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0,4 BD@P,>H", & D,2J:\H"H, J&,:4R,>4b 4:4 F@8D"V,>4b D"FN@*@& B@ D"2>Z< FH"H\b<,
&8:`R"b B,D,*"RJ D,FJDF@& B@ FH"H\, "A@,2*84" (49 600*@::. ES!) 42 *">>@(@ D"2*,:" &
D"2*,: 1 *:b B@8DZH4b D"FN@*@& >" B@,2*84 7">P,:bD44 ',>,D":\>@(@ *4D,8H@D"
?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ="6D@$4.

12.11 EJ<<" &>,$`*0,H>ZN D,FJDF@& & D"2<,D, 182 709 300*@::. ES! >" *&JN(@*4R>Z6 B,D4@*
2000-2001(@*@& F@FH"&:b,H 95,0BD@P,>H" @H @$V,(@ @$X,<" D,FJDF@&, &Z*,:,>>ZN >"
@FJV,FH&:,>4, ^H@6 BD@(D"<<Z. % F@@H&,HFH&44 F 4<,`V4<4Fb *@(@&@D,>>@FHb<4
@H>@F4H,:\>@ <,0BD"&4H,:\FH&,>>@(@ >"*2@D" 2" 4FB@:\2@&">4,< ^H4N &>,$`*0,H>ZN

FD,*FH& 4 JBD"&:,>4b 4<4 E@&,H JBD"&:b`V4N _=+A JH&,D0*",H >" *&JN(@*4R>@6 @F>@&,

$`*0,H, & 8@H@D@< @BD,*,:b,HFb B@Db*@8 4FB@:\2@&">4b H"84N &>,$`*0,H>ZN FD,*FH&.

12.12 ?$V4, F<,H>Z, "FF4(>@&">4b B@ D"2*,:J 12 >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& &
BD@P,>H>@< @H>@T,>44 D"FBD,*,:b`HFb F:,*J`V4< @$D"2@<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A. )4D,8H4&>Z, @D(">Z . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,7 —

B. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24,6 8,4

C. AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 60,7 91,6

3H@(@3H@(@ 100,0 100,0

3



C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

G"$:4P" 12.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

7@<B@>,>H
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

A. )4D,8H4&>Z, @D(">Z 1 434,8 1 281,8 — — 1 281,8 71,7 1 353,5

B. CJ8@&@*FH&@ 4 JBD"&:,>4, 3 180,0 4 102,1 (1 955,4) (47,6) 2 146,7 190,5 2 337,2

C. AD@(D"<<" D"$@HZ 2 385,5 3 372,7 1 912,7 56,7 5 285,4 487,3 5 772,7

3H@(@3H@(@ 7 000,3 8 756,6 (42,7) (0,4) 8 713,9 749,5 9 463,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

5 922,7 9 977,8 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 6 857,7

b) ?F>@&>"b *,bH,:\>@FH\

4 636,7 8 039,7 ?$V4, P,:,&Z, L@>*Z 13 978,0

12 693,0 18 423,2 K@>* @8DJ0"`V,6 FD,*Z 8 523,6

c) ?B,D"H4&>Z, BD@,8HZ

54 612,8 80 000,0 K@>* @8DJ0"`V,6 FD,*Z 105 000,0

22 658,7 32 378,1
O,:,&Z, L@>*Z H,N>4R,F8@(@
F@HDJ*>4R,FH&" 32 219,6

15 397,3 11 851,7 A"D"::,:\>Z, &2>@FZ 16 130,4

3H@(@3H@(@ 115 921,2 160 670,5 182 709,3

%F,(@%F,(@ 1 44 2 122 921,5 169 427,1 192 172,7

G"$:4P" 12.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 5 072,7 6 775,9 23,0 0,3 6 798,9 624,3 7 423,2

AD@R4, D"FN@*Z B@ B,DF@>":J 1 314,1 1 148,3 — — 1 148,3 35,3 1 183,6

7@>FJ:\H">HZ 4 ^8FB,DHZ 169,8 204,3 (24,5) (11,9) 179,8 20,6 200,4

A@,2*84 250,9 292,9 (49,6) (16,9) 243,3 11,8 255,1

IF:J(4 B@ 8@>HD"8H"< 42,0 38,3 — — 38,3 6,9 45,2

?$V4, @B,D"H4&>Z, D"FN@*Z 138,5 217,6 8,4 3,8 226,0 37,9 263,9

AD,*FH"&4H,:\F84, D"FN@*Z 3,6 5,8 — — 5,8 1,1 6,9

AD4>"*:,0>@FH4 4 <"H,D4":Z 4,0 53,1 — — 53,1 9,4 62,5

;,$,:\ 4 @$@DJ*@&">4, 4,7 20,4 — — 20,4 2,2 22,6

3H@(@3H@(@ 7 000,3 8 756,6 (42,7) (0,4) 8 713,9 749,5 9 463,4

4



C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

G"$:4P" 12.2 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

68 067,7 67 691,5 )@:0>@FH4 81 714,5

1 260,0 2 097,1 AD@R4, D"FN@*Z B@ B,DF@>":J 1 067,5

5 197,6 6 483,1 7@>FJ:\H">HZ 4 ^8FB,DHZ 7 489,0

7 668,4 8 576,8 A@,2*84 8 111,9

9 235,5 20 486,2 IF:J(4 B@ 8@>HD"8H"< 23 113,3

13 086,8 16 630,9 ?$V4, @B,D"H4&>Z, D"FN@*Z 16 196,7

555,6 1 251,5 AD4>"*:,0>@FH4 4 <"H,D4":Z 1 056,8

1 124,8 1 957,5 ;,$,:\ 4 @$@DJ*@&">4, 1 540,4

16,0 —
A,D,FHD@68" 4 B,D,@$@DJ*@&">4,
B@<,V,>46 —

2 739,1 379,7 EJ$F4*44 4 &2>@FZ 11 574,9

6 969,7 35 116,2 AD@R4, D"FN@*Z 30 844,4

3H@(@3H@(@ 115 921,2 160 670,5 182 709,3

%F,(@%F,(@ 1 44 2 122 921,5 169 427,1 192 172,7

G"$:4P" 12.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: AD@(D"<<" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@
@8DJ0"`V,6 FD,*,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

A'E — — — — 1 1 1 1

)-2 3 3 — — 7 3 10 6

)-1 1 1 — — 19 27 20 28

E-5 6 6 — — 32 46 38 52

E-4/3 10 10 — — 103 139 113 149

E-2/1 1 1 — — 30 39 31 40

3H@(@3H@(@ 22 22 — — 192 255 214 277

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 5 5 — — 11 11 16 16

3H@(@3H@(@ 6 6 — — 11 11 17 17

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 11 11 — — 222 225 233 236

3H@(@3H@(@ 11 11 — — 222 225 233 236

%F,(@%F,(@ 39 39 — — 425 491 464 530

5



C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

A. )4D,8H4&>Z,)4D,8H4&>Z, @D(">Z@D(">Z

G"$:4P" 12.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J 1 260,9 1 073,4 — — 1 073,4 32,6 1 106,0

A@,2*84 5,9 — — — — — —

IF:J(4 B@ 8@>HD"8H"< 32,1 36,8 — — 36,8 6,9 43,7

?$V4, @B,D"H4&>Z, D"FN@*Z 132,0 136,6 — — 136,6 25,6 162,2

AD,*FH"&4H,:\F84, D"FN@*Z 3,6 5,8 — — 5,8 1,1 6,9

AD4>"*:,0>@FH4 4 <"H,D4":Z 0,3 29,2 — — 29,2 5,5 34,7

3H@(@3H@(@ 1 434,8 1 281,8 — — 1 281,8 71,7 1 353,5

12.13 E@&,H JBD"&:b`V4N & F@FH"&, 58 (@FJ*"DFH&-R:,>@& b&:b,HFb *4D,8H4&>Z< @D">@< _=+A.
E@&,H BD@&@*4H F&@4 F,FF44 >" *&JN(@*4R>@6 @F>@&, 4 BD,*FH"&:b,H *@8:"*Z ',>,D":\>@6
!FF"<$:,, R,D,2 ]8@>@<4R,F846 4 E@P4":\>Z6 E@&,H.

12.14 % F&@,< D,T,>44 19/1 BE@&,H JBD"&:b`V4N JRD,*4: F@FH@bV46 42 36 R:,>@& <,0F,FF4@>>Z6
7@<4H,H &ZF@8@(@ JD@&>b <4>4FHD@& 4 *@:0>@FH>ZN :4P, 2">4<"`V4NFb &@BD@F"<4
@8DJ0"`V,6 FD,*Z, 8@H@DZ6 BD@&@*4H F&@4 2"F,*">4b & ="6D@$4 >, D,0, @*>@(@ D"2" & (@*.
A@F8@:\8J ^H@H <,0F,FF4@>>Z6 @D("> &ZB@:>b,H >,8@H@DZ, LJ>8P44 4 @$b2">>@FH4 E@&,H",
BD@*@:04H,:\>@FH\ @R,D,*>@6 F,FF44 B@F:,*>,(@ $Z:" F@8D"V,>" *@ BbH4 *>,6. )&"*P"H"b
F,FF4b E@&,H" F@FH@b:"F\ & L,&D":, 1999(@*", " BD@&,*,>4, *&"*P"H\ B,D&@6 F,FF44 E@&,H"
2"B:">4D@&">@ >" L,&D":\ 2001(@*".

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

12.15 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 073 400*@::. ES!, 8@H@DZ, BD,*JF<"HD4&"`HFb >"
BD,0>,< JD@&>,, &8:`R"`H: a) 1 001 900*@::. ES! >" B@8DZH4, D"FN@*@&, F&b2">>ZN F
>"6<@< &D,<,>>ZN F@HDJ*>48@& *:b @$F:J04&">4b 2"F,*">46 *&"*P"H\ B,D&@6 F,FF44 E@&,H"
4 b) 71 500*@::. ES! >" @B:"HJ F&,DNJD@R>ZN & N@*, ^H@6 F,FF44.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

12.16 E<,H>Z, "FF4(>@&">4b & D"2<,D, 36 800*@::. ES!, 8@H@DZ, BD,*JF<"HD4&"`HFb >" BD,0>,<
JD@&>,, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" B4F\<,>>Z6 B,D,&@* B@ 8@>HD"8H"<
FD@R>ZN *@8J<,>H@& _=+A & H,N F:JR"bN, 8@(*" B,D,&@* ^H4N *@8J<,>H@& >, <@0,H $ZH\
@$,FB,R,> F@$FH&,>>Z<4 F4:"<4.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, 44 BD,*FH"&4H,:\F84,BD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

12.17 !FF4(>@&">4b & D"2<,D, 142 400*@::. ES!, 8@H@DZ, BD,*JF<"HD4&"`HFb >" BD,0>,< JD@&>,,
B@HD,$J`HFb *:b B@8DZH4b D"FN@*@& B@ F:,*J`V4< FH"H\b<: a) 20 300*@::. ES! — "D,>*"
4 ^8FB:J"H"P4b @$@DJ*@&">4b 4 H,N>4R,F8@, @$F:J04&">4, 8@<B\`H,D>@(@ @$@DJ*@&">4b;
b) 35 700*@::. ES! — D"FN@*Z >" F&b2\, &8:`R"b @HBD"&8J *@8J<,>H@& R:,>"< E@&,H";
c) 20 300*@::. ES! — D"FN@*Z >" H,N>4R,F8@, @$F:J04&">4, ^:,8HD@- 4 ^:,8HD@>>@(@
@$@DJ*@&">4b; d) 60 300*@::. ES! — BD@R4, JF:J(4, &8:`R"b D"FN@*Z >" &ZB:"HJ
&@2>"(D"0*,>4b 2&J8@@B,D"H@D"< 4 4>0,>,D"< B@ ^8FB:J"H"P44 @$@DJ*@&">4b *:b
F4>ND@>>@(@ B,D,&@*"; e) 5800*@::. ES! — @D(">42"P4b @L4P4":\>ZN BD4,<@&,

6



C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

@D(">42J,<ZN @H 4<,>4 AD,*F,*"H,:b E@&,H" 4 )4D,8H@D"-4FB@:>4H,:b _=+A &@ &D,<b
F,FF44 E@&,H".

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

12.18 E<,H>Z, "FF4(>@&">4b & D"2<,D, 29 200*@::. ES!, 8@H@DZ, BD,*JF<"HD4&"`HFb >" BD,0>,<
JD@&>,, B@HD,$J`HFb *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F BD4@$D,H,>4,< BD4>"*:,0>@FH,6
4 <"H,D4":@& *:b H4B@(D"L44.

B. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

1. 7">P,:bD4b7">P,:bD4b )4D,8H@D")4D,8H@D"-4FB@:>4H,:b4FB@:>4H,:b

G"$:4P" 12.5
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 273,3 3 100,1 (1 779,3) (57,3) 1 320,8 167,9 1 488,7

AD@R4, D"FN@*Z B@ B,DF@>":J 52,1 73,4 (73,4) (100,0) — — —

A@,2*84 103,8 109,1 (78,1) (71,5) 31,0 1,5 32,5

?$V4, @B,D"H4&>Z, D"FN@*Z 6,5 35,0 (21,2) (60,5) 13,8 2,6 16,4

AD4>"*:,0>@FH4 4 <"H,D4":Z 3,7 10,4 (3,4) (32,6) 7,0 1,3 8,3

;,$,:\ 4 @$@DJ*@&">4, — 10,5 — — 10,5 2,0 12,5

3H@(@3H@(@ 2 439,4 3 338,5 (1955,4) (58,5) 1 383,1 175,3 1 558,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

5 933,7 9 977,8 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 6 857,7

b) ?F>@&>"b *,bH,:\>@FH\

— — ?$V4, P,:,&Z, L@>*Z —

23 694,0 18 423,2 K@>* @8DJ0"`V,6 FD,*Z 8 523,6

3H@(@3H@(@ 29 627,7 28 401,0 15 381,3

%F,(@%F,(@ 1 44 2 32 067,1 31 739,5 16 939,7

7



C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

G"$:4P" 12.6
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7">P,:bD4b )4D,8H@D"-4FB@:>4H,:b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

A'E — — — — 1 1 1 1

)-2 1 — — — 3 — 4 —

)-1 — — — — 5 3 5 3

E-5 4 1 — — 8 3 12 4

E-4/3 3 2 — — 33 18 36 20

E-2/1 — — — — 6 3 6 3

3H@(@3H@(@ 9 4 — — 56 28 65 32

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 4 — — — 11 — 15 —

3H@(@3H@(@ 4 — — — 11 — 15 —

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 4 5 — — 71 43 75 48

3H@(@3H@(@ 4 5 — — 71 43 75 48

%F,(@%F,(@ 17 9 — — 138 71 155 80

12.19 CJ8@&@*FH&@ 4 JBD"&:,>4, &8:`R",H 7">P,:bD4` )4D,8H@D"-4FB@:>4H,:b 4 ="JR>Z6 8@<4H,H
?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ *,6FH&4` "H@<>@6 D"*4"P44. % D,2J:\H"H,
D,@D(">42"P44 D,(4@>":\>@, BD,*FH"&4H,:\FH&@ $Z:@ &8:`R,>@ & BD@(D"<<J D"$@HZ, "
LJ>8P44 "*<4>4FHD"H4&>@(@ 4 @B,D"H4&>@(@ JBD"&:,>4b K@>*@< @8DJ0"`V,6 FD,*Z $Z:4
B,D,*">Z ?H*,:,>4` ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ="6D@$4.

12.20 )4D,8H@D-4FB@:>4H,:\ _=+A >,F,H @$VJ` @H&,HFH&,>>@FH\ & D"<8"N F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 2" DJ8@&@*FH&@ & @$:"FH4 ^8@:@(4R,F8@6 B@:4H484; @P,>8J BD4R4> 4
B@F:,*FH&46 ^8@:@(4R,F84N 42<,>,>46; @BD,*,:,>4, &@2>48"`V4N BD@$:,< 4 F@*,6FH&4,
BD4>bH4` @H&,H>ZN <,D >" <,0*J>"D@*>@< JD@&>,. )4D,8H@D-4FB@:>4H,:\ @H&,R",H H"80, 2"
8@@D*4>"P4` <,D@BD4bH46 & @$:"FH4 @8DJ0"`V,6 FD,*Z & D"<8"N F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 4 @8"2">4, B@**,D084 E@&,HJ JBD"&:b`V4N _=+A.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

12.21 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 320 800*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >"
1 779 300*@::.ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" L4>">F4D@&">4, *@:0>@FH,6,
BD,*FH"&:,>>ZN & H"$:4P, 12.6.E@8D"V,>4, D"FN@*@& >" 1 779 300*@::. ES! @$JF:@&:,>@
B,D,*"R,6 @*>@6 *@:0>@FH4 )-2, HD,N *@:0>@FH,6 E-5, @*>@6 *@:0>@FH4 E-3 4 R,HZD,N
*@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) & 8@<B@>,>H $`*0,H"
«AD@(D"<<" D"$@HZ» BD4 @*>@&D,<,>>@< B,D,&@*, @*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*" 42
8@<B@>,>H" «AD@(D"<<" D"$@HZ» & P,:bN J*@&:,H&@D,>4b *@B@:>4H,:\>ZN B@HD,$>@FH,6
7">P,:bD44 )4D,8H@D"-4FB@:>4H,:b.A,D,&@* *@:0>@FH,6 & 8@<B@>,>H «AD@(D"<<" D"$@HZ»
BD,*:"(",HFb & D"<8"N D,@D(">42"P44 BD@(D"<<Z _=+A, JH&,D0*,>>@6 E@&,H@<
JBD"&:b`V4N >" ,(@ *&"*P"H@6 F,FF44.
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

12.22 C">,, JH&,D0*,>>Z, "FF4(>@&">4b & D"2<,D, 73 400*@::. ES! BD,*>"2>"R"`HFb *:b

B@8DZH4b D"FN@*@& >" &D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b 4 &ZB:"HJ F&,DNJD@R>ZN &

D,(4@>":\>ZN @H*,:,>4bN & =\`-5@D8, 4 /,>,&,. AD,*:"(",HFb B,D,*"H\ ^HJ FJ<<J &
8@<B@>,>H «AD@(D"<<" D"$@HZ» & H,N 0, P,:bN.

A@,2*84A@,2*84

12.23 E<,H>Z, "FF4(>@&">4b & D"2<,D, 31 000*@::. ES!, @HD"0"`V4, J&,:4R,>4, D"FN@*@& >"
78 100*@::.ES!, F&b2">Z F @L4P4":\>Z<4 B@,2*8"<4 )4D,8H@D"-4FB@:>4H,:b 4 F@HDJ*>48@&
,(@ 7">P,:bD44 *:b JR"FH4b & 2"F,*">4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *:b

8@>FJ:\H"P46 F (@FJ*"DFH&"<4-R:,>"<4 4 FH"DT4<4 *@:0>@FH>Z<4 :4P"<4 ?D(">42"P44
?$X,*4>,>>ZN ="P46. QH@ 8"F",HFb F@8D"V,>4b D"FN@*@& >" 78 100*@::. ES!, H@
BD,*:"(",HFb 4FB@:\2@&"H\ ^HJ FJ<<J F:,*J`V4< @$D"2@<: 49 600*@::. ES! B,D,*"H\ &

D"2*,: 1 *:b B@8DZH4b D"FN@*@& >" B@,2*84 7">P,:bD44 ',>,D":\>@(@ *4D,8H@D" ?H*,:,>4b
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ="6D@$4 4 28 500*@::. ES! B,D,*"H\ & 8@<B@>,>H

«AD@(D"<<" D"$@HZ» *:b B@8DZH4b D"FN@*@& >" B@,2*84 D,(4@>":\>ZN @H*,:,>46 &

=\`-5@D8, 4 /,>,&,.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z, BD4>"*:,0>@FH4BD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z, <,$,:\<,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

12.24 E<,H>Z, "FF4(>@&">4b & D"2<,D, 31 300*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >"
24 600*@::. ES!, B@HD,$J`HFb *:b F:,*J`V4N P,:,6: a) 13 800*@::. ES! *:b B@8DZH4b
D"FN@*@& >" FD,*FH&" F&b24 (9800*@::. ES! — <,0*J(@D@*>"b 4 <,0*J>"D@*>"b H,:,L@>>"b

F&b2\, 2700*@::. ES! — *4B:@<"H4R,F8"b B@RH", 1300*@::. ES! — B@RH@&Z, JF:J(4);
b) 7000*@::. ES! *:b B@8DZH4b D"FN@*@& >" 2"8JB8J BD4>"*:,0>@FH,6 4 <"H,D4":@&;
c) 10 500*@::. ES! — *:b 2"<,>Z B,DF@>":\>ZN 8@<B\`H,D@& 4 B,R"H"`V4N JFHD@6FH&.
E@8D"V,>4, D"FN@*@& >" 24 600*@::. ES! @HD"0",H D">,, JH&,D0*,>>Z, "FF4(>@&">4b B@
^H4< FH"H\b< D"FN@*@& *:b @H*,:,>46 & =\`-5@D8, 4 /,>,&,. AD,*:"(",HFb B,D,*"H\ ^HJ
FJ<<J & 8@<B@>,>H «AD@(D"<<" D"$@HZ».

