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^8@>@<4R,F84N 4 4>FH4HJP4@>":\>ZN JF:@&46, &ZH,8"`V4N 42 BD@P,FF" (:@$":42"P44 4

2"8:`R,>4b F@(:"T,>46 IDJ(&"6F8@(@ D"J>*". _=7G!) $J*,H @FJV,FH&:bH\ F&@`

*,bH,:\>@FH\ >" @F>@&, &2"4<@*@B@:>b,<@FH4 F@ %F,<4D>@6 H@D(@&@6 @D(">42"P4,6 ( %G?) 4

& F@HDJ*>4R,FH&, 4 8@@D*4>"P44 F ;,0*J>"D@*>Z< H@D(@&Z< P,>HD@< _=7G!)/ %G?

( ;GO), F@@H&,HFH&J`V4<4 JRD,0*,>4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4

*DJ(4<4 <,0*J>"D@*>Z<4 @D(">42"P4b<4. +, D"$@H" $J*,H >"BD"&:,>" >" J*@&:,H&@D,>4,

@F@$ZN B@HD,$>@FH,6 D"2&4&"`V4NFb FHD">, 4 @F@$,>>@ =CE, 4 L@8JF4D@&"H\Fb >" &@BD@F"N

D"2&4H4b. ?>" $J*,H 4<,H\ BD"8H4R,F8J` >"BD"&:,>>@FH\ 4 @$,FB,R4&"H\ @D4,>H4DZ &

&@BD@F"N D"2D"$@H84 >"P4@>":\>@6 B@:4H484 4 F@2*">4b $:"(@BD4bH>ZN JF:@&46 *:b

H@D(@&:4 4 D"2&4H4b. =CE, JFH@6R4&@, D"2&4H4,, $@D\$" F >4V,H@6, D"FT4D,>4,

&@2<@0>@FH,6 *:b 0,>V4> 4 F@HDJ*>4R,FH&@ <,0*J D"2&4&"`V4<4Fb FHD">"<4 $J*JH

&ZFHJB"H\ 8:`R,&Z<4 &@BD@F"<4, BD@N@*bV4<4 8D"F>@6 >4H\` R,D,2 &F` *,bH,:\>@FH\

_=7G!).

?F>@&>Z<4 <,0BD"&4H,:\FH&,>>Z<4 @D(">"<4, @FJV,FH&:b`V4<4 @$V,, DJ8@&@*FH&@

D"$@H@6 F,8D,H"D4"H" _=7G!) 4 @BD,*,:b`V4<4 ,, @$VJ` >"BD"&:,>>@FH\, b&:b`HFb

7@>L,D,>P4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ H@D(@&:, 4 D"2&4H4`, F@2Z&",<"b D"2 &

R,HZD, (@*", 4 E@&,H B@ H@D(@&:, 4 D"2&4H4` ( EGC), BD@&@*bV46 @R,D,*>Z, 4

4FB@:>4H,:\>Z, F,FF44, >" 8@H@DZN @> JFH">"&:4&",H 4:4 8@DD,8H4DJ,H BD4@D4H,HZ &

B,D4@* *@ F:,*J`V,6 F,FF44 7@>L,D,>P44. EHDJ8HJD" &FB@<@("H,:\>@(@ <,N">42<" EGC

B@FHD@,>" & F@@H&,HFH&44 F BD@(D"<<@6 D"$@HZ, F@(:"F@&">>@6 >" *,&bH@6 F,FF44

7@>L,D,>P44 ( ;4*D">*, _0>"b !LD48", "BD,:\ 1996 (@*"). EGC 4<,,H HD4 @F>@&>ZN

&FB@<@("H,:\>ZN @D(">": 7@<4FF4b B@ H@D(@&:, H@&"D"<4 4 JF:J("<4 4 B@ FZD\,&Z<

H@&"D"<; 7@<4FF4b B@ 4>&,FH4P4b<, H,N>@:@(44 4 F<,0>Z< L4>">F@&Z< &@BD@F"<; 4

7@<4FF4b B@ BD,*BD4>4<"H,:\FH&J, JBD@V,>4` *,:@&@6 BD"8H484 4 D"2&4H4`.
% @HFJHFH&4, 4>ZN D,T,>46 E@&,H" 8@<4FF44 BD@&@*bH @*>J F,FF4` & (@* 4 <@(JH F@2Z&"H\

*@ *,FbH4 <,0BD"&4H,:\FH&,>>ZN F@&,V">46 ^8FB,DH@& & (@* *:b D"FF<@HD,>4b 8@>8D,H>ZN

&@BD@F@&, &N@*bV4N & 4N F@@H&,HFH&J`V4, FL,DZ 8@<B,H,>P44.

