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QUESTI ON OF THE REALI ZATION I N ALL COUNTRI ES OF THE ECONCM C,

SOCI AL AND CULTURAL RI GHTS CONTAI NED | N THE UNI VERSAL

DECLARATI ON OF HUVAN RI GHTS AND | N THE | NTERNATI ONAL COVENANT

ON ECONOM C, SOCI AL AND CULTURAL RI GHTS, AND STUDY OF SPECI AL

PROBLEMS WHI CH THE DEVELCOPI NG COUNTRI ES FACE | N THEI R EFFORTS
TO ACH EVE THESE HUMAN RI GHTS

Al geria*, Angol a*, Bangl adesh, Caneroon*, China, Col onbi a*,
Cuba, Denocratic People's Republic of Korea*, Denpcratic
Republic of the Congo, Egypt*, Gabon*, Ghana*, Guinea, Haiti*,
lran (Islanmic Republic of)*, Irag*, Kenya*, Madagascar, Mli,
Mozanbi que, Ni geria*, Rwanda, Senegal, Sudan, Swazil and*,
Syrian Arab Republic*, Togo*, United Republic of Tanzani a*,
Viet Nant, Yenen* and Zi nbabwe*: draft resolution

1998/... Effects on the full enjoynent of hunman rights of the
econom c adjustnent policies arising fromforeign
debt and, in particular, on the inplenentation of
the Declaration on the Right to Devel opnent

The Commi ssion on Hunan Ri ghts,

Recal ling that the purpose of the Universal Declaration of Human Ri ghts
is the full pronotion and protection of human rights and fundanmental freedonmns,
Reaffirm ng the Declaration on the Ri ght to Devel opnent, adopted by

the General Assenbly in its resolution 41/128 of 4 Decenber 1986, and the
resol uti ons and deci sions adopted by the United Nations in connection with the

probl em of the foreign debt of the devel oping countries,

* |n accordance with rule 69, paragraph 3, of the rules of procedure of
the functional commissions of the Econom ¢ and Social Council
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Bearing in mnd that the absolute amounts attained by the foreign debt

and debt service of the devel oping nations indicate the persistent seriousness
of this situation and that despite the inprovenent in sonme indicators, the
forei gn debt burden continues to be intolerable for a considerabl e nunmber of
devel opi ng countri es,

Aware that the serious problemof the foreign debt burden renains one of
the nost critical factors adversely affecting econom c, social, scientific and
techni cal devel opnent and living standards in many devel oping countries, with
serious effects of a social nature,

Stressing that the econom c gl obalization process creates new risks and
uncertainties,

Expressing its concern at the continuing decline in | evels of official

devel opnent assi st ance,

Considering that the measures for alleviating the debt problem of both
official and private origin, have not achieved an effective, equitable,
devel opnent -ori ented and durable solution to the outstanding debt and debt
service of a |large nunber of devel oping countries, especially the poorest and
heavily i ndebted countries,

Bearing in mnd the relationship between the heavy foreign debt burden

and the considerable increase in poverty which is apparent at the world |eve
and is especially large in Africa,

Recogni zing that the foreign debt constitutes one of the main obstacles
preventing the devel oping countries fromfully enjoying their right to
devel opnent,

1. Takes note of the report submtted by the Secretary-Cenera
i n accordance with Conmi ssion resolution 1997/10 of 3 April 1997
(E/ CN. 4/ 1998/ 24) ;

2. Stresses the inportance of continuing to inplement i mediate,
effective and durable actions for alleviating the debt and debt-service
burdens of devel oping countries with debt problens in the framework of the
realization of econom c, social and cultural rights;

3. Affirms that the permanent solution to the foreign debt problem
lies in the establishnent of a just and equitable international economnmi c order

whi ch guarantees the devel oping countries, inter alia, better market access,
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stabilization of exchange rates and interest rates, access to financial and
capital markets, adequate flows of financial resources and better access to
the technol ogy of the devel oped countri es;

4. Stresses the need for the econom ¢ programres arising fromthe
foreign debt to take account of the specific characteristics, conditions and
needs of the debtor countries and the need to incorporate the social dinension
of devel opnent;

5. Affirms that the exercise of the basic rights of the people of the
debtor countries to food, housing, clothing, enploynent, education, health
services and a healthy environment cannot be subordinated to the
i mpl enmentation of structural adjustment policies and economic reforns arising
fromthe debt;

6. Enphasi zes the inportant need for the initiatives on the foreign
debt, in particular the Debt Initiative for the heavily indebted poor
countries and the decision of the Paris Club to go beyond the Naples terns,
to be inmplenmented conpletely and flexibly, and at the sane time notes with
concern the rigidity of the eligibility criteria approved by the internationa
creditor community in the context of these initiatives;

7. Enphasi zes the need for new flows of financial resources to the
i ndebt ed devel opi ng countries, and urges the creditor countries and the
international financial institutions to increase financial assistance on
favourabl e terns as a neans of supporting the inplenentation of the economc
refornms, conbating poverty, and achi eving sustai ned econom c growth and
sust ai nabl e devel opnent ;

8. Decides, in particular in the light of recent trends, to appoint,
for a three-year period, a special rapporteur on the effects of foreign debt
on the full enjoynent of economc, social and cultural rights;

9. Requests the Special Rapporteur to present an analytical report to
the Comm ssion, on an annual basis, beginning at its fifty-fifth session, on
the impl ementation of the present resolution, paying particular attention to:

(a) The negative effects of the foreign debt and the policies adopted
to face it on the full enjoynment of economc, social and cultural rights in
devel opi ng countri es;

(b) Measures taken by CGovernnents, the private sector and
international financial institutions to alleviate such effects in devel oping

countries, especially the poorest and heavily indebted countries;
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10. Requests the Secretary-General to provide the Special Rapporteur
with all necessary assistance, in particular the staff and resources required
to performhis or her functions;

11. Urges Governnents, international organizations, internationa
financial institutions, non-governmental organizations and the private sector
to cooperate fully with the Special Rapporteur in the discharge of his or her
mandat e

12. Recogni zes that there is a need for nore transparency in the
activities of international financial institutions;

13. Considers that, in order to find a durable solution to the debt
problem there is a need for a political dialogue between creditor and debtor
countries within the United Nations system based on the principle of shared
interests and responsibilities;

14. Requests the United Nations H gh Comm ssioner for Human Rights to
pay particular attention to the problem of the debt burden of devel oping
countries, in particular of the |ess devel oped countries, and especially the
soci al inpact of the nmeasures arising fromthe foreign debt;

15. Decides to continue to consider this matter at its fifty-fifth

session in connection with the correspondi ng agenda item



