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�� 1HHKEKCN 4GEQTFU QH VJG )GPGTCN #UUGODN[� (KHVKGVJ 5GUUKQP� 5WRRNGOGPV 0Q� ��


#�������� RCTCU� ��������

�� 1HHKEKCN 4GEQTFU QH VJG )GPGTCN #UUGODN[� (QTV[�GKIJVJ 5GUUKQP� 5WRRNGOGPV 0Q� ��


#�������� RCTCU� �������� 1HHKEKCN 4GEQTFU QH VJG )GPGTCN #UUGODN[� (QTV[�PKPVJ 5GUUKQP�

5WRRNGOGPV 0Q� �� 
#�������� RCTCU� �������� CPF 1HHKEKCN 4GEQTFU QH VJG )GPGTCN #UUGODN[�

(KHVKGVJ 5GUUKQP� 5WRRNGOGPV 0Q� �� 
#�������� RCTCU� ��������

     3/ +DKF�� (KHV[�HKTUV 5GUUKQP� 5WRRNGOGPV 0Q� �� 
#�������� RCTC� ����

+0641&7%6+10

�� #V VJG RTGUGPV UGUUKQP� VJG 9QTMKPI )TQWR QP +PVGTPCVKQPCN %QPVTCEV 2TCEVKEGU EQPVKPWGU KVU

YQTM QP VJG RTGRCTCVKQP QH C WPKHQTO NCY QP CUUKIPOGPV KP TGEGKXCDNGU HKPCPEKPI� RWTUWCPV VQ C

FGEKUKQP VCMGP D[ VJG %QOOKUUKQP CV KVU VYGPV[�GKIJVJ UGUUKQP 
8KGPPC� ���� /C[ ������ �� 6JKU KU

VJG GKIJVJ UGUUKQP FGXQVGF VQ VJG RTGRCTCVKQP QH VJKU WPKHQTO NCY� VGPVCVKXGN[ GPVKVNGF VJG FTCHV

%QPXGPVKQP QP #UUKIPOGPV KP 4GEGKXCDNGU (KPCPEKPI�

�� 6JG %QOOKUUKQP	U FGEKUKQP VQ WPFGTVCMG YQTM QP CUUKIPOGPV KP TGEGKXCDNGU HKPCPEKPI YCU

VCMGP KP TGURQPUG VQ UWIIGUVKQPU OCFG VQ KV KP RCTVKEWNCT CV VJG 70%+64#. %QPITGUU� �7PKHQTO

%QOOGTEKCN .CY KP VJG ��UV %GPVWT[� 
JGNF KP 0GY ;QTM KP EQPLWPEVKQP YKVJ VJG VYGPV[�HKHVJ

UGUUKQP� ����� /C[ ������ # TGNCVGF UWIIGUVKQP OCFG CV VJG %QPITGUU YCU HQT VJG %QOOKUUKQP VQ

TGUWOG KVU YQTM QP UGEWTKV[ KPVGTGUVU KP IGPGTCN� YJKEJ VJG %QOOKUUKQP CV KVU VJKTVGGPVJ UGUUKQP


����� JCF FGEKFGF VQ FGHGT HQT C NCVGT UVCIG�

�� #V KVU VYGPV[�UKZVJ VQ VYGPV[�GKIJVJ UGUUKQPU 
���� VQ ������ VJG %QOOKUUKQP FKUEWUUGF VJTGG

TGRQTVU RTGRCTGF D[ VJG 5GETGVCTKCV EQPEGTPKPI EGTVCKP NGICN RTQDNGOU KP VJG CTGC QH CUUKIPOGPV QH

TGEGKXCDNGU 
#�%0�������#FF��� #�%0������ CPF #�%0�������� *CXKPI EQPUKFGTGF VJQUG TGRQTVU�

VJG %QOOKUUKQP EQPENWFGF VJCV KV YQWNF DG DQVJ FGUKTCDNG CPF HGCUKDNG VQ RTGRCTG C UGV QH WPKHQTO

TWNGU� VJG RWTRQUG QH YJKEJ YQWNF DG VQ TGOQXG QDUVCENGU VQ TGEGKXCDNGU HKPCPEKPI CTKUKPI HTQO VJG

WPEGTVCKPV[ GZKUVKPI KP XCTKQWU NGICN U[UVGOU CU VQ VJG XCNKFKV[ QH ETQUU�DQTFGT CUUKIPOGPVU 
KP YJKEJ

VJG CUUKIPQT� VJG CUUKIPGG CPF VJG FGDVQT YQWNF PQV DG KP VJG UCOG EQWPVT[� CPF CU VQ VJG GHHGEVU QH

UWEJ CUUKIPOGPVU QP VJG FGDVQT CPF QVJGT VJKTF RCTVKGU� ��

�� #V KVU VYGPV[�HQWTVJ UGUUKQP 
8KGPPC� ���� 0QXGODGT ������ VJG 9QTMKPI )TQWR EQOOGPEGF

KVU YQTM D[ EQPUKFGTKPI C PWODGT QH RTGNKOKPCT[ FTCHV WPKHQTO TWNGU EQPVCKPGF KP C TGRQTV QH VJG

5GETGVCT[�)GPGTCN GPVKVNGF �&KUEWUUKQP CPF RTGNKOKPCT[ FTCHV QH WPKHQTO TWNGU� 
#�%0�������� #V

VJCV UGUUKQP� VJG 9QTMKPI )TQWR YCU WTIGF VQ UVTKXG HQT C NGICN VGZV CKOGF CV KPETGCUKPI VJG

CXCKNCDKNKV[ QH NQYGT�EQUV ETGFKV 
#�%0������� RCTC� ����

�� #V KVU VYGPV[�PKPVJ UGUUKQP 
������ VJG %QOOKUUKQP JCF DGHQTG KV VJG TGRQTV QH VJG VYGPV[�

HQWTVJ UGUUKQP QH VJG 9QTMKPI )TQWR 
#�%0�������� 6JG %QOOKUUKQP GZRTGUUGF CRRTGEKCVKQP HQT

VJG YQTM CEEQORNKUJGF CPF TGSWGUVGF VJG 9QTMKPI )TQWR VQ RTQEGGF YKVJ KVU YQTM GZRGFKVKQWUN[� ��
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     4/ +DKF�� (KHV[�UGEQPF 5GUUKQP� 5WRRNGOGPV 0Q� �� 
#�������� RCTC� ����

     5/ Ibid., para. 256.

     6/ Ibid., Fifty-third Session, Supplement No. 17 (A/53/17), para. 231.

�� #V KVU VYGPV[�HKHVJ CPF VYGPV[�UKZVJ UGUUKQPU 
0GY ;QTM� ���� ,WN[ CPF 8KGPPC�

����� 0QXGODGT ���� TGURGEVKXGN[�� VJG 9QTMKPI )TQWR EQPVKPWGF KVU YQTM D[ EQPUKFGTKPI FKHHGTGPV

XGTUKQPU QH VJG FTCHV WPKHQTO TWNGU EQPVCKPGF KP VYQ PQVGU RTGRCTGF D[ VJG 5GETGVCTKCV


#�%0���9)�++�92��� CPF #�%0���9)�++�92��� TGURGEVKXGN[�� #V VJQUG UGUUKQPU� VJG 9QTMKPI

)TQWR CFQRVGF VJG YQTMKPI CUUWORVKQPU VJCV VJG VGZV DGKPI RTGRCTGF YQWNF VCMG VJG HQTO QH C

EQPXGPVKQP 
#�%0������� RCTC� ��� CPF YQWNF KPENWFG EQPHNKEV�QH�NCYU RTQXKUKQPU 
#�%0�������

RCTC� �����

�� #V KVU VJKTVKGVJ UGUUKQP 
������ VJG %QOOKUUKQP JCF DGHQTG KV VJG TGRQTVU QH VJG VYGPV[�HKHVJ CPF

VYGPV[�UKZVJ UGUUKQPU QH VJG 9QTMKPI )TQWR 
#�%0������ CPF #�%0�������� 6JG %QOOKUUKQP

PQVGF VJCV VJG 9QTMKPI )TQWR JCF TGCEJGF CITGGOGPV QP C PWODGT QH KUUWGU CPF VJCV VJG OCKP

QWVUVCPFKPI KUUWGU KPENWFGF VJG GHHGEVU QH VJG CUUKIPOGPV QP VJKTF RCTVKGU� UWEJ CU VJG ETGFKVQTU QH VJG

CUUKIPQT CPF VJG CFOKPKUVTCVQT KP VJG KPUQNXGPE[ QH VJG CUUKIPQT� �� +P CFFKVKQP� VJG %QOOKUUKQP

PQVGF VJCV VJG FTCHV %QPXGPVKQP JCF CTQWUGF VJG KPVGTGUV QH VJG TGEGKXCDNGU HKPCPEKPI EQOOWPKV[ CPF

)QXGTPOGPVU� UKPEG KV JCF VJG RQVGPVKCN QH KPETGCUKPI VJG CXCKNCDKNKV[ QH ETGFKV CV OQTG CHHQTFCDNG

TCVGU� ��

�� #V KVU VYGPV[�UGXGPVJ CPF VYGPV[�GKIJVJ UGUUKQPU 
8KGPPC� ����� 1EVQDGT ���� CPF 0GY ;QTM�

���� /CTEJ ���� TGURGEVKXGN[�� VJG 9QTMKPI )TQWR EQPUKFGTGF VYQ PQVGU RTGRCTGF D[ VJG 5GETGVCTKCV


#�%0���9)�++�92��� CPF #�%0���9)�++�92��� TGURGEVKXGN[�� #V KVU VYGPV[�GKIJVJ UGUUKQP� VJG

9QTMKPI )TQWR CFQRVGF VJG UWDUVCPEG QH FTCHV CTVKENGU �� VQ �� CPF �� VQ �� CPF TGSWGUVGF VJG

5GETGVCTKCV VQ TGXKUG FTCHV CTVKENG �� 
#�%0������� RCTCU� ������� CPF �� TGURGEVKXGN[��

�� #V KVU VJKTV[�HKTUV UGUUKQP 
������ VJG %QOOKUUKQP JCF DGHQTG KV VJG TGRQTVU QH VJG VYGPV[�

UGXGPVJ CPF VYGPV[�GKIJVJ UGUUKQPU QH VJG 9QTMKPI )TQWR 
#�%0������ CPF #�%0�������� 6JG

%QOOKUUKQP GZRTGUUGF CRRTGEKCVKQP HQT VJG YQTM CEEQORNKUJGF CPF TGSWGUVGF VJG 9QTMKPI )TQWR VQ

RTQEGGF YKVJ KVU YQTM GZRGFKVKQWUN[ UQ CU VQ EQORNGVG KVU YQTM KP ���� CPF UWDOKV VJG FTCHV

%QPXGPVKQP HQT CFQRVKQP D[ VJG %QOOKUUKQP CV KVU VJKTV[�VJKTF UGUUKQP 
������ ��

��� #V KVU VYGPV[�PKPVJ CPF VJKTVKGVJ UGUUKQPU 
8KGPPC� ���� 1EVQDGT ���� CPF 0GY ;QTM�

���� /CTEJ ���� TGURGEVKXGN[�� VJG 9QTMKPI )TQWR EQPUKFGTGF VJTGG PQVGU RTGRCTGF D[ VJG

5GETGVCTKCV 
#�%0���9)�++�92���� #�%0���9)�++�92��� CPF #�%0���9)�++�92������ CU YGNN

CU C PQVG EQPVCKPKPI VJG TGRQTV QH C ITQWR QH GZRGTVU RTGRCTGF D[ VJG 2GTOCPGPV $WTGCW QH VJG *CIWG

%QPHGTGPEG QP 2TKXCVG +PVGTPCVKQPCN .CY 
#�%0���9)�++�92���� CPF C RTQRQUCN D[ VJG 7PKVGF

5VCVGU QH #OGTKEC 
#�%0���9)�++�92������ #V VJQUG UGUUKQPU� VJG 9QTMKPI )TQWR CFQRVGF

TGURGEVKXGN[ VJG UWDUVCPEG QH VJG RTGCODNG CPF FTCHV CTVKENGU � 
�� CPF 
��� � 
I� VQ 
L�� �� 
�DKU�� ��

VQ �� CPF �� VQ �� 
#�%0������� RCTC� ��� CPF� YKVJ VJG GZEGRVKQP QH VJG DTCEMGVGF NCPIWCIG� VJG

VKVNG� VJG RTGCODNG CPF FTCHV CTVKENGU � VQ �� 
#�%0������� RCTC� ����
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     7/ +DKF�� (KHV[�HQWTVJ 5GUUKQP� 5WRRNGOGPV 0Q� �� 
#�������� RCTC� ����

��� #V KVU VJKTV[�UGEQPF UGUUKQP 
������ VJG %QOOKUUKQP JCF DGHQTG KV VJG TGRQTVU QH VJG VYGPV[�

PKPVJ CPF VJKTVKGVJ UGUUKQPU QH VJG 9QTMKPI )TQWR 
#�%0������ CPF #�%0�������� 6JG

%QOOKUUKQP GZRTGUUGF CRRTGEKCVKQP HQT VJG YQTM CEEQORNKUJGF D[ VJG 9QTMKPI )TQWR CPF TGSWGUVGF

VJG 9QTMKPI )TQWR VQ RTQEGGF YKVJ KVU YQTM GZRGFKVKQWUN[ UQ CU VQ OCMG KV RQUUKDNG HQT VJG FTCHV

%QPXGPVKQP� CNQPI YKVJ VJG TGRQTV QH VJG PGZV UGUUKQP QH VJG 9QTMKPI )TQWR� VQ DG EKTEWNCVGF VQ

)QXGTPOGPVU HQT EQOOGPVU KP IQQF VKOG CPF HQT VJG FTCHV %QPXGPVKQP VQ DG EQPUKFGTGF D[ VJG

%QOOKUUKQP HQT CFQRVKQP CV KVU VJKTV[�VJKTF UGUUKQP 
������ #U TGICTFU VJG UWDUGSWGPV RTQEGFWTG HQT

CFQRVKPI VJG FTCHV %QPXGPVKQP� VJG %QOOKUUKQP PQVGF VJCV KV YQWNF JCXG VQ FGEKFG CV KVU PGZV UGUUKQP

YJGVJGT KV UJQWNF TGEQOOGPF CFQRVKQP D[ VJG )GPGTCN #UUGODN[ QT D[ C FKRNQOCVKE EQPHGTGPEG VQ DG

URGEKCNN[ EQPXGPGF D[ VJG )GPGTCN #UUGODN[ HQT VJCV RWTRQUG� ��

��� +P QTFGT VQ HCEKNKVCVG VJG EQPUKFGTCVKQPU QH VJG 9QTMKPI )TQWR� VJKU PQVG TGRTQFWEGU VJG VGZV

CFQRVGF D[ VJG 9QTMKPI )TQWR CV KVU VJKTVKGVJ UGUUKQP 
#�%0������� #PPGZ�� CU YGNN VJG RTKXCVG

KPVGTPCVKQPCN NCY RTQXKUKQPU CPF VJG HKPCN RTQXKUKQPU CFQRVGF D[ VJG 9QTMKPI )TQWR CV KVU VYGPV[�

PKPVJ UGUUKQP 
#�%0������� #PPGZ� FTCHV CTVKENGU ����� CPF ������ CPF VGZV PQV [GV CFQRVGF D[ VJG

9QTMKPI )TQWR 
#�%0���9)�++�92���� FTCHV CTVKENGU ������ VJG WPFGTNKPGF YQTFKPI EQOGU HTQO

#�%0���9)�++�92������ 6JG PQVG CNUQ UGVU HQTVJ TGOCTMU QP C PWODGT QH FTCHV CTVKENGU CPF� YJGTG

PGEGUUCT[� UWIIGUVKQPU HQT CNVGTPCVKXG QT CFFKVKQPCN RTQXKUKQPU HQT EQPUKFGTCVKQP D[ VJG 9QTMKPI

)TQWR�

=&4#(6 %108'06+10 10 #55+)0/'06 +0 4'%'+8#$.'5 (+0#0%+0)?

=&4#(6 %108'06+10 10 #55+)0/'06 1( 4'%'+8#$.'5

=+0 +06'40#6+10#. 64#&'??

24'#/$.'

6JG %QPVTCEVKPI 5VCVGU�

4GCHHKTOKPI VJGKT EQPXKEVKQP VJCV KPVGTPCVKQPCN VTCFG QP VJG DCUKU QH GSWCNKV[ CPF OWVWCN DGPGHKV KU

CP KORQTVCPV GNGOGPV KP VJG RTQOQVKQP QH HTKGPFN[ TGNCVKQPU COQPI 5VCVGU�

%QPUKFGTKPI =VJCV? RTQDNGOU ETGCVGF D[ =VJG? WPEGTVCKPVKGU CU VQ VJG EQPVGPV CPF EJQKEG QH NGICN

TGIKOG CRRNKECDNG VQ CUUKIPOGPVU =QH TGEGKXCDNGU? KP KPVGTPCVKQPCN VTCFG =EQPUVKVWVG CP QDUVCENG VQ

HKPCPEKPI VTCPUCEVKQPU?�

&GUKTKPI VQ GUVCDNKUJ RTKPEKRNGU CPF CFQRV TWNGU =TGNCVKPI VQ VJG CUUKIPOGPV QH TGEGKXCDNGU? VJCV

YQWNF ETGCVG EGTVCKPV[ CPF VTCPURCTGPE[ CPF RTQOQVG OQFGTPK\CVKQP QH NCY TGNCVKPI VQ =CUUKIPOGPVU

QH TGEGKXCDNGU? =TGEGKXCDNGU HKPCPEKPI? =KPENWFKPI DWV PQV NKOKVGF VQ CUUKIPOGPVU WUGF KP HCEVQTKPI�

HQTHCKVKPI� UGEWTKVK\CVKQP� RTQLGEV HKPCPEKPI� CPF TGHKPCPEKPI�? YJKNG RTQVGEVKPI GZKUVKPI =HKPCPEKPI?

=CUUKIPOGPV? RTCEVKEGU CPF HCEKNKVCVKPI VJG FGXGNQROGPV QH PGY RTCEVKEGU�
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     8/ +DKF�� (KHV[�HQWTVJ 5GUUKQP� 5WRRNGOGPV 0Q� �� 
#������� RCTC� �����

#NUQ FGUKTKPI VQ GPUWTG VJG CFGSWCVG RTQVGEVKQP QH VJG KPVGTGUVU QH VJG FGDVQT KP VJG ECUG QH CP

CUUKIPOGPV QH TGEGKXCDNGU�

$GKPI QH VJG QRKPKQP VJCV VJG CFQRVKQP QH WPKHQTO TWNGU IQXGTPKPI CUUKIPOGPVU =KP? =QH?

TGEGKXCDNGU =HKPCPEKPI? YQWNF HCEKNKVCVG VJG FGXGNQROGPV QH KPVGTPCVKQPCN VTCFG CPF RTQOQVG VJG

CXCKNCDKNKV[ QH =ECRKVCN CPF? ETGFKV CV OQTG CHHQTFCDNG TCVGU�

*CXG CITGGF CU HQNNQYU�

4GOCTMU

�� #V KVU RTGXKQWU UGUUKQP� VJG 9QTMKPI )TQWR PQVGF VJCV VJG VKVNG CPF VJG RTGCODNG QH VJG FTCHV

%QPXGPVKQP CRRGCTGF VQ DG KPEQPUKUVGPV YKVJ VJG UEQRG RTQXKUKQPU� CEEQTFKPI VQ YJKEJ VJG FTCHV

%QPXGPVKQP EQWNF CRRN[ VQ CUUKIPOGPVU QWVUKFG C UVTKEVN[ HKPCPEKPI EQPVGZV 
#�%0������� RCTC� ����

+P CP CVVGORV VQ CNKIP VJG VKVNG CPF VJG RTGCODNG YKVJ VJG UEQRG RTQXKUKQPU CPF VQ CXQKF TCKUKPI

SWGUVKQPU QH KPVGTRTGVCVKQP CU VQ VJG GZCEV UEQRG QH VJG FTCHV %QPXGPVKQP� VJG FGNGVKQP HTQO VJG VKVNG

CPF VJG RTGCODNG QH CP[ TGHGTGPEG VQ HKPCPEKPI YCU RTQRQUGF 
#�%0������� RCTC� ����

�� #V VJG UCOG UGUUKQP� VJG 9QTMKPI )TQWR PQVGF VJCV VJG CRRTQCEJ VCMGP D[ VJG 9QTMKPI )TQWR

CV RTGXKQWU UGUUKQPU VJCV� YJKNG VJG OCKP HQEWU QH VJG FTCHV %QPXGPVKQP YQWNF DG QP HKPCPEKPI

VTCPUCEVKQPU� QVJGT TGNCVGF VTCPUCEVKQPU UJQWNF PQV DG GZENWFGF� YCU EQPUKUVGPV YKVJ VJG OCPFCVG

IKXGP D[ VJG %QOOKUUKQP VQ VJG 9QTMKPI )TQWR 
#�%0������� RCTC� ���� #V KVU VJKTV[�UGEQPF

UGUUKQP� KP TGURQPUG VQ C SWGUVKQP TCKUGF� VJG %QOOKUUKQP TGCHHKTOGF VJG HNGZKDNG OCPFCVG IKXGP VQ

VJG 9QTMKPI )TQWR VQ FGVGTOKPG JQY DTQCF QT PCTTQY VJG UEQRG QH CRRNKECVKQP QH VJG FTCHV

%QPXGPVKQP UJQWNF DG� ��

��  It will be recalled that the Working Group decided not to limit the scope of the draft Convention
to transactions with aKHKPCPEKPIL QT KEQOOGTEKCNL PCVWTG QT EQPVGZV� UKPEG UWEJ C NKOKVCVKQP� YQWNF

KPCRRTQRTKCVGN[ ETGCVG [GV CPQVJGT URGEKCN TGIKOG QP CUUKIPOGPV� YJGTG QPG YCU KP RTKPEKRNG PQV

LWUVKHKGF� CPF VJWU KPCFXGTVGPVN[ TGUWNV KP HWTVJGT FKUWPKHKECVKQP QH VJG NCY QP CUUKIPOGPV� YQWNF TCKUG

WPEGTVCKPV[ UKPEG VJG VGTOU KHKPCPEKPIL CPF KEQOOGTEKCNL YGTG PQV WPKXGTUCNN[ WPFGTUVQQF KP VJG

UCOG YC[� PQT YCU KV HGCUKDNG QT FGUKTCDNG VQ CVVGORV VQ FGHKPG VJGO KP C WPKHQTO YC[ KP CP

KPVGTPCVKQPCN EQPXGPVKQP� CPF YQWNF WPPGEGUUCTKN[ GZENWFG HTQO VJG UEQRG QH VJG FTCHV %QPXGPVKQP

KORQTVCPV VTCPUCEVKQPU UWEJ CU� G�I�� CUUKIPOGPVU KP KPVGTPCVKQPCN HCEVQTKPI VTCPUCEVKQPU KP YJKEJ

KPUWTCPEG CICKPUV FGDVQT�FGHCWNV QT DQQM�MGGRKPI CPF EQNNGEVKQP UGTXKEGU CTG RTQXKFGF� 6JG 9QTMKPI

)TQWR TCVJGT RTGHGTTGF VQ UVCTV HTQO C DTQCF UEQRG QH CRRNKECVKQP CPF VQ GZENWFG VTCPUCEVKQPU VJCV

YGTG QH C EQPUWOGT PCVWTG QT YGTG CNTGCF[ YGNN TGIWNCVGF 
#�%0������� RCTCU� ������ #�%0�������

RCTCU� ����� CPF ��� #�%0������� RCTCU� �� CPF �������

�� 5JQWNF VJG 9QTMKPI )TQWR EQPHKTO KVU FGEKUKQP PQV VQ NKOKV VJG UEQRG QH CRRNKECVKQP QH VJG

FTCHV %QPXGPVKQP VQ CUUKIPOGPVU OCFG HQT KHKPCPEKPIL RWTRQUGU� KV OKIJV YKUJ VQ FGNGVG VJG

TGHGTGPEG VQ KTGEGKXCDNGU HKPCPEKPIL HTQO VJG VKVNG CPF VJG RTGCODNG QH VJG FTCHV %QPXGPVKQP CPF VQ

KPENWFG CP GZRNCPCVKQP QH VJG OCVVGT KP VJG EQOOGPVCT[ VQ VJG FTCHV %QPXGPVKQP� #NVGTPCVKXGN[� C
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TGHGTGPEG VQ TGEGKXCDNGU HKPCPEKPI EQWNF DG TGVCKPGF KP VJG RTGCODNG� DWV PQV KP VJG VKVNG� QH VJG FTCHV

%QPXGPVKQP� CPF GZRNCKPGF KP VJG EQOOGPVCT[ 
UGG CNUQ TGOCTM � VQ FTCHV CTVKENG ��� 5WEJ C TGHGTGPEG

KP VJG RTGCODNG EQWNF QRGTCVG CU C IWKFCPEG YKVJ TGICTF VQ VJG OCKP QDLGEVKXGU QH VJG FTCHV

%QPXGPVKQP� YKVJQWV NKOKVKPI VJG UEQRG QH VJG FTCHV %QPXGPVKQP� C OCVVGT VJCV EQWNF DG WUGHWNN[

ENCTKHKGF KP VJG EQOOGPVCT[�

�� +H VJG 9QTMKPI )TQWR HQNNQYU VJKU CRRTQCEJ� KV OC[ YKUJ VQ EQPUKFGT VJG SWGUVKQP YJGVJGT VJG

TGHGTGPEG VQ KPVGTPCVKQPCN VTCFG KP VJG VKVNG QH VJG FTCHV %QPXGPVKQP� YJKEJ CRRGCTU YKVJKP USWCTG

DTCEMGVU� UJQWNF DG TGVCKPGF� 6JG TGVGPVKQP QH C TGHGTGPEG VQ KPVGTPCVKQPCN VTCFG KP VJG VKVNG RTGUGPVU C

PWODGT QH CFXCPVCIGU� KPENWFKPI VJCV� KV UWHHKEKGPVN[ TGHNGEVU VJG QXGTCNN QDLGEVKXG QH VJG FTCHV

%QPXGPVKQP VQ HCEKNKVCVG VJG OQXGOGPV QH IQQFU CPF UGTXKEGU CETQUU DQTFGTU� CPF CRRTQRTKCVGN[

ENCTKHKGU VJCV VJG FTCHV %QPXGPVKQP CRRNKGU VQ CUUKIPOGPVU YKVJ CP KPVGTPCVKQPCN CPF EQOOGTEKCN

GNGOGPV� YKVJQWV CVVGORVKPI VQ TGIWNCVG EQPUWOGT CUUKIPOGPVU QT FQOGUVKE CUUKIPOGPVU QH FQOGUVKE

TGEGKXCDNGU�

�� 1P VJG QVJGT JCPF� UWEJ C TGHGTGPEG VQ KPVGTPCVKQPCN VTCFG OC[ KPCFXGTVGPVN[ IKXG VJG

KORTGUUKQP VJCV VJG FTCHV %QPXGPVKQP CRRNKGU QPN[ VQ CUUKIPOGPVU QH TGEGKXCDNGU IGPGTCVGF KP

KPVGTPCVKQPCN VTCFG CPF PQV VQ� VJG CUUKIPOGPV QH EQPUWOGT TGEGKXCDNGU� VJG KPVGTPCVKQPCN CUUKIPOGPV

QH FQOGUVKE TGEGKXCDNGU� QT VJG CUUKIPOGPV QH TGEGKXCDNGU CTKUKPI HTQO NQCP QT QVJGT VTCPUCEVKQPU VJCV

OC[ PQV KPXQNXG VJG UCNG QH IQQFU QT VJG RTQXKUKQP QH UGTXKEGU� +P CFFKVKQP� UWEJ C TGHGTGPEG OKIJV

HCKN VQ TGHNGEV VJG HCEV VJCV VJG FTCHV %QPXGPVKQP OKIJV CHHGEV FQOGUVKE CUUKIPOGPVU QH FQOGUVKE

TGEGKXCDNGU KP VJCV KV KU KPVGPFGF VQ RTQXKFG YJKEJ NCY CRRNKGU VQ C EQPHNKEV DGVYGGP C FQOGUVKE CPF C

HQTGKIP CUUKIPGG QH FQOGUVKE TGEGKXCDNGU 
UGG TGOCTMU ��� VQ FTCHV CTVKENG ��� 1P DCNCPEG� JQYGXGT�

KV YQWNF UGGO VJCV� KP NKPG YKVJ RTCEVKEG HQNNQYGF KP QVJGT 70%+64#. VGZVU� C TGHGTGPEG VQ

KPVGTPCVKQPCN VTCFG 
QT EQOOGTEG� YQWNF DG CRRTQRTKCVG� #U VQ VJG RTQDNGOU KFGPVKHKGF CDQXG� VJG

9QTMKPI )TQWR OC[ YKUJ VQ CFFTGUU VJGO KP VJG EQOOGPVCT[ VQ VJG FTCHV %QPXGPVKQP� GZRNCKPKPI

VJCV VJG VGTO KKPVGTPCVKQPCN VTCFGL KU WUGF KP C DTQCF UGPUG CPF KU KPVGPFGF VQ EQXGT CNN VJG CEVKXKVKGU

FGHKPGF CU KEQOOGTEKCNL KP VJG HQQVPQVG VQ CTVKENG � 
�� QH VJG 70%+64#. /QFGN .CY QP

+PVGTPCVKQPCN %QOOGTEKCN #TDKVTCVKQP�

� � �

%*#26'4 +� 5%12' 1( #22.+%#6+10

#TVKENG �� 5EQRG QH CRRNKECVKQP


�� 6JKU %QPXGPVKQP CRRNKGU VQ�


C� CUUKIPOGPVU QH KPVGTPCVKQPCN TGEGKXCDNGU CPF VQ KPVGTPCVKQPCN CUUKIPOGPVU QH TGEGKXCDNGU CU

FGHKPGF KP VJKU EJCRVGT� KH� CV VJG VKOG QH VJG EQPENWUKQP QH VJG EQPVTCEV QH CUUKIPOGPV� VJG

CUUKIPQT KU NQECVGF KP C %QPVTCEVKPI 5VCVG�


D� UWDUGSWGPV CUUKIPOGPVU RTQXKFGF VJCV CP[ RTKQT CUUKIPOGPV KU IQXGTPGF D[ VJKU %QPXGPVKQP�

CPF
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E� UWDUGSWGPV CUUKIPOGPVU VJCV CTG IQXGTPGF D[ VJKU %QPXGPVKQP WPFGT UWDRCTCITCRJ 
C� QH VJKU

RCTCITCRJ� PQVYKVJUVCPFKPI VJCV CP[ RTKQT CUUKIPOGPV KU PQV IQXGTPGF D[ VJKU %QPXGPVKQP�


�� 6JKU %QPXGPVKQP FQGU PQV CHHGEV VJG TKIJVU CPF QDNKICVKQPU QH VJG FGDVQT WPNGUU VJG FGDVQT KU

NQECVGF KP C %QPVTCEVKPI 5VCVG QT VJG NCY IQXGTPKPI VJG TGEGKXCDNG KU VJG NCY QH C %QPVTCEVKPI 5VCVG�

=
�� 6JG RTQXKUKQPU QH EJCRVGT 8 CRRN[ =VQ CUUKIPOGPVU QH KPVGTPCVKQPCN TGEGKXCDNGU CPF VQ

KPVGTPCVKQPCN CUUKIPOGPVU QH TGEGKXCDNGU CU FGHKPGF KP VJKU EJCRVGT KPFGRGPFGPVN[ QH RCTCITCRJU 
��

CPF 
�� QH VJKU CTVKENG? =KPFGRGPFGPVN[ QH VJG RTQXKUKQPU QH VJKU EJCRVGT?� *QYGXGT� VJQUG RTQXKUKQPU

FQ PQV CRRN[ KH C 5VCVG OCMGU C FGENCTCVKQP WPFGT CTVKENG ���?


