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&@BD@F"< B@:4H484 4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" & D"<8"N @$V4N <,0*J>"D@*>ZN JF4:46,
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*>b. AD4 ^H@< 4<,,HFb & &4*J F@FD,*@H@R4H\ JF4:4b >" >,F8@:\84N F"<ZN >,@H:@0>ZN
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4 (J<">4H"D>@, D"2&4H4, ( _=+E7?) 4 <@$4:42"P4b D,FJDF@& ( %F,<4D>Z6 $">8).
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BD@P,FF" D,FHDJ8HJD42"P44 2"*@:0,>>@FH4. A@ F@FH@b>4` >" 30 4`>b 1996 (@*"

D,FHDJ8HJD42"P4` 2"*@:0,>>@FH4 8D,*4H@D"< A"D40F8@(@ 8:J$" >" =,"B@:\F84N JF:@&4bN

BD@&,:4 19 FHD">, & H@< R4F:, 12 FHD"> !LD484 3/. =" 67% $Z:" F@8D"V,>"
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BD@$:,<"< $,*>ZN FHD"> F &ZF@8@6 2"*@:0,>>@FH\` ( #E%1). 32 41 FHD">Z, @H>,F,>>@6

;%K/ %F,<4D>Z< $">8@< 8 R4F:J #E%1, 33 D"FB@:@0,>Z & !LD48,. %&4*J @(D@<>ZN

2/ E<. _=7G!), )@8:"* @ H@D(@&:, 4 D"2&4H44 2" 1995 4 1996 (@*Z.

3/ 7 R4F:J ^H4N 12 "LD48">F84N FHD"> @H>@FbHFb F:,*J`V4,: #JD84>"- K"F@,
'&4>,b, '&4>,b- #4F"J, 1"<$4b, 7"<,DJ>, ;"&D4H">4b, ;":4, E,>,(":, E\,DD"- 9,@>,,
G@(@, I(">*" 4 Q"*.
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HDJ*>@FH,6, F 8@H@DZ<4 #E%1 BD@*@:0"`H FH":84&"H\Fb BD4 @$F:J04&">44 F&@,6

2"*@:0,>>@FH4, 4 $:"(@*"Db B@>4<">4` H@(@, RH@ >"8@B:,>>Z6 8@:@FF":\>Z6 *@:(

&ZFHJB",H F,D\,2>Z< BD,BbHFH&4,< *:b D@FH" 4 D"2&4H4b, >" B,D&Z6 B:"> &ZT:" BD@$:,<"

<>@(@FH@D@>>,6 2"*@:0,>>@FH4. =" *@:(4 <>@(@FH@D@>>4< L4>">F@&Z< JRD,0*,>4b<

( ;KI) BD4N@*4HFb 2>"R4H,:\>"b 4 &F, &@2D"FH"`V"b *@:b @$V,6 2"*@:0,>>@FH4 4 *"0,

,V, $@:,, 8DJB>"b *@:b @$V,(@ @$X,<" B:"H,0,6 B@ @$F:J04&">4` 2"*@:0,>>@FH4 ^H4N

FHD">. % ;KI D"2D"$@H">Z FN,<Z F<b(R,>4b $D,<,>4 2"*@:0,>>@FH4 $,*>ZN FHD">,
@*>"8@ BD@$:,<" ^H" FH@4H FH@:\ @FHD@, RH@ H"84, <,DZ @8"2Z&"`HFb @(D">4R,>>Z<4 B@

F&@4< <"FTH"$"<, 4 &F, >"FH@6R4&,, D"2*"`HFb BD42Z&Z 8 @FJV,FH&:,>4` <>@(@FH@D@>>4<4

L4>">F@&Z<4 JRD,0*,>4b<4 $@:,, D,T4H,:\>ZN *,6FH&46.

9. EH">@&4HFb @R,&4*>Z<, RH@ *:b D,T,>4b *@:(@&ZN BD@$:,< #E%1 B@HD,$J`HFb $@:,,

<"FTH"$>Z, <,DZ, &ZN@*bV4, 2" D"<84 FJV,FH&J`V4N BD@(D"<<. =Z>,T>46 B@*N@* b&>@

>, *",H J*@&:,H&@D4H,:\>ZN D,2J:\H"H@&. ]LL,8H4&>"b FHD"H,(4b & @$:"FH4 2"*@:0,>>@FH4

*@:0>" $ZH\ F@(:"F@&">>@6, 8@<B:,8F>@6, @N&"HZ&"H\ &F, 8@<B@>,>HZ *@:(" 4

BD,*JF<"HD4&"H\ D"&>@<,D>@, D"FBD,*,:,>4, $D,<,>4 BD4>4<",<ZN <,D FD,*4 &F,N

8D,*4H@D@&. AD,*:@0,>>"b >,*"&>@ ;%K 4 %F,<4D>Z< $">8@< D"<@R>"b @F>@&" *,6FH&46

B@ D"2D,T,>4` *@:(@&ZN BD@$:,< #E%1 b&:b,HFb @L4P4":\>Z< BD42>">4,< >,@$N@*4<@FH4

8@<B:,8F>@6 FHD"H,(44 & @$:"FH4 2"*@:0,>>@FH4 4 @$b2"H,:\FH&@< & @H>@T,>44 BD4>bH4b

D,T4H,:\>ZN <,D B@ @$:,(R,>4` $D,<,>4 <>@(@FH@D@>>,6 2"*@:0,>>@FH4. #:"(@*"Db ^H@<J

BD,*:@0,>4` J "LD48">F84N FHD">, 2"*ZN"`V4NFb & H4F8"N *@:(@&, " H"80, *DJ(4N $,*>ZN

FHD">, *,6FH&4H,:\>@ B@T,*T4N B@ BJH4 ^8@>@<4R,F84N D,L@D< 4 FHDJ8HJD>@6 B,D,FHD@684,
B@b&:b,HFb >"*,0*" *@$4H\Fb F>40,>4b JD@&>b 2"*@:0,>>@FH4 *@ *@BJFH4<@(@ JD@&>b.
AD,*:@0,>>"b D"<@R>"b @F>@&" *:b *,6FH&46, @*@$D,>>"b 8"8 7@<4H,H@< B@ &@BD@F"<

D"2&4H4b 4 %D,<,>>Z< 8@<4H,H@< >" 4N &,F,>>4N F,FF4bN 1996 (@*", H"8 4 JR"FH>48"<4

&FHD,R4 " F,<,D84" & 94@>,, b&:b,HFb 8D"6>, B@:,2>@6 4>4P4"H4&@6 4 B@FHD@,>" >"

D"P4@>":\>ZN BD4>P4B"N. ?*>"8@ & 4>H,D,F"N @$,FB,R,>4b *@:(@&D,<,>>@(@ 4 $ZFHD@(@

D,T,>4b BD@$:,<Z &B@:>, @BD"&*">>@6 <@0,H @8"2"H\Fb @BD,*,:,>>"b (4$8@FH\ BD4

BD4<,>,>44 >,8@H@DZN 8D4H,D4,&, @BD,*,:b`V4N BD"&@ FHD"> >" B@:JR,>4, B@<@V4, "

H"80, BD4 JFH">@&:,>44 FD@8@& @FJV,FH&:,>4b D"FT4D,>>ZN <>@(@FH@D@>>4N <,D@BD4bH46.
):b F@(:"F@&">4b BD4,<:,<@(@ *:b &F,N FBD"&,*:4&@(@ <,N">42<" D"FBD,*,:,>4b $D,<,>4

<,D >,@$N@*4<@ H"80, JFHD">4H\ &@2>48T4, D"2>@(:"F4b & &@BD@F, &8:"*" D"2:4R>ZN

8D,*4H@D@&. % @F>@&J L4>">F4D@&">4b H"8@(@ &8:"*" F:,*J,H B@:@04H\ BD4>P4B

*@B@:>4H,:\>@FH4 D,FJDF@&, RH@$Z >, *@BJF8"H\ & $J*JV,< @H&:,R,>4b &Z*,:b,<ZN >" P,:4

D"2&4H4b *,L4P4H>ZN FD,*FH&, >" @FJV,FH&:,>4, <,D B@ @$:,(R,>4` $D,<,>4

2"*@:0,>>@FH4. % R4F:, <,D, F&b2">>ZN F 4FB@:\2@&">4,< D,FJDF@& ;KI, 8@H@DZ, $J*JH

J*@&:,H&@DbH\ 8D4H,D4` *@B@:>4H,:\>@FH4 4 &Db* :4 B@FH"&bH B@* J(D@2J L4>">F@&J`

F@FH@bH,:\>@FH\ ^H4N JRD,0*,>46, BD,*:"(",HFb BD@*"H\ R"FH\ 2@:@H@(@ 2"B"F" ;%K 4

4FB@:\2@&"H\ R"FH\ D,2,D&@& %F,<4D>@(@ $">8". E:,*J,H H"80, D,T"H\ BD@$:,<Z,
&@2>48"`V4, J >,8@H@DZN ;KI & F&b24 F @FJV,FH&:,>4,< @04*",<ZN *,6FH&46 & ^H@6

@$:"FH4. ?FHD@H" F4HJ"P44, & 8@H@D@6 @8"2":4F\ >,8@H@DZ, #E%1, HD,$J,H *@B@:>4H,:\>ZN

JF4:46 &F,N 2"4>H,D,F@&">>ZN FH@D@>. =,@$N@*4<@ & >,@H:@0>@< B@Db*8, D"2D"$@H"H\

D,":\>Z6 B:"> *,6FH&46 *:b BD4>bH4b D,T,>4b & N@*, ,0,(@*>ZN F,FF46 ;%K 4

%F,<4D>@(@ $">8" & @8Hb$D, 1996 (@*".
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2. 3>@FHD">>Z, 4>&,FH4P44

10. % 1995 (@*J F,8D,H"D4"H _=7G!) B@*(@H@&4: 4FF:,*@&">4, "Foreign direct
investment in Africa" (UNCTAD/DTCI/19). % >,< D"FF<"HD4&"`HFb B@F:,*>4,

H,>*,>P44 & @$:"FH4 @FJV,FH&:,>4b BDb<ZN 4>@FHD">>ZN 4>&,FH4P46 >" "LD48">F8@<

8@>H4>,>H,, " H"80, B@H,>P4":\>Z, &@2<@0>@FH4, @H8DZ&"`V4,Fb & "LD48">F84N FHD">"N

*:b 4>@FHD">>ZN 4>&,FH@D@&. % 4FF:,*@&">44 H"80, 2"HD"(4&"`HFb B@F:,*FH&4b,
&@2>48"`V4, *:b B@:4H484 BD"&4H,:\FH& @H*,:\>ZN "LD48">F84N (@FJ*"DFH&. % B,D,&@*, >"

LD">PJ2F846 b2Z8 ^H@H *@8J<,>H *@:0,> &Z6H4 & 1996 (@*J. % @HR,H>Z6 B,D4@*

2"&,DT,>" D"$@H" >"* *@8J<,>H@< "World Investmet Directory, Volume V: Africa",
8@H@DZ6 H"80, *@:0,> $ZH\ @BJ$:48@&"> & 1996 (@*J. % >,< F@*,D0"HFb @$2@DZ B@

53 FHD">"<, 4 B@ 8"0*@6 FHD">, BD4&@*4HFb B@:>"b 4>L@D<"P4b @ BD"&@&@< D,(J:4D@&">44

BDb<ZN 4>@FHD">>ZN 4>&,FH4P46 4 B@:4H48, & ^H@6 @$:"FH4, " H"80, B@*D@$>Z,

FH"H4FH4R,F84, *">>Z, @ BDb<ZN 4>@FHD">>ZN 4>&,FH4P4bN 4 HD">F>"P4@>":\>ZN

8@DB@D"P4bN & F@@H&,HFH&J`V4N FHD">"N. % )@8:"*, @ <4D@&ZN 4>&,FH4P4bN 2" 1996 (@*

&Z*,:,> FB,P4":\>Z6 D"2*,:, & 8@H@D@< ">":424DJ`HFb B@F:,*>4, H,>*,>P44 & @$:"FH4

BDb<ZN 4>@FHD">>ZN 4>&,FH4P46 & !LD48,.

11. % N@*, _=7G!) IX & 8"R,FH&, B"D"::,:\>@(@ <,D@BD4bH4b F,8D,H"D4"H _=7G!)

@D(">42@&": F,<4>"D @ B,DFB,8H4&"N &:@0,>4b &,>RJD>@(@ 8"B4H":" & !LD48,. E,<4>"D

BD@&@*4:Fb & D"<8"N $@:,, T4D@8@6 BD@(D"<<Z <,D B@ @$:,(R,>4` *:b "LD48">F84N FHD">

*@FHJB" >" <,0*J>"D@*>Z, DZ>84 8"B4H":". AD@N@*4&T4, @$FJ0*,>4b B@8"2":4 &,F\<"

B,DFB,8H4&>Z, &@2<@0>@FH4 D"FT4D,>4b BD4H@8" 4>@FHD">>@(@ 8"B4H":" & !LD48J F

4FB@:\2@&">4,< 4>&,FH4P4@>>ZN FD,*FH& 4:4 &,>RJD>@(@ 8"B4H":". %<,FH, F H,<, B@

<>,>4` 4>&,FH@D@&, *:b D"FT4D,>4b BD4H@8" 4>&,FH4P46 >,@$N@*4<@ @$,FB,R4H\

BD4,<:,<Z6 JD@&,>\ $,2@B"F>@FH4, BD4$Z:\>@FH4 4 :48&4*>@FH4. 7D@<, H@(@, >J0>Z

F,D\,2>Z, JF4:4b B@ F@2*">4` 4 F@&,DT,>FH&@&">4` <,FH>@6 4>LD"FHDJ8HJDZ DZ>8"

8"B4H":".

12. !8HJ":\>Z< *:b "LD48">F84N FHD"> b&:b,HFb H"80, D,T,>4, 7@>L,D,>P44 @

BD@&,*,>44 ^8FB,D4<,>H":\>@(@ F,<4>"D" B@ &@BD@F"< <@$4:42"P44 R"FH>@(@ F,8H@D" & P,:bN

B@@VD,>4b BD4H@8" 4>@FHD">>ZN 4>&,FH4P46 & =CE. E,<4>"D >"<,R,> >" 1997 (@*.

3. EZD\,&Z, H@&"DZ

13. % D"<8"N D"$@HZ B@ &@BD@F"< D"2&4H4b 4 *4&,DF4L48"P44 ^8@>@<484 F

4FB@:\2@&">4,< 4<,`V,6Fb D,FJDF>@6 $"2Z 2"&,DT",HFb B@*(@H@&8" 4FF:,*@&">4b, & 8@H@D@<

42JR",HFb B@:4H48" B@ &@BD@F"< 4FB@:\2@&">4b D,FJDF@& 4 *4&,DF4L48"P44, BD,*FH"&:b`V4<

4>H,D,F *:b Db*" FHD"> !LD484. % 4FF:,*@&">44 *,:",HFb B@BZH8" @P,>4H\, & 8"8@6 <,D,

D"2:4R4b & @$,FB,R,>>@FH4 FHD"> BD4D@*>Z<4 4 :`*F84<4 D,FJDF"<4 <@(JH @$XbF>bH\
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>,@*4>"8@&J` FH,B,>\ JFB,N" JF4:46, BD,*BD4>4<",<ZN D"2&4&"`V4<4Fb FHD">"<4 F P,:\`

*4&,DF4L48"P44 F&@,(@ ^8FB@DH", " H"80, D"FF<"HD4&",HFb &@BD@F @ H@<, 8"84, <,DZ

*@:0>Z BD4>4<"H\ BD4 *4&,DF4L48"P44 F&@,(@ ^8FB@DH" @$:"*"`V4, $@("HZ<4 BD4D@*>Z<4

D,FJDF"<4 4 F:"$@ @$,FB,R,>>Z, :`*F84<4 D,FJDF"<4 D"2&4&"`V4,Fb FHD">Z *:b BD@&,*,>4b

$@:,, P,:,>"BD"&:,>>@6 B@:4H484 & @$:"FH4 H,N>@:@(44 4 @$D"2@&">4b. ?F@$@, &>4<">4,

J*,:,>@ D"2:4R4b< & @$,FB,R,>>@FH4 H"84<4 D,FJDF"<4 <,0*J D"2&4&"`V4<4Fb FHD">"<4

%@FH@R>@6 4 _(@- %@FH@R>@6 !244 4 FHD">"<4 !LD484, F H,< RH@$Z @P,>4H\ &@2<@0>@FH4

8@B4D@&">4b & !LD48, *4&,DF4L48"P4@>>ZN FHD"H,(46 "24"HF84N FHD">. ':"&>Z6 &Z&@*

*">>@(@ 4FF:,*@&">4b F@FH@4H & H@<, RH@ BD"&4H,:\FH&" $@("HZN BD4D@*>Z<4 D,FJDF"<4

FHD"> >, *@:0>Z D"FF<"HD4&"H\ F&@` @$,FB,R,>>@FH\ D,FJDF"<4 & 8"R,FH&, BD,BbHFH&4b *:b

*4&,DF4L48"P44 4 D"2&4H4b; >"BD@H4&, 4< F:,*J,H BZH"H\Fb $@:,, D"P4@>":\>@

4FB@:\2@&"H\ B@FHJB:,>4b @H ^8FB@DH" BD4D@*>ZN D,FJDF@& 4 & H,N F:JR"bN, 8@(*" 4<,`HFb

$:"(@BD4bH>Z, B,DFB,8H4&Z FBD@F" 4 >, &@2>48",H BD,BbHFH&46 & &4*, RD,2<,D>@ 8DJB>ZN

8"B4H":\>ZN 2"HD"H 4 &ZF@8@(@ JD@&>b 8&":4L48"P44 D"$@R,6 F4:Z, 42JR"H\ &@2<@0>@FH4

F@2*">4b ^8FB@DH@@D4,>H4D@&">>ZN BD@42&@*FH& @$D"$"HZ&"`V,6 BD@<ZT:,>>@FH4 >" @F>@&,

J8D,B:,>4b @H,R,FH&,>>@(@ 4FF:,*@&"H,:\F8@(@ B@H,>P4":", 4FB@:\2@&">4b 4<,`V,(@Fb

R,:@&,R,F8@(@ 8"B4H":" 4 :4$,D":42"P44 H@D(@&ZN D,04<@&.