2. ="JR>Z6="JR>Z6 8@<4H,H8@<4H,H ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46
B@B@ *,6FH&4`*,6FH&4` "H@<>@6"H@<>@6 D"*4"P44D"*4"P44

G"$:4P" 12.7
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 549,4 527,3 — — 527,3 5,7 533,0

AD@R4, D"FN@*Z B@ B,DF@>":J 1,1 1,5 — — 1,5 — 1,5

7@>FJ:\H">HZ 4 ^8FB,DHZ 75,6 83,8 — — 83,8 2,6 86,4

AJH,&Z, D"FN@*Z 99,9 138,5 — — 138,5 6,7 145,2

IF:J(4 B@ 8@>HD"8H"< 9,9 1,5 — — 1,5 — 1,5

?$V4, @B,D"H4&>Z, D"FN@*Z — 1,1 — — 1,1 — 1,1

;,$,:\ 4 @$@DJ*@&">4, 4,7 9,9 — — 9,9 0,2 10,1

3H@(@3H@(@ 740,6 763,6 — — 763,6 15,2 778,8
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

G"$:4P" 12.8
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: E,8D,H"D4"H ="JR>@(@ 8@<4H,H"
?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ *,6FH&4` "H@<>@6 D"*4"P44

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

3H@(@3H@(@ 1 1 — — — — 1 1

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 1 1 — — — — 1 1

3H@(@3H@(@ 2 2 — — — — 2 2

%F,(@%F,(@ 3 3 — — — — 3 3

12.25 ="JR>Z6 8@<4H,H ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ *,6FH&4` "H@<>@6 D"*4"P44 $Z:

JRD,0*,> ',>,D":\>@6 !FF"<$:,,6 & ,, D,2@:`P44 913 (X) @H 3 *,8"$Db 1955(@*" *:b F$@D"
4 D"FBD@FHD">,>4b >"JR>ZN *">>ZN @ &:4b>44 4@>424DJ`V,(@ 42:JR,>4b >" R,:@&,8" 4

@8DJ0"`VJ` FD,*J. +0,(@*>@ BD4>4<",<Z, D,2@:`P44 !FF"<$:,4 @HD"0"`H

@$,FB@8@,>>@FH\ (@FJ*"DFH&-R:,>@& BD@$:,<@6 D"*4@"8H4&>@(@ @$:JR,>4b 4 ,(@ B@F:,*FH&4b<4
4 F&4*,H,:\FH&J,H @ >,@$N@*4<@FH4 *":\>,6T,(@ F$@D" *">>ZN, 4N ">":42" 4 4>H,DBD,H"P44
7@<4H,H@<. % F&@,6 D,2@:`P44 53/44 @H 3 *,8"$Db 1998(@*" ',>,D":\>"b !FF"<$:,b

B@FH">@&4:" F@ND">4H\ >Z>,T>4, LJ>8P44 4 >,2"&4F4<J` D@:\ ="JR>@(@ 8@<4H,H" 4

BD,*:@04:" 7@<4H,HJ BD@*@:04H\ >" ,(@ F:,*J`V,6 F,FF44 @$2@D &"0>ZN BD@$:,< & @$:"FH4

D"*4"P44 4 BD,*FH"&4H\ *@8:"* B@ ^H@<J &@BD@FJ !FF"<$:,, >" ,, BbH\*,FbH R,H&,DH@6 F,FF44.

12.26 E,8D,H"D4"H 7@<4H,H", D"FB@:@0,>>Z6 & %,>,, @D(">42J,H 4 @$F:J04&",H ,0,(@*>Z, F,FF44
7@<4H,H" 4 @H&,R",H 2" B@*(@H@&8J >"JR>@6 *@8J<,>H"P44, 2"BD"T4&",<@6 7@<4H,H@< *:b
D"FF<@HD,>4b 4 @$FJ0*,>4b >" ,(@ F,FF4bN. C"$@H" >"* ^H@6 *@8J<,>H"P4,6, 8"F"`V,6Fb &F,N
"FB,8H@& D"*4@"8H4&>@(@ @$:JR,>4b 4 ,(@ $4@:@(4R,F84N B@F:,*FH&46, &,*,HFb F,8D,H"D,<
7@<4H,H" BD4 F@*,6FH&44 8@>FJ:\H">H@&.

12.27 E,8D,H"D4"H 2">4<",HFb B@*(@H@&8@6 *@8:"*@& ',>,D":\>@6 !FF"<$:,, @$ 4FH@R>48"N 4

B@F:,*FH&4bN 4@>424DJ`V,6 D"*4"P44 *:b R,:@&,8" 4 @8DJ0"`V,6 FD,*Z; & ^H4N *@8:"*"N
BD4&@*bHFb F"<Z, B@F:,*>4, @P,>84 7@<4H,H". E$@D *">>ZN 4 B@*(@H@&8" *@8:"*"

@FJV,FH&:b`HFb 7@<4H,H@< >" BD@Hb0,>44 >,F8@:\84N :,H. 7"0*Z6 (@* BD@,8H

*@8J<,>H"P44 BD,*FH"&:b,HFb 7@<4H,HJ >" ,(@ ,0,(@*>ZN F,FF4bN, (*, @> F:J04H @F>@&@6 *:b
@$FJ0*,>4b H,N>4R,F84N &@BD@F@&. ?04*",HFb, RH@ & <", 2000(@*" 7@<4H,H @8@>R"H,:\>@
D"FF<@HD4H «UNSCEAR 2000 Report» («)@8:"* =7??=)!C 2" 2000 (@*»), 8@H@DZ6

&B@F:,*FH&44 $J*,H 42*"> 4 D"FBD@FHD">,> FD,*4 JR,>ZN 4 >"JR>ZN JRD,0*,>46. % H,R,>4,
*&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& F,8D,H"D4"H 7@<4H,H" $J*,H BD@*@:0"H\ D"$@HJ B@
BD@$:,<"H48,, 8@H@D"b & P,:@< F@@H&,HFH&J,H H,<"< >"JR>ZN BD4:@0,>46 8 «UNSCEAR 2000
Report»," 4<,>>@: @$:JR,>4, BD4D@*>Z<4 4FH@R>48"<4 D"*4"P44, @$:JR,>4, ">HD@B@(,>>Z<4
4FH@R>48"<4 D"*4"P44, <,*4P4>F8@, D"*4@"8H4&>@, @$:JR,>4,, BD@42&@*FH&,>>@,

D"*4@"8H4&>@, @$:JR,>4,, <,H@*@:@(44 @P,>84 *@2Z @$:JR,>4b, D,B"D"P4b 4 <JH"(,>,2 )=7,
^B4*,<4@:@(4R,F8"b @P,>8" D"8", &Z2&">>@(@ D"*4"P4,6, &@2*,6FH&4, D"*4"P44 >"

>"F:,*FH&,>>@FH\, F@&@8JB>@, &@2*,6FH&4, D"*4"P44 4 *DJ(4N L"8H@D@&, $4@:@(4R,F8@,
&@2*,6FH&4, BD4 >4284N *@2"N D"*4"P44, @$:JR,>4, 4 B@F:,*FH&4b "&"D44 & Q,D>@$Z:,.
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

12.28 !FF4(>@&">4b & D"2<,D, 527 300*@::. ES!, 4FR4F:,>>Z, >" @F>@&, BD,0>4N B@HD,$>@FH,6,
@HD"0"`H 8"*D@&Z, B@HD,$>@FH4 F,8D,H"D4"H", 8"8 ^H@ B@8"2">@ & H"$:4P, 12.8.

AD@R4,AD@R4, D"FN@*"D"FN@*" B@B@ B,DF@>":JB,DF@>":J

12.29 !FF4(>@&">4b & D"2<,D, 1500*@::. ES!, 4FR4F:,>>Z, >" @F>@&, BD,0>4N B@HD,$>@FH,6,
BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" @B:"HJ F&,DNJD@R>ZN B,DF@>":" & B,D4@*Z B48@&@6

D"$@R,6 >"(DJ284 BD4 B@*(@H@&8, *@8J<,>H"P44.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

12.30 E<,H>Z, "FF4(>@&">4b & D"2<,D, 83 800*@::. ES!, 4FR4F:,>>Z, >" @F>@&, BD,0>4N
B@HD,$>@FH,6, B@HD,$J`HFb *:b @B:"HZ FB,P4":424D@&">>ZN JF:J( 8@>FJ:\H">H@&,
@8"2Z&"`V4N B@<@V\ & B@*(@H@&8, 4FF:,*@&">46 4 *@8:"*@&, BD,*FH"&:b,<ZN 7@<4H,HJ >"
,(@ ,0,(@*>ZN F,FF4bN, " H"80, B@<@V\ & B@*(@H@&8, 8 42*">4` ,(@ *@8:"*".

A@,2*84A@,2*84

12.31 !FF4(>@&">4b & D"2<,D, 138 500*@::. ES!, 4FR4F:,>>Z, >" @F>@&, BD,0>4N B@HD,$>@FH,6,
BD,*>"2>"R,>Z *:b B@8DZH4b F:,*J`V4N BJH,&ZN D"FN@*@&: a) 123 400*@::.ES!*:b JR"FH4b
21 BD,*FH"&4H,:b & D"$@H, F,FF46 7@<4H,H"; 4 b) 15 100*@::. ES! *:b @B:"HZ BJH,&ZN

D"FN@*@& F,8D,H"Db 7@<4H,H", F&b2">>ZN F ,(@ JR"FH4,< & >"JR>ZN F@&,V">4bN.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<, @$V4,@$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z, <,$,:\<,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

12.32 E<,H>Z, "FF4(>@&">4b & D"2<,D, 12 500*@::. ES!, 4FR4F:,>>Z, >" @F>@&, BD,0>4N
B@HD,$>@FH,6, BD,*>"2>"R,>>Z, *:b B@8DZH4b F:,*J`V4N D"FN@*@&: a) 1500*@::. ES!
F&b2">Z F D"FN@*"<4 B@ $D@T`D@&8, >"JR>ZN BJ$:48"P46 4 B,D4@*4R,F84N 42*">46;
b) 1100*@::. ES! BD,*FH"&:b`H F@$@6 *@:` 7@<4H,H" & @$V,< @$X,<, D"FN@*@& >"

^8FB:J"H"P4` 4 @$F:J04&">4, H,N>4R,F8@6 4>LD"FHDJ8HJDZ :@8":\>@6 8@<B\`H,D>@6 F,H4

(&8:`R"b (:"&>@, @$F:J04&"`V,, JFHD@6FH&@), >,@$N@*4<@6 *:b LJ>8P4@>4D@&">4b (:"&>ZN
F:J0$ JBD"&:,>4b; 4 c) 9900*@::. ES! BD,*>"2>"R,>Z *:b 2"<,>Z ^:,8HD@>>@(@

@$@DJ*@&">4b 4 BD4@$D,H,>4b FD,*FH& BD@(D"<<>@(@ @$,FB,R,>4b.

C. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

G"$:4P" 12.9
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 250,0 3 148,5 1 802,3 57,2 4 950,8 450,7 5 401,5

AD@R4, D"FN@*Z B@ B,DF@>":J — — 73,4 — 73,4 2,7 76,1

7@>FJ:\H">HZ 4 ^8FB,DHZ 94,2 120,5 (24,5) (20,3) 96,0 18,0 114,0

AJH,&Z, D"FN@*Z 41,3 45,3 28,5 62,9 73,8 3,6 77,4

?$V4, @B,D"H4&>Z, D"FN@*Z — 44,9 29,6 65,9 74,5 9,7 84,2

AD4>"*:,0>@FH4 4 <"H,D4":Z — 13,5 3,4 25,1 16,9 2,6 19,5

3H@(@3H@(@ 2 385,5 3 372,7 1 912,7 56,7 5 285,4 487,3 5 772,7
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

AD@(D"<<" 12.9 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
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& D"2<,D, 28 500*@::. ES!, 4FBD"T4&"`HFb *:b B@8DZH4b F:,*J`V4N BJH,&ZN D"FN@*@&
B,DF@>":": a) 45 300*@::. ES! *:b B@,2*@8 B,DF@>":" & ="6D@$4 *:b JR"FH4b & F,FF4bN

]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" 4 7@<4H,H" B@ BD@(D"<<, 4 8@@D*4>"P44,
<,0JRD,0*,>R,F84N F@&,V">4bN 4 *DJ(4N @F>@&>ZN 2"F,*">4bN; b) 16 750*@::. ES! *:b
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

B,DF@>":" & =\`-5@D8, *:b 8@>FJ:\H"P46 4 JR"FH4b & D"$@H, E@&,H" JBD"&:b`V4N; 4
c) 11 750*@::. ES! 4FBD"T4&"`HFb *:b B@,2*@8 B,DF@>":" & /,>,&J *:b 8@>FJ:\H"P46 4
JR"FH4b & D"$@H, E@&,H" JBD"&:b`V4N. I&,:4R,>4, & D"2<,D, 28 500*@::. ES! @HD"0",H
B@HD,$>@FH4 D,(4@>":\>ZN @H*,:,>46 & =\`-5@D8, 4 /,>,&,, B,D,&,*,>>Z, 42 D"2*,:"
«CJ8@&@*FH&@ 4 JBD"&:,>4,», 8"8 B@8"2">@ & BJ>8H, 12.23.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

12.40 E<,H>Z, "FF4(>@&">4b & D"2<,D, 74 500*@::. ES!, @HD"0"`V4, J&,:4R,>4, B@HD,$>@FH,6
& D"2<,D, 29 600*@::.ES!, BD,*>"2>"R,>Z *:b B@8DZH4b F:,*J`V4N D"FN@*@&: a) 8400*@::.
ES! *:b H,N>4R,F8@(@ @$F:J04&">4b 8@<B\`H,D>@(@ @$@DJ*@&">4b B,DF@>":",
$"24DJ`V,(@Fb & =\`-5@D8,; b) 44 900*@::.ES! 4FBD"T4&"`HFb *:b B@8DZH4b D"FN@*@& >"
<,0*J(@D@*>J` H,:,L@>>J` F&b2\ (31 600*@::. ES!), *4B:@<"H4R,F8J` B@RHJ (8200*@::.
ES!) 4 B@RH@&Z, @HBD"&:,>4b (5100*@::. ES!) & TH"$-8&"DH4D, & ="6D@$4; c) 15 400*@::.
ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" <,0*J(@D@*>J` H,:,L@>>J` F&b2\

(10 000*@::. ES!), *4B:@<"H4R,F8J` B@RHJ (3400*@::. ES!) 4 B@RH@&Z, @HBD"&:,>4b
(2000*@::. ES!) & @H*,:,>44 & =\`-5@D8,; 4 d) 5800 *@::. ES! BD,*>"2>"R,>Z *:b

B@8DZH4b D"FN@*@& >" <,0*J(@D@*>J` H,:,L@>>J` F&b2\ (3900*@::.ES!), *4B:@<"H4R,F8J`
B@RHJ (1300*@::. ES!) 4 B@RH@&Z, @HBD"&:,>4b (600 *@::. ES!) & @H*,:,>44 & /,>,&,.
I&,:4R,>4, & D"2<,D, 29 600*@::. ES! &8:`R",H & F,$b 21 200*@::. ES!, B,D,&,*,>>Z, 42
D"2*,:" «CJ8@&@*FH&@ 4 JBD"&:,>4,» *:b @H*,:,>46 & =\`-5@D8, 4 /,>,&,, 4 8400*@::.
ES!, BD,*>"2>"R,>>Z, *:b B@8DZH4b *@B@:>4H,:\>ZN D"FN@*@& >" "D,>*J 4 ^8FB:J"H"P4`
@$@DJ*@&">4b & =\`-5@D8,.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

12.41 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 16 900*@::. ES!, @HD"0"`V4, J&,:4R,>4, B@HD,$>@FH,6 &
D"2<,D, 3400*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" 8@>H@DF84,

BD4>"*:,0>@FH4 & ="6D@$4 (13 300*@::. ES!), =\`-5@D8, (1800*@::. ES!) 4 /,>,&,
(1800*@::. ES!). I&,:4R,>4, & D"2<,D, 3400*@::. ES! @HD"0",H B@HD,$>@FH4 @H*,:,>46
& =\`-5@D8, 4 /,>,&,, D">,, B@8"2">>Z, B@ D"2*,:J «CJ8@&@*FH&@ 4 JBD"&:,>4,».

A@*BD@(D"<<"A@*BD@(D"<<" 1
?P,>8"?P,>8" F@FH@b>4bF@FH@b>4b @8DJ0"`V,6@8DJ0"`V,6 FD,*ZFD,*Z 44 D">>,,D">>,,
BD,*JBD,0*,>4,BD,*JBD,0*,>4,

12.42 ?$V"b P,:\ ^H@6 B@*BD@(D"<<Z 2"8:`R",HFb & >"$:`*,>44 2" F@FH@b>4,< @8DJ0"`V,6 FD,*Z

&@ &F,< <4D,, &Zb&:,>44 &@2>48"`V4N BD@$:,< 4 @$,FB,R,>44 D">>,(@ BD,*JBD,0*,>4b @$
^H4N BD@$:,<"N, " H"80, & F@*,6FH&44 JFH">@&:,>4` BD4@D4H,H@& *:b <,0*J>"D@*>@6,
D,(4@>":\>@6 4 >"P4@>":\>@6 *,bH,:\>@FH4 & @$:"FH4 @ND">Z @8DJ0"`V,6 FD,*Z. %
F@HDJ*>4R,FH&, F F@@H&,HFH&J`V4<4 B"DH>,D"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4

&>,T>4<4 B"DH>,D"<4 & 8@>H,8FH, ^H@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb 4>L@D<4D@&">4,

@ &@2>48"`V4N BD@$:,<"N BJH,< BD@&,*,>4b B,D4@*4R,F84N @P,>@8 & F&b24 F BD4@D4H,H>Z<4

^8@:@(4R,F84<4 &@BD@F"<4, $J*JH J8D,B:bH\Fb F&b24 F (:@$":\>Z<4 4 >"P4@>":\>Z<4

BD@(D"<<"<4 <@>4H@D4>(" @8DJ0"`V,6 FD,*Z, " H"80, $J*,H BD,*FH"&:bH\Fb B@<@V\ &
B@*(@H@&8, *@FH@&,D>@6 4>L@D<"P44 *:b D"2D"$@H84 4 @FJV,FH&:,>4b B@:4H484.),bH,:\>@FH\
& D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H B@$J0*"H\ BD"&4H,:\FH&" 4 <,0*J>"D@*>@, F@@$V,FH&@

BD@&@*4H\ D"$@HJ B@ ^8@:@(4R,F84< &@BD@F"< B@FD,*FH&@<: B@@VD,>4b 4 D"FT4D,>4b *@FHJB"
8 F@@H&,HFH&J`V,6 >"JR>@6 4>L@D<"P44, >,@$N@*4<@6 BD,*FH"&4H,:b< *4D,8H4&>ZN @D(">@&
*:b $@:,, ^LL,8H4&>@6 @ND">Z 4 J:JRT,>4b F@FH@b>4b @8DJ0"`V,6 FD,*Z; @P,>84
^8@:@(4R,F84N JF:@&46 4 J(D@2 & P,:bN @B,D"H4&>@(@ 4>L@D<4D@&">4b BD,*FH"&4H,:,6

*4D,8H4&>ZN @D(">@& 4 F@*,6FH&4b D"2D"$@H8, ":\H,D>"H4&>ZN FHD"H,(46 B@ J<,>\T,>4`
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

>,$:"(@BD4bH>ZN B@F:,*FH&46; D"2D"$@H84 FHD"H,(46 4 &>,F,>4b &8:"*" & *,bH,:\>@FH\ B@
@$,FB,R,>4` D">>,(@ BD,*JBD,0*,>4b 4 B@ $@:,, ^LL,8H4&>@6 :48&4*"P44 >@&ZN 4:4

>,*"&>@ BD42>">>ZN ^8@:@(4R,F84N J(D@2; " H"80, @BD,*,:,>4b >@&ZN &@BD@F@&.