�� 6JG CPPGZ VQ VJKU %QPXGPVKQP CRRNKGU KP C %QPVTCEVKPI 5VCVG YJKEJ JCU OCFG C FGENCTCVKQP

WPFGT CTVKENG ���

4GOCTMU

�� 2CTCITCRJ 
�� CRRGCTU YKVJKP USWCTG DTCEMGVU UKPEG KV JCU PQV DGGP CFQRVGF D[ VJG 9QTMKPI

)TQWR [GV 
#�%0������� RCTC� ���� 6JG YQTFKPI RTQRQUGF D[ VJG 5GETGVCTKCV KP C RTGXKQWU RCRGT


#�%0���9)�++�92����� TGOCTM �� VQ FTCHV CTVKENG �� JCU DGGP UNKIJVN[ OQFKHKGF VQ CNNQY 5VCVGU VQ

QRV QWV QH %JCRVGT 8 CU C YJQNG� KPENWFKPI FTCHV CTVKENGU �� CPF �� FGCNKPI YKVJ TGUGTXCVKQPU CU VQ

VJG CRRNKECVKQP QH OCPFCVQT[ NCY CPF RWDNKE RQNKE[� 6JG 5GETGVCTKCV JCF QTKIKPCNN[ UWIIGUVGF VJCV

VJQUG RTQXKUKQPU EQWNF DG GZENWFGF HTQO CP QRV�QWV� KP QTFGT HQT VJGO VQ CRRN[ VQ RTKXCVG NCY

RTQXKUKQPU QWVUKFG %JCRVGT 8 
#�%0���9)�++�92����� TGOCTM �� VQ FTCHV CTVKENG ���

�� 6JG OQFKHKECVKQP KU KPVGPFGF VQ CXQKF KPCFXGTVGPVN[ UWDLGEVKPI VJG CRRNKECVKQP QH VJG

UWDUVCPVKXG NCY RTQXKUKQPU QH VJG FTCHV %QPXGPVKQP VQ OCPFCVQT[ NCY QT RWDNKE RQNKE[� YJKEJ EQWNF

OCMG KV KORQUUKDNG VQ RTGFKEV YJGVJGT VJG FTCHV %QPXGPVKQP YQWNF CRRN[ QT DG UGV CUKFG D[ C LWFIG

QP VJG DCUKU QH PQV YKFGN[ MPQYP QT RQUUKDN[ UWTRTKUKPI PQVKQPU QH OCPFCVQT[ NCY QT RWDNKE RQNKE[�

*QYGXGT� VJG KUUWG YJGVJGT VJG NCY CRRNKECDNG D[ XKTVWG QH VJG RTKXCVG KPVGTPCVKQPCN NCY RTQXKUKQPU

QH VJG FTCHV %QPXGPVKQP OC[ DG UGV CUKFG KH KV KU OCPKHGUVN[ EQPVTCT[ VQ UWRGT�OCPFCVQT[ NCY 
NQK FG

RQNKEG� CPF RWDNKE RQNKE[ TGOCKPU VQ DG TGUQNXGF 
UGG TGOCTMU VQ FTCHV CTVKENG ����

�� 5Q HCT� VJG 9QTMKPI )TQWR JCU YQTMGF QP VJG CUUWORVKQP VJCV FTCHV CTVKENG �� YKNN CRRN[ VQ C

EQPHNKEV DGVYGGP C FQOGUVKE CPF C HQTGKIP CUUKIPGG QH FQOGUVKE TGEGKXCDNGU� 1PG QH VJG TGCUQPU HQT

YJKEJ VJG 9QTMKPI )TQWR FGEKFGF VQ VWTP VJG RTKQTKV[ TWNGU QH VJG FTCHV %QPXGPVKQP KPVQ RTKXCVG

KPVGTPCVKQPCN NCY TWNGU YCU VJCV UWEJ TWNGU YQWNF PQV PGICVKXGN[ CHHGEV VJG TKIJVU QH FQOGUVKE

CUUKIPGGU QH FQOGUVKE TGEGKXCDNGU� UKPEG KUUWGU QH RTKQTKV[ YQWNF DG NGHV VQ UWDUVCPVKXG NCY CRRNKECDNG

QWVUKFG VJG FTCHV %QPXGPVKQP 
#�%0������� RCTC� ����

�� 5JQWNF VJG 9QTMKPI )TQWR EQPHKTO KVU CUUWORVKQP VJCV EQPHNKEVU QH RTKQTKV[ DGVYGGP C

FQOGUVKE CPF C HQTGKIP CUUKIPGG QH FQOGUVKE TGEGKXCDNGU YQWNF DG EQXGTGF KP FTCHV CTVKENG ��� VJG

FQOGUVKE CUUKIPGG YQWNF JCXG VQ OGGV VJG TGSWKTGOGPVU QH VJG UCOG NCY KV YQWNF RTQDCDN[ GZRGEV VQ

DG CRRNKGF CP[YC[ 
UKPEG� D[ FGHKPKVKQP� KP C FQOGUVKE CUUKIPOGPV QH FQOGUVKE TGEGKXCDNGU� VJG NCY

QH VJG CUUKIPQTIU� VJG CUUKIPGGIU CPF VJG FGDVQTIU LWTKUFKEVKQP YQWNF DG VJG UCOG� YJKNG KP CP

KPVGTPCVKQPCN CUUKIPOGPV QPN[ VJG CUUKIPGG YQWNF DG KP C FKHHGTGPV 5VCVG�� +H VJG 9QTMKPI )TQWR



#�%0���9)�++�92����

'PINKUJ

2CIG ��

FGHKPGU KNQECVKQPL QH VJG CUUKIPQT HQT VJG RWTRQUGU QH VJG RTKQTKV[ TWNGU D[ TGHGTGPEG VQ KVU EGPVTCN

CFOKPKUVTCVKQP 
DWV PQV HQT VJG RWTRQUG QH VJG UEQRG TWNGU� UGG TGOCTM � VQ FTCHV CTVKENG ��� C FKHHGTGPV

NCY OKIJV CRRN[ VQ C EQPHNKEV DGVYGGP CP CUUKIPOGPV D[ C DTCPEJ QH CP GPVKV[ KP VJG FGDVQTIU

LWTKUFKEVKQP CPF C UGEQPF CUUKIPOGPV D[ VJG JGCF�QHHKEG QH VJG UCOG GPVKV[ KP CPQVJGT LWTKUFKEVKQP 
KH

QPG QH VJQUG VYQ 5VCVGU KU PQV C %QPVTCEVKPI 5VCVG�� *QYGXGT� GXGP KP UWEJ C ECUG VJG FQOGUVKE

CUUKIPGG EQWNF RTGFKEV VJCV VJG FTCHV %QPXGPVKQP EQWNF CRRN[� UKPEG VJG FQOGUVKE CUUKIPGG� YQWNF DG

NQECVGF KP C %QPVTCEVKPI 5VCVG 
K�G� VJG UCOG 5VCVG KP YJKEJ VJG CUUKIPQT CPF VJG FGDVQT YQWNF JCXG

VJGKT RNCEGU QH DWUKPGUU�� CPF YQWNF MPQY VJCV VJG CUUKIPQT KU C DTCPEJ QH C HQTGKIP GPVKV[� 1P VJG

QVJGT JCPF� KH FTCHV CTVKENG �� FKF PQV CRRN[ VQ UWEJ C EQPHNKEV� VJG HQTGKIP CUUKIPGG OC[ JCXG PQ YC[

VQ FGVGTOKPG VJCV C NCY QVJGT VJCP VJG NCY QH VJG CUUKIPQTIU EGPVTCN CFOKPKUVTCVKQP OKIJV CRRN[�

&GRGPFKPI QP VJG HTGSWGPE[ QH UWEJ CUUKIPOGPVU D[ JGCF� CPF DTCPEJ�QHHKEGU� VJG RTQDNGO OC[ DG

NGHV VQ QVJGT NCY� +P KVU EQPUKFGTCVKQP QH VJKU OCVVGT� VJG 9QTMKPI )TQWR OC[ CNUQ YKUJ VQ VCMG KPVQ

CEEQWPV VJG PGGF VQ CXQKF KPCFXGTVGPVN[ KPVGTHGTKPI YKVJ FQOGUVKE RTCEVKEGU� C TGUWNV YJKEJ EQWNF

TGFWEG VJG CEEGRVCDKNKV[ QH VJG FTCHV %QPXGPVKQP�

�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT HQT KPENWUKQP KP FTCHV CTVKENG � QT KP FTCHV CTVKENG ��

YQTFKPI CNQPI VJG HQNNQYKPI NKPGU� K#TVKENG �� QH VJKU %QPXGPVKQP CRRNKGU VQ C EQPHNKEV QH RTKQTKV[

DGVYGGP CP CUUKIPGG KP C FQOGUVKE CUUKIPOGPV QH FQOGUVKE TGEGKXCDNGU CPF CP CUUKIPGG KP CP

KPVGTPCVKQPCN CUUKIPOGPV QH VJG UCOG FQOGUVKE TGEGKXCDNGU HTQO VJG UCOG CUUKIPQT�L

� � �

#TVKENG �� #UUKIPOGPV QH TGEGKXCDNGU

(QT VJG RWTRQUGU QH VJKU %QPXGPVKQP�


C� �#UUKIPOGPV� OGCPU VJG VTCPUHGT D[ CITGGOGPV HTQO QPG RGTUQP 
�CUUKIPQT�� VQ CPQVJGT

RGTUQP 
�CUUKIPGG�� QH VJG CUUKIPQT	U EQPVTCEVWCN TKIJV VQ RC[OGPV QH C OQPGVCT[ UWO


�TGEGKXCDNG�� HTQO C VJKTF RGTUQP 
�VJG FGDVQT��� 6JG ETGCVKQP QH TKIJVU KP TGEGKXCDNGU CU

UGEWTKV[ HQT KPFGDVGFPGUU QT QVJGT QDNKICVKQP KU FGGOGF VQ DG C VTCPUHGT�


D� +P VJG ECUG QH CP CUUKIPOGPV D[ VJG KPKVKCN QT CP[ QVJGT CUUKIPGG 
�UWDUGSWGPV CUUKIPOGPV���

VJG RGTUQP YJQ OCMGU VJCV CUUKIPOGPV KU VJG CUUKIPQT CPF VJG RGTUQP VQ YJQO VJCV CUUKIPOGPV KU

OCFG KU VJG CUUKIPGG�

4GOCTMU

�� 6JG TGHGTGPEG VQ KEQPVTCEVWCNL TGEGKXCDNGU KU KPVGPFGF VQ GPUWTG VJCV VJG FTCHV %QPXGPVKQP

CRRNKGU� HQT GZCORNG� VQ VJG CUUKIPOGPV QH TGEGKXCDNGU CTKUKPI WPFGT EQPVTCEVU HQT VJG UCNG QH IQQFU

QT VJG RTQXKUKQP QH UGTXKEGU� YJGVJGT VJQUG EQPVTCEVU CTG EQOOGTEKCN QT EQPUWOGT VTCPUCEVKQPU� CU

YGNN CU VQ VJG CUUKIPOGPV QH TGEGKXCDNGU KP VJG HQTO QH TQ[CNVKGU CTKUKPI HTQO VJG NKEGPUKPI QH

KPVGNNGEVWCN RTQRGTV[ CPF QH TGEGKXCDNGU KP VJG HQTO QH ETGFKV DCNCPEGU KP FGRQUKV CEEQWPVU QT

UGEWTKVKGU VTCPUCEVKQPU� 6JG CUUKIPOGPV QH VQTV CPF VCZ TGEGKXCDNGU QT TGEGKXCDNGU FGVGTOKPGF KP EQWTV

LWFIGOGPVU KU PQV EQXGTGF� WPNGUU VJQUG TGEGKXCDNGU CTG EQPHKTOGF KP C UGVVNGOGPV CITGGOGPV�
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�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT YJGVJGT VJG CUUKIPOGPV QH TGEGKXCDNGU WPFGT VJG

FTCHV %QPXGPVKQP YQWNF KPENWFG� FCOCIGU HQT DTGCEJ QH EQPVTCEV 
NKSWKFCVGF QT PQV�� KPVGTGUV HQT NCVG

RC[OGPV 
EQPVTCEVWCN KPVGTGUV� UVCVWVQT[ KPVGTGUV QT KPVGTGUV NKSWKFCVGF KP C EQWTV LWFIGOGPV�� UWOU

RC[CDNG CU FKXKFGPFU 
RTGUGPV QT HWVWTG� CTKUKPI HTQO UJCTGU� CPF TGEGKXCDNGU DCUGF QP CTDKVTCN

CYCTFU�

�� 7PFGT UWDRCTCITCRJ 
C�� YJCV EQPUVKVWVGU C KEQPVTCEVWCNL TKIJV KU NGHV VQ NCY CRRNKECDNG QWVUKFG

VJG FTCHV %QPXGPVKQP� +P XKGY QH VJG FKXGTIGPEGU GZKUVKPI DGVYGGP NGICN U[UVGOU KP VJKU EQPVGZV�

UWEJ CP CRRTQCEJ OC[� KP UQOG ECUGU KP YJKEJ KV OC[ PQV DG GCU[ VQ FKUVKPIWKUJ DGVYGGP C

EQPVTCEVWCN CPF CP GZVTC�EQPVTCEVWCN TGNCVKQPUJKR� ETGCVG WPEGTVCKPV[� +P QTFGT VQ CXQKF VJKU TGUWNV�

VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT FGHKPKPI VJG VGTO KEQPVTCEVWCNL TKIJV KP C PGICVKXG YC[


G�I�� KC TKIJV VQ RC[OGPV QH C OQPGVCT[ UWO QVJGT VJCP QPG CTKUKPI D[ QRGTCVKQP QH NCY QT

FGVGTOKPGF KP C EQWTV LWFIGOGPVL�� #NVGTPCVKXGN[� VJG OCVVGT EQWNF DG GZRNCKPGF KP VJG EQOOGPVCT[�

� � �

#TVKENG �� +PVGTPCVKQPCNKV[

# TGEGKXCDNG KU KPVGTPCVKQPCN KH� CV VJG VKOG KV CTKUGU� VJG CUUKIPQT CPF VJG FGDVQT CTG NQECVGF KP

FKHHGTGPV 5VCVGU� #P CUUKIPOGPV KU KPVGTPCVKQPCN KH� CV VJG VKOG QH VJG EQPENWUKQP QH VJG EQPVTCEV QH

CUUKIPOGPV� VJG CUUKIPQT CPF VJG CUUKIPGG CTG NQECVGF KP FKHHGTGPV 5VCVGU�

4GOCTMU

7PFGT FTCHV CTVKENG �� QPEG C TGEGKXCDNG KU KPVGTPCVKQPCN� KVU CUUKIPOGPV KU CNYC[U EQXGTGF D[

VJG FTCHV %QPXGPVKQP 
YJGVJGT KV KU FQOGUVKE QT KPVGTPCVKQPCN�� *QYGXGT� QPEG C TGEGKXCDNG KU

FQOGUVKE� KVU CUUKIPOGPV OC[ DG EQXGTGF D[ VJG FTCHV %QPXGPVKQP� KH� KV KU KPVGTPCVKQPCN� QT KV KU

FQOGUVKE DWV KU CNUQ RCTV QH C EJCKP QH CUUKIPOGPVU YJKEJ KPENWFGU CP KPVGTPCVKQPCN CUUKIPOGPV 
HQT

CP CFFKVKQPCN UKVWCVKQP KP YJKEJ C FQOGUVKE CUUKIPOGPV QH FQOGUVKE TGEGKXCDNGU OC[ DG CHHGEVGF� UGG

TGOCTMU ��� VQ FTCHV CTVKENG ��� +P QTFGT VQ NKOKV VJG TGHGTGPEGU KP VJG VGZV VQ VJG VKOG YJGP C

TGEGKXCDNG CTKUGU 
VGTO FGHKPGF KP FTCHV CTVKENG � 
D�� CPF VQ CNKIP VJG YQTFKPI QH VJG HKTUV UGPVGPEG

YKVJ VJCV QH VJG UGEQPF UGPVGPEG� VJG YQTFU KCV VJG VKOG QH VJG EQPENWUKQP QH VJG QTKIKPCN EQPVTCEVL

OC[ DG UWDUVKVWVGF HQT VJG YQTFU KCV VJG VKOG KV CTKUGUL 
UGG TGOCTM � VQ FTCHV CTVKENG ���

� � �

#TVKENG �� 'ZENWUKQPU

=
��? 6JKU %QPXGPVKQP FQGU PQV CRRN[ VQ CUUKIPOGPVU�


C� OCFG HQT RGTUQPCN� HCOKN[ QT JQWUGJQNF RWTRQUGU�


D� VQ VJG GZVGPV OCFG D[ VJG FGNKXGT[ QH C PGIQVKCDNG KPUVTWOGPV� YKVJ CP[ PGEGUUCT[

GPFQTUGOGPV�
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E� OCFG CU RCTV QH VJG UCNG� QT EJCPIG KP VJG QYPGTUJKR QT VJG NGICN UVCVWU� QH VJG DWUKPGUU QWV

QH YJKEJ VJG CUUKIPGF TGEGKXCDNGU CTQUG�

=
�� 6JKU %QPXGPVKQP FQGU PQV CRRN[ VQ CUUKIPOGPVU NKUVGF KP C FGENCTCVKQP OCFG WPFGT FTCHV CTVKENG

�� D[ VJG 5VCVG KP YJKEJ VJG CUUKIPQT KU NQECVGF� QT YKVJ TGURGEV VQ VJG RTQXKUKQPU QH VJKU %QPXGPVKQP

YJKEJ FGCN YKVJ VJG TKIJVU CPF QDNKICVKQPU QH VJG FGDVQT� D[ VJG 5VCVG KP YJKEJ VJG FGDVQT KU NQECVGF�?

4GOCTMU

�� +P XKGY QH VJG DTQCF UEQRG QH CRRNKECVKQP QH VJG FTCHV %QPXGPVKQP� VJG 9QTMKPI )TQWR FGEKFGF

VQ NKUV CUUKIPOGPVU VJCV UJQWNF PQV DG EQXGTGF� +P RCTVKEWNCT� VJG GZENWUKQP QH CUUKIPOGPVU HQT

EQPUWOGT RWTRQUGU KU KPVGPFGF VQ GORJCUK\G VJCV QPN[ CUUKIPOGPVU HQT EQOOGTEKCN RWTRQUGU CTG VQ DG

EQXGTGF 
YKVJQWV TGHGTTKPI VQ VJG EQOOGTEKCN RWTRQUGU KP QTFGT VQ CXQKF ETGCVKPI WPEGTVCKPV[��

*QYGXGT� KV YQWNF UGGO VJCV CUUKIPOGPVU OCFG HTQO CP KPFKXKFWCN VQ C HKPCPEKPI KPUVKVWVKQP� K�G� HQT

OKZGF� EQPUWOGT CPF EQOOGTEKCN RWTRQUGU� UJQWNF PQV DG GZENWFGF� +P CFFKVKQP� UWDRCTCITCRJ 
C�

OC[ PGGF VQ DG TGXKUGF KP QTFGT VQ CXQKF KPCFXGTVGPVN[ IKXKPI VJG KORTGUUKQP VJCV KV KU KPVGPFGF VQ

GZENWFG VJG CUUKIPOGPV QH EQPUWOGT TGEGKXCDNGU� 6JWU� VJG 9QTMKPI )TQWR OC[ YKUJ VQ

TGHQTOWNCVG UWDRCTCITCRJ 
C� CNQPI VJG HQNNQYKPI NKPGU KOCFG HTQO QPG KPFKXKFWCN VQ CPQVJGT HQT

RGTUQPCN� HCOKN[ QT JQWUGJQNF RWTRQUGU EQOOQP VQ DQVJL 
KP FTCHV CTVKENGU �� 
�� CPF ��� VJG WUG QH

VJG VGTO KRTKOCTKN[L HQT RGTUQPCN� HCOKN[ QT JQWUGJQNF RWTRQUGU KU OCFG� DWV KP VJCV EQPVGZV VJG

VGTO KRWTRQUGUL TGNCVGU VQ QPG RCTV[� VJG FGDVQT�� 6JG EQOOGPVCT[ YKNN GZRNCKP VJCV QPN[

CUUKIPOGPVU HTQO QPG EQPUWOGT VQ CPQVJGT EQPUWOGT CTG GZENWFGF CPF VJCV KP CNN QVJGT ECUGU VJG

CUUKIPOGPV QH EQPUWOGT TGEGKXCDNGU KU EQXGTGF� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJCV UWEJ

EQPUWOGT CUUKIPOGPVU CTG GZVTGOGN[ TCTG KP RTCEVKEG CPF VJCV� KP VJG CDUGPEG QH CP GZRNCPCVKQP KP VJG

EQOOGPVCT[� UWEJ CP GZENWUKQP OC[ DG KPCFXGTVGPVN[ OKUWPFGTUVQQF CU TGNCVKPI VQ VJG CUUKIPOGPV QH

EQPUWOGT TGEGKXCDNGU� +P UWEJ C ECUG� UWDRCTCITCRJ 
C� OC[ DG FGNGVGF CNVQIGVJGT� YJKNG VJG

EQOOGPVCT[ EQWNF GZRNCKP VJCV CUUKIPOGPVU HTQO QPG EQPUWOGT VQ CPQVJGT CTG PQV EQXGTGF�

�� #U VQ CUUKIPOGPVU QH TGEGKXCDNGU KP VJG EQPVGZV QH C UCNG QH C DWUKPGUU CU C IQKPI EQPEGTP� VJG

EQOOGPVCT[ OC[ GZRNCKP VJCV� YJKNG VJG CUUKIPOGPV HTQO VJG UGNNGT VQ VJG DW[GT QH VJG DWUKPGUU KU

GZENWFGF� VJG CUUKIPOGPV VQ CP KPUVKVWVKQP HKPCPEKPI VJG UCNG KU PQV GZENWFGF 
#�%0������� RCTC� ���

CPF #�%0������� RCTCU� �������

�� #V VJG RTGXKQWU UGUUKQP QH VJG 9QTMKPI )TQWR� CFFKVKQPCN CUUKIPOGPVU YGTG KFGPVKHKGF HQT

RQUUKDNG GZENWUKQP� K�G� CUUKIPOGPVU QH TGEGKXCDNGU CTKUKPI KP ENGCTKPI�JQWUG� UYCRU CPF FGTKXCVKXGU

VTCPUCEVKQPU CPF CUUKIPOGPVU QH TGEGKXCDNGU CTKUKPI HTQO VJG UCNG QT NGCUG QH JKIJ�XCNWG� JKIJN[

OQDKNG GSWKROGPV 
#�%0������� RCTCU� ����� CPF ���������

�� #U VQ ENGCTKPI�JQWUG� UYCRU CPF FGTKXCVKXGU VTCPUCEVKQPU� KP QTFGT VQ CXQKF WPUGVVNKPI GZKUVKPI

CPF YGNN�HWPEVKQPKPI RTCEVKEGU� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT YJGVJGT VJG[ UJQWNF DG

GZENWFGF CNVQIGVJGT QT DG FGCNV YKVJ FKHHGTGPVN[� 9JKNG KV KU C OCVVGT QH FKUEWUUKQP YJGVJGT CNN QH

VJQUG VTCPUCEVKQPU YQWNF ETGCVG TGEGKXCDNGU VJG CUUKIPOGPV QH YJKEJ YQWNF DG EQXGTGF D[ VJG FTCHV

%QPXGPVKQP� KV CRRGCTU VJCV VJG OCKP EQPEGTP KP UWEJ VTCPUCEVKQPU KU VJCV CP CUUKIPOGPV OCFG YKVJQWV

VJG EQPUGPV QH VJG FGDVQT OC[ KPCRRTQRTKCVGN[ QDNKIG VJG FGDVQT VQ RC[ C VJKTF RCTV[� HTGG\G VJG

FGDVQTIU FGHGPEGU CPF TKIJVU QH UGV�QHH CPF KPVTQFWEG CP KPCRRTQRTKCVG RTKQTKV[ TGIKOG�
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�� $GHQTG FGEKFKPI KP HCXQWT QH C DNCPM GZENWUKQP QH CNN VJQUG RTCEVKEGU YJKEJ OC[ FGRTKXG RCTVKGU

VJGTGVQ QH VJG DGPGHKVU VQ DG FGTKXGF HTQO VJG FTCHV %QPXGPVKQP� VJG 9QTMKPI )TQWR OC[ YKUJ VQ

EQPUKFGT YJGVJGT KV ECP RQUUKDN[ CFFTGUU VJG TGNGXCPV EQPEGTPU KP CPQVJGT YC[� (QT GZCORNG� VJG

9QTMKPI )TQWR OC[ YKUJ VQ KPENWFG KP VJG FTCHV %QPXGPVKQP C TWNG WPFGT YJKEJ VJG FGDVQT KP UWEJ

VTCPUCEVKQPU 
CPF RQUUKDN[ KP KPUWTCPEG RQNKEKGU� YJKEJ GUVCDNKUJ C UVTKEVN[ RGTUQPCN TGNCVKQPUJKR

DGVYGGP VJG KPUWTGT CPF VJG KPUWTGF� CPF KP NQCP U[PFKECVKQPU CPF RCTVKEKRCVKQPU� YJKEJ PQTOCNN[

KPXQNXG VJG CUUKIPOGPV QH UKPING� NCTIG�XCNWG TGEGKXCDNGU� YKNN PQV DG DQWPF QT CHHGEVGF KP CP[ YC[

D[ CP CUUKIPOGPV� 5WEJ C TWNG YQWNF PQV RTGXGPV CUUKIPOGPVU� GZEGRV VJCV VJG CUUKIPGG YQWNF PQV DG

CDNG VQ EQNNGEV HTQO VJG FGDVQT� 6JG CUUKIPGG YQWNF JCXG RTKQTKV[ QXGT QVJGT ENCKOCPVU� DWV� CU NQPI

CU VJG FGDVQT KU PQV DQWPF CICKPUV KVU YKNN CPF FQGU PQV NQUG KVU FGHGPEGU CPF TKIJVU QH UGV�QHH� VJG

RTKQTKV[ TGIKOG QH VJG FTCHV %QPXGPVKQP YQWNF PQV CHHGEV VJG FGDVQT� 6JKU TGUWNV OC[ DG CEJKGXGF D[

C IGPGTCN RTKPEKRNG CNQPI VJG HQNNQYKPI NKPGU� K0QVJKPI KP VJKU %QPXGPVKQP CHHGEVU VJG TKIJVU CPF

QDNKICVKQPU QH CP KPVGTOGFKCT[ KP ENGCTKPI JQWUG� UYCRU CPF FGTKXCVKXGU VTCPUCEVKQPU =� KPUWTCPEG

RQNKEKGU CPF NQCP U[PFKECVKQPU CPF RCTVKEKRCVKQPU? YKVJQWV VJG KPVGTOGFKCT[IU =� VJG KPUWTGTIU QT CP[

NGPFGTIU? EQPUGPV�L 6JG UCOG TGUWNV OC[ CNUQ DG CEJKGXGF D[ KPUGTVKPI KP FTCHV CTVKENG �� NCPIWCIG

CNQPI VJG HQNNQYKPI NKPGU� K#P CUUKIPOGPV QH TGEGKXCDNGU CTKUKPI WPFGT ENGCTKPI�JQWUG� UYCRU QT

FGTKXCVKXGU VTCPUCEVKQPU =� KPUWTCPEG RQNKEKGU QT NQCP U[PFKECVKQPU CPF RCTVKEKRCVKQPU? KU KPGHHGEVKXG CU

CICKPUV VJG FGDVQT WPNGUU KV KU EQPUGPVGF VQ D[ VJG FGDVQT� YJGVJGT QT PQV VJGTG KU C EQPVTCEVWCN

NKOKVCVKQP VQ UWEJ CP CUUKIPOGPV�L #NVGTPCVKXGN[� VJG VYQ RTQXKUKQPU RTQRQUGF CDQXG OC[ DG

EQODKPGF KP QPG PGY RTQXKUKQP�

�� +P CFFKVKQP� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT OQFKH[KPI FTCHV CTVKENG �� VQ GPUWTG

VJCV� KP ENGCTKPI�JQWUG� UYCRU CPF FGTKXCVKXGU VTCPUCEVKQPU� KPUWTCPEG RQNKEKGU CPF NQCP U[PFKECVKQPU

CPF RCTVKEKRCVKQPU� PQVKHKECVKQP FQGU PQV HTGG\G VJG FGHGPEGU CPF TKIJVU QH UGV�QHH QH VJG FGDVQT�

YJGVJGT VJG[ CTKUG HTQO VJG QTKIKPCN QT CP[ QVJGT EQPVTCEV� 5WEJ C OQFKHKECVKQP QH FTCHV CTVKENG ��

OC[ PQV DG PGEGUUCT[� UKPEG RCTVKGU YQWNF JCXG CP QRRQTVWPKV[ VQ EQPUKFGT YJGVJGT VJG[ YKUJ VQ

EQPVKPWG VJG VTCPUCEVKQP KP XKGY QH VJG HCEV VJCV VJG FGDVQT YQWNF PQV DG CDNG VQ TCKUG EGTVCKP FGHGPEGU

CPF TKIJVU QH UGV�QHH CTKUKPI CHVGT PQVKHKECVKQP QH CP CUUKIPOGPV� *QYGXGT� VJG CRRNKECVKQP QH FTCHV

CTVKENG �� OC[ DG RTQDNGOCVKE� UKPEG KP UQOG QH VJQUG VTCPUCEVKQPU KV OC[ PQV CNYC[U DG ENGCT YJKEJ

KU VJG QTKIKPCN EQPVTCEV CPF YJKEJ RCTV[ KU ETGFKVQT QT FGDVQT� UKPEG CP[ RCTV[ OC[ DG FGDVQT QT

ETGFKVQT FGRGPFKPI QP VJG VKOG QPG GZCOKPGU VJG VTCPUCEVKQP� /QTGQXGT� VJG 9QTMKPI )TQWR OC[

YKUJ VQ EQPUKFGT C FKHHGTGPV RTKQTKV[ TGIKOG HTQO VJCV GODQFKGF KP FTCHV CTVKENGU �� VQ ��� CV NGCUV

YKVJ TGICTF VQ UQOG QH VJQUG RTCEVKEGU� (QT GZCORNG� KP VTCPUCEVKQPU KPXQNXKPI KPXGUVOGPV RTQRGTV[

QT FGRQUKV CEEQWPVU� RTKQTKV[ OC[ PGGF VQ DG NGHV VQ VJG NCY QH VJG NQECVKQP QH VJG UGEWTKVKGU

KPVGTOGFKCT[ QT QH VJG FGRQUKVCT[ KPUVKVWVKQP� TCVJGT VJCP VQ VJG NCY QH VJG CUUKIPQTIU NQECVKQP�

�� +H VJGTG KU PQ CITGGOGPV QP VJG CDQXG�OGPVKQPGF CRRTQCEJ QT KH KV KU EQPUKFGTGF VJCV KV FQGU PQV

UWHHKEKGPVN[ CFFTGUU VJG TGNGXCPV EQPEGTPU� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT GZENWFKPI VJQUG

RTCEVKEGU CNVQIGVJGT KP FTCHV CTVKENG � 
�� QT NGCXKPI VJG OCVVGT VQ GCEJ 5VCVG VQ UGVVNG D[ YC[ QH C

FGENCTCVKQP WPFGT FTCHV CTVKENGU � 
�� CPF ��� 6JG CFXCPVCIG QH C FTCHV�CTVKENG � 
�� GZENWUKQP YQWNF

NKG KP VJG EGTVCKPV[ VJCV OC[ DG CEJKGXGF D[ C WPKHQTO TWNG CRRNKECDNG VQ CNN %QPVTCEVKPI 5VCVGU� 6JG

FKUCFXCPVCIG QH UWEJ CP CRRTQCEJ YQWNF DG VJCV EGTVCKP RTCEVKEGU OC[ JCXG VQ DG GZENWFGF HQT CNN

%QPVTCEVKPI 5VCVGU� GXGP VJQWIJ VJGKT EQXGTCIG KP VJG FTCHV %QPXGPVKQP YQWNF TCKUG EQPEGTPU QPN[ KP

QPG QT OQTG %QPVTCEVKPI 5VCVGU� #PQVJGT RQUUKDNG FKUCFXCPVCIG QH UWEJ CP CRRTQCEJ KU VJCV KV YQWNF
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PQV CNNQY C 5VCVG VJG HNGZKDKNKV[ VQ GZENWFG RTCEVKEGU KH C EQPEGTP YKVJ EQXGTKPI VJQUG RTCEVKEGU KP VJG

