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3aceganue oTkpbiBaeTcss B 10 u. 05 M.

IYHKT 94 TIOBECTKHU JHS: BOIPOCHI MAKPODKOHOMMWYECKON ITOJUTUKU (mpomosskeHue)
(A/51/87, A/51/208-S/1996/543)

a) KPU3UC BHEIIHEN 3AOJIKEHHOCTU U PA3BUTHUE (mpomonxkenue) (A/51/294)

b)  ®UHAHCHPOBAHUE PA3ZBUTHS, BKJIIOYAS UHCTYIO IEPETAYY PECYPCOB
MEKIY PA3BUBAIOIIMMIUCS M PA3BUTBIMU CTPAHAMMU ( mpomomxenue)
(A/51/291 u A/51/388)

1. I'-u AMOPUM ( Bpaswnusi), BbICTymas OT MMEHH CTpaH - wieHoB OOIiero peiHka crpad HOxHOrO
Konyca (MEPKOCYP) u BomuBum u Ywmin, TOBODUT, YTO 3HAYUTEIbHBIE W3MEHEHHUs, IPOUCIIIEAIINE B
MEXIYHAPOTHON SKOHOMMKE 3a IIOCIHEIHHE NECSITUIIETHs, CTaBAT Cepbe3Hble IPOOJIEMBI Iepel, OOBIYHOI
HKOHOMUYECKON ITOJUTHKON. XOTS HEKOTODbIE CTPAaHBI BBIMIDANM OT TINIOOANM3aIlui (hHMHAHCOBBIX ITOTOKOB,
Ipyrde, B YaCTHOCTH HaMMEHee DAa3BUTHIE CTPaHBI, OKAa3aJMCh MaprUHAIU3UPOBAHBI U HE MOTYT
BOCITOJIB30BATBCSI BBITOJIAMH DTOTO HOBOTO SIBJCHUS. MEKIYHAPOTHOMY COOOIIECTBY CIEOyeT COIEeHCTBOBATH
TOMY, 4YTOOBI BBITOHbI TII00ATbHOM (DUHAHCOBOM HHTETrPAIlUM PACIpPENeNsInch 0ojiee PaBHOMEDPHO.
Heo6xommMo Tak>Ke COHENCTBOBATHL (DOPMUPOBAHUIO OJIATOIPHUSITHBIX MEXIYHAPOTHBIX HKOHOMHYECKUX
YCIOBHUM, O00ECIeUYNBAIOIINX MHUHMMAIBHYI0O CTA0MIBHOCTh OISl IIPOTHBOCTOSHUS HEOIArOIPHUSITHBIM
MOCIIEICTBUSIM B De3yJIbTaTe PE3KUX HM3MEHEHUNW B JUHAMUKE IIOTOKOB YAaCTHOIO KamuTalla. Bce cTpaHbl, B
O0COOEHHOCTH IIPOMBIIIIIEHHO Pa3BUTBIE CTPAHBI, MOIKHBI CTPEMUTHCS YMEHBIIUTH TI00AIBHYIO
HKOHOMHYECKYI0 HECOATaHCHPOBAHHOCTh W COTPYIHUYATH C PA3BUBAIOIIMMUCS CTpPaHAMK B DTOM OOIIACTH.

2. BaxXHO yKpemuTh MEXaHH3MBbI IIPEJIOCTABIECHHUS JIbMOTHBIX 3aliMOB Da3BHUBAIOIIMMCS CTpaHaM. B
CBSI3M C OTHUM HEOOXOOWMO O€30TJIaraTellbHO B IIPHOPUTETHOM IIOPSIKE BBINOIHUTH OOS3aTENbCTBA, IIPEXKIE
BCEr0 B OTHOIIEHWH OIWHHAIIIATOTO IIOMOJHEHMS PECypcoB MEeXXKIYHApOTHOM aCCOIMAIIMU Da3BUTHS

(MAP), 1npu >TOM BaxXHO TakK¥ke O0eCIeYUuTh HEIpephIiBHOE ¢GHHAHCHPOBaHWE PacmmpeHHOro (OHIA
crpykrypHoit mepecrporku ( POCII) MexayHapognoro BamtorHOTO (oHma ( MB®). Heo6Xogmmo IOBBICHTH
KauyeCcTBO IbIOTHBIX 3aMOB, C TeM YTOOBI HMX MOKHO OBLIO IIOJTHOCTBIO MCIIOIB30BATh IS IIEJIel
pPa3BUTHUS.

3. XOTS CYIIEeCTBYIOT HECOMHEHHBIE BBITOJBI YBEIMYEHUS MEXIYHaPOIHBIX (DHMHAHCOBBIX ITOTOKOB,
clenyeT MOMHHUTh 00 HMX HEYCTOMYMBOCTHM, TaK KaK IIPOIEHTHBIE CTaBKHM M OOMEHHBIE KYPChl B BEXYIIUX
IIPOMBIIIIJIEHHO PAa3BUTBIX CTPAHAX SBJISIOTCS KIFOYEBBIMU (DaKTOpPaMM, OIPEHEIISIOIINME TUHAMUKY TaKUX
IIOTOKOB.

4. I'moGanmu3anus (UHAHCOBBIX PBIHKOB IIPHBEJIa K TOMY, YTO MEKIYHAPOMHOE COTPYIHHYECTBO CTaJIO
HEOTHEMIIEMBIM KOMIIOHEHTOM 5(OdOEKTUBHON CTpaTerdW YMEHBIIIEHUS CUCTEMHBIX DHCKOB. B »Toll obiactu
BaXHYIO pOJIb HOJXKHBI chirpaTh MB®, BaHK MeXIyHapOTHBIX pacuyeToB M bBasedbcKUM KOMHTET IIO
0aHKOBCKOMY HaI30py. YKpeIlJIeHWe Haa30pa CO CTOPOHBI MEXIYHAPOIHBIX (DUHAHCOBBIX YUYPEXKIEHUMN
MOOIIpPSET, KaK IMPaBUIIO, DPHIHOYHBIE YUYPEXKIEHUS K COOJIONEHHWIO JTUCHMILIAHBI, YTO BEPHO U B
OTHOIIIEHUX PACIIMPEHUS OCTyHa OOINECTBEHHOCTH K WHMGOPMAIUKM, B YaCTHOCTA B OTHOIIEHHU TEKYIIUX
PHUCKOB KPETUTOBAHUS (DUHAHCOBBIMH YUPEXKICHUSIMU.

5. YcTonynBele MakKpO®KOHOMHYECKHE YCIOBHS - B TOM ClIy4ae, KOINAa OHHM JOIOJHSIOTCS HU3KAMU

TeMIaMy WHOIAIMUANA, KOHKYPEHTOCIIOCOOHBIMM OOMEHHBIMM KYypCaMH, ITOMIAIOMIENCS KOHTPOJIO

rOCYIAapCTBEHHON 3aJI0JIXKEHHOCTHIO, HAJIUYMEM NEeMOKDPATUYECKUX MHCTHTYTOB M IPUHIUIIAMHU " OJIaTOro yIpaBieHHS", -
CONIEMCTBYIOT DPACIIMPEHUI0 BHYTPEHHUX M HMHOCTPAHHBIX HHBecTUIM. OIHAKO, XOTS BHYTPEHHSS

MIOJIUTUKA SIBJISETCS BaKHBIM OIPEHEISIONINM (haKTOpPOM ITOTOKOB YaCTHOI'O KAaIMTalla B Pa3BHUBAIOIIHAECS

CTPaHBI, CYIIECTBEHHYIO DOIJIb WTPaeT TakKxKe MeKIyHapomHas MoauTuka. ClemyeT MHOBBIIIATh TOBEPHE K
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PBIHKAM IIyTEM pACIIMPEHHs Ham30pa CO CTOPOHBLI KaK pa3BHBAIOIIMXCS, TaK M DPa3BUTBIX CTPaH.
HeoOXxomuMBl TakxKe TaKHe MEXAHM3MBI BCIIOMOTaTENIbHOTO (UHAHCHPOBAHHUS, KaK, HAIpUMeEp, IPUHSITHIE
MB® oO1mme coriamieHus O 3anMax.

6. Crenyer 0Oojee aKTHBHO 3aHHMAThCI AHAIMTHYECKOH pabOTOM B 00JACTH IJI00AILHOM (DHUHAHCOBOM
uHTerpanuu, U MB® m Takue napyrme MeXIyHapOIHEBIE YUYpeXKIEeHHS, KaK bBaHK MeXXIyHapOIHBIX
pacyeToB, pacmojiaraloT HeOOXOMUMBIMU TEXHUUYECKMMH KaJIpaMH M CIOCOOHBI JEHCTBOBATH B COOTBETCTBUU
C yTBepXKmeHHbIME Mepamu. Opranusanuu OObeIMHEHHBIX Halumi HEOOXOTUMO YKPEIUTh COTPYTHUYECTBO
¢ MB®, ¢ TeM 4YTOOBI MMETh OOIbIIE BO3MOXKHOCTEH KOHTPOJIMPOBATH BOIPOCHI, KAacaloIuecs TI00albHOMI
(GMHAHCOBOM HWHTErpAalld¥, M COIEHCTBOBATL (DOPMHUPOBAHMIO 0OJiee CTAOMILHOM, HANEXKHOM U OTKPBITOM
MEeXIyHAapOTHONM DKOHOMHYECKOM CHCTeMBI. IIpoeKT pe3oIonuu, B KOTOPOM CONEPKUTCS ITPU3BLIB
pa3BUBATh TaKO€ COTPYIHMUYECTBO, 3aCIyKHUBAET OCOOOr0 BHHUMAHHUS TOCYIAapCTB- YJICHOB.

7. I'-u ABJEJIb Jlatud ( Erumer) roBOpWUT, 4UYTO XOTS OOCYyKIaeMble BOIPOCHI SIBIISIFOTCS
B3aMMOCBSI3aHHBIMH, B CBSI3M C UX OOJBIIMM 3HAYEHWEM IS Pa3BUBAIOIIUXCS CTPaH HEOOXOTUMO
paccMaTpuMBaTh WX II0 OTHENbHOCTH. OTMETHB C OOECIIOKOEHHOCTHIO JAIbHEHINEee YMEHBIIEHHE
odUIIMATEHON IIOMOIIM B IIENIIX Pa3BUTHS, OH T'OBODHUT, YTO, XOTS HOBas HWHUIMATHBA BceMupHOro
0aHKa B OTHOIIEHWHM OETHBIX CTpaH C KPYIIHOM 3aT0JI3KEHHOCTBIO 3aCIIy>KHMBAaeT BBICOKOM OIIEHKH,
3alI0KEHHbIE B HEW IJUTEIbHBIA IIEPUOJ OXHMIAHUS M YCIOBUS HAaHECYT HENOIPaBUMBINA YIIEepO
Pa3BUBAIOIIIMMCS CTpaHaM, B OCOOEHHOCTH HaMMeHee Da3BUTBHIM M3 HHX. XOTS Tio0allbHas GHUHAHCOBAS
WHTErpalys HWMEeT CBOM ITOJOKHUTENbHbIE AaCIEeKThl, OHA CTABUT KOJIOCCANbHBIE MIPOOJIEMBI TEpes
HEKOTODBIMHU Da3BUBAIOIIUMUCS CTpaHAMH, B OCOOEHHOCTH B CBSI3U C KOJEOAHMSMU Ha MEKIyHAPOIHBIX
(bMHAHCOBBIX pBIHKAX. J[eWMCTBUTEIBHO, CJEAYET IPEAIPUHSATh YCHIIMS IJIS CIUSHHUS DPBHIHKOB
KPAaTKOCPOYHOI'O KAaIlMTajla Pa3BUBAIOIIUXCS CTPaH C MEXIYHAPOIHBIMU (hDMHAHCOBBIMU DBIHKAMH, OJHAKO
9TO OyIeT HEBO3MOXKHO, €CIW BTH CTPaHbl HE IIOJy4YaT TaKxKe IIPABO Y4YacTBOBATh B KOODIWHAIIMHU
MaKpPODKOHOMHUYECKON MOJUTHKK Ha MEXIYHApOTHOM YpPOBHE. B CBSI3M ¢ ®TUM HEOOXOIUMO PACIIMPHUTH
TaKoe COTPYIHUYECTBO M IIOATBEPIUTH INPHBEPXKEHHOCTh HIEE MEXIYHAPOTHOTO COTPYIHHUYECTBA B IIENSX
pPa3BUTHUS.

8. - TIPEHOEPTACT ( SImafika), BBICTyIasi OT MMEHHM CTpaH - wieHOB KapumbOckoro cooOIecTsa
(KAPUKOM), m[puBETCTBYET T€ MEphI, KOTOpPbIE OBLIA NPUHSTHI B TEUYEHHUE DPsga JET B IENSIX
CMSITYEHHST OpEeMEHH 3aJO0JKEHHOCTH PA3BUBAIOIIMXCS CTPAH, BKIIOYAsS HETABHIOI HHUIIMATHBY BceMHMpHOro
6anka 1 MB®, HampaBleHHYI0O Ha pellleHHe IIPpOOJeM 3aJ0JKEHHOCTH OETHBIX CTpaH C KPYIIHOM
3aJ0JKEHHOCTRIO. OmHAKO TPOOIEMBI 3a0JIKEHHOCTH II0- IIPEXXHEMY CEPHE3HO CTOST IIepe
MeXXIYHApOIHBIM co0O0ImecTBOM. Jlaxke ITOCIEe CMSTYEHHMS OpEMEHHM 3aJ0JKEHHOCTH HA IBYCTOPOHHEMN
OCHOBE B COOTBETCTBMM C HEAIONbCKUMH YCIOBHUSIMH OpeMs psima OeIHBIX CTpPaH C KPYITHOM
3aJI0JI3KEHHOCTBIO OCTAaeTCs HEYIIPABISIEMBIM W3- 32 HMX JOJTOBBIX 00s3aTEIbCTB MHOTOCTOPOHHHM
yupexneausMm. Crtpansl KAPUKOM cormacHel ¢ TeM, uYTo PacmmpeHHBI (OHI CTPYKTYPHOM IIEPECTPOMKU
MOJIKEH WMETh CBOM COOCTBEHHBIE CPENCTBA M IIO- IMIPEKHEMY 3aHHMATh I[EHTPAJIbHOE MECTO B CTPATErHH
MB® B pgene comencTBHS CTpaHAM C HHU3KHUM HOXOIOM.

