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I. %%+)+=3+

1. % >"R":, 90- N (@*@& Db* D"2&4&"`V4NFb FHD">, & B,D&J` @R,D,*\ D"FB@:@0,>>ZN & !244 4

9"H4>F8@6 !<,D48,, FH":4 *@FH4("H\ &F, $@:\T4N JFB,N@& & B@:JR,>44 *@FHJB" >" <,0*J>"D@*>Z,

L4>">F@&Z, DZ>84. ?F@$@ F:,*J,H @H<,H4H\ <"FTH"$Z &ZN@*" >" ^H4 DZ>84 FHD"> 9"H4>F8@6

!<,D484, B@F8@:\8J & 80- , (@*Z & F&b24 F 8D424F@< 2"*@:0,>>@FH4 <,0*J>"D@*>Z, L4>">F@&Z,

4>&,FH@DZ & @F>@&>@< @$N@*4:4 ^H@H D,(4@> FH@D@>@6. %<,FH, F H,< 1994 (@* 2"8@>R4:Fb

&":`H>Z< 8D424F@< & ;,8F48,, B@F:, R,(@ & >"R":, 1995 (@*" D"2D"24:Fb 8D424F & !D(,>H4>,, "

>" L4>">F@&ZN 4 &":`H>ZN DZ>8"N Db*" FHD"> F:@04:@F\ HDJ*>@, B@:@0,>4,. 7 :,HJ 1995 (@*" &

;,8F48, 4 !D(,>H4>, >"$:`*":Fb (:J$@846 FB"*, @$JF:@&:,>>Z6 ^8@>@<4R,F8@6 8@DD,8H4D@&8@6, 4

<,0*J>"D@*>@, F@@$V,FH&@ >"R":@ D"2D"$"HZ&"H\ FHD"H,(4R,F84, <,DZ *:b $@D\$Z F 8D424F"<4

>@&@(@ H4B", BD4 8@H@DZN FH">@&bV"bFb &F, $@:,, @H8DZH@6 ^8@>@<48" D"2&4&"`V4NFb FHD"> 4

FHD"> F B,D,N@*>@6 ^8@>@<48@6 >,@04*">>@ FH":84&",HFb F >,@$N@*4<@FH\` BD,@*@:,&"H\

B@F:,*FH&4b 2>"R4H,:\>ZN 42<,>,>46 & @$X,<, L4>">F@&ZN B@H@8@&1.

2. % F&,H, ^H4N F@$ZH46 ',>,D":\>"b !FF"<$:,b >"R":" BD@&,*,>4, Db*" *4F8JFF46 B@ &@BD@F"<

D"2&4H4b 4 (:@$":\>@6 L4>">F@&@6 4>H,(D"P44. ]H4 *4F8JFF44 BD4&,:4 8 BD4>bH4` !FF"<$:,,6

D,2@:`P46 50/91, 51/166 4 52/180 F@@H&,HFH&,>>@ & 1995, 1996 4 1997 (@*"N.

3. 7"8 F&4*,H,:\FH&J`H ^H4 D,2@:`P44, <,0*J>"D@*>@, F@@$V,FH&@ @$>@&4:@ F&@` FHD"H,(4`

$@D\$Z F ^8@>@<4R,F84<4 4 L4>">F@&Z<4 8D424F"<4 & D"2&4&"`V4NFb FHD">"N ( >"BD4<,D, 2" FR,H

F@&,DT,>FH&@&">4b >@D< & @H>@T,>44 @H8DZH@6 4>L@D<"P44 @$ ^8@>@<4R,F8@< B@:@0,>44 FHD"> F

L@D<4DJ`V4<4Fb DZ>8"<4 4 F@2*">4b <,N">42<@& RD,2&ZR"6>@(@ L4>">F4D@&">4b & D"<8"N

;,0*J>"D@*>@(@ &":`H>@(@ L@>*" ( ;%K). 7D@<, H@(@, & D">,, @N&"R,>>ZN 8D424F@< FHD">"N

9"H4>F8@6 !<,D484 >"R":@F\ @04&:,>4,. %<,FH, F H,< FH,B,>\ Jb2&4<@FH4 & F&b24 F &@2<@0>@6

L4>">F@&@6 >,JFH@6R4&@FH\` BD@*@:0":" &Z2Z&"H\ @$,FB@8@,>>@FH\.

4. ),6FH&4H,:\>@, & 4`:, 1997 (@*" & _(@- %@FH@R>@6 !244 D"2D"24:Fb ^8@>@<4R,F846 8D424F,
8@(*" G"4:">* $@:,, >, F<@( B@**,D04&"H\ L48F4D@&">>Z6 8JDF $"H". ?$>@&:,>>"b <,0*J>"D@*>"b

FHD"H,(4b BD4>bH4b <,D & B@*@$>ZN F4HJ"P4bN $Z:" BD4<,>,>" BD4 @8"2">44 B@<@V4 G"4:">*J 4

K4:4BB4>"<, " 2"H,< 3>*@>,244 ( ;":"624b H"80, & 2>"R4H,:\>@6 <,D, B@FHD"*":" @H 8D424F", >@

B@**,D04&",<"b <,0*J>"D@*>Z< F@@$V,FH&@< BD@(D"<<" FHDJ8HJD>@6 B,D,FHD@684 & >,6 >,

@FJV,FH&:b:"F\). 7D@<, H@(@, F @8Hb$Db 1997 (@*" >,D&@2>@FH\, B@D@0*,>>"b F4HJ"P4,6 &

_(@- %@FH@R>@6 !244, >"R":" @$JF:@&:4&"H\ >,JFH@6R4&@FH\ B@:@0,>4b >" L4>">F@&ZN 4 &":`H>ZN

DZ>8"N & '@>8@>(, ( 74H"6), #D"24:44, _0>@6 !LD48,, C@FF46F8@6 K,*,D"P44 4 *DJ(4N

FHD">"N. A@F:,*FH&4b ^H@(@ >" BD@Hb0,>44 >,8@H@D@(@ &D,<,>4 @VJV":4F\ *"0, >" =\`- 6@D8F8@6
L@>*@&@6 $4D0,. % 8@>P, (@*" F,D\,2>Z6 L4>">F@&Z6 8D424F >"R":Fb & C,FBJ$:48, 7@D,b, 4 >"

<,0*J>"D@*>@< JD@&>, FH":4 &F, $@:,, T4D@8@ &ZF8"2Z&"H\Fb F@<>,>4b @H>@F4H,:\>@

^LL,8H4&>@FH4 >@&@6 FHD"H,(442.

5. % F&b24 F ^H4< ',>,D":\>"b !FF"<$:,b @$D"H4:"F\ 8 E,8D,H"D4"HJ F BD@F\$@6

BD@">":424D@&"H\ >Z>,T>4, H,>*,>P44 & *4>"<48, (:@$":\>ZN L4>">F@&ZN B@H@8@& 4 B@F:,*FH&4b

4N >,JFH@6R4&@FH4 *:b D@FH" 4 D"2&4H4b 4 D,8@<,>*@&"H\ BJH4 4 FD,*FH&" D,T,>4b BD@$:,<Z

>,JFH@6R4&@FH4 ^H4N B@H@8@& ( F<. D,2@:`P4` 52/180 !FF"<$:,4, BJ>8H 13). ?P,>8" L4>">F@&@(@

4 ^8@>@<4R,F8@(@ B@:@0,>4b B@FHD"*"&T4N FHD"> B@ F@FH@b>4` >" "BD,:\ 1998 (@*" $Z:"

BD,*FH"&:,>" & " ?$2@D, <4D@&@(@ ^8@>@<4R,F8@(@ 4 F@P4":\>@(@ B@:@0,>4b, 1998 (@*" 3, &

8@H@D@<, & F@@H&,HFH&44 F BD@F\$@6, H"80, F@*,D0":Fb Db* 2"<,R">46 & @H>@T,>44 B@:4H484 *:b

D"FF<@HD,>4b !FF"<$:,,6. 3FBD@T,>>"b @$>@&:,>>"b @P,>8" $Z:" BD,*FH"&:,>" & *@8J<,>H,

"Trade and Development Report, 1998" (" )@8:"* @ H@D(@&:, 4 D"2&4H44, 1998 (@*") 4,
F@*,D0"&T,< *@B@:>4H,:\>Z, 2"<,R">4b & @H>@T,>44 B@:4H484.
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6. 7D@<, H@(@, ',>,D":\>"b !FF"<$:,b BD@F4:" E,8D,H"D4"H B@*(@H@&4H\ *:b BD,*FH"&:,>4b

!FF"<$:,, >" ,, >Z>,T>,6 F,FF44 *@8:"* B@ &@BD@F"<, 2"HD@>JHZ< & ,, D,2@:`P44 52/180
( F<. BJ>8H 14 J8"2">>@6 D,2@:`P44). A@F8@:\8J & *DJ(4N *@8J<,>H"N, B@*(@H@&:,>>ZN *:b

>Z>,T>,6 F,FF44 !FF"<$:,4 B@ BJ>8HJ 91 B@&,FH84 *>b, D"FF<"HD4&"`HFb H,>*,>P44 4 &@BD@FZ

B@:4H484, F&b2">>Z, F L4>">F@&Z<4 B@H@8"<4 4 R4FH@6 B,D,*"R,6 D,FJDF@& D"2&4&"`V4<Fb

FHD">"< ( F<. A/53/228), 4 B@:@0,>4, & @$:"FH4 &>,T>,6 2"*@:0,>>@FH4 D"2&4&"`V4NFb FHD">

( F<. A/53/373), @F>@&>@, &>4<">4, & >"FH@bV,< *@8:"*, F@FD,*@H@R4&",HFb >" BD,*:"(",<ZN

BD"&4H,:\FH&"< FHD"H,(4R,F84N <,D"N 4 <,D"N B@ J8D,B:,>4` <,0*J>"D@*>@(@ F@HDJ*>4R,FH&" &

8@>H,8FH, D"FHJV,6 >,JFH@6R4&@FH4 <,0*J>"D@*>ZN L4>">F@&ZN B@H@8@&.

II. % =!AC!%9+=33 )?EG3/+=3a =?%?'? 7?=E+=EIE!

7. A@RH4 *,FbH4:,H4, >"2"* ">(:46F846 ^8@>@<4FH )0@> I4:\b<F@> &B,D&Z, 4FB@:\2@&":

B@>bH4, " &"T4>(H@>F846 8@>F,>FJF" *:b @B4F">4b 8@<B:,8F" F@&<,FH>@ BD@B"(">*4D@&"&T4NFb

;%K, %F,<4D>Z< $">8@< 4 BD"&4H,:\FH&"<4 D"2:4R>ZN @8"2Z&"`V4N B@<@V\ FHD"> FHD"H,(46 *:b

@$,FB,R,>4b JBD"&:,>4b ^8@>@<48@6 4 D@FH" D"2&4&"`V4NFb FHD"> 4 *,6FH&,>>@6 4>H,(D"P44 ^H4N

FHD"> & (:@$":424DJ`VJ`Fb <4D@&J` ^8@>@<48J5. )DJ(4, <,0*J>"D@*>Z, JRD,0*,>4b, & B,D&J`

@R,D,*\ >,F8@:\8@ JRD,0*,>46, &N@*bV4N & F4FH,<J ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
F@FD,*@H@R4&":4 $@:\T, &>4<">4b >" " R,:@&,R,F8@<" L"8H@D,, ^8@:@(4R,F84N BD@$:,<"N 4 *DJ(4N

"FB,8H"N BD@P,FF" D"2&4H4b, @*>"8@ BD"&4:\>@FH\ " &"T4>(H@>F8@(@ 8@>F,>FJF"" *@ >,*"&>,(@

&D,<,>4 >4 D"2J F8@:\8@- >4$J*\ F,D\,2>@ >, @FB"D4&":"F\ & 8@>H,8FH, @$V,BD42>">>ZN
FHD"H,(4R,F84N 2"*"R <"8D@^8@>@<4R,F8@6 FH"$4:42"P44 4 FHDJ8HJD>@6 B,D,FHD@684, :4$,D":42"P44

H@D(@&:4 4 L4>">F@&@6 :4$,D":42"P44.

8. ?FHD@H" 4 BD@*@:04H,:\>@FH\ &":`H>@(@ 8D424F" & !244 1997-1998 (@*@& B@&:,8:4 2" F@$@6

42<,>,>4b. AD,*:"("&T4,Fb >" @F>@&, " &"T4>(H@>F8@(@ 8@>F,>FJF"" FHD"H,(4R,F84, <,DZ $Z:4 >,

FB@F@$>Z @FH">@&4H\ ^8@>@<4R,F846 FB"* & %@FH@R>@6 !244 4:4 2"V4H4H\ *DJ(4, FHD">Z @H ,(@

B"(J$>ZN B@F:,*FH&46. ;"FTH"$Z FB"*" & ^8@>@<48, H,N D"2&4&"`V4NFb FHD">, 8@H@DZ, D">\T,

FR4H":4F\ &N@*bV4<4 & R4F:@ *@FH4(T4N >"4$@:\T4N JFB,N@& 4 D"FF<"HD4&":4F\ & 8"R,FH&,

BD4<,D@& *:b B@*D"0">4b, *@FH4(:4 *@&@:\>@ 2>"R4H,:\>@(@ JD@&>b. !24"HF8@, RJ*@ BD,&D"H4:@F\

& "24"HF846 8D424F. % ^H@6 F&b24 <,DZ B@ $@D\$, F 8D424F@<, BD4>4<",<Z, >"P4@>":\>Z<4

*4D,8H4&>Z<4 @D(">"<4 4 $D,HH@>- &J*F84<4 JRD,0*,>4b<4, FH":4 b&:bH\Fb @$X,8H@< &F, $@:,,

T4D@8@6 4 @FHD@6 8D4H484, & H@< R4F:, F@ FH@D@>Z 2"8@>@*"H,:\>ZN @D(">@&, JR,>ZN-
^8@>@<4FH@& 4 L4>">F@&ZN 4 *,:@&ZN 8DJ(@& & &,*JV4N D"2&4HZN FHD">"N.