FTCHV %QPXGPVKQP CTKUGU KP VJG HWVWTG� 1P VJG QVJGT JCPF� CNNQYKPI GCEJ 5VCVG VQ GZENWFG RTCEVKEGU D[

YC[ QH C FGENCTCVKQP WPFGT FTCHV CTVKENGU � 
�� CPF �� OC[ KPVTQFWEG CP WPFGUKTCDNG FGITGG QH

WPEGTVCKPV[� +H UWEJ CP CRRTQCEJ YGTG VQ DG HQNNQYGF� VJG UEQRG QH CRRNKECVKQP QH VJG FTCHV

%QPXGPVKQP OC[ FKHHGT HTQO 5VCVG VQ 5VCVG CPF HTQO VKOG VQ VKOG� #U C TGUWNV� RCTVKGU VQ VJG TGNGXCPV

VTCPUCEVKQPU OC[ JCXG VQ FGVGTOKPG KP GCEJ ECUG VJG UEQRG QH CRRNKECVKQP QH VJG FTCHV %QPXGPVKQP�

�� #U VQ VTCPUCEVKQPU TGNCVKPI VQ OQDKNG GSWKROGPV� KP QTFGT VQ CXQKF CP[ EQPHNKEVU YKVJ VJG FTCHV

EQPXGPVKQP CPF VJG GSWKROGPV�URGEKHKE RTQVQEQNU DGKPI RTGRCTGF D[ VJG +PVGTPCVKQPCN +PUVKVWVG HQT VJG

7PKHKECVKQP QH 2TKXCVG .CY 
7PKFTQKV� KP EQQRGTCVKQP YKVJ VJG +PVGTPCVKQPCN %KXKN #XKCVKQP

1TICPK\CVKQP 
+�%�#�1�� CPF QVJGT QTICPK\CVKQPU 
JGTGKPCHVGT TGHGTTGF VQ CU KVJG 7PKFTQKV FTCHV

%QPXGPVKQPL�� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT YJGVJGT VJG CUUKIPOGPV QH TGEGKXCDNGU

CTKUKPI HTQO VJG UCNG QT NGCUG QH CPF UGEWTGF D[ OQDKNG GSWKROGPV UJQWNF DG GZENWFGF CNVQIGVJGT 
KP

VJG FTCHV %QPXGPVKQP QT KP VJG 7PKFTQKV FTCHV %QPXGPVKQP QT TGNGXCPV RTQVQEQN� QT DG FGCNV YKVJ D[

YC[ QH C RTQXKUKQP UGVVNKPI CP[ EQPHNKEVU VJCV OKIJV CTKUG DGVYGGP VJQUG VGZVU 
GKVJGT KP C WPKHQTO

YC[ HQT CNN %QPVTCEVKPI 5VCVGU QT D[ NGCXKPI KV VQ GCEJ 5VCVG VQ FGEKFG VQ YJKEJ VGZV KV YKUJGU VQ IKXG

RTGEGFGPEG�� 5WEJ EQPHNKEVU OC[ CTKUG� UKPEG VJG 7PKFTQKV FTCHV %QPXGPVKQP� HQT GZCORNG� TGSWKTGU

EQPUGPV QH VJG FGDVQT HQT CP CUUKIPOGPV VQ DG GHHGEVKXG� UWDLGEVU RTKQTKV[ YKVJ TGURGEV VQ OQDKNG

GSWKROGPV CPF TGEGKXCDNGU KPGZVTKECDN[ NKPMGF VJGTGVQ VQ CP GSWKROGPV�URGEKHKE U[UVGO QH

KPVGTPCVKQPCN TGIKUVTCVKQP� CPF XGUVU VJG GSWKROGPV HKPCPEKGT YKVJ YKFG UGNH�JGNR RQYGTU� KP RCTVKEWNCT

KP VJG ECUG QH KPUQNXGPE[ KP YJKEJ VJG HKPCPEKGT JCU VJG RQYGT VQ TGRQUUGUU VJG GSWKROGPV CHVGT VJG

QRGPKPI QH VJG KPUQNXGPE[ RTQEGGFKPI KH VJG KPUQNXGPV FGDVQT FQGU PQV EWTG VJG FGHCWNV YKVJKP C

EGTVCKP RGTKQF QH VKOG�

�� +H KV KU CITGGF VJCV VJG TGIKOG KPVTQFWEGF D[ VJG FTCHV %QPXGPVKQP KU PQV CRRTQRTKCVG HQT VJG

CUUKIPOGPV QH TGEGKXCDNGU CTKUKPI� HQT GZCORNG� HTQO VJG UCNG QT NGCUG QH CKTETCHV� CU KV KU RTCEVKUGF

WPFGT EWTTGPV NCY� CPF VJCV VJG RCTVKEWNCT PGGFU QH VJG TGNGXCPV RTCEVKEGU ECPPQV DG CFFTGUUGF D[

KPVTQFWEKPI CFFKVKQPCN TWNGU KP VJG FTCHV %QPXGPVKQP� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT

GZENWFKPI KP FTCHV CTVKENG � 
�� VJG CUUKIPOGPV QH TGEGKXCDNGU UGEWTGF D[ UWEJ GSWKROGPV 
KV UJQWNF DG

PQVGF VJQWIJ VJCV� YJKNG C RCTCNNGN OC[ DG FTCYP� KP UQOG NGICN U[UVGOU� DGVYGGP JKIJ�XCNWG

GSWKROGPV CPF TGCN GUVCVG� VJG CUUKIPOGPV QH TGEGKXCDNGU CTKUKPI HTQO VJG UCNG QT NGCUG QH TGCN GUVCVG

ECPPQV DG GZENWFGF� UKPEG TGEGKXCDNGU UGEWTGF YKVJ C OQTVICIG KP TGCN GUVCVG CTG QHVGP RCTV QH

UGEWTKVK\CVKQP UEJGOGU�� %GTVCKPV[ KP VJG CRRNKECVKQP QH VJG FTCHV %QPXGPVKQP CPF CXQKFCPEG QH CP[

WPFWG KPVGTHGTGPEG YKVJ YGNN�TGIWNCVGF RTCEVKEGU YQWNF DG VJG OCKP CFXCPVCIGU QH UWEJ CP CRRTQCEJ�

(QT VJG UCOG TGCUQPU� CTVKENG � QH VJG 7PKVGF 0CVKQPU %QPXGPVKQP QP %QPVTCEVU HQT VJG +PVGTPCVKQPCN

5CNG QH )QQFU 
8KGPPC� ����� JGTGKPCHVGT TGHGTTGF VQ CU VJG K5CNGU %QPXGPVKQPL� GZENWFGU VJG UCNG QH

EGTVCKP V[RGU QH IQQFU 
G�I�� GNGEVTKEKV[� PGIQVKCDNG KPUVTWOGPVU� UJKRU CPF CKTETCHV��

��� #U VQ VJG SWGUVKQP QH YJKEJ V[RGU QH RTCEVKEGU UJQWNF DG GZENWFGF� VJG 9QTMKPI )TQWR OC[

YKUJ VQ VCMG KPVQ CEEQWPV� HQT GZCORNG� VJCV TGEGKXCDNGU CTKUKPI HTQO VJG UCNG QT NGCUG QH CPF UGEWTGF

D[ CKTETCHV CTG PQTOCNN[ RCTV QH GSWKROGPV� TCVJGT VJCP TGEGKXCDNGU� HKPCPEKPI VTCPUCEVKQPU� CV NGCUV VQ

VJG GZVGPV VJCV VJG[ CTG UGEWTGF D[ VJG CKTETCHV CPF VJG UGEWTKV[ KPVGTGUV KU TGIKUVGTGF KP VJG CKTETCHV

TGIKUVT[� +P UWEJ UKVWCVKQPU� RQVGPVKCN HKPCPEKGTU QH TGEGKXCDNGU UGEWTGF D[ CKTETCHV YQWNF MPQY VJCV

VJG[ UJQWNF JCXG VQ NQQM VQ VJG CKTETCHV TGIKUVT[ VQ FGVGTOKPG VJGKT RTKQTKV[ RQUKVKQP CPF VQ FGEKFG QP

VJCV DCUKU YJGVJGT VQ RTQXKFG ETGFKV CPF CV YJCV EQUV� +V UJQWNF DG PQVGF� JQYGXGT� VJCV TGEGKXCDNGU
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CTKUKPI HTQO VKEMGV UCNGU CTG PQTOCNN[ RCTV QH UGEWTKVK\CVKQP UEJGOGU� TCVJGT VJCP GSWKROGPV

HKPCPEKPI� CPF VJWU VJGKT CUUKIPOGPVU UJQWNF PQV DG GZENWFGF HTQO VJG UEQRG QH VJG FTCHV

%QPXGPVKQP�

��� 9JKNG KV OC[ DG CRRTQRTKCVG VQ HQNNQY VJG UCOG CRRTQCEJ YKVJ TGICTF VQ UCVGNNKVGU� KV TGOCKPU

VQ DG GUVCDNKUJGF VJCV KV UJQWNF DG HQNNQYGF YKVJ TGICTF VQ QVJGT V[RGU QH URCEG GSWKROGPV 
G�I��

EQPVTQN RCPGNU NQECVGF QP GCTVJ�� TCKNYC[ TQNNKPI UVQEM� QKN TKIU� EQPVCKPGTU QT UKOKNCT V[RGU QH

GSWKROGPV� %CWVKQP YQWNF PGGF VQ DG GZGTEKUGF� UKPEG VJKU CRRTQCEJ EQWNF KPCFXGTVGPVN[ TGUWNV KP

NKOKVKPI GZEGUUKXGN[ VJG UEQRG QH VJG FTCHV %QPXGPVKQP� KH OQDKNG GSWKROGPV YGTG FGHKPGF KP VJG

7PKFTQKV FTCHV %QPXGPVKQP� CU KU RTGUGPVN[ VJG ECUG 
CTV� ��� CU KPENWFKPI KCP[ WPKSWGN[ KFGPVKHKCDNG

QDLGEVL� K�G� ECTU� VTWEMU� EQORWVGTU� VGNGXKUKQP UGVU CPF VJG NKMG�

��� 5JQWNF VJG 9QTMKPI )TQWR FGEKFG VQ HQNNQY VJKU CRRTQCEJ� C PGY UWDRCTCITCRJ 
F� OC[ DG

KPUGTVGF KP FTCHV CTVKENG � 
�� CNQPI VJG HQNNQYKPI NKPGU� KOCFG CU RCTV QH VTCPUCEVKQPU TGNCVKPI VQ

UGEWTKV[ KPVGTGUVU� EQPFKVKQPCN UCNGU WPFGT TGUGTXCVKQPU QH VKVNG QT NGCUKPI CITGGOGPVU YKVJ TGURGEV VQ

=CKTETCHV? CPF TGEGKXCDNGU CTKUKPI HTQO VJG UCNG QT NGCUG UGEWTGF D[ =QT CUUQEKCVGF YKVJ? UWEJ

GSWKROGPV� 6JG VGTO KCKTETCHVL KU YKVJKP USWCTG DTCEMGVU RGPFKPI FGVGTOKPCVKQP D[ VJG 9QTMKPI

)TQWR QH VJG GZCEV HQTOWNCVKQP QH VJG GZEGRVKQP CPF QH QVJGT RTCEVKEGU KP YJKEJ TGEGKXCDNGU OC[ DG

RCTV QH GSWKROGPV� TCVJGT VJCP TGEGKXCDNGU� HKPCPEKPI� 6JG YQTFU KQT CUUQEKCVGF YKVJL� YJKEJ EQOG

HTQO VJG FGHKPKVKQP QH KCUUQEKCVGF TKIJVUL EQPVCKPGF KP FTCHV CTVKENG � QH VJG 7PKFTQKV FTCHV

%QPXGPVKQP� CTG YKVJKP USWCTG DTCEMGVU UKPEG VJG[ CRRGCT VQ DG XCIWG CPF OC[ KPCFXGTVGPVN[ DTQCFGP

GZEGUUKXGN[ VJG UEQRG QH VJG GZENWUKQP�

��� +H� QP VJG QVJGT JCPF� VJG RTQDNGO YKVJ EQXGTKPI UWEJ RTCEVKEGU KP VJG FTCHV %QPXGPVKQP FQGU

PQV NKG KP VJG TKUM VJCV VJG FTCHV %QPXGPVKQP OC[ WPUGVVNG EWTTGPV RTCEVKEGU DWV KP VJG TKUM QH ETGCVKPI

EQPHNKEVU YKVJ C HWVWTG VGZV� UWEJ CU VJG 7PKFTQKV FTCHV %QPXGPVKQP� QT QH WPUGVVNKPI RTCEVKEGU VJCV

OC[ FGXGNQR KP VJG HWVWTG� KV OC[ DG RTGHGTCDNG VQ CFFTGUU VJKU RTQDNGO D[ YC[ QH C RTQXKUKQP

UGVVNKPI CP[ EQPHNKEVU DGVYGGP VJG VYQ VGZVU� RTGHGTCDN[ KP C WPKHQTO YC[ HQT CNN 5VCVGU� 5WEJ CP

CRRTQCEJ YQWNF RTGUGPV EGTVCKP CFXCPVCIGU� KPENWFKPI VJCV� KV YQWNF UGVVNG VJG OCVVGT QH RQVGPVKCN

EQPHNKEVU YKVJ CP CEEGRVCDNG FGITGG QH EGTVCKPV[� CPF KV YQWNF CXQKF NGCXKPI C ICR KP ECUG QPG QT VJG

QVJGT VGZV KU PQV YKFGN[ CFQRVGF KP C VKOGN[ HCUJKQP 
VJG 7PKFTQKV FTCHV %QPXGPVKQP YKNN GPVGT KPVQ

HQTEG KP UVCIGU CU UQQP CU CP GSWKROGPV�URGEKHKE RTQVQEQN GPVGTU KPVQ HQTEG CPF CP GSWKROGPV�URGEKHKE

TGIKUVTCVKQP U[UVGO KU KP RNCEG�� 6JG SWGUVKQP CU VQ YJKEJ VGZV UJQWNF JCXG RTGEGFGPEG OC[ PGGF VQ

DG CPUYGTGF FKHHGTGPVN[ FGRGPFKPI QP VJG V[RG QH GSWKROGPV KPXQNXGF� (QT GZCORNG� RTGEGFGPEG

OC[ DG IKXGP VQ VJG CKTETCHV RTQVQEQN DWV PQV VQ CP[ QVJGT RTQVQEQN�

��� 5JQWNF VJG 9QTMKPI )TQWR FGEKFG VQ HQNNQY VJKU CRRTQCEJ� NCPIWCIG CNQPI VJG HQNNQYKPI NKPGU

OC[ DG KPUGTVGF KP FTCHV CTVKENG �� CU C PGY RCTCITCRJ 
��� K6JKU %QPXGPVKQP FQGU PQV RTGXCKN QXGT

CP[ KPVGTPCVKQPCN EQPXGPVKQP QT QVJGT OWNVKNCVGTCN QT DKNCVGTCN CITGGOGPV YJKEJ JCU DGGP QT OC[ DG

GPVGTGF KPVQ D[ C %QPVTCEVKPI 5VCVG CPF YJKEJ EQPVCKPU RTQXKUKQPU EQPEGTPKPI UGEWTKV[ KPVGTGUVU�

EQPFKVKQPCN UCNGU WPFGT TGUGTXCVKQPU QH VKVNG CPF NGCUKPI CITGGOGPVU YKVJ TGURGEV VQ =CKTETCHV? CPF

TGEGKXCDNGU CTKUKPI HTQO VJG UCNG QT NGCUG UGEWTGF D[ =QT CUUQEKCVGF YKVJ? UWEJ GSWKROGPV�

��� #NVGTPCVKXGN[� VJG GZVGPV VQ YJKEJ CP[ QVJGT VGZV FGCNKPI YKVJ UKOKNCT OCVVGTU OC[ RTGXCKN QXGT

VJG FTCHV %QPXGPVKQP OC[ DG NGHV VQ VJCV QVJGT VGZV� 7PFGT UWEJ CP CRRTQCEJ� KP VJG RTGRCTCVKQP QH
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GCEJ RTQVQEQN� KV YQWNF JCXG VQ DG FGVGTOKPGF YJGVJGT TGEGKXCDNGU UGEWTGF D[ VJG TGNGXCPV V[RG QH

GSWKROGPV CTG RCTV QH GSWKROGPV� TCVJGT VJCP TGEGKXCDNGU� HKPCPEKPI� 6JG OCVVGT QH VJG CUUKIPOGPV

QH TKIJVU UGEWTGF D[ OQDKNG GSWKROGPV� YJKEJ KU EWTTGPVN[ CFFTGUUGF KP VJG DCUG FTCHV 7PKFTQKV

%QPXGPVKQP� YQWNF PGGF VQ DG NGHV VQ GCEJ RTQVQEQN VQ VJCV FTCHV %QPXGPVKQP� +P CFFKVKQP� VJG PQVKQP

QH KGSWKROGPVL YQWNF JCXG VQ DG NKOKVGF VQ EGTVCKP JKIJ�XCNWG V[RGU QH GSWKROGPV CPF EQWNF PQV

TGNCVG VQ KCP[ WPKSWGN[ KFGPVKHKCDNG QDLGEVL UKPEG UWEJ C DTQCF CRRTQCEJ EQWNF KPCFXGTVGPVN[

GPEQORCUU EQPUWOGT IQQFU� UWEJ CU ECTU CPF RGTUQPCN EQORWVGTU� CPF KPVGTHGTG YKVJ TGEGKXCDNGU

HKPCPEKPI RTCEVKEGU� UWEJ CU VJG UGEWTKVK\CVKQP QH EQPUWOGT TGEGKXCDNGU� #U C OCVVGT QH FTCHVKPI� KH

VJG 9QTMKPI )TQWR CITGGU VQ KPUGTV C PGY RTQXKUKQP KP FTCHV CTVKENG ��� C TGHGTGPEG VQ RCTCITCRJU 
��

CPF 
�� YQWNF PGGF VQ DG CFFGF KP RCTCITCRJ 
�� QH FTCHV CTVKENG �� CPF VJG EWTTGPV RCTCITCRJ 
��

YQWNF PGGF VQ DG TGPWODGTGF�

��� 2CTCITCRJ 
�� CPF FTCHV CTVKENG �� HQTGUGG CP CFFKVKQPCN YC[ KP FGCNKPI YKVJ VJG GZENWUKQP QH

RTCEVKEGU� NGCXKPI VJG OCVVGT VQ GCEJ 5VCVG� *QYGXGT� CNNQYKPI GCEJ 5VCVG VQ� KP GUUGPEG� FGHKPG VJG

UEQRG QH CRRNKECVKQP QH VJG FTCHV %QPXGPVKQP D[ GZENWFKPI 
QT KPENWFKPI� RTCEVKEGU CV CP[ VKOG YQWNF

KPVTQFWEG CP WPFGUKTCDNG FGITGG QH WPEGTVCKPV[� +H UWEJ CP CRRTQCEJ YGTG VQ DG HQNNQYGF� KP XKGY QH

VJG OWNVKRNKEKV[ QH RCTVKGU KPXQNXGF KP CUUKIPOGPV�TGNCVGF VTCPUCEVKQPU� KV OC[ DG XGT[ FKHHKEWNV VQ

FGVGTOKPG KP GCEJ ECUG YJKEJ NCY CRRNKGU� 6JWU� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT FGNGVKPI

RCTCITCRJ 
�� CPF FTCHV CTVKENG ���

� � �

%*#26'4 ++� )'0'4#. 2418+5+105

#TVKENG �� &GHKPKVKQPU CPF TWNGU QH KPVGTRTGVCVKQP

(QT VJG RWTRQUGU QH VJKU %QPXGPVKQP�


C� �QTKIKPCN EQPVTCEV� OGCPU VJG EQPVTCEV DGVYGGP VJG CUUKIPQT CPF VJG FGDVQT HTQO YJKEJ VJG

CUUKIPGF TGEGKXCDNG CTKUGU�


D� C TGEGKXCDNG KU FGGOGF VQ CTKUG CV VJG VKOG YJGP VJG QTKIKPCN EQPVTCEV KU EQPENWFGF�


E� �GZKUVKPI TGEGKXCDNG� OGCPU C TGEGKXCDNG VJCV CTKUGU WRQP QT DGHQTG VJG EQPENWUKQP QH VJG

EQPVTCEV QH CUUKIPOGPV� �HWVWTG TGEGKXCDNG� OGCPU C TGEGKXCDNG VJCV CTKUGU CHVGT VJG EQPENWUKQP QH

VJG EQPVTCEV QH CUUKIPOGPV�

=
F� �TGEGKXCDNGU HKPCPEKPI� OGCPU CP[ VTCPUCEVKQP KP YJKEJ XCNWG� ETGFKV QT TGNCVGF UGTXKEGU CTG

RTQXKFGF HQT XCNWG KP VJG HQTO QH TGEGKXCDNGU� 4GEGKXCDNGU HKPCPEKPI KPENWFGU HCEVQTKPI�

HQTHCKVKPI� UGEWTKVK\CVKQP� RTQLGEV HKPCPEKPI CPF TGHKPCPEKPI�?


G� �YTKVKPI� OGCPU CP[ HQTO QH KPHQTOCVKQP VJCV KU CEEGUUKDNG UQ CU VQ DG WUCDNG HQT UWDUGSWGPV

TGHGTGPEG� 9JGTG VJKU %QPXGPVKQP TGSWKTGU C YTKVKPI VQ DG UKIPGF� VJCV TGSWKTGOGPV KU OGV KH� D[

IGPGTCNN[ CEEGRVGF OGCPU QT C RTQEGFWTG CITGGF VQ D[ VJG RGTUQP YJQUG UKIPCVWTG KU TGSWKTGF� VJG



#�%0���9)�++�92����

'PINKUJ

2CIG ��

YTKVKPI KFGPVKHKGU VJCV RGTUQP CPF KPFKECVGU VJCV RGTUQP	U CRRTQXCN QH VJG KPHQTOCVKQP EQPVCKPGF KP

VJG YTKVKPI�


H� �PQVKHKECVKQP QH VJG CUUKIPOGPV� OGCPU C EQOOWPKECVKQP KP YTKVKPI YJKEJ TGCUQPCDN[

KFGPVKHKGU VJG CUUKIPGF TGEGKXCDNGU CPF VJG CUUKIPGG�


I� �KPUQNXGPE[ CFOKPKUVTCVQT� OGCPU C RGTUQP QT DQF[� KPENWFKPI QPG CRRQKPVGF QP CP KPVGTKO

DCUKU� CWVJQTK\GF KP CP KPUQNXGPE[ RTQEGGFKPI VQ CFOKPKUVGT VJG TGQTICPK\CVKQP QT NKSWKFCVKQP QH

VJG CUUKIPQT	U CUUGVU QT CHHCKTU�


J� �KPUQNXGPE[ RTQEGGFKPI� OGCPU C EQNNGEVKXG LWFKEKCN QT CFOKPKUVTCVKXG RTQEGGFKPI� KPENWFKPI

CP KPVGTKO RTQEGGFKPI� KP YJKEJ VJG CUUGVU CPF CHHCKTU QH VJG CUUKIPQT CTG UWDLGEV VQ EQPVTQN QT

UWRGTXKUKQP D[ C EQWTV QT QVJGT EQORGVGPV CWVJQTKV[ HQT VJG RWTRQUG QH TGQTICPK\CVKQP QT

NKSWKFCVKQP�


K� �RTKQTKV[� OGCPU VJG TKIJV QH C RCTV[ KP RTGHGTGPEG VQ CPQVJGT RCTV[�

=
L� =(QT VJG RWTRQUGU QH CTVKENGU �� CPF ���? CP KPFKXKFWCN KU NQECVGF KP VJG 5VCVG KP

YJKEJ KV JCU KVU JCDKVWCN TGUKFGPEG� C EQTRQTCVKQP KU NQECVGF KP VJG 5VCVG KP YJKEJ KV KU

KPEQTRQTCVGF� C NGICN RGTUQP QVJGT VJCP C EQTRQTCVKQP KU NQECVGF KP VJG 5VCVG KP YJKEJ KVU

EQPUVKVWVKXG FQEWOGPV KU HKNGF CPF� KP VJG CDUGPEG QH C HKNGF FQEWOGPV� KP VJG 5VCVG KP YJKEJ KV JCU

KVU EJKGH GZGEWVKXG QHHKEG�?

=
M� =(QT VJG RWTRQUGU QH CTVKENGU � CPF ��?


K� VJG CUUKIPQT KU NQECVGF KP VJG 5VCVG KP YJKEJ KV JCU VJCV RNCEG QH DWUKPGUU YJKEJ JCU

VJG ENQUGUV TGNCVKQPUJKR VQ VJG CUUKIPOGPV�


KK� VJG CUUKIPGG KU NQECVGF KP VJG 5VCVG KP YJKEJ KV JCU VJCV RNCEG QH DWUKPGUU YJKEJ JCU VJG

ENQUGUV TGNCVKQPUJKR VQ VJG CUUKIPOGPV�


KKK� VJG FGDVQT KU NQECVGF KP VJG 5VCVG KP YJKEJ KV JCU VJCV RNCEG QH DWUKPGUU YJKEJ JCU VJG

ENQUGUV TGNCVKQPUJKR VQ VJG QTKIKPCN EQPVTCEV�


KX� KP VJG CDUGPEG QH RTQQH VQ VJG EQPVTCT[� VJG RNCEG QH EGPVTCN CFOKPKUVTCVKQP QH C RCTV[ KU

RTGUWOGF VQ DG VJG RNCEG QH DWUKPGUU YJKEJ JCU VJG ENQUGUV TGNCVKQPUJKR VQ VJG TGNGXCPV

EQPVTCEV� +H C RCTV[ FQGU PQV JCXG C RNCEG QH DWUKPGUU� TGHGTGPEG KU VQ DG OCFG VQ KVU

JCDKVWCN TGUKFGPEG=�


X� UGXGTCN CUUKIPQTU QT CUUKIPGGU CTG NQECVGF CV VJG RNCEG KP YJKEJ VJGKT CWVJQTK\GF CIGPV QT

VTWUVGG KU NQECVGF??�

4GOCTMU
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�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT YJGVJGT UWDRCTCITCRJ 
D� KU PGEGUUCT[� %WTTGPVN[�

TGHGTGPEG VQ VJG VKOG CV YJKEJ C TGEGKXCDNG CTKUGU KU OCFG KP FTCHV CTVKENGU � CPF � 
�� 
KP DQVJ

RTQXKUKQPU� C FKTGEV TGHGTGPEG VQ VJG VKOG QH VJG EQPENWUKQP QH VJG QTKIKPCN EQPVTCEV OC[ DG OCFG�� #

TGHGTGPEG VQ VJG HCEV QH C TGEGKXCDNG KCTKUKPIL 
YKVJQWV C TGHGTGPEG VQ VKOG� KU OCFG KP FTCHV CTVKENGU �


C� CPF 
E� CPF ���

�� 6JG 9QTMKPI )TQWR OC[ CNUQ YKUJ VQ FGNGVG UWDRCTCITCRJ 
F� CPF VQ KPENWFG C FGUETKRVKQP QH VJG

RTCEVKEGU VQ DG EQXGTGF D[ VJG FTCHV %QPXGPVKQP KP VJG EQOOGPVCT[ 
VJG TGHGTGPEG VQ TGEGKXCDNGU

HKPCPEKPI EQWNF DG TGVCKPGF KP VJG RTGCODNG� KH PGEGUUCT[� UGG TGOCTMU VQ VJG VKVNG CPF VJG RTGCODNG��

�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ KPUGTV CV VJG GPF QH VJG FGHKPKVKQP QH KRTKQTKV[LKP FTCHV CTVKENG �


K� YQTFKPI CNQPI VJG HQNNQYKPI NKPGU� KCPF KPENWFGU VJG KUUWG YJGVJGT VJCV RCTV[ JCU C TKIJV KP TGO

QT CF RGTUQPCOL 
UGG TGOCTM � VQ FTCHV CTVKENG ����

�� 5WDRCTCITCRJU 
L� CPF 
M� TGHNGEV VJG FKXGTIGPEG QH XKGYU KP VJG 9QTMKPI )TQWR CU VQ VJG KUUWG QH

NQECVKQP QH C NGICN RGTUQP� 6JG TGHGTGPEG VQ FTCHV CTVKENGU �� �� �� CPF �� CRRGCTU KP USWCTG DTCEMGVU�

UKPEG VJG 9QTMKPI )TQWR JCU PQV TGCEJGF CITGGOGPV QP VJG SWGUVKQP YJGVJGT C FKHHGTGPV NQECVKQP

TWNG UJQWNF DG CFQRVGF HQT VJG RWTRQUG QH UQOG QH VJG RTQXKUKQPU QH VJG FTCHV %QPXGPVKQP KP YJKEJ

VJG VGTO KNQECVKQPL CRRGCTU 
K�G� FTCHV CTVKENGU �� �� �� 
��� ������ ����� CPF �� 
���� *QYGXGT� CV

VJG RTGXKQWU UGUUKQP QH VJG 9QTMKPI )TQWR� VJGTG CRRGCTGF VQ DG CITGGOGPV� CV NGCUV� VJCV VJG PGGF

HQT EGTVCKPV[ YCU OWEJ UVTQPIGT KP VJG RTKQTKV[ RTQXKUKQPU VJCP KP VJG UEQRG RTQXKUKQPU� VJCV VJG UEQRG

QH CRRNKECVKQP QH VJG FTCHV %QPXGPVKQP UJQWNF DG CU DTQCF CU RQUUKDNG� VJCV� KP QTFGT VQ CEJKGXG C

UWHHKEKGPV FGITGG QH FGDVQT�RTQVGEVKQP� CV NGCUV� YKVJ TGICTF VQ VJG FGDVQTIU NQECVKQP� TGHGTGPEG UJQWNF

DG OCFG VQ VJG TGNGXCPV RNCEG QH DWUKPGUU� CPF VJCV C UQNWVKQP YKVJ TGICTF VQ VJG RTKQTKV[ RTQXKUKQPU

EQWNF DG DWKNV CTQWPF VJG EQPEGRV QH EGPVTCN CFOKPKUVTCVKQP�EJKGH GZGEWVKXG QHHKEG QH CP GPVKV[


#�%0������� RCTCU� ������� +P XKGY QH VJG CDQXG� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT C

RTQXKUKQP CNQPI VJG HQNNQYKPI NKPGU�

K
K� C RCTV[ KU NQECVGF KP VJG 5VCVG KP YJKEJ KV JCU KVU RNCEG QH DWUKPGUU�

K
KK� KH VJG CUUKIPQT QT VJG CUUKIPGG JCXG OQTG VJCP QPG RNCEG QH DWUKPGUU� VJG RNCEG QH DWUKPGUU KU

VJCV YJKEJ JCU VJG ENQUGUV TGNCVKQPUJKR VQ VJG EQPVTCEV QH CUUKIPOGPV� +H VJG FGDVQT JCU OQTG VJCP

QPG RNCEG QH DWUKPGUU� VJG RNCEG QH DWUKPGUU KU VJCV YJKEJ JCU VJG ENQUGUV TGNCVKQPUJKR VQ VJG QTKIKPCN

EQPVTCEV� +H C RCTV[ FQGU PQV JCXG C RNCEG QH DWUKPGUU� TGHGTGPEG KU VQ DG OCFG VQ VJG JCDKVWCNTGUKFGPEG QH

VJCV RCTV[�

K
KKK� HQT VJG RWTRQUGU QH CTVKENGU �� VQ ��� VJG RNCEG YJGTG VJG EGPVTCN CFOKPKUVTCVKQP QH CP GPVKV[ KU

GZGTEKUGF FG HCEVQ KU FGGOGF VQ DG VJG RNCEG QH DWUKPGUU YKVJ VJG ENQUGUV TGNCVKQPUJKR VQ VJG EQPVTCEV

QH CUUKIPOGPV=�

K
KX� UGXGTCN CUUKIPQTU QT CUUKIPGGU CTG NQECVGF CV VJG RNCEG KP YJKEJ VJGKT CWVJQTK\GF CIGPV QT

VTWUVGG KU NQECVGF?�L

�� 6JG OCKP FKHHGTGPEG DGVYGGP VJG RTQRQUGF VGZV CPF VJG EWTTGPV HQTOWNCVKQP QH UWDRCTCITCRJ 
M� KU

VJCV� YKVJ TGICTF VQ VJG RTKQTKV[ RTQXKUKQPU QH VJG FTCHV %QPXGPVKQP� VJG RTQRQUGF VGZV FQGU PQV ETGCVG
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C RTGUWORVKQP VJCV YQWNF CNOQUV EGTVCKPN[ DG TGDWVVGF KP VJG ECUG QH DTCPEJ QHHKEGU� DWV C NGICN

