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%&,*,>4,%&,*,>4,

1. AD4 D"FF<@HD,>44 BJ>8H", 8"F"`V,(@Fb &8:"*" _=7G!) & @FJV,FH&:,>4, =@&@6

BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @$,FB,R,>4` D"2&4H4b & !LD48, &

90- , (@*Z, E@&,H B@ H@D(@&:, 4 D"2&4H4` >" F&@,6 F@D@8 HD,H\,6 F,FF44 F*,:": &Z&@*,
RH@ B@F&bV,>>Z6 !LD48, BJ>8H B@&,FH84 *>b F@D@8 R,H&,DH@6 F,FF44 *@:0,> *"H\

&@2<@0>@FH\ BD@&,FH4 @$<,> <>,>4b<4, &8:`R"b >,@L4P4":\>J` *4F8JFF4` F JR"FH4,<

^8FB,DH@&. ?> BD42&": F,8D,H"D4"H B@*(@H@&4H\ *@8:"* F @F@$Z< JB@D@< >" 8@>8D,H>ZN

H,<"N. % ^H@6 F&b24, BD,*FH"&:bb *@8:"* @ N@*, D"$@HZ B@ @FJV,FH&:,>4` F@(:"F@&">>ZN

&Z&@*@& E@&,H" 436 (XLIII), >" BbH>"*P"H@6 4FB@:>4H,:\>@6 F,FF44 E@&,H" ',>,D":\>Z6

F,8D,H"D\ _=7G!) &>@&\ F@@$V4:, RH@ @$FJ0*,>4b B@ !LD48, >" F@D@8 R,H&,DH@6

@R,D,*>@6 F,FF44 $J*JH F@FD,*@H@R,>Z >" D,2J:\H"H"N, B,DFB,8H4&"N 4 @$V4N &@BD@F"N &

@H>@T,>44 ^8@>@<4R,F8@(@ B@*X,<" 4 D"2&4H4b & !LD48,.

2. % F&,H, ^H@(@ P,:\ >"FH@bV,(@ *@8:"*" 2"8:`R",HFb & H@<, RH@$Z BD@">":424D@&"H\

F@FH@b>4, "LD48">F8@6 ^8@>@<484 & B@F:,*>,, &D,<b 4 L"8H@DZ, B@&:4b&T4, >" ,,

>,*"&>`` *4>"<48J D@FH", " H"80, 42JR4H\ FD,*>,FD@R>Z, B,DFB,8H4&Z F@ND">,>4b H"8@(@

4<BJ:\F" 4 *@FH40,>4b JFH@6R4&@(@ D@FH". % *@8:"*,, & R"FH>@FH4, D"FF<@HD,>Z

H,>*,>P44 B@F:,*>,(@ &D,<,>4 & @$:"FHbN H@D(@&:4, &>,T>,6 2"*@:0,>>@FH4 4

F,:\F8@N@2b6FH&,>>@6 B@:4H484.

3. 7D@<, H@(@, 8"8 $Z:@ BD,*:@0,>@ E@&,H@< B@ H@D(@&:, 4 D"2&4H4` >" ,(@ F@D@8

HD,H\,6 F,FF44, Db* ^8FB,DH@& $Z:4 FB,P4":\>@ BD4(:"T,>Z *:b JR"FH4b & >,@L4P4":\>@<

@$FJ0*,>44 &<,FH, F *,:,("P4b<4 &@BD@F@& ^8@>@<4R,F8@(@ B@*X,<" 4 D"2&4H4b & !LD48,.
?$FJ0*,>4, E@&,H@< ^H@(@ BJ>8H" H"80, 2"HD@>,H H,<Z ^H"B" 2"F,*">46 E@&,H" >" &ZF@8@<

JD@&>, - (:@$":42"P4`, 8@>8JD,>P4`, 8@>8JD,>H@FB@F@$>@FH\ 4 D"2&4H4,, - 4

F@@H&,HFH&J`V4, &Z&@*Z $J*JH BD,BD@&@0*,>Z ^H"BJ 2"F,*">46 &ZF@8@(@ JD@&>b.

A. A@F:,*>4,A@F:,*>4, 42<,>,>4b42<,>,>4b && ^8@>@<48,^8@>@<48,

4. % >"R":, 80- N (@*@& !LD48" 8 `(J @H E"N"DZ ( !_E) &FHJB4:" & *:4H,:\>Z6 B,D4@*

^8@>@<4R,F8@(@ FB"*", & N@*, 8@H@D@(@ D,":\>Z, *@N@*Z >" *JTJ >"F,:,>4b B"*":4 *@

1993 (@*". % H@H 0, B,D4@* @H<,R":Fb 4 FB"* 4>&,FH4P46 4 >@D<Z >"8@B:,>4b, " H,<BZ

4>L:bP44, >,F<@HDb >" F>40,>4, B:"H,0,FB@F@$>@(@ FBD@F" 4 <,DZ $`*0,H>@6 ^8@>@<44,
$Z:4 & P,:@< &ZF@84<4 ( H"$:4P" 1). 1" 4F8:`R,>4,< %@FH@R>@6 !LD484, &

1986-1993 (@*"N ^8FB@DH>Z, B@FHJB:,>4b D@F:4 <,*:,>>,,, R,< *@ 1980 (@*". =,F<@HDb

>" F0"H4, 4<B@DH", *,L4P4HZ B@ H@D(@&:, 4 H,8JV4< @B,D"P4b< BD"8H4R,F84 >,

J<,>\T4:4F\. % $@:\T4>FH&, FHD"> D,(4@>" *@:(@&@, $D,<b FH":@ RD,2<,D>Z<. %>,T>4,

*,L4P4HZ @$ZR>@ B@8DZ&":4F\ 2" FR,H BD4H@8" >@&ZN D,FJDF@& 4 >"8@B:,>4b BD@FD@R,>>@6

2"*@:0,>>@FH4. 7 1994 (@*J :4T\ @ >,<>@(4N FHD">"N !_E <@0>@ $Z:@ F8"2"H\, RH@ J

>4N ,FH\ D,":\>Z, B,DFB,8H4&Z JFH@6R4&@(@ D@FH".

5. ?*>"8@ HD4 F:,*@&"&T4N B@*Db* (@*" J:JRT,>4b F@FH@b>4b ^8@>@<484 >"R4>"b F

1994 (@*" *"`H @F>@&">4b *:b $@:\T,(@ @BH4<42<". %B,D&Z, F >"R":" 80- N (@*@& D@FH
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%%A @B,D,0",H *,<@(D"L4R,F846 D@FH, N@Hb 4 >, >"<>@(@. %B,R"H:b`V46 D@FH

^8FB@DH>ZN B@FHJB:,>46 4 2>"R4H,:\>@, F>40,>4, *,L4P4H@& B@ H,8JV4< @B,D"P4b< 4 &

H@D(@&:, &Z2&":4 @$V,, J:JRT,>4, B@8"2"H,:,6 &>,T>,^8@>@<4R,F84N F&b2,6. 3 &F, 0, &

@H>@T,>44 D@FH", >"8@B:,>4b, F$,D,0,>46 4 4>L:bP44 4H@(4 B@F:,*>4N HD,N :,H

B@- BD,0>,<J JFHJB"`H H@<J, RH@ $Z:@ *@FH4(>JH@ *@ 1980 (@*".

6. =,*"&>,, @04&:,>4, & !_E B@**,D04&",HFb BD@*@:0"`V4<4Fb 4 J(:J$:b`V4<4Fb

BD@(D"<<"<4 ^8@>@<4R,F84N D,L@D<, " H"80, J<,>\T,>4,< B@:4H4R,F8@6 >,FH"$4:\>@FH4 4

(D"0*">F84N 8@>L:48H@& 1/. ?*>4< 42 &"0>,6T4N L"8H@D@& ^H@(@ FH": D@FH ^8FB@DH":
B@ *">>Z< ]8@>@<4R,F8@6 8@<4FF44 *:b !LD484 ,(@ BD4D@FH B@*>b:Fb F -4,2% &

1993 (@*J *@ 3,3% & 1994 (@*J 4 16,2% & 1995 (@*J. !8H4&>Z6 &>,T>46 FBD@F, D@FH

H@&"D>ZN P,> 4 J:JRT,>4, JF:@&46 H@D(@&:4 ( D@FH 4>*,8F" >" 7,4 BD@P,>H>ZN BJ>8H" &

1994-1996 (@*"N) $Z:4 >,B@FD,*FH&,>>Z<4 4 (:"&>Z<4 L"8H@D"<4, @$JF:@&4&T4<4 H"8@,

>"D"V4&">4, ^8FB@DH". ?*>"8@ B@ FD"&>,>4` F BD,*Z*JV4<4 B,D4@*"<4 L424R,F846 @$X,<

^8FB@DH" <":@ 42<,>4:Fb.

1/ E<. Economic Commission for Africa, "Report on the Economic and
Social Situation in Africa, 1997" (E/ECA/CM.23/3), paras. 3-4.



TD/B/44/12
page 4

G"$:4P" 1

!LD48": <"8D@^8@>@<4R,F84, B@8"2"H,:4 2" 1975-1996 (@*Z

( & FD,*>,< 2" (@*, & %)

AD4D@FH %%A )@:b &":@&ZN

&>JHD,>>4N

4>&,FH4P46 & %%A

)@:b &":@&@(@

&>JHD,>>,(@

>"8@B:,>4b & %%A

3>L:bP4b

!LD48" 8 `(J @H E"N"DZ

1975-1980 3,8 24,0 22,9 18,9

1981-1985 1,2 1,2 19,3 20,2

1986-1993 1,5 17,1 17,3 20,4

1994-1996 3,0 17,3 9,6 20,4

E,&,D>"b !LD48"

1975-1980 6,2 33,1 22,0 8,0

1981-1985 4,7 29,3 21,1 10,6

1986-1995 2,2 24,5 19,5 10,7

3FH@R>484: 1975-1993 (@*Z: ILO, World Employment 1996/97 (Geneva, ILO,
1996), table 5.6; 1994-1996: ECA, "Report on the Economic and
Social Situation in Africa, 1997" (E/ECA/CM.23/3, Addis Ababa,
1997), table 2; World Bank, World Development Indicators 1997
(CD-ROM).

7. O,>@&@6 $J< >"R":Fb & 1994 (@*J F >,H@B:4&>ZN H@&"D@&. ]8FB@DH>Z, P,>Z >"

J(">*46F846 8@L, &2:,H,:4 & 1993-1995 (@*"N >" 167%, JB":4 >" 26% & 1996 (@*J, >@

&>@&\ 2>"R4H,:\>@ &ZD@F:4 & 1997 (@*J. #@:,, F8D@<>Z<, >@ &F, 0, FJV,FH&,>>Z<, $Z:

D@FH P,> >" 8"8"@ ( >" 42% & 7@H- *’ 3&J"D,), H"$"8 ( >" 15% & ;":"&4) 4 N:@B@8 ( >" 11%
& 7@H- *’ 3&J"D,). 7 1995 (@*J P,>@&@6 $J< @N&"H4: 4 FZDJ` >,LH\: & 1996 (@*J

FD,*>4, P,>Z $Z:4 >" 31% &ZT,, R,< *&J<b (@*"<4 D">,,. %<,FH, F H,< ,V, >,:\2b

F8"2"H\, *@FH4(:4 :4 H@&"D>Z, P,>Z F&@,(@ B48". % P,:@<, P,>@&@6 D@FH, B@- &4*4<@<J,
&ZB@:"04&",HFb, " & $:40"6T,< $J*JV,< >,:\2b 4F8:`R"H\ F>40,>4b P,> 2/.

2/ ? >,*"&>4N 42<,>,>4bN H@&"D>ZN P,> 4 4N B,DFB,8H4&"N F<. )@8:"* @ H@D(@&:,
4 D"2&4H44 2" 1997 (@* (UNCTAD/TDR/17), R"FH\ B,D&"b, (:"&" I.
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8. % B@F:,*>4, (@*Z & !_E D,28@ &@2D@F:@ BD@42&@*FH&@ BD@*@&@:\FH&4b, & @F@$,>>@FH4

2,D>", RH@ FH":@ (:"&>Z< L"8H@D@< D@FH" F,:\F8@N@2b6FH&,>>@(@ BD@42&@*FH&". ]H@<J

FB@F@$FH&@&":4 $:"(@BD4bH>Z, B@(@*>Z, JF:@&4b, 8"8 4, >,F@<>,>>@, J<,>\T,>4,

<"FTH"$@& (D"0*">F84N 4 <,0^H>4R,F84N 8@>L:48H@&. AD4 ^H@< >,H @F@$ZN @F>@&">46

FR4H"H\, RH@ D,L@D<Z P,>@@$D"2@&">4b 4:4 F$ZH" F8"2":4F\ >" BD@42&@*FH&,

BD@*@&@:\FH&4b, B@F8@:\8J @>4 $Z:4 @D4,>H4D@&">Z (:"&>Z< @$D"2@< >" BD@42&@*FH&@

^8FB@DH>ZN 8J:\HJD.

9. % E,&,D>@6 !LD48, *JT,&Z, H,<BZ D@FH" *@ F,D,*4>Z 90- N (@*@& $Z:4 H"80,

@HD4P"H,:\>Z<4 ( 2" ,*4>FH&,>>Z< 4F8:`R,>4,< GJ>4F"). ]H@ @$XbF>b,HFb H"84<4

L"8H@D"<4, 8"8 *@:(@&@6 8D424F 80- N (@*@&, F>40,>4, & ^H4 (@*Z P,> >" >,LH\, " H"80,

J<,>\T,>4, B,D,&@*@& D"$@R4N 42- 2" DJ$,0". 7@>X`>8HJD" ^8FB@DH>ZN DZ>8@& >"

#:40>,< %@FH@8, $Z:" &b:@6 &&4*J 2"<,*:4&T,(@Fb D@FH" & E"J*@&F8@6 !D"&44 4

B@F:,*FH&46 &@,>>ZN *,6FH&46 & A,DF4*F8@< 2":4&,. E@@H&,HFH&,>>@, J<,>\T4:4F\

&@2<@0>@FH4 2">bH@FH4 *:b D"$@R,6 F4:Z 42 FHD"> E,&,D>@6 !LD484. =,*"&>46 D@FH P,>

>" >,LH\ $Z: $:"(@BD4bH,> *:b >,8@H@DZN FHD"> D,(4@>", B@2&@:4&, >"BD4<,D, !:04DJ

*@FH4R\ & 1995 (@*J 4,4- BD@P,>H>@(@ BD4D@FH" %%A B@F:, *,FbH4:,H4b FB"*". C@FH P,>

>" N:@B@8 ( >" 28% & 1994-1996 (@*"N) 4 >,LH\ $Z:4 $:"(@BD4bH>Z *:b +(4BH", "

;"D@88@ &Z4(D":@ 42- 2" B@&ZT,>4b P,> >" L@FL"HZ ( >" 15% & H@H 0, B,D4@*).
% D,2J:\H"H, ^H4N 4 *DJ(4N L"8H@D@& & 1996 (@*J & FHD">"N E,&,D>@6 !LD484 @H<,R":@F\

FJV,FH&,>>@, @04&:,>4, ^8@>@<484 ( F<. )@8:"* @ H@D(@&:, 4 D"2&4H44 2" 1997 (@*).

