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INOCIHEOJHUE M3MEHEHHNA B TEHIOEHIUNAX W ITOJIUTHUKE B OBIIACTU
NPAMBIX MHOCTPAHHBLIX WHBECTUIIUN

U3YYEHUE U OB30P CYHIECTBYIONIUX COTJIAIIEHWUN B OBJIACTU
WHBECTULMN B LEJIAX BBIABJIEHUSA WX MOCIEICTBUN HJISI ITPOIIECCA
PA3BUTHUA B COOTBETCTBUU C IIYHKTOM 89 B) HNOKYMEHTA
"IIAPTHEPCTBO B IEJISIX POCTA U PA3BUTUA"

CornacoBaHHBIE BBLIBOJIBI*

IIyuakr 3 - Ilociegnue M3MeHeHHs B TEHIEHIMSIX M IOJUTHKE B 00JACTH IPSIMBIX HMHOCTPAHHBIX
VHBECTULINNI

1. Komuccus mpu3HaeT, YTO B HACTOSINEe BPeMS HHBECTUIIMOHHAS IOJMTHKA BBICTYIAET OIHUM
W3 KJIIOUEBBIX BJIEMEHTOB HAIIMOHANBHBIX CTPATETHMH DPAa3BUTHS, M IMPH3HAET TaKXe DOIb, KOTOPYIO
I[INM wrparoT B Ipoliecce WHTErpalli¥ CTpaH B MHPOBYIO DKOHOMHUKY. B »ToM KoHTekcTe Kommccus
MOTYEPKUBAET BasKHOE 3HAYEHUE OKa3aHWS TEXHUYECKOIO CONEWCTBHUS B YKPEIJICHHMH BO3MOKHOCTEH
CTpaH IS Pa3paOOTKM M OCYIIECTBICHHS TaKOM ITOJUTHKM, a TaKKe OOMeHa OIBITOM M IIPOBEIeHUS

*
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0030pa IOJUTUKM B TaHHOM OTHOIIEHWH. KoMwuccHs TaksKe IIPU3HAET, YTO IPAKTUYECKH BCE
CTpPaHBl OCYIIECTBJISIOT IOJMTHKY, HaIlpaBleHHyI0 Ha mnpubiaeudenne I[IMHW. Heobxogumo
OPUIOKUATh YCUIIMS IJIS OKa3aHUS COIENCTBHS B YKPEIUICHUW BO3MOXXHOCTEH W CO3JaHUU
MEXAHW3MOB B pa3BHBAIOIIMXCS CcTpaHax M, B ocobemnoctr, B HPC, ¢ TemM 4YTOOBI OHHM MOIIIM
5bGEKTUBHO PeaTn30BaTh CBOM WHBECTHUIIMOHHBIM IIOTEHI[MA], B TOM YHKCIE Ojaromaps
WCIIOJIb30BAHUIO COOTBETCTBYIOIIMX METOIOB IIPH IIPOBEIEHWN IIEPETOBOPOB M CTUMYIIHMPOBAHUM
WHBECTUIIUN.

2. Komuccus mpu3Haer, 4YTO MHOTHE adhpHKAHCKUE CTpaHbl IMPEINPUHUMAIOT 3HAYNTEIBHBIE
ycunus mo mpuBliedennio [IMUM myTeM yaydllleHWsT WHBECTHIIMOHHOIO KiamMmaTa. Komwmccus
MOIYEPKUBAET, YTO Ha AQPHKAHCKOM KOHTHHEHTE CYIIIECTBYET ITOTEHIIMAN IJIsI IIPUBJIEUYCHUS
nmormotHUTeNbHBIX [IMW m 4TO mociaemoBaTellbHAS ITOJWTHKA B STOM HAINpPaBIIEHWH MOXKET OKa3aTh
COIEHMCTBYIOIIEE BIMSHHME TaK K€, KaK W HM3MEHEHHEe CYIIECTBYIOIIEro HemuddepeHIIPOBAHHOTO
OTPHUIIATEILHOTO WMHUIXKa KOHTHHEHTa. B »Tolt cBsa3m Komwmccus mpocuT OOHOBUTH
TMOJITOTOBJIEHHBIA CEKpEeTapHATOM HH(MOPMAIIMOHHBIM OIOJJIETEHb, O3arjaBieHHLIN " IIpsMblie
WHOCTPAHHBIE WHBECTAIMK B AdpHKEe.  CYIIECTBYIOIIEE IIOJOXKEHHE M TOTeHIMald', U OOECIEUYNUTh
ero IIMHPOKOE pacIpoCTpaHEeHHEe, B TOM YHCJIE IYTEM €ero pasMelleHuss B HMHTepHeTe W IepeBoja
Ha Jpyrue s3plkd. KoMmuccus NIPHU3BIBAET MEXIYHAPOTHOE COOOIIECTBO OKAa3aTh CONEHCTBHE

