4&>Z< &@BD@F"<
(8"*D@&Z, 4 @$V4, "*<4>4FHD"H4&>Z, &@BD@FZ);

iv) D"2D"$@H8" <,0@D(">42"P4@>>@6 BD@(D"<<Z BF4N@:@(4R,F8@6 D,"$4:4H"P44 :4P,
@8"2"&T4NFb & 8D4H4R,F8@6 F4HJ"P44, &8:`R"b D"2D"$@H8J *:b 4FB@:\2@&">4b

@D(">42"P4b<4 JR,$>ZN BD@(D"<< 4 FHD"H,(46 *:b BD4>bH4b <,D & F&b24 F

RD,2&ZR"6>Z<4 F4HJ"P4b<4, & 8@H@DZN F@HDJ*>484 FH">@&bHFb 0,DH&"<4 "8H@&
>"F4:4b;

v) @D(">42"P4b 4 BD@&,*,>4, F,<4>"D@& 4 <,0JRD,0*,>R,F84N F@&,V">46 >"

FB,P4":\>@6 @F>@&,, &8:`R"b B@*(@H@&8J &F,6 >,@$N@*4<@6 *:b ^H@(@ *@8J<,>H"P44;

vi) B@*(@H@&8" ,0,<,FbR>ZN FBD"&@8 F D,8@<,>*"P4b<4 B@ &@BD@F"<

$,2@B"F>@FH4/B@,2*@8 4 ,0,*>,&>ZN F&@*@8 B@ &@BD@F"< $,2@B"F>@FH4;

vii) 8@@D*4>"P4b B@ &F,< &@BD@F"< 4 <,D"<, >,@$N@*4<Z< & F:JR", "D,FH" 4 2"*,D0">4b
F@HDJ*>48@& 4:4 4N 40*4&,>P,&;

viii) 8@@D*4>"P4b B@ &F,< &@BD@F"< 4 <,D"<, >,@$N@*4<Z< & H,N F:JR"bN, 8@(*"
F@HDJ*>484 4:4 4N 40*4&,>PZ &2bHZ 2":@0>48"<4 4:4 B@N4V,>Z;

d) "*<4>4FHD"H4&>@, &FB@<@("H,:\>@, @$F:J04&">4, (C#/%#):

i) >"$:`*,>4, 2" B@:@0,>4,< & B:">, $,2@B"F>@FH4 &@ &F,N @H*,:,>4bN >" <,FH"N;
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ii) @P,>8" JD@&>b B:">4D@&">4b 4 (@H@&>@FH4 F H@R84 2D,>4b $,2@B"F>@FH4 4

@$,FB,R,>4, BD"8H4R,F8@6 @FJV,FH&4<@FH4 8@>8D,H>@(@ B@*D@$>@(@ B:">" B@

@$,FB,R,>4` $,2@B"F>@FH4 & 8"0*@< <,FH, F:J0$Z 8"8 *:b <,0*J>"D@*>@(@, H"8 4
*:b <,FH>@(@ B,DF@>":";

iii) 4>FHDJ8H"0 F@HDJ*>48@& B,D,* >"BD"&:,>4,< & <,FH" F:J0$Z;

iv) F$@D, @$D"$@H8" 4 D"FBD@FHD">,>4, 4>L@D<"P44 @ B@H,>P4":\>ZN J(D@2"N

$,2@B"F>@FH4 F@HDJ*>48@&;

v) @D(">42"P4b, BD@&,*,>4, 4 8@@D*4>"P4b ^&"8J"P44 F@HDJ*>48@& ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 4N 40*4&,>P,&, BD4 >,@$N@*4<@FH4;

vi) DJ8@&@*FH&@ *,bH,:\>@FH\` 4 4>FHDJ8H"0 $"24DJ`V4NFb >" <,FH"N F@HDJ*>48@&

F:J0$Z @ND">Z >" <,FH"N, 8@H@DZ, >"$4D"`HFb AC??= >" <,0JRD,0*,>R,F8@6

@F>@&,;

vii) BD@&,*,>4, F&b2">>ZN F &@BD@F"<4 $,2@B"F>@FH4 <4FF46 *:b @P,>84 8@>8D,H>ZN

"FB,8H@& B@:@0,>4b & @$:"FH4 $,2@B"F>@FH4 >" <,FH"N;

viii) D"2D"$@H8", @D(">42"P4b 4 BD,*FH"&:,>4, JR,$>ZN BD@(D"<< B@ &@BD@F"<

$,2@B"F>@FH4 4 @D(">42"P4b JR,$>ZN F,<4>"D@& & F@HDJ*>4R,FH&, F@ E:J0$@6

BD@L,FF4@>":\>@6 B@*(@H@&84 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 F:J0$"<4

BD@L,FF4@>":\>@6 B@*(@H@&84 *DJ(4N @D(">42"P46;

ix) BD@&,*,>4,, BD4 >,@$N@*4<@FH4, D"FF:,*@&">46 F:JR",& F<,DH4 F@HDJ*>48@& >"
<,FH"N BD4 B@*@2D4H,:\>ZN @$FH@bH,:\FH&"N;

x) @$,FB,R,>4, FHD"N@&">4b >" F:JR"6 2:@J<ZT:,>>ZN *,6FH&46 BD4$:424H,:\>@

20 000F@HDJ*>48@&.

30.18 % F@@H&,HFH&44 F L@D<J:@6, BD4>bH@6 !*<4>4FHD"H4&>Z< 8@<4H,H@< B@ 8@@D*4>"P44, *@:b
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & D"FN@*"N >" <,0@D(">42"P4@>>Z, <,DZ $,2@B"F>@FH4

F@FH"&:b,H, B@ @P,>8,, 908 700*@::. ES!. ]H" FJ<<" 4FR4F:,>" 4FN@*b 42 H@(@, RH@ F<,H>"b
BD@P,>H>"b *@:b D"FN@*@& IBD"&:,>4b F@FH"&:b,H 16,2BD@P,>H", " *@:b D"FN@*@& >"

FHD"N@&">4, — 20 BD@P,>H@&. )">>Z, @$ @$V4N B@HD,$>@FHbN, F&b2">>ZN F @FJV,FH&:,>4,<
F@@H&,HFH&J`V,6 *,bH,:\>@FH4, F@*,D0"HFb & H"$:4P, 30.8.

2. ?$V4,?$V4, B@HD,$>@FH4B@HD,$>@FH4, F&b2">>Z,F&b2">>Z, FF <,0@D(">42"P4@>>Z<4<,0@D(">42"P4@>>Z<4
<,D"<4<,D"<4 $,2@B"F>@FH4$,2@B"F>@FH4 (@$V"b@$V"b F<,H"F<,H" D"FN@*@&D"FN@*@&)

G"$:4P" 30.8
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) E@&<,FH>@ L4>">F4DJ,<Z, D"FN@*Z

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 725,0 698,9 39,5 5,6 738,4 46,5 784,9

AD@R4, D"FN@*Z B@ B,DF@>":J 2 354,5 3 758,5 (36,9) (0,9) 3 721,6 180,8 3 902,4

A@,2*84 48,4 213,9 (4,8) (2,2) 209,1 10,1 219,2

?$V4, @B,D"H4&>Z, D"FN@*Z 405,4a 250,0 (190,2) (76,0) 59,8 3,0 62,8

AD4>"*:,0>@FH4 4 <"H,D4":Z — 6,8 (1,4) (20,5) 5,4 0,2 5,6

;,$,:\ 4 @$@DJ*@&">4, — 10,2 (8,7) (85,2) 1,5 0,1 1,6

3H@(@3H@(@ 3 533,3 4 938,3 (202,5) (4,1) 4 735,8 240,7 4 976,5
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C"2*,:C"2*,: 30 EB,P4":\>Z,EB,P4":\>Z, D"FN@*ZD"FN@*Z
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C"2*,:C"2*,: 30 EB,P4":\>Z,EB,P4":\>Z, D"FN@*ZD"FN@*Z

G"$:4P" 30.8 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

200,5 216,9
A@**,D08" @B,D"P46 B@
B@**,D0">4` <4D" 282,2

b) ?F>@&>"b *,bH,:\>@FH\

— 363,0

O,:,&@6 L@>* *:b @$,FB,R,>4b
$,2@B"F>@FH4 F@HDJ*>48@&
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 571,4

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 200,5 579,9 853,6

%F,(@%F,(@ 1 44 2 3 733,8 5 518,2 5 830,1

a %8:`R"b BD4>"*:,0>@FH4 4 @$@DJ*@&">4,.

G"$:4P" 30.9
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: IBD"&:,>4, 7@@D*4>"H@D"
?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &@BD@F"< $,2@B"F>@FH4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 — — — — 1 1 1 1

E-4/3 1 1 — — 3 3 4 4

E-2/1 — — — — — — — —

3H@(@3H@(@ 2 2 — — 4 4 6 6

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 2 2 — — 2 2 4 4

3H@(@3H@(@ 2 2 — — 2 2 4 4

%F,(@%F,(@ 4 4 — — 6a 6a 10 10

a %8:`R"b @*>J *@:0>@FH\ E-4, L4>">F4DJ,<J` 2" FR,H FD,*FH& F@ &FB@<@("H,:\>@(@ FR,H" *:b @B,D"P46 B@ B@**,D0">4`
<4D", 4 BbH\ *@:0>@FH,6, &D,<,>>@ BD,*@FH"&:,>>ZN >" $,2&@2<,2*>@6 @F>@&, AC??= (@*>" *@:0>@FH\ E-5 4 @*>"
*@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z), ;AA (@*>" *@:0>@FH\ E-4 4 @*>" *@:0>@FH\ 8"H,(@D44
@$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) 4 _=3E+K, I%7# 4 ;AA (@*>" F@&<,FH>@ L4>">F4DJ,<"b 4<4 *@:0>@FH\ E-4).
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C"2*,:C"2*,: 30 EB,P4":\>Z,EB,P4":\>Z, D"FN@*ZD"FN@*Z

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

30.19 !FF4(>@&">4b & D"2<,D, 738 400*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" @*>J
*@:0>@FH\ )-1, @*>J — E-4 4 *&, *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4,
D"2Db*Z), L4>">F4DJ,<Z, >" <,0JRD,0*,>R,F8@6 @F>@&,. I&,:4R,>4, @$X,<" "FF4(>@&">46
>" 39 500*@::. ES! @$JF:@&:,>@ BD,*:"(",<Z< B@&ZT,>4,< 8:"FF" @*>@6 *@:0>@FH4 E-3
*@ E-4 B@ D,8@<,>*"P44 !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 F JR,H@< &@2D@FT4N
@$b2">>@FH,6 2">4<"`V,(@ ^HJ *@:0>@FH\ F@HDJ*>48", & R"FH>@FH4 & F&b24 F @P,>8@6

B@:@0,>4b & @$:"FH4 $,2@B"F>@FH4 & B,D4L,D46>ZN <,FH"N F:J0$Z.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

30.20 !FF4(>@&">4b & D"2<,D, 3 721 600*@::.ES!, @HD"0"`V,< F@8D"V,>4, @$X,<" "FF4(>@&">46
>" 36 900*@::.ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" FHD"N@&">4, 042>4 & <,FH"N
F:J0$Z F @B"F>Z<4 JF:@&4b<4.;,0@D(">42"P4@>>@, FHD"N@&">4, 042>4 @$,FB,R4&",HFb >"
@$V,F4FH,<>@6 @F>@&, F 1 b>&"Db 1990(@*" *:b F@HDJ*>48@&, 8@H@DZ, &Z>J0*,>Z D"$@H"H\
& <,FH"N, (*,, 8"8 @BD,*,:,>@ 7@@D*4>"H@D@<?D(">42"P44 ?$X,*4>,>>ZN="P46 B@ &@BD@F"<
$,2@B"F>@FH4, H"8"b D"$@H" <@0,H $ZH\ F@BDb0,>" F @BD,*,:,>>Z< D4F8@<.

30.21 EHD"N@&">4, @N&"HZ&",H :4T\ 2:@J<ZT:,>>Z, *,6FH&4b, " 4<,>>@ B@8DZ&",H F:JR"4 F<,DH4
4:4 B@H,D4 HDJ*@FB@F@$>@FH4 >,B@FD,*FH&,>>@ & D,2J:\H"H, &@6>Z, &H@D0,>4b, *,6FH&46
>,BD4bH,:b, $@,&ZN *,6FH&46, (D"0*">F8@6 &@6>Z, D,&@:`P44, &@FFH">4b, <bH,0", &@,>>@(@
B,D,&@D@H" 4:4 2"N&"H" &:"FH4, $,FB@Db*8@& 4:4 (D"0*">F84N &@:>,>46, *4&,DF46, &2DZ&@&
$@,BD4B"F@&, H,DD@D4FH4R,F84N *,6FH&46, J$46FH&", >"B"*,>4b >,BD4bH,:b 4:4 :`$@6

B@BZH84 F@&,DT4H\ H"84, *,6FH&4b.

30.22 G"84< FHD"N@&">4,< @N&"HZ&"`HFb F:,*J`V4, 8"H,(@D44 F@HDJ*>48@&: >"$4D",<Z, >"
<,0*J>"D@*>@6 @F>@&, F@HDJ*>484, >"BD"&:,>>Z, >" D"$@HJ & *">>@, <,FH@ F:J0$Z,
>"$4D",<Z, >" <,0*J>"D@*>@6 @F>@&, F@HDJ*>484, ^8FB,DHZ 4 8@>FJ:\H">HZ, >"N@*bV4,Fb
& F:J0,$>@6 8@<">*4D@&8,/B@,2*8,/B@:JR"`V4, FJH@R>Z,; *DJ(4, @L4P4":\>Z,

BD,*FH"&4H,:4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @BD,*,:,>>ZN FHD">"N; >"$4D",<Z, >"
<,0*J>"D@*>@6 @F>@&, F@HDJ*>484 8"H,(@D44 @$V,(@ @$F:J04&">4b; F@HDJ*>484 8"H,(@D44
B@:,&@6 F:J0$Z; 4 >"$4D",<Z, >" <,FH>@6 @F>@&, F@HDJ*>484 (FHD"N@&">4, B@8DZ&",H :4T\
F:JR"4, F&b2">>Z, F &ZB@:>,>4,< F:J0,$>ZN @$b2">>@FH,6, &8:`R"b B@,2*8J @H <,FH"
BD@04&">4b *@ <,FH" D"$@HZ 4 @$D"H>@).

A@,2*84A@,2*84

30.23 AD,*:"(",<Z, "FF4(>@&">4b & D"2<,D, 209 100*@::. ES!, @HD"0"`V,< F@8D"V,>4, @$X,<"
"FF4(>@&">46 >" 4800*@::.ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" B@,2*84 & F&b24
F JR"FH4,< & *&JN FB,P4":\>ZN <,0JRD,0*,>R,F84N F@&,V">4bN 4 BD@&,*,>4,< 24 <4FF46 B@
&@BD@F"< $,2@B"F>@FH4, 8"8 BD,*JF<@HD,>@ !*<4>4FHD"H4&>Z< 8@<4H,H@< B@ 8@@D*4>"P44.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

30.24 E<,H>Z, "FF4(>@&">4b & D"2<,D, 59 800*@::. ES!, @HD"0"`V,< F@8D"V,>4, @$X,<"

"FF4(>@&">46 >" 190 200*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" F&b2\, & H@<
R4F:, >" @B:"HJ <,0*J>"D@*>@6 4 <,0*J(@D@*>@6 H,:,L@>>@6 4 L"8F4<4:\>@6 F&b24 4

H,:,(D"L>ZN JF:J(, " H"80, >" ^8FB:J"H"P4` FD,*FH& "&H@<"H42"P44 F:J0,$>@6 *,bH,:\>@FH4.
E@8D"V,>4, @$X,<" "FF4(>@&">46 >" 190 200*@::. ES! & @F>@&>@< @$JF:@&:,>@ H,<, RH@ &
*&JN(@*4R>@< B,D4@*, 1998-1999(@*@& BD,*JF<"HD4&":4F\ ,*4>@&D,<,>>Z, "FF4(>@&">4b >"
LD"NH &@2*JT>ZN FJ*@& *:b P,:,6 ^&"8J"P44.
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C"2*,:C"2*,: 30 EB,P4":\>Z,EB,P4":\>Z, D"FN@*ZD"FN@*Z

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

30.25 E<,H>"b FJ<<" & D"2<,D, 5400*@::. ES!, @HD"0"`V,< F@8D"V,>4, @$X,<" "FF4(>@&">46 >"
1400*@::. ES!, BD,*>"2>"R",HFb >" BD4@$D,H,>4, BD4>"*:,0>@FH,6 *:b FD,*FH&

"&H@<"H42"P44 F:J0,$>@6 *,bH,:\>@FH4 4 *DJ(4N 8@>H@DF84N BD4>"*:,0>@FH,6 @$V,(@

>"2>"R,>4b.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

30.26 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1500*@::. ES! BD,*>"2>"R"`HFb >" BD4@$D,H,>4, D"2>@(@
8@>H@DF8@(@ @$@DJ*@&">4b.

F. %ZB:"HZ%ZB:"HZ B,>F46B,>F46 $Z&T4<$Z&T4< (,>,D":\>Z<(,>,D":\>Z<
F,8D,H"Db<F,8D,H"Db<

G"$:4P" 30.10
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

%@2>"(D"0*,>4, :4P, >,
b&:b`V4NFb F@HDJ*>48"<4 568,1 651,1 — — 651,1 48,9 700,0

3H@(@3H@(@ 568,1 651,1 — — 651,1 48,9 700,0

%@2>"(D"0*,>4,%@2>"(D"0*,>4, :4P:4P, >,>, b&:b`V4NFbb&:b`V4NFb F@HDJ*>48"<4F@HDJ*>48"<4

30.27 !FF4(>@&">4b & D"2<,D, 651 100*@::. ES! BD,*>"2>"R"`HFb *:b &ZB:"HZ B,>F4@>>ZN

B@F@$46 $Z&T4< (,>,D":\>Z< F,8D,H"Db<.
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C"2*,:C"2*,: 30 EB,P4":\>Z,EB,P4":\>Z, D"FN@*ZD"FN@*Z

G"$:4P" 30.11
7D"H8"b7D"H8"b 4>L@D<"P4b4>L@D<"P4b @@ B@F:,*J`V4NB@F:,*J`V4N <,D"N<,D"N B@B@ @FJV,FH&:,>4`@FJV,FH&:,>4`

F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@

>"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44

$`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7/Rev.1,(:"&" II, R"FH\ X)

7@>FJ:\H"H4&>Z6 8@<4H,H D,8@<,>*J,H >"

@$V,F4FH,<>@6 @F>@&, BD@">":424D@&"H\ &

*@8:"*, ',>,D":\>@(@ F,8D,H"Db *@:(@FD@R>Z,

B@F:,*FH&4b 4 &@2*,6FH&4, D@FH" @$X,<"

@$b2"H,:\FH& ?D(">42"P44 & F&b24 F :\(@H"<4,
BD,*@FH"&:b,<Z<4 & D"<8"N <,*4P4>F8@(@

FHD"N@&">4b B@F:, 2"&,DT,>4b F:J0$Z, 4
&8:`R4H\ & ^H@H *@8:"* 4>L@D<"P4` @

BD"8H4R,F84N <,D"N, 8@H@DZ, E,8D,H"D4"H
>"<,D,> BD4>bH\ & P,:bN D,T,>4b ^H@6

BD@$:,<Z (BJ>8H x.25).

%@BD@F @$ @$b2"H,:\FH&"N, F&b2">>ZN F
<,*4P4>F84< FHD"N@&">4,< B@F:,

2"&,DT,>4b F:J0$Z, & >"FH@bV,,
&D,<b D"FF<"HD4&",HFb

7@>FJ:\H"H4&>Z< 8@<4H,H@< B@

"*<4>4FHD"H4&>Z< &@BD@F"<

(L4>">F@&Z, 4 $`*0,H>Z, &@BD@FZ).
C,2J:\H"HZ D"$@HZ 7@>FJ:\H"H4&>@(@

8@<4H,H" $J*JH *@&,*,>Z *@ F&,*,>4b

',>,D":\>@6 !FF"<$:,4 & >"*:,0"V,<

B@Db*8,.
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Q"FH\Q"FH\ XI
7"B4H":\>Z,7"B4H":\>Z, D"FN@*ZD"FN@*Z

C"2*,:C"2*,: 31
EHD@4H,:\FH&@EHD@4H,:\FH&@, B,D,FHD@68"B,D,FHD@68", B,D,@$@DJ*@&">4,B,D,@$@DJ*@&">4, 44
8"B4H":\>Z68"B4H":\>Z6 D,<@>HD,<@>H B@<,V,>46B@<,V,>46
(AD@(D"<<" 24 FD,*>,FD@R>@(@ B:">" >" B,D4@*
1998-2001(@*@&)

?$V46?$V46 @$2@D@$2@D

G"$:4P" 31.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<
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B,D,@$@DJ*@&">4, 12 142,9 14 066,3 8 028,7 57,0 22 095,0 1 163,4 23 258,4

B. 7"B4H":\>Z6 D,<@>H 13 227,4 20 106,8 925,8 4,6 21 032,6 1 362,7 22 395,3
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1996-1997((.

!FF4(>@-
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B. 7"B4H":\>Z6 D,<@>H

1. O,>HD":\>Z, JRD,0*,>4b 5 266,2 9 870,1 438,8 4,4 10 308,9 500,7 10 809,6
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3. %,>" 521,4 650,0 — — 650,0 — 650,0

4. ="6D@$4 1 519,0 1 417,7 (70,0) (4,9) 1 347,7 253,5 1 601,2
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1996-1997((.
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3H@(@3H@(@ B 13 227,4 20 106,8 925,8 4,6 21 032,6 1 362,7 22 395,3

%F,(@%F,(@ A 44 B 25 370,3 34 173,1 8 954,5 26,2 43 127,6 2 526,1 45 653,7

31.1 3>L@D<"P4b @ <,D@BD4bH4bN B@ *">>@<J D"2*,:J BD4&@*4HFb & B@*BD@(D"<<, 24.4
«%FB@<@("H,:\>@, @$F:J04&">4,» AD@(D"<<Z 24 «IBD"&:,>R,F8@, 4 P,>HD":42@&">>@,

&FB@<@("H,:\>@, @$F:J04&">4,» FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@& F

&>,F,>>Z<4 & >,(@ 42<,>,>4b<4 (A/53/6/Rev.1).

31.2 1"B:">4D@&">>"b & D"<8"N *">>@(@ D"2*,:" *,bH,:\>@FH\ F&b2">" F 8"B4H":\>Z< D,<@>H@<

2*">46 4 B@<,V,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &@ &F,N D,(4@>"N <4D". 1*">4b 4
B@<,V,>4b O,>HD":\>ZN JRD,0*,>46 >"N@*bHFb & &,*,>44 ?H*,:" ^8FB:J"H"P44 @$@DJ*@&">4b

IBD"&:,>4b P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@ @$F:J04&">4b. ?D(">42"P4@>>Z,

B@*D"2*,:,>4b & /,>,&,, %,>, 4 ="6D@$4 4 D,(4@>":\>Z, 8@<4FF44 & D"<8"N F&@4N

F@@H&,HFH&J`V4N FL,D B@:>@<@R46 @H&,R"`H 2" JBD"&:,>4, D,FJDF"<4 & D"<8"N *">>@(@

D"2*,:" >" <,FH>@< JD@&>,. E H,< RH@$Z @$,FB,R4H\ F@(:"F@&">>Z6 4 F4FH,<>Z6 B@*N@* 8
D,T,>4` @$V4N BD@$:,<, F&b2">>ZN F ^8FB:J"H"P4,6, 8"B4H":\>Z< D,<@>H@< 4

FHD@4H,:\FH&@< 2*">46 4 F@@DJ0,>46, D,FJDFZ, >,@$N@*4<Z, *:b B@8DZH4b 8"B4H":\>ZN
2"HD"H, 4FBD"T4&"`HFb B@ *">>@<J D"2*,:J P,>HD":42@&">>@. %<,FH, F H,< D"FN@*Z B@

B,DF@>":J 4 F<,0>Z, D"FN@*Z >" DJ8@&@*FH&@ 4 JBD"&:,>4, ^H@6 *,bH,:\>@FH\` &8:`R,>Z

& F@@H&,HFH&J`V4, D"2*,:Z BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@*

2000-2001(@*@&.

31.3 IBD"&:,>4, P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@ @$F:J04&">4b $J*,H 4 *":,, &ZB@:>bH\ F&@4

LJ>8P44 B@ 8@@D*4>"P44 *,bH,:\>@FH4, D"2D"$"HZ&"b *:b B,D4L,D46>ZN @H*,:,>46

8@<B:,8F>J` 4 F@(:"F@&">>J` JBD"&:,>R,F8J` B@:4H48J 4 DJ8@&@*bV4, BD4>P4BZ &

F@@H&,HFH&44 F D,2@:`P4,6 52/220',>,D":\>@6 !FF"<$:,4 @H 22 *,8"$Db 1997(@*".

31.4 ?$V4, 2"*"R4 B@*BD@(D"<<Z, F&b2">>@6 F ^8FB:J"H"P4,6 2*">46 4 F@@DJ0,>46, 2"8:`R"`HFb
& H@<,RH@$Z @$,FB,R4H\ ^LL,8H4&>@, 4 *,6FH&,>>@, B:">4D@&">4,, JBD"&:,>4,, ^8FB:J"H"P4`
4 LJ>8P4@>4D@&">4, &F,N FJV,FH&J`V4N 2*">46 4 F@@DJ0,>46 ?D(">42"P44;
8&":4L4P4D@&">>@, 4FB@:\2@&">4, ^:,8HD@>>ZN FD,*FH& F&b24 & 8@>L,D,>P4@>>ZN

B@<,V,>4bN; 4 B@**,D08J *DJ(4N &4*@& JH&,D0*,>>@6 *,bH,:\>@FH4 ?D(">42"P44.

31.5 A@HD,$>@FH4 & 8"B4H":\>@< D,<@>H, @BD,*,:b`HFb &@2D"FH@< 2*">4b, &4*@< F@@DJ0,>4b,
8:4<"H4R,F84<4 JF:@&4b<4 4 "*,8&"H>@FH\` BD@(D"<< H,8JV,(@ D,<@>H". AD4>"*:,0"V4,
?D(">42"P44 ?$X,*4>,>>ZN ="P46 2*">4b 4 F@@DJ0,>4b O,>HD":\>ZN JRD,0*,>46

^8FB:J"H4DJ`HFb F&ZT, 50 :,H 4 HD,$J`H BD4>bH4b $@:,, "8H4&>ZN <,D B@ BD,*@H&D"V,>4`
4N FHDJ8HJD>@(@, LJ>8P4@>":\>@(@ 4 H,N>4R,F8@(@ 42>@F". 7D@<, H@(@, & F&b24 F B@b&:,>4,<
>@&ZN H,N>@:@(46 & @$:"FH4 F&b24, "&H@<"H42"P44 *,:@BD@42&@*FH&" 4 @$D"$@H84 4>L@D<"P44
&@2>48:" >,@$N@*4<@FH\ & D,8@>FHDJ8P44 4 B,D,FHD@68, 2*">46, F H,< RH@$Z @>4 @H&,R":4
FB,P4":\>Z< HD,$@&">4b<, F&b2">>Z< F &>,*D,>4,< ^H4N H,N>@:@(46.="BD4<,D, BD4<,>,>4,
^>,D(@F$,D,("`V4N H,N>@:@(46 & FJV,FH&J`V4N 2*">4bN HD,$J,H 2>"R4H,:\>ZN

"DN4H,8HJD>ZN 4 H,N>4R,F84N 42<,>,>46. !>":@(4R>Z< @$D"2@< >@&Z, >@D<Z $,2@B"F>@FH4
4 F">4H"D>@-(4(4,>4R,F84, >@D<Z HD,$J`H B,D,@$@DJ*@&">4b FJV,FH&J`V4N 2*">46 F JR,H@<
F@&D,<,>>ZN HD,$@&">46 & H"84N @$:"FHbN, 8"8 @$,FB,R,>4, BD@H4&@B@0"D>@6 $,2@B"F>@FH4,
@F>"V,>4, 2*">46 F@@H&,HFH&J`V4<4 FD,*FH&"<4 F JR,H@< B@HD,$>@FH,6 4>&":4*@&, @R4FH8"
&@2*JN" & B@<,V,>4bN, 2"<,>" "F$,FHF@*,D0"V4N FHD@4H,:\>ZN <"H,D4":@& 4 F@$:`*,>4,
H,N>484 $,2@B"F>@FH4 BD4 D"$@H, F @B"F>Z<4 4:4 H@8F4R>Z<4 <"H,D4":"<4.
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31.6 ?*>"8@ & BD@T:@< >" ^8FB:J"H"P44 4 D,<@>H, 2*">46 4 B@<,V,>46, BD4>"*:,0"V4N
?D(">42"P44, >,("H4&>@ F8"2Z&":Fb >42846 JD@&,>\ L4>">F4D@&">4b BD@(D"<<

BD@L4:"8H4R,F8@(@ H,N>4R,F8@(@ @$F:J04&">4b 4 D,<@>H". 7"8 @H<,R": ',>,D":\>Z6

F,8D,H"D\ & F&@4N *@8:"*"N @$ ^8FB:J"H"P44 2*">46, BD,*FH"&:,>>ZN ',>,D":\>@6 !FF"<$:,,
>" ,, F@D@8 BbH@6 4 BbH4*,FbH@6 F,FF4bN (A/45/796 4 Add.1 4 A/50/676), & B,D4@*Z, 8@(*"
@VJV",HFb F,D\,2>"b @(D">4R,>>@FH\ L4>">F@&ZN FD,*FH&, D,<@>H 2*">46 4 F@@DJ0,>46
>,D,*8@ b&:b,HFb @*>4< 42 H,N &4*@& *,bH,:\>@FH4, L4>">F4D@&">4, 8@H@DZN & B,D&J`
@R,D,*\ B@*:,04H F@8D"V,>4` 4:4 @HFD@R8, & B@:\2J @F>@&>@6 *,bH,:\>@FH4 B@ BD@(D"<<"<,
4<,`V,6 $@:,, &"0>@, 2>"R,>4,. 7J<J:bH4&>Z6 ^LL,8H <>@(@8D"H>ZN @HFD@R,8 F

&Z*,:,>4,< FD,*FH& BD4&@*4H 8 &@2>48>@&,>4` "&"D46>ZN F4HJ"P46 4 2>"R4H,:\>J` *@:`

4 $,2 H@(@ JD,2">>ZN $`*0,H>ZN "FF4(>@&">46, BD,*>"2>"R,>>ZN *:b H,8JV,(@ D,<@>H",
BD4N@*4HFb B,D,@D4,>H4D@&"H\ >" >,BD,*&4*,>>Z6 RD,2&ZR"6>Z6 D,<@>H 2*">46.7D@<, H@(@,
& F4:J F"<@(@ N"D"8H,D" BD@,8H@& 8"B4H":\>@(@ D,<@>H", >,8@H@DZ, 42 8@H@DZN HD,$J`H
BD@&,*,>4b *:4H,:\>ZN B@*(@H@&4H,:\>ZN D"$@H 4:4 D"$@H & :,H>46 B,D4@*, >" BD"8H48,
>,D,*8@ F:@0>@ 2"&,DT4H\ JH&,D0*,>>Z, BD@,8HZ B@ B,D,FHD@68, 4 B,D,@$@DJ*@&">4` &

H,R,>4, H@(@ *&JN(@*4R>@(@ B,D4@*", >" 8@H@DZ6 &Z*,:,>Z "FF4(>@&">4b. ]H@ BD4&@*4H 8
*":\>,6T,<J B,D,>@FJ FD@8@& @FJV,FH&:,>4b ^H4N BD@,8H@& >" $J*JV4, *&JN(@*4R>Z,

B,D4@*Z &&4*J >,&@2<@0>@FH4 4N &ZB@:>,>4b & H,R,>4, H,8JV,(@ L4>">F@&@(@ B,D4@*".

31.7 Cb* BD@,8H@&, BD,*:"(",<ZN >" 2000-2001(@*Z, BD,*FH"&:b`H F@$@6 :4$@ BD@,8HZ, J0,
JH&,D0*,>>Z, ',>,D":\>@6 !FF"<$:,,6, >@ @H:@0,>>Z, &&4*J @$V,(@ F@8D"V,>4b @$X,<"
D,FJDF@& 4:4 >,@$N@*4<@FH4 @FJV,FH&:,>4b *DJ(4N >,BD,*&4*,>>ZN RD,2&ZR"6>ZN BD@,8H@&,
:4$@ JH&,D0*,>>Z, D">,, <>@(@:,H>4, BD@,8HZ, @FJV,FH&:,>4, 8@H@DZN BD@*@:0",HFb. A@
BD@F\$, 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ "*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"<

BD,*:"(",<Z, & D"<8"N D"2*,:@& «A,D,FHD@68" 4 B,D,@$@DJ*@&">4,»4 «7"B4H":\>Z6 D,<@>H»
BD@,8HZ 8:"FF4L4P4DJ`HFb & H"$:4P, 31.3 8"8 BD@,8HZ, B,D,>,F,>>Z, F BD,*Z*JV4N
B,D4@*@&, B@^H"B>@ @FJV,FH&:b,<Z, <>@(@:,H>4, BD@,8HZ, B,D4@*4R,F84 @FJV,FH&:b,<Z,
BD@,8HZ 4:4 >@&Z, BD@,8HZ.A@^H@<J BD,*:@0,>4b >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&
F&@*bHFb 8: a) *":\>,6T,<J BD@&,*,>4` BD@(D"<<Z «>"&,DFHZ&">4b»,8@H@D"b, 8"8 @04*",HFb,
$J*,H BD@*@:0,>" & H,R,>4, B@F:,*J`V4N *&JN(@*4R>ZN B,D4@*@&, 4 b) D,":42"P44 H,N
BD@,8H@&, 8@H@DZ, @D(">42"P4@>>Z, B@*D"2*,:,>4b 4<,`H &@2<@0>@FH\ @FJV,FH&4H\ & D"<8"N
FJV,FH&J`V,6 FHDJ8HJDZ.

31.8 ):b D,T,>4b BD@$:,<, F&b2">>ZN F L424R,F84< F@FH@b>4,< 2*">46 4 F@@DJ0,>46 &

O,>HD":\>ZN JRD,0*,>4bN, IBD"&:,>4, P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@ @$F:J04&">4b
D"2D"$@H":@ (,>,D":\>Z6 B:"> 4N 8"B4H":\>@(@ D,<@>H" 4 D,8@>FHDJ8P44. A:"> @N&"HZ&",H
T,FH\ 2*">46 8@<B:,8F" O,>HD":\>ZN JRD,0*,>46 (BD4FHD@68" & F,&,D>@< 8DZ:,, 2*">4,
E,8D,H"D4"H", 8@>L,D,>P4@>>@, 2*">4,, 2*">4, ',>,D":\>@6 !FF"<$:,4, `0>"b BD4FHD@68"
4 #4$:4@H,8" 4<. )"(" M"<<"DT,:\*"), " H"80, 2*">4, _=3G!C. #Z:@ BD@42&,*,>@

@$F:,*@&">4, &F,N ^:,<,>H@& 8@>FHDJ8P44 2*">46, F H,< RH@$Z @BD,*,:4H\ 4N >Z>,T>,,

F@FH@b>4,, BD,*B@:"(",<Z6 FD@8 ^8FB:J"H"P44 4 F@@H&,HFH&4, FH">*"DH"< & @H>@T,>44

$,2@B"F>@FH4 4 *,6FH&J`V4< BD@<ZT:,>>Z< >@D<"<.7 ^H4< ^:,<,>H"< @H>@FbHFb >,FJV"b
8@>FHDJ8P4b 2*">46, 8D@&:b, @8>", 8@<B@>,>HZ 42 <D"<@D" 4 8"<>b, ^:,<,>HZ

$:"(@JFHD@6FH&" H,DD4H@D44, @H@B4H,:\>"b F4FH,<", &,>H4:bP4@>>"b F4FH,<" 4 F4FH,<"

8@>*4P4@>4D@&">4b &@2*JN", ^:,8HD@F4FH,<Z, F">4H"D>@-H,N>4R,F8@, @$@DJ*@&">4,, F4FH,<"
@F&,V,>4b 4 *DJ(4, B@FH@b>>Z, ^:,<,>HZ 2*">46.7D@<, H@(@,IBD"&:,>4, P,>HD":42@&">>@(@
&FB@<@("H,:\>@(@ @$F:J04&">4b BD@&,:@ 8@>FJ:\H"P44 F *,B"DH"<,>H"<4, B@HD,$>@FH4
8@H@DZN, 8"8 @04*",HFb, <@(JH F:J04H\ @F>@&">4,< *:b &>,F,>4b 42<,>,>46 & BD@,8H>J`
*@8J<,>H"P4`; P,:\ 2"8:`R":"F\ & JR,H, ^H4N $J*JV4N 42<,>,>46 & @$V,6 FHD@4H,:\>@6
BD@(D"<<,. ;>@(4, ^:,<,>HZ 2*">46 >"N@*4:4F\ & @H:4R>@< F@FH@b>44 &&4*J JFB,T>@(@

BD@&,*,>4b & BD,*Z*JV4, (@*Z BD@(D"<< D,<@>H" 2*">46 4 F@@DJ0,>46, " H"80, &F:,*FH&4,
&ZF@8@(@ 8"R,FH&" B,D&@>"R":\>@ B@*@$D">>ZN<"H,D4":@&.ED@8 ^8FB:J"H"P44 *DJ(4N F4FH,<
J0, *"&>@ 4FH,8, 4 & ^H@6 F&b24 <@0>@ @04*"H\, RH@ 8@:4R,FH&@ "&"D46>ZN F:JR",&,
F&b2">>ZN F 4N &ZN@*@< 42 FHD@b, $J*,H BD@*@:0"H\ $ZFHD@ D"FH4, @(D">4R4&"b :`$Z,
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$J*JV4, D"$@HZ B@ D,8@>FHDJ8P44. % "FF4(>@&">4b, 4FBD"T4&",<Z, *:b O,>HD":\>ZN

JRD,0*,>46 B@ *">>@<J D"2*,:J $`*0,H", >, &8:`R,>Z H, FD,*FH&", 8@H@DZ, >,@$N@*4<Z *:b
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?D(">42"P44
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?D(">42"P44
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A,D,FHD@68"A,D,FHD@68" 44 B,D,@$@DJ*@&">4,B,D,@$@DJ*@&">4,

AD@,8HZ, B,D,>,F,>>Z,
F BD,*Z*JV,(@(-4N)
B,D4@*"(-@&) 1 540,0 — — — — — —

A@^H"B>@
@FJV,FH&:b,<Z,
<>@(@:,H>4, BD@,8HZ 2 825,6 1 310,9 — 846,3 371,1 100,0 1 939,0

=@&Z, BD@,8HZ >"
2000-2001(@*Z 6 903,8 3 198,0 1 344,5 — 335,0 1 231,8 149,0

3H@(@3H@(@ A 11 269,4 4 508,9 1 344,5 846,3 706,1 1 331,8 2 088,0

7"B4H":\>Z67"B4H":\>Z6 D,<@>HD,<@>H

AD@,8HZ, B,D,>,F,>>Z,
F BD,*Z*JV,(@(-4N)
B,D4@*"(-@&) 1 000,0 459,3 — — — 389,7 —

A@^H"B>@
@FJV,FH&:b,<Z,
<>@(@:,H>4, BD@,8HZ 1 099,1 1 644,7 — 580,3 465,5 321,7 774,2

A,D4@*4R,F84
@FJV,FH&:b,<Z,
BD@,8HZ 6 148,2 — 650,0 — 75,0 — —

=@&Z, BD@,8HZ >"
2000-2001(@*Z 2 061,6 1 989,7 — 767,4 2 206,3 187,9 212,0

3H@(@3H@(@ B 10 308,9 4 093,7 650,0 1 347,7 2 746,8 899,3 986,2

%F,(@%F,(@ 21 578,3 8 602,6 1 994,5 2 194,0 3 452,9 2 231,1 3 074,2

31.9 IB@<b>JHZ, &ZT, BD,*:@0,>4b F:,*J,H D"FF<"HD4&"H\ & 8@>H,8FH, F<,H>@6 FH@4<@FH4

BD4>"*:,0"V4N ?D(">42"P44 ?$X,*4>,>>ZN ="P46 2*">46 (2" 4F8:`R,>4,< 2,<,:\>@(@

JR"FH8"), " 4<,>>@:

a) O,>HD":\>Z, JRD,0*,>4b — 722 358 600*@::. ES! (&@FFH">@&4H,:\>"b FH@4<@FH\

8@<B:,8F" 2*">46 O,>HD":\>ZN JRD,0*,>46, D"FFR4H">>"b F JR,H@< BD4<,D>@6 H,8JV,6
DZ>@R>@6 FH@4<@FH4);

b) /,>,&" — 760 000 000*@::. ES! (F<,H>"b FH@4<@FH\ F JR,H@< BD@(>@2@& & @H>@T,>44
J&,:4R,>4b FH@4<@FH4 2" BD@T,*T4, 10 :,H);

c) %,>" — 1 300 000 000*@::. ES! (F<,H>"b FH@4<@FH\): O,>HD b&:b,HFb F@$FH&,>>@FH\`
BD"&4H,:\FH&" !&FHD44;

d) ="6D@$4 — 62 316 600*@::. ES! (F<,H>"b FH@4<@FH\ 8@<B:,8F" & '4(4D4);

e) ]E7!G? — 83 125 000*@::. ES! (F<,H>"b FH@4<@FH\ 8@<B:,8F" ]E7!G?);

f) ]79!7 — 39 300 000*@::. ES! (FH@4<@FH\ FHD"N@&@(@ B@8DZH4b 8@<B:,8F" ]79!7);

853



C"2*,:C"2*,: 31 EHD@4H,:\FH&@EHD@4H,:\FH&@, B,D,FHD@68"B,D,FHD@68", B,D,@$@DJ*@&">4,B,D,@$@DJ*@&">4, 44 8"B4H":\>Z68"B4H":\>Z6 D,<@>HD,<@>H B@<,V,>46B@<,V,>46

g) ]7! — 162 774 000*@::. ES! (F<,H>"b FH@4<@FH\ 8@<B:,8F" ]7!).

