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*@BJFH4<Z6 JD@&,>\ 2"*@:0,>>@FH4. 7D@<, H@(@, 42JR",HFb H"80, BD@$:,<" 4N

<>@(@FH@D@>>,6 2"*@:0,>>@FH4 4 @FJV,FH&:b,HFb B@4F8 8@>8D,H>ZN <,N">42<@&

L4>">F4D@&">4b. % H@ 0, &D,<b >,8@H@DZ, @F>@&>Z, &@BD@FZ BD,*:"(",<@(@ B:">"

*,6FH&46 B@- BD,0>,<J @FH"`HFb @H8DZHZ<4 B@F:, &FHD,R4 >" &ZFT,< JD@&>, & 94@>,, 4

4N, &@2<@0>@, >, J*"FHFb D,T4H\ *@ ,0,(@*>ZN F@&,V">46 %F,<4D>@(@ $">8" 4 ;%K &

F,>Hb$D,- @8Hb$D,. ):b @$,FB,R,>4b F8@D,6T,(@ @FJV,FH&:,>4b BD,*:@0,>>@6 FN,<Z

>,@$N@*4<@ $,2@H:"("H,:\>@ BD4>bH\ D,T,>4b B@ ^H4< &@BD@F"< 4 D"2D"$@H"H\

F@@H&,HFH&J`V4, BD@P,*JDZ. ]H@ 4<,,H @F@$@, 2>"R,>4, *:b =CE: 29 =CE &N@*bH &

(DJBBJ 41 " $,*>@6 FHD">Z F $@:\T@6 2"*@:0,>>@FH\`", 8@H@D"b 4<,:"F\ & &4*J BD4

D"2D"$@H8, B:">" *,6FH&46, " 14 =CE &N@*bH & (DJBBJ 42 20 FHD">, F@FH@b>4,

2"*@:0,>>@FH4 8@H@DZN $Z:@ @N"D"8H,D42@&">@ 8"8 >,JFH@6R4&@, 4:4 " B@H,>P4":\>@

8D424F>@," & N@*, ">":42", BD@&,*,>>@(@ $D,HH@>&J*F84<4 JRD,0*,>4b<4, 4 8@H@DZ, $Z:4

>"<,R,>Z & 8"R,FH&, B@H,>P4":\>ZN $,>,L4P4"D@& *@B@:>4H,:\>ZN <,D B@ @$:,(R,>4`

$D,<,>4 2"*@:0,>>@FH4 & BD,*:@0,>>@< B:">, 5/. %Z(@*Z, 8@H@DZ, =CE & 8@>,R>@<

FR,H, B@:JR"H @H ^H@6 >@&@6 4>4P4"H4&Z, $J*JH &@ <>@(@< 2"&4F,H\ @H 8D4H,D4,&

@BD,*,:,>4b $,>,L4P4"D@& 4 JFH">"&:4&",<ZN JF:@&46. %F,FH@D@>>`` @P,>8J &@2<@0>@(@

&:4b>4b >" F@FH@b>4, 2"*@:0,>>@FH4 =CE <@0>@ $J*,H BD@&,FH4 :4T\ B@F:, 2"&,DT,>4b

D"2D"$@H84 ^H@6 FN,<Z.
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G"$:4P"G"$:4P" 1

%>,T>bb%>,T>bb 2"*@:0,>>@FH\2"*@:0,>>@FH\ 44 @$b2"H,:\FH&"@$b2"H,:\FH&" B@B@ ,,,, @$F:J04&">4`@$F:J04&">4` =CE=CE,
B@B@ 4FH@R>48"<4FH@R>48"< 8D,*4H@&">4b8D,*4H@&">4b

%>,T>bb 2"*@:0,>>@FH\ ( B@
F@FH@b>4` >" 8@>,P (@*")

?$F:J04&">4, 2"*@:0,>>@FH4

;:>. *@::.
)@:b &

% @H
4H@("

;:>. *@::.
)@:b &

% @H
4H@("

1984 1990 1994 1994 1984 1990 1994 1994

I
.
)@:(@FD@R>"b 2"*@:0,>>@FH\56 491 106 625 117 676 91,7 3 780 4 280 3 052 92,9

A. =" :\(@H>ZN JF:@&4bN 31 800 72 455 86 320 67,2 830 1 470 1 644 50,0

") EHD">Z ?]EC 7 721 17 930 17 121 13,3 274 495 499 15,2

b) )DJ(4, FHD">Z 12 694 23 343 23 384 18,2 296 407 199 6,1

F) ;>@(@FH@D@>>4,

JRD,0*,>4b

11 386 31 182 45 815 35,7 260 568 946 28,8

B. =" >,:\(@H>ZN JF:@&4bN24 693 34 166 31 356 24,4 2 950 2 810 1 408 42,8

") EHD">Z ?]EC 11 363 15 648 14 009 10,9 1 760 1 390 624 19,0

i) ?L4P4

":\>"b

/
@L4P4"

:\>@

("D">H4

DJ,<"b

8 303 12 880 11 745 9,1 1 241 838 367 11,2

ii) L4>">F

@&Z,

DZ>84

3 060 2 768 2 264 1,8 519 552 257 7,8

b) )DJ(4, FHD">Z 7 920 11 934 11 999 9,3 194 199 168 5,1

F) ;>@(@FH@D@>>4,

JRD,0*,>4b

5 410 6 584 5 348 4,2 997 1 221 616 18,7

I
I
.

7D"H8@FD@R>"b 2"*@:0,>>@FH\4 791 10 906 10 718 8,3 526 503 229 7,0

3G?'?3G?'? 61 281 117 527 128 395 100,0 4 307 4 778 3 286 100,0

& H@< R4F:,:

3FB@:\2@&">4, 8D,*4H" ;%K 4 529 5 063 5 596 4,4 796 842 412 12,5

3FH@R>483FH@R>48: C"FR,HZ F,8D,H"D4"H" _=7G!) >" @F>@&, 4>L@D<"P44, B@:JR,>>@6 @H

F,8D,H"D4"H" ?]EC.
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AD4<,R">4,AD4<,R">4,: AD4&,*,>>Z, & H"$:4P, *">>Z, @$ @$V,< @$X,<, 2"*@:0,>>@FH4 4

@$b2"H,:\FH&"N B@ ,, @$F:J04&">4` @N&"HZ&"`H 8"8 *@:(@FD@R>Z,, H"8 4 8D"H8@FD@R>Z,

*@:(@&Z, @$b2"H,:\FH&", " H"80, 4FB@:\2@&">4, 8D,*4H" ;%K.
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II. I7C+A9+=3+I7C+A9+=3+ %?1;?/=?EG+5%?1;?/=?EG+5 =CE=CE )9a)9a IQ!EG3aIQ!EG3a %%

;=?'?EG?C?==+5;=?'?EG?C?==+5 G?C'?%?5G?C'?%?5 E3EG+;+E3EG+;+

A. %&,*,>4,%&,*,>4,

9. C,2J:\H"HZ <>@(@FH@D@>>4N H@D(@&ZN B,D,(@&@D@& IDJ(&"6F8@(@ D"J>*" ( IC),
2"&,DT4&T4,Fb & >"R":, 1994 (@*", *@:0>Z, 8"8 @04*",HFb, F@*,6FH&@&"H\ J8D,B:,>4`

<>@(@FH@D@>>,6 H@D(@&@6 F4FH,<Z 4 FJV,FH&,>>@<J B@&ZT,>4` $:"(@F@FH@b>4b &F,N FHD">.
% H@ 0, &D,<b <,0*J>"D@*>@, F@@$V,FH&@ BD42>":@ >,@$N@*4<@FH\ @8"2">4b B@<@V4 =CE F

P,:\` D,T,>4b BD@$:,< B,D,N@*>@(@ B,D4@*", F&b2">>ZN F "*"BH"P4,6 8 42<,>,>4b< &

<>@(@FH@D@>>,6 H@D(@&@6 F4FH,<,. % F&,H, @F@$@(@ 4 *4LL,D,>P4D@&">>@(@ D,04<",
BD,*JF<@HD,>>@(@ & D"2:4R>ZN B@:@0,>4bN F@(:"T,>46 IC 4 & D,T,>44 @ <,D"N &

4>H,D,F"N >"4<,>,, D"2&4HZN FHD">, F@*,D0"V4NFb & BD4:@0,>4bN 8 1"8:`R4H,:\>@<J "8HJ,
& >"FH@bV,< D"2*,:, *@$"&:,>4b *,:",HFb B@BZH8", &@- B,D&ZN, 8D"H8@ BD@">":424D@&"H\

BD"&4H,:\FH&,>>J` B@:4H48J, 8@H@D"b <@(:" $Z @$:,(R4H\ ^8@>@<4R,F8J` B,D,FHD@68J &

=CE & H,R,>4, B,D,N@*>@(@ B,D4@*", 4, &@- &H@DZN, @BD,*,:4H\ &8:"* _=7G!) &

<>@(@FH@D@>>4, 4 *&JFH@D@>>4, BD@(D"<<Z H,N>4R,F8@6 B@<@V4 ( GA), 8@H@DZ, <@(:4 $Z

F@*,6FH&@&"H\ 4>H,(D"P44 =CE & <>@(@FH@D@>>`` H@D(@&J` F4FH,<J.