14. % 8@>H,8FH, BD@$:,<"H484 J<,>\T,>4b RD,2<,D>@6 2"&4F4<@FH4 D"2&4&"`V4NFb FHD">

@H >,@$D"$@H">>ZN FZD\,&ZN H@&"D@& B@*(@H@&:,> Db* @$V4N 4FF:,*@&">46, " H"80,

H,<"H4R,F84, 4FF:,*@&">4b B@ D"2:4R>Z< FHD">"< F P,:\` ">":42" >"P4@>":\>@(@ @BZH"

(@D42@>H":\>@6 4 &,DH48":\>@6 *4&,DF4L48"P44, &8:`R"b &@2<@0>@FH4 2"<,V,>4b

F,:\F8@N@2b6FH&,>>ZN 8J:\HJD. G,<"H4R,F84, 4FF:,*@&">4b B@*(@H@&:,>Z B@ F:,*J`V4<

"LD48">F84< FHD">"<: ?$X,*4>,>>@6 C,FBJ$:48, G">2">4b (UNCTAD/COM/48), 7"<,DJ>J

(UNCTAD/COM/51) 4 E,>,(":J (UNCTAD/COM/58).

15. A@ H,<"H48, " B@&ZT,>4b (4$8@FH4 @H,R,FH&,>>@(@ BD,*:@0,>4b" & BD,*FH"&:,>>@< >"

_=7G!) IX F@&<,FH>@< *@8J<,>H, _=7G!)/ %G? 42JR"`HFb BD@$:,<Z D"2&4H4b =CE 4

H"84< @$D"2@< <>@(4N FHD"> !LD484. I:JRT,>4, BD,*:@0,>4b & =CE D"FF<"HD4&",HFb &

8"R,FH&, @*>@(@ 42 &"0>,6T4N BD,*&"D4H,:\>ZN JF:@&46 BD,*@H&D"V,>4b <"D(4>":42"P44

^H4N FHD"> & <"FTH"$"N :4$,D":42@&">>@6 (:@$":\>@6 ^8@>@<484, " H"80, D"FT4D,>4b 4N

JR"FH4b & <,0*J>"D@*>@< @$<,>, H@&"D"<4 4 JF:J("<4 4 *@FHJB" 8 4>@FHD">>Z<

4>&,FH4P4b< 4 >@J- N"J. ]8@>@<48, =CE BD4FJV P,:Z6 Db* @(D">4R4H,:,6 BD,*:@0,>4b

4:4 FHDJ8HJD>ZN >,*@FH"H8@&, 8@H@DZ, BD,BbHFH&J`H D"FT4D,>4` BD@42&@*FH&" HD"*4P4@>>ZN

>,@$D"$@H">>ZN H@&"D@& 4 >,HD"*4P4@>>@6 BD@*J8P44. % 4FF:,*@&">44 &Z*,:b`HFb *&,

BD@$:,<Z: 2>"R,>4, *:b =CE 4>&,FH4P4@>>ZN 4>4P4"H4& >" <"8D@JD@&>, 4 B@H,>P4":\>Z,

BD,4<JV,FH&" <,D@BD4bH46 B@ @8"2">4` H,N>4R,F8@6 B@<@V4, & $@:\T,6 <,D,

@D4,>H4D@&">>ZN >" <48D@JD@&,>\.

16. C"2D"$@H8" 4 @FJV,FH&:,>4, ^8@:@(4R,F8@6 4 ^8@>@<4R,F8@6 B@:4H484, &8:`R"b JR,H

^8@:@(4R,F84N 42*,D0,8, & R"FH>@FH4 & FZD\,&@< F,8H@D,, (*, RD,2&ZR"6>@ F4:\>Z

&2"4<@F&b24 F @8DJ0"`V,6 FD,*@6 4 $"2@6 BD4D@*>ZN D,FJDF@&, b&:b`HFb @*>4< 42
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D,T"`V, &"0>ZN "FB,8H@& JFH@6R4&@(@ D"2&4H4b. % 1995 (@*J & =\`- 5@D8, 4 /,>,&,

$Z:@ BD@&,*,>@ *&" F@&<,FH>ZN F@&,V">4b (DJBB ^8FB,DH@& _=7G!) 4 _=+A B@ ^H4<

&@BD@F"<. IR"FH>484, & H@< R4F:, >,F8@:\8@ ^8FB,DH@& 42 !LD484, @$FJ*4:4

>,@$N@*4<@FH\ BD4>bH4b <,D, B@2&@:b`V4N @$,FB,R4H\ J&b28J <>@0,FH&" D"2:4R>ZN P,:,6,
" H"80, &@BD@F @ H@<, &@2>48"`H :4 BD@H4&@D,R4b <,0*J H"84<4 ^8@>@<4R,F84<4,
F@P4":\>Z<4 4 ^8@:@(4R,F84<4 P,:b<4 4 8"8@& *@:0,> $ZH\ >"4$@:,, @BH4<":\>Z6 B@*N@*

& H,N F:JR"bN, 8@(*" H"84, BD@H4&@D,R4b b&>@ 4<,`H <,FH@. =" F@&,V">44 & /,>,&,

@$FJ0*":4F\ H"80, HD4 H,<"H4R,F84N 4FF:,*@&">4b B@ ^H@6 BD@$:,<"H48,, 4 & H@< R4F:,

*&" 4FF:,*@&">4b B@ "LD48">F84< FHD">"<, " 4<,>>@ B@ +(4BHJ (UNCTAD/COM/Misc.96) 4

B@ _0>@6 !LD48, (UNCTAD/COM/Misc.87).

17. AD@*@:0":"F\ D"$@H" B@ &@BD@F"< @$ @D(">42"P44 F$ZH" FZD\,&ZN H@&"D@&,
JBD"&:,>4b P,>@&Z<4 D4F8"<4 4 L4>">F4D@&">4b & !LD48,. #Z: B@*(@H@&:,> *@8:"* @

D4F8"N 42<,>,>4b P,> >" <4>,D":\>Z, BD@*J8HZ 4 H@B:4&>Z, H@&"DZ, & 8@H@D@<

BD@">":424D@&">Z &@2<@0>@FH4 @FJV,FH&:,>4b FHD">"<4 $@:,, ^LL,8H4&>@(@ JBD"&:,>4b

P,>@&Z<4 D4F8"<4 (UNCTAD/COM/69). '@H@&4HFb 8 BJ$:48"P44 *@8:"* @$ @D(">42"P44

F$ZH" >,LH4 4 JBD"&:,>4` D4F8"<4 & ^H@< F,8H@D, & !LD48,.

4. ]8@>@<4R,F8@, F@HDJ*>4R,FH&@ <,0*J D"2&4&"`V4<4Fb FHD">"<4

18. E 1990 (@*" & ">":4H4R,F8@6 4 4FF:,*@&"H,:\F8@6 D"$@H, F,8D,H"D4"H" _=7G!) B@

&@BD@F"< B@:4H484 & @$:"FH4 ]ECE (:"&>@, &>4<">4, J*,:b,HFb 42<,>,>4b< 4

L@D<4DJ`V4<Fb H,>*,>P4b< & @$:"FH4 FJ$D,(4@>":\>@6 4 D,(4@>":\>@6 ^8@>@<4R,F8@6

4>H,(D"P44, *,>,0>@- 8D,*4H>@(@ 4 L4>">F@&@(@ F@HDJ*>4R,FH&" 4 F@HDJ*>4R,FH&"

D"2&4&"`V4NFb FHD"> & F,8H@D, BD,*BD4bH46 4 & @$:"FH4 H,N>@:@(44, & R"FH>@FH4 &

JF:@&4bN :4$,D":42"P44 4 (:@$":42"P44 <4D@&@6 ^8@>@<484. !>":4H4R,F84, 4

4FF:,*@&"H,:\F84, <"H,D4":Z B@ D"2&4&"`V4<Fb FHD">"< & P,:@< 4 "LD48">F84< FHD">"< &

R"FH>@FH4 &8:`R":4F\ & *@8:"*Z, 8@H@DZ, (@H@&4:4F\ 8 F,FF4b< A@FH@b>>@(@ 8@<4H,H" B@

^8@>@<4R,F8@<J F@HDJ*>4R,FH&J <,0*J D"2&4&"`V4<4Fb FHD">"<4. G"8, $Z:4 B@*(@H@&:,>Z

@$2@D 42<,>,>4b & @$:"FH4 ]ECE (TD/B/CN.3/9), *@8:"* @$ J8D,B:,>44 FJ$D,(4@>":\>@6 4

D,(4@>":\>@6 4>H,(D"P44 4 "8H4&42"P44 <,0D,(4@>":\>@(@ F@HDJ*>4R,FH&", " H"80, @

F@*,6FH&44 D"2&4H4` 4 D"FT4D,>4` H@D(@&:4 <,0*J D"2&4&"`V4<4Fb FHD">"<4

(TD/B/CN.3/8), @P,>8" @F>@&>ZN 42<,>,>46 & @$:"FH4 ]ECE, &8:`R"b B@F:,*FH&4b

D,2J:\H"H@& IDJ(&"6F8@(@ D"J>*" (TD/B/CN.3/14), *@8:"* @ <,D"N B@ D"FT4D,>4` 4

J(:J$:,>4` F@HDJ*>4R,FH&" <,0*J D"2&4&"`V4<4Fb FHD">"<4 & &":`H>@6, L4>">F@&@6 4

4>&,FH4P4@>>@6 FL,D"N 4 @ B@@VD,>44 F@HDJ*>4R,FH&" <,0*J F,8H@D"<4 BD,*BD4bH46

D"2&4&"`V4NFb FHD"> (TD/B/CN.3/13) 4 *@8:"* @ &@2<@0>ZN >@&ZN >"BD"&:,>4bN $J*JV,6

D"$@HZ _=7G!) & @$:"FH4 ]ECE, F JR,H@<, & R"FH>@FH4, @F@$ZN B@HD,$>@FH,6 &

"LD48">F84N FHD">"N (TD/B/CN.3/15).
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19. C"$@H" B@ ">":42J FB,P4L4R,F84N BD@$:,< "LD48">F84N FHD"> &,:"F\ BJH,< B@*(@H@&84

H,N>4R,F84N *@8:"*@&, 4 & H@< R4F:,: "Regional and subregional economic
integration and cooperation: Adjusting to changing realities - The African
Case" (UNCTAD/ECDC/228); "National implementation of subregional, regional
and interregional decisions and programmes: A case study of Zimbabwe"
(UNCTAD/ECDC/249); "Export processing zones of sub-Saharan Africa - Parts I
and II" (UNCTAD/ECDC/225); "Handbook of private trading enterprises of
sub-Saharan Africa" (UNCTAD/ECDC/212); "Multinational enterprises of sub-
Saharan Africa - Analytical Compendium" (UNCTAD/ECDC/201); 4 "Institutional
cooperation among African and Latin American clearing and payments
arrangements" (UNCTAD/ECDC/237). % R4F:, *DJ(4N B@*(@H@&:,>>ZN H,N>4R,F84N

*@8:"*@&, (*,, & R"FH>@FH4, ">":424DJ`HFb &@BD@FZ &2"4<>@(@ F@HDJ*>4R,FH&" "LD48">F84N

FHD">, <@0>@ JB@<b>JH\ F:,*J`V4,: "Report on country experiences in economic
cooperation among developing countries" (UNCTAD/ECDC/252), "Comparative
analysis of trade liberalization programmes of untergration groupings"
(UNCTAD/ECDC/251) 4 "State of South-South Cooperation: Statistical Pocket
Book and Index of Cooperation Organizations" (UNCTAD/ECDC/253, & BD@*"0, B@*

95-II.D.18). ="8@>,P, & (@H@&bV,6Fb 8 &ZBJF8J BJ$:48"P44, @2"(:"&:,>>@6

"Handbook of economic integration and cooperation groupings, Volume I"
(UNCTAD/ECDC/243), F@*,D04HFb &F,FH@D@>>46 @$2@D 4FH@D44, @F>@&>ZN @F@$,>>@FH,6 4

&"0>,6T4N @$:"FH,6 F@HDJ*>4R,FH&" 8DJB>ZN FJ$D,(4@>":\>ZN 4 D,(4@>":\>ZN

4>H,(D"P4@>>ZN (DJBB4D@&@8 4 <,N">42<@& F@HDJ*>4R,FH&" & !LD48,, " H"80, & *DJ(4N

D,(4@>"N D"2&4&"`V4NFb FHD">.

20. 3FF:,*@&">4b F,8D,H"D4"H" _=7G!) B@8"2Z&"`H, RH@ "LD48">F84, FHD">Z F@2*":4

$@:\T@, R4F:@ (DJBB4D@&@8 B@ &@BD@F"< ^8@>@<4R,F8@6 4>H,(D"P44 4 F@HDJ*>4R,FH&" 4

&ZFHJB"`H F >@&Z<4 4>4P4"H4&"<4 B@ J8D,B:,>4` H"84N (DJBB4D@&@8. % D,2J:\H"H,

2"8:`R,>4b >@&ZN 4:4 B,D,F<@HD" *,6FH&J`V4N *@(@&@D@& F@2*">Z >@&Z, B@:>@8D@&>Z,

4>FH4HJHZ 4 BD@(D"<<Z FJ$D,(4@>":\>ZN 4 D,(4@>":\>ZN @$V4N DZ>8@&. 7 4N R4F:J

@H>@FbHFb !LD48">F8@, ^8@>@<4R,F8@, F@@$V,FH&@, ?$V46 DZ>@8 &@FH@R>@6 4 `0>@6 R"FH4

!LD484, E@@$V,FH&@ B@ D"2&4H4` `0>@6 R"FH4 !LD484, 1"B"*>@"LD48">F846

^8@>@<4R,F846 4 &":`H>Z6 F@`2 4 B,D,F<@HD,>>Z6 *@(@&@D @ F@2*">44 ]8@>@<4R,F8@(@

F@@$V,FH&" 2"B"*>@"LD48">F84N (@FJ*"DFH&.

21. ?F>@&>@6 &Z&@* BD@&,*,>>@(@ F,8D,H"D4"H@< _=7G!) ">":42" F@FH@4H & H@<, RH@

4>H,(D"P4@>>Z, 4>FH4HJHZ "LD48">F84N FHD"> >J0*"`HFb & J8D,B:,>44 F P,:\` B@&ZT,>4b

4N ^LL,8H4&>@FH4 8"8 4>FHDJ<,>H" @$,FB,R,>4b D"2&4H4b 042>,FB@F@$>ZN 4>H,(D"P4@>>ZN

BD@P,FF@&. ):b ^H@(@ 4>H,(D"P4@>>Z, JRD,0*,>4b *@:0>Z $ZH\ >"*,:,>Z >,@$N@*4<@6

BD"&@FB@F@$>@FH\`, B@2&@:b`V,6 4< BD4>4<"H\ D,T,>4b, 8@H@DZ, $J*JH 4<,H\ `D4*4R,F84

@$b2"H,:\>J` F4:J 4:4 &FHJB"H\ & *,6FH&4, >" @F>@&, BD4>P4B" BDb<@6 BD4<,>4<@FH4 &

(@FJ*"DFH&"N- R:,>"N, & D"<8"N $@:,, T4D@8@6 FHD"H,(44 F@&,DT,>FH&@&">4b F4FH,<Z

D,":42"P44 D,T,>46 4 BD@(D"<<. 7D@<, H@(@, H"84, JRD,0*,>4b *@:0>Z $ZH\ @$,FB,R,>Z
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>,@$N@*4<Z<4 D,FJDF"<4 ( :`*F84<4 4 L4>">F@&Z<4) *:b H,N>4R,F84 (D"<@H>@(@

@FJV,FH&:,>4b BD@(D"<< F@HDJ*>4R,FH&". % R"FH>@FH4, *:b ^H4N JRD,0*,>46 *@:0>Z $ZH\

F@2*">Z "&H@>@<>Z, 4FH@R>484 *@N@*", >, 2"&4F4<Z, @H $`*0,H>ZN "FF4(>@&">46

(@FJ*"DFH&- R:,>@&, B@ H4BJ +&D@B,6F8@(@ F@`2", (*, *,bH,:\>@FH\ 7@<4FF44 L4>">F4DJ,HFb

2" FR,H B@FHJB:,>46 @H 4<B@DH>ZN B@T:4>. A@<4<@ ^H@(@, HD,$J,HFb 8"D*4>":\>"b

D"P4@>":42"P4b <>@0,FH&" FJV,FH&J`V4N JRD,0*,>46, *J$:4DJ`V4N *DJ( *DJ(" B@ F&@,<J

R:,>F8@<J F@FH"&J 4 F&@4< P,:b<. % *DJ(@< &"D4">H, <@(:4 $Z $ZH\ F@2*">Z & H@6 4:4

4>@6 L@D<, <,N">42<Z 8@@D*4>"P44, F H,< RH@$Z BD@(D"<<Z 4 <,D@BD4bH4b @H*,:\>ZN

JRD,0*,>46 & FJ$D,(4@>"N >@F4:4 &2"4<@*@B@:>b`V46 N"D"8H,D 4 BD4 ^H@< >, &@2>48":@

FH@:8>@&,>4b 4>H,D,F@&.