9. A@* &:4b>4,< ^H@6 &@:>Z 8D4H484 4 >,BD,8D"V"`V,(@Fb ^8@>@<4R,F8@(@ FB"*" & @N&"R,>>ZN

8D424F@< FHD">"N !244 BD@B"(">*4DJ,<Z, >" <,0*J>"D@*>@< JD@&>, FHD"H,(44 <,*:,>>@

BD,H,DB,&":4 42<,>,>4b. % D"<8"N B@F:,*>4N FH"$4:42"P4@>>ZN F@(:"T,>46, 2"8:`R,>>ZN

@N&"R,>>Z<4 8D424F@< FHD">"<4 F ;%K6, BD,*JF<"HD4&"`HFb <,>,, 0,FH84, JF:@&4b & @H>@T,>44

$`*0,H>@- L4>">F@&@6 4 8D,*4H>@- *,>,0>@6 B@:4H484, " FD@84 *@FH40,>4b P,:4 2"&,DT,>4b

:4$,D":42"P44 D,04<" @B,D"P46, @HD"0",<ZN >" FR,H, *&40,>4b 8"B4H":@&, >,@*>@8D"H>@

BD@*:,&":4F\, 4 & >"FH@bV,, &D,<b, B@ 8D"6>,6 <,D, *:b >,8@H@DZN FHD">, @>4 F@FH"&:b`H *@

50 :,H7. 7D@<, H@(@, & "BD,:, 1998 (@*" 3>FH4HJH <,0*J>"D@*>ZN L4>">F@& ( 3;K),
b&:b`V46Fb &ZD"24H,:,< <>,>46 &N@*bV4N & R4F:@ ,(@ R:,>@& 8DJB>ZN <,0*J>"D@*>ZN

8@<<,DR,F84N $">8@&, >"BD"&4: %D,<,>>@<J 8@<4H,HJ ;%K B4F\<@, & 8@H@D@<, & R"FH>@FH4,
&ZF8"2Z&":4F\ @(@&@D84 & @H>@T,>44 &>,F,>4b & EH"H\4 F@(:"T,>4b ;%K 42<,>,>46 *:b H@(@,
RH@$Z F*,:"H\ :4$,D":42"P4` D,04<" @B,D"P46, @HD"0",<ZN B@ FR,HJ *&40,>4b 8"B4H":@&, @*>@6

42 @F>@&>ZN P,:,6 K@>*"8.
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10. ?*>4< 42 *@FH@4>FH& <>@(@FH@D@>>4N JRD,0*,>46 >" BD@Hb0,>44 B@F:,*>4N 50 :,H b&:b,HFb

4N FB@F@$>@FH\ JR4H\Fb 4 "*"BH4D@&"H\Fb, *:b R,(@ & ^H@< (@*J B@HD,$@&":@F\ >" BD@Hb0,>44

@BD,*,:,>>@(@ B,D4@*" &D,<,>4 2">4<"H\Fb ">":42@< 4 4FF:,*@&">4b<49. ),6FH&4H,:\>@, ">":4H484

42 &F,N FHD"> <4D" 42JR"`H 4 @$FJ0*"`H >,*"&>4, F@$ZH4b >" BD@Hb0,>44 $@:,, (@*". A@^H@<J

BD,*FH"&:b:@F\ F&@,&D,<,>>Z< &ZbF>4H\, F8:"*Z&",HFb :4 >@&Z6 8@>F,>FJF & @H>@T,>44 FHD"H,(44

<"8D@^8@>@<4R,F8@(@ JBD"&:,>4b 4 @$,FB,R,>4b D@FH" 4 *,6FH&,>>@6 4>H,(D"P44 & (:@$":\>J`

L4>">F@&J` F4FH,<J. % ^H@6 F&b24 *:b BD@&,*,>4b @P,>84 & 4`:, F@FH@b:@F\ F@&,V">4, F

JR"FH4,< 2">4<"&T4NFb 42JR,>4,< F@@H&,HFH&J`V4N FHD"H,(4R,F84N BD@$:,< FB,P4":4FH@& 42 <>@(4N

B@*D"2*,:,>46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, ;%K, %F,<4D>@(@ $">8", *DJ(4N

<,0*J>"D@*>ZN JRD,0*,>46, R"FH>@(@ F,8H@D" 4 >"JR>ZN JRD,0*,>4610. E$:40,>4, <>,>46,
8@H@D@,, 8"8 BD,*FH"&:b,HFb, $Z:@ @$,FB,R,>@ $:"(@*"Db BD@&,*,>4` ^H@(@ F@&,V">4b, b&:b,HFb

F8@D,, >, @HN@*@< @H " &"T4>(H@>F8@(@ 8@>F,>FJF"", " BD"(<"H4R,F8@6 <@*4L48"P4,6 >,8@H@DZN 42

,(@ "FB,8H@& & F&,H, >,*"&>,(@ @BZH".

A@:4H4R,F8@, 4F8JFFH&@ D"2D"$@H84 FHD"H,(46

11. A,D&Z6 ^:,<,>H >@&@(@ 8@>F,>FJF" <@0,H 2"*"H\ H@> B@F:,*J`V,6 *4F8JFF44. ?>

B@*D"2J<,&",H @F@2>">4, H@(@, RH@ D"2D"$@H8" FHD"H,(46 @FJV,FH&:b,HFb & B@:4H4R,F8@< 8@>H,8FH, 4

FHD"H,(4R,F84, D,P,BHZ *@:0>Z $ZH\ B@:4H4R,F84 042>,FB@F@$>Z<4. G"8, FHD"H,(4R,F84,

L@D<J:Z, D"2D"$@H">>Z, *:b @*>@6 (DJBBZ >"P4@>":\>ZN JRD,0*,>46, >, b&:b`HFb "&H@<"H4R,F84

^LL,8H4&>Z<4 *:b JRD,0*,>46 *DJ(@6 (DJBBZ, " JRD,0*,>4b, F@2*">>Z, & @*4> B,D4@*, <@(JH

&B@F:,*FH&44 B,D,FH"H\ @H&,R"H\ B@HD,$>@FHb<. 3F8JFFH&@ D"2D"$@H84 FHD"H,(46 2"8:`R",HFb &

@BD,*,:,>44 H@(@, 8@(*" >,@$N@*4<@FH\ 42<,>,>4b FHD"H,(46 4/ 4:4 4>FH4HJH@& >"2D,:", 8@(*"

42<,>,>4b &@2<@0>Z, 4 H@(@, 8"84< @$D"2@< <@0>@ ^LL,8H4&>@ @$,FB,R4H\ ^H4 42<,>,>4b.

12. %Z$@D FHD"H,(46 4 <,D F&b2"> F T4D@84< 8DJ(@< F@@$D"0,>46 4 &@ <>@(4N F:JR"bN >, $J*,H

@BH4<":\>Z< F R4FH@ H,N>4R,F8@6 H@R84 2D,>4b *"0, & H,N @$FH@bH,:\FH&"N, 8@(*" & &@BD@F, @

H@<, RH@ b&:b,HFb @BH4<":\>Z<, @HFJHFH&J`H D"2>@(:"F4b. #@:,, H@(@, <,0*J FHD"H,(4b<4,
8@H@DZ, >, &B@:>, @BH4<":\>Z, >@ *@BJFH4<Z, 4 FHD"H,(4b<4, 8@H@DZ, >,BD4,<:,<Z, BD@N@*4H

*@&@:\>@ D"2<ZH"b (D">4P". A@F8@:\8J ^8@>@<48" FHD"> @H8DZH" *:b <,0*J>"D@*>ZN L4>">F@&ZN

B@H@8@&, " FHD"> F B@:>@FH\` 2"8DZH@6 ^8@>@<48@6 >, FJV,FH&J,H, >,B@:>"b ( 4:4 *"0,
@T4$@R>"b) 4>L@D<"P4b @$ ^8@>@<48, 8@>8D,H>@6 FHD">Z <@0,H B@:>@FH\` D"2<ZH\ ^HJ (D">4PJ 4

BD,&D"H4H\ H@, RH@ D"FF<"HD4&",HFb & 8"R,FH&, @*>@(@ 42 <,:84N >,*@FH"H8@& &Z$D">>@6 FHD"H,(44,
& 42Xb>, 8@H@DZ6 BD4&,*,H 8 ,, 8D"NJ.

13. A@^H@<J 4>FH4HJHZ *@:0>Z $ZH\ *@FH"H@R>@ BD@R>Z<4 *:b H@(@, RH@$Z &Z*,D04&"H\

B@F:,*FH&4b 42<,>,>46 &@ &2(:b*"N >" >,*@FH"H84 FHD"H,(46. % R"FH>@FH4, B@H,Db *@&,D4b F@

FH@D@>Z 8D"H8@FD@R>ZN 4>&,FH@D@& >, *@:0>" &:,R\ 2" F@$@6 J(D@2J ^8@>@<4R,F8@(@ 8D"N".
3>FH4HJHZ H"80, *@:0>Z F@2*"&"H\Fb 2"$:"(@&D,<,>>@. ="BD4<,D, <,N">42<Z F@P4":\>@6 2"V4HZ

>,@$N@*4<@ F@2*"&"H\ ,V, *@ >"FHJB:,>4b 8D424F". 7D@<, H@(@, L@D<" 4>FH4HJP4@>":\>ZN

42<,>,>46 4>@(*" >, F@@H&,HFH&J,H 4N D,":\>Z< D,2J:\H"H"<. ="BD4<,D, BD4&"H42"P4b

(@FJ*"DFH&,>>ZN BD,*BD4bH46 >, @$b2"H,:\>@ F"<" B@ F,$, BD4&@*4H 8 @04*",<@6 ^8@>@<4R,F8@6

B,D,FHD@68, 4:4 8@>8JD,>P44. =,@$N@*4<@ B@FH@b>>@, >"$:`*,>4,, *:b R,(@ HD,$J,HFb B@*(@H@&8"

4 D"FBD@FHD">,>4, *@FH@&,D>ZN 4 BD4(@*>ZN *:b ^H@6 P,:4 *">>ZN, " H"80, "8H4&>@, @H8DZH@,

@$FJ0*,>4, BD@$:,< FHD"H,(4R,F8@(@ 4 4>FH4HJP4@>":\>@(@ N"D"8H,D".

14. A@<4<@ ^H@(@ & D"<8"N >@&@(@ 8@>F,>FJF" *@FH"H@R>@ B@:>@ @F@2>",HFb, RH@, N@Hb

<,0*J>"D@*>Z, JRD,0*,>4b, FH@bV4, 2" FHD"H,(4R,F84<4 D,8@<,>*"P4b<4, <@(JH 4FB@:\2@&"H\ *:b

FH4<J:4D@&">4b FHD"H,(4R,F84N D,L@D< 8"8 " BDb>48", H"8 4 " 8>JH", & 8@>,R>@< 4H@(,

@FJV,FH&:,>4, :`$@(@ FHD"H,(4R,F8@(@ D,T,>4b @$,FB,R4&",H H@:\8@ BD"&4H,:\FH&@. ;,0*J>"D@*>Z<

/...



A/53/398
Russian
Page 5

>"$:`*"H,:b< >, F:,*J,H @04*"H\ @H B,D,(@&@D@& B@ &@BD@F"< B@:4H484 <,0*J BD"&4H,:\FH&"<4

@H*,:\>ZN FHD"> 4 <,0*J>"D@*>Z<4 JRD,0*,>4b<4 $@:\T,(@, R,< ^H@ D,":\>@ &@2<@0>@.

15. =,F<@HDb >" ^H@, T4D@8@ BD42>",HFb H@H L"8H, RH@ & B,D4@*Z ^8@>@<4R,F84N 8D424F@&

<,0*J>"D@*>Z, FHD"H,(4R,F84, D,8@<,>*"P44 <@(JH 4(D"H\ RD,2&ZR"6>@ &"0>J` D@:\. % H"84,

B,D4@*Z BD4 D"2D"$@H8, D,8@<,>*"P46 >,@$N@*4<@ @F@$,>>@ HV"H,:\>@ JR4HZ&"H\ FHD">@&J`

FB,P4L48J. ="BD4<,D, & FHD">"N, @BD"&:b`V4NFb B@F:, <>@(@:,H>4N (D"0*">F84N 8@>L:48H@&,
>,@$N@*4<@ F$":">F4D@&">>@ B@*N@*4H\ 8 @BD,*,:,>4` BD4@D4H,H>@FH4 <,D B@ J:JRT,>4` F@FH@b>4b

B:"H,0>@(@ $":">F", 8@H@DZ< @$ZR>@ BD4*",HFb B,D&@@R,D,*>@, 2>"R,>4,, 4 BD@(D"<<, F&b2">>ZN

F J8D,B:,>4,< *@&,D4b 8 BD"&4H,:\FH&J 4 D"2&4H4,<. ]H@ <@0,H F8"2"H\Fb >" @P,>8, &@2<@0>@FH,6

BD"&4H,:\FH&" & B:">, @$F:J04&">4b 2"*@:0,>>@FH4 4 @P,>8, B@HD,$>@FH,6 &@ &>,T>,6 B@<@V4.
3:4 0,, ,F:4 &2bH\ *DJ(@6 BD4<,D, B@H,>P4":\>@ 8@>8JD,>H@FB@F@$>Z, L4D<Z <@(JH :,(8@

@$">8D@H4H\Fb & D"2("D L4>">F@&@(@ 8D424F". A@F8@:\8J &@FF@2*">4, H"84N L4D< <@0,H @H>`*\ >,

$ZH\ "&H@<"H4R,F84< 4:4 $ZFHDZ<, 4N $">8D@HFH&@ <@0,H 4<,H\ *@:(@FD@R>Z, ^8@>@<4R,F84, 4

F@P4":\>Z, B@F:,*FH&4b. % H"84N F:JR"bN ^:,<,>H@< B,D,(@&@D@& B@ &@BD@F"< B@:4H484 <@(:@ $Z

$ZH\ @$FJ0*,>4, <,D B@ @$:,(R,>4` *@:(@&@(@ $D,<,>4. % B@*@$>ZN F4HJ"P4bN, & R"FH>@FH4,
<,0*J>"D@*>Z, FHD"H,(4R,F84, D,8@<,>*"P44 @HD"0"`H F"<Z, T4D@84, 4>H,D,FZ <,0*J>"D@*>@(@

F@@$V,FH&" 4 *@:0>Z 8"8 >48@(*" @$,FB,R4&"H\ JR,H F@P4":\>@6 4 FHDJ8HJD>@6 >,JFH@6R4&@FH4.