A. A,D,FHD@68"A,D,FHD@68" 44 B,D,@$@DJ*@&">4,B,D,@$@DJ*@&">4,

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

1. O,>HD":\>Z,O,>HD":\>Z, JRD,0*,>4bJRD,0*,>4b ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46

(11 269 400*@::*@::. ES!ES!)

31.10 AD,*:"(",<Z, *:b @FJV,FH&:,>4b & O,>HD":\>ZN JRD,0*,>4bN & H,R,>4, *&JN(@*4R>@(@

B,D4@*" 2000-2001(@*@& BD@,8HZ &8:`R"`H:

a) BD@,8HZ @$V,6 <@*,D>42"P44 (4 390 400*@::. ES!):

i) D"FT4D,>4, BD@,8H" D,<@>H" 8DZT4 2*">4b ',>,D":\>@6 !FF"<$:,4, B,D&@>"R":\>@
JH&,D0*,>>@(@ >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&. % H@ &D,<b BD@,8H@<

BD,*JF<"HD4&":"F\ :4T\ 2"<,>" 8D@&:4. %F:,*FH&4, BD@&,*,>4b BD@,8H>@(@

4FF:,*@&">4b $Z:@ JFH">@&:,>@, RH@, 8@(*" & 1989(@*J BD@42&@*4:"F\ B@F:,*>bb
2"<,>" 8D@&:4, LD@>H D"$@H >, @N&"HZ&": H"84N 8@<B@>,>H@&, 8"8 "F$,FH@&Z,
^:,<,>HZ, F>bH4, FH"D@(@ 8D@&,:\>@(@ B@8DZH4b 4 D,<@>H 8D@&,:\>ZN B,D,<ZR,8
& <,FH, JFH">@&84 L@>"D,6, >"*FHD@684 >" 8DZT, 2*">4b, B,D4:\>Z, @(D"0*,>4b,
&@*@FH@R>Z, 0,:@$" 4 8"<,>>Z, D"$@HZ B@ B,D4<,HDJ 8DZT4. C,2J:\H"HZ >,*"&>,(@
@F<@HD" B@*H&,D*4:4 >,@$N@*4<@FH\ BD@&,*,>4b D"$@H & B@:>@< @$X,<,

(1 540 000*@::. ES!);

ii) R"FH4R>"b 2"<,>" 8D@&:4 2*">4b E,8D,H"D4"H". =" `(@-&@FH@R>@< J(:J 2*">4b

E,8D,H"D4"H" >,@*>@8D"H>@ @H<,R":@F\ BD@H,8">4,. % D,2J:\H"H, @F<@HD" $Z:@

JFH">@&:,>@, RH@ B,D4@* >@D<":\>@6 ^8FB:J"H"P44 8D@&:4 $:424HFb 8 2"&,DT,>4`,
<,H"::4R,F84, 8@>FHDJ8P44 >"* 8D@&:,6 BD4T:4 & >,(@*>@FH\, 4 >,@$N@*4<@ 8"8
<@0>@ F8@D,, 2"<,>4H\ ,, (558 000*@::. ES!);

iii) 2"<,>" 8D@&:4 >" HD,H\,< ^H"0, 8@>L,D,>P4@>>@(@ 2*">4b.7DZT" 4FB@:\2J,HFb 8"8
B,D,N@* *:b "&"D46>@(@ &ZN@*" F R,H&,DH@(@ ^H"0" 8@>L,D,>P4@>>@(@ 2*">4b.
7"B4H":\>Z6 D,<@>H FJV,FH&J`V,6 8D@&:4, JFH">@&:,>>@6 & 1975(@*J, BD@&@*4:Fb
*&"0*Z. E,6R"F @>" J0, >, B@*:,04H D,<@>HJ 4 HD,$J,H 2"<,>Z (1 005 400*@::.
ES!);

iv) 2"<,>" 8D@&:4 >" <":@^H"0>@< 8@>L,D,>P4@>>@< 2*">44. ?>" BD@:@0,>" >"
&>,T>,6 (D">4P, 8DZT4 HD,H\,(@ ^H"0". ?>" $Z:" >"FH,:,>" >" >"R":\>@< ^H"B,
FHD@4H,:\FH&", 4 FD@8 ,, BD@,8H>@6 ^8FB:J"H"P44 *"&>@ 4FH,8 (187 000*@::. ES!);

v) 2"<,>" B@*2,<>@6 P4FH,D>Z *:b ND">,>4b $,>24>" & P,:bN F@$:`*,>4b

^8@:@(4R,F84N FH">*"DH@& BD4>4<"`V,6 FHD">Z 4 HD,$@&">46 FHD@4H,:\>@(@

8@*,8F" TH"H" =\`-5@D8 (100 000*@::. ES!);

vi) B,D,&@* "DN4&>ZN B@*D"2*,:,>46?D(">42"P44?$X,*4>,>>ZN="P46 42 B@<,V,>46,
(*, @>4 & >"FH@bV,, &D,<b D"FB@:@0,>Z, B@ "*D,FJ 345 Park Avenue South, Manhattan,
& >@&Z, B@<,V,>4b &&4*J 4FH,R,>4b 31 4`:b 2000(@*" FD@8" "D,>*Z. ]H@H B,D,&@*
BD,*JF<"HD4&",H BD@&,*,>4, FHD@4H,:\>ZN D"$@H & >@&ZN B@<,V,>4bN & P,:bN

BD4&,*,>4b 4N & F@@H&,HFH&4, F >@D<"<4 ND">,>4b "DN4&>ZN <"H,D4":@&

(1 000 000*@::. ES!);

b) 8@>L,D,>P4@>>@, @$F:J04&">4, (3 613 100*@::. ES!):

i) 2"<,>" 4 <@*,D>42"P4b ^:,8HD@>>@(@ @$@DJ*@&">4b & 2":"N 2"F,*">46 8@<B:,8F"

2*">46 O,>HD":\>ZN JRD,0*,>46 @FJV,FH&:b,HFb & D"<8"N BD@(D"<<Z

F4FH,<"H4R,F8@6 <@*,D>42"P44, @*@$D,>>@6 ',>,D":\>@6 !FF"<$:,,6 & ,,

D,2@:`P44 34/14 E@H 16 >@b$Db 1982(@*". % ^H@6 F&b24 >" *&JN(@*4R>Z6 B,D4@*
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C"2*,:C"2*,: 31 EHD@4H,:\FH&@EHD@4H,:\FH&@, B,D,FHD@68"B,D,FHD@68", B,D,@$@DJ*@&">4,B,D,@$@DJ*@&">4, 44 8"B4H":\>Z68"B4H":\>Z6 D,<@>HD,<@>H B@<,V,>46B@<,V,>46

2000-2001(@*@& 2"B:">4D@&">@ 2"<,>4H\ F4FH,<J *:b F4>ND@>>@(@ B,D,&@*" 4

BD4@$D,FH4 4 JFH">@&4H\ F4FH,<J *:b (@:@F@&">4b & 2":, ]8@>@<4R,F8@(@ 4

E@P4":\>@(@ E@&,H" 4 2":, 2"F,*">46 4.A@<4<@ "FF4(>@&">46, BD,*JF<@HD,>>ZN *:b
J*@&:,H&@D,>4b &ZT,JB@<b>JHZN B@HD,$>@FH,6, B@HD,$J`HFb *DJ(4, "FF4(>@&">4b,
F&b2">>Z, F <@*,D>42"P4,6 @H@B4H,:\>@6 4 &,>H4:bP4@>>@6 F4FH,< 4 F4FH,<Z

8@>*4P4@>4D@&">4b &@2*JN", " H"80, F <":bD>Z<4 D"$@H"<4, >"FH4:8@6 8@&D@&@(@
B@8DZH4b,B@:4D@&8@6 <,$,:4 4 BD@&,*,>4,< F@@H&,HFH&J`V,6 D"$@HZ & @$@4N 2":"N
2"F,*">46 4 & BD4:,("`V4N B@<,V,>4bN. 7D@<, H@(@, & 2":"N 2"F,*">46 1 4 4 4 &
2":, E@&,H" $J*,H JFH">@&:,>@ @$@DJ*@&">4, *:b BD@&,*,>4b &4*,@8@>L,D,>P46 4

*,<@>FHD"P4@>>"b 4 8@<B\`H,D>"b "BB"D"HJD". ?$V"b FJ<<" F<,H>ZN D"FN@*@& >"
^H@H BD@,8H F@FH"&:b,H 1 677 300*@::. ES!;

ii) H,N>4R,F846 B@H,>P4": ),B"DH"<,>H" B@ *,:"< ',>,D":\>@6 !FF"<$:,4 4

8@>L,D,>P4@>>@<J @$F:J04&">4` & @$:"FH4 B@*(@H@&84 4 D"FBD@FHD">,>4b

*@8J<,>H@& >J0*",HFb & J8D,B:,>44, B@F8@:\8J 4<,`V,,Fb @$@DJ*@&">4, :4$@
JFH"D,:@, :4$@ >, @$,FB,R4&",H *@FH"H@R>Z, &@2<@0>@FH4 *:b F&@,&D,<,>>@(@

&ZBJF8" *@8J<,>H@&. AD,*:"(",HFb 2"<,>4H\ >,8@H@DZ, &4*Z JFH"D,&T,(@

@$@DJ*@&">4b, " 4<,>>@: BD4@$D,FH4 4 JFH">@&4H\ T,FH\ <"T4> *:b Hb0,:ZN

@$&b2@R>ZN D"$@H, "&H@<"H424D@&">>J` JB"8@&@R>J` :4>4` 4 R,HZD,NP&,H>J`

B,R"H>J` <"T4>J F P4LD@&Z< 8@*@&Z< JBD"&:,>4,<; 4 JFH">@&4H\ >@&J` F4FH,<J
J8D,B:,>4b *@8J<,>H"P44;

iii) JFH">@&8" >,8@H@DZN &4*@& >@&@(@ @$@DJ*@&">4b H"80, $J*,H BD,*JF<"HD4&"H\

BD@&,*,>4, FHD@4H,:\>ZN D"$@H, &8:`R"b D,8@>FHDJ8P4` D"$@R4N B@<,V,>46 4

<@*,D>42"P4` 4>LD"FHDJ8HJDZ 4 F4FH,< 8@>*4P4@>4D@&">4b &@2*JN".?$V46 @$X,<
D"FN@*@&, &8:`R"b D"FN@*Z >" BD4@$D,H,>4, @$@DJ*@&">4b 4 BD@&,*,>4, &F,N

F&b2">>ZN F ,(@ JFH">@&8@6 D"$@H, F@FH"&:b,H BD4<,D>@ 1 935 800*@::. ES!;

c) F@&,DT,>FH&@&">4, F4FH,<Z @ND">Z 4 $,2@B"F>@FH4 (845 900*@::. ES!):

i) >,@$N@*4<@ 8"8 <@0>@ F8@D,, J:JRT4H\ @ND">J (:"&>@(@ &X,2*" *:b "&H@HD">FB@DH"

>" B,D,F,R,>44 43-6 J:4PZ 4 A,D&@6 "&,>`. 1" B@F:,*>4, (@*Z @$FH">@&8" F H@R84
2D,>4b $,2@B"F>@FH4 @F:@0>4:"F\, 4, & R"FH>@FH4, @$,FB@8@,>>@FH\ &Z2Z&",H

8@>HD@:\ 2" *&40,>4,< "&H@HD">FB@DH>ZN FD,*FH&.=,@$N@*4<@FH\ & @FJV,FH&:,>44
F@@H&,HFH&J`V,(@ BD@,8H" $Z:" H"80, B@*H&,D0*,>" IBD"&:,>4,< F:J0$

&>JHD,>>,(@ >"*2@D" & ,(@ *@8:"*, @ B@:@0,>44 & @$:"FH4 $,2@B"F>@FH4 &

O,>HD":\>ZN JRD,0*,>4bN (496 900*@::. ES!);

ii) &>,F,>4, 42<,>,>46 & BD@,8HZ D,24*,>P44 ',>,D":\>@(@ F,8D,H"Db 4 HD4*P"H\

&@F\<@(@ ^H"0" 2*">4b E,8D,H"D4"H" *:b J8D,B:,>4b D,04<" $,2@B"F>@FH4

(149 000*@::. ES!);

iii) JFHD">,>4, >,*@FH"H8@&, &Zb&:,>>ZN & N@*, BD@&,D84 8@*@& F4FH,<Z B@0"D>@6

F4(>":42"P44 4 BD@H4&@B@0"D>@6 2"V4HZ (200 000*@::. ES!);

d) F@&,DT,>FH&@&">4, H,N>4R,F8@6 4>LD"FHDJ8HJDZ (2 420 500*@::. ES!). % H,R,>4,

*&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& 8:`R,&J` D@:\ & *,:, B@&ZT,>4b ^LL,8H4&>@FH4
D"$@HZ ?D(">42"P44 4 & @$,FB,R,>44 @F>@&Z *:b JBD"&:,>4b 4>L@D<"P4@>>@6

*,bH,:\>@FH\` & (:@$":\>@< <"FTH"$, $J*,H B@-BD,0>,<J 4(D"H\ 4>L@D<"P4@>>"b
H,N>@:@(4b. % F@@H&,HFH&44 F ^H4< >" FHD"H,(4R,F8@< JD@&>, @F>@&>@, &>4<">4, $J*,H
J*,:bH\Fb <@*,D>42"P44 H,N>4R,F84N FD,*FH&, @H>@FbV4NFb 8 H,:,8@<<J>48"P4@>>Z<
F4FH,<"<. E JR,H@< *@:(@FD@R>ZN B@HD,$>@FH,6 ?D(">42"P44 & D"2&4H44

4>L@D<"P4@>>ZN H,N>@:@(46 BD,*JF<@HD,>@ BD4@$D,FH4 4 JFH">@&4H\ &2"<,> FH"D@(@

F:,*J`V,, @$@DJ*@&">4,: 24 >@&,6T4N F,D&,D" *:b 2"<,>Z JFH"D,&T4N 4 @$,FB,R,>4b
LJ>8P4@>4D@&">4b F4FH,<Z Citrix 4 4FB@:\2J,<ZN & D"FT4D,>>@6 3>HD"F,H4 4 F,H4

3>H,D>,H BD48:"*>ZN BD@(D"<< (1 070 500*@::. ES!); @$@DJ*@&">4,, >,@$N@*4<@, *:b
D"FT4D,>4b 4:4 <@*,D>42"P44 F4FH,<Z >" @BH4R,F84N *4F8"N (350 000*@::. ES!), 4
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C"2*,:C"2*,: 31 EHD@4H,:\FH&@EHD@4H,:\FH&@, B,D,FHD@68"B,D,FHD@68", B,D,@$@DJ*@&">4,B,D,@$@DJ*@&">4, 44 8"B4H":\>Z68"B4H":\>Z6 D,<@>HD,<@>H B@<,V,>46B@<,V,>46

JFH"D,&T,6 F4FH,<Z 8@>HD@:b 4 <@>4H@D4>(" 8"B4H":\>@(@ @$@DJ*@&">4b & IBD"&:,>44

P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@ @$F:J04&">4b (50 000*@::. ES!). 7D@<, H@(@,
$J*JH &>,F,>Z *@B@:>4H,:\>Z, 8@>FHDJ8H4&>Z, 42<,>,>4b & (:@$":\>J` F,H\ >"2,<>ZN

FH">P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (100 000*@::. ES!), *,6FH&J`VJ` >"

H,DD4H@D44 O,>HD":\>ZN JRD,0*,>46 @B@D>J` F4FH,<J :@8":\>@6 &ZR4F:4H,:\>@6 F,H4

(9%E), " 4<,>>@, @F>@&>Z, JFHD@6FH&" F,H4 $J*JH B,D,>,F,>Z F JD@&>b 2 —
<"DTDJH42"P4b — >" JD@&,>\ 3 — 8@<<JH"P4b (300 000*@::. ES!), FJV,FH&J`VJ`
F:J0,$>J` 4>LD"FHDJ8HJDJ 4>HD"F,H4 *:b @$,FB,R,>4b *@FHJB" B,D4L,D46>ZN @H*,:,>46

8 4>HD"F,H4 O,>HD":\>ZN JRD,0*,>46 (100 000*@::. ES!), FJV,FH&J`VJ` F4FH,<J

@$,FB,R,>4b *@FHJB" 8 4>HD"F,H4 & P,:bN D"FT4D,>4b &@2<@0>@FH,6 *:b B@:JR,>4b

*@FHJB" 8 >,6 — B@FD,*FH&@< <@*,D>42"P44 <"TDJH42"H@D@& 4 F,(<,>H@& 9%E, F&b2">>ZN
F 3>H,D>,H@< (50 000*@::. ES!), 4 F4FH,<J JBD"&:,>4b F,H\`, >,@$N@*4<J` *:b

F@&,DT,>FH&@&">4b BD@P,FF" F$@D" *">>ZN @ B@8"2"H,:bN LJ>8P4@>4D@&">4b 9%E 4 4N

D"FBD@FHD">,>4b, B@FD,*FH&@< 2"8JB84 4 JFH">@&84 BD,*>"2>"R,>>ZN *:b

D"FBD@FHD">,>4b ^H4N *">>ZN BD@(D"<<>ZN 4 "BB"D"H>ZN FD,*FH& F B:"HL@D<@6

FJB,DF,D&,D" (200 000*@::. ES!); 4 $J*JH BD4>bHZ <,DZ B@ <@*,D>42"P44 F4FH,<Z

JBD"&:,>4b F,H,&@6 F&b2\` & P,:bN @$,FB,R,>4b P,>HD":42@&">>@(@ 8@>HD@:b 4

>"$:`*,>4b 2" LJ>8P4@>4D@&">4,< FJV,FH&J`V,(@ @$@DJ*@&">4b 8DJB>@<"FTH"$>@6

F,H4 F&b24 (200 000*@::. ES!).

2. ?H*,:,>4,?H*,:,>4, ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 && /,>,&,/,>,&,

(4 508 900*@::*@::. ES!ES!)

31.11 AD,*:"(",<Z, *:b @FJV,FH&:,>4b & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& BD@,8HZ
&8:`R"`H:

a) BD@,8HZ @$V,6 <@*,D>42"P44 (384 500*@::. ES!):

i) D,<@>H 2":" 2"F,*">46 VIII ( &H@D@6 ^H"B). %>JHD,>>bb @H*,:8" ^H@(@ 2":"

BD@42&@*4:"F\ ,V, &@ &D,<,>" 94(4 ="P46. % H,R,>4, *&JN(@*4R>@(@ B,D4@*"

1996-1997(@*@& *,D,&b>>Z, 4 8@0">Z, 8D,F:" & ^H@< 2":, $Z:4 B@:>@FH\`

@HD,FH"&D4D@&">Z.=" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& BD,*:"(",HFb 2"&,DT4H\
D,<@>H & ^H@< 2":,, &8:`R"b B@:Z, FH,>Z, B@H@:@8 4 FH@:Z *:b R:,>@& *,:,("P46
(173 200*@::. ES!);

ii) 2"<,>" <,$,:4 & (":,D,, 2":" 2"F,*">46 E@&,H". % 1999(@*J & 2":, 2"F,*">46 E@&,H",
2" 4F8:`R,>4,< (":,D,4, $J*,H 2"<,>,>@ @$@DJ*@&">4, *:b F4>ND@>>@(@ B,D,&@*".
'":,D,b <@0,H &<,FH4H\ *@ 150 R,:@&,8 >" *:4>>ZN F8"<\bN, 8@H@DZ, >"N@*bHFb &
B:@N@< F@FH@b>44 4 >, BD4(@*>Z *:b <@>H4D@&">4b @$@DJ*@&">4b *:b JFH>@(@

B,D,&@*" (>,H B@*:@8@H>48@&). AD,*:"(",HFb 2"<,>4H\ ^H4 FH"DZ, F8"<\4 >@&Z<4
F8"<\b<4 F B@*:@8@H>48"<4, >, <,>bb 4N FH4:b, F H,< RH@$Z JFH">@&4H\

@$@DJ*@&">4, *:b JFH>@(@ B,D,&@*" (211 300*@::. ES!);

b) F@&,DT,>FH&@&">4, F4FH,<Z @ND">Z4 $,2@B"F>@FH4 (746 500*@::.ES!).):b J8D,B:,>4b
D,04<" $,2@B"F>@FH4 & 8@<B:,8F, 2*">46 B:">4DJ,HFb D,":42@&"H\ F:,*J`V4, HD4

BD@,8H": a) *":\>,6T,, @FJV,FH&:,>4, BD@(D"<<Z JFH">@&84 &4*,@8"<,D F4FH,<Z

>"$:`*,>4b (126 800*@::. ES!); b) 2"&,DT,>4, JFH">@&84 ^:,8HD@>>@6 F4FH,<Z

BD@BJF8>@(@ 8@>HD@:b >" D"2:4R>ZN &X,2*"N 4 &N@*"N >" H,DD4H@D4` )&@DP" & P,:bN

BD,F,R,>4b >,F">8P4@>4D@&">>@(@ BD@>48>@&,>4b >" >,, (119 700*@::. ES!); 4
c) JFH">@&8" <,H"::4R,F84N D"2*&40>ZN FH&@D@8, 2"<,>" FH"DZN &@D@H 4 @(D"*Z &@8DJ(
H,DD4H@D44 )&@DP" (500 000*@::. ES!);

c) H,N>4R,F8@, @$@DJ*@&">4, (3 377 900*@::. ES!):

i) 2"<,>" @$@DJ*@&">4b *:b F4>ND@>>@(@ B,D,&@*" & 2":, 2"F,*">46 XII (563 600 *@::.
ES!).3<,`V,,Fb & >"FH@bV,, &D,<b @$@DJ*@&">4, *:b F4>ND@>>@(@ B,D,&@*" $Z:@
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C"2*,:C"2*,: 31 EHD@4H,:\FH&@EHD@4H,:\FH&@, B,D,FHD@68"B,D,FHD@68", B,D,@$@DJ*@&">4,B,D,@$@DJ*@&">4, 44 8"B4H":\>Z68"B4H":\>Z6 D,<@>HD,<@>H B@<,V,>46B@<,V,>46

JFH">@&:,>@ & 1983(@*J, 4 2"B"F>Z, R"FH4 8 >,<J @HFJHFH&J`H. ]8FB:J"H4DJ,<@, &
>"FH@bV,, &D,<b @$@DJ*@&">4, $J*,H 2"<,>,>@, B@F8@:\8J @>@ &,F\<" R"FH@ &ZN@*4H
42 FHD@b;

ii) B@:>Z6 D,<@>H B"&4:\@>" «9, #@8"0» (885 300*@::. ES!). ?*4> 42 B"&4:\@>@&,
F@FH@bV4N 42 F$@D>ZN 8@>FHDJ8P46, $Z: F@@DJ0,> & 1960(@*J, " *DJ(@6 — &

1964(@*J. ?>4 4FB@:\2J`HFb J0, $@:,, 36 :,H, RH@ @$JF:@&:4&",H >,@$N@*4<@FH\ &
4N B@:>@6 D,8@>FHDJ8P44. A@:@&4>" F:J0,$>ZN B@<,V,>46 & 4N B"&4:\@>"N $J*,H
B,D,@$@DJ*@&">" & "J*4H@D44, F H,< RH@$Z BD@&@*4H\ & >4N <,D@BD4bH4b E:J0$Z
BD@L,FF4@>":\>@6 B@*(@H@&84 4 ^82"<,>@&, 8@H@D"b & >"FH@bV,, &D,<b D"FB@:@0,>"
& &4::, «9, #@8"0». % &4::, «9, #@8"0» @*>@&D,<,>>@ <@0,H >"N@*4H\Fb >, $@:,,
100 R,:@&,8, H@(*" 8"8 & B,D4@*Z >"4$@:,, "8H4&>@6 B@*(@H@&84 & "J*4H@D4bN

>"N@*bHFb $@:,, 400 F:JT"H,:,6. A,D,8DZH4b >"* ?&":\>Z< 2":@<, 8@H@DZ6
b&:b,HFb F"<@6 8DJB>@6 "J*4H@D4,6 & 2*">44, >,*@FH"H@R>@ BD@R>Z, 4 F@FH@b>4,
8@D4*@D@&, :,FH>4R>ZN BD@:,H@&, *&,D,6, 8@H,:\>@6 4 *DJ(4N B@<,V,>46 >,

F@@H&,HFH&J,H <,FH>Z< BD"&4:"<, JFH">@&:,>>Z< & @H>@T,>44 JR,$>ZN 2"&,*,>46.
32 F@@$D"0,>46 $,2@B"F>@FH4 & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@&
E:J0$J BD@L,FF4@>":\>@6 B@*(@H@&84 4 ^82"<,>@& >,@$N@*4<@ B,D,&,FH4 42 &4::Z

«9, #@8"0» & B"&4:\@> «9, #@8"0»;

iii) B@&ZT,>4, 8@>FHDJ8H4&>@6 >"*,0>@FH4 &4::Z «9, #@8"0» (211 300*@::. ES!).
7"8 J8"2">@ &ZT,, &4::" «9, #@8"0» b&:b,HFb 8"8 >,B@*N@*bV,6, H"8 4

>,$,2@B"F>@6 *:b D"2<,V,>4b & >,6 FH@:\ 2>"R4H,:\>@(@ 8@:4R,FH&" "J*4H@D46,
(:"&>Z< @$D"2@< >" ,, P@8@:\>@<, " H"80, B,D&@< 4 &H@D@< ^H"0"N. % H,R,>4,
*&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& B:">4DJ,HFb B,D,&,FH4 E:J0$J

BD@L,FF4@>":\>@6 B@*(@H@&84 4 ^82"<,>@& & B"&4:\@> «9, #@8"0». A@F:,
B@&ZT,>4b 8@>FHDJ8H4&>@6 >"*,0>@FH4 &4::Z «9, #@8"0» ,, B@<,V,>4b $J*JH
4FB@:\2@&"H\Fb & 8"R,FH&, F:J0,$>ZN B@<,V,>46;

iv) D,<@>H 2":" 2"F,*">46 B135 (B,D&Z6 ^H"0) #4$:4@H,84 4 JFH">@&8" & >,< HD,H\,(@
8@<B\`H,D", B@*8:`R,>>@(@ 8 F,H4 3>H,D>,H (180 000*@::. ES!). ]H@H 8@<B\`H,D
$J*,H JFH">@&:,> F P,:\` @$:,(R,>4b ^:,8HD@>>@(@ B@4F8" 4>L@D<"P44, @F@$,>>@
*:b B@FH@b>>ZN BD,*FH"&4H,:\FH&, 4 D"FT4D,>4` ,(@ 4FB@:\2@&">4b;

v) JFH">@&8" ,*4>@6 F4FH,<Z D"$@HZ F F@@$V,>4b<4 (50 000*@::. ES!). A,D&"b
@R,D,*\ F4FH,<Z, BD,*JF<"HD4&"`V"b JFH">@&8J F4FH,< L"8F4<4:\>@6 4

H,:,(D"L>@6 F&b24 4 D,R,&@6 4 ^:,8HD@>>@6 B@RHZ, $J*,H &&,*,>" & ^8FB:J"H"P4`
& 1999(@*J. A@ 2"&,DT,>44 BD@,8H" & 2000(@*J BD@BJF8>"b FB@F@$>@FH\ ^H@6
F4FH,<Z $J*,H D"FT4D,>" 4 @N&"H4H B@:\2@&"H,:,6 >" &F,6 H,DD4H@D44 8@<B:,8F",
4 $J*,H *@B@:>4H,:\>@ &>,*D,>" F4FH,<" (:@$":\>@(@ 8"H":@(" *:b D,":42"P44

FH">*"DH@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46, BD4>bHZN 7@@D*4>"P4@>>Z<

8@<4H,H@< B@ 4>L@D<"P4@>>Z< F4FH,<"< 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@

8@@D*4>"P44;

vi) &4*,@8@>L,D,>PF&b2\ (150 000*@::. ES!). IF:J(4 B@ @$,FB,R,>4`

&4*,@8@>L,D,>P4@>>@6 F&b24 F:,*J,H D"FT4DbH\, BD,*JF<@HD,& F4FH,<J

BD,*&"D4H,:\>ZN 2"8"2@& 4 &@2<@0>@FH4 *:b HD">F:bP44 F,">F@& &4*,@/
"J*4@8@>L,D,>P46 F 4FB@:\2@&">4,< F,H4 3>H,D>,H 4 F,H4 *">>ZN >" &F,6

H,DD4H@D44 8@<B:,8F". IF:J(4, F&b2">>Z, F H"8@6 HD">F:bP4,6, >,@$N@*4<Z, &
R"FH>@FH4, *:b J*@&:,H&@D,>4b B@HD,$>@FH,6 *4B:@<"H4R,F8@(@ 8@DBJF";

vii) D,8@>FHDJ8P4b O,>HD" F,H,&@(@ 8@>HD@:b (250 000*@::. ES!). O,>HD @H&,R",H 2"
P,>HD":\>Z, F,D&,DZ, 3>H,D>,H/4>HD"F,H\, FD,*FH&" "*<4>4FHD4D@&">4b 8"8

4>L@D<"P4@>>ZN F,H,6, H"8 4 F,H,6 D,R,&@6 8@<<J>48"P44, F,D&,DZ D,2,D&>@(@

8@B4D@&">4b 3;3E 4 @8"2">4, *DJ(4N F&b2">>ZN F 4>LD"FHDJ8HJD@6 JF:J( &

?H*,:,>44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,. GD,$J,<Z, D"$@HZ
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C"2*,:C"2*,: 31 EHD@4H,:\FH&@EHD@4H,:\FH&@, B,D,FHD@68"B,D,FHD@68", B,D,@$@DJ*@&">4,B,D,@$@DJ*@&">4, 44 8"B4H":\>Z68"B4H":\>Z6 D,<@>HD,<@>H B@<,V,>46B@<,V,>46

&8:`R"`H D,8@>FHDJ8P4` B@<,V,>46, JFH">@&8J FH,::"0,6, B@*F@,*4>,>>ZN

BD@&@*"<4 8 F,H,&Z< B">,:b<, 4 2"<,>J F4FH,<Z 8@>*4P4@>4D@&">4b &@2*JN" 4

@F&,H4H,:\>ZN BD4$@D@&, " H"80, JFH">@&8J F4FH,<Z BD@BJF8>@(@ 8@>HD@:b 4

8"$,:\>@6 F,H4 *:b J:JRT,>4b JF:@&46 *:b D"$@HZ;
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C"2*,:C"2*,: 31 EHD@4H,:\FH&@EHD@4H,:\FH&@, B,D,FHD@68"B,D,FHD@68", B,D,@$@DJ*@&">4,B,D,@$@DJ*@&">4, 44 8"B4H":\>Z68"B4H":\>Z6 D,<@>HD,<@>H B@<,V,>46B@<,V,>46

viii) <@*,D>42"P4b 4>L@D<"P4@>>@6 F,H4 >" &F,6 H,DD4H@D44 ?H*,:,>4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 & /,>,&, (1 087 700*@::. ES!). 3>L@D<"P4@>>"b F,H\ >"
&F,6 H,DD4H@D44 ?H*,:,>4b *,6FH&J,H F 1992(@*", 4 H,N>48@6, 8@H@DJ` & H@ &D,<b
B:">4D@&":@F\ &>,*D4H\, & >"FH@bV,, &D,<b & B@:>@< @$X,<, B@:\2J,HFb BD4<,D>@
4000B@:\2@&"H,:,6 (&8:`R"b 8@>L,D,>P44). % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-
2001(@*@& &&4*J D"FT4D,>4b BD"8H484 BD@&,*,>4b &4*,@8@>L,D,>P46, &>,*D,>4b
BD@(D"<< 8@<B\`H,D>@6 (D"L484 *:b F@8D"V,>4b 4FB@:\2@&">4b $J<"(4,
^8FB:J"H"P44 ,*4>@6 F4FH,<Z D"$@HZ F F@@$V,>4b<4 4 B@:>@(@ D"2&,DHZ&">4b

3;3E F,H\ >,@$N@*4<@ <@*,D>424D@&"H\. ]H" D"$@H" BD,*B@:"(",H BD4@$D,H,>4,
>@&@(@ @$@DJ*@&">4b 4 ,(@ JFH">@&8J &2"<,> FJV,FH&J`V,(@ @$@DJ*@&">4b.

3. ?H*,:,>4,?H*,:,>4, ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 && %,>,%,>,

(1 344 500*@::*@::. ES!ES!)

31.12 AD@&,*,>4, D"$@H B@ B,D,FHD@68, 4 B,D,@$@DJ*@&">4` & %,>, D,(J:4DJ,HFb F@(:"T,>4,<

<,0*J ;!'!G],_=3)? 4 ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46, BD4R,< @H&,HFH&,>>@FH\ 2"
@$V,, @$F:J04&">4, >,F,H _=3)?. A,D,R4F:,>>Z, >40, B@HD,$>@FH4 >, B@8DZ&"`HFb 2"
FR,H FD,*FH& ?$V,(@ L@>*" >" P,:4 8"B4H":\>@(@ D,<@>H" 4 2"<,>Z @$@DJ*@&">4b & %,>F8@<

<,0*J>"D@*>@< P,>HD,, *@:b 8@H@DZN, BD4N@*bV"bFb >" ?H*,:,>4, ?D(">42"P44

?$X,*4>,>>ZN ="P46 & %,>,, 4FBD"T4&",HFb B@ D"2*,:J «7"B4H":\>Z6 D,<@>H».

31.13 )@:(@FD@R>"b BD@(D"<<" BD@&,*,>4b H"8@(@ D,<@>H" 4 B,D,@$@DJ*@&">4b, 8@H@D"b >"R":"
BD@&@*4H\Fb & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@&, $Z:" F@(:"F@&">"

$"24DJ`V4<4Fb & %,>F8@< <,0*J>"D@*>@< P,>HD, @D(">42"P4b<4 & F@@H&,HFH&44 F

FJV,FH&J`V4<4 *@(@&@D,>>@FHb<4 @ F@&<,FH>@< >,F,>44 D"FN@*@&. 7"8 4 & F:JR", J0,
BD@&@*bV4NFb <,D@BD4bH46 B@ *">>@6 B@*BD@(D"<<,, @F>@&>@, &>4<">4, J*,:b,HFb

D,":42"P44 B:">" B@F:,*@&"H,:\>@(@ B,D,@$@DJ*@&">4b B@<,V,>46, & D"<8"N 8@H@D@(@
D,T"`HFb BD@$:,<Z @ND">Z 2*@D@&\b 4 $,2@B"F>@FH4 4 JNJ*T,>4b F@FH@b>4b 2*">46.