9. Do cux IOp MOJKHBEIM 00pa3oM HE DPAacCMOTPEHBbI HEKOTOPhIE CBS3aHHBIE C 3aJI0JKEHHOCTHIO
BOIIpochl. K HHMM OTHOCATCS: (UHAHCHPOBAHME MEPOIPHUSITHM II0 YMEHBIIEHUIO OpeMEHM 3aJ0JI’KeHHOCTH;
pasjeieHre OpeMEHHM MEXAYy IBYCTOPOHHHMH M MHOTOCTODOHHHUMM KDPEIUTOPAMHU W MEXIY CaMHUMH
MHOTOCTOPOHHHUMM KPEIMTOpPAMM, pa3pa0d0TKa KPHUTEPHEB OTOOpa CTpaH OISl YMEHBIIEHWS OpeMeHH
3aJ0JIKEHHOCTH; HEOOOCHOBAHHO IIPOMOJKUTEIbHbIE IIEPHUONBI OXUIAHUS M YCIOBHS, HEOOXOTUMEBIE IS
" BKIIIOYEHHUsI' MeXaHM3Ma CMSIrYeHHs OpeMeHM MHOTOCTOPOHHEH 3aH0JKeHHOCTH. Ilpum ompemeaeHUMN
MIPHEMIIEMOCTH YPOBHS 3aJIOJIXKEHHOCTH HEOOXOIUMO TaKXKe YUYWTHhIBATh YHHKAJIbHBIE OCOOEHHOCTH
HKOHOMUYECKOTO IIOJIOKEHMS KaXXKION CTOPOHBI, B TOM 4YHCIIe OpeMs 3aJ0JI>KEeHHOCTH IS OIOIKETa.
BeipaxkaeTcss HajmexXja Ha TO, 4YTO IPHHSTBHIE IJS PEIISHWS BTHX IIPOOJIEeM Mepbl IIOMOTYT CMSTYUTH
OpeMsl 3aOJIXKEHHOCTH BCe OOINBIIEr0 YHCIa CTPAaH C HEIMPUEMJIEMbIM YPOBHEM 3al0JKEHHOCTH.
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10. C npoGiaemMaMH 3aT0JKEHHOCTH CTAJIKHUBAIOTCH TaKKe CTPaHbl CO CPETHHUMH JOXOIaMU, KOTODHIE
MIPOIOJIKAIOT €€ OOCIHYXKHBaTh, IIPA DTOM CIEAYET PACCMOTPETh MX IIOJOXKEHHME 0CO00, C TeM YTOOBI OHHU
W BIPENb IOJNYyYald JOCTATOYHBIE ITOJOXKHUTEIbHBIE UYHCThIE TpaHChEPHI M YTOOBI COXPAHSIICS HaIIesKaIlUui
0allaHC ME3XHOy JBIOTHBIM M HEJIbIOTHBIM (DUHAHCUPOBAHHMEM W3 JBYCTOPOHHHMX U MHOTOCTOPOHHHUX
HCTOYHHUKOB.

11. Crpansl KAPUKOM cyuTaroT, YTO HEOOXOAMMO OOECIIEUYMTL AaIeKBATHOE IIONOJHEHHE CPENCTB IS
IbIOTHOTO (OUHAHCHPOBAHUS MHOTOCTOPOHHUMH (HUHAHCOBBIMH YUPEXKIECHUSIMH, C TeM YTOOBI IIPETOCTABUTh
HEOOXOTUMEBIE DPECypChl Ha TOCTYIHBIX YCIOBHSX 0O€3 BBIHYXKIEHHS IPYTMX CTPAH K KaKWUM- JIMOO JKepPTBaM,
M YTO CIIeIyeT pPacCMOTPETh BOIPOC O 3aJ0JKEHHOCTH IBYCTOPOHHUM KpEIWTOpPaM, KOTOPbIE He SBISIOTCS
yuyacTHUKamMu [lapuskckoro Kiyoa.

12. OH BhIpaxkaeT O0ECHOKOEHHOCTh TEM, 4YTO NaJbHEHIIIee COKpallleHre OQHUIIMAILHON IIOMOIIM B
LeJIsIX DPa3BUTHS MOXKET IIOCTaBUTH IIOf, YIPO3y YCHUIWS, HalpaBlIeHHble Ha BBITOJHEHUE 00S3aTENhCTB,
BBITEKAIOIINX M3 IIOCIETHMX MEXKIYHAPOIHBIX KOHMEPEHIUI II0 BOIpocaM pa3BUTHA. IloMoIb
Pa3BUBAIOIIIMMCS CTpPaHaM SBISIETCS BJIOXKEHHWEM CDPEICTB B pDa3sBUTHE W B TAKOM KauyeCTBE IMPEICTABISIET U3
cebd HeuTo OoJbIllee, 4YeM IpocTas Iepemadya (pMHAHCOBBIX pecypcoB. HeoOXomuMo 00ecCIedYrTh
ycroruuBocth OIIP B mOJrocpoyHOM IIIaHE B KavyecTBE OCHOBHOTO HHCTPYMEHTa COTPYJIHHYECTBA B
00IacTH pa3BUTHs, W OH HajeeTCs, 4YTO Ha BeCEHHEeM 3acelaHMM KomuTeTa Da3BUTHS B DEIIEHHUU BTOrO
BOIIpOCa OYAEeT MOCTUTHYT OIIpeJelIeHHBIN IIpoTpecc.

13. Crpansl - uiensl KAPUKOM mnpomomKamoT YIEIsITh 0c000€ BHMMAHHE IIPU3BIBY PAaCIIUPUTH
B3aMMOJEHUCTBUE MEXKIYHAPOIHBIX (DUHAHCOBBIX M TOPTOBBIX YUYPEKIeHUN M cucTeMbl OpraHuzamuu
O0bennHeHHbIX Hamwi, ¢ TeM 9YTOOBI YIYYIIATH MaKPODKOHOMMYECKYIO KOOPAMHAIIMIO M YKDPEIMTHh
MEXIYHAPOIHOE COTPYTHHYECTBO B O0JACTH pa3BuUTHA. Llelbl0 JOIKHA CTATh BhIPAOOTKA BCEOOBEMITIOIIEH
CTpAaTeTMH B OTHOIIEHWM BCEX BHIOB 3aJ0JIKEHHOCTH W CTPaH- IeOUTOPOB, MHaJbHEWIIIee YMEHBIIICHHUE
OpeMeHN OOCIY:KMBAaHMUS 3aT0JI’KEHHOCTH, IOBBIIIEHNE THOKOCTH B Jelle IIEPecMOTpa YCIOBHHI
OOCIIy:KMBaHUS 3aI0JKEHHOCTH, pa3pab0TKa IPUHIUIIMAILHO HOBBIX IIPOrPAMM M DPACIIMPEHHE MEXAaHH3MOB
¢dunancupoBanus MAP.

14. -5 AXMEJN (3amectutenp Amgmunuctparopa, IIporpamma pasutumsi Opranuzanuud OO0beTAHEHHBIX
Hauwmit) roBoput, 4dYTO BTO OOCY:KIEHHUE SIBISIETCS CBOEBDEMEHHBIM B CBeT€ HEOOXOMMMOCTH ITOWCKA
NIPUHIIAIIAAILHO HOBBIX IyTeW (DUHAHCUPOBAHMS DAa3BUTHS, C TeM UYTOOBI HE IIOCTABUTH IIOX YIPO3y
BBITIOJTHEHWE COTIIAIIIEHUI, ITOCTUTHYTBHIX HA DPAa3JIMYHBIX IIOCIEIHMX KPYIHBIX KoHdepeHIusx OpraHu3arun
O0bennHenubix Hamumii. TocymapcTBaM- WieHaM CIIEAYET PacCMOTPETh BO3MOIKHOCTH HAIIPABIEHUS CTpPaHaM-
IIOHOPaM MPOCHOBI YCTAHOBUTH JJISI CeOsS CPOKHM JOCTHKEHHUS IeJIEBOr0 IOKa3aTess BbIIEIIeHUs

0,7 TmpoleHTa CBOEro0 BaJOBOTO HAIIMOHAIIBHOTO MPOAYKTAa IJs OMDUIIMAIBHOM TMOMOIIM B IIENSX DPa3BUTHS.
B KkadecTBe OmHOIrO M3 IEJEBBIX IIOKasaTelle MOXKHO BBIOpaTh MakKcuMalbHbIM ypoBeHb OIIP, KoTopb
ObLT KOIJa- TMOO JOCTUTHYT TOWM WM HMHOM cTpaHouw. Kpome Toro, Korma B CTpaHax- JOHOpax OymeT
3a(bMKCUPOBAHO IIOBBIIIEHWE TEMIIOB ®KOHOMHYECKOTO DPOCTa, OHU MOTYT DPACCMOTPETh BOIIPOC O Ilepenave
0,7 mpoleHTa IMPHUPOCTAa WX JOXOIAa Ha IIeJM MEXIYHAPOTHOIO COTPYJTHHUYECTBA B OOJACTH pa3BUTHUS.

15. Kak eMy IIpeicTaBiIsIeTCS, CYIIECTBYIOT CEMb KOHKDETHBIX BO3MOXKHOCTEH B OTHOIIICHHH
MIPUHIIMIIAAIPHO HOBBIX IIyTeN (DUHAHCUPOBAHMS PA3BUTHUs. Bo- MEPBBIX, YaCTHbIE WHBECTUIIUU JTOJKHBI
IIOCTYyNAaTh IIPEXJEe BCEro Ha IIeJIM OPHEHTHPOBAHHOIO Ha JIOIEW M DKOJNIOTMYECKH YCTOMYMBOTO DAa3BUTHS U
Ha YKpeIUIeHHe IIOTEHIMAaja pa3BHUBAIOIINXCS CTPaH B STOM 00JacTH. Bo- BTOPBIX, IS YaCTHBIX
WHBECTOPOB CJIEAYET CO3JaBaTh HOBBIE CTUMYJbl. BMecTo cTHMynwmpoBaHWS B (OpME CYOCHIHUPOBAHUS
HKCIOPTHBIX KPETUTOB Ooyiee D(hHEeKTUBHBIM OBIIO OBl BO3HATPaXKAcHWE IPEIIIPUHUMATENEH, YCIIEITHO
OCYIIIECTBJISIONINX WHBECTUIINA B HAaWMEHEE DA3BUTBIE CTPAHBI M DPErHOHBI ( KOTOPhIE HEOOXOAMMO OyIeT
0ojiee YETKO OMpENeNuTh), B (OpMe HAIOTOBBIX JBIOT Ha MPHUOBUIM OT TaKWX WHBECTUIANA. BO3MOXKHBI
IOIOJHUTEIbHbIE BHIBI CTPAXOBAHMS PUCKOB, IIOMHUMO TeX, KOTOPbIE B HACTOSIIEE BpPEMS IIPEIOCTABISIOT
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TaKWe OpraHu3alluy, Kak MHOTOCTOpDOHHEe AareHTCTBO II0 WHBECTHIIMOHHBbIM rapaHTusiM ( MUTLA), s
CTpPaXxOBaHUS HEKOMMEPYECKUX DPHCKOB.

16. B-TpeTbux, IS HIPUBIEUYEHHUS ITOIMOJHUTEIHHBIX CPEICTB, B YaCTHOCTH Ha €M BOCCTAHOBJICHMS
OKDPY3KAIOIIel Cpedbl M Pa3BUTUS YEIIOBEYECKOrO MOTEHIIMAlla, HEOOXOIUMO B CPOYHOM IIODPSIIKE
IIepeCMOTPETh HBIHEIIHNE KOHIIEMIIUA W METOINONOTHH IJIS OIpEeNeeHuss BO3MOXKHOCTER M NPUOLIILHOCTH
TaKUX HWHBeCTHIMH. HempaBUTEIbCTBEHHBIE OPTraHU3AIMU U JIPYTHe MEXKIYHAPOTHBIC YUPEXKIECHHUS B
00JIaCTH Pa3BUTHUS IOJKHBI MHOIOMY HAyYHMTh YaCTHBIA CEKTOP, HAampuMep, B TOM, 4YTO KacaeTcs
MIPUOBUIBHOCTH KPEIUTOBAHUS MAJOUMYIIHMX CJIOEB HACENIEHHsS B IIEJOM M BBITOJHOCTH IIPETOCTABICHUS
KPEIUTOB MAaJOUMYIIIMM >KEHIIWMHAM B YaCTHOCTH.