10. ]H4 &@BD@FZ $Z:4 D"FF<@HD,>Z & D"<8"N FD,*>,FD@R>@(@ @$2@D" AD@(D"<<Z *,6FH&46,
& N@*, _=7G!) IX 4 & )@8:"*, @ >"4<,>,, D"2&4HZN FHD">"N 2" 1996 (@*. 7@<4H,H B@

H@D(@&:, 4 D"2&4H4` %F,<4D>@6 H@D(@&@6 @D(">42"P44 F@2*": H"80, A@*8@<4H,H B@ =CE F

P,:\` 42JR,>4b <,D, @$:,(R"`V4N 4>H,(D"P4` =CE & <>@(@FH@D@>>`` H@D(@&J` F4FH,<J

( F<. WTO, 1995b, 1996a, 1996b). A@ 4>4P4"H4&, <>@(@FH@D@>>4N 4 *&JFH@D@>>4N

JRD,0*,>46 J0, @FJV,FH&:b,HFb P,:Z6 Db* <,0*J>"D@*>ZN <,D B@**,D084 F P,:\`

F<b(R,>4b BD@$:,<, F 8@H@DZ<4, 8"8 BD,*B@:"(",HFb, FH@:8>JHFb =CE, >"BD4<,D, & ^H@6

F&b24 <@0>@ JB@<b>JH\ 8@<B:,8F>J` BD@(D"<<J H,N>4R,F8@6 B@<@V4 _=7G!)/ ;GO/ %G?,
BD@,8H AC??= B@ @8"2">4` B@<@V4 >" B@*(@H@&4H,:\>@< ^H"B, 4 &2>@FZ, F*,:">>Z,

=@D&,(4,6 4 =4*,D:">*"<4, & R"FH>@FH4, & BD@(D"<<Z H,N>4R,F8@(@ F@HDJ*>4R,FH&" %G? 4

_=7G!).

11. ):b H@(@ RH@$Z &@FB@:\2@&"H\Fb D,2J:\H"H"<4 IC, =CE F:,*J,H @FJV,FH&4H\

4>FH4HJP4@>":\>J` B,D,FHD@68J *:b &ZB@:>,>4b HD,$@&">46, &ZH,8"`V4N 42 F@(:"T,>46

IC, 4 BD4>bH\ *@B@:>4H,:\>Z, 8@DD,8H4&>Z, <,DZ, 4<,`V4, &"0>@, 2>"R,>4, *:b

J8D,B:,>4b 4N BD@42&@*FH&,>>@(@ B@H,>P4":" 4 B@&ZT,>4b ^LL,8H4&>@FH4 BD@42&@*FH&" F

P,:\` D"FT4D,>4b 4N JR"FH4b & <4D@&@6 H@D(@&:,. ?FJV,FH&:,>4, H"84N 8@DD,8H4&>ZN <,D

&Db* :4 $J*,H 2"&,DT,>@ & $:40"6T,< $J*JV,<, 4 @>4 BD4>,FJH @04*",<Z, D,2J:\H"HZ

:4T\ B@ BD@T,FH&44 >,8@H@D@(@ &D,<,>4. AD,*T,FH&J`V,, ^8@>@<4R,F8@, D"2&4H4, =CE

H"80, <@0,H @HD4P"H,:\>@ F8"2"H\Fb >" @04*",<ZN *@:(@FD@R>ZN &Z(@*"N. % N@*,

">":42" ^8@>@<4R,F8@(@ F@FH@b>4b =CE & >"R":, 90- N (@*@&, BD@&,*,>>@(@ & D"<8"N

B@*(@H@&84 8 FD,*>,FD@R>@<J @$2@DJ AD@(D"<<Z *,6FH&46, $Z:@ &Z*,:,>@ HD4 (DJBBZ =CE

F JR,H@< FJV,FH&J`V4N <,0*J >4<4 D"2:4R46 & ^8@>@<4R,F84N B@8"2"H,:bN: & B,D&@6

(DJBB,, >"FR4HZ&"`V,6 10-12 FHD">, >"$:`*",HFb @H>@F4H,:\>@ JFH@6R4&Z6
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^8@>@<4R,F846 D@FH; *:b &H@D@6 (DJBBZ, &8:`R"`V,6 21 FHD">J, N"D"8H,D,>

^8@>@<4R,F846 2"FH@6; 4 HD,H\b (DJBB" 42 16 FHD"> B,D,04&",H ^8@>@<4R,F846 FB"*,
&Z2&">>Z6 (D"0*">F84<4 &@6>"<4 4:4 $,FB@Db*8"<4 (UNCTAD, 1995g). 7"8 B@8"2Z&",H

@BZH, =CE F &ZF@84<4 H,<B"<4 D@FH", &,D@bH>@, B@:JR"H $@:,, 2>"R4H,:\>Z,

BD,4<JV,FH&" B@ FD"&>,>4` F *&J<b *DJ(4<4 (DJBB"<4 FHD">, & R"FH>@FH4, & F&b24 F H,<,
RH@ 4< J*":@F\ *@FH4R\ (@D"2*@ $@:\T,(@ BD@(D,FF" & D"FT4D,>44 4 *4&,DF4L48"P44 F&@,(@

^8FB@DH", R,< *DJ(4< =CE. % @H:4R4, @H ^H@(@, >,$:"(@BD4bH>@, F@FH@b>4, ^8FB@DH>@(@

F,8H@D" $@:\T4>FH&" *DJ(4N =CE @2>"R",H, RH@ @>4 B@- BD,0>,<J D"FB@:"("`H &,F\<"

@(D">4R,>>Z<4 &@2<@0>@FHb<4 *:b H@(@, RH@$Z JFB,T>@ 8@>8JD4D@&"H\ >"

:4$,D":42@&">>ZN (:@$":\>ZN DZ>8"N. ]H@ J8"2Z&",H >" >,@$N@*4<@FH\ BD4>bH4b

*&J,*4>@(@ B@*N@*" 8 @8"2">4` B@<@V4 =CE & 4FB@:\2@&">44 &@2<@0>@FH,6, &ZH,8"`V4N

42 F@(:"T,>46 IC: &@- B,D&ZN, BD"&4H,:\FH&" *@:0>Z @FJV,FH&:bH\ B@:4H48J,
>"BD"&:,>>J` >" JFHD">,>4, BD,BbHFH&46, F&b2">>ZN F J284< JD@&>,< D"2&4H4b =CE, 4,
&@- &H@DZN, F:,*J,H BD4>bH\ B"8,H <,D B@ J*@&:,H&@D,>4` BD4@D4H,H>ZN B@HD,$>@FH,6, F

H,< RH@$Z @$:,(R4H\ @FJV,FH&:,>4, 4 F@$:`*,>4, =CE F@(:"T,>46 IC. % @$@4N F:JR"bN

&"0>,6T,, 2>"R,>4, *:b =CE $J*,H 4<,H\ <>@(@FH@D@>>bb H,N>4R,F8"b B@<@V\.

B. ?F@$Z6?F@$Z6 44 *4LL,D,>P4D@&">>Z6*4LL,D,>P4D@&">>Z6 D,04<D,04< 44 D,T,>4,D,T,>4, @@ <,D"N<,D"N

&& 4>H,D,F"N4>H,D,F"N =CE=CE

12. % B@:@0,>4bN @$ @F@$@< 4 *4LL,D,>P4D@&">>@< D,04<, *:b =CE 4 D"2&4&"`V4NFb

FHD"> ( CE), F@*,D0"V4NFb & D"2:4R>ZN F@(:"T,>4bN 4 & D,T,>44 @ <,D"N & 4>H,D,F"N

>"4<,>,, D"2&4HZN FHD">, BD,*JF<"HD4&",HFb R"FH4R>@, 4:4 B@:>@, @F&@$@0*,>4, CE/ =CE

@H >,8@H@DZN @$b2"H,:\FH& IC 4 BD,*@FH"&:,>4, =CE (4$84N &@2<@0>@FH,6 *:b BD4>bH4b >"

F,$b & B@:>@6 <,D, @$b2"H,:\FH& & D"<8"N %G? B@F:, 4FH,R,>4b JFH">@&:,>>@(@ B,D,N@*>@(@

B,D4@*" ( F<. H"$:4PJ 2), & R"FH>@FH4 F JR,H@< 4N @F@$ZN B@HD,$>@FH,6 & @$:"FH4

D"2&4H4b, @$JF:@&:,>>ZN 4N F:"$@6 & FHDJ8HJD>@< @H>@T,>44 ^8@>@<48@6. M@Hb

F8@D,6T,, BD4>bH4, >@&@6 H@D(@&@6 B@:4H484 & F@@H&,HFH&44 F H@D(@&Z<4 >@D<"<4 %G?