B. IFH@6R4&@FH\IFH@6R4&@FH\ B@*X,<"B@*X,<" && !LD48,!LD48, 88 `(J`(J @H@H E"N"DZE"N"DZ

10. ;@0,H :4 $ZH\ J*,D0">@ >,*"&>,, ^8@>@<4R,F8@, @04&:,>4, & !_E - 2"&4F4H >,

H@:\8@ @H *4>"<484 P,> >" ^8FB@DH4DJ,<@, ,` FZD\,, >@ 4 @H Db*" *DJ(4N L"8H@D@&,
BD,0*, &F,(@ @H H@(@, >"F8@:\8@ JFB,T>@ &@2D@FT4, ^8FB@DH>Z, B@FHJB:,>4b 4FB@:\2J`HFb

*:b B@*8D,B:,>4b B@H,>P4":\>@(@ D@FH". 1*,F\ F"<Z6 &"0>Z6 B"D"<,HD - H,<BZ 4

FHDJ8HJD" >"8@B:,>4b 8"B4H":".

11. % D,2J:\H"H, >,BD,8D"V"`V,(@Fb F>40,>4b 4<B@DH" F >"R":" 80- N (@*@& 2>"R4H,:\>"b

R"FH\ 4<,`V4NFb BD@42&@*FH&,>>ZN <@V>@FH,6 2"(DJ0,>" >, B@:>@FH\`. Q"FH\ H"84N

<@V>@FH,6 &ZT:" 42 FHD@b, &Z2&"& b&:,>4, H"8 >"2Z&",<@6 *,4>*JFHD4":42"P44.
AD@<ZT:,>>@FH\ & !_E B,D&@>"R":\>@ F@2*"&":"F\ *:b D"$@HZ >" &>JHD,>>46 DZ>@8,
2"V4V,>>Z6 BD@H,8P4@>4FHF84<4 $"D\,D"<4; 42- 2" >428@6 ^LL,8H4&>@FH4 BD@42&@*FH&" 4

>428@(@ H,N>4R,F8@(@ JD@&>b J >,, >48@(*" >, $Z:@ T">F@& &Z*,D0"H\ <,0*J>"D@*>J`

8@>8JD,>P4`. 7D@<, H@(@, B@ BD@<ZT:,>>@FH4 ^H4N FHD"> J*"D4:@ F0"H4, &>JHD,>>,(@

DZ>8" - D,2J:\H"H B@:4H484 @(D">4R,>4b FBD@F", - " H"80, :4$,D":42"P4b &>,T>,6

H@D(@&:4. G,B,D\ (:"&>"b 2"*"R" BD@<ZT:,>>@FH4 - 4FB@:\2@&"H\ 4<,`V46Fb

BD@42&@*FH&,>>Z6 B@H,>P4": & H@6 FH,B,>4, & 8"8@6 ^H@ B@2&@:4H D"FT4D,>4, &>JHD,>>,(@

FBD@F", 4 @*>@&D,<,>>@ *@$4&"H\Fb D"P4@>":42"P44 4 H,N>@:@(4R,F8@6 <@*,D>42"P44,
FB@F@$>@6 & 8@>,R>@< FR,H, @$,FB,R4H\ D@FH BD@42&@*FH&,>>@(@ B@H,>P4":".
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12. AD@(D"<<" JFH@6R4&@(@ ^8@>@<4R,F8@(@ D@FH" *@:0>" $ZH\ H"80, >"P,:,>" >"

2>"R4H,:\>@, @04&:,>4, (@FJ*"DFH&,>>ZN 8"B4H":@&:@0,>46 & 4>LD"FHDJ8HJDJ, BD4T,*TJ` &

JB"*@8 B@F:, H@(@, 8"8 >,F8@:\8@ :,H ,6 >, J*,:b:@F\ &>4<">4b. ]H@ $J*,H 4<,H\ Db*

B@:@04H,:\>ZN D,2J:\H"H@& 8"8 *:b FBD@F", H"8 4 *:b BD,*:@0,>4b. %@- B,D&ZN, H"84,

8"B4H":@&:@0,>4b F*,:"`H &@2<@0>Z< D@FH *@N@*@& 4 F@&@8JB>@(@ FBD@F", H,< F"<Z<

B@&ZF4& 2"(DJ28J 4<,`V4NFb BD@42&@*FH&,>>ZN <@V>@FH,6. %@- &H@DZN, @H,R,FH&,>>Z, 4

4>@FHD">>Z, 4>&,FH@DZ B@:JR"H FH4<J:Z *:b 4>&,FH4D@&">4b, B@F8@:\8J H"84,

8"B4H":@&:@0,>4b JFHD">bH J284, <,FH" & BD@42&@*FH&,, F*,D04&"`V4, ^8@>@<4R,F8J`

"8H4&>@FH\ & R"FH>@< F,8H@D,. +F:4 H"8@6 D@FH $J*,H B@*8D,B:bH\Fb F@@H&,HFH&J`V,6

B@:4H48@6 & @$:"FHbN H@D(@&:4, &":`H>@(@ 8JDF" 4 F,:\F8@(@ N@2b6FH&", H@ @> <@0,H

F@2*"H\ @F>@&J *:b @04&:,>4b R"FH>ZN 4>&,FH4P46 4 FB@F@$FH&@&"H\ >"R":J BD@P,FF"

*4&,DF4L48"P44 2" D"<8"<4 HD"*4P4@>>@(@ ^8FB@DH", RH@ >,@$N@*4<@ *:b JFH@6R4&@(@

D@FH".

13. IFB,N & D"FT4D,>44 8"B4H":@&:@0,>46 & BD@<ZT:,>>@FH\ 4 4>LD"FHDJ8HJDJ !_E

2"&4F4H @H J&,:4R,>4b ^8FB@DH>ZN B@FHJB:,>46 *:b L4>">F4D@&">4b 4<B@DH"

4>&,FH4P4@>>ZN H@&"D@& 4 B@:JL"$D48"H@&. 23 FHD">Z !_E, *@$4&T4,Fb &

1994-1996 (@*"N D@FH" F&@4N ^8FB@DH>ZN B@FHJB:,>46, <@(JH $ZH\ B@*D"2*,:,>Z >" R,HZD,

(DJBBZ & 2"&4F4<@FH4 @H *4>"<484 4<B@DH" 4 4>&,FH4P46 & ^H4N FHD">"N. % R,HZD,N 42

>4N ( FHD">Z (DJBBZ I) J&,:4R,>4, B@FHJB:,>46 $Z:@ F&b2">@ F D@FH@< >@D<Z 4>&,FH4P46,
" H"80, J&,:4R,>4,< 4<B@DH" 3/. % F,<4 *DJ(4N FHD">"N ( FHD">Z (DJBBZ II) >@D<"

4>&,FH4P46 &ZD@F:", @*>"8@ 4<B@DH, B@- &4*4<@<J, F>40",HFb, >,F<@HDb >" D@FH

^8FB@DH>ZN B@FHJB:,>46 4/. A@F8@:\8J >, 4<,,HFb *,H":\>@6 4>L@D<"P44 B@ FHD">"< @

D"2$4&8, 4>&,FH4P46 <,0*J ^8FB@DH>Z<4 BD@42&@*FH&"<4 4 >,^8FB@DH>Z<4 @HD"F:b<4, "

H"80, D"2$4&8, 4<B@DH" <,0*J 4>&,FH4P4@>>Z<4 BD@<,0JH@R>Z<4 4 B@HD,$4H,:\F84<4

H@&"D"<4, HDJ*>@ @BD,*,:4H\ N"D"8H,D H"84N 42<,>,>46 & 4>&,FH4P4bN 4 4<B@DH,. %<,FH,

F H,< <@0>@ &Z*,:4H\ Db* &@2<@0>@FH,6, D"FF<"HD4&",<ZN >40,.

14. ?*>" 42 &@2<@0>ZN D,"8P46 >" D@FH ^8FB@DH>ZN B@FHJB:,>46 - 4N 4>&,FH4D@&">4, &

^8FB@DH>Z, BD@42&@*FH&". A@F8@:\8J FHD">Z !LD484 8 `(J @H E"N"DZ & $@:\T@6 FH,B,>4

2"&4FbH @H 4<B@DH" 4>&,FH4P4@>>ZN H@&"D@&, B@&ZT,>4, >@D<Z 4>&,FH4P46 F@@H&,HFH&,>>@

&Z2@&,H 4 D@FH 4<B@DH" H"84N H@&"D@&. E&b2\ <,0*J D@FH@< ^8FB@DH>ZN B@FHJB:,>46 4

D@FH@< 4<B@DH" 4 4>&,FH4P46 H"80, F@&<,FH4<" F D@FH@< 4>&,FH4P46 & >,^8FB@DH>ZN

@HD"F:bN, &8:`R"b 4>LD"FHDJ8HJDJ. M@Hb 4<B@DH>"b F@FH"&:b`V"b H"84N 4>&,FH4P46

<@0,H $ZH\ $@:,, >428@6, R,< & ^8FB@DH>ZN BD@42&@*FH&"N, H"84, 4>&,FH4P44, H,< >,

3/ ]H4 R,HZD, FHD">Z - 7@>(@, 7@H- *’ 3&J"D, ;"&D4846 4 ;":4.

4/ ]H4 F,<\ FHD"> - #,>4>, #JD84>"- K"F@, '">", 9,F@H@, ?$X,*4>,>>"b
C,FBJ$:48" G">2">4b, E,>,(": 4 ]L4@B4b.
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<,>,,, <@(:4 $Z *"H\ <@V>Z6 FH4<J: 4<B@DHJ $:"(@*"Db 4N &:4b>4` >" F@&@8JB>Z6 FBD@F

4 ^8@>@<4R,F8J` "8H4&>@FH\. % ^HJ <@*,:\ D@FH" 4<B@DH" 4 8"B4H":@&:@0,>46

&B4FZ&"`HFb FHD">Z (DJBBZ I.

15. A@&ZT,>4, >@D<Z 4>&,FH4P46 BD4 @*>@&D,<,>>@< F>40,>44 4<B@DH" & FHD">"N

(DJBBZ II <@0,H 4<,H\ >,F8@:\8@ @$XbF>,>46. AD,0*, &F,(@, D@FH 4>&,FH4P46 &Db* :4

BD@42@T,: & ^8FB@DH>ZN @HD"F:bN, B@F8@:\8J ^H@ &Z2&":@ $Z &2:,H 4<B@DH"

4>&,FH4P4@>>ZN H@&"D@&. E>40,>4, 4<B@DH>@(@ FBD@F" & F@R,H">44 F D@FH@< &>JHD,>>4N

4>&,FH4P46 J8"2Z&",H >" H@, RH@ 4<B@DH, &@2<@0>@, F*,D04&",HFb <,D"<4 H@D(@&@6

B@:4H484 4:4 &":`H>Z<4 *,&":\&"P4b<4. %@- &H@DZN, J&,:4R,>4, ^8FB@DH>ZN B@FHJB:,>46

BD4 @*>@&D,<,>>@< F>40,>44 4<B@DH" J8"2Z&",H :4$@ >" >"8@B:,>4, 4>&":`H>ZN D,2,D&@&

4:4 D@FH B:"H,0,6 & @$F:J04&">4, 2"*@:0,>>@FH4, &8:`R"b F>40,>4, BD@FD@R,>>@(@ *@:(".
3, & F"<@< *,:,, & R,HZD,N FHD">"N ^H@6 (DJBBZ *@:b &ZB:"R,>>ZN BD@P,>H@& B@ &>,T>,6

2"*@:0,>>@FH4 & %=A 2" ^H4 *&" (@*" &ZD@F:", & H@ &D,<b 8"8 & *&JN FHD">"N @>"

@FH":"F\ >,42<,>>@6.

16. C@FH ^8FB@DH>ZN B@FHJB:,>46 BD4 @*>@&D,<,>>@< D@FH, 4<B@DH" 4 *@N@*@& 4

F>40,>44 4:4 2"FH@, 4>&,FH4P46 - ^H@ BD42>"8 B@HD,$4H,:\F8@(@ $J<". G"8@6 FN,<,,
B@- &4*4<@<J, F@@H&,HFH&J,H B@:@0,>4, & F,<4 FHD">"N !_E ( (DJBB" III) 5 /. G"84,

$J<Z @$ZR>@ F&b2">Z F B@&ZT,>4,< 8JDF" >"P4@>":\>@6 &":`HZ 4 :4$,D":42"P4,6 &>,T>,6

H@D(@&:4. ?*>"8@ @>4 >, <@(JH BD@*@:0"H\Fb, ,F:4 ^8FB@DH>Z, P,>Z >, $J*JH B@FH@b>>@

D"FH4 4:4 >, $J*,H B@**,D04&"H\Fb &ZF@846 JD@&,>\ &>,T>,(@ 2"4<FH&@&">4b.

17. ="8@>,P, & BbH4 FHD">"N !_E ( (DJBB" IV) >"$:`*",HFb D@FH ^8FB@DH>ZN

B@FHJB:,>46 BD4 F>40,>44 4<B@DH" 4 4>&,FH4P46 6/. 3 & ^H@< F:JR", &@2D@FT4,

&":`H>Z, B@FHJB:,>4b, &,D@bH>@, 4FB@:\2@&":4F\ *:b >"8@B:,>4b D,2,D&@& 4/ 4:4

@$F:J04&">4b *@:(". %@ &F,N ^H4N FHD">"N, 2" 4F8:`R,>4,< #@HF&">Z, &

1994-1995 (@*"N @H<,R":@F\ J&,:4R,>4, *@:4 BD@P,>H>ZN &ZB:"H & %=A. 7"8 &"D4">H,
H"8@6 D@FH <@0,H J8"2Z&"H\ >" &@2*,6FH&4, @(D">4R4H,:\>@6 B@:4H484, BD@&@*4<@6 *:b

BD,*@H&D"V,>4b 4:4 F*,D04&">4b B,D,(D,&" ^8@>@<484.

5/ ]H4 F,<\ FHD"> - 1"<$4b, 7"<,DJ>, 7,>4b, ;"*"("F8"D, ;":"&4, =4(,D4b 4
G@(@.