17. B-ueTBepThIX, BaXXHO DPACCMOTPETHh IIYTH YKPEIJICHHUS IBYCTOPOHHETO M MHOI'OCTOPOHHETO
COTPYIHHUYECTBA B OOJACTH PAa3BUTHUS IIyTeM oOecrnedyeHUs Ooliee 3HAYMTEIBHONW ITOIJEPKKH M IIOMCKa
HOBBIX CTOPOHHHUKOB ¥ COIO3HHMKOB. JIByMSI TaKMMU COIO3HHMKAMH SIBIISIFOTCS YaCTHbIE (DHMHAHCOBBIE
WHBECTOPHI M YYACTHUKH BTOPUYHOIO DBIHKA CTPaXOBaHWS, KOTODBhIE 3aMHTEPECOBAaHBI B DPAa3BUTHH,
CTaOMIIBHOCTH ¥ YCTOMYHUBOCTH.

18. B- mgThIX, KeNaTeNbHO HPUBJIEYh K BOIIPOCY COTPYTHHUYECTBA B IIENSIX DA3BUTHS BHUMAHUE BCEH
OOIIIECTBEHHOCTH M ITOJIUTHYECKMX HesITeJed B CTpaHaX- JOHOpaX, IIOMYEepKHBast, YTO IIOMOIIL OTHIOOb HE
OTPAHMYMBAETCS OKa3aHMEM CONEWCTBUS OEIHBIM CTpPaHAM B HMHTEpecaX MOCTHUKEHUS HWMH CBOUX
HAITMOHATILHBIX Iiejed. JIeMCTBUTEIbHO, 3HAYNTENbHAS YacTh (hMHAHCOBON IIOMOIIM IIPETOCTaBIeHA HTUM
CTpaHAM B TIOIEPKKY OOIMUX TIJIOOATBHBIX MEPOIPHUSITHH, T.€. OHA OPMEHTHPOBaHA Ha TaKWe BasKHBbIE
IS BCEX CTOPOH BOIIPOCHI, KaK 3allliTa O30HOBOIO CJIOSl, COXpaHeHWe OMOJIOTHYECKOTO MHOT00Opaswus,
rI00albHBIA KIWMAT, 300POBbE JIONEN BO BCEM MHpPe M TI00albHAs CTAOMIBHOCTH HA OCHOBE
oOecrieyeHnsT OE€30MMaCHOCTH JIIOIEH.

19. B- mecThIX, HEOOXOOMMO pACIIMPHUTL KPYr TOHOpPOB. HeKOTOpble pa3BHBAIOINMECS CTPAHBLI TOCTUIIIA
TaKOT0 3HAYUTEIBHOTO IpPOrpecca, 4YTO Teleph CaMHU SBISIIOTCS OOoHOpamMu. Kpome TOro, HEpEUIeHHOCTb

MpoOJIEM HHUINETHI W YXYIIIIEHWE COCTOSHHUS OKDYXKAIOIIEeHd Cpembl MPOOYIUIN B OOIINECTBEHHOCTH B IIEIOM
TOTOBHOCTH COJENCTBOBATL DPa3BUTHIO B KA4YeCTBE IOTPEOUTENIEN, a He HaIOTOINIATEIBIINKOB, HAIIPUMED,

IyTeM IOINEp>KKH HHHUIUMATAB B OTHOIIEHHM " CIIPAaBEIJIMBOrO II€HOOOpa3oBaHUs' .

20. Haxkowner, oOCBOeHHE HOBBIX IOIOJHHUTEILHBIX HCTOYHHKOB (PHUHAHCHPOBAHUS OYIET OIIPaBIaHO B TOM
cIy4ae, €CIM MOKHO OymeT II0Ka3aTh, YTO DPACIIHPEHHE WCIOIb30BAHUS YACTHBIX (DHUHAHCOBBIX CDPEICTB
IJIS Pa3BUTUS W DPACIPOCTPAHEHWE WIEH COTPYIHHYECTBA B OO0JACTH Pa3BUTHS HAa OCHOBE HBIHEIITHHX
MeXaHW3MOB (DUHAHCHPOBAHUS He IAeT 3KEJAeMOT0 pe3ysIbTaTa, a HMEHHO. He BelIeT K aJeKBATHOMY
YIOBIIETBOPEHUIO BCEX OCHOBHBIX (DMHAHCOBBIX IIOTPeOHOCTEN B OOJACTH pa3BUTHA. PacmpepnesiaecHue
OOJIBIIIEN YaCTH HOBBIX " IIIO0ANLHBIX' PECYypCcoOB TaKkKe OYIET OTpaXkaTh COCTOSHHE IOXOIOB CTpaH.
JTro0ble TOIOJHUTENbHBIE PECYPChl Ha MEKAYHAPOTHOM YPOBHE IOJIKHBI HAIpaBISTHCS Uepes
CYIIIECTBYIOIIME KaHallbl dumHaHcupoBaHus B pamkax OIIP. OcCHOBHBIM IIPHUHIIMIIOM IIOMCKa IIPUHIIMITHAIBHO
HOBBIX HCTOYHHKOB (DUHAHCHPOBAHMS TOJKHO CTaTh BBICBOOOXKIEHHE PECYPCOB IS MCIIOIb30BAHHUS TaM,
rme OHM OOJIBIIIE BCErO0 HYXKHBI, a MMEHHO B HaWMeHee PAa3BUTHIX CTpaHaX, IIPeXIe BCEro B CTpaHax
Adpukn K rory ot Caxappl, W JIJs IIPUOPHUTETHBIX IIeJeH, OIpPEIeICHHBIX MNOCIeTHUMU KOHMEPEHIIUIMH,
KOTOpbIe OBIIM IPOBEIEeHbI Ipu mommep:kke Opramumsanun OO0beIMHEHHbIX Harui.

21. TI-u BUBAC (Benecy»ia) TrOBOpHT, 4TO IIPOILECC DKOHOMHYECKON WHTETPAllMH U TII00AIU3aIlAn
SIBIISIETCSI HEOOPATHMBIM, TaKWMM O0pa3oM, Yy CTpaH, €CIM OHH XOTST IOIYYUTh BBITOOBI OT YCTOMYHUBOTO
pocTta, HET APYroro BBIXOdAa, KpOME KaK MHPOBOIUTHL IIOCIEIOBATEIHHYI0O DKOHOMHUUYECKYIO IIOJUTHUKY.
Benecynsma yOexkjeHa, 4YTO KIIOYOM K IIPOTPECCY W PA3BUTHUIO SIBISETCS MPUHITHE Pa3yMHOM
MaKpODKOHOMHUYECKON IIOJTUTUKHY, JOMOJHSIEMOM COOTBETCTBYIOHIEH COIIMANIbHOM IMONUTHKOM. OJHaKO Tak
XKe, Kak BeHecysile W OpPYyrMM pa3BHUBAIOIIMMCS CTpaHAM HEOOXOOWMO IIPHMCIOCAOIMBATECI K TPeOOBaHMSIM
rao0aau3anuy, TaK M MHOTOCTODOHHMM OpraHaM, €cJId OHHU XOTST COXPAHHUTh CBOIO pOJb B OYyIyIIEM,
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cleayeT BHUIOM3MEHSTh CBOU CTPYKTYDPhl HPUHSTHS pPelleHui. TpyIHO NpeIcTaBUTh, YTO BasKHEUIIIUE
pellleHus, BIMSIOIINE HAa MeXIyHapoJHble (HMHAHCOBBIE W KPEIUTHO- IeHEXKHbIE DPBIHKH, OYIyT W BIIPEIb
IIPUHUMATBCS 0€3 y4YacTHs pa3BHBAMOIIMXCS CTpaH. Kpome Toro, Bemylue IIPOMBIILIEHHO Da3BUTHIE
CTPaHBI HECYT OCOOYI0O OTBETCTBEHHOCTh 3a BO3JIECHCTBHE CBOEH ITOJUTHKH Ha TIOOAIBHYI0O ®KOHOMHUKY U
POCT W Dpa3BUTHE B OCTAJbHBIX DErHMOHAX MHUpA.

22. BeHnecysiia mpuBETCTBYeT TO 3HadeHHE, KOTOpoe MeXKIyHapOmHBIN BalIOTHBIN (OHI IIPUIAET
coImanbHbIM (dakTopaM. IIOMHMO yKa3aHMS Ha HEOOXOTUMOCTH YBEJIHMYMTH PACXOObl Ha OOpa3OBaHHE WU
IOJATOTOBKY KAajapoOB, IIEPECTPOUTH CHUCTEMY OOIIECTBEHHOI'O 3IpaBOOXPAaHEHUS U CO31aTh B(hGdEKTUBHBIE
CHCTEMBI comualibHOM 3ammThl, MB® mnpussiBaeT HOBBICUTL DD GEKTUBHOCTL I'OCYTApCTBEHHOI'O YIpaBIIEHUS
W JTAKBUIUPOBATH KOPPYIIMIO. Ero crpaHa moOmmep>XKWBAaeT BTH ILEIX U caMa OCYIIECTBISET IIPOrpPaMMy
CcTaOMIM3allMid ¥ CTPYKTYPHBIX IpeoOpasoBanuil - " IToBecTka nmHS mis BeHecysabl" B HMHTepecax
YCKOPEHHUST DKOHOMHUYECKOI'O0 POCTa M YKPEIJICHHS COIHMAIbHON CONMIaPHOCTH.

23. B 3akimiouyeHume OH BBICOKO OIlEHMBaeT BakHyio poiab MB® um BcemupHoro GaHKa B Jelle YIyYIIEHMS
HKOHOMUYECKHMX ycloBui B JlaTmHCKONM AMepuKe Ollarojgaps WX HEYCTAaHHBIM YCHUJIUSIM B HHTEpecax
MIPOBEIeHUS] Pa3yMHOM MAaKPO®KOHOMHYECKOW IIOJUTHKA U (DUHAHCUPOBAHUS PAa3BUTHUS.

24. -1 MTHKUPUBAHI ( HmoHe3uWs1) TOBOPUT, YTO M MOCTHKEHHUS DKOHOMHYECKOTO IIporpecca B
Pa3BUBAIOIIMXCSA CTpaHAX HEOOXOOWMO CHHU3UTH OpeMs ITOJITOCPOYHOM 3aJ0JIXKeHHOCTH, TaK Kak 0e3 TaKou
IIOMOIIIA CTPaHBbI C KPYIHOM 3aJ0JI>KEHHOCTBIO HE MOTYT PACCYUTHIBATH Ha JOCTHKEHHWE HEOOXOIHMOIO
YDOBHSI ®KOHOMHYECKOI'O POCTa JJIS BBIBOJA CBOEr0 HACENIeHUs W3 HHINEThI. B CBSI3M C DTUM €ro
Ielleraliis IPUBETCTBYET HENABHIOIO WHHIIMATHUBY OpPETTOH- BYJCKMX YUYPEXJICHWUM, HAIpaBICHHYIO Ha
IIOCTENICHHOE YMEHBIIICHWE OOINeN 3aJ0JKEHHOCTH OEIHBIX CTpPaH C KPYITHOM 3aJ0JKEHHOCTBIO IO
IIPUEMIIEMOTO YpOBHs. IlIaTekW B CYET IOTAIIEHHS 3aX0KEHHOCTH MOJKHBI OBITh CHUXKEHBI IO
Pa3yMHOI'O YPOBHSI, C TE€M 4YTOOBI OHM HE IOAPHIBAIM DKOHOMUYECKHI DPOCT M YCHJIHS B 00JIACTH
pPa3BUTHS CaMbIX OEIHBIX DPa3BHUBAIOIIUXCS CTPaH.

25.  Xots ero generanus IONIAEPKUBAET WHUIIUATHUBY B OTHOIIEHHWU OETHBIX CTPaH C KPYIHOH
3aJJ0JKEHHOCTBIO, OHA cyuTaeT, 4TO BcecemupHbi 6aHk 1 MB® Mormm Obl OBITH OoJiee IIEAPHIMA B
CBOMX B3HOCax. TeM He MeHee ero maelleranus IIPHBETCTBYET T'OoTOBHOCT, MB® yyacTBOBAaTH B pacIIMpeHHUH
IIOMOIIA, KOTOpasi OyJeT MpemocTaBiIcHa B paMKaxX DTOM WHUIIMATUBEI 4Yepe3 CIelUallbHbIe OIlepaIluy
Pacmupennoro ¢ouma crpyktypHoit mepectporiku ( POCII). Ero mejeranusi peIUTENbHO IONIEPKUBAET
yupeskaeHue IiejaeBoro GoHma W IepBoHadaldbHbI B3HOC B Hero 500 muH. goan. CIIHA, KOTOpeI OBLI
obemran BceMupHBIM 0OaHKOM, M HACTOSTEIBbHO IIPU3bIBaeT BaHK [emaTh B HEro B OYAYIIEeM 3HAYUTEIBHO
0ojiee KpPYIIHbIE B3HOCHI.