31.14 A@HD,$>@FH4 F&b2">Z F BD@(D"<<@6 B,D,@$@DJ*@&">4b &@ &F,N F,8P4bN 2*">46 & P,:bN

B@**,D0">4b BD4,<:,<@(@ JD@&>b ^8FB:J"H"P44 O,>HD", 8@H@DZ6 2">4<",H ^H4 2*">4b J0,
& H,R,>4, 20 :,H, 4 @$,FB,R,>4b @ND">Z 4 $,2@B"F>@FH4 >"N@*bV4NFb & >4N :`*,6. % @F>@&,
^H@6 D"$@HZ :,04H *@:(@FD@R>"b BD@(D"<<" 2"<,>Z 4>0,>,D>ZN F4FH,< 4 @$@DJ*@&">4b, FD@8
^8FB:J"H"P44 8@H@DZN 4FH,8, " H"80, JFH"D,&T,6 H,N>@:@(44. 3FBD"T4&",<Z, D,FJDFZ
BD,*FH"&:b`H F@$@6 *@:` ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @$V,< @$X,<, D"FN@*@& >"

BD@&,*,>4, BD,*:"(",<ZN >" *&JN(@*4R>Z6 B,D4@* D"$@H B@ B,D,FHD@68, 4 B,D,@$@DJ*@&">4`;
*@:b D"FFR4H">" B@ L@D<J:, F@&<,FH>@(@ >,F,>4b D"FN@*@&, JR4HZ&"`V,6 2">4<",<Z,

B:@V"*4 4 F@&<,FH>@ 4FB@:\2J,<Z, 2@>Z.

a) BD@,8HZ @$V,6 <@*,D>42"P44 (453 800*@::. ES!):

i) 2"<,>" "&H@<"H4R,F8@6 B@*2"Db*>@6 F4FH,<Z. ),6FH&J`V"b & >"FH@bV,, &D,<b
F4FH,<" BDb<@(@ "&"D46>@(@ @F&,V,>4b & 8@>L,D,>P4@>>ZN 2":"N 4 2":"N 2"F,*">46

JFH"D,:", *,6FH&J,H >,>"*,0>@, B@*&,D0,>" R"FHZ< B@:@<8"< 4 HD,$J,H 2"<,>Z

(43 600*@::. ES!);

ii) 2"<,>" JFH"D,&T,(@ @$@DJ*@&">4b 4 8@>HD@:\>ZN F4FH,<, F&b2">>ZN F @H@B:,>4,<,
&,>H4:bP4,6 4 @F&,V,>4,<, & P,:bN @$,FB,R,>4b @BH4<":\>@(@ B@HD,$:,>4b ^>,D(44
(29 200*@::. ES!);

iii) <@*4L48"P4b &@D@H 1,@$:4P@&8" &@D@H <,H"::4R,F84< :4FH@< 4 B@8DZH4, L"F"*"
4 8DZT4 H,B:@42@:bP4@>>Z< <"H,D4":@< (20 000*@::. ES!);

iv) JFH">@&8"/2"<,>" @$@DJ*@&">4b B4V,$:@8", & R"FH>@FH4 N@:@*4:\>@6 8"<,DZ, B,R,6,
B@:@8 4 <,$,:4 & 8"L,H,D44 (195 300*@::. ES!);
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C"2*,:C"2*,: 31 EHD@4H,:\FH&@EHD@4H,:\FH&@, B,D,FHD@68"B,D,FHD@68", B,D,@$@DJ*@&">4,B,D,@$@DJ*@&">4, 44 8"B4H":\>Z68"B4H":\>Z6 D,<@>HD,<@>H B@<,V,>46B@<,V,>46

v) 2"<,>" *&,D,6 >" &ZN@*, 42 8"L,H,D4b >" H,DD"FJ >" "&H@<"H4R,F84, F JFHD@6FH&"<4

"&"D46>@(@ &ZN@*". 1"<,>" 2"8DZ&"`V4N JFHD@6FH& >" FH"DZN *&,DbN N@:@*4:\>ZN
8"<,D 4 (,D<,H42"P4b & P,:bN F>40,>4b 2"HD"H ^>,D(44 (19 900*@::. ES!);

vi) &>,F,>4, BD4 B@<@V4 ^:,8HD@>>ZN FD,*FH& 4 &DJR>J` 42<,>,>46 & B@*(@H@&:,>>Z,

28 :,H >"2"* H,N>4R,F84, R,DH,04 2*">46 4 F@@DJ0,>46. #@:\T4>FH&@ *@8J<,>H@&
>"N@*bHFb & &,F\<" B:@N@< F@FH@b>44. )@:b D"FN@*@& ?D(">42"P44 ?$X,*4>,>>ZN
="P46 >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& F@FH"&:b,H 51 400*@::. ES!;

vii) 2"<,>" :`<4>,FP,>H>ZN :"<B, &8:`R"H,:,6 4 B:"FH48@&ZN @HD"0"H,:,6 &

F:J0,$>ZN B@<,V,>4bN 4 8@D4*@D"N O,>HD" (94 400*@::. ES!);

b) F@&,DT,>FH&@&">4, F4FH,<Z @ND">Z 4 $,2@B"F>@FH4 (126 700*@::. ES!):

i) 2"<,>" F4FH,<Z 2"<8@& & %,>F8@< <,0*J>"D@*>@< P,>HD,, B@F8@:\8J 4FH,8 FD@8
*,6FH&4b 2"V4HZ @H 42(@H@&:,>4b *J$:48"H@& 8:`R,6 (108 500*@::. ES!);

ii) @$>"DJ0,>4, B@0"D". ;@*,D>42"P4b F4FH,<Z @$>"DJ0,>4b B@0"D" >" D"2:4R>ZN
JR"FH8"N (18 200*@::. ES!);

c) H,N>4R,F8@, @$@DJ*@&">4, (764 000*@::. ES!):

i) 2"<,>" D"2:4R>ZN "88J<J:bH@D>ZN F4FH,< & 4FH@R>48"N $,FB,D,$@6>@(@

^:,8HD@B4H">4b *:b 2"V4V,>>@(@ @$@DJ*@&">4b F4FH,< "&"D46>@6 F4(>":42"P44 4

F&b24, FD@8 ^8FB:J"H"P44 8@H@DZN B@*N@*4H 8 8@>PJ (24 800*@::. ES!);

ii) 2"<,>" JFHD@6FH& *4FH">P4@>>@(@ FR4HZ&">4b *">>ZN & F4FH,<"N 8@>HD@:b 2"

B@HD,$:,>4,<. ):b 8@>HD@:b & *4":@(@&@< D,04<, >,@$N@*4<@ B@*F@,*4>4H\

JFHD@6FH&@ *4FH">P4@>>@(@ 8@>HD@:b 8 42<,D4H,:\>Z< F4FH,<"< 4 JFH">@&4H\

8"$,:\>J` F,H\ *:b *4FH">P4@>>@(@ FR4HZ&">4b *">>ZN (23 600*@::. ES!);

iii) 2"<,>" @H@B4H,:\>ZN F4FH,< @8@:@ &@D@H CP 1-5 *:b @$,FB,R,>4b @BH4<":\>@(@
B@HD,$:,>4b ^>,D(44 (17 900*@::. ES!);

iv) 2"<,>" F4FH,<Z *@FH"&84 *@8J<,>H@& &@ &F, 2*">4b, JFH">@&:,>>@6 & 1978(@*J. A@
BD4R4>, ,, >Z>,T>,(@ H,N>4R,F8@(@ F@FH@b>4b L"8H4R,F8@, &D,<b ,, 4FB@:\2@&">4b

F@FH"&:b,H :4T\ 60 BD@P,>H@& @H BD,*JF<@HD,>>@(@ & BD@,8H, B@8"2"H,:b. AD@,8H
H"8@6 2"<,>Z $J*,H @FJV,FH&:bH\Fb & H,R,>4, HD,N :,H. )@:b D"FN@*@& ?D(">42"P44
?$X,*4>,>>ZN ="P46, @H>@FbV4NFb 8 *&JN(@*4R>@<J B,D4@*J 2000-2001(@*@&,
F@FH"&:b,H 106 300*@::. ES!;

v) 2"<,>" & %,>F8@< <,0*J>"D@*>@< P,>HD, :4LH@&@(@ @$@DJ*@&">4b, D"FR,H>Z6 FD@8
^8FB:J"H"P44 8@H@D@(@ B@*@T,: 8 8@>PJ. 3FB@:\2J,<"b & >"FH@bV,, &D,<b >@&"b
H,N>@:@(4b >,F@&<,FH4<" F *,6FH&J`V4<4 & %,>F8@< <,0*J>"D@*>@< P,>HD,

F4FH,<"<4, RH@ &:,R,H 2" F@$@6 BD@$:,<Z >":4R4b 2"B"F>ZN R"FH,6. % F&b24 F

B,D,N@*@< @H @*>@b8@D>ZN BD,@$D"2@&"H,:,6 8 FH"H4R,F84< *:b B@**,D0">4b

>"*,0>@(@ LJ>8P4@>4D@&">4b :4LH@& >,@$N@*4<@ 2"<,>4H\ 8@>HD@:\>Z, F4FH,<Z

>" &F,N :4LH"N (197 100*@::. ES!);

vi) 2"<,>" N@:@*4:\>@(@ @$@DJ*@&">4b 4 D,8@>FHDJ8P4b &@2*JN@&ZBJF8>ZN 8">":@& &

2@>"N LJ>8P4@>4D@&">4b ^:,8HD4R,F8@(@/^:,8HD@>>@(@ @$@DJ*@&">4b, F&b2">>@(@ F
4>LD"FHDJ8HJD@6. ]8FB:J"H4DJ,<Z, & >"FH@bV,, &D,<b F4FH,<Z F &@*b>Z<

@N:"0*,>4,< $J*JH 2"<,>,>Z >" F4FH,<Z F &@2*JT>Z< @N:"0*,>4,< (27 100*@::.
ES!);

vii) 2"<,>" & "BB"D"H>@6 4 & 8"$4>"N *:b JFH>ZN B,D,&@*R48@& & 2":"N 2"F,*">46

JFH"D,&T,(@ @$@DJ*@&">4b *:b F4>ND@>>@(@ B,D,&@*", 2"B"F>Z, R"FH4 8 8@H@D@<J
J0, @HFJHFH&J`H (259 700*@::. ES!);

viii) 2"<,>" ^F8":"H@D@&, ^8FB:J"H4D@&"&T4NFb F@ &D,<,>4 FHD@4H,:\FH&" O,>HD"

(70 900*@::. ES!);
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C"2*,:C"2*,: 31 EHD@4H,:\FH&@EHD@4H,:\FH&@, B,D,FHD@68"B,D,FHD@68", B,D,@$@DJ*@&">4,B,D,@$@DJ*@&">4, 44 8"B4H":\>Z68"B4H":\>Z6 D,<@>HD,<@>H B@<,V,>46B@<,V,>46

ix) 2"<,>" @$@DJ*@&">4b *:b 8@>*4P4@>4D@&">4b &@2*JN" & 2@>"N H,N>4R,F8@(@

@$,FB,R,>4b (H,:,L@>>Z6 8@<<JH"H@D, "88J<J:bH@D>"b 8@<>"H" 4 2@>Z @ND">Z 4
8@>HD@:b 2" ^8FB:J"H"P4,6 2*">46) (36 600*@::. ES!).

4. ?H*,:,>4,?H*,:,>4, ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 && ="6D@$4="6D@$4

(846 300*@::*@::. ES!ES!)

31.15 ED,*FH&" 4FBD"T4&"`HFb >" D,":42"P4` F:,*J`V4N BD@,8H@&:

a) F@&,DT,>FH&@&">4, F4FH,<Z @ND">Z 4 $,2@B"F>@FH4 (215 000*@::. ES!). 9@8":42"P4b
>"F@F>ZN FH">P46 F4FH,<Z B@0"D@HJT,>4b; ^H@ @2>"R",H, RH@ FH"DZ,, >@&Z, 4

P,>HD":\>Z, $:@84 F4FH,<Z $J*JH *,6FH&@&"H\ "&H@>@<>@; <@*,D>42"P4b $JFH@D>ZN
B@0"D>ZN >"F@F@& (50 000*@::. ES!); FHD@4H,:\FH&@ FB,P4":\>ZN &@D@H 4 B@*X,2*>@6
*@D@(4 & P,:bN J8D,B:,>4b D,04<" $,2@B"F>@FH4 >" *@B@:>4H,:\>@6 H,DD4H@D44,
BD,*@FH"&:,>>@6 BD"&4H,:\FH&@< 7,>44 & 1995(@*J; D,8@>FHDJ8P4b *@D@(4,
BD,*>"2>"R,>>@6 *:b B"HDJ:4D@&">4b F4:"<4 F:J0$Z @ND">Z; 4 J:JRT,>4, @F&,V,>4b
*:b @ND">Z H,DD4H@D44 8@<B:,8F" (165 000*@::. ES!);

b) BD@,8HZ @$V,6 <@*,D>42"P44 (172 200*@::. ES!). C,8@>FHDJ8P4b F:J0,$>ZN

B@<,V,>46, >,@$N@*4<"b *:b 4N B,D,FHD@684 4 D,@D(">42"P44 (80 000*@::. ES!);
D,8@>FHDJ8P4b @D@F4H,:\>@6/&@*@D"FBZ:4H,:\>@6 F4FH,<Z & B4H@<>48,,L@>H">@& 4 H.B.;
J&,:4R,>4, <@V>@6 B:@V"*4 & 2*">44 <"FH,DF8@6,BD,*>"2>"R,>>@6 *:b $:"(@JFHD@6FH&"
H,DD4H@D44 4 F"*@&@*R,F84N D"$@H, & P,:bN JFH">@&84 *@B@:>4H,:\>@(@ @$@DJ*@&">4b; 4
JFH">@&8" >" H,DD4H@D44 B"D8" <JF@D>ZN JD> *:b $@:,, ^LL,8H4&>@(@ F$@D" <JF@D" >"

H,DD4H@D44 8@<B:,8F" (92 200*@::. ES!);

c) H,N>4R,F8@, @$@DJ*@&">4, (459 100*@::. ES!). E@&,DT,>FH&@&">4, F4FH,<Z

2&J8@42@:bP44 & <,FH, D"FB@:@0,>4b (,>,D"H@D>@6 JFH">@&84 (10 000*@::. ES!);
<@*,D>42"P4b &ZHb0>@6 &,>H4:bP4@>>@6 F4FH,<Z & ^>,D(@$:@8, B@FD,*FH&@< JFH">@&84

*@B@:>4H,:\>@6 &ZHb0>@6 HDJ$Z (10 000*@::. ES!); 4 <@*,D>42"P4b 4 2"<,>"

@$@DJ*@&">4b *:b F4>ND@>>@(@ B,D,&@*" &@ &F,N 2":"N 2"F,*">46. 3FB@:\2J,<@, &
>"FH@bV,, &D,<b @$@DJ*@&">4, $Z:@ JFH">@&:,>@ & 1983(@*J, 4 2"B"F>Z, R"FH4 *:b ,(@
D,<@>H" J0, @HFJHFH&J`H.%F, ^:,8HD@>>Z, 8@<B@>,>HZ $J*JH 2"<,>,>Z, " >,^:,8HD@>>Z,
42*,:4b, H"84,,8"8 <48D@L@>Z,D"FBD,*,:4H,:\>Z, 8@D@$84 4 B@*2,<>Z, 8"$,:\>Z, F,H4
$J*JH F@ND">,>Z, RH@$Z F&,FH4 8 <4>4<J<J D"FN@*Z (439 100*@::. ES!).

5. ]8@>@<4R,F8"b]8@>@<4R,F8"b 44 E@P4":\>"bE@P4":\>"b 8@<4FF4b8@<4FF4b *:b*:b !244!244 44 G4N@(@G4N@(@ @8,">"@8,">"

(706 100*@::*@::. ES!ES!)

31.16 AD@,8HZ, 8@H@DZ, BD,*:"(",HFb @FJV,FH&4H\ & *&JN(@*4R>@< B,D4@*, 2000-2001(@*@&,
8"F"`HFb:

a) F@&,DT,>FH&@&">4, F4FH,<Z @ND">Z 4 $,2@B"F>@FH4 (265 000*@::. ES!). IFH">@&8"
D,>H(,>@&F8@(@ @$@DJ*@&">4b *:b BD@&,*,>4b *@F<@HD" (85 000*@::. ES!); JFH">@&8"
@$@DJ*@&">4b *:b *@FHJB" & F:J0,$>Z, B@<,V,>4b E,8D,H"D4"H" 4 F:J0,$>Z, 2*">4b F

B@<@V\` 8@>HD@:\>@-BD@BJF8>@6 8"DH@R84 (10 000*@::. ES!); 42<,>,>4, B@Db*8"
^&"8J"P44 42 F:J0,$>@(@ 2*">4b & F:JR", B@0"D" & P,:bN J&,:4R,>4b D"FFH@b>4b <,0*J

B@0"D>Z< &ZN@*@< 4 &>,T>,6 FH,>@6 (75 000*@::. ES!); 4 2"<,>" F4FH,<Z

BD@H4&@B@0"D>@6 $,2@B"F>@FH4 & 8@<B\`H,D>@6 8@<>"H, 4 & <,FH"N @$V,FH&,>>@(@

B4H">4b (95 000*@::. ES!);

b) H,N>4R,F8@, @$@DJ*@&">4, (441 100*@::. ES!). ;@>H"0 :,(8@6 8D@&:4 *:b @H8DZH@6

"&H@<@$4:\>@6 FH@b>84 & 2"*>,6 R"FH4 F:J0,$>@(@ 2*">4b (50 000*@::. ES!); 2"<,>"
@F&,H4H,:\>ZN F4FH,< & 8@>L,D,>P4@>>ZN F:J0$"N (20 000*@::. ES!); 4 2"<,>"

@$@DJ*@&">4b *:b F4>ND@>>@(@ B,D,&@*" & 2":, 2"F,*">46 3 (371 100*@::. ES!).
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C"2*,:C"2*,: 31 EHD@4H,:\FH&@EHD@4H,:\FH&@, B,D,FHD@68"B,D,FHD@68", B,D,@$@DJ*@&">4,B,D,@$@DJ*@&">4, 44 8"B4H":\>Z68"B4H":\>Z6 D,<@>HD,<@>H B@<,V,>46B@<,V,>46

6. ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@

$"FF,6>"$"FF,6>" (1 331 800*@::*@::. ES!ES!)

31.17 ED,*FH&", 4FBD"T4&",<Z, B@ FH"H\, «A,D,FHD@68" 4 B,D,@$@DJ*@&">4,», F&b2">Z F

&ZB@:>,>4,< F:,*J`V4N BD@,8H@&:

a) BD@,8HZ @$V,6 <@*,D>42"P44 (450 000*@::. ES!). 1"&,DT,>4, <>@(@:,H>,(@ BD@,8H"
B@ @$@DJ*@&">4` D"$@R4N <,FH (100 000*@::. ES!); <@*,D>42"P4b FH@:@&@6 ]79!7,
R"FH4R>@, @$>@&:,>4, *@D@0,8 & 8@<B:,8F, ]79!7 (125 000*@::. ES!); <@>H"0
8D@&,:\>@(@ B@8DZH4b >" "&H@<@$4:\>@6 FH@b>8, & `0>@6 R"FH4 8@<B:,8F"

(200 000*@::. ES!); 4 D,<@>H B@H@:8@& & B@<,V,>4bN FJ$D,(4@>":\>ZN @H*,:,>46
]79!7 (25 000*@::. ES!);

b) F@&,DT,>FH&@&">4, F4FH,<Z @ND">Z 4 $,2@B"F>@FH4 (881 800*@::. ES!). AD@8:"*8"
&@*@BD@&@*" &@8DJ( 8@<B:,8F" *:b @$,FB,R,>4b BD@H4&@B@0"D>@6 2"V4HZ 2*">46

]79!7 (32 500*@::. ES!); &@2&,*,>4, J8D,B:,>>@6 84DB4R>@6 FH,>Z B@ 2"B"*>@6

@8@>,R>@FH4 8@<B:,8F" ]79!7 & F&b24 F @H8DZH4,< >@&@6 (@D@*F8@6 *@D@(4/<"(4FHD":4
F@ FH@D@>Z 2"*>,(@ &X,2*" & 8@<B:,8F (75 000*@::. ES!); FHD@4H,:\FH&@ >@&@(@

BD@BJF8>@(@ BJ>8H" *:b &X,2*" R,D,2 F,&,D>Z, &@D@H" & F&b24 F @H8DZH4,< >@&@6

(@D@*F8@6 *@D@(4/<"(4FHD":4 (212 800*@::. ES!); 2"<,>" FJV,FH&J`V4N B,D,(@D@*@8,
>, @H&,R"`V4N HD,$@&">4b<, >" 2&J8@>,BD@>4P",<Z,, BD@H4&@B@0"D>Z, B,D,(@D@*84
(461 500*@::. ES!); FHD@4H,:\FH&@ F:J0,$>ZN 4 $ZH@&ZN B@<,V,>46 *:b E,8P44
$,2@B"F>@FH4 & P,:bN B,D,&@*" F@HDJ*>48@& E,8P44 42 >Z>,T>4N <":@BD4(@*>ZN 4 >,

@H&,R"`V4N HD,$@&">4b< B@<,V,>46 (100 000*@::. ES!).

7. ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b !LD484!LD484 (2 088 000*@::*@::. ES!ES!)

31.18 3FBD"T4&",<Z, FD,*FH&" BD,*>"2>"R,>Z *:b F:,*J`V4N BD@,8H@& @$V,6 <@*,D>42"P44:

a) BD@,8HZ @$V,6 <@*,D>42"P44 (1 419 000*@::. ES!). ;@*,D>42"P4b 2*">4b ]7!,
&8:`R"b D"$@HZ B@ &>,T>,<J @$>@&:,>4`, D,8@>FHDJ8P44 B,D&@(@ ^H"0", D,8@>FHDJ8P44
P@8@:\>@(@ ^H"0" 4 <@*,D>42"P44 4 D,8@>FHDJ8P44 @F>@&>@(@ &N@*" (417 000*@::.
ES!); JFH">@&8" >@&ZN L:"(TH@8@& (65 000*@::. ES!); FHDJ8HJD>"b <@*,D>42"P4b
BD@N@*" <,0*J FH"DZ< 4 >@&Z< 2*">4,< (54 000*@::. ES!); JFH">@&8" D,(J:bH@D@&
@F&,V,>4b & 2":"N 2"F,*">46 (30 000*@::. ES!); D,<@>H B@H@:8@&, :4LH@& 4 HJ":,H@&
& 2":, !LD484 (375 000*@::.ES!); B,D,B:">4D@&8" 8@<>"HZ 2"F,*">46 8@<4H,H@& 10
& 2":, !LD484 (28 000*@::. ES!); 4 D,<@>H 4 <,$:4D@&">4, B@<,V,>46 ]7! *:b

BD@&,*,>4b 2"F,*">46 (450 000*@::. ES!);

b) F@&,DT,>FH&@&">4, F4FH,<Z @ND">Z 4 $,2@B"F>@FH4 (189 000*@::. ES!).;@*,D>42"P4b
4 J&,:4R,>4, R4F:" BD@H4&@B@0"D>ZN FD,*FH& & 2*">4bN $4$:4@H,84 4 FH@:@&@6

(54 000*@::.ES!); 4 FHD@4H,:\FH&@ >"*:,0"V,(@ @(D"0*,>4b 4 8@>HD@:\>@-BD@BJF8>ZN
BJ>8H@& & 2"B"*>@6 R"FH4 8@<B:,8F" ]7! (135 000*@::. ES!);

c) H,N>4R,F8@, @$@DJ*@&">4, (480 000*@::. ES!). ="D"V4&">4, FD,*FH& *4FH">P4@>>@6
F&b24 *:b F@*,6FH&4b *@FHJBJ 8 3>H,D>,HJ (230 000*@::. ES!); F4FH,<Z B,D,*"R4

*">>ZN H,D<4>":" F @R,>\ <":@6 "B,DHJD@6 (150 000*@::. ES!); 4 JFH"D,&T,6

4>LD"FHDJ8HJDZ 9%E (100 000*@::. ES!).
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C"2*,:C"2*,: 31 EHD@4H,:\FH&@EHD@4H,:\FH&@, B,D,FHD@68"B,D,FHD@68", B,D,@$@DJ*@&">4,B,D,@$@DJ*@&">4, 44 8"B4H":\>Z68"B4H":\>Z6 D,<@>HD,<@>H B@<,V,>46B@<,V,>46

B. 7"B4H":\>Z67"B4H":\>Z6 D,<@>HD,<@>H

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

1. O,>HD":\>Z,O,>HD":\>Z, JRD,0*,>4bJRD,0*,>4b ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46

(10 308 900*@::*@::. ES!ES!)

31.19 K424R,F8@, F@FH@b>4, 2*">46 8@<B:,8F" O,>HD":\>ZN JRD,0*,>46 HD,$J,H BD@&,*,>4b &

FD@R>@< B@Db*8, D,<@>H>@-BD@L4:"8H4R,F84N D"$@H & F&b24 F@ FH"D,>4,< 4 42>@F@<

FJV,FH&J`V,6 4>LD"FHDJ8HJDZ, 4>0,>,D>ZN F,H,6 4 F@@H&,HFH&J`V4N F4FH,< 8@>HD@:b 4
2"V4HZ. #,2 BD"&4:\>@ FB:">4D@&">>ZN 4 F&@,&D,<,>>@ BD@&@*4<ZN D,<@>H>@-H,N>4R,F84N
D"$@H 4 B@FH,B,>>@6 2"<,>Z @F>@&>ZN ^:,<,>H@& 2"V4HZ F@2*"FHFb J(D@2" *:b P,:@FH>@FH4

&F,N 2*">46 4 >"*,0>@FH4 F4FH,<, @$,FB,R4&"`V4N (4(4,>J 4 $,2@B"F>@FH\ HDJ*".

31.20 % P,:bN F@8D"V,>4b *@ <4>4<J<" @HD4P"H,:\>ZN B@F:,*FH&46, @HD"0"`V4NFb >" 8"R,FH&,
JF:J(, 4 &ZB@:>,>4b *,6FH&J`V4N B@:@0,>46 8@*,8F" (4(4,>Z 4 $,2@B"F>@FH4 4

FHD@4H,:\>@(@ 8@*,8F" "FF4(>@&">4b B@ FH"H\, «7"B4H":\>Z6 D,<@>H» J&,:4R,>Z. ]H4
BD@,8HZ >, F&b2">Z F @FJV,FH&:,>4,< 8"8@(@-:4$@ *@:(@FD@R>@(@ (,>,D":\>@(@ B:">"

8"B4H":\>@(@ D,<@>H".

31.21 3FBD"T4&",<Z, D,FJDFZ @$,FB,R"H BD@*@:0,>4, &"0>,6T4N D,<@>H>@-^8FB:J"H"P4@>>ZN
D"$@H *:b @$,FB,R,>4b $,2@B"F>@FH4, >"*,0>@FH4 4 ^LL,8H4&>@FH4 ^8FB:J"H"P44 2*">46 4
@$,FB,R,>4b @ND">Z 2*@D@&\b F@HDJ*>48@&. ]H4 <,D@BD4bH4b &8:`R"`H @F>@&>Z, D,<@>H>@-
^8FB:J"H"P4@>>Z, D"$@HZ F@$FH&,>>Z<4 F4:"<4, " H"80, Db* D"$@H B@ JN@*J 2" BD4:,("`V,6
H,DD4H@D4,6, 2"<,>J 8@&D@&ZN B@8DZH46, <":bD>Z, 4 B:@H>4R>Z, D"$@HZ, @$V,H,N>4R,F84,
D"$@HZ, " H"80, D"$@HZ B@ D,<@>HJ F4FH,< @H@B:,>4b, &,>H4:bP44 4 8@>*4P4@>4D@&">4b
&@2*JN", *:b &ZB@:>,>4b 8@H@DZN B@ <,D, >,@$N@*4<@FH4 $J*JH BD4&:,8"H\Fb &>,T>4,
B@*Db*R484 & P,:bN @$,FB,R,>4b ^LL,8H4&>@FH4, LJ>8P4@>":\>@6 @B,D"H4&>@FH4 4

@BH4<":\>@(@ 4FB@:\2@&">4b D,FJDF@&.

a) E4FH,<Z @H@B:,>4b, &,>H4:bP44 4 8@>*4P4@>4D@&">4b &@2*JN" 4 <"T4>>Z6 2":

(2 650 000*@::. ES!).3FBD"T4&",<Z, B@ ^H@6 FH"H\, D"FN@*@& FD,*FH&" BD,*>"2>"R,>Z
*:b D,<@>H" 4 <@*,D>42"P44 @$@DJ*@&">4b, JFH">@&:,>>@(@ & 8@<BD,FF@D>@< 2":,,
D"2:4R>ZN &,>H4:bP4@>>ZN/<"T4>>ZN 2":"N 4 D"FB@:@0,>>ZN B@ B,D4<,HDJ 2*">4b
D"$@R4N B@<,V,>4bN, &F,N >"F@F@&, 8@>&,6,D@& 4 (DJ2@&ZN :4LH@&; H,N>4R,F8@(@
@$F:J04&">4b 4 ^8FB:J"H"P44 @$@DJ*@&">4b 4 8@>HD@:b 2" 8"R,FH&@< &@2*JN" &>JHD4

B@<,V,>46, & H@< R4F:, BD4$@D@& *:b 8@>HD@:b 2" F@FH@b>4,< &@2*JN@&@*@&, L4:\HD@&,
D,(J:4D@&">4b H,<B,D"HJDZ 4 &:"0>@FH4 &@2*JN"; D,<@>H" 4 2"<,>Z H,B:@@$<,>>48@&
4 D,<@>H" 4 <@*,D>42"P44 N@:@*4:\>ZN JFH">@&@8 4 F4FH,< 8@>*4P4@>4D@&">4b &@2*JN",
JFH">@&:,>>ZN & B@<,V,>4bN *:b &,V">4b, F&b24, @$D"$@H84 *">>ZN 4 ND">,>4b

B4V,&ZN BD@*J8H@&;

b) ^:,8HD@@$@DJ*@&">4, (950 000*@::. ES!). AD@,8HZ B@ ^H@6 FH"H\, D"FN@*@&

BD,*JF<"HD4&"`H F:,*J`V4, &4*Z D"$@H, >@ >, @(D">4R4&"`HFb 4<4: H,N>4R,F8@,
@$F:J04&">4, 4 2"<,>" &@ &F,< 8@<B:,8F, @$ZR>@(@ 4 "&"D46>@(@ @F&,H4H,:\>@(@

@$@DJ*@&">4b 4 $"::"FH>ZN F@BD@H4&:,>46, HD">FL@D<"H@D@& 4 :"<B@R,8; 2"<,>"/
<@*,D>42"P4b @H*,:\>ZN $:@8@& JBD"&:,>4b, 8@<<JH"P4@>>@-D"FBD,*,:4H,:\>@6
"BB"D"HJDZ, D"FBD,*,:4H,:\>ZN V4H@&, 8@>H"8H@D@&, D,(J:bH@D@&, F@$4D"H,:\>ZN T4>,
F4FH,< *Z<@@$>"DJ0,>4b, B@0"D>@6 F4(>":42"P44 4 @ND">Z; 4 D,<@>H/JFH">@&8" >@&ZN
^:,8HD4R,F84N D@2,H@8 4 D@2,H@8 *:b B@*8:`R,>4b 9%E 4FN@*b 42 R4F:" D"$@H"`V4N &

B@<,V,>4bN 4 LJ>8P4@>":\>@6 >,@$N@*4<@FH4;

c) D,<@>H 4 ^8FB:J"H"P4b &@*@BD@&@*>@-8">":42"P4@>>@6 F4FH,<Z (1 200 000*@::. ES!).
3FBD"T4&",<Z, B@ ^H@6 FH"H\, D"FN@*@& FD,*FH&" BD,*>"2>"R,>Z *:b 2"<,>Z &ZT,*T4N

42 FHD@b HDJ$, &,>H4:,6 4 8D">@&, @$@(D,&"`V4N 4 @N:"0*"`V4N ^:,<,>H@&;
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C"2*,:C"2*,: 31 EHD@4H,:\FH&@EHD@4H,:\FH&@, B,D,FHD@68"B,D,FHD@68", B,D,@$@DJ*@&">4,B,D,@$@DJ*@&">4, 44 8"B4H":\>Z68"B4H":\>Z6 D,<@>HD,<@>H B@<,V,>46B@<,V,>46

B@&D,0*,>>@(@ 4:4 B:@N@ LJ>8P4@>4DJ`V,(@ F">4H"D>@-H,N>4R,F8@(@ @$@DJ*@&">4b >"
>@&@, &@*@F$,D,("`V,, @$@DJ*@&">4,; &@*@BD@&@*>@6 "D<"HJDZ,L4:\HD@&, &,>H4:bH@D@&,
&@*@2"$@D>@(@ B@0"D>@(@ @$@DJ*@&">4b 4 *D,>"0>ZN F4FH,< &@ &F,N 2*">4bN 8@<B:,8F";

d) 2"<,>" 8@&D@&ZN B@8DZH46, TH@D 4 @$4&84 (1 000 000*@::. ES!). % >,8@H@DZN 2":"N
2"F,*">46 4 &,FH4$`:bN 8@>L,D,>P4@>>@(@ 2*">4b, " H"80, & &,FH4$`:bN 2":"

',>,D":\>@6 !FF"<$:,4 8@&D@&Z, B@8DZH4b 42>@F4:4F\ *@ H"8@6 FH,B,>4, RH@ FH":4
4FH@R>48@< B@H,>P4":\>@6 @B"F>@FH4. K4>">F@&Z, FD,*FH&" >" ^HJ *@:(@FD@R>J`
BD@(D"<<J B@FH,B,>>@6 2"<,>Z 8@&D@&ZN B@8DZH46 & ^H4N <,FH"N & H,R,>4, >,F8@:\84N

:,H 4FBD"T4&":4F\ & $`*0,H>ZN BD,*:@0,>4bN >" *&JN(@*4R>Z6 B,D4@* 1996-1997(@*@&.
M@Hb @BD,*,:,>>Z, &4*Z D"$@H $Z:4 >"R"HZ & *&JN(@*4R>@< B,D4@*, 1998-1999(@*@&,
RD,2&ZR"6>@ &"0>@ B@:>@FH\` &ZB@:>4H\ 4 2"&,DT4H\ *">>J` BD@(D"<<J &

*&JN(@*4R>@< B,D4@*, 2000-2001(@*@& & F&b24 F@ &F, $@:,, JF8@Db`V4<Fb 4N 42>@F@<
& 8@>L,D,>P4@>>@< 2*">44 4 2*">44 ',>,D":\>@6 !FF"<$:,4. 32 ^H4N "FF4(>@&">46
FJ<<" & D"2<,D, 795 000*@::. ES! F&b2">" F &ZB@:>,>4,< D"$@H B@ 2"<,>, 8@&D@&@(@
B@8DZH4b & 2":, 2"F,*">46 2, 2":, 2"F,*">46 E@&,H" #,2@B"F>@FH4, 2":, 2"F,*">46
]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H", 2":, 2"F,*">46 E@&,H" B@ ?B,8,, & 8@D4*@D, >"
&H@D@< ^H"0, J 2":" ',>,D":\>@6 !FF"<$:,4, " H"80, D"$@H B@ 2"<,>, TH@D 4 0":`24
&@ &F,< 8@<B:,8F, 4 2"<,>, @$4&84 <,$,:4 & 2":"N 2"F,*">46. ?FH":\>"b FJ<<"
(205 000*@::. ES!) 4FBD"T4&",HFb *:b D,<@>H"/2"<,>Z B@&D,0*,>>@(@ 8@&D@&@(@

B@8DZH4b, 0":`24 4 <,$,:4 & D"2:4R>ZN <,FH"N @$V,(@ B@:\2@&">4b 8@<B:,8F";

e) B:@H>4R>Z, D"$@HZ (280 000*@::. ES!). 3FBD"T4&",<Z, FD,*FH&" BD,*>"2>"R,>Z *:b
D,<@>H" &F,N *,D,&b>>ZN *&,D,6, FH@:@& 4 $@8@&ZN B">,:,6, 4 *DJ(4N @H*,:\>ZN B">,:,6
4 <,$,:4 &@ &F,N 2*">4bN, " H"80, *:b &ZB@:>,>4b D"2:4R>ZN B:@H>4R>ZN D"$@H;

f) <":bD>Z, D"$@HZ (300 000*@::.ES!).3FBD"T4&",<"b FJ<<" BD,*>"2>"R,>" *:b 2"<,>Z
B@&D,0*,>>@(@THJ8"HJD>@(@ B@8DZH4b 4 BD@&,*,>4b &@FFH">@&4H,:\>ZN <":bD>ZN D"$@H

& D"2:4R>ZN R"FHbN 8@<B:,8F". #@:\T4>FH&@ D"$@H (BD4$:424H,:\>@ >"

FJ<<J 200 000*@::. ES!) $J*,H &ZB@:>bH\Fb B@ <,D, >,@$N@*4<@FH4 TH"H>Z<4

F@HDJ*>48"<4, RH@, 8"8 B@8"2":" BD"8H48", $@:,, ^LL,8H4&>@ F H@R84 2D,>4b 2"HD"H;

g) @$V4, D,<@>H>Z, D"$@HZ (1 031 000*@::.ES!).ED,*FH&" B@ ^H@6 FH"H\, 4FBD"T4&"`HFb
*:b 2"<,>Z/D,<@>H" FH,8:b>>ZN B">,:,6 4 @8@>>ZN FH,8@:, &4>4:@&@6 >"B@:\>@6

B:4H84, *&,D,6 4 (4BF@P,<,>H>ZN B:4H &@ &F,< 8@<B:,8F,; D,<@>H" B:4H 42 F4>,(@
8"<>b, 2"*,:84 &Z$@4> 4 JFH">@&84 $@D*`D@&; <@*,D>42"P44 H,N>4R,F84N 4 BD@(D"<<>ZN
FD,*FH&, " H"80, <"H,D4":@& *:b HD"L"D,H>@6 <"FH,DF8@6; 2"<,>Z/D,<@>H" 2"B@D@& 4
@(D">4R4H,:,6 *&,D,6; *:b JN@*" 2" ("2@>"<4 4 &ZB@:>,>4b F"*@&@-B"D8@&ZN D"$@H;
2"<,>Z $@:\>ZN D"FH,>46, JN@*" 2" 8@<>"H>Z<4 4 J:4R>Z<4 D"FH,>4b<4, " H"80,
JFH">@&84 D"2$DZ2(4&"H,:,6 *:b B@:4&" ("2@>@&;

h) 2"<,>" "F$,FH@F@*,D0"V4N <"H,D4":@& 4 B">,:,6 4 ^8@:@(4R,F846 8@>HD@:\

(1 000 000*@::. ES!). ):b @ND">Z 2*@D@&\b 4 @$,FB,R,>4b $,2@B"F>@FH4 :4P,
>"N@*bV4NFb & 2*">44, & *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& $J*,H BD@*@:0"H\Fb
@FJV,FH&:,>4, *@:(@FD@R>@6 BD@(D"<<Z 2"<,>Z "F$,FH@F@*,D0"V4N <"H,D4":@& 4FN@*b

42 FJV,FH&J`V4N JF:@&46 H,N>4R,F84N HD,$@&">46 4 *">>ZN ">":42" &@2*JN". %&4*J
FH"D,>4b 4>0,>,D>ZN F,H,6 4 ^:,<,>H@& 4>LD"FHDJ8HJDZ *">>"b BD@(D"<<" 4<,,H

4F8:`R4H,:\>@ &"0>@, 2>"R,>4,;

i) D,<@>H ^:,<,>H@& 8@>FHDJ8P44 4 "DN4H,8HJD>ZN ^:,<,>H@& (1 897 900*@::. ES!). A@
*">>@6 FH"H\, BD,*:"(",HFb L4>">F4D@&"H\ F:,*J`V4, BD@,8HZ:

i) &@FH@R>"b FH,>" $4$:4@H,84 (440 000*@::. ES!). ;D"<@D>Z6 L"F"* FH,>Z

#4$:4@H,84 4<. )"(" M"<<"DT,:\*" >J0*",HFb & 2>"R4H,:\>@< D,<@>H,. )">>Z6
JR"FH@8 @(@D@0,>, B@F8@:\8J FJV,FH&J,H D4F8 B"*,>4b <D"<@D>ZN F,8P46, 8@H@DZ,
J0, B@8@F4:4F\. ?F>@&>@6 BD4R4>@6 *">>@6 BD@$:,<Z b&:b,HFb BD@>48>@&,>4,

864



C"2*,:C"2*,: 31 EHD@4H,:\FH&@EHD@4H,:\FH&@, B,D,FHD@68"B,D,FHD@68", B,D,@$@DJ*@&">4,B,D,@$@DJ*@&">4, 44 8"B4H":\>Z68"B4H":\>Z6 D,<@>HD,<@>H B@<,V,>46B@<,V,>46

&:"(4, 42-2" 8@H@D@6 BD@D0"&,:4 ">8,DZ, 8@H@DZ<4 <D"<@D>Z, F,8P44 8D,BbHFb 8
>,FJV,6 8@>FHDJ8P44;

ii) D"<B" >" 8DJ(J (125 000*@::. ES!). %X,2* & ("D"0 1B J E,8D,H"D4"HF8@(@ 8DJ(:@(@
L@>H">" @FJV,FH&:b,HFb B@ F"<@6 8DJH@6 D"<B,, 8@H@D"b >, 4<,,H F4FH,<Z

BD@H4&@@$:,*,>,>4b. ]H@ BD4&@*4H 8 F,D\,2>@<J JNJ*T,>4` F@FH@b>4b $,H@>>@(@
B@8DZH4b, &Z2Z&",<@<J @$:,*,>,>4,< 4 *@D@0>@6 F@:\`. AD,*:"(",HFb

@HD,<@>H4D@&"H\ $,H@>>J` 4 @8DJ0"`VJ` 8:"*8J 4 JFH">@&4H\ F4FH,<J

BD@H4&@@$:,*,>,>4b, 8"8 ^H@ $Z:@ F*,:">@ >" F@F,*>,6 D"<B,;

iii) ("D"0, R,H&,DHZ6 ^H"B (983 800*@::. ES!). % N@*, &H@D@(@ ^H"B" @$>@&:,>4b

("D"0>ZN B:4H $Z:4 &Zb&:,>Z B@&D,0*,>4b B@<4<@ H,N, 8@H@DZ, $Z:4

JFH">@&:,>Z B,D&@>"R":\>@. E JR,H@< H@(@, RH@ & ^H4N <,FH"N B@&D,0*,>4b $Z:4
<,>,, 2>"R4H,:\>Z<4, $Z:@ D,T,>@, RH@ &<,FH@ &8:`R,>4b 4N D,<@>H" &

FJV,FH&J`V46 BD@,8H B@ ("D"0J *:b ^H4N JR"FH8@& (F,&,D>Z6 8@>,P JD@&>b 2B)
F:,*J,H F@FH"&4H\ B:"> 4 @D(">42@&"H\ @H*,:\>Z, 8@>8JDF>Z, H@D(4 *:b

*@B@:>4H,:\>@(@ F>40,>4b D"FN@*@&;

iv) L"F"* $4$:4@H,84 (250 000*@::. ES!). AD@H,R84 & FH,8:b>>@6 FH,>, #4$:4@H,84
4<. )"(" M"<<"DT,:\*" @8"2":4F\ H"84<4 F,D\,2>Z<4, RH@ &@2>48:" >,@$N@*4<@FH\
JFH">@&84 B:"FH48@&@6 @$T4&84 & P,:bN BD,*JBD,0*,>4b BD4 *@0*, JV,D$"

8@<B\`H,D"<, FH@:"< 4 <"H,D4":"<. A@F:, @$F:,*@&">4b ^H@(@ JR"FH8" $Z:@

JFH">@&:,>@ <,FH@ BD@H,R84. EH,8:b>>"b FH,>" HD,$J,H *@B@:>4H,:\>@6

(,D<,H42"P44 4 BD@B4H84 4 2"<,>Z @BD,*,:,>>ZN <,H"::4R,F84N 8@>FHDJ8P46;

v) D,24*,>P4b ',>,D":\>@(@ F,8D,H"Db (99 100*@::. ES!). 3FBD"T4&",<"b FJ<<"
BD,*>"2>"R,>" *:b BD@*@:0,>4b 8"B4H":\>@(@ D,<@>H" D,24*,>P44 ',>,D":\>@(@

F,8D,H"Db B@F:, H,8JV,(@ *&JN(@*4R>@(@ B,D4@*". ]H@ BD,*JF<"HD4&",H 2"&,DT,>4,
2"<,>Z @F>@&>@6 @H@B4H,:\>@6 F4FH,<Z; <@*,D>42"P4` ^:,8HD@F,H4 4

@F&,H4H,:\>@(@ @$@DJ*@&">4b; 2"<,>J HDJ$ *:b B@*"R4 (@DbR,6 4 N@:@*>@6 &@*Z;
@$>@&:,>4, &">>ZN 8@<>"H 4 8JN>4; 4 2"&,DT,>4, 2"<,>Z/<@*,D>42"P44 @8@>>ZN
8@>*4P4@>,D@& &@2*JN".

2. ?H*,:,>4,?H*,:,>4, ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 && /,>,&,/,>,&,

(4 093 700*@::*@::. ES!ES!)

