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A,D,*">@ +&D@B,6F8@6 8@<4FF4,6 ( +7)

=" F&@,6 @*4>>"*P"H@6 F,FF44 C"$@R"b (DJBB" BD@F4:" F&@,(@ AD,*F,*"H,:b 4 +7

BD,*FH"&4H\ 8 F&@,6 F:,*J`V,6 F,FF44 @8@>R"H,:\>Z6 *@8:"* B@ BD@,8HJ G3=!. =40,

BD4&@*4HFb D,2`<, BD@,8H" @8@>R"H,:\>@(@ *@8:"*" @$ @P,>8, B@HD,$>@FH,6 & @$:"FH4

HD">FB@DH>@6 4>LD"FHDJ8HJDZ & O,>HD":\>@6 4 %@FH@R>@6 +&D@B,, BD,*FH"&:,>>@, +&D@B,6F8@6

8@<4FF4,6. A@:>Z6 H,8FH @8@>R"H,:\>@(@ *@8:"*" ( H@:\8@ >" ">(:46F8@< b2Z8,) <@0>@

$J*,H B@:JR4H\ & 2":, 2"F,*">46; 2"BD@F >" ,(@ B@:JR,>4, <@0,H $ZH\ >"BD"&:,> &
F,8D,H"D4"H.
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AC?+7GAC?+7G ?7?=Q!G+9[=?'??7?=Q!G+9[=?'? )?79!)!)?79!)! A?A? AC?+7GIAC?+7GI

G3=!G3=!

G3=!G3=!

?$V"b?$V"b @P,>8"@P,>8" B@HD,$>@FH,6B@HD,$>@FH,6 && @$:"FH4@$:"FH4 HD">FB@DH>@6HD">FB@DH>@6

4>LD"FHDJ8HJDZ4>LD"FHDJ8HJDZ && FHD">"NFHD">"N, b&:b`V4NFbb&:b`V4NFb 8">*4*"H"<48">*4*"H"<4

>">" BD4F@,*4>,>4,BD4F@,*4>,>4,

?BD,*,:,>4,?BD,*,:,>4, ^:,<,>H@&^:,<,>H@& $J*JV,6$J*JV,6 HD">FX,&D@B,6F8@6HD">FX,&D@B,6F8@6

HD">FB@DH>@6HD">FB@DH>@6 F,H4F,H4

&&

#@:("D44#@:("D44, %,>(D44%,>(D44, 9"H&449"H&44, 94H&,94H&,, 74BD,74BD,, A@:\T,A@:\T,, CJ<Z>44CJ<Z>44,
E:@&"844E:@&"844, E:@&,>44E:@&,>44, Q,TF8@6Q,TF8@6 C,FBJ$:48,C,FBJ$:48, 44 ]FH@>44]FH@>44

AD@,8H @8@>R"H,:\>@(@ *@8:"*" B@ BD@,8HJ G3=!

C+1_;+

A@*(@H@&:,>@ F,8D,H"D4"H@< BD@,8H" G3=!

3`>\ 1999 (@*"
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1. %%+)+=3+%%+)+=3+

1.1 ?P,>8" B@HD,$>@FH,6 & @$:"FH4 HD">FB@DH>@6 4>LD"FHDJ8HJDZ ( G3=!) & O,>HD":\>@6

+&D@B,

% 4`:, 1996 (@*" >" @F>@&, FH"H\4 129 c) )@(@&@D" +&D@B,6F846 B"D:"<,>H 4 E@&,H

BD4>b:4 D,T,>4, @H>@F4H,:\>@ DJ8@&@*bV4N BD4>P4B@& D"2&4H4b HD">FX,&D@B,6F8@6

HD">FB@DH>@6 F,H4 1/. )">>Z< D,T,>4,< BD,*JF<@HD,>Z BD4<,D>Z, B:">Z *:b F,H,6

FJN@BJH>ZN B,D,&@2@8 4 8D4H,D44 *:b H"84N F,H,&ZN J2:@&, 8"8 "^D@B@DHZ 4:4 <@DF84,

B@DHZ. ]H4 DJ8@&@*bV4, BD4>P4BZ BD,*FH"&:b`H F@$@6 2"b&:,>4, @ >"<,D,>4bN

E@@$V,FH&" & @H>@T,>44 D"2&4H4b ,*4>@6 <J:\H4<@*":\>@6 HD">FB@DH>@6 F,H4 *:b

J*@&:,H&@D,>4b B@HD,$>@FH,6 HD">FB@DH>@(@ F,8H@D".

=" B,D&@< F@&,V">44 F JR"FH4,< BD,*FH"&4H,:,6 E@&,H" B@ HD">FB@DHJ 4 <4>4FHD@&

HD">FB@DH" "FF@P44D@&">>ZN FHD">, 8@H@D@, F@FH@b:@F\ & F,>Hb$D, 1995 (@*", $Z:@

D,8@<,>*@&">@, & R"FH>@FH4, BD@42&,FH4 @P,>8J B@HD,$>@FH,6 & @$:"FH4 HD">FB@DH>@6

4>LD"FHDJ8HJDZ ( G3=!) *:b FHD">- 8">*4*"H@& >" BD4F@,*4>,>4,. =" @F>@&, ^H@6

D,8@<,>*"P44 7@<4FF4b BD4FHJB4:" 8 @FJV,FH&:,>4` BD@P,FF" G3=! *:b @BD,*,:,>4b

$J*JV,6 HD">FX,&D@B,6F8@6 F,H4 HD">FB@DH>@6 4>LD"FHDJ8HJDZ & D"FT4D,>>@< +&D@B,6F8@<

F@`2, F 4FB@:\2@&">4,< 8D4H,D4,&, 42:@0,>>ZN & D,T,>44 1692/96EC. 7@<4FF4b &@ &F,N

@H>@T,>4bN @$,FB,R4:" F@@H&,HFH&4, ^H@(@ <>@(@FH@D@>>,(@ BD@P,FF" @$V,6 FHD"H,(44,
BD,*T,FH&J`V,6 BD4F@,*4>,>4`, & R"FH>@FH4 FHD"H,(44 " A"DH>,DFH&@ & 8@>H,8FH,

BD4F@,*4>,>4b" 4 >"P4@>":\>Z< BD@(D"<<"< *@FH40,>4b F@@H&,HFH&J`V4N D,2J:\H"H@&.

1.2 ;,H@* D"$@HZ

AD@P,FF @P,>84 B@HD,$>@FH,6 & @$:"FH4 HD">FB@DH>@6 4>LD"FHDJ8HJDZ ( G3=!)
BD,*>"2>"R,> *:b D"2&4H4b <J:\H4<@*":\>@6 HD">FB@DH>@6 F,H4 & D"<8"N H,DD4H@D44 FHD">,
b&:b`V4NFb 8">*4*"H"<4 >" BD4F@,*4>,>4,, " 4<,>>@: ]FH@>44, 9"H&44, 94H&Z,
A@:\T4, Q,TF8@6 C,FBJ$:484, E:@&"844, %,>(D44, E:@&,>44, CJ<Z>44, #@:("D44 4

74BD". )">>Z6 BD@P,FF D"2&4H4b F,H4 *@:0,> F@@H&,HFH&@&"H\ BD4>P4B"<, P,:b< 4

8D4H,D4b<, 42:@0,>>Z< & DJ8@&@*bV4N BD4>P4B"N, 8"F"`V4NFb HD">FX,&D@B,6F8@6

HD">FB@DH>@6 F,H4 >" H,DD4H@D44 +&D@B,6F8@(@ F@`2".

1/ C,T,>4, 1692/EC +&D@B,6F8@(@ B"D:"<,>H" 4 E@&,H" @H 23 4`:b 1996 (@*" @

DJ8@&@*bV4N BD4>P4B"N E@@$V,FH&" & @H>@T,>44 D"2&4H4b HD">FX,&D@B,6F8@6 HD">FB@DH>@6
F,H4, " ?L4P4":\>Z6 &,FH>48", L228 @H 9 F,>Hb$Db 1996 (@*".
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?$V46 BD@P,FF G3=! <@0,H $ZH\ B@*D"2*,:,> >" *&" @F>@&>ZN ^H"B": B,D&Z6 ^H"B

2"8:`R",HFb & @BD,*,:,>44 F,H4, BD4R,< &"0>@, 2>"R,>4, >" ^H@< ^H"B, BD4*",HFb @P,>8"<

42*,D0,8. %H@D@6 ^H"B F@FH@4H & 4*,>H4L48"P44 4>&,FH4P4@>>ZN <,D, B@2&@:b`V4N

BD4&,FH4 4*,>H4L4P4D@&">>J` F,H\ & F@@H&,HFH&4, F 0,:",<Z< JD@&>,< 8"R,FH&".