;,D@BD4bH4b;,D@BD4bH4b

12.43 % H,R,>4, ^H@(@ *&JN(@*4R>@(@ B,D4@*" 2000-20001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,
&4*Z *,bH,:\>@FH4:

a) F@*,6FH&4, 4 F@HDJ*>4R,FH&@ & F&b24 F BD@&,*,>4,< >"JR>@ @$@F>@&">>ZN 4 J&b2">>ZN

F BD@&@*4<@6 B@:4H48@6 @P,>@8 F@FH@b>4b @8DJ0"`V,6 FD,*Z & B@**,D08J

*,bH,:\>@FH4 B@ &ZD"$@H8, B@:4H484, BD4>bH4` *4D,8H4&>ZN D,T,>46 4 B:">4D@&">4`
*,bH,:\>@FH4 >" (:@$":\>@<, D,(4@>":\>@< 4 >"P4@>":\>@< JD@&>bN B@FD,*FH&@<:

i) 8@<B:,8F>@6 (:@$":\>@6 @P,>84 4 @HR,H>@FH4;

ii) <,0*J>"D@*>ZN D"<@8, F,H4 4 BD@P,FF" F@HDJ*>4R,FH&" & @$:"FH4 @P,>84;

iii) BD@&,*,>4b @P,>84 4 B@*(@H@&84 *@8:"*@&, @D4,>H4D@&">>ZN >" 8@>8D,H>Z,

F,8H@D"/&@BD@FZ;

iv) FJ$D,(4@>":\>@6 4 D,(4@>":\>@6 @P,>84 4 @HR,H>@FH4;

v) F@(:"F@&">4b <,0*J>"D@*>ZN @P,>@8;

b) @$,FB,R,>4, 4 B@**,D08" *,P,>HD":42@&">>@6 F,H4 P,>HD@& #"2Z *">>ZN @ <4D@&ZN

D,FJDF"N ('C3)) 4 J8D,B:,>4, F&b2,6 <,0*J F,H\` 4 >"JR>Z<4 8DJ("<4 4

BD,*FH"&4H,:b<4 *4D,8H4&>ZN @D(">@& >" D,(4@>":\>@< 4 (:@$":\>@< JD@&>bN &

B@**,D08J ^8@:@(4R,F8@6 @P,>84 4 D">>,(@ BD,*JBD,0*,>4b & @H>@T,>44 >@&ZN

&@BD@F@&;

c) BD@&,*,>4, ">":4H4R,F84N 4FF:,*@&">46,4>H,(D"P4b 4 >"(:b*>@, @H@$D"0,>4, B@*$@D@8
^8@:@(4R,F84N *">>ZN 42 D"2:4R>ZN 4FH@R>48@& & P,:bN B@*(@H@&84T4D@8@(@ *4"B"2@>"

4<,`V4N $@:\TJ` P,>>@FH\ 4>L@D<"P4@>>ZN B"8,H@&, 8@H@DZ, $J*JH 4FB@:\2@&"H\Fb
BD4 BD@&,*,>44 @P,>@8, B@*(@H@&8, *@8:"*@& B@ &@BD@F"< F@FH@b>4b @8DJ0"`V,6 FD,*Z,
BD4 F@2*">44 F4FH,< D">>,(@ BD,*JBD,0*,>4b 4 $ZFHD@(@ D,"(4D@&">4b >" RD,2&ZR"6>Z,

F4HJ"P44 ^8@:@(4R,F8@(@ N"D"8H,D";

d) F@*,6FH&4, *@FHJBJ 8 ^8@:@(4R,F84< *">>Z< 4 4>L@D<"P44 4 4N D"FBD@FHD">,>4, &

B@**,D08J JF:J( B@ D"2D"$@H8, B@:4H484 4 JF:J( 8@>FJ:\H"H4&>@(@ N"D"8H,D" & @F>@&>ZN

@$:"FHbN, F&b2">>ZN F @ND">@6 @8DJ0"`V,6 FD,*Z 4 JFH@6R4&Z< D"2&4H4,<, F@ FH@D@>Z
_=+A 4 *DJ(4N JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46/<,0*J>"D@*>ZN
JRD,0*,>46, BD"&4H,:\FH&, >,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 *DJ(4N F@@H&,HFH&J`V4N
@D(">42"P46;

e) BD,*@FH"&:,>4, F"<@6 B@F:,*>,6, 4<,`V,6 "8HJ":\>@, 2>"R,>4, 4>L@D<"P44 B@ >@&Z<
D,(4@>":\>Z< 4 (:@$":\>Z< &@BD@F"< 4 &@BD@F"<, 8"F"`V4<Fb B@H,>P4":\>ZN

^8@:@(4R,F84N J(D@2, 8@H@DZ, <@(JH BD4&,FH4 8 &@2<@0>Z< 8@>L:48H"<, B@b&:,>4`
8D4H4R,F84N «(@DbR4N H@R,8» 4 &@2>48>@&,>4` RD,2&ZR"6>ZN F4HJ"P46, & 8"R,FH&,
@F>@&Z *:b F&@,&D,<,>>@6 D"2D"$@H84 B@H,>P4":\>ZN FHD"H,(4R,F84N F@&<,FH>@

BD4>4<",<ZN <,D;

f) D"2D"$@H8" F@(:"T,>46 @ F@HDJ*>4R,FH&, & @H>@T,>44 D,(4@>":\>ZN FHD"H,(46 & P,:bN

F$@D", 4FB@:\2@&">4b 4 BD4<,>,>4b *">>ZN 4 4>L@D<"P44, 8"F"`V4NFb F@FH@b>4b
@8DJ0"`V,6 FD,*Z 4 BD4D@*>ZN D,FJDF@&, 4 <@$4:42"P44 D,FJDF@& D,(4@>":\>ZN F,H,6
*:b @P,>84 ^8@:@(4R,F84N &@BD@F@& 4 4N D,T,>4b >" >"P4@>":\>@< 4 D,(4@>":\>@<

JD@&>bN;

g) @8"2">4, H,N>4R,F8@6 B@<@V4 >"P4@>":\>Z< 4 <,0*J>"D@*>Z< BD"&4H,:\FH&,>>Z<

@D(">42"P4b< *:b "8H4&42"P44 D"2&4H4b B@H,>P4":" & @$:"FH4 JBD"&:,>4b *">>Z<4 4
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

4>L@D<"P4,6 4 *:b 4N B@*(@H@&84, " H"80, *:b "8H4&42"P44 4FB@:\2@&">4b

>"P4@>":\>ZN, FJ$D,(4@>":\>ZN 4 D,(4@>":\>ZN 4>L@D<"P4@>>ZN B@*$@D@8;

h) @8"2">4, F@*,6FH&4b P,:,>"BD"&:,>>Z< >"JR>Z< 4FF:,*@&">4b< B@ 8:`R,&Z<

^8@:@(4R,F84< &@BD@F"< & P,:bN F@&,DT,>FH&@&">4b *,bH,:\>@FH4 B@ D"2D"$@H8,

B@:4H484 4 BD4>bH4` D,T,>46 & @$:"FH4 JFH@6R4&@(@ D"2&4H4b;

i) BD,*@FH"&:,>4, 8@>FJ:\H"H4&>ZN JF:J( BD"&4H,:\FH&"< 4 BD@&,*,>4, *,bH,:\>@FH4 B@
J8D,B:,>4` B@H,>P4":" & P,:bN @8"2">4b BD"&4H,:\FH&"< B@<@V4 & F&b24 F
@$,FB,R,>4,< *:b @$V,FH&,>>@FH4 *@FHJB" 8 @$T4D>@6 4 *@FH@&,D>@6 4>L@D<"P44 B@
&@BD@F"< @ND">Z @8DJ0"`V,6 FD,*Z (3=K?G+CC!);

j) @8"2">4, B@<@V4 BD"&4H,:\FH&"< & F&b24 F "8H4&42"P4,6 8@>FJ:\H"P46 4 JR"FH4b
2"4>H,D,F@&">>ZN FH@D@> & D"<8"N D"2D"$@H84 B@:4H484 & @$:"FH4 @ND">Z @8DJ0"`V,6
FD,*Z;

k) BD,*@FH"&:,>4, BD"&4H,:\FH&"< &@2<@0>@FH,6 *:b B@**,D084 *,bH,:\>@FH4 B@
B@*(@H@&8,, D"FBD@FHD">,>4` 4 4FB@:\2@&">4` D,2J:\H"H@& @P,>@8 FD,*Z BD@04&">4b
R,:@&,8" 4 BD4D@*>ZN JF:@&46 & 8"R,FH&, @*>@(@ 42 <,N">42<@& *:b D"2D"$@H84 4
@FJV,FH&:,>4b B@:4H484.

A@*BD@(D"<<"A@*BD@(D"<<" 2
C"2D"$@H8"C"2D"$@H8" B@:4H484B@:4H484 44 BD"&@BD"&@

12.44 ="8@B:,>>Z6 2" B,D4@* B@F:, 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@
@8DJ0"`V,6 FD,*, 4 D"2&4H4` @BZH b&:b,HFb >,@*>@D@*>Z<. ="JR>Z, 4FF:,*@&">4b,
B@F&bV,>>Z, F@FH@b>4` @8DJ0"`V,6 FD,*Z, B@-BD,0>,<J F&4*,H,:\FH&J`H @ D"FT4D,>44
<"FTH"$@& JNJ*T,>4b F@FH@b>4b @8DJ0"`V,6 FD,*Z & D,2J:\H"H, >,^LL,8H4&>@FH4 FHD"H,(46
4 B@:4H4R,F84N 4>FHDJ<,>H@& BD4D@*@@ND">>@6 *,bH,:\>@FH4 4 FJV,FH&J`V4N & >4N
BD@$,:@&.="JR>Z6 ">":42 4 @P,>8" FJV,FH&J`V4N & >"FH@bV,, &D,<b 4 >@&ZN ^8@:@(4R,F84N
&@BD@F@& 4 F&b2">>ZN F >4<4 F@P4":\>@-^8@>@<4R,F84N *&40JV4N F4: 4 B@F:,*FH&46 *@:0>Z
B@F:J04H\ @F>@&@6 *:b $J*JV,6 D"2D"$@H84 @H&,H>@6 *,bH,:\>@FH4 B@:4H4R,F8@(@ N"D"8H,D".
_=+A & 8"R,FH&, (:"&>@(@ @D(">" ?D(">42"P44 ?$X,*4>,>>ZN="P46 & @$:"FH4 @8DJ0"`V,6
FD,*Z @BD,*,:b,H @F>@&>Z, 4 >@&Z, ^8@:@(4R,F84, &@BD@FZ, D"2D"$"HZ&",H & @H>@T,>44 >4N
B@:4H4R,F84, B@24P44 4 &"D4">HZ, FB@F@$FH&J,H J8D,B:,>4` <,0BD"&4H,:\FH&,>>@(@
B@:4H4R,F8@(@ 8@>F,>FJF" 4 "8H4&42"P44 @H&,H>@6 *,bH,:\>@FH4, " H"80, F@*,6FH&J,H
@$,FB,R,>4` F@(:"F@&">>@FH4 F@@H&,HFH&J`V4N FHD"H,(46 4 <,D@BD4bH46 & D"<8"N
?D(">42"P44 ?$X,*4>,>>ZN ="P46.

12.45 ]H" B@*BD@(D"<<" & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*,H @D4,>H4D@&">" >":
">":42, @$2@D 4 D"2D"$@H8J F&b2">>ZN F @ND">@6 @8DJ0"`V,6 FD,*Z (F,8H@D":\>ZN 4
<,0F,8H@D":\>ZN) FHD"H,(46 & 8@>H,8FH, JFH@6R4&@(@ D"2&4H4b; D"2D"$@H8J >@&ZN 4
J8D,B:,>4, FJV,FH&J`V4N BD"&@&ZN, ^8@>@<4R,F84N 4 BD@R4N FHD"H,(4R,F84N *@8J<,>H@& 4
@D(">42"P4@>>ZN D"<@8; F@&,DT,>FH&@&">4, 8@@D*4>"P44 ^8@:@(4R,F8@6 B@:4H484 4 @$<,>"
4>L@D<"P4,6, F&b2">>@6 F B@:4H48@6, & D"<8"N F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46
4, B@ <,D, P,:,F@@$D"2>@FH4, &>, F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46; B@@VD,>4,
JR"FH4b @F>@&>ZN (DJBB & B@:4H4R,F8@< *4":@(,; @$,FB,R,>4, J&,:4R,>4b D"2<,D" &2>@F@&
& K@>* @8DJ0"`V,6 FD,*Z 4 P,:,&Z, L@>*Z _=+A BJH,<, & R"FH>@FH4, BD4*">4b
*,bH,:\>@FH4 B@ <@$4:42"P44 D,FJDF@& &_=+A $@:,, F4FH,<"H4R,F8@(@ 4 P,:,>"BD"&:,>>@(@
N"D"8H,D".

;,D@BD4bH4b;,D@BD4bH4b

12.46 % H,R,>4, ^H@(@ *&JN(@*4R>@(@ B,D4@*" 2000-20001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,
&4*Z *,bH,:\>@FH4:
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

a) F@*,6FH&4, D"2D"$@H8, >" (:@$":\>@<, D,(4@>":\>@< 4 >"P4@>":\>@< JD@&>bN & 8@>H,8FH,
JFH@6R4&@(@ D"2&4H4b, B@:4H484 4 FHD"H,(46, 4<,`V4N "8HJ":\>@, 2>"R,>4, *:b
FJV,FH&J`V4N 4:4 >@&ZN ^8@:@(4R,F84N &@BD@F@&;

b) J8D,B:,>4, @H>@T,>46 F@HDJ*>4R,FH&" 4 &@&:,R,>4, @F>@&>ZN (DJBB (& R"FH>@FH4,
>"JR>ZN 8DJ(@&, (D"0*">F8@(@ @$V,FH&", >,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 R"FH>@(@
F,8H@D") & *,bH,:\>@FH\ B@ D"2D"$@H8, B@:4H484 4 4>L@D<"P4@>>@-BD@B"(">*4FHF8J`
*,bH,:\>@FH\ & P,:bN B@&ZT,>4b ^LL,8H4&>@FH4 JBD"&:,>4b BD4D@*@B@:\2@&">4,< 4
F@*,6FH&4b JFH@6R4&@<J D"2&4H4`;

c) D"2D"$@H8" 4 JH@R>,>4, B@:4H4R,F84N B@24P46 _=+A 4 BD@&@*4<@6 ,` @H&,H>@6

*,bH,:\>@FH4 & F&b24 F @F>@&>Z<4 &@BD@F"<4 4 F@$ZH4b<4 & @$:"FH4 @ND">Z

@8DJ0"`V,6 FD,*Z 4 JFH@6R4&@(@ D"2&4H4b;

d) @8"2">4, B@<@V4 BD"&4H,:\FH&"< & F&b24 F D"2D"$@H8@6 >" (:@$":\>@<, D,(4@>":\>@< 4
>"P4@>":\>@< JD@&>bN F@(:"F@&">>ZN 4 ^LL,8H4&>ZN BD"&@&ZN D,04<@&, 8@H@DZ,
@N&"HZ&"`H @F>@&>Z, &@BD@FZ @ND">Z @8DJ0"`V,6 FD,*Z & 8@>H,8FH, JFH@6R4&@(@

D"2&4H4b;

e) & F@HDJ*>4R,FH&, F B@*BD@(D"<<@6 3,?FJV,FH&:,>4, B@:4H484, J8D,B:,>4, 4<,`V4NFb
& D"FB@Db0,>44 BD"&4H,:\FH& &@2<@0>@FH,6 *:b ">":42", D"2D"$@H84 4 @FJV,FH&:,>4b
(:@$":\>ZN, D,(4@>":\>ZN 4 >"P4@>":\>ZN FHD"H,(46 4 4<,`V4N N"D"8H,D B@:4H484
*@8J<,>H@&, " H"80, @P,>8" 4N "*,8&"H>@FH4 4 ^LL,8H4&>@FH4;

f) B@**,D08" B@*BD@(D"<<Z 4, G,N>@:@(4b, BD@<ZT:,>>@FH\ 4 ^8@>@<48", & BD@P,FF,
D"2D"$@H84 4 &@B:@V,>4b & 042>\ ^8@>@<4R,F84N, H@D(@&ZN 4 L4>">F@&ZN *@8J<,>H@&
& P,:bN F@&,DT,>FH&@&">4b 4>H,(D"P44 FHD"H,(46 & @$:"FH4 @ND">Z @8DJ0"`V,6 FD,*Z

4 D"2&4H4b 4 @$,FB,R,>4b $@:,, T4D@8@(@ F@$:`*,>4b ^8@:@(4R,F84N HD,$@&">46;

g) B@@VD,>4, F@HDJ*>4R,FH&" 4 8@@D*4>"P44 & D"<8"N &F,6 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 & @$:"FH4 F@(:"F@&">>@(@ D"2&4H4b 4 @FJV,FH&:,>4b H,N "FB,8H@&

JFH@6R4&@(@ D"2&4H4b, 8@H@DZ, @H>@FbHFb 8 ^8@:@(4R,F8@6 B@:4H48,;

h) & D"<8"N @$<,>" 4>L@D<"P4,6 F *@>@D"<4, D,(4@>":\>Z<4 (DJBB"<4, >"P4@>":\>Z<4
8@<4H,H"<4, BD"&4H,:\FH&"<4 4 8@DB@D"H4&>Z< F,8H@D@< @$,FB,R4&"H\, RH@$Z _=+A
& F&@,6 BD@(D"<<, D"$@HZ 4 & @H*,:\>ZN BD@,8H"N JR4HZ&":" BD4@D4H,HZ BD"&4H,:\FH&;
" H"80, @D(">42"P4b >@&"H@DF8@6 *,bH,:\>@FH4 B@ <@$4:42"P44 L4>">F@&ZN FD,*FH& 42

4FH@R>48@&, 8@H@DZ, D">,, 4FB@:\2@&":4F\ >,"*,8&"H>@, >"BD4<,D, & R"FH>@< F,8H@D,.

A@*BD@(D"<<"A@*BD@(D"<<" 3
?FJV,FH&:,>4,?FJV,FH&:,>4, B@:4H484B@:4H484

12.47 % D"<8"N F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 _=+A @FJV,FH&:b,H LJ>8P44

8"H":4H4R,F8@(@ 4, >" &Z$@D@R>@6 @F>@&,, 4FB@:>4H,:\>@(@ @D(">". ?*>"8@ & @H&,H >"
BD42Z&ZBD"&4H,:\FH& @$ J8D,B:,>44 4 "8H4&42"P44_=+AB@F:,7@>L,D,>P44?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ @8DJ0"`V,6 FD,*, 4 D"2&4H4` BD@42@T:@ JF4:,>4, D@:4 ^H@6

@D(">42"P44 & @$:"FH4 @FJV,FH&:,>4b B@:4H484, RH@ & 8@>,R>@< 4H@(, BD4&,:@ 8 JRD,0*,>4`
^H@6 >@&@6 B@*BD@(D"<<Z. ]H" ^&@:`P4b <">*"H" _=+A HD,$J,H, RH@$Z @D(">42"P4b

B@FH,B,>>@ D"FT4Db:" 4 J8D,B:b:" >,@$N@*4<Z, &@2<@0>@FH4 *:b ^LL,8H4&>@(@

@FJV,FH&:,>4b B@:4H484.A@F8@:\8J P,:Z6 Db* B@*BD@(D"<<_=+A F&b2"> F *,bH,:\>@FH\`
B@ @FJV,FH&:,>4` B@:4H484, >,@$N@*4<@ F@2*"H\ & D"<8"N ^H@6 @D(">42"P44

8@@D*4>"P4@>>Z6 P,>HD, 8@H@DZ6 $Z 8@@D*4>4D@&": 4 B@**,D04&": ^HJ D"$@HJ 4 & 8@>,R>@<
4H@(, &2b: $Z >" F,$b LJ>8P44 B@ ,, @FJV,FH&:,>4`. G"84< @$D"2@< ^H" B@*BD@(D"<<" $J*,H
BD,*JF<"HD4&"H\: @8"2">4, B@**,D084 *,bH,:\>@FH4 B@ @FJV,FH&:,>4` (>"BD4<,D,
8@>FJ:\H"H4&>Z< JF:J("<, ^8FB,D4<,>H":\>Z< BD@,8H"<, *,bH,:\>@FH4 B@

@$JR,>4`/B@*(@H@&8, 8"*D@& 4 *DJ(@6 *,bH,:\>@FH4 B@ J8D,B:,>4` B@H,>P4":"), BD@&@*4<@6
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

& D"<8"N *DJ(4N B@*BD@(D"<<; BD@&,*,>4, *,bH,:\>@FH4 B@ @FJV,FH&:,>4` B@:4H484, 8@H@D"b
>, &N@*4H & FL,DJ B@:>@<@R46 >48"8@6 42 8@>8D,H>ZN B@*BD@(D"<< 4:4 8@H@D"b @N&"HZ&",H

*&, 4:4 $@:,, B@*BD@(D"<< B@:JR,>4, & BD@P,FF, 8@>HD@:b 4 @P,>84 D,(J:bD>@6 @H&,H>@6

4>L@D<"P44, 8@H@D"b <@0,H B@&ZF4H\ ^LL,8H4&>@FH\ $J*JV,6 *,bH,:\>@FH4 B@

D"2D"$@H8,/@FJV,FH&:,>4` B@:4H484; <@$4:42"P4b 4 8@@D*4>"P4b <,0*J>"D@*>@6 @H&,H>@6
*,bH,:\>@FH4, F&b2">>@6 F RD,2&ZR"6>Z<4 F4HJ"P4b<4 ^8@:@(4R,F8@(@ N"D"8H,D".
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

;,D@BD4bH4b;,D@BD4bH4b

12.48 % H,R,>4, ^H@(@ *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,
&4*Z *,bH,:\>@FH4:

a) BD,*@FH"&:,>4, 8@>FJ:\H"H4&>ZN JF:J(, @D(">42"P4b @$JR,>4b/B@*(@H@&84 8"*D@& 4
BD,*@FH"&:,>4, BD@R4N JF:J( & F&b24 F J8D,B:,>4,< B@H,>P4":" & H,N>4R,F84N 4
@D(">42"P4@>>ZN &@BD@F"N BD"&4H,:\FH&"<, >, 4<,`V4< BD"&" >" B@:JR,>4,
L4>">F4D@&">4b 42 FD,*FH& ']K, & @$:"FH4 @FJV,FH&:,>4b ^8@:@(4R,F8@6 B@:4H484,
&8:`R"b D"P4@>":\>@, BD4D@*@B@:\2@&">4,;

b) D"2D"$@H8" 4 @FJV,FH&:,>4, & F@HDJ*>4R,FH&, F B"DH>,D"<4 (& R"FH>@FH4 F ']K)
^8FB,D4<,>H":\>ZN <,D@BD4bH46, 8@H@DZ, <@(JH $ZH\ P,>>Z<4 & F&b24 F H@6 4:4 4>@6
8@>8D,H>@6 ^8@:@(4R,F8@6 B@:4H48@6 4:4 FHD"H,(4,6 & @$:"FH4 @FJV,FH&:,>4b B@:4H484;

c) @$,FB,R,>4, F&b24 F *DJ(4<4 B@*BD@(D"<<"<4, BD,*@FH"&:,>4, 4< B@**,D084 4 @$V"b
8@@D*4>"P4b BD@&@*4<@6 4<4 *,bH,:\>@FH4 & @$:"FH4 H,N>4R,F8@6 B@<@V4;

d) J8D,B:,>4, — & D"<8"N F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 &>, ,, —
<,N">42<@& 4 F,H,6, @D4,>H4D@&">>ZN >" <@$4:42"P4` 4 8@@D*4>"P4` @H&,H>@6
*,bH,:\>@FH4, F&b2">>@6 F RD,2&ZR"6>Z<4 F4HJ"P4b<4 ^8@:@(4R,F8@(@ N"D"8H,D";

e) @8"2">4, B@<@V4 FJ$D,(4@>"< 4 FHD">"< & F&b24 F J8D,B:,>4,< B@H,>P4":" *:b
BD@&,*,>4b @H&,H>@6 *,bH,:\>@FH4 & F:JR", RD,2&ZR"6>ZN F4HJ"P46 4 & F&b24 F
BD4>bH4,< BD"8H4R,F84N <,D & 8@>8D,H>ZN RD,2&ZR"6>ZN F4HJ"P4bN.