;"8D@^8@>@<4R,F8"b B@:4H48" & FHD">"N- 4<B@DH,D"N 8"B4H":"

16. C"2D"$@H8" <"8D@^8@>@<4R,F8@6 B@:4H484, &F,(*" b&:b`V"bFb HDJ*>Z< *,:@<, ,V, $@:,,

JF:@0>b,HFb & H,N F:JR"bN, 8@(*" DZ>84 8"B4H":" @H8DZHZ, " L4>">F@&Z, B@H@84 >,JFH@6R4&Z.
A@^H@<J & BD"8H4R,F8@< B:">, <"8D@^8@>@<4R,F8"b B@:4H48" *@:0>" $ZH\ >"BD"&:,>" >"

*@FH40,>4, FD,*>,FD@R>ZN P,:,6 4 BD,*JF<"HD4&"H\ >":4R4, "&H@<"H4R,F84 *,6FH&J`V4N

FH"$4:424DJ`V4N <,N">42<@&, BD42&">>ZN B@<@("H\ BD,@*@:,&"H\ B@F:,*FH&4b 8D"H8@FD@R>ZN

8@:,$">46 ( >"BD4<,D, FH"$4:42"P4@>>Z, L@>*Z <@(JH F(:"04&"H\ 8@:,$">4b @$X,<" B@FHJB:,>46

B@ :4>44 >":@(@@$:@0,>4b >,FH"$4:\>ZN *@N@*@& @H ^8FB@DH" H@&"D@&).

17. ?$V,, BD"&4:@ 2"8:`R",HFb & H@<, RH@ *:b @$,FB,R,>4b B:"&>@FH4 D@FH" F@&@8JB>@(@ FBD@F"

$`*0,H>@- L4>">F@&"b B@:4H48" *@:0>", 8"8 BD"&4:@, 8@<B,>F4D@&"H\ D,2846 D@FH R"FH>ZN

D"FN@*@&, 8@H@DZ6 <@0,H >"$:`*"H\Fb & B,D4@*Z T4D@8@(@ BD4H@8" L4>">F@&ZN FD,*FH&, 4 4N

D,28@, F>40,>4, & B,D4@* @HH@8". ED,*>,FD@R>@, $`*0,H>@, B:">4D@&">4,, BD,*JF<"HD4&"`V,,

>":4R4, &FHD@,>>ZN <,N">42<@& *:b J&,:4R,>4b 4:4 F@8D"V,>4b D"FN@*@& B@ @H*,:\>Z< FH"H\b< &

2"&4F4<@FH4 @H >,@$N@*4<@FH4, <@(:@ $Z B@<@R\ F>424H\ B@:4H4R,F84, 42*,D084, F@BDb0,>>Z, F

*4F8D,P4@>>Z< F@8D"V,>4,< D"FN@*@& & B,D4@*Z &ZF@84N H,<B@& D@FH", 8@(*" >48"84N 8D424F@&

>, @04*",HFb. % @B,D"H4&>@< B:">, P,:\ $`*0,H>@6 B@:4H484 *@:0>" 2"8:`R"H\Fb & @$,FB,R,>44

>, >@<4>":\>@6 F$":">F4D@&">>@FH4, " " FHDJ8HJD>@(@" $":">F", & D"<8"N 8@H@D@(@ JR4HZ&",HFb

&:4b>4, P48:4R,F84N 42<,>,>46 >" F@FH@b>4, $`*0,H"11.

18. EB@F@$>@FH\ 4FB@:\2@&"H\ 8D,*4H>@- *,>,0>J` B@:4H48J *:b P,:,6 &>JHD,>>,6 FH"$4:42"P44

>,D"2DZ&>@ F&b2">" F &Z$@D@< D,04<" &":`H>@(@ 8JDF". 7"8 BD"&4:@, 8D,*4H>@- *,>,0>"b
B@:4H48" &ZFHJB",H & 8"R,FH&, @*>@(@ 42 FHD"H,(4R,F84N 4>FHDJ<,>H@& *:b D,(J:4D@&">4b

B:"H,0>@(@ $":">F". ="BD4<,D, *:b BD,8D"V,>4b >,0,:"H,:\>@(@ @HH@8" L4>">F@&ZN FD,*FH&

<@0>@ 4FB@:\2@&"H\ B@&ZT,>4, &>JHD,>>4N BD@P,>H>ZN FH"&@8. ]H@ <@0,H b&:bH\Fb ^LL,8H4&>Z<

FD,*FH&@<, @*>"8@ & JF:@&4bN, 8@(*" &>JHD,>>46 L4>">F@&Z6 F,8H@D F:"$, " @$X,<

(@FJ*"DFH&,>>@(@ *@:(" &ZF@8, &Z$@D H"8@6 FHD"H,(44 F@BDb0,> F @B"F>@FH\`. A@&ZT,>4,

&>JHD,>>4N BD@P,>H>ZN FH"&@8 @8"2Z&",H >" L4D<Z 4 L4>">F@&Z, JRD,0*,>4b 8"8

BF4N@:@(4R,F8@,, H"8 4 L4>">F@&@, &@2*,6FH&4,, 4 B@^H@<J @>@ *@:0>@ b&:bH\Fb F4(>":@<,
J$,*4H,:\>@ F&4*,H,:\FH&J`V4< @ >"<,D,>44 BD"&4H,:\FH&" BD@&@*4H\ 0,FH8J` B@:4H48J. +F:4

^8@>@<48" >,FB@F@$>" &Z>,FH4 B@HDbF,>4b ( 8"8 ^H@ 4<,:@ <,FH@ & @H*,:\>ZN FHD">"N !244 &
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1997 (@*J), H@ ^H@H F4(>": ,*&" :4 BD4&,*,H 8 0,:",<Z< B@F:,*FH&4b< 4, &@2<@0>@, *"0, $J*,H

4<,H\ B@F:,*FH&4b, @$D"H>Z, 0,:",<Z<.

19. ?HH@8 L4>">F@&ZN FD,*FH& 42 FHD">Z <@0,H @HD"0"H\ B@H,D` *@&,D4b 8 ,, ^8@>@<48,.
3>@(*" >,B@FD,*FH&,>>@6 BD4R4>@6 B@H,D4 *@&,D4b <@(JH F:J04H\ >, F&b2">>Z, F ^8@>@<48@6

FHD">Z F@$ZH4b & *DJ(4N FHD">"N. 1" @H*,:\>Z<4 <"8D@^8@>@<4R,F84<4 B@8"2"H,:b<4, H"84<4,
8"8 J&,:4R,>4, D"2>4PZ <,0*J JD@&>,< BD@P,>H>ZN FH"&@8 >" &>JHD,>>,< 4 &>,T>,< DZ>8"N,
F>40,>4, @H>@T,>4b @$X,<" @L4P4":\>ZN 4>&":`H>ZN D,2,D&@& 8 8@:4R,FH&J *,>,( & @$D"V,>44,
&ZF@846 J*,:\>Z6 &,F 8D"H8@FD@R>ZN L4>">F@& & BD4H@8, 8"B4H":" 4:4 J&,:4R,>4, @H>@T,>4b

@$X,<" *,L4P4H" B@ H,8JV4< FR,H"< B:"H,0>@(@ $":">F" 8 @$X,<J &":@&@(@ &>JHD,>>,(@ BD@*J8H"

( %%A), <@0>@ @FJV,FH&:bH\ >"$:`*,>4, & P,:bN &Zb&:,>4b BD42>"8@& BD4$:40,>4b H@(@

<@<,>H", 8@(*" B@:@0,>4, FH">,H >,BD4,<:,<Z<. %<,FH, F H,< 8"84N- :4$@ J>4&,DF":\>@
BD4<,>4<ZN BD"&4: 4:4 " FH">*"DH@&" & @H>@T,>44 8D4H4R,F8@(@ JD@&>b H"84N B@8"2"H,:,6 >,

4<,,HFb. )@&,D4, <@0,H $ZH\ B@H,Db>@ BD4 *@FH40,>44 ^H4<4 B@8"2"H,:b<4 D"2:4R>ZN JD@&>,6 &

D"2>ZN FHD">"N 4 & D"2>@, &D,<b & 8"8@6- :4$@ @*>@6 FHD">,. C,T,>4b R"FH>@(@ F,8H@D" @

>"BD"&:,>44 L4>">F@&ZN D,FJDF@& & FHD">J 4:4 4N 42XbH44 42 FHD">Z >@FbH FJ$X,8H4&>Z6 N"D"8H,D

4 BD4>4<"`HFb & JF:@&4bN >,@BD,*,:,>>@FH4 F4HJ"P44, 8@H@D"b <@0,H BD,H,DB,H\ FJV,FH&,>>Z,

42<,>,>4b.

20. ?*>@ 42 H"84N FJV,FH&,>>ZN 42<,>,>46 BD@4FN@*4H & H,N F:JR"bN, 8@(*" 4F8JFFH&,>>@

B@**,D04&",<Z6 4:4 L48F4D@&">>Z6 &":`H>Z6 8JDF FH">@&4HFb >,BD4,<:,<Z< 4 ,(@ >,@$N@*4<@

F8@DD,8H4D@&"H\ F JR,H@< 8@>8D,H>ZN @$FH@bH,:\FH&. ?*>@6 42 ":\H,D>"H4& ^H@<J b&:b,HFb

*@BJV,>4, >,8@H@D@6 (4$8@FH4 &":`H>@(@ 8JDF", F H,< RH@$Z <,>,, <"FTH"$>Z,, ,0,*>,&>Z,

42<,>,>4b BD,*@H&D"V":4 >"D"V4&">4, *"&:,>4b & FH@D@>J 8DJB>@<"FTH"$>@(@ 42<,>,>4b.
AD@$:,<" 2"8:`R",HFb & H@<, RH@ &>JHD,>>, BD4FJV"b L4>">F@&Z< B@H@8"< >,JFH@6R4&@FH\ <@0,H

F*,:"H\ ,0,*>,&>Z, 42<,>,>4b RD,2<,D>@ 8DJB>Z<4. A@ ^H4< BD4R4>"< BD4&:,8"H,:\>Z< <@0,H

BD,*FH"&:bH\Fb &"D4">H @$,FB,R,>4b D,(J:4DJ,<@6 (4$8@FH4 & H@6 4:4 4>@6 L@D<,. ="BD4<,D,
HV"H,:\>@ BD@*J<">>"b F4FH,<" (4$8@(@ 8JDF" &":`HZ F B,D4@*4R,F8@6 L48F"P4,6 <@0,H

@$,FB,R4H\ BD,8D"V,>4, B@&ZT,>4b D,":\>@(@ &":`H>@(@ 8JDF", JFJ(J$:,>4b *4FBD@B@DP46 &

H@D(@&@< $":">F, 4 D@FH" @04*">46 2>"R4H,:\>@6 *,&":\&"P4412.

21. QD,2&ZR"6>@ &"0>@ >, *@BJF8"H\ F@2*">4b F4HJ"P44, BD4 8@H@D@6 FB,8J:b>HZ @8"2Z&":4F\

$Z & $,FBD@4(DZT>@< B@:@0,>44, 8@(*" BD"&4H,:\FH&@ FHD,<4HFb B@**,D04&"H\ &":`H>Z6 8JDF >"

JD@&>,, 8@H@DZ6 FR4H",HFb <>@(4<4 2"&ZT,>>Z<. AD4 H"84N @$FH@bH,:\FH&"N $4D0,&Z, H@D(@&PZ

$J*JH, 8"8 BD"&4:@, FB@F@$>Z <@$4:42@&"H\ $@:\T, L4>">F@&ZN D,FJDF@&, R,< BD"&4H,:\FH&@, 4

4F8JFFH&,>>@ &Z2@&JH *,&":\&"P4`, BD@*"&"b $@:\T, >"P4@>":\>@6 &":`HZ, R,< BD"&4H,:\FH&@

<@0,H 8JB4H\13. M@Hb D,(J:4D@&">4, 8D"H8@FD@R>ZN B@H@8@& 8"B4H":" <@0,H @(D">4R4&"H\ H"84,

&@2<@0>@FH4, ,(@ @$,FB,R,>4, FH">@&4HFb H,< HDJ*>,,, R,< &ZT, @04*",<"b BD4$Z:\ & F:JR",

J8:@>,>4b @H F@$:`*,>4b JFH">@&:,>>ZN >@D<. ?04*",<Z, BD4$Z:4 <@0>@ F>424H\ BJH,<

*@BJV,>4b 42<,>,>4b &":`H>ZN 8JDF@& *@ &@2>48>@&,>4b FB,8J:bH4&>@(@ *"&:,>4b. ="Db*J F ^H4<

(4$84, &":`H>Z, 8JDFZ *48HJ`H >,@$N@*4<@FH\ D"2&4H4b DZ>8@& FD@R>ZN F*,:@8 4:4 DZ>8@&, >"

8@H@DZN @$D"V"`HFb L\`R,DF>Z, L4>">F@&Z, 4>FHDJ<,>HZ, B@2&@:b`V4, L4D<"< F>424H\ FH,B,>\

D4F8" &@2>48>@&,>4b 8JDF@&ZN J$ZH8@&14. % :`$@< F:JR", H@H L"8H, RH@ DZ>84 FD@R>ZN, 4:4

L\`R,DF>ZN, F*,:@8 F &":`H"<4 $@:\T4>FH&" D"2&4&"`V4NFb FHD"> F8@D,, &F,(@ $J*JH

@H>@F4H,:\>@ J284<4, F>40",H BD4&:,8"H,:\>@FH\ F&@$@*>@ B:"&"`V4N &":`H>ZN 8JDF@&.