O,:\ B,D&@(@ ^H"B" 2"8:`R":"F\ & @BD,*,:,>44 <J:\H4<@*,:\>@6 HD">FB@DH>@6 F,H4

G3=! & B,DFB,8H4&, *@ 2015 (@*" F JR,H@< BD,*B@:"(",<@(@ ^8@>@<4R,F8@(@ D"2&4H4b

F@@H&,HFH&J`V4N FHD">. % ^H@6 F&b24 $Z:4 &Zb&:,>Z 4 42JR,>Z &F, >,@$N@*4<Z,

B"D"<,HDZ, 4<,`V4, 2>"R,>4, *:b D"2D"$@H84 F,H4. 7 R4F:J L"8H@D@&, 4FF:,*@&">>ZN &

BD@P,FF, @BD,*,:,>4b F,H4 G3=!, @H>@FbHFb B@:4H4R,F84, 2"*"R4, ^8@>@<4R,F84, JF:@&4b,
42*,D084 D,":42"P44 4>&,FH4P4@>>ZN <,D, FJV,FH&J`V4, L4>">F@&Z, &@2<@0>@FH4,
HD">FB@DH>Z, BD@(>@2Z 4 &"D4">HZ ^LL,8H4&>@6 ^8FB:J"H"P44 F,H4.

%H@D@6 ^H"B F&b2"> F @BD,*,:,>4,< &@2<@0>ZN 4>&,FH4P4@>>ZN <,D. ?$Xb&:,>>Z,

<,DZ $Z:4 BD@">":424D@&">Z >" @F>@&, F@B@FH"&:,>4b @P,>@8 42*,D0,8 & D"2:4R>ZN

FHD">"N F J*,:\>Z<4 @P,>8"<4 42*,D0,8. ]H@H ">":42 B@2&@:4: D"2D"$@H"H\ *@&@:\>@

BD@R>J` @F>@&J *:b @P,>84 42*,D0,8 & D"<8"N F,H4.

)">>"b *,bH,:\>@FH\ 2"&,DT",HFb B@*(@H@&8@6 BD@,8H" @8@>R"H,:\>@(@ *@8:"*" G3=!,
& 8@H@D@< BD4&@*4HFb 4FN@*>"b $"2" *:b $J*JV,6 BD@,8H>@6 @P,>84. ]H" BD@,8H>"b

@P,>8", 8@H@D"b $J*,H BD@42&,*,>" & 8@>H,8FH, $J*JV,6 *,bH,:\>@FH4 & D"<8"N G3=! 4

3EA!, B@2&@:4H F@2*"H\ (4$846 B,D,R,>\ BD@,8H@& F JR,H@< 4N @R,D,*>@FH4 F H@R84 2D,>4b

D"2&4H4b F,H4. AD@P,FF G3=! & 8@>,R>@< FR,H, B@2&@:4H &Zb&4H\ 042>,FB@F@$>Z,

4>&,FH4P4@>>Z, BD@,8HZ, 42 R4F:" 8@H@DZN $J*JH @H$4D"H\Fb BD@,8HZ, BD,*FH"&:b`V4,

@$V46 4>H,D,F F H@R84 2D,>4b $J*JV,6 G+E. % 8@>H,8FH, L4>">F4D@&">4b >" ^H"B, *@

BD4F@,*4>,>4b (DJBB" 3EA! BD@&,*,H F JR,H@< D,2J:\H"H@&, B@:JR,>>ZN & D"<8"N G3=!,
$@:,, B@*D@$>Z6 ">":42 &F,N BD@,8H@&, D"FF<"HD4&",<ZN >" BD,*<,H L4>">F4D@&">4b.

7 R4F:J @$V4N <,D@BD4bH46 >" B,D&@< ^H"B, *">>@(@ BD@P,FF" @H>@FbHFb:

a) JFH">@&:,>4, @F>@&>ZN BD"&4:, >" 8@H@DZN *@:0>Z $"24D@&"H\Fb BD,*B@:@0,>4b &

@H>@T,>44 FHD@4H,:\FH&" F,H4;

b) @BD,*,:,>4, <J:\H4<@*":\>@6 $"2@&@6 F,H4 F 4FB@:\2@&">4,< H"84N (:@$":\>ZN

8D4H,D4,&, 8"8 8D4H,D44, B@2&@:4&T4, @BD,*,:4H\ 8D4HF84, 8@D4*@DZ 4

F8@DD,8H4D@&"H\ 4N & F@@H&,HFH&44 F D,T,>4b<4, @*@$D,>>Z<4 >" HD,H\,6

?$V,,&D@B,6F8@6 8@>L,D,>P44 B@ &@BD@F"< HD">FB@DH", F@FH@b&T,6Fb & M,:\F4>84;

c) @BD,*,:,>4, H,N *@B@:>4H,:\>ZN ^:,<,>H@& F,H4 ( H. ,. F@,*4>,>46 ( 0,:,2>@*@D@0>ZN,
"&H@*@D@0>ZN, &>JHD,>>4N &@*>ZN) 4 J2:@& ( "^D@B@DH@&, B@DH@&, H,D<4>":@&)),
8@H@DZ, >,@$N@*4<Z *:b BD,@$D"2@&">4b " 8@D4*@D>@6 B,DFB,8H4&Z", BD4>bH@6 &

M,:\F4>84, & D,":\>J` HD">FB@DH>J` F,H\, N"D"8H,D>Z, @F@$,>>@FH4 8@H@D@6 $Z:4 $Z

">":@(4R>Z @F@$,>>@FHb<, 42:@0,>>Z< & D,T,>44 1692/96/EC *:b G+E;
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d) &Zb&:,>4, &F,N &@2<@0>ZN 4>&,FH4P4@>>ZN <,D, FB@F@$FH&J`V4N D"2&4H4` F,H4

G3=!, 8"8 ^H@ $Z:@ @BD,*,:,>@ & D"<8"N BD,*Z*JV4N ^H"B@&; @P,>8" 42*,D0,8 4N

D,":42"P44;

e) 4>L@D<4D@&">4, @H>@F4H,:\>@ 42<,>,>46 & F,H4 2" @BD,*,:,>>Z, (@*Z (2000, 2005,
2010 4 2015 (@*Z);

f) D"2D"$@H8" '3E *:b F,H4 G3=! F J&b28@6 (,@(D"L4R,F8@6, ^8@>@<4R,F8@6 4

*@D@0>@6 4>L@D<"P44.

2. ]8@>@<4R,F8"b]8@>@<4R,F8"b @F>@&"@F>@&" - D@FHD@FH %%A%%A

AD4 @BD,*,:,>44 F,H4 G3=!, 8@H@D"b <@0,H $ZH\ F@2*">" & B,DFB,8H4&, 2015 (@*",
JR4HZ&",HFb BD,*B@:"(",<@, ^8@>@<4R,F8@, D"2&4H4, F@@H&,HFH&J`V4N FHD">. EH@4<@FH\

*">>@6 F,H4 *@:0>" F@@H&,HFH&@&"H\ D,":\>Z< BD@(>@2"< & @$:"FH4 L4>">F@&ZN D,FJDF@&, F

H,< RH@$Z FD,*>4, 2"HD"HZ >, BD,&ZT":4 1,5% ,0,(@*>@(@ %%A 8"0*@6 FHD">Z & B,D4@*

*@ 2015 (@*".

?HBD"&>@6 H@R8@6 & ^8FHD"B@:bP44 $J*JV,6 4>L@D<"P44 F:J0"H @F>@&>Z,

^8@>@<4R,F84, *">>Z, B@ 11 FHD">"< 2" 1995 $"2@&Z6 (@*. ="4$@:,, &"0>Z,

BD,*B@:@0,>4b 8"F"`HFb ^8@>@<4R,F8@(@ D@FH" & ^H4N FHD">"N.