@H&,R",H 4>H,D,F"< =CE, FJV,FH&@&">4, B,D,N@*>ZN B,D4@*@& *,:",H <":@&,D@bH>Z<, RH@$Z

& B@:4H48, $@:\T4>FH&" =CE BD@42@T:4 & $:40"6T,< $J*JV,< FJV,FH&,>>Z, 42<,>,>4b &

F@@H&,HFH&44 F >@D<"<4 %G?. E *DJ(@6 FH@D@>Z, F JR,H@< "*<4>4FHD"H4&>@(@ $D,<,>4,
F&b2">>@(@ F &ZB@:>,>4,< HD,$@&">46 @ >"BD"&:,>44 J&,*@<:,>46, >,8@H@DZ, =CE <@(JH >,

B@FB,&"H\ 2" (D"L48@< &ZB@:>,>4b F&@4N @$b2"H,:\FH& 4, H"84< @$D"2@<, <@(JH & Db*,

F:JR",& JBJFH4H\ &@2<@0>@FH\ &@FB@:\2@&"H\Fb >,8@H@DZ<4 42 ^H4N B@:@0,>46 *:b

B@&ZT,>4b F&@,6 8@>8JD,>H@FB@F@$>@FH4 &@ &D,<b B,D,N@*>@(@ B,D4@*", & R"FH>@FH4 & H,N

F:JR"bN, 8@(*" JFH">"&:4&"`HFb 8@>8D,H>Z, FD@84 *:b >"BD"&:,>4b J&,*@<:,>46. +F:4 ^H@

BD@42@6*,H, H@ & @H>@T,>44 4N H@D(@&@6 B@:4H484 <@0,H $ZH\ &@2$J0*,>" BD@P,*JD"

@FB"D4&">4b, RH@, @*>"8@, BD,*FH"&:b,HFb <":@&,D@bH>Z<.
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G"$:4P"G"$:4P" 2: C,2`<,C,2`<, B@:@0,>46B@:@0,>46 @$@$ @F@$@<@F@$@< 44 *4LL,D,>P4D@&">>@<*4LL,D,>P4D@&">>@< D,04<,D,04<, *:b*:b

=CE=CE 44 D"2&4&"`V4NFbD"2&4&"`V4NFb FHD">FHD"> ( CECE), F@*,D0"V4NFbF@*,D0"V4NFb && F@(:"T,>4bNF@(:"T,>4bN

IDJ(&"6F8@(@IDJ(&"6F8@(@ D"J>*"D"J>*"

E@(:"T,>4,E@(:"T,>4, ICIC ;,>,,;,>,, 2>"R4H,:\>Z,2>"R4H,:\>Z, @$b2"H,:\FH&"@$b2"H,:\FH&"

( 44 @F&@$@0*,>4,@F&@$@0*,>4, @H@H @$b2"H,:\FH&@$b2"H,:\FH&)
#@:,,#@:,, *:4H,:\>Z6*:4H,:\>Z6 FD@8FD@8

@FJV,FH&:,>4b@FJV,FH&:,>4b 4:44:4 B,D,N@*>Z6B,D,N@*>Z6

B,D4@*B,D4@**

1. E,:\F8@, N@2b6FH&@ i) )@BJF8"`HFb @(D">4R,>4b &

@H>@T,>44 ^8FB@DH"

BD@*@&@:\FH&,>>ZN H@&"D@&, ,F:4

FHD">" >, b&:b,HFb >,HH@-
^8FB@DH,D@< [ CECE]; ii)
*@BJF8",HFb &>JHD,>>bb B@**,D08"

4:4 ^8FB@DH>Z, FJ$F4*44,
>"BD4<,D @F&@$@0*,>4, @H

BD4<,>,>4b !AA [ =CE=CE]

10- :,H>46 FD@8 *:b @FJV,FH&:,>4b

@$b2"H,:\FH& @ F&b2Z&">44

BD,*,:\>ZN JD@&>,6

2. G,N>4R,F84, $"D\,DZ &

H@D(@&:,

)@BJF8",HFb BD4<,>,>4,

>"P4@>":\>ZN FH">*"DH@&, ,F:4

<,0*J>"D@*>Z, FH">*"DHZ >,

B@*N@*bH [ CECE]

3. 3;G '4$8@, BD4<,>,>4, F JR,H@<

F@@$D"0,>46, 8"F"`V4NFb, &

R"FH>@FH4, 2"D@0*"`V4NFb

@HD"F:,6, &ZD"&>4&">4b

B:"H,0>@(@ $":">F" 4 2"V4H>ZN

<,D [ CECE]

7- 4 5- :,H>46 B,D,N@*>Z6 B,D4@*

*:b @H<,>Z >,F@&<,FH4<ZN F '!GG

3;G [ =CE=CE 44 CECE]

4. EH"H\b VII '!GG

( H"<@0,>>"b @P,>8") 4 F&b2">>Z,

F >,6 D,T,>4b

'4$8@, BD4<,>,>4, & @H>@T,>44

FH@4<@FH4 4<B@DH4DJ,<ZN

H@&"D@&, & R"FH>@FH4 H@&"D@&,
B@*&,D("`V4NFb *":\>,6T,6

@$D"$@H8, & FHD">, 4<B@DH" [ CECE]

EHD">"<, >, B@*B4F"&T4<

F@(:"T,>46 G@846F8@(@ D"J>*", >@

BD4>b&T4< F@(:"T,>4b %G?,
BD,*@FH"&:b,HFb BbH4:,H>46 FD@8 F

&@2<@0>Z< BD@*:,>4,< ( B:`F HD4

(@*" & @H>@T,>44 BD4<,>,>4b

<,H@*" D"FR,H>@6 FH@4<@FH4) [ CECE]
5. AD@P,*JDZ :4P,>24D@&">4b

4<B@DH"

?F&@$@0*,>4, @H *@B@:>4H,:\>@(@

"*<4>4FHD"H4&>@(@/ L4>">F@&@(@

$D,<,>4, F&b2">>@(@ F

&ZB@:>,>4,< >,8@H@DZN

HD,$@&">46 [ CECE]

%@2<@0>"b @HFD@R8" >" *&" (@*"

[ CECE]

6. EJ$F4*44 4 8@<B,>F"P4@>>Z,

<,DZ

=, BD4<,>b,HFb B@:@0,>4, @

2"BD,V,>44 ^8FB@DH>ZN FJ$F4*46

[ =CE=CE]

i) )@BJF8"`HFb FJ$F4*44,
B@@VDb`V4, 4FB@:\2@&">4,

@H,R,FH&,>>ZN H@&"D@& B@

FD"&>,>4` F 4<B@DH>Z<4 H@&"D"<4,
& H,R,>4, 8 [ =CE=CE] 4 5 [ CECE] :,H;
ii) 8- :,H>46 FD@8 *:b @H<,>Z

^8FB@DH>ZN FJ$F4*46 B@F:,

*@FH40,>4b " ^8FB@DH>@6

8@>8JD,>H@FB@F@$>@FH4" B@ *">>@<J

H@&"DJ [ =CE=CE]
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E@(:"T,>4,E@(:"T,>4, ICIC ;,>,,;,>,, 2>"R4H,:\>Z,2>"R4H,:\>Z, @$b2"H,:\FH&"@$b2"H,:\FH&"

( 44 @F&@$@0*,>4,@F&@$@0*,>4, @H@H @$b2"H,:\FH&@$b2"H,:\FH&)
#@:,,#@:,, *:4H,:\>Z6*:4H,:\>Z6 FD@8FD@8

@FJV,FH&:,>4b@FJV,FH&:,>4b 4:44:4 B,D,N@*>Z6B,D,N@*>Z6

B,D4@*B,D4@**

7. 1"V4H>Z, <,DZ )@BJF8",HFb F@ND">,>4, ^H4N <,D

& H,R,>4, 10 :,H &<,FH@ @$V,(@

JFH">@&:,>>@(@ 8- :,H>,(@ FD@8"

8. '!GE 4 F&b2">>Z, F >4<

D,T,>4b

IR"FH>484 F@(:"T,>46 @$

^8@>@<4R,F8@6 4>H,(D"P44 >,

@$b2">Z JFHD">bH\ &F,

*4F8D4<4>"P4@>>Z, <,DZ,
>"BD4<,D <,DZ, @8"2Z&"`V4,

B@:@04H,:\>@, &@2*,6FH&4, >"