6/ ]H4 BbH\ FHD"> - #@HF&">", #JDJ>*4, '"$@>, '&4>,b- #4F"J 4
O,>HD":\>@"LD48">F8"b C,FBJ$:48".
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18. =, 4<,b >,@$N@*4<ZN *">>ZN, >,:\2b F*,:"H\ @8@>R"H,:\>ZN &Z&@*@& @ B@F:,*FH&4bN

^H4N F*&4(@& *:b 4>&,FH4P46 4 H@D(@&:4 @H*,:\>ZN FHD">. ?*>"8@ F>40,>4, & $@:,, R,<

B@:@&4>, 42 FHD">, *@$4&T4NFb & 1993-1995 (@*"N D@FH" ^8FB@DH>ZN B@FHJB:,>46, >@D<Z

4>&,FH4P46 *@:0>@ &Z2Z&"H\ $,FB@8@6FH&@. G"8, B@ !_E & P,:@< ^H@H B@8"2"H,:\

B@- BD,0>,<J F@FH"&:b,H :4T\ @8@:@ 17% %%A 7/. EN@*>Z< @$D"2@<, B@RH4 & B@:@&4>,

42 ^H4N FHD">, >,F<@HDb >" D@FH ^8FB@DH>@6 &ZDJR84, @H<,R":@F\ B"*,>4, 4<B@DH".
A@^H@<J BD,*FH"&:b,HFb, RH@ &@ <>@(4N FHD">"N 4<B@DH 4 4>&,FH4P44 BDb<@ 8@>8JD4DJ`H

*DJ( F *DJ(@<, F @*>@6 FH@D@>Z, 4 F @$F:J04&">4,< &>,T>,(@ *@:(" - F *DJ(@6. ]H@,
$,2JF:@&>@, 2"FH"&:b,H 2"*J<"H\Fb, >"F8@:\8@ JFH@6R4&Z< @8"0,HFb @04&:,>4, B@F:,*>,(@

&D,<,>4.

C. E:@0>@FH4E:@0>@FH4 FF B:"H,0>Z<B:"H,0>Z< $":">F@<$":">F@< 44 *@:(@&@,*@:(@&@, $D,<b$D,<b

19. % ^H@< @$2@D, B@*R,D84&",HFb &"0>@, 2>"R,>4, B:"H,0>@(@ $":">F" 8"8 BD,BbHFH&4b

$@:,, B@:>@6 2"(DJ28, <@V>@FH,6 4 4>&,FH4P4b< & BD@<ZT:,>>@FH4 & 4>LD"FHDJ8HJDJ &

!_E. M@Hb @H<,R":@F\, RH@ >,*"&>,, @04&:,>4, ^8FB@DH" B@<@(:@ >,8@H@DZ< FHD">"<

B@&ZF4H\ F&@` >@D<J 4>&,FH4P46, <@0,H @8"2"H\Fb, RH@ H"8@6 &Z4(DZT $J*JH 4<,H\ :4T\

D"2@&Z6 N"D"8H,D. % $@:\T4>FH&, FHD"> 4>&,FH4P44 4 4<B@DH @FH"&":4F\ >" >428@<

JD@&>,, >,F<@HDb >" D@FH ^8FB@DH>ZN B@FHJB:,>46, B@- &4*4<@<J, 4FB@:\2@&"&T4NFb, B@

8D"6>,6 <,D, & R"FH4, *:b L4>">F4D@&">4b &@2D@FT4N B:"H,0,6 B@ BD@P,>H"< B@ &>,T>,<J

*@:(J. A@F8@:\8J $J< FZD\,&ZN P,> &Db* :4 BD@*@:04HFb, " &@2<@0>@FH4 &>JHD,>>,(@

(,>,D4D@&">4b >,@$N@*4<ZN D,FJDF@& & ^H4N FHD">"N @(D">4R,>Z, & $@:\T4>FH&, 42 >4N

B@**,D0">4, D@FH" 4>&,FH4P46, B@ 8D"6>,6 <,D, >" B,D&@< ^H"B,, $J*,H 2"&4F,H\ @H

BD4H@8" &>,T>4N D,FJDF@&. G"8@6 BD4H@8 & F&@` @R,D,*\ $J*,H, & R"FH>@FH4, 2"&4F,H\ @H

^LL,8H4&>@FH4 <,D, BD4>4<",<ZN <,0*J>"D@*>Z< F@@$V,FH&@< *:b @$:,(R,>4b $D,<,>4

&>,T>,6 2"*@:0,>>@FH4 "LD48">F84N FHD"> F &ZF@84< *@:(@<, 8@H@DZ6 & !_E F@FH@4H

(:"&>Z< @$D"2@< 42 (@FJ*"DFH&,>>@(@ 4 ("D">H4D@&">>@(@ (@FJ*"DFH&@< *@:(@FD@R>@(@ *@:(".

7/ A@*D@$>Z6 D"2$@D >428@6 4>&,FH4P4@>>@6 *4>"<484 & !_E *@ 1993 (@*" 4 ,,

LJ>*"<,>H":\>ZN BD4R4> F<. & )@8:"*, @ H@D(@&:, 4 D"2&4H44 2" 1993 (@*
( _=7G!)/ G)C/13), (:"&" II, D"2*,:Z 2 4 3, & @F@$,>>@FH4 H"$:4PZ 39 4
*4"(D"<<" 3.
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20. Q4FHZ6 BD4H@8 D,FJDF@& 4 R4FHZ, HD">FL,DHZ & !_E, N@Hb @>4 4 8@:,$:`HFb, $Z:4

F 70- N (@*@& & P,:@< B@:@04H,:\>Z<4 8/. % 1995 (@*J, $:"(@*"Db (:"&>Z< @$D"2@<

J&,:4R,>4` BD4H@8" @L4P4":\>@6 B@<@V4 >" P,:4 D"2&4H4b, R4FHZ, HD">FL,DHZ F@FH"&4:4

13 <:D*. *@::. 9 /. ADb<Z, 4>@FHD">>Z, 4>&,FH4P44 ( A33) 4 B@DHL,:\>Z,

4>&,FH4P44 F@FH"&4:4 F@@H&,HFH&,>>@ :4T\ 9,9% 4 2,1% F@&@8JB>@(@ R4FH@(@ BD4H@8"

D,FJDF@& & D,(4@>, & H@ &D,<b 8"8 B,D,&@*Z BD4$Z:,6 @H A33 >,F8@:\8@ BD,&ZT":4

BD4H@8 A33.

21. ?*>"8@ *@ >,*"&>,(@ ^8@>@<4R,F8@(@ B@*X,<" BD4H@8 D,FJDF@& F 42$ZH8@< F&@*4:Fb >"

>,H B@H,Db<4, F&b2">>Z<4 F JNJ*T,>4,< JF:@&46 H@D(@&:4. A@ @P,>8"< %F,<4D>@(@

$">8", F 1971-1973 (@*@& B@ 1981-1986 (@*Z B@H,D4 !_E ( 2" 4F8:`R,>4,< =4(,D44),
&Z2&">>Z, JNJ*T,>4,< JF:@&46 H@D(@&:4, F@FH"&4:4 & @$V,6 F:@0>@FH4 5,4% %%A, BD4

H@< RH@ R4FH"b B,D,*"R" D,FJDF@& F@FH"&4:" & @$V,6 F:@0>@FH4 2,7% %%A; H"84<

@$D"2@<, R4FHZ, B@H,D4 F@FH"&4:4 2,7% %%A 10/. % 1980-1990 (@*"N :4T\

21 FHD">,, B@ 8@H@DZ< 4<,`HFb *">>Z,, J*":@F\ 8@<B,>F4D@&"H\ F&@4 B@H,D4 42- 2"

JNJ*T,>4b JF:@&46 H@D(@&:4 $:"(@*"Db BD4H@8J ?AC 11/. )DJ(@, 4FF:,*@&">4,,
@N&"HZ&"&T,, #JDJ>*4, '">J, 7,>4`, 7@H- *’ 3&J"D, =4(,D4`, ?$X,*4>,>>J` C,FBJ$:48J

G">2">4` 4 E,>,(":, J8"2Z&",H, RH@ & N@*, >,*"&>,(@ B,D4@*" FHDJ8HJD>@6 B,D,FHD@684 ( &

P,:@< F F,D,*4>Z 80- N (@*@& B@ 1993 (@*) " F JR,H@< B@H,D\ 42- 2" JNJ*T,>46 JF:@&46

H@D(@&:4 & T,FH4 42 F,<4 FHD"> R4FHZ6 BD4H@8 &>,T>4N D,FJDF@& F>424:Fb; ,*4>FH&,>>Z<

8/ Q4FHZ6 BD4H@8 D,FJDF@& @BD,*,:b,HFb 8"8 FJ<<" R4FHZN L"8H4R,F84

BD,*@FH"&:,>>ZN 2"6<@& ( &8:`R"b 2"6<Z ;%K 4 %F,<4D>@(@ $">8"), R4FHZN BDb<ZN

4>@FHD">>ZN 4>&,FH4P46 ( A33) 4 B@DHL,:\>ZN 4>&,FH4P46, " H"80, $,2&@2<,2*>@6

B@<@V4, 2" 4F8:`R,>4,< H,N>4R,F8@(@ F@*,6FH&4b. Q4FHZ, HD">FL,DHZ @BD,*,:b`HFb 8"8
R4FHZ6 BD4H@8 D,FJDF@& <4>JF &ZB:"R,>>Z, BD@P,>HZ 4 B,D,&,*,>>"b BD4$Z:\.

9/ E<. World Bank, World Debt Tables 1996 (Washington, D.C., World
Bank, 1996). E<. H"80, Economic Commission for Africa, Economic and Social
Survey of Africa, 1994-1995 (United Nations puplication Sales E.95.II.K.8,
Addis Ababa, 1995), paras. 652-660; "Report on the Economic and Social
Situation in Africa, 1997", para. 28.

10/ World Bank Adjustment in Africa: Reforms, Results and the Road
Ahead (New York, Oxford University Press for the World Bank, 1994), p. 29.

11/ )@8:"* @ H@D(@&:, 4 D"2&4H44 2" 1993 (@*, R"FH\ &H@D"b, (:"&" II, D"2*,: C.
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4F8:`R,>4,< $Z:" G">2">4b" 12 /. 3H"8, F >"R":" 80- N (@*@& *@, B@ 8D"6>,6 <,D,,
F,D,*4>Z 90- N (@*@& BD4 B@:@04H,:\>@< BD4H@8, 8"B4H":" 4 JNJ*T,>44 JF:@&46 H@D(@&:4 &

!_E @H<,R":"F\ R4FH"b B@H,Db D,FJDF@&.

22. ):b JFB,T>@6 4>H,(D"P44 !_E & <4D@&J` ^8@>@<48J >,@$N@*4<@ J*@&:,H&@D4H,:\>@,

D,T,>4, BD@$:,<Z &>,T>,6 2"*@:0,>>@FH4. %>,T>46 *@:( !_E F@FH"&:b,H BD4<,D>@ 10%
&F,(@ *@:(" D"2&4&"`V4NFb FHD"> @L4P4":\>Z< 8D,*4H@D"<. ):b $@:\T4>FH&"

F@@H&,HFH&J`V4N "LD48">F84N FHD"> H"8@, *@:(@&@, $D,<b >,BD4,<:,<@ &,:48@.
7 1995 (@*J !_E 4<,:4 F"<Z6 &ZF@846 42 &F,N D"2&4&"`V4NFb D,(4@>@& B@8"2"H,:\

@H>@T,>4b 2"*@:0,>>@FH4 8 ^8FB@DHJ ( H"$:4P" 2). 7D@<, H@(@, :4T\ 2*,F\ @H>@T,>4,

&>,T>,(@ *@:(" 8 ^8FB@DHJ H@&"D@& 4 JF:J( F 1988 (@*" B@ 1995 (@* &@2D@F:@ - F 243% *@

270%. ="@$@D@H, & H@H 0, B,D4@* @H>@T,>4, &ZB:"H B@ BD@P,>H"< 4 @F>@&>@6 FJ<<Z

*@:(" 8 ^8FB@DHJ H@&"D@& 4 JF:J( J<,>\T4:@F\ F 21% *@ 15% 13/.

12/ I. Husain, R. Faruqee (eds.) Adjustment in Africa: Lessons from
Country Case Studies (Washington, D.C., World Bank, 1994), p. 7.

13/ ED,*>46 8@^LL4P4,>H @$F:J04&">4b 2"*@:0,>>@FH4 ( 7?1) !_E F8DZ&",H

$@:\T4, D"2:4R4b <,0*J FHD">"<4. G"8, & 12 42 47 FHD"> H"8@6 8@^LL4P4,>H &

1995 (@*J BD,&ZT": 25%. G,< >, <,>,, @$V"b 8"DH4>" BD,*FH"&:b,HFb >, FH@:\
*D"<"H4R>@6, 8"8 & 9"H4>F8@6 !<,D48, 4 *"0, E,&,D>@6 !LD48, & 80- , (@*Z.
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G"$:4P" 2

A@8"2"H,:4 &>,T>,6 2"*@:0,>>@FH4 D"2&4&"`V4NFb FHD">

& 19884 1995(@*"N, B@ D,(4@>"<

(& %)

C,(4@> ?H>@T,>4, *@:(" 8

^8FB@DHJ

7@^LL4P4,>H

@$F:J04&">4b *@:("

)@:b BD@FD@R,>>@6

2"*@:0,>>@FH4 &

F@&@8JB>@< *@:(,

1988 1995 1988 1995 1995

%F, D"2&4&"`V4,Fb FHD">Z 176,9 150,0 22,9 16,3 ..

%@FH@R>"b !24b 93,6 83,3 13,4 10,7 3,3

9"H4>F8"b !<,D48" 332,6 254,2 39,6 30,3 4,9

#:40>46 %@FH@8 4 E,&,D>"b !LD48" 155,7 136,9 17,5 13,7 5,1

_0>"b !24b 290,0 245,7 26,2 24,9 0,0

!LD48" 8 `(J @H E"N"DZ 242,9 269,8 20,7 14,7 27,9

3FH@R>48: World Bank, World Debt Tables 1996 (Washington, D.C., World
Bank, 1996).

23. ?R,&4*>"b ">@<":4b BD@H4&@>"BD"&:,>>ZN H,>*,>P46 *&40,>4b ^H4N *&JN

8@^LL4P4,>H@& @$XbF>b,HFb BD@*@:0"`V4<Fb D@FH@< BD@FD@R,>>@6 2"*@:0,>>@FH4 B@

BD@P,>H"< 4 @F>@&>@6 FJ<<, *@:(", >"8@B4&T,6Fb J FHD"> 8 `(J @H E"N"DZ 2" B@F:,*>4,

(@*Z 14/. EJ<<" H"8@6 BD@FD@R,>>@6 2"*@:0,>>@FH4 F@FH"&:b:" & 1995 (@*J

62,2 <:D*. *@::., 4:4 28% FJ<<Z *@:(". +V, NJ0, H@, RH@ 8@>&,DF4b H"8@6

BD@FD@R,>>@6 2"*@:0,>>@FH4 B@ BD@P,>H"< & 8D"H8@FD@R>Z6 *@:( F@FH"&:b,H HD,H\ @$V,(@

J&,:4R,>4b 1988 (@*" *@:(" D,(4@>". % FD"&>,>44 F *DJ(4<4 D"2&4&"`V4<4Fb D,(4@>"<4

D@FH *@:(", @$JF:@&:,>>Z6 BD@:@>("P4,6 2"*@:0,>>@FH4 B@ BD@P,>H"<, @8"2Z&",HFb B@^H@<J

>,@$ZR>@ $@:\T4<.

