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I NTRODUCT! ON

1. The Special ECE Session on National Accounting Issues of Concern to
Transition Countries was organi sed on the | ast afternoon day, 25 Septenber,
of the Annual OECD National Accounts Meeting, 22-25 Septenber 1998 at the
CECD. The ECE session was attended by Bul garia, Canada, Croatia, Cyprus, the
Czech Republic, Estonia, Germany, G eece, Hungary, Latvia, Netherlands,
Norway, Pol and, Romani a, Slovak Republic, Slovenia and Australia attended
under the terms of Article XI of the ECE. Representatives of United Nations
Statistics Division (UNSD), Organi zation for Econom ¢ Cooperation and

Devel opnment (OECD), World Bank and | MF al so attended

2. The provisional agenda was adopt ed.
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ORGANI ZATI ON OF THE MEETI NG
3. The follow ng topics were discussed at the session:
(a) Measurenment of the capital stock in transition countries;

(b) Ot her topics included problems with the inplenentation of
1993 SNA

4, The di scussi on was based on notes prepared by the ECE, Romania and The
former Yugoslav Republic of Macedoni a.

SUMVARY OF THE MAI N CONCLUSI ONS REACHED AT THE SESSI ON

5. The objective of the discussion was to consult with the transition
countries about the ECE ongoing project on neasurenment of the capital stock.
A di scussi on docunent was prepared and circulated to the countries prior to
the nmeeting in which a nunber of questions had been posed. It was intended to
obtain information not only about what data are being coll ectedon the

capital stock but also why the data are being collected and what theyare

used for.

6. Most transition countries from Central and Eastern Europe had abandoned
the el aborate surveys on the capital stock, the “bal ance of fixed assets”

whi ch they had carried out under central planning. Sone countries are
experimenting with sinpler methods and are interested in devel opi ng nore cost
effective ways of obtaining information on the capital stock. They are very
interested in the ECE capital stock project for this reason.

7. Capital stock data are used for a variety of purposes. For exanple,
they are used by fiscal authorities for tax purposes and in order to
cal cul ate depreciation for accounting purposes. Information on capita

assets is needed when enterprises are privatised. The data are al so usedby
governnment and research institutes for modelling and other anal ytic purposes.
However, in sone countries they are not in as great demand as sone ot her

ki nds of economic statistics and have therefore been given |lower priority.

RECOVMENDED FUTURE WORK

8. The neeting enphasised that it is inmportant to have special sessions
devoted to national accounts to be organized for transition countries and
other interested countries. Participants welconmed the initiative which ECE
had taken in organi sing sessions especially for their benefit in order to
enabl e themto speak out on issues of concern to them They expressed their
appreci ation for neetings which take place back to back wi th another neeting
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whi ch they also need to attend (e.g. the OECD nmeeting on national accounts).
They al so stated that they would wel come sinmilar sessions being organized in
the future

9. The partici pants endorsed the proposal nmade at the OECD Nati ona
Accounts Meeting that the next ECE national accounts neeting be organi sed
under the joint sponsorship of ECE, CECD and Eurostat in April 2000 in
CGeneva. They al so endorsed the proposal made by the OECD neeting on nationa
accounts, that the follow ng four topics be included on the agenda of the
joint neeting: (a) Price and vol unme nmeasure; (b) Investnment (including
changes in inventories); (c) Measurenment of capital stock; (d) Inplementation
of 1993 SNA.