22. S4D@8@ D"FBD@FHD">,>>Z< 8@<BD@<4FF>Z< &"D4">H@< b&:b,HFb *@BJV,>4, 8@:,$">4b

&":`H>@(@ 8JDF" &@8DJ( JFH">@&:,>>@(@ JD@&>b & H,N 4:4 4>ZN BD,*,:"N. ?*>"8@ *:b H@(@, RH@$Z

H"8"b F4FH,<" D"$@H":", *4D,8H4&>Z, @D(">Z *@:0>Z BD4>4<"H\ <,DZ 8 H@<J, RH@$Z &":`H>Z6

8JDF 8"8 <@0>@ <,>\T, @H8:@>b:Fb @H JFH">@&:,>>@(@ JD@&>b. +F:4 FH@4<@FH\ &":`HZ BD4$:424HFb

8 (D">4P, BD,*,:" *@BJFH4<@(@ @H8:@>,>4b, H@ <@0,H &@2>48>JH\ FB,8J:bH4&>@, *"&:,>4,, 8"8 ^H@
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4<,,H <,FH@ BD4 F4FH,<, 0,FH8@ L48F4D@&">>@(@ &":`H>@(@ 8JDF". #@:,, F:@0>Z6 B@*N@*

2"8:`R":Fb $Z & F@R,H">44 B,D4@*4R,F84N 42<,>,>46 P,>HD":\>@(@ 8JDF" *:b 8@<B,>F"P44 D"2>4PZ

<,0*J H,<B"<4 4>L:bP44 & FHD">, 4 ,, H@D(@&ZN B"DH>,D"N F BD@&@*4<@6 &D,<b @H &D,<,>4

P,>HD":\>Z< $">8@< 4>H,D&,>P4,6 *:b B@&ZT,>4b FH,B,>4 >,@BD,*,:,>>@FH4 & H@<, RH@ 8"F",HFb

&,:4R4>Z 4 >"BD"&:,>4b 8D"H8@FD@R>ZN 8@:,$">46 &":`H>@(@ 8JDF" ( RH@ H"80, >"2Z&",HFb
F4FH,<@6 " 8&"24F&@$@*>@(@ B:"&">4b"). +F:4 *:b D,":42"P44 H"8@6 FHD"H,(44 D,FJDF@& 4

&@2<@0>@FH,6 P,>HD":\>@(@ $">8" @8"0,HFb >,*@FH"H@R>@, H@ *4D,8H4&>Z< @D(">"<, &@2<@0>@,
BD4*,HFb &Z$4D"H\ <,0*J &"D4">H@< *@BJV,>4b Jb2&4<@FH4 & F:JR", &@2<@0>ZN D,284N 8@:,$">46

&":`H>@(@ 8JDF" 4 &"D4">H@< R"FH4R>@(@ D,(J:4D@&">4b *&40,>4b 8"B4H":" *:b J8D,B:,>4b B@24P46

P,>HD":\>@(@ $">8".

G,<BZ 4 B@F:,*@&"H,:\>@FH\ BD4>bH4b <,D & P,:bN L4>">F@&@6 :4$,D":42"P44

23. ?F:"$:,>4, FHD"H,(4R,F84N @(D">4R,>46 & @H>@T,>44 &>JHD,>>,(@ L4>">F@&@(@ F,8H@D" >,

*@:0>@ BD4&@*4H\ 8 B@:>@<J @H8"2J @H (@FJ*"DFH&,>>@(@ &<,T"H,:\FH&" & ^8@>@<48J. G@H L"8H,
RH@ L4>">F@&Z< JRD,0*,>4b< &>JHD,>>, BD4FJV" F8:@>>@FH\ 8 42:4T,FH&"< 4 @>4 Jb2&4<Z &

F:JR", 8D424F", *48HJ,H >,@$N@*4<@FH\ @FJV,FH&:,>4b >"*:,0"V,(@ >"*2@D" 4 D,(J:4D@&">4b

L4>">F@&@6 *,bH,:\>@FH4. 7D@<, H@(@, :4$,D":42"P4b <,0*J>"D@*>ZN B@H@8@& 8"B4H":" >, H@:\8@

@H8DZ&",H *:b ^8@>@<484 &"0>Z, &@2<@0>@FH4, >@ 4 F@2*",H *@B@:>4H,:\>J` >,JFH@6R4&@FH\,
8@H@D"b <@0,H BD4&@*4H\ 8 &@2>48>@&,>4` @B"F>ZN BD@$:,<, @F@$,>>@ *:b >,$@:\T4N FHD">, &

8@H@DZN @$X,< BD4H@8" &>,T>4N L4>">F@&ZN D,FJDF@& 8"8 *@:b %%A <@0,H *@FH4(>JH\

2>"R4H,:\>@(@ JD@&>b.

24. A@^H@<J *@ @$,FB,R,>4b @H8DZH@FH4 &>JHD,>>4N L4>">F@&ZN DZ>8@& *:b 4>@FHD">>ZN

4>&,FH@D@& BD,*FH"&:b,HFb & P,:@< BD,*B@RH4H,:\>Z< @$,FB,R4H\ D"2&4H4, D"2:4R>ZN 8@<B@>,>H@&

H"84N DZ>8@& 4 4N *,D,(J:4D@&">4,15. ':"&>Z< BD4@D4H,H@< *@:0>@ b&:bH\Fb F@2*">4,

JFH@6R4&@6 $">8@&F8@6 F4FH,<Z. C"2&4H4` L@>*@&ZN $4D0 H"80, BD4*",HFb B,D&@@R,D,*>@,

2>"R,>4, &@ <>@(4N FHD">"N, @*>"8@ & F@B@FH"&:,>44 F $">8@&F8@6 F4FH,<@6 4 B@H,>P4":\>Z<4

&Z(@*"<4, F&b2">>Z<4 F >"P4@>":\>Z<4 DZ>8"<4 @$:4("P46, L@>*@&"b $4D0" 4(D",H @H>@F4H,:\>@

>,2>"R4H,:\>J` D@:\ & BD@P,FF, D"2&4H4b, @F@$,>>@ >" D">>4N ^H"B"N FH">@&:,>4b L4>">F@&@(@

F,8H@D" & >,$@:\T4N FHD">"N F >4284< *@N@*@<.

25. ADb<Z, 4>@FHD">>Z, 4>&,FH4P44 ( A33) <@(JH $ZH\ @F@$,>>@ &Z(@*>@6 L@D<@6 &>,T>4N

D,FJDF@&, 4 4<,>>@ B@^H@<J &@ <>@(4N F:JR"bN @>4 D"FF<"HD4&"`HFb & 8"R,FH&, @*>@(@ 42 B,D&ZN

8@<B@>,>H@& BD4H@8" 8"B4H":", B@*:,0"V4N :4$,D":42"P44. M@Hb &@2<@0>Z, &Z(@*Z, 8"8

BD"&4:@, "FF@P44DJ`HFb F 8DJB>Z<4 <>@(@>"P4@>":\>Z<4 8@DB@D"P4b<4, <,:84, 4 FD,*>4,

8@<B">44 <@(JH H"80, @$,FB,R4&"H\ &"0>Z, &@2<@0>@FH4 & H@<, RH@ 8"F",HFb HD">F(D">4R>@6

4>&,FH4P4@>>@6 *,bH,:\>@FH4.

26. %<,FH, F H,< A33 >, b&:b`HFb B">"P,,6, 4 >"$:`*,>4, F:,*J,H @FJV,FH&:bH\ 2" &F,<4

8@<B@>,>H"<4 B@H@8@&, B@F8@:\8J D,28@, J&,:4R,>4, @$X,<" BD4H@8" A33 <@0,H FB@F@$FH&@&"H\

RD,2<,D>@<J B@&ZT,>4` 8JDF" >"P4@>":\>@6 &":`HZ & H@6 0, <,D,, 8"8 4 D,28@, J&,:4R,>4,

@$X,<" BD4H@8" :`$ZN *DJ(4N &4*@& &>,T>4N L4>">F@&ZN D,FJDF@&. 7D@<, H@(@, L424R,F8@,

BD4FJHFH&4, &:"*,:\P,& BDb<ZN 4>@FHD">>ZN 4>&,FH4P46 <@0,H &Z2&"H\ & FHD">, T4D@8@,

&@2<JV,>4, 4 @HD4P"H,:\>J` B@:4H4R,F8J` D,"8P4`. ="BD4<,D, ^H@ <@0,H BD@42@6H4 & H@<

F:JR",, ,F:4 $J*,H F@RH,>@, RH@ FJV,FH&,>>Z, B@ @$X,<J "8H4&Z <,FH>ZN 8@DB@D"P46 $Z:4

BD4@$D,H,>Z 4>@FHD">>Z<4 L4D<"<4 B@ $D@F@&Z< P,>"<, JFH">@&4&T4<Fb &F:,*FH&4, 8D424F". %

P,:@<, B@F8@:\8J A33 b&:b`HFb >, B@FHJB"`V4<4 & FHD">J >,*4LL,D,>P4D@&">>Z<4 L4>">F@&Z<4

D,FJDF"<4, " 4>&,FH4P4b<4 & 8@>8D,H>Z, F,8H@D", *4D,8H4&>Z< @D(">"< >,@$N@*4<@ @$,FB,R4&"H\,
RH@$Z @>4 F@(:"F@&Z&":4F\ F >"P4@>":\>Z<4 FHD"H,(4b<4 D"2&4H4b 4 BD4@D4H,H"<4 & F@P4":\>@6

@$:"FH4 4 & @$:"FH4 @ND">Z @8DJ0"`V,6 FD,*Z.
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27. ="4$@:,, F:@0>@6 2"*"R,6 & D"<8"N L4>">F@&@6 :4$,D":42"P44 b&:b,HFb &Z$@D H@(@, 8"84,

B@H@84 *,D,(J:4D@&"H\, " 8"84, 8@>HD@:4D@&"H\ & 8"0*Z6 @H*,:\>Z6 <@<,>H &D,<,>4. E@(:"F>@

@$V,D"FBD@FHD">,>>@<J <>,>4`, L4>">F@&Z6 8D424F & !244 & 2>"R4H,:\>@6 <,D, @$XbF>b,HFb

>,F&@,&D,<,>>@FH\` 4 >,>"*:,0"V,6 B@F:,*@&"H,:\>@FH\` <,D B@ :4$,D":42"P44 L4>">F@&ZN

B@H@8@&. E JR,H@< @$FJ0*"&T4NFb &ZT, &@BD@F@& D,(J:4D@&">4b &":`H>ZN 8JDF@& F@2*">4, H,N

4:4 4>ZN <,N">42<@& *:b @(D">4R,>4b >,JFH@6R4&ZN L4>">F@&ZN B@H@8@& BD,*FH"&:b,HFb

P,:,F@@$D"2>Z< & $@:\T4>FH&, D"2&4&"`V4NFb FHD">. %<,FH, F H,< BD@&,FH4 D"2:4R4, <,0*J

>,JFH@6R4&Z<4 B@H@8"<4 4 *@:(@FD@R>Z<4 4>&,FH4P4b<4, 8@H@DZ, F:,*J,H FH4<J:4D@&"H\,
>,BD@FH@, B@F8@:\8J, >"BD4<,D, *"0, H, FD,*FH&", 8@H@DZ, &&@2bH & FHD">J BDb<Z, 4>&,FH@DZ,
<@(JH 4FB@:\2@&"H\Fb & P,:bN &":`H>@6 FB,8J:bP44.

28. % ^H@6 F&b24 & >"FH@bV,, &D,<b BD@b&:b,HFb 2>"R4H,:\>Z6 4>H,D,F 8 ^8FB,D4<,>H":\>Z<

FHD"H,(4b<, BD,*JF<"HD4&"`V4< 4FB@:\2@&">4, *:b FH4<J:4D@&">4b JFH@6R4&@FH4 L4>">F@&ZN

B@H@8@& >, @H*,:\>ZN "*<4>4FHD"H4&>ZN @(D">4R,>46, " T4D@84N, DZ>@R>ZN <,D. E"<Z<

42&,FH>Z< BD4<,D@< BD4>bH4b FHD"H,(4R,F84N <,D H"8@(@ H4B" b&:b`HFb BD4:"("&T4,Fb & Q4:4

JF4:4b B@ @(D">4R,>4` Jb2&4<@FH4 & F:JR", FB,8J:bH4&>@(@ @HH@8" D,FJDF@& BJH,< @(D">4R,>4b

FB,8J:bH4&>@(@ BD4H@8" D,FJDF@&. % JF:@&4bN &ZF@8@6 FH,B,>4 @H8DZH@FH4 R4:46F8@6 ^8@>@<484 &

FHD">, $Z: BD4>bH 8@<B:,8F <,D, F@R,H"`V4N L4>">F@&Z, 4 8@:4R,FH&,>>Z, @(D">4R,>4b &>,T>4N

B@H@8@&. ?F>@&>@, &>4<">4, J*,:b:@F\ HD,$@&">4` @ H@<, RH@$Z L4>">F@&Z, 4>&,FH@DZ &

@$b2"H,:\>@< B@Db*8, B@<,V":4 R"FH\ &&@24<@(@ 4<4 8"B4H":" >" $,FBD@P,>H>Z6 FR,H &

P,>HD":\>@< $">8, FD@8@< >" @*4> (@* ( *"0, ,F:4 FD,*FH&" &Z&@2bHFb D">\T,, R,< R,D,2 (@*) 16.
M@Hb B,D&@>"R":\>@ ^H@ HD,$@&">4,, 8"8 BD,*FH"&:b,HFb, @(D">4R4:@ FB,8J:bH4&>Z6 BD4H@8,
J8:@>,>4, @H ,(@ F@$:`*,>4b BD"8H48@&":@F\ &F, $@:,, T4D@8@. % 1996 (@*J, 8@(*" D"2<,V,>4,

4>&,FH4P46 & Q4:4 $Z:@ @F@$,>>@ BD4&:,8"H,:\>Z< *:b 2"DJ$,0>ZN 4>&,FH@D@&, JB@<b>JH@,

HD,$@&">4, &ZFHJB":@ L"8H4R,F84 8"8 F (@H@&>@FH\` @B:"R4&",<"b P,>" &ZN@*" >" R4:46F846

L@>*@&Z6 DZ>@8. ?*>"8@ & 1998 (@*J, 8@(*" >" B@:@0,>44 >" R4:46F8@< L@>*@&@< DZ>8, 4 >"

8JDF, R4:46F8@6 &":`HZ & 2>"R4H,:\>@6 <,D, F8"2":4F\ ^8@>@<4R,F84, B@F:,*FH&4b 8D424F" &

!244, ^H" B@:4H48" $Z:" FJV,FH&,>>@ :4$,D":42@&">", F H,< RH@$Z F@2*"&"H\ <,>\T, BD,BbHFH&46

*:b BD4H@8" 8"B4H":".