14/ A@<4<@ ND@>4R,F8@(@ J&,:4R,>4b BD@FD@R,>>@6 2"*@:0,>>@FH4, FHDJ8HJD" *@:("
!_E ( H. ,. *@:b 8D"H8@FD@R>@(@, :\(@H>@(@ 4:4 *&JFH@D@>>,(@ *@:(" & ,(@ @$V,6 FJ<<,)
BD4<,D>@ H"8@&" 0,, RH@ 4 & *DJ(4N D,(4@>"N. G"8, 7?1 _0>@6 !244 >"

10- BD@P,>H>ZN BJ>8H@& &ZT,, >@ J >,, &ZT, 4 *@:b :\(@H>@(@ *@:(". A@^H@<J
@H>@F4H,:\>"b &,:4R4>" :\(@H>@(@ *@:(" !_E >, <@0,H @$XbF>bH\ ,, $@:,, >42846 7?1.



TD/B/44/12
page 12

24. 7D@<, H@(@, 4<,>>@ >"8@B:,>4, BD@FD@R,>>@(@ *@:(" 4 F@FH"&:b,H LJ>*"<,>H":\>J`

BD@$:,<J *@:(@&@(@ >"&,F" !_E. +F:4 $D,<b 2"*@:0,>>@FH4 >, $J*,H J<,>\T,>@ &

*@FH"H@R>@6 FH,B,>4, D,(J:bD>@, 4 B@FH@b>>@, @$F:J04&">4, D"2$JN"`V,(@ *@:(" FH">,H &F,

$@:,, BD@$:,<"H4R>Z<. #@:,, H@(@, H"8"b BD@FD@R,>>"b 2"*@:0,>>@FH\ BD,*FH"&:b,H F@$@6

F&@,(@ D@*" D,FHDJ8HJD42"P4` *,- L"8H@, 8@H@D"b <@0,H 8@>R4H\Fb >,B:"H,0,FB@F@$>@FH\`.
1"Hb>JHZ, B,D,(@&@DZ @ D,FHDJ8HJD42"P44 4 F&b2">>Z, F >4<4 @$D,<,>4H,:\>Z, JF:@&4b ,V,

$@:,, JFJ(J$:b`H >,@BD,*,:,>>@FH\, F 8@H@D@6 FH":84&",HFb DJ8@&@*FH&@ FHD"> D,(4@>".

25. ;,0*J>"D@*>@, F@@$V,FH&@ >, $Z:@ D"&>@*JT>@ 8 *@:(@&@6 BD@$:,<, !LD484.
E 1985 (@*" $Z:4 BD@&,*,>Z 8DJB>Z, D,FHDJ8HJD42"P44 *@:(" FHD"> E,&,D>@6 !LD484.
% N@*, @*>@6 H"8@6 D,FHDJ8HJD42"P44 & 1987-1990 (@*"N 8@^LL4P4,>H @$F:J04&">4b

2"*@:0,>>@FH4 ;"D@88@ F>424:Fb F 36% & 1986 (@*J *@ 23,7% & 1992 (@*J. 7DJB>"b

D,FHDJ8HJD42"P4b 4 FB4F">4, *@:(" BD4&,:4 8 F>40,>4` & 1987-1996 (@*"N FJ<<Z &>,T>,6

2"*@:0,>>@FH4 +(4BH" >" 15 <:D*. *@::"D@&. A@*@$>Z< @$D"2@<, & B@F:,*>4, *&" (@*"

$Z:@ FJV,FH&,>>@ F>40,>@ *@:(@&@, &D,<b !:04D". G"8"b D,FHDJ8HJD42"P4b B@<@(",H

J:JRT4H\ <"8D@^8@>@<4R,F8J` *4>"<48J E,&,D>@6 !LD484.

26. QH@ 8"F",HFb $,*>ZN FHD"> F &ZF@8@6 2"*@:0,>>@FH\` ( #E%1), $@:\T4>FH&@ 8@H@DZN

>"N@*4HFb 8 `(J @H E"N"DZ, H@ & 1996 (@*J %F,<4D>Z6 $">8 4 ;%K &ZFHJB4:4 F >@&@6

B@:,2>@6 4>4P4"H4&@6, BD,*JF<"HD4&"`V,6 8@<B:,8F>Z6 B@*N@* 8 J<,>\T,>4` $D,<,>4

2"*@:0,>>@FH4, &8:`R"b &F` &>,T>`` 2"*@:0,>>@FH\ #E%1. +V, F:4T8@< D">@

@P,>4&"H\ JFB,T>@FH\ H"8@6 4>4P4"H4&Z, >@ @R,&4*>@, RH@ >, &F, @$D,<,>,>>Z, *@:(@<

FHD">Z 8 `(J @H E"N"DZ $J*JH @N&"R,>Z ,`, " $@:\T4>FH&@ @N&"HZ&",<ZN ,` FHD"> >,

B@:JR"H B@:>@(@ F>40,>4b $D,<,>4 2"*@:0,>>@FH4 *@ 2000 (@*". ?*>"8@ >,*"&>,,

&&,*,>4, *@B@:>4H,:\>ZN 8D4H,D4,& (4$8@FH4 4 @N&"H", FD@8@& 4 BD@<,0JH@R>@(@

L4>">F4D@&">4b P,>>Z 8"8 BD42>">4, >":4R4b BD@$:,<Z, 4 & ^H@< >"BD"&:,>44 F:,*J,H

*&4("H\Fb 4 *":,, 15/.

27. G"84< @$D"2@<, $ZFHD@, 4 FJV,FH&,>>@, JD,(J:4D@&">4, BD@$:,<Z *@:(@&@(@ >"&,F"

!_E 4F8:`R4H,:\>@ &"0>@ *:b H@(@, RH@$Z >Z>,T>46 ^8@>@<4R,F846 B@*X,< F<,>4:Fb

JFH@6R4&Z< & *@:(@FD@R>@< B:">, ^8@>@<4R,F84< D@FH@<. G"8@, F>40,>4, $D,<,>4

2"*@:0,>>@FH4 B@2&@:4:@ $Z J<,>\T4H\ @(D">4R,>4b, F&b2">>Z, F F@FH@b>4,< B:"H,0>@(@

$":">F", 4 <@(:@ $Z FH4<J:4D@&"H\ J&,:4R,>4, R"FH>ZN 4>&,FH4P46 4 D@FH. % F4:J H,F>@6

F&b24 <,0*J &>,T>4< *@:(@< 4 (@FJ*"DFH&,>>Z< $`*0,H@< F>40,>4, *@:(@&@(@ $D,<,>4

H"80, &ZF&@$@*4:@ $Z D,FJDFZ, >,@$N@*4<Z, *:b (@FJ*"DFH&,>>ZN 8"B4H":@&:@0,>46 &

L424R,F8J` 4 F@P4":\>J` 4>LD"FHDJ8HJDJ.

15/ #@:,, B@*D@$>@, D"FF<@HD,>4, 4>4P4"H4&Z, 8"F"`V,6Fb *@:(" #E%1,
F<. & )@8:"*, @ H@D(@&:, 4 D"2&4H44 2" 1997 (@*, R"FH\ B,D&"b, (:"&" II, D"2*,: E.
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D. A@:4H48"A@:4H48" D@FH"D@FH"

28. =,*"&>46 @BZH B@8"2Z&",H, RH@ F>40,>4, @(D">4R,>46, F&b2">>ZN F B:"H,0>Z<

$":">F@<, - ^H@ >,@$N@*4<@,, >@ >, &F,(*" *@FH"H@R>@, JF:@&4, B@@VD,>4b >"8@B:,>4b

8"B4H":" 4 ^8FB@DH". AD"&4H,:\FH&@ BD42&">@ FZ(D"H\ &"0>J` D@:\ & F@2*">44 JF:@&46,
&,*JV4N 8 R"FH>Z< 4>&,FH4P4b< & ^8FB@DH>Z, BD@42&@*FH&". % "LD48">F8@< 8@>H,8FH, &

B@F:,*>4, (@*Z D"FHJV,, BD42>">4, B@:JR"`H *&" >"BD"&:,>4b D,L@D< - H@D(@&@- &":`H>"b

B@:4H48" 4 D,L@D<Z F,:\F8@N@2b6FH&,>>ZN P,>. % ^H@< D"2*,:, ">":424DJ`HFb 4N

B@F:,*FH&4b *:b >"8@B:,>4b 4 D@FH". % 2"8:`R4H,:\>@< D"2*,:, 42:"("`HFb &Z&@*Z *:b

B@:4H484.

1. A@:4H48"A@:4H48" H@D(@&:4H@D(@&:4 44 D,(J:4D@&">4bD,(J:4D@&">4b &":`H>@(@&":`H>@(@ 8JDF"8JDF"

29. ;>@(4, "LD48">F84, FHD">Z $ZFHD@ @H8DZ:4 F&@4 DZ>84. =,F<@HDb >" @$V,,

B@:@0,>4, IDJ(&"6F8@(@ D"J>*", BD,*JF<"HD4&"`V,, $@:,, <,*:,>>J`, R,< *DJ(4<4

FHD">"<4 - R:,>"<4 %G?, :4$,D":42"P4` =CE F&@,(@ 4<B@DH", 18 =CE 8 `(J @H E"N"DZ

J0, L"8H4R,F84 JBD"2*>4:4 F&@4 >,H"D4L>Z, @(D">4R,>4b, " ,V, *,&bH\ H"84N FHD">

FJV,FH&,>>@ 4N F>424:4. ;>@(4, FHD">Z 8 `(J @H E"N"DZ H"80, F>424:4 F&@4 H"D4L>Z,

FH"&84. % E,&,D>@6 !LD48, :4$,D":42"P4b BD@*&4>J:"F\ ,V, *":\T,, >"BD4<,D, ;"D@88@

4 GJ>4F *@FH4(:4 F@(:"T,>4b F +&D@B,6F84< F@`2@< @ F@2*">44 & $J*JV,< 2@>Z F&@$@*>@6

H@D(@&:4 16/.

30. =,F@<>,>>@, RH@ &@ <>@(4N FHD">"N 8 `(J @H E"N"DZ 2"V4H" @H,R,FH&,>>@6

BD@<ZT:,>>@FH4 $Z:" RD,2<,D>@6 4 >, &F,(*" JFB,T>@6 & B@@VD,>44 2"D@0*"`V4NFb

BD@42&@*FH&. ?*>"8@ $ZFHD"b :4$,D":42"P4b 4<B@DH" 2"HDJ*>4H B@&ZT,>4, ^LL,8H4&>@FH4

BD@42&@*FH&" 4 JF4:,>4, 8@>8JD,>H@FB@F@$>@FH4 H"<, (*, F:"$" FHDJ8HJD" BD@<ZT:,>>@FH4.
7 H@<J 0, :4$,D":42"P4b 4<B@DH" B@ &F,< FH"H\b< >, >J0>" *:b B@@VD,>4b 4>&,FH4P46 4

^8FB@DH".

31. AD4<,DZ JFB,T>ZN @D4,>H4D@&">>ZN >" ^8FB@DH FHD"H,(46 D"2&4H4b & %@FH@R>@6 !244

B@8"2Z&"`H >, H@:\8@ H@, RH@ F>"R":" L4D<Z *@:0>Z 2">bH\ BD@R>Z, B@24P44 >"

&>JHD,>>4N DZ>8"N, >@ 4 H@, RH@ JFB,N ^8FB@DH" BD,*T,FH&J,H BD4>bH4` B@:4H484

:4$,D":42"P44 4<B@DH", " >, F:,*J,H 2" >4<. M@Hb &"0>@ @$,FB,R4H\ *@FHJB ^8FB@DH,D@&

8 FZD\` 4 *DJ(4< &&@*4<Z< D,FJDF"< B@ <4D@&Z< P,>"<, *:b ^H@6 P,:4 <@0>@ F JFB,N@<

16/ ]H4 F@(:"T,>4b BD,*JF<"HD4&"`H JFHD">,>4, H"D4L>@6 2"V4HZ & ^H4N *&JN

F,&,D@"LD48">F84N FHD">"N &@ &F,N @HD"F:bN BD@<ZT:,>>@FH4 BD4 F@ND">,>44 &D,<,>>ZN
:\(@H *:b ^8FB@DH,D@& H,8FH4:b. 7D4H4R,F846 D"2$@D ^H@(@ &@BD@F" F<. Economic
Research Forum for the Arab Countries, Iran and Turkey (ERF), Economic Trends
in the MENA Region (Cairo, 1996), pp. 39, 42-44.
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4FB@:\2@&"H\ H"84, <,N">42<Z, 8"8 &@2&D"H H"<@0,>>ZN B@T:4> 4 F4FH,<Z J*,D0">4b

^8FB@DH,D"<4 R"FH4 &":`H>@6 &ZDJR84. =, BD,*BD4>4<":@F\ @F@$ZN JF4:46 B@ F@2*">4`

4>FH4HJH@&, >,@$N@*4<ZN *:b ^LL,8H4&>@(@ LJ>8P4@>4D@&">4b H"84N F4FH,< & !_E.
="@$@D@H, JB@D *,:":Fb >" @$V,6 :4$,D":42"P44 4<B@DH" 8"8 FB@F@$, B@&ZT,>4b

^LL,8H4&>@FH4 4 8@>8JD,>H@FB@F@$>@FH4 ^8FB@DH>ZN BD@42&@*FH&.

32. A@:4H48" B@@VD,>4b ^8FB@DH" & !_E &@ <>@(@< @(D">4R4&":"F\ FZD\,&Z<4

H@&"D"<4, 8@H@DZ, &<,FH, &2bHZ, @8"2":4F\ & B@F:,*>4, 15 :,H Jb2&4<Z<4 & 8@>H,8FH,

*4:,<<Z " @T4$84 B,D,N@*" @H R"FH>@(@ 8 @$V,<J" 17 /. % ^H@6 F&b24 !_E

FH@:8>J:"F\ F D,284< F>40,>4,< & 1985-1993 (@*"N F&@,(@ 4>*,8F" JF:@&46 H@D(@&:4 >" 36
BD@P,>H>ZN BJ>8H@& ( H"$:4P" 3), 8@H@D@, $Z:@ :4T\ R"FH4R>@ &ZBD"&:,>@ & N@*,

>,*"&>,(@ B@*X,<". % D,2J:\H"H, 4 $,2 H@(@ <":"b *@:b <4D@&@(@ ^8FB@DH" !LD484

F>424:"F\ F 3,2% & 1985 (@*J *@ 1,9% & 1993 (@*J. 7D@<, H@(@, !LD48" 8 `(J @H

E"N"DZ >, F<@(:" *@FH"H@R>Z< @$D"2@< *4&,DF4L4P4D@&"H\ F&@` FHDJ8HJDJ ^8FB@DH". +F:4

& *DJ(4N D"2&4&"`V4NFb D,(4@>"N *@:b (@H@&ZN 42*,:46 & F@&@8JB>@< ^8FB@DH, F 1980 (@*"

&@2D@F:", H@ & 12 42 30 FHD"> 8 `(J @H E"N"DZ, B@ 8@H@DZ< 4<,`HFb *">>Z,, @>"

F@8D"H4:"F\.