E@(:"F>@ @BH4<4FH4R>@<J FP,>"D4` FD,*>4, H,<BZ D@FH" & BD4F@,*4>b`V4NFb FHD">"N

$J*JH F@FH"&:bH\ 6-7% 4 F@ND">bHFb >" ^H@< JD@&>, & H,R,>4, BbH4 :,H B@F:, 4N

BD4F@,*4>,>4b, " 2"H,< B@FH,B,>>@ FD"&>b`HFb F JD@&>,< +E, F@FH"&:b`V4< 3-4%.
% F@@H&,HFH&44 F <,>,, $:"(@BD4bH>Z< FP,>"D4,< H,<BZ D@FH" %%A $J*JH >,F8@:\8@

<,>\T4<4 4:4 D"&>Z<4 FD,*>4< H,<B"< D@FH" & +E, 8@H@DZ, & H,R,>4, B@F:,*J`V4N

15 :,H, 8"8 BD,*B@:"(",HFb, F@FH"&bH 2,5%. QH@ 0, 8"F",HFb F"<@(@ >,$:"(@BD4bH>@(@ 42

&@2<@0>ZN FP,>"D4,& - 8@H@DZ6 ,*&" :4 &,D@bH,>, H@ BD4F@,*4>b`V4,Fb FHD">Z &@@$V, >,

B@:JR"H >48"8@6 &Z(@*Z @H D,":42"P44 BD@P,FF" BD4F@,*4>,>4b.

3. E,H\E,H\ G3=!G3=!

3.1 ?B4F">4, F,H4

AD@P,FF G3=! BD,*>"2>"R,> *:b H@(@, RH@$Z BD4FHJB4H\ 8 D"2&4H4` <J:\H4<@*":\>@6

HD">FB@DH>@6 F,H4 & D"<8"N H,DD4H@D44 FHD">, b&:b`V4NFb 8">*4*"H"<4 >" BD4F@,*4>,>4,.

EN,<" *">>@6 F,H4 $Z:" D"2D"$@H">" & D"<8"N F:,*J`V4N *&JN @F>@&>ZN ^H"B@&

( <,H@*@:@(4R,F8"b 2"B4F8", G3=!-10/97):

- @BD,*,:,>4, 8@>L4(JD"P44 @F>@&>@6 F,H4, BD,*:@0,>>@6 +&D@B,6F8@6 8@<4FF4,6

4 BD4>bH@6 & D"<8"N BD@P,FF" G3=!, & 8"R,FH&, 4FN@*>@6 @F>@&Z *:b

8@>8D,H>@6 FN,<Z F,H4, F@@H&,HFH&J`V,6 D"FB@:@0,>4` 2&,>\,& 4 J2:@& &
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*,FbH4 <J:\H4<@*":\>ZN @$V,,&D@B,6F84N HD">FB@DH>ZN 8@D4*@D"N, @BD,*,:,>>ZN

& M,:\F4>84, >" H,DD4H@D44 FHD"> G3=!;

- @BD,*,:,>4, *@B@:>4H,:\>ZN ^:,<,>H@& F,H4, BD,*:@0,>>ZN BD4F@,*4>b`V4<4Fb

FHD">"<4 4 HD,<b D,(4@>":\>Z<4 B@*(DJBB"<4 G3=! 4 @*@$D,>>ZN (DJBB@6

G3=!, B@F:, @P,>84 F@@H&,HFH&J`V4N BD,*:@0,>46.

=" 2"8:`R4H,:\>@< ^H"B, F,H\ G3=! D"FF<"HD4&",HFb & B,DFB,8H4&, 2015 (@*" &

8"R,FH&, ,*4>@(@ P,:@(@ $,2 BD@&,*,>4b 8"84N- :4$@ D"2:4R46 <,0*J ,, *&J<b ^:,<,>H"<4.
?*>"8@ & BD@P,FF, FHD@4H,:\FH&" ^:,<,>HZ F,H4 G3=!, @H>@FbV4,Fb 8 @F>@&>@6 F,H4,
<@(JH BD4@$D,FH4 $@:\T,, 2>"R,>4, F H@R84 2D,>4b BD4@D4H,H>@FH4 B@ FD"&>,>4` F

@FH":\>@6 R"FH\` F,H4.

E,H\ G3=! &8:`R",H 18 587 8< "&H@<@$4:\>ZN *@D@(, 20 710 8< 0,:,2>@*@D@0>ZN

:4>46, 4 131 8< &>JHD,>>4N &@*>ZN BJH,6, 40 "^D@B@DH@&, 15 <@DF84N B@DH@&,
52 D,R>ZN B@DH" 4 84 H,D<4>":" ( 42 8@H@DZN 16 >"N@*bHFb & <@DF84N 4 D,R>ZN B@DH"N, "

68 LJ>8P4@>4DJ`H @H*,:\>@).

%F, 8"DHZ, >" 8@H@DZN @$@2>"R,>" FN,<" <J:\H4<@*":\>@6 F,H4 G3=!, BD4&,*,>Z &

BD@,8H, @8@>R"H,:\>@(@ *@8:"*".

% >"FH@bV,, &D,<b FN,<" F,H4 G3=! @BD,*,:,>" 4 *@:0>" $ZH\ @*@$D,>" (DJBB@6

&ZF@8@B@FH"&:,>>ZN *@:0>@FH>ZN :4P G3=!; &<,FH, F H,< & ,, 8@>L4(JD"P4` <@(JH

$ZH\ &>,F,>Z >,2>"R4H,:\>Z, 42<,>,>4b, ,F:4 >,@$N@*4<@FH\ ^H@(@ $J*,H B@*H&,D0*,>"

D,2J:\H"H"<4 $J*JV4N 4FF:,*@&">46. 7D@<, H@(@, & H,N F:JR"bN, 8@(*" & @H>@T,>44

<"DTDJH@& @$V,,&D@B,6F84N HD">FB@DH>ZN 8@D4*@D@& F@ND">b`HFb >,bF>@FH4, @8@>R"H,:\>Z,

D,T,>4b B@ ^H4< <"DTDJH"< *@:0>Z BD4>4<"H\Fb F@@H&,HFH&J`V4<4 DJ8@&@*bV4<4

8@<4H,H"<4.

3.2 1"HD"HZ, F&b2">>Z, F@ FHD@4H,:\FH&@< F,H4

?$Xb&:,>>Z, 2"HD"HZ

E@(:"F>@ 4>L@D<"P44, B@FHJB4&T,6 42 D"2:4R>ZN FHD">, @$V46 @$X,< 2"HD"H

F@FH"&4H 86 547 <:>. +%C?, &8:`R"b:

- 45 805 <:>. +%C? - 8"B4H":@&:@0,>4b & "&H@*@D@0>J` F,H\;

- 31 241 <:>. +%C? - 8"B4H":@&:@0,>4b & 0,:,2>@*@D@0>J` F,H\;

- 1 795 <:>. +%C? - 8"B4H":@&:@0,>4b & F,H\ &>JHD,>>4N &@*>ZN BJH,6;

- 4 138 <:>. +%C? - 8"B4H":@&:@0,>4b & "^D@B@DHZ;

- 2 985 <:>. +%C? - 8"B4H":@&:@0,>4b & <@DF84, B@DHZ
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- 298 <:>. +%C? - 8"B4H":@&:@0,>4b & D,R>Z, B@DHZ

- 286 <:>. +%C? - 8"B4H":@&:@0,>4b & H,D<4>":Z.

% H"$:4P, 3-1 BD4&,*,>" F<,H" HD,$J`V4NFb 8"B4H":@&:@0,>46 & D"2$4&8, B@

FHD">"< 4 &4*"< HD">FB@DH".

/,:,2>@-
*@D@0>Z6
HD">FB@DH

!&H@<@-
$4:\>Z6
HD">FB@DH

%>JHD.
&@*>Z6
HD">FB@DH

!^D@-
B@DHZ

C,R>Z,
B@DHZ

;@DF84,
B@DHZ

G,D<4-
>":Z

%E+'?

