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ITYHKT 120 IIOBECTKHU OHA: IIKAJIA B3HOCOB JIJIA PACITPEINEJIIEHNA PACXOJIOB
OPTAHU3AIIMU OBBEIUHEHHBIX HAIIUN (mpogomxkenue) (A/51/11u Corr.1)

1. I'-u CYBEJIU (Henax) mopmep>kuBaeT 3asiBICHUE, CASIaHHOE MPEACTaBUTEIeM TaH3aHUHU OT
nMenu ['pynmer 77 u Kurass. OH HaIOMHUHAET, YTO BCE CTPaHBI - uleHb Opranm3zanun O0beTUHEHHBIX
Harmuit 6e3 MCKIOYeHUs 00s3aHbI BBIITOJTHSITh CBOM (GDUHAHCOBBIE 00sg3aTelbcTBa nepen OpraHu3anued u
YTO IPHUHIIUII IIJIATeKEeCITOCOOHOCTH OCTAeTCSI OCHOBHBIM KPUTEPUEM IIPHA pacuyeTe pasMepa B3HOCOB. B
HACTOsIIIee BpeMs 3HAUNTENbHAsI YaCTh HEOOMBIINX CTPAaH MOJIKHA YINIAYMBATh (DPUKCHPOBAHHYIO CYMMY
BHOCA BHE 3aBUCHUMOCTHU OT BEIWYMHBI MX JOJH B MHPOBOM JOXOMe M 0e3 yyeTa UX IIaTEXKECIOCOOHOCTH,
YTO SIBIISIETCS HECIIPABEIJIMBLIM M HepaIlMOHANBHBIM. IIpr ATOM OOJIbIIas YaCTh ATHX CTPaH YILIAYMBAIOT
CBOM B3HOCHI B CPOK U B IIOJTHOM 00BEME.

2. B cemMu m3 BOCEMH IIPEIyCMOTPEHHBIX BAPHUAHTOB IMIPEIIATAETCSI CHU3UTDL WU JasKe
JUKBUINPOBATh HUKHIOIO cTaBKy. [Tosumus KomuTeTa mo B3HOCAM II0 JAHHOMY BOIIPOCY SICHA: HUXKHSS
CTaBKa JOJIKHA OBITH moBemeHa mo ypoBHs 0,001mpolieHTa, MOCKONBKY I HEKOTOPHIX HEOOIBIINX
roCyJIapCTB IIpMMeHEHNE HbIHEIITHEN CTABKU SIBIISIETCS HApYIIIEHUEM IPUHIIMIIA ILIATEKECIIOCOOHOCTH.
IImst TOro YTOOBI 3aIlTUTUTh MHTEPEChl HAMMeHee Pa3BUTHIX CTpaH, CIeIyeT TaKxke 3ahHKCHPOBATh
BEPXHUM IIpeaell pa3Mepa B3HOCOB ATUX CTpaH Ha ypoBHe 0,01 mporieHTa.

3. -1 DABAPIIC (MapIaiioBsl OCTPOBA), BEICTYIIAst OT IMEHU CBOEH CTPAHBI, a TAKKE OT MMEHU
COJIOMOHOBBIX OCTPOBOB M JIPYIHX TOCYIapCTB, COXKAJIEET II0 IOBOAY TOTO, YTO CTpaHa, KOTOpas MOJKHA
YIUTAYMBAThH CAMBIN OOJIBIIION B3HOC, TaK M He IOTacHIla CBOIO 3aI0JKEHHOCTD Iepe, OpraHuzaimern,
IIpeHeOperast TeM TOBEpHEM, KOTOPOe rocygapcTBa oKasbiBaroT Opranuzanuu OO0beauHeHHbIX Harrwii.
KoHcTaTupys TOoT hakT, 4YTO IPUHITUAI ILIATEKECIOCOOHOCTH He COOMIomaeTcss, MapImajIoBel OCTPOBA
MIPUHSLIIN PeIlleHre MOIepKaTh MpeliioxXkeHnsT KoMuTeTa II0 B3HOCAM, TaK KaK UM IIPEICTaBISIETCS
HEeOOXOIMMBIM IPUCTYIIUTh HE3aMEIIUTEIHLHO K IIepeCMOTpPY IIKAJIbl BHOCOB, IIYCTh aXkKe B IBa WU B
TPH DTala.