29. ID@8, 42&:,R,>>Z6 42 @BZH" Q4:4, 8"8 4 JD@8, 42&:,R,>>Z6 42 @BZH" FHD">,
BD4<,>b`V4N 0,FH84, <,DZ "*<4>4FHD"H4&>@(@ D,(J:4D@&">4b, 2"8:`R",HFb & H@<, RH@ J8:@>,>4,

@H F@$:`*,>4b JFH">@&:,>>ZN BD"&4: &@2<@0>@ 4 H,< $@:,, &,D@bH>@, R,< F4:\>,, L4>">F@&Z,

FH4<J:Z *:b ^H@(@. E @*>@6 FH@D@>Z, ^H@ @2>"R",H, RH@ >, F:,*J,H *@BJF8"H\, RH@$Z &":`H>Z6

8JDF FH">@&4:Fb b&>@ >,D,":4FH4R>Z<, B@F8@:\8J ^H@ J&,:4R4&",H FH4<J:Z 8 J8:@>,>4` @H

JFH">@&:,>>ZN >@D<. E *DJ(@6 FH@D@>Z, ^H@ @2>"R",H, RH@ <,N">42<Z 8@>HD@:b >,@$N@*4<@

J8D,B:bH\ B@ <,D, &Zb&:,>4b 4N >,*@FH"H8@& 4 B@b&:,>4b :"2,,8 *:b @$N@*" *,6FH&J`V4N BD"&4:.
7D@<, H@(@, FH,B,>\ @(D">4R4H,:\>@FH4 <,D D,(J:4D@&">4b >,@$N@*4<@ F>40"H\, 8@(*" JF:@&4b

@BD"&*Z&"`H ^H@. 3>Z<4 F:@&"<4, <,DZ D,(J:4D@&">4b *@:0>Z b&:bH\Fb (4$84< 4>FHDJ<,>H@<

B@:4H484. A@<4<@ ^H@(@ >,*4F8D,P4@>>Z, 4 B@:J"&H@<"H4R,F84, <,DZ F@2*"`H <,>\T, JF:@&46

*:b 8@DDJBP44 4 J8:@>,>4b @H F@$:`*,>4b JFH">@&:,>>ZN >@D<. % P,:@< FHD">"<, FHD,<bV4<Fb

D,(J:4D@&"H\ F&@6 &":`H>Z6 DZ>@8, F:,*J,H 4<,H\ & 2"B"F, T4D@846 "DF,>": FHD"H,(4R,F84N

4>FHDJ<,>H@&, " >, BZH"H\Fb 4FB@:\2@&"H\ 8"8@6- :4$@ @*4> FHD"H,(4R,F846 DZR"(.

7"R,FH&@ D,(J:4D@&">4b & FHD">"N- 4<B@DH,D"N 8"B4H":"

30. +F:4 B@*N@*4H\ F B@24P46 $JN(":H,DF8@(@ JR,H", H@ &F,< &>,T>4< *4FBD@B@DP4b< *@:0>Z

F@@H&,HFH&@&"H\ &>JHD,>>4, *4FBD@B@DP44. ?*>"8@ *:b 4N >"*:,0"V,(@ &Zb&:,>4b HD,$J,HFb 4<,H\

$@:\T, 4>L@D<"P44 4 $@:,, @B,D"H4&>Z, *">>Z, >, H@:\8@ @ B@H@8"N, >@ 4 @ F@&@8JB>@< @$X,<,

&>JHD,>>4N "8H4&@& 4 @$b2"H,:\FH& ( >"BD4<,D, @$ @$X,<, 2"*@:0,>>@FH4 & 8@DB@D"H4&>@< 4

$">8@&F8@< F,8H@D"N, 8@^LL4P4,>H"N :48&4*>@FH4 4 B@8"2"H,:bN @H>@T,>4b 2"*@:0,>>@FH4 8
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F@$FH&,>>@<J 8"B4H":J & R"FH>@< F,8H@D,, " H"80, @ B@H@8"N 2",<>ZN FD,*FH&). =,@$N@*4<@,
RH@$Z *4D,8H4&>Z, @D(">Z >"$:`*":4 2" L4>">F@&Z< F@FH@b>4,< >"P4@>":\>@6 ^8@>@<484 *:b

&Zb&:,>4b 4 JFHD">,>4b >,*@BJFH4<ZN F4HJ"P46 B@ <,D, 4N &@2>48>@&,>4b, 4 *:b ^H@(@ 4< <@0,H

HD,$@&"H\Fb 4>L@D<"P4b >@&ZN H4B@&17.

31. %@ <>@(4N F:JR"bN ^H@ H"80, @$JF:@&:4&",H >,@$N@*4<@FH\ BD4>bH4b BD"&4H,:\FH&@< <,D *:b

F@&,DT,>FH&@&">4b JR,H" 4 @HR,H>@FH4 @H,R,FH&,>>ZN BD,*BD4bH46. A@*@$>Z, <,DZ @F@$,>>@ &"0>Z

& FHD">"N, FHD,<bV4NFb F@2*"H\ &>JHD,>>4, DZ>84 P,>>ZN $J<"(. QH@ 8"F",HFb $">8@&F8@6

*,bH,:\>@FH4 8"8 H"8@&@6, H@ #"2,:\F84< 8@<4H,H@< B@ >"*2@DJ 2" $">8@&F8@6 *,bH,:\>@FH\` $Z:

B@*(@H@&:,> P,:Z6 Db* *@8J<,>H@&, 8"F"`V4NFb @FJV,FH&:,>4b >"*2@D", & R"FH>@FH4 8@<B:,8F

@F>@&@B@:"("`V4N BD4>P4B@& ^LL,8H4&>@(@ >"*2@D" 2" $">8@&F8@6 *,bH,:\>@FH\` (1997 (@*) 18.
?*>"8@ ^H@ b&:b,HFb :4T\ @*>4< 42 T"(@&, B@F8@:\8J 8@<B:,8F>Z6 N"D"8H,D L4>">F@&@6

*,bH,:\>@FH4 HD,$J,H >":4R4b <,N">42<" *:b @FJV,FH&:,>4b &F,@$X,<:`V,(@ >"*2@D", 8@H@DZ6

<@0,H B@2&@:bH\ B@:JR"H\ BD,*FH"&:,>4, @ B@:@0,>44 & L4>">F@&@< F,8H@D, & P,:@<, @N&"HZ&"b,
& R"FH>@FH4, $">84, *DJ(4, L4>">F@&Z, JRD,0*,>4b, *4:,DF84, L4D<Z, @FJV,FH&:b`V4, H@D(@&:`

P,>>Z<4 $J<"("<4, 4 FHD"N@&Z, L4D<Z.

32. M@Hb >,*@FH"H@R>@, D,(J:4D@&">4, b&:b,HFb BD@$:,<@6, 8 @F@$,>>@ &ZF@84< 42*,D08"<

BD4&@*4H >,*@FH"H@R>"b 0,FH8@FH\ <,D B@ @$,FB,R,>4` F@$:`*,>4b JFH">@&:,>>ZN >@D<.
QD,2&ZR"6>@ &"0>Z< & ^H@6 F&b24 b&:b,HFb &@BD@F @ H@<, 8"8 D,T4H\ BD@$:,<J H"8 >"2Z&",<ZN

" >,*,6FH&J`V4N "8H4&@&", RH@ 8"F",HFb >, H@:\8@ 4N @$V,(@ @$X,<", >@ 4 D"FBD,*,:,>4b B@

&,:4R4>, FFJ*. % >,8@H@DZN F:JR"bN, & B,D&J` @R,D,*\ & FHD">"N F B,D,N@*>@6 ^8@>@<48@6, >@

>, H@:\8@ & >4N, B@HD,$J,HFb @$,FB,R4H\ B@*(@H@&8J F@HDJ*>48@& L4>">F@&ZN JRD,0*,>46,
2">4<"`V4NFb &@BD@F"<4 8D,*4H@&, F@HDJ*>48@& >"*2@D>ZN @D(">@& 4 F@HDJ*>48@& D,(J:4DJ`V4N

@D(">@& *:b D"$@HZ & JF:@&4bN >@&ZN @H>@T,>46 <,0*J BD,*BD4bH4b<4 4 $">8"<4 4

B@*@HR,H>@FH4. ;,FH>Z, @D(">Z JBD"&:,>4b *@:0>Z 4<,H\ >,@$N@*4<Z, D,FJDFZ 4 *@FH"H@R>J`

F"<@FH@bH,:\>@FH\ *:b &ZB@:>,>4b F&@4N LJ>8P46 & ^H@6 F&b24.

A@:4H48" & D"2&4HZN FHD">"N

33. )4D,8H4&>Z, @D(">Z D"2&4&"`V4NFb FHD"> &Z>J0*,>Z BD4:"("H\ &F, JF4:4b *:b D,T,>4b

BD@$:,<, @$JF:@&:,>>ZN FJV,FH&J`V4<4 &>,T>4<4 ^8@>@<4R,F84<4 JF:@&4b<4. %<,FH, F H,<

@R,>\ 2>"R4H,:\>@, &:4b>4, >" ^H4 JF:@&4b @8"2Z&"`H 4>*4&4*J":\>Z, 4 8@::,8H4&>Z, B@:4H48" 4

<,DZ D"2&4HZN FHD">, @F@$,>>@ FHD"> @F>@&>ZN &":`H. ="BD4<,D, & F,D,*4>, 1998 (@*"

B@&F,<,FH>@ D"2*,:b:@F\ <>,>4, @ H@<, RH@ BD"&4H,:\FH&J aB@>44 >,@$N@*4<@ $@:,, ^LL,8H4&>@

D,T"H\ BD@$:,<Z, FH@bV4, B,D,* ^8@>@<48@6 FHD">Z, @F@$,>>@ B,D,* ,, $">8@&F84< F,8H@D@<, 4

D"2D"$@H"H\ &>JT"`V46 *@&,D4, B"8,H <,D ^8@>@<4R,F8@(@ FH4<J:4D@&">4b, B@F8@:\8J B@:@0,>4, &

^8@>@<48, aB@>44 >,("H4&>@ F8"2Z&":@F\ >" ^8@>@<48, *DJ(4N FHD">, @F@$,>>@ @N&"R,>>ZN

8D424F@< FHD"> D,(4@>".

34. ?*>"8@ & P,:@< 8@@D*4>"P4b <"8D@^8@>@<4R,F8@6 B@:4H484 &,*JV4N & ^8@>@<4R,F8@<

@H>@T,>44 FHD"> <4D" @8"2":"F\ HDJ*>@6 2"*"R,6 & @H:4R4, @H D"2@&@(@ F@&<,FH>@(@ BD@&,*,>4b

4>H,D&,>P44 >" &":`H>ZN DZ>8"N, 8@(*" F@&<,FH>Z, *,6FH&4b *4D,8H4&>ZN @D(">@& F4(>":424DJ`H

@ H@<, RH@ @>4 FR4H"`H 42<,>,>4b JD@&>,6 &":`H>ZN 8JDF@& RD,2<,D>Z<4. ?*>" 42 BD4R4>

@(D">4R,>>@FH4 8@@D*4>"P44 2"8:`R",HFb & H@<, RH@ BD"&4H,:\FH&" D"2>ZN FHD"> >, &F,(*"

BD4*,D04&"`HFb @*>@(@ 4 H@(@ 0, <>,>4b & @H>@T,>44 @F>@&>ZN *&40JV4N F4: 4N ^8@>@<484

4:4 DJ8@&@*FH&J`HFb @*>4<4 4 H,<4 0, FHD"H,(4R,F84<4 BD4@D4H,H"<4.

35. ?F@$,>>@ D,284<4 & B@F:,*>4, (@*Z b&:b`HFb D"FN@0*,>4b &@ <>,>4bN @H>@F4H,:\>@

bB@>F8@6 ^8@>@<484, @ R,< F&4*,H,:\FH&J`H JF4:4b FHD">- B"DH>,D@& B@ FH4<J:4D@&">4` 42<,>,>46

& BD@&@*4<@6 aB@>4,6 ^8@>@<4R,F8@6 B@:4H48,. E&b2">>Z6 F ^H4<4 JF4:4b<4 @BZH B@8"2Z&",H,
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RH@ @*>4< 42 P,>>ZN 4>FHDJ<,>H@& <,0*J>"D@*>@6 8@@D*4>"P44 b&:b,HFb "8H4&>@, @$FJ0*,>4, >"

<,0*J>"D@*>@< JD@&>, 4<,`V4N (:@$":\>@, 2>"R,>4, FHD"H,(4R,F84N &@BD@F@& 8"8 @*>@ 42 FD,*FH&

&ZD"$@H84 8@>F,>FJF" & @H>@T,>44 B@:4H484.

36. ?*>" 42 (DJBB &@BD@F@&, & @H>@T,>44 8@H@DZN @L4P4":\>Z, 8DJ(4 D"2:4R>ZN FHD">

BD4*,D04&"`HFb @H>@F4H,:\>@ FN@*>ZN &2(:b*@&, F&b2">" F BD4>P4B"<4 D,(J:4D@&">4b L4>">F@&@(@

DZ>8" 4 >"*2@D" 2" ,(@ LJ>8P4@>4D@&">4,<. %<,FH, F H,< L4>">F@&"b >,JFH@6R4&@FH\,
>"$:`*"&T"bFb & 1997 4 1998 (@*"N & FHD">"N !244 4 & *DJ(4N FHD">"N F L@D<4DJ`V4<Fb

DZ>8@<, J8"2Z&",H >" F@ND">,>4, Db*" >,*@FH"H8@& <,N">42<@& D,(J:4D@&">4b & D"2&4HZN FHD">"N.
?H*,:\>Z, L4>">F@&Z, JRD,0*,>4b & D"2&4HZN FHD">"N B@T:4 >" RD,2<,D>Z6 D4F8, >"8@B4&

8DJB>Z, B@DHL,:4 >,*@FH"H@R>@ *4&,DF4L4P4D@&">>ZN 2"(D">4R>ZN "8H4&@& >428@(@ 8"R,FH&".
A@^H@<J & ^H4N FHD">"N, " H"80, & FHD">"N F L@D<4DJ`V4<Fb DZ>8@<, >,@$N@*4<@ J8D,B4H\

F4FH,<Z D,(J:4D@&">4b 4 <,N">42<Z D">>,(@ @B@&,V,>4b.