22. 7D@<, H@(@, 8@>F@:4*"P4b DZ>8" 4*,H (:"&>Z< @$D"2@< & L@D<, :4$,D":42"P44

H@D(@&:4, 4 BD4 ^H@< 42 B@:b 2D,>4b &ZB"*"`H &@BD@FZ 8"R,FH&,>>@(@ J:JRT,>4b

BD@42&@*FH&,>>ZN <@V>@FH,6 4 >,@$N@*4<@(@ *,>,0>@- 8D,*4H>@(@ 4 L4>">F@&@(@

F@HDJ*>4R,FH&". E ^H4< F&b2">" H"80, BD@$:,<" 8@<B,>F"P44 B@H,D\ $`*0,H>ZN

B@FHJB:,>46 FHD"> & D,2J:\H"H, 4N JR"FH4b & H@6 4:4 4>@6 FJ$D,(4@>":\>@6 F4FH,<,

:4$,D":42"P44 H@D(@&:4.

23. ?*>4< 42 >"4$@:,, F,D\,2>ZN BD,BbHFH&46 *:b D"2&4H4b &2"4<>@(@ F@HDJ*>4R,FH&"

"LD48">F84N FHD"> b&:b,HFb >428@, 8"R,FH&@ D,(4@>":\>@6 4>LD"FHDJ8HJDZ 4 F,H,6.
7@>H4>,>H":\>"b F,H\ "&H@- 4 0,:,2>ZN *@D@(, "&4":4>46 4 H,:,8@<<J>48"P46,
F&b2Z&"`V4N FHD">Z !LD484, D"2&4H" B@- BD,0>,<J @R,>\ F:"$@, " FJ$D,(4@>":\>Z, F,H4

:4$@ JFH"D,:4 4 BD4T:4 & >,(@*>@FH\, :4$@ 4N BD@FH@ >,H. %&4*J ^H@(@ @*>@6 42

>,@H:@0>ZN 2"*"R b&:b,HFb D"FT4D,>4, F@HDJ*>4R,FH&" <,0*J FHD">"<4 & @$:"FH4 F@2*">4b,
<@*,D>42"P44, D"FT4D,>4b 4 &2"4<@J&b284 <,0- 4 &>JHD4D,(4@>":\>ZN F,H,6 HD">FB@DH" 4

F&b24. ;@0>@ *@$"&4H\, RH@ BD@P,FF FJ$D,(4@>":\>@6 4>H,(D"P44 BD4@$D,:

&F,@$X,<:`V46 N"D"8H,D, &F:,*FH&4, R,(@ @>, B@<4<@ BD"&4H,:\FH&, *@:0,> @N&"HZ&"H\

*,:@&Z, 8DJ(4, *DJ(4N JR"FH>48@& BD@P,FF" D"2&4H4b 4 BD@(D"<<Z B@:4H4R,F8@(@

F@HDJ*>4R,FH&" & 4>H,D,F"N D"2&4H4b *@$D@F@F,*F84N @H>@T,>46 4 @$,FB,R,>4b <4D" 4

FH"$4:\>@FH4 >" FJ$D,(4@>":\>@< 4 D,(4@>":\>@< JD@&>bN. % 8@>,R>@< FR,H,

FJ$D,(4@>":\>@, 4 D,(4@>":\>@, F@HDJ*>4R,FH&@ 4 4>H,(D"P4b b&:b`HFb &"0>@6 @F>@&@6

D"2&4H4b 4 ^8@>@<4R,F84N BD,@$D"2@&">46 & "LD48">F84N FHD">"N, 4N F@P4":\>@6,
8J:\HJD>@6 4 ^8@>@<4R,F8@6 4>H,(D"P44 4 D"FT4D,>4b 4N JR"FH4b & <4D@&@6 ^8@>@<48,.

5. ="4<,>,, D"2&4HZ, FHD">Z

24. 7 R4F:J >"4<,>,, D"2&4HZN FHD"> ( =CE) @H>@FbHFb 33 FHD">Z !LD484. %F,(@ &

>"FH@bV,, &D,<b >"FR4HZ&",HFb 48 =CE. ;>@(4, BD4@D4H,HZ, @BD,*,:,>>Z, & AD@(D"<<,

*,6FH&46 *:b =CE >" 90- , (@*Z, 4 &ZF8"2">>Z, & >,6 D,8@<,>*"P44 F@&B"*"`H F

F@*,D0"V4<4Fb & =@&@6 BD@(D"<<, B@ @$,FB,R,>4` D"2&4H4b & !LD48, 4 FB@F@$FH&J`H ,,

@FJV,FH&:,>4`. =" F@FH@b&T,<Fb & F,>Hb$D,- @8Hb$D, 1995 (@*" ;,0BD"&4H,:\FH&,>>@<

F@&,V">44 &ZF@8@(@ JD@&>b $Z: BD@&,*,> FD,*>,FD@R>Z6 (:@$":\>Z6 @$2@D N@*"
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@FJV,FH&:,>4b AD@(D"<<Z *,6FH&46 *:b =CE. IR"FH>484 F@&,V">4b BD4>b:4 Db*

D,8@<,>*"P46, 8"F"`V4NFb &"0>,6T4N @$:"FH,6, &Z2Z&"`V4N $,FB@8@6FH&@ =CE !LD484,
H. ,. D,L@D< ^8@>@<4R,F8@6 B@:4H484, &>,T>,6 H@D(@&:4 4 4>&,FH4P46 4 &>,T>,(@

L4>">F4D@&">4b 4 2"*@:0,>>@FH4.

25. E@P4":\>@- ^8@>@<4R,F84, BD@$:,<Z 33 "LD48">F84N =CE B@- BD,0>,<J @FH"`HFb &

P,>HD, &>4<">4b BD4 B@*(@H@&8, *@8:"*@&, &ZBJF8",<ZN F,8D,H"D4"H@< _=7G!).
% )@8:"*, B@ >"4<,>,, D"2&4HZ< FHD">"< 2" 1995 4 1996 (@*Z BD@*,:"> ">":42 Db*"

&@BD@F@&, F&b2">>ZN F =@&@6 BD@(D"<<@6 4 EB,P4":\>@6 4>4P4"H4&@6 B@ !LD48,. ?>4

@N&"HZ&"`H >"P4@>":\>Z, JF4:4b, >"BD4<,D BD@&,*,>4, D,L@D< B@:4H484 & =CE, &8:`R"b

D,L@D<Z & L4>">F@&@< F,8H@D,; @P,>8J JD@&>b BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4

@BD,*,:,>4, @$:"FH,6 *:b BD4>bH4b B,D&@@R,D,*>ZN <,D & F,:\F8@< N@2b6FH&,; L"8H@DZ,
&:4b`V4, >" B@8"2"H,:4 LJ>8P4@>4D@&">4b F,8H@D" @$D"$"HZ&"`V,6 BD@<ZT:,>>@FH4 4

4>LD"FHDJ8HJD>ZN @$X,8H@&; 4 *4&,DF4L48"P4` H@D(@&:4 4 <,0*J>"D@*>Z, JF:@&4b

BD4<,>4H,:\>@ 8 =CE ( 4H@(4 IDJ(&"6F8@(@ D"J>*", %EA, &:4b>4, *,&":\&"P44 >" =CE &

2@>, LD">8", B@F:,*FH&4b (:@$":42"P44 4 :4$,D":42"P44, D,(4@>":\>Z, H@D(@&Z,

F@(:"T,>4b, B,D,*"R" D,FJDF@& 42 &>,T>4N 4FH@R>48@&, &8:`R"b B@H@84 R"FH>ZN

4>&,FH4P46, 4 <,DZ B@ @$:,(R,>4` $D,<,>4 2"*@:0,>>@FH4).

26. ':"&>@6 P,:\` $J*JV4N <,D FH">,H BD,*@H&D"V,>4, *":\>,6T,6 <"D(4>":42"P44 =CE

& <4D@&@6 H@D(@&:,, 4>&,FH4P4@>>@6 *,bH,:\>@FH4, >" H@&"D>ZN DZ>8"N 4 >" DZ>8"N

8"B4H":" 4 F@*,6FH&4, 4N 4>H,(D"P44 & <4D@&@, N@2b6FH&@ 4 $@:,, B@:>@<J JR"FH4` &

(:@$":\>@6 ^8@>@<48,. % 8@>H,8FH, EB,P4":\>@6 4>4P4"H4&Z B@ !LD48, D"$@H" $J*,H

&,FH4F\ B@ F:,*J`V4< >"BD"&:,>4b<: &>,T>bb B@**,D08" ^8@>@<4R,F84N BD,@$D"2@&">46 &

!LD48,; <@$4:42"P4b &>JHD,>>4N D,FJDF@&: @H,R,FH&,>>Z, F$,D,0,>4b 4 4>&,FH4P44;
F@8D"V,>4, <"FTH"$@& >4V,HZ >" @F>@&, F@*,6FH&4b D"2&4H4` >,@L4P4":\>@(@ F,8H@D" 4

F@2*">4b *@B@:>4H,:\>ZN &@2<@0>@FH,6 2">bH@FH4; BD@*@&@:\FH&,>>"b $,2@B"F>@FH\ F

J*,:,>4,< @F@$@(@ &>4<">4b BD@$:,<"< 0,>V4>; 4 D"2&4H4, <":ZN 4 FD,*>4N

BD,*BD4bH46.

6. C"2&4&"`V4,Fb FHD">Z, >, 4<,`V4, &ZN@*" 8 <@D`

27. ),bH,:\>@FH\ B@ @8"2">4` F@*,6FH&4b & B@&ZT,>44 ^LL,8H4&>@FH4 HD">24H>ZN

B,D,&@2@8 & !LD48, BD@*@:0",H 2">4<"H\ &"0>@, <,FH@ & BD@(D"<<, D"$@HZ _=7G!).
% "LD48">F8@< D,(4@>, D"FB@:@0,>Z 15 42 29 D"2&4&"`V4NFb FHD">, >, 4<,`V4N &ZN@*"

8 <@D`. %"0>@ @H<,H4H\, RH@ 13 42 ^H4N FHD"> @H>@FbHFb H"80, 8 R4F:J >"4<,>,,

D"2&4HZN; BD@$:,<Z HD">24H>ZN B,D,&@2@8, 4<,`V4, F&@4< F:,*FH&4,< &ZF@84,

HD">FB@DH>Z, 42*,D084, b&:b`HFb *@B@:>4H,:\>Z< L"8H@D@<, >,("H4&>@ F8"2Z&"`V4<Fb >"

@$V,< ^8@>@<4R,F8@< D"2&4H44 ^H4N FHD">, @F@$,>>@ &@ &>,T>,^8@>@<4R,F8@6 FL,D,.
% F&@,6 D"$@H, & 4>H,D,F"N D"2&4&"`V4NFb FHD">, >, 4<,`V4N &ZN@*" 8 <@D`, _=7G!),
8"8 4 BD,0*,, (:"&>@, &>4<">4, J*,:b,H ">":42J ^&@:`P44 FB,P4L4R,F84N B@HD,$>@FH,6 4

BD@$:,< ^H4N FHD">. A@<4<@ ^H@(@, _=7G!) BD@&@*4H @$2@D 4 8@>HD@:\ @FJV,FH&:,>4b
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F@(:"F@&">>ZN >" <,0*J>"D@*>ZN L@DJ<"N <,D, BD42&">>ZN J8D,B4H\ <,N">42<Z

F@HDJ*>4R,FH&" D"2&4&"`V4NFb FHD">, >, 4<,`V4N &ZN@*" 8 <@D`, 4 F@F,*>4N FHD">

HD">24H", &8:`R"b "FB,8HZ F@&,DT,>FH&@&">4b L424R,F8@6 4>LD"FHDJ8HJDZ HD">24H>ZN

B,D,&@2@8, JFHD">,>4b >,L424R,F84N $"D\,D@& & HD">24H>ZN B,D,&@28"N, &@BD@FZ

4>FH4HJP4@>":\>@(@ FHD@4H,:\FH&" 4 B@&ZT,>4b BD@L,FF4@>":\>@6 8&":4L48"P44 & P,:bN

^LL,8H4&>@(@ @FJV,FH&:,>4b HD">24H>ZN B,D,&@2@8.

II. )+aG+9[=?EG[ _=7G!) % ?#9!EG3 G+M=3Q+E7?'? E?GCI)=3Q+EG%! %

!KC37+ 4/

1. G@D(@&:b

i) ;GO/ _=7G!)/ %G?: 7@<B:,8F>"b BD@(D"<<" @8"2">4b H,N>4R,F8@6 B@<@V4 &

@H*,:\>ZN >"4<,>,, D"2&4HZN 4 *DJ(4N "LD48">F84N FHD">"N

") O,:4

28. !LD48">F84, FHD">Z - 4 @F@$,>>@ >"4<,>,, D"2&4HZ, 42 >4N - >"FH@bH,:\>@

>J0*"`HFb & H,N>4R,F8@< F@HDJ*>4R,FH&,, 8@H@D@, B@<@(:@ $Z 4< & BD@P,FF, 4>H,(D"P44 &

<4D@&J` ^8@>@<48J, " H"80, & F&b24 F B@F:,*FH&4b<4 2"8:`R,>4b F@(:"T,>46 IDJ(&"6F8@(@

D"J>*" 4 F@2*">4b >@&@6 <>@(@FH@D@>>,6 H@D(@&@6 F4FH,<Z. ):b ^H@(@ >,@$N@*4<"

F@@H&,HFH&J`V"b D,"8P4b & L@D<, $@:,, 8@<B:,8F>@(@ @8"2">4b H,N>4R,F8@6 B@<@V4 F@

FH@D@>Z ;GO/ _=7G!)/ %G? 2"4>H,D,F@&">>Z< FHD">"<. 7D@<, H@(@, @FJV,FH&:,>4,

BD@(D"<<Z $J*,H & 2>"R4H,:\>@6 FH,B,>4 @$:,(R"H\Fb $:"(@*"Db D"2&4H4` F@HDJ*>4R,FH&" 4

@$,FB,R,>4` &2"4<@*@B@:>b,<@FH4 F *DJ(4<4 <,0*J>"D@*>Z<4 @D(">42"P4b<4, & R"FH>@FH4

%F,<4D>Z< $">8@< 4 AC??=.

29. =" >"R":\>@< ^H"B, 8@<B:,8F>"b BD@(D"<<" $J*,H @FJV,FH&:bH\Fb & &@F\<4

"LD48">F84N FHD">"N, & H@< R4F:, & R,HZD,N >"4<,>,, D"2&4HZN FHD">"N - #,>4>,,
#JD84>"- K"F@, ?$X,*4>,>>@6 C,FBJ$:48, G">2">4b 4 I(">*,, - " H"80, & R,HZD,N *DJ(4N

FHD">"N. AD4 ^H@< B@FH"&:,>" P,:\ J:JRT4H\ B,DFB,8H4&Z D"2&4H4b 4 B@&ZF4H\

8@>8JD,>H@FB@F@$>@FH\ "LD48">F84N FHD"> >" @F>@&, D"FT4D,>4b JR"FH4b & <,0*J>"D@*>@6

H@D(@&:,. =" <@<,>H 2"&,DT,>4b >"FH@bV,(@ *@8:"*" B,D&@>"R":\>Z, B@F,V,>4b 4 Db*

JR,$>ZN <,D@BD4bH46 $Z:4 BD@&,*,>Z & F,<4 42 &@F\<4 FHD">. )@B@:>4H,:\>"b

4>L@D<"P4b @ N@*, @FJV,FH&:,>4b BD@(D"<<Z $J*,H BD,*FH"&:,>" E@&,HJ & N@*, ,(@ F,FF44.

4/ )@B@:>4H,:\>J` 4>L@D<"P4` @ *,bH,:\>@FH4 _=7G!) & @$:"FH4 H,N>4R,F8@(@
F@HDJ*>4R,FH&" F<. & *@8J<,>H, TD/B/43/7.
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30. 7@<B:,8F>"b BD@(D"<<" H,N>4R,F8@6 B@<@V4 BD,*FH"&:b,H F@$@6 (:@$":\>Z6 B"8,H

<,D@BD4bH46 & @$:"FH4 D"2&4H4b :`*F84N D,FJDF@& 4 F@2*">4b 4>FH4HJP4@>":\>@(@

B@H,>P4":", @FJV,FH&:b,<ZN & L@D<, B@*(@H@&84 8"*D@&, F,<4>"D@& 4 D"$@R4N F@&,V">46

4 ">":42" H@&"D@& 4 DZ>8@&, F H,< RH@$Z, F @*>@6 FH@D@>Z, F@*,6FH&@&"H\ &ZB@:>,>4`

BD"&4: %G? $:"(@*"Db 4N :JRT,<J B@>4<">4` 4, F *DJ(@6 FH@D@>Z, &Zb&:bH\ BD@$:,<Z 4

&@2<@0>@FH4 & F&b24 F 8@>8D,H>Z<4 H@&"D"<4 4 DZ>8"<4, " H"80, " J284, <,FH"" &

B@:4H48, 4 & *DJ(4N FL,D"N, & R"FH>@FH4 & F,8H@D"N, BD,*FH"&:b`V4N 4>H,D,F *:b ^H4N

FHD">, >" @F>@&, @BD,*,:,>4b 4 @P,>84 4N FB,P4L4R,F84N B@HD,$>@FH,6.