HKEVKQP VJCV EQWNF PQV DG TGDWVVGF� 5WEJ CP CRRTQCEJ YQWNF JCXG VJG CFXCPVCIG QH OCKPVCKPKPI C

DCNCPEG DGVYGGP HNGZKDKNKV[ CPF EGTVCKPV[ YKVJ TGICTF VQ VJG CRRNKECVKQP QH VJG FTCHV %QPXGPVKQP�

YJKNG IKXKPI RTGEGFGPEG VQ EGTVCKPV[ YKVJ TGICTF VQ VJG RTKQTKV[ RTQXKUKQPU QH VJG FTCHV %QPXGPVKQP�

�� 7PFGT UWEJ CP CRRTQCEJ� KP VJG ECUG QH UWDUGSWGPV CUUKIPOGPVU WPFGT FTCHV CTVKENG � 
D��

TGHGTGPEG YQWNF DG OCFG VQ VJG RNCEG YKVJ YJKEJ CP[ RTKQT CUUKIPOGPV KU OQUV ENQUGN[ EQPPGEVGF�

CPF KP VJG ECUG QH UWDUGSWGPV CUUKIPOGPVU WPFGT FTCHV CTVKENG � 
E�� TGHGTGPEG YQWNF DG OCFG VQ VJG

RNCEG YKVJ YJKEJ C UWDUGSWGPV CUUKIPOGPV KU OQUV ENQUGN[ EQPPGEVGF 
UKOKNCTN[� KPVGTPCVKQPCNKV[

YQWNF JCXG VQ DG FGVGTOKPGF D[ TGHGTGPEG VQ VJG RNCEG YKVJ VJG ENQUGUV EQPPGEVKQP YKVJ VJG

UWDUGSWGPV CUUKIPOGPV��

�� #U C OCVVGT QH FTCHVKPI� VJG 9QTMKPI )TQWR OC[ YKUJ VQ CXQKF TGHGTTKPI VQ KNQECVKQPL KP FTCHV

CTVKENGU �� VQ �� CPF VQ TGHGT FKTGEVN[ VQ VJG NCY QH VJG 5VCVG KP YJKEJ VJG CUUKIPQT JCU KVU EGPVTCN

CFOKPKUVTCVKQP� 6JG PGGF VQ UWDLGEV RTKQTKV[ KUUWGU KP VJG ECUG QH CP KPUQNXGPE[ QT QVJGT RTQEGGFKPI

VQ VJG NCY QH VJG CUUKIPQTIU OCKP LWTKUFKEVKQP UJQWNF DG UWHHKEKGPV VQ LWUVKH[ TGHGTTKPI VQ VJG RNCEG QH

VJG CUUKIPQTIU EGPVTCN CFOKPKUVTCVKQP CU C EQPPGEVKPI HCEVQT HQT VJG FGVGTOKPCVKQP QH VJG NCY

IQXGTPKPI UWEJ RTKQTKV[ KUUWGU� #U VQ EQPHNKEVU COQPI UGXGTCN CUUKIPGGU QH VJG UCOG TGEGKXCDNGU�

YJKNG C RNCEG�QH�DWUKPGUU CRRTQCEJ YQWNF DG CRRTQRTKCVG KP VJG ECUG QH CP CUUKIPQT YKVJ C UKPING

RNCEG QH DWUKPGUU� KV YQWNF DG GPVKTGN[ WPYQTMCDNG KH VJG CUUKIPQT JCU OQTG VJCP QPG RNCEG QH

DWUKPGUU 
KH� G�I�� VJG UCOG TGEGKXCDNGU CTG CUUKIPGF D[ VJG JGCF QHHKEG CPF D[ C DTCPEJ QHHKEG� QT D[

FKHHGTGPV DTCPEJ QHHKEGU� QT D[ RCTVPGTU KP C NKOKVGF RCTVPGTUJKR NQECVGF KP FKHHGTGPV 5VCVGU� PQV CNN QH

YJKEJ JCXG CFQRVGF VJG FTCHV %QPXGPVKQP�� +P UWEJ C ECUG� VJG CRRNKECVKQP QH C RNCEG�QH�DWUKPGUU

CRRTQCEJ EQWNF TGUWNV KP RTKQTKV[ KUUWGU DGKPI IQXGTPGF D[ FKHHGTGPV NCYU CPF CP CUUKIPGG YQWNF JCXG

PQ YC[ VQ MPQY VJG EKTEWOUVCPEGU WPFGT YJKEJ VJG CUUKIPQT CUUKIPGF VJG UCOG TGEGKXCDNGU UGXGTCN

VKOGU�

�� # RQUUKDNG FKUCFXCPVCIG QH C DKHWTECVGF CRRTQCEJ VQ VJG KUUWG QH NQECVKQP KU VJCV� KH VJG RNCEG QH

DWUKPGUU CPF VJG RNCEG QH EGPVTCN CFOKPKUVTCVKQP FQ PQV EQKPEKFG� CUUKIPGGU YQWNF JCXG VQ EJGEM VYQ

FKHHGTGPV NCYU� VJG NCY QH VJG RNCEG QH DWUKPGUU QH VJG CUUKIPQT HQT FGVGTOKPKPI YJGVJGT VJG FTCHV

%QPXGPVKQP YQWNF CRRN[ CPF VJG NCY QH VJG RNCEG QH EGPVTCN CFOKPKUVTCVKQP QH VJG CUUKIPQT HQT

FGVGTOKPKPI VJG TKUM KPXQNXGF KP VJG ECUG QH C FQWDNG CUUKIPOGPV QT KPUQNXGPE[ QH VJG CUUKIPQT 
HQT

CPQVJGT RQUUKDNG FKUCFXCPVCIG� UGG TGOCTM � VQ FTCHV CTVKENG ��� *QYGXGT� VJKU OC[ DG WPCXQKFCDNG�

UKPEG C WPKHQTO CRRTQCEJ CRRTQRTKCVG KP CNN EKTEWOUVCPEGU FQGU PQV UGGO VQ GZKUV 
CU EQPHKTOGF D[

VJG FKUEWUUKQPU KP VJG 9QTMKPI )TQWR CPF VJG 70%+64#.�*CIWG %QPHGTGPEG ITQWR QH GZRGTVU� HQT

VJG XKGYU QH VJG NCVVGT ITQWR� UGG #�%0���9)�++�92���� RCTV �� FGHKPKVKQP QH VJG EQPEGRV QH

KNQECVKQPL��

�� %QORCTGF YKVJ VJG RNCEG QH KPEQTRQTCVKQP� VJG RNCEG QH EGPVTCN CFOKPKUVTCVKQP RTGUGPVU VJG

CFXCPVCIG VJCV KV KU C PQVKQP MPQYP KP OQUV NGICN U[UVGOU CPF KVU CRRNKECVKQP YQWNF PQV TCKUG VJG

RQUUKDNG RTQDNGO QH VJG CRRNKECVKQP QH CP CTVKHKEKCN LWTKUFKEVKQP YKVJQWV CP[ FGXGNQRGF NCYU CU EQWNF

DG VJG ECUG KH TGHGTGPEG YGTG VQ DG OCFG VQ VJG RNCEG QH KPEQTRQTCVKQP� *QYGXGT� VJG RNCEG QH

EGPVTCN CFOKPKUVTCVKQP OC[ PQV DG CU VTCPURCTGPV CU VJG RNCEG QH KPEQTRQTCVKQP� KP RCTVKEWNCT� YJGTG

VJG RNCEG QH GZGTEKUG QH EGPVTCN CWVJQTKV[ KU UQ GXGPN[ FKXKFGF DGVYGGP VYQ QT OQTG EQWPVTKGU CU VQ

OCMG VJG EJQKEG QH QPG QXGT VJG QVJGT KORQUUKDNG� CPF KP VJG ECUG QH UWDUKFKCT[ EQORCPKGU YJGTG VJG
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TGCN CFOKPKUVTCVKXG EQPVTQN TGUKFGU KP VJG RCTGPV EQORCP[� 9JKNG TGXKUKPI PGY UWDRCTCITCRJ 
L� 
KKK�

VQ ETGCVG C TGDWVVCDNG RTGUWORVKQP 
KKP VJG CDUGPEG QH RTQQH VQ VJG EQPVTCT[L� EQWNF RTQXKFG C

UQNWVKQP VQ VJKU RTQDNGO� KV YQWNF UGGO VJCV UWEJ CP CRRTQCEJ YQWNF PQV DG CRRTQRTKCVG� UKPEG KV

YQWNF KPCFXGTVGPVN[ TGUWNV KP TGFWEKPI VJG NGXGN QH EGTVCKPV[ CEJKGXGF D[ VJKU TWNG� +P CP GHHQTV VQ

CFFTGUU VJKU RTQDNGO� VJG 9QTMKPI )TQWR OC[ YKUJ VQ TGHGT KP PGY UWDRCTCITCRJ 
L� 
KKK� HKTUV VQ VJG

RNCEG FGUKIPCVGF KP VJG EQPUVKVWVKXG FQEWOGPVU QH CP GPVKV[ CPF� QPN[ KP VJG CDUGPEG QH UWEJ C

FGUKIPCVKQP� VQ VJG FG HCEVQ RNCEG QH EGPVTCN CFOKPKUVTCVKQP 
CTVKENG �� QH VJG 5YKUU 2TKXCVG

+PVGTPCVKQPCN .CY %QFG��

��� #U VQ VJG SWGUVKQP YJGVJGT VJG EGPVTG QH OCKP KPVGTGUVU UJQWNF DG RTGHGTTGF HQT TGCUQPU QH

EQPUKUVGPE[ YKVJ VJG 'WTQRGCP 7PKQP %QPXGPVKQP QP +PUQNXGPE[ 2TQEGGFKPIU 
JGTGKPCHVGT TGHGTTGF VQ

CU KVJG '7 +PUQNXGPE[ %QPXGPVKQPL� CPF VJG 70%+64#. /QFGN .CY QP %TQUU�$QTFGT +PUQNXGPE[�

KV OC[ DG PQVGF VJCV VJG EGPVTG QH OCKP KPVGTGUVU KU CMKP VQ EGPVTCN CFOKPKUVTCVKQP� EJKGH GZGEWVKXG

QHHKEG QT RTKPEKRCN RNCEG QH DWUKPGUU� #NN VJQUG VGTOU CTG WPFGTUVQQF CU FGPQVKPI VJG EGPVTG QH

OCPCIGOGPV CPF EQPVTQN� VJG TGCN DWUKPGUU EGPVTG HTQO YJKEJ VJG KORQTVCPV CEVKXKVKGU QH CP GPVKV[ CTG

EQPVTQNNGF� TCVJGT VJCP VJG FC[�VQ�FC[ OCPCIGOGPV QH VJG CHHCKTU CPF QRGTCVKQPU QH UWEJ CP GPVKV[�

*QYGXGT� VJG TGDWVVCDNG RTGUWORVKQP GUVCDNKUJGF KP VJQUG VGZVU VJCV VJG EGPVTG QH OCKP KPVGTGUVU KU VJG

RNCEG QH TGIKUVTCVKQP QT� KP VJG ECUG QH KPFKXKFWCNU� QH VJG JCDKVWCN TGUKFGPEG QH C RCTV[� OC[ TGFWEG

VJG NGXGN QH EGTVCKPV[ PGEGUUCT[ KP C VGZV� YJQUG OCKP HQEWU KU QP VJG CFXCPEG RNCPPKPI KP VJG

HKPCPEKPI QH C UQNXGPV FGDVQT 
#�%0������� RCTC� ����

� � �

#TVKENG �� 2CTV[ CWVQPQO[

6JG CUUKIPQT� VJG CUUKIPGG CPF VJG FGDVQT OC[ FGTQICVG HTQO QT XCT[ D[ CITGGOGPV RTQXKUKQPU QH

VJKU %QPXGPVKQP TGNCVKPI VQ VJGKT TGURGEVKXG TKIJVU CPF QDNKICVKQPU� 5WEJ CP CITGGOGPV FQGU PQV

CHHGEV VJG TKIJVU QH CP[ RGTUQP YJQ KU PQV C RCTV[ VQ VJG CITGGOGPV�

� � �

#TVKENG �� 2TKPEKRNGU QH KPVGTRTGVCVKQP


�� +P VJG KPVGTRTGVCVKQP QH VJKU %QPXGPVKQP� TGICTF KU VQ DG JCF VQ KVU KPVGTPCVKQPCN EJCTCEVGT CPF VQ

VJG PGGF VQ RTQOQVG WPKHQTOKV[ KP KVU CRRNKECVKQP CPF VJG QDUGTXCPEG QH IQQF HCKVJ KP KPVGTPCVKQPCN

VTCFG�


�� 3WGUVKQPU EQPEGTPKPI OCVVGTU IQXGTPGF D[ VJKU %QPXGPVKQP YJKEJ CTG PQV GZRTGUUN[ UGVVNGF KP KV

CTG VQ DG UGVVNGF KP EQPHQTOKV[ YKVJ VJG IGPGTCN RTKPEKRNGU QP YJKEJ KV KU DCUGF QT� KP VJG CDUGPEG QH

UWEJ RTKPEKRNGU� KP EQPHQTOKV[ YKVJ VJG NCY CRRNKECDNG D[ XKTVWG QH VJG TWNGU QH RTKXCVG KPVGTPCVKQPCN

NCY�

� � �
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�� 6JG RTQXKUKQPU KP %JCRVGT +++ FGCN YKVJ VJG UWDUVCPVKXG XCNKFKV[ 
OQTG CEEWTCVGN[� GHHGEVKXGPGUU

GTIC QOPGU� QH CP CUUKIPOGPV� 6JG[ FQ PQV FGCN� JQYGXGT� YKVJ HQTOCN XCNKFKV[� #HVGT VJG FGNGVKQP

QH VJG RTQXKUKQP FGCNKPI YKVJ HQTO 
#�%0���9)�++�92����� FTCHV CTVKENG ��� HQTOCN XCNKFKV[ KU NGHV

VQ VJG NCY CRRNKECDNG QWVUKFG VJG FTCHV %QPXGPVKQP 
#�%0������� RCTC� ���� 6JKU NCY YQWNF

RTGUWOCDN[ DG VJG NCY QH VJG EQPVTCEV QH CUUKIPOGPV 
YJKEJ EQWNF DG VJG NCY QH VJG CUUKIPQTIU QT VJG

CUUKIPGGIU RNCEG QH DWUKPGUU QT� KH VJG CUUKIPQT QT VJG CUUKIPGG JCXG OQTG VJCP QPG RNCEG QH DWUKPGUU�

VJG RNCEG QH DWUKPGUU YKVJ VJG ENQUGUV EQPPGEVKQP VQ VJG EQPVTCEV� QT VJG NCY QH VJG RNCEG KP YJKEJ VJG

EQPVTCEV YCU EQPENWFGF 
YJKEJ EQWNF DG C RNCEG QVJGT VJCP VJG RNCEG QH DWUKPGUU QH VJG CUUKIPQT QT

VJG CUUKIPGG�� #U C TGUWNV� KP XKGY QH VJG HCEV VJCV RTKQTKV[ RTGUWRRQUGU DQVJ UWDUVCPVKXG CPF HQTOCN

XCNKFKV[� CP CUUKIPGG YQWNF JCXG VQ GPUWTG VJCV KV JCU C XCNKF CUUKIPOGPV WPFGT VJG RTQXKUKQPU QH

%JCRVGT +++ CPF WPFGT VJG NCY IQXGTPKPI HQTOCN XCNKFKV[� CU YGNN CU RTKQTKV[ WPFGT VJG NCY QH VJG

CUUKIPQTIU NQECVKQP� 6JKU TGUWNV EQWNF TGFWEG EGTVCKPV[ CPF VJWU JCXG C PGICVKXG KORCEV QP VJG EQUV

QH ETGFKV�

�� +P QTFGT VQ CFFTGUU VJKU RTQDNGO� VJG VGTO KRTKQTKV[L EQWNF DG FGHKPGF CU KPENWFKPI HQTOCN XCNKFKV[

UQ VJCV RTKQTKV[ CPF HQTOCN XCNKFKV[ CTG OCFG UWDLGEV VQ VJG UCOG NCY� #NVGTPCVKXGN[� C TWNG OC[ DG

KPENWFGF� RTGHGTCDN[� CV VJG DGIKPPKPI QH %JCRVGT +++ QT� CNVGTPCVKXGN[� KP %JCRVGT 8 CNQPI VJG

HQNNQYKPI NKPGU� K6JG HQTO QH VJG CUUKIPOGPV CPF VJG GHHGEV QH CP[ PQP�EQORNKCPEG YKVJ UWEJ HQTO

KU IQXGTPGF D[ VJG NCY QH VJG 5VCVG KP YJKEJ VJG CUUKIPQT KU NQECVGF�L 
#�%0���9)�++�92���� FTCHV

CTVKENG �� XCTKCPV %��

�� +P NKPG YKVJ VJG CRRTQCEJ QH VJG 9QTMKPI )TQWR VQ HQEWU QP VJG CUUKIPOGPV� TCVJGT VJCP QP VJG

EQPVTCEV QH CUUKIPOGPV� VJG CDQXG�OGPVKQPGF RTQXKUKQP OCMGU TGHGTGPEG VQ VJG CUUKIPOGPV� (QTOCN

XCNKFKV[ KU UWDLGEVGF VQ VJG NCY QH VJG CUUKIPQTIU NQECVKQP� KP QTFGT VQ GPUWTG� VJCV VJG NCY QH UKPING

LWTKUFKEVKQP YQWNF IQXGTP� CPF VJCV NCY YQWNF DG VJG UCOG CU VJG NCY IQXGTPKPI RTKQTKV[ 
KP QTFGT VQ

CEJKGXG VJKU TGUWNV� VJG OGCPKPI QH KNQECVKQPL KP VJKU EQPVGZV YQWNF JCXG VQ DG VJG UCOG CU KP FTCHV

CTVKENGU �� VQ ����

� � �

#TVKENG �� 'HHGEVKXGPGUU QH DWNM CUUKIPOGPVU� CUUKIPOGPVU QH HWVWTG TGEGKXCDNGU�

CPF RCTVKCN CUUKIPOGPVU


�� #P CUUKIPOGPV QH GZKUVKPI QT HWVWTG� QPG QT OQTG� TGEGKXCDNGU� CPF RCTVU QH� QT WPFKXKFGF

KPVGTGUVU KP� TGEGKXCDNGU KU GHHGEVKXG� YJGVJGT VJG TGEGKXCDNGU CTG FGUETKDGF�


C� KPFKXKFWCNN[ CU TGEGKXCDNGU VQ YJKEJ VJG CUUKIPOGPV TGNCVGU� QT


D� KP CP[ QVJGT OCPPGT� RTQXKFGF VJCV VJG[ ECP� CV VJG VKOG YJGP VJG TGEGKXCDNGU CTKUG� DG

KFGPVKHKGF CU TGEGKXCDNGU VQ YJKEJ VJG CUUKIPOGPV TGNCVGU�
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�� 7PNGUU QVJGTYKUG CITGGF� CP CUUKIPOGPV QH QPG QT OQTG HWVWTG TGEGKXCDNGU KU GHHGEVKXG YKVJQWV C

PGY CEV QH VTCPUHGT DGKPI TGSWKTGF VQ CUUKIP GCEJ TGEGKXCDNG YJGP KV CTKUGU�

� � �

#TVKENG �� 6KOG QH CUUKIPOGPV

#P GZKUVKPI TGEGKXCDNG KU VTCPUHGTTGF� CPF C HWVWTG TGEGKXCDNG KU FGGOGF VQ DG VTCPUHGTTGF� CV VJG

VKOG QH VJG EQPENWUKQP QH VJG EQPVTCEV QH CUUKIPOGPV� WPNGUU VJG CUUKIPQT CPF VJG CUUKIPGG JCXG

URGEKHKGF C NCVGT VKOG�

� � �

#TVKENG ��� %QPVTCEVWCN NKOKVCVKQPU QP CUUKIPOGPVU


�� #P CUUKIPOGPV QH C TGEGKXCDNG KU GHHGEVKXG PQVYKVJUVCPFKPI CP[ CITGGOGPV DGVYGGP VJG KPKVKCN QT

CP[ UWDUGSWGPV CUUKIPQT CPF VJG FGDVQT QT CP[ UWDUGSWGPV CUUKIPGG� NKOKVKPI KP CP[ YC[ VJG

CUUKIPQT	U TKIJV VQ CUUKIP KVU TGEGKXCDNGU�


�� 0QVJKPI KP VJKU CTVKENG CHHGEVU CP[ QDNKICVKQP QT NKCDKNKV[ QH VJG CUUKIPQT HQT DTGCEJ QH UWEJ CP

CITGGOGPV� # RGTUQP YJQ KU PQV RCTV[ VQ UWEJ CP CITGGOGPV KU PQV NKCDNG WPFGT VJCV CITGGOGPV HQT

KVU DTGCEJ�

4GOCTMU

�� #U CNTGCF[ OGPVKQPGF 
UGG TGOCTM � VQ FTCHV CTVKENG ��� KH RTCEVKEGU� UWEJ CU VJQUG KPXQNXKPI

ENGCTKPI�JQWUG� UYCRU CPF FGTKXCVKXGU VTCPUCEVKQPU� KPUWTCPEG RQNKEKGU QT NQCP U[PFKECVKQPU CPF

RCTVKEKRCVKQPU� CTG VQ DG EQXGTGF D[ VJG FTCHV %QPXGPVKQP� C FKHHGTGPV TWNG OC[ PGGF VQ DG KPENWFGF KP

FTCHV CTVKENG �� YKVJ TGICTF VQ VJQUG RTCEVKEGU� 5WEJ C TWNG EQWNF RTQXKFG VJCV� KP VJG CDUGPEG QH C

EQPUGPV D[ VJG FGDVQT KP VJQUG VTCPUCEVKQPU� CP CUUKIPOGPV KU PQV GHHGEVKXG CU CICKPUV VJG FGDVQT 
HQT

RQVGPVKCN CFFKVKQPCN EJCPIGU KP VJG FTCHV %QPXGPVKQP VQ CFFTGUU VJG RCTVKEWNCT PGGFU QH VJQUG

RTCEVKEGU� UGG TGOCTM � VQ FTCHV CTVKENG ���

�� 6JG UGEQPF UGPVGPEG QH RCTCITCRJ 
��� UVCVKPI VJCV VJG CUUKIPGG JCU PQ EQPVTCEVWCN NKCDKNKV[ HQT

DTGCEJ QH CP CPVK�CUUKIPOGPV ENCWUG D[ VJG CUUKIPQT� CRRGCTU VQ DG UVCVKPI VJG QDXKQWU 
VJG CUUKIPGG

ECPPQV JCXG EQPVTCEVWCN NKCDKNKV[ HQT DTGCEJ QH C EQPVTCEV VQ YJKEJ VJG CUUKIPGG KU PQV C RCTV[�� 6JG

QTKIKPCN KPVGPVKQP QH VJG 9QTMKPI )TQWR YCU VJCV� YJKNG� QDXKQWUN[� VJG CUUKIPGG YQWNF JCXG PQ

EQPVTCEVWCN NKCDKNKV[� VJG KUUWG QH VQTV NKCDKNKV[ YQWNF DG NGHV VQ NCY CRRNKECDNG QWVUKFG VJG FTCHV

%QPXGPVKQP 
#�%0������� RCTCU� ���� 6JG 9QTMKPI )TQWR GPXKUCIGF UKVWCVKQPU KP YJKEJ VJG

CUUKIPGG GPICIGU KP OCPKHGUVN[ KORTQRGT DGJCXKQWT 
HQT GZCORNG� KPFWEGU VJG CUUKIPQT VQ CUUKIP

TGEGKXCDNGU KP XKQNCVKQP QH CP CPVK�CUUKIPOGPV ENCWUG YKVJ VJG KPVGPV VQ JCTO VJG KPVGTGUVU QH VJG

FGDVQT�� *QYGXGT� OGTG MPQYNGFIG D[ VJG CUUKIPGG QH VJG GZKUVGPEG QH CP CPVK�CUUKIPOGPV ENCWUG

UJQWNF PQV IKXG TKUG VQ NKCDKNKV[ QH VJG CUUKIPGG� UKPEG UWEJ C RQUUKDKNKV[ OKIJV FGVGT RQVGPVKCN

CUUKIPGGU HTQO GPVGTKPI KPVQ TGEGKXCDNGU HKPCPEKPI VTCPUCEVKQPU 
#�%0������� RCTCU� ����
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�� 9JKNG VJG OCVVGT ECP DG GZRNCKPGF KP VJG EQOOGPVCT[� VJG 9QTMKPI )TQWR OC[ YKUJ VQ UGVVNG KV

GZRNKEKVN[ D[ FGNGVKPI VJG YQTFU KWPFGT VJCV CITGGOGPV HQT KVU DTGCEJLCPF KPUGTVKPI KPUVGCF NCPIWCIG

CNQPI VJG HQNNQYKPI NKPGU� KGXGP KH KV JCF MPQYNGFIG QH UWEJ CP CITGGOGPVL QT KQP VJG UQNG ITQWPF

VJCV KV JCF MPQYNGFIG QH UWEJ CP CITGGOGPVL QT KWPNGUU VJCV RGTUQP CEVU YKVJ VJG URGEKHKE KPVGPV VQ

ECWUG NQUU QT TGEMNGUUN[ CPF YKVJ CEVWCN MPQYNGFIG VJCV VJG NQUU YQWNF DG NKMGN[ VQ TGUWNVL 
KP CP[ QH

VJQUG ECUGU� OGTG MPQYNGFIG YQWNF PQV DG UWHHKEKGPV VQ GUVCDNKUJ NKCDKNKV[� UGG CTVKENG �� QH VJG

70%+64#. /QFGN .CY QP +PVGTPCVKQPCN %TGFKV 6TCPUHGTU CPF CTVKENG � QH VJG 7PKVGF 0CVKQPU

%QPXGPVKQP QP VJG %CTTKCIG QH )QQFU D[ 5GC� ���� 
*CODWTI 4WNGU���

� � �

#TVKENG ��� 6TCPUHGT QH UGEWTKV[ TKIJVU


�� # RGTUQPCN QT RTQRGTV[ TKIJV UGEWTKPI RC[OGPV QH VJG CUUKIPGF TGEGKXCDNG KU VTCPUHGTTGF VQ VJG

CUUKIPGG YKVJQWV C PGY CEV QH VTCPUHGT� WPNGUU� WPFGT VJG NCY IQXGTPKPI VJG TKIJV� KV KU VTCPUHGTCDNG

QPN[ YKVJ C PGY CEV QH VTCPUHGT� +H UWEJ C TKIJV� WPFGT VJG NCY IQXGTPKPI KV� KU VTCPUHGTCDNG QPN[ YKVJ

C PGY CEV QH VTCPUHGT� VJG CUUKIPQT KU QDNKIGF VQ VTCPUHGT VJKU TKIJV CPF CP[ RTQEGGFU VQ VJG CUUKIPGG�


�� # TKIJV UGEWTKPI RC[OGPV QH VJG CUUKIPGF TGEGKXCDNG KU VTCPUHGTTGF WPFGT RCTCITCRJ 
��

PQVYKVJUVCPFKPI CP CITGGOGPV DGVYGGP VJG CUUKIPQT CPF VJG FGDVQT QT QVJGT RGTUQP ITCPVKPI VJG TKIJV�

NKOKVKPI KP CP[ YC[ VJG CUUKIPQT	U TKIJV VQ CUUKIP VJG TGEGKXCDNG QT VJG TKIJV UGEWTKPI RC[OGPV QH VJG

CUUKIPGF TGEGKXCDNG�


�� 0QVJKPI KP VJKU CTVKENG CHHGEVU CP[ QDNKICVKQP QT NKCDKNKV[ QH VJG CUUKIPQT HQT DTGCEJ QH CP

CITGGOGPV WPFGT RCTCITCRJ 
��� # RGTUQP YJQ KU PQV C RCTV[ VQ UWEJ CP CITGGOGPV KU PQV NKCDNG

WPFGT VJCV CITGGOGPV HQT KVU DTGCEJ�


�� 6JG VTCPUHGT QH C RQUUGUUQT[ RTQRGTV[ TKIJV WPFGT RCTCITCRJ 
�� QH VJKU CTVKENG FQGU PQV CHHGEV

CP[ QDNKICVKQPU QH VJG CUUKIPQT VQ VJG FGDVQT QT VJG RGTUQP ITCPVKPI VJG RTQRGTV[ TKIJV YKVJ TGURGEV VQ

VJG RTQRGTV[ VTCPUHGTTGF GZKUVKPI WPFGT VJG NCY IQXGTPKPI VJCV RTQRGTV[ TKIJV�


�� 2CTCITCRJ 
�� QH VJKU CTVKENG FQGU PQV CHHGEV CP[ TGSWKTGOGPV WPFGT TWNGU QH NCY QVJGT VJCP VJKU

%QPXGPVKQP TGNCVKPI VQ VJG HQTO QT TGIKUVTCVKQP QH VJG VTCPUHGT QH CP[ TKIJVU UGEWTKPI RC[OGPV QH VJG

CUUKIPGF TGEGKXCDNG�

� � �

#TVKENG ��� .KOKVCVKQPU TGNCVKPI VQ )QXGTPOGPVU CPF QVJGT RWDNKE GPVKVKGU

#TVKENGU �� CPF �� FQ PQV CHHGEV VJG TKIJVU CPF QDNKICVKQPU QH C FGDVQT� QT QH CP[ RGTUQP ITCPVKPI C

RGTUQPCN QT RTQRGTV[ TKIJV UGEWTKPI RC[OGPV QH VJG CUUKIPGF TGEGKXCDNG� KH VJCV FGDVQT QT RGTUQP KU C

IQXGTPOGPVCN FGRCTVOGPV=� CIGPE[� QTICP� QT QVJGT WPKV� QT CP[ UWDFKXKUKQP VJGTGQH� WPNGUU�


C� VJG FGDVQT QT RGTUQP KU C EQOOGTEKCN GPVKV[� QT
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D� VJG TGEGKXCDNG QT VJG ITCPVKPI QH VJG TKIJV CTKUGU HTQO EQOOGTEKCN CEVKXKVKGU QH VJCV FGDVQT QT

RGTUQP�?