a(pr/IKaHCKI/IM CTpaHaM B HX YCHIIHMAX IIO CO3IaHHIO 6HaI‘OHpI/I$ITHOI‘O MHBCCTHUIIMOHHOI'O KJIMMATa,
B YaCTHOCTHA IIYTEM OCYIIECTBICHUS ITOCTOSSHHOW MOESITEIbHOCTHA II0 JIMHUUA TEXHWYECKOW ITOMOIIY B

BTOW cdepe W IOPYrUX HAmIeKaIIuX Mep.

3. Komuccuss oTMedaeT HAOTIOMAIOIIVIOCS OO CHUX MOpP YCTOMYMBOCTE IoTtoka ITMM B asmaTckue

CTpaHbl, HECMOTpPS Ha (bI/IHaHCOBy}O HECTAOMIBLHOCTh B DTOM peruoHE, BBI3BAHHYIO, B YaCTHOCTH,
HCIIOCTOAHCTBOM IIOTOKOB KPATKOCPOYHOT'O KaIlMTala. Komuccust ormevaeT Takke pacIIupeHUEC

nmotokoB ITMUM B 1997 romy B crpanbl Jlatmuckonn Amepuku n KapmbOckoro 6acceriHa. B To Xe
Bpemss Kommuccus momuepkuBaeT, dYTO (MHAHCOBAS HECTAOMIBHOCTEH IIOBBIIIAET CTEIEHD
HEOIIPENIeIEHHOCT! B WHBECTUIIMOHHOW cpefie. B »Tom cBsizum oHa mpemiaraer IOHKTAIL u
BIpeOb YIEISTh BHUMAaHUE BIMSHHIO (hMHAHCOBOM HecTaOWMIbHOCTH Ha motokm IIMU, BKIrouas
¢akTophl, BO3mENCTByIOIIME Ha ®TW MOTOKM. OnHa Takxke npemynaraeT IOHKTA]IL moarotoButs u
pacIpocTpaHuTh WHbOpManuoHHble OfojneTeHH mo IIWMM B asmaTcKUMX pa3BHBAIONIMXCS CTpaHaXx U B
crpanax JlatuHCcKOM Amepuku m Kapmbckoro 6GaccerHa.

4, Kommccust monrBepskmaer BaxkHyi0 poab IIMM, mnpm3HaBas B TO Ke BPEMS CIOXKHBIN
XapakTep B3aMMOCBSI3€M MEXNY PpasInYHBIMKA BHIAMH IIOTOKOB KalMTalla, B OCOOEHHOCTH MEKIY
MOTOKAMH WHOCTPAHHBIX IMOPT¢eNbHbIX WHBecTHOUHA u [IMHM, ¥ TpOCHT HPOJOIKUTH H3YYEHUE UX
OCOOEHHOCTEN, CXOOHBIX YEPT, B3AaMMOJIOIIONHSIOIINX ACIIEKTOB W pa3IM4YdM, a TaksKe BIHUSHUE Ha

IIponecC pa3BUTHUA M BBITCKAIOIIIHUE B DTOM CBSI3W MOCICICTBUS Ha YPOBHE IIOJIMTHKH.
HOJ’IY‘{EHHLIC pe3yabTaThl CICAYET OTPA3WTh B KOMIIJICKCHOM MCCICIOBAHHUH, OXBAaTbhIBAIOIIIEM BCE