>"P4@>":\>J` B@:4H48J 4

D"2&4H4, [ CECE]

2- :,H>46 FD@8 *:b F@2*">4b

FBD"&@R>ZN P,>HD@&,
BD,*@FH"&:b`V4N 4>L@D<"P4` @

2"8@>"N, >@D<"H4&>ZN B@:@0,>4bN

4 *DJ(4N &@BD@F"N, @8"2Z&"`V4N

FJV,FH&,>>@, &:4b>4, >" H@D(@&:`,
@N&"HZ&",<J` @$b2"H,:\FH&"<4 [ CECE]

9. G!A3E %@2<@0>" @HFD@R8" >" 11 :,H F

&@2<@0>Z< BD@*:,>4,< B@

BD@F\$, FHD"> [ =CE=CE]; 4 5-
:,H>bb @HFD@R8" [ CECE]

10. ;,N">42< B@ @$2@DJ H@D(@&@6

B@:4H484

AD@&,*,>4, @$2@D" 8"0*Z, T,FH\

:,H [ CECE]; 4, &@2<@0>@, R,D,2

$@:,, 2>"R4H,:\>Z, BD@<,0JH84

&D,<,>4 [ =CE=CE]

11. '!GG 1994 (@*" ED@84 BD,*FH"&:,>4b FN,< $Z:4

BD@*:,>Z >" 16 <,FbP,& (15
"BD,:b 1995 (@*" &<,FH@ 15
*,8"$Db 1993 (@*") [ =CE=CE]

12. E">4H"D>Z, 4 L4H@F">4H"D>Z,

<,DZ

AD4<,>,>4, <,D & @H>@T,>44

4<B@DH" <@0,H $ZH\ @H:@0,>@ >"

5 :,H [ =CE=CE]; B@ BD@F\$, FHD">

<@0,H BD,*@FH"&:bH\Fb B@:>@, 4:4

R"FH4R>@, &D,<,>>@, @F&@$@0*,>4,

@H @$b2"H,:\FH& [ CECE]

13. G,8FH4:\>Z, 4 T&,6>Z,

42*,:4b

EHD">Z, >, JR"FH&J`V4, & ;K!,
*@:0>Z BD,*FH"&4H\ B@*D@$>J`

4>L@D<"P4` @ B,D&@6 BD@(D"<<,

4>H,(D"P44 4 4FB@:\2@&">44

FB,P4":\>@(@ B,D,N@*>@(@ 2"V4H>@(@

<,N">42<" & H,R,>4, F@@H&,HFH&,>>@

1 (@*" 4 6 <,FbP,& &<,FH@ 60 *>,6

& F@@H&,HFH&44 F @$V4< BD"&4:@< &

@$@4N F:JR"bN [ $@:\T4>FH&@$@:\T4>FH&@ =CE=CE]
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E@(:"T,>4,E@(:"T,>4, ICIC ;,>,,;,>,, 2>"R4H,:\>Z,2>"R4H,:\>Z, @$b2"H,:\FH&"@$b2"H,:\FH&"

( 44 @F&@$@0*,>4,@F&@$@0*,>4, @H@H @$b2"H,:\FH&@$b2"H,:\FH&)
#@:,,#@:,, *:4H,:\>Z6*:4H,:\>Z6 FD@8FD@8

@FJV,FH&:,>4b@FJV,FH&:,>4b 4:44:4 B,D,N@*>Z6B,D,N@*>Z6

B,D4@*B,D4@**

14. G,N>4R,F84, $"D\,DZ &

H@D(@&:,

A@ BD@F\$, FHD"> <@0,H

BD,*@FH"&:bH\Fb B@:>@, 4:4

R"FH4R>@, &D,<,>>@, @F&@$@0*,>4,

[ CECE]

3FH@R>48: %2bH@ 42 WTO, 1995a 4 UNCTAD, 1995d.

AD4<,R">4,: *A@F:, &FHJB:,>4b & F4:J F@(:"T,>4b.
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13. %@BD@F @ >,@$N@*4<@FH4 @8"2">4b H,N>4R,F8@6 B@<@V4 ( GA) =CE $Z: D"FF<@HD,> &

N@*, FD,*>,FD@R>@(@ @$2@D" AD@(D"<<Z *,6FH&46 ( F<. UNCTAD, 1995h, FHD. 14-29) 4

_=7G!) IX ( F<. UNCTAD, 1996a, 1996b). % D,T,>44 @ <,D"N & 4>H,D,F"N =CE H"80,

BD,*JF<"HD4&",HFb D"FT4D,>4, GA *:b =CE F P,:\` J8D,B:,>4b 4 *4&,DF4L48"P44 4N

BD@42&@*FH&,>>@6 $"2Z 4 F@*,6FH&4b D"2&4H4` H@D(@&:4. %G? 4, & R"FH>@FH4, *DJ(4<

<>@(@FH@D@>>4< JRD,0*,>4b<, H"84<, 8"8 AC??=, ;E] 4 %F,<4D>Z6 $">8, " H"80,, &

>,8@H@DZN F:JR"bN, 4<B@DH4DJ`V4< FHD">"< $Z:@ >"FH@bH,:\>@ BD,*:@0,>@ @8"2Z&"H\

>,@$N@*4<J` GA ( >"BD4<,D, BJH,< @$JR,>4b B,DF@>":", B,D,*"R4 H,N>@:@(44, B@*(@H@&84

4<B:,<,>H4DJ`V4N <,D, BD,*@FH"&:,>4b *@FHJB" 8 4>L@D<"P44 4 H. *.) =CE, F H,< RH@$Z

B@<@R\ 4< &ZB@:>4H\ F&@4 @$b2"H,:\FH&" & D"<8"N D"2:4R>ZN F@(:"T,>46. E,8D,H"D4"H

%G? $J*,H H"80, @8"2Z&"H\ B@<@V\ =CE, >"BD4<,D, @$D"V"b 4N &>4<">4, >" HD,$@&">4b,
8"F"`V4,Fb >"BD"&:,>4b J&,*@<:,>46 & @H>@T,>44 H@&"D@&, BD,*FH"&:b`V4N *:b >4N

@F@$Z6 4>H,D,F. % >,8@H@DZN F:JR"bN =CE 4<,`H BD"&@ @$D"V"H\Fb 8 D"2&4HZ< FHD">"< F

P,:\` B@:JR,>4b GA.

14. % D,T,>44 @ <,D"N & 4>H,D,F"N =CE BD,*JF<"HD4&",HFb H"80, B@FH@b>>@, 42JR,>4,

BD@$:,< =CE 4 BD@*@:0,>4, JF4:46 B@ BD4>bH4` B@24H4&>ZN <,D, >"BD"&:,>>ZN >"

D"FT4D,>4, 4N H@D(@&ZN &@2<@0>@FH,6. ):b @$,FB,R,>4b @FJV,FH&:,>4b <,D & 4>H,D,F"N

=CE $J*JH BD@&@*4H\Fb D,(J:bD>Z, @$2@DZ ( & >"FH@bV,, &D,<b ^H" LJ>8P4b &@2:@0,>" >"

7@<4H,H B@ H@D(@&:, 4 D"2&4H4`). AD,*JF<"HD4&",HFb H"80, D"FF<@HD,>4, @H*,:\>ZN

H@D(@&ZN F@(:"T,>46 %G? F P,:\` J:JRT,>4b 4N BD4<,>,>4b. 7D@<, H@(@, >" B,D&@6

7@>L,D,>P44 %G? >" JD@&>, <4>4FHD@& & E4>("BJD, & 8@>P, (@*" $J*,H BD@&,*,>

HV"H,:\>Z6 @$2@D N@*" @FJV,FH&:,>4b F@(:"T,>46 IC.

15. G"84< @$D"2@<, 8"8 BD,*FH"&:b,HFb, BD@$:,<"<, 8@H@DZ, <@(JH &@2>48>JH\ *:b =CE

( 4 CE) >" B,D,N@*>@< ^H"B, & F&b24 F F@(:"T,>4b<4 IC, J*,:b,HFb 2>"R4H,:\>@,

&>4<">4,. % >"FH@bV,, &D,<b HD,$J,HFb BD4>bH4, 8@>8D,H>ZN <,D B@ @$,FB,R,>4`

^LL,8H4&>@(@ @FJV,FH&:,>4b F@(:"T,>46 IC 4 BD4<,>,>4` B@:@0,>46 @$ @F@$@< 4

*4LL,D,>P4D@&">>@< D,04<, 4 D,T,>4b @ <,D"N & 4>H,D,F"N =CE. E JR,H@< <"FTH"$@&

BD@$:,<, F&b2">>ZN F ^8@>@<4R,F8@6 B,D,FHD@68@6 & =CE, HD,$J,HFb @FJV,FH&:,>4,

8@>8D,H>ZN BD@(D"<<, & R"FH>@FH4 @B4FZ&",<ZN >40,, F H,< RH@$Z ^H" (DJBB" FHD">

<@(:" B@:JR4H\ *@:(@FD@R>Z, &Z(@*Z, &ZH,8"`V4, 42 D,2J:\H"H@& IC. % ^H@< @H>@T,>44

D,T"`VJ` D@:\ <@0,H FZ(D"H\ _=7G!) & F@HDJ*>4R,FH&, F *DJ(4<4 <>@(@FH@D@>>4<4 4

*&JFH@D@>>4<4 JRD,0*,>4b<4.