37. ="*2@D >"R4>",HFb >" JD@&>, L4>">F@&@6 L4D<Z, (*, & F4:J N"D"8H,D" *,bH,:\>@FH4

@H*,:\>Z, F@HDJ*>484, 2">4<"`V4,Fb &@BD@F"<4 8D,*4H@&">4b 4 8@>HD@:b D,(J:4D@&">4b B@DHL,:b

"8H4&@&, 4<,`H FH4<J:Z *:b BD4>bH4b D4F8@&">>ZN, N@Hb 4 FJ:bV4N BD4$Z:\ D,T,>46. A@^H@<J

L4>">F@&Z< L4D<"< >,@$N@*4<Z ^LL,8H4&>Z, &>JHD,>>4, F4FH,<Z @P,>84 D4F8@& 4 8@>HD@:b *:b

@$,FB,R,>4b H@(@, RH@$Z & F&@,6 FJ<<, *,6FH&4b @H*,:\>ZN F@HDJ*>48@& >, B@*&,D(":4 L4D<J &

P,:@< RD,2<,D>Z< D4F8"<. % D"&>@6 FH,B,>4 &"0>@, RH@$Z FH"DT4, F@HDJ*>484, 2">4<"`V4,Fb

@P,>8@6 D4F8@&, 4<,:4 B@:>@<@R4b BD4 >,@$N@*4<@FH4 @H<,>bH\ D,T,>4b DJ8@&@*FH&" *:b

>,*@BJV,>4b RD,2<,D>ZN D4F8@&.

38. ;@0>@ $Z:@ $Z BD,*B@:@04H\, RH@ L4>">F@&Z, BD,*BD4bH4b $J*JH F"<@FH@bH,:\>@

DJ8@&@*FH&@&"H\Fb ^H4<4 BD4>P4B"<4, @*>"8@ >" *,:, @8"2Z&",HFb, RH@ B@$J0*"H\ L4D<Z 8 4N

F@$:`*,>4` BD4N@*4HFb D,(J:4DJ`V4< @D(">"<. ),6FH&4H,:\>@, B@ >"FH@b>4` >,8@H@DZN $">8@&,
D"2D"$@H"&T4N F:@0>Z, &>JHD,>>4, F4FH,<Z D,(J:4D@&">4b D4F8@&, ^H@ FH":@ &"0>Z< 8@<B@>,>H@<

>@&ZN >@D<, D,(J:4DJ`V4N $">8@&F8J` *,bH,:\>@FH\19. %<,FH, F H,< & R4F:@ @04*"`V4N @H&,H"

&@BD@F@& &N@*4H &@BD@F @ H@<, >"F8@:\8@ N@D@T@ 4:4 B:@N@ D"$@H":4 ^H4 F4FH,<Z &@ &D,<b

8D424F" & !24420. +V, @*4> &@BD@F 2"8:`R",HFb & H@<, b&:b`HFb :4 F"<4 JFH">@&:,>>Z, &

@H>@T,>44 D,2,D&>@(@ B@8DZH4b >@D<Z *@FH"H@R>@ 0,FH84<4 4 F@B@FH"&4<Z<4 *:b $">8@& 4

>,$">8@&F84N L4>">F@&ZN JRD,0*,>46 4 L4>">F@&ZN 8@>(:@<,D"H@&, 8@H@DZ, 2">4<"`HFb T4D@84<

8DJ(@< D"2:4R>ZN &4*@& *,bH,:\>@FH4 4 <@(JH @FJV,FH&:bH\ @B,D"P44 & >,F8@:\84N FHD">"N21.

;,0*J>"D@*>"b D,L@D<"

39. ?F>@&>Z<4 <,N">42<"<4 *:b @$,FB,R,>4b <,0*J>"D@*>@(@ F@HDJ*>4R,FH&" & L4>">F@&@6

@$:"FH4 b&:b`HFb ;%K 4 #">8 <,0*J>"D@*>ZN D"FR,H@& ( #;C). Q:,>"<4 #;C, 8@H@DZ6

&ZFHJB",H & 8"R,FH&, P,>HD" BD4>bH4b D,T,>46 B@ &@BD@F"< <,0*J>"D@*>@6 8@@D*4>"P44

*,bH,:\>@FH4 B@ D,(J:4D@&">4` & L4>">F@&@6 @$:"FH4, b&:b`HFb 45 P,>HD":\>ZN $">8@&,
>,8@H@DZ, 42 8@H@DZN BD,*FH"&:b`H F@$@6 >,2"&4F4<Z, JRD,0*,>4b. #;C @$F:J04&",H (DJBBJ

8@<4H,H@&, &8:`R"b #"2,:\F846 8@<4H,H, 8@H@DZ, 2">4<"`HFb D"2:4R>Z<4 "FB,8H"<4

LJ>8P4@>4D@&">4b <,0*J>"D@*>@6 $">8@&F8@6 F4FH,<Z 4 D"$@H"`H &@ &F, $@:,, H,F>@<

F@HDJ*>4R,FH&, F >,2"&4F4<Z<4 <,0*J>"D@*>Z<4 "FF@P4"P4b<4, *,bH,:\>@FH\ 8@H@DZN F&b2">" F

>,$">8@&F84<4 8@<B@>,>H"<4 L4>">F@&@(@ F,8H@D". M@Hb @>4 BD,*FH"&:b`H F@$@6 FB,P4":\>Z,

<,N">42<Z, F@2*">>Z, *:b J*@&:,H&@D,>4b 8@>8D,H>ZN B@HD,$>@FH,6, D"$@H" & 4N D"<8"N &,*,HFb

>" &ZF@8@< BD@L,FF4@>":\>@< JD@&>,.

40. ;%K D,(J:bD>@ BD@&@*4H @$2@DZ B@:@0,>4b >" <,0*J>"D@*>ZN DZ>8"N 8"B4H":", 4

BD4>P4BZ, JH&,D0*,>>Z, 8@<4H,H"<4 #;C, <@(JH JR4HZ&"H\Fb ;%K & 8@>H,8FH, ,(@ *,bH,:\>@FH4

B@ >"$:`*,>4` 2" B@:@0,>4,< & L4>">F@&ZN F,8H@D"N @H*,:\>ZN D"2&4HZN 4 D"2&4&"`V4NFb
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FHD">. #:"(@*"Db ^H@<J @HR"FH4 @$,FB,R4&",HFb @FJV,FH&:,>4, <,0*J>"D@*>@(@ >"*2@D" 2"

F@$:`*,>4,< JFH">@&:,>>ZN #;C >@D<. =,F<@HDb >" ^H@, &ZF8"2Z&"`HFb F@<>,>4b @H>@F4H,:\>@

H@(@, RH@ H"8@, F@R,H">4, H,N>4R,F8@6 D"$@HZ & D"<8"N 8@<4H,H@& #;C 4 @FJV,FH&:b,<@(@ ;%K

>"*2@D" 2" F@$:`*,>4,< >@D< b&:b,HFb "*,8&"H>Z< <,N">42<@< *:b @$,FB,R,>4b (:@$":\>@(@

F@HDJ*>4R,FH&" & *,:, >"*2@D" 2" LJ>8P4@>4D@&">4,< L4>">F@&@(@ F,8H@D". ="BD4<,D, &8:`R,>4,

& B@&,FH8J *>b <,0*J>"D@*>ZN @$FJ0*,>46 >@&ZN &@BD@F@&, 8"F"`V4NFb D,(J:4D@&">4b, 2"&4F4H

@H F@(:"F4b @*>@(@ 42 FJV,FH&J`V4N 8@<4H,H@& 4:4 F@2*">4b >@&@(@ FB,P4":\>@(@ 8@<4H,H".
7D@<, H@(@, @FJV,FH&:b,<Z6 ;%K >"*2@D 2" F@$:`*,>4,< >@D< >,42$,0>@ <,>,, HV"H,:,>, R,<

>"*2@D, 8@H@DZ6 <@( $Z $ZH\ @$,FB,R,> & D"<8"N H@(@ 4:4 4>@(@ F@&<,FH>@(@ <,N">42<",
F@2*">>@(@ R:,>"<4 #;C 42 R4F:" @D(">@&, 8@>HD@:4DJ`V4N $">8@&F8J` *,bH,:\>@FH\. K4>">F@&J`

B@**,D08J 4 H,N>4R,F8J` B@<@V\ BD4 BD@&,*,>44 D,L@D< L4>">F@&@(@ F,8H@D" @8"2Z&"`H H"80,

%F,<4D>Z6 $">8 4 D,(4@>":\>Z, $">84 D"2&4H4b ( 4 &@2<@0>@FH4 %F,<4D>@(@ $">8" & ^H@6 @$:"FH4
$Z:4 >,*"&>@ J8D,B:,>Z & F&b24 F F@2*">4,< & L,&D":, 1998 (@*" 'DJBBZ FB,P4":\>ZN

L4>">F@&ZN @B,D"P46).

41. AD,*:@0,>4b @ $@:,, ^LL,8H4&>@< @$X,*4>,>44 ^H4N BD4:"(",<ZN B@ D"2>Z< >"BD"&:,>4b<

JF4:46 BD,*JF<"HD4&"`H &"D4">HZ @H F@2*">4b >@&@(@ JRD,0*,>4b *@ D"FT4D,>4b LJ>8P46 @*>@(@

4:4 >,F8@:\84N FJV,FH&J`V4N JRD,0*,>4622. M@Hb >4 @*>" 42 F@2*"&",<ZN & D"<8"N

4>FH4HJP4@>":\>@6 D,L@D<Z >@&ZN FHDJ8HJD B@8" ,V, >, HD,$J,H T4D@8@6 B@**,D084, <4>4FHDZ

L4>">F@& FHD"> 'DJBBZ 7, & 8@H@DJ` &N@*bH &,*JV4, BD@<ZT:,>>@ D"2&4HZ, FHD">Z, & F&@,<

*@8:"*,, BD,*FH"&:,>>@< (:"&"< (@FJ*"DFH& 4 BD"&4H,:\FH& FHD"> 'DJBBZ 7 >" &FHD,R,,
BD@N@*4&T,6 & #4D<4>(,<,, @H<,H4:4 " >"FH@bH,:\>J` >,@$N@*4<@FH\ F@2*">4b <,N">42<"

<>@(@FH@D@>>,(@ >"$:`*,>4b 2" LJ>8P4@>4D@&">4,< >"P4@>":\>ZN L4>">F@&ZN F4FH,< 4 F4FH,<

>"*2@D" 4 D,(J:4D@&">4b, 8@H@D@, <@(:@ $Z &8:`R"H\ >"$:`*,>4, 2" B@:@0,>4,< *,: & H"84N

@$:"FHbN, 8"8 >"*2@D 2" @FJV,FH&:,>4,< $">8@&F8@6 *,bH,:\>@FH4 4 @B,D"P46 F P,>>Z<4

$J<"("<4, JBD"&:,>4, BD,*BD4bH4b<4, $JN(":H,DF846 JR,H 4 BD,*FH"&:,>4, 4>L@D<"P44, " H"80,

F@$:`*,>4, >@D<, 8"F"`V4NFb $">8D@HFH&"". )":,, <4>4FHDZ @$D"H4:4F\ 8 F@@H&,HFH&J`V4<

JRD,0*,>4b< F BD@F\$@6 " D"2D"$@H"H\ BD,*:@0,>4b & @H>@T,>44 &@2<@0>ZN BJH,6 @$,FB,R,>4b
D"FT4D,>4b F@HDJ*>4R,FH&", &8:`R"b &"D4">HZ 4>FH4HJP4@>":\>@6 D,L@D<Z" 23.

42. %Z*&4(",HFb H"80, BD,*:@0,>4, @ H@<, RH@$Z *@B@:>4H\ *,bH,:\>@FH\ ;%K B@

@FJV,FH&:,>4` @$V,(@ >"$:`*,>4b 2" <"8D@^8@>@<4R,F8@6 4 L4>">F@&@6 B@:4H48@6 *,bH,:\>@FH\`

B@ @FJV,FH&:,>4` >"$:`*,>4b >" D,(4@>":\>@< JD@&>,, & B,D&J` @R,D,*\ & !244. =@&Z6

F@&<,FH>Z6 <,N">42< >"$:`*,>4b, B,D&@>"R":\>@ BD,*JF<"HD4&"&T46Fb & 8@>H,8FH, BD,*:@0,>4b @$

JRD,0*,>44 "24"HF8@(@ L@>*", $Z: F@2*"> FHD">"<4 - R:,>"<4 !FF@P4"P44 (@FJ*"DFH& _(@-
%@FH@R>@6 !244 ( !E+!=). 'DJBB", F@2*">>"b " B@ H4BJ 'DJBBZ 7, >@ F JR,H@< FB,P4L484 FHD">

!E+!=", B:">4DJ,H D,(J:bD>@, BD@&,*,>4, >,@L4P4":\>ZN F@&,V">46 BD,*FH"&4H,:,6 P,>HD":\>ZN

$">8@& 4 <4>4FH,DFH& L4>">F@& >" JD@&>, 2"<,FH4H,:,6 <4>4FHD@& 4 <4>4FHD@&, >" 8@H@DZN @>4

$J*JH @P,>4&"H\ " B@H,>P4":\>Z, ^8@>@<4R,F84, 4 L4>">F@&Z, D4F84 *:b FHD">- R:,>@& ... ( 4

D,8@<,>*@&"H\) @B,D"H4&>Z, <,DZ *:b F&,*,>4b H"84N D4F8@& 8 <4>4<J<J" 24. E@*,6FH&4, &

D,":42"P44 ^H@6 4>4P4"H4&Z @8"2Z&",H !24"HF846 $">8 D"2&4H4b.