#@:("D4b 2 130,0 2 773,5 0,0 59,4 54,9 489,1 73,0 5 579,9

74BD - 302,8 - 211,2 - 270,0 - 784,0

Q,TF8"b
C,FBJ$:48"

3 937,9 5 829,2 700,1 231 24,7 8,5 10 731,4

]FH@>4b 259,3 289,9 - 35,7 - 15,0 0,0 599,9

%,>(D4b 996,3 4 775,0 400,0 286,0 84,0 - 0,0 6 541,3

9"H&4b 942,1 374,0 - 74,0 - 569,3 28,03 1 987,4

94H&" 1 381,73 614,7 0,0 140,9 0,0 551,3 0,0 2 688,6

A@:\T" 14 483,5 17 550,0 436,5 2 930,8 0,4 716,6 176,9 36 294,5

CJ<Z>4b 4 303,6 5 139,3 257,9 114,4 134,5 373,2 0,0 10 322,9

E:@&"84b 1 902,7 5 537,25 0,0 26,5 0,0 - 0,0 7 466,5

E:@&,>4b 903,6 2 619,6 - 28,0 - 0,0 0,0 3 551,2

3G?'? 31 240,7 45 805,1 1 794,5 4 137,9 298,5 2 984,5 286,4 86 547,4

G"$:4P" 3-1: E<,H" D,":42"P44 BD,*:"(",<ZN <,D & D"2$4&8, B@ FHD">"< 4 &4*"<

HD">FB@DH" ( &F, FJ<<Z BD4&,*,>Z & <:>. ,&D@)

4. EGC?3G+9[EG%?EGC?3G+9[EG%? E+G3E+G3

4.1 GD">FB@DH>Z, BD@(>@2Z

=" >"R":\>ZN ^H"B"N BD@P,FF" G3=! 8@<B:,8F>@(@ BD@(>@24D@&">4b *&40,>4b

HD">FB@DH" & D,(4@>, FHD">, b&:b`V4NFb 8">*4*"H"<4 >" BD4F@,*4>,>4,, >,

@FJV,FH&:b:@F\. EJV,FH&@&":4 H@:\8@ >"P4@>":\>Z, 4:4 D,(4@>":\>Z, BD@(>@2Z, 8@H@DZ,

>, 8@@D*4>4D@&":4F\ 4 >, b&:b:4F\ F@B@FH"&4<Z<4. =,@$N@*4<@FH\ & B@:JR,>44

B@*D@$>ZN BD@(>@2@& *&40,>4b HD">FB@DH" >" $J*JV,, ( >" @F>@&, @$V4N 4FH@R>48@& 4

BD,*B@:@0,>46) 2"FH"&4:@ +&D@B,6F8J` 8@<4FF4` BD4FHJB4H\ 8 BD@&,*,>4` 8@>8D,H>@(@

4FF:,*@&">4b F,H4 G3=! *:b BD@(>@24D@&">4b *&40,>4b HD">FB@DH". )">>@, 4FF:,*@&">4,
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B:">4DJ,HFb 2"&,DT4H\ & 4`:, 1999 (@*"; & >,< $J*JH & *@FH"H@R>@6 FH,B,>4 JRH,>Z

$J*JV4, B@HD,$>@FH4 & @$:"FH4 B:">4D@&">4b 4 $J*,H F@*,D0"H\Fb H"80, $"2@&"b

4>L@D<"P4b, HD,$J`V"bFb *:b ">":42" D,>H"$,:\>@FH4 BD@,8H" ( F<. 4FF:,*@&">4, PHARE
" AD@(>@24D@&">4, *&40,>4b HD">FB@DH" & *,FbH4 @$V,,&D@B,6F84N HD">FB@DH>ZN 8@D4*@D"N,
@BD,*,:,>>ZN & M,:\F4>84"). %<,FH, F H,< >" >Z>,T>,< ^H"B, @BD,*,:,>4b F,H4 G3=!

8@>F@DP4J<, D"2D"$"HZ&"`V46 *">>@, 4FF:,*@&">4,, BD,*FH"&4: B,D&Z, BD,*&"D4H,:\>Z,

D,2J:\H"HZ ^H@(@ 4FF:,*@&">4b, 8"F"`V4,Fb " 4FN@*>@(@ FP,>"D4b".

4.2 ?H B@H,>P4":\>ZN 4>&,FH4P4@>>ZN <,D 8 8@>8D,H>Z< BD@,8H"<

% D"<8"N @P,>84 B@HD,$>@FH,6 & @$:"FH4 HD">FB@DH>@6 4>LD"FHDJ8HJDZ ( G3=!) &

FHD">"N, b&:b`V4NFb 8">*4*"H"<4 >" BD4F@,*4>,>4,, $Z:4 @BD,*,:,>Z B@HD,$>@FH4 &

8"B4H":@&:@0,>4bN B@Db*8" 86 <:D*. +%C? >" B,D4@* *@ 2015 (@*" F P,:\` F@2*">4b F,H4

G3=!, &8:`R"`V,6 4>LD"FHDJ8HJDZ 0,:,2>ZN *@D@(, "&H@<@$4:\>ZN *@D@(, "^D@B@DH@&,
<@DF84N B@DH@&, D,R>ZN B@DH@& 4 H,D<4>":@&. AD4 @B4F">44 ^H4N 4>&,FH4P4@>>ZN

B@HD,$>@FH,6 >, BD@&@*4:@F\ R,H8@(@ D"2:4R4b <,0*J L"8H4R,F84<4 BD@,8H"<4 4

&@2<@0>Z<4 8"B4H":@&:@0,>4b<4.

IR"FH84, ^:,<,>HZ 4:4 2&,>\b HD">FB@DH>@6 F,H4 8&":4L4P4DJ`HFb G3=! & 8"R,FH&,

" &@2<@0>ZN 4>&,FH4P4@>>ZN <,D"; @>4 *@:0>Z $ZH\ JF@&,DT,>FH&@&">Z 4:4

<@*,D>424D@&">Z :4$@ 0, B@FHD@,>Z, H"8 8"8 @>4 $Z:4 4*,>H4L4P4D@&">Z & 8"R,FH&,

" >,*@FH"`V4N". 3N 4*,>H4L48"P4b & P,:@< F@@H&,HFH&J,H D,8@<,>*"P4b< C"$@R,6 (DJBBZ

WP.5 +]7 ??= ( 4*,>H4L48"P4b >,*@FH"`V4N 2&,>\,& 4 J284N <,FH).

G"84< @$D"2@<, J8"2">>Z6 &ZT, @$V46 @$X,< D"FN@*@& (86 <:D*. +%C?),
F&b2">>ZN F D,":42"P4,6 &F,N " &@2<@0>ZN 4>&,FH4P4@>>ZN <,D", F8@D,, &F,(@ BD,*FH"&:b,H

F@$@6 &,DN>46 B@H@:@8 8"B4H":@&:@0,>46, @FJV,FH&:b,<ZN F P,:\` BD4&,*,>4b

D"FF<"HD4&",<@6 F,H4 & F@@H&,HFH&4, F 0,:",<Z<4 H,N>4R,F84<4 FH">*"DH"<4 4/ 4:4

FH">*"DH"<4 BD@BJF8>@6 FB@F@$>@FH4.

%,F\<" &,D@bH>@, RH@ & BD@P,FF, B@F:,*J`V,(@ @H$@D", @FJV,FH&:b,<@(@ *:b

&Zb&:,>4b BD@,8H@&, B@* 8@H@DZ, <@(JH $ZH\ &Z*,:,>Z L4>">F@&Z, FD,*FH&" 4 $">8@&F84,

8D,*4HZ, >,8@H@DZ, 42 ^H4N &@2<@0>ZN 4>&,FH4P4@>>ZN <,D <@(JH $ZH\ @H8:@>,>Z, B@

8D"6>,6 <,D, & H,R,>4, B,D4@*" *@ 2015 (@*", 4:4 FL@D<J:4D@&">Z 4>Z< @$D"2@<, 4FN@*b

42 B,DFB,8H4&Z <,>,, 2>"R4H,:\>ZN 2"HD"H.

3FB@:\2@&">4, H,D<4>" " BD@,8H" F:,*J,H @(D">4R4H\ &@2<@0>Z<4 4>&,FH4P4@>>Z<4

<,D"<4, 8@H@DZ, J0, BD@T:4 @BD,*,:,>>J` @P,>8J, b&:b`HFb HV"H,:\>@ D"2D"$@H">>Z<4 4

F@&D,<,>>Z<4 B@ F&@,<J N"D"8H,DJ 4 @H&,R"`H 8D4H,D4b<, BD,*JF<@HD,>>Z< L4>">F@&Z<4

JRD,0*,>4b<4.

% D"<8"N F,H4, @$@2>"R,>>@6 & 8@>H,8FH, BD@P,FF" G3=!, 4<,>>@ F@@H&,HFH&J`V4<

8@<B,H,>H>Z< @D(">"<, <,0*J>"D@*>Z< L4>">F@&Z< JRD,0*,>4b< 4 - & 2"&4F4<@FH4 @H

FN,< L4>">F4D@&">4b - $">8"<, " H"80, 4>Z< &@2<@0>Z< R"FH>Z< &8:"*R48"< BD,*FH@4H
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&Zb&4H\ BD@,8HZ, B@* 8@H@DZ, <@(JH $ZH\ &Z*,:,>Z L4>">F@&Z, FD,*FH&" 4, &

F@@H&,HFH&J`V4N F:JR"bN, $">8@&F84, 8D,*4HZ. G"84, BD@,8HZ @$ZR>@ b&:b`HFb

F@FH"&>Z<4 ^:,<,>H"<4 4:4 R"FHb<4 BD@,8H@&, BD,*FH"&:b`V4N @$V46 4>H,D,F.