pernoHsl. B JMaHHOM KOHTEKCTE€ BakHOe 3HauUeHWe umeeT coTpygHudecTBo Mexay IOHKTAIL u
MEXIYHAPOSHBEIMKA OaHKOBCKMMM (MHAHCOBBIMHU YUDPEXICHUSIMUA W IPYTHMH COOTBETCTBYIOIIIMMU
OpraHM3alMsIMH B WHTEpecaxX TOBBLIIIEHUS CHHEPTHYECKOr0 d(ddeKTa B DTHUX YCUIHIX.
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5. Komuccuss TpU3HAET BaXHOCTh OOECIEYEHMS CTAOMIBHBIX M 3(P(EKTUBHO KOHTPOJIHUPYEMBIX
(bMHAHCOBBEIX DPBIHKOB WM YYPEKIEHMI, a Takxke (HMHAHCOBOM TPAaHCHAPEHTHOCTH, BKJIIOYAs
HagJeXkalye IpaBUila y4eTa W OTUYETHOCTH, B KOHTEKCTe Ooliee IMUPOKON W DhdhEeKTUBHON
MaKpO®KOHOMUYECKON ITOJUTUKM IJIS IPUBJIECUYEHUS CTAOWIBHBIX WHBECTUIIMOHHEBIX ITOTOKOB B
pPa3BHUBAIOIMECS CTPAHbI, B YACTHOCTA B IIPUOPUTETHBIE O0JACTH pa3BUTHA.  DdOEKTUBHAS
MOOWIM3AalMsI BHYTPEHHMX COEPEKEHMM MOXKET ChIFPATh BAXKHYIO POJb B CHIKEHHM YSI3BUMOCTH IIO
OTHOIIIEHUIO K BHEIIHMM IIOTOKaM KamwuTaila. B ston cBsa3um Komuccus mpepjaraetr FOHKTA]IL
MPOIOIIKUTE CBOIO JEATEIBHOCTh ITO0 JUHHUM TEXHUUYECKOW ITOMOIIM, OPHEHTHPOBAHHYIO Ha
YKpEIUIEHNE IIOTEHIMAalla Pa3BUBAIOIIMXCS CTPaH B OOJNACTH IIOJUTHKM, KAacCaoOIIENCs ITIOTOKOB
YaCTHOTO KaITWTala.

6. Komuccuss paccmoTpena Hokjaam o padore CoOBelIaHHsS SKCIEPTOB IO PACIIMPEHHUIO
BHYTPEHHMX DBIHKOB KamuWTaja, B YaCTHOCTA B Pa3BUBAIOIIMXCS CTpaHaX, M HUX CBI3U C
MHOCTPAHHBIMU HOPTHENTHHEIMM WHBECTHIMSIMH M ONOOpHMIIA €r0 PEKOMEHIAIIMH, IIPUBENEHHBIE B
HACTOSIIUX COTIIACOBAHHBIX BBIBOJAX.

7. KoMuccust IpOCHT TakKe OOECIEYMBATh CBOEBpEMEHHOE M (M (EKTUBHOE pPaCIPOCTPAHEHUE

qyepe3 I/IHTepHeT B COOTBETCTBHHU C CYHICCTBYIOIIMMH HOPMAaMH H IIpaBUJIaMHW MaTEpHAJIOB,
JOKYMCHTOB M PE3IOME HY6.HI/IKaI_[I/II;I, IIoATrOoTaBIMBACMbIX CEKpE€TapuaToOM, BKIIOYadad MaTCpualibl,
IIOATrOTaBINBACMBIC IS Komuccun u ee COBEIIaHUI BKCIIEPTOB.

8. HestensHocth JOHKTA]IL mo IwHUM TEXHUYECKOUW IOMOIIM B BTOM cdepe TOIKHA
OCYIIECTBISITECS B paMKaX CYIIECTBYIOIIUX DPECYPCOB M B COOTBETCTBHHM C COTIIACOBAHHBIMU
IIaHaMM, KacamlmuMucs TexHumdyeckon nomoinu. B To ke Bpemst IOHKTA]L mpenmaraer
CTpaHaM - TIOTEHIWAILHBIM JOHOPAM BBIIEISITH CPEICTBA B IIEISIX YKPEIIEHUS BDTOM