33. AD,*&"D4H,:\>Z, @P,>84 B@F:,*FH&46 IDJ(&"6F8@(@ D"J>*" B@8"2Z&"`H, RH@ &

FD,*>,FD@R>@< B:">, !_E, &,D@bH>@, B@>,F,H F&b2">>Z, F ^H4< D"J>*@< B@H,D4 18/.
]H4 B@H,D4 $J*JH &Z2&">Z, (:"&>Z< @$D"2@<, ^D@24,6 BD,L,D,>P4":\>@(@ D,04<"

"LD48">F8@(@ ^8FB@DH" >" DZ>8"N +E F@(:"F>@ 9@<,6F8@6 8@>&,>P44 4, & $@:,, @$V,<

B:">,, F@(:"F>@ %EA. E@FH@b>4, B:"H,0>@(@ $":">F" <>@(4N FHD"> !_E $J*,H 4 *":,,

@F:@0>bH\Fb D@FH@< D"FN@*@& >" 4<B@DH BD@*@&@:\FH&4b 42- 2" F>40,>4b FJ$F4*46 &

8DJB>,6T4N FHD">"N- ^8FB@DH,D"N 19/.

17/ G,D<4> " @T4$8" B,D,N@*" @H R"FH>@(@ 8 @$V,<J" @$@2>"R",H HJ &@2<@0>@FH\,
RH@ B@:@04H,:\>Z, D,2J:\H"HZ 8@>8D,H>@6 <,DZ *">>@6 FHD">Z <@(JH BD4&,FH4 8 @$D"H>Z<

D,2J:\H"H"<, ,F:4 @>" BD,*BD4>4<",HFb <>@(4<4 FHD">"<4. G"8, ,F:4 @*>" FHD">"

>"D"V4&",H @$X,< ^8FB@DH", H@ ,, &":`H>Z, B@FHJB:,>4b &@2D"FHJH. =@ ,F:4 H@H 0, H@&"D

& &@2D@FT,< @$X,<, ^8FB@DH4DJ,H >,F8@:\8@ FHD">, H@ <4D@&Z, P,>Z >" >,(@ F>42bHFb. %

D,2J:\H"H, &":`H>Z, B@FHJB:,>4b 8"0*@6 FHD">Z J<,>\T"HFb *"0, BD4 D@FH, L424R,F8@(@
@$X,<" ^8FB@DH".

18/ % UNDP Human Development Report 1997 (New York, Oxford University
Press, 1997) @P,>4&",HFb, RH@ & 1995-2001 (@*"N !_E, &,D@bH>@, B@H,Db,H *@
1,2 <:D*. *@::. & (@* (p. 82).

19/ E<. Economic and Social Survey of Africa, 1994-1995, paras. 161-621,
A.R. Khan, "Reversing the Decline of Output and Productive Employment in
Rural Sub-Saharan Africa" (Geneva, ILO, 1997, Issues in Development
Discussion Paper 17 , pp. 14-15).
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G"$:4P" 3

%>,T>bb H@D(@&:b D"2&4&"`V4NFb FHD"> 4 H,DD4H@D46 & 1985 4 1993 (@*"N B@ D,(4@>"<

C,(4@> IF:@&4b H@D(@&:4 & 1993(@*J

(1985 = 100)

)@:b & <4D@&@< ^8FB@DH,

(& %)

)@:b & <4D@&@< 4<B@DH,

(& %)

1985 1993 1985 1993

9"H4>F8"b !<,D48" 78,7 5,6 4,3 4,2 4,9

!24b 73,7 15,8 20,8 15,4 21,6

E,&,D>"b !LD48" 58,6 1,5 0,8 1,3 1,0

!LD48" 8 `(J @H E"N"DZ 64,2 1,7 1,1 1,5 1,1

7DJB>,6T4, ^8FB@DH,DZ

(@H@&ZN 42*,:46 a/ 93,3 10,6 15,6 9,1 16,3

3FH@R>48: UNCTAD, Handbook of International Trade and Development Statistics ,
1994 (United Nations publication, Sales E/F.94.II.D.24, New York
and Geneva, 1995).

a/ #D"24:4b, '@>8@>(, ;":"624b, ;,8F48", C,FBJ$:48" 7@D,b, E4>("BJD,
BD@&4>P4b 74H"b G"6&">\, G"4:">*, GJDP4b, $Z&T"b _(@F:"&4b.

34. 94$,D":42"P4b &>,T>,6 H@D(@&:4 & !LD48, B,D&@>"R":\>@ F@BD@&@0*":"F\ D,":\>Z<4

*,&":\&"P4b<4 &":`HZ *:b BD,*@H&D"V,>4b D,28@(@ JNJ*T,>4b F@FH@b>4b B:"H,0>@(@

$":">F". ?*>"8@ &B@F:,*FH&44 <>@(4, FHD">Z B,D,T:4 8 DZ>@R>Z< &":`H>Z< 8JDF"< 4

8@>&,DH4DJ,<@FH4 B@ H,8JV4< @B,D"P4b<. % 1994 (@*J FHD">Z 7K! 4 *,&bH\ *DJ(4N

FHD"> 8 `(J @H E"N"DZ 4<,:4 8@>&,DH4DJ,<J` &":`HJ. % E,&,D>@6 !LD48, $Z:4

B@FH,B,>>@ @H<,>,>Z <,DZ &":`H>@(@ 8@>HD@:b. 94$,D":42"P4b H,8JV4N @B,D"P46 H"80,

@N&"H4:" @B,D"P44 F 8"B4H":@<, 4 <>@(4, "LD48">F84, FHD">Z F@ND">b`H :4T\

<4>4<":\>Z6 8@>HD@:\ 2" $@:\T4>FH&@< 8"H,(@D46 BD4H@8" 8"B4H":". A@^H@<J

BD"&4H,:\FH&" F,D\,2>@ @(D">4R,>Z & F&@4N &@2<@0>@FHbN D,(J:4D@&"H\ &":`H>Z, 8JDFZ &

4>H,D,F"N D@FH" ^8FB@DH".
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35. E :4$,D":42"P4,6 @B,D"P46 B@ FR,HJ 8"B4H":" &@2>48:" H,>*,>P4b J*@D@0">4b &":`H

& D,2J:\H"H, D@FH" BD4H@8" 8"B4H":". % F&@` @R,D,*\ 2"&ZT,>>Z6 &":`H>Z6 8JDF BD4&:,8

*@B@:>4H,:\>Z6 8"B4H":, >"*$"&4& "D$4HD"0>J` <"D0J, F@2*">>J` &ZF@84<4 BD@P,>H>Z<4

FH"&8"<4. % F"<@< *,:,, B:"&"`V46 &":`H>Z6 8JDF & >,8@H@DZN FHD">"N &>@&\ 4 &>@&\

BD4&@*4H 8 J*@D@0">4` >"P4@>":\>@6 &":`HZ 20/. A@&ZT,>4, D,":\>@(@ 8JDF" 4<,:@

<,FH@ & #@HF&">, ( >" 39% 2" 1989-1995 (@*Z), E\,DD"- 9,@>, ( >" 23% &

1992-1995 (@*"N), I(">*, (28% & 1993-1994 (@*"N), 7,>44 ( >" 43% &

1993-1995 (@*"N), +(4BH, ( >" 28% & 1991-1995 (@*"N), ;"D@88@ ( >" 69% &

1985-1995 (@*"N) 4 & GJ>4F, ( >" 30% & 1985-1995 (@*"N) 21 /.

36. C"2J<,,HFb, @*>4< 42 F:,*FH&46 D@FH" D,":\>@(@ 8JDF" FH":@ J*,T,&:,>4, 4<B@DH".
G"<, (*, & H@D(@&ZN D,04<"N >, *4LL,D,>P4DJ,HFb >,@$N@*4<Z6 4<B@DH 4 BD@R46 4<B@DH,
&@2>48:" H,>*,>P4b @B,D,0"`V,(@ D@FH" 4<B@DH" B@HD,$4H,:\F84N H@&"D@& B@ FD"&>,>4` F

4<B@DH@< B@:JL"$D48"H@& 4 4>&,FH4P4@>>ZN H@&"D@&.

37. 7"8 B@8"2Z&",H >,*"&>46 @BZH, &ZF@846 BD4H@8 8"B4H":" 4 2"&ZT,>>Z6 8JDF &":`H

>, <@(JH B@**,D04&"H\Fb F8@:\ J(@*>@ *@:(@. ="(D@<@0*"`V4,Fb *,L4P4HZ B@ H,8JV4<

@B,D"P4b< 4 J*@D@0">4, &":`H & 8@>,R>@< FR,H, &,*JH 8 H@<J, RH@ L4>">F@&Z6 BD4H@8

F<,>b,HFb @HH@8@<, RH@ F@2*",H >"04< >" &":`H>Z6 8JDF 4 &Z2Z&",H ,(@ D,284, F>40,>4b,
8@H@DZ, 2"R"FHJ` F@BD@&@0*"`HFb HDJ*>@FHb<4 & L4>">F@&@< F,8H@D,. G"84, 8@:,$">4b

&":`H>ZN 8JDF@&, F&b2">>Z, F F@FH@bV4< 42 $J<@& 4 FB"*@& P48:"<4 BD4H@8" 8"B4H":",
,FH\ FJV,FH&,>>@, BD,BbHFH&4, *:b 4>&,FH4P46 & 8@>8JD4DJ`V,< F 4<B@DH@< F,8H@D, 4

^8FB@DH>@< F,8H@D,, F@2*"&"b FJV,FH&,>>J` >,@BD,*,:,>>@FH\ @H>@F4H,:\>@ B,DFB,8H4&

*@N@*>@FH4 H"84N 4>&,FH4P46. A@F8@:\8J BD4 &>,T>,6 @D4,>H4D@&">>@FH4 FHD"H,(44

D"2&4H4b D,":\>Z6 &":`H>Z6 8JDF FH">@&4HFb 8:`R,&Z< B"D"<,HD@<, @BD,*,:b`V4<

20/ AD4<,D@< F:J04H 7,>4b: " ),>\(4 42- 2" DJ$,0" B@FHJB"`H & 7,>4`,
BD4&:,8",<Z, &ZF@84<4 BD@P,>H>Z<4 FH"&8"<4... 4 B@FH@b>>Z< J*@D@0">4,< F&@$@*>@

8@>&,DH4DJ,<@6 &":`HZ... 3>&,FH@DZ B@FHJB4:4 F@&,DT,>>@ BD"&4:\>@, B@F8@:\8J

&":`H>Z6 8JDF D"$@H": & 4N B@:\2J, 8"8 4 BD@P,>H>Z, FH"&84... ':"&>Z6 @$X,8H

&:@0,>4b 8"B4H":"... &ZF@8"b 20-25- BD@P,>H>"b *@N@*>@FH\ B@ HD,N<,FbR>Z<
8"2>"R,6F84< &,8F,:b<... A@&ZT,>4, 8JDF" &":`HZ &Z2&">@ *,6FH&4b<4 $">8@&,
8@H@DZ,... &ZFHJB":4 >,HH@- B@8JB"H,:b<4 [ 8,>46F84N] T4::4>(@& *:b B@8JB84
8"2>"R,6F84N &,8F,:,6" (Wall Street Journal, 17 June 1997, p. 24).

21/ C"FR,HZ >" @F>@&, *">>ZN _=7G!). E<. H"80, L. Kasekende,
D. Kitabire, M. Martin, "Capital inflows and macroeconomic policy in
sub-Saharan Africa", & UNCTAD, International Monetary and Financial Issues for
the 1990s: Research Papers for the Group of Twenty-Four, vol. VIII (United
Nations Publication, Sales E.97.II.D.5, New York and Geneva, 1997),
table 8.
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4>&,FH4P44, H,< $@:,, &"0>@ @$,FB,R4H\ ,(@ FH"$4:\>@FH\ >" @F>@&, >"*:,0"V,(@ 8@>HD@:b

2" *&40,>4,< :48&4*>@(@ 8"B4H":".

38. +FH\ 4 *DJ(4, FB@F@$Z B@@VD,>4b ^8FB@DH", & R"FH>@FH4 >,HD"*4P4@>>@(@ ^8FB@DH",
@*>"8@ @>4 >, &F,(*" $Z:4 ^LL,8H4&>Z. A@:4H4R,F84, D,8@<,>*"P44, 2"R"FHJ` F&b2">>Z,

F BD@(D"<<"<4 FHDJ8HJD>@6 "*"BH"P44, @$ZR>@ @(D">4R4&":4F\ >":@(@&Z<4 F84*8"<4,
JFHD">,>4,< $`D@8D"H42<" 4 F@2*">4,< 2@> ^8FB@DH>@6 B,D,D"$@H84. ER4H",HFb, RH@

FB,P4":\>Z, <,DZ FH4<J:4D@&">4b ^8FB@DH" B@D@0*"`H *,L@D<"P44 4 F4FH,<J

<>@0,FH&,>>ZN &":`H>ZN 8JDF@& *,- L"8H@, N@Hb 4>@(*" 4N H,DBbH 8"8 8D"H8@FD@R>@,

FD,*FH&@ &ZBD"&:,>4b ">H4^8FB@DH>@(@ 8D,>" & BD,**&,D44 :4$,D":42"P44 H@D(@&ZN

D,04<@&.

39. % @HFJHFH&44 "*D,F>@6 B@:4H484 B@@VD,>4b ^8FB@DH" 8@>8JD,>H@FB@F@$>@FH\ 2"&4F4H @H

*4>"<484 D,":\>@6 2"D"$@H>@6 B:"HZ 4 D,":\>@(@ &":`H>@(@ 8JDF", " H"80, @H D@FH"

BD@42&@*4H,:\>@FH4 HDJ*". %@2<@0>Z *&" &4*" D@FH" BD@42&@*4H,:\>@FH4 HDJ*":
@F>@&Z&"`V46Fb >" &ZF@84N 4 D"FHJV4N >@D<"N 4>&,FH4P46 & F@R,H">44 F D"FHJV,6

2">bH@FH\`; " H"80, D"2@&Z6 D@FH BD@42&@*4H,:\>@FH4 HDJ*", F&b2">>Z6 F@ FH"H4R,F84<4

&Z4(DZT"<4 & ^LL,8H4&>@FH4 42- 2" &ZF&@$@0*,>4b D"$@R,6 F4:Z & JF:@&4bN 2"FH@b 4:4

F>40,>4b 4>&,FH4P46. IFH@6R4&@, B@&ZT,>4, *4>"<484 ^8FB@DH" HD,$J,H >, H@:\8@ D@FH"

BD@42&@*4H,:\>@FH4 HDJ*", @F>@&Z&"`V,(@Fb >" J&,:4R,>44 >@D<Z 4>&,FH4P46, >@ 4

B@:4H484, >, *@BJF8"`V,6 @B,D,0"`V,(@ D@FH" D,":\>@6 2"D"$@H>@6 B:"HZ B@ FD"&>,>4` F

D@FH@< BD@42&@*4H,:\>@FH4 HDJ*", " H"80, F@ND">,>4b FH"$4:\>@(@ 4 8@>8JD,>H>@(@

&":`H>@(@ 8JDF".