C. C,T,>4,C,T,>4, BD@$:,<BD@$:,< B,D,N@*>@(@B,D,N@*>@(@ B,D4@*"B,D4@*", F&b2">>ZNF&b2">>ZN FF *@(@&@D,>>@FHb<4*@(@&@D,>>@FHb<4

IDJ(&"6F8@(@IDJ(&"6F8@(@ D"J>*"D"J>*", FF P,:\`P,:\` @$,FB,R,>4b@$,FB,R,>4b *@:(@FD@R>ZN*@:(@FD@R>ZN &Z(@*&Z(@*

16. AD"&4H,:\FH&"< 8"0*@6 42 JB@<b>JHZN &ZT, HD,N (DJBB =CE, B@ &F,6 &4*4<@FH4,
BD,*FH@4H D,T"H\ D"2:4R>Z, 2"*"R4 & 2"&4F4<@FH4 @H J0, *@FH4(>JH@(@ BD@(D,FF" &

D"2:4R>ZN @$:"FHbN D"2&4H4b. ):b =CE, 2"HD@>JHZN (D"0*">F84<4 &@6>"<4 4:4

$,FB@Db*8"<4, BD4@D4H,H>Z< >"BD"&:,>4,< *@:0>@ FH"H\ &@FFH">@&:,>4, FH"$4:\>@6 L@D<Z

BD"&:,>4b, ("D">H4DJ`V,6 $,2@B"F>@FH\ 042>4 4 >,BD48@F>@&,>>@FH\ 4<JV,FH&", 8"8
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@F>@&Z *:b >"R":" BD@P,FF" ^8@>@<4R,F8@6 B,D,FHD@684. ):b (DJBBZ =CE,
N"D"8H,D42J`V4NFb ^8@>@<4R,F84< 2"FH@,<, @04&:,>4, 4N HD"*4P4@>>ZN ^8FB@DH>ZN

F,8H@D@&, & 8@H@DZN @>4 J0, BD@*,<@>FHD4D@&":4 F&@4 FD"&>4H,:\>Z, BD,4<JV,FH&", <@0,H

&ZFHJB"H\ @*>4< 42 JF:@&46 *:b ^8@>@<4R,F8@(@ B@*X,<". ?*>@6 42 @F>@&>ZN P,:,6

BD"&4H,:\FH& ^H4N *&JN (DJBB =CE, H"8 0,, 8"8 4 (DJBBZ =CE F &ZF@84<4 H,<B"<4

D@FH", *@:0>@ FH"H\ BD@&,*,>4, &>JHD,>>,6 B@:4H484, >"BD"&:,>>@6 >" B@&ZT,>4,

8@>8JD,>H@FB@F@$>@FH4 4N ^8@>@<484 & BD@42&@*FH&, ^8FB@DH4DJ,<ZN H@&"D@& 4 JF:J( F

P,:\` D"FT4D,>4b 4N JR"FH4b & <,0*J>"D@*>@6 H@D(@&:,. G"8"b B@:4H48" *@:0>"

FB@F@$FH&@&"H\ B,D,@D4,>H"P44 F4FH,<Z FH4<J:@& >" D"2&4H4, ^8FB@DH>ZN F,8H@D@& 4

B@&ZT,>4, ^LL,8H4&>@FH4 BD@42&@*FH&" *:b &>JHD,>>,(@ B@HD,$:,>4b ( >"BD4<,D,
BD@*@&@:\FH&,>>ZN H@&"D@&) 4 *:b &>,T>4N DZ>8@&, F H,< RH@$Z ^H4 FHD">Z <@(:4

JFB,T>@ BD@H4&@FH@bH\ &@2D@FT,6 8@>8JD,>P44 F@ FH@D@>Z 4>@FHD">>ZN BD@42&@*4H,:,6:
^8FB@DH,DZ =CE FH":84&"`HFb F J<,>\T,>4,< F&@,6 *@:4 >" <4D@&ZN DZ>8"N & D,2J:\H"H,,
& R"FH>@FH4, B@b&:,>4b >@&@6 BD@*J8P44, ^8FB@DH4DJ,<@6 FHD">"<4 F DZ>@R>@6 ^8@>@<48@6

( EC]), 4 $@:,, ^LL,8H4&>@6 @D(">42"P44 BD@42&@*FH&" 4 F$ZH" 8@>8JD4DJ`V4N H@&"D@& 4

JF:J( & $@:,, D"2&4HZN FHD">"N 42 R4F:" D"2&4&"`V4NFb, H"84N, 8"8 FHD">Z %@FH@R>@6

!244 4 9"H4>F8@6 !<,D484. =" BD"8H48, *:b ^H@(@ HD,$J,HFb 2>"R4H,:\>@, JF4:,>4,

&>,T>,6 @D4,>H"P44 H@D(@&@6 B@:4H484 ( H. ,. :4$,D":42"P4b H@D(@&:4 4 JFH">@&:,>4,

D,":\>ZN @$<,>>ZN 8JDF@&, F@*,6FH&J`V4N B@&ZT,>4` 8@>8JD,>H@FB@F@$>@FH4) 4 BD4>bH4,

<,D B@ JFHD">,>4` 4:4, B@ 8D"6>,6 <,D,, F>40,>4` BD,BbHFH&46 & BD@42&@*FH&,>>@6

FL,D,, H"84N, 8"8 F:"$Z6 H,N>@:@(4R,F846 B@H,>P4":, @HFJHFH&4, >,@$N@*4<ZN

BD,*BD4>4<"H,:\F84N 4 JBD"&:,>R,F84N >"&Z8@& 4 >,*@FH"H84 L424R,F8@6 4>LD"FHDJ8HJDZ.

;,DZ >" >"P4@>":\>@< JD@&>,

17. C,L@D<Z H@D(@&@6 B@:4H484: C,L@D<Z H@D(@&@6 B@:4H484 *@:0>Z $ZH\ >"BD"&:,>Z

>" J8D,B:,>4, &>,T>,6 @D4,>H"P44 ^8@>@<484 =CE & F&,H, F@(:"T,>46 IC, H. ,. *@:0>Z

BD,*JF<"HD4&"H\ *,D,(J:4D@&">4, D,04<" 4<B@DH" 4 &>JHD,>>,(@ ^8@>@<4R,F8@(@ 8:4<"H" &

P,:@<. % R"FH>@FH4, D,T"`V,, 2>"R,>4, *:b BD4&:,R,>4b A33 $J*,H 4<,H\ J:JRT,>4,

FH4<J:@& *:b @H,R,FH&,>>ZN 4 4>@FHD">>ZN 4>&,FH@D@&. 7 BD@P,FFJ D"2D"$@H84 4

@FJV,FH&:,>4b H@D(@&@6 B@:4H484 >,@$N@*4<@ B@*8:`R4H\ R"FH>Z6 F,8H@D, F H,< RH@$Z

B@*R,D8>JH\ ,(@ &"0>,6TJ` D@:\ & ^8@>@<4R,F8@6 B,D,FHD@68,.