31.22 % D"<8"N H,8JV,6 BD@(D"<<Z 8"B4H":\>@(@ D,<@>H" & *&JN(@*4R>@< B,D4@*, 2000-2001(@*@&
BD,*B@:"(",HFb &ZB@:>4H\ F:,*J`V4, D"$@HZ:

a) 2*">4b 4 BD4:,("`V4, H,DD4H@D44 (1 930 300*@::. ES!):

i) BD@(D"<<" &@FFH">@&4H,:\>@(@ D,<@>H" F:J0,$>ZN B@<,V,>46 & FH"DZN 2*">4bN

(^H"B 2) (771 200*@::. ES!). AD@*@:0,>4, *@:(@FD@R>@6 BD@(D"<<Z D,<@>H"

F:J0,$>ZN B@<,V,>46 & FH"DZN 2*">4bN (>"FR4HZ&",HFb 1090B@<,V,>46), (*,
<>@(4, B@<,V,>4b >, D,<@>H4D@&":4F\ $@:,, 20 :,H.A:">4DJ,HFb @HD,<@>H4D@&"H\
BD4$:424H,:\>@ 200 F:J0,$>ZN B@<,V,>46 (100B@<,V,>46 & (@*);

ii) BD@(D"<<" &@FFH">@&4H,:\>@(@ D,<@>H" 8@D4*@D@& & FH"DZN 2*">4bN (^H"B 2)
(240 000*@::. ES!). AD@*@:0,>4, BD@(D"<<Z &@FFH">@&4H,:\>@(@ D,<@>H"

8@D4*@D@& & FH"DZN 2*">4bN. AD,*:"(",HFb B@8D"F8" @8@:@ 1000<,HD@& 8@D4*@D@&
(140 000*@::. ES!) 4 2"<,>" 8@&D@&ZN B@8DZH46 & 8@D4*@D"N 8DZ:\,& 2*">4b
7@<4FF44, >" HD,H\,< ^H"0,, <,0*J 2*">4,< E@&,H" 4 2*">4,< #4$:4@H,84

(100 000*@::. ES!);

iii) BD@(D"<<" &@FFH">@&4H,:\>@(@ D,<@>H" F:J0,$>ZN B@<,V,>46 & 2*">44 E (̂ H"B 1)
(142 500*@::. ES!). ?FJV,FH&:,>4, *@:(@FD@R>@6 BD@(D"<<Z D,<@>H" F:J0,$>ZN
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C"2*,:C"2*,: 31 EHD@4H,:\FH&@EHD@4H,:\FH&@, B,D,FHD@68"B,D,FHD@68", B,D,@$@DJ*@&">4,B,D,@$@DJ*@&">4, 44 8"B4H":\>Z68"B4H":\>Z6 D,<@>HD,<@>H B@<,V,>46B@<,V,>46

B@<,V,>46 & 2*">44 E ((*, >"FR4HZ&",HFb 1006F:J0,$>ZN B@<,V,>46).
A:">4DJ,HFb @HD,<@>H4D@&"H\ 50 F:J0,$>ZN B@<,V,>46 (25 B@<,V,>46 & (@*);

iv) F:J0,$>Z6 &,FH4$`:\ *:b B@F,H4H,:,6 & 2*">44 E HD,$J,H D,<@>H" (101 800*@::.
ES!). C,<@>H >, BD@42&@*4:Fb F 1972(@*";

v) BD@*@:0,>4, BD@(D"<<Z H,N>4R,F8@(@ @$F:J04&">4b 4 D,<@>H" *@D@( & 2@>, !D4">"

*:b *@FHJB" 8 )&@DPJ ="P46 4 ,(@ BD4FHD@68"< 4 FH@b>8"< "&H@<@$4:,6

(113 500*@::. ES!);

vi) D,<@>H B@H@:8@& >" R,H&,DH@< JD@&>, B@*2,<>@(@ ("D"0" 2*">4b E (0,:,2@$,H@>)
(40 700*@::. ES!);

vii) BD@*@:0,>4, BD@(D"<<Z H,8JV,(@ 4 8"B4H":\>@(@ D,<@>H" B:@F84N 8DZT F P,:\`

4N (4*D@42@:bP44 (203 500*@::. ES!);

viii) D,FH"&D"P4b B:@V"*4 «7JD-*’?>>.D» (̂ H"B 2) (140 700*@::. ES!). %H@D@6 ^H"B
D,FH"&D"P44 B:@V"*4 «7JD-*’?>>.D», D"FB@:@0,>>@6 B,D,* 2*">4,< !FF"<$:,4 4
<,0*J ,(@ *&J<b 8DZ:\b<4, *@:0,> $Z: @FJV,FH&:bH\Fb & H,R,>4, *&JN(@*4R>@(@
B,D4@*" 1996-1997(@*@& (500 000*@::. ES!), @*>"8@ $Z: @H:@0,> B@ L4>">F@&Z<
BD4R4>"<. AD,*:"(",HFb @FJV,FH&4H\ R"FH\ ^H@6 BD@(D"<<Z D,FH"&D"P44.
A,D&@>"R":\>Z6 ^H"B D,<@>H" JR"FH8@& *@D@0>@(@ B@8DZH4b, 8@H@DZ, FH":4

@B"F>Z<4 *:b B,T,N@*@&, $Z: 2"&,DT,> & *&JN(@*4R>@< B,D4@*, 1994-1995(@*@&.
]H@H JR"FH@8, &8:`R"`V46 B@H@:@8 FH@:@&@6 4 H,N>4R,F84, 8@<>"HZ, *@:0,> $ZH\
(4*D@42@:4D@&"> & P,:bN JFHD">,>4b 4<,`V4NFb BD@H,R,8 & 8JN>bN FH@:@&@6;

ix) BD@*@:0,>4, BD@(D"<<Z 2"<,>Z (@D42@>H":\>ZN *D,>"0>ZN HDJ$, BD@N@*bV4N B@*
F">4H"D>@-H,N>4R,F84< @$@DJ*@&">4,< &@ )&@DP, ="P46 4 BD4:,("`V4N 8 >,<J
2*">4bN, FD@8 ^8FB:J"H"P44 8@H@DZN J0, BD,&ZF4: 64 (@*" (& FH"D@< 2*">44); 2"<,>"
>,8@H@D@(@ F">4H"D>@-H,N>4R,F8@(@ @$@DJ*@&">4b, 8@H@D@, ^8FB:J"H4DJ,HFb ,V, F@
&D,<,> 94(4 ="P46 (88 200*@::. ES!);

x) BD@*@:0,>4, BD@(D"<<Z 2"<,>Z HDJ$, 4FB@:\2J,<ZN & 2*">4bN ((@DbR"b &@*",
N@:@*>"b &@*", @N:"0*,>>"b &@*" 4 H.*.) 4 2" 4N BD,*,:"<4 (B@*&@*8" &@*Z 8

F4FH,<"< B@:4&" ("2@>@&, B@0"D>Z< (4*D">H"< 4 H.*.), 8@H@DZ, ^8FB:J"H4DJ`HFb
J0, $@:,, 64 :,H (88 200*@::. ES!);

b) H,N>4R,F8@, @$@DJ*@&">4, (2 163 400*@::. ES!):

i) 2"<,>" @F&,H4H,:\>@6 "D<"HJDZ & 8@<>"H"N XVII 4 XVIII *@:0>" $Z:" $ZH\

@FJV,FH&:,>" & *&JN(@*4R>@< B,D4@*, 1996-1997(@*@&. 7@(*" & B@H@:@R>@<

B@8DZH44 8@<>"HZ XVII $Z: @$>"DJ0,> "F$,FH, &F, FD,*FH&",4<,&T4,Fb *:b D,<@>H"
^H4N 8@<>"H, $Z:4 4FB@:\2@&">Z >" B@8DZH4, *@B@:>4H,:\>ZN 2"HD"H & F&b24 F

J*":,>4,< "F$,FH".A@F:, 28 :,H 4>H,>F4&>@6 ^8FB:J"H"P44 F@FH@b>4, @F&,H4H,:\>@6
"D<"HJDZ ($@:,, 600 ,*4>4P) JNJ*T4:@F\, & F&b24 F R,< >,@$N@*4<" ,, 2"<,>"

(237 400*@::. ES!);

ii) :4LHZ 7A, 7B 4 41A 4 41B ^8FB:J"H4DJ`HFb, F@@H&,HFH&,>>@, $@:,, 40 4 30 :,H 4
$J*JH 2"<,>,>Z. E@@H&,HFH&J`V4, D"FN@*Z @P,>4&"`HFb & 752 100*@::. ES!;

iii) 2"<,>" & 2*">44 E &@2*JT>ZN 8@<BD,FF@D@&, 8@H@DZ, ^8FB:J"H4DJ`HFb $@:,, 15 :,H
(103 000*@::. ES!);

iv) 2"<,>" *&JN FH"DZN D"FT4D4H,:\>ZN $"8@& F4FH,<Z P,>HD":\>@(@ @H@B:,>4b &

F,8D,H"D4"H, 4 2*">4bN $4$:4@H,84 B@F:, $@:,, R,< 64 :,H ^8FB:J"H"P44

(54 300*@::. ES!);

v) *@:(@FD@R>"b BD@(D"<<" 2"<,>Z @F&,H4H,:\>@6 "D<"HJDZ & FH"DZN 2*">4bN (^H"B 1)
(140 300*@::. ES!);
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C"2*,:C"2*,: 31 EHD@4H,:\FH&@EHD@4H,:\FH&@, B,D,FHD@68"B,D,FHD@68", B,D,@$@DJ*@&">4,B,D,@$@DJ*@&">4, 44 8"B4H":\>Z68"B4H":\>Z6 D,<@>HD,<@>H B@<,V,>46B@<,V,>46

vi) 2"<,>" B,D&@>"R":\>@ JFH">@&:,>>ZN D"*4"H@D@& P,>HD":\>@(@ @H@B:,>4b & 2*">44

F,8D,H"D4"H" 4 2*">44 K B@F:, 30 :,H ^8FB:J"H"P44 (203 400*@::. ES!);

vii) 2"<,>" F4FH,<Z 8@>*4P4@>4D@&">4b &@2*JN" & F:J0,$>ZN B@<,V,>4bN 2*">4b E
B@F:, 30 :,H >,BD,DZ&>@6 ^8FB:J"H"P44 & 8"R,FH&, B,D&@(@ ^H"B" *@:(@FD@R>@6
BD@(D"<<Z 2"<,>Z (305 200*@::. ES!);

viii) 2"<,>" $@6:,D" >" &4::, «9, K,6b>H4>», 8@H@DZ6 ^8FB:J"H4DJ,HFb F 1969(@*"
(98 300*@::. ES!);

ix) 2"<,>" $@6:,D" >" &4::, «9" A,:J2», 8@H@DZ6 ^8FB:J"H4DJ,HFb F 1966(@*"
(47 500*@::. ES!);

x) 8"B4H":\>Z6 D,<@>H *&JN ^:,8HD@F4FH,< *@:0,> $Z: $ZH\ @FJV,FH&:,> &

*&JN(@*4R>@< B,D4@*, 1994-1995(@*@&, @*>"8@ $Z: @H:@0,> B@ L4>">F@&Z<

BD4R4>"< (221 900*@::. ES!).

3. ?H*,:,>4,?H*,:,>4, ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 && %,>,%,>,

(650 000*@::*@::. ES!ES!)

31.23 AD"&4H,:\FH&@ !&FHD44 BD,*@FH"&:b,H & B@:\2@&">4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46

%,>F846 <,0*J>"D@*>Z6 P,>HD 2" F4<&@:4R,F8J` B:"HJ 1 T4::4>( & (@*, BD4R,< &

F@@H&,HFH&44 F E@(:"T,>4,< 1981(@*" @$ ?$V,< L@>*, >" P,:4 8"B4H":\>@(@ D,<@>H"

D"FN@*Z, F&b2">>Z, F 8"B4H":\>Z< D,<@>H@< 4 H,N>4R,F84< @$F:J04&">4,< 2*">46,
D"FBD,*,:b`HFb & D"&>ZN *@:bN. % F@@H&,HFH&44 F ^H4< E@(:"T,>4,< F@@H&,HFH&J`V4,

8@<B@>,>HZ @BD,*,:b`HFb >" @F>@&, BD,*&"D4H,:\>@(@ FB4F8" @F>@&>ZN ^:,<,>H@&. %<,FH,
F H,< B@<,D, FH"D,>4b 8@<B:,8F" %,>F8@(@ <,0*J>"D@*>@(@ P,>HD" &@2D"FH",H >,@$N@*4<@FH\

& ,(@ H,N>4R,F8@< @$F:J04&">44 4 &ZB@:>,>44 D"$@H B@ 8"B4H":\>@<J D,<@>HJ, 8@H@DZ, >,
BD,*JF<@HD,>Z E@(:"T,>4,<.

31.24 % F@@H&,HFH&44 F JF:@&4b<4 E@(:"T,>4b <,0*J D"FB@:@0,>>Z<4 & %,>F8@< <,0*J>"D@*>@<

P,>HD, <,0*J>"D@*>Z<4 @D(">42"P4b<4 (?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &
%,>,, ?D(">42"P4b ?$X,*4>,>>ZN ="P46 B@ BD@<ZT:,>>@<J D"2&4H4` 4 ;,0*J>"D@*>@,

"(,>HFH&@ B@ "H@<>@6 ^>,D(44) 4 BD4>4<"`V4< BD"&4H,:\FH&@< $Z: F@2*"> ?$V46 L@>* >"
P,:4 8"B4H":\>@(@ D,<@>H", & 8@H@DZ6 J8"2">>Z, R,HZD, FH@D@>Z &>@FbH ,0,(@*>@

25 000*@::. ES!. 7D@<, H@(@, D"FN@*Z >" 8"B4H":\>Z6 D,<@>H & 8@>8D,H>@< (@*J B@F:,
BD,*&"D4H,:\>@(@ JH&,D0*,>4b R,HZD,NFH@D@>>4< 8@<4H,H@< B@ L4>">F4D@&">4`

8"B4H":\>@(@ D,<@>H" *@:0>Z &@2<,V"H\Fb & D"&>ZN *@:bN, >, BD,&ZT"b 300 000*@::. ES!
F 8"0*@6 <,0*J>"D@*>@6 @D(">42"P44.

31.25 IF:@&4b E@(:"T,>4b *@:0>Z $Z:4 $ZH\ &B,D&Z, B,D,F<@HD,>Z R,D,2 10 :,H, " 2"H,< —
8"0*Z, BbH\ :,H. E:,*J`V46 @$2@D 4 &@2<@0>Z6 B,D,F<@HD ,(@ B@:@0,>46 *@:0>Z $ZH\
BD@&,*,>Z & 2001(@*J.

31.26 7D@<, H@(@, 2"B:">4D@&">>@, JR"FH4, ?D(">42"P44 )@(@&@D" @ &F,@$X,<:`V,< 2"BD,V,>44
b*,D>ZN 4FBZH">46 & 8"R,FH&, BbH@(@ JR"FH>48" E@(:"T,>4b @$ ?$V,< L@>*, >" P,:4

8"B4H":\>@(@ D,<@>H" B@&:,R,H B,D,F<@HD L4>">F@&ZN BD@P,*JD *:b 8"0*@6 JR"FH&J`V,6

@D(">42"P44. ?8@>R"H,:\>Z, JF:@&4b &8:`R,>4b ?D(">42"P44 )@(@&@D" & K@>* ,V, >,
&ZD"$@H">Z, @*>"8@ $J*JH F@@$V,>Z & F"<@, $:40"6T,, &D,<b.

31.27 EJ<<", 4FBD"T4&",<"b ?H*,:,>4,< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, (650 000*@::.
ES!), F@@H&,HFH&J,H *@:, ?H*,:,>4b F@(:"F>@ JF:@&4b< R,HZD,NFH@D@>>,(@ E@(:"T,>4b @$
?$V,< L@>*, >" P,:4 8"B4H":\>@(@ D,<@>H".

4. ?H*,:,>4,?H*,:,>4, ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 && ="6D@$4="6D@$4

(1 347 700*@::*@::. ES!ES!)
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C"2*,:C"2*,: 31 EHD@4H,:\FH&@EHD@4H,:\FH&@, B,D,FHD@68"B,D,FHD@68", B,D,@$@DJ*@&">4,B,D,@$@DJ*@&">4, 44 8"B4H":\>Z68"B4H":\>Z6 D,<@>HD,<@>H B@<,V,>46B@<,V,>46

31.28 % D"<8"N *":\>,6T,(@ @FJV,FH&:,>4b BD@(D"<<Z 8"B4H":\>@(@ D,<@>H" ?H*,:,>4,<

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ="6D@$4 >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&
BD,*:"("`HFb F:,*J`V4, BD@,8HZ:

a) 2*">4b 4 BD4:,("`V"b H,DD4H@D4b (763 300*@::. ES!). 1"<,>" F">H,N>4R,F8@(@ 4
8JN@>>@(@ @$@DJ*@&">4b (30 000*@::. ES!); &,>H4:bP4@>>"b F4FH,<" F,BH4R,F84N

D,2,D&J"D@& (28 000*@::. ES!); 2"<,>" 8@&D@&ZN B@8DZH46 & 2":"N 2"F,*">46 2, 3, 44
BD4:,("`V4N 8 >4< F:J0,$>ZN B@<,V,>4bN (151 000*@::.ES!); (4*D@42@:bP4b 8DZT4
(79 000*@::. ES!); J8:"*8" >@&@(@ B@8DZH4b >" "&H@<@$4:\>ZN FH@b>8"N (230 300*@::.
ES!); 2"<,>" B@&D,0*,>>ZN 4 FH,DHZN FHJB,>,8 «H,D"PP@» & D"6@>, 8@>L,D,>P4@>>@(@
8@DBJF" (7000*@::. ES!); HV"H,:\>"b @R4FH8" THJ8"HJD>ZN B@&,DN>@FH,6 L"F"*@&
(20 000*@::. ES!); 8"B4H":\>"b &>,T>bb B@8D"F8" 2*">46 (30 000*@::. ES!);
BD@H4&@H,D<4H>"b @$D"$@H8" 2*">46 4 BD4:,("`V,6 H,DD4H@D44 (58 000*@::. ES!);
&@FFH">@&:,>4, B@*(>4&T4N *,D,&b>>ZN :"84D@&">>ZN B">,:,6 (90 000*@::. ES!);
D,<@>H F,BH4R,F8@(@ D,2,D&J"D" & «*@<48, F"*@&>48"» (15 000*@::. ES!);
(4*D@42@:bP4b &ZBJF8>@6 8"<,DZ (,>,D"H@D" 1 (10 000*@::.ES!); 2"<,>" JFH"D,&T4N
J8"2"H,:,6 & 8@<B:,8F, (15 000*@::. ES!);

b) H,N>4R,F8@, @$@DJ*@&">4, (584 400*@::. ES!). 3FBD"T4&",<Z, D,FJDFZ

BD,*>"2>"R"`HFb *:b: F4FH,<Z ^:,8HD@F>"$0,>4b/4FB@:\2@&">4b F@:>,R>@6 ^>,D(44;
2"<,>Z 42>@T,>>ZN F@:>,R>ZN 8@::,8H@D@&, D"$@HZ B@ <@>H"0J HDJ$@BD@&@*", &8:`R"b
42@:bP4@>>Z6 <"H,D4": 4 *DJ(4, BD4>"*:,0>@FH4 (18 000*@::.ES!); 2"8JB84 2"B"F>ZN
R"FH,6 *:b H,N>4R,F8@(@ @$F:J04&">4b ^:,8HD@>>@(@ @(D"0*,>4b $,2@B"F>@FH4

(15 000*@::. ES!); 2"<,>Z &ZT,*T4N 42 FHD@b ^>,D(@JFH">@&@8 & 8"0*@6 8@<>"H, B@*
FH,8:b>>@6 8DZT,6 *:b F@8D"V,>4b B@HD,$:,>4b ^:,8HD@^>,D(44 (85 000*@::. ES!);
2"<,>Z @F>@&>ZN >"F@F@& &@*@>"B@D>@6 $"T>4 (11 000*@::.ES!); 2"<,>Z 4<,`V,(@Fb
B@*&,F>@(@ $"8" *:b ND">,>4b *42,:\>@(@ H@B:4&" *:b (,>,D"H@D" 1 >" B@*2,<>Z6 $"8
$@:\T,6 &<,FH4<@FH4 (7000*@::. ES!); 8"B4H":\>@(@ D,<@>H" F4FH,<Z ^:,8HD4R,F8@(@
JBD"&:,>4b ^8D">@< BD@,8P4@>>@(@ "BB"D"H" 4 2">"&,F8"<4 & 2":"N 2"F,*">46 1 4 2
(10 000*@::. ES!); 2"<,>Z ^8FB:J"H4D@&"&T4NFb & H,R,>4, 15 :,H B">,:,6 B@0"D>@6
F4(>":42"P44 & 8@<B:,8F, >" F@&D,<,>>J` F4FH,<J, B@F8@:\8J *,6FH&J`V"b F4FH,<"
JFH"D,:" (50 000*@::.ES!); 2"<,>Z JFH"D,&T4N ^:,8HD4R,F8@6 @F&,H4H,:\>@6 "D<"HJDZ
4 F&,H@D"FF,4&"H,:,6 (38 400*@::. ES!); 4 D,<@>H" 4 2"<,>Z ^:,8HD@JFH">@&@8 &

H,N>4R,F84N B@<,V,>4bN *:b "BB"D"HJDZ &,>H4:bP44 4 8@>*4P4@>4D@&">4b &@2*JN" 4

*:b *DJ(@(@ H,N>4R,F8@(@ @$@DJ*@&">4b (350 000*@::. ES!).

5. ]8@>@<4R,F8"b]8@>@<4R,F8"b 44 F@P4":\>"bF@P4":\>"b 8@<4FF4b8@<4FF4b *:b*:b !244!244 44 G4N@(@G4N@(@ @8,">"@8,">"

(2 746 800*@::*@::. ES!ES!)

31.29 3FBD"T4&",<Z, >" 8"B4H":\>Z6 D,<@>H FD,*FH&" BD,*>"2>"R,>Z *:b BD@*@:0,>4b

L4>">F4D@&">4b *@:(@FD@R>@6 BD@(D"<<Z ^8FB:J"H"P44 4 D,<@>H" 8@<B:,8F" 2*">46

]E7!G?, &8:`R"b 2*">4, F,8D,H"D4"H" 4 &FB@<@("H,:\>ZN F:J0$, 8@H@DZ, >"N@*bHFb &
^8FB:J"H"P44 F&ZT, 20 :,H. % *&JN(@*4R>@< B,D4@*, 2000-2001(@*@& BD,*:"(",HFb

@FJV,FH&4H\ F:,*J`V4, 8DJB>Z, BD@,8HZ:

a) 2*">4b 4 BD4:,("`V"b H,DD4H@D4b (455 700*@::. ES!). 1"<,>" &@*@BD@&@*>ZN >"F@F@&
4 HDJ$ & B@*&":\>@< ^H"0, >" &@*b>Z, $"84 >" 8DZT"N 2*">46 (106 500*@::. ES!);
2"<,>" &@*@FH@8@& & 2*">4bN F,8D,H"D4"H" 4 &FB@<@("H,:\>ZN F:J0$ (93 100*@::.ES!);
2"<,>" (:"2JD@&">>@6 8D@&,:\>@6 R,D,B4PZ & O,>HD, 8@>L,D,>P46 (256 100*@::.ES!);

b) H,N>4R,F8@, @$@DJ*@&">4, (2 291 100*@::. ES!). 1"<,>" "BB"D"H@& *:b

8@>*4P4@>4D@&">4b &@2*JN" & 2*">4bN F,8D,H"D4"H" 4 &FB@<@("H,:\>ZN F:J0$ 4 B@:>"b

2"<,>" <">@<,HD@& &@2*JT>ZN L4:\HD@& &@ &F,N F4FH,<"N & ^H4N 2*">4bN (1 177 000*@::.
ES!); 2"<,>" F4FH,< 8@>*4P4@>4D@&">4b &@2*JN" & FH@:@&@6 *:b F@HDJ*>48@&

(46 600*@::. ES!); 2"<,>" FH"P4@>"D>@(@ *42,:\>@(@ (,>,D"H@D" <@V>@FH\`
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C"2*,:C"2*,: 31 EHD@4H,:\FH&@EHD@4H,:\FH&@, B,D,FHD@68"B,D,FHD@68", B,D,@$@DJ*@&">4,B,D,@$@DJ*@&">4, 44 8"B4H":\>Z68"B4H":\>Z6 D,<@>HD,<@>H B@<,V,>46B@<,V,>46

450 8%H-"<B,D *:b 2*">46 F,8D,H"D4"H" 4 &FB@<@("H,:\>ZN F:J0$ (139 700*@::. ES!);
H,N>4R,F8@, @$F:J04&">4, (D"*4D>4 (237 800*@::. ES!); 2"<,>" "BB"D"H@&

8@>*4P4@>4D@&">4b &@2*JN" F$@D>@(@ H4B" *:b (:"&>@6 8@<B\`H,D>@6 8@<>"HZ & E,8P44

^:,8HD@>>@(@ @$F:J04&">4b (93 100*@::. ES!); B@*8:`R,>4, &F,N "BB"D"H@& *:b

8@>*4P4@>4D@&">4b &@2*JN" & 2*">4bN F,8D,H"D4"H" 4 &FB@<@("H,:\>ZN F:J0$ 8

"&H@<"H424D@&">>@6 F4FH,<, 2*">46 (69 800*@::. ES!); <@*,D>42"P4b B"FF"04DF84N 4
(DJ2@&ZN :4LH@& & 2*">4bN F,8D,H"D4"H" 4 &FB@<@("H,:\>ZN F:J0$ (465 500*@::. ES!);
JFH">@&8" ^:,8HD4R,F84N F4FH,< B@0"D@HJT,>4b & 2*">44 &FB@<@("H,:\>ZN F:J0$

(46 600*@::. ES!); 4 2"<,>" &F,N @(>,HJT4H,:,6 (75 000*@::. ES!).
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C"2*,:C"2*,: 31 EHD@4H,:\FH&@EHD@4H,:\FH&@, B,D,FHD@68"B,D,FHD@68", B,D,@$@DJ*@&">4,B,D,@$@DJ*@&">4, 44 8"B4H":\>Z68"B4H":\>Z6 D,<@>HD,<@>H B@<,V,>46B@<,V,>46

6. ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@

$"FF,6>"$"FF,6>" (899 300*@::*@::. ES!ES!)

31.30 3FBD"T4&",<Z, D,FJDFZ BD,*>"2>"R,>Z *:b BD@*@:0,>4b L4>">F4D@&">4b *@:(@FD@R>@6

BD@(D"<<Z ^8FB:J"H"P4@>>@(@ @$F:J04&">4b 4 D,<@>H" 2*">46 4 H,DD4H@D44 ]79!7,
" H"80, H,N>4R,F84N JFH">@&@8 4 @$@DJ*@&">4b. =" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&
BD,*:"("`HFb F:,*J`V4, BD@,8HZ:

a) 2*">4b 4 BD4:,("`V"b H,DD4H@D4b (316 500*@::. ES!). 1&J8@&"b 42@:bP4b 4

H,D<@42@:bP4b 8DZT4 F,&,D>@(@ 2*">4b *:b 2"V4HZ @H TJ<@&@(@ 2"(Db2>,>4b 4

8@>*,>F"P44 &:"(4 (167 900*@::. ES!); 2"<,>" >"B@:\>@6 B:4H84 & @F>@&>@< 2*">44
(55 900*@::.ES!); 2"<,>" B@&D,0*,>>@(@ >"FH4:" & 8@>L,D,>P-2":, (32 600*@::.ES!);
D,<@>H HJ":,H@& & 2*">4bN 9"H4>@"<,D48">F8@(@ P,>HD" B@ ^8@>@<4R,F8@6 4 F@P4":\>@6

*@8J<,>H"P44 4 9"H4>@"<,D48">F8@(@ *,<@(D"L4R,F8@(@ P,>HD" (23 300*@::. ES!);
2"<,>" 8@&D@&ZN B@8DZH46 & 2":, 2"F,*">46 1 ]79!7 (18 200*@::. ES!); 4
2"<,>"/D,<@>H B@8DZH4b &>JHD,>>4N *@D@( 4 "&H@<@$4:\>ZN FH@b>@8 ]79!7

(18 600*@::. ES!);

b) H,N>4R,F8@, @$@DJ*@&">4, (582 800*@::. ES!). 1"<,>" BD@H4&@B@0"D>@6 F4FH,<Z 4

F4FH,<Z $,2@B"F>@FH4, &8:`R"b F4FH,<J F,:,8H@D>@6 F&b24 &@ &F,N 2*">4bN ]79!7
(69 900*@::. ES!); 2"<,>" L:`@D,FP,>H>@(@ @F&,V,>4b & @F>@&>@< 2*">44 ]79!7
(93 200*@::. ES!); 2"<,>" B@*&,F>@(@ B@H@:8" >" ^H"0, F:J0,$>ZN B@<,V,>46

(186 600*@::.ES!); 8"B4H":\>Z6 D,<@>H @$@DJ*@&">4b *:b 8@>*4P4@>4D@&">4b &@2*JN"
& @F>@&>@< 2*">44 (51 300*@::. ES!); 42<,>,>4, *4"<,HD" @F>@&>ZN 8">":42"P4@>>ZN
HDJ$ & 8@<B:,8F, ]79!7 (28 000*@::. ES!); JFH">@&8" FH"P4@>"D>@(@ 8@<BD,FF@D" *:b
8@>*4P4@>4D@&">4b &@2*JN" & F,&,D>@< 2*">44 4 & B@<,V,>4bN *:b D"2<>@0,>4b

*@8J<,>H@& (69 900*@::. ES!); 2"<,>" F4FH,<Z 2"$@D" F&,0,(@ &@2*JN" 4 &,>H4:bP44
& @F>@&>@< 2*">44 >" F4FH,<J F "&H@<"H4R,F84< 2@>":\>Z< 8@>HD@:,< 4 D,(J:4D@&">4,<

H,<B,D"HJDZ (83 900*@::. ES!).

7. ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b !LD484!LD484 (986 200*@::*@::. ES!ES!)

31.31 % D"<8"N BD@(D"<<Z 8"B4H":\>@(@ D,<@>H" >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&
BD,*:"("`HFb F:,*J`V4, BD@,8HZ:

a) 2*">4b 4 BD4:,("`V"b H,DD4H@D4b (662 000*@::. ES!). C,<@>H 8DZT4 $4$:4@H,84
(105 000*@::. ES!); B,D,B:">4D@&8" HD,H\,(@ ^H"0" & FH"D@< F:J0,$>@< 2*">44

(450 000*@::. ES!); D,<@>H B@<,V,>4b *:b F,D&,D" 4>L@D<"P4@>>ZN F:J0$, &8:`R"b
2"<,>J FH"D@6 F4FH,<Z 8@>*4P4@>4D@&">4b &@2*JN", @$@DJ*@&">4b *:b B@0"D@HJT,>4b
4 J8D,B:,>4, 8@>FHDJ8P44 B,D,8DZH46 (95 000*@::. ES!); 4 B,D,B:">4D@&8" &N@*" *:b
@$,FB,R,>4b *@FHJB" *:b 4>&":4*@& (12 000*@::. ES!);

b) F@&,DT,>FH&@&">4, F4FH,<Z @ND">Z 4 $,2@B"F>@FH4 (324 200*@::. ES!).;@*,D>42"P4b
JFH"D,&T4N F4FH,< B@0"D>@6 F4(>":42"P44 & F:J0,$>ZN B@<,V,>4bN.
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Q"FH\Q"FH\ XII
=":@(@@$:@0,>4,=":@(@@$:@0,>4, B,DF@>":"B,DF@>":"

C"2*,:C"2*,: 32
=":@(@@$:@0,>4,=":@(@@$:@0,>4, B,DF@>":"B,DF@>":"

(% HZF. *@::. ES!)

C"FN@*Z 2"
1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

=":@(@@$:@0,>4, B,DF@>":" 345 712,4 314 746,6 1 289,6 0,7 31 036,2 6 163,1 32 199,3

32.1 % F@@H&,HFH&44 F BD@P,*JD"<4 F@FH"&:,>4b $`*0,H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

F<,H, D"FN@*@& >" $DJHH@-@F>@&, BD,*JF<"HD4&"`HFb "FF4(>@&">4b *:b @$:"(",<ZN >":@(@<
&@2>"(D"0*,>46 F@HDJ*>48@& 2" &ZR,H@< 8@DD,8H4&" B@ <,FHJ F:J0$Z. 7 @8:"*"< 4

F@@H&,HFH&J`V4< &@2>"(D"0*,>4b< F@HDJ*>48@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46

BD4<,>b`HFb FH"&84 >":@(@@$:@0,>4b, J8"2">>Z, & B@:@0,>44 3.3A@:@0,>46 @ B,DF@>":,
?D(">42"P44 ?$X,*4>,>>ZN ="P46 F JR,H@< B@BD"&@8, &>,F,>>ZN ',>,D":\>@6 !FF"<$:,,6
& BD4:@0,>44 II 8 ,, D,2@:`P44 53/209 @H 18 *,8"$Db 1998(@*". % P,:bN @$:,(R,>4b

F@B@FH"&4<@FH4 F BD@(D"<<@6 D"$@HZ 4 BD,*:@0,>4b<4 B@ $`*0,HJ *DJ(4N @D(">42"P46

F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 D"FN@*Z B@ B,DF@>":J BD4&@*bHFb B@ D"2:4R>Z<

D"2*,:"< F<,HZ D"FN@*@& BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"< $,2 JR,H" >":@(@@$:@0,>4b

B,DF@>":". % >"FH@bV,< D"2*,:, F<,HZ D"FN@*@& 4FBD"T4&",HFb @$V"b FJ<<" D"2>4PZ <,0*J
&@2>"(D"0*,>4b<4 $DJHH@ 4 &@2>"(D"0*,>4b<4 >,HH@.

32.2 EJ<<Z, J*,D04&",<Z, & &4*, >":@(@@$:@0,>4b B,DF@>":", b&:b`HFb *@N@*@< ?D(">42"P44,
8@H@DZ6, ,F:4 @> >, 4FB@:\2J,HFb *:b 4>ZN P,:,6 >" @F>@&">44 FB,P4":\>@6 D,2@:`P44
',>,D":\>@6 !FF"<$:,4, 2"B4FZ&",HFb >" FR,H K@>*" JD"&>,>4b >":@(@@$:@0,>4b B,DF@>":"
*:b P,:,6, BD,*JF<@HD,>>ZN & D,2@:`P44 973 A (X) !FF"<$:,4 @H 15 *,8"$Db 1955(@*".
E@@H&,HFH&,>>@, FJ<<", 4FBD"T4&",<"b B@ *">>@<J D"2*,:J, H"80, BD4&@*4HFb & &4*,
B@FHJB:,>46 & D"2*,:, 1 F<,HZ B@FHJB:,>46, @2"(:"&:,>>@< «A@FHJB:,>4b B@ B:">J

>":@(@@$:@0,>4b B,DF@>":"».
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Q"FH\Q"FH\ XIII
ER,HER,H D"2&4H4bD"2&4H4b

C"2*,:C"2*,: 33
ER,HER,H D"2&4H4bD"2&4H4b

33.1 % @H&,H >" BD,*:@0,>4, ',>,D":\>@(@ F,8D,H"Db, 42:@0,>>@, & ,(@ *@8:"*,, @2"(:"&:,>>@<
«?$>@&:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46: BD@(D"<<" D,L@D<Z» (A/51/950),
',>,D":\>"b !FF"<$:,b & F&@,6 D,2@:`P44 52/12 B @H 19 *,8"$Db 1997(@*" B@FH">@&4:", &
R"FH>@FH4, JRD,*4H\ & $`*0,H, B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@& FR,H
D"2&4H4b. % F&@,6 D,2@:`P44 52/221 A @H 22 *,8"$Db 1997(@*" !FF"<$:,b JH&,D*4:"

"FF4(>@&">4b >" FJ<<J 13 065 000*@::. ES! >" ER,H D"2&4H4b B@ D"2*,:J 34 $`*0,H" B@
BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&. 7D@<, H@(@, & D"2*,:, III F&@,6

D,2@:`P44 52/220@H 22 *,8"$Db 1997(@*" ',>,D":\>"b !FF"<$:,b BD4>b:" 8 F&,*,>4`, RH@
BD,*FH@4H D"2D"$@H"H\ B@Db*@8 4 BD@P,*JDZ 4FB@:\2@&">4b ER,H" D"2&4H4b, 4 BD42&":"
',>,D":\>@(@ F,8D,H"Db BD,*FH"&4H\ *@8:"* B@ *">>@<J &@BD@FJ *@ 8@>P" <"DH" 1998(@*".

33.2 C"FF<@HD,& BD,*:@0,>4b, BD,*FH"&:,>>Z, ',>,D":\>Z< F,8D,H"D,< & ,(@ 2"B4F8, @$

4FB@:\2@&">44 ER,H" D"2&4H4b (A/52/848),',>,D":\>"b !FF"<$:,b & F&@,6 D,2@:`P44 52/235
@H 26 4`>b 1998(@*" BD@F4:" ',>,D":\>@(@ F,8D,H"Db BD,*FH"&4H\ ,6 & D"<8"N HD,H\,6 R"FH4
,, &@2@$>@&:,>>@6 BbH\*,FbH &H@D@6 F,FF44 B@*D@$>Z6 *@8:"* @$ @$,FB,R,>>@FH4 FD,*FH&"<4

ER,H" D"2&4H4b, FB@F@$"N ,(@ D,":42"P44, 8@>8D,H>ZN P,:bN 4 F&b2">>ZN F ^H4< 8D4H,D4bN
^LL,8H4&>@FH4 4FB@:\2@&">4b D,FJDF@&. !FF"<$:,b H"80, BD@F4:" ',>,D":\>@(@ F,8D,H"Db
BD,*FH"&4H\ F@@H&,HFH&J`V4< <,0BD"&4H,:\FH&,>>Z< @D(">"< BD,*:@0,>4b @$

4FB@:\2@&">44 FD,*FH& B@ D"2*,:J 34 «ER,H D"2&4H4b» $`*0,H" B@ BD@(D"<<"< >"

*&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&.

33.3 %@ 4FB@:>,>4, ^H4N BD@F\$ ',>,D":\>Z6 F,8D,H"D\ BD,*FH"&4: *&" *@8:"*" @$ 4FB@:\2@&">44

*4&4*,>*" *:b D"2&4H4b (E/1998/814 A/53/374)4 @*4> *@8:"* @ ER,H, D"2&4H4b (A/52/1009):

a) & *@8:"*, @$ 4FB@:\2@&">44 *4&4*,>*" *:b D"2&4H4b (E/1998/81), BD,*FH"&:,>>@<
]8@>@<4R,F8@<J 4 E@P4":\>@<J E@&,HJ >" ,(@ @F>@&>@6 F,FF44 1998(@*", 4 &

@$>@&:,>>@< *@8:"*, B@ ^H@<J &@BD@FJ, BD,*FH"&:,>>@< ',>,D":\>@6 !FF"<$:,, >" ,,
BbH\*,FbH HD,H\,6 F,FF44 (A/53/374), ',>,D":\>Z6 F,8D,H"D\ BD,*FH"&4: 8@>8D,H>Z,
BD,*:@0,>4b & @H>@T,>44 ER,H" D"2&4H4b, F@FH"&:,>>Z, & BD,*,:"N "FF4(>@&">>@6 >"
*&JN(@*4R>Z6 B,D4@* 1998-1999(@*@& FJ<<Z & D"2<,D, 13 065 000*@::.ES!.!FF"<$:,b
& F&@,6 D,2@:`P44 53/220@H 7 "BD,:b 1999(@*" JH&,D*4:" R,HZD, 42 &@F\<4 BD,*:@0,>46,
F*,:">>ZN ',>,D":\>Z< F,8D,H"D,<, 4 BD@F4:" ,(@ B,D,D"$@H"H\ *DJ(4, BD,*:@0,>4b F
JR,H@< 8D4H,D4,&, 42:@0,>>ZN & BJ>8H, 5 D,2@:`P44, 4 BD,*FH"&4H\ ^H4 B,D,D"$@H">>Z,
BD,*:@0,>4b ',>,D":\>@6 !FF"<$:,, >" &H@D@6 R"FH4 ,, &@2@$>@&:,>>@6 BbH\*,FbH

HD,H\,6 F,FF44;

b) & *@8:"*, @ ER,H, D"2&4H4b (A/52/1009) ',>,D":\>Z6 F,8D,H"D\ D"FF<@HD,: &@BD@F

@$,FB,R,>>@FH4 ER,H" D"2&4H4b D,FJDF"<4, FB@F@$Z ,(@ D,":42"P44 4 8@>8D,H>Z, P,:4
4 F&b2">>Z, F ^H4< 8D4H,D44 ^LL,8H4&>@FH4 ,(@ 4FB@:\2@&">4b. ',>,D":\>"b !FF"<$:,b
BD@*@:0",H BD@P,FF @$FJ0*,>4b F@*,D0"V4NFb & *@8:"*, BD,*:@0,>46 4 B@8" >,

BD4>b:" B@ >4< D,T,>4b.