?F>@&>@, @$F:J04&">4, &F,N F@&,V">46, F&b2">>ZN F &ZT,JB@<b>JHZ<4

<,0BD"&4H,:\FH&,>>Z<4 @D(">"<4 4 7@<4FF4,6 B@ >"J8, 4 H,N>48, & P,:bN D"2&4H4b,
@$,FB,R4&",HFb F@@H&,HFH&J`V4<4 B@*D"2*,:,>4b<4 F,8D,H"D4"H" _=7G!).

% F@@H&,HFH&44 F BD4@D4H,H"<4, P,:b<4 4 <,0BD"&4H,:\FH&,>>Z< <,N">42<@<,
F@(:"F@&">>Z<4 >" *,&bH@6 F,FF44 7@>L,D,>P44, BD,*FH"&:,>>Z6 B,D,F<@HD,>>Z6 &"D4">H

BD@(D"<<Z D"$@HZ BD,*JF<"HD4&",H ,, 2>"R4H,:\>J` 8@>F@:4*"P4`. #Z:" BD@42&,*,>"

D"P4@>":42"P4b FJV,FH&J`V,6 FHDJ8HJDZ D"2*,:" _=7G!) & FD,*>,FD@R>@< B:">, >"

1992-1997 (@*Z, 4, & R"FH>@FH4, &<,FH@ BbH4 FJV,FH&J`V4N BD@(D"<<, &8:`R"`V4N

25 B@*BD@(D"<<, BD,*JF<"HD4&",HFb @*>" BD@(D"<<", F@FH@bV"b 42 BbH4 B@*BD@(D"<<.
7@>8D,H>Z, P,:4 B@*BD@(D"<< @BD,*,:b`HFb & 2"8:`R4H,:\>ZN *@8J<,>H"N _=7G!) IX:
;4*D">*F8"b *,8:"D"P4b 4 A"DH>,DFH&@ & P,:bN D"2&4H4b (TD/377) 4 >"T:4

F@@H&,HFH&J`V,, @HD"0,>4, & BD@(D"<<, _=7G!) & D"<8"N FD,*>,FD@R>@(@ B:">"

?D(">42"P44 ?$X,*4>,>>ZN ="P46 >" 1998-2001 (@*Z.
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A@*BD@(D"<<"A@*BD@(D"<<" 9.1

':@$":42"P4b':@$":42"P4b 44 D"2&4H4,D"2&4H4,

]H" B@*BD@(D"<<" >"BD"&:,>" BD,0*, &F,(@ >" F@*,6FH&4, BD@P,FFJ, $:"(@*"Db

8@H@D@<J D"2&4&"`V4,Fb FHD">Z D,":42J`H &Z(@*Z (:@$":42"P44 *:b JF8@D,>4b *@FH40,>4b

P,:,6 JFH@6R4&@(@ D"2&4H4b. % D"<8"N B@*BD@(D"<<Z $J*,H @8"2Z&"H\Fb B@**,D08"

BD@&,*,>4` @$FJ0*,>46 >" <,0BD"&4H,:\FH&,>>@< JD@&>, B@ &@BD@F"< &2"4<@2"&4F4<@FH4.
7D@<, H@(@, ^H" BD@(D"<<" @N&"HZ&",H @FJV,FH&:,>4, <,D@BD4bH46, &ZH,8"`V4N 42 =@&@6

BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @$,FB,R,>4` D"2&4H4b & !LD48,

( =A??=C!) 4 BD@(D"<<Z B@ @8"2">4` B@<@V4 B":,FH4>F8@<J >"D@*J. ?>" H"80,

&8:`R",H J*@&:,H&@D,>4, @$V4N B@HD,$>@FH,6 F,8D,H"D4"H" & FBD"&@R>@6 *@8J<,>H"P44,
8@@D*4>"P4` FH"H4FH4R,F8@6 D"$@HZ & _=7G!) 4 B@*(@H@&8J FH"H4FH4R,F84N BJ$:48"P46, "

H"80, @$,FB,R,>4, &>JHD,>>,6 ]?3.