26. B orHomIeHuM GhopM M OCHOB OOJErdyeHHs OpEeMEHM 3aIO0JIKEHHOCTH eIlle IPEICTOUT pPEIIUTh
MHOTHE BOIIPOCHI. Bo- IIEPBBIX, €ro Jeleranus CYUTAET INEeCTUIECTHUN II€PHUOJ, CIHIIKOM JJIUTEIbHBIM H
CIWIIIKOM OTPAaHMYHUTEIBbHBIM C TOYKU 3DEHHUS BO3MOXKHOCTEN SKOHOMHMKHU CTpaH, HaXONSIIUXCSI B TPYIHOM
MOJIOXKEHUU. B CBSI3M C ®TUM IepHOJ IIEPECTPOMKH CIEIyeT COKPaTUTh IO Tpex JeT. HHunmatwBa B
OTHOIIIEHUM OETHBIX CTPaH C KPYIHOM 3aI0JI’KEHHOCTHIO TOJKHA aBTOMATHYECKH PACIPOCTPAHSATHCS Ha Te
CTpPaHBI, KOTOpHIE YK€ HMEIOT XOPOIIHMe IOKa3aTeId 3a TOCIeIHHE TpU roja. Bo- BTOpBIX, XOTsS €ero
Ielerannsi COrilacHa C HeOOXOTHMMOCTBIO KOHTPOJIMPOBATH XOJ DKOHOMHYECKHX DedhOpM B TEUEHHUE
OIpENeNeHHOI0 MEPHOJa BPEMEHH, C TEM YTOOBI OOECIEYUTh MX TOCTATOYHOe (MHAHCHUPOBAHUE U
9ddEKTUBHOE OCYIIIECTBIEHNE, OHA HAJEeTCs, 4YTO pEIIeHWS B OTHOIIEHWHW IIpaBa TOW WM WHOM CTPaHBI
Ha TIOJIyYEeHHE IIOMOIIM B pPaMKaX YMEHBIIEHHS OpeMeHH 3aJ0JIKEHHOCTH TOJKHBI IPUHUMATHCS IIOCIE
COOTBETCTBYIOIIET0 PACCMOTPEHUS TeX IPOOJEM, C KOTOPBIMH CTAaIKMBAeTCS Ta WM WHAs KOHKpETHas
cTpaHa. BaxXXHO TakxXKe, 4YTOOBI CIHCOK OETHBIX CTpPaH C KPYITHOM 3aJ0JKEHHOCTBbIO, KOTOPBIM
HEOOXOZMMO OKa3bIBAaTh IIOMOIINL B paMKaX YMEHBIIEHHS OpeMeHU 3aJ0JIXKEHHOCTH, MOJKEeH OLITh B
OJuIKawilee BpeMs pACIIMPEH W BKJIIOYATh CTPaHbl, IIOMHMO (DUTYPUPYIOIIUX Cerdyac B HEM BOCHMU
ctpaH. FEro pemeramusi TakxKe IONJIEpPKUBAET IIPU3BIB ITOBBICHTH TPAHCIIAPEHTHOCTh M DPACIIMPUTH ydacTHeE
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CTpaH- JOJKHUKOB BO BCEX 0030paxX M aHAINTHYECKUX MEDPOIPHUSTHAX, KOTOPbIE OYIYyT IPOBOIUTHCS B
X0Jie mepuoga IIepecTPOMKH.

27. XoTs1 ero meieralnus IPUBETCTBYeT pelrleHre IlapusKCcKoro Kjayba YBEIHYUTEH IIPEIyCMOTpPEHHbBIE
IIEpBOHAYAIIEHO B HEANOJbCKUX YCIOBHMSIX IIOKA3aTEN YMEHBIIECHHS 3aJ0JIXKEHHOCTH ¢ 67 IIPOIIEHTOB IO
80 mpomeHToB, ®TO (aKTHYECKH peallbHO CHH3UT ee Jumb Ha 17-20 mpomeHToB. B cBsA3UM ¢ »THUM
YMeHBIIIEHNE 3aM0JKEHHOCTH OBLIO OblI 3HAYMTEILHO OOJiee CYIIECTBEHHBIM, eciu Obl IlapmsKCKuil Kiyo
paccmoTtpenl Bompoc o0 ee 90- IMpOIeHTHOM YMEHbBIIICHUH.

28. B OTHOIIEHWH YHCTOM Tepemayd DPEeCypCcOB €ro nelleramus OTMeYaeT, 4YTO, XOTS IIOTOKMA KaITUTaJloB
B Da3BUBAIOIIMECS CTPaHbI- UMIIOPTEPhl KAalUTalla BO3PACTAIOT, JIHIIbL OTPAHMYEHHOE KOJIUYECTBO
Pa3BUBAIOIIMXCSA CTPaH BOCIIOJL30BAJIOCh BBITOJAMHU DACIIUpPEHHUs Iepenadyr (hHMHAHCOBBIX DPECYPCOB H3
pasBUTHIX cTpaH. TakmMm 00pa3oM, 3HAYUTEILHOE YHCIO DPAa3BMBAIOIIMXCS CTpPaH, B OCOOEHHOCTH B
Adpuke, He CMOIJIO IPUBJIEYh TAaKUE DPECYPChl M B pE3yIbTaTe DTOTO OBLIO BBIHYKIEHO B CBOUX YCHUIIMSIX
B 00JIacTH Pa3BUTHS OIHUPATHhCS HCKIIOYUTEIBHO Ha OQUIMATIbHYI IOMOINb B Ieisix passutus ( OIIP),
00BEM KOTOPOM TOCTOSTHHO COKpalllaeTcs.

29. I'-u TEPMAH ([emapTaMeHT II0 SKOHOMHYECKOM U COIMATbHON WHGMOPMAIMH U aHAIU3Y
MTOJINTHKY) TOBODUT, YTO B TeX CIy4asx, KOTIA CTPaHA ITOABEPraeTcs BHEIIHUM IOTPSICEHUSIM, ¥
(bUHAHCOBOTO COOOINECTBA BO3HMKAIOT OIMACEHMWS B OTHOIIEHHWM CIOCOOHOCTM DTOM CTPaHBI IIOTACHTH CBOIO
3aJ0JIKEHHOCTh, B CBSI3M C YeM OHO MOKET OTKa3aTh €l B JOCTyIe K HeOOXOTUMBIM pecypcam. Ilo »roit
npuurHe MB® co3man PoHpm KOMIIEHCAIIMOHHOIO (GHMHAHCHUPOBAaHMS, KOTOPLIM, KakK Ipeamnojaraercd,
CTaHET MEXaHM3MOM OBICTPOTO pacIpefiescHusT 0e3 ITOIMOJHUTENbHBIX YCIOBHH CDPEICTB B IIOMOINb TEM
CTpaHaM, KOTOpbIE OYIYyT MCIBLITHIBATH BHEIIHWE IOoTpsceHus. B 80- x romax BOmpoc OTKas3a OT
MpeTbIBIIEHUS] TOIOJHUTEIbHBIX YCIOBUI IIPU BBIIEJICHUH CPEICTB M3 BTOro ¢oHIa He IOJHUMAJCS, u
MaHHBIA (OHM TNpeBpaTHIICS B MEXaHM3M OKa3aHMUS IIOMOIIM CTpaHAM B COOTBETCTBUHM C JOTOBOPEHHOCTSIMU
0 pe3epBHOM GUHAHCHPOBAHMM ¢ MeXIyHapOIHBIM BallOTHBIM doHmoM. C Tex mop ooOIme
IOTOBOPEHHOCTH O KPEAWTOBAHWUM OBLIM DACIIMPEHBI, W B HACTOSIIEe BpeMs COOpaHBI CPENCTBa B pa3sMepe
50 mupn. momn. CIHIA mng Tex cTpaH, KOTOpPhIe HE OXBATBIBAIOTCS COTJIAIIEHHSIMH O pPEe3ePBHOM
(bMHAHCUPOBAaHWM, HO HAXOIATCS IIOJ HPHUCTAIBHBIM KOHTPOJEM B CBS3M C (OPMHUDOBAHUEM B HHUX
PHIHOYHOM SKOHOMHKH. BOIIpoc 3aKiIioyaeTcs B TOM, oOOecmedaT Jd STH TOTOBOPEHHOCTH JOCTATOYHYIO
YpE3BBIYAMHYI0 ITOMOIIb BCEM CTpaHaM, KOTODBIE HMMEIOT IOCTYII K YacTHBIM (HHAHCAM M TOTOBBI HX
MpuBJIeKaTh. JlaHHBIE BOIPOCHI TPEOYIOT JAJbHEWIIEr0 OOCYXIEHWS W aHallh3a.

30. -5 TOJIBOT (Tlatiana) TOBODUT, YTO €ro jelleramus MONIEPXKUBAET WHHUIIMATHBY B OTHOIIEHUH
YMEHBIIIEHNST OpEMEHM 3aJO0JKEHHOCTH OeTHBIX CTPaH C KPYIHOM 3aJ0JKEHHOCTHIO M IIPUCOETMHSIETCS K
MIPU3BIBY IPYIWX Oeleranuii 00eCIeUYnTh €€ OLICTPOe M THOKOE OCYIIEeCTBIEHHE, IPHUCTYIHUB K HEMY eIl
no okonuanms 1996 roma. Jlas ycrmexa ®TOM MHUIIMATHUBBLI BaXKHOE 3HAUYeHHE HMEIOT CKOOPIWHHPOBAHHBIC
IEeNCTBHUSI BCEX KPEIWTOPOB M IIPEIOCTABIIEHWE AaJeKBATHBIX PECYPCOB IS ee (DUHAHCUPOBAHHUS, OCOOEHHO
B KpaTKO- CpegHECPOYHOM IIaHe. Ero memeranusi HajmeeTcs, YTO IIpeajiaraéMbIli MHOT'OCTOPOHHHI
meneBo (OHI, CpeIcTBAMH KOTOPOrO OYIET pAcIopsKaThcsl MeXXIyHapogHas acCOIMAIis DPa3BUTHUS
(MAP), mokaxer cBOIO 3(dEKTUBHOCTh, U OHA IMPHUBETCTBYyeT oOellaHue BcemupHOro GaHKa CHelaTh
nepBOHAYaJIbHEIM B3HOC B pasdmepe 500 mmH. momn. CIIA.

31. MeKIyHapOoIHOEe COOOIIECTBO IOJKHO CTPEMHUTHLCS OOECIEYUTL O€30TIIaraTeJbHyI0 peaad3aliuio B
IIOJJHOM 00beMe BTOM WHHUIIMATHBLI Ha IIPaKTUKE W BHECTH IIFOObIE HEOOXOIUMbIE KOPPEKTUPOBKM IIDH €€
ocyiecTBiaeHnn. JIIs ee ycmexa B KOHEYHOM HTOTe€ HEOOXOOMMO IIMHPOKOE yYacTHe IIPABUTENBCTB CTPaH-
IeONTOPOB, M BO3MOKHOCTH BTHX CTPAaH B ®TOM OTHOIIEHWM IOJKHBI, IIPU HEOOXOIMMOCTH, OBITh
pacIIMpeHbl IyTeM KOODIWHAIMU M TONIEpKKU cucTteMbl Opranusanuun OObemuHeHHBIX Harrwii.
I'enepansHoit Accambiee U OkoHoMmueckomy ¥ ConmanbHoMy CoBeTy cilemyeT IIpPOmOJIKaTh
KOHTPOJHUPOBATh OCYIIECTBIEHWE BTOW WHUIMATHBBLI, W, B HAJIEXAIlMX CIydasxX, B KOHCYJbTAIIUSIX C
OPETTOH- ByJCKAUMHU YUYPEKIEHUSIMH BBIHOCUTH PEKOMEHIAIIMM B OTHOIIEHWHM €€ COBEPIIEHCTBOBAHMUSI.
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O6BekTOM ocoboro BHMMaHus Accambien m CoBeTa MOI OBl CTaThb OOMH M3 AacCIEKTOB OCYIIECTBIIEHUS
IaHHOW WHHUIIMATHBEI - €€ 3HaueHWe JIJIs YMEHbBIIIeHUS MAacIITabOB HHUINEThI Ha HAIIMOHAJILHOM YPOBHE.

32.  dopmupyromiasics CTpaTerwss B O00JACTH 3aJ0JIXKEHHOCTH JOJIKHA ITOIOJHSTHCS OJaromnpUsSTHBIMU
MEXIYHAPOTHBIMHM YCIOBUSMHM, BKJIOYas BBHIIIOJHEHHWE B IIOJTHOM O00BbeMe pEIIeHUN YPYrBariCKOTO payHua
MHOTOCTOPDOHHHUX TOPTOBBIX IIEPErOBOPOB. B BTOM CBSI3M ee Jelleramus corjacHa ¢ MHeHueM Ilpencemartens
I'pynnel 77 B OTHOIIIEHWM TOrO, YTO IIpOOJIeMa BHEIIHEN 3aJ0JIXKEHHOCTH [OJKHA PEIIaThCsS BO
BCEOOBEMIIIONIEM BHJE Ha OCHOBE KOMILJIEKCHOIO, OPHEHTHMPOBAHHOIO Ha pa3BUTHE ITOIXOIA.

33. I'-u TEPMAH ([emapTaMeHT IO SKOHOMHYECKOW U COIMATbHON WHGMOPMAIMH U aHAIU3Y
[TOJINTHKY) TOBODPHUT, YTO MEPOIPHUSATHS B paMKaxX HHHUI[MATUBBI B OOJIACTH 3aM0JIKEHHOCTA B OTHOIIICHUHU
OETHBIX CTpaH C KPYIHOM 3a0JI3KEHHOCTHIO OYIYT OCYILECTBISITHCS HAa WHIWBHIYAJIbHON OCHOBE.
OCHOBHBIM KpHUTEpHEM IIPU OOCYKJIEHHM KaXKIOTO ClIy4as CTaHeT oOIlee MHEHHWEe O TOM, 4YTO CTpaHa
IOCTHUTIIa TIPUEMIIEMOTO YPOBHS 3aI0JKEHHOCTH.