4. Hpe}K,ue BCET0O, CIICI0BalIO OBI JOCTHUYL COTJIaCHus IIO BOIIPOCY O BerHeI;I CTaBKE€, 6330BOMy
IIepruoagy m CHH2KCHHIO CYMMbI B3HOCA IJs CTPaH, qer JOXOJ Ha OYIIIy HAaCCICHUSA ABIACTCA OTHOCUTCIBHO
HU3KUM. HBIHEeITHSS HUXKHSS CTaBKa SBIISIETCS ,]II/ICKpI/IMI/IHaI_H/IOHHOI;I JJId HEKOTOPBIX HEGOIBIITNX CTpaH,
KOTODPBIM IIPUXOOUTCA yIIJIadyMBaTh B3HOC, HpeBI)IH_IaIOH_[I/II;I pacxoapbl, KOTOPBIE OHHM HOJIZKHBI HECTHU IJIA
TOrO, YTOOBI OBITH IIpeaCTaBICHHBIMUA B H_ITa6-KBapTI/Ipe OpI‘aHI/ISaI_[I/II/I, B OTJIMYKE OT OOJBIITMHCTBA
Pa3BUTHIX CTpaH, B 0COOEHHOCTH TE€X, KOTOPHBIC 2KEJIAIOT COXPAHUTH CTATyC KBO.

5. IIpwHEMAast BO BHUMaHNE TOT (haKT, YTO IOJABISIOIIEE YHCIO CTPAH-UICHOB BBICTYHAIOT 3a
CHUXXKEeHUE HUXXKHEN CTaBKH, WX JaXKe €€ OTMEHY, COBEPIIIEHHO HEIOHSTHO, IIOYeMYy HEOOXOIUMOE
pellleHre OO0 CUX IIOp He MPHHSATO. B 00IeM U IIeJIOM, BO3HHKAET BOIIPOC. MOYEMY TaK CIOXKHO
TOTOBOPUTHCSI O IIPUMEHEHUH CIIPaBEITMBOM IIIKAJIBI B3HOCOB, OCHOBAHHOM HAa YMCTO TEXHUYECKHX
MIPUHITAIIAX, B 0COOEHHOCTH, Ha IPUHITUIIE ILIaTeKeCcmocoOHoCTH. OO5I3aTeIbCTBO 00 yIIIaTe B3HOCA HE
CTaBUTCS MOJ COMHEHHE, HO HEKOTOPHIM CTpaHaM OBLIO OBbI IPOIIE €r0 BBIMOIHUTE, €CIIH OBbI ITTKalla
B3HOCOB ObLTa 00Jiee CIpaBemImBOM. TakuMM 00pa3oM, CIeAyeT IPUUTH K COIIACHIO IO IIPHOPUTETHLIM
BOIIPOCAM Ha OCHOBE IIPUWHIIMIIA IIATeXKEeCIOCOOHOCTH WIIM pa3 M HaBCErma OTKa3aThCSI OT
HCIOJIB30BaHUS HTOTO IIPUHITAIIA, UMEIOIIEro, TeM He MeHee, O0JIBIIIoe 3HAUCHHUE.

6. -1 TTAPK COO 2KWNJIb (Pecrry6nuka Kopest) ¢ ynoBieTBopeHHEeM oTMedaeT, 4To KoMuTeT mo
B3HOCAM IIOIBITANICS CHOPMYIHUPOBATH AEBITOE IMPEMIOXKEHNE U TOCTUT, €CIIM He MOIHOTO COTJIACHS, TO,
110 KpariHe! Mepe, IpeIBapuTelIbHOr0 KOHCEHCYyca IT0 HEKOTOPBIM BOIIPOCaM, a MMEHHO IO BOIIPOCY O
6a30BOM IIEpUOJIE, YTOUHEHUIO CYMMBI 3aI0JI3KEHHOCTH U CIIOCO0E OrpaHMYEHUs KOJeOaHWI pa3Mepa
B3HOCOB.
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7. [IpuHIMD MIaTEeXeCIIOCOOHOCTH SIBISETCS OCHOBOITOJATAIOIINM, TaK KaK 00CCIIEYNBAET
00BEKTHUBHYIO W CIIPABEIJIMBYIO ITKAJY B3HOCOB. B TO 3Xe BpeMs IIKaja JOJKHA OBITH YCTOMYMBOM U
MpecKa3yeMo¥ IS TOTO, YTOOBI pa3Mep B3HOCOB CTPAaH-YICHOB He IOIBEPrajrCh 3HAUYNTEIbHBIM
KoJebaHusIM. 11 MMeHHO B ®TOM KOHTEKCTe OBLIN IPUHATHI (pOpMyla OTpaHMYCHUS KOJIeOaHUHM pa3Mepa
B3HOCOB M OTHOCHUTENBHO TOJITHH 0a30BBIM Hepuoj. TakuM o06pa3oM, CIIeIyeT ¢ YIOBICTBOPECHHEM
OTMETHUTH TOT (akT, YTo KoMUTET peKOMEHIOBAJ OCYIIIECTBUTh OTKA3 OT (POPMYIBI MOCTEIIEHHO U
CHHU3WUTH MOCIEICTBUS DTOTO OTKa3a IJIs HEKOTOPBIX Pa3BUBAIOIINXCS CTPaH J0 15 mpomeHTOB OT
IIepBOHAYATLHO IIPEIyCMOTPEHHOT0 00beMa. Kak momuepkHysn Komurer, 6a30BbIN Ieprof B 6 JTeT
MIPEICTABISET COO0M Pa3yMHBIM KOMIIPOMHUCC MEXKIY T€MH, KTO BBICTYIAET 3a YBEIWUYEHNE IEPUOIa, U
TeMH, KTO SIBIISIETCS CTOPOHHUKAMM €T0 COKPAITCHHUS.

8. IToCcKOIBKY HEOOXOIUMO YUYMTHIBATE DKOHOMUYECKOE IIOJIOKEHNE Pa3BUBAIOIIUXCS U HAaMMeHee
Pa3BHUTBIX CTPaH, CIEAYET COXPAHHUTh CKHIKY Ha OpeMs 3aT0JI3KeHHOCTH U CKUIKY IS CTpaH, Yel TOXOI
Ha IYIIy HaceJEHHUS SIBISETCS OTHOCHUTEIHLHO HU3KUM. KpoMe TOro, Hy>KHO OYyIeT HPUHUTH K COTIIACHIO
OTHOCHUTENIFHO K03 dUIIIeHTa COKPAIIEHNS, KOTOPHIN IPEICTOUT YTBePIUTh. HUKHUN IIpenel TOXKeH
OBITh cHUXKeH 1o ypoBHS 0,001mpoiieHTa, KakK TO peKoMeHnoBan KoMurer.

9. Yto KacaeTcs BepXHe! CTaBKH, TO, BO3MOKHO, €€ ClIenyeT CHU3UTh ¢ 25 10 20 mpo1eHToB aias
TOTO, YTOOBI OTPAHUYMTE 3aBUCUMOCTh OpraHu3alyy OT OGHOM CTpaHbI-uieHa. TeM He MeHee CIeayeT
MMETH B BUY, UTO Pa3pbIB B OTHOIIEHUH ILIATEXKECIIOCOOHOCTH €Ille OOJNBIIE YBEIUYUTCS U UTO
¢drHAHCOBOE OpeMsI HE3aCIy:KEHHO JISIKET Ha JPYrue rocyIapcTBa-ulieHbl. B DTOM CBS3U CIEOyeT
HATIOMHMTD, YTO (PMHAHCOBLIE IP0o6aeMbl OpraHu3aIy PeITaTnuch ObI caMu COOOM, eClIn
roCyIapCTBa-YJIeHbI IIPOSBUIN ObI IMOJUTUYECKYIO BOIO VIIJIAUYMBATL CBOM B3HOCHI B ITIOJJHOM O0OBEME, B
CPOK U Ha 0e3yCIOBHOI OCHOBE.

10. Kpome Toro, 4To KacaeTcs B3HOCOB B OIOMIKET OIEpaIiil Mo MOMIepKaHIuI0O MHUpa, TO Pecry6anka
Kopest mpenmonaraeT moCcTeNeHHO NeperTH u3 rpynnsl C B rpynmy B u mpemcTaBUT ¢ 5TOM IIEIBIO IJIaH

TOCJIe IPUHATHAS COOTBETCTBYIOIIEH PE3OTIONNY M YTBEPXKIASCHUS KAl B3HOCOB IJIsI (PMHAHCUPOBAHUS
o6beIryHOr0 O10mxkeTa Opranusanuu Oo0benuHeHHBIX Hanmit Ha nepron 1998-2000romos.

11. T-m AJIbBYH (Mekcuka) HallTOMUHAET, YTO TIpeJJIOKeHne B, comepxkareecs B nqokiane Komurera
o B3HOcaMm (A/51/11), -»To mpemitokeHne MeKcuKH, KOTOpOe OHA TIpeicTaBuia B nekadpe 1996roma B
KadecTBe mpoekTa pesomtoriuu A/C.5/51/L.21. leneramus MekcuKY yoexXIeHa, YTO DTO MPEIIOKECHIE
MOXKET CTaTh XOPOIITUM OTIIPABHBIM IIYHKTOM JJISI JOCTUKEHUS COTIIACHS, OMHAKO FOTOBA YYacCTBOBAaTh B
TeperoBopax B IyXe KOHCTPYKTHBHOCTH JJIS TOTO, YTOOBI HAUTH KOMIIPOMUCCHOE pellleHre, KOTOpoe
YIOBIETBOPHIIO OBbI BCE TOCYIAPCTBA-UJICHEL.

12. JIro6oe perieHne, KoTopoe mpuMeT ['eHepanbHast AccaMOliess B OTHOIIIEHHH MeTONa IIPUMEHEHUS
IIIKaJIbl, JOJIXKHO YUYHUTBIBATh 3 OCHOBHBIX IIOCTYJIATa. COONIONCHUE IIPUHITHUIIA IIJIaTeXKeCIIOCOOHOCTH
TOCYIapCTB-UIIEHOB, 0053aTEIbLCTBO BCEX FOCYIAPCTB-UIEHOB YIaCTBOBATh Ha CIIPABEIINBOM OCHOBE B
pacxomax OpraHu3anuy; HEOOXOIUMMOCTD CIellaTh (DMHAHCOBBIE B3HOCHI TOCYIapCTB-UYIECHOB YCTOMYMBBIME
¥ TIPEIICKa3yeMbIMH.

13. Jexerammst MeKCUKHM X0YeT MOTYEPKHYTh, YTO CyMMa B3HOCOB HE MOKET YCTAaHABIHUBAThCS
rocymapcTBaMU-4IeHAMH B OTHOCTOPOHHEeM mopsiake. CoriacHo YcraBy Opranusanuu O0beTnHEHHBIX
Harmwuit Toneko I'eHepanpHON AccaMOilee MPUHAIIEIKUT IIPABO YCTAHABIMBATh CYMMY B3HOCA KaXKIOM
cTpaHbl-wieHa. OMHAKO HUYTO HE MPEHSTCTBYET JKEJIAIOIIHNM JIelIaTh TO0OPOBOIbHbIE B3HOCHI CBEPX
YCTaBHBIX.

14. Yro KacaeTcd Mpochkd 0 HEMPUMEHEHHNH B mopsaake uckiaoueHus Craten 19 YcraBa, Komuret 1mo
B3HOCAM BITOJIHE CIIPABEIJIMBO CUMTAET, YTO KaXKuas IMpoch0a JOJIXKHA PacCMATPHUBATHCS C YUETOM
0COOEHHOCTEH ITOJOKEHNS 3aMHTEPECOBAHHON CTPaHbBI. PellleHrs MOIKHBI HOCUTh UCKIIOUNTEIbLHBIN
XapakTep, U 37eCh He MOXKET OBITh M PEYH O IPUMEHEHUHN eIMHO00OPa3HBIX KPUTEPHEB. B KoHEUHOM
HUTOTE, €CITN UCKJIIOUECHUS U3 IMPABWI OYIYT JIeJIaThCS CIMIIKOM YacTO, TO MEDHI, IPeIyCMOTPEHHbBIE
YcTaBoM B ciiydyae HEYIJIaThl B3HOCOB, MOTYT 0Ka3aThCs HedhDHEKTUBHBIMU.
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15. ]Jlus perrenus ¢buHAHCOBOro Kpu3rca OpraHM3alliy HeTOCTaTOYHO IIPOCTO M3MEHHUTH ITKATY
BHOCOB. ETUHCTBEHHOE pEIlleHNEe COCTOUT B TOM, YTOOBI BCE TOCYIAPCTBA-UICHBI YILNTAYMBAINA CBOU
B3HOCHI B ITOJTHOM 00BEMeE, B CPOK M Ha 0e3YCIOBHOM OCHOBE, KaK BTO M IPEIyCMOTPEHO Y CTAaBOM.

16. TI'-u PETTA (Ddwuomnms) momnepKuBaeT 3asiBlieHNe, clelaHHoe oT uMeHu ['pymmel 77 u Kurast, n
XO04YeT OTMETUTh B Havajle CBOETO BBICTYILIEHHUS, YTO IMEPECMOTP IITKANIbI B3HOCOB MOXKET 0Ka3aTh JIUIIb
KOCBEHHOE BO3JIEHCTBHE Ha yperyaupoBaHue (hUHAHCOBOIO Kpusuca. IlomoKeHre MOXKeT
HOPMAaJIN30BAThCS JIUIID B CIy4ae, €CIM BCE TOCYIAapCTBA-YIECHBI 00SXKYTCS YINTAYMBATH YCTaBHBIE B3HOCHI
B IIOJTHOM OO0BEME W B MPEIyCMOTPEHHBIE CPOKH.

17. UYro xacaercs monoxxkennnn Ctatem 19 Ycrapa, To mpuMeHEeHNE U3BITHS IOJKHO HIPETOCTABISThCS
HCKJIIOYUTEIHLHO TEM CTPaHAM, KOTOPBIE CTONKHYIIHNCH C CEPhE3HBIMH IIPOOJIEMAaMU B pe3yabTaTe
KOH(MINUKTA, BHEIITHETO DKOHOMUYECKOTO IIIOKA WX CTUXUMHOIr0 OencTBrsI. Heo6XxommmMo, YTOORI
I'enepanbpHast AccaMOyiess HEIBYCMBICIEHHO HpeaaoKuiia KoMUTETy IT0 B3HOCAM OIIPENETUTh KPUTEPUH,
Ha OCHOBE KOTOPBIX OYIET OCYIIECTBISTHCS MPUMEHEHNE U3 BITHSI.