A@*BD@(D"<<"A@*BD@(D"<<" 4
G,N>@:@(4bG,N>@:@(4b, BD@<ZT:,>>@FH\BD@<ZT:,>>@FH\ 44 ^8@>@<48"^8@>@<48"

12.49 E@&D,<,>>Z, <,H@*Z D"2D"$@H84 4 4FB@:\2@&">4b H,N>@:@(46, BD@42&@*FH&,>>ZN BD@P,FF@&
4 BD@<ZT:,>>@6 BD@*J8P44, " H"80, >Z>,T>4, H,>*,>P44 & BD@P,FF, JD$">42"P44 b&:b`HFb
BD4R4>@6 >,^LL,8H4&>@(@ 4FB@:\2@&">4b BD4D@*>ZN D,FJDF@&, & @F@$,>>@FH4 ^>,D(,H4R,F84N
4 &@*>ZN, " H"80, 4>H,>F4&>@(@ 2"(Db2>,>4b &@2*JT>@6 4 &@*>@6 FD,*Z 4 B@R& F
>,("H4&>Z<4 B@F:,*FH&4b<4 *:b 2*@D@&\b 4 $:"(@F@FH@b>4b :`*,6.% R"FH>@FH4, $4@:@(4R,F84
>"8"B:4&"`V4,Fb FH@684, 4 H@8F4R>Z, N4<48"HZ 2"(Db2>b`H D"2:4R>Z, FD,*Z 4 B4V,&Z,
P,B4. 7D@<, H@(@, >Z>,T>4, ^8@>@<4R,F84, <,N">42<Z 4 F4FH,<Z >, BD4FB@F@$:,>Z *:b
JR,H" ^8@:@(4R,F84N 42*,D0,8. G"84< @$D"2@<, >":4P@ >,@$N@*4<@FH\ B,D,@D4,>H"P44
<@*,:,6 BD@42&@*FH&" 4 B@HD,$:,>4b & FH@D@>J $@:,, R4FHZN, $,2@B"F>ZN 4 ^8@:@(4R,F84
@$@F>@&">>ZN H,N>@:@(46, BD@*J8H@& 4 JF:J(, 8@H@DZ, B@HD,$J`H <,>\T4N 2"HD"H &@*>ZN 4
^>,D(,H4R,F84N D,FJDF@&, B@2&@:bH 42$,0"H\ &F,N L@D< 2"(Db2>,>4b 4 F@8D"H4H\ D4F84 *:b
:`*,6 4 @8DJ0"`V,6 FD,*Z.

12.50 ':"&>"b 2"*"R" *">>@6 B@*BD@(D"<<Z F@FH@4H & H@<,RH@$Z B@$J*4H\ DJ8@&@*bV4N D"$@H>48@&
& >"P4@>":\>ZN BD"&4H,:\FH&"N 4 <,FH>ZN @D(">"N &:"FH4, " H"80, & BD@<ZT:,>>@< F,8H@D,
8 D"2D"$@H8, 4 BD4>bH4` H"8@6 B@:4H484, FHD"H,(46 4 BD"8H4R,F84N <,H@*@&, 8@H@DZ,: $Z:4
$Z $@:,, $,2@B"F>Z<4 *:b @8DJ0"`V,6 FD,*Z; @$,FB,R4&":4 ^LL,8H4&>@, 4FB@:\2@&">4,
BD4D@*>ZN D,FJDF@&; ("D">H4D@&":4 ^8@:@(4R,F84 $,2@B"F>@, @$D"V,>4, F N4<48"H"<4;
JR4HZ&":4 ^8@:@(4R,F84, 42*,D084; 4 B@2&@:4:4 F@8D"H4H\ <"FTH"$Z 2"(Db2>,>4b 4 D4F84
*:b :`*,6 4 @8DJ0"`V,6 FD,*Z.

12.51 % ^H@< 8@>H,8FH, *">>"b B@*BD@(D"<<" $J*,H FB@F@$FH&@&"H\ D"2D"$@H8,, BD"8H4R,F8@<J
BD4<,>,>4` 4 D"FBD@FHD">,>4` FHD"H,(46, $@:,, R4FHZN, $,2@B"F>ZN 4 ^8@:@(4R,F84
@$@F>@&">>ZN H,N>@:@(46, ^8@>@<4R,F84N <,N">42<@&,<,H@*@& JBD"&:,>4b 4 *DJ(4N FD,*FH&,
8@H@DZ, $J*JH FB@F@$FH&@&"H\ BD4>bH4` ^8@:@(4R,F84 @$@F>@&">>ZN D,T,>46 4 F@2*">4`
F@@H&,HFH&J`V,(@ B@H,>P4":". ?>" H"80, B@F:J04H B@*FB@D\,< & *,:, D"2D"$@H84
F@@H&,HFH&J`V4N <,0*J>"D@*>ZN F@(:"T,>46 4 BD4>P4B@& 4, & R"FH>@FH4, 8@>&,>P44 @
$@D\$, F@ FH@684<4 @D(">4R,F84<4 2"(Db2>4H,:b<4.
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

;,D@BD4bH4b;,D@BD4bH4b

12.52 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4, 8"H,(@D44
<,D@BD4bH46:

a) <,DZ, BD42&">>Z, @$,FB,R4H\ $@:,, (:J$@8@, B@>4<">4, B,D&@@R,D,*>ZN B@HD,$>@FH,6
D"2&4&"`V4NFb FHD"> 4 FHD"> F B,D,N@*>@6 ^8@>@<48@6 & 4>L@D<"P44 @$ ^8@:@(4R,F84

$,2@B"F>ZN H,N>@:@(4bN & H"84N @$:"FHbN, 8"8 D"P4@>":\>@, 4FB@:\2@&">4, D,FJDF@&
BD,F>@6 &@*Z 4 JBD"&:,>4, (@D@*F84< N@2b6FH&@<;

b) *":\>,6T,, B@B@:>,>4, $"2Z 2>">46 4 4>L@D<"P4@>>@6 F4FH,<Z _=+A 8"R,FH&,>>@6

4 >"*,0>@6 4>L@D<"P4,6 @$ ^8@:@(4R,F84 $,2@B"F>ZN H,N>@:@(4bN & @$:"FH4

D"P4@>":\>@(@ 4FB@:\2@&">4b D,FJDF@& BD,F>@6 &@*Z 4 JBD"&:,>4b (@D@*F84< N@2b6FH&@<

4 BD,*@FH"&:,>4, *@FHJB" 8 ^H@6 4>L@D<"P44 BD4 B@<@V4 F@@H&,HFH&J`V4N FD,*FH&;

c) &Zb&:,>4, B@<,N 4 BD,BbHFH&46, 2"HDJ*>b`V4N &>,*D,>4, 4 BD4<,>,>4, ^8@:@(4R,F84
$,2@B"F>ZN H,N>@:@(46 & *,:, D"P4@>":\>@(@ 4FB@:\2@&">4b D,FJDF@& BD,F>@6 &@*Z 4

JBD"&:,>4b (@D@*F84< N@2b6FH&@< 4 BJH,6 4N BD,@*@:,>4b;

d) J8D,B:,>4, 4 F@&,DT,>FH&@&">4, B@H,>P4":" & D"2&4&"`V4NFb FHD">"N 4 FHD">"N F

B,D,N@*>@6 ^8@>@<48@6 *:b &>,*D,>4b 4 4FB@:\2@&">4b ^8@:@(4R,F84 $,2@B"F>ZN

H,N>@:@(46 & @$:"FH4 D"P4@>":\>@(@ 4FB@:\2@&">4b D,FJDF@& BD,F>@6 &@*Z 4 JBD"&:,>4b

(@D@*F84< N@2b6FH&@<;

e) D"FT4D,>4, @F&,*@<:,>>@FH4 4 J(:J$:,>4, 2>">46 <4D@&@6 @$V,FH&,>>@FH4 @ BD@$:,<"N

$@:,, R4FH@(@ 4 $,2@B"F>@(@ & ^8@:@(4R,F8@< @H>@T,>44 BD@42&@*FH&" 4 B@@VD,>4,

BD4<,>,>4b F@@H&,HFH&J`V4N JBD"&:,>R,F84N <,N">42<@& 4 <,H@*@&, @$,FB,R4&"`V4N
^LL,8H4&>@, 4FB@:\2@&">4, BD4D@*>ZN D,FJDF@& 4 BD,*@H&D"V"`V4N 2"(Db2>,>4,;

f) B@**,D08" 4 FH4<J:4D@&">4, D"$@HZ >"P4@>":\>ZN, FJ$D,(4@>":\>ZN 4 D,(4@>":\>ZN
P,>HD@& ^8@:@(4R,F84 R4FH@(@ BD@42&@*FH&" 4 D"FT4D,>4, F,H,6 (@FJ*"DFH&,>>ZN 4

BD@<ZT:,>>ZN ^8FB,DH@&, FB@F@$>ZN >" B@FH@b>>@6 @F>@&, BD,*@FH"&:bH\ >,@$N@*4<Z,
<"H,D4":Z 4 8@>FJ:\H"P44;

g) B@&ZT,>4, @F&,*@<:,>>@FH4 BD"&4H,:\FH&,<,0*J>"D@*>ZN @D(">42"P46,BD@<ZT:,>>ZN
4 *,:@&ZN 8DJ(@& 4 @$V,FH&,>>ZN @D(">@& @$ JFH@6R4&ZN <@*,:bN B@HD,$:,>4b;

h) @$,FB,R,>4,, F@&<,FH>@ F K!?, D"$@HZ &D,<,>>@(@ F,8D,H"D4"H" C@HH,D*"<F8@6

8@>&,>P44 @ BD@P,*JD, BD,*&"D4H,:\>@(@ @$@F>@&">>@(@ F@(:"F4b & @H>@T,>44

@H*,:\>ZN @B"F>ZN N4<4R,F84N &,V,FH& 4 B,FH4P4*@& & <,0*J>"D@*>@6 H@D(@&:,;

i) @8"2">4, B@**,D084 B,D,(@&@D"<, >"BD"&:,>>Z< >" 2"8:`R,>4, `D4*4R,F84

@$b2"H,:\>@(@ *@8J<,>H" B@ FH@684< @D(">4R,F84< 2"(Db2>4H,:b<, &8:`R"b BD@&,*,>4,
F@&,V">4b 8@>L,D,>P44 B@:>@<@R>ZN BD,*FH"&4H,:,6;

j) F@*,6FH&4, F8@D,6T,<J F@8D"V,>4` @$X,<" 4 :48&4*"P44 &Z$D@F@& E?1 & @8DJ0"`VJ`

FD,*J BD4 B@<@V4 BD@(D"<< @$<,>" 4>L@D<"P4,6 4 F@2*">4b B@H,>P4":";

k) F@*,6FH&4, 2"V4H, 2*@D@&\b :`*,6 4 @8DJ0"`V,6 FD,*Z @H B"(J$>ZN B@F:,*FH&46

BD4<,>,>4b H@8F4R>ZN N4<48"H@& >" >"P4@>":\>@<, FJ$D,(4@>":\>@< 4 D,(4@>":\>@<
JD@&>bN BD4 B@<@V4 BD@(D"<< F@2*">4b B@H,>P4":" 4 @$<,>" 4>L@D<"P4,6;

l) BD,*@FH"&:,>4, @H&,HFH&,>>Z< D"$@H>48"< & BD"&4H,:\FH&"N 4 BD@<ZT:,>>ZN 8DJ("N

>,@$N@*4<@6 "8HJ":\>@6 4 F&@,&D,<,>>@6 4>L@D<"P44 4 J(:J$:,>4, 4N 2>">46 *:b H@(@,
RH@$Z @>4 <@(:4 BD4>4<"H\ $@:,, BD"&4:\>Z, 4 @$@F>@&">>Z, D,T,>4b & H"84N

@$:"FHbN,8"8 ^>,D(,H4R,F8"b B@:4H48" 4 BD"8H48" 4 8"B4H":@&:@0,>4b & ^>,D(,H4R,F846
F,8H@D;

m) B@&ZT,>4, FB@F@$>@FH4, @F@$,>>@ D"2&4&"`V4NFb FHD"> 4 FHD"> F B,D,N@*>@6

^8@>@<48@6, JR4HZ&"H\ ^8@:@(4R,F84, F@@$D"0,>4b & BD@P,FF, D"2&4H4b 4 BD4>bH4b
D,T,>46 B@FD,*FH&@<:
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

i) B@@VD,>4b 4FB@:\2@&">4b 4 BD4<,>,>4b <,H@*@:@(46 4 FB@F@$@& 8"R,FH&,>>@6

@P,>84 ^8@:@(4R,F84N 4 BD4D@*>ZN D,FJDF@&;

ii) $@:,, H,F>@6 4>H,(D"P44 ^8@:@(4R,F84N 4 F@P4":\>ZN "FB,8H@& & F4FH,<J D"FR,H"

>"P4@>":\>@(@ *@N@*";

iii) D"2D"$@H84 @F>@& >"P4@>":\>@6 F4FH,<Z ^8@:@(4R,F84N ^8FB,DH42 F "8P,>H@< >" ,,

4FB@:\2@&">44 & FHD"H,(4R,F84N P,:bN 4 >" ,, &2"4<@F&b24 F *DJ(4<4 FD,*FH&"<4

@P,>84 4 FH4<J:4D@&">4b;

n) <,DZ, BD42&">>Z, J:JRT4H\ B@>4<">4, ^8@:@(4R,F84N B@F:,*FH&46 <4D@&@6 H@D(@&:4
4 :4$,D":42"P44 H@D(@&:4 & P,:bN D"2D"$@H84 4 @FJV,FH&:,>4b FHD"H,(46 JR,H"

^8@:@(4R,F84N F@@$D"0,>46 & H@D(@&@6 B@:4H48,;

o) <,DZ, BD42&">>Z, J:JRT4H\ B@>4<">4, FHD"H,(46 & @$:"FH4 H@D(@&:4 4 @ND">Z

@8DJ0"`V,6 FD,*Z BD4<,>4H,:\>@ 8 8@>&,>P4b<, >"N@*bV4<Fb & &,*,>44 _=+A;

p) D"FT4D,>4, @F&,*@<:,>>@FH4 @$ ^8@:@(4R,F84N "FB,8H"N, J(:J$:,>4, 4N B@>4<">4b 4 4N
JR,H &@ &>JHD,>>4N 4 &>,T>4N @B,D"P4bN JRD,0*,>46, 2">4<"`V4NFb @8"2">4,<

L4>">F@&ZN JF:J(.

A@*BD@(D"<<"A@*BD@(D"<<" 5
C,(4@>":\>@,C,(4@>":\>@, F@HDJ*>4R,FH&@F@HDJ*>4R,FH&@ 44 BD,*FH"&4H,:\FH&@BD,*FH"&4H,:\FH&@

12.53 % 8"0*@< D,(4@>, 4<,`HFb F&@4 ^8@:@(4R,F84, BD@$:,<Z, F&@6FH&,>>Z, H@:\8@ ,<J @*>@<J.
):b H@(@ RH@$Z (:@$":\>Z, ^8@:@(4R,F84, FHD"H,(44 4 BD@(D"<<Z $Z:4 JFB,T>Z<4, & >4N
*@:0>Z JR4HZ&"H\Fb D,(4@>":\>Z, B@HD,$>@FH4 4 BD4@D4H,HZ. C,(4@>":\>@, F@HDJ*>4R,FH&@
B@&ZT",H ^LL,8H4&>@FH\ (:@$":\>ZN BD@(D"<< 4 J&,:4R4&",H BD"8H4R,F8J` @H*"RJ @H >4N.
E P,:\` F@*,6FH&@&"H\ $@:,, JFB,T>@<J @FJV,FH&:,>4` <,D@BD4bH46 >" D,(4@>":\>@<

JD@&>, $Z:@ F@2*">@ 8@@D*4>"P4@>>@, @H*,:,>4, & ="6D@$4. ]H@ @H*,:,>4, $J*,H @H&,R"H\
2" F@*,6FH&4, P,>HD":42@&">>@<J BD@&,*,>4` & 042>\ D,(4@>":\>@6 B@:4H484, 8@@D*4>"P4`
B:">4D@&">4b B@ BD@(D"<<"< 4 BD,*@FH"&:,>4,, B@ <,D, >,@$N@*4<@FH4, JF:J( D,(4@>":\>Z<
@H*,:,>4b< *:b $@:,, ^LL,8H4&>@(@ @FJV,FH&:,>4b <,D@BD4bH46 >" D,(4@>":\>@< JD@&>,.

12.54 ):b JR,H" >,@*4>"8@&ZN *:b D"2>ZN (,@(D"L4R,F84N D,(4@>@& ^8@:@(4R,F84N BD@$:,< 4

4>H,D,F@& (DJBBZ FHD"> F@2*":4 D,(4@>":\>Z, 4 FJ$D,(4@>":\>Z, F,H4 *:b F@&<,FH>ZN

*,6FH&46. ?>4 F:J0"H ^LL,8H4&>Z<4 <,N">42<"<4 *:b D,T,>4b (:@$":\>ZN ^8@:@(4R,F84N
BD@$:,< 4 @FJV,FH&:,>4b (:@$":\>ZN F@(:"T,>46 B@ &@BD@F"< @ND">Z @8DJ0"`V,6 FD,*Z,
" H"80, D,T,>4b 8@>8D,H>ZN BD@$:,<, b&:b`V4NFb @$V4<4 *:b JR"FH&J`V4N (@FJ*"DFH&.
AD4 @FJV,FH&:,>44 F&@,6 BD@(D"<<Z _=+A $J*,H B@@VDbH\ 4 B@**,D04&"H\ D"2&4H4, ^H4N

F,H,6 4 D"$@H"H\ & F@HDJ*>4R,FH&, F >4<4.AD"&4H,:\FH&"< FHD"> D"2:4R>ZN D,(4@>@& *@:0>Z
BD,*@FH"&:bH\Fb D,8@<,>*"P44 @H>@F4H,:\>@ FHD"H,(46 D,T,>4b (:@$":\>ZN ^8@:@(4R,F84N

BD@$:,<. % F@@H&,HFH&J`V4N F:JR"bN >,@$N@*4<@ *,<@>FHD4D@&"H\ B@*N@*bV4, FB@F@$Z
D,T,>4b H,N 4:4 4>ZN BD@$:,< 4 @8"2Z&"H\ H,N>4R,F8J` B@<@V\, & R"FH>@FH4 <4>4FH,DFH&"<
B@ &@BD@F"< @ND">Z @8DJ0"`V,6 FD,*Z, & 4>ZN L@D<"N. AD@B"(">*4FHF8"b D"$@H",
BD4&:,R,>4, R"FH>@(@ F,8H@D", @F>@&>ZN (DJBB 4 <,FH>ZN @D(">@& &:"FH4 8 *,bH,:\>@FH4 B@
D,T,>4` (:@$":\>ZN ^8@:@(4R,F84N BD@$:,< 4 <@$4:42"P4b >,@$N@*4<ZN D,FJDF@& *:b ^H@6

D"$@HZ — &F, ^H4 L"8H@DZ b&:b`HFb F:"(",<Z<4 JFB,N" BD@(D"<<>@6 *,bH,:\>@FH4 _=+A

& D,(4@>"N. %"0>J` D@:\ & ^H@6 F&b24 BD42&">Z FZ(D"H\ D,(4@>":\>Z, @H*,:,>4b.