34. CymiecTByeT oOIpelelleHHAasT HecOATaHCHPOBAHHOCTh MEXKAY OOJIerYeHHeM OpEeMeHH TOCYIapCTBEHHOHN u
YaCTHOM 3aJ0JKeHHOCTH. KoMMepueckre OGaHKH MPOSBHIIM TOTOBHOCTh AHHYJIHWPOBATH WIJIM YMEHBIIHUTH
CBOM TpeOOBaHUS B OTHOIIEHWM PAa3BUBAIOIIMXCS CTPaH- JOJKHHMKOB, TaK KaK OHU 3HAIOT, 4YTO BDTHU
CTPaHBI HE B COCTOSIHMU IIIATHTh. I[IpaBUTENbCTBA, C APYrOM CTOPOHBI, PACCMATPUBAIOT YMEHBIIIEHUE
OpeMeHHt 3aJO0JIKEHHOCTH OOJbIIEe KaK BO3HATPAaXKIEHHE 3a " XOpolllee IIOBeleHHe", a He B KavyecTBe
00OCHOBAHHOM peakIMM Ha OeICTBEHHOE ITOJOKEHWE CTPaH- JOJKHUKOB. B B®TOM HOBOW WHUIIMATHBE
MIpU3HAETCsI, YTO OegHbIe CTPAHbl C KPYIIHOM 3aJ0JIKEHHOCTHIO HE CMOTYT OOCIYKHMBATH €€ U YTO
pasymMHee CIHCaTh 3aJ0JIXKEHHOCTh M 3aHSITHCS BOIPOCAMM DAa3BUTHS.

35. -1 MABUIIAHTAH ( ®uiunmnuHBI) TOBOPHUT, YTO COXPaHEHHE KPU3UCA 3aM0JIKEHHOCTH MOXKET
OBITH OTYACTH OOYCIIOBIEHO HECIIOCOOHOCTHIO MEXIYHAPOIHOTO COOOIINECTBA IMPUHATH PEIIMTENbHBIE MEPBI
10 OCYIIIECTBICHHIO DA3IMYHBIX pe3oonuil ['eHepaibHON AccaMOJied, ITOCBSIIEHHBIX BOIIPOCY
3aJI0JI3KEHHOCTH.

36. ToBOops O HEKOTODPBIX DJIEMEHTAX HBIHEIIHWX PEIIeHWN NpOOJEeMbl 3a0JKEHHOCTH, KOTODBIE
MOJIKHBI OBITh, BEPOSITHO, YCHUJIEHBI IJIST YIOBIETBOPEHHUS ITOTPEOHOCTEN DPAa3BHBAIOIIUXCS CTpPaH, OH
OTMEYaeT, 4UTO, BO- IEPBBIX, KPUTEPHUH OOeCIeUYeHUS IIPUEMIIEMOrO0 YDPOBHS 3aJO0JIXKEHHOCTH JIOJIKHBI
paccMaTpHUBaAThCS C OOJIbIIIEM TMOKOCTHIO. YUpesmepHasi 3aBHCHMOCTh OT IOKaszaTellel DKCIOpTa MOKET,
HAIIpUMeEp, JIETKO CKPBIBATHL CTPYKTYPHBIE CIa00OCTH SKOHOMHKHK. HecMoTps Ha BKiIioueHue " ¢paKTOpPOB
ySI3BEMOCTH", €ro Jelleralus XoTejia Obl IPOIOJIKUTh OOCYKJIeHHEe KPUTEpPHUEeB OOeclevYeHUus IIPUEMIIEMOro
YDOBHSI 3aJ0JIKEHHOCTH U IIpeiJjiaraeT ITOBBICUTh BECOMOCTh (DAKTOPOB YSI3BUMOCTH W PACIIMPHUTH
BKIIFOYEHHbIE B HHX BJIEMEHTHI C IIEJIbI0 yYyeTa HEKOTODBIX KPUTEPHUEB OIpEHcicHHS OMUIMAILHOM ITOMOIIU
B IIENIAX pa3BUTHUSA. MOIYT 0Ka3aThCS TaK:Ke IOJIE3HBIMU PS COIMAIbHBIX ITOKa3aTejel, aHaJIOTHYHBIX
WHIEKCY pPa3BUTHS YEIIOBEYECKOTO IIOoTeHIuana, paspaboranmnomy ITPOOH.

37. Bo- BTOpBIX, €ro Jelleramus HCIBITHIBAET TaKKe 03a00YEHHOCTh II0 IIOBOAY IOPOTOBBIX HAT
moramieHus 3aJ0JIKEHHOCTH, Ha KOTOPYIO IOJKHBI PacIpoCTpaHIThCS " HeamoJdbCcKue ycioBug'. JIumib
OTPAHMYEHHOE YHCIO CTPaH C HU3KHUM YPOBHEM IOXOIa, WMEIOIINX OOJIBIIYI0 3aM0JKEHHOCTh, Ha Jele
M3BJIEKIM BBITOAY W3 IIpUMEHEHMS " HEAIlONLCKUX YCIOBHM', TIODTOMY, €CIH CYHTATh, YTO pealim3alus
HOBOM MHOTI'OCTOPDOHHEN HWHHIIMATUBBI B cdepe 3aJ0lKEHHOCTH B HMHTepecax OeIHBIX CTPaH C KPYIHOM
3aJI0JI3KEHHOCTBI0 MOXKET HAYaThCS JIMIINB ITOCIE IIOJTHOTO WCITOJB30BAaHUS TeX T'MOKUX MEXaHH3MOB,
KOTOpBIE IIPEIYCMOTpPEHBI " HEallOJbCKUMHU YCIOBHUSIMHU"', I€JIECOO0PA3HO II0- HOBOMY B3IJISHYTH Ha
KPUTEPUU IIPETOCTABIECHUS IIOMOINMA B OOJACTH 3aJ0JIXKEeHHOCTU. B- TpeThMX, OHa o03abodYeHa
(bYHKITMOHAIILHO- BPDEMEHHBIMH TPEeOOBAHUSIMH, IPEIBSIBISIEMBIMA K COOTBETCTBYIOIIMM CTpPaHaM, C TEM
YyTOObI OHM MOTJIM HAa4aTh M3BJEKATh BBITOAY M3 DTOM WHUIMATHUBBEL. Ero meieramus ¢ YIOBIECTBOPEHHEM
OTMEYAET, YTO IepwoJ paboThl OymeT, II0 BCEW BEPOSITHOCTH, COCTABISATH TPHM, a HE IIeCTh JIET, OTHAKO
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OHA CYHTAET, YTO OH MOr ObI OBITH M eIlle KOpodYe, ITOCKOIBKY MHOTHE OTBEYaroIue TPeGOBaHMSIM
CTpaHbl yXK€ IIpoBeld Tpebyemble pedOpMbI IIOJ KOHTpolieM BcemupHoro 6anka u MBO.

38. Ero penerammsi mpu3HAaTeIbHA MEKIYHAPOMTHOMY COOOIIECTBY 3a TO, 4YTO OHO HAKOHEI[- TO IIPHUHSIIO
KOHKDETHBbIE MEphI IO BOIPOCY O MHOTOCTOPOHHEHN 3aJ0JKEHHOCTH. BaxXHO, 4YTOOBI HOBas WHUIIMATHUBA
ObLIa OCYIIeCTBIIEHa KaK MOXHO ckopee. Imsg storo Opranmsanus OObemumHeHHbIX Hanmi moikHA
00ECIIEYNTh IPOSBICHUE TOCTATOYHOW IIOJUTUYECKON BOJHU, IIPEXJE BCEr0 CO CTOPOHBI CTPaH- KPETUTOPOB
U (GUHAHCOBBIX VUPEXKICHUN, C IIeJIBI0 TOMNEPKKM DTOM WHUIIMATUBBI W TBEPIO 3asSBUTh BcemMupHOMY
6aHky 1 MB® o cBoeM XellaHUM €€ CKODEHIIIEr0 OCYIIECTBICHUS, OOPATHBIINCh K HHUM, B YaCTHOCTH, C
MpPOCKLOON IIPeNCTaBUTh I'eHepalbHOM AccaM0jee Ha ee ISITHIECIT BTOPOM CECCHH OOKJIAl O XOIe
peanu3anuyd dTON WHUIAATUBBL.

39. I- 5 AJIb- XUTTU (Wpak) roBOPUT, UYTO OH 03aJadyeH BBIBOJIOM, CIEIAHHBIM B IOKJIAme
I'eHepaIbHOTO CEKpeTaps O IIOJIOXKEHWM DAa3BUBAIOIIMXCS CTPAH B OONACTH 3aJ0JKEHHOCTH Ha CEPEeInHY
1996 roma (A/51/294), a MMEHHO. YTO YKCJIO Pa3BHUBAIOIIMXCI CTPAH C KPYIIHOM 3aI0JI3KEHHOCTLIO HE
YMEHBIIIAETCS, O YeM HAIJISIHO CBHIETEIbCTBYIOT ITOKA3aTeNM 3aJOiKEHHOCTH, COmepKaIluecs B
nyakTe 24. TIpomoiKaroIIuiics SKOHOMMYECKHAN KPH3NC B OTHX CTPaHAaX, OOYCIOBIEHHBIA OpEMEHEM HX
BHEIITHEN 3aJ0JIKEHHOCTH, OTPUIATEIHHO CKa3bIBAETCS HA MX IIPOrpaMMax pa3BUTHS. Il0®TOMY BasKHO
VIOEIATh OOJbIIIe BHUMAHUS ITOMCKY ITOJTOCPOYHOIO pPEIEeHMS IPOOJIEMBI 3aI0JKEHHOCTH HAa OCHOBE
IIEpEroBOPOB MEKIY 3aMHTEPECOBAHHBIMU CTOpoHamu. IlermecooOpasHO IIEPEeCMOTPETh CPOKM ITOTAIIIEHUS
3aJ0JIKEHHOCTH BHE 3aBUCHMOCTH OT ITOJUTHYECKHX KPUTEPHUEB, IIPH DTOM HEOOXOAWMO TapaHTHPOBATH
YUCTBIA IIPUTOK PECYPCOB B Pa3BHUBAIOIIMECS CTPAaHBI, C TEM YTOOBI HATh TOMYOK HX ODKOHOMUYECKOMY
pocry. C BTOH Ieabi0 TpeOyeTcss MPENIPHHSTh YCHIHS II0 CO3JAHMUIO OJArONPHUSTHOTO TI0GAIbHOTO
DKOHOMHUYECKOTO0 KJIMMAaTa Ha OCHOBE YKDEILIEHMS MEXIYHAPOSHOTO COTPYIHHMYECTBA C ITOMOIIBIO BCEX
MMEIOIINXCSI CPENCTB.

40. TIlo3umus ero IpaBUTEIbCTBA B OTHOIIGHWM KPHU3KWCA BHEITHEHW 3aO0JIKEHHOCTH 3aKJIIOYaeTCs B
HEOOXOJTMMOCTH CITMCAHWS HAaKOIUIEHHBIX IOJTOB M IIEpeCMOTpa CTpaTeruii MeXKIyHapOIHOTO BaIIOTHOTO
donma u BcemMmpHOro 0aHKa, a TakXKe OOCYXKIEHHS BOIpoca 00 M3MEHEHWH (PUHAHCOBLIX IIOTOKOB,
IIOCKOJIBKY IIeNIb 3aKJII0YaeTCs B IIPEIOCTABIEHUM PA3BHBAIOIIMMCS CTpPaHAM COOTBETCTBYIOIIHMX
BO3MOXKHOCTEHM IJIsI MPHOOPETEeHUS Ha JIbIOTHBIX YCIOBUSX (DMHAHCOBBIX CPEICTB, TPEOYEMBIX MIJIs
pealm3allii WX IIPOrpaMM B OO0JACTH DKOHOMHYECKOrO, COIMAbHOTO W KYJIbTYPHOrO pa3BuTuS. Ero
Ieleranys IMOCIeIOBaTEIbHO TOJIOCOBalla B IOMJEPXKKY BceX pesonolui I'eHepalbHOM AccaMOiien II0
STOMY BOIIPOCY M OIOOpHIa OKOHYATEIbHOE 3asBlIeHME II0 HeMy, IpuHSTOe B mioHe 1993 roma
IIoCTOSTHHBIM KOMHUTETOM MHMHHUCTPOB II0 DKOHOMHYECKOMY COTPYIHUYECTBY J[BHKeHUS
HEIPUCOEIUHMBIINXCSA CTpPaH, a TakKXe OKOHYATEIIbHOe 3asBlieHHe ommHHanmatorn KoHdepeHIUHM TIjaB
rOCyIapcTB U IIPABUTEILCTB HENPUCOETUHUBIINXCS CTpPaH.