40. A@ !_E 4<,,HFb <":@ *">>ZN, >" @F>@&, 8@H@DZN <@0>@ D"FFR4H"H\ B@8"2"H,:4

8@>8JD,>H@FB@F@$>@FH4 ^8FB@DH" (@H@&ZN 42*,:46. AD4 ^H@< 4<,`V4,Fb *">>Z, B@

E,&,D>@6 !LD48, *"`H &@2<@0>@FH\ &Zb&:,>4b 8:`R,&ZN B"D"<,HD@&, @BD,*,:b`V4N

8@>8JD,>H@FB@F@$>@FH\. 32<,>,>4b D,":\>@6 2"D"$@H>@6 B:"HZ, BD@42&@*4H,:\>@FH4 HDJ*" 4

&":`H>ZN 8JDF@& F 1986 (@*", B@8"2">>Z, & H"$:4P, 4, B@2&@:b`H FR4H"H\, RH@ &@ &F,N

^H4N R,HZD,N FHD">"N ( !:04D, +(4B,H, ;"D@88@ 4 GJ>4F) 8@>8JD,>H@FB@F@$>@FH\

B@&ZF4:"F\. % +(4BH, $@:,, &ZF@8"b BD@42&@*4H,:\>@FH\ HDJ*" $Z:" *@FH4(>JH" & JF:@&4bN

F>40,>4b 4>&,FH4P46 4 D@FH" $,2D"$@H4PZ. % ;"D@88@ D,":\>"b 2"D"$@H>"b B:"H" $Z:"

FH"$4:\>@6, >,F<@HDb >" 2>"R4H,:\>@, 4 BD@*@:0"`V,,Fb D,":\>@, B@&ZT,>4, 8JDF"

>"P4@>":\>@6 &":`HZ F 1986 (@*". % !:04D, D,":\>@, F>40,>4, 8JDF" &":`HZ

F@BD@&@0*":@F\ B@FH@b>FH&@< D,":\>@6 2"D"$@H>@6 B:"HZ 4 F>40,>4,< BD@42&@*4H,:\>@FH4

HDJ*". ="4$@:\T46 *4>"<42< BD@*,<@>FHD4D@&": GJ>4F, (*, D@FH >@D<Z 4>&,FH4P46

F@BD@&@0*":Fb @B,D,0"`V4< D@FH@< BD@42&@*4H,:\>@FH4 HDJ*" ( B@RH4 >" 19% & (@*), "

H"80, D@FH@< 2">bH@FH4 4 D,":\>ZN 2"D"$@H8@&. ?*>"8@ >" 8@>8JD,>H@FB@F@$>@FH4 ^H@6

FHD">Z, &@2<@0>@, >,("H4&>@ F8"2":@F\ J*@D@0">4, ,, &":`HZ.
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G"$:4P" 4

E,&,D>"b !LD48": B@8"2"H,:4 8@>8JD,>H@FB@F@$>@FH4

^8FB@DH" (@H@&ZN 42*,:46, 1994 (@*

( 3>*,8FZ, 1986 = 100 )

(1) (2) (3) (4) (5) (6)

EBD"&@R>@:

C,":\>Z6

&":`H>Z6

8JDF a/

C,":\>Z, 2"HD"-
HZ >" @B:"HJ

HDJ*" &

@$D"$"HZ&"`V,6

BD@<ZT:,>@FH4

)@$"&:,>>"b

FH@4<@FH\ >" @*>@(@

D"$@H>48" &

@$D"$"HZ&"`V,6

BD@<ZT:,>>@FH4

E@&@8JB>Z6

B@8"2"H,:\

8@>8JD,>H@-
FB@F@$>@FH4 b/

1">bH@FH\ &

@$D"$"HZ&"`V,6

BD@<ZT:,>>@FH4

?H>@F4H,:\>Z6

D@FH

4>&,FH4P46 c/
(%)

!:04D

d/

132,5 94,6 79,0 110,7 108,2 -4,5

+(4B,H 163,8 68,8 140,4 334,3 121,6 -6,2

;"D@88@ 81,8 100,7 143,8 116,8 149,8 -1,5

GJ>4F

e/

98,9 198,7 334,4 166,4 115,1 +5,8

3FH@R>48: World Bank, World Development Indicators 1997 (CD-ROM).

a/ C@FH D,":\>@(@ &":`H>@(@ 8JDF" @2>"R",H D,":\>@, @$,FP,>,>4, <,FH>@6 &":`HZ.

b/ C"FFR4H"> 8"8 *@$"&:,>>"b FH@4<@FH\ >" @*>@(@ D"$@H>48" & @$D"$"HZ&"`V,6

BD@<ZT:,>>@FH4 ( FH@:$,P 3), *,:,>>"b >" D,":\>Z, 2"HD"HZ >" @B:"HJ HDJ*" &

@$D"$"HZ&"`V,6 BD@<ZT:,>>@FH4 ( FH@:$,P 2) 4 J<>@0,>>"b >" D,":\>Z6 &":`H>Z6 8JDF

( FH@:$,P 1).

c/ 32<,>,>4, *@:4 4>&,FH4P46 & %%A & BD@P,>H>ZN BJ>8H"N.

d/ 1986-1989 (@*Z.

e/ 1986-1993 (@*Z.

41. E,D\,2>Z, HDJ*>@FH4 & !_E F&b2">Z F B@&ZT,>4,< 8@>8JD,>H@FB@F@$>@FH4

>,HD"*4P4@>>@(@ ^8FB@DH". AD,0*, &F,(@ >":4P@ F,D\,2>Z, L4>">F@&Z, 4 &":`H>Z,

@(D">4R,>4b, BD,BbHFH&J`V4, F@2*">4` BD@42&@*FH&,>>@6 $"2Z, " BD@42&@*4H,:\>@FH\ HDJ*"

*,6FH&J`V4N BD@42&@*FH& @FH",HFb >428@6. +V, @*>@ &"0>@, @(D">4R,>4, - 4 $,2 H@(@

FJV,FH&,>>@, F>40,>4, D,":\>@6 2"D"$@H>@6 B:"HZ, >, @FH"&:b`V,, @F@$ZN &@2<@0>@FH,6
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*:b *":\>,6T,(@ ,, F>40,>4b & 4>H,D,F"N 8@>8JD,>H@FB@F@$>@FH4 22/. 7D@<, H@(@,
8"8 J0, @H<,R":@F\, <"FTH"$Z "8H4&>@6 B@:4H484 D,(J:4D@&">4b &":`H>@(@ 8JDF" FJ0"`HFb

L4>">F@&@6 :4$,D":42"P4,6. G"84< @$D"2@<, HDJ*>@FH4, FH@bV4, B,D,* "LD48">F84<4

FHD">"<4 & ^H4N @$:"FHbN, J8"2Z&"`H >" >,@$N@*4<@FH\ T4D@8@(@, N@Hb 4 &D,<,>>@(@,
4FB@:\2@&">4b F4FH,< FJ$F4*4D@&">4b 4 :\(@H *:b D"2&4H4b >,HD"*4P4@>>@(@ ^8FB@DH".

3. A@:4H48"A@:4H48" F,:\F8@N@2b6FH&,>>ZNF,:\F8@N@2b6FH&,>>ZN P,>P,>

42. =" BD@Hb0,>44 *,FbH4:,H46 B@:4H48" D"2&4H4b & !_E 8D4H48@&":"F\ 2" J8:@> &

B@:\2J (@D@*@&. IH&,D0*":@F\, RH@ FHD">Z !_E 42Z<":4 D,FJDFZ, F@2*">>Z, & F,:\F8@<

N@2b6FH&,, *:b L@DF4D@&">4b BD@<ZT:,>>@(@ D"2&4H4b, F@*,D0">4b (@FJ*"DFH&,>>@(@

"BB"D"H" 4 BD,*@FH"&:,>4b FJ$F4*4DJ,<ZN H@&"D@& 4 JF:J( >,$,*>Z< 04H,:b< (@D@*@&.
1"&ZT,>>Z6 8JDF >"P4@>":\>@6 &":`HZ 4 D,(J:4D@&">4, DZ>8@& &&@*4<ZN D,FJDF@& 4

8D,*4H@&, " H"80, D,(J:4D@&">4, F$ZH", R"FH@ *@FH"&"&T4,Fb & >"F:,*FH&@ @H

8@:@>4":\>@(@ &:"*ZR,FH&", >"2Z&":4F\ & 8"R,FH&, FD,*FH& 8@>HD@:b 4 " >":@(@@$:@0,>4b"
BD"&4H,:\FH&@< BD@42&@*FH&" @F>@&>ZN ^8FB@DH>ZN 8J:\HJD. IH&,D0*":@F\, RH@ H"8"b

B@:4H48" B@*DZ&",H D"2&4H4, F,:\F8@(@ N@2b6FH&", :4T"b "(D"D4,& FH4<J:@& 8

4>&,FH4D@&">4` & F,:\F8@, N@2b6FH&@ 4 B@&ZT,>4` BD@42&@*4H,:\>@FH4 HDJ*". ):b

BD,@*@:,>4b H"84N *4FBD@B@DP46 >" @F>@&, 42<,>,>4b FHDJ8HJDZ P,> 4 F@&,DT,>FH&@&">4b

@D(">42"P4@>>ZN <,N">42<@& & F,:\F8@< N@2b6FH&, $Z:4 BD@&,*,>Z DZ>@R>Z, D,L@D<Z.
% F&@,< 8D"6>,< &4*, H"84, D,L@D<Z BD,*JF<"HD4&"`H :48&4*"P4` 2"8JB@R>ZN @D(">@& 4

BD,8D"V,>4, &<,T"H,:\FH&" (@FJ*"DFH&" & F,:\F8@N@2b6FH&,>>@< F,8H@D,, (*, B@2&@:b,HFb

$,FBD,BbHFH&,>>@ *,6FH&@&"H\ DZ>@R>Z< F4:"<.

43. G"84, D,L@D<Z $Z:4 >"R"HZ & !_E & >"R":, 80- N (@*@&. % 23 FHD">"N $Z:4

BD@&,*,>Z D,L@D<Z D,(J:4D@&">4b F$ZH" 11 8J:\HJD. 32 39 2"8JB@R>ZN @D(">@&,
@$:"*"&T4N <@>@B@:4,6 & ^H4N FHD">"N, 8 1992 (@*J H"8@6 FH"HJF J*":@F\ F@ND">4H\

:4T\ 23. 7D@<, H@(@, R4F:@ FHD">, & 8@H@DZN (@FJ*"DFH&@ JFH">"&:4&":@ P,>J

^8FB@DH>ZN 8J:\HJD, J<,>\T4:@F\ F 25 ( 42 28) *@ D,L@D< *@ 11 & 90- N (@*"N, BD4 ^H@<

P,>Z 2"8JB@R>ZN @D(">@& $Z:4 & H@6 4:4 4>@6 FH,B,>4 :4$,D":42@&">Z 4:4 H,F>@ J&b2">Z

F <4D@&Z<4 P,>"<4. ?*>"8@, 2" 4F8:`R,>4,< =4(,D44, >4 & @*>@6 FHD">, 8 `(J @H

E"N"DZ B@8" RH@ >, $Z:@ JBD"2*>,>@ &F,N @D(">@& D,(J:4D@&">4b F$ZH".

22/ E 1975-1979 (@*@& B@ 1987-1991 (@*Z D,":\>"b 2"D"$@H>"b B:"H" &

@$D"$"HZ&"`V,6 BD@<ZT:,>>@FH4 J<,>\T4:"F\ & 14<$"$&,, ;"&D4844, 7,>44 4

?$X,*4>,>>@6 C,FBJ$:484 G">2">44 F@@H&,HFH&,>>@ >" 32%, 37%, 40% 4 83% (ILO, World
Employment 1996/97 (Geneva: ILO, 1996), table 5.9). 7D@<, H@(@, & @H>@T,>44
HDJ*@&@(@ 2"8@>@*"H,:\FH&" 4 F@P4":\>@(@ @$,FB,R,>4b !_E >"<>@(@ @HFH",H @H *DJ(4N

D"2&4&"`V4NFb D,(4@>@& ( ibid ., pp. 184-187).
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44. QH@ 8"F",HFb BD@*J8H@& B4H">4b, H@ & 15 42 28 FHD"> 8 `(J @H E"N"DZ DZ>84

BD@*@&@:\FH&,>>ZN 8J:\HJD D">\T, FHD@(@ 8@>HD@:4D@&":4F\. 1" 4F8:`R,>4,< BbH4 FHD">,
&@ &F,N 42 >4N ^H4 DZ>84 H,B,D\ F&@$@*>Z, " & HD,N 42 ^H4N BbH4 FHD"> (@FJ*"DFH&,>>@,

&<,T"H,:\FH&@ $Z:@ D,28@ @(D">4R,>@. 1" 4F8:`R,>4,< *&JN FHD">, &@ &F,N ^H4N FHD">"N

$Z:4 H"80, @H<,>,>Z FJ$F4*44 >" J*@$D,>4b, 8"8 4 $@:\T4>FH&@ *@H"P46 >" BD@*J8HZ

B4H">4b 4 <,D 8@>HD@:b >"* P,>"<4 >" B@HD,$4H,:\F84, H@&"DZ.

45. AD"&4H,:\FH&" FHD"> E,&,D>@6 !LD484 BD4*,D04&":4F\ $@:,, @FH@D@0>@(@ 4

B@FH,B,>>@(@ B@*N@*" & B@:4H48, F,:\F8@N@2b6FH&,>>ZN P,> 4 B@**,D08, F,:\F8@(@

N@2b6FH&". % P,:@< @$ZR>"b B@:4H48" FJ$F4*4D@&">4b 8D,*4H" 4 &&@*4<ZN D,FJDF@& $Z:"

F@ND">,>", @F@$,>>@ & (@*Z 2"FJN4. 94T\ +(4B,H :4$,D":42@&": 8 1993 (@*J F&@4

P,>@&Z, 4 F$ZH@&Z, <,N">42<Z.

46. 3FF:,*@&">4b _=7G!) 4 *DJ(4, 4FF:,*@&">4b B@8"2":4, & 8"84N <"FTH"$"N F,:\F8@,

N@2b6FH&@ !_E " @$:"(":@F\ >":@(@<" & D,2J:\H"H, B@:4H484 D,(J:4D@&">4b P,>, " H"80,

H@, & 8"8@6 FH,B,>4 >,*"&>4, D,L@D<Z BD4&,:4 8 B@&ZT,>4` FH4<J:@& *:b

F,:\F8@N@2b6FH&,>>ZN BD@42&@*4H,:,6. C,2J:\H"HZ H"84N 4FF:,*@&">46 *4>"<484

F,:\F8@N@2b6FH&,>>ZN P,> & !_E ( @>4 D"FF<@HD,>Z & )@8:"*, @ H@D(@&:, 4 D"2&4H44 2"

1997 (@*) <@0>@ @$@$V4H\ F:,*J`V4< @$D"2@<.