31. ="Db*J F JB@<b>JH@6 BD@(D"<<@6 ^H4 FHD">Z F<@(JH, 8"8 4 D">\T,, B@:\2@&"H\Fb

&@2<@0>@FHb<4 & D"<8"N *DJ(4N <,D@BD4bH46 B@ :4>44 H,N>4R,F8@(@ F@HDJ*>4R,FH&" %G?,
;GO 4 _=7G!). AD4 ^H@< $J*JH BD,*BD4>4<"H\Fb JF4:4b B@ D"FT4D,>4` F@HDJ*>4R,FH&"

4 8@@D*4>"P44, F H,< RH@$Z 42$,("H\ *J$:4D@&">4b 4 B@&ZT"H\ FH,B,>\

&2"4<@*@B@:>b,<@FH4 8"8 <,D@BD4bH46 HD,N B,D,R4F:,>>ZN &ZT, JRD,0*,>46, H"8 4 &

@$V4N D"<8"N 8@<B:,8F>@6 BD@(D"<<Z, @B4F">>@6 & >"FH@bV,< D"2*,:,.

b) A@*(@H@&8" 8"*D@& 4 D"2&4H4, :`*F84N D,FJDF@&

32. =" B,D&@6 FH"*44 8@<B:,8F>@6 BD@(D"<<Z B,D&@@R,D,*>@, &>4<">4, $J*,H J*,:bH\Fb

D"2&4H4` :`*F84N D,FJDF@& 4 F@2*">4` 4 J8D,B:,>4` 4>FH4HJP4@>":\>@(@ B@H,>P4":" F

J*,:,>4,< @F@$@(@ &>4<">4b F@(:"T,>4b< IDJ(&"6F8@(@ D"J>*". =" &H@D@< ^H"B, >"

B,D&Z6 B:"> &Z6*JH <,DZ B@:4H484 4 *DJ(4, <,DZ F@*,6FH&4b, >,@$N@*4<Z, *:b

J8D,B:,>4b ^8FB@DH>@(@ B@H,>P4":" FHD">- $,>,L4P4"D@&, @F@$,>>@ F JR,H@< 2"*"R 4 >@&ZN

DZ>@R>ZN &@2<@0>@FH,6, &@2>48"`V4N B@ 4H@("< IDJ(&"6F8@(@ D"J>*".

33. ;,D@BD4bH4b B@ B@*(@H@&8, 8"*D@& >" JD@&>, FHD"> $J*JH &8:`R"H\: i) BD@&,*,>4,

>"P4@>":\>@(@/ FJ$D,(4@>":\>@(@ F,<4>"D" *:b BD,*FH"&4H,:,6 (@FJ*"DFH&,>>@(@ 4 R"FH>@(@

F,8H@D@& (1-2 >,*,:4); ii) <,D@BD4bH4b B@ F@*,6FH&4` D"FT4D,>4` H@D(@&:4:
&@2<@0>@FH4 4 B@HD,$>@FH4 B@:4H484 (1 >,*,:b); iii) B@*(@H@&8J ^8FB,DH@&:
B@*(@H@&4H,:\>Z6 ^H"B (1 >,*,:b). ):b FB,P4":4FH@&, @H&,R"`V4N 2" @FJV,FH&:,>4,

F@(:"T,>46 IDJ(&"6F8@(@ D"J>*" 4:4 J0, 2>"8@<ZN F >4<4 B@ 4>Z< 8">":"< ( >"BD4<,D,
BD,B@*"&"H,:,6 *4FP4B:4> & @$:"FH4 <,0*J>"D@*>@(@ BD,*BD4>4<"H,:\FH&", `D4FH@&,
8@>FJ:\H">H@&, BD,*FH"&4H,:,6 "FF@P4"P46 *,:@&ZN 8DJ(@&, H,N>4R,F84N FB,P4":4FH@&

4 H. *.), $J*JH @D(">42@&">Z F,FF44 J(:J$:,>>@6 B@*(@H@&84 *:b @$FJ0*,>4b B@F:,*FH&46

F@(:"T,>46 IDJ(&"6F8@(@ D"J>*" 4 L@D<4D@&">4b D"<@8 <>@(@FH@D@>>,6 H@D(@&:4. 7D@<,

H@(@, *:b JR"FH>48@& $J*JH B@*(@H@&:,>Z &FB@<@("H,:\>Z, <"H,D4":Z, H"84,, 8"8

BD@(D"<<" _=7G!) GC+5=K?CGC+5) 4, & R"FH>@FH4, B@ &@BD@F"< H@D(@&@6 *4B:@<"H44.

c) I8D,B:,>4, ^8FB@DH>@(@ B@H,>P4":"

34. % ^H@6 @$:"FH4 @FJV,FH&:b,<"b *,bH,:\>@FH\ $J*,H @N&"HZ&"H\: ") F@2*">4,

4>FH4HJP4@>":\>@(@ B@H,>P4":" F >,B@FD,*FH&,>>Z< JR,H@< "FB,8H@& &:4b>4b >" H@D(@&:`;
b) JR,H "FB,8H@& D"2D"$@H84 4 @FJV,FH&:,>4b H@D(@&@6 B@:4H484 & 8"R,FH&, >,@HX,<:,<@(@
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^:,<,>H" *,bH,:\>@FH4 B@ D"2D"$@H8, <"8D@^8@>@<4R,F8@6 B@:4H484; c) &Zb&:,>4, " J284N

<,FH" & "*<4>4FHD"H4&>@6, >@D<"H4&>@6 4 4>LD"FHDJ8HJD>@6 FL,D"N; d) @8"2">4,

B@**,D084 & P,:bN F@2*">4b ^LL,8H4&>@ LJ>8P4@>4DJ`V4N 8@>8JD,>H@FB@F@$>ZN F,8H@D@&

JF:J( F J&b28@6 P,:,6 :4$,D":42"P44 & 8@>H,8FH, '!GE F B@&ZT,>4,<

8@>8JD,>H@FB@F@$>@FH4 BD4 BD@42&@*FH&, H@&"D@& 4 JF:J(; e) <,DZ B@ F@*,6FH&4`

B@&ZT,>4` ^LL,8H4&>@FH4 H@D(@&ZN @B,D"P46, &8:`R"b *,bH,:\>@FH\ B@ @$F:J04&">4`

H@D(@&:4 4 D"2&4H4, HD">FB@DH" 4 4>LD"FHDJ8HJDZ; f) >,BD,DZ&>@, B@:JR,>4,

BD,*FH"&4H,:b<4 *,:@&ZN 8DJ(@& 4 (@FJ*"DFH&,>>@(@ F,8H@D" JR"FH&J`V4N FHD"> 4>L@D<"P44

@ &@2<@0>@FHbN 4 BD@$:,<"N $@:,, (:J$@8@6 4>H,(D"P44 & <,0*J>"D@*>J` H@D(@&J`

F4FH,<J; g) B@**,D08" <,D B@ *4&,DF4L48"P44 H@&"D>@(@ "FF@DH4<,>H" 4 ^8FB@DH>ZN

DZ>8@&, & H@< R4F:, F 4FB@:\2@&">4,< %EA; h) J8D,B:,>4, B,D,(@&@D>@(@ B@H,>P4":"

"LD48">F84N FHD">, & R"FH>@FH4 BJH,< @8"2">4b JR"FH&J`V4< FHD">"< B@<@V4 & 2"V4H, 4N

H@D(@&ZN 4>H,D,F@& >" <,0*J>"D@*>ZN H@D(@&ZN B,D,(@&@D"N; 4 i) D"2&4H4, :`*F84N

D,FJDF@& &@ &F,N B,D,R4F:,>>ZN @$:"FHbN. C"2 & T,FH\ <,FbP,& $J*,H F@FH"&:bH\Fb *@8:"*

@ N@*, D"$@HZ.

d) C,FJDFZ

35. A"D"::,:\>@ F @$X,*4>,>4,< JF4:46 HD,N @D(">42"P46 >" JD@&>, @FJV,FH&:,>4b

@B4F">>ZN &ZT, @F>@&>ZN <,D@BD4bH46 *">>"b BD@(D"<<" $J*,H D,":42@&Z&"H\Fb >" @F>@&,

F@&<,FH>@(@ @$X,*4>,>4b 4N F@@H&,HFH&J`V4N D,FJDF@&. G"84< @$D"2@<, &F, HD4

@D(">42"P44 $J*JH, B@ <,D, &@2<@0>@FH4, 4FB@:\2@&"H\ FD,*FH&" F&@4N D,(J:bD>ZN

$`*0,H@& & D"<8"N @R,D,*>ZN <,D@BD4bH46, 8"F"`V4NFb 2"4>H,D,F@&">>ZN FHD">.
=,8@H@DZ, <,D@BD4bH4b 4 D"FN@*Z $J*JH L4>">F4D@&"H\Fb R,D,2 F@2*">>Z6 >@D&,0F84<

BD"&4H,:\FH&@< O,:,&@6 L@>* %G? *:b >"4<,>,, D"2&4HZN FHD">; H@ 0, F"<@,

D"FBD@FHD">b,HFb >" D,FJDFZ, 4<,`V4,Fb B@ :4>44 %F,"LD48">F8@6 8@<B:,8F>@6 <@*J:\>@6

BD@(D"<<Z ;GO B@ @8"2">4` B@**,D084 "LD48">F84< BD,*BD4bH4b<. A@ <,D,

>,@$N@*4<@FH4 $J*JH 42JR"H\Fb &@2<@0>@FH4 BD4&:,R,>4b *@B@:>4H,:\>@(@ L4>">F4D@&">4b

>" FB,P4":\>@6 @F>@&,. ),H":424D@&">>"b F<,H" B,D&@>"R":\>ZN <,D@BD4bH46

D"2D"$"HZ&",HFb & >"FH@bV,, &D,<b F@&<,FH>@ HD,<b @D(">42"P4b<4.

36. A@<4<@ JB@<b>JH@6 &ZT, BD@(D"<<Z, _=7G!) @8"2Z&",H B@<@V\ AC??= &

F@FH"&:,>44 D,(4@>":\>@6 BD@(D"<<Z H,N>4R,F8@(@ F@HDJ*>4R,FH&" & P,:bN @8"2">4b

F@*,6FH&4b "LD48">F84< D"2&4&"`V4<Fb FHD">"< & J8D,B:,>44 4N 8@>8JD,>H>ZN B@24P46 &

H@D(@&:, 4 @$:,(R,>4b >" ^H@6 @F>@&, 4N 4>H,(D"P44 & <,0*J>"D@*>J` H@D(@&J` F4FH,<J.
3<,,HFb & &4*J, RH@ BD@(D"<<" $J*,H >"BD"&:,>" >" F@2*">4, B@H,>P4":" *:b ">":42",
D"2D"$@H84 4 @FJV,FH&:,>4b B@:4H484 & @$:"FH4 H@D(@&:4 4 D"2&4H4b & B@FHJDJ(&"6F84N

JF:@&4bN. ?F@$@, 2>"R,>4, $J*,H BD4*"&"H\Fb D"2D"$@H8, 4 @FJV,FH&:,>4` ^LL,8H4&>ZN

H@D(@&ZN FHD"H,(46, @$,FB,R,>4` 4N F@(:"F@&">>@FH4 F $@:,, T4D@8@6 <"8D@^8@>@<4R,F8@6

B@:4H48@6 4 <>@(@FH@D@>>4<4 >@D<"<4 4 BD"&4:"< 4 B@*(@H@&8, B@24P46 >" B,D,(@&@D"N &

%G?. _=7G!) BD,*:@04:" AC??= 8@@D*4>4D@&"H\ @FJV,FH&:,>4, ^H@6 BD@(D"<<Z F

@B4F">>@6 &ZT, F@&<,FH>@6 BD@(D"<<@6 ;GO/ _=7G!)/ %G?.
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ii) G@D(@&:b 4 @8DJ0"`V"b FD,*"

37. % D"<8"N 42JR,>4b F,8D,H"D4"H@< &2"4<@F&b2,6 <,0*J H@D(@&:,6 4 @8DJ0"`V,6 FD,*@6

& @H*,:\>ZN D"2&4&"`V4NFb FHD">"N @N&"R,>Z, & R"FH>@FH4, BbH\ "LD48">F84N FHD">.
3FF:,*@&"H,:\F8"b (DJBB" & 14<$"$&, J0, 2"&,DT4:" F&@` D"$@HJ, 4 D,2`<, H,<"H4R,F8@(@

4FF:,*@&">4b B@ ^H@6 FHD">, $Z:@ @BJ$:48@&">@ & 8"R,FH&, *@8J<,>H" TD/B/WG.6/Misc.8 4

BD,*FH"&:,>@ >" HD,H\,6 F,FF44 EB,P4":\>@6 D"$@R,6 (DJBBZ B@ H@D(@&:,, @8DJ0"`V,6

FD,*, 4 D"2&4H4` ( >@b$D\ 1995 (@*"). 3FF:,*@&"H,:\F8"b (DJBB" B@ I(">*, BD,*FH"&4:"

F&@4 <"H,D4":Z & BD,*&"D4H,:\>@< &"D4">H,, " (DJBBZ & +(4BH, 4 7"<,DJ>, >,*"&>@

>"R":4 F&@` D"$@HJ. C"FF<"HD4&",HFb &@BD@F @ &8:`R,>44 _0>@6 !LD484 & 8"R,FH&, ,V,

@*>@6 FHD">Z, b&:b`V,6Fb @$X,8H@< 4FF:,*@&">4b B@ &@BD@FJ @ &2"4<@F&b2bN H@D(@&:4 4

@8DJ0"`V,6 FD,*Z & @H*,:\>ZN D"2&4&"`V4NFb FHD">"N.

38. % <"DH, 1996 (@*" F,8D,H"D4"H _=7G!) @D(">42@&": & +(4BH, D"$@R,, F@&,V">4, B@

>@&Z< H@D(@&Z< &@2<@0>@FHb<, @H8DZ&"`V4<Fb & D,2J:\H"H, BD@&,*,>4b >@&@6

FD,*42,<>@<@DF8@6 B@:4H484 +E, " H"80, B@ 4H@("< IDJ(&"6F8@(@ D"J>*". % N@*,

D"$@R,(@ F@&,V">4b JR"FH>484 H"80, BD@">":424D@&":4 Db* BD@$:,<, F&b2">>ZN F H@D(@&:,6

4 @8DJ0"`V,6 FD,*@6.

39. %@ 4FB@:>,>4, D,T,>46 *,&bH@6 7@>L,D,>P44 F,8D,H"D4"H _=7G!) D"FT4Db,H D"$@HJ

B@ BD@$:,<"<, BD,*FH"&:b`V4< @F@$Z6 4>H,D,F *:b >"4<,>,, D"2&4HZN FHD">, 4

"8H4&424DJ,H F&@` *,bH,:\>@FH\ & !LD48,. A@ H,<"H48, H@D(@&:4 4 @8DJ0"`V,6 FD,*Z,
B@ &F,6 &,D@bH>@FH4, *@ 8@>P" (@*" $J*,H BD@&,*,> F,<4>"D >" ;"*"("F8"D,.

iii) ?(D">4R4H,:\>"b *,:@&"b BD"8H48" 4 8@>8JD,>H>@, 2"8@>@*"H,:\FH&@

40. A@ BD@F\$, BD@N@*4&T,6 & <"DH, 1995 (@*" F,FF44 ;,0BD"&4H,:\FH&,>>@6 (DJBBZ

^8FB,DH@& B@ ?)A, 8@H@D"b &ZB@:>b:" LJ>8P44 B@*(@H@&4H,:\>@(@ @D(">" 8 F@FH@b&T,6Fb

2"H,< & /,>,&, & >@b$D, 1995 (@*" HD,H\,6 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 B@ D"FF<@HD,>4` &F,N "FB,8H@& 7@<B:,8F" F@(:"F@&">>ZN >" <>@(@FH@D@>>,6 @F>@&,

FBD"&,*:4&ZN BD4>P4B@& 4 BD"&4: *:b 8@>HD@:b 2" @(D">4R4H,:\>@6 *,:@&@6 BD"8H48@6,
_=7G!) & @8Hb$D, 1995 (@*" @D(">42@&":" & GJ>4F, D"$@R,, F@&,V">4, *:b "LD48">F84N

FHD"> B@ B@:4H48, & @$:"FH4 8@>8JD,>P44. C"$@R,, F@&,V">4, 4<,:@ P,:\` BD4&:,R\

&>4<">4, "LD48">F84N FHD"> 8 &@BD@FJ @ D@:4 8@>8JD,>H>@6 B@:4H484 BD4 BD@&,*,>44

^8@>@<4R,F84N D,L@D<, FB@F@$FH&@&"H\ @$<,>J <>,>4b<4 <,0*J FHD">"<4, 4<,`V4<4

8@>8JD,>H>@, 2"8@>@*"H,:\FH&@ 4 @D(">Z B@ ,(@ @FJV,FH&:,>4`, 4 H,<4 FHD">"<4, 8@H@DZ,

&F, ,V, >"N@*bHFb >" >"R":\>ZN ^H"B"N D"2D"$@H84 8@>8JD,>H>@(@ 2"8@>@*"H,:\FH&", 4

B@*(@H@&4H\ 4N 8 HD,H\,6 7@>L,D,>P44 B@ @$2@DJ. % D"$@R,< F@&,V">44 BD4>b:4 JR"FH4,

35 BD,*FH"&4H,:,6 @H '"$@>", '">Z, +(4BH", 1"<$44, 14<$"$&,, 7,>44, ;"D@88@,
;"&D4H">44, GJ>4F" 4 _0>@6 !LD484. =" >,< H"80, BD4FJHFH&@&":4 BD,*FH"&4H,:4

%F,<4D>@(@ $">8", +&D@B,6F8@(@ F@`2" 4 KD">P44 4 BD,*F,*"H,:\ 7@<4H,H" ?]EC B@

8@>8JD,>H>@<J 2"8@>@*"H,:\FH&J 4 B@:4H48,.
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41. % 9JF"8,, 1"<$4b, 4-6 *,8"$Db 1995 (@*" $Z: BD@&,*,> >"P4@>":\>Z6 F,<4>"D B@