41. - ACEMA (Yranma) TrOBOPHUT, YTO [JIsI ME€PEBOJA KOHIIEIIUU OOECIEYSHHS MPUEMIIEMOTO YDPOBHS
3aJJ0J3KEHHOCTH B PEANbHYIO0 INIOCKOCTh HEOOXOIUMO YKPEIUTh M 10 BO3MOXKHOCTH THOYe IIPUMEHSTH
HBIHEIITHIOI0 WHUIIMATHBY II0 CHHUCAHUIO 3a0JIKEHHOCTH OCTHBIX CTPaH, HMEIONIUX KPYIHBIE IOJITOBBIE
00s13aTeIbCTBA, IIPH DTOM OHA IOJXKHA OXBAaTBIBATH BCE BHUOBI 3aT0JIKEHHOCTH, OCOOEHHO
MHOTOCTOPOHHIOIO, Ha JOJNII0 KOTOPOM B HACTOSIIEe BpeMs IpUXOguTcsd 46 IpOILEHTOB JOJTOB
adpUKAHCKUX CTpaH. Mepbl IOJUTHKH MO YCTPAHEHHWIO IIEPEKOCOB, CBA3aHHBIX CO CIIPOCOM, JOJKHBI
COTIPOBOKIATHCS MEDPOIPHUITHSIMHI II0 DPETYIUPOBAHUIO IPENIOKEHHS, UYTO CIIOCOOCTBOBAIO OBl ITOBBIIIEHUIO
IIPOU3BOJUTEILHOCTH, OOECIeYeHNI0 TUBePCU(DUKAIINY, YCTPAHEHUIO Y3KMX MeCT B cdepe IpeIoKeHus H,
TeM CaMbIM, YBEJIUYEHHIO DKCIIOPTHBIX IOCTYILIEHHWU DPa3BUBAIOIINXCS CTpaH, a TaKXe YIYYIIeHUIO
COIIMAIbHBIX YCIIOBUI B HUX.

42, Ero peneranuss HajmeeTcs, 4YTO B OJMKalIlee BpeMsl OeTHbIE CTPaHBI C KPYIIHOHM 3aI0JKEHHOCTHIO
CMOTYT H3BJI€Yb BBITOJY M3 DTOM MHUIIMATHBBEI M YTO B €€ OCYIIECTBJIEHHM OYyIeT y4acTBOBATh OOJbIIIEE
yucao cTpaH. Hamo cepbesHee M3y4YuTh (haKTHUUYECKME ITOCIEICTBHS OCYIIIECTBIEHMS WHUIIMATHBBI JIJIsI
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oobmtero moroka OIIP. FEro nemeramust pasiuelisieT 03a00Y€HHOCTHL DPAa3BHUBAIOLIUXCS CTPAH IO IIOBOLY
JKECTKOr0 IpPHMEHEHHs YCIOBUM, TPeOYIOINX IPOBEIEHUS CTPYKTYPHOM IIEPECTPOMKH.

43. -5 AIEBAX ( Hurepwsi) TOBOPHUT, UYTO BOMPOC O KPH3WCE 3aM0JKEHHOCTA DPACCMATPHBAETCS YK€
Ooylee MeCATHIIETHS, OJHAKO YKCIO DPa3BUBAIOIIUXCS CTPaH C OOJBIION 3aJ0JIKEHHOCTBIO OCTAeTCS
MIPEXKHUM.

44, TIpwsHaBas, 4YTO KPH3WC BHENIHEN 3aI0JIXKEHHOCTH II0- IPEXXHEMY SIBISETCS HamOOIee CePhe3HbIM
MpensTCTBUEM Ha IYTH €€ DKOHOMHUYECKoro passuTus, Hwurepus ¢ cepemuubl 80- X TOTOB CTPEMHUTCS
IIPUMHUMATh MepbI II0 pedOopMe DKOHOMHKH B pPaMKaX MPOTrpaMM CTPYKTYPDHOM II€PECTPOMKH, UTO CBSI3aHO
C OrPOMHBIMH COIMANLHBIMEM TPYZHOCTSMU. OOCIy>XKMBaHME CBOEW BHEIIHEN 3aJ0JIKEHHOCTH, Ha IOJIO
KoTOpor mpuxomutcsi cBbilie 30 IPOIEHTOB OT 00BbeMa €€ DKCIOPTHBIX IIOCTYIUIEHWM, MeIIaeT
YKpeIUIeHW 0 ToTeHInajla Hwurepuu 1mo oGecliedeHHUI0 KOHCTPYKTHBHOTO pAa3BUTHS.

45, XoTsg ero jeneranus W IIPUBETCTBYET HOBYI0 HHUIIMATUBY II0 CIHUCAHUIO 3aJ0JKEHHOCTH OETHBIX
CTpPaH, HWMEIONINX KPYIHYI0 3aJ0JI’KEHHOCTh, OHAa HE BHIHUT, KaKMM 00pa30M Ta WM WHas
pPa3BUBAIOIIASICA CTpaHa, OCOOEHHO B AdpHKe, MOXKET HPHUCTYIIUTh K OCYIIECTBIECHHUIO IIPOrpPaMM
o0ecIIeueHNsT TIPUEMIIEMOIO YPOBHS 3aI0JIXKEHHOCTH B IIEPUON DPE3KOTO KOJeOaHUs MMPOBBIX II€H Ha
ChIpbEBBIE TOBaphl. Kpome TOro, HeOOXOIMMOCTh peald3alldH IIPOrPAMM COIIMAJIBHOTO pa3BUTHS Ha
CTPAHOBOM YDOBHE SIBJISIETCSI ONHUM M3 OOPEMEHUTENBHBIX YCIOBHM HOBOM WHUIIMATHBEI B cdepe
3aJJ0J3KEHHOCTH. bBojiee TOro, Tpex- IIECTUIETHUN CPOK, YCTAHOBJIEHHBIM OPETTOH- ByJICKHMHU
YUPEXICHUSIMU JJIS Pa3BUBAIOIIUXCS CTPaH- JOJKHUKOB C IEIbI0 JOCTHUXKEHHS IIPUEMIIEMOTO YPOBHS
3aJJOJI3KEHHOCTH, IIPEACTABISETCS HEPEAbHBIM C YYE€TOM HBIHEITHETO0 HEIPHEMIIEMOI0 YPOBHS
3aJJ0JI3KEHHOCTH MHOTHX Pa3BHBAIOIIMUXCS CTpPaH.

46. JlroOble IieleHANpaBICHHBIE YCHWIIMS Pa3BUBAIOIIMXCS CTPaH II0 PEIIEHWI0 BOIpoca 00 YCTOMYMBOM
poCTe W DPAa3BUTHHU JOJKHBI OXBAaThIBATH MEPBI IO OKOHYATEIBHOMY YDPETrYJIMPOBAHHMIO KPU3KCA BHEIITHEH
3a0KeHHOCTH. CleqoBaTelbHO, KPHU3UC 3aJ0JKEHHOCTH TpPeOYyeT COrJacOBaHHBIX YCHUJIHUM CO CTOPOHBI
MEXXIYHAapOIHOIO COOOIIECTBA, KOTOPOE IONIKHO PEIINTh BOIPOC BHEIIHEH 3aJ0JIKEHHOCTH B paMKax
MEXIYHAPOTHON KOHMEPEHIIUH.

47. I'-u TEPMAH ([emapTaMeHT II0 SKOHOMHYECKOM U COIMATbHON WHGMOPMAIMK U aHAIU3y
MTOJINTHKY) TOBODUT, YTO B KOHEYHOM CYETE DPEIlleHHe IPOOJIIEMBI YSI3BUMOCTA B CBSI3M C PE3KUMU
KONeOaHUSIMH IIeH Ha ChIPheBbIE TOBAphl KPOETCS B IUBEPCUGMUKAIMU MPOM3BOIMMBIX CBHIDHEBBIX TOBAPOB U
Pa3BUTHUH IIepepadaThIBAIOIINX OTpaclell M CEKTOpa OOCIy>KHBAaHUS.

48. TI-u OKAHUBA (SImoHWs) TOBOPHT, YTO IIOCIETHHE TEHACHIIUM, CBS3aHHBIE C OOIIUM O0BEMOM
obunmanbHou mmomoinu B Ieiasx pasutus ( OIIP), He BBIZBIBAIOT OOJIBIIOIO ONTUMU3MA.
HerictButeabHo, ¢ 1993 roma »Ta IIOMOIIL YBEJIWYMIAch He3HaumTellbHO. OJHAKO ee MepCIeKTHBHI Ha
Oymylllee ellle MeHEe panysKHbI, IIOCKOJBKY €ro CTpaHe, mpemocTaBuBilerr B 1995 romy HamOOIBINIUN
o0bemM OIIP, OymerT O4YeHb CIIOKHO IPOJOJIKATH HApAIllMBaTh €€, 3aHUMAasCh OTHOBPDEMEHHO aKTHBHU3AI[HEH
CBOEHN BSIION SKOHOMHMKM M COKpPAIIlEHMEM CBOEro OOIBIIOro OMOMKeTHOro medunmra. MHOTHE DPa3BHUTHIE
CTpaHbl OKA3alMCh B aHAJOTHYHOM IIOJOKEHHH. B ®THX OOGCTOSITEIbCTBAX PA3BUTLIE CTPAHBI TOJKHBI
YVOBOUTH CBOM YCHJIHS, C TeM YTOOBI UX HAIOTOIIATEIBIIMKNA ITOHHMAIM, YTO DPAa3BUTHE Da3BUBAIOIIIMXCS
CTpaH OTBeYaeT TaKxKe M HMX COOCTBEHHBIM HHTepecaM. B ®ToM ciiyyae OHH C OOJBIIEH BEPOSTHOCTHIO
oynyt mommepkuBath cucremy OIIP. Co cBoeW CTOPOHBI, pPa3BUBAIOIIMECS CTPAHBLI TOJKHBEI OIPEIEIUTh
KOHKDETHbIE 3ajJaud pa3BUTHUS B paMKaX HOBOW CTpaTErdHd Pa3BUTHUs, OCHOBAHHON HAa HOBOM INIOOAIbHOM
mapTHepcTBe. OTpefeseHre MOHSTHBIX 3alady IMOJOOHOIO pojia ITO3BOJMIIO ObI HAPOIAM pa3BUBAIOIIUXCSI U
Pa3BUTHIX CTPAaH CAMUM YETKO OIPENeNsiTh IIPOrpecC, MOCTHTHYTHIA B JieJie OCYIIESCTBICHUS YCUJIUHU B
chepe pasButmsa. IlodToMy ero meneranus HameeTcs, YTO HOBas CTpaTerusl pPa3BUTHSA, OCHOBaHHAS Ha
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HOBOM TJIO0AIBHOM ITApPTHEPCTBE, OYIET IIOCTaBJeHA BO TiaBy IToBecTKH IHA Opranuszanuyn OObeIMHEHHBIX
Hanuin B 06iacTy pa3sBUTHSL.

49, Ilommep:kuBasi HOBYIO MHMIIMATHBY BceMmupHOro 06aHKa - MeXIyHapOIHOTO BaJIIOTHOro (oHIa B
WHTepecax OeIHBIX CTPaH C KPYIHON 3aJ0JIXKEHHOCTBIO, €ro Jejieraliusi pacCMaTpHUBaeT e€e B KauyecTBE
IIOCTENHETO CPEACTBA ITOMOIIM BTUM OETHBIM CTpaHaM C KPYIHON 3aJ0JIKEHHOCTBIO, OpeMs KOTOPBIX
TOCTHUIIIO HEIPHEMIEMOT0 ypoBHS. Ero crpana xorejga Obl IMOTYEPKHYTh IEPBOCTEIIEHHOE 3HAYEHHE YCHIIHI
CTPaH C KPYIHOM 3aJ0JIXKEHHOCTBIO II0 OOECHEYEHHUIO CAMOIIOMOIIM B IIENISX TOCTHUXKEHHUS PEKOHCTPYKIIUH
HKOHOMUKH.

50. -1 AJlb- AIBA (Karap) roBopuT, 4YTO COXpaHEHHWE KPH3WCa BHEIIHEHW 3aI0JIKEHHOCTH SIBIISIETCS
CaMbIM KpPYITHBIM IIPEISITCTBHEM Ha IIyTH YCTOMYMBOTO PAa3BUTHUS Da3BUBAIOMIUXCS cTpaH. OTMedass mOKIAm
I'eHepaldbHOrO CeKpeTaps O IIOJOXKEHWH PAa3BUBAIOIIMXCS CTPAH B O0OJIACTH 3aJ0JIXKEHHOCTH Ha CEpeIuHY
1996 roma (A/51/294), OH TOBOPDHT, YTO HamOOJlee BAaXKHLIM HOBBIM COOBITHEM B paMKax
MEXIYHAPOTHON CTpaTeruw B cdepe 3aJ0JIKEeHHOCTH CTalo yJaelleHWe CErojiHsS BHHMAaHUS OeIHBIM CTpaHaM
C KpPYIHOHN 3aJ0JIKeHHOCThI0. OH NIpPHU3BIBAET CTPAHBI- KPETUTOPHI M YUPEXKICHHS- KPETUTOPhI IIPHHSITH
MepPBI IO OOJErvYeHWi0 OpEMEHH CTPaH- JOJKHMKOB M IIPHUCTYIHMTh K OCYIIECTBIECHHIO MEKIyHAapOIHOM
CTpaTeTMH B OOJACTH 3aJ0JIKEHHOCTH, BBITOJIBI OT KOTOPOM JIOJKHBI IOJYYUTh BCE Da3BUBAIOIIUECS
CTpPaHbI, HMMEIOIINE JOJTOBbIe 00S3aTENIbCTBA.