% BD@T:@< 2"8JB@R>Z, P,>Z 42&:,8":4 2>"R4H,:\>J` R"FH\ BD4$"&@R>@6

FH@4<@FH4, F@2*">>@6 & BD@42&@*FH&, ^8FB@DH>ZN 8J:\HJD, @F@$,>>@ & B,D4@*Z $J<@&

<4D@&ZN P,> 4 *,&":\&"P44. ?*>"8@ *:4H,:\>Z, B,D4@*Z D@FH" 8JDF" &":`HZ 4

*,BD,FF44 <4D@&ZN P,> @$ZR>@ F&b2">Z F B@>40,>>@6 >@D<@6 42&:,R,>4b BD4$"&@R>@6

FH@4<@FH4 23/.

AD4 F@B@FH"&:,>44 &>JHD,>>4N JF:@&46 H@D(@&:4 F,:\F8@(@ N@2b6FH&" F

42<,>,>4b<4 <4D@&ZN JF:@&46 H@D(@&:4 B@ BD@*@&@:\FH&4` 4 F,:\F8@N@2b6FH&,>>@<J

FZD\` @$>"DJ04&",HFb, RH@ 2" B@F:,*>4, *&" *,FbH4:,H4b <4D@&Z, JF:@&4b H@D(@&:4

B@ @$,4< (DJBB"< F,:\F8@N@2b6FH&,>>ZN H@&"D@& F>424:4F\, & H@ &D,<b 8"8

&>JHD,>>4, JF:@&4b H@D(@&:4 F,:\F8@(@ N@2b6FH&" & FHD">"N !_E B@&ZF4:4F\

( H"$:4P" 5). G"8@, D"2>@>"BD"&:,>>@, *&40,>4, &>JHD,>>4N JF:@&46 H@D(@&:4 4

<4D@&ZN P,> FJV,FH&@&":@ 8"8 & *@D,L@D<,>>Z,, H"8 4 & B@D,L@D<,>>Z, (@*Z.

23/ E<. V. Jamal, "Surplus extraction and the African crisis in a
historical perspective", & A. Singh and H. Tabatabai (eds.), Economic Crisis
and Third World Agriculture (Cambridge University Press, 1993), p. 77; 4
International Fund for Agricultural Development, The State of World Rural
Poverty (New York, New York University Press, 1922). E<. H"80, Khan,
op. cit ., p.11.
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?*>"8@, &@BD,84 @04*">4b<, D,2J:\H"HZ B@8"2Z&"`H, RH@ & B@F:,*>4, (@*Z &

FHD">"N, (*, :4$,D":42"P4b P,> 4 F$ZH@&ZN F4FH,< $Z:" $@:,, <,*:,>>@6, "(D"D44 &

P,:@< *@$4:4F\ $@:\T4N JFB,N@&, R,< F,:\F8@N@2b6FH&,>>Z, BD@42&@*4H,:4 FHD">, &

8@H@DZN $Z:" BD@&,*,>" :4$,D":42"P4b F,:\F8@N@2b6FH&,>>ZN DZ>8@&.

G"$:4P" 5

3>*,8F JF:@&46 H@D(@&:4 F,:\F8@(@ N@2b6FH&" & !LD48,

8 `(J @H E"N"DZ 4 >" <4D@&@< DZ>8,, 1973-1995 (@*Z

3>*,8F JF:@&46 H@D(@&:4 F,:\F8@(@
N@2b6FH&":

1979 (@*
(1973 = 100)

1985 (@*
(1979 = 100)

1995 (@* a/
(1985 = 100)

1) !LD48" 8 `(J @H E"N"DZ b/ 114,0 102,8 130,6

%,F\ <4D

2) AD@*@&@:\FH&4, 4
>"B4H84 c/

86,1 57,8 81,7

3) E,:\F8@N@2b6FH&,>>@,
FZD\, c/

77,0 85,6 93,0

?H>@T,>4, 4>*,8F@& JF:@&46

H@D(@&:4 & F,:\F8@< N@2b6FH&,

!_E 4 &F,(@ <4D"

1)/2) AD@*@&@:\FH&4, 4 >"B4H84 1,32 1,78 1,60

1)/3) E,:\F8@N@2b6FH&,>>@, FZD\, 1,48 1,20 1,40

3FH@R>48: C"FR,HZ F,8D,H"D4"H" _=7G!) >" @F>@&, *">>ZN World Bank, World
Development Indicators, 1997 (CD-ROM).

a/ AD,*&"D4H,:\>"b @P,>8".

b/ =,&2&,T,>>@, FD,*>,, @H>@T,>4, *,L:bH@D@& %%A B@ F,:\F8@<J N@2b6FH&J 4 B@
@$D"$"HZ&"`V,6 BD@<ZT:,>>@FH4 & 13 FHD">"N ( #,>4>, #JD84>"- K"F@, '">", 1"<$4b,
7"<,DJ>, 7,>4b, 7@H- *’ 3&J"D, E,>,(":, #@HF&">", #JDJ>*4, '"<$4b, =4(,D4b 4

E\,DD"- 9,@>,). ):b BbH4 B@F:,*>4N FHD">, (*, *@:b @$D"$"HZ&"`V,6 BD@<ZT:,>>@FH4 &
%%A $Z:" & 1973 (@*J >40, 10%, $Z: 4FB@:\2@&"> *,L:bH@D F@&@8JB>@(@ %%A,.

c/ ?H>@T,>4, 4>*,8F" P,> F&@$@*>@(@ DZ>8" B@ 8"0*@6 (DJBB, FZD\b 8 4>*,8FJ
J*,:\>ZN ^8FB@DH>ZN P,> >" (@H@&Z, 42*,:4b.



TD/B/44/12
page 22

% @H>@T,>44 &>JHD,>>4N JF:@&46 H@D(@&:4 BD4<,>4H,:\>@ 8 ^8FB@DH>Z<
8J:\HJD"< BD,*FH"&:,>>Z, &ZT, &Z&@*Z, 8"F"`V4,Fb JF:@&46 H@D(@&:4,
B@*H&,D0*"`HFb @$F:,*@&">4,< %F,<4D>@(@ $">8" 24/.

A@ *">>Z< ^H@(@ @$F:,*@&">4b, & H,N FHD">"N, 8@H@DZ, F@ND">4:4 F4FH,<J

P,>HD":42@&">>ZN P,> BD@42&@*4H,:,6, 4>*,8F &>JHD,>>4N JF:@&46 H@D(@&:4 B@

^8FB@DH>Z< 8J:\HJD"< &ZD@F >" 4,8%, & H@ &D,<b 8"8 & FHD">"N, B,D,T,*T4N @H

P,>HD":42@&">>@(@ P,>@@$D"2@&">4b 8 4>*48"H4&>@<J P,>@@$D"2@&">4` 4:4 B@:>@FH\`

@H<,>4&T4< ,(@, ^H@H 4>*,8F F>424:Fb >" 18,8% 25 /. 32<,>,>4b JF:@&46

H@D(@&:4, D"FF<@HD,>>Z, & ^H@< @$F:,*@&">44 %F,<4D>@(@ $">8", 8"F"`HFb 42<,>,>46

P,>, B@:JR,>>ZN BD@42&@*4H,:b<4 ^8FB@DH>ZN 8J:\HJD, & F@B@FH"&:,>44 F *4>"<48@6

4>*,8F" B@HD,$4H,:\F84N P,>.

E@B@FH"&:,>4, P,> BD@42&@*4H,:,6 4 B@(D">4R>ZN P,> B@ 8"8"@, 8@L,, N:@B8J,
R"` 4 H"$"8J B@8"2Z&",H, RH@, 2" 4F8:`R,>4,< 7@H- *’ 3&J"D", &Z4(DZT

:4$,D":42"P44 $Z: B@:JR,> >, BD@42&@*4H,:b<4, " F8@D,, R"FH>Z<4 H@D(@&@-
B@FD,*>4R,F84<4 L4D<"<4 ( H"$:4P" 6). G"8, " >@0>4PZ P,>" & FHD">"N,
JBD"2*>4&T4N 2"8JB@R>Z, @D(">Z 4:4 2>"R4H,:\>@ J<,>\T4&T4N 4N D@:\, D"F8DZ:4F\

,V, $@:\T,. E *DJ(@6 FH@D@>Z, & FHD">"N F D,(J:4DJ,<Z<4 DZ>8"<4 D,2J:\H"HZ

$Z:4 >,@*>@2>"R>Z<4.

24/ E<. F>@F8J 10.

25/ =" @F>@&, H"$:4P A.9 4 A.18 @$F:,*@&">4b %F,<4D>@(@ $">8".
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G"$:4P" 6

?H>@T,>4, P,> BD@42&@*4H,:,6 8 J*,:\>Z< ^8FB@DH>Z< P,>"< B@ @F>@&>Z<

&4*"< FZD\b & *,&bH4 8DJB>ZN "LD48">F84N FHD">"N- ^8FB@DH,D"N,
1973-1994 (@*Z

ED,*>,, @H>@T,>4, &:

EHD">" G@&"D 1974-1979 (@*"N

(1973 = 100)

1980-1985 (@*"N

(1979 = 100)

1986-1994 (@*"N

(1985 = 100)

7"<,DJ> 8"8"@ 66,9 168,7 142,9

7@H- *’ 3&J"D 8"8"@

8@L,

88,1
82,5

136,4
115,5

163,6
307,1

+(4B,H N:@B@8 93,4 149,0 88,6

'">" 8"8"@ 84,9 277,1 89,4

7,>4b 8@L,

R"6

101,9
110,0

93,9
105,6

82,5
83,7

;":"&4 R"6

H"$"8

89,7
91,0

84,1
103,8

155,9
68,3

EJ*"> N:@B@8 109,8 93,8 169,6

?$X,*4>,>>"b

C,FBJ$:48" G">2">4b

N:@B@8

R"6

106,3
90,2

148,1
107,8

16,2
46,6

14<$"$&, H"$"8 93,7 104,3 97,5

% FD,*>,< B@ *,&bH4

FHD">"<

93,0 129,9 116,2

3FH@R>48: UNCTAD, Handbook of International Trade and Development
Statistics, D"2:4R>Z, &ZBJF84; $"2" *">>ZN K!?.

AD4<,R">4,: ED,*>,, @H>@T,>4, D"FFR4HZ&":@F\ *,:,>4,< (@*@&ZN 4>*,8F@& P,>

BD@42&@*4H,:,6 >" (@*@&@6 4>*,8F J*,:\>ZN ^8FB@DH>ZN P,> ( F

J<>@0,>4,< >" 100). A@8"2"H,:\ &ZT, 100 @2>"R",H, RH@ <,0*J

$"2@&Z< (@*@< 4 *">>Z< B,D4@*@< D@FH P,> BD@42&@*4H,:,6 & FD,*>,<

BD,&ZT": D@FH B@(D">4R>ZN P,>, RH@ @2>"R",H $@:,, >428J` *@:`

" 42&:,R,>4b 42:4T8"" J BD@42&@*4H,:,6 "(,>H@<- ^8FB@DH,D@<.
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QH@ 8"F",HFb F@B@FH"&:,>4b *4>"<484 B@(D">4R>ZN P,> !_E 4 <4D@&ZN P,>, H@

" >@0>4PZ P,>" & H"84N F:JR"bN J8"2Z&"`H >" F*&4(4 & &@2*,6FH&44, @8"2Z&",<@< >"

L@D<4D@&">4, P,>, F@@H&,HFH&,>>@, >"P4@>":\>Z<4 "(,>H"<4 4 HD">F>"P4@>":\>Z<4

8@DB@D"P4b<4, 2">4<"`V4<4Fb H@D(@&:,6 FZD\,<. ?8"2":@F\, RH@ & FD,*>,< &

B@D,L@D<,>>Z6 B,D4@* "LD48">F84, FHD">Z F<@(:4 J&,:4R4H\ <"D0J <,0*J

B@(D">4R>Z<4 4 <4D@&Z<4 P,>"<4 >" F&@4 ^8FB@DH>Z, 8J:\HJDZ ( H"$:4P" 7).
EHD">Z, 8@H@DZ, >, BD@&@*4:4 D,L@D<, B@:JR4:4 & ^H@6 F&b24 $@:\T46 &Z4(DZT,
R,< FHD">Z, :4$,D":42@&"&T4, F&@4 F$ZH@&Z, F4FH,<Z.
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G"$:4P" 7

ED,*>,, @H>@T,>4, B@(D">4R>ZN P,> 8 P,>"< <4D@&@(@ DZ>8"

1973-1975 (@*Z

G@&"D/ FHD">" 1974-1979 (@*Z
(1973=100)

1980-1985 (@*Z
(1979=100)

1986-1995 (@*Z
(1985=100)

7"8"@/ 7"<,DJ> 109 92 125

7"8"@/ 7@H- *’ 3&J"D 110 91 102

7"8"@/ '">" 125 94 118

7@L,/ 7@H- *’ 3&J"D 97 96 85

7@L,/ 7,>4b 95 101 127

M:@B@8/ +(4B,H 150 89 110

M:@B@8/ EJ*"> 153 81 98

M:@B@8/ ?$X,*4>,>>"b C,FBJ$:48"
G">2">4b 154 90 159

Q"6/ 7,>4b 97 106 98

Q"6/ ;":"&4 85 106 68

Q"6/ ?$X,*4>,>>"b C,FBJ$:48"
G">2">4b 89 113 104

% FD,*>,< B@ FHD">"<, >,
BD@&@*4&T4< D,L@D<Z "/ 107 98 117

% FD,*>,< B@ FHD">"<,
BD@&@*4&T4< D,L@D<Z "/ 114 98 104

3FH@R>48: C"FR,HZ F,8D,H"D4"H" _=7G!) >" @F>@&, FD,*>4N 4>*,8F@& P,> F&@$@*>@(@
DZ>8" _=7G!) 4 D"2:4R>ZN &ZBJF8@& Monthly Commodity Price
Bulletin , &8:`R"b TD/B/CN.1/CPB/L.47, <"6 1997 (@*".