&@BD@F"< 8@>8JD,>P44, & 8@H@D@< BD4>b:4 JR"FH4, ^8FB,DHZ 42 7,>44, _0>@6 !LD484 4

E@,*4>,>>@(@ 7@D@:,&FH&". ?> $Z: @D(">42@&"> <4>4FH,DFH&@< 8@<<,DP44, H@D(@&:4 4

BD@<ZT:,>>@FH4 1"<$44. A@*(@H@&4H,:\>J` D"$@HJ 4 L4>">F@&J` B@**,D08J @$,FB,R4:4

_=7G!) 4 AC??=. 7D@<, H@(@, _=7G!) @D(">42@&":" & ;":"&4 6-7 4`>b 1996 (@*"

F4<B@24J< B@ &@BD@F"< B@:4H484 4 2"8@>@*"H,:\FH&" & @$:"FH4 8@>8JD,>P44, & 8@H@D@<

BD4>b:4 JR"FH4, ^8FB,DHZ 42 _0>@6 !LD484. A@<4<@ ^H@(@, & F@@H&,HFH&44 F

D,T,>4,<, BD4>bHZ< >" _=7G!) IX & ;4*D">*,, *,bH,:\>@FH\ _=7G!) & @$:"FH4

8@>8JD,>H>@(@ 2"8@>@*"H,:\FH&", 4<,`V"b @F@$@, @H>@T,>4, 8 BD@$:,<"H48, D"2&4H4b,
$J*,H BD,*JF<"HD4&"H\, & R"FH>@FH4, " 2"@FHD,>4, &>4<">4b >" !LD48, B@FD,*FH&@<

BD@&,*,>4b D,(4@>":\>@(@ F@&,V">4b, F@2*">4b F@@H&,HFH&J`V4N B,D,R>,6 4 $"2 *">>ZN 4

@D(">42"P44 BD@(D"<<Z H,N>4R,F8@(@ F@HDJ*>4R,FH&"" ( BJ>8H 91 iii)).

iv) %F,@$V"b F4FH,<" BD,L,D,>P46

42. % @$:"FH4 %EA <@0>@ @04*"H\, RH@ !LD48, $J*,H J*,:bH\Fb $@:\T, &>4<">4b &

D"<8"N JF4:46 B@ D"FT4D,>4` BD,4<JV,FH&, 8@H@DZ, <@(JH $ZH\ B@:JR,>Z >"4<,>,,

D"2&4HZ<4 FHD">"<4 BD4 4FB@:\2@&">44 D"2:4R>ZN FN,< %EA. AD,*@FH"&:b`V4,

BD,L,D,>P44 FHD">Z F@2>"`H @F@$Z6 N"D"8H,D B@HD,$>@FH,6 =CE, & R"FH>@FH4 & !LD48,, 4

>,8@H@DZ, 42 >4N J0, &>,F:4 & F&@4 FN,<Z @BD,*,:,>>Z, J:JRT,>4b. % P,:@<, B@

@$V,<J <>,>4`, @$X,< BD,4<JV,FH& *:b =CE <@0,H $ZH\ J&,:4R,> & H"84N, & R"FH>@FH4,
@$:"FHbN, 8"8 H@&"D>Z6 @N&"H, $,FB@T:4>>Z6 *@FHJB >" DZ>84, BD,*,:\>Z, JD@&>4 4

8&@HZ 4 BD"&4:" BD@4FN@0*,>4b. 7D@<, H@(@, & D"<8"N H,N>4R,F8@(@ F@HDJ*>4R,FH&" B@

&@BD@F"< %EA _=7G!) BD4 @FJV,FH&:,>44 $J*JV4N <,D@BD4bH46 & @$:"FH4

8@>FJ:\H"H4&>@(@ @$F:J04&">4b, B@*(@H@&84 8"*D@& 4 D"FBD@FHD">,>4b 4>L@D<"P44 $J*,H &

$@:\T,6 <,D, JR4HZ&"H\ B@HD,$>@FH4 =CE, 4 @F@$,>>@ =CE !LD484. G"8@,

F@HDJ*>4R,FH&@ $J*,H 4<,H\ P,:\` *"H\ &@2<@0>@FH\ =CE B@:>,, 4FB@:\2@&"H\ FJV,FH&J`V4,

BD,L,D,>P44, J:JRT4H\ 4>L@D<"P4@>>J` $"2J B@ &@BD@F"< %EA 4 B@&ZF4H\ ^LL,8H4&>@FH\

LJ>8P4@>4D@&">4b 8">":@& D"FBD@FHD">,>4b F@&D,<,>>@6 4>L@D<"P44 F $@:,, T4D@84<

4FB@:\2@&">4,< >@&ZN 4>L@D<"P4@>>ZN H,N>@:@(46 4 F BDb<Z< &ZN@*@< >"

2"4>H,D,F@&">>ZN ^8FB@DH,D@&.

v) C"2&4H4, JF:J( ( E!AAI)

43. ?FJV,FH&:,>4, *,bH,:\>@FH4 B@ H,N>4R,F8@<J F@HDJ*>4R,FH&J & "LD48">F84N FHD">"N &

@$:"FH4 JF:J( BD@*@:0":@F\ & D"<8"N E8@@D*4>4D@&">>@6 "LD48">F8@6 BD@(D"<<Z B@<@V4 &

@$:"FH4 JF:J( ( E!AAI). AD@(D"<<" L4>">F4DJ,HFb BD"&4H,:\FH&@< KD">P44,
;,0*J>"D@*>Z< >"JR>@- 4FF:,*@&"H,:\F84< P,>HD@< D"2&4H4b 7">"*Z, " 7"D>,(4 8@DB@D,6T>

@L =\`- 5@D8" 4 BD"&4H,:\FH&@< =4*,D:">*@&, " H"80, 2" FR,H &2>@F@& E,8D,H"D4"H"
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E@*DJ0,FH&" 4 ;,0*J>"D@*>@(@ F@`2" ^:,8HD@F&b24, &>@F4<ZN >" $"2, F@&<,FH>@(@ JR"FH4b

& D"FN@*"N. 7@@D*4>"P4` *,bH,:\>@FH4 B@ BD@(D"<<, @FJV,FH&:b`H F@&<,FH>@ _=7G!) 4

),B"DH"<,>H B@ B@**,D08, D"2&4H4b 4 JBD"&:,>R,F8@<J @$,FB,R,>4` ( )ACI?)
( =\`- 5@D8). ?F>@&>@, &>4<">4, & D"<8"N E!AAI J*,:b,HFb F@2*">4` & JR"FH&J`V4N

FHD">"N B@H,>P4":" *:b ">":42" B@:4H484 4 BD4>bH4b D,T,>46 B@ &@BD@F"< D"2&4H4b

@H,R,FH&,>>ZN F,8H@D@& JF:J( 4 <,0*J>"D@*>@6 H@D(@&:4 JF:J("<4. ?*>4< 42 &"0>ZN

>"BD"&:,>46 D"$@HZ B@ BD@(D"<<, b&:b`HFb HD,$@&">4b ',>,D":\>@(@ F@(:"T,>4b B@

H@D(@&:, JF:J("<4 ( '!GE). G,< F"<Z< @$,FB,R4&",HFb J&b28" &@BD@F@& D"FT4D,>4b 4

D"2&4H4b F,8H@D" JF:J( 4 H@D(@&:4 JF:J("<4. AD@(D"<<" @FJV,FH&:b,HFb F >"R":"

1992 (@*", 4 & >,6 JR"FH&J`H 10 "LD48">F84N FHD">: #,>4>, #JDJ>*4, '">", '&4>,b,
14<$"$&,, 7,>4b, =4(,D4b, ?$X,*4>,>>"b C,FBJ$:48" G">2">4b, E,>,(": 4 I(">*".

44. A@F:, F@&,V">4b & ="6D@$4, F@FH@b&T,(@Fb & <", 1994 (@*", >"R":Fb &H@D@6 ^H"B

@FJV,FH&:,>4b E!AAI, & 8@H@D@< JR"FH&J`H H, 0, 10 FHD">. ?F>@&>Z< >"BD"&:,>4,< >"

^H@< ^H"B, b&:b,HFb B@*(@H@&8" @H*,:\>ZN F,8H@D":\>ZN 4FF:,*@&">46 >" JD@&>, FHD">.
):b BD@&,*,>4b 4FF:,*@&">46 &Z$D">Z F:,*J`V4, B@*F,8H@DZ: :@(4FH4R,F8@, @$F:J04&">4,

H@D(@&:4, L4>">F@&Z, JF:J(4, H,:,8@<<J>48"P4@>>Z, JF:J(4 4 JF:J(4 D"$@R,6 F4:Z.
% D"<8"N ^H"B" II E!AAI & M"D"D, 16-17 <"DH" 1995 (@*" $Z:@ @D(">42@&">@ D"$@R,,

F@&,V">4, B@ H,<, ";,H@*@:@(4b B@*(@H@&84 F,8H@D":\>ZN 4FF:,*@&">46 & N@*, &H@D@(@

^H"B" E!AAI"; ^H@ <,D@BD4bH4, 4<,:@ P,:\` F@$D"H\ &<,FH, DJ8@&@*4H,:,6 >"P4@>":\>ZN

4FF:,*@&"H,:\F84N (DJBB 4 8@@D*4>"H@D@& E!AAI 42 10 FHD"> *:b @$FJ0*,>4b &@BD@F@&

@FJV,FH&:,>4b B:">" D"$@HZ. % )"8"D,, E,>,(":, 25 <"b 1995 (@*" $Z:@ BD@&,*,>@

D,(4@>":\>@, F@&,V">4, *:b D"FF<@HD,>4b &@BD@F" @ N@*, B@*(@H@&84 F,8H@D":\>ZN

4FF:,*@&">46 &H@D@(@ ^H"B" E!AAI. ):b BD@&,*,>4b FD,*>,FD@R>@(@ @$2@D" >"BD"&:b:4F\

<4FF44 & &@F,<\ FHD"> E!AAI, (*, BD@&@*bHFb >"P4@>":\>Z, F,8H@D":\>Z, 4FF:,*@&">4b

( #,>4>, '&4>,`, E,>,(":, '">J, 14<$"$&,, 7,>4`, #JDJ>*4 4 I(">*J).

45. %F, FHD">Z E!AAI & H@6 4:4 4>@6 FH,B,>4 4FB@:\2J`H >"8@B:,>>Z6 BD4

@FJV,FH&:,>44 BD@(D"<<Z ">":4H4R,F846 B@H,>P4": *:b B@*(@H@&84 B,D,R>b @$b2"H,:\FH& &

@H>@T,>44 *@FHJB" >" DZ>@8, 8@H@DZ6 *@:0,> $ZH\ BD,*FH"&:,> 8"0*@6 FHD">@6 BD4

BD4F@,*4>,>44 8 '!GE. ]H"B II E!AAI, @$,FB,R4&"b 2"@FHD,>4, &>4<">4b >" H,N

F,8H@D"N, B@ BD@$:,<"H48, 8@H@DZN B,D,(@&@DZ &F, ,V, &,*JHFb 4:4 $J*JH &@2@$>@&:,>Z &

$:40"6T,< $J*JV,<, F@2*"FH *:b 8"0*@6 FHD">Z *@B@:>4H,:\>Z, &@2<@0>@FH4 *@D"$@H"H\

B@24P4` >" B,D,(@&@D"N 4 B,D,R,>\ @$b2"H,:\FH& B@ JF:J("< & D"<8"N %F,<4D>@6 H@D(@&@6

@D(">42"P44. 7D@<, H@(@, BD4 @FJV,FH&:,>44 *">>@6 BD@(D"<<Z J*":@F\ >"R"H\ >@&Z6

*4":@( <,0*J BD"&4H,:\FH&"<4 4 R"FH>Z< F,8H@D@< B@ &@BD@F"< D"2D"$@H84 B@:4H484.
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2. 1"*@:0,>>@FH\

i) A,D,(@&@DZ B@ BD@$:,<"< 2"*@:0,>>@FH4

46. % D"<8"N BD@,8H" B@ B@**,D08, JF4:46 "LD48">F84N FHD"> B@ D,FHDJ8HJD42"P44

@L4P4":\>@6 *&JFH@D@>>,6 2"*@:0,>>@FH4 F,8D,H"D4"H _=7G!) @8"2": B@<@V\ '&4>,,-
#4F"J, ;"&D4H">44, E,>,(":J, G@(@ 4 ]L4@B44 & B@*(@H@&8, 8 F@&,V">4b< F 8D,*4H@D"<4

A"D40F8@(@ 8:J$". AD4 ^H@< @8"2Z&":4F\ 8@>FJ:\H"H4&>Z, JF:J(4 B@ B@*(@H@&8,

BD,*@FH"&:b,<ZN 8D,*4H@D"< A"D40F8@(@ 8:J$" <,<@D">*J<@& B@ ^8@>@<4R,F84< &@BD@F"< 4

2"b&@8, B@ <@*,:4D@&">4` &:4b>4b D,FHDJ8HJD42"P44 *@:(" 8D,*4H@D"< A"D40F8@(@ 8:J$"

>" D"2<,D $J*JV4N B:"H,0,6 B@ @$F:J04&">4` 2"*@:0,>>@FH4 F 4FB@:\2@&">4,<

":\H,D>"H4&>ZN FP,>"D4,& 4 B@ D"2D"$@H8, FHD"H,(46 >" B,D,(@&@D"N.

47. AD4 @FJV,FH&:,>44 H@(@ 0, BD@,8H" _=7G!) BD@&@*4:" 4FF:,*@&">4b B@ &@BD@F"<

2"*@:0,>>@FH4 "LD48">F84N FHD"> @L4P4":\>Z< 8D,*4H@D"<, >, b&:b`V4<Fb R:,>"<4

?]EC, " 4<,>>@ C@FF46F8@6 K,*,D"P44 4 "D"$F84< FHD">"< 4 JRD,0*,>4b<. C"$@H" >"

<,FH"N @FJV,FH&:b:"F\ & 11 FHD">"N ( !>(@:,, '&4>,,, '&4>,,- #4F"J, 1"<$44, ;"&D4H">44,
;@2"<$48,, ?$X,*4>,>>@6 C,FBJ$:48, G">2">4b, E">- G@<, 4 AD4>F4B4, E,>,(":,, I(">*,

4 ]L4@B44). )">>@, 4FF:,*@&">4, 2"&,DT,>@ & 4`>, 1996 (@*". % 8@>P, 1996 (@*"

>"<,R,>@ BD@&,FH4 F,<4>"D *:b @$FJ0*,>4b &Z&@*@&, F*,:">>ZN & N@*, *">>@(@

4FF:,*@&">4b, F JR"FH4,< 8D,*4H@D@& 4 "LD48">F84N FHD">.

48. % D"<8"N BD@,8H" 8@>&,DF44 @L4P4":\>@6 *&JFH@D@>>,6 2"*@:0,>>@FH4 & 7"<B":,,
I(">*", & "&(JFH, 1995 (@*" $Z:@ @D(">42@&">@ *&JN*>,&>@, D"$@R,, F@&,V">4, *:b FHD">

&@FH@R>@6 4 `0>@6 R"FH4 !LD484. % >,< BD4>b:4 JR"FH4, &@F,<\ FHD"> ( !>(@:",
1"<$4b, 7,>4b, 9,F@H@, ;":"&4, ?$X,*4>,>>"b C,FBJ$:48" G">2">4b, E&"24:,>* 4

I(">*"). ?$FJ0*,>4, (:"&>@6 H,<Z D"$@R,(@ F@&,V">4b - @FJV,FH&:,>4, BD@(D"<<

8@>&,DF44 *@:(" - B@2&@:4:@ BD@&,FH4 T4D@846 @$<,> 4>L@D<"P4,6 @ >"8@B:,>>@<

FHD">"<4 @BZH,. C"$@H" &,:"F\ >" @F>@&, B@*(@H@&:,>>@(@ & D"<8"N BD@,8H" JR,$>@(@

B@F@$4b.

ii) IBD"&:,>4, *@:(@<

") ),bH,:\>@FH\ & &@FH@R>@6 4 `0>@6 R"FH4 !LD484 ( D,(4@> 3%_!I1C)

49. % 1991 (@*J _=7G!) D"2D"$@H":" B,D&Z6 D,(4@>":\>Z6 BD@,8H JBD"&:,>4b *@:(@< &

&@FH@R>@6 4 `0>@6 R"FH4 !LD484 4 >"2>"R4:" (:"&>@(@ H,N>4R,F8@(@ F@&,H>48" B@ ^H@<J

D,(4@>J. +<J $Z:@ B@DJR,>@ @8"2Z&"H\ *,P,>HD":42@&">>J` B@**,D08J F:J0$"< E4FH,<Z

8@>HD@:b 4 D,(J:4D@&">4b *@:(@&ZN @H>@T,>46 4 ">":42" L4>">F@&@(@ F@FH@b>4b ( );K!E)
& I(">*,, 1"<$44, ]L4@B44, CJ">*, 4 #JDJ>*4 4 B@<@("H\ ^H4< FHD">"< & D,T,>44

BD@$:,<, &@2>48"`V4N & F&b24 F D,(4FHD"P4,6 2"*@:0,>>@FH4 4 JBD"&:,>4,< *@:(@<.
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G"84< @$D"2@<, _=7G!) B,D&@6 &Z*&4>J:" >,8@H@DZ, 4*,4 4 BD4>P4BZ, >" @F>@&,

8@H@DZN B@2*>,, $Z:" JRD,0*,>" @D(">42"P4b 3>4P4"H4&" FHD"> &@FH@R>@6 4 `0>@6 R"FH4

!LD484 & @$:"FH4 JBD"&:,>4b 2"*@:0,>>@FH\` 4 D,2,D&"<4 ( 3%_!I1C). ?FJV,FH&:bb ^HJ

*,bH,:\>@FH\, _=7G!) >" BD"8H48, BD@*,<@>FHD4D@&":" F&@` "8H4&>J` D@:\ & JF4:4bN B@

F@2*">4` & D,(4@>, B@H,>P4":" *:b JBD"&:,>4b *@:(@<.