QH@ 8"F",HFb 8@<B,H,>H>ZN @D(">@& 4 <,0*J>"D@*>ZN L4>">F@&ZN JRD,0*,>46, H@ 4N

*,bH,:\>@FH\ F&@*4HFb 8 B@:JR,>4` 4>L@D<"P44 B@ F:,*J`V4< &@BD@F"<:

- F@P4":\>@- ^8@>@<4R,F84, 4 L4>">F@&Z, N"D"8H,D4FH484 BD@,8H@&,

- ^8@:@(4R,F8"b @P,>8" 8"0*@(@ BD@,8H",

- ^8@>@<4R,F8"b 8:"FF4L48"P4b BD@,8H@&,

" H"80, 8 *@D"$@H8, ^H4N BD@,8H@& *@ H"8@(@ JD@&>b, RH@$Z B@:JR,>>"b 4>L@D<"P4b 4

*DJ(4, *">>Z, B@ BD@,8HJ B@2&@:4:4 BD4FHJB4H\ 8 D"2D"$@H8, FN,< L4>">F4D@&">4b, H. ,.
RH@$Z F 4N B@<@V\` <@0>@ $Z:@ D,T4H\ &@BD@F @ H@<, BD4(@*>Z :4 ^H4 BD@,8HZ *:b

(@FJ*"DFH&,>>@(@ 4:4 R"FH>@(@ L4>">F4D@&">4b :4$@ 0, *:b @$@4N &4*@& L4>">F4D@&">4b.
G@:\8@ BD4 >":4R44 H"8@6 4>L@D<"P44 <@0>@ &ZbF>4H\, $J*JH :4 B@* ^H4 BD@,8HZ

&Z*,:,>Z L4>">F@&Z, FD,*FH&" 4:4 $">8@&F84, 8D,*4HZ. AD@,8HZ, B@* 8@H@DZ,

&Z*,:b`HFb L4>">F@&Z, FD,*FH&", B@2&@:b`H B@:JR4H\ 2>"R4H,:\>Z, F@P4":\>@-
^8@>@<4R,F84, &Z(@*Z, >@ N"D"8H,D42J`HFb >428@6 >@D<@6 D,>H"$,:\>@FH4; BD@,8HZ, B@*

8@H@DZ, &Z*,:b`HFb $">8@&F84, 8D,*4HZ, B@2&@:b`H @$,FB,R4H\ D"2J<>Z, B@FHJB:,>4b,
JBD"&:bH\ L4>">F@&Z<4 D4F8"<4 4 B@:JR4H\ >@D<J BD4$Z:4 &ZT, 10%.

4.3 CJ8@&@*FH&@ B@ @P,>8, BD@,8H@&

AD,0*, R,< BD4>4<"H\ :`$@, D,T,>4, @ L4>">F4D@&">44 4>*4&4*J":\>ZN BD@,8H@&,
F:,*J,H BD@&,FH4 F@P4":\>@- ^8@>@<4R,F8J` @P,>8J BD,*:"(",<ZN *:b D,":42"P44 BD@,8H@&.

AD,*:"(",<@, DJ8@&@*FH&@ B@ @P,>8, BD@,8H@& $J*,H BD4&,*,>@ & BD4:@0,>44 8

@8@>R"H,:\>@<J *@8:"*J. ?$V"b P,:\ ^H@(@ *@8J<,>H" $J*,H F@FH@bH\ & F@2*">44 @$V,6

$"2Z *:b @H$@D" 4 @P,>84 >" T4D@8@6, F@B@FH"&4<@6 @F>@&, FN,< 4 &"D4">H@&,
BD,*:"(",<ZN D"2:4R>Z<4 (@FJ*"DFH&"<4 D"2:4R>Z< L4>">F@&Z< JRD,0*,>4b<, " H"80, &

4N BD,*FH"&:,>44 H"84< @$D"2@<, RH@$Z 4N <@0>@ $Z:@ :,(8@ D"FF<"HD4&"H\ 4

">":424D@&"H\.

?F>@&>@, &>4<">4, & ^H@< DJ8@&@*FH&, J*,:,>@ F@P4":\>@6 @P,>8, BD@,8H@&, H. ,.
@P,>8, 4N @$V,(@ ^8@>@<4R,F8@(@ 4 F@P4":\>@(@ 2>"R,>4b. AD,*FH"&:b,H H"80, 4>H,D,F

*4>"<48" *@N@*@& 4 J$ZH8@&, "FF@P44DJ,<ZN F BD@,8H@<. % R"FH>@FH4, 4<,,H 2>"R,>4,

L4>">F@&"b JFH@6R4&@FH\ BD@,8H", B@^H@<J >,@$N@*4<@ BD@*,<@>FHD4D@&"H\ *4>"<48J

L4>">F@&ZN, ^8@>@<4R,F84N 4 F@P4":\>ZN L"8H@D@&. ]H@(@ <@0>@ >"4:JRT4< @$D"2@<

*@$4H\Fb BD4 B@<@V4 D"<@R>@(@ B@*N@*", & @F>@&, 8@H@D@(@ :,04H ">":42 D,>H"$,:\>@FH4,
F *@B@:>4H,:\>Z< @F&,V,>4,< &@2*,6FH&4b >" @8DJ0"`VJ` FD,*J 4 B@F:,*FH&46 BD4<,>,>4b

$@:,, T4D@8@6 FHD"H,(44. )">>Z6 <,H@* @D4,>H4D@&"> >" H, BD@,8HZ, 8@H@DZ,
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D"2D"$@H">Z *@FH"H@R>@ B@:>@ 4 <@(JH $ZH\ B@*&,D(>JHZ F,D\,2>@6 @P,>8,. G"8"b @F>@&"

B@2&@:4H 2">4<"H\Fb BD@,8H"<4 & @$:"FH4 &F,N &4*@& HD">FB@DH".

?F>@&>"b D@:\ *">>@(@ DJ8@&@*FH&" F@FH@4H & F@*,6FH&44 F@P4":\>@6 @P,>8,.
?*>"8@, B@<4<@ ^H@(@, H"8@6 ">":42 B@2&@:b,H BD@:4H\ F&,H >" @$V4, L4>">F@&Z,

@F@$,>>@FH4 *">>@6 FN,<Z. ]H@ &"0>@ F H@R84 2D,>4b L4>">F@&ZN JRD,0*,>46. A@^H@<J

& D"<8"N @P,>84 *@:0>Z $ZH\ R,H8@ J8"2">Z L4>">F@&Z, B@H@84, H. ,. *@N@*Z 4 2"HD"HZ

F@@H&,HFH&J`V4N FH@D@>. )">>"b @P,>8" FH4<J:4DJ,H H&@DR,F8@, @$FJ0*,>4, BD@,8H@&,
b&:b`V4NFb D,2J:\H"H@< F@HDJ*>4R,FH&" (@FJ*"DFH&,>>@(@ 4 R"FH>@(@ F,8H@D@&, 4 B@2&@:b,H

D"FF<"HD4&"H\ H@:\8@ H, BD@,8HZ, & @H>@T,>44 8@H@DZN 4<,`HFb D,":\>Z, @F>@&">4b

FR4H"H\, RH@ B@* >4N $J*JH &Z*,:,>Z L4>">F@&Z, FD,*FH&". +F:4 &ZbF>b,HFb, RH@ BD@,8H

4<,,H F@P4":\>J` P,>>@FH\ 4 B@* >,(@ <@(JH $ZH\ &Z*,:,>Z L4>">F@&Z, FD,*FH&", H@

$">8@&F84, JRD,0*,>4b BD@42&@*bH F@$FH&,>>J`, $@:,, B@*D@$>J` L4>">F@&J` @P,>8J.