18. =CE F:,*J,H F@*,6FH&@&"H\ @04&:,>4` ^8FB@DH>ZN F,8H@D@&, & 8@H@DZN @>4 J0,

BD@*,<@>FHD4D@&":4 F&@4 FD"&>4H,:\>Z, BD,4<JV,FH&", F P,:\` &@FFH">@&:,>4b F&@,6

BD,0>,6 *@:4 >" <4D@&ZN DZ>8"N, & R"FH>@FH4 F JR,H@< H@(@, RH@ &@2@$>@&:,>4, D">,,

4FB@:\2@&"&T4NFb 8">":@& F$ZH" <@0,H @8"2"H\Fb $@:,, BD@FH@6 2"*"R,6, R,< F@2*">4,

>@&ZN. C,":42"P4b BD@(D"<< 4 B@:4H484 B@ *4&,DF4L48"P44 H@D(@&:4, >"BD"&:,>>ZN >"

FH"$4:42"P4` B@FHJB:,>46, D@FH ^8FB@DH>ZN *@N@*@& 4 J&,:4R,>4, F@2*"&",<@6 *@$"&:,>>@6

FH@4<@FH4, <@0,H B@<@R\ =CE 42&:,R\ <"8F4<":\>Z, &Z(@*Z 42 *@(@&@D,>>@FH,6 IC &

FD,*>,FD@R>@6 4 *@:(@FD@R>@6 B,DFB,8H4&,. AD,*JF<@HD,>>Z, & F@(:"T,>4bN IC

@$b2"H,:\FH&" @ F>40,>44 H"D4L@& =#= 4 F&b2Z&">44 H"D4L@& <@(JH F@*,6FH&@&"H\
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@FJV,FH&:,>4` ^H4N BD@(D"<<, B@F8@:\8J @>4 ("D">H4DJ`H D"2&4H4, $@:,, FH"$4:\>ZN

H@D(@&ZN &2"4<@@H>@T,>46, $:"(@BD4bHFH&J`V4N *@:(@FD@R>Z< 42<,>,>4b< & B@:4H48,,
H"84<, 8"8 42<,>,>4b, F&b2">>Z, F D,":42"P4,6 BD@(D"<< B@ *4&,DF4L48"P44 H@D(@&:4.
I<,>\T,>4, ^F8":"P44 H"D4L@& B@ <>@(4< H@&"D>Z< B@24P4b< >" @F>@&>ZN ^8FB@DH>ZN

DZ>8"N =CE <@0,H FH4<J:4D@&"H\ D"FT4D,>4, ^8FB@DH" BD@*J8P44 @$D"$"HZ&"`V,6

BD@<ZT:,>>@FH4 4 JF8@D,>4, ,(@ *4&,DF4L48"P44 & D,2J:\H"H, J&,:4R,>4b *@:4 BD@*J8P44

F $@:,, &ZF@8@6 *@$"&:,>>@6 FH@4<@FH\` (GATT, 1994c, p. 9).

19. C"2&4H4, :`*F84N D,FJDF@&: EB@F@$>@FH\ =CE 8@>8JD4D@&"H\ & JF:@&4bN

:4$,D":42"P44 H@D(@&:4 2"&4F4H @H >":4R4b 8&":4L4P4D@&">>@6, @$D"2@&">>@6 4 (4$8@6

D"$@R,6 F4:Z, FB@F@$>@6 @F&"4&"H\ >@&Z, H,N>@:@(44 4 4FB@:\2@&"H\ 4N & BD@42&@*FH&,>>ZN

BD@P,FF"N. C"2&4H4, R,:@&,R,F8@(@ 8"B4H":" *@:0>@ @FJV,FH&:bH\Fb >" $@:,,

F4FH,<"H4R,F8@6 @F>@&, BJH,< J&,:4R,>4b 4>&,FH4P46 & @$D"2@&">4,, & R"FH>@FH4 & F4FH,<J

H,N>4R,F8@(@ 4/ 4:4 BD@L,FF4@>":\>@(@ @$JR,>4b, B@F8@:\8J, 8"8 B@8"2Z&",H @BZH =3E,
B@*@$>Z, 4>&,FH4P44 BD4>@FbH 2>"R4H,:\>Z, D,2J:\H"HZ. ?FJV,FH&:,>4, FN,< D,(J:bD>@(@

@$JR,>4b $,2 @HDZ&" @H BD@42&@*FH&" <@0,H F@*,6FH&@&"H\ B@&ZT,>4` 8&":4L48"P44

D"$@R,6 F4:Z, B@2&@:bb ,6 @F&"4&"H\ H,N>@:@(4R,F84, >@&T,FH&". E4FH,<Z B@*(@H@&84

8"*D@&, @D4,>H4D@&">>Z, >" @$,FB,R,>4, 8@<B\`H,D>@6 (D"<@H>@FH4 4 BD,*@FH"&:,>4,

HDJ*@,<84N JF:J( >" D"FFH@b>44 ( >"BD4<,D, ^H@ 8"F",HFb @B,D"P46 B@ &&@*J *">>ZN,
D"2D"$@H84 BD@(D"<<>@(@ @$,FB,R,>4b 4 @8"2">4b " LJ>8P4@>":\>ZN JF:J(, H"84N, 8"8

D"2D"$@H8" BD@*J8P44 4 B@HD,$4H,:\F84, JF:J(4), *@:0>Z B@<@R\ =CE &@FB@:\2@&"H\Fb

F&@4<4 FD"&>4H,:\>Z<4 BD,4<JV,FH&"<4 & F,8H@D, JF:J(, &ZFHJB"`V,< @*>4< 42 >"4$@:,,

*4>"<4R>ZN 8@<B@>,>H@& H@D(@&:4 4 A33. A@ @P,>8"< %F,<4D>@(@ $">8" (1995, p. 3),
:4T\ H@:\8@ 2" FR,H ^H@(@ D"2&4&"`V4,Fb FHD">Z <@(JH J*&@4H\ ^8FB@DH 8@<<,DR,F84N

JF:J(, @$X,< 8@H@D@(@, 8"8 @P,>4&",HFb, F@FH"&:b,H BD4<,D>@ 180 <:D*. *@::. ES!.

20. G,N>@:@(4b: ):b D,T,>4b BD@$:,<Z, 8@H@D"b <@0,H B,D&@>"R":\>@ &@2>48>JH\ &

D,2J:\H"H, B@&ZT,>4b FH@4<@FH4 H,N>@:@(44 & F&b24 F E@(:"T,>4,< B@ G!A3E, =CE

F:,*J,H J8D,B4H\ &>JHD,>>4, "*<4>4FHD"H4&>Z, FHDJ8HJDZ F P,:\` BD4@$D,H,>46

^8&4&":,>H>ZN >,B"H,>H@&">>ZN H@&"D@& 4:4 H@&"D@& F 4FH,8T4< FD@8@< B"H,>H>@6 2"V4HZ

4 B@:JR,>4b H,N>@:@(44 42 8@>8JD,>H@FB@F@$>ZN 4FH@R>48@&. E@2*">4, F@&D,<,>>@6

H,:,8@<<J>48"P4@>>@6 4>LD"FHDJ8HJDZ &ZFHJB",H @*>4< 42 JF:@&46 *:b D,":42"P44

FD"&>4H,:\>ZN BD,4<JV,FH& =CE & F,8H@D, JF:J( 4 B@&ZT,>4b 4N 8@>8JD,>H@FB@F@$>@FH4 &

H@&"D>ZN F,8H@D"N. I&,:4R,>4, 4>&,FH4P46 & 4FF:,*@&">4b 4 D"2D"$@H84 *@:0>@ B@<@R\

=CE J8D,B4H\ F&@6 H,N>@:@(4R,F846 B@H,>P4": & *@:(@FD@R>@6 B,DFB,8H4&,.

21. E,:\F8@, N@2b6FH&@: % E@(:"T,>44 B@ F,:\F8@<J N@2b6FH&J BD,*JF<"HD4&"`HFb

@BD,*,:,>>Z, @HFHJB:,>4b *:b =CE F P,:\` D,T,>4b >,8@H@DZN BD,*B@:"(",<ZN BD@$:,<:
BD4 >"*:,0"V,6 @D4,>H"P44 BDb<Z, 4 8@F&,>>Z, <,DZ B@ FH4<J:4D@&">4` D"2&4H4b

F,:\F8@(@ N@2b6FH&" 4 F,:\F84N D,(4@>@&, &8:`R"b FJ$F4*4D@&">4, 4>&,FH4P46 4 L"8H@D@&

BD@42&@*FH&" *:b BD@42&@*4H,:,6 F >4284< JD@&>,< *@N@*@&, *@:0>Z J<,>\T4H\ >,8@H@DZ,

HDJ*>@FH4 B,D,N@*>@(@ B,D4@*" *:b =CE, FH":84&"`V4NFb F >,N&"H8@6 BD@*@&@:\FH&,>>ZN

H@&"D@&, " H"80, F@*,6FH&@&"H\ *4&,DF4L48"P44 H@D(@&:4.
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22. E@2*">4, FH"$4:\>ZN <"8D@^8@>@<4R,F84N 4 B@:4H4R,F84N JF:@&46, JBD@V,>4, 4

B@&ZT,>4, HD">FB"D,>H>@FH4 "*<4>4FHD"H4&>@6 4 >@D<"H4&>@- D,(J:4DJ`V,6 F4FH,<Z 4

@$,FB,R,>4, F@$:`*,>4b BD"& F@$FH&,>>@FH4 4 2"8@>>@FH4 - &F, ^H4 <,DZ *@:0>Z F*,:"H\

CE $@:,, BD4&:,8"H,:\>Z<4 *:b R"FH>@(@ 8"B4H":", 8@H@DZ6 2">4<": *@<4>4DJ`V,,

B@:@0,>4, & B@H@8"N 8"B4H":" & CE & B,D&@6 B@:@&4>, 90- N (@*@&. % R"FH>@FH4, &

JF:@&4bN @HFJHFH&4b D@FH" ?AC =CE F:,*J,H BD4>bH\ <,DZ, >"BD"&:,>>Z, >" BD4&:,R,>4,

$@:,, 2>"R4H,:\>@(@ BD4H@8" R"FH>@(@ 8"B4H":", *@B@:>b`V,(@ ?AC.