43. ?FJV,FH&:,>4, 8@>HD@:b 4 >"$:`*,>4b >" D,(4@>":\>@< JD@&>, F"<4<4 FHD">"<4 D,(4@>"

F8@D,, &F,(@ @$,FB,R4H $@:,, B@:>Z6 JR,H D,(4@>":\>@6 FB,P4L484 4 B@HD,$>@FH,6, " B:`D":42<

<>,>46 & D"<8"N @$FJ0*,>4b &@BD@F" @ >"*:,0"V4N HD,$@&">4bN B@&ZF4H ^LL,8H4&>@FH\ 8@>HD@:b

4 >"$:`*,>4b F B@:4H4R,F8@6 H@R84 2D,>4b. A:"> !E+!= 4<,,H H"80, L4>">F@&Z, "FB,8HZ:
BD,*B@:"(",HFb, RH@ " <,N">42< F@&<,FH>@(@ L4>">F4D@&">4b" 2" FR,H BD,*@FH"&:b,<ZN >" &2"4<>@6

@F>@&, FD,*FH& $J*,H *@B@:>bH\ D,FJDFZ ;%K 4 *DJ(4N <,0*J>"D@*>ZN L4>">F@&ZN JRD,0*,>46,
@8"2Z&"`V4N B@**,D08J @FJV,FH&:,>4` BD@(D"<< FHDJ8HJD>@6 B,D,FHD@684 & @H*,:\>ZN FHD">"N-
R:,>"N. % D"<8"N <,N">42<" H"80, BD,*JF<"HD4&",HFb @B,D"H4&>@, &Z*,:,>4, FD,*FH& & F:JR",

&@2>48>@&,>4b L4>">F@&ZN 8D424F@& >" @F>@&, F@ND">,>4b & F4:, *,6FH&J`V,(@ F@(:"T,>4b FHD">
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!E+!= @$ @$<,>>ZN @B,D"P4bN. %<,FH, F H,< RD,2&ZR"6>@ HDJ*>@, B@:@0,>4,, & 8@H@D@, B@B":4

$@:\T4>FH&@ FHD"> !E+!= B@F:, BD4>bH4b ^H@(@ B:">", B@8" BD"8H4R,F84 >, B@2&@:b,H

@FJV,FH&:bH\ F@HDJ*>4R,FH&@ & L4>">F@&@6 @$:"FH4. ]H@ H"80, @2>"R",H, RH@ @HFJHFH&4, "24"HF8@(@

L@>*" @VJV",HFb $@:,, @FHD@.
44. % D,2J:\H"H, ^H@(@ ;%K @FH",HFb ,*4>FH&,>>Z< JRD,0*,>4,<, <">*"H 8@H@D@(@

BD,*JF<"HD4&",H $@D\$J F <,0*J>"D@*>Z<4 L4>">F@&Z<4 8D424F"<4. ?*>"8@ B@HD,$>@FH4,
F&b2">>Z, F >,*"&>4< 8D424F@<, BD4&,:4 8 H@<J, RH@ ;%K FH": 4FBZHZ&"H\ >,N&"H8J D,FJDF@&.
+F:4 <,0*J>"D@*>@, F@@$V,FH&@ 0,:",H, RH@$Z ;%K BD@*@:0": &ZB@:>bH\ @H&,*,>>J` ,<J D@:\,
H@ F:,*J,H $,2@H:"("H,:\>@ @FJV,FH&4H\ *@(@&@D,>>@FH\ @$ J&,:4R,>44 @$X,<" ,(@ D,FJDF@&25.

45. =,F<@HDb >" ^H@, @$X,< D,FJDF@&, 8@H@DZ, ;%K >,@$N@*4<@ 2"*,6FH&@&"H\ & :`$@6

8@>8D,H>@6 8D424F>@6 F4HJ"P44, R"FH4R>@ 2"&4F4H @H H@(@, 8"8@, D,T,>4, $J*,H BD4>bH@ &

@H>@T,>44 JD,(J:4D@&">4b BD,H,>246 R"FH>ZN 4>@FHD">>ZN 8D,*4H@D@&. % F:JR", F C,FBJ$:48@6

7@D,b FH":@ "$F@:`H>@ @R,&4*>@, RH@ 2>"R4H,:\>"b R"FH\ <,0*J>"D@*>ZN @L4P4":\>ZN D,FJDF@&,
>"BD"&:,>>ZN & C,FBJ$:48J 7@D,b & 8@>P, 1997 (@*", B@<@(":" L4>">F4D@&"H\ B@("T,>4,

2"*@:0,>>@FH4 B@ 8D,*4H"< 4>@FHD">>ZN $">8@&. M@Hb <,0*J>"D@*>Z, 8@<<,DR,F84, $">84

&ZFHJB"`H & 8"R,FH&, " "DH,D46" &":`H>@- 8D,*4H>ZN 4 B:"H,0>ZN F4FH,< 4 &F:,*FH&4, ^H@(@

@F@$Z6 D,04< & @H>@T,>44 >4N b&:b,HFb @BD"&*">>Z<, T4D@8@ D"2*,:b:@F\ <>,>4, @ H@<, RH@ @H

>4N F:,*@&":@ B@HD,$@&"H\ B,D,>,FH4 FD@84 JD,(J:4D@&">4b 2"*@:0,>>@FH4 B@ B@*:,0"V4<

B@("T,>4` 8D,*4H"< 4 BD,@$D"2@&"H\ 8D"H8@FD@R>Z, 8D,*4HZ & 8D,*4HZ F $@:,, *:4H,:\>Z<

FD@8@< B@("T,>4b. ),6FH&4H,:\>@, 8 >"R":J 1998 (@*" 4<,>>@ H"8@6 B@*N@* $Z: &2bH >"

&@@DJ0,>4,26.

46. )@&@:\>@ T4D@8@, @F@$,>>@ FD,*4 ^8FB,DH@&, D"FBD@FHD">,>@ <>,>4, @ >,@$N@*4<@FH4

BD4>bH4b >" <,0*J>"D@*>@< JD@&>, $@:,, 0,FH84N BD,*:@0,>46 & H@< 0, 8:`R,. ]H@ F@2*":@ $Z

JF:@&4b, BD4 8@H@DZN FHD">Z- *@:0>484, B,D,04&"`V4, 8D424F B:"H,0>@(@ $":">F", >,

B@*&,D(":4F\ $Z THD"L>Z< F">8P4b< 2" BD,8D"V,>4, @$F:J04&">4b 2"*@:0,>>@FH4. 3>Z<4

F:@&"<4, <@D"H@D46 >" @$F:J04&">4, *@:(" $Z: $Z B@ 8D"6>,6 <,D, 8@F&,>>@ F">8P4@>4D@&">

8D,*4H@D"<427. =":4R4, H"8@(@ <,N">42<" <@(:@ $Z $ZH\ @$,FB,R,>@ *@ &@2>48>@&,>4b 8D424F"

BJH,< &8:`R,>4b & 8D,*4H>Z, F@(:"T,>4b JF:@&4b @ H@<, RH@ H@ 4:4 4>@, &@2<@0>@, F@$ZH4,

( >"FHJB:,>4, 8@H@D@(@ <@(:@ $Z B@*H&,D0*"H\Fb <,0*J>"D@*>@6 @P,>8@6) <@0,H B@F:J04H\ &

8"R,FH&, BD4R4>Z @$@F>@&">>@(@ BD,8D"V,>4b B:"H,0,6. A@>4<">4, H@(@, RH@ @ H"8@<

BD,8D"V,>44 B:"H,0,6 <@0,H $ZH\ @$Xb&:,>@, B@2&@:4:@ $Z $@:,, (:J$@8@ @F@2>"&"H\

D4F8@&">>@FH\ BD,*@FH"&:,>4b $">8@&F84N 8D,*4H@& FHD">"< F L@D<4DJ`V4<Fb DZ>8@<, " ^H@, &

F&@` @R,D,*\, <@(:@ $Z *,FH4<J:4D@&"H\ RD,2<,D>Z6 BD4H@8 FD,*FH&. ]H@, &,D@bH>@, H"80,

>,F8@:\8@ B@&ZF4:@ $Z FH@4<@FH\ 8D,*4H", B@F8@:\8J FH,B,>\ D4F8" *:b $">8@& J&,:4R4:"F\ $Z.
?*>"8@ & B,D&J` @R,D,*\ ^H@ >,42$,0>@ @(D">4R4:@ $Z &@2<@0>@FH4 *:b <">,&D", 4<,`V4,Fb J

F@(:"F4&T4NFb >" H"8@, JF:@&4, R"FH>ZN 8D,*4H@D@&: J >4N B@b&4:4F\ $Z &F, FH4<J:Z 4*H4 >"

" *@$D@&@:\>J`" D,FHDJ8HJD42"P4` *@:(" & F:JR", &@2>48>@&,>4b RD,2&ZR"6>@6 F4HJ"P44 &<,FH@

FB4F">4b 2"*@:0,>>@FH4 B@ F&@4< 8D,*4H"<.

47. C,":42"P4b @*>@(@ 42 *@B@:>4H,:\>ZN BD,*:@0,>46 <@(:" $Z ,V, $@:,, B@$J*4H\ 8D,*4H@D@&

8 F@HDJ*>4R,FH&J & *,:, D,FHDJ8HJD42"P44 B@*:,0"V4N B@("T,>4` *@:(@& & H"84N @$FH@bH,:\FH&"N.
]H@ BD,*:@0,>4, FH":@ >"2Z&"H\Fb " 8D,*4H@&">4,< ;%K *@:0>48@&". ?>@ BD,*JF<"HD4&",H

BD4>bH4, ;%K FHD"H,(4R,F8@(@ D,T,>4b @ *@BJV,>44 & @BD,*,:,>>ZN @$FH@bH,:\FH&"N, 2"8:`R,>4b

F@(:"T,>46 @$ @FJV,FH&:,>44 BD4 B@**,D08, K@>*" BD@(D"<< ^8@>@<4R,F8@6 B,D,FHD@684 F@

FHD">"<4- R:,>"<4 *"0, & H@< F:JR",, ,F:4 B@ >,B@("T,>>Z< *@:("< BD@*@:0"`H >"8"B:4&"H\Fb

2"*@:0,>>@FH4. +F:4 $Z ^H4 *&" &"D4">H" - &@2<@0>@FH\ BD,8D"V,>4b B:"H,0,6 & FR,H

@$F:J04&">4b *@:(" 4 " 8D,*4H@&">4, *@:0>48@&" - $Z:4 4FB@:\2@&">Z &<,FH,, H@ ^H@ <@(:@ $Z

BD4>,FH4 D,2J:\H"HZ & H@<, RH@ 8"F",HFb B@**,D0">4b *@FH"H@R>@6 :48&4*>@FH4 4 >,*@BJV,>4b
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>,N&"H84 8D,*4H@&, B@*@$>@6 H@6, F 8@H@D@6 FH@:8>J:4F\ L4>">F@&Z, F4FH,<Z @N&"R,>>ZN

8D424F@< FHD"> !244.

III. 1!79_Q+=3+

48. ="FH@bV46 *@8:"* BD,*FH"&:b,HFb & B,D4@*, 8@(*" F,D\,2>Z, >,JDb*4PZ, &@2>48T4, &

(:@$":\>@6 L4>">F@&@6 F4FH,<,, &F, ,V, *":,8@ >, JFHD">,>Z. A@^H@<J BD,*FH"&:,>>Z, &ZT,

>"$D@F84 8@>F,>FJF" & @H>@T,>44 >"P4@>":\>ZN 4 <,0*J>"D@*>ZN FHD"H,(46 <"8D@^8@>@<4R,F8@(@

4 L4>">F@&@(@ D,(J:4D@&">4b *@:0>Z D"FF<"HD4&"H\Fb 8"8 BD,*&"D4H,:\>Z,. +F:4 >,JDb*4PZ $J*JH

&F8@D, JFHD">,>Z, T4D@8@ D"FBD@FHD">,>>@(@ FB"*" J*"FHFb 42$,0"H\ 4 & >"4$@:,, B@FHD"*"&T4N

FHD">"N @H>@F4H,:\>@ $ZFHD@ &@2@$>@&4HFb D@FH, H@ BD,*FH"&:,>>@(@ &ZT, >@&@(@ 8@>F,>FJF" <@0,H

$ZH\ *@FH"H@R>@ *:b F>40,>4b FH,B,>4 D4F8" B@&H@D,>4b B@*@$>@6 F4HJ"P44 & $J*JV,<. +F:4 0,

>,JDb*4PZ JFJ(J$bHFb, H@ 42<,>,>4b, BD,*:@0,>>Z, & D"<8"N >@&@(@ 8@>F,>FJF", <@(JH @8"2"H\Fb

>,*@FH"H@R>Z<4 4 &"D4">HZ FHD"H,(46 @$,FB,R,>4b D"2&4H4b & JF:@&4bN (:@$":42"P44 DZ>@R>@6

^8@>@<484 <@0,H B@HD,$@&"H\Fb B,D,F<@HD,H\.

AD4<,R">4b

1 AD@42@T,*T4, F@$ZH4b $Z:4 @B4F">Z & *&JN *@8:"*"N ',>,D":\>@(@ F,8D,H"Db:
" ':@$":\>"b L4>">F@&"b 4>H,(D"P4b: BD@$:,<Z 4 &@2<@0>@FH4" (A/51/388) 4 " ':@$":\>"b
L4>">F@&"b 4>H,(D"P4b: @$>@&:,>>"b 4>L@D<"P4b" (A/52/406).

2 3>L@D<"P4` @ F"<ZN D"2:4R>ZN @P,>8"N, BD,*FH"&:,>>ZN ',>,D":\>@6 !FF"<$:,,, F<. &

Barry Herman and Krishnan Sharma, eds., International Finance and the Developing
Countries in a Year in Crisis: 1997 Discussions at the United Nations (Tokyo,
United Nations University Press, 1998).

3 32*">4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46, & BD@*"0, B@* E.98.II.C.1.

4 32*">4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46, & BD@*"0, B@* E.98.II.D.6.