4GOCTMU

�� &TCHV CTVKENG �� KU VJG TGUWNV QH C FGEKUKQP OCFG CV VJG RTGXKQWU UGUUKQP QH VJG 9QTMKPI )TQWR VQ

GPUWTG VJCV UQXGTGKIP FGDVQTU CTG PQV CHHGEVGF D[ CUUKIPOGPVU OCFG KP XKQNCVKQP QH CPVK�CUUKIPOGPV

ENCWUGU KPENWFGF KP RWDNKE RTQEWTGOGPV CPF QVJGT UKOKNCT EQPVTCEVU� 6JG 9QTMKPI )TQWR VJQWIJV

VJCV CP[ KPVGTHGTGPEG YKVJ VJG NGICN TGIKOG QH UWEJ EQPVTCEVU UJQWNF DG CXQKFGF� UKPEG KV EQWNF

UGTKQWUN[ CHHGEV VJG CEEGRVCDKNKV[ QH VJG FTCHV %QPXGPVKQP 
#�%0������� RCTC� �����

�� *QYGXGT� FTCHV CTVKENG �� OKIJV IQ DG[QPF KVU KPVGPFGF RWTRQUG QH RTQVGEVKPI UQXGTGKIP FGDVQTU

YJQ FQ PQV PGGF UWEJ RTQVGEVKQP QT YJQ ECP DG RTQVGEVGF D[ QVJGT OGCPU 
G�I�� D[ C UVCVWVQT[ CPVK�

CUUKIPOGPV NKOKVCVKQP VQ VJG GZVGPV KV KU PQV CHHGEVGF D[ VJG FTCHV %QPXGPVKQP� QP VJKU OCVVGT� UGG

TGOCTM � DGNQY CPF TGOCTMU � CPF � VQ FTCHV CTVKENG ��� HQT C UWIIGUVKQP CU VQ JQY VQ FGCN KP FTCHV

CTVKENG �� YKVJ UVCVWVQT[ NKOKVCVKQPU VQ VJG CUUKIPOGPV� UGG #�%0���9)�++�92����� TGOCTM � VQ

FTCHV CTVKENG ���� +P CFFKVKQP� VJG RQUUKDKNKV[ QH C EQPVTCEVWCN NKOKVCVKQP VQ CUUKIPOGPV KPXCNKFCVKPI

VJG CUUKIPOGPV CU CICKPUV C UQXGTGKIP FGDVQT OKIJV KPCFXGTVGPVN[ TCKUG VJG TKUM QH PQP�EQNNGEVKQP HTQO

C UQXGTGKIP FGDVQT CPF VJWU TCKUG VJG EQUV QH ETGFKV VQ CNN UQXGTGKIP FGDVQTU� KTTGURGEVKXG QH YJGVJGT

VJG[ PGGF VJG RTQVGEVKQP RTQXKFGF WPFGT FTCHV CTVKENG ��� /QTGQXGT� CNNQYKPI CPVK�CUUKIPOGPV

ENCWUGU KP RWDNKE RTQEWTGOGPV EQPVTCEVU VQ KPXCNKFCVG CUUKIPOGPVU CU CICKPUV C UQXGTGKIP FGDVQT EQWNF

KPCFXGTVGPVN[ TCKUG VJG EQUV QH ETGFKV VQ UOCNN� CPF OGFKWO�UK\G UWRRNKGTU QH IQQFU CPF UGTXKEGU�

YJKEJ YQWNF OCMG KV GXGP JCTFGT HQT VJGO VQ EQORGVG HQT RWDNKE RTQEWTGOGPV EQPVTCEVU YKVJ NCTIG

UWRRNKGTU YJQ PQTOCNN[ JCXG CNVGTPCVKXG UQWTEGU QH ETGFKV� 6JG 9QTMKPI )TQWR OC[� VJGTGHQTG�

YKUJ VQ EQPUKFGT TGXKUKPI FTCHV CTVKENG �� KP QTFGT VQ CNNQY 5VCVGU VQ GPVGT C TGUGTXCVKQP YKVJ TGICTF VQ

FTCHV CTVKENGU �� CPF ��� KH VJG[ UQ YKUJ�

�� 5JQWNF VJG 9QTMKPI )TQWR RTGHGT VQ VCMG VJKU CRRTQCEJ� FTCHV CTVKENG �� EQWNF DG TGXKUGF VQ TGCF

CU HQNNQYU� K+H VJG 5VCVG KP YJKEJ VJG FGDVQT QT CP[ RGTUQP ITCPVKPI C RGTUQPCN QT RTQRGTV[ TKIJV

UGEWTKPI RC[OGPV QH VJG CUUKIPGF TGEGKXCDNG KU NQECVGF CV VJG VKOG QH VJG EQPENWUKQP QH VJG QTKIKPCN

EQPVTCEV JCU GPVGTGF C TGUGTXCVKQP WPFGT FTCHV CTVKENG =���?� CTVKENGU �� CPF �� FQ PQV CHHGEV VJG TKIJVU

CPF QDNKICVKQPU QH VJCV FGDVQT QT RGTUQP�L +P CFFKVKQP� C PGY FTCHV CTVKENG EQWNF DG CFFGF VQ VJG HKPCN

RTQXKUKQPU VQ TGCF CNQPI VJG HQNNQYKPI NKPGU� K# 5VCVG OC[ FGENCTG CV CP[ VKOG VJCV KV YKNN PQV DG

DQWPF D[ FTCHV CTVKENGU �� CPF �� KH VJG FGDVQT QT CP[ RGTUQP ITCPVKPI C RGTUQPCN QT RTQRGTV[ TKIJV

UGEWTKPI RC[OGPV QH VJG CUUKIPGF TGEGKXCDNG KU NQECVGF KP VJCV 5VCVG CV VJG VKOG QH VJG EQPENWUKQP QH

VJG QTKIKPCN EQPVTCEV CPF KU C )QXGTPOGPV=� EGPVTCN QT NQECN� CP[ UWDFKXKUKQP VJGTGQH� QT CP[ RWDNKE

GPVKV[� WPNGUU� =KPUGTV UWDRCTCITCRJU 
C� CPF 
D�??�L

�� 6JG VKVNG QH VJG RTQXKUKQP OC[ PGGF VQ DG UNKIJVN[ TGXKUGF UQ CU VQ TGHNGEV OQTG ENGCTN[ VJG HCEV VJCV

KV FGCNU YKVJ EQPVTCEVWCN� CPF PQV UVCVWVQT[� CUUKIPCDKNKV[� 6JG EQOOGPVCT[ YKNN ENCTKH[ VJCV� YJKNG

FTCHV CTVKENGU �� CPF �� FQ PQV FGCN YKVJ UVCVWVQT[ NKOKVCVKQPU VQ CUUKIPOGPV� VJG UWDUVCPVKXG NCY RCTV

QH VJG FTCHV %QPXGPVKQP KU PQV UWDLGEV VQ CP[ OCPFCVQT[ TWNGU QH VJG NCY CRRNKECDNG QWVUKFG VJG FTCHV

%QPXGPVKQP NKOKVKPI CUUKIPOGPVU� UKPEG UWEJ C TGUWNV YQWNF WPFGTOKPG VJG EGTVCKPV[ CEJKGXGF D[ VJG

FTCHV %QPXGPVKQP� (QT GZCORNG� FTCHV CTVKENG � QXGTTKFGU CP[ TWNG QH NCY CRRNKECDNG QWVUKFG VJG FTCHV

%QPXGPVKQP� WPFGT YJKEJ CP CUUKIPOGPV QH HWVWTG TGEGKXCDNGU KU KPXCNKF 
QP OCPFCVQT[ TWNGU CPF
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TWNGU TGHNGEVKPI RWDNKE RQNKE[� UGG CNUQ TGOCTMU VQ FTCHV CTVKENGU � CPF ���� 6JG YQTFKPI WUGF VQ

TGHNGEV UQXGTGKIP FGDVQTU JCU DGGP OQFKHKGF UQ VJCV UQXGTGKIP NQCPU� CU YGNN CU VTCPUCEVKQPU KPXQNXKPI

EGPVTCN CPF NQECN )QXGTPOGPVU� CP[ UWDFKXKUKQPU VJGTGQH CPF RWDNKE GPVKVKGU YQWNF DG EQXGTGF�

�� +V OC[ DG PQVGF VJCV VJG 7PKFTQKV %QPXGPVKQP QP +PVGTPCVKQPCN (CEVQTKPI 
1VVCYC� �����

JGTGKPCHVGT TGHGTTGF VQ CU KVJG 1VVCYC %QPXGPVKQPL� CNNQYU 5VCVGU VQ GPVGT C TGUGTXCVKQP YKVJ TGICTF

VQ C TWNG XGT[ UKOKNCT VQ FTCHV CTVKENG ��� DWV KP TGNCVKQP VQ CNN V[RGU QH FGDVQTU� 1H VJG UKZ 5VCVGU

RCTVKGU VQ VJG 1VVCYC %QPXGPVKQP VYQ JCXG GPVGTGF UWEJ C TGUGTXCVKQP� +P QPG 5VCVG RCTV[� VJG TWNG KP

VJG 1VVCYC %QPXGPVKQP KU UCKF VQ JCXG NGF VQ C EJCPIG KP VJG FQOGUVKE NCY KP VJG FKTGEVKQP QH

XCNKFCVKPI CUUKIPOGPVU KP C EQOOGTEKCN EQPVGZV FGURKVG VJG GZKUVGPEG QH CPVK�CUUKIPOGPV ENCWUGU KP

VJG TGNGXCPV EQPVTCEVU�

� � �

%*#26'4 +8� 4+)*65� 1$.+)#6+105 #0& &'('0%'5

5GEVKQP +� #UUKIPQT CPF CUUKIPGG

4GOCTMU

7PNKMG VJG QVJGT RTQXKUKQPU QH VJG FTCHV %QPXGPVKQP YJKEJ FGCN YKVJ CUUKIPOGPV CU C VTCPUHGT QH

RTQRGTV[ TKIJVU 
YJGVJGT HWNN RTQRGTV[ QT UGEWTKV[ TKIJVU� KP TGEGKXCDNGU� VJG RTQXKUKQPU EQPVCKPGF KP

VJKU UGEVKQP FGCN YKVJ KUUWGU VJCV CTG UWDLGEV VQ RCTV[ CWVQPQO[ CPF CTG PQTOCNN[ CFFTGUUGF KP VJG

EQPVTCEV QH CUUKIPOGPV� 6JG WUGHWNPGUU QH VJGUG RTQXKUKQPU NKGU KP VJG HCEV VJCV VJG[ CNNQECVG TKUMU CPF

TGURQPUKDKNKVKGU KP VJG CDUGPEG QH CP CITGGOGPV DGVYGGP VJG RCTVKGU VQ VJG EQPVTCEV QH CUUKIPOGPV�

� � �

#TVKENG ��� 4KIJVU CPF QDNKICVKQPU QH VJG CUUKIPQT CPF VJG CUUKIPGG


�� 6JG TKIJVU CPF QDNKICVKQPU QH VJG CUUKIPQT CPF VJG CUUKIPGG CU DGVYGGP VJGO CTKUKPI HTQO VJGKT

CITGGOGPV CTG FGVGTOKPGF D[ VJG VGTOU CPF EQPFKVKQPU UGV HQTVJ KP VJCV CITGGOGPV� KPENWFKPI CP[

TWNGU QT IGPGTCN EQPFKVKQPU TGHGTTGF VQ VJGTGKP�


�� 6JG CUUKIPQT CPF VJG CUUKIPGG CTG DQWPF D[ CP[ WUCIG VQ YJKEJ VJG[ JCXG CITGGF CPF� WPNGUU

QVJGTYKUG CITGGF� D[ CP[ RTCEVKEGU YJKEJ VJG[ JCXG GUVCDNKUJGF DGVYGGP VJGOUGNXGU�


�� +P CP KPVGTPCVKQPCN CUUKIPOGPV� VJG CUUKIPQT CPF VJG CUUKIPGG CTG EQPUKFGTGF� WPNGUU QVJGTYKUG

CITGGF� VQ JCXG KORNKGFN[ OCFG CRRNKECDNG VQ VJG CUUKIPOGPV C WUCIG YJKEJ KP KPVGTPCVKQPCN VTCFG KU

YKFGN[ MPQYP VQ� CPF TGIWNCTN[ QDUGTXGF D[� RCTVKGU VQ VJG RCTVKEWNCT =TGEGKXCDNGU HKPCPEKPI?

RTCEVKEG�

� � �

#TVKENG ��� 4GRTGUGPVCVKQPU QH VJG CUUKIPQT
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�� 7PNGUU QVJGTYKUG CITGGF DGVYGGP VJG CUUKIPQT CPF VJG CUUKIPGG� VJG CUUKIPQT TGRTGUGPVU CV VJG

VKOG QH VJG EQPENWUKQP QH VJG EQPVTCEV QH CUUKIPOGPV VJCV�


C� VJG CUUKIPQT JCU VJG TKIJV VQ CUUKIP VJG TGEGKXCDNG�


D� VJG CUUKIPQT JCU PQV RTGXKQWUN[ CUUKIPGF VJG TGEGKXCDNG VQ CPQVJGT CUUKIPGG� CPF


E� VJG FGDVQT FQGU PQV CPF YKNN PQV JCXG CP[ FGHGPEGU QT TKIJVU QH UGV�QHH�


�� 7PNGUU QVJGTYKUG CITGGF DGVYGGP VJG CUUKIPQT CPF VJG CUUKIPGG� VJG CUUKIPQT FQGU PQV TGRTGUGPV

VJCV VJG FGDVQT JCU� QT YKNN JCXG� VJG HKPCPEKCN CDKNKV[ VQ RC[�

� � �

#TVKENG ��� 4KIJV VQ PQVKH[ VJG FGDVQT


�� 7PNGUU QVJGTYKUG CITGGF DGVYGGP VJG CUUKIPQT CPF VJG CUUKIPGG� VJG CUUKIPQT QT VJG CUUKIPGG QT

DQVJ OC[ UGPF VJG FGDVQT C PQVKHKECVKQP QH VJG CUUKIPOGPV CPF C RC[OGPV KPUVTWEVKQP� DWV CHVGT

PQVKHKECVKQP KU UGPV QPN[ VJG CUUKIPGG OC[ UGPF C RC[OGPV KPUVTWEVKQP�


�� # PQVKHKECVKQP QH VJG CUUKIPOGPV QT RC[OGPV KPUVTWEVKQP UGPV KP DTGCEJ QH CP[ CITGGOGPV TGHGTTGF

VQ KP RCTCITCRJ 
�� QH VJKU CTVKENG KU PQV KPGHHGEVKXG HQT VJG RWTRQUGU QH CTVKENG �� D[ TGCUQP QH UWEJ

DTGCEJ� *QYGXGT� PQVJKPI KP VJKU CTVKENG CHHGEVU CP[ QDNKICVKQP QT NKCDKNKV[ QH VJG RCTV[ KP DTGCEJ QH

UWEJ CP CITGGOGPV HQT CP[ FCOCIGU CTKUKPI CU C TGUWNV QH VJG DTGCEJ�

4GOCTMU

6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT OQXKPI VJG HKTUV UGPVGPEG QH �� 
�� VQ FTCHV CTVKENG ���

UKPEG VJKU UGPVGPEG FGCNU YKVJ VJG FGDVQTIU FKUEJCTIG KP VJG ECUG QH C PQVKHKECVKQP UGPV KP DTGCEJ QH CP

CITGGOGPV DGVYGGP VJG CUUKIPQT CPF VJG CUUKIPGG�

� � �

#TVKENG ��� 4KIJV VQ RC[OGPV


�� 7PNGUU QVJGTYKUG CITGGF DGVYGGP VJG CUUKIPQT CPF VJG CUUKIPGG CPF YJGVJGT QT PQV C PQVKHKECVKQP

QH VJG CUUKIPOGPV JCU DGGP UGPV�


C� KH RC[OGPV YKVJ TGURGEV VQ VJG CUUKIPGF TGEGKXCDNG KU OCFG VQ VJG CUUKIPGG� VJG CUUKIPGG KU

GPVKVNGF VQ TGVCKP YJCVGXGT KU TGEGKXGF KP TGURGEV QH VJG CUUKIPGF TGEGKXCDNGU�


D� KH RC[OGPV YKVJ TGURGEV VQ VJG CUUKIPGF TGEGKXCDNG KU OCFG VQ VJG CUUKIPQT� VJG CUUKIPGG KU

GPVKVNGF VQ RC[OGPV QH YJCVGXGT JCU DGGP TGEGKXGF D[ VJG CUUKIPQT�
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�� +H RC[OGPV YKVJ TGURGEV VQ VJG CUUKIPGF TGEGKXCDNG KU OCFG VQ CPQVJGT RGTUQP QXGT YJQO VJG

CUUKIPGG JCU RTKQTKV[� VJG CUUKIPGG KU GPVKVNGF VQ RC[OGPV QH YJCVGXGT JCU DGGP TGEGKXGF D[ UWEJ

RGTUQP�


�� 6JG CUUKIPGG OC[ PQV TGVCKP OQTG VJCP VJG XCNWG QH KVU TKIJV KP VJG TGEGKXCDNG�

4GOCTMU

�� 6JG EQOOGPVCT[ YKNN GZRNCKP VJCV KRC[OGPVL KPENWFGU DQVJ RC[OGPV KP ECUJ CPF KP MKPF


G�I�� TGVWTPGF IQQFU�� *QYGXGT� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG SWGUVKQP YJGVJGT

VJKU OCVVGT PGGFU VQ DG GZRNKEKVN[ ENCTKHKGF KP VJG VGZV QH FTCHV CTVKENGU �� CPF �� D[ TGHGTTKPI VQ

RC[OGPV KQT QVJGT FKUEJCTIGL YKVJ TGURGEV VQ VJG CUUKIPGF TGEGKXCDNG� +P CFFKVKQP� VJG 9QTMKPI

)TQWR OC[ YKUJ VQ FGHKPG RTQEGGFU D[ TGHGTGPEG VQ YJCVGXGT KU TGEGKXGF KP RC[OGPV QT QVJGT

FKUEJCTIG QH VJG CUUKIPGF TGEGKXCDNGU 
YJKEJ KPENWFGU RTQEGGFU QH TGEGKXCDNGU CPF RTQEGGFU QH

RTQEGGFU�� 6JG FTCHVKPI QH FTCHV CTVKENGU �� CPF �� OC[ DG UWDUVCPVKCNN[ UKORNKHKGF KH C FGHKPKVKQP QH

RTQEGGFU YGTG VQ DG CFQRVGF�

�� +P QTFGT VQ CNKIP RCTCITCRJ 
�� YKVJ RCTCITCRJ 
��� VJG 9QTMKPI )TQWR OC[ CNUQ YKUJ VQ EQPUKFGT

TGHQTOWNCVKPI RCTCITCRJ 
�� UQ CU VQ UVCVG ENGCTN[ VJCV KV FGCNU YKVJ VJG TKIJV VQ RC[OGPV CU DGVYGGP

VJG CUUKIPQT CPF VJG CUUKIPGG CPF KU UWDLGEV VQ EQPVTCT[ CITGGOGPV DGVYGGP VJQUG RCTVKGU� +P KVU

EWTTGPV HQTOWNCVKQP� KV YQWNF CRRGCT VJCV RCTCITCRJ 
�� FQGU PQV DGNQPI KP UGEVKQP + QH %JCRVGT +8 QT

FTCHV CTVKENG ��� FGCNKPI YKVJ VJG TGNCVKQPUJKR DGVYGGP VJG CUUKIPQT CPF VJG CUUKIPGG 
UGG TGOCTM � VQ

FTCHV CTVKENG ����

�� +P QTFGT VQ GPUWTG VJCV VJG CUUKIPGG JCU C TKIJV KP CP[ KPVGTGUV HQT NCVG RC[OGPV� CPF PQV VJG

CUUKIPQT 
C OCVVGT VJCV OC[ PQV DG ENGCT KP CNN NGICN U[UVGOU�� CHVGT VJG YQTF KXCNWGL KP RCTCITCRJ


�� YQTFU CNQPI VJG HQNNQYKPI NKPGU OC[ DG KPUGTVGF� KKPENWFKPI KPVGTGUVL 
UGG TGOCTM � VQ FTCHV

CTVKENG � CPF FTCHV CTVKENG ��DKU 
�� CPF 
����

� � �

5GEVKQP ++� &GDVQT

#TVKENG ��� 2TKPEKRNG QH FGDVQT�RTQVGEVKQP


�� 'ZEGRV CU QVJGTYKUG RTQXKFGF KP VJKU %QPXGPVKQP� CP CUUKIPOGPV FQGU PQV� YKVJQWV VJG EQPUGPV QH

VJG FGDVQT� CHHGEV VJG TKIJVU CPF QDNKICVKQPU QH VJG FGDVQT� KPENWFKPI VJG RC[OGPV VGTOU EQPVCKPGF KP

VJG QTKIKPCN EQPVTCEV�


�� # RC[OGPV KPUVTWEVKQP OC[ EJCPIG VJG RGTUQP� CFFTGUU QT CEEQWPV VQ YJKEJ VJG FGDVQT KU

TGSWKTGF VQ OCMG RC[OGPV� DWV OC[ PQV�


C� EJCPIG VJG EWTTGPE[ QH RC[OGPV URGEKHKGF KP VJG QTKIKPCN EQPVTCEV� QT
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D� EJCPIG VJG 5VCVG URGEKHKGF KP VJG QTKIKPCN EQPVTCEV� KP YJKEJ RC[OGPV KU VQ DG OCFG� VQ C 5VCVG

QVJGT VJCP VJCV KP YJKEJ VJG FGDVQT KU NQECVGF�

� � �

#TVKENG ��� 0QVKHKECVKQP QH VJG FGDVQT


�� # PQVKHKECVKQP QH VJG CUUKIPOGPV CPF C RC[OGPV KPUVTWEVKQP CTG GHHGEVKXG YJGP TGEGKXGF D[ VJG

FGDVQT� KH VJG[ CTG KP C NCPIWCIG VJCV KU TGCUQPCDN[ GZRGEVGF VQ KPHQTO VJG FGDVQT CDQWV VJGKT

EQPVGPVU� +V UJCNN DG UWHHKEKGPV KH C PQVKHKECVKQP QH VJG CUUKIPOGPV QT C RC[OGPV KPUVTWEVKQP KU KP VJG

NCPIWCIG QH VJG QTKIKPCN EQPVTCEV�


�� # PQVKHKECVKQP QH VJG CUUKIPOGPV QT C RC[OGPV KPUVTWEVKQP OC[ TGNCVG VQ TGEGKXCDNGU CTKUKPI CHVGT

PQVKHKECVKQP�


�� 0QVKHKECVKQP QH C UWDUGSWGPV CUUKIPOGPV EQPUVKVWVGU PQVKHKECVKQP QH CP[ RTKQT CUUKIPOGPV�

� � �

#TVKENG ��� &GDVQT	U FKUEJCTIG D[ RC[OGPV


�� 7PVKN VJG FGDVQT TGEGKXGU PQVKHKECVKQP QH VJG CUUKIPOGPV� VJG FGDVQT KU GPVKVNGF VQ FKUEJCTIG KVU

QDNKICVKQP D[ RC[KPI KP CEEQTFCPEG YKVJ VJG QTKIKPCN EQPVTCEV�


�� #HVGT VJG FGDVQT TGEGKXGU PQVKHKECVKQP QH VJG CUUKIPOGPV� UWDLGEV VQ RCTCITCRJU 
�� VQ 
�� QH VJKU

CTVKENG� VJG FGDVQT KU FKUEJCTIGF QPN[ D[ RC[KPI VJG CUUKIPGG QT CU QVJGTYKUG KPUVTWEVGF�


�� +H VJG FGDVQT TGEGKXGU PQVKHKECVKQP QH OQTG VJCP QPG CUUKIPOGPV QH VJG UCOG TGEGKXCDNGU OCFG D[

VJG UCOG CUUKIPQT� VJG FGDVQT KU FKUEJCTIGF D[ RC[KPI KP CEEQTFCPEG YKVJ VJG HKTUV PQVKHKECVKQP

TGEGKXGF�


�� +H VJG FGDVQT TGEGKXGU OQTG VJCP QPG RC[OGPV KPUVTWEVKQP TGNCVKPI VQ C UKPING CUUKIPOGPV QH VJG

UCOG TGEGKXCDNGU D[ VJG UCOG CUUKIPQT� VJG FGDVQT KU FKUEJCTIGF D[ RC[KPI KP CEEQTFCPEG YKVJ VJG

NCUV RC[OGPV KPUVTWEVKQP TGEGKXGF HTQO VJG CUUKIPGG DGHQTG RC[OGPV�


�� +H VJG FGDVQT TGEGKXGU PQVKHKECVKQP QH QPG QT OQTG UWDUGSWGPV CUUKIPOGPVU� VJG FGDVQT KU

FKUEJCTIGF D[ RC[KPI KP CEEQTFCPEG YKVJ VJG PQVKHKECVKQP QH VJG NCUV QH UWEJ UWDUGSWGPV CUUKIPOGPVU�


�� +H VJG FGDVQT TGEGKXGU PQVKHKECVKQP QH VJG CUUKIPOGPV HTQO VJG CUUKIPGG� VJG FGDVQT KU GPVKVNGF VQ

TGSWGUV VJG CUUKIPGG VQ RTQXKFG YKVJKP C TGCUQPCDNG RGTKQF QH VKOG CFGSWCVG RTQQH VJCV VJG CUUKIPOGPV

JCU DGGP OCFG CPF� WPNGUU VJG CUUKIPGG FQGU UQ� VJG FGDVQT KU FKUEJCTIGF D[ RC[KPI VJG CUUKIPQT�

#FGSWCVG RTQQH KPENWFGU� DWV KU PQV NKOKVGF VQ� CP[ YTKVKPI GOCPCVKPI HTQO VJG CUUKIPQT CPF

KPFKECVKPI VJCV VJG CUUKIPOGPV JCU VCMGP RNCEG�
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�� 6JKU CTVKENG FQGU PQV CHHGEV CP[ QVJGT ITQWPF QP YJKEJ RC[OGPV D[ VJG FGDVQT VQ VJG RGTUQP

GPVKVNGF VQ RC[OGPV� VQ C EQORGVGPV LWFKEKCN QT QVJGT CWVJQTKV[� QT VQ C RWDNKE FGRQUKV HWPF FKUEJCTIGU

VJG FGDVQT�

=
�� 6JKU CTVKENG FQGU PQV CHHGEV CP[ ITQWPF QP YJKEJ VJG FGDVQT OC[ DG FKUEJCTIGF D[ RC[KPI C

RGTUQP VQ YJQO CP KPXCNKF CUUKIPOGPV JCU DGGP OCFG�?

4GOCTMU

�� 2CTCITCRJ 
�� KORNKGU VJCV VJG FGDVQT OC[ FKUEJCTIG KVU FGDV D[ RC[KPI VJG CUUKIPGG DGHQTG

PQVKHKECVKQP 
VJG FGDVQT KKU GPVKVNGF VQL�� 6JKU TGUWNV KU CNUQ QDVCKPGF WPFGT FTCHV CTVKENGU � 
��� � CPF

�� 
��� CEEQTFKPI VQ YJKEJ VJG CUUKIPOGPV KU GHHGEVKXG CU CICKPUV VJG FGDVQT CU QH VJG VKOG QH VJG

EQPENWUKQP QH VJG EQPVTCEV QH CUUKIPOGPV 
CNVJQWIJ HQTOCN XCNKFKV[ KU NGHV VQ NCY QWVUKFG VJG FTCHV

%QPXGPVKQP� UGG TGOCTMU VQ %JCRVGT +++�� 9JKNG UWEJ C TWNG OC[ DG CRRTQRTKCVG KP RTKPEKRNG� KV OC[

PGICVKXGN[ CHHGEV RTCEVKEGU� UWEJ CU WPFKUENQUGF KPXQKEG FKUEQWPVKPI QT UGEWTKVK\CVKQP� KP YJKEJ VJG

FGDVQT KU GZRGEVGF VQ EQPVKPWG RC[KPI VJG CUUKIPQT 
#�%0������� RCTCU� ��������� 6JWU� VJG

9QTMKPI )TQWR OC[ YKUJ� VQ EQPUKFGT KPVTQFWEKPI CP GZEGRVKQP VQ VJG TWNG GODQFKGF KP RCTCITCRJ


�� CU VQ VJG RTCEVKEGU OGPVKQPGF� QT VQ TGXKUG VJG DCUKE TWNG VQ VJG GHHGEV VJCV DGHQTG PQVKHKECVKQP VJG

FGDVQT YQWNF DG FKUEJCTIGF QPN[ D[ RC[KPI VJG CUUKIPQT� QT VQ NGCXG VJG OCVVGT VQ QVJGT NCY

CRRNKECDNG QWVUKFG VJG FTCHV %QPXGPVKQP� 9KVJ C XKGY VQ CEJKGXKPI EGTVCKPV[� VJG NCUV CNVGTPCVKXG

UJQWNF DG CXQKFGF� KH RQUUKDNG�

�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ RTQXKFG KP RCTCITCRJ 
�� VJCV WPVKN VJG FGDVQT TGEGKXGU VJG RTQQH

TGSWGUVGF� KV ECP FKUEJCTIG KVU FGDV D[ RC[KPI VJG CUUKIPQT� 1VJGTYKUG� KH VJG FGDVQTIU QDNKICVKQP VQ

RC[ DGEQOGU FWG UJQTVN[ CHVGT PQVKHKECVKQP� VJG RC[OGPV QDNKICVKQP YQWNF PGGF VQ DG UWURGPFGF QT

VJG FGDVQT YQWNF DG KP FGHCWNV 
CPF DG NKCDNG VQ RC[ FCOCIGU CPF KPVGTGUV�� 6JG GHHGEV QH UWEJ C TWNG

YQWNF DG VJCV VJG CUUKIPGG YQWNF JCXG VQ RTQXKFG YKVJ VJG PQVKHKECVKQP CFGSWCVG RTQQH VQ VJG FGDVQT

VJCV CP CUUKIPOGPV VQQM RNCEG 
YJKEJ KPENWFGU C YTKVVGP EQPHKTOCVKQP HTQO VJG CUUKIPQT��

�� +P CFFKVKQP� VJG 9QTMKPI )TQWR OC[ YKUJ VQ TGEQPUKFGT RCTCITCRJU 
�� CPF 
��� 2CTCITCRJ 
��

UGGOU VQ KPCFXGTVGPVN[ CNNQY C FGDVQT YJQ TGEGKXGU PQVKHKECVKQP HTQO CP CUUKIPGG WPFGT VJG FTCHV

%QPXGPVKQP VQ RC[ VJG RGTUQP GPVKVNGF VQ RC[OGPV WPFGT VJG NCY CRRNKECDNG QWVUKFG VJG FTCHV

%QPXGPVKQP 
G�I�� VJG CUUKIPQT� YJQ OC[ DG GPVKVNGF VQ RC[OGPV� UKPEG VJG CUUKIPOGPV QH HWVWTG

TGEGKXCDNGU QT VJG CUUKIPOGPV KP XKQNCVKQP QH CP CPVK�CUUKIPOGPV ENCWUG OC[ DG KPXCNKF WPFGT VJCV

NCY�� 5WEJ CP CRRTQCEJ OC[ JCXG VJG WPKPVGPFGF GHHGEV QH KPETGCUKPI VJG TKUM VJCV VJG CUUKIPGG OC[

PQV DG CDNG VQ EQNNGEV HTQO VJG FGDVQT CPF VJWU JCXG C PGICVKXG KORCEV QP VJG EQUV QH ETGFKV�

�� 6JG TGNGXCPV RTQXKUKQP QH VJG 1VVCYC %QPXGPVKQP� HTQO YJKEJ RCTCITCRJ 
�� QTKIKPCVGU� RTQXKFGU

VJCV VJG 1VVCYC %QPXGPVKQP FQGU PQV CHHGEV KQVJGT ITQWPFUL DCUGF QP YJKEJ VJG FGDVQT KU FKUEJCTIGF

D[ RC[KPI VJG HCEVQT 
K�G� VJG RGTUQP GPVKVNGF VQ RC[OGPV WPFGT VJG 1VVCYC %QPXGPVKQP� KH VJG

PQVKHKECVKQP FQGU PQV OGGV VJG TGSWKTGOGPVU QH VJG 1VVCYC %QPXGPVKQP� JQYGXGT� KP HCEVQTKPI�

PQVKHKECVKQP KU PQTOCNN[ IKXGP D[ VJG CUUKIPQT CPF VJG 1VVCYC %QPXGPVKQP RTQXKFGU VJCV VJG CUUKIPGG

OC[ PQVKH[ VJG FGDVQT QPN[ KH CWVJQTKUGF D[ VJG CUUKIPQT��
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�� 6JWU� VJG 9QTMKPI )TQWR OC[ YKUJ VQ TGXKUG RCTCITCRJ 
�� UQ CU VQ GPUWTG VJCV� CHVGT PQVKHKECVKQP