;,D@BD4bH4b;,D@BD4bH4b

12.55 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& 8@@D*4>"P4@>>@, @H*,:,>4, & TH"$-
8&"DH4D, _=+A $J*,H BD@&@*4H\ F:,*J`V4, <,D@BD4bH4b:
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

a) F@*,6FH&4, @FJV,FH&:,>4` D,(4@>":\>ZN ^8@:@(4R,F84N B:">@& _=+A 4 B@&ZT,>4,
^LL,8H4&>@FH4 <,D@BD4bH46 >" D,(4@>":\>@< JD@&>, 2" FR,H 8@@D*4>"P44 BD@P,FF"
H,@D,H4R,F8@(@ @$@F>@&">4b,B:">4D@&">4b4 B@F:,*@&"H,:\>@(@ @FJV,FH&:,>4b BD@(D"<<
4 <,D@BD4bH46 _=+A & D,(4@>"N;

b) >":"04&">4, 4 B@**,D0">4, *4>"<4R>@(@ &2"4<@*,6FH&4b F T,FH\` D,(4@>":\>Z<4
@H*,:,>4b<4, F H,< RH@$Z B@<@R\ 4< F $@:\T,6 ^LL,8H4&>@FH\` 4 (4$8@FH\` D,T"H\
T4D@846 8DJ( BD4@D4H,H>ZN D,(4@>":\>ZN 2"*"R;

c) 8@@D*4>"P4b BD@P,FF" F@&,DT,>FH&@&">4b 4 D,@D(">42"P44 D,(4@>":\>ZN <,D@BD4bH46
& 4>H,D,F"N @$,FB,R,>4b 4N $@:\T,6 4>H,(D"P44;

d) @$,FB,R,>4, *@:0>@(@ F@@H>@T,>4b <,0*J (:@$":\>Z<4 4 D,(4@>":\>Z<4 BD4@D4H,H"<4
4 4N &2"4<>@6 J&b284, F H,< RH@$Z D,(4@>":\>Z, 4>H,D,FZ >"N@*4:4 "*,8&"H>@,
@HD"0,>4, & (:@$":\>@6 B@:4H48, 4 BD@(D"<<"N D"$@HZ _=+A, " BD4@D4H,HZ _=+A
FH":4 R"FH\` D,(4@>":\>ZN ^8@:@(4R,F84N FHD"H,(46 4 <,D@BD4bH46;

e) @$,FB,R,>4, ^LL,8H4&>@(@ 4 @B,D"H4&>@(@ @$<,>" 4>L@D<"P4,6 <,0*J TH"$-8&"DH4D@6
4 D,(4@>"<4.

12.56 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& D,(4@>":\>Z, @H*,:,>4b $J*JH BD@&@*4H\
F:,*J`V4, <,D@BD4bH4b:

a) F$@D F@@H&,HFH&J`V,6 4>L@D<"P44 4 *">>ZN 4 JR,H D,(4@>":\>ZN "FB,8H@& &
D"2D"$"HZ&",<ZN _=+A B@:4H48, 4 BD@(D"<<"N;

b) BD@B"(">*" (:@$":\>ZN FHD"H,(46 _=+A & D,(4@>, 4 <@$4:42"P4b @$V,FH&,>>@FH4 >"
B@**,D08J ^H4N FHD"H,(46 >" &F,N JD@&>bN;

c) @FJV,FH&:,>4, 4 *@B@:>,>4, F@@H&,HFH&J`V4N R"FH,6 (:@$":\>ZN BD@(D"<< _=+A
B@FD,*FH&@< >":"04&">4b, 8@@D*4>"P44 4 B@@VD,>4b D,(4@>":\>@(@ 4 FJ$D,(4@>":\>@(@
F@HDJ*>4R,FH&" 4 *,6FH&46 B@ D,T,>4` ^8@:@(4R,F84N BD@$:,< 4 BD,@*@:,>4`
B@F:,*FH&46 ^8@:@(4R,F84N 8"H"FHD@L;

d) F@*,6FH&4, D"2D"$@H8, FHD"H,(46 4 BD@(D"<< D,T,>4b (:@$":\>ZN 4 D,(4@>":\>ZN
^8@:@(4R,F84N BD@$:,< >" D,(4@>":\>@< 4 >"P4@>":\>@< JD@&>bN;

e) BD,*@FH"&:,>4, 8@>FJ:\H"H4&>ZN JF:J(, BD42&">>ZN B@<@R\ BD"&4H,:\FH&"< B,D,6H4 @H
(:@$":\>ZN @$b2"H,:\FH& 8 8@>8D,H>Z< >"P4@>":\>Z< *,6FH&4b< B@ @ND">, 4 J:JRT,>4`
F@FH@b>4b @8DJ0"`V,6 FD,*Z (8D@<, @H*,:,>4b & =\`-5@D8,);

f) B@&ZT,>4, @F&,*@<:,>>@FH4 @$V,FH&,>>@FH4 @$ ^8@:@(4R,F84N BD@$:,<"N 4 F@2*">4,
& @$V,FH&, >"FHD@b >" "8H4&>J` BD4D@*@@ND">>J` *,bH,:\>@FH\.

A@*BD@(D"<<"A@*BD@(D"<<" 6
7@>&,>P447@>&,>P44 B@B@ ^8@:@(4R,F84<^8@:@(4R,F84< &@BD@F"<&@BD@F"<

12.57 ':@$":\>Z, ^8@:@(4R,F84, BD@$:,<Z — JHD"H" $4@:@(4R,F8@(@ D"2>@@$D"24b, 42<,>,>4,
8:4<"H", 4FH@V,>4, FHD"H@FL,D>@(@ @2@>", @$,2:,F,>4, 4 >,D"P4@>":\>@, 4FB@:\2@&">4,
:,F@&, @BJFHZ>4&">4, 4 *,(D"*"P4b 2,<,:\>ZN D,FJDF@&, *,(D"*"P4b <@DF8@6 FD,*Z 4
D,FJDF@&, JNJ*T,>4, F@FH@b>4b D,FJDF@& BD,F>@6 &@*Z 4 >"8@B:,>4, FH@684N @D(">4R,F84N
2"(Db2>4H,:,6 4 @B"F>ZN @HN@*@& — F&b2">Z <,0*J F@$@6 F:@0>Z<4 L424R,F84<4,
N4<4R,F84<4 4 $4@:@(4R,F84<4 BD@P,FF"<4, " H"80, H,<4 0, F"<Z<4 L"8H@D"<4, 8@H@DZ,
@$JF:@&:4&"`H ^H4 (:@$":\>Z, ^8@:@(4R,F84, 42<,>,>4b (D@FH >"F,:,>4b, $@:,, "8H4&>@,
B@HD,$:,>4, D,FJDF@& 4 BD4<,>,>4, >,D"P4@>":\>ZN H,N>@:@(46). ]H4 BD@$:,<Z *@:0>Z
D,T"H\Fb 8@<B:,8F>@, >" @F>@&, B@>4<">4b ^H4N &2"4<@F&b2,6 H,<4, 8H@ >,F,H
@H&,HFH&,>>@FH\ 2" BD4>bH4, D,T,>46.=,@$N@*4<@ H"80, R,H8@ @F@2>"&"H\ H@H F4>,D(4R,F846
^LL,8H 4 H, ":\H,D>"H4&Z, 8@H@DZ, F&b2">Z F @FJV,FH&:,>4,< <,D 4 *,6FH&46 & D"<8"N
(:@$":\>ZN 4 D,(4@>":\>ZN ^8@:@(4R,F84N 8@>&,>P46 4 F@(:"T,>46, >,@$N@*4<ZN *:b
^LL,8H4&>@(@ 4 8@<B:,8F>@(@ D,T,>4b ^H4N (:@$":\>ZN ^8@:@(4R,F84N BD@$:,<.
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

12.58 G"84< @$D"2@<, *">>"b B@*BD@(D"<<" BD42&">": FB@F@$FH&@&"H\ D"2D"$@H8, *@B@:>b`V4N *DJ(
*DJ(" FHD"H,(46 4 B@*N@*@& 8 BD@(D"<<"< D"$@HZ, BD,*JF<@HD,>>Z< F@@H&,HFH&J`V4<4

(:@$":\>Z<4 4 D,(4@>":\>Z<4 8@>&,>P4b<4 4 <,N">42<"<4 B@ ^8@:@(4R,F84< &@BD@F"<;
FB@F@$FH&@&"H\ D"2D"$@H8, >@&ZN <,0*J>"D@*>ZN 8@>&,>P46 4 F@(:"T,>46, &8:`R"b
BD@H@8@:Z 8 FJV,FH&J`V4< 8@>&,>P4b< 4 F@(:"T,>4b<; 8@@D*4>4D@&"H\ @8"2">4, _=+A
BD@(D"<<>@6 B@**,D084 @FJV,FH&:,>4b BD@(D"<< D"$@HZ, BD,*JF<@HD,>>ZN 8@>&,>P4b<4
4 F@@H&,HFH&J`V4<4 <,0*J>"D@*>Z<4 F@(:"T,>4b<4 4 BD@P,*JD"<4, @F@$,>>@ BD4 >":4R44
BD@(D"<<>ZN F&b2,6 <,0*J >4<4.

;,D@BD4bH4b;,D@BD4bH4b

12.59 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4,<,D@BD4bH4b:

a) JFH">@&:,>4, :@(4R,F84 @$@F>@&">>ZN BD@(D"<<>ZN F&b2,6 <,0*J <,0*J>"D@*>Z<4

8@>&,>P4b<4 4 BD@P,*JD"<4 4 >,*@BJV,>4, *,P,>HD":42"P44 BD@P,FF" L@D<4D@&">4b

<,0*J>"D@*>@6 BD4D@*@@ND">>@6 B@:4H484;

b) F@*,6FH&4, @FJV,FH&:,>4` BD@(D"<< D"$@HZ, @F@$,>>@ & H,N @$:"FHbN 4 B@ H,<

>"BD"&:,>4b<, (*, FJV,FH&J`H H,F>Z, F&b24 F BD@(D"<<@6 D"$@HZ _=+A, — H@D(@&:b

4 @8DJ0"`V"b FD,*", HJD42< 4 @P,>@R>"b *,bH,:\>@FH\ 4 *D.;

c) BD4>bH4, <,D 8 H@<J, RH@$Z BD@(D"<<Z D"$@HZ, BD,*JF<@HD,>>Z, 8@>&,>P4b<4,
B@:\2@&":4F\ B@**,D08@6 F@ FH@D@>Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *DJ(4N

<,0*J>"D@*>ZN @D(">42"P46, >,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 (D"0*">F8@(@

@$V,FH&";

d) F@*,6FH&4, ^LL,8H4&>@<J @FJV,FH&:,>4` D,T,>46 8@>L,D,>P46 FH@D@>, BD"8H4R,F8"b
D,":42"P4b 8@H@DZN B@DJR,>" _=+A, @F@$,>>@ H,N <,D@BD4bH46, 8@H@DZ,

L4>">F4DJ`HFb 42 ']K;

e) $@:,, T4D@8@, D"FBD@FHD">,>4, 4>L@D<"P44 @ F@FH@b>44 4 N@*, @FJV,FH&:,>4b

(:@$":\>ZN 8@>&,>P46 B@ ^8@:@(4R,F84< &@BD@F"<;

f) @8"2">4, @F>@&>@6 B@**,D084 D"$@H, ;,0BD"&4H,:\FH&,>>@(@ L@DJ<" B@ :,F"<.

A@*BD@(D"<<"A@*BD@(D"<<" 7
7@<<J>48"P4b7@<<J>48"P4b 44 @$V,FH&,>>"b@$V,FH&,>>"b 4>L@D<"P4b4>L@D<"P4b

12.60 3>L@D<"P4@>>@-BD@B"(">*4FHF8"b D"$@H" 4<,,H 8:`R,&@, 2>"R,>4, *:b F@*,6FH&4b

JFH@6R4&@<J D"2&4H4` 4 D"FT4D,>4b &@2<@0>@FH,6 >"F,:,>4b & B:">, D,T,>4b

^8@:@(4R,F84N &@BD@F@&. C"2XbF>,>4, 4*,6 4 B@24P44 _=+A B@ &"0>Z< 4 "8HJ":\>Z<

&@BD@F"< >,@$N@*4<@ *:b H@(@, RH@$Z @D(">42"P4b <@(:" 4(D"H\ $@:,, "8H4&>J` D@:\ &

D,T,>44 >"4$@:,, F,D\,2>ZN ^8@:@(4R,F84N BD@$:,<. 1"*"R,6 *">>@6 B@*BD@(D"<<Z, 8@H@D"b
$J*,H BD@&@*4H\Fb & 042>\ >" @F>@&, B"DH>,DFH&" F ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 4

*DJ(4<4 @D(">42"P4b<4, &N@*bV4<4 4 >, &N@*bV4<4 & F4FH,<J ?D(">42"P44 ?$X,*4>,>>ZN
="P46, b&:b,HFb B@&ZT,>4, @F&,*@<:,>>@FH4 @$ ^8@:@(4R,F84N BD@$:,<"N 4 @2>"8@<:,>4,
BD"&4H,:\FH&, (D"0*">F8@(@ @$V,FH&", FD,*FH& <"FF@&@6 4>L@D<"P44, 2"4>H,D,F@&">>ZN (DJBB
4 @$V4> F D"$@H@6 _=+A. AD,*JF<@HD,>>Z, B@*BD@(D"<<@6 &ZBJF8 4 D"FBD@FHD">,>4,
BJ$:48"P46, B@*(@H@&8" <"H,D4":@& *:b D"*4@ 4 H,:,&4*,>4b, &ZBJF8 >"(:b*>ZN B@F@$46,
@D(">42"P4b BD@B"(">*4FHF84N 8"<B">46 4 BD@R4N FB,P4":\>ZN <,D@BD4bH46 4<,`H P,:\`

BD@B"(">*J *,bH,:\>@FH4_=+A 4 B@@VD,>4, :`*,6 8 &,*,>4` D"P4@>":\>@(@ @$D"2" 042>4,
BD,*B@:"("`V,(@ "8H4&>Z, <,DZ B@ J:JRT,>4` 8"R,FH&" 042>4 4 @*>@&D,<,>>J` 2"$@HJ @

F@ND">,>44 D,FJDF@& >"T,6 B:">,HZ, 4 @$JR,>4, 4N H@<J, 8"8 ^H@(@ <@0>@ *@$4H\Fb.% D"<8"N
B@*BD@(D"<<Z $J*JH D"2D"$@H">Z FHD"H,(44 "8H4&>@6 8@<<J>48"P4@>>@6 *,bH,:\>@FH4 4

D"$@HZ F@ FD,*FH&"<4 <"FF@&@6 4>L@D<"P44, *:b H@(@ RH@$Z _=+A <@(:" &:4bH\ >" N@*

@$V,FH&,>>ZN *4F8JFF46 4 BD4&:,8"H\ &>4<">4, <4D@&@6 @$V,FH&,>>@FH4 8 >@&Z<
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

^8@:@(4R,F84< BD@$:,<"<. #J*,H B@&ZT,>" *@FHJB>@FH\ BD@(D"<< _=+A *:b T4D@8@6

BJ$:484, 4 & (:"2"N @$V,FH&,>>@FH4 $J*,H L@D<4D@&"H\Fb @$D"2 _=+A 8"8 *4>"<4R>@6

@D(">42"P44 4 ,*4>FH&,>>@(@ & F&@,< D@*, 4FH@R>48" "&H@D4H,H>@6 4>L@D<"P44,
@8"2Z&"`V,6 D,":\>@, &:4b>4, >" F@FH@b>4, <4D@&@6 @8DJ0"`V,6 FD,*Z. E@2*">4,
8">P,:bD44 BD,FF-F,8D,H"Db B@<@0,H *@$4H\Fb H@(@, RH@$Z B@24P4b _=+A B@ &@BD@F"<,
BD,*FH"&:b`V4< @$V46 4>H,D,F, BD"&4:\>@ @HD"0":"F\ & <4D@&ZN FD,*FH&"N <"FF@&@6
4>L@D<"P44. +V, @*>@ >@&@, B@*D"2*,:,>4,, B@FH"&:b`V,, 4>L@D<"P4` >" &,$-F"6HZ
3>H,D>,H", $J*,H FB@F@$FH&@&"H\ BD@B"(">*, 4*,6 _=+A 4 ^LL,8H4&>@<J 4FB@:\2@&">4`

FHD,<4H,:\>@ D"2&4&"`V4NFb ^:,8HD@>>ZN FD,*FH& 4>L@D<"P44.

;,D@BD4bH4b;,D@BD4bH4b

12.61 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&@*4H\Fb F:,*J`V4, 8"H,(@D44
<,D@BD4bH46:

a) D"2XbF>,>4, @H 4<,>4 )4D,8H@D"-4FB@:>4H,:b @L4P4":\>@6 B@24P44 _=+A &

@H>@T,>44 &"0>,6T4N ^8@:@(4R,F84N BD@$:,< 4 F@$ZH46, *@FH@6>ZN @F&,V,>4b &
BD,FF,;

b) L@D<4D@&">4, @H&,R"`V,(@ HD,$@&">4b< F,(@*>bT>,(@ *>b, H@R>@(@ 4 "*,8&"H>@(@
BD,*FH"&:,>4b @_=+A BJH,< F4FH,<"H4R,F8@(@ D"FBD@FHD">,>4b "*D,F>@6 4>L@D<"P44

@$ ^8@:@(4R,F84N B:">"N 4 4>4P4"H4&"N F P,:\` 2"DJR4H\Fb B@**,D08@6 "J*4H@D46 BD4

B@<@V4 FD,*FH& <"FF@&@6 4>L@D<"P44 4 F@*,6FH&4, L@D<4D@&">4` & <,0*J>"D@*>ZN

8DJ("N >"*:,0"V,(@ >"FHD@b >" D,T,>4, @F>@&>ZN ^8@:@(4R,F84N BD@$:,<, &@2>48T4N
& B@F:,*>,, &D,<b;

c) L@D<4D@&">4, P,:@FH>@(@ BD,*FH"&:,>4b @_=+A, F@2*"&",<@(@ BD4 B@<@V4 &,$-F"6H@&
F,H4 3>H,D>,H, 4 @$:,(R,>4, *@FHJB" 8 4>L@D<"P44 @ _=+A 4 @8DJ0"`V,6 FD,*, *:b
B@:\2@&"H,:,6 F,H4 3>H,D>,H 4 *DJ(4N FB,P4":\>@ @H@$D">>ZN 8:4,>H@& 4 B"DH>,D@&

(^:,8HD@>>"b 0JD>":4FH48");

d) BD@B"(">*" *,bH,:\>@FH4 _=+A 4 ,, BD@*J8P44 4 JF:J( R,D,2 3>H,D>,H, &8:`R"b
<"D8,H4>( 4 F$ZH @H*,:\>ZN &4*@& BD@*J8P44 _=+A;

e) D"FT4D,>4, @F&,*@<:,>>@FH4 @$ ^8@:@(4R,F84N BD@$:,<"N BD4 B@<@V4 FB,P4":\>ZN

"8P46 4 <,D@BD4bH46 4 F@*,6FH&4, ^LL,8H4&>@<J F@HDJ*>4R,FH&J F @H*,:\>Z<4

F,8H@D"<4 @$V,FH&" 4 B"DH>,D"<4, JR"FH&J`V4<4 & @FJV,FH&:,>44 <,0*J>"D@*>ZN
^8@:@(4R,F84N B:">@&, " H"80, F@HDJ*>4R,FH&J <,0*J ^H4<4 F,8H@D"<4 4 B"DH>,D"<4;

f) ^LL,8H4&>@, D"FBD@FHD">,>4, 4>L@D<"P44 B@ ^8@:@(4R,F8@6 H,<"H48, 4 @ *,bH,:\>@FH4

_=+A R,D,2 B,R"H>J` BD@*J8P4`;

g) 8@@D*4>"P4b 4 BD,*@FH"&:,>4, 4>L@D<"P4@>>@-FBD"&@R>ZN JF:J( (O,>HD $4$:4@H,R>ZN
D,FJDF@& 4 *@8J<,>H"P44).
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

G"$:4P" 12.11
?$2@D?$2@D B@F:,*J`V,6B@F:,*J`V,6 *,bH,:\>@FH4*,bH,:\>@FH4 && P,:bNP,:bN @FJV,FH&:,>4b@FJV,FH&:,>4b F@@H&,HFH&J`V4NF@@H&,HFH&J`V4N

D,8@<,>*"P46D,8@<,>*"P46 @D(">@&@D(">@& &>,T>,(@&>,T>,(@ 44 &>JHD,>>,(@&>JHD,>>,(@ >"*2@D">"*2@D" 44 7@>FJ:\H"H4&>@(@7@>FJ:\H"H4&>@(@

8@<4H,H"8@<4H,H" B@B@ "*<4>4FHD"H4&>Z<"*<4>4FHD"H4&>Z< 44 $`*0,H>Z<$`*0,H>Z< &@BD@F"<&@BD@F"<

7D"H8@, @B4F">4, D,8@<,>*"P44 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P44

IBD"&:,>4,IBD"&:,>4, F:J0$F:J0$ &>JHD,>>,(@&>JHD,>>,(@ >"*2@D">"*2@D" (A/51/810)

%ZFT,<J DJ8@&@*FH&J _=+A >,@$N@*4<@ &

B,D&@@R,D,*>@< B@Db*8, JH@R>4H\ F

2"4>H,D,F@&">>Z<4 FH@D@>"<4 &@BD@F @ D@:4

4 LJ>8P4bN _=+A & B,D4@* B@F:,

7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 B@ @8DJ0"`V,6 FD,*, 4 D"2&4H4`

(BJ>8H 137).

IH@R>,>4, D@:4 4 <">*"H" _=+A b&:b,HFb

BD,D@("H4&@6 4 @$b2">>@FH\` ,, E@&,H" JBD"&:b`V4N.
AD"&4H,:\FH&" @BD,*,:4:4 4 JH@R>4:4 @$>@&:,>>J`

D@:\ 4 <">*"H _=+A BJH,< BD4>bH4b >" *,&bH>"*P"H@6

F,FF44 E@&,H" JBD"&:b`V4N _=+A ="6D@$46F8@6

*,8:"D"P44 @ D@:4 4 <">*"H, _=+A, 8@H@D"b
&B@F:,*FH&44 $Z:" @*@$D,>" ',>,D":\>@6 !FF"<$:,,6 &

4`>, 1997(@*" >" ,, *,&bH>"*P"H@6 FB,P4":\>@6 F,FF44.