50. % D"<8"N B@F:,*>4N F@&<,FH>ZN <,D@BD4bH46 _=7G!)/ 3%_!I1C _=7G!)

JR"FH&@&":" & Db*, D"$@R4N F@&,V">46 4 F,<4>"D@& 3%_!I1C 4 & BD@&,*,>44 F@&<,FH>@(@

4FF:,*@&">4b B@ &@BD@F"< &>JHD,>>,(@ *@:(", " 3%_!I1C BD4>4<":" JR"FH4, &@ &>,*D,>44

& D,(4@>, BD@(D"<<>@(@ @$,FB,R,>4b );K!E 5.0. 7D@<, H@(@, BD"8H4R,F84 >"

,0,*>,&>@6 @F>@&, 4<,`H <,FH@ 8@>H"8HZ <,0*J 3%_!I1C 4 _=7G!) B@ &@BD@F"<

*@8J<,>H"P44, <,D@BD4bH46 B@ B@*(@H@&8, 8"*D@& 4 $J*JV4N BD@(D"<< D"$@HZ.

51. % N@*, BD@&,*,>>@(@ & @8Hb$D,/ >@b$D, 1995 (@*" FD,*>,FD@R>@(@ @$2@D" 3%_!I1C

*@FH4(>JHZ, D,2J:\H"HZ B@:JR4:4 &,F\<" &ZF@8J` @P,>8J. #Z: F*,:"> &Z&@* @ & P,:@<

&ZF@8@< 8"R,FH&, BD@*J8P44 4 JF:J( @D(">42"P44, 8@H@D@6 BD4 ^H@< J*",HFb *@$4&"H\Fb

^8@>@<44 $`*0,H>ZN FD,*FH&. ?F@$,>>@ JFB,T>@6 $Z:" *,bH,:\>@FH\ 3%_!I1C & @$:"FH4

B@*(@H@&84 FB,P4":4FH@& B@ JBD"&:,>4` *@:(@< 4 8@>FJ:\H"H4&>Z< JF:J("< B@ &@BD@F"<

D,(4FHD"P44 4 ">":42" 2"*@:0,>>@FH4 4 D"2D"$@H84 *@:(@&@6 FHD"H,(44, " H"80, & F@2*">44

P,:,&@6 (DJBBZ ^8FB,DH@&- "FF4FH,>H@&, 8@H@DZ, & 8@>,R>@< FR,H, $J*JH &ZB@:>bH\ LJ>8P44

D,(4@>":\>ZN F@&,H>48@& 4 8@>FJ:\H">H@& B@ &@BD@F"< JBD"&:,>4b 2"*@:0,>>@FH\` 4

D,2,D&"<4. % D"<8"N F@HDJ*>4R,FH&" <,0*J _=7G!) 4 3%_!I1C & B,D4@* *@ 8@>P"

1996 (@*" BD,*JF<"HD4&",HFb, & R"FH>@FH4, @8"2Z&"H\ >" B@FH@b>>@6 @F>@&, B@**,D08J

<,D@BD4bH46 3%_!I1C B@ B@*(@H@&8, 8"*D@&.

52. % b>&"D, 1997 (@*" 3%_!I1C $J*,H BD,@$D"2@&">" & 3>FH4HJH <"8D@^8@>@<4R,F8@(@

4 L4>">F@&@(@ JBD"&:,>4b &@FH@R>@6 4 `0>@6 R"FH4 !LD484 ( 3;KI%_!) F

F@@H&,HFH&J`V4< D"FT4D,>4,< <">*"H" >@&@(@ JRD,0*,>4b. A@<4<@ *&JN FJV,FH&J`V4N

BD@(D"<< 3%_!I1C, H. ,. BD@(D"<<Z JBD"&:,>4b *@:(@< 4 BD@(D"<<Z JBD"&:,>4b

D,2,D&"<4, & 3;KI%_! $J*,H F@2*">" BD@(D"<<" <"8D@^8@>@<4R,F8@(@ 4 L4>">F@&@(@

JBD"&:,>4b. _=7G!) $J*,H @8"2Z&"H\ &F,FH@D@>>`` B@**,D08J 3%_!I1C 4 & D"<8"N

^H@(@ D"FT4D,>>@(@ <">*"H".

53. A@<4<@ <,D@BD4bH46, @FJV,FH&:b,<ZN & >,B@FD,*FH&,>>@< F@HDJ*>4R,FH&, F

3%_!I1C, _=7G!) B@:JR4:" @H Db*" FHD"> D,(4@>" 2"b&84 >" FB,P4":424D@&">>Z,

<@*J:4 B@ &@BD@F"< 8D"H8@FD@R>@6 2"*@:0,>>@FH4 4, & R"FH>@FH4, &>JHD,>>,(@ *@:(".
E JR,H@< D"FT4D,>4b <">*"H" 3%_!I1C, 8@H@DZ6 $J*,H @N&"HZ&"H\ &F, "FB,8HZ

(@FJ*"DFH&,>>ZN L4>">F@&, ^H4 2"b&84 BD,*FH"&:b`H @F@$Z6 4>H,D,F 4 @H8DZ&"`H BJH\ 8

>@&Z< @$:"FHb< F@HDJ*>4R,FH&" & @$:"FH4 D"2D"$@H84 BD@(D"<<>@(@ @$,FB,R,>4b 4

B@*(@H@&84 8"*D@& B@ &@BD@F"< &>JHD,>>,(@ *@:(" 4 8D"H8@FD@R>@6 2"*@:0,>>@FH4.
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b) ;,D@BD4bH4b & !LD48, &>, D,(4@>" 3%_!I1C - @FJV,FH&:b,<Z, BD@,8HZ

54. %>, D,(4@>" 3%_!I1C 8 R4F:J BD@,8H@& _=7G!) B@ JBD"&:,>4` *@:(@< & D,(4@>,

!LD484 8 `(J @H E"N"DZ @H>@FbHFb BD@,8HZ, @FJV,FH&:b,<Z, & #JDJ>*4 ( F 1987 (@*"),
)04$JH4 ( F 1987 (@*"), ]L4@B44 ( F 1988 (@*"), CJ">*, ( F 1991 (@*") 4 G@(@

( F 1985 (@*"). % 1995 4 1996 (@*"N >"R":"F\ D,":42"P4b *&JN >@&ZN BD@,8H@& -
& O,>HD":\>@"LD48">F8@6 C,FBJ$:48, (1995 (@*) 4 & ;"&D4H">44 (1996 (@*). 7D@<,

H@(@, EJ*"> JH&,D*4: BD@,8H &>,*D,>4b );K!E 5.0. ),bH,:\>@FH\ B@ *">>@<J BD@,8HJ,
@*>"8@, ,V, >, >"R":"F\.

c) #J*JV"b *,bH,:\>@FH\ B@ &@BD@F"< 2"*@:0,>>@FH4

55. % 1995/96 (@*J & Db* FHD"> "LD48">F8@(@ D,(4@>" >"BD"&:b:4F\ <4FF44 B@ @P,>8,

B@HD,$>@FH,6 4 *,<@>FHD"P4@>>Z, <4FF44. 7D@<, H@(@, @H Db*" *DJ(4N "LD48">F84N FHD">

H"80, B@:JR,>Z BD@F\$Z @ >"BD"&:,>44 & $:40"6T,< $J*JV,< <4FF46 B@ @P,>8,

B@HD,$>@FH,6 *:b 42JR,>4b &@2<@0>@FH,6 &>,*D,>4b F4FH,<Z );K!E. E JR,H@< ^H@(@

@04*",HFb, RH@ & BD,*FH@bV4, (@*Z R4F:@ @FJV,FH&:b,<ZN BD@,8H@& &@2D"FH,H.

3. EZD\,&Z, H@&"DZ

i) AD4D@*>Z, D,FJDFZ 4 JFH@6R4&@, D"2&4H4,

56. % 1995 (@*J >"R"H" D,":42"P4b BD@,8H" " AD4D@*>Z, D,FJDFZ 4 BD@42&@*FH&@ FZD\,&ZN

H@&"D@&: D"<84 F@HDJ*>4R,FH&" & 4>H,D,F"N JFH@6R4&@(@ D"2&4H4b". ':"&>Z< @$X,8H@<

*,bH,:\>@FH4 B@ *">>@<J BD@,8HJ b&:b,HFb F,8H@D B@:,2>ZN 4F8@B",<ZN, 8@H@D@<J B@8"

J*,:b,HFb <":@ &>4<">4b & B@F:,*J`V,6 *,bH,:\>@FH4 B@ 4H@("< 7??=?EC, >,F<@HDb >"

H@, RH@ BD4 D"2D"$@H8, <4>,D":\>ZN D,FJDF@& >,D,*8@ &@2>48"`H F:@0>Z, 4 F,D\,2>Z,

BD@$:,<Z & @$:"FH4 JFH@6R4&@(@ 2,<:,B@:\2@&">4b 4 D"2&4H4b <,FH>ZN @$V4>. ?$V,6

P,:\` BD@,8H" b&:b,HFb D"FT4D,>4, &@2<@0>@FH,6 (@FJ*"DFH&,>>@(@ 4 R"FH>@(@ F,8H@D@&

D"2&4&"`V4NFb FHD">, B@2&@:b`V4N D,T"H\ & *JN, F@HDJ*>4R,FH&" BD@$:,<Z JFH@6R4&@(@

D"2&4H4b, &@2>48"`V4, & H,N F:JR"bN, 8@(*" D"2D"$@H8" BD4D@*>ZN D,FJDF@& &,*,HFb &

4>H,D,F"N BD@42&@*FH&" >,@$D"$@H">>ZN FZD\,&ZN H@&"D@&.

57. =" >"R":\>@< ^H"B, 4<,,HFb & &4*J @D(">42@&"H\ ^8FB,D4<,>H":\>J` BD@&,D8J *">>@(@

BD@,8H" B@ <,>\T,6 <,D, & BbH4 D"2:4R>ZN FHD">"N. A,D&Z6 @BZH>@- B@8"2"H,:\>Z6

BD@,8H J0, D,":42J,HFb & _0>@6 !LD48,. % F@HDJ*>4R,FH&, F <,FH>Z< BD"&4H,:\FH&@<

E,&,D>@6 7"BF8@6 BD@&4>P44 & D"<8"N BD@,8H" 42JR"`HFb ":\H,D>"H4&>Z, &"D4">HZ

*@:(@FD@R>@(@ D"2&4H4b ="<"8&":,>*F8@(@ D,(4@>", (*,, 8"8 @04*",HFb, F&,DHZ&">4,

*@$ZR4 ":<"2@& >" BD@Hb0,>44 BD,*FH@bV4N *,FbH4 :,H B@&:,R,H 2" F@$@6 F,D\,2>Z,

BD@$:,<Z B,D,FHD@684. ]H@<J @BZH>@- B@8"2"H,:\>@<J BD@,8HJ & _0>@6 !LD48, $Z:

>,*"&>@ B@F&bV,> L4:\< " O,>" ":<"2"", &ZBJV,>>Z6 & F,D44 *@8J<,>H":\>ZN
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H,:,&424@>>ZN L4:\<@& AC??= " !24<JHZ". ?> b&:b,HFb R"FH\` $@:,, T4D@8@(@ BD@,8H",
& D"<8"N 8@H@D@(@ *,:",HFb "8P,>H >" BD@P,FFZ >"D"V4&">4b B@H,>P4":" 4 BD4&:,R,>4b

T4D@84N <"FF >"F,:,>4b & 4>H,D,F"N JFH@6R4&@(@ JBD"&:,>4b BD4D@*>Z<4 D,FJDF"<4.
% >"FH@bV,, &D,<b 42ZF84&"`HFb FD,*FH&" *:b L4>">F4D@&">4b D,":42"P44 BD@,8H" & *DJ(4N

"LD48">F84N FHD">"N 4 & *DJ(4N D,(4@>"N.

ii) A,D,D"$@H8" FZD\,&ZN H@&"D@&

58. % D"<8"N @BZH>@- B@8"2"H,:\>@(@ BD@,8H" B@ &@BD@F"< B,D,D"$@H84 FZD\,&ZN H@&"D@& &

@H*,:\>ZN D"2&4&"`V4NFb FHD">"N _=7G!) >"R":" @FJV,FH&:,>4, *,bH,:\>@FH4 F P,:\`

B@@VD,>4b R"FH>ZN 4>&,FH4P46 & F@2*">4, B,D,D"$"HZ&"`V4N <@V>@FH,6 F 4FB@:\2@&">4,<

>@&@(@ <,0JRD,0*,>R,F8@(@ <,N">42<" F@HDJ*>4R,FH&" >" @F>@&, 4FB@:\2@&">4b 4 BDb<@(@

JR"FH4b <,0*J>"D@*>ZN 4 D,(4@>":\>ZN @D(">42"P46, @$:"*"`V4N 8@<B,H,>P4,6 & F<,0>ZN

@$:"FHbN. % !LD48, B@ :4>44 *">>@(@ BD@,8H" BD@&@*4:"F\ @P,>8" B@H,>P4":" FZD\,&@(@

F,8H@D" 7"<,DJ>", D"2D"$"HZ&":4F\ >"$D@F84 BD@,8H@& 4 $Z:@ @D(">42@&">@ F@&,V">4,

" 2" 8DJ(:Z< FH@:@<" F JR"FH4,< BD,*FH"&4H,:,6 BD"&4H,:\FH&", <,FH>@(@ R"FH>@(@ F,8H@D",
>,2"&4F4<ZN ^8FB,DH@& 4 BD,*FH"&4H,:,6 JR"FH&J`V4N @D(">42"P46 ( K!?, _=3)?,
AC??=, %F,<4D>@(@ $">8" 4 !LD48">F8@(@ $">8" D"2&4H4b) *:b @P,>84 042>,FB@F@$>@FH4

B@H,>P4":\>ZN 4>&,FH4P4@>>ZN BD@,8H@&. IR"FH>484 F@&,V">4b @BD,*,:4:4 F,8H@DZ, &

8@H@DZN 4<,,HFb 2>"R4H,:\>Z6 B@H,>P4": *:b D"2&4H4b B,D,D"$"HZ&"`V,6 BD@<ZT:,>>@FH4.
% Db*, @$:"FH,6 @$FJ0*":4F\ 8@>8D,H>Z, BD@,8HZ 4 @$b2"H,:\FH&". A@F:, F@&,V">4b

BD@&@*4:4F\ 8@>FJ:\H"P44 F B@H,>P4":\>Z<4 4>&,FH@D"<4, JRD,*4H,:b<4 4 L4>">F4DJ`V4<4

@D(">42"P4b<4, BD@b&4&T4<4 4>H,D,F 8 F@@H&,HFH&J`V4< BD@,8H"<. A@F8@:\8J, B@

@$V,<J <>,>4`, <,N">42< BD@,8H" JFB,T>@ BD@T,: BD@&,D8J, BD,*FH"&4H,:4 JR"FH&J`V4N

& @FJV,FH&:,>44 BD@,8H" @D(">42"P46 J8"2":4, RH@ ">":@(4R>Z, <,D@BD4bH4b <@0>@

D"FBD@FHD">4H\ >" *DJ(4, "LD48">F84, FHD">Z, 8@H@DZ, B@- BD,0>,<J & &ZF@8@6 FH,B,>4

2"&4FbH @H ^8FB@DH" >,@$D"$@H">>ZN FZD\,&ZN H@&"D@&.

iii) E$ZH FZD\,&ZN H@&"D@& 4 JBD"&:,>4, D4F8"<4

59. #Z:@ @D(">42@&">@ JR,$>@, D"$@R,, F@&,V">4, & I(">*, B@ &@BD@F"< F$ZH" 8@L, 4

JBD"&:,>4b D4F8"<4 4 @8"2">@ F@*,6FH&4, & BD@&,*,>44 F,<4>"D@& B@ &@BD@F"< B@:4H484 &

7@H- *’ 3&J"D ( B@ " <b(84<" FZD\,&Z< H@&"D"< *:b "LD48">F84N *4D,8H4&>ZN @D(">@&) 4 &

#JD84>"- K"F@ ( B@ >,LH4 *:b Db*" FHD"> 1"B"*>@6 !LD484). ?F>@&>Z< <,D@BD4bH4,<

FH":@ BD@&,*,>4, & M"D"D,, 14<$"$&,, & "BD,:, 1996 (@*" 8@>L,D,>P44 B@ &@BD@F"<

@D(">42"P44 F$ZH", JBD"&:,>4b D4F8"<4 4 L4>">F4D@&">4b & >,LHb>@< F,8H@D,; & D"$@H,

8@>L,D,>P44, BD@&@*4&T,6Fb & D"<8"N BD@(D"<<Z H,N>4R,F8@(@ F@HDJ*>4R,FH&",
L4>">F4DJ,<@6 BD"&4H,:\FH&@< =4*,D:">*@&, BD4>b:4 JR"FH4, $@:,, 130 BD,*FH"&4H,:,6

(@FJ*"DFH&,>>ZN 4 R"FH>ZN @D(">42"P46 F"<ZN D"2:4R>ZN FHD"> !LD484. 7@>L,D,>P4b

$Z:" @D(">42@&">" F P,:\` $@:,, (:J$@8@(@ @2>"8@<:,>4b 4<B@DH,D@& 4 ^8FB@DH,D@&,
"8H4&>@ @FJV,FH&:b`V4N *,bH,:\>@FH\ & >,LHb>@< F,8H@D, !LD484, F F@&D,<,>>Z<4
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4>FHDJ<,>H"<4 @D(">42"P44 F$ZH", JBD"&:,>4b D4F8"<4 4 L4>">F4D@&">4b. ):b

8@>L,D,>P44 $Z: B@*(@H@&:,> Db* *@8:"*@&, 4 JR"FH>484 2"4>H,D,F@&">>@ D"$@H":4 & N@*,

BD@&@*4&T4NFb >" 8@>L,D,>P44 @$FJ0*,>46. AD4>4<"`V"b FH@D@>", BD"&4H,:\FH&@

14<$"$&, ( R,D,2 F&@` B@:J(@FJ*"DFH&,>>J` >,LHb>J` 8@<B">4` NOCZIM), BD,*:@04:"

@8"2"H\ JF:J(4 BD4>4<"`V,6 FH@D@>Z B@ @D(">42"P44 & D"<8"N B@F:,*J`V,6 *,bH,:\>@FH4

,V, @*>@6 8@>L,D,>P44 & 1997 (@*J, 4 F,8D,H"D4"H _=7G!) B@:JR4: @H Db*" FHD">

>,F8@:\8@ 2"b&@8 F BD@F\$@6 @$ @FJV,FH&:,>44 B@F:,*J`V4N <,D@BD4bH46 >" FHD">@&@<

JD@&>,. % >"FH@bV,, &D,<b F,8D,H"D4"H 42ZF84&",H &@2<@0>@FH4 J*@&:,H&@D,>4b ^H4N

2"b&@8.