WPFGT VJG FTCHV %QPXGPVKQP HTQO VJG CUUKIPGG CPF RQUUKDN[ UWDLGEV VQ VJG RTQXKUKQP QH CFGSWCVG

RTQQH� VJG FGDVQT KU FKUEJCTIGF QPN[ D[ RC[KPI VJG RGTUQP GPVKVNGF VQ RC[OGPV WPFGT VJG FTCHV

%QPXGPVKQP� #U VQ FKUEJCTIG D[ RC[OGPV KPVQ EQWTV CPF VJG NKMG� VJG 9QTMKPI )TQWR OC[ YKUJ VQ

TGVCKP KV QPN[ KH UGXGTCN PQVKHKECVKQPU CTG KPXQNXGF� 5WEJ C RTQXKUKQP YQWNF GPUWTG VJCV� KH NCY

QWVUKFG VJG FTCHV %QPXGPVKQP RTQXKFGU VJKU CNVGTPCVKXG CPF VJG FGDVQT KU HCEGF YKVJ UGXGTCN

PQVKHKECVKQPU� VJG FGDVQT YQWNF PQV DG RTGENWFGF HTQO DGKPI FKUEJCTIGF D[ RC[KPI KPVQ EQWTV QT C

FGRQUKV HWPF� +P UWEJ C ECUG� EQPHNKEVU COQPI UGXGTCN ENCKOCPVU YQWNF DG UGVVNGF KP CEEQTFCPEG YKVJ

VJG NCY CRRNKECDNG VQ RTKQTKV[ D[ XKTVWG QH FTCHV CTVKENGU �� VQ ���

�� #U VQ RCTCITCRJ 
��� KV OC[ DG PQVGF VJCV KV GKVJGT UVCVGU VJG QDXKQWU QT KPCRRTQRTKCVGN[ RNCEGU QP

VJG FGDVQT VJG TKUM QH VJG CUUKIPOGPV DGKPI PQP�GZKUVGPV QT PWNN CPF XQKF� +H RCTCITCRJ 
�� KU OGCPV

VQ UVCVG VJG TWNG VJCV VJG FGDVQT FQGU PQV QDVCKP C FKUEJCTIG KH VJG FGDVQT RC[U CP CUUKIPGG� VJG

CUUKIPOGPV VQ YJQO YCU PWNN CPF XQKF 
G�I�� DGECWUG VJG CUUKIPQT FKF PQV JCXG VJG ECRCEKV[ VQ CEV

QT YCU WPFGT FWTGUU QT YCU FGHTCWFGF�� KV KU PQV PGEGUUCT[� +H PQ CUUKIPOGPV GZKUVU� FTCHV CTVKENG ��

QT VJG FTCHV %QPXGPVKQP CU C YJQNG FQGU PQV CRRN[ CPF KV KU TCVJGT WPNKMGN[ VJCV CP[ NCY YQWNF CNNQY

VJG FGDVQT VQ DG FKUEJCTIGF KH VJG CUUKIPOGPV YCU PQP�GZKUVGPV QT PWNN CPF XQKF CPF VJG FTCHV

%QPXGPVKQP FQGU PQV EJCPIG CP[VJKPI KP VJKU TGICTF� 6JKU OCVVGT OC[ DG GZRNCKPGF KP VJG

EQOOGPVCT[� +P CP[ ECUG� YKVJ VJG UWIIGUVGF TGXKUKQP QH RCTCITCRJ 
�� 
UGG TGOCTM � CDQXG�� VJG

TKUM QH VJG FGDVQT RC[KPI CP CUUKIPGG� VQ YJQO VJG CUUKIPOGPV YCU PWNN CPF XQKF YQWNF DG

UWDUVCPVKCNN[ TGFWEGF� 6JG GZEGRVKQPCN ECUGU YJGTG PWNNKV[ QH VJG CUUKIPOGPV EQWNF TGUWNV KP VJG

FGDVQT JCXKPI VQ RC[ VYKEG OC[ DG NGHV VQ QVJGT NCY 
KP RCTVKEWNCT VJG ECUG QH HTCWF YJKEJ KU PQV

GCUKN[ CFFTGUUGF KP CP[ VTCFG NCY VGZV�� +P VJG ECUG QH UWDUGSWGPV CUUKIPOGPVU� KP YJKEJ PWNNKV[

YQWNF DG RCTVKEWNCTN[ FKHHKEWNV VQ FKUEQXGT� VJG FGDVQT UJQWNF DG CDNG VQ TGEQXGT VJG RC[OGPV

YTQPIHWNN[ OCFG QP VJG DCUKU QH DTGCEJ QH KORNKGF TGRTGUGPVCVKQPU QT WPLWUV GPTKEJOGPV RTKPEKRNGU�

�� +H� QP VJG QVJGT JCPF� RCTCITCRJ 
�� KU KPVGPFGF VQ KPVTQFWEG CP CFFKVKQPCN� IQQF HCKVJ TGSWKTGOGPV

HQT VJG FGDVQT VQ DG FKUEJCTIGF� KV KU KPEQPUKUVGPV YKVJ VJG 9QTMKPI )TQWRIU FGEKUKQP PQV VQ OCMG VJG

FGDVQTIU FKUEJCTIG EQPFKVKQPCN WRQP VJG FGDVQTIU IQQF HCKVJ QT VJG FGDVQTIU MPQYNGFIG QH VJG XCNKFKV[

QH VJG CUUKIPOGPV 
#�%0������� RCTC� ���� HQT VJG XCTKQWU CTIWOGPVU� UGG CNUQ #�%0������� RCTCU�

������� CPF #�%0������� RCTCU� ��������

�� 6JWU� VJG 9QTMKPI )TQWR OC[ YKUJ VQ FGNGVG RCTCITCRJ 
�� CPF VQ KPENWFG KP VJG EQOOGPVCT[ VJG

GZRNCPCVKQP VJCV VJG FGDVQT KU PQV FKUEJCTIGF D[ YC[ QH RC[OGPV VQ CP CUUKIPGG� VJG CUUKIPOGPV VQ

YJQO YCU PWNN CPF XQKF 
QP VJG WPFGTUVCPFKPI VJCV VJKU KU C XGT[ TCTG ECUG YJKEJ ECP DG NGHV VQ QVJGT

NCY�� 9QTFKPI CNQPI VJG HQNNQYKPI NKPGU OC[ DG EQPUKFGTGF�

K
�� 7PVKN VJG FGDVQT TGEGKXGU PQVKHKECVKQP QH VJG CUUKIPOGPV� VJG FGDVQT KU GPVKVNGF VQ DG

FKUEJCTIGF D[ RC[KPI KP CEEQTFCPEG YKVJ VJG QTKIKPCN EQPVTCEV� � � � � � � � � � � � � � � � � � � � � � � � � �GEGKXGU PQVKHKECVKQP QH VJG CUUKIPOGPV� UWDLGEV VQ RCTCITCRJU 
�� VQ 
�� QH VJKU CTVKENG� VJG

FGDVQT KU FKUEJCTIGF QPN[ D[ RC[KPI VJG CUUKIPGG QT� KH QVJGTYKUG KPUVTWEVGF KP VJG PQVKHKECVKQP QH

VJG CUUKIPOGPV QT UWDUGSWGPVN[ D[ VJG CUUKIPGG KP C YTKVKPI TGEGKXGF D[ VJG FGDVQT� KP CEEQTFCPEG

YKVJ UWEJ KPUVTWEVKQPU�

=KPUGTV RCTCITCRJU 
�� VQ 
�� TGPWODGTKPI VJGO 
�� VQ 
��?�
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K
�� +H VJG FGDVQT TGEGKXGU PQVKHKECVKQP QH VJG CUUKIPOGPV HTQO C RGTUQP YJQ RWTRQTVU VQ DG CP

CUUKIPGG 
KRWTRQTVGF CUUKIPGGL�� VJG FGDVQT KU GPVKVNGF VQ TGSWGUV VJG RWTRQTVGF CUUKIPGG VQ

RTQXKFG YKVJKP C TGCUQPCDNG RGTKQF QH VKOG CFGSWCVG RTQQH VJCV CP CUUKIPOGPV JCU DGGP OCFG CPF�

WPVKN UWEJ RTQQH KU TGEGKXGF D[ VJG FGDVQT� VJG FGDVQT KU FKUEJCTIGF D[ RC[KPI KP CEEQTFCPEG YKVJ

VJG QTKIKPCN EQPVTCEV� #FGSWCVG RTQQH KPENWFGU� DWV KU PQV NKOKVGF VQ� CP[ YTKVKPI GOCPCVKPI HTQO

VJG CUUKIPQT CPF KPFKECVKPI VJCV VJG CUUKIPOGPV JCU VCMGP RNCEG�

K
�� 0QVYKVJUVCPFKPI RCTCITCRJU 
�� VQ 
��� VJKU CTVKENG FQGU PQV CHHGEVCP[ QVJGT ITQWPF QP YJKEJ RC[OGPV D[ VJG FGDVQT VQ�


C� VJG RGTUQP GPVKVNGF VQ RC[OGPV WPFGT VJKU %QPXGPVKQP� QT


D� KP VJG ECUG QH UGXGTCN PQVKHKECVKQPU QT RC[OGPV KPUVTWEVKQPU� VQ C EQORGVGPV LWFKEKCN QT QVJGT

CWVJQTKV[� QT VQ C RWDNKE FGRQUKV HWPF

FKUEJCTIGU VJG FGDVQT�L

� � �

#TVKENG ��� &GHGPEGU CPF TKIJVU QH UGV�QHH QH VJG FGDVQT


�� +P C ENCKO D[ VJG CUUKIPGG CICKPUV VJG FGDVQT HQT RC[OGPV QH VJG CUUKIPGF TGEGKXCDNGU� VJG FGDVQT

OC[ TCKUG CICKPUV VJG CUUKIPGG CNN FGHGPEGU QT TKIJVU QH UGV�QHH CTKUKPI HTQO VJG QTKIKPCN EQPVTCEV QH

YJKEJ VJG FGDVQT EQWNF CXCKN KVUGNH KH UWEJ ENCKO YGTG OCFG D[ VJG CUUKIPQT�


�� 6JG FGDVQT OC[ TCKUG CICKPUV VJG CUUKIPGG CP[ QVJGT TKIJV QH UGV�QHH� RTQXKFGF VJCV KV YCU

CXCKNCDNG VQ VJG FGDVQT CV VJG VKOG PQVKHKECVKQP QH VJG CUUKIPOGPV YCU TGEGKXGF�


�� 0QVYKVJUVCPFKPI RCTCITCRJU 
�� CPF 
��� FGHGPEGU CPF TKIJVU QH UGV�QHH VJCV VJG FGDVQT EQWNF TCKUG

RWTUWCPV VQ CTVKENG �� CICKPUV VJG CUUKIPQT HQT DTGCEJ QH CITGGOGPVU NKOKVKPI KP CP[ YC[ VJG

CUUKIPQT	U

TKIJV VQ CUUKIP KVU TGEGKXCDNGU CTG PQV CXCKNCDNG VQ VJG FGDVQT CICKPUV VJG CUUKIPGG�

� � �

#TVKENG ��� #ITGGOGPV PQV VQ TCKUG FGHGPEGU QT TKIJVU QH UGV�QHH


�� 9KVJQWV RTGLWFKEG VQ VJG NCY IQXGTPKPI VJG RTQVGEVKQP QH VJG FGDVQT KP VTCPUCEVKQPU OCFG

RTKOCTKN[ HQT RGTUQPCN� HCOKN[ QT JQWUGJQNF RWTRQUGU KP VJG 5VCVG KP YJKEJ VJG FGDVQT KU NQECVGF� VJG

FGDVQT OC[ CITGG YKVJ VJG CUUKIPQT KP C UKIPGF YTKVKPI PQV VQ TCKUG CICKPUV VJG CUUKIPGG VJG FGHGPEGU

CPF TKIJVU QH UGV�QHH VJCV KV EQWNF TCKUG RWTUWCPV VQ CTVKENG ��� 5WEJ CP CITGGOGPV RTGENWFGU VJG

FGDVQT HTQO TCKUKPI CICKPUV VJG CUUKIPGG VJQUG FGHGPEGU CPF TKIJVU QH UGV�QHH�


�� 6JG FGDVQT OC[ PQV GZENWFG�


C� FGHGPEGU CTKUKPI HTQO HTCWFWNGPV CEVU QP VJG RCTV QH VJG CUUKIPGG�
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D� FGHGPEGU DCUGF QP VJG FGDVQT	U KPECRCEKV[�


�� 5WEJ CP CITGGOGPV OC[ QPN[ DG OQFKHKGF D[ CP CITGGOGPV KP C UKIPGF YTKVKPI� 6JG GHHGEV QH

UWEJ C OQFKHKECVKQP CU CICKPUV VJG CUUKIPGG KU FGVGTOKPGF D[ CTVKENG �� 
���

4GOCTMU

6JG 9QTMKPI )TQWR OC[ YKUJ VQ ENCTKH[ YJGVJGT VJG YTKVKPI TGHGTTGF VQ KP RCTCITCRJ 
�� PGGFU VQ

DG UKIPGF D[ DQVJ VJG CUUKIPQT CPF VJG FGDVQT QT QPN[ D[ VJG FGDVQT�

� � �

#TVKENG ��� /QFKHKECVKQP QH VJG QTKIKPCN EQPVTCEV


�� #P CITGGOGPV EQPENWFGF DGHQTG PQVKHKECVKQP QH VJG CUUKIPOGPV DGVYGGP VJG CUUKIPQT CPF VJG

FGDVQT VJCV CHHGEVU VJG CUUKIPGG	U TKIJVU KU GHHGEVKXG CU CICKPUV VJG CUUKIPGG CPF VJG CUUKIPGG CESWKTGU

EQTTGURQPFKPI TKIJVU�


�� #HVGT PQVKHKECVKQP QH VJG CUUKIPOGPV� CP CITGGOGPV DGVYGGP VJG CUUKIPQT CPF VJG FGDVQT VJCV

CHHGEVU VJG CUUKIPGG	U TKIJVU KU KPGHHGEVKXG CU CICKPUV VJG CUUKIPGG WPNGUU�


C� VJG CUUKIPGG EQPUGPVU VQ KV� QT


D� VJG TGEGKXCDNG KU PQV HWNN[ GCTPGF D[ RGTHQTOCPEG CPF GKVJGT OQFKHKECVKQP KU RTQXKFGF HQT KP VJG

QTKIKPCN EQPVTCEV QT� KP VJG EQPVGZV QH VJG QTKIKPCN EQPVTCEV� C TGCUQPCDNG CUUKIPGG YQWNF EQPUGPV VQ

VJG OQFKHKECVKQP�


�� 2CTCITCRJU 
�� CPF 
�� QH VJKU CTVKENG FQ PQV CHHGEV CP[ TKIJV QH VJG CUUKIPQT QT VJG CUUKIPGG HQT

DTGCEJ QH CP CITGGOGPV DGVYGGP VJGO�

� � �

#TVKENG ��� 4GEQXGT[ QH RC[OGPVU

9KVJQWV RTGLWFKEG VQ VJG NCY IQXGTPKPI VJG RTQVGEVKQP QH VJG FGDVQT KP VTCPUCEVKQPU OCFG RTKOCTKN[

HQT RGTUQPCN� HCOKN[ QT JQWUGJQNF RWTRQUGU KP VJG 5VCVG KP YJKEJ VJG FGDVQT KU NQECVGF CPF VJG

FGDVQT	U TKIJVU WPFGT CTVKENG ��� HCKNWTG QH VJG CUUKIPQT VQ RGTHQTO VJG QTKIKPCN EQPVTCEV FQGU PQV

GPVKVNG VJG FGDVQT VQ TGEQXGT HTQO VJG CUUKIPGG C UWO RCKF D[ VJG FGDVQT VQ VJG CUUKIPQT QT VJG

CUUKIPGG�

� � �
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5GEVKQP +++� 1VJGT RCTVKGU

#TVKENG ��� %QORGVKPI TKIJVU QH UGXGTCN CUUKIPGGU


�� 2TKQTKV[ COQPI UGXGTCN CUUKIPGGU QH VJG UCOG TGEGKXCDNGU HTQO VJG UCOG CUUKIPQT KU IQXGTPGF D[

VJG NCY QH VJG 5VCVG KP YJKEJ VJG CUUKIPQT KU NQECVGF�


�� #P CUUKIPGG GPVKVNGF VQ RTKQTKV[ OC[ CV CP[ VKOG UWDQTFKPCVG WPKNCVGTCNN[ QT D[ CITGGOGPV KVU

RTKQTKV[ KP HCXQWT QH CP[ GZKUVKPI QT HWVWTG CUUKIPGGU�

4GOCTMU

�� +P QTFGT VQ CXQKF VJG TKUM QH TGPXQK� VJG 9QTMKPI )TQWR OC[ YKUJ VQ KPENWFG KP VJG VGZV QH VJG

FTCHV %QPXGPVKQP 
RQUUKDN[ KP FTCHV CTVKENG �� C RTQXKUKQP CNQPI VJG HQNNQYKPI NKPGU� K(QT VJG

RWTRQUGU QH VJKU %QPXGPVKQP� KNCYL OGCPU VJG NCY KP HQTEG KP C 5VCVG QVJGT VJCP KVU TWNGU QH RTKXCVG

KPVGTPCVKQPCN NCYL 
UGG CTVKENG �� QH VJG 'WTQRGCP 7PKQP %QPXGPVKQP QP VJG .CY #RRNKECDNG VQ

%QPVTCEVWCN 1DNKICVKQPU� 4QOG� ����� JGTGKPCHVGT TGHGTTGF VQ CU KVJG 4QOG %QPXGPVKQPL��

#NVGTPCVKXGN[� VJG OCVVGT OC[ DG GZRNCKPGF KP VJG EQOOGPVCT[�

�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG SWGUVKQP YJGVJGT VJG HQTWO UJQWNF DG CDNG VQ UGV

CUKFG VJG TWNGU CRRNKECDNG WPFGT FTCHV CTVKENG �� KH VJG[ CTG OCPKHGUVN[ EQPVTCT[ VQ KVU OCPFCVQT[ NCY


KNQK FG RQNKEGL� QT VQ RWDNKE RQNKE[� 5WEJ CP CRRTQCEJ KU EQPUKUVGPV YKVJ PQTOCN RTCEVKEG KP RTKXCVG

KPVGTPCVKQPCN NCY VGZVU� 9JKNG KV OC[ DG TCVJGT WPNKMGN[ VJCV CP KUUWG QH OCPFCVQT[ NCY QT RWDNKE

RQNKE[ YKNN CTKUG KP TGNCVKQP VQ C EQPHNKEV QH RTKQTKV[ DGVYGGP UGXGTCN CUUKIPGGU TGEGKXKPI VJG UCOG

TGEGKXCDNGU HTQO VJG UCOG CUUKIPQT� VJG RQUUKDKNKV[ QH UWEJ CP KUUWG CTKUKPI ECPPQV DG GZENWFGF� +H

VJG 9QTMKPI )TQWR CRRTQXGU VJKU CRRTQCEJ� FTCHV CTVKENGU �� CPF �� UJQWNF DG OCFG CRRNKECDNG VQ

FTCHV CTVKENG ��� CU YGNN CU VQ CNN VJG RTKXCVG KPVGTPCVKQPCN NCY RTQXKUKQPU QH VJG FTCHV %QPXGPVKQP


YJKEJ OC[ DG RNCEGF KP QPG %JCRVGT�� FTCHV CTVKENGU �� 
�� CPF 
�� CPF �� 
�� EQWNF DG FGNGVGF�

&TCHV CTVKENG �� 
�� OC[ CNUQ DG FGNGVGF QP VJG WPFGTUVCPFKPI VJCV� YJKNG FTCHV CTVKENG �� OC[ QRGTCVG

QPN[ VQ UGV CUKFG VJG CRRNKECDNG NCY� FTCHV CTVKENG �� OC[ JCXG DQVJ C PGICVKXG CPF C RQUKVKXG HWPEVKQP

KP VJCV KV OC[ TGUWNV DQVJ KP UGVVKPI CUKFG VJG CRRNKECDNG NCY CPF KP VJG CRRNKECVKQP QH FQOGUVKE TWNGU

CU VQ RTGHGTGPVKCN PQP�EQPUGPUWCN TKIJVU�

� � �

#TVKENG ��� %QORGVKPI TKIJVU QH CUUKIPGG CPF ETGFKVQTU QH VJG

CUUKIPQT QT KPUQNXGPE[ CFOKPKUVTCVQT


�� 2TKQTKV[ DGVYGGP CP CUUKIPGG CPF VJG CUUKIPQT	U ETGFKVQTU KU IQXGTPGF D[ VJG NCY QH VJG 5VCVG KP

YJKEJ VJG CUUKIPQT KU NQECVGF�


�� +P CP KPUQNXGPE[ RTQEGGFKPI� RTKQTKV[ DGVYGGP VJG CUUKIPGG CPF VJG CUUKIPQT	U ETGFKVQTU KU

IQXGTPGF D[ VJG NCY QH VJG 5VCVG KP YJKEJ VJG CUUKIPQT KU NQECVGF�
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�� 0QVYKVJUVCPFKPI RCTCITCRJU 
�� CPF 
��� VJG CRRNKECVKQP QH C RTQXKUKQP QH VJG NCY QH VJG 5VCVG KP

YJKEJ VJG CUUKIPQT KU NQECVGF OC[ DG TGHWUGF D[ C EQWTV QT QVJGT EQORGVGPV CWVJQTKV[ QPN[ KH VJCV

RTQXKUKQP KU OCPKHGUVN[ EQPVTCT[ VQ VJG RWDNKE RQNKE[ QH VJG HQTWO 5VCVG�


�� +H CP KPUQNXGPE[ RTQEGGFKPI KU EQOOGPEGF KP C 5VCVG QVJGT VJCP VJG 5VCVG KP YJKEJ VJG CUUKIPQT

KU NQECVGF� GZEGRV CU RTQXKFGF KP VJKU CTVKENG� VJKU %QPXGPVKQP FQGU PQV CHHGEV VJG TKIJVU QH VJG

KPUQNXGPE[ CFOKPKUVTCVQT QT VJG TKIJVU QH VJG CUUKIPQT	U ETGFKVQTU�


�� +H CP KPUQNXGPE[ RTQEGGFKPI KU EQOOGPEGF KP C 5VCVG QVJGT VJCP VJG 5VCVG KP YJKEJ VJG CUUKIPQT

KU NQECVGF� CP[ =PQP�EQPUGPUWCN? =RTGHGTGPVKCN? TKIJV QT KPVGTGUV YJKEJ WPFGT VJG NCY QH VJG HQTWO

5VCVG YQWNF JCXG RTKQTKV[ QXGT VJG KPVGTGUV QH CP CUUKIPGG JCU UWEJ RTKQTKV[ PQVYKVJUVCPFKPI

RCTCITCRJ 
��� =# 5VCVG OC[ FGRQUKV CV CP[ VKOG C FGENCTCVKQP KFGPVKH[KPI VJQUG =PQP�EQPUGPUWCN?

=RTGHGTGPVKCN? TKIJVU QT KPVGTGUVU YJKEJ JCXG RTKQTKV[ QXGT VJG KPVGTGUVU QH CP CUUKIPGG PQVYKVJUVCPFKPI

CRRNKECVKQP QH VJG RTKQTKV[ TWNG UGV QWV KP RCTCITCRJ 
���?


�� #P CUUKIPGG CUUGTVKPI TKIJVU WPFGT VJKU CTVKENG JCU PQ NGUU TKIJVU VJCP CP CUUKIPGG CUUGTVKPI TKIJVU

WPFGT QVJGT NCY�

4GOCTMU

�� +P RCTCITCRJ 
��� VJG VGTO KCUUKIPQTIU ETGFKVQTUL JCU DGGP UWDUVKVWVGF HQT VJG VGTO KKPUQNXGPE[

CFOKPKUVTCVQTL� UKPEG� KP UQOG NGICN U[UVGOU� VJG KPUQNXGPE[ CFOKPKUVTCVQT FQGU PQV DGEQOG VJG

JQNFGT QH VJG TKIJVU QH VJG ETGFKVQTU� CPF� KP UQOG TGQTICPK\CVKQP RTQEGGFKPIU� VJGTG OC[ DG PQ

KPUQNXGPE[ CFOKPKUVTCVQT 
#�%0���9)�++�92����� TGOCTM � VQ FTCHV CTVKENG ���� *QYGXGT� KP XKGY

QH VJG HCEV VJCV� KP QVJGT NGICN U[UVGOU� VJG KPUQNXGPE[ CFOKPKUVTCVQT FQGU DGEQOG VJG JQNFGT QH VJG

ETGFKVQTUI TKIJVU� C TGHGTGPEG VQ VJG KPUQNXGPE[ CFOKPKUVTCVQT UJQWNF DG KPUGTVGF KP RCTCITCRJ 
���

�� +H RCTCITCRJU 
�� VQ 
�� CTG TGVCKPGF 
UGG TGOCTM � VQ FTCHV CTVKENG ���� VJG[ OC[ PGGF VQ DG

TGHQTOWNCVGF� 6JG CRRNKECVKQP QH RCTCITCRJ 
�� UJQWNF DG NKOKVGF VQ ECUGU KP YJKEJ CP KPUQNXGPE[ QT

QVJGT RTQEGGFKPI KU EQOOGPEGF KP C LWTKUFKEVKQP QVJGT VJCP VJG OCKP LWTKUFKEVKQP QH VJG CUUKIPQT� +H

UWEJ C RTQEGGFKPI KU EQOOGPEGF KP VJG CUUKIPQTIU OCKP LWTKUFKEVKQP� CP[ EQPHNKEV YKVJ VJG NGZ NQEK

EQPEWTUWU QT VJG NGZ HQTK YKNN DG TGUQNXGF D[ VJG TWNGU QH VJCV LWTKUFKEVKQP� +P RCTCITCRJ 
��� KV OC[

PGGF VQ DG HWTVJGT ENCTKHKGF VJCV VJG CUUKIPGG YKVJ RTKQTKV[ TGVCKPU KVU RTKQTKV[� DWV VJG CUUKIPOGPV OC[

DG EJCNNGPIGF D[ VJG KPUQNXGPE[ CFOKPKUVTCVQT� G�I�� CU C RTGHGTGPVKCN QT C HTCWFWNGPV VTCPUHGT 
VJG

YQTFU KGZEGRV CU RTQXKFGF KP VJKU CTVKENGLOC[ PQV TGHNGEV VJG KPVGPFGF GHHGEV QH RCTCITCRJ 
���� +P

RCTCITCRJ 
��� VJG UGEQPF UGPVGPEG OC[ DG FGNGVGF� +V KU TCVJGT WPNKMGN[ VJCV CP[ 5VCVG YQWNF OCMG C

FGENCTCVKQP NKOKVKPI VJG PQP�EQPUGPUWCN RTGHGTGPVKCN TKIJVU VJCV KV YQWNF YKUJ VQ RTGUGTXG�

�� 2CTCITCRJ 
�� OC[ CNUQ DG FGNGVGF� +V CRRGCTU UWIIGUVKPI VJCV� CNVJQWIJ C EQPHNKEV QH RTKQTKV[ KU

EQXGTGF D[ VJG FTCHV %QPXGPVKQP� C NCY QVJGT VJCP VJG NCY QH VJG CUUKIPQTIU NQECVKQP OC[ DG

CRRNKECDNG� 2CTCITCRJ 
�� YCU QTKIKPCNN[ KPVGPFGF VQ GPUWTG VJCV CP CUUKIPGG CUUGTVKPI RTKQTKV[ WPFGT

VJG UWDUVCPVKXG NCY RTQXKUKQPU QH VJG FTCHV %QPXGPVKQP YQWNF PQV JCXG NGUU TKIJVU VJCP KH KV CUUGTVGF

RTKQTKV[ WPFGT UWDUVCPVKXG NCY QWVUKFG VJG FTCHV %QPXGPVKQP 
#�%0������� RCTC� ��� CPF

#�%0������� RCTC� ���� 1PEG VJG 9QTMKPI )TQWR FGEKFGF VQ VWTP VJG RTKQTKV[ TWNGU QH VJG FTCHV
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%QPXGPVKQP KPVQ RTKXCVG KPVGTPCVKQPCN NCY TWNGU 
#�%0������� RCTC� ���� RCTCITCRJ 
�� FQGU PQV

CRRGCT VQ DG CRRTQRTKCVG�

� � �

=#TVKENG ��� %QORGVKPI TKIJVU YKVJ TGURGEV VQ RC[OGPVU


�� +H RC[OGPV YKVJ TGURGEV VQ VJG CUUKIPGF TGEGKXCDNG KU OCFG VQ VJG CUUKIPGG� VJG CUUKIPGG JCU C

RTQRGTV[ TKIJV KP YJCVGXGT KU TGEGKXGF KP TGURGEV QH VJG CUUKIPGF TGEGKXCDNG�


�� +H RC[OGPV YKVJ TGURGEV VQ VJG CUUKIPGF TGEGKXCDNG KU OCFG VQ VJG CUUKIPQT� VJG CUUKIPGG JCU C

RTQRGTV[ TKIJV KP YJCVGXGT KU TGEGKXGF KP TGURGEV QH VJG CUUKIPGF TGEGKXCDNG KH�


C� YJCV KU TGEGKXGF KU OQPG[� EJGSWGU� YKTG VTCPUHGTU� ETGFKV DCNCPEGU KP FGRQUKV CEEQWPVU QT

UKOKNCT CUUGVU 
�ECUJ TGEGKRVU���


D� VJG CUUKIPQT JCU EQNNGEVGF VJG ECUJ TGEGKRVU WPFGT KPUVTWEVKQPU HTQO VJG CUUKIPGG VQ JQNF VJG

ECUJ TGEGKRVU HQT VJG DGPGHKV QH VJG CUUKIPGG� CPF


E� VJG ECUJ TGEGKRVU CTG JGNF D[ VJG CUUKIPQT HQT VJG DGPGHKV QH VJG CUUKIPGG UGRCTCVGN[ HTQO CUUGVU

QH VJG CUUKIPQT� UWEJ CU KP VJG ECUG QH C UGRCTCVG FGRQUKV CEEQWPV EQPVCKPKPI QPN[ ECUJ TGEGKRVU HTQO

TGEGKXCDNGU CUUKIPGF VQ VJG CUUKIPGG�


�� 9KVJ TGURGEV VQ VJG RTQRGTV[ TKIJVU TGHGTTGF VQ KP RCTCITCRJU 
�� CPF 
�� QH VJKU CTVKENG� VJG

CUUKIPGG JCU VJG UCOG RTKQTKV[ CU KV JCF KP VJG CUUKIPGF TGEGKXCDNGU�


�� +H RC[OGPV YKVJ TGURGEV VQ VJG CUUKIPGF TGEGKXCDNG KU OCFG VQ VJG CUUKIPQT CPF VJG TGSWKTGOGPVU

QH RCTCITCRJ 
�� CTG PQV OGV� RTKQTKV[ YKVJ TGURGEV VQ YJCVGXGT KU TGEGKXGF KU FGVGTOKPGF CU HQNNQYU�


C� KH YJCV KU TGEGKXGF KU C TGEGKXCDNG� RTKQTKV[ KU IQXGTPGF D[ VJG NCY QH VJG 5VCVG KP YJKEJ VJG

CUUKIPQT KU NQECVGF�


D� KH YJCV KU TGEGKXGF KU CP CUUGV QVJGT VJCP C TGEGKXCDNG� RTKQTKV[ KU IQXGTPGF D[ VJG NCY QH VJG

5VCVG KP YJKEJ KV KU NQECVGF�


�� 2CTCITCRJU 
�� VQ 
�� QH CTVKENG �� CRRN[ VQ C EQPHNKEV QH RTKQTKV[ CTKUKPI DGVYGGP CP CUUKIPGG CPF

VJG KPUQNXGPE[ CFOKPKUVTCVQT QT VJG CUUKIPQT	U ETGFKVQTU YKVJ TGURGEV VQ YJCVGXGT KU TGEGKXGF�?