E JR,H@< ^H@6 JH@R>,>>@6 D@:4 _=+A

F:,*J,H D"2D"$@H"H\ R,H846 B:"> *,6FH&46 >"

F:,*J`V4, BbH\ :,H. A:"> *@:0,> F@*,D0"H\
42<,D4<Z, — 4:4 B@ <,>\T,6 <,D,

&4*4<Z, — P,:4 4 @F>@&>Z, B@8"2"H,:4

BD@(D,FF", BD4<,>4<Z, 8 8"0*@6 BD@(D"<<,
4 @B,D"H4&>@<J B@*D"2*,:,>4`.
CJ8@&@*4H,:b< >" &F,N JD@&>bN F:,*J,H

4FB@:\2@&"H\ 4N & JBD"&:,>R,F8@6

*,bH,:\>@FH4 (BJ>8H 138).

?F>@&>Z, ^:,<,>HZ ^H@(@ B:">" *,6FH&46 $Z:4

D"FF<@HD,>Z E@&,H@< JBD"&:b`V4N >" ,(@ BbH@6

FB,P4":\>@6 F,FF44, BD@&,*,>>@6 & ="6D@$4 & <",
1998(@*", >" @F>@&, D,2J:\H"H@& D"$@HZ 7@<4H,H"
&ZF@8@(@ JD@&>b <4>4FHD@& 4 *@:0>@FH>ZN :4P,
2">4<"`V4NFb &@BD@F"<4 @8DJ0"`V,6 FD,*Z

FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4 4

*4D,8H4&>ZN DJ8@&@*bV4N BD4>P4B@&, BD,*FH"&:,>>ZN
)4D,8H@D@<-4FB@:>4H,:,<. 3FB@:\2@&">>"b & BD@(D"<<,
D"$@HZ _=+A >" 1996-1997(@*Z BD@P,*JD" 8@>HD@:b 2"
D,2J:\H"H"<4 4 B@8"2"H,:b<4 *,bH,:\>@FH4 $Z:" &>@&\

4FB@:\2@&">" & BD@(D"<<, D"$@HZ >" 1998-1999(@*Z.
7D@<, H@(@, BD@(D"<<" D"$@HZ >" 2000-2001(@*Z
@D4,>H4D@&">" >" D,2J:\H"HZ 4 F@*,D04H 2"*"R4,
D,2J:\H"HZ 4 8@>8D,H>Z, B@8"2"H,:4 *,bH,:\>@FH4.
% F&@,6 D"$@H, DJ8@&@*4H,:4 4FB@:\2J`H & 8"R,FH&,

@F>@&Z BD,*FH"&:b,<Z, D"2 & B@:(@*" *@8:"*Z @$

@FJV,FH&:,>44 BD@(D"<<Z, & 8@H@DZN *",HFb @$2@D
&ZB@:>,>4b BD@(D"<<Z & F@B@FH"&:,>44 F

4FB@:\2@&">4,< D,FJDF@& 2" ^H@H 0, B,D4@* &D,<,>4.

28



C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

7D"H8@, @B4F">4, D,8@<,>*"P44 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P44

E:,*J,H BD4>bH\ >,2"<,*:4H,:\>Z, <,DZ *:b

H@(@, RH@$Z @HD"24H\ & ,*4>@< *@8J<,>H,,
F@*,D0"V,< $`*0,H B@ BD@(D"<<"<,
(:@$":\>J` D@:\ AD@(D"<<Z 8"8

8"H":42"H@D", 8@@D*4>"H@D" 4 FH4<J:bH@D"
^8@:@(4R,F8@6 *,bH,:\>@FH4. A"D"::,:\>@
>,@$N@*4<@ BD4>bH\ FD@R>Z, <,DZ *:b

F@2*">4b F4FH,<Z >"*2@D" 2" @FJV,FH&:,>4,<

BD@(D"<< F BD,*@FH"&:,>4,< >,@$N@*4<ZN

B@:>@<@R46 B@ @$,FB,R,>4` 8@@D*4>"P44 4

D,":42"P44 8@<B:,8F>@6 4 &F,@$X,<:`V,6

BD@(D"<<Z D"$@HZ. % D"<8"N F4FH,<Z
8@>HD@:b 4 @P,>84 _=+A F:,*J,H &,FH4

F$@D @F>@&>ZN *">>ZN @ D,2J:\H"H"N

*,bH,:\>@FH4 4 @$,FB,R4&"H\ F&@,&D,<,>>J`

@$D"H>J` F&b2\ F DJ8@&@*4H,:b<4 >" &F,N

JD@&>bN & P,:bN @FJV,FH&:,>4b DJ8@&@*FH&"

D"FBD,*,:,>4,< D,FJDF@& 4 F@2*">4b JF:@&46

*:b FH4<J:4D@&">4b H,N, 8H@ D"$@H",H
^LL,8H4&>@. ?H&,R"`V4, 2" ^H@
B@*D"2*,:,>4b *@:0>Z $ZH\ B@*@HR,H>Z

>,B@FD,*FH&,>>@ )4D,8H@DJ-4FB@:>4H,:`
(BJ>8H 139).

#`*0,HZ 8@>&,>P46 4 P,:,&ZN L@>*@&, &8:`R"b ']K,
D"2D"$"HZ&"`HFb 4 JH&,D0*"`HFb >" 4>*4&4*J":\>@6

@F>@&, 4 & F@@H&,HFH&44 F D"2:4R>Z<4 (D"L48"<4 4N

F@@H&,HFH&J`V4<4 2"8@>@*"H,:\>Z<4 @D(">"<4. % ^H@6
F&b24 *">>"b D,8@<,>*"P4b $J*,H @FJV,FH&:bH\Fb >"

@F>@&, 4N @*@$D,>4b. E&@*>Z6 $`*0,H>Z6 *@8J<,>H 4
BD@(D"<<" D"$@HZ >" 1998-1999(@*Z $Z:4 BD,*FH"&:,>Z
E@&,HJ JBD"&:b`V4N >" ,(@ *,&bH>"*P"H@6 F,FF44 4

JH&,D0*,>Z 4<. G"8@6 0, *@8J<,>H *:b K@>*"
@8DJ0"`V,6 FD,*Z, &8:`R"b $`*0,H JBD"&:,>R,F84N 4
"*<4>4FHD"H4&>ZN &FB@<@("H,:\>ZN D"FN@*@& 4

BD@(D"<<J D"$@HZ >" 2000-2001(@*Z, $Z: BD,*FH"&:,>
>" *&"*P"H@6 F,FF44 E@&,H" JBD"&:b`V4N & L,&D":,

1999(@*". )4D,8H@D-4FB@:>4H,:\ BD,*FH"&4: >"
*&"*P"H@6 F,FF44 E@&,H" JBD"&:b`V4N B@:>J` >@&J`

@D(">42"P4@>>J` FHDJ8HJDJ >" @F>@&, ,(@ BD,*:@0,>4b,
F*,:">>@(@ & N@*, BbH@6 FB,P4":\>@6 F,FF44 E@&,H"

JBD"&:b`V4N & <", 1998(@*". S,FH\ @H*,:@& 4 @*4>
F,8H@D BD,*FH"&bH >,B@FD,*FH&,>>@ 2"<,FH4H,:`

)4D,8H@D"-4FB@:>4H,:b *@8:"* >, >" @F>@&,
F,8H@D":\>@6 H,<"H484, " >" @F>@&, F@@H&,HFH&J`V4N
LJ>8P46. ?> $J*,H @FJV,FH&:bH\ LJ>8P44 >"*2@D" 4
JBD"&:,>4b >" @F>@&, @$,FB,R,>4b 8@@D*4>"P44 4

F@(:"F@&">4b. % D"<8"N >@&@6 @D(">42"P4@>>@6
FHDJ8HJDZ 'DJBB" @P,>84 B,D,FH":" &ZB@:>bH\ LJ>8P44

B:">4D@&">4b 4 8@>HD@:b 4 & >"FH@bV,, &D,<b

BD,*FH"&:b,H *@8:"*Z >,B@FD,*FH&,>>@ )4D,8H@DJ-
4FB@:>4H,:`. CJ8@&@*4H,:4 B@:JR"`H 4>L@D<"P4`
R,D,2 CJ8@&@*bV46 F@&,H. 'DJBB" B@ &@BD@F"<
8@@D*4>"P44 4 JBD"&:,>4b BD@(D"<<"<4, F@2*">>"b &
"&(JFH, 1998(@*" &<,FH@ E:J0$Z &>JHD,>>,(@
B:">4D@&">4b 4 @HR,H>@FH4, @FJV,FH&:b,H 8@>HD@:\ 2"
&ZB@:>,>4,< BD@(D"<<Z 4 BD,*FH"&:b,H DJ8@&@*FH&J

D"2 & B@:(@*" *@8:"*Z @$ @FJV,FH&:,>44 BD@(D"<<Z &

8"R,FH&, DJ8@&@*bV,6 @F>@&Z & D"FBD,*,:,>44 D,FJDF@&.
)">>"b (DJBB" BD,*FH"&:b,H *@8:"*Z >,B@FD,*FH&,>>@

2"<,FH4H,:` )4D,8H@D"-4FB@:>4H,:b, 8@H@DZ6
DJ8@&@*4H *,bH,:\>@FH\` B@ &ZB@:>,>4` BD@(D"<<Z.

=,@$N@*4<@ J8D,B4H\ 'DJBBJ B@ &@BD@F"<

^8@>@<4R,F84N "FB,8H@& ^8@:@(4R,F8@6

*,bH,:\>@FH4 (BJ>8H 140).

A@*BD@(D"<<Z B@ ^8@>@<48, 4 H@D(@&:, $Z:4

B@:>@FH\` @$X,*4>,>Z. % P,:bN 4FB@:\2@&">4b
@(D">4R,>>ZN D,FJDF@& F >"4$@:\T,6 ^LL,8H4&>@FH\`,
@$,FB,R,>4b 8D4H4R,F8@6 <"FFZ :`*F84N D,FJDF@& 4

F@*,6FH&4b >,@$N@*4<@<J $@:,, H,F>@<J F@HDJ*>4R,FH&J

F %G?, _=7G!), +]7 4 ?]EC *">>"b (DJBB" $Z:"
F@FD,*@H@R,>" & /,>,&,. AD,*:"(",<Z6 $`*0,H >"
2000-2001(@*Z F@*,D04H J&,:4R,>>Z6 @$X,<
"FF4(>@&">46 *:b ^:,<,>H" BD@(D"<<Z B@ ^8@>@<48, 4

H@D(@&:,.
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

7D"H8@, @B4F">4, D,8@<,>*"P44 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P44

=,@$N@*4<@ &>@&\ D"FF<@HD,H\ &@BD@F @

&2"4<@@H>@T,>4bN <,0*J F,8D,H"D4"H"<4

8@>&,>P46 B@ ^8@:@(4R,F84< &@BD@F"< 4

_=+A. ?FJV,FH&:,>4, B@:>@<@R46 B@
8@@D*4>"P44 D"$@HZ F,8D,H"D4"H@&,
BD,*@FH"&:,>>ZN ,6 & F@@H&,HFH&44 F

A@&,FH8@6 *>b >" XXI &,8, <@0,H FH"H\ *:b
_=+A @*>4< 42 FD,*FH& *@FH40,>4b ,,

$@:,, T4D@84N P,:,6. +F:4 _=+A D,T4H
2"B@:>4H\ ^HJ >4TJ, H@ *:b ^H@(@ ,6
B@HD,$J,HFb F@@H&,HFH&J`V4< @$D"2@<

B@*(@H@&4H\Fb (BJ>8H 141).

_=+A F@2*":" ?H*,: 8@>&,>P46 B@ ^8@:@(4R,F84<

&@BD@F"<. ?> &ZB@:>b,H F:,*J`V4, 2"*"R4:
a) & F@HDJ*>4R,FH&, F 4N F@@H&,HFH&J`V4<4
DJ8@&@*bV4<4 @D(">"<4 F@*,6FH&@&"H\ D"2&4H4`

BD@R>ZN F&b2,6 <,0*J <,0*J>"D@*>Z<4 8@>&,>P4b<4 4

<,N">42<"<4 4 BD,*@H&D"V,>4` B@*DZ&" BD@P,FF"

&ZD"$@H84 <,0*J>"D@*>@6 B@:4H484 & @$:"FH4

@8DJ0"`V,6 FD,*Z; b) & F@HDJ*>4R,FH&, F 4N
F@@H&,HFH&J`V4<4 DJ8@&@*bV4<4 @D(">"<4 D"FT4DbH\

F&b24 <,0*J D"2:4R>Z<4 >"JR>Z<4 BD@P,FF"<4 4

BD@P,FF"<4 4>L@D<"P4@>>@(@ 8@>HD@:b, 8@H@DZ, :,0"H
& @F>@&, 8@>&,>P46 B@ ^8@:@(4R,F84< &@BD@F"< 4

F@@H&,HFH&J`V4N <,0*J>"D@*>ZN F@(:"T,>46, & P,:bN
@$,FB,R,>4b F@(:"F@&">4b >"JR>@6 4 4>L@D<"P4@>>@6

*,bH,:\>@FH4 4 B@:4H484; 4 c) F:J04H\ F&b2J`V4<
2&,>@< <,0*J _=+A 4 8@>&,>P4b<4 4

F@@H&,HFH&J`V4<4 <,0*J>"D@*>Z<4 <,N">42<"<4 &

P,:bN B@@VD,>4b 4 D,(J:4D@&">4b F8@@D*4>4D@&">>@6

@F>@&>@6 B@**,D084 ^8@:@(4R,F84N 8@>&,>P46 4

BD@P,FF@& & D"2:4R>ZN BD@(D"<<>ZN @$:"FHbN _=+A,
H"84N, 8"8 "H<@FL,D", $4@D"2>@@$D"24,, N4<4R,F84,
&,V,FH&", 2,<,:\>Z, 4 &@*>Z, D,FJDFZ *:b @$,FB,R,>4b
^LL,8H4&>@(@ @FJV,FH&:,>4b ^H4N 8@>&,>P46 4

*,bH,:\>@FH4 <,N">42<@& & F@@H&,HFH&44 F 4N

B@:@0,>4b<4 4 D,T,>4b<4 8@>L,D,>P44 JR"FH>48@&.

CJ8@&@*FH&@ *@:0>@ BD@&,FH4 @P,>8J

@D(">42"P4@>>@6 FHDJ8HJDZ & P,:bN @H8"2"

@H ,, RD,2<,D>@6 P,>HD":42"P44,
@$,FB,R,>4b $@:,, H,F>@6 J&b284 F

BD@(D"<<@6 D"$@HZ, R,H8@(@ @BD,*,:,>4b
LJ>8P46 4 @$b2">>@FH,6 8"0*@(@

B@*D"2*,:,>4b, @$,FB,R,>4b H@(@, RH@$Z ^H4
LJ>8P44 &2"4<>@ *@B@:>b:4 *DJ( *DJ(",
>,*@BJV,>4b RD,2<,D>@(@ D"FBZ:,>4b

D,FJDF@& 4 R,H8@(@ D"2(D">4R,>4b

B@:>@<@R46 (BJ>8H 142).

)4D,8H@D-4FB@:>4H,:\ BD,*FH"&4: E@&,HJ JBD"&:b`V4N
>" ,(@ BbH@6 FB,P4":\>@6 F,FF44 >@&J`

@D(">42"P4@>>J` FHDJ8HJDJ _=+A. S,FH\ @H*,:,>46 4
@*4> F,8H@D $J*JH BD,*FH"&:bH\ )4D,8H@DJ-4FB@:>4H,:`
R,D,2 2"<,FH4H,:b )4D,8H@D"-4FB@:>4H,:b *@8:"*Z >,
>" @F>@&, H,<"H4R,F84N @$:"FH,6, " >" @F>@&,
F@@H&,HFH&J`V4N LJ>8P46. ?> $J*,H &ZB@:>bH\
LJ>8P44 >"*2@D" BJH,< @$,FB,R,>4b F@(:"F@&">4b.
E@(:"F@&">4, >@&@6 @D(">42"P4@>>@6 FHDJ8HJDZ 4

BD@(D"<<Z D"$@HZ $J*,H 2"&,DT,>@ & 2000-2001(@*"N.
%<,FH, F H,< BD@(D"<<" D"$@HZ >" 1999(@* $J*,H
@FJV,FH&:bH\Fb & F@@H&,HFH&44 F >@&@6 @D(">42"P4@>>@6

FHDJ8HJD@6, JH&,D0*,>>@6 >" *,&bH>"*P"H@6 F,FF44
E@&,H" JBD"&:b`V4N. % P,:bN @(D">4R,>4b
B,D,>"FZV,>>@FH4 _=+A R4>@&>48"<4 &ZF@8@(@

JD@&>b >@&Z6 )4D,8H@D-4FB@:>4H,:\
B,D,8&":4L4P4D@&": *@:0>@FH4 D,(4@>":\>ZN

*4D,8H@D@& F )-2 *@ )-1.
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7D"H8@, @B4F">4, D,8@<,>*"P44 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P44

=,@$N@*4<@ JB@Db*@R4H\ *,bH,:\>@FH\

<>@(@R4F:,>>ZN 8@<4H,H@&, F@2*">>ZN *:b
@$,FB,R,>4b 8@::,8H4&>@(@ DJ8@&@*FH&" &

D,T,>44 BD@(D"<<>ZN 4 "*<4>4FHD"H4&>ZN

&@BD@F@&, F@8D"H4H\ 4N R4F:@ 4 R,H8@
D"2(D">4R4H\ 4N F@@H&,HFH&J`V4, LJ>8P44

(BJ>8H 143).

CJ8@&@*bV46 F@&,H, F@FH@bV46 42 FH"DT4N
*@:0>@FH>ZN :4P, b&:b,HFb @F>@&>Z< <,N">42<@<
D"2D"$@H84 BD4>P4B@& 4 @$,FB,R,>4b 8@::,8H4&>@(@

DJ8@&@*FH&" & D,T,>44 BD@(D"<<>ZN 4

"*<4>4FHD"H4&>ZN &@BD@F@&. ?> BD@&@*4H D,(J:bD>Z,
2"F,*">4b B@* BD,*F,*"H,:\FH&@<

)4D,8H@D"-4FB@:>4H,:b. Q4F:@ *DJ(4N >"P4@>":\>ZN
8@<4H,H@& $Z:@ FJV,FH&,>>@ F@8D"V,>@.

AD@&,*,>4, JBD"&:,>R,F8@6 4

"*<4>4FHD"H4&>@6 D,L@D<Z & _=+A

HD,$J,H H&,D*@6 D,T4<@FH4 >" JD@&>,

&ZFT,(@ DJ8@&@*FH&". +F:4 )4D,8H@D-
4FB@:>4H,:\ &Z>J0*,> BD@&@*4H\ <>@(@

&D,<,>4 & 8@<">*4D@&8"N, H@ &
TH"$-8&"DH4D, _=+A J >,(@ *@:0,> $ZH\
2"<,FH4H,:\, JB@:>@<@R,>>Z6 4
BD,4FB@:>,>>Z6 D,T4<@FH4 2">4<"H\Fb

BD"8H4R,F8@6 *,bH,:\>@FH\` B@

@FJV,FH&:,>4` D,L@D< (BJ>8H 144).

% H,N F:JR"bN, 8@(*" )4D,8H@D-4FB@:>4H,:\ >,
>"N@*4HFb & ="6D@$4, @> B@:>@FH\` *,:,(4DJ,H
B@:>@<@R4b 2"<,FH4H,:` )4D,8H@D"-4FB@:>4H,:b *:b
BD4>bH4b >,@$N@*4<ZN D,T,>46. 7D@<, H@(@,
2"<,FH4H,:\ )4D,8H@D"-4FB@:>4H,:b >"2>"R,>
8@@D*4>"H@D@< D,L@D<.

_=+A, &@2<@0>@, B@0,:",H F@2*"H\
F"<@FH@bH,:\>@, B@*D"2*,:,>4, B@ @P,>8,,
B@*@HR,H>@, ,, E@&,HJ JBD"&:b`V4N 4

>"*,:,>>@, B@:>@<@R4b<4, ">":@(4R>Z<4
B@:>@<@R4b<, BD,*@FH"&:,>>Z< IBD"&:,>4`
F:J0$ &>JHD,>>,(@ >"*2@D" ',>,D":\>@6

!FF"<$:,,6 (BJ>8H 145).

E &>,*D,>4,< >@&@6 @D(">42"P4@>>@6 FHDJ8HJDZ 'DJBB"

@P,>84 4 >"*2@D" BD,*FH"&:b,H *@8:"*Z

>,B@FD,*FH&,>>@ )4D,8H@DJ-4FB@:>4H,:`. 'DJBB"
@P,>84 4 >"*2@D" 8"0*Z6 (@* BD,*FH"&:b,H R:,>"<

E@&,H" IBD"&:b`V4N *@8:"* _=+A B@ D,2J:\H"H"<

@P,>84.
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7D"H8@, @B4F">4, D,8@<,>*"P44 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P44

C,FJDFZ *:b BD@&,*,>4b @P,>84 &,F\<"

@(D">4R,>Z 4 *@:0>Z 4FB@:\2@&"H\Fb *:b

*@FH40,>4b FHD"H,(4R,F84N P,:,6,
J*@&:,H&@D,>4b B@HD,$>@FH,6, F&b2">>ZN F
B@*@HR,H>@FH\`, 4 @*>@&D,<,>>@ *:b
BD@bF>,>4b F@@H&,HFH&J`V4N &@BD@F@&

(BJ>8H 146).