;,D@BD4bH4b;,D@BD4bH4b

1. ;,0*J>"D@*>@,;,0*J>"D@*>@, F@HDJ*>4R,FH&@F@HDJ*>4R,FH&@

%>,T>4, F&b24. E@HDJ*>4R,FH&@ 4 8@@D*4>"P4b *,bH,:\>@FH4 F

<,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, &8:`R"b ;%K, %F,<4D>Z6 $">8, D,(4@>":\>Z,

$">84 D"2&4H4b, ?]EC, E,8D,H"D4"H E@*DJ0,FH&", #">8 <,0*J>"D@*>ZN D"FR,H@& 4

7@@D*4>"P4@>>Z6 8@<4H,H B@ <>@(@FH@D@>>4< B:"H,0>Z< F@(:"T,>4b< 4 &":`H>@<J

F@HDJ*>4R,FH&J <,0*J D"2&4&"`V4<4Fb FHD">"<4.

2. ?$F:J04&">4,?$F:J04&">4, 2"F,*"`V4N2"F,*"`V4N @D(">@&@D(">@&

") )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&

i) )@8J<,>HZ *:b EGC B@ &@BD@F"<: (:@$":\>@6 &2"4<@2"&4F4<@FH4 R,D,2

BD42<J D"2&4H4b; 4 &8:"* _=7G!) & @FJV,FH&:,>4, =@&@6 BD@(D"<<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @$,FB,R,>4` D"2&4H4b & !LD48,;

ii) *@8:"* *:b 7@<4FF44 B@ BD,*BD4>4<"H,:\FH&J, JBD@V,>4` *,:@&@6

BD"8H484 4 D"2&4H4`, @N&"HZ&"`V46 JFB,T>Z6 @BZH & @$:"FH4 D"2&4H4b;
BD@$:,<Z D"2&4H4b, FH@bV4, B,D,* FHD">"<4, 4 @F@$,>>@ >"4<,>,,

D"2&4HZ<4 FHD">"<4, & F&b24 F ^LL,8H4&>Z< JR"FH4,< & <,0*J>"D@*>@6

H@D(@&:, 4 4>&,FH4P4@>>@6 *,bH,:\>@FH4 ( & 2"&4F4<@FH4 @H D,T,>4b

7@<4FF44 >" 1997 (@*);

iii) *@8:"*Z B@ F@@H&,HFH&J`V4< L4>">F@&Z< &@BD@F"< *:b 7@<4FF44 B@

4>&,FH4P4b<, H,N>@:@(44 4 F<,0>Z< L4>">F@&Z< &@BD@F"< ( & 2"&4F4<@FH4

@H D,T,>4b 7@<4FF44 >" 1997 (@*);
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iv) *@8J<,>H *:b ^8FB,D4<,>H":\>@(@ F,<4>"D" B@ BD@$:,<"< <@$4:42"P44

R"FH>@(@ F,8H@D" F P,:\` FH4<J:4D@&">4b BD4H@8" BDb<ZN 4>@FHD">>ZN

4>&,FH4P46 & >"4<,>,, D"2&4HZ, FHD">Z;

v) *@8:"* ',>,D":\>@6 !FF"<$:,, @ F@FH@b>44 F@HDJ*>4R,FH&" _(- _(

(1997 (@*).

b) ?F>@&>@, @$F:J04&">4,. EGC - &@BD@FZ (:@$":\>@6 &2"4<@2"&4F4<@FH4 R,D,2 BD42<J

D"2&4H4b F 2"@FHD,>4,< &>4<">4b >" 8@>8D,H>ZN <48D@- 4 <"8D@&@BD@F"N

( ,0,(@*>@). ;,0BD"&4H,:\FH&,>>Z, F@&,V">4b ^8FB,DH@& B@ 8@>8D,H>Z< &@BD@F"<

(:@$":\>@6 &2"4<@2"&4F4<@FH4 4 8@>8D,H>Z< 2"*"R"< D"2&4H4b, F&b2">>Z< F

^LL,8H4&>Z< JR"FH4,< & <,0*J>"D@*>@6 H@D(@&:, 4 4>&,FH4P4@>>@6 *,bH,:\>@FH4, &

F@@H&,HFH&44 F &@2<@0>Z< D,T,>4,< 7@<4FF44 B@ BD,*BD4>4<"H,:\FH&J, JBD@V,>4`

*,:@&@6 BD"8H484 4 D"2&4H4`.

c) EB,P4":\>Z, (DJBBZ ^8FB,DH@&. ="8@B:,>>Z6 @BZH 4 &@2>48"`V4, &@BD@FZ &

@$:"FH4 ^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" <,0*J D"2&4&"`V4<4Fb FHD">"<4 F 2"@FHD,>4,<

&>4<">4b >" HD,NFH@D@>>,< F@HDJ*>4R,FH&,.

3. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

a) A,D4@*4R,F84, BJ$:48"P44. )@8:"* @ H@D(@&:, 4 D"2&4H44 ( ,0,(@*>@);
EH"H4FH4R,F846 FBD"&@R>48 B@ <,0*J>"D@*>@6 H@D(@&:, 4 D"2&4H4` (2); )@$"&:,>4,

8 #`::,H,>` B@ P,>"< >" FZD\,&Z, H@&"DZ (24); 3>L@D<"P4@>>Z6 $`::,H,>\

);K!E.

b) =,B,D4@*4R,F84, BJ$:48"P44. )":\>,6T,, 42JR,>4, &@2<@0>@FH4 BD4<,>,>4b @BZH"

FHD"> %@FH@R>@6 !244 & *DJ(4N D"2&4&"`V4NFb FHD">"N, 4 & R"FH>@FH4 & "LD48">F84N

FHD">"N; A":,FH4>" & JF:@&4bN L@D<4DJ`V,6Fb (:@$":\>@6 ^8@>@<484: BD@$:,<Z 4

&@2<@0>@FH4; J:JRT,>4, L4>">F4D@&">4b ^8FB@DH" & P,:bN @$,FB,R,>4b ^LL,8H4&>@(@

JR"FH4b D"2&4&"`V4NFb FHD"> & (:@$":\>@6 ^8@>@<48, 4 & JF4:4bN B@ J8D,B:,>4`

4>LD"FHDJ8HJDZ H@D(@&:4; &":`H>@, F@HDJ*>4R,FH&@ <,0*J D"2&4&"`V4<4Fb FHD">"<4.

c) G,N>4R,F84, <"H,D4":Z. EBD"&@R>Z, H,N>4R,F84, <"H,D4":Z B@ &@BD@F"<,
@N&"HZ&",<Z< )@8:"*@< @ H@D(@&:, 4 D"2&4H44; <"H,D4":Z *:b )@8:"*" B@ >"4<,>,,

D"2&4HZ< FHD">"<; &Zb&:,>4, 8@>8D,H>ZN &@2<@0>@FH,6 & @$:"FH4 $@D\$Z F

>4V,H@6, & R"FH>@FH4 BJH,< J<,>\T,>4b >,D"&,>FH&" & D"FBD,*,:,>44 *@N@*@& 4

$@("HFH&"; 2>"R,>4, JBD"&:,>4b 2"*@:0,>>@FH\` *:b B,DFB,8H4& D"2&4H4b & =CE;
*@8:"*Z *:b F@&,V">46 A"D40F8@(@ 8:J$" @$ ^8@>@<4R,F8@< B@:@0,>44 4

B,DFB,8H4&"N FHD">, @$D"V"`V4NFb F BD@F\$@6 @ D,FHDJ8HJD4D@&">44 2"*@:0,>>@FH4;
8@<B,>*4J<Z *@8:"*@& 4 4FF:,*@&">46 B@ H,8JV4< *,>,0>@- 8D,*4H>Z< 4 L4>">F@&Z<

&@BD@F"< (3), B@*(@H"&:4&",<Z, & D"<8"N BD@,8H" 'DJBBZ 24; P,>HD":42@&">>@,

FH"H4FH4R,F8@, @$F:J04&">4,; @$F:J04&">4, 4>H,D"8H4&>@6 4>L@D<"P4@>>@6
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F4FH,<Z ( ]%C), F@*,D0"V,6 &D,<,>>Z, Db*Z *">>ZN B@ &@BD@F"< H@D(@&:4 4

D"2&4H4b.

4. 3>L@D<"P4@>>Z,3>L@D<"P4@>>Z, <"H,D4":Z<"H,D4":Z 44 JF:J(4JF:J(4

#J8:,HZ, $D@T`DZ. CJ8@&@*FH&" 4 JR,$>Z, B@F@$4b B@ 4FB@:\2@&">4` );K!E.