5 ]:,<,>HZ " &"T4>(H@>F8@(@ 8@>F,>FJF"" &8:`R"`H $`*0,H>J` *4FP4B:4>J ( B@8"2"H,:,<
8@H@D@6 b&:b,HFb @$V,, F@FH@b>4, $`*0,H"), B@&ZT,>4, J*,:\>@(@ &,F" $`*0,H>ZN D"FN@*@& >"

FL,DZ 2*D"&@@ND">,>4b 4 @$D"2@&">4b 4 >" 4>LD"FHDJ8HJDJ, @(D">4R,>4, @$X,<" FJ$F4*46,
D"FT4D,>4, >":@(@&@6 $"2Z 4 F>40,>4, BD,*,:\>ZN >":@(@&ZN FH"&@8, @H8"2 @H F4FH,<Z

<>@0,FH&,>>ZN &":`H>ZN 8JDF@& 4 @$,FB,R,>4, 8@>8JD,>H@FB@F@$>@FH4 ,*4>@(@ &":`H>@(@ 8JDF",
("D">H4D@&">4, BD"& F@$FH&,>>@FH4, *,D,(J:4D@&">4, >"P4@>":\>@6 ^8@>@<484, :4$,D":42"P4`

&>,T>,6 H@D(@&:4, BD4&"H42"P4` (@FJ*"DFH&,>>ZN BD,*BD4bH46, JFHD">,>4, $"D\,D@& >" BJH4

BDb<ZN 4>@FHD">>ZN 4>&,FH4P46 4 L4>">F@&J` :4$,D":42"P4` ( F<. "What Washington means by
policy reform", in Latin American Adjustment: How Much Has Happened ?, Jonh
Williamson, ed. (Washington, D.C., Institute for International Economics, 1990,
pp. 7-20). A,D&@>"R":\>@ BD@P,FF L4>">F@&@6 :4$,D":42"P44 >, D"FF<"HD4&":Fb 8"8

@N&"HZ&"`V46 <,0*J>"D@*>Z, L4>">F@&Z, B@H@84.

6 A@F:,*@&"H,:\>@FH\ @FJV,FH&:,>4b FHD"H,(4R,F84N BD@(D"<< & G"4:">*,, 3>*@>,244 4

C,FBJ$:48, 7@D,b <@0>@ BD@F:,*4H\ B@ *@8J<,>HJ "IMF’s response to the Asian crisis"
(" C,"8P4b ;%K >" 8D424F & !244") @H 30 4`:b 1998 (@*", 8@H@DZ6 4<,,HFb & F,H4 3>H,D>,H

(www.imf.org/External/np/facts/asia.htm).
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7 )4D,8H@D- D"FB@Db*4H,:\ ;%K & F&@,< &ZFHJB:,>44 >" FB,P4":\>@< F@&,V">44 &ZF@8@(@

JD@&>b ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 F $D,HH@>-
&J*F84<4 JRD,0*,>4b<4, BD@&,*,>>@< 18 "BD,:b 1998 (@*", @H<,H4:, RH@ ;%K BD4:"(": JF4:4b

B@ *@FH40,>4` B@:>@6 :4$,D":42"P44 D,04<" @B,D"P46, @HD"0",<ZN B@ H,8JV4< FR,H"<

B:"H,0>@(@ $":">F", >" BD@Hb0,>44 $@:,, 50 :,H 4 ,V, >, *@FH4( ^H@6 P,:4 BD4<,>4H,:\>@ 8@

&F,< FHD">"< 4 RH@, BD,*B@:@04H,:\>@, F@B@FH"&4<Z6 B@ BD@*@:04H,:\>@FH4 B,D4@* B@HD,$J,HFb

*:b :4$,D":42"P44 D,04<" @B,D"P46, @HD"0",<ZN >" FR,H, *&40,>4b 8"B4H":@& ( F<.
+/1998/SR.4).

8 % B4F\<, )4D,8H@D"- D"FB@Db*4H,:b 3;K Q"D:\2" )"::"DZ @H 8 "BD,:b 1998 (@*" >" 4<b

AD,*F,*"H,:b %D,<,>>@(@ 8@<4H,H" ;%K K4:4B" ;"6TH"*H" (@&@D4HFb, RH@ " R"FH>@, L4>">F@&@,
F@@$V,FH&@ B@**,D04&",H @F<@HD4H,:\>J` 4 BD@(D,FF4&>J` :4$,D":42"P4` @B,D"P46 B@ FR,HJ

*&40,>4b 8"B4H":@&, @*>"8@ & >"FH@bV,, &D,<b @R,&4*>@, RH@ B@*N@* 8 H"8@6 :4$,D":42"P44

*@:0,> $ZH\ @FH@D@0>Z< 4 RH@ @>" *@:0>" *@B@:>bH\Fb <,D"<4 B@ J8D,B:,>4` &>JHD,>>4N

L4>">F@&ZN F4FH,<. K@>* 4(D",H @*>J 42 P,>HD":\>ZN D@:,6 & F@*,6FH&44 :4$,D":42"P44 D,04<"

@B,D"P46, @HD"0",<ZN B@ FR,HJ *&40,>4b 8"B4H":@&. ?*>"8@ @$FH@bH,:\FH&", 8@H@DZ, *,:":4 $Z

&>,F,>4, B@BD"&84 & EH"H\4 F@(:"T,>4b ;%K >,@$N@*4<Z<, @HFJHFH&J`H" ( F<. >" F"6H, F "*D,F@<

www.iif.com/PublicPDF/icdc0498.pdf & F,H4 3>H,D>,H).

9 % ^H@6 F&b24 & 8@>P, 4`>b 1998 (@*" B@ 4>4P4"H4&, )4D,8H@D"H" ;%K $Z:@ >"R"H@

BD@&,*,>4, &>,T>,6 @P,>84 D@:4 K@>*" & >"$:`*,>44, 8@H@D"b *@B@:>4H 2"&,DT,>>J` & <"DH,

1998 (@*" @P,>8J BD@(D"<< & @$:"FH4 ^8@>@<4R,F8@6 B@:4H484, @FJV,FH&:b,<ZN B@ :4>44

C"FT4D,>>@(@ L@>*" FHDJ8HJD>@6 B,D,FHD@684, R,D,2 8@H@DZ6 ;%K BD,*@FH"&:b,H :\(@H>Z, 8D,*4HZ

( 4>L@D<"P4` @ D,2J:\H"H"N B@F:,*>,6 @P,>84 4 4N @$FJ0*,>44 F<. >" F"6H, F "*D,F@<

www.imf.org/external/pubs/ft/distill/index.htm).

10 ]H@ F@&,V">4,, @D(">42@&">>@, ),B"DH"<,>H@< B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"<

E,8D,H"D4"H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & F@HDJ*>4R,FH&, F D,(4@>":\>Z<4 8@<4FF4b<4

?D(">42"P44 ?$X,*4>,>>ZN ="P46, $Z:@ B@F&bV,>@ F:,*J`V,<J &@BD@FJ: " 7"84, JD@84 $Z:4
42&:,R,>Z FBJFHb (@* B@F:, >"R":" L4>">F@&@(@ 8D424F" & FHD">"N F L@D<4DJ`V,6Fb DZ>@R>@6

^8@>@<48@6?" ( F B@&,FH8@6 *>b ^H@(@ F@&,V">4b 4 ,(@ @F>@&>Z<4 *@8J<,>H"<4 <@0>@
@2>"8@<4H\Fb & F,H4 3>H,D>,H B@ "*D,FJ www.un.org/esa/analysis/expert.htm).

11 !>":42 P,:,6 $`*0,H>@6 B@:4H484 F<. & " ?$2@D, <4D@&@(@ ^8@>@<4R,F8@(@ 4 F@P4":\>@(@
B@:@0,>4b, 1997 (@*" ( +/1997/50), (:"&" V; F<. H"80, *@8J<,>H ]8@>@<4R,F8@6 8@<4FF44 *:b

9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>" "The Fiscal Covenant: Strengths, Weaknesses,
Challenges" (LC/G.1997(SES.27/3) @H 23 "BD,:b 1998 (@*".

12 +V, @*>4< &"D4">H@<, 4FB@:\2J,<Z<, >"BD4<,D, FHD">"<4, & 8@H@DZN FJV,FH&J`H

F4FH,<Z @D(">@& &":`H>@(@ D,(J:4D@&">4b, b&:b`HFb JFH">@&:,>4, B@FH@b>>@(@ L48F4D@&">>@(@

JD@&>b &":`H>@(@ 8JDF" 4 BD4>bH4, <,D B@ F@ND">,>4` 8JDF" >" ^H@< JD@&>, >,2"&4F4<@ @H H@(@,
>"F8@:\8@ 2>"R4H,:\>Z< @8"0,HFb & F&b24 F H"84<4 <,D"<4 >"DJT,>4, >@D<":\>@(@ N@*"

LJ>8P4@>4D@&">4b ^8@>@<484. +F:4 *@&,D4, $J*,H F@ND">bH\Fb, H@ BD@R>@FH\ H"8@6 F4FH,<Z >,

*@:0>" &Z2Z&"H\ F@<>,>46. ?*>"8@ ,F:4 *@&,D4, 8 B@FH@b>>@<J L48F4D@&">>@<J 8JDFJ $J*,H

B@H,Db>@, H@ &@2<@0>@, RH@ *@ ,(@ &@FFH">@&:,>4b FHD">, BD4*,HFb B,D,04H\ B,D4@* (:J$@8@(@

^8@>@<4R,F8@(@ FB"*" 4 &ZF@8@6 $,2D"$@H4PZ. AD4&:,8"H,:\>@FH\ L48F4D@&">>@(@ &":`H>@(@ 8JDF",
@F@$,>>@ BD4 4FB@:\2@&">44 &"D4">H", BD,*B@:"("`V,(@ >":4R4, @D(">" &":`H>@(@ D,(J:4D@&">4b,
2"8:`R",HFb & H@<, RH@ @> <@0,H b&:bH\Fb <@V>Z< FD,*FH&@< $@D\$Z F &ZF@8@6 4>L:bP4,6 4 &

^H@< F:JR", D"FF<"HD4&"H\Fb 8"8 @*>" 42 ":\H,D>"H4& *4F8D,*4H4D@&"&T,6 F,$b F4FH,<Z &":`H>@(@

D,(J:4D@&">4b P,>HD":\>Z< $">8@<. %<,FH, F H,< F JR,H@< &@2<@0>@FH4 H@(@, RH@ BD4R4>@6
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^8@>@<4R,F8@(@ FB"*" <@0,H b&:bH\Fb BD@&@*4<"b B@:4H48", H"8"b FHD"H,(4b F@BDb0,>" F

>,8@H@DZ< D4F8@<.

13 =, F:,*J,H FR4H"H\, RH@ 8 8"H,(@D44 &":`H>ZN FB,8J:b>H@& @H>@F4HFb H@:\8@ @(D">4R,>>@,

R4F:@ DJ8@&@*4H,:,6 L@>*@&, 2">4<"`V4NFb N,*04D@&">4,< >" <,0*J>"D@*>@< DZ>8,. 7 ^H@6

8"H,(@D44 B@H,>P4":\>@ @H>@FbHFb :`$Z, L4>">F@&Z, 4:4 >,L4>">F@&Z, JRD,0*,>4b 4:4 R"FH>Z,

:4P", 8@H@DZ, 4<,`H *@FHJB 8 8D,*4HJ 4 B@>4<"`H, RH@ FH"&8" BD@H4& P,>HD":\>@(@ $">8",
4<,`V,(@ @(D">4R,>>Z, 4>&":`H>Z, D,2,D&Z 4 BZH"`V,(@Fb B@**,D04&"H\ 2"&ZT,>>Z6 &":`H>Z6

8JDF, F@BDb0,>" F >4284< D4F8@< 4 &ZF@84< @04*",<Z< *@N@*@<.

14 3<B@DH,D, 8@H@D@<J >,@$N@*4<@ BD@42&,FH4 B:"H,0 R,D,2 >,F8@:\8@ >,*,:\, <@( $Z H@R>@

J2>"H\ &ZD"0,>>J` & >"P4@>":\>@6 &":`H, FH@4<@FH\ @$b2"H,:\FH&" & 4>@FHD">>@6 &":`H,,
2"8:`R4& FD@R>J` F*,:8J >" B@8JB8J 4>@FHD">>@6 &":`HZ, BD4 8@H@D@6 P,>" JFH">"&:4&",HFb >"

<@<,>H 2"8:`R,>4b F*,:84, " F@@H&,HFH&J`V"b @B,D"P4b BD@42&@*4HFb & F@(:"F@&">>Z6 <@<,>H &

$J*JV,<. K\`R,DF>Z, 8@>HD"8HZ BD,*FH"&:b`H F@$@6 FH">*"DH424D@&">>Z, L4>">F@&Z,

4>FHDJ<,>HZ, F:J0"V4, *:b N,*04D@&">4b. %<,FH, F H,<, $J*JR4 L4>">F@&Z<4 4>FHDJ<,>H"<4,
L\`R,DFZ, 8"8 4 *DJ(4, BD@42&@*>Z, 4>FHDJ<,>HZ, <@(JH &ZBJF8"H\Fb & @$D"V,>4, 4 @$D"V"H\Fb

F"<@FH@bH,:\>@ 4 B@:>@FH\` H,DbH\ F&b2\ F <,0*J>"D@*>Z<4 H@D(@&Z<4 4 4>&,FH4P4@>>Z<4

B@H@8"<4, *:b @$F:J04&">4b 8@H@DZN @>4 $Z:4 B,D&@>"R":\>@ F@2*">Z.

15 O,:\ 2*,F\ 2"8:`R",HFb >, & H@<, RH@$Z &@FBD,BbHFH&@&"H\ @FJV,FH&:,>4` D"2<,V"`V4<4

BDb<Z, 4>&,FH4P44 4>@FHD">>Z<4 4>&,FH@D"<4 *,bH,:\>@FH4 & >"P4@>":\>@< L4>">F@&@< F,8H@D,,
" & H@<, RH@$Z @(D">4R4H\ BD4H@8 &>,T>4N L4>">F@&ZN D,FJDF@& ( >"BD4<,D, D"2<,V,>4, BDb<ZN

4>&,FH4P46 R,D,2 >"P4@>":\>Z, $D@8,DF84, L4D<Z <@0,H *@BJF8"H\Fb, " B@8JB8" 4>@FHD">>Z<4

4>&,FH@D"<4 P,>>ZN $J<"( >" >"P4@>":\>@6 L@>*@&@6 $4D0, <@0,H $ZH\ 2"BD,V,>").

16 E<. Manuel Agosin and Ricardo Ffrench-Davis, "Managing capital flows in
Chile", paper presented to the United Nations Expert Group Meeting: What have we
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