33.4 % F&,H, &ZT,F8"2">>@(@ >" *">>@< ^H"B, >, BD,*FH"&:b,HFb &@2<@0>Z< BD,*FH"&4H\

B@*D@$>Z, BD,*:@0,>4b & @H>@T,>44 FB@F@$@& D,":42"P44 4 4FB@:\2@&">4b ER,H" D"2&4H4b

>" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&. ',>,D":\>Z6 F,8D,H"D\ FR4H",H, RH@ BD,*:@0,>4b
>" 2000-2001(@*Z $J*JH @F>@&Z&"H\Fb >" H@< @$X,<, FD,*FH&, 8@H@DZ6 $Z: $Z JH&,D0*,> >"
*&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&. 3FN@*b 42 ^H@(@ ',>,D":\>Z6 F,8D,H"D\ BD,*:"(",H
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C"2*,:C"2*,: 33 ER,HER,H D"2&4H4bD"2&4H4b

&8:`R4H\ "FF4(>@&">4b >" ER,H D"2&4H4b & BD,*:"(",<Z6 $`*0,H B@ BD@(D"<<"< >"

*&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& B@8" & H@< 0, @$X,<,, RH@ 4 & *&JN(@*4R>@< B,D4@*,
1998-1999(@*@&, " 4<,>>@ 13 065 000*@::. ES!. ',>,D":\>Z6 F,8D,H"D\ BD,*FH"&4H

B@*D@$>Z, BD,*:@0,>4b @$ 4FB@:\2@&">44 ^H@6 FJ<<Z ',>,D":\>@6 !FF"<$:,, >" ,,

BbH\*,FbH R,H&,DH@6 F,FF44. ]H4 BD,*:@0,>4b $J*JH @F>@&Z&"H\Fb >" *@(@&@D,>>@FHbN,
*@FH4(>JHZN (@FJ*"DFH&"<4-R:,>"<4 & ',>,D":\>@6 !FF"<$:,, & @H>@T,>44 BD@P,*JDZ 4

B@Db*8" 4FB@:\2@&">4b ER,H" D"2&4H4b.

G"$:4P" 33.1

E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<
(% HZF. *@::. ES!)

C,(J:bD>Z6 $`*0,H

7@<B@>,>H
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

ER,H D"2&4H4b — 13 065,0 — — 13 065,0 — 13 065,0

3H@(@3H@(@ — 13 065,0 — — 13 065,0 — 13 065,0
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E<,H"E<,H" B@FHJB:,>46B@FHJB:,>46

C"2*,:C"2*,: 1 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46
A@FHJB:,>4bA@FHJB:,>4b B@B@ B:">JB:">J >":@(@@$:@0,>4b>":@(@@$:@0,>4b
B,DF@>":"B,DF@>":"

(% HZF. *@::. ES!)

IH&,D0*,>>"b F<,H"
>" 1998-1999((.

E<,H" >"
2000-2001((.

I&,:4R,>4,
(J<,>\T,>4,)

=":@(@@$:@0,>4, B,DF@>":" 324 812,4 326 945,2 2 132,8

CA1.1 EJ<<", BD@N@*bV"b B@ >"FH@bV,<J D"2*,:J F<,HZ B@FHJB:,>46, F8:"*Z&",HFb 42 @$V,6
FJ<<Z, BD,*JF<@HD,>>@6 B@ D"2*,:J 32 F<,HZ D"FN@*@& «=":@(@@$:@0,>4, B,DF@>":"» 4 H@6
FJ<<Z & F<,H, D"FN@*@& B@ D"2*,:J 3 F<,HZ B@FHJB:,>46 «IF:J(4 *:b @$V,FH&,>>@FH4»,
8@H@D"b @H>@F4HFb 8 >":@(@@$:@0,>4` B,DF@>":".

CA1.2 %F, B@FHJB:,>4b,B@:JR",<Z, B@ B:">J >":@(@@$:@0,>4b B,DF@>":",8@H@DZ, >, 4FB@:\2J`HFb
& F@@H&,HFH&44 F 8@>8D,H>Z<4 D,2@:`P4b<4 ',>,D":\>@6 !FF"<$:,4, B,D,R4F:b`HFb & K@>*
JD"&>,>4b >":@(@@$:@0,>4b B,DF@>":", F@2*">>Z6 !FF"<$:,,6 F@(:"F>@ ,, D,2@:`P44 973 A
(X) @H 15 *,8"$Db 1955(@*". '@FJ*"DFH&"<-R:,>"< 2"R4HZ&",HFb & ^H@< K@>*, FJ<<",
@BD,*,:b,<"b & F@@H&,HFH&44 F@T8":@6 &2>@F@& B@ D,(J:bD>@<J $`*0,HJ >" F@@H&,HFH&J`V46

L4>">F@&Z6 (@*.
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C"2*,:C"2*,: 2 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46
?$V4,?$V4, B@FHJB:,>4bB@FHJB:,>4b

G"$:4P" CA2.1

(% HZF. *@::. ES!)

IH&,D0*,>>"b
F<,H" >" 1998-

1999((.
E<,H" >" 2000-

2001((.

AD,*:"(",<@,
J&,:4R,>4,

(J<,>\T,>4,)

33 585,4 37 900,0 4 314,6

G"$:4P" CA2.2
E&@*8"E&@*8" B@B@ @H*,:\>Z<@H*,:\>Z< 4FH@R>48"<4FH@R>48"< B@FHJB:,>46B@FHJB:,>46
(% HZF. *@::. ES!)

3FH@R>48
IH&,D0*,>>"b F<,H"

>" 1998-1999((.
E<,H" >"

2000-2001((.
I&,:4R,>4,

(J<,>\T,>4,)

A. A@FHJB:,>4b @H "D,>*Z B@<,V,>46 11 433,8 13 959,2 2 525,4

B. ?B:"H" JF:J(, BD,*@FH"&:,>>ZN
FB,P4":424D@&">>Z< JRD,0*,>4b< 4 *DJ(4<
@D(">"< 7 136,7 7 097,6 (39,1)

C. #">8@&F846 BD@P,>H 918,0 3 200,0 2 282,0

D. AD@*"0" B@*,D0">>@(@ 4<JV,FH&" 366,7 96,0 (270,7)

E. %@2<,V,>4, D"FN@*@& 2" BD,*Z*JV4, (@*Z 2 684,0 2 810,0 126,0

F. %2>@FZ (@FJ*"DFH&, >, b&:b`V4NFb R:,>"<4
?D(">42"P44 ?$X,*4>,>>ZN ="P46 7 593,9 7 581,2 (12,7)

G. G,:,&4*,>4, 4 ">":@(4R>Z, JF:J(4 1 118,8 976,0 (142,8)

H. AD@R4, B@FHJB:,>4b 2 333,3 2 180,0 (153,3)

3H@(@3H@(@ 33 585,4 37 900,0 4 314,6

A. A@FHJB:,>4bA@FHJB:,>4b @H@H "D,>*Z"D,>*Z B@<,V,>46B@<,V,>46

CA2.1 E<,H" B@ *">>@6 FH"H\,, D"2$4&8" 8@H@D@6 BD4&@*4HFb & H"$:4P, CA2.3,&8:`R",H B@FHJB:,>4b
@H F*"R4 & "D,>*J B@<,V,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & =\`-5@D8,, /,>,&,,
!**4F-!$,$,, #">(8@8, 4 ="6D@$4 Db*J FB,P4":424D@&">>ZN JRD,0*,>46 4 *DJ(4N @D(">@&,
BD4>4<"`V4N JR"FH4, & *,bH,:\>@FH4 ?D(">42"P44. ?04*",<@, J&,:4R,>4, B@FHJB:,>46 B@
O,>HD":\>Z< JRD,0*,>4b< & D"2<,D, 1 609 900*@::. ES! b&:b,HFb D,2J:\H"H@< BD@&,*,>4b
F@@H&,HFH&J`V,6 "D,>*>@6 B@:4H484 ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 & @H>@T,>44

?$X,*4>,>>@(@ B,>F4@>>@(@ L@>*" B,DF@>":" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 E:J0$Z

JBD"&:,>4b 4>&,FH4P4b<4 & F@@H&,HFH&44 F F@(:"T,>4,<, 2"8:`R,>>Z< & 1998(@*J <,0*J
E,8D,H"D4"H@< 4 F,8D,H"D4"H@< A,>F4@>>@(@ L@>*". 7D@<, H@(@, D"2<,V,>4, >@&ZN

"D,>*"H@D@& & B@<,V,>4bN O,>HD":\>ZN JRD,0*,>46 BD4&,*,H 8 J&,:4R,>4` B@FHJB:,>46 @H

"D,>*Z. % ?H*,:,>44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, BD,*JF<"HD4&",HFb

F@8D"V,>4, B@FHJB:,>46 @H F*"R4 & "D,>*J >" 1 645 000*@::. ES!, RH@ @$JF:@&:,>@

42<,>,>4,< BD@P,*JD @BD,*,:,>4b "D,>*>@(@ *@N@*" ?H*,:,>4b, & F&b24 F R,< & D"2*,:, 2
F<,HZ B@FHJB:,>46 J8"2Z&",HFb :4T\ "D,>*>"b B:"H", BD4 ^H@< 8@<B@>,>H D"FN@*@& & D"<8"N
F@@H&,HFH&J`V,6 FH"&84 &@2<,V,>4b 2" JF:J(4, BD,*@FH"&:b,<Z, "D,>*"H@D"< (8@<<J>":\>Z,
JF:J(4, J$@D8" B@<,V,>46 4 H.*.),BD@&@*4HFb B@ F@@H&,HFH&J`V4< FR,H"< D"FN@*@& & 8"R,FH&,
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C"2*,:C"2*,: 2 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46

?$V4,?$V4, B@FHJB:,>4bB@FHJB:,>4b

FJ<<Z, 2"B4F">>@6 >" BD4N@*. A:">4DJ,<@, J&,:4R,>4, B@FHJB:,>46 @H "D,>*Z B@<,V,>46
& ="6D@$4, !**4F-!$,$, 4 #">(8@8, @$JF:@&:,>@ &ZB:"H@6 "D,>*>@6 B:"HZ Db*@<

FB,P4":424D@&">>ZN JRD,0*,>46 4 *DJ(4N @D(">@&, >,*"&>@ B,D,,N"&T4N & B@<,V,>4b
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ^H4N (@D@*"N. E<,H>Z, B@FHJB:,>4b & #">(8@8, H"80,
&8:`R"`H B@FHJB:,>4b, F&b2">>Z, F 4FB@:\2@&">4,< 8@>L,D,>P4@>>@(@ P,>HD" ]E7!G?
*DJ(4<4 @D(">42"P4b<4 *:b BD@&,*,>4b F&@4N 2"F,*">46.

G"$:4P" CA2.3
A@FHJB:,>4bA@FHJB:,>4b @H@H "D,>*Z"D,>*Z B@<,V,>46B@<,V,>46
(% HZF. *@::. ES!)

3FH@R>48
IH&,D0*,>>"b F<,H"

>" 1998-1999((.
E<,H" >"

2000-2001((.
I&,:4R,>4,

(J<,>\T,>4,)

O,>HD":\>Z, JRD,0*,>4b, =\`-5@D8 3 929,8 5 539,7 1 609,9

?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, 3 162,7 1 517,7 (1 645,0)

?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &
="6D@$4 3 295,7 4 760,0 1 464,3

]7!, !**4F-!$,$" 574,1 1 391,8 817,7

]E7!G?, #">(8@8 471,5 750,0 278,5

3H@(@3H@(@ 11 433,8 13 959,2 2 525,4

B. ?B:"H"?B:"H" JF:J(JF:J(, BD,*@FH"&:,>>ZNBD,*@FH"&:,>>ZN
FB,P4":424D@&">>Z<FB,P4":424D@&">>Z< JRD,0*,>4b<JRD,0*,>4b< 44
*DJ(4<*DJ(4< @D(">"<@D(">"<

CA2.2 AD,*B@:"(",<Z, B@FHJB:,>4b B@ *">>@6 FH"H\, @HD"0,>Z & H"$:4P, CA2.4. E@8D"V,>4,
B@FHJB:,>46 @H BD,*@FH"&:b,<ZN _=3E+K ^:,8HD@>>@-&ZR4F:4H,:\>ZN JF:J( >" FJ<<J
414 800*@::. ES! @HD"0",H F@8D"V,>4, @$X,<" JF:J(, @8"2Z&",<ZN _=3E+K & D,2J:\H"H,
B:">4DJ,<@(@ B,D,&@*" ,(@ @B,D"P46 >" 4>J` 8@<B\`H,D>J` F4FH,<J, 8@H@D"b $J*,H

@$F:J04&"H\Fb F"<4< K@>*@<. AD,*B@:"(",<@, J&,:4R,>4, B@FHJB:,>46 B@

FH"H\, «C"2<>@0,>4, 4 D"FBD@FHD">,>4, *@8J<,>H@& 4 BD@R4, JF:J(4» (339 800*@::. ES!)
& /,>,&, BD@(>@24DJ,HFb F JR,H@< ,0,(@*>ZN B@FHJB:,>4bN & B,D4@* F 1996(@*". E<,H>Z,
B@FHJB:,>4b B@ *DJ(4< FH"H\b<, J8"2">>Z< & H"$:4P, CA2.4, >, @HD"0"`H 2>"R4H,:\>ZN
@H8:@>,>46 @H F<,H>ZN B@FHJB:,>46 & H,8JV,< *&JN(@*4R>@< B,D4@*,.% 8@>P, *&JN(@*4R>@(@
B,D4@*" 2000-2001(@*@& @04*",HFb B@FHJB:,>4, FJ<<Z & D"2<,D, 2 000 000*@::. ES! &

8"R,FH&, &@2<,V,>4b R"FH4 "&">F" >" FJ<<J 16 000 000*@::. ES!, BD,*@FH"&:,>>@(@
_=3)?, 8@H@DZ6 $J*,H B@("T,> 2" FR,H 2"6<" >" @$VJ` FJ<<J 12 000 000*@::. ES!, BD4
^H@< @FH"H@8 F@FH"&4H 4 000 000*@::. ES!.
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C"2*,:C"2*,: 2 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46

?$V4,?$V4, B@FHJB:,>4bB@FHJB:,>4b

G"$:4P" CA2.4
?B:"H"?B:"H" JF:J(JF:J(, BD,*@FH"&:,>>ZNBD,*@FH"&:,>>ZN FB,P4":424D@&">>Z<FB,P4":424D@&">>Z< JRD,0*,>4b<JRD,0*,>4b< 44 *DJ(4<*DJ(4< @D(">"<@D(">"<
(% HZF. *@::. ES!)

3FH@R>48
IH&,D0*,>>"b F<,H"

>" 1998-1999((.
E<,H" >"

2000-2001((.
I&,:4R,>4,

(J<,>\T,>4,)

O,>HD":\>Z, JRD,0*,>4b

IF:J(4 & @$:"FH4 H,:,8@<<J>48"P44 1 682,8 1 700,0 17,2

]:,8HD@>>@-&ZR4F:4H,:\>Z, JF:J(4,
BD,*@FH"&:b,<Z, _=3E+K 614,8 200,0 (414,8)

?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,

C"2<>@0,>4, 4 D"FBD@FHD">,>4, *@8J<,>H@& 4
BD@R4, JF:J(4 2 560,2 2 900,0 339,8

a2Z8@&"b B@*(@H@&8" 200,0 210,0 10,0

]8@>@<4R,F8"b 8@<4FF4b *:b !LD484

a2Z8@&"b B@*(@H@&8" 78,8 87,6 8,8

!&">FZ

!&">F _=3)? 2 000,0 2 000,0 —

3H@(@3H@(@ 7 136,7 7 097,6 (39,1)

C. #">8@&F846#">8@&F846 BD@P,>HBD@P,>H

CA2.3 E JR,H@< BD@(>@24DJ,<ZN H,>*,>P46 @04*",HFb, RH@ $">84 &ZB:"HbH BD4<,D>@ 3 200 000*@::.
ES! & &4*, BD@P,>H@& B@ @FH"H8"< >" FR,H"N 4 4>&,FH4P4b< ?D(">42"P44 ?$X,*4>,>>ZN

="P46 & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@&.I&,:4R,>4, & D"2<,D, 2 282 000*@::.
ES! @$JF:@&:,>@ @HN@*@< @H *,6FH&@&"&T4N D">,, *@(@&@D,>>@FH,6, & F@@H&,HFH&44 F

8@H@DZ<4 B@ @FH"H8"< >" $">8@&F84N FR,H"N ?D(">42"P44 ?$X,*4>,>>ZN ="P46

&ZB:"R4&":4F\ 4F8JFFH&,>>@ 2">40,>>Z, BD@P,>HZ & @$<,> >" 4F8JFFH&,>>@ 2">40,>>Z,

FH"&84 $">8@&F8@(@ @$F:J04&">4b. % F@@H&,HFH&44 F >@&Z< F@(:"T,>4,< @ $">8@&F8@<

@$F:J04&">44 B@ @FH"H8"< >" $">8@&F84N FR,H"N ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

*@::"D"N ES! $J*JH &ZB:"R4&"H\Fb BD@P,>HZ B@ DZ>@R>Z< FH"&8"< & B@:>@< @$X,<,.
="Db*J F ^H4< ?D(">42"P4b ?$X,*4>,>>ZN ="P46 $J*,H @B:"R4&"H\ $">8@&F84, JF:J(4 >"

@F>@&, FH"&@8, JFH">@&:,>>ZN & N@*, 8@>8JD,>H>ZN H@D(@&.

D. AD@*"0"AD@*"0" B@*,D0">>@(@B@*,D0">>@(@ 4<JV,FH&"4<JV,FH&"

CA2.4 E<,H" & D"2<,D, 96 000*@::. ES!, @HD"0"`V"b F@8D"V,>4, >" 270 700*@::. ES! B@

FD"&>,>4` F@ F<,H@6 >" 1998-1999(@*Z, BD@(>@24DJ,HFb B@ FH"H\, BD@*"04 B@*,D0">>@(@
4<JV,FH&" >" @F>@&, L"8H4R,F84 B@:JR,>>ZN & B@F:,*>,, &D,<b B@FHJB:,>46.

E. %@2<,V,>4,%@2<,V,>4, D"FN@*@&D"FN@*@& 2"2" BD,*Z*JV4,BD,*Z*JV4, (@*Z(@*Z

CA2.5 %@2<,V,>4, D"FN@*@& 2" BD,*Z*JV4, (@*Z >" F<,H>J` FJ<<J & 2 810 000*@::. ES!
@F>@&Z&",HFb >" L"8H4R,F84N B@FHJB:,>4bN 2" B@F:,*>,, &D,<b B@ ^H@6 FH"H\,.
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C"2*,:C"2*,: 2 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46

?$V4,?$V4, B@FHJB:,>4bB@FHJB:,>4b

F. %2>@FZ%2>@FZ (@FJ*"DFH&(@FJ*"DFH&, >,>, b&:b`V4NFbb&:b`V4NFb R:,>"<4R:,>"<4
?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46

CA2.6 E@(:"F>@ BD"&4:J 160 BD"&4: BD@P,*JDZ ',>,D":\>@6 !FF"<$:,4 4 B@:@0,>4` 5.9
K4>">F@&ZN B@:@0,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (@FJ*"DFH&", >, b&:b`V4,Fb
R:,>"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, >@ BD4>4<"`V4, JR"FH4, & >,8@H@DZN &4*"N ,,
*,bH,:\>@FH4, *,:"`H &2>@FZ >" B@8DZH4, D"FN@*@& B@ ^H4< &4*"< *,bH,:\>@FH4 & D"2<,D,,
JFH">"&:4&",<@< ',>,D":\>@6 !FF"<$:,,6. % F&@,6 D,2@:`P44 44/197 B @H 21 *,8"$Db
1989(@*" ',>,D":\>"b !FF"<$:,b JH&,D*4:" F@*,D0"V4,Fb & BJ>8H"N 50-52*@8:"*" 7@<4H,H"
B@ &2>@F"< (A/44/11 4 Add.1 4 Add.1/Corr.1)B,D,F<@HD,>>Z, BD@P,*JDZ >"R4F:,>4b &2>@F@&
(@FJ*"DFH&"<, >, b&:b`V4<Fb R:,>"<4 ?D(">42"P44. ]H4 BD@P,*JDZ BD,*JF<"HD4&"`H

>"R4F:,>4, &2>@F@& >" @F>@&, L48F4D@&">>@6 (@*@&@6 FH"&84, 4FR4F:b,<@6 B@ F@FH@b>4` >"
>"R":@ 8"0*@(@ (@*". E<,H" B@ *">>@6 FH"H\, & D"2<,D, 7 581 200*@::. ES! BD,*FH"&:b,H
F@$@6 @04*",<J` FJ<<J &2>@F@& (@FJ*"DFH&, >, b&:b`V4NFb R:,>"<4 ?D(">42"P44, & H,R,>4,
*&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@&, 4FR4F:,>>J` F JR,H@< FJ<<Z &2>@F@&, B@*:,0"V4N
&ZB:"H, 2" 1999(@*.

G. G,:,&4*,>4,G,:,&4*,>4, 44 ">":@(4R>Z,">":@(4R>Z, JF:J(4JF:J(4

CA2.7 A@FHJB:,>4b @H H,:,&4*,>4b 4 ">":@(4R>ZN JF:J( 4FR4F:b`HFb & D"2<,D, 976 000*@::. ES!,
RH@ @HD"0",H F@8D"V,>4, >" 142 800*@::. ES! 4 @F>@&Z&",HFb >" ">":42, H,>*,>P46

*4>"<484 B@FHJB:,>46 B@ ^H@6 FH"H\, 2" B,D4@* F 1996(@*".

H. AD@R4,AD@R4, B@FHJB:,>4bB@FHJB:,>4b

CA2.8 % ^HJ FH"H\` &8:`R,>Z D"2:4R>Z, B@FHJB:,>4b, 8@H@DZ, >,:\2b F B@:>Z< @F>@&">4,< @H>,FH4
>4 8 @*>@<J 42 BD,*T,FH&J`V4N B@*D"2*,:@&. E<,H" & D"2<,D, 2 180 000*@::. ES!
4FR4F:,>" >" @F>@&, *">>ZN 2" >,F8@:\8@ *&JN(@*4R>ZN B,D4@*@&.
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C"2*,:C"2*,: 2 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46

?$V4,?$V4, B@FHJB:,>4bB@FHJB:,>4b

G"$:4P" CA2.5
7D"H8@,7D"H8@, 42:@0,>4,42:@0,>4, B@F:,*J`V4NB@F:,*J`V4N <,D<,D B@B@ @FJV,FH&:,>4`@FJV,FH&:,>4` F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N

D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@ >"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@

8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7/Rev.1,(:"&" II, D"2*,:Z 1-3 F<,HZ B@FHJB:,>46)

% @H&,H >" ,(@ 2"BD@F 7@<4H,H $Z:

4>L@D<4D@&"> @ H@<, RH@ F@(:"T,>4, @$
"D,>*, B@<,V,>46 & 2*">4bN 7@DB@D"P44

D"2&4H4b ,V, >, B@*B4F">@ (BJ>8H CA2.2).

E@(:"T,>4, @$ "D,>*, B@<,V,>46 & 2*">4bN

7@DB@D"P44 D"2&4H4b $Z:@ B@*B4F">@

1 "BD,:b 1998(@*".

7@<4FF4b7@<4FF4b D,&42@D@&D,&42@D@&

(A/53/5, H@< I, (:"&" II)

7@<4FF4b D,8@<,>*J,H "*<4>4FHD"P44

&Z*,:4H\ 8@>L,D,>P4@>>Z, P,>HDZ & ]7!

4 ]E7!G? & F"<@FH@bH,:\>Z,

N@2D"FR,H>Z, ,*4>4PZ 4 &F, D"FN@*Z,
F&b2">>Z, F 4N ^8FB:J"H"P4,6, @H>@F4H\ >"
4N *@N@*Z & P,:bN $@:,, H@R>@(@

@BD,*,:,>4b JD@&>b 4N @8JB",<@FH4

(BJ>8H 162).

=,*"&>@ $Z:@ BD@&,*,>@ 42JR,>4,

D"2:4R>ZN &"D4">H@& 4FB@:\2@&">4b

7@>L,D,>P4@>>@(@ P,>HD" ]E7!G? 4 ,(@

@8JB",<@FH4. AD,*:@0,>4b & @H>@T,>44
B@FHJB:,>46 $Z:4 D"2D"$@H">Z & 8@>H,8FH,

BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"< >"

*&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& &
D"<8"N D"2*,:" 2 F<,HZ B@FHJB:,>46. ?*>"8@
@04*",HFb, RH@ >Z>,T>,, ^8@>@<4R,F8@,
B@:@0,>4, & ^H@< D,(4@>, & @BD,*,:,>>@6

FH,B,>4 @(D">4R4H 4<,`V4,Fb &@2<@0>@FH4.
="Db*J F ^H4< ]E7!G? F:,*J,H

B@-BD,0>,<J & <"8F4<":\>@6 FH,B,>4
4FB@:\2@&"H\ ^H@H P,>HD. %@BD@F &Z*,:,>4b
7@>L,D,>P4@>>@(@ P,>HD" ]7! & 8"R,FH&,

F"<@FH@bH,:\>@6 N@2D"FR,H>@6 ,*4>4PZ

D,T",HFb & &4*, F@2*">4b @H*,:\>@(@ FR,H",
B@ 8@H@D@<J $J*JH BD@&@*4H\Fb &F, D"FN@*Z,
F&b2">>Z, F LJ>8P4@>4D@&">4,<

7@>L,D,>P4@>>@(@ P,>HD" ]7!.
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46
IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

CA3.1 M@Hb BD,*JF<@HD,>>Z, & >"FH@bV,< D"2*,:, <,D@BD4bH4b <@(JH D"FF<"HD4&"H\Fb 8"8

BD4>@FbV4, *@N@* <,D@BD4bH4b, @>4 >, B:">4D@&":4F\ *:b ^H@6 P,:4. ?F>@&>"b 4N R"FH\
BD,*JF<"HD4&",HFb *:b &ZB@:>,>4b 2"*"R D"2:4R>ZN BD@(D"<< FD,*>,FD@R>@(@ B:">" >"

B,D4@* 1998-2001(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4 (A/53/6/Rev.1).7 4N R4F:J @H>@FbHFb
B@*BD@(D"<<" 24.4 «%FB@<@("H,:\>@, @$F:J04&">4,» BD@(D"<<Z 24 «IBD"&:,>R,F8@, 4

P,>HD":42@&">>@, &FB@<@("H,:\>@, @$F:J04&">4,» —BD@*"0"L4:"H,:4FH4R,F8@6 BD@*J8P44

4 FJ&,>4D@&; B@*BD@(D"<<" 23.1 «AD@B"(">*4FHF8"b *,bH,:\>@FH\» — D"FT4D,>4,

4>L@D<4D@&">>@FH4 @ D"$@H, ?D(">42"P44 B@FD,*FH&@< @D(">42"P46 ^8F8JDF46,
: , 8 P 4 6 /$ D 4L4 > ( @ & 4 F , < 4 > " D @ & 4 F B , P 4 " : \ >Z N < , D @ B D 4 b H 4 6 4

B@*BD@(D"<<" 23.4 «32*"H,:\F84, JF:J(4» — BD@*"0" 42*">46 ?D(">42"P44 ?$X,*4>,>>ZN

="P46, @$, @H>@FbHFb 8 BD@(D"<<, 23 «?$V,FH&,>>"b 4>L@D<"P4b» F &>,F,>>Z<4

42<,>,>4b<4; B@*BD@(D"<<" 28.5 «EH"H4FH48"»BD@(D"<<Z 28 «]8@>@<4R,F84, 4 F@P4":\>Z,
&@BD@FZ» — BD@*"0" FH"H4FH4R,F84N <"H,D4":@&. )DJ(4, <,D@BD4bH4b, BD,*JF<@HD,>>Z, &
>"FH@bV,< D"2*,:,, 8@H@DZ, B@ FJV,FH&J BD,*FH"&:b`H F@$@6 BD4>@FbV4, *@N@*

<,D@BD4bH4b — ^8FB:J"H"P4b ("D"0", D"$@H" ("2,H>@(@ 84@F8" 4 D"$@H" H@R,8 @$V,FH&,>>@(@
B4H">4b, — " H"80, <,D@BD4bH4b, 8@H@DZ, >,*"&>@ FH":4 @FJV,FH&:bH\Fb & %,>,, >,
D"FF<"HD4&"`HFb & FD,*>,FD@R>@< B:">, & 4>*4&4*J":\>@< B@Db*8,.

CA3.2 % F@@H&,HFH&44 F B@:@0,>4,< D,2@:`P44 52/220 @H 22 *,8"$Db 1997(@*", & 8@H@D@<, &
R"FH>@FH4, 8 ',>,D":\>@<J F,8D,H"D` @$D"V,> BD42Z& BD,*:@04H\ <,DZ B@ B@&ZT,>4`

BD4$Z:\>@FH4 8@<<,DR,F84N &4*@& *,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &
>"FH@bV,, &D,<b @FJV,FH&:b,HFb @$2@D <"FTH"$@& 8@<<,DR,F8@6 *,bH,:\>@FH4 & <,FH"N

D"FB@:@0,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46.AD,*:@0,>4b @ >@&ZN BD4>@FbV4N *@N@*
<,D@BD4bH4bN *,:"`HFb & 8@>H,8FH, >"FH@bV,(@ D"2*,:" & @H>@T,>44 O,>HD":\>ZN

JRD,0*,>46, /,>,&Z 4 %,>Z & P,:bN @$,FB,R,>4b <"8F4<":\>@(@ 4FB@:\2@&">4b

@$V,FH&,>>ZN <,FH & B@<,V,>4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46. %F,@$X,<:`V46
*@8:"* @ D,2J:\H"H"N >Z>,T>,(@ @$2@D" *:b &F,N <,FH D"FB@:@0,>4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 $J*,H BD,*FH"&:,> ',>,D":\>@6 !FF"<$:,, >" ,, BbH\*,FbH R,H&,DH@6

F,FF44.

CA3.3 % H"$:4P, CA3.1 BD4&@*bHFb B@*D@$>Z, F&,*,>4b @ BD,*B@:"(",<ZN R4FHZN B@FHJB:,>4bN &
*&JN(@*4R>@< B,D4@*, 2000-2001(@*@& 4 BD,*B@:"(",HFb J&,:4R,>4, B@HD,$>@FH,6 >" FJ<<J
& D"2<,D, 1 282 900*@::. ES! B@ FD"&>,>4` F B,D,F<@HD,>>@6 F<,H@6 >" B,D4@* 1998-
1999(@*@&, F@FH"&:b&T,6 4 307 600*@::. ES!. ]H@ J&,:4R,>4, *@FH4(>JH@ (:"&>Z< @$D"2@<
$:"(@*"Db BD@*"0, 42*">46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 D"$@H, FJ&,>4D>@(@ 84@F8"

4 ("D"0", RH@ R"FH4R>@ 8@<B,>F4D@&">@ BD,*B@:"(",<Z< F@8D"V,>4,< B@FHJB:,>46 @H

BD@*"0 L4:"H,:4FH4R,F8@6 BD@*J8P44.

CA3.4 C"FN@*Z, F&b2">>Z, F 'DJBB@6 JR,H" B@FHJB:,>46, 8@H@DZ, &8:`R,>Z & D"2*,: B >40,, >,
42<,>4:4F\. %8:`R,>4, H"84N D"FN@*@& & ^H@H D"2*,: F@@H&,HFH&J,H @*@$D,>>@6 ',>,D":\>@6
!FF"<$:,,6 D,8@<,>*"P44 IBD"&:,>4b F:J0$ &>JHD,>>,(@ >"*2@D" & @H>@T,>44 B@:>@(@ JR,H"

D"FN@*@&.

CA3.5 ;,D@BD4bH4b<4, 8@H@DZ, @FJV,FH&:b`HFb & O,>HD":\>ZN JRD,0*,>4bN, /,>,&, 4 %,>,,
DJ8@&@*bH F:,*J`V4, @D(">42"P4@>>Z, B@*D"2*,:,>4b: ),B"DH"<,>H @$V,FH&,>>@6

4>L@D<"P44, ),B"DH"<,>H B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<, IBD"&:,>4,

P,>HD":42@&">>@(@ &FB@<@("H,:\>@(@ @$F:J04&">4b,?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN
="P46 & /,>,&,, ?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, 4 IBD"&:,>4, B@
B:">4D@&">4` BD@(D"<<, $`*0,HJ 4 FR,H"<.
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

CA3.6 ?$V4, &":@&Z, B@FHJB:,>4b 4 D"FN@*Z & F&b24 F BD,*@FH"&:,>4,< JF:J( @$V,FH&,>>@FH4 &

*&JN(@*4R>@< B,D4@*, 2000-2001(@*@& & BD@P,>H>@< @H>@T,>44 BD,*B@:@04H,:\>@ $J*JH
D"FBD,*,:bH\Fb F:,*J`V4< @$D"2@<:

A@FHJB:,>4b C"FN@*Z

(& BD@P,>H"N)

A. AD@(D"<<" D"$@HZ

1. C"$@H" A@RH@&@6 "*<4>4FHD"P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 41,3 41,3

2. AD@*"0" 42*">46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 . . . . . . . . . . . . . . . . 33,9 32,3

3. ?$F:J04&">4, B@F,H4H,:,6 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,3 18,0

4. AD@*"0" FH"H4FH4R,F84N <"H,D4":@& . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,6 1,6

5. AD@*"0" FJ&,>4D@& . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,2 —

6. C"$@H" ("2,H>@(@ 84@F8" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0,4 —

7. ]8FB:J"H"P4b ("D"0" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,4 3,6

8. C"$@H" H@R,8 @$V,FH&,>>@(@ B4H">4b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,8 1,8

9. )DJ(4, 8@<<,DR,F84, @B,D"P44 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0,1 —

B. %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<< BD4 @FJV,FH&:,>44 <,D@BD4bH46,
BD4>@FbV4N B@FHJB:,>4b

1. 'DJBB" JR,H" B@FHJB:,>46 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 1,4

%F,(@%F,(@ 100,0 100,0

G"$:4P" CA3.1
E&@*>"bE&@*>"b F<,H"F<,H" &":@&ZN&":@&ZN 44 R4FHZNR4FHZN B@FHJB:,>46B@FHJB:,>46 FF D"2$4&8@6D"2$4&8@6 B@B@ &4*"<&4*"< *,bH,:\>@FH4*,bH,:\>@FH4
(% HZF. *@::. ES!)

IH&,D0*,>>"b
F<,H" >" 1998-

1999((.
E<,H" >" 2000-

2001((.
I&,:4R,>4, (J<,>\T,>4,)

& 2000-2001((.

A. AD@(D"<<" D"$@HZ

1. C"$@H" A@RH@&@6 "*<4>4FHD"P44
?D(">42"P44 ?$X,*4>,>>ZN ="P46

%":@&Z, B@FHJB:,>4b 25 718,1 23 350,0 (2 368,1)

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H
B@FHJB:,>46 21 503,1 20 973,6 (529,5)

Q4FHZ, B@FHJB:,>4b 4 215,0 2 376,4 (1 838,6)

2. AD@*"0" 42*">46 ?D(">42"P44
?$X,*4>,>>ZN ="P46

%":@&Z, B@FHJB:,>4b 15 332,0 19 130,0 3 798,0

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H
B@FHJB:,>46 14 882,0 16 451,8 1 569,8

Q4FHZ, B@FHJB:,>4b 450,0 2 678,2 2 228,2

3. ?$F:J04&">4, B@F,H4H,:,6

%":@&Z, B@FHJB:,>4b 6 553,5 6 965,0 411,5

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H
B@FHJB:,>46 9 067,5 9 160,0 92,5

Q4FHZ, B@FHJB:,>4b (2 514,0) (2 195,0) 319,0

4. AD@*"0" FH"H4FH4R,F84N <"H,D4":@&

%":@&Z, B@FHJB:,>4b 802,3 900,0 97,7

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H
B@FHJB:,>46 790,5 839,1 48,6
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

IH&,D0*,>>"b
F<,H" >" 1998-

1999((.
E<,H" >" 2000-

2001((.
I&,:4R,>4, (J<,>\T,>4,)

& 2000-2001((.

Q4FHZ, B@FHJB:,>4b 11,8 60,9 49,1

5. AD@*"0" FJ&,>4D@&

%":@&Z, B@FHJB:,>4b 1 700,0 1 825,0 125,0

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H
B@FHJB:,>46 — ---- ----

Q4FHZ, B@FHJB:,>4b 1 700,0 1 825,0 125,0

6. C"$@H" ("2,H>@(@ 84@F8"

%":@&Z, B@FHJB:,>4b 100,0 200,0 100,0

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H
B@FHJB:,>46 — — —

Q4FHZ, B@FHJB:,>4b 100,0 200,0 100,0

7. ]8FB:J"H"P4b ("D"0"

%":@&Z, B@FHJB:,>4b 2 827,2 3 036,0 208,8

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H
B@FHJB:,>46 1 809,6 1 835,7 26,1

Q4FHZ, B@FHJB:,>4b 1 017,6 1 200,3 182,7

8. C"$@H" H@R,8 @$V,FH&,>>@(@ B4H">4b

%":@&Z, B@FHJB:,>4b --- 1 000,0 1 000,0

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H
B@FHJB:,>46 --- 901,6 901,6

Q4FHZ, B@FHJB:,>4b --- 98,4 98,4

9. )DJ(4, 8@<<,DR,F84, @B,D"P44

%":@&Z, B@FHJB:,>4b --- 73,0 73,0

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H
B@FHJB:,>46 --- 23,2 23,2

Q4FHZ, B@FHJB:,>4b --- 49,8 49,8

B. %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<

1. 'DJBB" JR,H" B@FHJB:,>46

C"FN@*Z, B@8DZ&",<Z, 2" FR,H
B@FHJB:,>46 672,8 703,5 30,7

3H@(@3H@(@, &":@&Z,&":@&Z, B@FHJB:,>4bB@FHJB:,>4b 53 033,1 56 479,0 3 445,9

;4>JF @$V4, D"FN@*Z, B@8DZ&",<Z, 2" FR,H
B@FHJB:,>46 48 725,5 50 888,5 2 163,0

%F,(@%F,(@, R4FHZ,R4FHZ, B@FHJB:,>4bB@FHJB:,>4b 4 307,6 5 590,5 1 282,9
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

E<,H>Z,E<,H>Z, D"FN@*ZD"FN@*Z, B@8DZ&",<Z,B@8DZ&",<Z, 2"2" FR,HFR,H B@FHJB:,>46B@FHJB:,>46

G"$:4P" CA3.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<
(% HZF. *@::. ES!)

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

1. C"$@H" A@RH@&@6
"*<4>4FHD"P44
?D(">42"P44 ?$X,*4>,>>ZN
="P46 20 860,0 21 503,1 (1 130,8) (5,2) 20 372,3 601,3 20 973,6

2. AD@*"0" 42*">46
?D(">42"P44 ?$X,*4>,>>ZN
="P46 13 388,7 14 882,0 987,4 6,6 15 869,4 582,4 16 451,8

3. ?$F:J04&">4, B@F,H4H,:,6 6 590,0 9 067,5 (245,0) (2,7) 8 822,5 337,5 9 160,0

4. AD@*"0" FH"H4FH4R,F84N
<"H,D4":@& 821,8 790,5 9,8 1,2 800,3 38,8 839,1

5. AD@*"0" FJ&,>4D@& 1 696,2 — — — — — —

6. ]8FB:J"H"P4b ("D"0" 1 594,4 1 809,6 (28,4) (1,5) 1 781,2 54,5 1 835,7

7. C"$@H" H@R,8 @$V,FH&,>>@(@
B4H">4b — — 880,0 — 880,0 21,6 901,6

8. )DJ(4, 8@<<,DR,F84,
@B,D"P44 — — 22,6 — 22,6 0,6 23,2

9. 'DJBB" JR,H" B@FHJB:,>46 —a 672,8 — — 672,8 30,7 703,5

3H@(@3H@(@, B@FHJB:,>4bB@FHJB:,>4b B@B@
D"2*,:JD"2*,:J 44 951,1 48 725,5 495,6 1,0 49 221,1 1 667,4 50 888,5

a % *&JN(@*4R>@< B,D4@*, 1996-1997(@*@& D"FN@*Z, 8"F"`V4,Fb 'DJBBZ JR,H" B@FHJB:,>46, B@8"2Z&":4F\ B@ D"2*,:J 27B.