4GOCTMU

�� 7PNKMG FTCHV CTVKENGU �� CPF ��� CEEQTFKPI VQ YJKEJ VJG KUUWG QH RTKQTKV[ KP TGEGKXCDNGU CPF VJG

TGOGFKGU CXCKNCDNG VQ CP CUUKIPGG CTG NGHV VQ VJG NCY QH VJG CUUKIPQTIU NQECVKQP� RCTCITCRJU 
�� CPF 
��

CTG KPVGPFGF VQ IKXG VQ VJG CUUKIPGG� KP EGTVCKP ECUGU� C RTQRTKGVCT[ TKIJV 
TKIJV KP TGO� KP RTQEGGFU�

6JG[ CTG PQV OGCPV� JQYGXGT� VQ EJCPIG VJG QTFGT QH RTKQTKV[� YJKEJ KU GUVCDNKUJGF KP RCTCITCRJU 
��

CPF 
��� 6JG QRGTCVKQP QH FTCHV CTVKENG �� OC[ DG DGVVGT KNNWUVTCVGF YKVJ VJG HQNNQYKPI GZCORNGU� +P
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C EQPHNKEV YKVJ TGURGEV VQ RTQEGGFU COQPI UGXGTCN CUUKIPGGU QH VJG UCOG TGEGKXCDNGU� VJG QTFGT QH

RTKQTKV[ YKNN DG GUVCDNKUJGF CEEQTFKPI VQ VJG NCY CRRNKECDNG D[ XKTVWG QH RCTCITCRJU 
�� CPF 
��� +P

UWEJ C ECUG� RTKQTKV[ FQGU PQV FGRGPF WRQP YJGVJGT CP[ CUUKIPGG JCU C TKIJV KP TGO QT CF RGTUQPCO


K�G� VJG UGPKQT CUUKIPGG YKVJ C RGTUQPCN ENCKO RTGXCKNU QXGT C LWPKQT CUUKIPGG YKVJ C RTQRTKGVCT[

ENCKO�� +P C EQPHNKEV YKVJ TGURGEV VQ RTQEGGFU DGVYGGP CP CUUKIPGG CPF VJG CUUKIPQTIU ETGFKVQTU QT VJG

CFOKPKUVTCVQT QH VJG KPUQNXGPE[ QH VJG CUUKIPQT� VJG QTFGT QH RTKQTKV[ YKNN UVKNN DG FGVGTOKPGF D[ VJG

NCY CRRNKECDNG D[ XKTVWG QH RCTCITCRJU 
�� CPF 
��� 9JGVJGT VJG CUUKIPGG YKVJ RTKQTKV[ KP RTQEGGFU

JCU C RTQRTKGVCT[ QT C RGTUQPCN ENCKO KP UWEJ RTQEGGFU KU CNUQ UWDLGEV VQ VJG NCY IQXGTPKPI RTKQTKV[ KP

RTQEGGFU WPFGT RCTCITCRJU 
�� CPF 
��� YKVJ VJG GZEGRVKQP QH VJG UKVWCVKQPU CFFTGUUGF KP RCTCITCRJU


�� CPF 
��� KP YJKEJ VJG CUUKIPGG YKVJ RTKQTKV[ KP RTQEGGFU KU IKXGP C RTQRTKGVCT[ ENCKO KP UWEJ

RTQEGGFU�

�� +P QTFGT VQ DGVVGT TGHNGEV VJKU WPFGTUVCPFKPI� VJG 9QTMKPI )TQWR OC[ YKUJ VQ UGRCTCVG KUUWGU QH

RTKQTKV[ KP RTQEGGFU HTQO VJG SWGUVKQP QH VJG TGOGFKGU CXCKNCDNG VQ CP CUUKIPGG YKVJ RTKQTKV[ CPF VQ

CFFTGUU VJG HQTOGT KP C RTQXKUKQP EQPVCKPKPI RCTCITCRJU 
��� 
�� CPF 
�� CPF VJG NCVVGT KP CPQVJGT

RTQXKUKQP EQPVCKPKPI RCTCITCRJU 
�� CPF 
��� 6JG 9QTMKPI )TQWR OC[ CNUQ YKUJ VQ EQPUKFGT VJG

SWGUVKQP YJGVJGT VJG TWNG GODQFKGF KP RCTCITCRJ 
�� EQWNF DG GZVGPFGF VQ RTQEGGFU QVJGT VJCP ECUJ

RTQEGGFU RTQXKFGF VJCV VJG[ OGGV VJG TGSWKTGOGPVU QH RCTCITCRJ 
��� +H UWEJ CP CRRTQCEJ YGTG VQ DG

CFQRVGF� UWDRCTCITCRJ 
C� EQWNF DG FGNGVGF CNQPI YKVJ CP[ TGHGTGPEG VQ ECUJ RTQEGGFU KP

UWDRCTCITCRJU 
D� CPF 
E�� +P UWDRCTCITCRJ 
E�� VJG TGSWKTGOGPV VJCV VJG RTQEGGFU PGGF VQ DG

KTGCUQPCDN[ KFGPVKHKCDNGL� YJKEJ KU CNTGCF[ KORNKGF� OC[ PGGF VQ DG UVCVGF GZRNKEKVN[�

�� +P CFFKVKQP� VJG 9QTMKPI )TQWR OC[ YKUJ VQ CNKIP RCTCITCRJU 
�� CPF 
�� YKVJ FTCHV CTVKENG �� VQ

GPUWTG VJCV VJG CUUKIPGGIU TKIJV VQ VJG RTQEGGFU YKNN PQV GZEGGF VJG XCNWG QH KVU TKIJV KP VJG

TGEGKXCDNG� *QYGXGT� EQORNGVG EQPUKUVGPE[ YKVJ FTCHV CTVKENG �� 
�� OC[ PQV DG HGCUKDNG� UKPEG UQ

HCT VJG 9QTMKPI )TQWR JCU PQV CITGGF VQ IKXG VJG CUUKIPGG KP VJG ECUG QH RC[OGPV VQ C RGTUQP QVJGT

VJCP VJG CUUKIPGG QT VJG CUUKIPQT 
G�I�� C EQORGVKPI CUUKIPGG QT C ETGFKVQT QH VJG CUUKIPQT� C TKIJV KP

TGO KP VJG RTQEGGFU 
VJWU� KPVTQFWEKPI KP FTCHV CTVKENG �� C TWNG CNQPI VJG NKPGU QH FTCHV CTVKENG �� 
��

YQWNF PQV DG CRRTQRTKCVG�� 9QTFKPI CNQPI VJG HQNNQYKPI NKPGU OC[ DG EQPUKFGTGF�

K#TVKENG ��� 2TKQTKV[ KP RTQEGGFU

K
�� 2TKQTKV[ COQPI UGXGTCN CUUKIPGGU QH VJG UCOG TGEGKXCDNGU HTQO VJG UCOG CUUKIPQT CPF DGVYGGP

VJG CUUKIPGG CPF VJG CUUKIPQTIU ETGFKVQTU QT VJG KPUQNXGPE[ CFOKPKUVTCVQT YKVJ TGURGEV VQ YJCVGXGT KU

TGEGKXGF KP RC[OGPV =� QT QVJGT FKUEJCTIG�? QH VJG CUUKIPGF TGEGKXCDNG KU FGVGTOKPGF CU HQNNQYU�


C� KH YJCV KU TGEGKXGF KU C TGEGKXCDNG� RTKQTKV[ KU IQXGTPGF D[ VJG NCY QH VJG 5VCVG KP YJKEJ VJG

CUUKIPQT KU NQECVGF�


D� KH YJCV KU TGEGKXGF KU CP CUUGV QVJGT VJCP C TGEGKXCDNG� RTKQTKV[ KU IQXGTPGF D[ VJG NCY QH VJG

5VCVG KP YJKEJ KV KU NQECVGF�

K
�� 2CTCITCRJU 
�� VQ 
�� QH CTVKENG �� CRRN[ VQ C EQPHNKEV QH RTKQTKV[ CTKUKPI DGVYGGP CP CUUKIPGG

CPF VJG CUUKIPQT	U ETGFKVQTU QT VJG KPUQNXGPE[ CFOKPKUVTCVQT YKVJ TGURGEV VQ YJCVGXGT KU TGEGKXGF KP

RC[OGPV =� QT QVJGT FKUEJCTIG�? QH VJG CUUKIPGF TGEGKXCDNG�
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K#TVKENG ��DKU� 4KIJVU KP TGO KP RTQEGGFU

K
�� 9KVJ VJG GZEGRVKQP QH VJG ECUGU HQTGUGGP KP RCTCITCRJU 
�� VQ 
�� QH VJKU CTVKENG� YJGVJGT CP

CUUKIPGG =JCU C TKIJV KP TGO QT CF RGTUQPCO KP? =KU GPVKVNGF VQ ENCKO CPF TGVCKP? YJCVGXGT KU

TGEGKXGF KP RC[OGPV =� QT QVJGT FKUEJCTIG� ? QH VJG CUUKIPGF TGEGKXCDNG KU UWDLGEV VQ VJG NCY

IQXGTPKPI RTKQTKV[ WPFGT CTVKENG �� QH VJKU %QPXGPVKQP�

K
�� +H RC[OGPV =� QT QVJGT FKUEJCTIG�? YKVJ TGURGEV VQ VJG CUUKIPGF TGEGKXCDNG KU OCFG VQ VJG

CUUKIPGG� VJG CUUKIPGG YKVJ RTKQTKV[ QXGT VJG CUUKIPQTIU ETGFKVQTU QT VJG KPUQNXGPE[ CFOKPKUVTCVQT

WPFGT CTVKENG �� QH VJKU %QPXGPVKQP JCU =C TKIJV KP TGO KP? =VJG TKIJV VQ TGVCKP? YJCVGXGT KU TGEGKXGF

WR VQ VJG XCNWG QH KVU TKIJV KP VJG TGEGKXCDNG=� KPENWFKPI KPVGTGUV?�

K
�� +H RC[OGPV =� QT QVJGT FKUEJCTIG�? YKVJ TGURGEV VQ VJG CUUKIPGF TGEGKXCDNG KU OCFG VQ VJG

CUUKIPQT� VJG CUUKIPGG YKVJ RTKQTKV[ QXGT VJG CUUKIPQTIU ETGFKVQTU QT VJG KPUQNXGPE[ CFOKPKUVTCVQT

WPFGT CTVKENG �� QH VJKU %QPXGPVKQP JCU =C TKIJV KP TGO? =VJG TKIJV VQ TGVCKP? YJCVGXGT KU TGEGKXGF WR

VQ VJG XCNWG QH KVU TKIJV KP VJG TGEGKXCDNG=� KPENWFKPI KPVGTGUV�? KH�


C� VJG CUUKIPQT JCU TGEGKXGF RC[OGPV =� QT QVJGT FKUEJCTIG�? WPFGT KPUVTWEVKQPU HTQO VJG CUUKIPGG

VQ JQNF YJCVGXGT KV TGEGKXGF HQT VJG DGPGHKV QH VJG CUUKIPGG� CPF


D� YJCVGXGT VJG CUUKIPQT TGEGKXGF KU JGNF D[ VJG CUUKIPQT HQT VJG DGPGHKV QH VJG CUUKIPGG

UGRCTCVGN[ CPF KU TGCUQPCDN[ KFGPVKHKCDNG HTQO CUUGVU QH VJG CUUKIPQT� UWEJ CU KP VJG ECUG QH C

UGRCTCVG FGRQUKV CEEQWPV EQPVCKPKPI QPN[ ECUJ TGEGKRVU HTQO TGEGKXCDNGU CUUKIPGF VQ VJG CUUKIPGG�L

� � �

%*#26'4 8� %10(.+%6 1( .#95

4GOCTMU

�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG UEQRG QT VJG RWTRQUG QH VJG RTKXCVG KPVGTPCVKQPCN

NCY TWNGU QH VJG FTCHV %QPXGPVKQP 
QP VJKU OCVVGT� UGG #�%0���9)�++�92����� TGOCTMU ����� VQ

FTCHV CTVKENG ��� +P RTKPEKRNG� KV YQWNF PQV DG CRRTQRTKCVG VQ NKOKV VJG CRRNKECVKQP QH RTKXCVG

KPVGTPCVKQPCN NCY TWNGU QP VJG DCUKU QH VJG UWDUVCPVKXG NCY PQVKQPU EQPVCKPGF KP %JCRVGT + 
K�G� QPN[ VQ

CUUKIPOGPVU CU FGHKPGF KP FTCHV CTVKENG �� QT QPN[ VQ KPVGTPCVKQPCN VTCPUCEVKQPU CU FGHKPGF KP FTCHV

CTVKENG � QT QPN[ KH VJG CUUKIPQT KU NQECVGF KP C %QPVTCEVKPI 5VCVG�� +H VJG HQTWO 5VCVG KU C %QPVTCEVKPI

5VCVG� KV UJQWNF DG CNNQYGF VQ CRRN[ %JCRVGT 8 KH VJG VTCPUCEVKQP CV JCPF JCU CP[ KPVGTPCVKQPCN

GNGOGPV CPF KTTGURGEVKXG QH YJGVJGT VJG CUUKIPQT QT VJG FGDVQT CTG NQECVGF KP %QPVTCEVKPI 5VCVGU QT

YJGVJGT VJG VTCPUCEVKQP KPXQNXGU CP CUUKIPOGPV QH EQPVTCEVWCN QT PQP�EQPVTCEVWCN TGEGKXCDNGU�

�� 5WEJ CP CRRTQCEJ YQWNF CNNQY 5VCVGU VJCV FQ PQV JCXG CFGSWCVG RTKXCVG KPVGTPCVKQPCN NCY TWNGU QP

CUUKIPOGPVU QT PQ TWNGU CV CNN VQ DGPGHKV HTQO VJG TWNGU EQPVCKPGF KP %JCRVGT 8� #FOKVVGFN[� VJQUG

TWNGU TGHNGEV IGPGTCN RTKPEKRNGU YJKEJ YQWNF PGGF VQ DG UWRRNGOGPVGF D[ QVJGT RTKPEKRNGU QH RTKXCVG

KPVGTPCVKQPCN NCY� *QYGXGT� KP VJGKT IGPGTCNKV[ VJG RTQXKUKQPU QH %JCRVGT 8 KPVTQFWEG TWNGU VJCV OC[

DG WUGHWN HQT OCP[ 5VCVGU CPF ENCTKH[ OCVVGTU 
G�I�� RTKQTKV[ KUUWGU� QXGT YJKEJ C ITGCV FGITGG QH
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WPEGTVCKPV[ RTGXCKNU KP RTKXCVG KPVGTPCVKQPCN NCY� 6JQUG 5VCVGU VJCV JCXG CFGSWCVG TWNGU QP

CUUKIPOGPV OC[ CNYC[U QRV QWV QH %JCRVGT 8�

�� #U VQ VJG SWGUVKQP QH YJGVJGT KV KU C EQTTGEV NGIKUNCVKXG RQNKE[ VQ KPENWFG RTKXCVG KPVGTPCVKQPCN NCY

RTQXKUKQPU KP C UWDUVCPVKXG NCY VGZV� VJG 9QTMKPI )TQWR OC[ YKUJ VQ PQVG VJCV EQORNGZ HKPCPEKPI

VTCPUCEVKQPU� UWEJ CU VJQUG KPXQNXKPI CUUKIPOGPVU� ECP QPN[ DG TGIWNCVGF KP C OGCPKPIHWN YC[ KH VJG[

CTG TGIWNCVGF KP C VGZV VJCV CFFTGUUGU KP CP CU EQPUKUVGPV CPF EQORTGJGPUKXG YC[ CU RQUUKDNG DQVJ

UWDUVCPVKXG CPF RTKXCVG KPVGTPCVKQPCN NCY CURGEVU� 7PNGUU RTKXCVG KPVGTPCVKQPCN NCY KUUWGU CTG

CFFTGUUGF KP %JCRVGT 8� C ITGCV FGITGG QH WPEGTVCKPV[ YKNN TGOCKP YKVJ TGICTF VQ CNN VJQUG KUUWGU VJCV

VJG FTCHV %QPXGPVKQP JCU� D[ PGEGUUKV[� NGHV VQ NCY QWVUKFG VJG FTCHV %QPXGPVKQP 
HQT C NKUV QH VJQUG

KUUWGU� UGG #�%0���9)�++�92���� TGOCTM � VQ FTCHV CTVKENG ��� +P CFFKVKQP� QPEG VJG RTKQTKV[ TWNGU

KP FTCHV CTVKENGU �� VQ �� JCXG DGEQOG IGPGTCNN[ CEEGRVCDNG� VJGTG KU PQ TGCUQP VQ NKOKV VJGKT

CRRNKECVKQP QP VJG DCUKU QH VJG UWDUVCPVKXG NCY PQVKQPU EQPVCKPGF KP %JCRVGT +� VJWU OKUUKPI VJG

QRRQTVWPKV[ VQ ENCTKH[ C OCVVGT QP YJKEJ ITGCV WPEGTVCKPV[ RTGXCKNU KP EWTTGPV RTKXCVG KPVGTPCVKQPCN

NCY VGZVU�

�� 5JQWNF VJG 9QTMKPI )TQWR FGEKFG VQ HQNNQY VJKU CRRTQCEJ� VJG QRGPKPI YQTFU KP FTCHV CTVKENGU ��

VQ �� UJQWNF DG FGNGVGF CPF FTCHV CTVKENG � 
�� 
YJKEJ OC[ DG RNCEGF CV VJG DGIKPPKPI QH %JCRVGT 8�

UJQWNF DG TGXKUGF VQ TGCF CNQPI VJG HQNNQYKPI NKPGU� K6JG RTQXKUKQPU QH EJCRVGT 8 CRRN[

KPFGRGPFGPVN[ QH VJG RTQXKUKQPU QH EJCRVGT +� *QYGXGT� VJQUG RTQXKUKQPU FQ PQV CRRN[ KH C 5VCVG

OCMGU C FGENCTCVKQP WPFGT CTVKENG ���L

�� 6JG JKGTCTEJ[ DGVYGGP VJG UWDUVCPVKXG CPF VJG RTKXCVG KPVGTPCVKQPCN NCY TWNGU QH VJG FTCHV

%QPXGPVKQP� PCOGN[ VJCV C %QPVTCEVKPI 5VCVG YQWNF CRRN[ HKTUV VJG UWDUVCPVKXG NCY RTQXKUKQPU CPF�

QPN[ KH VJG OCVVGT KU PQV UGVVNGF D[ VJG UWDUVCPVKXG NCY RTQXKUKQPU� VJG RTKXCVG KPVGTPCVKQPCN NCY

RTQXKUKQPU� OC[ CNUQ PGGF VQ DG CFFTGUUGF� 9QTFKPI CNQPI VJG HQNNQYKPI NKPGU OC[ DG EQPUKFGTGF

HQT KPENWUKQP CV VJG DGIKPPKPI QH %JCRVGT 8� K+H VJG RTQXKUKQPU QH VJKU %QPXGPVKQP QWVUKFG EJCRVGT 8

FQ PQV CRRN[ VQ CP CUUKIPOGPV� VJG RTQXKUKQPU QH EJCRVGT 8 CRRN[L� 6JWU� KH VJG HQTWO KU C

%QPVTCEVKPI 5VCVG� YQWNF CRRN[ %JCRVGT 8 KPUVGCF QH KVU QYP RTKXCVG KPVGTPCVKQPCN NCY TWNGU�

�� #NVGTPCVKXGN[� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT TGVCKPKPI %JCRVGT 8� YKVJQWV FTCHV CTVKENG

��� &TCHV CTVKENG �� CFFTGUUGU VJG EQPVTCEVWCN CURGEVU QH CUUKIPOGPV� YJKEJ KU PQV VJG OCKP HQEWU QH

VJG FTCHV %QPXGPVKQP CPF OC[ CNTGCF[ DG UWHHKEKGPVN[ TGIWNCVGF 
GXGP VJQWIJ VJG RTKPEKRNG QH

HTGGFQO QH EJQKEG QH CRRNKECDNG NCY OC[ PQV DG EQOOQP VQ CNN U[UVGOU�� 6JG 9QTMKPI )TQWR OC[

YKUJ VQ EQPUKFGT QVJGT CNVGTPCVKXGU� KPENWFKPI� VQ NKOKV VJG CRRNKECVKQP QH %JCRVGT 8 VQ KPVGTPCVKQPCN

VTCPUCEVKQPU CU FGHKPGF KP %JCRVGT +� YKVJQWV VJG QVJGT NKOKVCVKQPU QH %JCRVGT + 
HQT C RTGEGFGPEG� UGG

CTVKENGU �� CPF �� QH VJG 7PKVGF 0CVKQPU %QPXGPVKQP QP +PFGRGPFGPV )WCTCPVGGU CPF 5VCPF�D[

.GVVGTU QH %TGFKV�� QT QPN[ VQ KPVGTPCVKQPCN VTCPUCEVKQPU YKVJ CNN VJG NKOKVCVKQPU CU VQ UWDUVCPVKXG CPF

VGTTKVQTKCN CRRNKECVKQP UGV HQTVJ KP %JCRVGT +� +P VJG NCVVGT ECUG� HQT VJG TGCUQPU OGPVKQPGF� FTCHV

CTVKENG �� OC[ DG FGNGVGF� FTCHV CTVKENG �� OC[ CNUQ DG FGNGVGF� UKPEG VJG OCVVGT QH RTKQTKV[ YQWNF DG

UWHHKEKGPVN[ EQXGTGF KP FTCHV CTVKENGU �� VQ ��� CPF FTCHV CTVKENGU �� CPF �� OC[ DG ECUV KP VJG EQPVGZV

QH FTCHV CTVKENGU �� VQ ��� +P UWEJ C ECUG� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT YJGVJGT FTCHV

CTVKENG �� UJQWNF DG RNCEGF KP VJG EQPVGZV QH UGEVKQP ++ QH %JCRVGT +8� YKVJQWV DGKPI UWDLGEV VQ CP

QRV�QWV� UKPEG KV TGHNGEVU IGPGTCNN[ CEEGRVCDNG RTKPEKRNGU�
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     9/ The number in square brackets indicates the number of this provision in the
annex to document A/CN.9/455, from which the provisions in Chapter V and Chapter VI,
with the exception of the underlined wording in Chapter VI, originate.

� � �

#TVKENG ��=��?��� .CY CRRNKECDNG VQ VJG EQPVTCEV QH CUUKIPOGPV


�� =9KVJ VJG GZEGRVKQP QH OCVVGTU YJKEJ CTG UGVVNGF KP VJKU %QPXGPVKQP�? VJG EQPVTCEV QH CUUKIPOGPV

KU IQXGTPGF D[ VJG NCY GZRTGUUN[ EJQUGP D[ VJG CUUKIPQT CPF VJG CUUKIPGG�


�� +P VJG CDUGPEG QH C EJQKEG QH NCY D[ VJG CUUKIPQT CPF VJG CUUKIPGG� VJG EQPVTCEV QH CUUKIPOGPV KU

IQXGTPGF D[ VJG NCY QH VJG 5VCVG YKVJ YJKEJ VJG EQPVTCEV QH CUUKIPOGPV KU OQUV ENQUGN[ EQPPGEVGF� +P

VJG CDUGPEG QH RTQQH VQ VJG EQPVTCT[� VJG EQPVTCEV QH CUUKIPOGPV KU RTGUWOGF VQ DG OQUV ENQUGN[

EQPPGEVGF YKVJ VJG 5VCVG KP YJKEJ VJG CUUKIPQT JCU KVU RNCEG QH DWUKPGUU� +H VJG CUUKIPQT JCU OQTG

VJCP QPG RNCEG QH DWUKPGUU� TGHGTGPEG KU VQ DG OCFG VQ VJG RNCEG QH DWUKPGUU OQUV ENQUGN[ EQPPGEVGF

VQ VJG EQPVTCEV� +H VJG CUUKIPQT FQGU PQV JCXG C RNCEG QH DWUKPGUU� TGHGTGPEG KU VQ DG OCFG VQ KVU

JCDKVWCN TGUKFGPEG�


�� +H VJG EQPVTCEV QH CUUKIPOGPV KU EQPPGEVGF YKVJ QPG 5VCVG QPN[� VJG HCEV VJCV VJG CUUKIPQT CPF VJG

CUUKIPGG JCXG EJQUGP VJG NCY QH CPQVJGT 5VCVG FQGU PQV RTGLWFKEG VJG CRRNKECVKQP QH VJG NCY QH VJG

5VCVG YKVJ YJKEJ VJG CUUKIPOGPV KU EQPPGEVGF KH VJCV NCY ECPPQV DG FGTQICVGF HTQO D[ EQPVTCEV�

4GOCTMU

+P QTFGT VQ OQTG ENGCTN[ TGHNGEV VJG OCVVGTU VJCV UJQWNF DG UWDLGEV VQ RCTV[ CWVQPQO[� VJG 9QTMKPI

)TQWR OC[ YKUJ VQ EQPUKFGT UWDUVKVWVKPI HQT KVJG EQPVTCEV QH CUUKIPOGPVL VJG VGTOU KVJG EQPENWUKQP�

XCNKFKV[ CPF VJG TKIJVU CPF QDNKICVKQPU QH VJG CUUKIPQT CPF VJG CUUKIPGG CTKUKPI WPFGT VJG EQPVTCEV QH

CUUKIPOGPVL� +P CFFKVKQP� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT YJGVJGT RCTCITCRJ 
�� KU

PGEGUUCT[� +H VJG VJTWUV QH FTCHV CTVKENG �� KU VQ TGEQIPKUG RCTV[ CWVQPQO[ YKVJQWV IQKPI KPVQ CP[

FGVCKN� RCTCITCRJ 
�� OC[ PQV DG CDUQNWVGN[ PGEGUUCT[� KP RCTVKEWNCT KP XKGY QH VJG HCEV VJCV VJG

VTCPUCEVKQPU KPVGPFGF VQ DG EQXGTGF CTG JKIJN[ PGIQVKCVGF D[ JKIJN[ UQRJKUVKECVGF RCTVKGU YJQ

PQTOCNN[ KPENWFG C EJQKEG QH NCY ENCWUG KP VJGKT EQPVTCEVU� +H RCTCITCRJ 
�� KU TGVCKPGF CPF C

FGHKPKVKQP QH NQECVKQP KU CFQRVGF CNQPI VJG NKPGU UWIIGUVGF CDQXG 
UGG TGOCTM � VQ FTCHV CTVKENG ��� VJG

VJKTF CPF VJG HQWTVJ UGPVGPEG QH RCTCITCRJ 
�� EQWNF DG FGNGVGF� #U VQ RCTCITCRJ 
��� VJG 9QTMKPI

)TQWR OC[ YKUJ VQ EQPUKFGT YJGVJGT KV KU WUGHWN YKVJQWV CP[ FGVCKNGF TWNGU CU VQ VJG TGNGXCPV

EQPPGEVKPI HCEVQTU 
G�I�� EJCTCEVGTKUVKE RGTHQTOCPEG WPFGT CTVKENG � 
�� QH VJG 4QOG %QPXGPVKQP YKVJ

VJG HCNN�DCEM RQUKVKQP QH CTVKENG � 
�� QH VJG 4QOG %QPXGPVKQP KH VJG EJCTCEVGTKUVKE RGTHQTOCPEG

ECPPQV DG FGVGTOKPGF�� /QTGQXGT� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT FGCNKPI KP %JCRVGT 8

YKVJ VJG KUUWG QH VJG HQTO QH VJG CUUKIPOGPV 
RCTCITCRJ 
�� KU KPVGPFGF VQ FGCN YKVJ UWDUVCPVKXG

XCNKFKV[ QPN[� UGG TGOCTMU VQ %JCRVGT +++��

� � �

#TVKENG ��=��?� .CY CRRNKECDNG VQ VJG TKIJVU CPF QDNKICVKQPU QH VJG CUUKIPGG CPF VJG FGDVQT
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=9KVJ VJG GZEGRVKQP QH OCVVGTU YJKEJ CTG UGVVNGF KP VJKU %QPXGPVKQP�? VJG NCY IQXGTPKPI VJG

TGEGKXCDNG VQ YJKEJ VJG CUUKIPOGPV TGNCVGU FGVGTOKPGU KVU CUUKIPCDKNKV[� VJG TGNCVKQPUJKR DGVYGGP VJG

CUUKIPGG CPF VJG FGDVQT� VJG EQPFKVKQPU WPFGT YJKEJ VJG CUUKIPOGPV ECP DG KPXQMGF CICKPUV VJG

FGDVQT CPF CP[ SWGUVKQP YJGVJGT VJG FGDVQTIU QDNKICVKQPU JCXG DGGP FKUEJCTIGF�

4GOCTMU

�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ TGEQPUKFGT KVU FGEKUKQP PQV VQ FGCN YKVJ VJG KUUWG QH VJG NCY

CRRNKECDNG VQ TKIJVU QH UGV�QHH 
#�%0������� ����� 4KIJVU QH UGV�QHH QH VJG FGDVQT CICKPUV VJG

CUUKIPGG CTKUG QHVGP CPF CTG DQWPF VQ CHHGEV VJG CXCKNCDKNKV[ CPF VJG EQUV QH ETGFKV�

�� 6JG IGPGTCN RTKPEKRNG CU VQ EQPVTCEVWCN TKIJVU QH UGV�QHH KU VJCV VJG[ CTG IQXGTPGF D[ VJG NCY QH VJG

EQPVTCEV HTQO YJKEJ VJG[ CTKUG� 6JKU OGCPU VJCV VJG NCY IQXGTPKPI VJG TKIJV QH UGV�QHH YKNN DG VJG

UCOG CU VJG NCY IQXGTPKPI VJG TGEGKXCDNG� KH VJG TKIJV QH UGV�QHH CTKUGU HTQO VJG QTKIKPCN EQPVTCEV� CPF

FKHHGTGPV� KH VJG TKIJV QH UGV�QHH CTKUGU HTQO CPQVJGT EQPVTCEV� # TWNG CNQPI VJQUG NKPGU YQWNF GPJCPEG

EGTVCKPV[ CPF OC[ JCXG C DGPGHKEKCN KORCEV QP VJG EQUV QH ETGFKV� 9QTFKPI CNQPI VJG HQNNQYKPI NKPGU

OC[ DG EQPUKFGTGF� K4KIJVU QH UGV�QHH CTKUKPI HTQO VJG QTKIKPCN EQPVTCEV CTG IQXGTPGF D[ VJG NCY

IQXGTPKPI VJG TGEGKXCDNG� 4KIJVU QH UGV�QHH CTKUKPI HTQO CP[ QVJGT EQPVTCEV CTG IQXGTPGF D[ VJG NCY

IQXGTPKPI VJCV EQPVTCEV�L

�� #U VQ VJG UVCVWVQT[ CUUKIPCDKNKV[� KV UJQWNF DG PQVGF VJCV VJG CRRNKECVKQP QH VJG NCY IQXGTPKPI VJG

TGEGKXCDNG YQWNF PQV DG CRRTQRTKCVG KP VJG ECUG QH UVCVWVQT[ CUUKIPCDKNKV[� 5WEJ CP CRRTQCEJ EQWNF

KPCFXGTVGPVN[ TGUWNV KP CNNQYKPI VJG CUUKIPQT CPF VJG FGDVQT VQ GXCFG RQUUKDNG UVCVWVQT[ NKOKVCVKQPU�

YJKEJ KPXQNXGU OCVVGTU QH OCPFCVQT[ NCY QT RWDNKE RQNKE[� D[ EJQQUKPI C EQPXGPKGPV NCY VQ IQXGTP

VJG TGEGKXCDNG� 5VCVWVQT[ NKOKVCVKQPU OC[ DG CKOGF CV RTQVGEVKPI VJG CUUKIPQT 
CU� G�I�� KP VJG ECUG QH

C UVCVWVQT[ NKOKVCVKQP CU VQ VJG CUUKIPCDKNKV[ QH YCIGU CPF RGPUKQPU� QT VJG FGDVQT 
CU� G�I�� KP VJG

ECUG QH C NKOKVCVKQP CU VQ VJG CUUKIPOGPV QH TGEGKXCDNGU QYGF D[ C UQXGTGKIP FGDVQT�� 6JG 9QTMKPI

)TQWR YKNN TGECNN VJCV KV FGEKFGF PQV VQ KPENWFG CP[ CFFKVKQPCN RTQXKUKQPU KP FTCHV CTVKENG �� QP VJG

WPFGTUVCPFKPI VJCV UVCVWVQT[ NKOKVCVKQPU VQ CUUKIPCDKNKV[� YJKEJ YQWNF PQTOCNN[ HNQY HTQO OCPFCVQT[

NCY� YQWNF DG RTGUGTXGF WPFGT FTCHV CTVKENG �� 
#�%0������� RCTC� �����

�� 9JGVJGT QT PQV VJG QRGPKPI YQTFU CTG TGVCKPGF� KH %JCRVGT 8 JCU C UEQRG DG[QPF %JCRVGT +� FTCHV

CTVKENG �� YQWNF EQXGT UVCVWVQT[ CUUKIPCDKNKV[ CPF EQPVTCEVWCN CUUKIPCDKNKV[ HQT VTCPUCEVKQPU DG[QPF

VJQUG EQXGTGF KP VJG FTCHV %QPXGPVKQP� YJKNG FTCHV CTVKENG �� YQWNF EQXGT EQPVTCEVWCN CUUKIPCDKNKV[

YKVJ TGICTF VQ VJG VTCPUCEVKQPU HCNNKPI WPFGT VJG FTCHV %QPXGPVKQP� +H VJG QRGPKPI YQTFU CTG TGVCKPGF

CPF %JCRVGT 8 KU UWDLGEV VQ %JCRVGT +� FTCHV CTVKENG �� YQWNF EQXGT EQPVTCEVWCN

CUUKIPCDKNKV[ CPF FTCHV CTVKENG �� YQWNF EQXGT UVCVWVQT[ CUUKIPCDKNKV[ 
#�%0������� RCTC� ����

� � �

=#TVKENG ��=��?� .CY CRRNKECDNG VQ EQPHNKEVU QH RTKQTKV[

=9KVJ VJG GZEGRVKQP QH OCVVGTU YJKEJ CTG UGVVNGF KP EJCRVGT +8�?



#�%0���9)�++�92����

'PINKUJ

2CIG ��


C� RTKQTKV[ COQPI UGXGTCN CUUKIPGGU QH VJG UCOG TGEGKXCDNGU HTQO VJG UCOG CUUKIPQT KU IQXGTPGF

D[ VJG NCY QH VJG 5VCVG KP YJKEJ VJG CUUKIPQT KU NQECVGF�


D� RTKQTKV[ DGVYGGP CP CUUKIPGG CPF VJG CUUKIPQTIU ETGFKVQTU KU IQXGTPGF D[ VJG NCY QH VJG 5VCVG KP

YJKEJ VJG CUUKIPQT KU NQECVGF�


E� RTKQTKV[ DGVYGGP CP CUUKIPGG CPF VJG KPUQNXGPE[ CFOKPKUVTCVQT KU IQXGTPGF D[ VJG NCY QH VJG

5VCVG KP YJKEJ VJG CUUKIPQT KU NQECVGF�

=
F� KH CP KPUQNXGPE[ RTQEGGFKPI KU EQOOGPEGF KP C 5VCVG QVJGT VJCP VJG 5VCVG KP YJKEJ VJG CUUKIPQT

KU NQECVGF� CP[ PQP�EQPUGPUWCN TKIJV QT KPVGTGUV YJKEJ WPFGT VJG NCY QH VJG HQTWO YQWNF JCXG

RTKQTKV[ QXGT VJG KPVGTGUV QH CP CUUKIPGG JCU UWEJ RTKQTKV[ PQVYKVJUVCPFKPI UWDRCTCITCRJ 
E�� DWV

QPN[ VQ VJG GZVGPV VJCV UWEJ RTKQTKV[ YCU URGEKHKGF D[ VJG HQTWO 5VCVG KP CP KPUVTWOGPV FGRQUKVGF

YKVJ VJG FGRQUKVCT[ RTKQT VQ VJG VKOG YJGP VJG CUUKIPOGPV YCU OCFG�?


G� CP CUUKIPGG CUUGTVKPI TKIJVU WPFGT VJKU CTVKENG JCU PQ NGUU TKIJVU VJCP CP CUUKIPGG CUUGTVKPI TKIJVU

WPFGT QVJGT NCY�?