60. A@<4<@ @FJV,FH&:,>4b 8@<B:,8F>@6 B@ F&@,<J N"D"8H,DJ BD@(D"<<Z B@ &@BD@F"<

JBD"&:,>4b D4F8"<4 4 L4>">F4D@&">4b & >,LHb>@< F,8H@D, & !LD48,, F,8D,H"D4"H

_=7G!) >"*,,HFb, BD4 >":4R44 FD,*FH& B@ :4>44 H,N>4R,F8@(@ F@HDJ*>4R,FH&",
"8H4&424D@&"H\ @FJV,FH&:,>4, F&@,6 BD@(D"<<Z B@ JBD"&:,>4` D4F8"<4 4 L4>">F4D@&">4`

& F,8H@D"N 8@L, 4 8"8"@; @$,FB,R4H\ B@*(@H@&8J 8"*D@& B@ &@BD@F"< JBD"&:,>4b D4F8"<4

42<,>,>4b P,> >" <,H"::Z ( B@*(@H@&:,>@ F@@H&,HFH&J`V,, JR,$>@, B@F@$4,); BD@&@*4H\ &

D"2:4R>ZN FHD">"N ">":42 &@2<@0>@FH,6 &ZB@:>,>4b "FF@P4"P4b<4 L,D<,D@& LJ>8P46

@D(">@& B@ FH"$4:42"P44 JD@&>b P,> ( F 4FB@:\2@&">4,< DZ>@R>ZN 4>FHDJ<,>H@&), 8@H@DZ,

>,D,*8@ JHD"R4&"`HFb & F:JR", BD4&"H42"P44 <,N">42<@&, 2">4<"&T4NFb &@BD@F"<4

@D(">42"P44 F$ZH"; 4 BD,*@FH"&:bH\ @H*,:\>Z< FHD">"< 8@>FJ:\H"H4&>Z, JF:J(4 B@

&@BD@F"< `D4*4R,F84N 4 >@D<"H4&>ZN HD,$@&">46 *:b @$,FB,R,>4b >"*:,0"V,(@

4FB@:\2@&">4b F@&D,<,>>ZN 4>FHDJ<,>H@& JBD"&:,>4b D4F8"<4 4 L4>">F4D@&">4b.

4. 3>&,FH4P44, >"J8" 4 H,N>48"

i) AD4&"H42"P4b

61. A@ BD@F\$, BD"&4H,:\FH&" 14<$"$&, 4 & F@HDJ*>4R,FH&, F >4< & M"D"D, 22-24 <"DH"

1995 (@*" $Z: BD@&,*,> F,<4>"D B@ &@BD@F"< BD4&"H42"P44. E,<4>"D 4<,:, & R"FH>@FH4,
F:,*J`V4, P,:4: a) BD@*,<@>FHD4D@&"H\ BD,4<JV,FH&@ D,L@D<Z 4 BD4&"H42"P44

(@FJ*"DFH&,>>ZN BD,*BD4bH46; b) BD,*FH"&4H\ JR"FH>48"< @$V46 @$2@D F&b2">>ZN F ^H4<

BD@$:,< 4 @BZH" FHD"> & @$:"FH4 D,L@D<Z 4 BD4&"H42"P44 (@FJ*"DFH&,>>ZN BD,*BD4bH46;
c) @F&,H4H\ D,T"`V, &"0>Z, L"8H@DZ 4 4<,`V4,Fb &"D4">HZ D"2D"$@H84 4

@FJV,FH&:,>4b BD@(D"<< BD4&"H42"P44.

62. % D"$@H, F,<4>"D" BD4>b:4 JR"FH4, BD,*FH"&4H,:4 >"P4@>":\>ZN JRD,0*,>46,
2">4<"`V4NFb D"2D"$@H8@6 4 @FJV,FH&:,>4,< B@:4H484 B@ &@BD@F"< BD4&"H42"P44 4:4

D,L@D<4D@&">4b F,8H@D" (@FJ*"DFH&,>>ZN BD,*BD4bH46 & *DJ(4N L@D<"N, F@HDJ*>484

@HD"F:,&ZN <4>4FH,DFH&, DJ8@&@*4H,:4 4:4 FH"DT4, *@:0>@FH>Z, :4P" (@FJ*"DFH&,>>ZN

BD,*BD4bH46, BD,*FH"&4H,:4 BD@LF@`2@& 4 R"FH>@(@ F,8H@D".
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ii) 7@>FJ:\H"H4&>@, @$F:J04&">4, & @$:"FH4 4>&,FH4P46 4 H,N>@:@(44

63. 7@>FJ:\H"H4&>"b F:J0$" _=7G!) & @$:"FH4 4>&,FH4P46 4 H,N>@:@(44 ( 7E3G)
BD@*@:0",H @8"2Z&"H\ 8@>FJ:\H"H4&>Z, JF:J(4 4 BD,*@FH"&:b,H JR,$>Z, <@*J:4 B@ &@BD@F"<

D"2D"$@H84 B@:4H484 & @$:"FH4 4>@FHD">>ZN 4>&,FH4P46 4 F,8H@D":\>ZN 4>&,FH4P4@>>ZN

D,04<@& 4 J8D,B:,>4b JRD,0*,>46, 2">4<"`V4NFb BD4&:,R,>4,< 4>@FHD">>ZN 4>&,FH4P46.
="BD4<,D, $Z:4 >"BD"&:,>Z 8@>FJ:\H"H4&>Z, <4FF44 & '">J ( *:b @$2@D" 4>&,FH4P4@>>@(@

8@*,8F"), 7"<,DJ> ( *:b BD,*@FH"&:,>4b 8@>FJ:\H"H4&>ZN JF:J( B@ &@BD@FJ F@2*">4b 2@>

B,D,D"$@H84 BD@*J8P44 >" ^8FB@DH 4 @LLT@D>ZN $">8@&F84N D,04<@&) 4 ;":4 ( *:b

D"FF<@HD,>4b D,04<", D,(J:4DJ`V,(@ *,bH,:\>@FH\ & F,8H@D, <4>,D":\>ZN D,FJDF@&).
% D"<8"N L4>">F4DJ,<@(@ AC??= *@:(@FD@R>@(@ BD@,8H" _=7G!) @8"2Z&",H H,N>4R,F8@,

F@*,6FH&4, E">- G@<, 4 AD4>F4B4 B@ :4>44 D"2:4R>ZN <,D@BD4bH46, F&b2">>ZN F F@2*">4,<

F&@$@*>@6 ^8@>@<4R,F8@6 2@>Z. % D"<8"N *DJ(@(@ *@:(@FD@R>@(@ BD@,8H", H"80,

L4>">F4DJ,<@(@ AC??=, _=7G!) BD,*@FH"&4:" 8@>FJ:\H"H4&>Z, JF:J(4 <4>4FH,DFH&J

^>,D(,H484, (@D>@*@$Z&"`V,6 BD@<ZT:,>>@FH4 4 &@*>ZN D,FJDF@& ]D4HD,4 & F@FH"&:,>44

H4B@&ZN 8@>HD"8H@& & (@D>@*@$Z&"`V,6 BD@<ZT:,>>@FH4.

64. IR,$>Z, <,D@BD4bH4b @FJV,FH&:b`HFb :4$@ F"<@FH@bH,:\>@ _=7G!), :4$@ &

F@HDJ*>4R,FH&, F *DJ(4<4 <,0*J>"D@*>Z<4 @D(">42"P4b<4. ="BD4<,D, *&" JR,$>ZN

D"$@R4N F@&,V">4b - @*>@ & _0>@6 !LD48, ( & L,&D":, 1996 (@*") 4 *DJ(@, & ]L4@B44

( & "BD,:, 1996 (@*") - B@ &@BD@F"< D"2D"$@H84 B@:4H484 & @$:"FH4 4>@FHD">>ZN

4>&,FH4P46 4 FHDJ8HJD>@6 @D(">42"P44 F@&<,FH>ZN BD,*BD4bH46 BD@&@*4:4F\ &

F@HDJ*>4R,FH&, F 3>FH4HJH@< BD"&" 4 <,0*J>"D@*>@(@ D"2&4H4b. % "BD,:, 1995 (@*"

_=7G!) F"<@FH@bH,:\>@ @D(">42@&":" JR,$>Z6 F,<4>"D *:b ]D4HD,4 B@ &@BD@F"<

^8@>@<484 >,LHb>@(@ F,8H@D" 4 L4F8":\>Z< F4FH,<"< & ^H@< F,8H@D,.

65. 7E3G BD@*@:0",H @8"2Z&"H\ B@**,D08J BD4 @FJV,FH&:,>44 BD@(D"<< D"2&4H4b ;EA &

!LD48,. EJV,FH&,>>"b B@<@V\ $Z:" @8"2">" & @D(">42"P44 4 BD@&,*,>44 BD,24*,>HF8@6

8@>L,D,>P44 B@ <":Z<, FD,*>4< 4 <48D@BD,*BD4bH4b< ( ;E;A), 8@H@D"b F@FH@b:"F\ &

<"DH, 1995 (@*" & )JD$">,, _0>"b !LD48". 7@>L,D,>P4b, >" 8@H@DJ` F@$D":4F\ 2 000
JR"FH>48@& @H <":ZN 4 8DJB>ZN BD,*BD4bH46, =A?, <,0*J>"D@*>ZN JRD,0*,>46- *@>@D@&,
4>@FHD">>ZN BD"&4H,:\FH& 4 BD"&4H,:\FH&" _0>@6 !LD484, 4<,:" $@:\T@6 JFB,N,
@$,FB,R4& T4D@8J` B@**,D08J #,:@6 8>4(4 BD"&4H,:\FH&" B@ D"2&4H4` ;E;A 4 &>,Fb F&@6

&8:"* & D"2D"$@H8J >"P4@>":\>@6 BD@(D"<<Z *,6FH&46 B@ D"2&4H4` <":ZN BD,*BD4bH46 &

_0>@6 !LD48,. C"FT4Db,HFb H"80, *,bH,:\>@FH\ B@ :4>44 (:"&>@6 BD@(D"<<Z 7E3G B@

&@BD@F"< ;EA - ];AC+G+7 5/. E <@<,>H" F@2*">4b ];AC+G+7 & 1988 (@*J

5/ ];AC+G+7 BD,*FH"&:b,H F@$@6 4FB">F8J` "$$D,&4"HJDJ, & 8@H@D@6 @HD"0,>"
F&b2\ <,0*J BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH\` 4 H,N>@:@(4,6 (empresa y tecnología).
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<,D@BD4bH4b B@ :4>44 BD@(D"<<Z @FJV,FH&:b`HFb & Db*, D"2&4&"`V4NFb FHD">, 4 & H@<

R4F:, >"R"H" D,":42"P4b >@&ZN BD@,8H@& & !>(@:,, #@HF&">, 4 _0>@6 !LD48,. AD@,8HZ

];AC+G+7 & '">, 4 =4(,D44 B,D,T:4 & >"FH@bV,, &D,<b >" F"<@@$,FB,R,>4,. % !LD48,

_=7G!) @FJV,FH&:b,H BD@,8H & 14<$"$&,, " )ACI? ??= - BD@,8H & ]L4@B44.

66. 7DJB>@6 >@&@6 4>4P4"H4&@6 _=7G!) b&:b,HFb BD@(D"<<" D"2&4H4b F&b2,6 & !LD48,.
% _0>@6 !LD48, 2-4 <"b 1996 (@*" BD@N@*4:" <,0*J>"D@*>"b 8@>L,D,>P4b B@ &@BD@F"<

BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4, 8@H@D"b $Z:" BD42&">" FH"H\ 8"H":42"H@D@< JF4:46 B@

&Zb&:,>4` BJH,6 4 @$,FB,R,>4` D"FT4D,>4b @$X,<@& <,0*J>"D@*>ZN 4 HD">F(D">4R>ZN

4>&,FH4P4@>>ZN 4 H@D(@&ZN @B,D"P46. % D"$@H, 8@>L,D,>P44 BD4>b:4 JR"FH4, @8@:@

500 BD,*FH"&4H,:,6 "LD48">F84N @D(">42"P46 *,:@&ZN 8DJ(@& 4 8@<B">46 4 BD"&4H,:\FH&

"LD48">F84N 4 2"DJ$,0>ZN (@FJ*"DFH&. ]H" 8@>L,D,>P4b $Z:" 2"*J<">" >, 8"8 D"2@&@,

<,D@BD4bH4,, " 8"8 >,@HX,<:,<"b R"FH\ FD,*>,FD@R>@6 FHD"H,(44 4 F@@H&,HFH&J`V,6

BD@(D"<<Z <,D, BD42&">>ZN B@$J*4H\ "LD48">F84, 4 <,0*J>"D@*>Z, *,:@&Z, 8DJ(4

"8H4&424D@&"H\ @FJV,FH&:,>4, 4>&,FH4P4@>>@6 4 H@D(@&@6 *,bH,:\>@FH4 & D,(4@>,. % ^H@<

@H>@T,>44 H,N>4R,F8@, F@*,6FH&4,, 8@H@D@, <@0,H @8"2Z&"H\ _=7G!), B@D@6 &

F@HDJ*>4R,FH&, F *DJ(4<4 JRD,0*,>4b<4, $J*,H @N&"HZ&"H\ BD,*@FH"&:,>4, 8@>FJ:\H"H4&>ZN

JF:J( B@ F:,*J`V4< &@BD@F"<:

a) B@<@V\ $J*,H BD,*@FH"&:bH\Fb @H*,:\>Z< FHD">"<, 8@H@DZ,, *:b H@(@ RH@$Z

42&:,R\ 8@>8D,H>Z, BD,4<JV,FH&" 42 4>L@D<"P44 4 ">":4H4R,F84N <"H,D4":@&,
BD,*FH"&:,>>ZN & N@*, 8@>L,D,>P44 B@ D"2&4H4` F&b2,6 & !LD48,, B@0,:"`H & H@6 4:4

4>@6 L@D<, 42<,>4H\ :4$@ F&@, 2"8@>@*"H,:\FH&@ 4:4 D,(J:4D@&">4, B@ &@BD@F"<

BD,*BD4>4<"H,:\FH&", :4$@ F&@6 B@*N@* 8 BD@<ZT:,>>@6 B@:4H48, 4 H"D(,H4D@&">4` G=7;

b) B@<@V\ $J*,H @8"2Z&"H\Fb $@:,, T4D@8@<J R4F:J FHD"> !LD484 & L@D<,

J8D,B:,>4b 4 F@&,DT,>FH&@&">4b 4N B@:4H484 B@ &@BD@F"< ;EA 4 BD@(D"<< B@ &@BD@F"<

BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4 ( &8:`R"b ];AC+G+7);

c) >" $@:,, 4>*4&4*J":\>@6 @F>@&, B@<@V\ $J*,H @8"2Z&"H\Fb 8@<B">4b<

(@FJ*"DFH&,>>@(@ 4 R"FH>@(@ F,8H@D@& & D"2D"$@H8, 4 F@(:"F@&">44 JF:@&46 JRD,0*,>4b

F@&<,FH>ZN BD,*BD4bH46 4 *DJ(4N F*,:@8 F 2"DJ$,0>Z<4 B"DH>,D"<4;

d) B@<@V\ $J*,H @8"2Z&"H\Fb BD"&4H,:\FH&"< & &@BD@F"N BD4&"H42"P44

(@FJ*"DFH&,>>ZN BD,*BD4bH46.

iii) ="D"V4&">4, B@H,>P4":"

67. % D"<8"N BD@,8H", FB,P4":\>@ D"2D"$@H">>@(@ & 4>H,D,F"N B@@VD,>4b F@2*">4b

H,N>@:@(4R,F8@(@ B@H,>P4":" & >"4<,>,, D"2&4HZN FHD">"N, $Z:4 B@*(@H@&:,>Z H,<"H4R,F84,

4FF:,*@&">4b B@ #">(:"*,T, =,B":J, ?$X,*4>,>>@6 C,FBJ$:48, G">2">4b 4 ]L4@B44.
C,8@<,>*"P44 & @H>@T,>44 <,D J8D,B:,>4b H,N>@:@(4R,F8@(@ B@H,>P4":" FH":4 BD,*<,H@<