G"$:4P" CA3.3
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 22 241,5 22 375,5 (629,3) (2,8) 21 746,2 586,7 22 332,9

AD@R4, D"FN@*Z B@ B,DF@>":J 8 607,6 9 964,3 (1 418,0) (14,2) 8 546,3 354,4 8 900,7

C"FN@*Z, >, F&b2">>Z,
F B,DF@>":@< 28,7 161,6 — — 161,6 1,9 163,5

7@>FJ:\H">HZ 4 ^8FB,DHZ 175,7 260,7 93,7 35,9 354,4 13,8 368,2

A@,2*84 345,3 534,5 (118,9) (22,2) 415,6 20,1 435,7

IF:J(4 B@ 8@>HD"8H"< 5 072,9 6 215,9 1 212,8 19,5 7 428,7 274,2 7 702,9

?$V4, @B,D"H4&>Z, D"FN@*Z 2 707,9 3 087,2 676,3 21,9 3 763,5 136,6 3 900,1

AD,*FH"&4H,:\F84, D"FN@*Z 1,0 27,0 (0,2) (0,7) 26,8 0,9 27,7

AD4>"*:,0>@FH4 4 <"H,D4":Z 489,7 919,1 (58,2) (6,3) 860,9 34,8 895,7

;,$,:\ 4 @$@DJ*@&">4, 287,6 590,4 (32,7) (5,5) 557,7 23,0 580,7

#,2&@2<,2*>Z, FJ$F4*44 4
&2>@FZ 2,2 0,7 (0,7) (100,0) — — —

AD@R4, 4 991,0 4 588,6 770,8 16,7 5 359,4 221,0 5 580,4

3H@(@3H@(@ 44 951,1 48 725,5 495,6 1,0 49 221,1 1 667,4 50 888,5
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

G"$:4P" CA3.4
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": IF:J(4 *:b @$V,FH&,>>@FH4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 2 — — — — 2 2

E-4/3 16 15 — — — — 16 15

E-2/1 5 5 — — — — 5 5

3H@(@3H@(@ 24 23 — — — — 24 23

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 7 8 — — — — 7 8

AD@R4, D"2Db*Z 101 98 — — — — 101 98

3H@(@3H@(@ 108 106 — — — — 108 106

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E:J0$" @ND">Z 2 2 — — — — 2 2

3H@(@3H@(@ 2 2 — — — — 2 2

%F,(@%F,(@ 134 131 — — — — 134 131

A. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

CA3.7 E:J0$" 8@<<,DR,F84N @B,D"P46 IBD"&:,>4b P,>HD":\>@(@ &FB@<@("H,:\>@(@ @$F:J04&">4b

@$,FB,R4&",H *@FH40,>4, P,:,6 B@*BD@(D"<<Z 24.4 «%FB@<@("H,:\>@, @$F:J04&">4,»
BD@(D"<<Z 24 «IBD"&:,>R,F8@, 4 P,>HD":\>@, &FB@<@("H,:\>@, @$F:J04&">4,»
FD,*>,FD@R>@(@ B:">" >" @F>@&, @FJV,FH&:,>4b F:,*J`V4N <,D@BD4bH46: D"$@H" A@RH@&@6
"*<4>4FHD"P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (_=A!); BD@*"0" FJ&,>4D@&; D"$@H"
("2,H>@(@ 84@F8"; ^8FB:J"H"P4b ("D"0". AD4 @FJV,FH&:,>44 ^H4N <,D@BD4bH46 & H,R,>4,
*&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& E:J0$" $J*,H FHD,<4H\Fb F@*,6FH&@&"H\ B@&ZT,>4`
4>L@D<4D@&">>@FH4 @ P,:bN 4 <,D@BD4bH4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4

<"8F4<":\>@ B@&ZF4H\ ^LL,8H4&>@FH\ F&@4N @B,D"P46.

CA3.8 A@<4<@ B,D,R4F:,>>ZN &ZT, <,D@BD4bH46 E:J0$" >,F,H @H&,HFH&,>>@FH\ 2" 4FB@:>,>4,

8@>HD"8H" >" @$V,FH&,>>@, B4H">4, &O,>HD":\>ZN JRD,0*,>4bN.% F@@H&,HFH&44 F JF:@&4b<4
T,FH4:,H>,(@ 8@>HD"8H", *,6FH&J`V,(@ F "BD,:b 1997(@*", FJ$B@*Db*R48 &>,F,H FJV,FH&,>>Z,
8"B4H":\>Z, J:JRT,>4b & D"$@HJ H@R,8 @$V,FH&,>>@(@ B4H">4b 4 BD,*@FH"&4H *:b >4N

@$@DJ*@&">4,. 7D@<, H@(@, FJ$B@*Db*R48 $J*,H B:"H4H\ ?D(">42"P44 ?$X,*4>,>>ZN ="P46
*@:` @H ,(@ &":@&ZN BD@*"0, ^8&4&":,>H>J` FJ<<, & D"2<,D, 500 000*@::. ES! & (@*.
?D(">42"P4b ?$X,*4>,>>ZN ="P46 $J*,H 4FB@:\2@&"H\ R"FH\ ^H4N B@FHJB:,>46 *:b

L4>">F4D@&">4b F&@4N D"FN@*@&, F&b2">>ZN F 8@<<J>":\>Z<4 JF:J("<4, 4 *DJ(4N D"FN@*@&,
F&b2">>ZN F JF:J("<4 & @$:"FH4 @$V,FH&,>>@(@ B4H">4b.

CA3.9 ),B"DH"<,>H @$V,FH&,>>@6 4>L@D<"P44 @$,FB,R4&",H 8@@D*4>"P4` 4 @D(">42"P4` BD@*"0

42*">46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & O,>HD":\>ZN JRD,0*,>4bN 4 /,>,&,, " H"80,
@$,FB,R4&",H @$F:J04&">4, B@F,H4H,:,6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46. % 2"*"R4,
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

&ZB@:>b,<Z, ),B"DH"<,>H@<, &N@*4H <"8F4<":\>@ T4D@8@, D"FBD@FHD">,>4, 4>L@D<"P44
@$ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 FD,*4 T4D@84N F:@,& @$V,FH&,>>@FH4, @$,FB,R4&"b BD4
^H@< R4FHZ6 *@N@* *:b ?D(">42"P44 2" FR,H ^H4N @B,D"P46.

1. C"$@H"C"$@H" B@RH@&@6B@RH@&@6 "*<4>4FHD"P44"*<4>4FHD"P44 ?D(">42"P44?D(">42"P44
?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46

G"$:4P" CA3.5
E<,H"E<,H" &":@&ZN&":@&ZN 44 R4FHZNR4FHZN B@FHJB:,>46B@FHJB:,>46

(% HZF. *@::. ES!)

IH&,D0*,>>"b
F<,H" >"

1998-1999((.
E<,H" >"

2000-2001((.

I&,:4R,>4,
(J<,>\T,>4,)
& 2000-2001((.

%":@&@6 @$X,< BD@*"0 29 918,1 27 550,0 (2 368,1)

;4>JF:

a) A:"H,04 2" B@RH@&Z, @HBD"&:,>4b 4 B@("T,>4,
<"D@8 2 660,0 2 550,0 (110,0)

b) %@2<,V,>4, D"FN@*@&, 8@DD,8H4&Z 4
8@<4FF4@>>Z, 1 540,0 1 650,0 110,0

%":@&Z, B@FHJB:,>4b 25 718,1 23 350,0 (2 368,1)

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H B@FHJB:,>46 21 503,1 20 973,6 (529,5)

Q4FHZ,Q4FHZ, B@FHJB:,>4bB@FHJB:,>4b 4 215,0 2 376,4 (1 838,6)

G"$:4P" CA3.6
E<,H"E<,H" &":@&ZN&":@&ZN 44 R4FHZNR4FHZN B@FHJB:,>46B@FHJB:,>46 FF D"2$4&8@6D"2$4&8@6 B@B@ @D(">42"P4@>>Z<@D(">42"P4@>>Z<

B@*D"2*,:,>4b<B@*D"2*,:,>4b<

(% HZF. *@::. ES!)

IH&,D0*,>>"b
F<,H" >"

1998-1999((.
E<,H" >"

2000-2001((.

I&,:4R,>4,
(J<,>\T,>4,)
& 2000-2001((.

a) O,>HD":\>Z, JRD,0*,>4b

%":@&Z, B@FHJB:,>4b 10 020,6 11 200,0 1 179,4

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H B@FHJB:,>46 10 238,7 10 497,3 258,6

Q4FHZ, B@FHJB:,>4b (218,1) 702,7 920,8

b) +&D@B,6F8@, @H*,:,>4,

%":@&Z, B@FHJB:,>4ba 15 697,5 12 150,0 (3 547,5)

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H B@FHJB:,>46 11 264,4 10 476,3 (788,4)

Q4FHZ, B@FHJB:,>4b 4 433,1 1 673,7 (2 759,4)

3H@(@, &":@&Z, B@FHJB:,>4b 25 718,1 23 350,0 (2 368,1)

;4>JF @$V4, D"FN@*Z, B@8DZ&",<Z, 2" FR,H B@FHJB:,>46 21 503,1 20 973,6 (529,5)

%F,(@%F,(@, R4FHZ,R4FHZ, B@FHJB:,>4bB@FHJB:,>4b 4 215,0 2 376,4 (1 838,6)

a %8:`R"b D"FN@*Z E:J0$Z 8@<<,DR,F8@6 *,bH,:\>@FH4, F&b2">>Z, F JBD"&:,>4,< D"$@H@6 A@RH@&@6 "*<4>4FHD"P44
?D(">42"P44 ?$X,*4>,>>ZN ="P46.
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

G"$:4P" CA3.7
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ D"FN@*@&D"FN@*@&, B@8DZ&",<ZNB@8DZ&",<ZN 2"2" FR,HFR,H B@FHJB:,>46B@FHJB:,>46

(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 12 954,8 11 130,6 (156,1) (1,4) 10 974,5 252,3 11 226,8

AD@R4, D"FN@*Z B@ B,DF@>":J 2 551,5 3 136,6 (695,7) (22,1) 2 440,9 92,7 2 533,6

C"FN@*Z, >, F&b2">>Z, F
B,DF@>":@< 28,7 161,6 — — 161,6 1,9 163,5

7@>FJ:\H">HZ 4 ^8FB,DHZ 5,4 97,3 87,1 89,5 184,4 5,6 190,0

A@,2*84 147,3 331,6 (128,3) (38,6) 203,3 9,9 213,2

IF:J(4 B@ 8@>HD"8H"< 3 856,0 4 596,3 — — 4 596,3 167,8 4 764,1

?$V4, @B,D"H4&>Z, D"FN@*Z 873,1 1 195,3 (103,2) (8,6) 1 092,1 43,5 1 135,6

AD,*FH"&4H,:\F84, D"FN@*Z 0,4 17,9 — — 17,9 0,6 18,5

AD4>"*:,0>@FH4 4 <"H,D4":Z 343,1 555,3 (104,9) (18,8) 450,4 16,6 467,0

;,$,:\ 4 @$@DJ*@&">4, 99,7 280,6 (29,7) (10,5) 250,9 10,4 261,3

3H@(@3H@(@ 20 860,0 21 503,1 (1 130,8) (5,2) 20 372,3 601,3 20 973,6

G"$:4P" CA3.8
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": A@RH@&"b "*<4>4FHD"P4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — — — 1 1

E-4/3 8 7 — — — — 8 7

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 11 10 — — — — 11 10

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 5 6 — — — — 5 6

AD@R4, D"2Db*Z 53 52 — — — — 53 52

3H@(@3H@(@ 58 58 — — — — 58 58

%F,(@%F,(@ 69 68 — — — — 69 68

a %8:`R"b *@:0>@FH4 E:J0$Z 8@<<,DR,F8@6 *,bH,:\>@FH4, F&b2">>Z, F DJ8@&@*FH&@< D"$@H@6 A@RH@&@6 "*<4>4FHD"P44
?D(">42"P44 ?$X,*4>,>>ZN ="P46 (@*>" *@:0>@FH\ 8:"FF" )-1, *&, — 8:"FF" E-4, @*>" — 8:"FF" E-3, @*>" — 8:"FF" E-2/1
4 @*>" *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z).
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

CA3.10 % F@@H&,HFH&44 F 2"*"R"<4 B@*BD@(D"<<Z 24.4 «%FB@<@("H,:\>@, @$F:J04&">4,»
BD@(D"<<Z 24 «CJ8@&@*FH&@ 4 P,>HD":42@&">>@, &FB@<@("H,:\>@, @$F:J04&">4,»
FD,*>,FD@R>@(@ B:">" _=A! F &>,F,>>Z<4 & >,(@ B@BD"&8"<4 (A/53/6/Rev.1) $J*,H
BD@*@:0"H\ BD@B"(">*4D@&"H\ *,bH,:\>@FH\ 4 *@FH40,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46

4 FB,P4":424D@&">>ZN JRD,0*,>46, @$,FB,R4&"b BD4 ^H@< B@FHJB:,>4b BJH,< BD@*"04

L4:"H,:4FH4R,F8@6 BD@*J8P44.

CA3.11 ),bH,:\>@FH\` & *">>@6 @$:"FH4 DJ8@&@*4H 8">P,:bD4b >"R":\>48" E:J0$Z 8@<<,DR,F8@6

*,bH,:\>@FH4, BD4 ^H@< H"84, @$V4, JF:J(4, 8"8 @L@D<:,>4, <"D@8 4 @FJV,FH&:,>4,

F&b2">>ZN F 8@<B\`H,D>@6 H,N>48@6 LJ>8P46, 8@@D*4>4DJ,HFb R,D,2 ?H*,: (:@$":\>ZN
@B,D"P46 _=A!. A@F:, &F,@$X,<:`V,(@ @$2@D" @B,D"P46 _=A! & 1996(@*J E:J0$"
D"2D"$@H":" B:"> BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4 F JR,H@< 42<,>,>46 >" DZ>8,

L4:"H,:4FH4R,F8@6 BD@*J8P44.AD,*:@0,>4b B:">" @FJV,FH&:b`HFb >" @F>@&, &F,N @F>@&>ZN
D,T,>46, 8"F"`V4NFb H,< <"D@8, @H$@D" NJ*@0>48@& 4 @L@D<:,>4b <"D@8, " H"80,
F@@H&,HFH&J`V,6 L4:"H,:4FH4R,F8@6 BD@*J8P44, & O,>HD":\>ZN JRD,0*,>4bN. ?$b2">>@FH4
& @H>@T,>44 @B,D"H4&>ZN "FB,8H@& *,bH,:\>@FH4 & /,>,&, 4 %,>, $Z:4 B,D,*">Z

+&D@B,6F8@<J @H*,:,>4` _=A! & %,>,. 7"8 BD,*B@:"(":@F\, *,P,>HD":42"P4b @B,D"P46
B@2&@:4:" B@&ZF4H\ FH,B,>\ 8@>HD@:b 2" @FJV,FH&:,>4,< <,D@BD4bH46 +&D@B,6F8@(@

@H*,:,>4b.

CA3.12 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& _=A! $J*,H BD@*@:0"H\ FHD@4H\ F&@4

@F@$Z, @H>@T,>4b F >"P4@>":\>Z<4 B@RH@&Z<4 F:J0$"<4 (@FJ*"DFH&-R:,>@&, 4 @>" BD4:"(",H
JF4:4b, >"BD"&:,>>Z, >" D"FT4D,>4, F@HDJ*>4R,FH&" F >4<4, & R"FH>@FH4 & @H>@T,>44
D,":42"P44 L4:"H,:4FH4R,F8@6 BD@*J8P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 R,D,2

8@<<,DR,F84, BD,*BD4bH4b >"P4@>":\>ZN B@RH@&ZN F:J0$. QH@ 8"F",HFb DZ>8@&,
@$F:J04&",<ZN_=A!/O,>HD":\>Z<4 JRD,0*,>4b<4, H@ F BD,*FH"&4H,:b<4 FHD"> 4 D,(4@>@&
$Z:@ *@FH4(>JH@ F@(:"T,>4, @$ @$,FB,R,>44 BD,*FH"&:,>>@FH4 _=A! >" 8@<4FF4@>>@6

@F>@&,. _=A! $J*,H 4 *":,, BD4:"("H\ JF4:4b, >"BD"&:,>>Z, >" D"FT4D,>4, @B,D"P46 >"
L4:"H,:4FH4R,F84N DZ>8"N *DJ(4N D,(4@>@&.

CA3.13 ?$V"b F<,H" BD@(>@24DJ,<ZN &":@&ZN B@FHJB:,>46 @H*,:,>46 _=A! BD,*FH"&:,>" &

H"$:4P, CA3.5. ?>" F@FH"&:b,H 23 350 000*@::. ES!, RH@ >" 2 368 100*@::. ES! <,>\T,
JH&,D0*,>>@6 F<,HZ >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&. ]H@ J<,>\T,>4, @HD"0",H
">":@(4R>Z6 FB"* *,bH,:\>@FH4 & &ZBJF8, L4:"H,:4FH4R,F8@6 BD@*J8P44 & P,:@<, RH@
b&:b,HFb D,2J:\H"H@< <4D@&@(@ ^8@>@<4R,F8@(@ FB"*", @8"2Z&"`V,(@ >,$:"(@BD4bH>@,

&@2*,6FH&4, >" ^HJ BD@*J8P4`.

;,D@BD4bH4b;,D@BD4bH4b

CA3.14 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

1. 3>L@D<"P4@>>Z,3>L@D<"P4@>>Z, <"H,D4":Z<"H,D4":Z 44 JF:J(4JF:J(4

A,R"H">4, L4:"H,:4FH4R,F8@6 BD@*J8P44. %ZBJF8 B@RH@&ZN <"D@8 ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 8">P,:bDF84N H@&"D@& *:b B@RH@&ZN @HBD"&:,>46, &8:`R"b

@BD,*,:,>4, H,<"H484, @L@D<:,>4, 4 H4D"0; @ND">" 4 "DN4&>@, ND">,>4, 2>"8@& B@RH@&@6
@B:"HZ.

2. ;,0*J>"D@*>@,;,0*J>"D@*>@, F@HDJ*>4R,FH&@F@HDJ*>4R,FH&@

%>,T>4, F&b24. A@**,D0">4, F&b2,6 F B@RH@&Z<4 F:J0$"<4 E@,*4>,>>ZN SH"H@& !<,D484,
S&,6P"D44, !&FHD44 4 *DJ(4N FHD"> *:b D,T,>4b &@BD@F@&, F&b2">>ZN F B@RH@&Z<4 4
L4:"H,:4FH4R,F84<4 BD"&4:"<4 4 BD@P,*JD"<4; B@**,D0">4, F&b2,6 F@ %F,<4D>Z< B@RH@&Z<
F@`2@< *:b D,T,>4b &@BD@F@&, F&b2">>ZN F L4:"H,:4FH4R,F84<4 4 B@RH@&Z<4 BD"&4:"<4 4
BD@P,*JD"<4. % ^H@6 F&b24 _=A! $J*,H BD@*@:0"H\ "8H4&424D@&"H\ F&@, JR"FH4, &

887



C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

*,bH,:\>@FH4 %F,<4D>@6 "FF@P4"P44 2" D"2&4H4, L4:"H,:44, JRD,0*,>>@6 ',>,D":\>Z<
*4D,8H@D@< %F,<4D>@(@ B@RH@&@(@ F@`2" & 1997(@*J.

888



C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

3. %FB@<@("H,:\>@,%FB@<@("H,:\>@, "*<4>4FHD"H4&>@,"*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,

?D(">42"P4b F$ZH".32JR,>4, 4 &>,*D,>4, >@&ZN 8@>P,BP46 & @$:"FH4 JBD"&:,>4b 4 B@*N@*@&
8 @D(">42"P44 F$ZH" *:b J&,:4R,>4b &":@&@(@ @$X,<" BD@*"0; @$2@D *,6FH&J`V4N BD@P,*JD
& P,:bN B@&ZT,>4b ^LL,8H4&>@FH4 4 J&,:4R,>4b @$X,<" R4FHZN B@FHJB:,>46.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

CA3.15 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 10 974 500*@::.ES!,BD,*>"2>"R,>>Z, *:b B@8DZH4b @$V4N
D"FN@*@& >" *@:0>@FH4 G@D(@&@-"*<4>4FHD"H4&>@6 F:J0$Z 4 A@RH@&@6 "*<4>4FHD"P44,
B@8"2">Z & H"$:4P, CA3.8 &ZT,. ]H4 BD,*:@0,>4b @HD"0"`H :48&4*"P4` *@:0>@FH4

8:"FF" E-3, 8@H@DJ` 2">4<": >"R":\>48 'DJBBZ (D"L4R,F8@(@ @L@D<:,>4b. A@F:, @$2@D"
LJ>8P46 ^H@6 *@:0>@FH4 $Z:@ JFH">@&:,>@, RH@ LJ>8P44 B@ JBD"&:,>4`, &ZB@:>b,<Z,
DJ8@&@*4H,:,< ^H@6 'DJBBZ, <@0>@ &@2:@04H\ >" F@HDJ*>48", 2">4<"`V,(@ *@:0>@FH\
8:"FF" E-4 & 8">P,:bD44 >"R":\>48" E:J0$Z. ?FH":\>Z, LJ>8P44 ^H@6 *@:0>@FH4,
@(D">4R4&"`V4,Fb 8@@D*4>"P4,6 4 H,N>4R,F84< JBD"&:,>4,< BD@P,FF" @L@D<:,>4b 4

"*"BH"P4,6 NJ*@0,FH&,>>ZN <"H,D4":@& & L@D<"H B@RH@&ZN <"D@8,<@0>@ $Z:@ $Z @H*,:4H\.
]H4 *@:0>@FH4 $Z:4 8:"FF4L4P4D@&">Z >" JD@&>, &ZFT,(@ D"2Db*" 8"H,(@D44 @$V,(@

@$F:J04&">4b. % ^H@6 F&b24 *:b ^H@6 P,:4 BD,*:"(",HFb D,8:"FF4L4P4D@&"H\ @*>J

4<,`VJ`Fb *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) & *@:0>@FH\
&ZFT,(@ D"2Db*".

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

CA3.16 A@HD,$>@FH4 & D"2<,D, 2 440 900*@::.ES!, @HD"0"`V4, J<,>\T,>4, >" 695 700*@::.ES!,
&8:`R"`H: a) "FF4(>@&">4b & D"2<,D, 35 000*@::.ES! *:b B@8DZH4b D"FN@*@& >" &D,<,>>Z6
B,DF@>": @$V,(@ >"2>"R,>4b & B,D4@* <"8F4<":\>@6 D"$@R,6 >"(DJ284 & ?H*,:, (:@$":\>ZN

@B,D"P46 & O,>HD":\>ZN JRD,0*,>4bN; b) "FF4(>@&">4b & D"2<,D, 2 289 400*@::. ES! *:b
@B:"HZ JF:J( >" B@R"F@&@6 @F>@&, D"$@H>48"<, @FJV,FH&:b`V4< @$D"$@H8J 4 B@*(@H@&8J
L4:"H,:4FH4R,F8@6 BD@*J8P44 *:b @HBD"&:,>4b 42 O,>HD":\>ZN JRD,0*,>46 4 +&D@B,6F8@(@

@H*,:,>4b; 4 c) B@HD,$>@FH4 >" &ZB:"HJ F&,DNJD@R>ZN &@ &D,<b &ZFH"&@8 <"D@8, & B,D&Z6
*,>\ &ZBJF8" <"D@8 4 *DJ(4, B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284 A@RH@&@6

"*<4>4FHD"P44 & P,:@< (116 500*@::. ES!). I<,>\T,>4, & D"2<,D, 695 700*@::. ES! &
@F>@&>@< b&:b,HFb D,2J:\H"H@< T4D@8@6 D,@D(">42"P44 4 @$X,*4>,>4b @B,D"P46 _=A! &

+&D@B,, B@HD,$>@FH4 8@H@D@6 & D"$@H"`V4N >" B@R"F@&@6 @F>@&, :4P B@ FH"H\, «%D,<,>>Z6
B,DF@>": @$V,(@ >"2>"R,>4b» J<,>\T4:4F\.

%@2>"(D"0*,>4,%@2>"(D"0*,>4, :4P:4P, >,>, b&:b`V4NFbb&:b`V4NFb F@HDJ*>48"<4F@HDJ*>48"<4

CA3.17 !FF4(>@&">4b & D"2<,D, 161 600*@::. ES!, 4FBD"T4&",<Z, >" BD,0>,< JD@&>,,
BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" D"2D"$@H8J *42"6>@& <"D@8 4 D,8:"<>ZN

<"H,D4":@&.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

CA3.18 A@HD,$>@FH4 & D"2<,D, 184 400*@::. ES! B@ ^H@6 FH"H\,, @HD"0"`V4, J&,:4R,>4, >"
87 100*@::. ES!, BD,*>"2>"R,>Z *:b @8"2">4b FB,P4":\>ZN JF:J( 4 BD@&,*,>4b

4FF:,*@&">46 B@ @D(">42"P44 F$ZH" 4 D,8:"<, BD@*J8P44 & +&D@B,6F8@< @H*,:,>44, &
8@H@D@< _=A! >, 4<,,H FB,P4":4FH@& F@@H&,HFH&J`V,(@ BD@L4:b. ?BZH @D(">42"P44
&>,T>,(@ F$ZH" 4 D,8:"<>@6 *,bH,:\>@FH4, >"8@B:,>>Z6 & H,R,>4, *&JN(@*4R>@(@ B,D4@*"
1998-1999(@*@&, 4 >@&Z, BD@$:,<Z, F&b2">>Z, F J&,:4R,>4,< *@:4 _=A! >"

L4:"H,:4FH4R,F84N DZ>8"N +&D@BZ 4 !LD484, F 8@H@DZ<4 FH@:8>J:"F\ _=A! &

*&JN(@*4R>@< B,D4@*, 2000-2001(@*@&, F&4*,H,:\FH&J,H @ H@<, RH@ >,@$N@*4<@ B@FH,B,>>@
4FB@:\2@&"H\ >"8@B:,>>Z, 2>">4b.
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

A@,2*84A@,2*84

CA3.19 A@HD,$>@FH4 & D"2<,D, 203 300*@::. ES!, @HD"0"`V4, J<,>\T,>4, >" 128 300*@::. ES!,
BD,*>"2>"R,>Z *:b @B:"HZ B@,2*@8 F@HDJ*>48@& _=A! F P,:\` @D(">42"P44 D,8:"<Z 4

&ZB@:>,>4b BD,*FH"&4H,:\F84N LJ>8P46 & F&b24 F >":"04&">4,< F@HDJ*>4R,FH&" F

>"P4@>":\>Z<4 B@RH@&Z<4 F:J0$"<4, B@**,D0">4,< 8@>H"8H@& F <,0*J>"D@*>Z<4 4

>"P4@>":\>Z<4 L4:"H,:4FH4R,F84<4 @D(">42"P4b<4, 42ZF8">4,< >@&ZN BJH,6

D"FBD@FHD">,>4b B@RH@&ZN <"D@8 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, &ZB@:>,>4,<

BD,*FH"&4H,:\F84N LJ>8P46 >" 8DJB>ZN <,0*J>"D@*>ZN L4:"H,:4FH4R,F84N &ZFH"&8"N, "
H"80, F P,:\` 8@@D*4>"P44 <,D@BD4bH46 @H*,:,>46 _=A!.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

CA3.20 A@HD,$>@FH4 & D"2<,D, 4 596 300*@::. ES!, 4FBD"T4&",<Z, >" BD,0>,< JD@&>,,
BD,*>"2>"R,>Z *:b: a) B@8DZH4b @$V4N D"FN@*@& >" B,R"H">4, <"D@8 (2 051 700*@::. ES!)
&@ &F,N @H*,:,>4bN _=A!; b) @$V4N BD@(D"<< D,8:"<>@-BD@B"(">*4FHF8@6 *,bH,:\>@FH4
(2 413 400*@::.ES!); 4 c) J:JRT,>4b BD@(D"<<>@(@ @$,FB,R,>4b_=A!>" @F>@&, *4F8@&@6
@B,D"P4@>>@6 F4FH,<Z (DOS)4 B@<@V4 & @D(">42"P44 "&H@<"H424D@&">>ZN D"$@R4N <,FH >"
@F>@&, 8@>HD"8H@& (131 200*@::. ES!).

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

CA3.21 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 1 092 100*@::. ES!, @HD"0"`V4, J<,>\T,>4, >"

103 200*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" @$F:J04&">4, @D(H,N>484

(142 800*@::. ES!), F&b2\, B@HD,$>@FH4 & 8@H@D@6 &@2D@F:4 & F&b24 F J&,:4R,>4,< @$X,<"
^:,8HD@>>ZN @HBD"&:,>46 (363 800*@::. ES!), 4 >" D"2:4R>Z, JF:J(4, &8:`R"b B@HD,$>@FH4
& >"8:,4&">44 <"D@8 4 FHD"N@&">44, D"FN@*Z >" *@FH"&8J BD@*J8P44 B@FD,*>48"<, " H"80,
D"FN@*Z >" D,8:"<>Z, B@RH@&Z, @HBD"&:,>4b, 8@>&,DHZ, B:"8"HZ 4 P4D8J:bDZ (585 500*@::.
ES!). I<,>\T,>4, & D"2<,D, 103 200*@::. ES! @$XbF>b,HFb $@:,, 8@>8JD,>H@FB@F@$>@6
FHD"H,(4,6 & @$:"FH4 2"8JB84 8DJB>ZN B"DH46 (DJ2" & +&D@B, & @H>@T,>44 BD,*<,H@& B@

FH"H\, «C"2:4R>Z, JF:J(4».

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

CA3.22 A@HD,$>@FH4 & D"2<,D, 17 900*@::.ES!,4FBD"T4&",<Z, >" BD,0>,< JD@&>,,BD,*>"2>"R,>Z
*:b B@8DZH4b BD,*FH"&4H,:\F84N D"FN@*@& & F&b24 F D,8:"<>@-BD@B"(">*4FHF8@6
*,bH,:\>@FH\` F@&<,FH>@ F L4:"H,:4FH4R,F84<4 "FF@P4"P4b<4 4 BD,*FH"&4H,:b<4

(@FJ*"DFH&,>>ZN JRD,0*,>46, 8"8 ^H@ 2"B:">4D@&">@ & D"<8"N FHD"H,(44 @D(">42"P44 F$ZH".

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

CA3.23 A@HD,$>@FH4 & D"2<,D, 450 400*@::. ES!, @HD"0"`V4, J<,>\T,>4, >" 104 900*@::. ES!,
4FBD"T4&"`HFb *:b B@8DZH4b D"FN@*@& >" 8">P,:bDF84, BD4>"*:,0>@FH4 4 <"H,D4":Z,
8&4H">P44 *:b 8:4,>H@& 4 *DJ(4, >,@$N@*4<Z, <"H,D4":Z. ]H@ J<,>\T,>4, @$JF:@&:,>@
$@:,, 8@>8JD,>H@FB@F@$>@6 FHD"H,(4,6 2"8JB@8 $@:\T4N B"DH46 H@&"D@& & +&D@B,,
D,2J:\H"H@< R,(@ $J*,H J<,>\T,>4, J*,:\>ZN 42*,D0,8.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

CA3.24 !FF4(>@&">4b & D"2<,D, 250 900*@::. ES!, @HD"0"`V4, J<,>\T,>4, >" 29 700*@::. ES!,
BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" BD4@$D,H,>4, *@B@:>4H,:\>@(@ 8">P,:bDF8@(@

@$@DJ*@&">4b *:b @H*,:,>46_=A! (86 400*@::.ES!) 4 2"<,>Z 4<,`V,(@Fb @$@DJ*@&">4b
*:b "&H@<"H42"P44 *,:@BD@42&@*FH&" (164 500*@::. ES!).
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

2. AD@*"0"AD@*"0" 42*">4642*">46 ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46

G"$:4P" CA3.9
E<,H"E<,H" &":@&ZN&":@&ZN 44 R4FHZNR4FHZN B@FHJB:,>46B@FHJB:,>46
(% HZF. *@::. ES!)

IH&,D0*,>>"b
F<,H" >"

1998-1999((.
E<,H" >"

2000-2001((.

I&,:4R,>4,
(J<,>\T,>4,) &

2000-2001((.

%":@&@6 @$X,< BD@*"0 15 332,0 19 130,0 3 798,0

;4>JF FH@4<@FH\ D,":42J,<ZN
H@&"D@& 4 588,6 5 580,4 991,8

%":@&Z, B@FHJB:,>4b 10 743,4 13 549,6 2 806,2

;4>JF D"FN@*Z, B@8DZ&",<Z,
2" FR,H B@FHJB:,>46 10 293,4 10 871,4 578,0

Q4FHZ,Q4FHZ, B@FHJB:,>4bB@FHJB:,>4b 450,0 2 678,2 2 228,2

G"$:4P" CA3.10
E<,H"E<,H" &":@&ZN&":@&ZN 44 R4FHZNR4FHZN B@FHJB:,>46B@FHJB:,>46 FF D"2$4&8@6D"2$4&8@6 B@B@ @D(">42"P4@>>Z<@D(">42"P4@>>Z< B@*D"2*,:,>4b<B@*D"2*,:,>4b<
(% HZF. *@::. ES!)

IH&,D0*,>>"b
F<,H" >"

1998-1999((.
E<,H" >"

2000-2001((.

I&,:4R,>4,
(J<,>\T,>4,) &

2000-2001((.

a) O,>HD":\>Z, JRD,0*,>4b

%":@&Z, B@FHJB:,>4b 8 074,5 9 800,0 1 725,5

;4>JF D"FN@*Z, B@8DZ&",<Z,
2" FR,H B@FHJB:,>46 7 882,1 8 853,2 971,1

Q4FHZ, B@FHJB:,>4b 192,4 946,8 754,4

b) 7>40>Z6 <"("24> & O,>HD":\>ZN
JRD,0*,>4bN

%":@&Z, B@FHJB:,>4b 2 561,0 3 400,0 839,0

;4>JF D"FN@*Z, B@8DZ&",<Z,
2" FR,H B@FHJB:,>46 2 105,9 2 537,5 431,6

Q4FHZ, B@FHJB:,>4b 455,1 862,5 407,4

c) /,>,&"

%":@&Z, B@FHJB:,>4b 4 696,5 5 930,0 1 233,5

;4>JF D"FN@*Z, B@8DZ&",<Z,
2" FR,H B@FHJB:,>46 4 894,0 5 061,1 167,1

Q4FHZ, B@FHJB:,>4b (197,5) 868,9 1 066,4

3H@(@, &":@&Z, B@FHJB:,>4b 15 332,0 19 130,0 3 798,0

;4>JF @$V4, D"FN@*Z,
B@8DZ&",<Z, 2" FR,H B@FHJB:,>46 14 882,0 16 451,8 1 569,8

%F,(@%F,(@, R4FHZ,R4FHZ, B@FHJB:,>4bB@FHJB:,>4b 450,0 2 678,2 2 228,2
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

G"$:4P" CA3.11
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 5 899,5 6 029,3 (473,2) (7,8) 5 556,1 168,1 5 724,2

AD@R4, D"FN@*Z B@ B,DF@>":J 879,5 1 022,3 (548,0) (53,6) 474,3 21,6 495,9

A@,2*84 80,5 84,1 — — 84,1 4,0 88,1

IF:J(4 B@ 8@>HD"8H"< 720,4 1 140,3 1 224,5 107,3 2 364,8 85,8 2 450,6

?$V4, @B,D"H4&>Z, D"FN@*Z 1 589,5 1 661,4 — — 1 661,4 67,3 1 728,7

AD,*FH"&4H,:\F84, D"FN@*Z 0,6 4,7 — — 4,7 0,1 4,8

AD4>"*:,0>@FH4 4 <"H,D4":Z 84,0 120,8 16,3 13,4 137,1 5,4 142,5

;,$,:\ 4 @$@DJ*@&">4, 124,5 230,5 (3,0) (1,3) 227,5 9,1 236,6

AD@R4, D"FN@*Z 4 010,2 4 588,6 770,8 16,7 5 359,4 221,0 5 580,4

3H@(@3H@(@ 13 388,7 14 882,0 987,4 6,6 15 869,4 582,4 16 451,8

G"$:4P" CA3.12
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": AD@*"0" 42*">46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — — — 1 1

E-4/3 3 3 — — — — 3 3

E-2/1 2 2 — — — — 2 2

3H@(@3H@(@ 6 6 — — — — 6 6

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 2 2 — — — — 2 2

AD@R4, D"2Db*Z 26 24 — — — — 26 24

3H@(@3H@(@ 28 26 — — — — 28 26

%F,(@%F,(@ 34 32 — — — — 34 32

CA3.25 ]H" *,bH,:\>@FH\ @FJV,FH&:b,HFb & F&b24 F @*>@6 42 P,:,6 B@*BD@(D"<<Z 23.4 «32*"H,:\F84,
JF:J(4» BD@(D"<<Z 23 «?$V,FH&,>>"b 4>L@D<"P4b» B,D,F<@HD,>>@(@ FD,*>,FD@R>@(@ B:">"
(A/53/6/Rev.1), 8@H@D"b BD,*JF<"HD4&",H F@2*">4, &"0>ZN 8">":@& *:b D"FBD@FHD">,>4b
4>L@D<"P44 @ *,bH,:\>@FH4 4 D@:4 ?D(">42"P44 B@FD,*FH&@< D,8:"<4D@&">4b 4 BD@*"04

42*">46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46. E`*" &N@*4H @$V46 <"D8,H4>( 4 BD@*"0"
*@8:"*@&, 8>4(, B,D4@*4R,F84N 42*">46, *@8J<,>H@&, <48D@L@D<, $"2 *">>ZN,
&4*,@<"H,D4":@& 4 <"H,D4":@& >" 7)-A1I 4 & *DJ(4N ^:,8HD@>>ZN L@D<"H"N. 7D@<, H@(@,
@8"2Z&",HFb F@*,6FH&4, 42*">4` 8>4(, 4FF:,*@&">46, *@8J<,>H@& 4 *@8:"*@& ?D(">42"P44
?$X,*4>,>>ZN ="P46 *DJ(4<4 <,0*J>"D@*>Z<4 8@<<,DR,F84<4 42*"H,:\FH&"<4. ]H"
*,bH,:\>@FH\, &8:`R"b JBD"&:,>4, 8>40>Z< <"("24>@<, @FJV,FH&:b,HFb E,8P4,6 BD@*"04
4 F$ZH" BJ$:48"P46 & O,>HD":\>ZN JRD,0*,>4bN 4 'DJBB@6 BD@*"04 42*">46 & /,>,&, B@*
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

DJ8@&@*FH&@< #4$:4@H,R>@-42*"H,:\F8@(@ @H*,:" ),B"DH"<,>H" @$V,FH&,>>@6 4>L@D<"P44.
)DJ("b &2"4<@F&b2">>"b P,:\ B@*BD@(D"<<Z 2"8:`R",HFb & @$,FB,R,>44?D(">42"P44 R4FH@(@

*@N@*" $,2 JV,D$" *:b <"8F4<":\>@ T4D@8@(@ D"FBD@FHD">,>4b 4>L@D<"P44 FD,*4

@$V,FH&,>>@FH4.

CA3.26 =" 32*"H,:\F846 F@&,H, *,6FH&J`V46 B@* BD,*F,*"H,:\FH&@< 2"<,FH4H,:b ',>,D":\>@(@

F,8D,H"Db, ),B"DH"<,>H @$V,FH&,>>@6 4>L@D<"P44, &@2:"(",HFb @$V"b @H&,HFH&,>>@FH\ 2"
D"2D"$@H8J 4 4FB@:>,>4, BD@(D"<<Z BJ$:48"P46, &8:`R"b BD@42&@*FH&@, 8":\8J:bP4`
42*,D0,8 4 @BD,*,:,>4, B@:4H484 & @H>@T,>44 BD@*"04 42*"&",<ZN <"H,D4":@&.