51. I'-u AMA3BSIH (Mapokko) NIPHUBETCTBYET HOBYI0 WHAIMATHBY BcemupHoro Ganka mu MB® mo
co3maHui0 GOHJA C IEIbI0 YMEHBIIECHHMS BHEIIHEM 3aJ0JKEHHOCTH OETHBIX CTpaH. DTa HHHUIIAATUBA
CIYXXHUT TOATBEPXKICHHEM TOIO, YTO MEXJIYHAPOIHOE COOOIIECTBO OCO3HAET HEOOXOIWMOCTDH MPENIIPUHSITUS
COTIJIACOBAHHBIX YCHUIIMH C IIENIbI0 DEIeHHs IIPOOJeMbl BHEIITHEN 3aJ0JKEHHOCTH. TaKue YCHIHUS OJKHBI
OXBATBIBaTh BCEX KPEIUTOPOB M OOECHEYMBATH JIOCTATOYHOE CIMCAHWE 3aI0JIKEHHOCTH CTPaH- JOJKHHUKOB,
B TOM YHCJIE IIPeIyCMaTpPUBaTh XOPOIIO pa3pabOTaHHbIE Mephl B cdepe CTPYKTYPHOM IepeCTPOMKHU.
OmHakKo ero mejeramusl pasodapoBaHa TeM, YTO MEXIYHAPOTHOE COOOIIECTBO HeE IIPEXYCMOTDPEIO
AHAJOTMYHBIX MEp B OTHOIIEHHU CTPaH CO CPEIHWM YPOBHEM JIO0XOJa, KOTOpBIE IIPOBOIAT OOJIE3HEHHYIO
MaKpPODKOHOMHUYECKYIO IIOJUTUKY C IIEJbI0 YKPEIUIEHUsS CBOEr0 BeChbMa HEYCTOMYHMBOIO (DHUHAHCOBOIO
monmoxkeHus. K coxKalleHWIo, Hago OTMETHUTh, YTO 3aMHTEPECOBAHHOCTh MEXXIYHAPOIHOIO COOOIIECTBA B
peryIupoBaHUM BHEIITHEN 3aJ0JIXKEHHOCTH Ocllablla IIoclie TOTO, KaK CTallo SCHO, YTO IIOJOKEHHWE DTHUX
cTpaH 0ojlee He yrpoxkaeT (UHAHCOBOM CTAOMIIBHOCTH MEXIYHAPOTHBIX YaCTHBIX OaHKOB. CIpaBemInMBOEe WU
IOJITOCPOYHOE YPEryJIMPOBAHUE KpPHM3MCAa BHEIIHEHW 3aJ0JI>KEHHOCTH DPa3BHUBAIOIIUXCS CTpaH TpeodyeT
MaTbHEWIIIETO0 Pa3BUTHUS COTPYIHUYECTBA MEXKIY CTPAaHAMHU- KPEIUTOPAMH M CTpaHAMU- TOJKHHKAMH.

52. XoTsa pa3BHUBAIOIIMECS CTPaHbI W HECYT OTBETCTBEHHOCTh 3a IIPUHSTHE DAIlMOHAILHON HAITMOHAIBHOM
MOJMUTUKKA C IEIbI0 IPEIOTBpPAINEHUs, B YaCTHOCTH, BHEIIHUX IOTPSCEHWI, BHEIUIHSASA 3aJ0JIXKEeHHOCTH
OKa3bIBaeT HETaTUBHOE BO3IEHCTBHE HAa OO0BEM BBIIEISIEMbBIX DPAa3BUBAIOIIAMUCS CTpaHAMH (DUHAHCOBBIX
PECYPCOB II0 JUHWM WHBECTHMPOBAHMS M CIIOCOOCTBYET HEIOIYCTHMONI yTeUKe HAIIMOHAILHBIX COepesKEHMM.
OH BbIpaxkaeT 03a004YEHHOCTH II0 IOBOAY TOro, 4ro B 1995 roxy OONbBIIAsg YacTh IIOJOKUTEILHOTO
YHUCTOrO MPUTOKA (DUHAHCOBBIX CPEICTB B Da3BUBAIOIIMECS CTpaHbl ObLTA B OCHOBHOM COCpEIOTOYEHA B
pykax rpymmbel ctpad Bocrounom m IOro- Bocrounonm Asmu. BBHOy HEyCTOMYMBOCTH HOTOKOB HOPTMOEIHHBIX
WHBECTUIIMN STO MOKET MHPUBECTH K KAaTaCTPOMHYECKHUM IIOCIHEICTBUSM, €CIH WHBECTOPHI peIlaT U3BSTh
3HAYMTEIbHYIO YacTh CPEJCTB M3 YKa3aHHBIX CTpaH. bollee TOro, IPUTOK CpeacTB B AMPHKY, OCOOEHHO B
CTpaHBI, pACIIOJIOKEHHBIE K fory oT Caxapsl, dakTmyecku npekpatuiica. Kpome Toro, ¢ 1987 roma
YUCTBIM OOBEM DPECypCcOB, HAIMPAaBISEMBIX MHOIOCTODOHHUMH (DUHAHCOBBIMH YUPEXKICHHUSMU B
Pa3BUBAIOIIIMECS CTPaHbl, OBLI (haKTHYECKU KAaKABIM TOJ OTPUIATEIIBHBIM.

53. ITocTostHHOE CcOKpallleHne 00bheMa OQGUIIMAILHON IIOMOINM B IIENSX DA3BUTHS, SIBISIIOIIENCS OYEHD
BaXHBLIM HCTOYHMKOM (DMHAHCHUPOBAHMS DPa3BUTHs OOJBLIIMHCTBA Pa3BUBAIOIIMXCS CTPaH, IIPOTHBOPEYUT
00s13aTeILCTBAM, MPHUHSITHBIM Ha IIOCIEIHHX MEXIYHAPOTHBIX KOH(pEPEHIUSIX, M OTPUIATEIHLHO CKa3bIBAETCS
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Ha OOBEME pECypcoB, AaCCUTHYEMBIX Ha IeJM MHOTOCTOPDOHHEIO COTPYIHHYECTBA, IIPEXKIE BCETO
OIlEpAaTUBHYIO HesaATeNbHOoCTh, Opranmsanuy OOLeguHeHHBIX Hamui B IEeNSX pa3BUTHS.

54. Xotsa ero jgeneranus W HACTOSITENbHO IIPH3BIBAET Pa3BHUBAIOIIMECS CTPAHBI ITOJHOCTHIO BBINOJHSTH
CBOM 00S53aTENbCTBA, BHIPAOOTAB COOTBETCTBYIONIYIO HAIIMOHAIBHYIO ITOJIMTHKY, OHA HAIEETCS, UTO
IIPOMBIIIIJIEHHO PAa3BHUTbIE CTPAaHbI MOWUMYT, YTO JOCTUTHYTBHIM B FOKHOM IIOJYIIIADWUU IIPOTPECC CTAaHET
€CTeCTBEHHBIM IIPOJIOJIKEHHEM WX COOCTBEHHOIO IIPOIBETAHUS M UYTO WX HOJTOCPOYHBbIE HHTEPECHI OYIyT
JIy4dIlle BCEr0 YYUTHIBATHCSI B KOHTEKCTE TAKOTO MEXXIYHAPOIHOIO COOOIIECTBA, KOTOPOE IIPOSIBIISIET
YYBCTBO MOJJUHHON COJIMIaPHOCTH.

55. I-u KAUN (HCMGH) TOBOPHT, YTO YCHJIMS pa3BUBAIOIIMXCS CTpaH, HaIpaBjeHHBLIC Ha
CTPYKTYPHYIO IIEPECTPOVIKY DKOHOMHUKM M IHOEpaTU3aIldi0 TOPrOBIH, HHUKAK He OOJErvWIM TSKEIIOro
OpeMeHHU 3aJO0JIXKEeHHOCTH, a €eXXErojHble OOCYXIEHMS W DPE30NIIOIMU Ha BTy TeMy, IIpHHATbIe ['eHepallbHOM
AccamM0bieeri, He IPUHECIM HUKAKOrO IIPAKTHYECKOTO pe3yibTaTa. Ero crpaHa Oblla BKJIOYEHA B CIHCOK
OeIHLIX CTpAaH C KPYIHOM 3aI0JIKEHHOCTLIO, KOTODPBIM IIPUBOJUTCS B HokyMeHrte A/51/291. IIpoBogmMmbIe
HemMeHOM pedOpMBl B IEISX CO3NAHUS DHIHOYHON SKOHOMHKH HeE IIPUHECYT IONOKHUTEIBHBIX De3yJIbTaToB,
ecIM eMy He OymeT oKasaHa OOIbIIAs TOMOINb. MeXIyHapOIHOE COOOIIECTBO MOIKHO IPUHSTH MEDHI II0
CO3JIaHUI0 TAaKOT0 SKOHOMMYECKOTO KIMMaTa, KOTOPBIA CHOCOOCTBOBAll OBl PAa3BHTUIO, a CTPaHBI-
KpeauTOopbl M (hUHAHCOBBIE YYPEXKIEHUS IOJKHBI BBIIONHSATH CBOM 00S3aTEIbCTBA WM IIPEIIIPHHUMATD
COTIIACOBAHHBIE YCUJIUS C IIENIbI0 DEIIeHHsS BOIPOCAa O 3aJ0JI3KEHHOCTH W €€ OOCIy:KWBaHUM.

56. Be3 MexXIyHapoOHOM IIOMOIIM pa3BHBAIOIIMECS CTPaHbl OYAYT IIO- IIPEKHEMY 3aIaBiIeHBI
HEBBIHOCHMBIM OpeMeHEM 3aJ0JIKEHHOCTH, HE HMesI IIPU BTOM BO3MOXKHOCTH COJIEHCTBOBATH PA3BHTHUIO
WJIM yYacCTBOBAaTh B IJI00AJbHOM DKOHOMHYECKON HHTErpaluyd. BO3HHMKAIOIIWE B pe3yJabTaTe DTOTO
BHYTPEHHME TPYIHOCTH W CTPAfaHUs IIOJed MOTYT B KOHEYHOM CUETe IMPHUBECTH K TI00aIbHOM
HeCcTaOMIBHOCTH. I[l0®TOMY HCKIFOYHTENBHO BaXXHO pa3paboTaTh MEKIYHAPOMHYIO CTpaTerHio B cdepe
3aJJ0JI3KEHHOCTH, KOTOpasi IOMOTJa Obl PEIIUTh IPOOIIeMY 3aJO0JIXKEeHHOCTH DPa3BUBAIOIIUXCS CTPaH.
COOTBETCTBEHHO, €ro Jejeranus IIPUBETCTBYET HOBYIO WHHUIIMATHBY BceMupHOro 6aHKa B HMHTEpecax
OeTHBIX CTpaH C KPYIHOM 3a0JIKEHHOCTHIO, a TakKxXe JIMOHCKYI0 WHULMATHBY IpYIIBI CEMH,
MIOCBSIIIIEHHYIO IIPOOJIEME Pa3BUTHS.

57. I'-u# PATXABAH (HWHous) rOBOPUT, 4YTO, XOTS U BIIOJIHE CIIPABEIJINBO YTBEPXKIATh, UTO
HECKOJIBKO DPa3BUBAIOIINUXCS CTPAaH BBIMTPAJIM OT PACTYIIed IIoOamu3anuu (GUHAHCOBOTO DBIHKA,
OOJIBIIIMHCTBO M3 HUX IIPOJOINIXKAET CTPajgaTh OT ITOCIEACTBUN CTPYKTYPHOIO gHCOAllaHCA M OTCYTCTBUS Y
HMX BO3MOXKHOCTH KaK BHEADSTH II€PEIOBbIE TEXHUYECKME MOCTHUKEHUS, TaK U OOECIEYMBATH
COOTBETCTBYIOIIlEEe CO3JaHME ITOTEHI[MAlla B pPEIIAIOIUX 00JacTsdX. TakuM 00pa3oM, MCKIIFOYUTEIBHO
BaXXHO, 4YTOOBI DPa3BUBAIOIIMECS CTPAHBI YIYUINMIN CBOM KODDOUIMEHT OOCIY:KMUBAHUS 3aI0JKEHHOCTH U
HAIIDIA CPEJCTBa, HEOOXOIUMbIE IJs NEeITEIbHOCTH B IEJISX Da3BUTHSA. 1TpebOyeTcs Takxke B KODHE
W3MEHHUTh TEHACHIIUIO COKpallleHusS o00beMa OMUIMAIbHON IIOMOINU B IENSX Pa3BUTUS. B 3ToM CBI3M IJIs
MOCTHKEHHUsI OINYyTHMBIX DE3YyJIbTATOB B jelle OOeCIeYeHUs] MPUBEPKEHHOCTH MEKIYHAPOMTHOTO COOOIIECTBA
MCKOPEHEHUI0 HHUILETHI a0COMIOTHO HEOOXOOWMO 3HAYMTENBHO YBEJIHYUTH ITOTOK OMWI[AAIBLHON IIOMOIIYM B
HeNnsIX DPa3BUTUS, B YaCTHOCTH CTpaHaM C HHU3KUM YpoBHeM moxoma. OmHAKO BTU CTPAaHBI JOJKHBI TaKKe
IpeAIpUHUMATh CYIISCTBEHHBIE YCUIHS IJIS IIPUBICUYEHUS HA YCTOMYHUBON OCHOBE IIPSIMBIX HHOCTPAHHBIX
WHBECTUIIUHN.