TD/B/43/6
page 27

@$FJ0*,>4b >" D"$@R,< F@&,V">44 B@ @H*,:\>Z< "FB,8H"< F@HDJ*>4R,FH&" & 4>H,D,F"N

F@2*">4b H,N>@:@(4R,F8@(@ B@H,>P4":" & D"2&4&"`V4NFb FHD">"N, 8@H@D@, F@FH@b:@F\ &

"BD,:, 1995 (@*" & /,>,&,; &ZD"$@H">>Z, & D"<8"N BD@,8H" &Z&@*Z B@ &@BD@F"<

B@:4H484 $Z:4 T4D@8@ D"FBD@FHD">,>Z FD,*4 8@>,R>ZN B@:\2@&"H,:,6 (UNCTAD/DST/7).

iv) ?P,>8" B,D,*@&@6 H,N>@:@(44 ( !G!E)

68. %ZBJF8",<Z6 & D"<8"N BD@(D"<<Z $`::,H,>\ F:J04H 4>FHDJ<,>H@< J8D,B:,>4b

@H,R,FH&,>>@(@ B@H,>P4":", & R"FH>@FH4 & D"2&4&"`V4NFb FHD">"N. % H,R,>4, @HR,H>@(@

B,D4@*" $Z: @BJ$:48@&"> 4 T4D@8@ D"FBD@FHD">,> *,FbHZ6 &ZBJF8 $`::,H,>b !G!E

( F4FH,<" @P,>84 B,D,*@&@6 H,N>@:@(44). A,D&Z6 H4D"0 & 8@:4R,FH&, 4 000 ^82,<B:bD@&

D"2@T,:Fb B@:>@FH\`. ]H@H *@8J<,>H 4FB@:\2@&":Fb BD4 BD@&,*,>44 D"$@R,(@ F@&,V">4b,
@D(">42@&">>@(@ E,8D,H"D4"H@< E@*DJ0,FH&" & ="6D@$4 ( & <"DH, 1996 (@*") *:b FH"DT4N

*@:0>@FH>ZN :4P, 2">4<"`V4NFb &@BD@F"<4 4>L@D<"P44, 42 "LD48">F84N FHD">

E@*DJ0,FH&". !>":@(4R>Z< @$D"2@< 200 ^82,<B:bD@& $`::,H,>b $Z:@ 2"BD@T,>@ E@&,H@<

B@ >"JR>Z< 4 BD@<ZT:,>>Z< 4FF:,*@&">4b< ( E=A3) _0>@6 !LD484, #">8@< D"2&4H4b

_0>@6 !LD484 4 ;,0*J>"D@*>Z< >"JR>@- 4FF:,*@&"H,:\F84< P,>HD@< D"2&4H4b ( 3)CE) &

8"R,FH&, FBD"&@R>@(@ *@8J<,>H" *:b 8@>L,D,>P44 B@ &@BD@F"< 4>L@D<"P4@>>@(@ @$V,FH&" 4

D"2&4H4b, BD@N@*4&T,6 & _0>@6 !LD48, & <", 1996 (@*".

69. A@ BD@F\$, +&D@B,6F8@(@ F@`2" $Z: H"80, @BJ$:48@&"> F@8D"V,>>Z6 &"D4">H

$`::,H,>b B@* >"2&">4,< " 3>L@D<"P4@>>@, @$V,FH&@ 4 D"2&4H4,". ]H@H &ZBJF8

4FB@:\2@&":Fb & 8"R,FH&, FBD"&@R>@(@ *@8J<,>H" *:b 8@>L,D,>P44, @D(">42@&">>@6

_=7G!) & ;4*D">*, ( <"6 1996 (@*") & F@HDJ*>4R,FH&, F _0>@6 !LD48@6 4

+&D@B,6F84< F@`2@<.

5. ;@DF84, B,D,&@284, B@DHZ 4 F<,T">>Z, B,D,&@284

i) ;@DF8@, 2"8@>@*"H,:\FH&@

70. ?8"2Z&":"F\ B@<@V\ 7@>L,D,>P44 <4>4FHD@& <@DF8@(@ HD">FB@DH" (@FJ*"DFH& 1"B"*>@6

4 O,>HD":\>@6 !LD484 ( ;3=7?=;!C) B@ F@(:"F@&">4` <@DF8@(@ 2"8@>@*"H,:\FH&" BJH,<

B@*(@H@&84 DJ8@&@*bV4N BD4>P4B@& 4 D,8@<,>*"P46 B@ 4H@("< HV"H,:\>@(@ 42JR,>4b

*,6FH&J`V4N 2"8@>@*"H,:\>ZN 4 B@*2"8@>>ZN "8H@&, D,(J:4DJ`V4N <@DF84, B,D,&@284 &

">(:@(@&@DbV4N 4 LD">8@(@&@DbV4N (@FJ*"DFH&"N - R:,>"N ;3=7?=;!C. _=7G!)

@8"2Z&":" H"80, B@<@V\ >"P4@>":\>Z< ^8FB,DH"< & B,D,F<@HD, BD@,8H" <@DF8@(@ 8@*,8F"

7@H- *’ 3&J"D".
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ii) IBD"&:,>4, D"$@H@6 B@DH@& 4 4N D"2&4H4,

71. AD@*@:0":@F\ @FJV,FH&:,>4, 8DJB>@(@ BD@,8H" H,N>4R,F8@6 B@<@V4 & E@<":4.
O,:\ ,(@ 2"8:`R",HFb & @2*@D@&:,>44 JBD"&:,>R,F8@6 *,bH,:\>@FH4 &@ &F,N R,HZD,N B@DH"N

FHD">Z. A@F:, 4FH,R,>4b <">*"H" _=?E?; II & <"DH, 1995 (@*" BD@,8H>"b *,bH,:\>@FH\

$Z:" BD4@FH">@&:,>" & `0>ZN B@DH"N ;@("*4T@ 4 74F<"6@ 4 & $@:\T,6 FH,B,>4

F@FD,*@H@R,>" >" F,&,D>ZN B@DH"N #,D$,D" 4 #@F"F@.

72. AD@,8H B@<@( F@2*"H\ F@&,HZ B@ JBD"&:,>4` B@DH"<4 #,D$,D" 4 #@F"F@.
% 1995 (@*J $Z:4 BD@&,*,>Z F,<4>"DZ *:b R:,>@& F@&,H@& & )04$JH4 4 ="6D@$4. %@

&H@D@< B@:J(@*44 & FHD">J $Z:4 >"BD"&:,>Z ^8FB,DHZ B@ &@BD@F"< $,2@B"F>@FH4,
^8FB:J"H"P44 4 L4>">F4D@&">4b, F H,< RH@$Z &ZD"$@H"H\ @F>@&>Z, @B,D"H4&>Z, 4

"*<4>4FHD"H4&>Z, BD@P,*JDZ *:b ^H4N B@DH@&. 7D@<, H@(@, & @8Hb$D, & ="6D@$4

F@FH@b:Fb F,<4>"D *:b 11 B@H,>P4":\>ZN R:,>@& F@&,H" B@DH" 74F<"6@.

73. % D"<8"N BD@,8H" BD@*@:0",HFb >"$:`*,>4, 2" B@:@0,>4,< & B@DH"N ;@("*4T@ 4

74F<"6@ F B,D4@*4R,F84< 4N B@F,V,>4,<. ]H" D"$@H" *@B@:>b,H @$2@DZ F@FH@b>4b

$,2@B"F>@FH4, BD@&@*4<Z, AC??= B@ @H*,:\>Z< FHD">"<. % >"FH@bV,, &D,<b BD@,8H>"b

*,bH,:\>@FH\ & ^H4N *&JN B@DH"N >,&@2<@0>" B@ F@@$D"0,>4b< $,2@B"F>@FH4.

iii) A@*(@H@&8" 8"*D@& B@ &@BD@F"< JBD"&:,>4b & F,8H@D, <@DF84N B,D,&@2@8

74. % !>(@:, 4 ;@2"<$48, F@2*">Z P,>HDZ GC+5=;!C 6/, BD4R,< <,0*J >4<4

>":"0,> @$<,> JR,$>Z<4 BD@(D"<<"<4 4 BD,B@*"&"H,:b<4; B"D"::,:\>@ BD@&@*bHFb

8@>FJ:\H"P44 F <@DF84<4 @D(">42"P4b<4 & _0>@6 !LD48,, F H,< RH@$Z D"FT4D4H\ FB,8HD

@$V,"LD48">F8@(@ F@HDJ*>4R,FH&".

iv) " C@J* HD,8,D" 4 " 9,68/ D4&,D HD,8,D" 7 /

75. % 1995 (@*J @FJV,FH&:b:@F\ 10 BD@,8H@&, & H@< R4F:, @*4> 8DJB>Z6 BD@,8H *:b

FHD"> ?C%_! & `0>@6 R"FH4 !LD484. A@F:, JFH">@&84 <@*J:b " C,6: HD,8,D" F4FH,<Z

!73E >" 0,:,2>ZN *@D@("N #JD84>"- K"F@, '">Z, 7"<,DJ>", 7@H- *’ 3&J"D", ;":4 4

6/ !$$D,&4"HJD" GC+5=;!C D"FT4LD@&Z&",HFb 8"8 B@*(@H@&8" 8"*D@& & @$:"FH4
<@DF84N B,D,&@2@8.

7/ ;@*J:4 " C@J* HD,8,D", " 9,68 HD,8,D", " C4&,D HD,8,D" 4 " C,6: HD,8,D"
( F@@H&,HFH&,>>@ <@*J:4 *:b "&H@<@$4:\>ZN B,D,&@2@8, B,D,&@2@8 B@ @2,D"< 4 B,D,&@2@8

D,R>Z< 4 0,:,2>@*@D@0>Z< HD">FB@DH@<) b&:b`HFb ^:,<,>H"<4 F4FH,<Z BD,*&"D4H,:\>@(@

J&,*@<:,>4b @ B,D,*&40,>44 (DJ2@& - 8@<B\`H,D424D@&">>@6 4>L@D<"P4@>>@6 F4FH,<Z

JBD"&:,>4b HD">FB@DH>Z<4 B,D,&@28"<4, B@2&@:b`V,6 F:,*4H\ 2" B,D,*&40,>4,< (DJ2@& 42
@*>@(@ BJ>8H" & *DJ(@6.
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E,>,(":" & BD,*Z*JV4, (@*Z & 1995 (@*J F4FH,<" $Z:" JFH">@&:,>" & 1"<$44,
?$X,*4>,>>@6 C,FBJ$:48, G">2">4b, 7,>44 4 I(">*, & 8"R,FH&, F@FH"&>@6 R"FH4 BD@,8H"

?C%_!.

76. % F:JR", ^H4N &@FH@R>@"LD48">F84N F,H,6 !73E &>@F4H &"0>Z6 &8:"* &

FJ$D,(4@>":\>J` 4>H,(D"P4`, B@F8@:\8J HD4 0,:,2>Z, *@D@(4 $:"(@*"Db 8@<B\`H,D>@6 F&b24

<,0*J F@$@6 B@:JR4:4 &@2<@0>@FH\ 8@>HD@:b 4 *@FHJB" 8 F&@4< F4FH,<"< 2" BD,*,:"<4

>"P4@>":\>ZN (D">4P. % >"FH@bV,, &D,<b 0,:,2>Z, *@D@(4 7,>44, ?$X,*4>,>>@6

C,FBJ$:484 G">2">44 4 I(">*Z 4<,`H *@FHJB 8 4>L@D<"P4@>>Z< F4FH,<"< *DJ( *DJ(".
]H@ FB@F@$FH&@&":@ J:JRT,>4` @H>@T,>46 <,0*J >4<4, " H"80, >,*"&>,<J F@2*">4`

FB,P4":\>@(@ 8@<4H,H" B@ 8@>HD@:` 2" FJ$D,(4@>":\>Z<4 0,:,2>@*@D@0>Z<4 B,D,&@28"<4

B@ 8@D4*@D"<, @$F:J04&"`V4< I(">*J, CJ">*J, #JDJ>*4 4 %@FH@R>Z6 1"4D.

77. IFH">@&8" <@*J:b " A@DH HD,8,D" $Z:" 2"&,DT,>" & 1995 (@*J & B@DH"N G,<" ( '">")
4 ;@<$"F" ( 7,>4b). % @$@4N B@DH"N &F, *&40,>4, FJ*@& 8@>HD@:4DJ,HFb & >"FH@bV,,

&D,<b !73E, RH@ 2>"R4H,:\>@ @$:,(R",H @FJV,FH&:,>4, F&b2">>ZN F <@DF84<4 B,D,&@28"<4

@B,D"P46 ( D,2,D&4D@&">4,, 4FB@:\2@&">4, BD4R":@&, JF:J(4 :@P<">F8@6 BD@&@*84/
@H$J8F4D@&">4b 4 H. *.), " H"80, >"$:`*,>4, 2" BD4$ZH4,< 4 @H$ZH4,< (DJ2@& & B@DH"N:
BD@BJF8 &F,N 8@>H,6>,D@& @FJV,FH&:b,H !73E, RH@ B@&ZT",H ^LL,8H4&>@FH\ 4 $,2@B"F>@FH\

(DJ2@B@H@8@&.

6. EHD"N@&">4,

78. A@ &Z&@*"< *@8:"*" @ B@HD,$>@FHbN @D(">@& B@ >"*2@DJ 2" FHD"N@&">4,< FHD">

!LD484 4 3>*46F8@(@ @8,">" & B@*(@H@&8, 8"*D@& & 1995 (@*J *:b HD,N D"2:4R>ZN

"LD48">F84N FJ$D,(4@>@& $Z:4 @D(">42@&">Z HD4 F,<4>"D" >" H,<J " ="*2@D 2" @B,D"P4b<4

FHD"N@&">4b". % @$V,6 F:@0>@FH4 & F,<4>"D"N BD4>b:4 JR"FH4, 80 F@HDJ*>48@& >"*2@D>ZN

@D(">@& 42 30 FHD">: a) & 7"4D, ( b>&"D\ 1995 (@*") *:b &@FH@R>@"LD48">F84N 4

2"B"*>@"LD48">F84N ">(:@(@&@DbV4N FHD"> - BD,*FH"&4H,:4 12 FHD"> ( +(4BH", ]D4HD,4,
]L4@B44, '">Z, 7,>44, 94$,D44, =4(,D", EJ*">", SD4- 9">84, _0>@6 !LD484, I(">*Z

4 ?$X,*4>,>>@6 C,FBJ$:484 G">2">4b); b) & AD,H@D44 ( 4`:\ 1995 (@*") *:b >"*2@D>ZN

@D(">@& FHD"> `0>@6 R"FH4 !LD484 - BD,*FH"&4H,:4 F,<4 FHD"> ( #@HF&">Z, 9,F@H@,
;":"&4, ="<4$44, 1"<$44, 14<$"$&, 4 _0>@6 !LD484); c) & 7"F"$:">8,

( B,D&@>"R":\>@ F,<4>"D $Z: 2"B:">4D@&"> >" *,8"$D\ 1995 (@*", >@ 2"H,< @H:@0,> 4

BD@&,*,> & b>&"D, 1996 (@*") *:b LD">8@(@&@DbV4N FHD"> E,&,D>@6 4 1"B"*>@6 !LD484 -
BD,*FH"&4H,:4 *,FbH4 FHD"> ( !:04D", #JD84>"- K"F@, Q"*", 7@H- *’ 3&J"D", '"$@>",
'&4>,4, ;"&D4H">44, E,>,(":", GJ>4F" 4 G@(@), " H"80, BD,*FH"&4H,:\ E@(:"T,>4b @

" 8@D4R>,&@6 8"DH@R8,".
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7. ]8@>@<4R,F8@, F@HDJ*>4R,FH&@ <,0*J D"2&4&"`V4<4Fb FHD">"<4

79. ;@$4:42"P4b L4>">F@&@6 4 H,N>4R,F8@6 B@<@V4 b&:b,HFb @*>4< 42 &"0>,6T4N

HD,$@&">46 B@ @8"2">4` B@**,D084 & BD@P,FF, @FJV,FH&:,>4b "LD48">F84<4 FHD">"<4 4 4N

(DJBB4D@&8"<4 F@HDJ*>4R,FH&" >@&ZN BD@(D"<< 4 4>4P4"H4& & 4>H,D,F"N "8H4&42"P44

FJ$D,(4@>":\>ZN 4 D,(4@>":\>ZN 4>H,(D"P4@>>ZN BD@P,FF@&, F@HDJ*>4R,FH&" & FL,D,

*,>,0>@- 8D,*4H>ZN 4 L4>">F@&ZN @H>@T,>46, F@HDJ*>4R,FH&" <,0*J BD,*BD4bH4b<4 4

F@HDJ*>4R,FH&" & @$:"FH4 D"2D"$@H84 H,N>@:@(46. E@ F&@,6 FH@D@>Z F,8D,H"D4"H _=7G!)

@FJV,FH&:b,H 4 BD,*B@:"(",H, BD4 >":4R44 D,FJDF@&, BD4FHJB4H\ 8 @FJV,FH&:,>4` Db*"

<,D@BD4bH46 B@ @8"2">4` H,N>4R,F8@(@ F@*,6FH&4b & B@**,D08J F@HDJ*>4R,FH&" 4 4>H,(D"P44

"LD48">F84N FHD">.

80. A@ :4>44 BD@,8H@& @8"2">4b H,N>4R,F8@6 B@<@V4 "LD48">F84< FHD">"<
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