CA3.27 %":@&@6 @$X,< B@FHJB:,>46, F&b2">>ZN F BD@*"0,6 42*">46, 8"8 B@8"2">@ & H"$:4P, >40,,
& 1996-1997(@*"N B@ FD"&>,>4` F *&JN(@*4R>Z< B,D4@*@< 1994-1995(@*@& F@8D"H4:Fb B@
BD4R4>, J<,>\T,>4b 8@:4R,FH&" 42*">46 *:b BD@*"04, &ZBJV,>>ZN & ^H@H B,D4@*.% H,R,>4,
*&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& ^H" H,>*,>P4b, @*>"8@, F<,>4:"F\ >"

BD@H4&@B@:@0>J`. ?F@$,>>@ 2>"R4H,:\>@ &@2D@F @$X,< BD@*"0 ^:,8HD@>>@6 BD@*J8P44. %
^H@6 F&b24 $Z: 2"8:`R,> 8@>HD"8H F &>,T>4< B@FH"&V48@< >" BD,*@FH"&:,>4, 8@<<,DR,F84N

JF:J(, B@2&@:b`V4N 8:4,>H"< B@8JB"H\ 42*">4b >,B@FD,*FH&,>>@ & 3>H,D>,H, & JF:@&4bN
@$,FB,R,>4b $,2@B"F>@FH4 *">>ZN. 7D@<, H@(@, J&,:4R,>4` @$X,<" BD@*"0 FB@F@$FH&@&":@
D"2&4H4, F@HDJ*>4R,FH&" F >,8@H@DZ<4 FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 & @$:"FH4

D"FBD@FHD">,>4b &ZBJF8",<ZN 4<4 42*">46. ),B"DH"<,>H 42JR",H 8@>,R>ZN B@HD,$4H,:,6
F&@,6 BD@*J8P44, BZH"bF\ >"6H4 $@:,, D"P4@>":\>Z6 B@*N@* 8 &@BD@FJ @ D,8:"<,.

1992-1993((. 1994-1995((. 1996-1997((. 1998-1999((. 2000-2001((.

(% <:>. *@::. ES!)

%":@&@6%":@&@6 @$X,<@$X,< BD@*"0BD@*"0 15,9 16,2 15,1 15,6 19,3

CA3.28 % 8@>H,8FH, <,D, BD4>4<",<ZN &@ 4FB@:>,>4, D,2@:`P44 52/220@H 22 *,8"$Db 1997(@*" $Z:"
D"FF<@HD,>" &@2<@0>@FH\ B,D,*"R4 8>40>@(@ <"("24>" &@ )&@DP, ="P46 & /,>,&, >"

&>,T>46 B@*Db* F JR,H@< H@(@, RH@ BD4 >Z>,T>,6 L@D<, JBD"&:,>4b <"("24>@< @H<,R"`HFb
FD"&>4H,:\>@ &ZF@84, D"FN@*Z B@ B,DF@>":J. E@@H&,HFH&J`V,, BD,*:@0,>4, &>@F4HFb &
8@>H,8FH, BD,*:"(",<@(@ $`*0,H" B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&.
?04*",HFb, RH@ ^H4 >@&Z, <,DZ $J*JH FB@F@$FH&@&"H\ B@&ZT,>4` ^LL,8H4&>@FH4.

;,D@BD4bH4b;,D@BD4bH4b

CA3.29 % H,R,>4, ^H@(@ *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&,*,>Z F:,*J`V4,

<,D@BD4bH4b:

)@8J<,>H"P4b 4 42*"H,:\F84, JF:J(4.=40, B,D,R4F:b`HFb <,D@BD4bH4b, 8@H@DZ, BD@&@*bHFb
& D"<8"N @FJV,FH&:,>4b B@*BD@(D"<<Z 23.4 «32*"H,:\F84, JF:J(4» BD@(D"<<Z 23
«?$V,FH&,>>"b 4>L@D<"P4b» FD,*>,FD@R>@(@ B:">" F &>,F,>>Z<4 & >,(@ B@BD"&8"<4

(A/53/6/Rev.1), 4 8@H@DZ, & @F>@&>@< F&b2">Z F BD@*"0,6, @D(">42"P4,6 F$ZH" 4

BD@42&@*FH&@< BD@*J8P44:

a) BD@*"0" 42*">46, *@8J<,>H@&, *@8:"*@&, 8>4(, B,D4@*4R,F84N 42*">46, <48D@L@D<,
8"H":@(@& &4*,@L4:\<@& 4 *DJ(4N B,R"H>ZN <"H,D4":@& ?D(">42"P44 ?$X,*4>,>>ZN

="P46;

b) D,8:"<" 4 B@BJ:bD42"P4b 42*">46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@FD,*FH&@<

BDb<@(@ <"D8,H4>(", D"2<,V,>4b D,8:"<>ZN @$Xb&:,>46 & B,R"H4 4 JR"FH4b & D"2:4R>ZN
H,<"H4R,F84N &ZFH"&8"N;

c) @8"2">4, *,B"DH"<,>H"<, &ZBJF8"`V4< *@8J<,>H"P4`, 8@>FJ:\H"H4&>@6 B@<@V4 &

@H>@T,>44 B@&ZT,>4b 8"R,FH&" 4N BJ$:48"P46 & P,:bN @N&"H" 8"8 <@0>@ $@:,,
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

T4D@8@6 R4H"H,:\F8@6 "J*4H@D44 4 @$,FB,R,>4b <"8F4<":\>@(@ F$ZH" B@:\2J`V4NFb

JFB,N@< 42*">46;

d) &>,*D,>4, @H&,R"`V4N F@&D,<,>>Z< HD,$@&">4b< >@&,6T4N H,N>4R,F84N FD,*FH&,
B@2&@:b`V4N @FJV,FH&:bH\ D"FBD@FHD">,>4, 4>L@D<"P44 & ^:,8HD@>>@6 L@D<,, & P,:bN
@$,FB,R,>4b H@(@, RH@$Z 4>L@D<"P4b @ BD@(D"<<"N ?D(">42"P44 ?$X,*4>,>>ZN ="P46
BD@*"&":"F\ R,D,2 F"<Z, ^LL,8H4&>Z, 8">":Z 4 B@ >"4$@:,, BD4,<:,<Z< P,>"<;

e) 8@>HD@:\ 2" D"$@H@6 8>40>ZN <"("24>@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46;

f) B@*(@H@&8" 4 F$ZH 42*">46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 $@:,, T4D@8@(@

N"D"8H,D";

g) @FJV,FH&:,>4, (:@$":\>@6 FHD"H,(44 & @$:"FH4 <"D8,H4>(", >"BD"&:,>>@6 >" @(D">4R,>4,
D"FN@*@& 4 BD@>48>@&,>4, >" <,0*J>"D@*>Z, DZ>84 B@FD,*FH&@< BD@&,*,>4b

@$F:,*@&">46 4 ">":42".

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

CA3.30 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 5 556 100*@::. ES!, @HD"0"`V4, F@8D"V,>4,
D"FN@*@& >" 473 200*@::. ES!, BD,*>"2>"R"`HFb *:b &ZB:"HZ @8:"*@& 4 B@8DZH4b @$V4N
D"FN@*@& B@ B,DF@>":J & @H>@T,>44 6 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 26 *@:0>@FH,6
8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z), &8:`R"b @*>J *@:0>@FH\ E-5, *&,
*@:0>@FH4 E-4,*&, *@:0>@FH4 E-2/14 17 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b, & H@<
R4F:, @*>J *@:0>@FH\ &ZFT,(@ D"2Db*", & E,8P44 BD@*"04 4 F$ZH" BJ$:48"P46 &

O,>HD":\>ZN JRD,0*,>4bN, 4 @*>@6 *@:0>@FH4 E-4 4 *,&bH4 *@:0>@FH,6 8"H,(@D44 @$V,(@
@$F:J04&">4b, & H@< R4F:, @*>@6 *@:0>@FH4 &ZFT,(@ D"2Db*", & 'DJBB, BD@*"04 42*">46 &
/,>,&,. E@8D"V,>4, D"FN@*@& @$JF:@&:,>@ BD,*:"(",<Z< JBD"2*>,>4,< & /,>,&, *&JN

*@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z), 2">4<",<ZN BD@*"&P"<4
8>40>@(@ <"("24>", & F&b24 F B,D,&@*@< <"("24>" >" &>,T>46 B@*Db*.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

CA3.31 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 474 300*@::. ES!, @HD"0"`V4, F@8D"V,>4,

D"FN@*@& >" 548 000*@::. ES!, BD,*>"2>"R,>Z *:b J*@&:,H&@D,>4b B@HD,$>@FH,6 &@

&D,<,>>@6 B@<@V4 @$V,(@ >"2>"R,>4b (455 900*@::. ES!) & F&b24 F 2"<,V,>4,<

F@HDJ*>48@&, >"N@*bV4NFb & BD@*@:04H,:\>@< @HBJF8,, *:b J*@&:,H&@D,>4b *@B@:>4H,:\>ZN
8"*D@&ZN B@HD,$>@FH,6, & R"FH>@FH4 & H"8@6 @$:"FH4, 8"8 H@D(@&:b R,D,2 3>H,D>,H, 4
&D,<,>>@(@ BD4&:,R,>4b F@FH"&4H,:,6 D,8:"<>ZN H,8FH@& 4 *42"6>,D@& 8 &ZB@:>,>4`

FB,P4":\>ZN D"$@H B@ *42"6>J *:b 3>H,D>,H, P,:,&@<J D,8:"<4D@&">4` B@ B@RH,, 42*">4`
BJ$:48"P46 & ^:,8HD@>>@6 L@D<,, B@*(@H@&8, &4*,@BD@*J8P44, 7)-A1I 4 FJ&,>4D@& 4

4FF:,*@&">4` DZ>8", " H"80, *:b B@8DZH4b D"FN@*@& >" &ZB:"HJ F&,DNJD@R>ZN (18 400*@::.
ES!) & O,>HD":\>ZN JRD,0*,>4bN 4 & /,>,&,. E@8D"V,>4, "FF4(>@&">46 @$JF:@&:,>@
&8:`R,>4,< BD,0*, L4>">F4D@&"&T4NFb B@ *">>@6 FH"H\, D"FN@*@& >" &ZB:"HJ @8:"*@&

F@HDJ*>48"< 8>40>@(@ <"("24>" & O,>HD":\>ZN JRD,0*,>4bN, 8@H@DZ, >">4<":4F\ R,D,2
$`D@ B@ HDJ*@JFHD@6FH&J, & FH"H\` «IF:J(4 B@ 8@>HD"8H"<».

A@,2*84A@,2*84

CA3.32 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 84 100*@::. ES!, 8@H@DZ, BD,*JF<"HD4&"`HFb >"
BD,0>,< JD@&>,, @$JF:@&:,>Z B@,2*8"<4 B,DF@>":" F@@H&,HFH&J`V4N B@*D"2*,:,>46 &

O,>HD":\>ZN JRD,0*,>4bN 4 /,>,&, & F&b24 F JR"FH4,< & &ZFH"&8"N 4 2"B:">4D@&">>Z<4

B@F,V,>4b<4 "(,>H@& B@ F$ZHJ, J>4&,DF4H,H@& 4 $4$:4@H,8 4 (DJBB B@ 42JR,>4` DZ>8" &

D"2>ZN FHD">"N <4D" & P,:bN D,8:"<Z 4 BD@B"(">*Z 42*">46 ?D(">42"P44 ?$X,*4>,>>ZN

="P46.
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

CA3.33 3FBD"T4&",<Z, "FF4(>@&">4b B@ *">>@6 FH"H\, (2 364 800*@::. ES!), @HD"0"`V4,
J&,:4R,>4, D"FN@*@& >" 1 224 500*@::. ES!, @N&"HZ&"`H: a) D"FN@*Z >" P,:,&@,

D,8:"<4D@&">4, B@ B@RH,, D"2<,V,>4, D,8:"<>ZN @$Xb&:,>46 & FD,*FH&"N <"FF@&@6

4>L@D<"P44, &8:`R"b 0JD>":Z, ("2,HZ, D"*4@BD@(D"<<Z, $D@T`DZ 4 8"H":@(4, "D,>*J
&ZFH"&@R>ZN B:@V"*,6, B:"HJ 2" B@:\2@&">4, 3>H,D>,H 4 BD4&:,R,>4, D,8:"<>ZN "(,>HFH&
4 "(,>HFH& <"D8,H4>(@&ZN JF:J( *:b D"FBD@FHD">,>4b 42*">46 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 & O,>HD":\>ZN JRD,0*,>4bN 4 & /,>,&,, 8@H@DZ, & @$V,6 F:@0>@FH4 F@FH"&:b`H
1 210 900*@::. ES! F JR,H@< *@B@:>4H,:\>ZN B@HD,$>@FH,6 & D"2<,D, 70 600*@::. ES!;
b) *@B@:>4H,:\>Z, B@HD,$>@FH4 & D"2<,D, 440 000*@::. ES! & /,>,&, & F&b24 F B,D,*"R,6
8>40>@(@ <"("24>" >" &>,T>46 B@*Db*; 4 c) D"FN@*Z, F&b2">>Z, F B,D,&@*@< & >"FH@bVJ`
FH"H\` 42 FH"H\4 D"FN@*@& >" &D,<,>>J` B@<@V\ @$V,(@ >"2>"R,>4b F<,HZ D"FN@*@& FJ<<Z

& D"2<,D, 713 900*@::. ES!, F&b2">>@6 F B@8DZH4,< D"FN@*@& >" @B:"HJ BD,*@FH"&:b,<ZN
8>40>@<J <"("24>J & O,>HD":\>ZN JRD,0*,>4bN JF:J( B@ 8@>HD"8H"<.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

CA3.34 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 1 661 400*@::. ES!, 8@H@DZ, BD,*JF<"HD4&"`HFb
>" BD,0>,< JD@&>, 4 8@H@DZ, BD,*>"2>"R"`HFb *:b B@8DZH4b @$V4N @B,D"H4&>ZN D"FN@*@&

O,>HD":\>ZN JRD,0*,>46 4 ?H*,:,>4b & /,>,&,, @$JF:@&:,>Z:

a) B@HD,$>@FHb<4 & D"2<,D, 187 600*@::. ES!, F&b2">>Z<4 F "D,>*@6 4 ^8FB:J"H"P4,6
@$@DJ*@&">4b ^:,8HD@>>@6 @$D"$@H84 *">>ZN, FD,*FH& "&H@<"H42"P44 *,:@BD@42&@*FH&"
4 *DJ(@(@ @$@DJ*@&">4b, 8"8 & F&b24 F D,":42"P4,6 42*">46, H"8 4 & F&b24 F D"$@H@6
8>40>@(@ <"("24>";

b) D"FN@*"<4 >" JF:J(4 F&b24 & D"2<,D, 972 700*@::. ES!, & H@< R4F:, JF:J(4

*4B:@<"H4R,F8@6 B@RHZ 4 B@RH@&Z, @HBD"&:,>4b, 4 *DJ(4<4 B@RH@&Z<4 4 HD">FB@DH>Z<4
D"FN@*"<4, F&b2">>Z<4 F *,bH,:\>@FH\` B@ BD@*"0, 42*">46 & O,>HD":\>ZN

JRD,0*,>4bN 4 /,>,&,;

c) D"FN@*"<4 >" @B:"HJ D"2:4R>ZN JF:J( & D"2<,D, 501 100*@::. ES!, &8:`R"b D"FN@*Z
>" HD">FB@DH4D@&8J, $">8@&F84, 8@<4FF4@>>Z, 4 BD@R4, D"FN@*Z.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

CA3.35 3FBD"T4&",<Z, "FF4(>@&">4b >" BD,*FH"&4H,:\F84, D"FN@*Z (4700*@::. ES!), 8@H@DZ,
BD,*JF<"HD4&"`HFb >" BD,0>,< JD@&>,, BD,*>"2>"R,>Z *:b BD@&,*,>4b <,D@BD4bH46,
F&b2">>ZN F &ZBJF8@< >@&ZN 42*">46 4 BD@&,*,>4,< & D,8:"<>ZN P,:bN ,0,(@*>@(@ BD4,<"

*:b B@:JR"H,:,6 42*">46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

CA3.36 !FF4(>@&">4b & D"2<,D, 137 100*@::.ES!,@HD"0"`V4, J&,:4R,>4, D"FN@*@& >" 16 300*@::.
ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" BD4>"*:,0>@FH4 *:b @$@DJ*@&">4b

^:,8HD@>>@6 @$D"$@H84 *">>ZN, *DJ(4, 8">P,:bDF84, BD4>"*:,0>@FH4 4 H"84, >,@$N@*4<Z,
& H@D(@&:, &FB@<@("H,:\>Z, <"H,D4":Z, 8"8 JB"8@&@R>Z, :4FHZ, FR,H"-L"8HJDZ, &,*@<@FH4,
$J<"0>Z, B"8,HZ, FJ<84, JB"8@&@R>"b $J<"(", HD">FB@DH>Z, 8@D@$84 4 8@<B:,8HZ

<"H,D4":@& *:b JR"FH>48@& &ZFH"&@8 & O,>HD":\>ZN JRD,0*,>4bN 4 /,>,&,.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

CA3.37 3FBD"T4&",<Z, "FF4(>@&">4b B@ *">>@6 FH"H\, (227 500*@::. ES!), @HD"0"`V4,

J<,>\T,>4, D"FN@*@& >" 3000*@::. ES!, BD,*>"2>"R,>Z *:b BD4@$D,H,>4b FD,*FH&

"&H@<"H42"P44 *,:@BD@42&@*FH&" 4 FB,P4":\>@(@ @$@DJ*@&">4b, B@2&@:b`V,(@ B@:JR"H\
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

*@FHJB 8 ^:,8HD@>>Z<$"2"< *">>ZN 4 D"FB,R"HZ&"H\ >,@$N@*4<Z, B@:\2@&"H,:b< *@8J<,>HZ,
" H"80, *:b 2"8JB84 >@&@(@ 8@>H@DF8@(@ @$@DJ*@&">4b, "BB"D"H@& *:b FR4HZ&">4bTHD4N@&ZN
8@*@& 4 *DJ(@(@ @$@DJ*@&">4b, >,@$N@*4<@(@ *:b H@D(@&:4 42*">4b<4 & O,>HD":\>ZN

JRD,0*,>4bN 4 /,>,&,.
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

AD@R4,AD@R4, D"FN@*ZD"FN@*Z

CA3.38 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 5 359 400*@::. ES!, @HD"0"`V4, J&,:4R,>4,
D"FN@*@& >" 770 800*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" D"2D"$@H8J,
D,*"8H4D@&">4, 4 &ZBJF8 42*">46, BD4@$D,H,>4, 8>4( 4 *DJ(4N BJ$:48"P46, &ZBJF8",<ZN
*DJ(4<4 JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, *:b B,D,BD@*"04 4

J*@&:,H&@D,>4b B@HD,$>@FH,6 O,>HD":\>ZN JRD,0*,>46 4 ?H*,:,>4b & /,>,&,. I&,:4R,>4,
"FF4(>@&">46 (:"&>Z< @$D"2@< @$JF:@&:,>@ @04*",<Z< J&,:4R,>4,< @$X,<" 2"8JB@8 8>4(

4 *DJ(4N 42*">46 & P,:bN B,D,BD@*"04.

3. ?$F:J04&">4,?$F:J04&">4, B@F,H4H,:,6B@F,H4H,:,6

G"$:4P" CA3.13
E<,H"E<,H" &":@&ZN&":@&ZN 44 R4FHZNR4FHZN B@FHJB:,>46B@FHJB:,>46
(% HZF. *@::. ES!)

IH&,D0*,>>"b
F<,H" >"

1998-1999((.
E<,H" >"

2000-2001((.

I&,:4R,>4,
(J<,>\T,>4,) &

2000-2001((.

O,>HD":\>Z, JRD,0*,>4b

%":@&Z, B@FHJB:,>4b 4 964,9 5 550,0 585,1

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H B@FHJB:,>46 6 534,2 6 781,0 246,8

Q4FHZ, B@FHJB:,>4b (1 569,3) (1 231,0) 338,3

/,>,&"

%":@&Z, B@FHJB:,>4b 1 399,0 1 225,0 (174,0)

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H B@FHJB:,>46 1 716,0 1 713,8 (2,2)

Q4FHZ, B@FHJB:,>4b (317,0) (488,8) (171,8)

%,>"

%":@&Z, B@FHJB:,>4b 189,6 190,0 0,4

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H B@FHJB:,>46 817,3 665,2 (152,1)

Q4FHZ, B@FHJB:,>4b (627,7) (475,2) 152,5

3H@(@, &":@&Z, B@FHJB:,>4b 6 553,5 6 965,0 411,5

;4>JF @$V4, D"FN@*Z, B@8DZ&",<Z, 2" FR,H B@FHJB:,>46 9 067,5 9 160,0 92,5

3H@(@3H@(@, R4FHZ,R4FHZ, B@FHJB:,>4bB@FHJB:,>4b (2 514,0) (2 195,0) 319,0
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

G"$:4P" CA3.14
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 446,0 3 619,5 — — 3 619,5 113,4 3 732,9

AD@R4, D"FN@*Z B@ B,DF@>":J 3 865,3 5 048,6 (280,1) (5,5) 4 768,5 206,3 4 974,8

A@,2*84 — 4,2 — — 4,2 0,2 4,4

IF:J(4 B@ 8@>HD"8H"< 170,8 217,6 — — 217,6 8,4 226,0

?$V4, @B,D"H4&>Z, D"FN@*Z 12,2 23,4 — — 23,4 0,8 24,2

AD,*FH"&4H,:\F84, D"FN@*Z — 4,4 (0,2) (4,5) 4,2 0,2 4,4

AD4>"*:,0>@FH4 4 <"H,D4":Z 46,8 78,3 35,3 45,0 113,6 5,1 118,7

;,$,:\ 4 @$@DJ*@&">4, 46,7 71,5 — — 71,5 3,1 74,6

EJ$F4*44 4 &2>@FZ 2,2 — — — — — —

3H@(@3H@(@ 6 590,0 9 067,5 (245,0) (2,7) 8 822,5 337,5 9 160,0

G"$:4P" CA3.15
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": ?$F:J04&">4, B@F,H4H,:,6

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-4/3 4 4 — — — — 4 4

E-2/1 2 2 — — — — 2 2

3H@(@3H@(@ 6 6 — — — — 6 6

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 15 15 — — — — 15 15

3H@(@3H@(@ 15 15 — — — — 15 15

%F,(@%F,(@ 21 21 — — — — 21 21

CA3.39 ?H&,HFH&,>>@FH\ 2" @FJV,FH&:,>4, <,D@BD4bH46, F&b2">>ZN F @$F:J04&">4,< B@F,H4H,:,6,
&@2:"(",HFb >" ),B"DH"<,>H @$V,FH&,>>@6 4>L@D<"P44. )">>"b B@*BD@(D"<<" >"BD"&:,>"
>" B@@VD,>4, @F@2>">>@(@ B@>4<">4b P,:,6 4 D@:4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & 8"8

<@0>@ $@:,, T4D@84N 8DJ("N, " H"80, & B@&ZT,>44 B@BJ:bD>@FH4 4 B,DFB,8H4&>@FH4
O,>HD":\>ZN JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 @H*,:,>46 & /,>,&, 4 %,>,

8"8 @$X,8H@&,BD4&:,8"`V4N 8 F,$, &>4<">4,T4D@8@6 @$V,FH&,>>@FH4 4 FB,P4":\>ZN (DJBB.

CA3.40 %@2<@0>@FH4 B@:JR,>4b *@N@*@& @H BD@&,*,>4b ^8F8JDF46 >" BD@Hb0,>44 B@F:,*>4N

>,F8@:\84N :,H $Z:4 &,F\<" @(D">4R,>>Z<4. AD4>4<",<Z, F 1993(@*" <,DZ B@ JF4:,>4`
$,2@B"F>@FH4 & O,>HD":\>ZN JRD,0*,>4bN F,D\,2>Z< @$D"2@< >,$:"(@BD4bH>@ @HD"24:4F\ >"

BD@&,*,>44 ^8F8JDF46, B@F8@:\8J <"8F4<":\>@, R4F:@ JR"FH>48@& ^8F8JDF46 $Z:@ F@8D"V,>@
BD4<,D>@ >" 40 BD@P,>H@&. A@2*>,,, & 1995(@*J, @$V,, R4F:@ B@F,H4H,:,6 J&,:4R4:@F\ B@
BD4R4>, &F,@$V,(@ 4>H,D,F" 8 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & F&b24 F BD"2*>@&">4,<

,, BbH4*,FbH@6 (@*@&V4>Z. ]H" H,>*,>P4b BD@*@:0":" 4<,H\ <,FH@ >" BD@Hb0,>44

*&JN(@*4R>ZN B,D4@*@& 1996-1997(@*@& 4 1998-1999(@*@&. E JR,H@< ^H@(@ >" BD,*FH@bV46
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

*&JN(@*4R>Z6 B,D4@* BD@(>@24DJ,HFb J<,D,>>Z6 ,0,(@*>Z6 D@FH R4F:" B@F,H4H,:,6 —
JR"FH>48@& ^8F8JDF46 B@ O,>HD":\>Z< JRD,0*,>4b<.

CA3.41 % O,>HD":\>ZN JRD,0*,>4bN P,>Z >" $4:,HZ *:b &2D@F:ZN @FH">JHFb >" >Z>,T>,< JD@&>, —
7,50*@::. ES! F R,:@&,8". %<,FH, F H,< @>4 $J*JH J&,:4R,>Z *:b *DJ(4N 8"H,(@D46

B@F,H4H,:,6: *@ 6 *@::. ES! *:b :4P B@04:@(@ &@2D"FH", *@ 5 *@::. ES! *:b JR"V4NFb 4 *@
4 *@::. ES! *:b *,H,6. ?04*",HFb, RH@ 42 @$V,(@ R4F:" B@F,H4H,:,6 O,>HD":\>ZN

JRD,0*,>46 BD4<,D>@ 44 BD@P,>H" $J*JH F@FH"&:bH\ &2D@F:Z,, 9 BD@P,>H@& — :4P" B@04:@(@

&@2D"FH" 4 45 BD@P,>H@& — JR"V4,Fb 4 *,H4.% >"FH@bV,, &D,<b BD4<,D>@ 2 BD@P,>H" $4:,H@&
&Z*",HFb $,FB:"H>@ F@HDJ*>48"< $`D@ BJH,T,FH&46 4 BD,*FH"&4H,:b< FD,*FH& <"FF@&@6

4>L@D<"P44.

CA3.42 AD,*B@:"(",HFb, RH@ & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& R4F:@ B@F,H4H,:,6
?H*,:,>4b & /,>,&, F@FH"&4H 260 000R,:@&,8. I&,:4R,>4, R4F:" B@F,H4H,:,6 $J*,H

*@FH4("H\Fb F B@<@V\` "8H4&>@6 BD@B"(">*Z 4 D,8:"<Z ^8F8JDF46 B@ H,DD4H@D44 ?H*,:,>4b,
& H@< R4F:, B@FD,*FH&@< BD@*"04 FJ&,>4D@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46, B@RH@&ZN
@H8DZH@8 4 «BD@BJF8@& <4D"». EH@4<@FH\ $4:,H@& @FH">,HFb BD,0>,6.

CA3.43 AD,*B@:"(",HFb, RH@ R4F:@ B@F,H4H,:,6 ?H*,:,>4b & %,>, & H,R,>4, *&JN(@*4R>@(@ B,D4@*"
2000-2001(@*@& &@2D"FH,H >" 13 000R,:@&,8 4 *@FH4(>,H 113 000R,:@&,8.AD,*B@:"(",HFb, RH@
H"8@, J&,:4R,>4, $J*,H *@FH4(>JH@ & D,2J:\H"H, B:">@&@6 *,bH,:\>@FH4 'DJBBZ @$F:J04&">4b

B@F,H4H,:,6 B@ D,8:"<4D@&">4` 4 BD@B"(">*, ^8F8JDF46 & %,>F846 <,0*J>"D@*>Z6 P,>HD.
EHDJ8HJD" P,> >" &N@*>Z, $4:,HZ @FH">,HFb H@6 0,, RH@ 4 & BD,*Z*JV46 *&JN(@*4R>Z6
B,D4@*.

CA3.44 =40, BD4&@*bHFb *">>Z, @ L"8H4R,F8@< 4 BD,*B@:"(",<@< R4F:, JR"FH>48@& ^8F8JDF46 &

B,D4@* F 1990(@*":

'@* O,>HD":\>Z, JRD,0*,>4b /,>,&" %,>"

1990 496 229 144 210 71 250

1991 473 570 123 772 68 008

1992 474 430 113 955 69 159

1993 415 641 122 633 61 735

1994 389 610 114 594 59 334

1995 415 247 149 784 51 125

1996 420 370 111 979 50 371

1997 415 681 119 101 49 089

1998 436 465 120 394 47 816

1999 (BD@(>@2) 449 000 130 000 52 000

2000 (BD@(>@2) 463 000 130 000 55 000

2001 (BD@(>@2) 477 000 130 000 58 000

;,D@BD4bH4b;,D@BD4bH4b

CA3.45 % H,R,>4, ^H@(@ *&JN(@*4R>@(@ B,D4@*" $J*JH BD@&,*,>Z F:,*J`V4, <,D@BD4bH4b:

a) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) &ZFH"&84, ^8F8JDF44 4 :,8P44. ?D(">42"P4b 4 BD@&,*,>4, & H,R,>4, &F,(@ (@*"
:,8P4@>>ZN ^8F8JDF46 4 (DJBB@&ZN ^8F8JDF46 & O,>HD":\>ZN JRD,0*,>4bN

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 @H*,:,>4bN & /,>,&, 4 %,>, BD4$:424H,:\>@

>" 20 b2Z8"N; @D(">42"P4b 4>L@D<"P4@>>ZN BD@(D"<< 4 F,<4>"D@& B@ H,<"H48,
?D(">42"P44?$X,*4>,>>ZN="P46 *:b (DJBB B@F,H4H,:,6; @D(">42"P4b &ZFHJB:,>46
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

*@:0>@FH>ZN :4P E,8D,H"D4"H" B@ BD4(:"T,>4` @D(">42"P46 4 >"JR>ZN

JRD,0*,>46 >" <,FH"N;

ii) FB,P4":\>Z, <,D@BD4bH4b. ?D(">42"P4b 4>L@D<"P4@>>@-BD@B"(">*4FHF84N
<,D@BD4bH46, H"84N, 8"8 *>4 @H8DZHZN *&,D,6 4:4 <,0JRD,0*,>R,F84,

4>L@D<"P4@>>Z, bD<"D84, F P,:\` BD4&:,R,>4b $@:\T,(@ R4F:" B@F,H4H,:,6 &

?D(">42"P4` ?$X,*4>,>>ZN ="P46 4 F@*,6FH&4b D"FT4D,>4` 4N BD,*FH"&:,>46 @

,, *,bH,:\>@FH4.

b) "*<4>4FHD"H4&>@, @$F:J04&">4,:

i) @$V"b "*<4>4FHD"P4b 4 JBD"&:,>4,: F@FH"&:,>4, F<,HZ D"FN@*@& & F&b24 F

BD@&,*,>4,< <,D@BD4bH46 4 @FJV,FH&:,>4, 8@>HD@:b 4 >"$:`*,>4b 2" ,,

4FB@:>,>4,< 4 BD,*@FH"&:,>4, 8"2>"R,6F84N 4 $JN(":H,DF84N JF:J( & F&b24 F JR,H@<

&ZDJR84 @H BD@*"04 $4:,H@& >" ^8F8JDF44;

ii) JBD"&:,>4, :`*F84<4 D,FJDF"<4: &F, "FB,8HZ 8"*D@&@6 D"$@HZ 4 >"$@D B@<@V>48@&
B@ &@BD@F"< @$V,FH&,>>@6 4>L@D<"P44 (^8F8JDF@&@*@&) >" @F>@&, FB,P4":\>ZN
F@(:"T,>46 @$ JF:J("N.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

CA3.46 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 3 619 500*@::. ES! BD,*JF<"HD4&"`HFb *:b

B@8DZH4b D"FN@*@& >" L4>">F4D@&">4, 4<,`V4NFb *@:0>@FH,6 & (DJBB, F&b24 F

@$V,FH&,>>@FH\` ),B"DH"<,>H" @$V,FH&,>>@6 4>L@D<"P44 & O,>HD":\>ZN JRD,0*,>4bN, "
H"80, & /,>,&, 4 %,>,, 8@H@DZ, BD,*FH"&:,>Z & H"$:4P, CA3.15&ZT,.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

CA3.47 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 4 768 500*@::. ES!, @HD"0"`V4, F@8D"V,>4,
D"FN@*@& >" 280 100*@::. ES!, @N&"HZ&"`H: a) @8:"*Z 16 B@<@V>48@& B@ &@BD@F"<

@$V,FH&,>>@6 4>L@D<"P44, D"$@H"`V4N B@:>Z6 D"$@R46 *,>\, 4 8@@D*4>"H@D@& ^8F8JDF46,
1 FH"DT,(@ 8@@D*4>"H@D" ^8F8JDF46, 1 B@<@V>48"-4>FHDJ8H@D" 4 2 *,:@BD@42&@*4H,:,6 &
O,>HD":\>ZN JRD,0*,>4bN; @8:"*Z 10 ^8F8JDF@&@*@& 4 1 8"FF4D" & /,>,&,; 4 D"FN@*Z B@
8@>HD"8H"< @ >"6<, >" JF:@&4bN B@R"F@&@6 @B:"HZ 24 ^8F8JDF@&@*@& 4 1 8"FF4D" & %,>,
(2 891 500*@::. ES!); b) D"FN@*Z & F&b24 F >"6<@< >" @F>@&, FB,P4":\>ZN F@(:"T,>46 @$
JF:J("N ^8F8JDF@&@*@&, R4F:@ 8@H@DZN $J*,H <,>bH\Fb & 2"&4F4<@FH4 @H &D,<,>4 (@*", &
O,>HD":\>ZN JRD,0*,>4bN (1 866 600*@::. ES!); 4 c) D"FN@*Z & D"2<,D, 10 400*@::. ES!
>" &ZB:"HJ F&,DNJD@R>ZN & F&b24 F D"$@H@6 F:J0$ & &ZN@*>Z, *>4. E@8D"V,>4, @$X,<"
D,FJDF@& (280 100*@::. ES!) @$JF:@&:,>@ J<,>\T,>4,< F<,H>ZN "FF4(>@&">46 >"

L4>">F4D@&">4, *@:0>@FH,6 F:J0$Z 4>L@D<"P44, 4FN@*b 42 L"8H4R,F8@(@ JD@&>b 2"HD"H.

A@,2*84A@,2*84

CA3.48 !FF4(>@&">4b & D"2<,D, 4200*@::.ES!, 4FBD"T4&",<Z, >" BD,0>,< JD@&>,, BD,*>"2>"R,>Z
*:b @B:"HZ B@,2*@8, F&b2">>ZN F BD@&,*,>4,< 8@>FJ:\H"P46 B@ &@BD@F"< J:JRT,>4b

@$F:J04&">4b, 4 BD,*@FH"&:,>4b F:J0$"< @$F:J04&">4b B@F,H4H,:,6 & /,>,&, 4 %,>,

8@>FJ:\H"P46 B@ &@BD@F"< @B,D"H4&>@6 *,bH,:\>@FH4, @D(">42"P44 ^LL,8H4&>@(@ F H@R84
2D,>4b 2"HD"H @$F:J04&">4b B@F,H4H,:,6, *@N@*@@$D"2J`V,6 4 D,8:"<>@6 *,bH,:\>@FH4.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

CA3.49 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 217 600*@::. ES!, 8@H@DZ, BD,*JF<"HD4&"`HFb >"
BD,0>,< JD@&>,, @$JF:@&:,>Z: a) D"FN@*"<4 >" B,D,&@* D,8:"<>ZN <"H,D4":@& >" *DJ(4,
b2Z84 (2900*@::. ES!); b) D"FN@*"<4 >" D,8:"<>J` 4 4>L@D<"P4@>>@-BD@B"(">*4FHF8J`
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

*,bH,:\>@FH\ F P,:\` BD4&:,R,>4b B@F,H4H,:,6 & ?D(">42"P4` ?$X,*4>,>>ZN ="P46,
&8:`R"b @BJ$:48@&">4, 4 D"FBD@FHD">,>4, D,8:"<>ZN $D@T`D 4 *DJ(4N <"H,D4":@&,
D"2<,V,>4, D,8:"<Z & B,R"H>ZN 42*">4bN $`D@ BJH,T,FH&46 4 HJD4FH4R,F84N "(,>HFH& 4

@$>@&:,>4, ^8FB@24P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (214 700*@::. ES!).

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

CA3.50 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 23 400*@::. ES!, BD,*JF<"HD4&",<Z, >" BD,0>,<
JD@&>,, BD,*>"2>"R,>Z *:b @$F:J04&">4b FD,*FH& "&H@<"H42"P44 *,:@BD@42&@*FH&", 8"FF@&ZN
"BB"D"H@& 4 B@FH@b>>ZN ^8FB@>"H@& & B@<,V,>4bN, (*, BD@&@*bHFb ^8F8JDF44 (16 000*@::.
ES!), 4 *:b @B:"HZ D"2>ZN JF:J(, &8:`R"b D"FN@*Z >" B,D,@$@DJ*@&">4, 4 F@2*">4,

@F>"V,>>ZN 8@<B\`H,D>Z< 4 *DJ(4< @$@DJ*@&">4,<, FH,::"0"<4 *:b $D@T`D 4 *DJ(4<4
FD,*FH&"<4 D"$@R4N <,FH 8"FF4D@& 4 *4FB,HR,D@& (7400*@::. ES!).

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

CA3.51 3FBD"T4&",<Z, "FF4(>@&">4b >" BD,*FH"&4H,:\F84, D"FN@*Z & D"2<,D, 4200*@::. ES!
BD,*>"2>"R"`HFb *:b J8D,B:,>4b F&b2,6 F 4>*JFHD4,6 HJD42<" & (@D@*, =\`-5@D8, F H,<
RH@$Z BD4&:,R\ $@:\T, B@F,H4H,:,6 & O,>HD":\>Z, JRD,0*,>4b 4 &@2$J*4H\ 4>H,D,F 8

&@BD@FJ @$ J:JRT,>44 ^8F8JDF4@>>@(@ @$F:J04&">4b.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

CA3.52 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 113 600*@::. ES!, @HD"0"`V4, J&,:4R,>4,

D"FN@*@& >" 35 300*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" 2"8JB8J

8">P,:bDF84N BD4>"*:,0>@FH,6 4 >"8:"*>ZN D"FN@*@& (27 400*@::. ES!), " H"80, D"FN@*@&
>" 2"<,>J L@D<,>>@6 @*,0*Z *:b ^8F8JDF@&@*@& & 2000(@*J & O,>HD":\>ZN JRD,0*,>4bN 4
%,>, (86 200*@::. ES!).

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

CA3.53 E<,H>Z, "FF4(>@&">4b & D"2<,D, 71 500*@::. ES!, 4FBD"T4&",<Z, >" BD,0>,< JD@&>,,
BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" BD4@$D,H,>4, BD@(D"<<>@(@ @$,FB,R,>4b *:b

F4FH,<Z P,>HD":42@&">>@(@ @$F:J04&">4b 4 2"<,>Z FD,*FH& "&H@<"H42"P44 *,:@BD@42&@*FH&"

(39 800*@::. ES!); 4 *:b BD4@$D,H,>4b &4*,@- 4 4>@(@ @$@DJ*@&">4b 4 <"H,D4":@&,
>,@$N@*4<ZN *:b J:JRT,>4b 4 @L@D<:,>4b B@<,V,>46, & 8@H@DZN BD@&@*bHFb ^8F8JDF44 4
$D4L4>(4, &8:`R"b L@H@D,BD@*J8P44 (31 700*@::. ES!).

4. AD@*"0"AD@*"0" FH"H4FH4R,F8@6FH"H4FH4R,F8@6 BD@*J8P44BD@*J8P44

G"$:4P" CA3.16
E<,H"E<,H" &":@&ZN&":@&ZN 44 R4FHZNR4FHZN B@FHJB:,>46B@FHJB:,>46

(% HZF. *@::. ES!)

IH&,D0*,>>"b
F<,H" >"

1998-1999((.
E<,H" >"

2000-2001((.

I&,:4R,>4,
(J<,>\T,>4,)
& 2000-2001((.