4.4 E@FH@b>4, F,H4 & >"FH@bV,, &D,<b, & 2005 (@*J, & 2010 (@*J 4 & 2015 (@*J

E@FH@b>4, "&H@*@D@0>@6 4 0,:,2>@*@D@0>@6 F,H4 G3=! <@0,H $ZH\

@N"D"8H,D42@&">@ F:,*J`V4< @$D"2@<:

!&H@<@$4:\>Z, *@D@(4 /,:,2>Z, *@D@(4

Q,HZD,NB@:@F>Z, "&H@<"(4FHD":4 %ZF@8@F8@D@FH>Z, :4>44 ( F8@D@FH\
>160 8</ R)

GD,N- R,H,DZNB@:@F>Z, F8@D@FH>Z, *@D@(4 )&JNBJH>Z, ^:,8HD4L4P4D@&">>Z, :4>44

@$ZR>@(@ H4B"

)&JNB@:@F>Z, "&H@<@$4:\>Z, *@D@(4 )&JNBJH>Z, >,^:,8HD4L4P4D@&">>Z, :4>44

?*>@BJH>Z, ^:,8HD4L4P4D@&">>Z, :4>44

?*>@BJH>Z, >,^:,8HD4L4P4D@&">>Z, :4>44

E@B@FH"&:,>4, F@FH@b>46 F,H4 & >"FH@bV,, &D,<b (1999 (@*) 4 & $J*JV,< (2005,
2010 4 2015 (@*Z) F JR,H@< >Z>,T>,(@ (1995 (@*) 4 $J*JV,(@ (2005, 2010 4

2015 (@*Z, F@@H&,HFH&,>>@) @$X,<@& *&40,>4b >" D"2:4R>ZN 0,:,2>@*@D@0>ZN 4

"&H@*@D@0>ZN JR"FH8"N B@2&@:b,H F*,:"H\ >,F8@:\8@ 4>H,D,F>ZN &Z&@*@& @H>@F4H,:\>@

>Z>,T>4N J284N <,FH ( ^H@H ">":42 @F>@&"> >" D,8@<,>*"P4bN C"$@R,6 (DJBBZ WP.5 +]7

??=, 8"F"`V4NFb HD,$J`V,6Fb BD@BJF8>@6 FB@F@$>@FH4 4>LD"FHDJ8HJDZ, 4 & >,< >,

JRH,>Z H, JR"FH84, B@ 8@H@DZ< >, 4<,,HFb *">>ZN @$ 4>H,>F4&>@FH4 *&40,>4b).
AD,*B@:@0,>4b @ F@FH@b>44 F,H4 & 2005, 2010 4 2015 (@*"N @F>@&Z&"`HFb >" B@:JR,>>@6

FHD">"<4 ( F<. F>@F8J) 4>L@D<"P44 @ BD,*:"(",<ZN 4>&,FH4P4@>>ZN <,D"N & D"2$4&8, B@

JR"FH8"< 4 @ B,DFB,8H4&>ZN FD@8"N D,":42"P44 ^H4N <,D.
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%Fb F@@H&,HFH&J`V"b 4>L@D<"P4b 4 8"DHZ F J8"2">4,< $J*JV,(@ F@FH@b>4b F,H4 4

&@2<@0>ZN J284N <,FH & 4>LD"FHDJ8HJD, & $J*JV,< BD4&@*4HFb & BD@,8H, @8@>R"H,:\>@(@

*@8:"*" G3=!.

5. IEG?5Q3%?+IEG?5Q3%?+ 3EA?9[1?%!=3+3EA?9[1?%!=3+ E+G3E+G3

AD@P,FF G3=! BD,*>"2>"R,> *:b H@(@, RH@$Z BD4FHJB4H\ 8 D"2&4H4` <J:\H4<@*":\>@6

HD">FB@DH>@6 F,H4 & D"<8"N H,DD4H@D44 FHD">, b&:b`V4NFb 8">*4*"H"<4 >" BD4F@,*4>,>4,.
#Z:4 @P,>,>Z &F, >,@$N@*4<Z, T"(4 B@ @BD,*,:,>4` D"2:4R>ZN ^H"B@& D"2&4H4b ^H@6

4>LD"FHDJ8HJDZ & B,DFB,8H4&, 2015 (@*"; &<,FH, F H,< >,@$N@*4<@ B@*R,D8>JH\, RH@

:`$@, D"2&4H4, 4>LD"FHDJ8HJDZ *@:0>@ F@BD@&@0*"H\Fb BD4<,>,>4,< >,@$N@*4<ZN <,D B@

@$,FB,R,>4` ^LL,8H4&>@(@ LJ>8P4@>4D@&">4b F,H4 4>LD"FHDJ8HJDZ.

% ^H@6 F&b24 BD@,8H @8@>R"H,:\>@(@ *@8:"*" &8:`R",H >,8@H@DZ, D,8@<,>*"P44 @

*,6FH&,>>@6 FHD"H,(44 LJ>8P4@>4D@&">4b & FHD">"N- 8">*4*"H"N, >"BD"&:,>>@6 >" B@&ZT,>4,

8"R,FH&" JF:J(, BD,*@FH"&:b,<ZN & D"<8"N *">>@6 F,H4 4>LD"FHDJ8HJDZ ( 4 FB@F@$FH&J`V4N

B@&ZT,>4` ,, ^LL,8H4&>@FH4 4 BD4&:,8"H,:\>@FH4); 8D@<, H@(@, BD@,8H @8@>R"H,:\>@(@

*@8:"*" F@*,D04H 8D"H8@, @B4F">4, >,8@H@DZN @F>@&>ZN H,N>4R,F84N "FB,8H@&, >" 8@H@DZN

E@`2 F@FD,*@H@R4&",H F&@, &>4<">4, & 4>H,D,F"N D,":42"P44 FHD"H,(44 @$,FB,R,>4b

*@FH"H@R>@ ^LL,8H4&>@(@ LJ>8P4@>4D@&">4b ( C"P4@>":\>Z, HD">FB@DH>Z, F4FH,<Z - CGE).

6. %Y%?)Y%Y%?)Y 33 C+7?;+=)!O33C+7?;+=)!O33

6.1 E,H\ G3=!

="4$@:,, &"0>@6 BD,*B@FZ:8@6 & @$:"FH4 BD@,8H4D@&">4b F,H4 F:J04H F@$:`*,>4,

H@(@ DJ8@&@*bV,(@ BD4>P4B", RH@ *">>J` F,H\ F:,*J,H D"FF<"HD4&"H\ & 8"R,FH&, &@2<@0>@(@

$J*JV,(@ J*:4>,>4b G+E & 8@>H,8FH, D"FT4D,>>@(@ E@`2". A@^H@<J *">>"b F,H\ *@:0>"

F@@H&,HFH&@&"H\ @F>@&>Z< B@:@0,>4b< @$V,6 ,&D@B,6F8@6 HD">FB@DH>@6 B@:4H484 4 -
F JR,H@< D,":42"P44 ^H@6 @F>@&>@6 P,:4 - @$,FB,R4&"H\ *@FH"H@R>Z6 JD@&,>\ <@$4:\>@FH4

*:b B"FF"04D@& 4 (DJ2@&.

?F>@&>Z, DJ8@&@*bV4, BD4>P4BZ BD@,8H4D@&">4b F,H4 G3=! F&@*bHFb 8 F:,*J`V,<J:

- @BD,*,:,>4, ( $J*JV,6) HD">FX,&D@B,6F8@6 HD">FB@DH>@6 F,H4, @$,FB,R4&"`V,6

F&b2\ <,0*J >"P4@>":\>Z<4 F,Hb<4, @$,FB,R,>4, &2"4<@*,6FH&4b <,0*J >4<4 4

F@,*4>,>4b B,D,L4D46>ZN D"6@>@& ( D"FT4D,>>@(@) E@`2" F P,>HD@<;

- @ND">" @8DJ0"`V,6 FD,*Z & D"<8"N HD">FB@DH>ZN F4FH,<, ^LL,8H4&>@FH\

8@H@D@6 B@2&@:b:" $Z D"2D,T4H\ F,D\,2>Z, ^8@:@(4R,F84, BD@$:,<Z;

- FH4<J:4D@&">4, 4FB@:\2@&">4b <"8F4<":\>@ &ZF@84N FH">*"DH@& $,2@B"F>@FH4;

- @$,FB,R,>4, F@,*4>,>46 F HD,H\4<4 FHD">"<4.
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E,H\ G3=! & @8@>R"H,:\>@< &4*, &8:`R",H 18 587 8< "&H@<@$4:\>ZN *@D@(,
20 710 8< 0,:,2>@*@D@0>ZN :4>46, 4 131 8< &>JHD,>>4N &@*>ZN BJH,6, 40 "^D@B@DH@&,
15 <@DF84N B@DH@&, 52 D,R>ZN B@DH" 4 84 H,D<4>":".