58. OH TOpHUBETCTBYET HOBYI0O MHHIIMATHBY MeXKIYHApOIHOIO BalioTHOro ¢oHma M BcemupHoro 0OaHKa,
HAIIpAaBIIEHHYIO Ha peIlIeHHe IMpOoOJeM 3aJ0JKEHHOCTH OETHBIX CTpaH C KPYITHOM 3aJ0JIKEHHOCTBIO.
Hamnio HeoOXOOMMOCTh BBIPAOOTKM CKOPEHIIIEr0, TOJTOCPOYHOrO, BCEOOBEMITIOIIETO M BCECTOPOHHETO
peIlleHnsT TPOOIEMbI 3aJOJKEHHOCTH, a He pPa3apoOIeHHOIrO0, HWHIWBHAYAIBLHOIO MOAXO0Ha. Mepsl 110
COKpAIIIEHUI0 3aT0JI3KEHHOCTH, IIEPECMOTPY CPOKOB €€ IIOTallleHWS W YBEINYeHUI0 (hMHAHCOBBIX ITOTOKOB
IOJIKHBI OBITH IPWHSATHI B CPOYHOM IIODPSIIKE B MHTEpecaX CTPaH KaK HAKOIUBIIHX OOJIBIINE IOJIIH II0
ILUTaTEXXaM, TaK U BBIOJHSIONINX CBOM OO0S3aTeNbCTBA IIEHOW OrPOMHBIX H3lepxkek. OH coxKajleeT, dYTo
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HEKOTODPBIE OOraThle IIPOMBIIIIEHHO Pa3BUThIE CTPAHBI- JOHOPHI BBICTYIIAIOT IIPOTHUB HOBOM WHUIIMATHUBBEI U
He IMPHEMITIOT TJI00AalbHOTO TMOJXO0Ma, IIPeIyCMaTPUBAIOIIEr0 CIHUCAHUE 3a00JI>KEHHOCTH.

59. UHmus TpHHSIIA PSI Mep BO H30eXKaHHWE IOJTOBOM JIOBYIIKH, IIPEIyCMATPHBAIOIINX OCYIIIECTBICHHE
TPaHAMO3HON IIPOrPaMMbI MAaKPOSKOHOMUUYECKOW CTAOMIU3AIMM W CTPYKTYpHOH pedopmbl. IlomuTmka ero
MIPaBUTENbCTBA PACCYMTAaHA KaK Ha TOCYIJAapCTBEHHbIE, TaK W Ha YaCcTHble WHBECTHUIIMH. bBbIIM pa3paboTaHBI
Mephbl MOJHUTUKUA II0 CTUMYJIUPOBAHUIO BHYTPEHHHUX COEpPEXXEHWN M HAKOIUIEHHWIO KalMTalla. B ®ToW CBSA3M
ObllIa IpOBeleHa OIleHKa, COrjJacHo KoTopord HWMHIMWS B COCTOSHHMM OCBOMUTEL IIO0 KpaWHEW Mepe

10 mupn. gomn. CIIA B rom B BHIEe NPSIMBIX MHOCTPAHHBIX WHBECTHUIMHU. 3ajava 3aKIIIOYaeTcsS B
HAIlpaBIEHUX OCHOBHOTO OOBeMa HOBBIX WHBECTHIIMH B KIIFOYeBbIe W HHQGPACTPYKTYPHBIE CEKTODA.

60. I'- 1 BOTAEBBCKBIN (YkpanHa) TOBODUT, 4YTO OH IOIAEPKUBAET YCHIUS MEXIYHAPOITHOTO
COO0IIIecTBa IO pa3paboTKe M MPUHITHIO BCEOOBEMIIIONIEN M IPAKTUYECKOW CTPATErWH YPEryIHPOBAHUS
MpOOJIEMbI BHEIIHEN 3aOJKEHHOCTH. Ilo ero MHEHHIO, Takasl CTpaTerwsl MOJKHA OBITh OCHOBaHA Ha
Mepax IO PEeCTPYKTYpH3alluM M OO0JerYeHWI0 OpeMeHM 3aJ0JIKEHHOCTH, a TakKKe HaJesKHOM
HKOHOMHUYECKON IIOJUTHUKE W CTPYKTYPHOH IIEPECTPOMKE DKOHOMHUKH CTpaH- JOJKHHKOB. XoTs Ilapmskckui
KIy0 ¥ TPeNNpUHSI PN TMO3WTUBHBIX IArOB, a Ha BCTpeYaxX Ha BBICIIEM ypOBHE I'pymIIbI ceMH B
lanudarkce w JImoHe OBUIM TIPUHSTHI 3aCIYKHBAIOIIUME OMOOPEHUs pPEIIeHUs, OH CYMTAET, YTO TIABHBIM
DJIEMEHTOM B YpPerylIupOBaHUM KpHU3WCa BHEIHENW 3aJ0JIKEHHOCTH SIBIISIETCS OpPTraHU3aIlMs
KOHKYPEHTOCIIOCOOHOM IepepadaThIBAIONIEN MIPOMBIIIIEHHOCTH B CTpaHAaX- HOJKHHUKAX U OOecCIedeHue
TECHOTO COTPYIHHYECTBA IIOCIETHMX C JIPYTMMH CTpaHAMHU B TaKMX OOJIACTSAX, KakK Ilepefladya TeXHOJIOIHHU
W JOCTYIl Ha DBIHKH Pa3BUTBHIX CTpaH.

61. BrentHsIs 3aJ0IIKEHHOCTh €ro CTpaHbl yBeiawmumiack ¢ 3,5 wipn. poiur. CIIA B 1992 roxy mo
8,3 wupn. gomn. CIIA B 1996 romy B pesyabTaTe HEOOCTATOYHOIO PAa3BUTHS DKCIIOPTHOTO CEKTOpa ee
DKOHOMUKHM M CHCTEMBI 3aMeIeHHs WMIIOPTAa BHYTPEHHHM IIPOU3BOACTBOM. Cutryamnmsi ycyryouiach, B
YaCTHOCTH, W3- 3a 3HAYUTEIBHBIX OIOIKETHBIX DPACXOIOB HA CTPYKTYPHYIO MEPECTPONKY BDKOHOMUKHU,
IIPOBOJIMMON KOHBEPCHUHM BOEHHO- IIPOMBIIIJIEHHOTO KOMILIEKCa, YCHUIWH MO0 MHUHHMHU3AIUK ITOCIEICTBUI
YePHOOBIILCKON SAEPHON KAaTacTpOdbl M BBIMOJIHEHUS €ro IIPABUTEINLCTBOM CBOETO O00S3aTENbCTBA 3aKPHITh
K 2000 romy YepHOOBIIBCKYIO aTOMHYIO BIIEKTPOCTAHIMIO. bojee Toro, YKpamHa, KOTOpas IIOHECIa
3HAYUTENbHbIE YOBITKA B Pe3yNbTaTe CAHKIIMM, YCTAaHOBJIEHHBIX B OTHOIIEHWM ObIBINeN IOrociaaBum,
XoTera OBl CHOBa IIPM3BAaTh K CO3JAHMIO TAKOTO MeXaHW3Ma, KOTOPBIA ObI OCIAOWII ITOCIENCTBUS CAHKITHI
Opranmsanuy OObenrHeHHBIX Hanmi s TpeThbUuX CTpaH. B paMKax YCHUIMM II0 IIOMCKY CIPaBENJIMBOIO U
9 HEKTUBHOTO YPEryJIUpPOBAaHUS KPU3KMCA BHEIIHEN 3aJ0JI>KEHHOCTH HEOOXOIWMO IIPHUMEHSTh
nrddepeHIMPOBAHHBIN MOIXO0, YYUTHIBAIOIINN OCOOBIE IIPOOJIEMBI KaXKIOTO OTIENIBHOTO TIOCyIapCTBa.

62. I'-u TEPMAH ([emapTaMeHT 0 SKOHOMHYECKOM U COIMATbHON WHGMOPMAIMK U aHAIU3Y
MTOJINTHKY) TOBODPHUT, YTO HamOojee BaXKHOW TEMOM, BO3HHUKIINEH B XOIe OOCYKIEHHUS, CTajl0 H3MEHEHHUE
MEXIYHAPOITHON CTpaTerud B cdepe 3aJoiKEeHHOCTH M ypeTyJIMpPOBaHME IOJTOBBIX 00S3aTENbCTB, OCOOEHHO
OeTHBIX CTpaH C KPYIHOM 3a0JIKeHHOCTHIO. Ilo- HOBOMY IIpO3BydYalla MBICIb O CBEDPTHIBAHWM CTPATETHH, B
KOTOPBIX IIEHTP BHUMAHMS CMEIIeH B CTOPOHY IOJKHHUKOB, a HE KPEIWTOPOB. bblla BbIpaskeHa
HEKOTOpasi 03a00YEeHHOCTh IO IIOBONY YCTAHOBJICHUS YCIOBUM B CBSI3W CO CIIMCAHHEM 3aJ0JIXKeHHOCTH,
OJHAKO OHM SBIISIOTCS JIHWIIL OTBETOM Ha 03a00YE€HHOCTh KPEIWTOPOB M CIIOCOOCTBYIOT IIpoTmaraHie TOu
MBICII, YTO B3aM€H Ha CIIMCAaHWE 3aJ0JIKEHHOCTH KPEIUTOPHI HM3BJIEKAIOT IJIS CeOS OIpemesIeHHYIO
BeIrory. OO0jeryeHve OpeMeHU 3aJ0JIXKEHHOCTH DPAcCMaTPUBAeTCS B KAadyeCTBe OTHOIO M3 BJIEMEHTOB ITaKeTa
(bMHAHCOBBIX Mep, IpeIyCMaTPUBAIOIINX BHYTPEHHEEe W JBYCTOpPOHHee (HHAaHCHpOBaHUE. I[JIaBHOe OTJIHYHeE
HOBOTO TIOIXOJAa 3aKIF0YaeTcd B TOM, YTO OH MEHSET IMpeIcTaBlIeHHe O OyIyIleM TOW WA WHOW CTPAaHbI.

63. B orTHomIeHMM mpo0OJeM, KacalolIuXcs YHUCTOM IIepemayd pecypcoB ¥ OQHUIIMAILHON IIOMOIIMU B
LeJsIX Da3BUTHS, CIEIyeT OTMETHTh, YTO IIPEJACTaBUTENh SIITOHWM 3aTPOHYJ] BeChbMa CIOXKHBIA BOIIPOC,
TOBOPSI O TOTEpe YBEPEHHOCTH CPEIX CTPaH- JOHOPOB. MHOTOCTOPDOHHHME YYpPEXJEeHHs O0s3aHbl aKTHUBHEE
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Pa3bACHSITh 3aKOHOMATENSIM CTpaH ¥ HAJOTOIIATENbIIMKAM, UTO OKasaHhe OQHUIMAILHOM IOMOINUA B IEISIX
pa3BUTHS Ha Jelle OTBeYaeT MX HMHTEpecaM, a TaKyKe HMHTepecaM CTpaH- IoJydaTelle.

64. B macrosmiee BpeMs B HEKOTOPHIE pPa3BUBAIOIIMECS CTpPaHBI IOCTYHAIOT 3HAYUTEIbHBIE (DHMHAHCOBBIE
CPEeICTBA M3 YAaCTHBIX MCTOYHHKOB, OJHAKO BOIPOC 3aKJIIOYaeTCs B TOM, KaKWM 00pa3oM MOXKHO
pACIIMPUTh MW YIVIYOUTHh JOCTYI K TakKoro poja duHaHCUpoBaHUIO. CeromHs IMPSMBIM HHBECTHUIIMSIM
HaYMHAeT YyIelsAThCcs OoJiee MPHOPUTETHOE BHMMAaHHWE, IIOCKOIBKY OHM pPACCMAaTPUBAIOTCS B KadyeCTBE
IOIOJHEHUS] K BHYTPEHHHM KAITMTAJOBIOXEHHUSIM. OIHAKO HAWIYYIIUHA IIyTh CTUMYJIHUPOBAHHS WHBECTHIIAH
3aKJII0YAETCSI B CONENCTBHM OOECIIEUEHMIO 0ojiee OJIAaTONPHUATHOrO KiIMMara. MeXIyHapoaHOEe COOOIIECTBO
IOJKHO IIHMpEe B3TIISIHYTh Ha CO3JAHHME TAKWUX YCIOBUM, BKJIIOYAIOINIMX B CceOs COIMAJbHBIE ITOKA3aTelH,
IIp¥ ®TOM OJHAa W3 3aJa4 B paMKaxX HOBOTO B3TIIAHa HA CTPYKTYDHYIO IIEPECTPOUKY 3aKIIOYaeTcCs B
MOBBIIIIEHUN 3HAYUMOCTH €€ COIMAJIbHBIX aCIIeKTOB.

65. HamnpaBieHHOCTh TI00AIbHON (MHAHCOBOM HMHTErpPAllMM CMECTHIIACh Ha CO3JaHHE COOTBETCTBYIOIIETO
rI100aJbHOTO0 DKOHOMHUYECKOIO KJIWMAaTa B IIENAX IOOILIPEHUS YCHUIWM Pa3BHBAIOIIMXCS CTpaH M CTpaH C
IIEPEXOJHONM SKOHOMHKOM. II0 ero MHEHHIO, BELIpaskaemMas B 9TOH CBSI3M 03a00YEHHOCTH II0 IIOBOXLY
KOODAWHAIIUK IIOJUTHKU CPEIHM PAa3BUTHIX CTPAH OTPaxkKaeT IPOOJIEMYy CO3JAaHUS TAKOIO OJIArOIPHUSTHOIO
KJIIMaTa.

3aceganue 3akpbiBaeTcsa B 12 4. 45 M.