]8FB@24P44 4 *DJ(4, &42J":\>Z, <"H,D4":Z. ),<@>FHD"P4b );K!E *:b

2"4>H,D,F@&">>ZN FHD"> 4 ,, BD,*FH"&:,>4, >" <,0*J>"D@*>ZN 4 D,(4@>":\>ZN

F@&,V">4bN.

5. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

a) 7@>FJ:\H"H4&>Z, JF:J(4. IFH">@&8" );K!E F JR,H@< F@@H&,HFH&J`V4N

4>FH4HJP4@>":\>ZN 4 BD"&@&ZN JF:@&46 F P,:\` $@:,, ^LL,8H4&>@(@ JBD"&:,>4b

2"*@:0,>>@FH\`; J&b28" );K!E F 8@<B:,8F>Z<4 F4FH,<"<4 JBD"&:,>4b

(@FJ*"DFH&,>>Z<4 L4>">F"<4 ( $`*0,H, FHD"N@&">4, 4 "J*4H). % F&b24 F 42JR,>4,<

8@>8D,H>ZN 2"*"R D"2&4H4b, F&b2">>ZN F ^LL,8H4&>Z< JR"FH4,< & <,0*J>"D@*>@6

H@D(@&:, 4 4>&,FH4P4@>>@6 *,bH,:\>@FH4, >"*:,0"V,, 4FB@:\2@&">4, >@&ZN

L4>">F@&ZN <,N">42<@&, H"84N, 8"8 JR,H D"FN@*@& >" @ND">J @8DJ0"`V,6 FD,*Z &

FR,H B@("T,>4b *@:(", B,D,JFHJB",<Z, D"2D,T,>4b >" &Z$D@FZ J(:,D@*", <,N">42<Z

" FHD@4H,:\FH&@- ^8FB:J"H"P4b- B,D,*"R"", D"2&4H4, DZ>8@& 8"B4H":" 4 4FB@:\2@&">4,

BD@42&@*>ZN L4>">F@&ZN 4>FHDJ<,>H@& *:b JBD"&:,>4b BD@P,>H>Z<4 4 &":`H>Z<4

D4F8"<4. ?D(">42"P4@>>@- H,N>4R,F8"b B@**,D08" ;,0BD"&4H,:\FH&,>>@6 (DJBBZ 24
B@ <,0*J>"D@*>Z< &":`H>Z< &@BD@F"<. %":`H>@, 4 L4>">F@&@, F@HDJ*>4R,FH&@

<,0*J D"2&4&"`V4<4Fb FHD">"<4. ),bH,:\>@FH\ B@ @8"2">4` B@**,D084 F,8H@D"

H@D(@&:4 4 F<,0>ZN F,8H@D@& & A":,FH4>,, &8:`R"b L@D<4D@&">4, BD"&@&@6 4

4>FH4HJP4@>":\>@6 $"2Z, &:4b`V,6 >" 4>&,FH4P4@>>J` 4 *,:@&J` *,bH,:\>@FH\.
?8"2">4, B@**,D084 BD"&4H,:\FH&"< & 4FB@:\2@&">44 F4FH,<Z JBD"&:,>4b

FH"H4FH4R,F8@6 $"2@6 *">>ZN ]%C.

b) 'DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". % D"<8"N FHD">@&ZN BD@,8H@& B@ JFH">@&8,

4 4FB@:\2@&">4` );K!E B@*(@H@&8" FB,P4":4FH@& B@ &@BD@F"< ^8FB:J"H"P44 F4FH,<Z

4 JBD"&:,>4b ,`, B@*(@H@&8" 8"*D@& F P,:\` J8D,B:,>4b &@2<@0>@FH,6 FHD"> *:b

^LL,8H4&>@(@ JBD"&:,>4b 2"*@:0,>>@FH\`, B@*(@H@&8" FB,P4":4FH@& B@ &@BD@F"<

8@>&,DF44 2"*@:0,>>@FH4 *:b FHD">- *@:0>48@& F P,:\` ^LL,8H4&>@(@ 4FB@:\2@&">4b

@(@&@D84 A"D40F8@(@ 8:J$" @ 8@>&,DF44 2"*@:0,>>@FH4.