4GOCTMU

+H %JCRVGT 8� KPENWFKPI FTCHV CTVKENG ��� KU TGVCKPGF� UWDRCTCITCRJ 
F� JCU VQ DG CNKIPGF YKVJ FTCHV

CTVKENG �� 
�� 
RTQXKFGF CNUQ VJCV VJCV RTQXKUKQP KU TGVCKPGF�� #U YCU UWIIGUVGF YKVJ TGICTF VQ FTCHV

CTVKENG �� 
��� UWDRCTCITCRJ 
G� OC[ PGGF VQ DG FGNGVGF 
UGG TGOCTM � VQ FTCHV CTVKENG ����

� � �

#TVKENG ��=��?� /CPFCVQT[ TWNGU


�� 0QVJKPI KP CTVKENGU �� CPF �� TGUVTKEVU VJG CRRNKECVKQP QH VJG TWNGU QH VJG NCY QH VJG HQTWO 5VCVG

KP C UKVWCVKQP YJGTG VJG[ CTG OCPFCVQT[ KTTGURGEVKXG QH VJG NCY QVJGTYKUG CRRNKECDNG�


�� 0QVJKPI KP CTVKENGU �� CPF �� TGUVTKEVU VJG CRRNKECVKQP QH VJG OCPFCVQT[ TWNGU QH VJG NCY QH

CPQVJGT 5VCVG YKVJ YJKEJ VJG OCVVGTU UGVVNGF KP VJQUG CTVKENGU JCXG C ENQUG EQPPGEVKQP KH CPF KP UQ HCT

CU� WPFGT VJG NCY QH VJCV QVJGT 5VCVG� VJQUG TWNGU OWUV DG CRRNKGF KTTGURGEVKXG QH VJG NCY QVJGTYKUG

CRRNKECDNG�

� � �

#TVKENG ��=��?� 2WDNKE RQNKE[

9KVJ TGICTF VQ OCVVGTU UGVVNGF KP VJKU EJCRVGT� VJG CRRNKECVKQP QH C RTQXKUKQP QH VJG NCY URGEKHKGF KP

VJKU EJCRVGT OC[ DG TGHWUGF D[ C EQWTV QT QVJGT EQORGVGPV CWVJQTKV[ QPN[ KH VJCV RTQXKUKQP KU

OCPKHGUVN[ EQPVTCT[ VQ VJG RWDNKE RQNKE[ QH VJG HQTWO 5VCVG�

� � �
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#TVKENG ��=��?� &GRQUKVCT[

6JG 5GETGVCT[�)GPGTCN QH VJG 7PKVGF 0CVKQPU KU VJG FGRQUKVCT[ QH VJKU %QPXGPVKQP�

� � �

#TVKENG ��=��?� %QPHNKEVU YKVJ KPVGTPCVKQPCN CITGGOGPVU


�� 'ZEGRV CU RTQXKFGF KP RCTCITCRJ 
�� QH VJKU CTVKENG� VJKU %QPXGPVKQP RTGXCKNU QXGT CP[

KPVGTPCVKQPCN EQPXGPVKQP QT QVJGT OWNVKNCVGTCN QT DKNCVGTCN CITGGOGPV YJKEJ JCU DGGP QT OC[ DG

GPVGTGF KPVQ D[ C %QPVTCEVKPI 5VCVG CPF YJKEJ EQPVCKPU RTQXKUKQPU EQPEGTPKPI VJG OCVVGTU IQXGTPGF

D[ VJKU %QPXGPVKQP�


�� # 5VCVG OC[ FGENCTG CV CP[ VKOG VJCV VJG %QPXGPVKQP YKNN PQV RTGXCKN QXGT KPVGTPCVKQPCN

EQPXGPVKQPU QT QVJGT OWNVKNCVGTCN QT DKNCVGTCN CITGGOGPVU NKUVGF KP VJG FGENCTCVKQP� YJKEJ KV JCU

GPVGTGF QT YKNN GPVGT KPVQ CPF YJKEJ EQPVCKP RTQXKUKQPU EQPEGTPKPI VJG OCVVGTU IQXGTPGF D[ VJKU

%QPXGPVKQP�

Remarks

Conflicts may arise with the Ottawa Convention, the Rome Convention and the EU Insolvency
Convention (as to potential conflicts with the Unidroit draft Convention, see remarks 8 to 16 to draft
article 4).  The potential conflicts with the Ottawa Convention are minimal, since the scope of the
Ottawa Convention is narrower than the scope of the draft Convention and, in any case, the provisions
of the draft Convention are, to a large extent, similar to those of the Ottawa Convention (with the
exception, e.g., of the reservation to the rule on contractual limitations to assignment and the rule on
recovery from the assignee of payments made by the debtor).  Potential conflicts with the Rome
Convention are also minimal since draft articles 27 and 28 are almost identical with article 12 of the
Rome Convention.  As to the law governing priority, the prevailing view is that article 12 does not
address this matter.  However, even if draft article 12 addresses issues of priority, neither of the laws
applicable under article 12 (i.e. the law chosen by the parties or the law governing the receivable) is
appropriate (perhaps with the exception of the assignment of single, present receivables).    No
significant conflicts appear to arise with the EU Insolvency Convention.  The notion of central
administration is almost identical with the centre of main interests used in the EU Insolvency
Convention (see remark 10 to draft article 5) and that Convention does not affect rights in rem in a
main insolvency proceeding (article 5).  While the EU Insolvency Convention may affect rights in rem
in a secondary insolvency proceeding (articles 2 (g), 4, and 28), draft article 25 (4) would be sufficient
to preserve, for example, the right of the assignor’s creditors and the insolvency administrator to
invalidate the assignment as a fraudulent or preferential transfer.  In any case, the rights of the
assignor’s creditors and the insolvency administrator would be preserved if draft articles 30 and 31 were
to replace draft articles 25 (3) and (4).  In such a case, the law of the assignor’s location could be
displaced by the lex concursus or the lex fori (see remark 2 to draft article 24).

* * *
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     10/ The text underlined in the provisions of Chapter VI reflects suggestions made
by the Secretariat in document A/CN.9/WG.II/WP.102.

Article 34[42bis]. Application of chapter V

A State may declare at any time that it will not be bound by chapter V.

4GOCTMU

+H VJG 9QTMKPI )TQWR FGEKFGU VQ FGNGVG FTCHV CTVKENGU �� CPF ������ CPF VQ OQXG FTCHV CTVKENG �� VQ

UGEVKQP ++ QH %JCRVGT +8� FTCHV CTVKENG �� OC[ DG FGNGVGF 
C PGY CTVKENG RTQXKFKPI HQT C TGUGTXCVKQP VQ

FTCHV CTVKENGU �� CPF �� YKVJ TGICTF VQ UQXGTGKIP FGDVQTU OC[ DG KPUGTVGF JGTG� UGG TGOCTMU VQ FTCHV

CTVKENG ����

� � �

=#TVKENG ��=��SWCVGT?� 1VJGT GZENWUKQPU

# 5VCVG OC[ FGENCTG CV CP[ VKOG VJCV KV YKNN PQV CRRN[ VJG %QPXGPVKQP VQ EGTVCKP RTCEVKEGU NKUVGF KP C

FGENCTCVKQP�? ���

� � �

#TVKENG ��=��?� #RRNKECVKQP QH VJG CPPGZ

# 5VCVG OC[ FGENCTG CV CP[ VKOG VJCV KV YKNN DG DQWPF GKVJGT D[ =UGEVKQPU + CPF ++ QT D[ UGEVKQP +++?

QH VJG CPPGZ VQ VJKU %QPXGPVKQP�

4GOCTMU

+H VJG 9QTMKPI )TQWR UWDUVKVWVGU VJG RTQXKUKQPU QP VJG TGXKUKQP CPF COGPFOGPV QH VJG FTCHV

%QPXGPVKQP HQT VJG CPPGZ 
UGG TGOCTMU VQ VJG CPPGZ DGNQY�� FTCHV CTVKENG �� OC[ DG FGNGVGF� +H VJG

CPPGZ KU TGVCKPGF� FTCHV CTVKENG �� OC[ PGGF VQ DG TGXKUGF VQ GPUWTG VJCV C 5VCVG OC[ QRV KPVQ VJG

TGIKUVTCVKQP�DCUGF RTKQTKV[ TWNGU 
UGEVKQP +�� QT KPVQ VJG TGIKUVTCVKQP TWNGU 
UGEVKQP ++� QT KPVQ DQVJ


#�%0������� RCTCU� ��� CPF �����

=#TVKENG ��=��?� +PUQNXGPE[ TWNGU QT RTQEGFWTGU PQV CHHGEVGF D[ VJKU %QPXGPVKQP

# 5VCVG OC[ FGENCTG CV CP[ VKOG VJCV QVJGT TWNGU QT RTQEGFWTGU IQXGTPKPI VJG KPUQNXGPE[ QH VJG

CUUKIPQT UJCNN PQV DG CHHGEVGF D[ VJKU %QPXGPVKQP�?

4GOCTMU

+P XKGY QH VJG IGPGTCN HQTOWNCVKQP QH FTCHV CTVKENG �� 
��� VJG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT

VJCV FTCHV CTVKENG �� KU PQV PGEGUUCT[ CPF OC[ DG FGNGVGF�
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#TVKENG ��=��?� 5KIPCVWTG� TCVKHKECVKQP� CEEGRVCPEG� CRRTQXCN� CEEGUUKQP


�� 6JKU %QPXGPVKQP KU QRGP HQT UKIPCVWTG D[ CNN 5VCVGU CV VJG *GCFSWCTVGTU QH VJG 7PKVGF 0CVKQPU�

0GY ;QTM� WPVKN ��� �


�� 6JKU %QPXGPVKQP KU UWDLGEV VQ TCVKHKECVKQP� CEEGRVCPEG QT CRRTQXCN D[ VJG UKIPCVQT[ 5VCVGU�


�� 6JKU %QPXGPVKQP KU QRGP VQ CEEGUUKQP D[ CNN 5VCVGU YJKEJ CTG PQV UKIPCVQT[ 5VCVGU CU HTQO VJG

FCVG KV KU QRGP HQT UKIPCVWTG�


�� +PUVTWOGPVU QH TCVKHKECVKQP� CEEGRVCPEG� CRRTQXCN CPF CEEGUUKQP CTG VQ DG FGRQUKVGF YKVJ VJG

5GETGVCT[�)GPGTCN QH VJG 7PKVGF 0CVKQPU�

4GOCTMU

6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT VJG NGPIVJ QH VJG RGTKQF FWTKPI YJKEJ VJG FTCHV

%QPXGPVKQP UJQWNF DG QRGP HQT UKIPCVWTG D[ 5VCVGU� +V OC[ DG PQVGF VJCV KP EQPXGPVKQPU RTGRCTGF D[

70%+64#. VJKU RGTKQF TCPIGU DGVYGGP QPG CPF VYQ [GCTU� +P KVU EQPUKFGTCVKQPU� VJG 9QTMKPI

)TQWR OC[ VCMG KPVQ CEEQWPV� VJG PGGF VQ CNNQY UWHHKEKGPV VKOG HQT 5VCVGU VQ EQPUKFGT UKIPKPI VJG

FTCHV %QPXGPVKQP� KPFKECVKPI VJGKT KPVGPVKQP VQ TCVKH[� CPF VJG PGGF PQV VQ JCXG C XGT[ NQPI RGTKQF QH

VKOG YJKEJ OC[ KPCFXGTVGPVN[ IKXG VJG KORTGUUKQP VJCV VJGTG KU PQ WTIGPE[ KP VJG FTCHV %QPXGPVKQP

DGKPI RTQORVN[ TCVKHKGF CPF GPVGTKPI KPVQ HQTEG�

� � �

#TVKENG ��=��?� #RRNKECVKQP VQ VGTTKVQTKCN WPKVU


�� +H C 5VCVG JCU VYQ QT OQTG VGTTKVQTKCN WPKVU KP YJKEJ FKHHGTGPV U[UVGOU QH NCY CTG CRRNKECDNG KP

TGNCVKQP VQ VJG OCVVGTU FGCNV YKVJ KP VJKU %QPXGPVKQP� KV OC[� CV CP[ VKOG� FGENCTG VJCV VJKU

%QPXGPVKQP KU VQ GZVGPF VQ CNN KVU VGTTKVQTKCN WPKVU QT QPN[ QPG QT OQTG QH VJGO� CPF OC[ CV CP[ VKOG

UWDUVKVWVG CPQVJGT FGENCTCVKQP HQT KVU GCTNKGT FGENCTCVKQP�


�� 6JGUG FGENCTCVKQPU CTG VQ UVCVG GZRTGUUN[ VJG VGTTKVQTKCN WPKVU VQ YJKEJ VJG %QPXGPVKQP GZVGPFU�


�� +H� D[ XKTVWG QH C FGENCTCVKQP WPFGT VJKU CTVKENG� VJKU %QPXGPVKQP FQGU PQV GZVGPF VQ CNN VGTTKVQTKCN

WPKVU QH C 5VCVG CPF VJG CUUKIPQT QT VJG FGDVQT KU NQECVGF KP C VGTTKVQTKCN WPKV VQ YJKEJ VJG %QPXGPVKQP

FQGU PQV GZVGPF� VJKU NQECVKQP KU EQPUKFGTGF PQV VQ DG KP C %QPVTCEVKPI 5VCVG�


�� +H C 5VCVG OCMGU PQ FGENCTCVKQP WPFGT RCTCITCRJ 
�� QH VJKU CTVKENG� VJG %QPXGPVKQP KU VQ GZVGPF

VQ CNN VGTTKVQTKCN WPKVU QH VJCV 5VCVG�

� � �
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#TVKENG ��=��?� 'HHGEV QH FGENCTCVKQP


�� &GENCTCVKQPU OCFG WPFGT CTVKENGU �� VQ �� CPF �� 
�� CV VJG VKOG QH UKIPCVWTG CTG UWDLGEV VQ

EQPHKTOCVKQP WRQP TCVKHKECVKQP� CEEGRVCPEG QT CRRTQXCN�


�� &GENCTCVKQPU CPF EQPHKTOCVKQPU QH FGENCTCVKQPU CTG VQ DG KP YTKVKPI CPF VQ DG HQTOCNN[ PQVKHKGF VQ

VJG FGRQUKVCT[�


�� # FGENCTCVKQP VCMGU GHHGEV UKOWNVCPGQWUN[ YKVJ VJG GPVT[ KPVQ HQTEG QH VJKU %QPXGPVKQP KP TGURGEV

QH VJG 5VCVG EQPEGTPGF� *QYGXGT� C FGENCTCVKQP QH YJKEJ VJG FGRQUKVCT[ TGEGKXGU HQTOCN PQVKHKECVKQP

CHVGT UWEJ GPVT[ KPVQ HQTEG VCMGU GHHGEV QP VJG HKTUV FC[ QH VJG OQPVJ HQNNQYKPI VJG GZRKTCVKQP QH UKZ

OQPVJU CHVGT VJG FCVG QH KVU TGEGKRV D[ VJG FGRQUKVCT[�


�� #P[ 5VCVG YJKEJ OCMGU C FGENCTCVKQP WPFGT CTVKENGU �� VQ �� CPF �� 
�� OC[ YKVJFTCY KV CV CP[

VKOG D[ C HQTOCN PQVKHKECVKQP KP YTKVKPI CFFTGUUGF VQ VJG FGRQUKVCT[� 5WEJ YKVJFTCYCN VCMGU GHHGEV QP

VJG HKTUV FC[ QH VJG OQPVJ HQNNQYKPI VJG GZRKTCVKQP QH UKZ OQPVJU CHVGT VJG FCVG QH VJG TGEGKRV QH VJG

PQVKHKECVKQP QH VJG FGRQUKVCT[�

=
�� # FGENCTCVKQP QT KVU YKVJFTCYCN FQGU PQV CHHGEV VJG TKIJVU QH RCTVKGU CTKUKPI HTQO CUUKIPOGPVU

OCFG DGHQTG VJG FCVG QP YJKEJ VJG FGENCTCVKQP QT KVU YKVJFTCYCN VCMGU GHHGEV�?

� � �

#TVKENG ��=��?� 4GUGTXCVKQPU

0Q TGUGTXCVKQPU CTG RGTOKVVGF GZEGRV VJQUG GZRTGUUN[ CWVJQTK\GF KP VJKU %QPXGPVKQP�

� � �

#TVKENG ��=��?� 'PVT[ KPVQ HQTEG


�� 6JKU %QPXGPVKQP GPVGTU KPVQ HQTEG QP VJG HKTUV FC[ QH VJG OQPVJ HQNNQYKPI VJG GZRKTCVKQP QH UKZ

OQPVJU HTQO VJG FCVG QH VJG FGRQUKV QH VJG HKHVJ KPUVTWOGPV QH TCVKHKECVKQP� CEEGRVCPEG� CRRTQXCN QT

CEEGUUKQP�


�� (QT GCEJ 5VCVG YJKEJ DGEQOGU C %QPVTCEVKPI 5VCVG VQ VJKU %QPXGPVKQP CHVGT VJG FCVG QH VJG

FGRQUKV QH VJG HKHVJ KPUVTWOGPV QH TCVKHKECVKQP� CEEGRVCPEG� CRRTQXCN QT CEEGUUKQP� VJKU %QPXGPVKQP

GPVGTU KPVQ HQTEG QP VJG HKTUV FC[ QH VJG OQPVJ HQNNQYKPI VJG GZRKTCVKQP QH UKZ OQPVJU CHVGT VJG FCVG

QH VJG FGRQUKV QH VJG CRRTQRTKCVG KPUVTWOGPV QP DGJCNH QH VJCV 5VCVG�


�� 6JKU %QPXGPVKQP CRRNKGU QPN[ VQ CUUKIPOGPVU OCFG QP QT CHVGT VJG FCVG YJGP VJG %QPXGPVKQP

GPVGTU KPVQ HQTEG KP TGURGEV QH VJG %QPVTCEVKPI 5VCVG TGHGTTGF VQ KP RCTCITCRJ 
�� QH CTVKENG ��

� � �
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#TVKENG ��=��?� &GPWPEKCVKQP


�� # %QPVTCEVKPI 5VCVG OC[ FGPQWPEG VJKU %QPXGPVKQP CV CP[ VKOG D[ OGCPU QH C PQVKHKECVKQP KP

YTKVKPI CFFTGUUGF VQ VJG FGRQUKVCT[�


�� 6JG FGPWPEKCVKQP VCMGU GHHGEV QP VJG HKTUV FC[ QH VJG OQPVJ HQNNQYKPI VJG GZRKTCVKQP QH QPG [GCT

CHVGT VJG PQVKHKECVKQP KU TGEGKXGF D[ VJG FGRQUKVCT[� 9JGTG C NQPIGT RGTKQF KU URGEKHKGF KP VJG

PQVKHKECVKQP� VJG FGPWPEKCVKQP VCMGU GHHGEV WRQP VJG GZRKTCVKQP QH UWEJ NQPIGT RGTKQF CHVGT VJG

PQVKHKECVKQP KU TGEGKXGF D[ VJG FGRQUKVCT[�

=
�� 6JG %QPXGPVKQP TGOCKPU CRRNKECDNG VQ CUUKIPOGPVU OCFG DGHQTG VJG FCVG QP YJKEJ VJG

FGPWPEKCVKQP VCMGU GHHGEV�?

� � �

#00':

4GOCTMU

�� 6JG 9QTMKPI )TQWR OC[ YKUJ VQ EQPUKFGT YJGVJGT VJG CPPGZ UGTXGU KVU KPVGPFGF RWTRQUG VQ

RTQXKFG 5VCVGU YKVJ UQOG IWKFCPEG CU VQ C UWDUVCPVKXG NCY RTKQTKV[ TGIKOG� +V YQWNF CRRGCT VJCV� KP

XKGY QH VJG HCEV VJCV VJG CPPGZ FQGU PQV EQPVCKP QPG DWV VYQ TGEQOOGPFGF RTKQTKV[ TGIKOGU� DQVJ QH

YJKEJ PGGF VQ DG UWRRNGOGPVGF D[ C UWDUVCPVKCN PWODGT QH CFFKVKQPCN RTQXKUKQPU� VJG CPPGZ OC[ PQV

CEJKGXG KVU UVCVGF RWTRQUG�

�� 6JG 9QTMKPI )TQWR OC[� VJGTGHQTG� YKUJ VQ HWTVJGT GZRCPF VJG CPPGZ KPVQ C OQTG EQORTGJGPUKXG

UGV QH OQFGN NGIKUNCVKXG TWNGU QT� CNVGTPCVKXGN[� KH GZRCPFKPI VJG CPPGZ CRRGCTU VQ DG CP GZGTEKUG

DG[QPF VJG EWTTGPV RTQLGEV� VQ TGHQTOWNCVG KV KPVQ QPG QT OQTG RTQXKUKQPU YJKEJ YQWNF NGCXG VJG

FGXGNQROGPV QH CP KPVGTPCVKQPCN TGIKUVTCVKQP U[UVGO VQ C RTQEGFWTG PQTOCNN[ HQTGUGGP HQT VJG TGXKUKQP

CPF COGPFOGPV QH CP KPVGTPCVKQPCN EQPXGPVKQP�

�� 5WEJ RTQXKUKQPU� YJKEJ EQWNF DG CFFGF VQ VJG HKPCN RTQXKUKQPU� EQWNF TGCF CNQPI VJG NKPGU QH

CTVKENGU �� CPF �� QH VJG 7PKVGF 0CVKQPU %QPXGPVKQP QP VJG %CTTKCIG QH )QQFU D[ 5GC� ����


*CODWTI 4WNGU� CU HQNNQYU 
EJCPIGU VQ VJG CTVKENGU OGPVKQPGF CTG WPFGTNKPGF��

“Article X . Revision and amendment

“1. At the request of not less than one third of the Contracting States to this Convention, the
depositary shall convene a conference of the Contracting States for revising or amending it.

“2. Any instrument of ratification, acceptance, approval or accession deposited after the entry into
force of an amendment to this Convention is deemed to apply to the Convention as amended.

“Article Y . Revision of the priority regime
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“1. Notwithstanding the provisions of article X, a conference of Contracting States only for the
purpose of establishing an international regime for the public filing of notices to address issues of
priority arising in the context of assignment of receivables under this Convention is to be convened by
the depositary in accordance with paragraph 2 of this article. 

“2. A revision conference is to be convened by the depositary when not less than one fourth of the
Contracting States so request. The depositary shall request all Contracting States invited to the
conference to submit such proposals as they may wish the conference to examine and shall notify all
Contracting States invited of the provisional agenda and of all the proposals submitted.

“3. Any decision by the conference must be taken by a two-thirds majority of the participating States. 
The conference may adopt all measures necessary to establish an effective international regime for the
public filing of notices to address priority issues arising in the context of the assignment of receivables
under this Convention.  No State shall be bound to participate directly or indirectly in the international
regime so established.

“4. Any amendment adopted is communicated by the depositary to all the Contracting States for
acceptance and to all the States signatories of the Convention for information.  Such amendment
enters into force on the first day of the month following one year after its acceptance by two thirds of
the Contracting States. Acceptance is to be effected by the deposit of a formal instrument to that
effect with the depositary.

“5. After entry into force of an amendment a Contracting State which has accepted the amendment is
entitled to apply the Convention as amended in its relations with Contracting States which have not
within six months after the adoption of the amendment notified the depositary that they are not bound
by the amendment.

“6. Any instrument of ratification, acceptance, approval or accession deposited after the entry into
force of an amendment to this Convention is deemed to apply to the Convention as amended.”

� � �
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     11/ The numbers in square brackets indicate the numbers of the relevant provisions
in document A/CN.9/WG.II/WP.96, from which the provisions of the annex originate.  The
underlined part of the text reflects suggestions by the Secretariat explained in  that document. 

5GEVKQP +� 2TKQTKV[ TWNGU DCUGF QP TGIKUVTCVKQP

#TVKENG �=��?���� 2TKQTKV[ COQPI UGXGTCN CUUKIPGGU

#U DGVYGGP CUUKIPGGU QH VJG UCOG TGEGKXCDNGU HTQO VJG UCOG CUUKIPQT� RTKQTKV[ KU FGVGTOKPGF D[ VJG

QTFGT KP YJKEJ EGTVCKP KPHQTOCVKQP CDQWV VJG CUUKIPOGPV KU TGIKUVGTGF WPFGT VJKU %QPXGPVKQP�

TGICTFNGUU QH VJG VKOG QH VTCPUHGT QH VJG TGEGKXCDNGU� +H PQ CUUKIPOGPV KU TGIKUVGTGF� RTKQTKV[ KU

FGVGTOKPGF QP VJG DCUKU QH VJG VKOG QH VJG CUUKIPOGPV�

� � �

#TVKENG �=��?� 2TKQTKV[ DGVYGGP VJG CUUKIPGG CPF VJG KPUQNXGPE[ CFOKPKUVTCVQT QT

VJG ETGFKVQTU QH VJG CUUKIPQT

=5WDLGEV VQ CTVKENGU ��
�� CPF 
�� QH VJKU %QPXGPVKQP CPF � QH VJKU CPPGZ CP CUUKIPGG JCU RTKQTKV[

QXGT CP KPUQNXGPE[ CFOKPKUVTCVQT CPF ETGFKVQTU QH VJG CUUKIPQT� KPENWFKPI ETGFKVQTU CVVCEJKPI VJG

CUUKIPGF TGEGKXCDNGU� KH�


C� VJG TGEGKXCDNGU =YGTG CUUKIPGF? =CTQUG? =YGTG GCTPGF D[ RGTHQTOCPEG?� CPF KPHQTOCVKQP CDQWV

VJG CUUKIPOGPV YCU TGIKUVGTGF WPFGT VJKU %QPXGPVKQP� DGHQTG VJG EQOOGPEGOGPV QH VJG KPUQNXGPE[

RTQEGGFKPI QT CVVCEJOGPV� QT


D� VJG CUUKIPGG JCU RTKQTKV[ QP ITQWPFU QVJGT VJCP VJG RTQXKUKQPU QH VJKU %QPXGPVKQP�

� � �

5GEVKQP ++� 4GIKUVTCVKQP

#TVKENG �=��?� 'UVCDNKUJOGPV QH C TGIKUVTCVKQP U[UVGO

# TGIKUVTCVKQP U[UVGO YKNN DG GUVCDNKUJGF HQT VJG TGIKUVTCVKQP QH FCVC CDQWV CUUKIPOGPVU WPFGT VJKU

%QPXGPVKQP CPF VJG TGIWNCVKQPU VQ DG RTQOWNICVGF D[ VJG TGIKUVTCT CPF VJG UWRGTXKUKPI CWVJQTKV[� 6JG

TGIWNCVKQPU YKNN RTGUETKDG VJG GZCEV OCPPGT KP YJKEJ VJG TGIKUVTCVKQP U[UVGO YKNN QRGTCVG� CU YGNN CU

VJG RTQEGFWTG HQT TGUQNXKPI FKURWVGU TGNCVKPI VQ TGIKUVTCVKQP�

� � �

#TVKENG �=��?� 4GIKUVTCVKQP
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�� #P[ RGTUQP OC[ TGIKUVGT FCVC YKVJ TGICTF VQ CP CUUKIPOGPV CV VJG TGIKUVT[ KP CEEQTFCPEG YKVJ

VJKU %QPXGPVKQP CPF VJG TGIKUVTCVKQP TGIWNCVKQPU� 6JG FCVC TGIKUVGTGF UJCNN KPENWFG VJG PCOG CPF

CFFTGUU QH VJG CUUKIPQT CPF VJG CUUKIPGG CPF C DTKGH FGUETKRVKQP QH VJG CUUKIPGF TGEGKXCDNGU�


�� # UKPING TGIKUVTCVKQP OC[ EQXGT�


C� VJG CUUKIPOGPV D[ VJG CUUKIPQT VQ VJG CUUKIPGG QH OQTG VJCP QPG TGEGKXCDNG�


D� CP CUUKIPOGPV PQV [GV OCFG�


E� VJG CUUKIPOGPV QH TGEGKXCDNGU PQV GZKUVKPI CV VJG VKOG QH TGIKUVTCVKQP�


�� 4GIKUVTCVKQP� QT KVU COGPFOGPV� KU GHHGEVKXG HTQO VJG VKOG VJCV VJG FCVC TGHGTTGF VQ KP RCTCITCRJ


�� CTG CXCKNCDNG VQ UGCTEJGTU� 4GIKUVTCVKQP� QT KVU COGPFOGPV� KU GHHGEVKXG HQT VJG RGTKQF QH VKOG

URGEKHKGF D[ VJG TGIKUVGTKPI RCTV[� +P VJG CDUGPEG QH UWEJ C URGEKHKECVKQP� C TGIKUVTCVKQP KU GHHGEVKXG

HQT C RGTKQF QH =HKXG? [GCTU� 4GIWNCVKQPU YKNN URGEKH[ VJG OCPPGT KP YJKEJ TGIKUVTCVKQP OC[ DG

TGPGYGF� COGPFGF QT FKUEJCTIGF�


�� #P[ FGHGEV� KTTGIWNCTKV[� QOKUUKQP QT GTTQT YKVJ TGICTF VQ VJG PCOG QH VJG CUUKIPQT VJCV TGUWNVU KP

FCVC TGIKUVGTGF PQV DGKPI HQWPF WRQP C UGCTEJ DCUGF QP VJG PCOG QH VJG CUUKIPQT TGPFGTU VJG

TGIKUVTCVKQP KPGHHGEVKXG�

� � �

#TVKENG �=��?� 4GIKUVT[ UGCTEJGU


�� #P[ RGTUQP OC[ UGCTEJ VJG TGEQTFU QH VJG TGIKUVT[ CEEQTFKPI VQ VJG PCOG QH VJG CUUKIPQT CPF

QDVCKP C UGCTEJ TGUWNV KP YTKVKPI�


�� # UGCTEJ TGUWNV KP YTKVKPI VJCV RWTRQTVU VQ DG KUUWGF HTQO VJG TGIKUVT[ KU CFOKUUKDNG CU GXKFGPEG

CPF KU� KP VJG CDUGPEG QH GXKFGPEG VQ VJG EQPVTCT[� RTQQH QH VJG FCVC VQ YJKEJ VJG UGCTEJ TGNCVGU�

KPENWFKPI�


C� VJG FCVG CPF VKOG QH TGIKUVTCVKQP� CPF


D� VJG QTFGT QH TGIKUVTCVKQP�

� � �

5GEVKQP +++� 2TKQTKV[ TWNGU DCUGF QP VJG VKOG QH VJG EQPVTCEV QH CUUKIPOGPV
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#TVKENG �=��?� 2TKQTKV[ COQPI UGXGTCN CUUKIPGGU


�� +H C TGEGKXCDNG KU CUUKIPGF UGXGTCN VKOGU� VJG TKIJV VJGTGVQ KU CESWKTGF D[ VJG CUUKIPGG YJQUG

EQPVTCEV QH CUUKIPOGPV KU QH VJG GCTNKGUV FCVG�


�� 6JG GCTNKGUV CUUKIPGG OC[ PQV CUUGTV RTKQTKV[ KH KV CEVGF KP DCF HCKVJ CV VJG VKOG QH VJG EQPENWUKQP

QH VJG EQPVTCEV QH CUUKIPOGPV�


�� +H C TGEGKXCDNG KU VTCPUHGTTGF D[ QRGTCVKQP QH NCY� VJG DGPGHKEKCT[ QH VJCV VTCPUHGT JCU RTKQTKV[

QXGT CP CUUKIPGG CUUGTVKPI C EQPVTCEV QH CUUKIPOGPV QH CP GCTNKGT FCVG�


�� +P VJG GXGPV QH C FKURWVG� KV KU HQT VJG CUUKIPGG CUUGTVKPI C EQPVTCEV QH CUUKIPOGPV QH CP GCTNKGT

FCVG VQ HWTPKUJ RTQQH QH UWEJ CP GCTNKGT FCVG�

� � �

#TVKENG �=��?� 2TKQTKV[ DGVYGGP VJG CUUKIPGG CPF VJG KPUQNXGPE[ CFOKPKUVTCVQT QT

VJG ETGFKVQTU QH VJG CUUKIPQT

=5WDLGEV VQ CTVKENGU ��
�� CPF 
�� QH VJKU %QPXGPVKQP CPF � QH VJKU CPPGZ�? CP CUUKIPGG JCU RTKQTKV[

QXGT CP KPUQNXGPE[ CFOKPKUVTCVQT CPF ETGFKVQTU QH VJG CUUKIPQT� KPENWFKPI ETGFKVQTU CVVCEJKPI VJG

CUUKIPGF TGEGKXCDNGU� KH�


C� VJG TGEGKXCDNGU YGTG CUUKIPGF DGHQTG VJG EQOOGPEGOGPV QH VJG KPUQNXGPE[ RTQEGGFKPI QT

CVVCEJOGPV� QT


D� VJG CUUKIPGG JCU RTKQTKV[ QP ITQWPFU QVJGT VJCP VJG RTQXKUKQPU QH VJKU %QPXGPVKQP�

� � �


