OPTAHU3AIINUA . T D
OBBEIVMHEHHbBIX HAIIUU

KOH®EPEHIIVS OPTAHU3ALIU Distr.
OBBLEIVMHEHHLIX HAIIMA LIMITED
I1I0 TOPTOBJIE U PA3BUTUIO TD/B/COM.2/L.6

7 October 1997

RUSSIAN
Original:  ENGLISH

COBET IIO TOPI'OBIJIE M1 PA3BUTHIO
Kommccrns o WHBECTHIIASM, TEXHOIIOTUH
W CMEXHBIM (DUHAHCOBBEIM BOIIPOCAM

Bropas ceccus
2Kenena, 29 centsa6ps 1997 ropa
IIyakTel 3 U 4 TOBECTKU IHS
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HYHKT 3 - HOCJIG,ILHI/IG M3MCHCHMS B TCHICHIMAX M IIOJJMTHUKE B o0JacTu IIPAMBIX

MHOCTPAHHBIX HMHBECTHUIINMN

1. Komuccuss momuepkmBaer mopbiiieHue ponu [IMM B MUpPOBOM BKOHOMHKE W HX BaKHEHIIIEE
3HAYEHWE IJIsI Pa3BUBAIOIIMXCS CTPaH M CTPAaH C NIEPEXOTHOM BDKOHOMHUKON C TOYKH 3PEHUS

KaIIuTAlIOBIIOXKEHHUH, IIPUOOPETEHUs TEXHOJOTHH, 3HAHWUN W OPraHW3aIllMOHHBIX W YIIPABIEHYECKUX
HAaBBIKOB M JOCTyIIa K DBIHKAM. DTO IIOATBEPXKIAET BaXXHOCTh IIPOBEICHMS OPHEHTHPOBAHHBIX Ha

COOTBETCTBYIOIIIE BOIIPOCHI TOJUTHUKKA KCCIEHOBAHMM W aHalIW3a II0 IMpOoOJIeMaTHKe WHBECTHIIMI,
BKIIIoYasl m3yuyeHwe ¢dakTtopoB, Biausiomux Ha [IMM B coBpeMeHHOM MHPOBOM 3KOHOMHUKE,
XapakTepu3yIolleicsd nubepanu3anuell ¥ TI00alIn3aIlue.

1/ IIpunsater Komuccren Ha ee 3aKIIOYUTENLHOM ILIEHAPHOM 34aCeNaHUM BTOPOM CECCHUM
3 okTsa6ps 1997 roma.
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2. Komuccust mpusHaeT, 4YTO MHOTHE CTpaHbl IPHHSIIM psig Mep C Iieabio IpuBiedeHus ITUU
nmyTeM naubOepaln3ali¥ W CTAMYJIMPOBAaHUS WHBecTHIMM. KoMmuccHsT pPEKOMEHIYET CTpaHam
OPOHOJIXKUTh OCYIIECTBICHHE MOCIEIOBATEIILHON W CKOOPAWHUPOBAHHOW MOJUTHUKHU, BKJIIOYAs
CO3JAaHHE BO3MOXKHON BHYTDEHHEH IIPaBOBOM 0a3bl W CTAOMILHOM SKOHOMHUYECKOW CPEIbl IS
MPUBJIEYEHNST TPSMBIX WHOCTPAHHBIX WHBECTHIIMH, C TEM YTOOBI BOCIOJNBL30BATHCS WX BKJIAIOM B
IpOIIECC Pa3BHUTHS.

3. Komuccuss mpu3HaeT 0coOble ITOTPEOHOCTH HaMMEHEE PasBUTHIX CTPaH, TakKe appPUKAHCKUAX
crpad. C yHoOBJIETBOPEHMEM OBLIO OTMEUEHO HE3HAUYMTEILHOE yBelnueHHe npuroka IIUU B
HekoTtople HPC.  Kommccuss Tpu3BIBAe€T COIOEHCTBOBATH 0OO0Jiee ITMPOKOMY IPH3HAHUIO ITO3UTUBHBIX
TeHIEeHINI B AdpHKe, BKIOYas NPU3HAKW IIOBBIIIEHUS PE3YIHTATUBHOCTH WHBECTHIIMOHHON
IesSTeTbHOCTH W WMEIOIINECS HEUCIIONb3yeMble BO3MOKHOCTH. CeKkpeTapmaTy CIIeIyeT
IpoaHAIM3UPOBaTh ONBLIT OTHedbHBIX HPC m pasBmBarommxcs ctpaH B Adpuke, KOTOPBIM YIalIoCh
noOUThCS yBeauueHWs npuroka IIWHM, ¢ [enapio U3BICYEHHMS YPOKOB, KOTODBIE MOTJIH OBbI
okasaTbcs mone3HeiMH 1 HPC wm nOpyrux pasBUBAIOIIMXCS CTpaH, HNPEIIPUHUMAIONINX YCHJIHS II0
MPUBIEYEHUIO TaKWX WHBecTHIWHA. KoMuccHsS pEeKOMEHIYET OTpPa3uTh Pe3yJNbTAThl DTOTO aHAIIM3a
B Jlokmame o MupoOBBIX WHBecTHIUsX 3a 1998 rom.  Kommccus TakkKe PEKOMEHAYET CeKpeTapuaTty
M3YYUTh NOYTH PACIPOCTpaHEHUS BDTOW HHGMOPMAIUK C HCIOJIb30BaAaHHEM WHGOPMAIIMOHHBIX
oromneTeHern B MHTepHeTe B IEisAX OOECIEYeHHsS €€ IIMHMPOKOr0 paclIpOCTPaHEHUS Cpead
MOTEHIINATLHBIX WHBECTOPOB. KoMmccus peKOMEHIYeT MPONOJIKUTH OCYIIECTBIEHUE IeATEILHOCTH
IO OKa3aHWIO TEXHWYECKOM IIOMOIIY, BKIIOYas IIPOBeJeHME OIIeHKH BcTpeum " Adpumka KOHHEKT' C
MOJATOTOBKON PEKOMEHITAIIMN B OTHOIIECHWH HAIbHEUIIEN NeSTEIbHOCTH U COOTBETCTBYIOIIMX MEp IO
peann3aiyi JOCTHUTHYTHIX IOTOBOPEHHOCTEH, O0030pOB HMHBECTHUIIMOHHOM IIOJMTHKM M 0030pOB
HAYYHO- TEXHUYECKON ¥ WHHOBAIIMOHHOM IOJIUTHKH.

4, Komuccus orMmeuaer, uro mubepamumsanus I[IMHW m ykpemiaeHWe IIOJIUTHKU B O0JACTH
KOHKYDPEHIIMM JOJIKHBI HOCHATH B3aMMOIOIONHSIOIIMI XapaKTep, C TEM YTOOLI CTPaHLI MOTIH
MPENYIPEIUTh OTPAHUYUTENLHYIO HEIOBYIO IMPAKTHKY W AHTUKOHKYPEHTHYIO IPaKTHKY KOMIAHUNA W

TEM CaMBIM COJENCTBOBAThL M3BIEYESHUI0O MaKCHUMAJLHBIX BBITON M3 IIpOIlecca JTHOepaIn3allvu.
I'maBHas meiab HONUTHKKA B OONACTH KOHKYPEHIMH IOJKHA 3aKJIIOYaThCs B IOMIEPKAHWU M

CONEVICTBMH TIOBBIIIEHUIO ®KOHOMHUYECKON 5DOEKTUBHOCTH M OjarococtossHms.  CrpaHam
HEOOXONMMO IPHHSTH MEPBI IS OOeclleueHus yriayOJEeHHOTO HOHHMAHMS IIOJUTHKM B O0JIACTH
KOHKYPEHIIM U €€ IIOCIENCTBUM, COJIEPKAaHUsS KOHKYPEHTHOTO 3aKOHOIATEIbCTBA U
COOTBETCTBYIOIIINX WHCTUTYIIMOHAIBHBIX MEXaHW3MOB, KOTODPBIE JOJKHBI pa3pabaThIBATHCI C YYETOM
KOHKDETHBIX OCOOEHHOCTEN CTpaH, BKIIOYAas WX Iead pas3BuTwsi.  CIeayeT ITOOIIPSITE Pa3BUTHE
MEXIYHAPOTHOTO COTPYTHHMYECTBA II0 BOIPOCAM KOHKYPEHIIWM.

5. Komuccus mpemiiaraeT IpOBECTH pabOTy C IEIbI0 OIPENeIcHMUS BDIEMEHTOB HalJIeXKallen
IIOJUTHKKA B OOJIACTHM KOHKYDEHIMM M IIPEMMYIIECTB, KOTOPBLIE OHA MOXKET IIPUHECTH, 4 TaKXKe
ImyTed OOeCIEeYEeHNsT COTJIAaCOBAHHOCTA MexXay aubepanmsanueirn IIMM, TOpProBoil ITOJIUTHKON K
IIOJUTHKON B 0O0jacTH KOHKypeHIuu. Kpome Ttoro, Komwmccus mpepjaraer IOATOTOBUTH ITOKJIAIbBI
0 HAKOIUIEHHOM K HACTOSIIEMY BPEMEHM OIILITE PA3BUTHS MEXIYHAPOTHOIO COTPYTHHYECTBA IIO
BOIIPOCAM HOJUTHUKHA B OOJACTH KOHKYPEHIIMM M HCIONb3YEMBIX IJIS ®TOTO MeXaHHM3MaX; a TaKxXe
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O BIMSHUM IIOJUTHKH B OO0JACTH KOHKYpeHIWMM Ha IpuToK IIMW m oOImmiz pocT B HAIMOHAILHOMN
DKOHOMHKe. FEIle ogHMM Ba>XHBIM HaIpaBJIEHUEM YCUIIMM, pa3pabaThbIBAEMBIM B COTPYIHUYECTBE
¢ BTO, saBasgercs yiydllleHHe IMOHHMAHHUsS B3aMMOCBS3W MeXny imoepanmsamuen U u
MOJUTUKON B 00IacTH KOHKypeHImHM. HeoOxomumbIiM HampaBieHueM npesteiabHocT FOHKTAIJL
SIBIISIETCS TEXHUYECKOE COTPYIHUYECTBO, HAIIpaBIEHHOE Ha OKa3aHHE IIOMOIIM CTpaHaM B
pa3paboTKe 3aKOHOJATEILCTBA M IOJMTUKKA B OOJIACTH KOHKYPEHIMH M, B COOTBETCTBYIOIIMX
clydasiX, B YIYUYIIEHUHW COIEPKAHUS W CTPYKTYPHI KOHKYPEHTHOM ITOJHTHKW W WHCTUTYIIMOHAJIHHBIX

MEXaHU3MOB.

Iyurr 4 - H3ydyenue M 0030p CYIIECTBYIOIIMX COLJAIIEHWH B O0JACTH MHBECTHIUMHA B IIEIISX
BBISIBJIECHUS] WX TOCIEICTBUM JIJIS TPOIlecCa PA3BUTHSI, B COOTBETCTBUH C
nyakTtoM 89 b) mokymenrta " IlapTHepcTBO B IEISX POCTAa M PAa3BUTHI"

6. Komuccus mpuHUMaeT K cBefeHHIO Hokian CoBEIIaHUS SKCIEPTOB IO CYIIECTBYIOIIIUM

COTJIAIIIEHUSIM B 00JACTH WHBECTUIIMN W WX MOCIEICTBUSM IJIS MpoIlecca pa3BUTHSA, B XOJe

KOTOPOTO OCHOBHOE BHHUMAHHE OBLIO YIEJIEHO IBYCTOPOHHHUM WHBECTHIIMOHHBIM JOTOBODAM.
Omnmpasick Ha pe3yasTaThl padoThl COBENIaHUS SKCIEPTOB M BBIHOCS OOCYKIEHHS Ha YPOBEHDb

nomutuky, Komuccus mpoBella 0OMEH MHEHHUSMHU II0 BOIPOCY O KPHUTEPUSIX, HO3BOJISIONINX
OIIEHUTh, B KAaKOM Mepe MEXXIYHAPOIHBIE COTIIAIEHMS B OOJACTH WHBECTHIIMH COIEHCTBYIOT
TIPOIIECCY DPa3BUTHUSL.

7. Komuccuss OTMeTHIIa BaXHOCTh IIPOJOJIKEHHsI B OYIYIIEM H3Y4YEHHS BOIPOCOB M
OCYILIECTBJIEHHUSI PA0OTHI II0 ACIEKTAM DAa3BUTHS MEXIYHAPOIHBIX COIIAIIEHHH B 00JacTH
WHBECTHUIIUN.

8. Kommccns mpuwHHMaeT TakxXe K cBemeHuo mporpamMmy pa6otel FOHKTA]L Ham BO3MOXKHBIMU
MHOTOCTOPOHHUMH paMKaMH B OOJIaCTH WHBECTHUIIMM, HAIPAaBIEHHYI0 Ha YKpEIIEHWEe BO3MOXKHOCTEH
Pa3BUBAIOIIUXCS cTpaH (U CTpaH C IEPEXOMHON DKOHOMHUKOW) IIyTeM OPTaHW3allu{ IMIOArOTOBKHU
KaIapoB W TIPEIOCTAaBIEHUS KOHCYJILTATHUBHBIX VCIYT W OKa3aHUWE IIOMOINY BTHUM CTpaHaM B
ofbecrieyeHM MakcHUMallbHO 5GhGEKTUBHOIO yYacTHs B OOCYKIEHHUSX, IIOCBSIIEHHBIX
MEXIYHAPOTHBIM WHBECTHUIIMOHHBLIM COTJAIIEHUSM. 3OTa paboTa BKIIOYAET, CpPEeIW IIPOYEero, Kak
MOXKHO 0Oojiee yriyOJIeHHOE M3yYeHWE OTIENbHBIX KIIOUeBBIX acmektoB IIWMH, awmamm3 Kpyra
BOIIPOCOB, KOTOpBIE CIEAYET YUYHMTHIBATh, OKAa3aHWE IIOMOIIM CTPaHAM B BBEISBIIEHHM HX WHTEPECOB
M, B YaCTHOCTH, OOECIIEUEHME ydeTa aclekKToB pas3suTwsi. Oco00 OblIa OTMEYeHa BaKHOCTH
moaroToBKu KaapoB. IIpm ocymectBaenmm »tux 3amad IOHKTA]L cremyeT ymenuTh ocoboe

BHUMAaHUEC HOTp66HOCTHM n HyXJIaM HAaMMCHEEC PAa3BHTBHIX CTPpaH, a TaKXeE a(pr/IKaHCKI/IX CTpaH.
Komuccusi ormMevaeT BaskHOe 3HauYeHHUE PETUMOHAJIBHBIX CEMHHAPOB W CHMIIO3UYMOB M DPEKOMCHIYET

MPONIOIKUTh WX IpoBeaeHune. OHa C ymoBjJeTBOpeHHEM oOTMmeuaeT Bkiaj, BHocuMbin IOHKTA]IL B
padotry Pabouern rpynmel BTO mo B3aMMOCBSI3M MeXJy TOPrOBIEN W WHBECTULNUSIMU W IIPH3LIBAET
MPOIOJIKUTE COTPYIHHUYECTBO B DTOM OOJIACTH.
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9. IOHKTA]L ciemyeT TpOIOJIKUTH CBOIO IIEHHYIO PabOTy IO IPOBEICHUIO aHAIUTHYECKUX
WCCIEIOBAHNN W aHAJIW3a BOIPOCOB IIONUTHUKH C IENbI0 BBISBICHUS W OIEHKU ITOCIEICTBHAM LIS
polecca pPa3BUTHUS, CBSI3aHHBIX C BOIPOCAMH, KAaCAIOI[UMUCS BO3MOXKHBIX MHOTOCTOPOHHHX pPaMOK
B 00JACTH WHBECTUIINHM, B COOTBETCTBMH ¢ MyHKTOM 89 b) MumpaHmacKod mOekaapanuu. DTO
mo3Bomur FOHKTAJL He TONBKO CONEWCTBOBATH YIIAYOJCHWIO ITOHWMAHWS COOTBETCTBYIOIITUX
BOIIPOCOB, HO W MPEIJIOKUTh MHPAKTHUYECKHE DEKOMEHITAIIUM IJIS IIPABUTEILCTB M OKAa3bIBaTh
TEXHUYECKYIO IIOMOIINbL B ®TON OOJACTH.