;,0*J>"D@*>Z, <,DZ B@**,D084 6/

23. AD,*@FH"&:b`V4, BD,L,D,>P44 FHD">Z <@(:4 $Z D"FT4D4H\ H@&"D>Z6 @N&"H :\(@H

%EA 4 BD,*@FH"&4H\ *@FHJB, >, @(D">4R4&",<Z6 B@T:4>"<4, BD,*,:\>Z<4 JD@&>b<4 4

8&@H"<4 & H,N F:JR"bN, (*, B@8" ,V, F@ND">b`HFb H"84, @(D">4R,>4b. ;@(:4 $Z $ZH\

J:JRT,>Z BD"&4:" BD@4FN@0*,>4b, & R"FH>@FH4 F JR,H@< $:"(@BD4bH>@(@ D,04<", J0,

BD4>bH@(@ & >,8@H@DZN FHD">"N, BD,*@FH"&:b`V4N BD,L,D,>P44. G"84, J:JRT,>4b <@(:4

$Z &8:`R"H\ BD4>bH4, BD4>P4B" B@:>@6 (:@$":\>@6 8J<J:bP44 L"8H@D@& BD@42&@*FH&",
BD@4FN@*bV4N 42 *DJ(4N FHD">- $,>,L4P4"D@&. AD,*@FH"&:b`V4, BD,L,D,>P44 FHD">Z <@(:4

$Z H"80, &@2*,D04&"H\Fb @H BD4<,>,>4b 2"V4H>ZN <,D & @H>@T,>44 ^8FB@DH" 42 =CE. %

N@*, FD,*>,FD@R>@(@ @$2@D" AD@(D"<<Z *,6FH&46 $Z: D,8@<,>*@&"> B@*N@* >" @F>@&,

D"FBD,*,:,>4b $D,<,>4. C"2&4&"`V4<Fb FHD">"<, 4<,`V4< F@@H&,HFH&J`V4, &@2<@0>@FH4,
>"BD4<,D =3E, $Z:@ >"FH@bH,:\>@ BD,*:@0,>@ &>,FH4 F&@6 &8:"* & D,T,>4, BD@$:,< =CE.
="BD4<,D, @>4 <@(:4 $Z BD4>bH\ F&@4 FN,<Z %EA & 4>H,D,F"N =CE.

24. % H,R,>4, B,D,N@*>@(@ B,D4@*" <>@(@FH@D@>>bb B@<@V\ <@(:" $Z @8"2Z&"H\Fb &

D"<8"N B"8,H" <,D B@ J*@&:,H&@D,>4` BD4@D4H,H>ZN B@HD,$>@FH,6, &8:`R"`V,(@:
H,N>4R,F8@, F@*,6FH&4,, BD@*@&@:\FH&,>>J` B@<@V\ 4 @$:,(R,>4, $D,<,>4 2"*@:0,>>@FH4 &

8D"H8@FD@R>@6 B,DFB,8H4&,. % $@:,, *@:(@FD@R>@< B:">, *&JFH@D@>>bb 4 <>@(@FH@D@>>bb

L4>">F@&"b 4 H,N>4R,F8"b B@<@V\ *@:0>" $ZH\ @D4,>H4D@&">" >" D,T,>4, H"84N 2"*"R,
8"8 J<,>\T,>4, @(D">4R,>46 & BD@42&@*FH&,>>@< F,8H@D,; B@&ZT,>4, ^LL,8H4&>@FH4

@H,R,FH&,>>@(@ BD@42&@*FH&"; @$,FB,R,>4, *@FHJB" >" DZ>84 4 @8"2">4, *DJ(@6 F&b2">>@6 F

H@D(@&:,6 4 4>&,FH4P4b<4 B@**,D084 *:b J8D,B:,>4b B@H,>P4":" B@ BD@42&@*FH&J

^8FB@DH4DJ,<ZN H@&"D@& 4 JF:J(; " H"80, J8D,B:,>4, &@2<@0>@FH,6 =CE *:b JR"FH4b &

B,D,(@&@D"N, F H,< RH@$Z @>4 <@(:4 D"2D"$"HZ&"H\ F&@4 B@24P44 *:b B,D,(@&@D@& & %G? F

JR,H@< F&@4N BD4@D4H,H@& D"2&4H4b.

i) A"8,H <,D B@ J*@&:,H&@D,>4` BD4@D4H,H>ZN B@HD,$>@FH,6

25. G,N>4R,F8"b B@<@V\, H"8"b, 8"8 8D"H8@FD@R>Z, 8@>FJ:\H"H4&>Z, JF:J(4 & H,R,>4,

B,D,N@*>@(@ B,D4@*", <@(:" $Z $ZH\ F@FD,*@H@R,>" >" F:,*J`V4N >"BD"&:,>4bN:
i) B,D,FHD@68" 2"8@>@*"H,:\>@6 4 4>FH4HJP4@>":\>@6 $"2Z F P,:\` @$:,(R,>4b F@$:`*,>4b

=CE F@(:"T,>46 IC 4 F@*,6FH&4b 4N "8H4&>@<J JR"FH4` & *,bH,:\>@FH4 %G?, &8:`R"b

2"V4HJ H@D(@&ZN BD"&, &ZH,8"`V4N 42 JR"FH4b & %G?. =CE, >, b&:b`V4<Fb R:,>"<4

%G?, <@0,H B@HD,$@&"H\Fb B@<@V\ *:b &FHJB:,>4b & %G? 7/; ii) &Zb&:,>4, >@&ZN
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H@D(@&ZN &@2<@0>@FH,6 >" @F>@&, FJV,FH&J`V,(@ ^8FB@DH>@(@ B@H,>P4":" =CE; 4

iii) &F,@$V"b F4FH,<" BD,L,D,>P46 ( %EA), & D"<8"N 8@H@D@6 *,bH,:\>@FH\,
@FJV,FH&:b,<"b & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&", <@(:" $Z $ZH\ & $@:\T,6 FH,B,>4

@D4,>H4D@&">" >" J*@&:,H&@D,>4, @F@$ZN B@HD,$>@FH,6 =CE. % N@*, ^H@6 *,bH,:\>@FH4

>,@$N@*4<@ 2"@FHD4H\ &>4<">4, >" J8D,B:,>44 B@H,>P4":" =CE F P,:\` @BH4<":\>@(@

4FB@:\2@&">4b DZ>@R>ZN &@2<@0>@FH,6 & D"<8"N %EA 4 B@&ZT,>4b FH,B,>4 4FB@:\2@&">4b

FN,< %EA BJH,< B@&ZT,>4b BD@L,FF4@>":\>@6 8&":4L48"P44 4 @D(">42"P44

8@>FJ:\H"H4&>ZN JF:J(. #J*JH BD,*BD4>bHZ H"80, JF4:4b F P,:\` $@:,, @B,D"H4&>@(@

BD,*@FH"&:,>4b BD,*BD4bH4b< 4 F@@H&,HFH&J`V4< @D(">"< =CE @$>@&:,>>@6 4>L@D<"P44 @

%EA BJH,< 4FB@:\2@&">4b 4>L@D<"P4@>>ZN H,N>@:@(46 4 $@:,, "8H4&>@(@ &@&:,R,>4b

8@@D*4>"P4@>>ZN P,>HD@& %EA 4 JR"FH>48@& F4FH,<Z P,>HD@& B@ &@BD@F"< H@D(@&:4.

26. AD@*@&@:\FH&,>>"b B@<@V\: % 8D"H8@FD@R>@6 B,DFB,8H4&, =CE, b&:b`V4<Fb >,HH@-
4<B@DH,D"<4 BD@*@&@:\FH&,>>ZN H@&"D@&, B@HD,$J,HFb $@:,, 2>"R4H,:\>"b BD@*@&@:\FH&,>>"b

B@<@V\ 4/ 4:4 B@**,D08" JF4:46 B@ &ZD"&>4&">4` B:"H,0>ZN $":">F@& F P,:\` B@8DZH4b

@04*",<@(@ D@FH" D"FN@*@& >" 4<B@DH BD@*@&@:\FH&,>>ZN H@&"D@& 8/.