%":@&Z, B@FHJB:,>4b 802,3 900,0 97,7

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H B@FHJB:,>46 790,5 839,1 48,6

Q4FHZ,Q4FHZ, B@FHJB:,>4bB@FHJB:,>4b 11,8 60,9 49,1
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

G"$:4P" CA3.17
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&

(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&

3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<"

% BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J 231,0 238,2 5,5 2,3 243,7 11,8 255,5

7@>FJ:\H">HZ 4 ^8FB,DHZ 170,3 163,4 6,6 4,0 170,0 8,2 178,2

A@,2*84 117,5 114,6 9,4 8,2 124,0 6,0 130,0

IF:J(4 B@ 8@>HD"8H"< 295,8 261,7 (11,7) (4,4) 250,0 12,2 262,2

?$V4, @B,D"H4&>Z, D"FN@*Z 5,0 4,8 — — 4,8 0,2 5,0

;,$,:\ 4 @$@DJ*@&">4, 2,2 7,8 — — 7,8 0,4 8,2

3H@(@3H@(@ 821,8 790,5 9,8 1,2 800,3 38,8 839,1

CA3.54 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& 8@<<,DR,F8"b *,bH,:\>@FH\ EH"H4FH4R,F8@(@
@H*,:" ),B"DH"<,>H" B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"< B@ *">>@<J D"2*,:J $J*,H

*@B@:>bH\ D"$@HJ, BD@&@*4<J` & D"<8"N B@*BD@(D"<<Z 28.5 «EH"H4FH48"» BD@(D"<<Z 28
«]8@>@<4R,F84, 4 F@P4":\>Z, &@BD@FZ» FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@& F
&>,F,>>Z<4 & >,(@ B@BD"&8"<4 (A/53/6/Rev.1).),bH,:\>@FH\ $J*,H >"BD"&:,>" >" B@&ZT,>4,
^LL,8H4&>@FH4 4 F@(:"F@&">>@FH4 FH"H4FH4R,F8@6 *,bH,:\>@FH4 4 F$@D, 8@<B4:bP4` 4

D"FBD@FHD">,>4, FH"H4FH4R,F84N *">>ZN. AD,*B@:"(",HFb, RH@ H"8"b *,bH,:\>@FH\ $J*,H
@FJV,FH&:bH\Fb >" @F>@&, F"<@@$,FB,R,>4b 2" FR,H B@FHJB:,>46 @H BD@*"04 FH"H4FH4R,F84N

BJ$:48"P46, *">>ZN 4 JF:J(. E@@H&,HFH&J`V4, B@FHJB:,>4b 4 D"FN@*Z BD,0*, &8:`R":4F\
& FH"H\` «C"2>Z, B@FHJB:,>4b» 4 @HD"0":4F\ & D"2*,:, 2 F<,HZ B@FHJB:,>46.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

CA3.55 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 243 700*@::. ES!, @HD"0"`V4, J&,:4R,>4,

D"FN@*@& >" 5500*@::. ES!, BD,*JF<"HD4&"`HFb B@ FH"H\, D"FN@*@& >" &D,<,>>Z6 B,DF@>":
@$V,(@ >"2>"R,>4b & P,:bN BD4&:,R,>4b F@HDJ*>48@& 8"H,(@D44 @$V,(@ @$F:J04&">4b

(BD@R4, D"2Db*Z) *:b &ZB@:>,>4b D"$@HZ & @$X,<, BD4<,D>@ 48 R,:@&,8@-<,FbP,&, F&b2">>@6
F @$,FB,R,>4,< F,8D,H"DF8@(@ 4 "*<4>4FHD"H4&>@(@ @$F:J04&">4b, F$@D@< *">>ZN 4

&ZB@:>,>4,< *DJ(4N F&b2">>ZN F ^H4< @$b2">>@FH,6 (222 600*@::. ES!); " H"80, *:b
B@8DZH4b D"FN@*@& >" &ZB:"HJ F&,DNJD@R>ZN & B,D4@*Z B48@&@6 >"(DJ284 (21 100*@::.ES!).

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

CA3.56 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 170 000*@::. ES!, @HD"0"`V4, J&,:4R,>4,

D"FN@*@& >" 6600*@::. ES!, BD,*>"2>"R"`HFb *:b @B:"HZ 8@>FJ:\H"H4&>ZN JF:J( B@

*":\>,6T,<J D"FT4D,>4` 4 F@&,DT,>FH&@&">4` $"2 *">>ZN B@ H@D(@&:, 4 *DJ(4N

FH"H4FH4R,F84N $"2 *">>ZN.

A@,2*84A@,2*84

CA3.57 E<,H>Z, "FF4(>@&">4b & D"2<,D, 124 000*@::. ES!, @HD"0"`V4, J&,:4R,>4, D"FN@*@& >"
9400*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" B@,2*84 & F&b24 F JR"FH4,< &

D"2:4R>ZN F@&,V">4bN & P,:bN @$FJ0*,>4b F *DJ(4<4 JRD,0*,>4b<4 4 @D(">42"P4b<4

&@BD@F@&, F&b2">>ZN F@ FH"H4FH4R,F84<4 *">>Z<4, $"2"<4 *">>ZN 4 BD@*J8P4,6, 4
BD@&,*,>4b F >4<4 8@>FJ:\H"P46 B@ ^H4< &@BD@F"<.
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

CA3.58 E<,H>Z, "FF4(>@&">4b & D"2<,D, 250 000*@::. ES!, @HD"0"`V4, J<,>\T,>4, D"FN@*@& >"
11 700*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" ND">,>4, *">>ZN &D,<,>>ZN
Db*@& & 8@<B\`H,D>@6 B"<bH4 >" JF:@&4bN "D,>*Z 4 42(@H@&:,>4, F@*,D0"V4N *">>Z, @

H@D(@&:, <48D@L4T,6 4 7)-A1I.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

CA3.59 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 4800*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b

D"FN@*@& >" *@FH"&8J B@RH@6 <"(>4H>ZN B:,>@8 4 *4F8,H 2"8"2R48"<.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

CA3.60 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 7800*@::. ES! BD,*>"2>"R,>Z *:b BD4@$D,H,>4b
FD,*FH& "&H@<"H42"P44 *,:@BD@42&@*FH&", (:"&>Z< @$D"2@< H"84N BD4>"*:,0>@FH,6 *:b

8@<B\`H,D@&, 8"8 >@F4H,:4 4>L@D<"P44 4 *DJ(4, F@@H&,HFH&J`V4, D"FN@*>Z, <"H,D4":Z,
4FB@:\2J,<Z, & BD@P,FF, B@*(@H@&84, @$D"$@H84 4 D"FBD@FHD">,>4b FH"H4FH4R,F84N *">>ZN.

5. AD@*"0"AD@*"0" FJ&,>4D@&FJ&,>4D@&

G"$:4P" CA3.18
E<,H"E<,H" &":@&ZN&":@&ZN 44 R4FHZNR4FHZN B@FHJB:,>46B@FHJB:,>46

(% HZF. *@::. ES!)

IH&,D0*,>>"b F<,H"
>" 1998-1999((.

E<,H" >"
2000-2001((.

I&,:4R,>4, (F@8D"V,>4,)
@$X,<@& D,FJDF@& & 2000-2001((.

A@FHJB:,>4b 1 700,0 1 825,0 125,0

3H@(@3H@(@ 1 700,0 1 825,0 125,0

CA3.61 ;,D@BD4bH4b, 8"F"`V4,Fb BD@*"04 FJ&,>4D@&, @H>@FbHFb 8 @*>@6 42 2"*"R B@*BD@(D"<<Z 24.4
«%FB@<@("H,:\>@, @$F:J04&">4,» BD@(D"<<Z 24 «IBD"&:,>R,F8@, 4 P,>HD":42@&">>@,

&FB@<@("H,:\>@, @$F:J04&">4,» FD,*>,FD@R>@(@ B:">" F &>,F,>>Z<4 & >,(@ B@BD"&8"<4
(A/53/6/Rev.1).]H4 <,D@BD4bH4b F&b2">Z F BD@*"0,6 B@F,H4H,:b<, F@HDJ*>48"< 4 R:,>"<
*,:,("P46 & =\`-5@D8, B"<bH>ZN B@*"D8@& 4 FJ&,>4D@& F F4<&@:48@6 ?D(">42"P44

?$X,*4>,>>ZN="P46, " H"80, 42*,:46 NJ*@0,FH&,>>ZN BD@<ZF:@& 4 FJ&,>4D@& 42 D"2:4R>ZN
FHD"> <4D". C"$@H" <"("24>" FJ&,>4D@& & O,>HD":\>ZN JRD,0*,>4bN @$,FB,R4&",HFb

B@*Db*R48@<,@H 8@H@D@(@?D(">42"P4b?$X,*4>,>>ZN="P46 *@:0>" B@:JR"H\ @BD,*,:,>>J`
R"FH\ &":@&ZN B@FHJB:,>46 @H BD@*"0. % *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@& B@*Db*R48 >"
F&@4 FD,*FH&" BD@&,: 8DJB>Z6 D,<@>H B@<,V,>46 <"("24>" FJ&,>4D@&. A@<4<@ ^H@(@,
B@*Db*R48 @FJV,FH&:b,H F,6R"F B@*(@H@&8J 8"H":@(" FJ&,>4D@&. 1" ^H@H *&JN(@*4R>Z6 B,D4@*
B@*Db*R48 D"FFR4HZ&",H &ZB:"H4H\ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & &4*, :4P,>24@>>ZN

B:"H,0,6 1,7<:>. *@::.ES! *:b 2"R4F:,>4b & FR,H R4FHZN B@FHJB:,>46.AD,*B@:"(",HFb, RH@
& *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& @$X,< R4FHZN B@FHJB:,>46 &@2D"FH,H *@

1 825 000*@::. ES!. A@ JF:@&4b< >@&@(@ F@(:"T,>4b ?D(">42"P4b >, $J*,H >,FH4 >48"84N
BDb<ZN @B,D"H4&>ZN D"FN@*@&.?D(">42"P4b ?$X,*4>,>>ZN ="P46 BD,*@FH"&:b,H B@<,V,>4b,
" FR,H" 2" 8@<<J>":\>Z, JF:J(4 &ZFH"&:b`HFb B@*Db*R48J.
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

6. '"2,H>Z6'"2,H>Z6 84@F884@F8

G"$:4P" CA3.19
E<,H"E<,H" &":@&ZN&":@&ZN 44 R4FHZNR4FHZN B@FHJB:,>46B@FHJB:,>46

(% HZF. *@::. ES!)

IH&,D0*,>>"b F<,H"
>" 1998-1999((.

E<,H" >"
2000-2001((.

I&,:4R,>4, (J<,>\T,>4,)
& 2000-2001((.

A@FHJB:,>4b 100,0 200,0 100,0

3H@(@3H@(@ 100,0 200,0 100,0

CA3.62 % D"FB@:@0,>>@< & 2*">44 E,8D,H"D4"H" ("2,H>@< 84@F8,, 8@H@DZ6 D"$@H",H >" JF:@&4bN
B@*Db*", *,:,("P4b< 4 B,DF@>":J BD,*:"("`HFb ("2,HZ,0JD>":Z 4 D"2:4R>Z, *DJ(4, H@&"DZ.
% F@@H&,HFH&44 F D,2@:`P4,6 52/22042JR",HFb &@2<@0>@FH\ D"FT4D,>4b ^H@6 *,bH,:\>@FH4.
C"2D"$"HZ&",HFb >@&@, BD,*:@0,>4,, BD,*JF<"HD4&"`V,, @H8DZH4, & O,>HD":\>ZN

JRD,0*,>4bN ,V, @*>@(@ ("2,H>@(@ 84@F8" Db*@< F &,FH4$`:,< *:b B@F,H4H,:,6.
AD,*B@:"(",HFb, RH@ >@&Z6 8@>HD"8H $J*,H @N&"HZ&"H\ *,bH,:\>@FH\ @$@4N ("2,H>ZN 84@F8@&.
E JR,H@< ^H@(@ @04*",HFb, RH@ B@FHJB:,>4b @H *,bH,:\>@FH4 @$@4N 84@F8@& &@2D"FHJH F@
100 000*@::. ES! *@ 200 000*@::. ES!.

7. C"$@H"C"$@H" ("D"0"("D"0"

G"$:4P" CA3.20
E<,H"E<,H" &":@&ZN&":@&ZN 44 R4FHZNR4FHZN B@FHJB:,>46B@FHJB:,>46

(% HZF. *@::. ES!)

IH&,D0*,>>"b F<,H"
>" 1998-1999((.

E<,H" >"
2000-2001((.

I&,:4R,>4, (J<,>\T,>4,)
& 2000-2001((.

O,>HD":\>Z, JRD,0*,>4b

%":@&Z, B@FHJB:,>4b 1 922,0 2 076,0 154,0

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H
B@FHJB:,>46 862,3 900,4 38,1

Q4FHZ, B@FHJB:,>4b 1 059,7 1 175,6 115,9

/,>,&"

%":@&Z, B@FHJB:,>4b 392,7 390,0 (2,7)

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H
B@FHJB:,>46 379,3 378,9 (0,4)

Q4FHZ, B@FHJB:,>4b 13,4 11,1 (2,3)

%,>"

%":@&Z, B@FHJB:,>4b 512,5 570,0 57,5

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H
B@FHJB:,>46 568,0 556,4 (11,6)

Q4FHZ, B@FHJB:,>4b (55,5) 13,6 69,1

3H@(@3H@(@, &":@&Z,&":@&Z, B@FHJB:,>4bB@FHJB:,>4b 2 827,2 3 036,0 208,8

;4>JF @$V4, D"FN@*Z, B@8DZ&",<Z,
2" FR,H B@FHJB:,>46 1 809,6 1 835,7 26,1

3H@(@3H@(@, R4FHZ,R4FHZ, B@FHJB:,>4bB@FHJB:,>4b 1 017,6 1 200,3 182,7
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

G"$:4P" CA3.21
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&

3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<"

% BD@P,>H"N

)@:0>@FH4 941,2 923,3 — — 923,3 22,2 945,5

AD@R4, D"FN@*Z B@ B,DF@>":J 436,1 518,6 (63,8) (12,3) 454,8 14,6 469,4

?$V4, @B,D"H4&>Z, D"FN@*Z 199,4 202,3 41,0 20,2 243,3 10,0 253,3

AD4>"*:,0>@FH4 4 <"H,D4":Z 15,1 164,7 (4,9) (2,9) 159,8 7,7 167,5

;,$,:\ 4 @$@DJ*@&">4, 2,6 — — — — — —

EJ$F4*44 4 &2>@FZ — 0,7 (0,7) (100,0) — — —

3H@(@3H@(@ 1 594,4 1 809,6 (28,4) (1,5) 1 781,2 54,5 1 835,7

G"$:4P" CA3.22
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": ]8FB:J"H"P4b ("D"0"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 4 4 — — — — 4 4

3H@(@3H@(@ 4 4 — — — — 4 4

AD@R4,AD@R4, 8"H,(@D448"H,(@D44

E:J0$" @ND">Z 2 2 — — — — 2 2

3H@(@3H@(@ 2 2 — — — — 2 2

%F,(@%F,(@ 6 6 — — — — 6 6

CA3.63 '"D"04 & O,>HD":\>ZN JRD,0*,>4bN 4 /,>,&, @$,FB,R4&"`H, & F@@H&,HFH&44 F JF:@&4b<4 4
FH"&8"<4, JFH">@&:,>>Z<4 ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46, FH@b>8J "&H@<@$4:,6

*,:,("H@& 4 B,DF@>":". E 1979(@*", B@F:, D"2<,V,>4b & %,>F8@< <,0*J>"D@*>@< P,>HD,
;!'!G],_=3)? 4 ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,, 2" ^8FB:J"H"P4`
("D"0", H"80, @$,FB,R4&"`V,(@ FH@b>8J "&H@<@$4:,6 *,:,("H@& 4 B,DF@>":", @H&,R":"
_=3)?. %B@F:,*FH&44 $Z:@ *@FH4(>JH@ HD,NFH@D@>>,, F@(:"T,>4, @ H@<, RH@ F 1994(@*"
@H&,HFH&,>>@FH\ 2" ^8FB:J"H"P4` ("D"0" &@2\<,H >" F,$b ?H*,:,>4, ?D(">42"P44

?$X,*4>,>>ZN ="P46 & %,>,.

A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN (B@B@ >Z>,T>4<>Z>,T>4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

CA3.64 E<,H>Z, "FF4(>@&">4b B@ *">>@6 FH"H\, (923 300*@::. ES!), BD,*JF<@HD,>>Z, >" BD,0>,<
JD@&>,, BD,*>"2>"R"`HFb *:b *":\>,6T,(@ L4>">F4D@&">4b R,HZD,N *@:0>@FH,6 8"H,(@D44
@$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) 4 *&JN *@:0>@FH,6 F@HDJ*>48@& E:J0$Z @ND">Z,
&8:`R"b *&, *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) 4 *&, *@:0>@FH4
F@HDJ*>48@& E:J0$Z @ND">Z & O,>HD":\>ZN JRD,0*,>4bN 4 *&, *@:0>@FH4 8"H,(@D44 @$V,(@

@$F:J04&">4b (BD@R4, D"2Db*Z) & /,>,&,. E@HDJ*>484 >" ^H4N *@:0>@FHbN $J*JH &Z*"&"H\
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

D"2D,T,>4b >" FH@b>8J 4 F@@H&,HFH&J`V4, >"8:,684 >" &,HD@&@, FH,8:@, &,FH4 JR,H :4P,
B@:JR4&T4N D"2D,T,>4, >" FH@b>8J, 4 :4P, N@*"H"6FH&J`V4N @ &Z*"R, H"8@(@ D"2D,T,>4b -
8"8 42 R4F:" F@HDJ*>48@& B@FH@b>>ZN BD,*FH"&4H,:\FH& (@FJ*"DFH&-R:,>@&, H"8 4 42 R4F:"
F@HDJ*>48@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46, — " H"80, @$,FB,R4&"H\ @ND">J H,DD4H@D44

("D"0".

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

CA3.65 E<,H>Z, "FF4(>@&">4b & D"2<,D, 454 800*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 63 800*@::.ES!, &8:`R"`H F:,*J`V,,: a) "FF4(>@&">4b >" &D,<,>>Z6 B,DF@>":
@$V,(@ >"2>"R,>4b (436 400*@::. ES!), >,@$N@*4<Z, *:b *":\>,6T,(@ L4>">F4D@&">4b
R,HZD,N *@:0>@FH,6 F@HDJ*>48@& E:J0$Z @ND">Z 4 @*>@(@ "*<4>4FHD"H4&>@(@ H,N>4R,F8@(@

F@HDJ*>48" & "*<4>4FHD"P44 ("D"0" & %,>,, 4 b) "FF4(>@&">4b *:b @B:"HZ F&,DNJD@R>ZN

(18 400*@::. ES!) "*<4>4FHD"P44 ("D"0" & O,>HD":\>ZN JRD,0*,>4bN 2" *@B@:>4H,:\>@,
D"$@R,, &D,<b, & R"FH>@FH4 &@ &D,<b F,FF46 ',>,D":\>@6 !FF"<$:,4. E@8D"V,>4, @$X,<"
D,FJDF@& @HD"0",H H,>*,>P44 & D"FN@*"N B@ ^H@6 FH"H\, $`*0,H".

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

CA3.66 E<,H>Z, "FF4(>@&">4b B@ *">>@6 FH"H\, (243 300*@::.ES!), @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 41 000*@::. ES!, BD,*>"2>"R"`HFb *:b: a) @B:"HZ JF:J( &>,T>4N B@*Db*R48@&,
BD,*@FH"&:b`V4N D"2:4R>Z, ^8FB:J"H"P4@>>@-H,N>4R,F84, JF:J(4, F&b2">>Z, F D"$@H@6
("D"0" & O,>HD":\>ZN JRD,0*,>4bN (145 600*@::. ES!); 4 b) B@8DZH4b D"FN@*@& >"

8@<<J>":\>Z, JF:J(4 4 *DJ(4, B@HD,$>@FH4, F&b2">>Z, F ^8FB:J"H"P4,6 ("D"0" & %,>,
(97 700*@::. ES!). I&,:4R,>4, @$X,<" D"FN@*@& >" 41 000*@::. ES! @$JF:@&:,>@

*@B@:>4H,:\>Z<4 B@HD,$>@FHb<4 & 8@<<J>":\>ZN JF:J("N & %,>,, 4FR4F:,>>Z<4 F JR,H@<
BD@T:ZN H,>*,>P46 & *4>"<48, D"FN@*@& B@ ^H@6 FH"H\,.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

CA3.67 E<,H>Z, "FF4(>@&">4b & @$X,<, 159 800*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 4900*@::. ES!, BD,*>"2>"R"`HFb *:b BD4@$D,H,>4b BD4>"*:,0>@FH,6 4

<"H,D4":@&, >,@$N@*4<ZN *:b ^8FB:J"H"P44 ("D"0,6 & O,>HD":\>ZN JRD,0*,>4bN, /,>,&,
4 %,>,, H"84N, 8"8 FR,H" 2" B"D8@&8J, 8&4H">P44, >"8:,684 4 FB,P4":\>Z, :"<4>4D@&">>Z,
<"H,D4":Z.

8. ?$V,FH&,>>@,?$V,FH&,>>@, B4H">4,B4H">4,

G"$:4P" CA3.23
E<,H"E<,H" &":@&ZN&":@&ZN 44 R4FHZNR4FHZN B@FHJB:,>46B@FHJB:,>46
(% HZF. *@::. ES!)

IH&,D0*,>>"b F<,H"
>" 1998-1999((.

E<,H" >" 2000-
2001((.

I&,:4R,>4, (F@8D"V,>4,)
& 2000-2001((.

%":@&Z, B@FHJB:,>4b — 1 000,0 1 000,0

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H B@FHJB:,>46 — 901,6 901,6

Q4FHZ,Q4FHZ, B@FHJB:,>4bB@FHJB:,>4b — 98,4 98,4
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

G"$:4P" CA3.24
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J — — 141,5 — 141,5 6,8 148,3

?$V4, @B,D"H4&>Z, D"FN@*Z — — 738,5 — 738,5 14,8 753,3

3H@(@3H@(@ — — 880,0 — 880,0 21,6 901,6

CA3.68 % F@@H&,HFH&44 F D,8@<,>*"P4b<4, &Z>,F,>>Z<4 & 1997(@*J IBD"&:,>4,< F:J0$Z

&>JHD,>>,(@ >"*2@D" 4 @*@$D,>>Z<4 ',>,D":\>@6 !FF"<$:,,6 & ,, D,2@:`P44 51/231 @H
13 4`>b 1997(@*", $Z:" D"2D"$@H">" >@&"b F4FH,<" @D(">42"P44 @$V,FH&,>>@(@ B4H">4b,
BD42&">>"b B@&ZF4H\ BD4$Z:\>@FH\ ^H@(@ &4*" *,bH,:\>@FH4 *:b ?D(">42"P44. E:J0$"
@$V,FH&,>>@(@ B4H">4b $Z:" B@:>@FH\` B,D,&,*,>" >" &>,T>46 B@*Db*, BD4 ^H@<

?D(">42"P4b ?$X,*4>,>>ZN ="P46 F@(:"F>@ JF:@&4b< B@*B4F">>@(@ & 1997(@*J 8@>HD"8H"
@FJV,FH&:b,H :4T\ 8@>HD@:\ 2" D"$@H@6 B@*Db*R48". A@*Db*R48 BD@42&,*,H 2>"R4H,:\>Z,
8"B4H":\>Z, D"$@HZ >" F@@H&,HFH&J`V4N @$X,8H"N 4 @$,FB,R4H &F, @$@DJ*@&">4,,
>,@$N@*4<@, *:b @D(">42"P44 @$V,FH&,>>@(@ B4H">4b. 7D@<, H@(@, B@*Db*R48 $J*,H

&ZB:"R4&"H\ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 @BD,*,:,>>J` *@:` &":@&ZN B@FHJB:,>46,
8@H@D"b >, *@:0>" F@FH"&:bH\ <,>,, 500 000*@::. ES! & (@*. ?D(">42"P4b ?$X,*4>,>>ZN
="P46 $J*,H 4FB@:\2@&"H\ *@:` ^H4N B@FHJB:,>46 *:b B@8DZH4b F&@4N D"FN@*@&, F&b2">>ZN
F @D(">42"P4,6 @$V,FH&,>>@(@ B4H">4b. AD,*:@0,>4b B@ ^H@6 R"FH4 D"2*,:" @HD"0"`H
F<,H>Z, B@FHJB:,>4b, 8@H@DZ, *@:0>Z $ZH\ B@:JR,>Z @H B@*Db*R48", 4 D"FN@*Z >"

@D(">42"P4` @$V,FH&,>>@(@ B4H">4b, 8@H@DZ, $J*,H >,FH4 IBD"&:,>4, P,>HD":42@&">>@(@
&FB@<@("H,:\>@(@ @$F:J04&">4b.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ >Z>,T>4<>Z>,T>4< D"FP,>8"<D"FP,>8"<)

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

CA3.69 E<,H>Z, "FF4(>@&">4b & D"2<,D, 141 500*@::.ES! BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@&
>" &D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b, >,@$N@*4<Z6 *:b 8@>HD@:b 2" 4FB@:>,>4,<
8@>HD"8H" 4 2" D"$@H@6 B@*Db*R48".

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

CA3.70 E<,H>Z, "FF4(>@&">4b & D"2<,D, 738 500*@::. ES! BD,*>"2>"R"`HFb *:b @B:"HZ

8@<<J>":\>ZN D"FN@*@&, F&b2">>ZN F @$,FB,R,>4,< @$V,FH&,>>@(@ B4H">4b 4 B@8DZ&",<ZN
2" FR,H B@FHJB:,>46 @H @$V,FH&,>>@(@ B4H">4b.

9. )DJ("b)DJ("b 8@<<,DR,F8"b8@<<,DR,F8"b *,bH,:\>@FH\*,bH,:\>@FH\

G"$:4P" CA3.25
E<,H"E<,H" &":@&ZN&":@&ZN 44 R4FHZNR4FHZN B@FHJB:,>46B@FHJB:,>46
(% HZF. *@::. ES!)

IH&,D0*,>>"b F<,H"
>" 1998-1999((.

E<,H" >" 2000-
2001((.

I&,:4R,>4, (F@8D"V,>4,)
& 2000-2001((.

%":@&Z, B@FHJB:,>4b — 73,0 73,0

;4>JF D"FN@*Z, B@8DZ&",<Z, 2" FR,H
B@FHJB:,>46 — 23,2 23,2

Q4FHZ,Q4FHZ, B@FHJB:,>4bB@FHJB:,>4b — 49,8 49,8
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

G"$:4P" CA3.26
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J — — 22,6 — 22,6 0,6 23,2

3H@(@3H@(@ — — 22,6 — 22,6 0,6 23,2

CA3.71 % F@@H&,HFH&44 F B@:@0,>4b<4 D,2@:`P44 52/220?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN
="P46 & %,>, BD4>b:@ <,DZ *:b 4>4P44D@&">4b & %,>F8@< <,0*J>"D@*>@< P,>HD,

*,bH,:\>@FH4, BD4>@FbV,6 *@N@*. I (:"&>@(@ &N@*" & %,>F846 <,0*J>"D@*>Z6 P,>HD $Z:4
D"2<,V,>Z <"("24> A@RH@&@6 "*<4>4FHD"P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, D,8:"<>Z,
4 &ZFH"&@R>Z, FH,>*Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 8"L,, 8>40>Z6 <"("24>,
B"D48<"N,DF8"b 4 P&,H@R>Z6 <"("24>. C"$@HJ 8"L,, b&:b`V,(@Fb R"FH\` F4FH,<Z

@$V,FH&,>>@(@ B4H">4b, 8@>HD@:4DJ,H_=3)?, " D"$@HJ 8>40>@(@ <"("24>",B"D48<"N,DF8@6
4 P&,H@R>@(@ <"("24>", LJ>8P4@>4DJ`V4N >" @F>@&, &>,T>,(@ B@*Db*", 8@>HD@:4DJ,H
?D(">42"P4b ?$X,*4>,>>ZN ="P46. A@*Db*R484 &@2<,V"`H ?D(">42"P44 ?$X,*4>,>>ZN
="P46 FH@4<@FH\ 8@<<J>":\>ZN JF:J(, " H"80, &ZB:"R4&"`H ?H*,:,>4` ?D(">42"P44

?$X,*4>,>>ZN ="P46 & %,>, :4$@ JFH">@&:,>>Z6 (@*@&@6 F$@D, :4$@ @BD,*,:,>>J` R"FH\

F&@4N &":@&ZN B@FHJB:,>46.

CA3.72 AD,*B@:"(",HFb, RH@ & *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& @$V46 @$X,< &":@&ZN

B@FHJB:,>46 @H B@*Db*R48@& F@FH"&4H 73 000*@::. ES!. ]H" FJ<<" &8:`R",H B@FHJB:,>4b
@H 8>40>@(@ <"("24>" (38 000*@::. ES!), B"D48<"N,DF8@6 (16 000*@::. ES!) 4 P&,H@R>@(@
<"("24>" (19 000*@::. ES!).

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ >Z>,T>4<>Z>,T>4< D"FP,>8"<D"FP,>8"<)

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

CA3.73 E<,H>Z, "FF4(>@&">4b & D"2<,D, 22 600*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@&
>" &D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b, >,@$N@*4<Z6 *:b @FJV,FH&:,>4b 8@>HD@:b 2"
&ZB@:>,>4,< 8@<<,DR,F84N 8@>HD"8H@& 4 J8"2">>@6 &ZT, *,bH,:\>@FH\`.

B. A@**,D08"A@**,D08" BD@(D"<<BD@(D"<<

'DJBB"'DJBB" JR,H"JR,H" B@FHJB:,>46B@FHJB:,>46

G"$:4P" CA3.27
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — 672,8 — — 672,8 30,7 703,5

3H@(@3H@(@ — 672,8 — — 672,8 30,7 703,5

a C"FN@*Z 2" *&JN(@*4R>Z6 B,D4@* 1996-1997(@*@& B@ 'DJBB, JR,H" B@FHJB:,>46 @HD"0,>Z & D"2*,:, 27 B.
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

G"$:4P" CA3.28
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 'DJBB" JR,H" B@FHJB:,>46/?H*,: FR,H@&/IAA#E

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-4/3 1 1 — — — — 1 1

3H@(@3H@(@ 1 1 — — — — 1 1

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 3 3 — — — — 3 3

3H@(@3H@(@ 3 3 — — — — 3 3

%F,(@%F,(@ 4 4 — — — — 4 4

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ >Z>,T>4<>Z>,T>4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

CA3.74 E<,H>Z, "FF4(>@&">4b & D"2<,D, 672 800*@::. ES!, BD,*JF<@HD,>>Z, >" BD,0>,< JD@&>,,
BD,*>"2>"R"`HFb *:b *":\>,6T,(@ L4>">F4D@&">4b @*>@6 *@:0>@FH4 8:"FF" E-4 4 HD,N
*@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z), F&b2">>ZN F JR,H@<

B@FHJB:,>46.
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

G"$:4P" CA3.29
7D"H8"b7D"H8"b 4>L@D<"P4b4>L@D<"P4b @@ B@F:,*J`V4NB@F:,*J`V4N <,D"N<,D"N B@B@ @FJV,FH&:,>4`@FJV,FH&:,>4`

F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@& &>JHD,>>,(@&>JHD,>>,(@ 44 &>,T>,(@&>,T>,(@

>"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@ 8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44

$`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

),bH,:\>@FH\),bH,:\>@FH\ A@RH@&@6A@RH@&@6 "*<4>4FHD"P44"*<4>4FHD"P44 ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<
(A/52/7/Rev.1,(:"&" II, D"2*,:Z 1-3 F<,HZ B@FHJB:,>46)

',>,D":\>@<J F,8D,H"D` F:,*J,H

42JR4H\ &@BD@F @ FB@F@$"N BD4*">4b

$@:\T,6 (4$8@FH4 L48F4D@&">>Z<

D"FN@*"<, & H@< R4F:, D"FN@*"< B@
B,DF@>":J (BJ>8H CA3.2).

QH@ 8"F",HFb E:J0$Z 8@<<,DR,F8@6

*,bH,:\>@FH4 4, & R"FH>@FH4, A@RH@&@6
"*<4>4FHD"P44 ?D(">42"P44 ?$X,*4>,>>ZN

="P46, H@ BD4:"("`HFb &F, JF4:4b *:b
D"P4@>":42"P44 ,, 4>LD"FHDJ8HJDZ. ?F@$@,
&>4<">4, J*,:b,HFb >"6<J F@HDJ*>48@& F

B@R"F@&@6 @B:"H@6 *:b D"$@HZ & B,D4@*Z

B48@&@6 F,2@>>@6 >"(DJ284.

IBD"&:,>4,IBD"&:,>4, F:J0$F:J0$ &>JHD,>>,(@&>JHD,>>,(@ >"*2@D">"*2@D"

(A/51/897,BJ>8H 16)

_=A! F:,*J,H BD@&,FH4 >,2"&4F4<J`

@P,>8J >Z>,T>4N 4 ":\H,D>"H4&>ZN

FB@F@$@& D,":42"P44 <">*"H" _=A!

*:b @BD,*,:,>4b >"4$@:,, ^8@>@<4R>ZN

4 ^LL,8H4&>ZN FB@F@$@&.
!:\H,D>"H4&>Z, FB@F@$Z

LJ>8P4@>4D@&">4b *@:0>Z &8:`R"H\ &

F,$b BD4&:,R,>4, &>,T>4N B@*Db*R48@&

*:b _=A!, @F@$,>>@ *:b &ZB@:>,>4b
LJ>8P46, F&b2">>ZN F
D"FBD@FHD">,>4,<. G"8"b @P,>8"
*@:0>" JR4HZ&"H\ &F, D"FN@*Z,
F&b2">>Z, F LJ>8P4@>4D@&">4,<

_=A!, &8:`R"b FH@4<@FH\ JF:J(,
8@H@DZ, F,6R"F ?D(">42"P44

?$X,*4>,>>ZN ="P46 BD,*@FH"&:b,H

_=A! $,FB:"H>@.

=" DZ>8, >,H "(,>H", 8@H@DZ6 <@( $Z
@FJV,FH&:bH\ BD@*"0J >" JF:@&4bN &>,T>,(@

B@*Db*". ):b BD@&,*,>4b 4FF:,*@&">46 B@
>@&Z< 4>4P4"H4&"< & @$:"FH4 <"D8,H4>(" $Z:

BD4&:,R,> 8@>FJ:\H">H. %,*,HFb B@FH@b>>"b
@P,>8" BD@P,FF@& 4 @B,D"P46 F P,:\` 4N

@BH4<42"P44. AD,*BD4>bHZ 4>4P4"H4&Z B@
@B:"H, B@8JB@8 8D,*4H>Z<4 8"DH@R8"<4 4

B@FD,*FH&@< ^:,8HD@>>@(@ B,D,&@*" FD,*FH& >"

FR,H _=A!.

_=A! BD@*@:0",H 42JR"H\ ":\H,D>"H4&>Z,

<,H@*Z D"FBD@FHD">,>4b. E >"P4@>":\>Z<4
B@RH@&Z<4 "*<4>4FHD"P4b<4 2"8:`R,>Z >@&Z,

F@(:"T,>4b @H>@F4H,:\>@ &8:`R,>4b

<"H,D4":@& _=A! & 4N L4:"H,:4FH4R,F84,

BD@(D"<<Z. % H"84N F:JR"bN F@@H&,HFH&J`V"b
>"P4@>":\>"b B@RH@&"b "*<4>4FHD"P4b 4<,,H

BD"&@ >" B@:JR,>4, @BD,*,:,>>@6 *@:4

B@FHJB:,>46 @H BD@*">>ZN ,` <"D@8. A@<4<@
^H@(@, "(,>HZ B@ BD@*"0, <"D@8 @D(">42@&":4
FB,P4":\>Z, D,8:"<>Z, 8"<B">44 F P,:\`

B@BJ:bD42"P44 4 BD@*"04 <"D@8 ?D(">42"P44

?$X,*4>,>>ZN ="P46.
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C"2*,:C"2*,: 3 F<,HZF<,HZ B@FHJB:,>46B@FHJB:,>46 IF:J(4IF:J(4 *:b*:b @$V,FH&,>>@FH4@$V,FH&,>>@FH4

7D"H8@, 42:@0,>4, D,8@<,>*"P44 ;,DZ B@ @FJV,FH&:,>4` D,8@<,>*"P44

)@ D,2J:\H"H@& &ZT,J8"2">>@6 @P,>84

L4>">F@&Z, @HR,HZ _=A! *@:0>Z

@HD"0"H\ «&F, D"FN@*Z», F&b2">>Z, F ,,
LJ>8P4@>4D@&">4,<, &8:`R"b
FH@4<@FH\ JF:J( 4 FD,*FH&

@$F:J04&">4b, BD,*@FH"&:b,<ZN &
>"FH@bV,, &D,<b ?D(">42"P4,6

?$X,*4>,>>ZN ="P46 $,FB:"H>@.

QH@ 8"F",HFb &@BD@F" @$ JR,H, «&F,N D"FN@*@&»
BD4 D"FF<@HD,>44 ":\H,D>"H4&>ZN <,H@*@&

D"FBD@FHD">,>4b, H@ ^H@ BD,*:@0,>4, 42JR",HFb
4FN@*b 42 H@(@, RH@ J8"2">>Z6 B@*N@* *@:0,>
BD4<,>bH\Fb & D"<8"N &F,6 ?D(">42"P44, " >,
H@:\8@ & _=A!. G,< >, <,>,, _=A!
BD@*@:0",H BD@&@*4H\ @$2@D F&@4N <,H@*@&

D"$@HZ 4 $J*,H 4 *":,, 42JR"H\ &F, &@2<@0>Z,

BJH4 @BH4<42"P44 @$X,<" B@FHJB:,>46 *:b

?D(">42"P44.

'"D"0'"D"0

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7/Rev.1,(:"&" II, D"2*,:Z 1-3 F<,HZ B@FHJB:,>46)

7@>FJ:\H"H4&>Z6 8@<4H,H BD@F4H

BD,*BD4>bH\ T"(4 B@ :48&4*"P44

*,L4P4H" & @B,D"P4bN ("D"0" & %,>,

(BJ>8H CA3.5).

E@HDJ*>484 >" *@:0>@FHbN F@HDJ*>48@&

E:J0$Z @ND">Z $Z:4 B@FH,B,>>@ 2"<,>,>Z

F@HDJ*>48"<4, 4<,`V4<4 $@:,, >428J`
FH,B,>\ 4 <,>\T46 FD@8 F:J0$Z. G,>*,>P44 &
D"FN@*"N 2" B,D4@* F >"R":" (@*" 4 B@

>"FH@bV,, &D,<b (@&@DbH @ H@<, RH@ @$X,<
D"FN@*@& F>424HFb *@ JD@&>b 1996(@*". A@<4<@
^H@(@, B@FHJB:,>4b @H BD@*"04 >"8:,,8-
D"2D,T,>46 >" FH@b>8J *@:0>Z F>@&" &@2D"FH4

F JR,H@< D"FHJV,(@ R4F:" JRD,0*,>46,
D"2<,V"`V4NFb & %,>F8@< <,0*J>"D@*>@<

P,>HD,, 4 @04*",<Z< D@FH@< FBD@F" >" FH@b>8J
& F&b24 F F@8D"V,>4,< R4F:" <,FH *:b FH@b>84

"&H@<@$4:,6 >" J:4P"N 2" BD,*,:"<4 O,>HD".

AD@*"0"AD@*"0" FJ&,>4D@&FJ&,>4D@&

7@<4FF4b7@<4FF4b D,&42@D@&D,&42@D@&

(A/53/5 4 Corr.1,H@< I, (:"&" II)

7@<4FF4b D,8@<,>*J,H "*<4>4FHD"P44

$,2 *":\>,6T4N 2"*,D0,8 JD,(J:4D@&"H\

&@BD@F, 8"F"`V46Fb BD@*"04 H@&"D>@-
<"H,D4":\>ZN 2"B"F@& <"("24>"

FJ&,>4D@& (BJ>8H 69).

=,D,T,>>Z, &@BD@FZ, 8"F"`V4,Fb @B:"HZ
H@&"D>@-<"H,D4":\>ZN 2"B"F@& <"("24>"
FJ&,>4D@&, >"N@*bHFb F,6R"F >" D"FF<@HD,>44
),B"DH"<,>H" B@ &@BD@F"< JBD"&:,>4b.

?$F:J04&">4,?$F:J04&">4, B@F,H4H,:,6B@F,H4H,:,6

7@>FJ:\H"H4&>Z67@>FJ:\H"H4&>Z6 8@<4H,H8@<4H,H B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

(A/52/7/Rev.1,(:"&" II, D"2*,:Z 1-3 F<,HZ B@FHJB:,>46)

7@>FJ:\H"H4&>Z6 8@<4H,H BD@F4H

',>,D":\>@(@ F,8D,H"Db 42JR4H\ &@BD@F

@ FB@F@$"N BD4*">4b $@:\T,6 (4$8@FH4

L48F4D@&">>Z< D"FN@*"<, & H@< R4F:,
D"FN@*"< B@ B,DF@>":J (BJ>8H CA3.2).

Q,HZD, (4*" >">bHZ >" D"$@HJ >" JF:@&4bN

B@R"F@&@6 @B:"HZ, F H,< RH@$Z F@8D"H4H\
2"HD"HZ >" ^H@H &4* *,bH,:\>@FH4, >, *@BJF8"b
BD4 ^H@< JNJ*T,>4b 8"R,FH&" @$F:J04&">4b.
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