IeSATEILHOCTH.
HOyskr 4 - W3yuenne M 0630p CYIIECTBYIONIMX COLJIAINEHUN B 0OOJACTM WMHBECTHUIIMM B IEISIX
BBISBIEHUSI WX HOCIEICTBUM JJs IIPOIEecca Pa3BUTHS B COOTBETCTBHH C
nyaktoM 89 b) mokymenrta " IlapTHepcTBO B IEHISIX pOCTa M pPa3BUTHUL"
9. Kommccust mpusHaeT BaskHOe 3HauyeHHMe BOIpPOcOB, Kacaromuxcsa [IWMMW wm pasputwms, u B

YaCTHOCTY KaCaIOIIUXCS MEXIYHAPOIHBIX WHBECTHUIIMOHHBIX COTJIAIICHUN JIIO0BIX YPOBHEN, U
H606XOJII/IMOCTL yaciaeHnuss BHHMAHHA BOIIPOCY O TOM, KaKHM 06pa30M 9TH COTJIallICHUA MOTIYT
COJICMICTBOBATH YBCINYCHHUIO IIOTOKOB IINAN u JOCTH2KCHHNIO ICJIN pPa3BUTHUA.

10. Kowmwmccus TMOTUEpKHBAET CIOKHBIM XapaKTep BOMNPOCOB, OXBATHIBAEMBIX MEXKIYHAPOIHBIMH

HMHBCCTUIITMOHHBIMHU COTJIAIICHUAMHK, B YAaCTHOCTH B TOM, 4YTO KacCacTCsda IIOOIIPCHUA WHBECTHUIINH,
SKOHOMHUYECKOIo poCTa MW acCIICKTOB DAa3BUTH.
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11. B »toMm konTekcTte Kommccms mpmHMMaeT K cBemeHMIO mokianx CoBellaHms dDKCIEPTOB IIO
CYIIECTBYIOIIUM DPETHOHAILHBIM W MHOTOCTOPOHHMM WHBECTHIIMOHHBIM COTJIAIIIEHUSM W HUX
IOCIENCTBUSAM [JIsI IIPOIECCA PAa3BUTHS,  IOJOXKUTEILHO OIEHHUBAET DPAOOTy, OCYIIECTBISIEMYIO
CEKpeTapraTOM IO BBISIBIEHHWIO W aHAIW3y HOCIEICTBUM, CBSI3aHHBIX JJIS IIpOIEcca pPa3BUTHS C
BOIIPOCAMH, KaCalOIIMMIUCS BO3MOKHBIX MHOTOCTOPOHHMX DaMOK B OOJACTH WHBECTHIWNA, C
YYETOM HMHTEPECOB PA3BUBAIOIINXCS CTPaH M DPAOOTHI, MIPOBOIWMON IPYTMMHU OPraHU3alUSIMU, BO
WCIIOJTHEHNE MaHgaTa MUIpaHICKONM KOH(MEPEHIIMW, W BbIpaskKaeT NPU3HATEIBHOCTH CTpaHaM 3a
IOOPOBOJIBHBIE B3HOCHI, BHECEHHBIE B IIeIeBOM (OHI miIsi padoThl Hal BO3MOXKHbEIMH MPHU, uro
CIETal0 BO3MOXKHBIM OCYIIECTBICHHE B®TOM IPOrpaMMBI pPabOTHI.

12. Kowmwuccus mpuszHaeT Takxke, 4ro IOHKTA]JL MOXeT COMENCTBOBAThH YIUIyOIEHUIO ITOHUMAHUS
MOCNENCTBUN, CBA3aHHBIX IS IIPOIECCA Pa3BUTHS C MEXIYHAPOTHBIMHA WHBECTHIIMOHHBIMU
COTJIAIIIEHUSIMM, W YTO JIJIs BBITIOJHEHMS DTOM 3aJadyM TpeOyeTcs MpoBelIeHUEe ITallbHEHIIen
aHAJTUTAYECKOA pabOThl M PabOTHI IO YKPEIUIEHHWIO ITOTeHIuaia. B »ToM KoHTekcre Kommccus ¢

HHTEPECOM OXKHIACT, B YaCTHOCTH, IIOABJIICHHSA CEPHUU HpO6JICMHI>IX JOKYMEHTOB,
HOATrOTAaBIIMBAEMBIX B HACTOSIIEE BPEMS CEKpPEeTapuaTOM B paMKaxX ero IIpOrpaMMBbI, KaCaloIIencs

BO3BMO2KHBIX MHOT'OCTOPOHHHMX paMOK B obmacTu WHBECTHUIIH.