+0,(@*>@ 'DJBB" @P,>84 4 >"*2@D" B@*(@H"&:4&",H

*@8:"* _=+A B@ D,2J:\H"H"< @P,>84. CJ8@&@*4H,:b<
$J*,H B@-BD,0>,<J BD,*:"("H\Fb B@*(@H"&:4&"H\ B:">Z
@FJV,FH&:,>4b *:b @$,FB,R,>4b &ZB@:>,>4b

D,8@<,>*"P46 B@ D,2J:\H"H"< @P,>84, F@*,D0"V4NFb &
^H@< *@8:"*,. 'DJBB" @P,>84 4 >"*2@D" D"FF<"HD4&",H
^H4 B:">Z 8"0*Z, T,FH\ <,FbP,& 4 @$D"V",H &>4<">4,

CJ8@&@*bV,(@ F@&,H" >" <,DZ, >,@$N@*4<Z, *:b
D,T,>4b FJV,FH&J`V4N BD@$:,<. % 1996(@*J &B,D&Z, 8
*@8:"*J B@ D,2J:\H"H"< @P,>84 $Z: B@*(@H@&:,> @$2@D

DJ8@&@*FH&", & 8@H@D@< @>@ &2b:@ >" F,$b @$b2"H,:\FH&@
@FJV,FH&:bH\ F@*,D0"V4,Fb & >,< D,8@<,>*"P44; H,<
F"<Z< @ H"8@< @$b2"H,:\FH&, $Z:@ 2"b&:,>@ >"

*4D,8H4&>@< JD@&>,. CJ8@&@*bV46 F@&,H
F4FH,<"H4R,F84 D"FF<"HD4&",H &F, D,8@<,>*"P44 B@

D,2J:\H"H"< @P,>84 & P,:bN &Zb&:,>4b >,@$N@*4<@FH4 &

8"84N-:4$@ FHDJ8HJD>ZN 4:4 F4FH,<>ZN 42<,>,>4bN.
?$2@D DJ8@&@*FH&" 8 *@8:"*J B@ D,2J:\H"H"< @P,>84

1997(@*" $Z: D"FBD@FHD">,> >" *&"*P"H@6 F,FF44
E@&,H" JBD"&:b`V4N & 8"R,FH&, 4>L@D<"P4@>>@(@

*@8J<,>H". =" ^8FB,D4<,>H":\>@6 @F>@&, $Z:"
BD@&,*,>" @P,>8" ^8@:@(4R,F84N B@F:,*FH&46

*@:(@FD@R>@(@ B:">" *,6FH&46 *:b ED,*42,<>@<@D\b &

P,:bN BD,*FH"&:,>4b 4>L@D<"P44 @ &@2*,6FH&44

BD@(D"<<Z _=+A >" @8DJ0"`VJ` FD,*J. ]H@H *@8:"*
$Z: >"BD"&:,> IBD"&:,>4` F:J0$ &>JHD,>>,(@ >"*2@D"

& F&b24 F @$>@&:,>>Z< &"D4">H@< HD,N(@*4R>@(@ @$2@D"

21 b>&"Db 1998(@*".

_=+A F:,*J,H B,D,F<@HD,H\ F&@` BD"8H48J

BD@,8H>@(@ B:">4D@&">4b &F,N <,D@BD4bH46

(BJ>8H 147).

E,8D,H"D4"H D"2D"$"HZ&",H >@&Z, B@*N@*Z 8

@FJV,FH&:,>4` BD@(D"<<Z. G@, & 8"8@6 <,D, >@&Z,
B@*N@*Z <@(JH BD4<,>bH\Fb *:b @FJV,FH&:,>4b

&>JHD,>>,6 BD@(D"<<Z, 2"&4F4H @H D,2J:\H"H@&
@FJV,FH&:b,<ZN D,L@D< 4 F@@H&,HFH&4b ^H4N >@&ZN

B@*N@*@& BD"&4:"< 4 B@:@0,>4b<, D,(J:4DJ`V4< L@>*
_=+A.
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7D"H8@, @B4F">4, D,8@<,>*"P44 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P44

C@:\, 8@H@DJ` _=+A 4(D",H & ']K,
BD,*FH"&:b,HFb <4>4<":\>@6, 4 B@^H@<J &
D"<8"N BD@&@*4<@(@ ',>,D":\>@6

!FF"<$:,,6 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 & 1997(@*J @$2@D" B@F:,*J`V,6
*,bH,:\>@FH4 & F&b24 F 7@>L,D,>P4,6

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

@8DJ0"`V,6 FD,*, 4 D"2&4H4` _=+A

F:,*J,H @$D"H4H\Fb F >"FH@bH,:\>Z<

BD42Z&@< B,D,F<@HD,H\ &2"4<@@H>@T,>4b

<,0*J JRD,0*,>4b<4 — 4FB@:>4H,:b<4 ']K

(BJ>8H 148).

% F@@H&,HFH&44 F D,8@<,>*"P4,6 IBD"&:,>4b F:J0$

&>JHD,>>,(@ >"*2@D" )4D,8H@D-4FB@:>4H,:\ BD,*FH"&4:
>@&J` D@:\ _=+A & ']K >" B,D&@6 "FF"<$:,, ']K,
F@FH@b&T,6Fb & ),:4 & "BD,:, 1998(@*". =@&"b D@:\
$Z:" @*@$D,>" E@&,H@< JBD"&:b`V4N & ,(@

D,T,>44 SS.V/6@H 22 <"b 1998(@*". % ^H@< D,T,>44
E@&,H JBD"&:b`V4N BD4&,HFH&@&": BD@(D,FF,
*@FH4(>JHZ6 )4D,8H@D@<-4FB@:>4H,:,< & *,:, JF4:,>4b
D@:4 _=+A & D"$@H, ']K. E@&,H JBD"&:b`V4N
BD,*:@04: H"80, )4D,8H@DJ-4FB@:>4H,:` JF4:4H\ D@:\
_=+A & D,T,>44 <>@(@(D">>@6 BD@$:,<Z *,(D"*"P44

2,<,:\>ZN D,FJDF@&. % P,:bN JF4:,>4b
<,0JRD,0*,>R,F8@(@ F@HDJ*>4R,FH&" & >@b$D, 1998(@*"
<,0*J _=+A 4 AC??= $Z: B@*B4F"> <,<@D">*J< @

&2"4<@B@>4<">44, 8"F"`V46Fb F@&<,FH>@(@
F@HDJ*>4R,FH&" & D,T,>44 <>@(@(D">>@6 BD@$:,<Z

*,(D"*"P44 2,<,:\>ZN D,FJDF@&. IR"FH>484 HD,H\,(@
F@&,V">4b 7@<4H,H" &ZF@8@(@ JD@&>b <4>4FHD@& 4

*@:0>@FH>ZN :4P, 2">4<"`V4NFb &@BD@F"<4
@8DJ0"`V,6 FD,*Z, BD@&,*,>>@(@ & #J^>@F-!6D,F,
10 >@b$Db 1998(@*", BD4&,HFH&@&":4 H"80, BD@(D,FF,
*@FH4(>JHZ6 _=+A & ']K, F&4*,H,:\FH&@< R,<J
b&:b,HFb D"FT4D,>4, ,, BD@(D"<<Z D"$@HZ F

21 <:>. *@::. ES! & N@*, ^8FB,D4<,>H":\>@(@ ^H"B" *@
124<:>. *@::. ES! >" 8@>,P 1998(@*", >"BD"&:,>>@6
>" P,:4 @FJV,FH&:,>4b $@:,, 96 BD@,8H@&. ;4>4FHDZ
BD@F4:4 )4D,8H@D"-4FB@:>4H,:b BD,*FH"&4H\ >"
*&"*P"H@6 F,FF44 E@&,H" JBD"&:b`V4N, BD@&,*,>>@6 &
L,&D":, 1999(@*", BD@,8H B:">" *,6FH&46 B@
*@B@:>,>4` @F>@&>ZN &4*@& *,bH,:\>@FH4 _=+A

<,D@BD4bH4b<4 ']K, >"BD"&:,>>Z<4 >" *":\>,6T,,
JH@R>,>4, D@:4 _=+A & D"$@H, ']K.
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=,@$N@*4<@ & FD@R>@< B@Db*8,
JD,(J:4D@&"H\ &@BD@F @ FH">P44 F&b24
«;,D8JD46»._=+A 4 E,8D,H"D4"HJ
?D(">42"P44 ?$X,*4>,>>ZN ="P46 F:,*J,H
JD,(J:4D@&"H\ &F, >,D,T,>>Z, &@BD@FZ,
F&b2">>Z, F F@&<,FH4<@FH\` F4FH,<
?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 _=+A,
4 &Z>,FH4 2"4>H,D,F@&">>Z< FH@D@>"< 4
*4D,8H4&>Z< @D(">"< D,8@<,>*"P44 &
@H>@T,>44 T"(@&, 8@H@DZ, >,@$N@*4<@ $J*,H
BD,*BD4>bH\, ,F:4 & $:40"6T,< $J*JV,<
F4FH,<" >, 2"D"$@H",H >" B@:>J` <@V>@FH\ 4
^LL,8H4&>@ F H@R84 2D,>4b 2"HD"H
(BJ>8H 149).

% D,2J:\H"H, B@*B4F">4b & "BD,:, 1998(@*" F@(:"T,>4b
<,0*J BD"&4H,:\FH&@< 7,>44 4 _=+A $Z:@
@$,FB,R,>@ B@:JR,>4, @B,D"H4&>ZN *">>ZN >" @F>@&,
F4FH,<Z «;,D8JD46» & ="6D@$4. Q,HZD>"*P"H\ *DJ(4N
@$X,8H@& «;,D8JD46» $Z:4 &&,*,>Z & ^8FB:J"H"P4` 8
4`>` 1998(@*". IF:J(4, BD,*@FH"&:b,<Z, & TH"$-
8&"DH4D, _=+A, &8:`R"`H ^:,8HD@>>J` B@RHJ,
B,D,*"RJ 8@<B\`H,D>ZN L"6:@& 4 4>H,D"8H4&>Z, JF:J(4
B@ 3>H,D>,H, H"84,, 8"8 &ZF@8@F8@D@FH>@6 *@FHJB 8
F4FH,<, World Wide Web.AD@&@*4HFb H"80, BD@&,D8"
L"8F4<4:\>@6 F&b24 4 :4>46 F&b24 *:b
&4*,@8@>L,D,>P46, 8@H@DZ, $J*JH &&,*,>Z &
^8FB:J"H"P4` & 1999(@*J. % <", 1998(@*"
BD"&4H,:\FH&@ 7,>44 F@(:"F4:@F\ H"80, BD@&,FH4 F
_=+A B,D,(@&@DZ B@ &@BD@FJ @ D"FT4D,>44 JF:J( &
D"<8"N F4FH,<Z «;,D8JD46» 4 @$,FB,R,>44 D,R,&@6
H,:,L@>>@6 F&b24 4 *@FHJB" 8 F4FH,<, «;,D8JD46» *:b
&F,N JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &
="6D@$4. ]H4 B,D,(@&@DZ $J*JH BD@*@:0,>Z &
1999(@*J, 8@(*", 8"8 BD,*B@:"(",HFb, $J*,H 2"8:`R,>@
F@(:"T,>4, <,0*J FH@D@>"<4. «%@BD@F
>,F@&<,FH4<@FH4» FJV,FH&@&":, 8@(*" ?D(">42"P4b
?$X,*4>,>>ZN ="P46 D"2D"$"HZ&":" «@B@D>J` F4FH,<J
?D(">42"P44 ?$X,*4>,>>ZN ="P46» 4 8@(*" F4FH,<"
«;,D8JD46» *@:0>" $Z:" $ZH\ F@2*">" & D"<8"N
,&D@B,6F8@6 F4FH,<Z B"H,>H@&">4b ()!;!). % D"<8"N
^H@6 F4FH,<Z :4>4b FBJH>48@&@6 F&b24 $J*,H
B@*8:`R"H\Fb :4T\ B@ 2"BD@FJ >"2,<>ZN FH">P46 4
<@0,H F:J04H\ $"D\,D@< *:b H,:,8@<<J>48"P46,
8@H@DZ< HD,$J,HFb H"8"b B@FH@b>>"b :4>4b F&b24, 8"8
H,:,L@>>"b F,H\. ?H*,: 4>L@D<"P4@>>@-H,N>4R,F8@(@
@$F:J04&">4b E,8D,H"D4"H" ?D(">42"P44
?$X,*4>,>>ZN ="P46 4 _=+A BD,*:@04:4 ;E]
BD@&,FH4 & R,H&,DH@< 8&"DH":, 1997(@*" 4FF:,*@&">4,
*:b @BD,*,:,>4b 2"HD"H, BD,4<JV,FH& 4 ^LL,8H4&>@FH4
BD4<,>,>4b F4FH,<Z «;,D8JD46» & F&b24 F
*,bH,:\>@FH\` _=+A.
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7D"H8@, @B4F">4, D,8@<,>*"P44 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P44

?*>"8@ ;E] >, F<@( & ^H@H <@<,>H BD@&,FH4 H"8@,
4FF:,*@&">4,. % <"DH, 1998(@*" ?D(">42"P4b
?$X,*4>,>>ZN ="P46 4 _=+A *@B@:>4H,:\>@
@$FJ*4:4 &@BD@F @ F@&<,FH4<@FH4 (:@$":\>@6 F4FH,<Z
F&b24 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 F4FH,<Z
«;,D8JD46». =" F@FH@b&T,<Fb 2"F,*">44 $Z: F*,:">
&Z&@* @$ @HFJHFH&44 F@ND">,>4b >,@$N@*4<@FH4 &
BD@&,*,>44 >,2"&4F4<@(@ 4FF:,*@&">4b FH@4<@FH\`
BD4$:424H,:\>@ 100 000*@::. ES!, B@F8@:\8J
F@&<,FH4<@FH\ @$<,>" *">>Z<4 J0, *@FH4(>JH". 7D@<,
H@(@, ?H*,: 4>L@D<"P4@>>@-H,N>4R,F8@(@ @$F:J04&">4b
4 _=+A D"FB@:"(":4 $"2@6 ^8FB,DH>ZN 2>">46,
*@FH"H@R>@6 *:b @$,FB,R,>4b F@&<,FH4<@FH4
F@ND">b`V4NFb JF:J(, H"84N, 8"8 @$,FB,R,>4, D,R,&@6
F&b24. !>":42 &>JHD,>>4N 2"HD"H 4 ^LL,8H4&>@FH4
@B,D"P46 & D"<8"N F4FH,<Z «;,D8JD46» $Z:
BD,*FH"&:,> >" *&"*P"H@6 F,FF44 E@&,H" JBD"&:b`V4N &
F@@H&,HFH&44 F D,8@<,>*"P4b<4 ,(@ *,&bH>"*P"H@6
F,FF44.
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

7D"H8@, @B4F">4, D,8@<,>*"P44 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P44

AD4 &ZB@:>,>44 F&@4N @$b2">>@FH,6 B@

@$,FB,R,>4` 8@@D*4>"P44 _=+A F:,*J,H

@$D"H4H\ &>4<">4, 2"4>H,D,F@&">>ZN & ,,

*,bH,:\>@FH4 FH@D@> >" >,@$N@*4<@FH\

D"FF<@HD,H\ &@BD@F @ F@(:"F@&">44

B@:>@<@R46, D,FJDF@& 4 &@2<@0>@FH,6
@D(">42"P46 (BJ>8H 150).

="6D@$46F8"b *,8:"D"P4b $Z:" BD,*FH"&:,>" 7@<4FF44

B@ JFH@6R4&@<J D"2&4H4`. =" F&@,6 BbH@6 F,FF44
7@<4FF4b BD42>":" D@:\ _=+A 4 ,, E@&,H"

JBD"&:b`V4N & 8"R,FH&, @F>@&>@(@ @D(">" F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @$:"FH4

@8DJ0"`V,6 FD,*Z. _=+A F@FD,*@H@R4&",H &>4<">4,
>" &F,@$X,<:`V,6 8@>P,BP44 JFH@6R4&@(@ D"2&4H4b. %
F&b24 F ^H4< _=+A &8:`R",H & *,bH,:\>@FH\

),B"DH"<,>H" B@ ^8@>@<4R,F84< 4 F@P4":\>Z<

&@BD@F"< B@ JFH@6R4&@<J D"2&4H4` &@BD@FZ,
8"F"`V4,Fb @8DJ0"`V,6 FD,*Z. )DJ(4, @D(">42"P44
@$,FB,R4&"`H @N&"H ^8@>@<4R,F8@6 4 F@P4":\>@6

BD@$:,<"H484. % D,T,>44 19/9 BE@&,H JBD"&:b`V4N
BD4&,HFH&@&": JF4:4b _=+A B@ D"2D"$@H8,

@$V,F4FH,<>@6 FHD"H,(44 4 BD@F4: )4D,8H@D"-
4FB@:>4H,:b @FJV,FH&:bH\ ,, *":\>,6T,, D"2&4H4,

R,D,2 ;,0JRD,0*,>R,F8J` (DJBBJ B@ 8@@D*4>"P44

*,bH,:\>@FH4 & @$:"FH4 @8DJ0"`V,6 FD,*Z B@F:,

2"&,DT,>4b FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4

4 2"&,DT4H\ D"2D"$@H8J FHD"H,(44 8 *&"*P"H@6 F,FF44

E@&,H" JBD"&:b`V4N. _=+A $J*,H BD@*@:0"H\
L@D<4D@&"H\ H"84, &2"4<@@H>@T,>4b >" @F>@&,

B@*(@H@&84 8@>8D,H>@(@ <,<@D">*J<" @

&2"4<@B@>4<">44, & R"FH>@FH4, F _=3E+K 4 %G?.
_=+A $J*,H H"80, BD@*@:0"H\ F@2*"&"H\

FHD"H,(4R,F84, F@`2Z F @D(">42"P4b<4, & R"FH>@FH4, &
D"<8"N ,, BD@(D"<<Z B@&ZT,>4b @H&,HFH&,>>@FH4

>"F,:,>4b 2" @ND">J @8DJ0"`V,6 FD,*Z 4 & D"<8"N ,,

O,>HD" B@ &@BD@F"< BD@<ZT:,>>@FH4 4 @8DJ0"`V,6

FD,*Z. )@8:"* O,:,&@6 (DJBBZ B@ @8DJ0"`V,6 FD,*, 4
>"F,:,>>Z< BJ>8H"<, &@2(:"&:b,<@6 )4D,8H@D@<-
4FB@:>4H,:,< _=+A, $Z: BD,*FH"&:,> ',>,D":\>@<J
F,8D,H"D` *:b BD,*FH"&:,>4b ',>,D":\>@6 !FF"<$:,, >"

,, BbH\*,FbH HD,H\,6 F,FF44 (F<. A/53/463).]H@H *@8:"*
F@*,D04H &"0>Z, D,8@<,>*"P44 & @H>@T,>44

@$b2">>@FH,6 4 8@@D*4>4DJ`V,6 D@:4 _=+A. ]H@H
*@8:"* B@-BD,0>,<J >"N@*4HFb >" D"FF<@HD,>44
',>,D":\>@6 !FF"<$:,4.

):b @$,FB,R,>4b F@(:"F@&">>@FH4 &

L4>">F@&ZN *,:"N >,@$N@*4<@ B,D,F<@HD,H\

B@Db*@8 *,P,>HD":42"P44 L4>">F@&ZN

B@:>@<@R46. =,@$N@*4<@ D"2D"$@H"H\ R,H84,
4>FHDJ8P44 & @H>@T,>44 @B:"HZ JF:J(

8@>FJ:\H">H@& 4 F@&,H>48@& 4 B@8DZH4b

D"FN@*@&, F&b2">>ZN F JRD,0*,>4,<
*@:0>@FH,6 (BJ>8H 151).

_=+A $J*,H BD@*@:0"H\ D"2D"$"HZ&"H\ FHD"H,(4`

JBD"&:,>4b :`*F84<4 D,FJDF"<4, @$,FB,R4&"`VJ`
BD4&:,R,>4, F"<ZN 8&":4L4P4D@&">>ZN FB,P4":4FH@&,
RH@ $J*,H @2>"R"H\ 4FB@:\2@&">4, 8"8 &>JHD,>>4N, H"8 4
&>,T>4N D,FJDF@&. 7@>FJ:\H">HZ $J*JH 4FB@:\2@&"H\Fb &
F@@H&,HFH&44 F 4>FHDJ8P4b<4, 8@H@DZ, >,*"&>@ $Z:4
BD4>bHZ E,8D,H"D4"H@< ?D(">42"P44 ?$X,*4>,>>ZN

="P46.
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

7D"H8@, @B4F">4, D,8@<,>*"P44 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P44

=,@$N@*4<@ @$,FB,R4H\ &ZB@:>,>4,

D,8@<,>*"P44 7@<4FF44 D,&42@D@&, 4 ^H@<J
&@BD@FJ *@:0>@ J*,:bH\Fb B,D&@@R,D,*>@,

&>4<">4,, 8@H@D@, @> 2"F:J04&",H
(BJ>8H 152).

_=+A JFB,T>@ @FJV,FH&:b,H D,8@<,>*"P44 E@&,H"

D,&42@D@& 2" *&JN(@*4R>Z6 B,D4@* 1994-1995(@*@&.
?H*,:\>Z6 *@8J<,>H @ N@*, @FJV,FH&:,>4b ^H4N

D,8@<,>*"P46 $Z: BD,*FH"&:,> E@&,HJ JBD"&:b`V4N >"

,(@ *&"*P"H@6 F,FF44. )@8:"* @ N@*, *,bH,:\>@FH4 B@
F@FH@b>4` >" 31 @8Hb$Db 1998(@*" $Z: >"BD"&:,>
D,&42@D"<.