% @$V4N R,DH"N *">>"b F,H\ J0, @8@>R"H,:\>@ @BD,*,:,>"; &<,FH, F H,< & ,,

8@>L4(JD"P4`, &@2<@0>@, $J*JH &>,F,>Z >,2>"R4H,:\>Z, 42<,>,>4b, ,F:4 >,@$N@*4<@FH\

^H@(@ $J*,H B@*H&,D0*,>" D,2J:\H"H"<4 $J*JV4N 4FF:,*@&">46. 7D@<, H@(@, & H,N

F:JR"bN, 8@(*" B@ H,< 4:4 4>Z< &@BD@F"< &F, ,V, F@ND">b`HFb >,bF>@FH4, @8@>R"H,:\>Z,

D,T,>4b B@ <"DTDJH"< @$V,,&D@B,6F84N HD">FB@DH>ZN 8@D4*@D@& *@:0>Z BD4>4<"H\Fb

F@@H&,HFH&J`V4<4 DJ8@&@*bV4<4 8@<4H,H"<4.

AD,*FH"&:b,HFb, RH@ *">>"b F,H\ >"*:,0"V4< @$D"2@< @$F:J04&",H D,(4@> FHD">-
8">*4*"H@&.

E@(:"F>@ @P,>8"<, BD@42&,*,>>Z< FHD">"<4, 42*,D084 FHD@4H,:\FH&" F,H4 F@FH"&:b`H

86 547 <:>. +%C? (31 241 <:>. +%C? - 0,:,2>@*@D@0>"b F,H\, 45 805 <:>. +%C? -
"&H@*@D@0>"b F,H\, 1 795 <:>. +%C? - F,H\ &>JHD,>>4N &@*>ZN BJH,6, 4 138 <:>.
+%C? - "^D@B@DHZ, 298 <:>. +%C? - D,R>Z, B@DHZ, 2 985 <:>. +%C? - <@DF84, B@DHZ

4 286 <:>. +%C? - H,D<4>":Z).

?D4,>H4D@&@R>"b 4>*4&4*J":\>"b @P,>8" & F:JR", 0,:,2>@*@D@0>@(@ 4 "&H@<@$4:\>@(@

HD">FB@DH" >" @F>@&, J*,:\>ZN D"FN@*@& B@8"2Z&",H, RH@ FJ<<" 77 <:D*. +%C?,
BD,*JF<@HD,>>"b *:b FHD@4H,:\FH&" 0,:,2>@*@D@0>@(@ 4 "&H@*@D@0>@(@ ^:,<,>H@& F,H4,
<@0,H $ZH\ F@8D"V,>" *@ 50-60 <:D*. +%C?.

6.2 C"2&4H4, F,H4

?*>" 42 @F>@&>ZN @F@$,>>@FH,6 &F,(@ BD@P,FF" B:">4D@&">4b G3=! 2"8:`R",HFb &

H@<, RH@ FJV,FH&J`H D,":\>Z, B,DFB,8H4&Z L4>">F4D@&">4b FHD@4H,:\FH&" ^H@6 F,H4 F

JR,H@< FD,*>4N B,DFB,8H4&>ZN 2"HD"H 8"0*@6 FHD">Z >" ,, FHD@4H,:\FH&@ & @$X,<, 1,5%
%%A.

32 *@8:"*" F:,*J,H, RH@ & >,8@H@DZN F:JR"bN FHD@(@, F@$:`*,>4, @D4,>H4D@&@R>@(@

,0,(@*>@(@ BD,*,:" 2"HD"H & @$X,<, 1,5% %%A @(D">4R4&",H B,DFB,8H4&Z >,8@H@DZN FHD"> &

B:">, FHD@4H,:\FH&" >" 4N H,DD4H@D44 &F,N BD,*:"(",<ZN 4<4 ^:,<,>H@& F,H4.

32 ^H@(@ <@0>@ $Z:@ $Z F*,:"H\ &Z&@* @ H@<, RH@ & >,8@H@DZN FHD">"N BD@P,FF

F@2*">4b F,H4 2"Hb>,HFb 4 $J*,H @FJV,FH&:bH\Fb B@F:, 2015 (@*". ]H@(@ <@0>@ $Z:@ $Z

D"*48":\>Z< @$D"2@< 42$,0"H\ & F:JR", BD4&:,R,>4b 8 *">>@6 *,bH,:\>@FH4 R"FH>@(@

F,8H@D" 4:4 <,0*J>"D@*>ZN L4>">F@&ZN JRD,0*,>46. 7@<, H@(@, FJV,FH&J`H 2>"R4H,:\>@

$@:,, $:"(@BD4bH>Z, B,DFB,8H4&Z F@2*">4b &F,6 F,H4 F JR,H@< H@(@ @$FH@bH,:\FH&", RH@

>,8@H@DZ, 42 @$Xb&:,>>ZN & >"FH@bV,, &D,<b 4>&,FH4P4@>>ZN <,D, &@2<@0>@, $J*JH

42<,>,>Z & F@@H&,HFH&44 F@ FP,>"D4b<4, BD,*B@:"("`V4<4 <,>\T4, 2"HD"HZ, ,F:4 >,

&@2>48>JH $@:,, 2>"R4H,:\>Z, B@HD,$>@FH4. % ^H@< F<ZF:, BD,*B@:"(",<@, $J*JV,,
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F@FH@b>4, F,H4, &@2<@0>@, >, $J*,H F@@H&,HFH&@&"H\ >Z>,T>4< BD@(>@2"< 4 >" >,8@H@DZN

,, JR"FH8"N, &@2<@0>@, $J*JH 4FB@:\2@&">Z ":\H,D>"H4&Z, F@BDb0,>>Z, F <,>\T4<4

D"FN@*"<4.

QH@ 8"F",HFb F@2*">4b F,H4, H@ FHD">Z F@@$V4:4 @ Db*, B@H,>P4":\>ZN

4>&,FH4P4@>>ZN <,D ( @$V4, 42*,D084 D,":42"P44 8@H@DZN F@FH"&bH 86,5 <:D*. +%C?).
%<,FH, F H,< J<,FH>@ @H<,H4H\, RH@ :`$@6 B:"> FHD@4H,:\FH&" F,H4 HD,$J,H @BD,*,:,>4b

8@>8D,H>ZN BD@,8H@&. )">>Z6 BD@P,FF B@HD,$J,H & 8"0*@< 8@>8D,H>@< F:JR", B@*D@$>@(@

H,N>48@- ^8@>@<4R,F8@(@ @$@F>@&">4b 4 ^8@:@(4R,F84N 4FF:,*@&">46 *:b &Zb&:,>4b

042>,FB@F@$>ZN BD@,8H@&, B@2&@:b`V4N F@2*"H\ <"8F4<":\>@ 042>,FB@F@$>J` F,H\

( F<. BJ>8H f) FH"H\4 2 D,T,>4b 1692/96/EC). ?P,>8" BD@,8H@& $J*,H @F>@&Z&"H\Fb >"

<,H@*@:@(44 BD@,8H>@6 @P,>84, D"2D"$@H8" 8@H@D@6 $J*,H 2"&,DT,>" & H,R,>4, B@F:,*J`V4N

<,FbP,& 4 8@H@D"b $J*,H @F&,V,>" & @*>@6 42 R"FH,6 @8@>R"H,:\>@(@ *@8:"*" G3=!.

6.3 KJ>8P4@>4D@&">4, F,H4

%H@D@6 @F>@&>@6 "FB,8H *">>@6 *,bH,:\>@FH4 - ^H@ LJ>8P4@>4D@&">4, F,H4. )"0, &

H@< F:JR",, ,F:4 F,H\ J0, FJV,FH&J,H, >,@$N@*4<@ @$,FB,R4H\ >"4$@:,, ^LL,8H4&>J`

^8FB:J"H"P4` 4>LD"FHDJ8HJDZ. QH@ 8"F",HFb LJ>8P4@>4D@&">4b F,H4, H@ &@2<@0>Z

F:,*J`V4, *&" &"D4">H":

- &>,*D,>4, & D"<8"N F,H4 F@@H&,HFH&J`V4N H,N>4R,F84N FD,*FH& *:b B@&ZT,>4b

8"R,FH&" BD,*@FH"&:b,<ZN JF:J( 4 @$,FB,R,>4b ,, BD4&:,8"H,:\>@FH4. ]H@6 P,:4

$J*,H F:J04H\ @F&@,>4, & D"<8"N F,H4 G3=! D"P4@>":\>ZN HD">FB@DH>ZN F4FH,<

( CGE);

- F@2*">4, *@FH"H@R>@ ^LL,8H4&>@6 4>FH4HJP4@>":\>@- BD"&@&@6 $"2Z *:b

@$,FB,R,>4b *@FHJB" 8 F,H4 & >"4$@:,, $:"(@BD4bH>ZN JF:@&4bN, JFHD">,>4b

:`$ZN "*<4>4FHD"H4&>ZN BD,BbHFH&46 4 $"D\,D@& 4, H"84< @$D"2@<, B@&ZT,>4b

^LL,8H4&>@FH4 ,, ^8FB:J"H"P44. % ^H@< F<ZF:, >,BD,<,>>Z< JF:@&4,< $@:,,

^LL,8H4&>@(@ LJ>8P4@>4D@&">4b F,H4 F:J04H 4FB@:\2@&">4, @BZH" +E.