18.  PaspumBarommumecst CTpaHbl IPOIOJKAIOT UCIIBITHIBATh HAa ce60e MaKPODKOHOMUUYECKHE ITOCIEICTBHS
KPH3UCOB, CIEIOBABIINX IPYT 3a APYToM ¢ cepeauHbl 80X romoB, a Takxke dhGhEKT THdepaTn3alni 1
rI00aIN3alll MUPOBOM DKOHOMUKY. CTaTUCTUYECKHUI 0a30BBIM IEPHO JOJKEH OBITh JOCTATOTHO
MIPOIOJIKHUTEIBHBIM IJIS TOT'0, YTOOBI YUYECTh TaKyI0 peaJbHOCTh. [lemeramus DOUONHUH CUUTAET, YTO DTOT
IIePHOJT JOJIXKEH OCTAThCS Ha YPOBHE, II0 MEHBIIIEH Mepe, IIeCTh JEeT.

19. Jlis KaXXmo¥ cTpaHbI OBLIO OBI MIEANbHO, €CIU ObI CTaBKa KOHBEPCHM CTATUCTHYECKUX TAHHBIX
COOTBETCTBOBAJA OMUIIHATLHOMY 0OMEHHOMY KYpCY, UCIIOIb3YEMOMY BTOM CTPAHOM IJIS CHEIOK CO BCEMH
IPYTUMU CTpaHaMHU MHpa B TeUeHUE PacCMaTPUBAeMOIO IIepHoja. B ciiydae 3HaAUMTEIBHBIX K
MIPOIOJIKHUTEIBHBIX KOJIEOAaHMI, OKa3bIBAIOIINX BIMSHIE Ha CYMMY B3HOCA FOCYIapCcTBa-dIeHa, DTO
rocymapctBo u Opranmzanust O0beTuHeHHbIX Halluil JOIKHBI IPUCTYIUTh K IIEPETOBOPAM C IIEJIBIO
PEIIUTh DTOT BOIPOC B IyXe 0OBEKTUBHOCTH.

20. OpgHOW M3 OCHOBHBIX IPOOJIEM, MEIIAIOIINX YCTOMUYMBOMY Pa3BUTHIO, SIBISETCS MpodiieMa
3aJ0JKEHHOCTH W IOTAIIIEHMS JOJra. DTO CIeAyeT YUMTHIBATH IIPH pa3pab0TKe METOIa YCTAHOBIECHUS
IITKAJIbI, 0CO00 YYUTHIBASI KOHKPETHOE IMOJIOKEHNE pa3BUBAIOIIUXCcS cTpaH. CHUKEHHE CYMMBI Hajiora
IS CTpaH, Yel JOXOJ Ha OYIIy HaceJeHUS OTHOCHTEIBHO HU3O0K, SABISETCS €IUMHCTBEHHBIM DIEMEHTOM
METOJIa, HATIPSIMYIO CBSI3aHHBIM C ILIATEXKECIIOCOOHOCTRIO; MpUUeM KOD(hGUIIMEHT COKPAIEHNS TOIXKEH
OCTaThCs PaBHBIM 85 IIPOIEHTOB UM 3Ke OBITh yBeauueH. UTo KacaeTcs HUKHEN CTaBKH, TO JelIeTallys
Dduonuu Moamep>KUBaeT peKoMeHmanuio KomMuTera mo B3HOCAM O TOM, YTOOBI BCE TOCYIapCTBA-UIIEHBI,
Yel YTOYHEHHBIN HAIIMOHAIBHBINA J0X0n cocTaBiseT MeHee 0,01 mporeHTa MUPOBOrO TOXOMA, YILIAYUBATIN
B3HOC, COOTBETCTBYIOIIAN MX PealbHOM JOJIE B MUPOBOM MIOXOJE, IPU YCIOBUM YTO MUHUMAIIbHAS CTaBKa
B3HOCa HoikHa cocTaBlsaTh 0,001 mporienTa. Hakoner, meneramus DGUONNN HACTAWBAET Ha TOM, YTOODI,
BO300OHOBJIsSIA pabOTy Hal pa3pabOTKOI HOBOM INKAJbl B3HOCOB, KOMHTET YUUTHIBAT B IIOJTHOM MEpPE
po0JIeEMbl HAUMEHEE PAa3BUTHIX CTPAH.

3acenmanne 3akpeiBaeTcs B 10 4. 45 M.