AD4<,R">4,: ED,*>,, @H>@T,>4, B@:JR,>@ *,:,>4,< 4>*,8F" B@(D">4R>ZN P,> >" 4>*,8F
P,> <4D@&@(@ DZ>8" ( F J<>@0,>4,< >" 100) 2" 8"0*Z6 (@*. %,:4R4>"

F&ZT, 100 B@8"2Z&",H, RH@ & *">>Z6 B,D4@* D@FH B@(D">4R>ZN P,> &

FD,*>,< BD,&ZT": D@FH P,> <4D@&@(@ DZ>8", F&4*,H,:\FH&Jb @$ J&,:4R,>44

*@:4, B@:JR,>>@6 >"P4@>":\>Z<4 "(,>H"<4 B@ @H>@T,>4` 8
HD">F>"P4@>":\>Z< 8@DB@D"P4b<.

a/ A@ *">>Z< MJF"6>" 4 K"DJ84 ( F<. F>@F8J 12), '">", 7"<,DJ> 4 7,>4b >,
BD@&@*4:4 D,L@D<Z F$ZH" 4 P,> >" FZD\,, & H@ &D,<b 8"8 +(4B,H,
7@H- *’ 3&J"D, ;":"&4 4 ?$X,*4>,>>"b C,FBJ$:48" G">2">4b BD@&,:4 H"8J`
D,L@D<J.
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47. I8"2">>Z, &ZT, &Z&@*Z B@2&@:b`H FR4H"H\, RH@ B@:4H48" JFHD">,>4b P,>@&ZN

*4FBD@B@DP46 >, B@2&@:b,H F@2*"H\ *@B@:>4H,:\>ZN FH4<J:@&. AD4R4>Z H"8@(@

>,*@FH"H@R>@(@ &@2*,6FH&4b & 8"0*@6 FHD">, D"2>Z,. ?*>"8@ & 8"0*@6 42 >4N

BD4FJHFH&J,H @*4> ^:,<,>H - D,L@D<Z P,> B@ FJV,FH&J >, 2"HD@>J:4 4<,`V4NFb F,D\,2>ZN

>,*@FH"H8@& 4 F$@,& & LJ>8P4@>4D@&">44 DZ>8". ="BD4<,D, $@:\T4>FH&@ D,L@D< $Z:4,
B@- &4*4<@<J, BD@&,*,>Z H"8, 8"8 $J*H@ J0, 4<,:4F\ F@FH"&:b`V4, ^LL,8H4&>@(@ R"FH>@(@

DZ>8". G"<, (*, 2"8JB@R>Z, @D(">Z $Z:4 @F:"$:,>Z 4:4 JBD"2*>,>Z, DZ>84 ^8FB@DH>ZN

8J:\HJD @8"2":4F\ B@* 8@>HD@:,< >,F8@:\84N H@D(@&ZN L4D<. % H"84N F:JR"bN P,>Z

BD@42&@*4H,:,6 @FH"&":4F\ >4284<4, & @F@$,>>@FH4 & D,(4@>"N F >,D"2&4H@6

4>LD"FHDJ8HJD@6 4 >428@6 B:@H>@FH\` >"F,:,>4b, (*, >" 8D,FH\b>"N >,("H4&>@ F8"2":"F\

@H<,>" F4FH,<Z 2@>4D@&">4b P,>. E4:Z 8@>8JD,>P44 <@(JH &@2>48>JH\ F@ &D,<,>,<, >@

BD,*B@RH4H,:,> $@:,, B@FH,B,>>Z6 B,D,N@* 8 D,L@D<, F,:\F8@N@2b6FH&,>>ZN P,>, 8@(*"

F>"R":" F@2*"`HFb >,@$N@*4<Z, 4>FH4HJHZ 4 L424R,F8"b 4>LD"FHDJ8HJD".

48. %&4*J 4F8:`R4H,:\>@ &"0>@(@ 2>"R,>4b F,:\F8@(@ N@2b6FH&" & !_E BD4 D"2D"$@H8,

F,:\F8@N@2b6FH&,>>@6 B@:4H484 & D,(4@>, >,@$N@*4<@ JR4HZ&"H\ Db* ^:,<,>H@&.
%@- B,D&ZN, &&4*J >,FN@*FH&" JF:@&46 & FHD">"N >, <@0,H $ZH\ 4 @*>@(@ B@:4H4R,F8@(@

D,P,BH", (@*>@(@ >" :`$@6 F:JR"6. %@- &H@DZN, B@F8@:\8J & B@:4H48, FH"&bHFb D"2:4R>Z,

P,:4 - >"BD4<,D, FH"$4:\>@FH\ P,> 4 *@N@*@& *:b "(D"D4,&, BD@*@&@:\FH&,>>"b

F"<@@$,FB,R,>>@FH\ FHD">Z, 42XbH4, 42:4T8", " H"80, B@&ZT,>4, ^LL,8H4&>@FH4

BD@42&@*FH&" 4 BD@42&@*4H,:\>@FH4 HDJ*", - 8@H@DZ, 2"HD"(4&"`H D"2:4R>Z, (D">4 F,:\F8@(@

N@2b6FH&", >,8@H@DZ, 42 ^H4N P,:,6 <@(JH &FHJB4H\ & BD@H4&@D,R4, F *DJ(4<4.
% >Z>,T>4N DZ>@R>ZN D,L@D<"N >,8@H@DZ< P,:b< J*,:b,HFb $@:\T,, &>4<">4,, R,<

D">,,. E@@H&,HFH&,>>@, @F:"$:b,HFb &>4<">4, 8 *DJ(4< P,:b<, " ^H@ - &@2<@0>Z6 BJH\ 8

8D"NJ &F,6 B@:4H484. =40, D"FF<"HD4&"`HFb >,8@H@DZ, 42 ^H4N P,:,6 4 &2"4<@F&b24

<,0*J >4<4.

EH"$4:\>@FH\ P,>. 7@:,$:,<@FH\ <4D@&ZN P,> >" HD"*4P4@>>Z, ^8FB@DH>Z, H@&"DZ,
,F:4 @>" $J*,H BDb<@ B,D,*">" "(D"D4b<, $J*,H & P,:@< J<,>\T"H\ 4N (@H@&>@FH\

&8:"*Z&"H\ 4>&,FH4P44 42- 2" &@2D@FT,6 >,@BD,*,:,>>@FH4 B,DFB,8H4& *@N@*". %"0>,6T"b

D@:\ 2"8JB@R>ZN @D(">@& 2"8:`R":"F\ & H@<, RH@$Z 2"V4H4H\ "(D"D4,& !_E @H RD,2<,D>ZN

8@:,$">46 P,>. % D,2J:\H"H, 4N JBD"2*>,>4b 4 JN@*" (@FJ*"DFH&" F F,:\F8@N@2b6FH&,>>ZN

DZ>8@& H,B,D\ J0, >,H 4>FHDJ<,>H@&, 8@H@DZ, <@(:4 $Z F(:"*4H\ 8@:,$">4b *@N@*@& &

"(D"D>@< F,8H@D, & B,D4@*Z >,JFH@6R4&@FH4 P,>.

AD@*@&@:\FH&,>>"b F"<@@$,FB,R,>>@FH\. AD@*@&@:\FH&,>>"b F"<@@$,FB,R,>>@FH\ - @*>"

42 &"0>,6T4N 2"*"R B@:4H484 FHD"> 8 `(J @H E"N"DZ F $ZFHD@D"FHJV4< (@D@*F84<

>"F,:,>4,<. ?*>"8@ @04*",HFb, RH@ F B@:>@6 D,":42"P4,6 F@(:"T,>4b B@ F,:\F8@<J

N@2b6FH&J IDJ(&"6F8@(@ D"J>*" 4N D"FN@*Z >" BD@*@&@:\FH&,>>Z6 4<B@DH &@2D"FHJH. G"84<

@$D"2@<, <@0,H &@2>48>JH\ &2"4<@F&b2\ <,0*J BD@42&@*FH&@< ^8FB@DH>ZN 8J:\HJD 4

BD@*@&@:\FH&,>>ZN 8J:\HJD *:b &>JHD,>>,(@ B@HD,$:,>4b & FHD">"N F @(D">4R,>>Z<

2,<,:\>Z< L@>*@<. %<,FH, F H,< &@ <>@(4N FHD">"N !_E 4<,,HFb &@2<@0>@FH\

@*>@&D,<,>>@(@ >"D"V4&">4b BD@42&@*FH&" >" ^8FB@DH 4 *:b &>JHD,>>,(@ B@HD,$:,>4b >"

@F>@&, BD"8H484 F,&@@$@D@H", 8@H@D"b *4&,DF4L4P4DJ,H D4F84 4 F(:"04&",H F,2@>>Z,
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8@:,$">4b *@N@*@& F,:\F8@N@2b6FH&,>>ZN BD@42&@*4H,:,6, " H"80, >" @F>@&, H,N>@:@(46

" 2,:,>@6 D,&@:`P44", B@&ZT"`V4N JD@0"6>@FH\. G"8"b B@:4H48" HD,$J,H B@&ZT,>4b

D@:4 (@FJ*"DFH&" & BD,*@FH"&:,>44 F,:\F8@N@2b6FH&,>>ZN &&@*4<ZN D,FJDF@& 4 @D(">42"P44

F,:\N@2BD@B"(">*Z.

32&:,R,>4, 42:4T8@&. % "(D"D>ZN FHDJ8HJD"N 8 `(J @H E"N"DZ *:b 42&:,R,>4b R"FH4

BD4$"&@R>@(@ BD@*J8H" F,:\F8@(@ N@2b6FH&" 4FB@:\2@&":4F\ 8@F&,>>Z, >":@(4. ?BZH

B@8"2Z&",H, RH@ " >":@(@@$:@0,>4," F,:\F8@(@ N@2b6FH&" >" @F>@&, P,>@&@6 B@:4H484 >,

b&:b,HFb >,F@&<,FH4<Z< F &ZF@84<4 H,<B"<4 F,:\F8@N@2b6FH&,>>@(@ D@FH", ,F:4

@*>@&D,<,>>@ (@FJ*"DFH&@ >"*:,0"V4< @$D"2@< JR"FH&J,H & @$,FB,R,>44 4 B@**,D0">44

>,@$N@*4<@6 4>LD"FHDJ8HJDZ 4 JF:J( 26/. IBD"2*>,>4,, " >, D,L@D<" 2"8JB@R>ZN

@D(">@& 4 F@@H&,HFH&J`V4N (@FJ*"DFH&,>>ZN 4:4 (@FJ*"DFH&,>>@- R"FH>ZN JRD,0*,>46 D4F8J,H

F@2*"H\ 2*,F\ 2"2@D, 8@H@DZ6 R"FH>Z6 F,8H@D >, F<@0,H 2"B@:>4H\.

E. %Z&@*Z%Z&@*Z *:b*:b B@:4H484B@:4H484

49. A@F:, FH@:\ <>@(4N :,H 2"FH@b 4 FB"*" >,*"&>46 B@*X,< & !LD48, &Z2&": $@:\T@6

@BH4<42<, 4 ^H@ B@>bH>@. ?*>"8@ & *">>Z6 <@<,>H HD,$J,HFb @FH@D@0>@FH\, " >,

F"<@JFB@8@,>>@FH\. =,*"&>46 ^8@>@<4R,F846 B@*X,< $Z: &@ <>@(@< &Z2&"> P48:4R,F84<4

4 BD,N@*bV4<4 L"8H@D"<4. A@- &4*4<@<J, :4T\ >,<>@(4< "LD48">F84< FHD">"< J*":@F\

D,":42@&"H\ &@2<@0>@FH4, F@2*"&T4,Fb & $:"(@BD4bH>ZN JF:@&4bN 1994-1996 (@*@&. M@Hb

DZ>@R>Z, D,L@D<Z FB@F@$>Z 42<,>4H\ F4HJ"P4`, @>4 >,FJH F F@$@6 4 >@&Z, &Z2@&Z *:b

"LD48">F84N DJ8@&@*4H,:,6.

50. % >"FH@bV,< *@8:"*, @F>@&>@, &>4<">4, J*,:b:@F\ BD@$:,<"< "LD48">F84N FHD">,
>"R"&T4N BD@P,FF D,L@D<. ;@0>@ 42:@04H\ F:,*J`V4, @F>@&>Z, &Z&@*Z:

I&,:4R,>4, 4>&,FH4P46 & ^8FB@DH>Z, BD@42&@*FH&" 4 L424R,F8J` 4 :`*F8J`

4>LD"FHDJ8HJDJ - ^H@ >,@$N@*4<"b BD,*B@FZ:8" JFH@6R4&@(@ D@FH", HD,$J`V"b

2>"R4H,:\>@(@ J&,:4R,>4b 4<B@DH". %<,FH, F H,< &@2<@0>@FH4 H"8@(@ J&,:4R,>4b

4<B@DH" @(D">4R4&"`HFb F@FH@b>4,< B:"H,0>@(@ $":">F", @$D,<,>,>>@(@ &>,T>,6

2"*@:0,>>@FH\`. A@^H@<J *:b B,D,N@*" & !_E 8 F"<@B@**,D04&"`V,<JFb BD@P,FFJ

D@FH" >,@$N@*4<@ J<,>\T,>4, *@:(@&@(@ $D,<,>4.

26/ ? F@@H&,HFH&J`V,< @BZH, BD@&4>P44 74H"b G"6&">\ F<. )@8:"* @ H@D(@&:, 4
D"2&4H44 2" 1997 (@*, R"FH\ &H@D"b, (:"&" III.



TD/B/44/12
page 28

E:,*J,H "8H4&>@ B@**,D0"H\ ^8FB@DH & >,HD"*4P4@>>ZN F,8H@D"N. 9JRT46 BJH\

*@FH40,>4b &@2D@FT,6 8@>8JD,>H@FB@F@$>@FH4 - B@&ZT,>4, BD@42&@*4H,:\>@FH4 HDJ*"

>" @F>@&, $@:,, &ZF@84N 8"B4H":@&:@0,>46 & L424R,F8J` 4 :`*F8J` 4>LD"FHDJ8HJDJ.
):b JFB,N" @D4,>H4D@&">>@6 >" ^8FB@DH FHD"H,(44 D"2&4H4b H"80, >,@$N@*4<"

FH"$4:\>@FH\ &":`H>@(@ 8JDF", N@Hb H"8"b FHD"H,(4b <@0,H 4 B@HD,$@&"H\ &Z$@D@R>ZN

4 &D,<,>>ZN <,D FH4<J:4D@&">4b ^8FB@DH" & >,HD"*4P4@>>ZN F,8H@D"N.

AD4 D"2D"$@H8, B@:4H484 F,:\F8@N@2b6FH&,>>ZN P,> >,@$N@*4<@ JFH">@&4H\

$":">F <,0*J BD@*@&@:\FH&,>>@6 F"<@@$,FB,R,>>@FH\`, 42&:,R,>4,< 42:4T8@& 4

P,>@&Z< FH4<J:4D@&">4,< 4 ("D">H4D@&">4,< *@N@*@& "(D"D4,&. =,@$N@*4<@ F:,*4H\

2" >,*@BJV,>4,< F4FH,<"H4R,F8@(@ 8D,>" & JV,D$ BD@*@&@:\FH&,>>Z< H@&"D"<. =,

F:,*J,H @H8"2Z&"H\Fb @H B@:4H4R,F84N <,H@*@& 4 4>FH4HJH@&, 8@H@DZ, <@(JH

4FB@:\2@&"H\Fb *:b *@FH40,>4b ^H4N P,:,6. !LD48">F8@, F,:\F8@, N@2b6FH&@ HD,$J,H

2>"R4H,:\>ZN 4>&,FH4P46 & 4>LD"FHDJ8HJDJ 4 ,, B@**,D0">4b, RH@ >, &F,(*" B@ F4:"<

R"FH>@<J F,8H@DJ.

-----