=,@$N@*4<@ &>@&\ D"FF<@HD,H\ &@BD@F @

LJ>8P4@>4D@&">44 <,N">42<" BD4,<" >"

D"$@HJ 4 BD@*&40,>4b B@ F:J0$, 4 @

R:,>F8@< F@FH"&, F@@H&,HFH&J`V4N FHDJ8HJD.
?*>4< 42 T"(@& & >"BD"&:,>44

D"P4@>":42"P44 ^H@(@ (D@<@2*8@(@

<,N">42<" <@(:@ $Z FH"H\ F@2*">4, *&JN

8@<4H,H@&: @*>@(@ *:b F@HDJ*>48@&
8"H,(@D44 FB,P4":4FH@& 4 *DJ(@(@ *:b

F@HDJ*>48@& 8"H,(@D44 @$V,(@ @$F:J04&">4b

(BJ>8H 153).

_=+A B@-BD,0>,<J BD4*,D04&",HFb BD@P,*JD
?D(">42"P44 ?$X,*4>,>>ZN ="P46. A@<4<@ *&JN
@D(">@& BD@*&40,>4b B@ F:J0$,, JB@<b>JHZN &ZT,,
_=+A 4<,,H H"80, 7@<4H,H B@ >"2>"R,>4b< 4

B@&ZT,>4` & *@:0>@FH4, & 8@<B,H,>P4` 8@H@D@(@
&N@*bH *@:0>@FH4 8"H,(@D44 FB,P4":4FH@&,
L4>">F4DJ,<Z, 42 D,(J:bD>@(@ $`*0,H" ?D(">42"P44

?$X,*4>,>>ZN ="P46. E 1 @8Hb$Db 1998(@*" JFH">@&:,>
>@&Z6 R:,>F846 F@FH"& *:b E@&,H" B@ >"2>"R,>4b< 4

B@&ZT,>4` & *@:0>@FH4 (*:b F@HDJ*>48@& 8"H,(@D44
FB,P4":4FH@&, 4<,`V4N 8@>HD"8HZ H@:\8@ F _=+A),
'DJBBZ B@ >"2>"R,>4b< 4 B@&ZT,>4` & *@:0>@FH4 (*:b
F@HDJ*>48@& 8"H,(@D44 @$V,(@ @$F:J04&">4b &

?H*,:,>44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

="6D@$4, _=+A 4 O,>HD, B@ >"F,:,>>Z< BJ>8H"<
?D(">42"P44 ?$X,*4>,>>ZN ="P46) 4 <,FH>@(@
7@<4H,H" B@ >"2>"R,>4b< 4 B@&ZT,>4` & *@:0>@FH4

(*:b *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& *@ 8:"FF" E-4,
L4>">F4DJ,<ZN 42 D,(J:bD>@(@ $`*0,H" ?D(">42"P44

?$X,*4>,>>ZN ="P46). 7D@<, H@(@, E@&,H B@
>"2>"R,>4b< 4 B@&ZT,>4` & *@:0>@FH4 4 'DJBB" B@

>"2>"R,>4b< 4 B@&ZT,>4` & *@:0>@FH4 BD4FHJB4:4 8

&ZB@:>,>4` JH&,D0*,>>ZN & <", 1998(@*" >@&ZN
LJ>8P46, F&b2">>ZN F D"FF<@HD,>4,< FB,P4":\>@6
*@:0>@FH>@6 >"*$"&84 4 &ZB:"HZ B,>F46 B@ FH"D@FH4.

=,@$N@*4<@ B@FH"&4H\ >" BD@R>J` @F>@&J

BD@P,FF 8@>FJ:\H"P46 <,0*J B,DF@>":@< 4

DJ8@&@*FH&@< & P,:bN @$,FB,R,>4b *JN"

B@*:4>>@(@ F@HDJ*>4R,FH&" 4 &2"4<>@(@

J&"0,>4b (BJ>8H 154).

% F@@H&,HFH&44 F $`::,H,>,< ',>,D":\>@(@

F,8D,H"Db ST/SGB/176/Rev.2,@BJ$:48@&">>@< & "BD,:,
1991(@*", 4 BD"&4:@< 108.2BD"&4: @ B,DF@>":, $Z:
F@2*"> ?$X,*4>,>>Z6 8@>FJ:\H"H4&>Z6 8@<4H,H *:b

@$FJ0*,>4b 8"*D@&@6 B@:4H484 4 @$V4N &@BD@F@&,
8"F"`V4NFb F@P4":\>@(@ @$,FB,R,>4b F@HDJ*>48@&.
!FF@P4"P4b B,DF@>":" $J*,H B@-BD,0>,<J D"2 & 8&"DH":
&FHD,R"H\Fb F )4D,8H@D@<-4FB@:>4H,:,< 4 D"2 & <,FbP
F 2"<,FH4H,:,< )4D,8H@D"-4FB@:>4H,:b. 7D@<, H@(@,
DJ8@&@*4H,:\ ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN

="P46 & ="6D@$4 >" D,(J:bD>@6 @F>@&, &FHD,R",HFb

F BD,*FH"&4H,:b<4 !FF@P4"P44 B,DF@>":".
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

7D"H8@, @B4F">4, D,8@<,>*"P44 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P44

E:,*J,H BD4:@04H\ P,:,>"BD"&:,>>Z,

JF4:4b *:b H@(@, RH@$Z @$,FB,R4H\
>"*:,0"V,, LJ>8P4@>4D@&">4, ?H*,:,>4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

="6D@$4. ]H@ *@:0>@ &8:`R"H\
*,:,(4D@&">4, F@@H&,HFH&J`V4N B@:>@<@R46,
B@&ZT,>4, JD@&>b 8&":4L48"P44 B,DF@>":"

B@FD,*FH&@< BD@L,FF4@>":\>@6 B@*(@H@&84 4

F@2*">4, JFH@6R4&@6 $"2Z D,FJDF@& & P,:bN

@$,FB,R,>4b B@FH@b>>@(@ >":4R4b

>,@$N@*4<@(@ @D(">42"P4@>>@(@ B@H,>P4":".
A,D&Z< T"(@< & ^H@< >"BD"&:,>44 <@(:@ $Z

FH"H\ @8"2">4, O,>HD":\>Z<4 JRD,0*,>4b<4

FD@R>@6 B@<@V4 BJH,< >"2>"R,>4b &

="6D@$4 FD@8@< >" @*4> <,FbP FH"DT,(@

"*<4>4FHD"H4&>@(@ F@HDJ*>48", @$:"*"`V,(@
F@:4*>Z< @BZH@< & *,:, F@2*">4b 4

@$,FB,R,>4b LJ>8P4@>4D@&">4b

B@*D"2*,:,>46 @$V,(@ @$F:J04&">4b &

F4FH,<, ?D(">42"P44 ?$X,*4>,>>ZN ="P46

(BJ>8H 155).

)4D,8H@D-4FB@:>4H,:\/',>,D":\>Z6 *4D,8H@D ?H*,:,>4b
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ="6D@$4

*,:,(4D@&": !*<4>4FHD"P44 ?H*,:,>4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 & ="6D@$4 &F, "*<4>4FHD"H4&>Z,

LJ>8P44 & _=+A F 1 4`:b 1998(@*". #Z:4
B,D,F<@HD,>Z *,6FH&J`V4, @B,D"H4&>Z, BD@P,*JDZ 4

BD@P,*JDZ @HR,H>@FH4, " H"80, &2"4<@*,6FH&4, <,0*J
@F>@&>Z<4 4 "*<4>4FHD"H4&>Z<4 B@*D"2*,:,>4b<4.
C"2*,: $`*0,H" 27G,8"F"`V46Fb "*<4>4FHD"H4&>@(@
@$F:J04&">4b & ="6D@$4, F@*,D04H BD,*:@0,>4b >"
*&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& & @H>@T,>44
J8D,B:,>4b ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN

="P46 & ="6D@$4, F H,< RH@$Z @>@ <@(:@ B@:>@FH\`
4(D"H\ F&@` D"FT4D,>>J` D@:\.

7@<4FF4b7@<4FF4b D,&42@D@&D,&42@D@& (A/53/5/Add.6,(:"&" II)

7@<4FF4b D,8@<,>*@&":" B@:JR"H\ @HR,HZ @

FH@4<@FH4 4<JV,FH&" *:4H,:\>@(@

B@:\2@&">4b, BD4@$D,H,>>@(@ JRD,0*,>4b<4-
4FB@:>4H,:b<4 2" FR,H FD,*FH&,
BD,*@FH"&:,>>ZN _=+A, 4 J8"2Z&"H\
FH@4<@FH\ H"8@(@ 4<JV,FH&" & BD4<,R">4bN

8 L4>">F@&Z< &,*@<@FHb< (BJ>8H 15).

3>L@D<"P4b @ FH@4<@FH4 @$@DJ*@&">4b *:4H,:\>@(@

B@:\2@&">4b, 2"8JB:,>>@(@ JRD,0*,>4b<4-
4FB@:>4H,:b<4 2" FR,H FD,*FH& _=+A, $J*,H
BD,*FH"&:,>" & &,*@<@FHbN 2" 1998(@*.
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

7D"H8@, @B4F">4, D,8@<,>*"P44 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P44

7@<4FF4b D,8@<,>*@&":" !*<4>4FHD"P44

D"FF<@HD,H\ &F, >,B@("T,>>Z, @$b2"H,:\FH&"

B@ D"2:4R>Z< L@>*"< 4 BD,*JF<@HD,H\

F@@H&,HFH&J`V4, D,2,D&Z & FR,H"N, ,F:4
B@FHJB:,>4b BD,*FH"&:b`HFb F@<>4H,:\>Z<4.
!*<4>4FHD"P44 H"80, F:,*J,H D"FF<"HD4&"H\

@$Xb&:,>>Z, &2>@FZ B@ FH"H\, B@FHJB:,>46

H@:\8@ B@F:, B@:JR,>4b FD,*FH& (BJ>8H 18).

E:J0$" F@FH"&:,>4b $`*0,H@& 4 JBD"&:,>4b

L4>">F@&Z<4 D,FJDF"<4 ?H*,:,>4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 & ="6D@$4 BD@&@*4H B@FH@b>>Z6

@$2@D >,&ZB:"R,>>ZN &2>@F@& &@ &F, L@>*Z. QH@
8"F",HFb ;@>D,":\F8@(@ BD@H@8@:", H@ F <@<,>H" ,(@
F@2*">4b (1991(@*) B@ 8"0*@<J (@*J &,*JHFb @H*,:\>Z,
H"$:4PZ &2>@F@&, F@*,D0"V4, B@*D@$>J` 4>L@D<"P4`
@ H@<, & H,R,>4, 8"8@(@ &D,<,>4 >, &ZB:"R4&":4F\
&2>@FZ. A@*(@H"&:4&",HFb ">":4H4R,F8"b 4>L@D<"P4b @
FD@8"N 2"*@:0,>>@FH4 *:b *DJ(4N P,:,&ZN L@>*@&

_=+A. EB4FZ&">4, &2>@F@&, " H"80, JR,H &2>@F@&
>,8@H@DZN BD"&4H,:\FH&, B@:JR,>4, 8@H@DZN FR4H",HFb
F@<>4H,:\>Z<, 4 &8:`R,>4, F@@H&,HFH&J`V4N
"FF4(>@&">46 & &,*@<@FH4 b&:b,HFb BD,D@("H4&@6

F@&,V">46 JR"FH>48@&, &>@FbV4N @$V4, &2>@FZ & ^H4
L@>*Z. %<,FH, F H,< BD4 JBD"&:,>44 "FF4(>@&">4b<4 4
@$b2"H,:\FH&"<4 &F,N P,:,&ZN L@>*@& _=+A 4

?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

="6D@$4 BD4*,D04&"`HFb B@:4H484 4 BD"8H484 JR,H"

:4T\ 8"FF@&@6 >":4R>@FH4 4 & F"<ZN 4F8:`R4H,:\>ZN

F:JR"bN JF4:4&"`H @BD,*,:,>>J` R"FH\ &2>@F@&,
8@H@DZ, FR4H"`HFb B@:>@FH\` >"*,0>Z<4.
AD,*FH"&:,>4, &2>@F@& & 8"R,FH&, B@FHJB:,>46 b&:b,HFb

FH">*"DH>@6 BD"8H48@6 ?D(">42"P44 ?$X,*4>,>>ZN

="P46, @HD"0"`V,6 @*4> 42 ^:,<,>H@& JR,H" <,H@*@<
>"R4F:,>46. G"8"b BD"8H48" >, BD4&@*4H 8 B,D,@P,>8,
4<,`V4NFb FD,*FH&, RD,2<,D>Z< @$b2"H,:\FH&"< 4:4
B,D,D"FN@*@&">4` FD,*FH& $:"(@*"Db @H<,R,>>Z< &ZT,

BD@P,*JD"<.

7@<4FF4b D,8@<,>*@&":" !*<4>4FHD"P44

BD@*@:0"H\ BD4:"("H\ JF4:4b B@

@$,FB,R,>4` H@(@, RH@$Z JRD,0*,>4b-
4FB@:>4H,:4 BD,*@FH"&:b:4 &F8@D, B@F:,

@8@>R">4b L4>">F@&@(@ B,D4@*" 2"8:`R,>4b

D,&42@D@& & @H>@T,>44 FD,*FH&, &Z*,:,>>ZN
K@>*@< @8DJ0"`V,6 FD,*Z (BJ>8H 23).

% DJ8@&@*FH&, _=+A B@ D"2D"$@H8,, JH&,D0*,>4`,
8@>HD@:` 4 @P,>8, BD@,8H@& 42:"("`HFb JF:@&4b

BD,*FH"&:,>4b "8H@& D,&4244. _=+A @FJV,FH&:b,H &F,
>,@$N@*4<Z, <,DZ *:b @$,FB,R,>4b F&@,&D,<,>>@(@

BD,*FH"&:,>4b BD@&,D,>>ZN &,*@<@FH,6 D"FN@*@&.
% $J*JV,< _=+A $J*,H BD4@FH">"&:4&"H\ &ZB:"HJ

*,>,0>ZN "&">F@& H,< @D(">42"P4b<, 8@H@DZ, >,
BD,*FH"&4:4 2"8:`R,>4b D,&42@D@&, 4 >, $J*,H
2"8:`R"H\ >@&ZN 8@>HD"8H>ZN *@(@&@D,>>@FH,6 F

@D(">42"P4b<4-B"DH>,D"<4, 8@H@DZ, >, BD,*FH"&4:4
>,@$N@*4<ZN <"H,D4":@& D,&4244.

7@<4FF4b D,8@<,>*@&":" !*<4>4FHD"P44

JRD,*4H\ F4FH,<J B,D4@*4R,F8@(@

D"FF<@HD,>4b *,$4H@DF8@6 2"*@:0,>>@FH4

*:b &2ZF8">4b 4/4:4 BD@&,*,>4b
8@DD,8H4D@&84 FH"H,6 (BJ>8H 27).

#J*,H JF4:,> <,N">42< 8@>HD@:b 4 B@F:,*J`V,6

*,bH,:\>@FH4, 4, 8"8 @04*",HFb, 8 1999(@*J $J*,H
B@:>@FH\` D"2D"$@H">" JF@&,DT,>FH&@&">>"b F4FH,<"

8@>HD@:b 2" *4>"<48@6 *,$4H@DF8@6 2"*@:0,>>@FH4.
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C"2*,:C"2*,: 12 ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

7D"H8@, @B4F">4, D,8@<,>*"P44 ;,DZ, BD4>bHZ, & P,:bN @FJV,FH&:,>4b D,8@<,>*"P44

7@<4FF4b D,8@<,>*@&":" !*<4>4FHD"P44 &

FD@R>@< B@Db*8, BD@">":424D@&"H\

D,>H"$,:\>@FH\ 4 042>,FB@F@$>@FH\ BD@,8H",
&8:`R"b &@BD@F F@&<,FH4<@FH4 F4FH,<Z

F&b24 «;,D8JD46» F F4FH,<@6 F&b24
?D(">42"P44 ?$X,*4>,>>ZN ="P46

(BJ>8H 42).

E<. &ZT, @B4F">4, <,D, BD4>bHZN & @H&,H >"
">":@(4R>J` D,8@<,>*"P4` IBD"&:,>4b F:J0$

&>JHD,>>,(@ >"*2@D".

7@<4FF4b D,8@<,>*@&":" !*<4>4FHD"P44

JF@&,DT,>FH&@&"H\ JBD"&:,>4, BD@,8H"<4 4

8@>HD@:\ 2" 4N @FJV,FH&:,>4,<, @$,FB,R4&
R,H8@, 42:@0,>4, P,:,6 4 D,2J:\H"H@&, 8DJ("
&,*,>4b 8@>FJ:\H">H@&, " H"80,
F&@,&D,<,>>@, BD,*FH"&:,>4,

,0,8&"DH":\>ZN &,*@<@FH,6 D"FN@*@& 4

B@:J(@*@&ZN @HR,H@& @ N@*, D"$@H. 7D@<,
H@(@, 7@<4FF4b B@*H&,D0*",H F&@4
D,8@<,>*"P44, &Z>,F,>>Z, & ,(@ *@8:"*, 2"
1990-1991(@*Z 4 B@&H@D>@ & *@8:"*, 2"
1994-1995(@*Z, & @H>@T,>44 BD4>bH4b <,D F
P,:\` B@:JR,>4b &F,N BD,*B4F">>ZN @HR,H@&,
RH@ B@2&@:4H F&@,&D,<,>>@ 2"8DZ&"H\

2"&,DT,>>Z, BD@,8HZ (BJ>8H 50).

#:"(@*"Db JH&,D0*,>4` & 1998(@*J DJ8@&@*FH&" _=+A
B@ D"2D"$@H8,, JH&,D0*,>4`, 8@>HD@:` 4 @P,>8,
BD@,8H@& J*":@F\ D"P4@>":424D@&"H\ BD@P,FF

D"2D"$@H84 BD@,8H@&; $Z:4 BD4>bHZ <,DZ B@
@$,FB,R,>4` F&@,&D,<,>>@(@ BD,*FH"&:,>4b

L4>">F@&ZN &,*@<@FH,6 4 *@8:"*@& @ N@*, *,bH,:\>@FH4

(_=+A BD4@FH">"&:4&",H &ZB:"HJ *,>,0>ZN "&">F@&
@D(">42"P4b<, 8@H@DZ, >, BD,*FH"&4:4 >,@$N@*4<Z,
*@8:"*Z). #Z:4 H"80, BD4>bHZ <,DZ & P,:bN B@:JR,>4b
@H JRD,0*,>46-4FB@:>4H,:,6 &F,N BD@FD@R,>>ZN
*@8:"*@& @ BD@,8H"N 4 @$,FB,R,>4b F&@,&D,<,>>@(@

2"8DZH4b BD@,8H@&.

7@<4FF4b H"80, D,8@<,>*@&":"

!*<4>4FHD"P44 B,D,F<@HD,H\ @HR,H>J`

F&@*8J B@ JBD"&:,>4` BD@,8H"<4 4 &8:`R4H\

& >,, 8@>8D,H>Z, D,2J:\H"HZ, " 8D@<, H@(@
@$,FB,R4H\ 4N B@FH@b>>@, @$>@&:,>4,, F H,<
RH@$Z @>4 F:J04:4 ^LL,8H4&>Z< FD,*FH&@<

JBD"&:,>4b BD@,8H"<4 (BJ>8H 51).

CJ8@&@*FH&@ _=+A B@ D"2D"$@H8,, JH&,D0*,>4`,
8@>HD@:` 4 @P,>8, BD@,8H@& J0, @$,FB,R4&",H

<,N">42<Z (*@8:"* @ N@*, @FJV,FH&:,>4b BD@,8H@&,
2"8:`R4H,:\>Z6 *@8:"* 4 FBD"&@R>Z6 *@8J<,>H @

F"<@@P,>8,) F$@D" &F,@$X,<:`V,6 4>L@D<"P44 @
FD@8"N @FJV,FH&:,>4b BD@,8H" *:b &ZB@:>,>4b

HD,$@&">46 & @H>@T,>44 @P,>84 4 @HR,H>@FH4, &8:`R"b
8@>8D,H>Z, <,D@BD4bH4b. E@HDJ*>484 B@ JBD"&:,>4`
L@>*"<4 @FJV,FH&:b`H 8@>HD@:\ 2" D"2D"$@H8@6

BD@,8H" >" @F>@&, «)@8:"*" @$ JBD"&:,>44 BD@,8H@<», &
8@H@D@< B,D,R4F:,>Z &F, @04*",<Z, 4 B@:JR,>>Z,

*@8:"*Z. AD,*B@:"(",HFb, RH@ ^H4 *@8:"*Z 4 F4FH,<"
L"6:@& >"*:,0"V4< @$D"2@< $J*JH @H&,R"H\

B@HD,$>@FHb< D,&4244, & F&b24 F R,< _=+A >, &4*4H
>,@$N@*4<@FH4 &8:`R,>4b 8@>8D,H>ZN <,D@BD4bH46 &

«)@8:"* @$ JBD"&:,>44 BD@,8H@<».

7@<4FF4b D,8@<,>*@&":" !*<4>4FHD"P44

@$,FB,R4H\ F@$:`*,>4, BD@P,*JD BD@&,*,>4b

<,D@BD4bH46 F@(:"F>@ D,T,>4b<

3>&,>H"D42"P4@>>@6 8@<4FF44 4

@FJV,FH&:bH\ &Z$@D@R>Z6 8@>HD@:\ 2" 4N

F@$:`*,>4,< (BJ>8H 61).

?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

="6D@$4 @FJV,FH&:b,H *">>J` D,8@<,>*"P4`.
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