27. ?$:,(R,>4, $D,<,>4 2"*@:0,>>@FH4: G"84, <,DZ B@ @$:,(R,>4` $D,<,>4

2"*@:0,>>@FH4, 8"8 D,FHDJ8HJD4D@&">4, 2"*@:0,>>@FH4 4, & R"FH>@FH4, BD@*"0" *@:(@&ZN

@$b2"H,:\FH& >" &H@D4R>ZN DZ>8"N, <@(JH B@2&@:4H\ <@$4:42@&"H\ :4T\ &,F\<" F8D@<>Z,

D,FJDFZ *:b =CE, >,@$N@*4<Z, *:b L4>">F4D@&">4b 4>&,FH4P46, 4<,`V4N D,T"`V,,

2>"R,>4, *:b ^8@>@<4R,F8@6 B,D,FHD@684 & 8D"H8@FD@R>@6 4 FD,*>,FD@R>@6 B,DFB,8H4&,.
):b >,F8@:\84N =CE F $@:\T4< @$X,<@< 2"*@:0,>>@FH4 & >"FH@bV,, &D,<b D"2D"$"HZ&",HFb

FN,<" B@FH,B,>>@(@ FB4F">4b 2"*@:0,>>@FH4 BD4 JF:@&44 F@$:`*,>4b Db*" HD,$@&">46

( >"BD4<,D, @FJV,FH&:,>4, DZ>@R>ZN D,L@D<). ?F>@&>"b P,:\ ^H@6 4>4P4"H4&Z & @$:"FH4

2"*@:0,>>@FH4 2"8:`R",HFb & F>40,>44 @$V,(@ @$X,<" 2"*@:0,>>@FH4 =CE *@ *@BJFH4<ZN

JD@&>,6. E JR,H@< &ZF@8@6 *@:4 <>@(@FH@D@>>,6 2"*@:0,>>@FH4 & @$V,< @$X,<, *@:("

=CE @*>4< 42 P,>HD":\>ZN 8@<B@>,>H@& :`$@6 B@*@$>@6 4>4P4"H4&Z *@:0>@ $ZH\

JD,(J:4D@&">4, <>@(@FH@D@>>,6 2"*@:0,>>@FH4, >"BD4<,D & F@@H&,HFH&44 F BD,*:@0,>4b<4

%F,<4D>@(@ $">8".

ii) )@:(@FD@R>"b L4>">F@&"b 4 H,N>4R,F8"b B@<@V\

28. K424R,F8"b 4>LD"FHDJ8HJD": %>,T>4, L4>">F@&Z, D,FJDFZ *@:0>Z F@*,6FH&@&"H\

L4>">F4D@&">4` @F>@&>ZN 4>&,FH4P4@>>ZN BD@(D"<< & @$:"FH4 L424R,F8@6 4>LD"FHDJ8HJDZ

4 F@P4":\>ZN JF:J(, D"2&4H4, 8@H@DZN >,@$N@*4<@ =CE *:b " BD4Hb(4&">4b" R"FH>ZN

4>&,FH4P46, >"BD4<,D ^H@ 8"F",HFb FHD@4H,:\FH&" *@D@(, F&b2Z&"`V4N BD@42&@*FH&,>>Z,

P,>HDZ, >"N@*bV4,Fb (:"&>Z< @$D"2@< & @H*":,>>ZN 4 F,:\F84N D"6@>"N, F @H,R,FH&,>>Z<4

4 ^8FB@DH>Z<4 DZ>8"<4, J:JRT,>4b B@DH@&ZN 4 B,D,(DJ2@R>ZN <@V>@FH,6 F P,:\`

@$,FB,R,>4b $@:,, ^LL,8H4&>@(@ *@FHJB" 8 ^8FB@DH>Z< DZ>8"<, J:JRT,>4b

H,:,8@<<J>48"P4@>>ZN F4FH,< 4 @$,FB,R,>4b >"*,0>@(@ ^>,D(@- 4 &@*@F>"$0,>4b.
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29. G,N>@:@(4b: ):b B@&ZT,>4b 8@>8JD,>H@FB@F@$>@FH4 ^8@>@<484 =CE HD,$J,HFb

B@**,D08" F@ FH@D@>Z *@>@D@& BJH,< @$:,(R,>4b *@FHJB" 8 >@&Z< H,N>@:@(4b<, J8D,B:,>4b

H,N>@:@(4R,F8@(@ B@H,>P4":" 4 @D(">42"P44 B@*(@H@&84 8"*D@& F P,:\` B@&ZT,>4b

8&":4L48"P44 <,FH>@6 D"$@R,6 F4:Z.

30. E@*,6FH&4, D"2&4H4` D,(4@>":\>@(@ F@HDJ*>4R,FH&" H@D(@&:4: =,@$N@*4<" GA *:b

J:JRT,>4b *@FHJB" >" DZ>84 4 D"FT4D,>4b 4>&,FH4P4@>>ZN &@2<@0>@FH,6 *:b =CE &

D"<8"N D,(4@>":\>ZN H@D(@&ZN F@(:"T,>46 ( CGE), " H"80, *:b F@*,6FH&4b *4&,DF4L48"P44

H@D(@&:4 F P,:\` 4FB@:\2@&">4b @H8DZ&"`V4NFb H@D(@&ZN &@2<@0>@FH,6. ]H@ <@0,H

&8:`R"H\: i) D"2D"$@H8J >@&@6 BD@*J8P44 4 @F&@,>4, DZ>8@&, >"BD4<,D F@2*">4,

4>L@D<"P4@>>ZN P,>HD@& B@ FH4<J:4D@&">4` H@D(@&:4 >" @F>@&, F,H4 P,>HD@& B@ &@BD@F"<

H@D(@&:4 _=7G!); 4 ii) J8D,B:,>4, &@2<@0>@FH,6 *:b D"2D"$@H84 4 @FJV,FH&:,>4b

H@D(@&@6 B@:4H484, >"BD4<,D D"2&4H4, 4/ 4:4 J8D,B:,>4, 4>FH4HJP4@>":\>ZN &@2<@0>@FH,6

*:b @$:,(R,>4b *@FHJB" 8 4>L@D<"P4@>>@6 H,N>@:@(44 4 ,, 4FB@:\2@&">4b *:b ">":42"

H@D(@&ZN *">>ZN, 4FB@:\2J,<ZN BD4 D"2D"$@H8, H@D(@&@6 B@:4H484. C,(4@>":\>@,

F@HDJ*>4R,FH&@ <@0,H F@*,6FH&@&"H\ B@&ZT,>4` *@&,D4b 8 @FJV,FH&:b,<Z< >"P4@>":\>Z<

JF4:4b< & @$:"FH4 :4$,D":42"P44; D"FT4D,>4` DZ>8@&, 8@H@DZ, <@(JH BD,*FH"&:bH\Fb

$@:,, BD4&:,8"H,:\>Z<4 *:b B@H,>P4":\>ZN 4>&,FH@D@&, R,< J284, &>JHD,>>4, DZ>84

@H*,:\>ZN =CE; @$X,*4>,>4` D,FJDF@& *:b BD@&,*,>4b 4FF:,*@&">46 B@ &@BD@F"<,
8"F"`V4<Fb H@D(@&:4; 4 BD4@$D,H,>4` @BD,*,:,>>@(@ @BZH" ^8FB@DH,D"<4 =CE B,D,*

&ZN@*@< >" <,0*J>"D@*>Z, DZ>84. CGE F JR"FH4,< =CE <@(JH 2"8:`R"H\ *&JFH@D@>>4,

*@(@&@D,>>@FH4 F @F>@&>Z<4 CGE, >"BD4<,D F +E, F H,< RH@$Z B@<@R\ F&@4< R:,>"<

BD@H4&@*,6FH&@&"H\ &@2<@0>Z< @HD4P"H,:\>Z< B@F:,*FH&4b<, F&b2">>Z< F D,(4@>":42<@<, 4

& R"FH>@FH4 JNJ*T,>4` JF:@&46 *@FHJB" >" DZ>84. ]H@ <@0,H H"80, FB@F@$FH&@&"H\

F@2*">4` B@:,2>ZN <,N">42<@& & D"<8"N @F>@&>ZN CGE.

31. #J*JV4, H@D(@&Z, B,D,(@&@DZ: =,@$N@*4<@ J8D,B4H\ &@2<@0>@FH4 =CE *:b JR"FH4b
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R"FH>@FH4 F JR,H@< @FJV,FH&:b`V4NFb BD@(D"<< GA, @D4,>H4D@&">>ZN >" =CE 9/.
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BD@(D"<<Z @8"2">4b H,N>4R,F8@6 B@<@V4 & @H*,:\>ZN =CE 4 *DJ(4N "LD48">F84N FHD">"N
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