E JR,H@< B@:@0,>46 +E, 8"F"`V4NFb ,&D@B,6F84N F,H,6, J<,FH>@ @H<,H4H\, RH@ 8

R4F:J "$F@:`H>ZN P,:,6 @H>@FbHFb:

- @$,FB,R,>4, ^LL,8H4&>@(@ LJ>8P4@>4D@&">4b &>JHD,>>,(@ DZ>8",
FB@F@$FH&J`V,(@ F&@$@*>@<J B,D,<,V,>4` (DJ2@& 4 B,D,*&40,>4` B"FF"04D@&;

- F@2*">4, F@(:"F@&">>@6 8@<B:,8F>@6 HD">FB@DH>@6 F4FH,<Z F 4FB@:\2@&">4,<

>"4$@:,, BD4,<:,<ZN H,N>@:@(46;

- D,":42"P4b F@P4":\>ZN FHD"H,(46 2"V4HZ 4 FH4<J:4D@&">4b 4>H,D,F@& D"$@H>48@&

HD">FB@DH>@(@ F,8H@D" 4 B@:\2@&"H,:,6 HD">FB@DH>Z<4 JF:J("<4.
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6.4 AD,*FH@bV"b *,bH,:\>@FH\

M"D"8H,D ^H@6 *,bH,:\>@FH4 $J*,H 8@DD,8H4D@&"H\Fb & F@@H&,HFH&44 F F4HJ"P4,6.

)@ F4N B@D & D"<8"N BD@P,FF" G3=! J*"&":@F\ &ZB@:>bH\ B@FH"&:,>>Z, 2"*"R4, 4

B@*(@H@&8" 8 D"FT4D,>4` HD">FX,&D@B,6F8@6 F,H4 & BD4F@,*4>b`V4NFb FHD">"N 4*,H B@:>Z<

N@*@<. 1"&,DT,> B,D&Z6 ^H"B *">>@(@ BD@P,FF", 2"8:`R"&T46Fb & D"2D"$@H8, @F>@&>ZN

8"DH "&H@*@D@0>@6 4 0,:,2>@*@D@0>@6 F,H,6 & 11 FHD">"N- 8">*4*"H"N. AD@&@*4HFb

*":\>,6T"b D"$@H" B@ B@*(@H@&8, 4>&,FH4P4@>>@6 FHD"H,(44, @N&"HZ&"`V,6 8"8 ^H"B,
BD,*T,FH&J`V46 4N BD4F@,*4>,>4`, H"8 4 B,D4@* B@F:, 4N BD4F@,*4>,>4b. AD@P,FF

G3=! F:J04H 4FN@*>@6 @F>@&@6 *:b HD">FB@DH>@6 F,H4 & +E 4 FHD">"N- 8">*4*"H"N 4

@HD"0",H @F>@&>Z, HD">FB@DH>Z, BD4@D4H,HZ >" HD">F>"P4@>":\>@< JD@&>,. =Z>,T>bb

*,bH,:\>@FH\ & D"<8"N BD@P,FF" G3=! 2"&,DT",HFb B@F:, BD,*FH"&:,>4b 'DJBB@6 F&@,(@

@8@>R"H,:\>@(@ *@8:"*". =" F:,*J`V,< ^H"B, @F>@&>@, &>4<">4, $J*,H F@FD,*@H@R,>@ >"

4FB@:\2@&">44 D"2:4R>ZN <,N">42<@& L4>">F4D@&">4b 4 >" F4FH,<"N 8"B4H":@&:@0,>46.
?*>"8@ *:b @$,FB,R,>4b LJ>8P4@>4D@&">4b D,8@<,>*@&">>@6 F,H4 HD,$J,HFb HV"H,:\>Z6

8@>HD@:\ 4 & BD@P,FF, BD4F@,*4>,>4b <@0,H B@HD,$@&"H\Fb 8@DD,8H4D@&8" FN,<Z F,H4. ):b

^H@(@ >,@$N@*4<", & R"FH>@FH4, H,F>"b 8@@D*4>"P4b JF4:46 & D"<8"N FHD"H,(44

" A"DH>,DFH&@ & 8@>H,8FH, BD4F@,*4>,>4b" 4 >"P4@>":\>ZN BD@(D"<< *@FH40,>4b

F@@H&,HFH&J`V4N D,2J:\H"H@& 4 @HR,H>@FH4 @ *@FH4(>JH@< BD@(D,FF, & D"<8"N ,&D@B,6F84N

F@(:"T,>46.

AD@P,FF G3=! @8"2":Fb JFB,T>Z<, @*>"8@ D"$@H" & *">>@< >"BD"&:,>44

BD@*@:0",HFb. =,@$N@*4<@ @8"2"H\ *":\>,6TJ` H,N>4R,F8J` B@<@V\ B@ >"$:`*,>4` 2"

*@FH4(>JHZ< BD@(D,FF@< 4 4FB@:\2@&">4` @$V4N <,H@*@:@(46 ">":42" ^:,<,>H@& BD@,8H" 4

JFH">@&:,>4b 4N @R,D,*>@FH4.

C"2J<,,HFb, RH@ D"$@H" & D"<8"N G3=!, BD@&@*bV"bFb F 8">*4*"H"<4, *@:0>"

F@(:"F@&Z&"H\Fb F *,bH,:\>@FH\`, @FJV,FH&:b,<@6 & 8@>H,8FH, HD">FX,&D@B,6F8@6 F,H4

&>JHD4 E@`2". ):b ^H@(@ B@HD,$J`HFb @*4>"8@&Z, <,H@*@:@(44 4 @$V"b F4FH,<"

@HR,H>@FH4.

=" B@F:,*J`V4N ^H"B"N *">>@(@ BD@P,FF" >,@$N@*4<@ $J*,H BD4>bH\ @BD,*,:,>>Z,

<,DZ & >,8@H@DZN @F>@&>ZN @$:"FHbN, " 4<,>>@:

- F JR,H@< FN,<Z F,H4, @*@$D,>>@6 & D"<8"N BD@P,FF" G3=!, @BD,*,:4H\

BD4@D4H,HZ *:b HD">FB@DH>@(@ F,8H@D" 42 R4F:" &@2<@0>ZN 4>&,FH4P4@>>ZN <,D

F 4FB@:\2@&">4,< 8D4H,D4b JFH@6R4&@6 <@$4:\>@FH4 4 F4FH,< L4>">F4D@&">4b

BD@,8H@& 42 &>,T>4N 4FH@R>48@&;

- FH4<J:4D@&"H\ <,D@BD4bH4b B@ F@2*">4` 4>FH4HJP4@>":\>@6 @F>@&Z, " H"80,

D,":42"P4` @D(">42"P4@>>ZN 4 >@D<"H4&>ZN <,D, FB@F@$FH&J`V4N B@**,D0">4`

8@>8JD,>H@FB@F@$>@FH4 0,:,2>@*@D@0>@(@ HD">FB@DH";
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- FH4<J:4D@&"H\ FN,<Z PPP;

- D"2D"$@H"H\ 4 F8@DD,8H4D@&"H\ <,H@*Z @P,>84 ^:,<,>H@& $J*JV,6

HD">FX,&D@B,6F8@6 HD">FB@DH>@6 F,H4, &8:`R"b FHD"H,(4R,F8J` ^8@:@(4R,F8J`

@P,>8J, 4 &@2<@0>ZN 4>&,FH4P4@>>ZN <,D 4 BD@,8H@&;

- @FJV,FH&:bH\ 8@>HD@:\ 2" D"2&4H4,< $J*JV,6 HD">FX,&D@B,6F8@6 HD">FB@DH>@6

F,H4 & BD4F@,*4>b`V4NFb FHD">"N 4 2" ,, ^8FB:J"H"P4,6 F D,(J:bD>Z<

@BJ$:48@&">4,< 4>L@D<"P44 @ *@FH4(>JH@< BD@(D,FF,;

- 4FB@:\2@&"H\ (,@(D"L4R,F84, 4>L@D<"P4@>>Z, F4FH,<Z ( '3E) 4 ^8FB,DH>J` F,H\

*:b 8@>HD@:b 2" ^8FB:J"H"P4,6 '3E & O,>HD":\>@6 +&D@B,.

-----