c) AD@,8HZ >" <,FH"N. AD@,8HZ H,N>4R,F8@(@ F@HDJ*>4R,FH&", @FJV,FH&:b,<Z, B@

BD@F\$, & 8@>8D,H>ZN @$:"FHbN F P,:\` @8"2">4b B@**,D084 FHD">"< F@ F:"$@6 4

Jb2&4<@6 ^8@>@<48@6.
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6. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 &2"4<@*,6FH&4,&2"4<@*,6FH&4,

E@HDJ*>4R,FH&@, 8@@D*4>"P4b, &2"4<@*,6FH&4, F JRD,0*,>4b<4 F4FH,<Z ??= 4

AC??=. E@(:"F@&">4,, & H@< R4F:, $:"(@*"Db JR"FH4` & D"$@H, D"$@R4N 4 P,:,&ZN

(DJBB B@ &@BD@F"< $"2 *">>ZN, H,:,8@<<J>48"P46 4 FH"H4FH4R,F84N *">>ZN BD4

FH"H4FH4R,F84N B@*D"2*,:,>4bN F4FH,<Z ??= 4 *DJ(4N <,0*J>"D@*>ZN @D(">42"P46

R,D,2 H"84, <,0JRD,0*,>R,F84, @D(">Z, 8"8 !77, 7@@D*4>"P4@>>Z6 8@<4H,H B@

4>L@D<"P4@>>Z< F4FH,<"< 4 7@<4H,H B@ H,N>@:@(4R,F84< >@&T,FH&"<.
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A@*BD@(D"<<"A@*BD@(D"<<" 9.2

3>&,FH4P443>&,FH4P44, D"2&4H4,D"2&4H4, BD,*BD4bH46BD,*BD4bH46 44 H,N>@:@(4bH,N>@:@(4b

% D"<8"N ^H@6 B@*BD@(D"<<Z @F>@&>@, &>4<">4, $J*,H F@FD,*@H@R4&"H\Fb >"

4>&,FH4P4bN, D"2&4H44 BD,*BD4bH46 4 JR"FH44 BD,*BD4bH46 & (:@$":\>@6 ^8@>@<48,, "

H"80, >" &@BD@F"N, 8"F"`V4NFb H,N>@:@(44 & P,:bN D"2&4H4b, F H,< RH@$Z F@*,6FH&@&"H\

<,0*J>"D@*>@<J *4":@(J 4 @$<,>J @BZH@< <,0*J *,6FH&J`V4<4 :4P"<4 BD@P,FF" D"2&4H4b,
&8:`R"b R"FH>Z6 F,8H@D, *:b @P,>84 BD@$:,< 4 &@2<@0>@FH,6 & @$:"FH4 D"2&4H4b

BD,*BD4bH46, &@2>48"`V4N & F&b24 F L@D<4DJ`V4<4Fb >@&Z<4 ^8@>@<4R,F84<4 JF:@&4b<4,
&8:`R"b JF:@&4b " B@FHJDJ(&"6F8@6 ^B@N4".

;,D@BD4bH4b;,D@BD4bH4b

1. ;,0*J>"D@*>@,;,0*J>"D@*>@, F@HDJ*>4R,FH&@F@HDJ*>4R,FH&@

%>,T>4, F&b24. %2"4<@*,6FH&4, 4 F@HDJ*>4R,FH&@ F BD"&4H,:\FH&,>>Z<4,
<,0BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, >"P4@>":\>Z<4 4

<,0*J>"D@*>Z<4 @D(">42"P4b<4 *,:@&@(@ F,8H@D", BD@L,FF4@>":\>Z<4 F@`2"<4 4 >"JR>Z<4

8DJ("<4, 2">4<"`V4<4Fb &@BD@F"<4, 8"F"`V4<4Fb BDb<ZN 4>@FHD">>ZN 4>&,FH4P46, >"J84

4 H,N>484 & P,:bN D"2&4H4b 4 D"2&4H4b BD,*BD4bH46. %2"4<@*,6FH&4, F <,0*J>"D@*>Z<4

@D(">42"P4b<4, 4 & R"FH>@FH4 F@ %F,<4D>Z< $">8@<, D,(4@>":\>Z<4 $">8"<4 D"2&4H4b,
;%K, +E, !E+!=, =!KG!, ?]EC, +#CC, %G?, %?3E, _=3)?, 7@<4H,H@< B@

<,0*J>"D@*>Z< FH">*"DH"< JR,H", ;,0*J>"D@*>@6 L,*,D"P4,6 $JN(":H,D@& 4 K,*,D"P4,6

$JN(":H,D@& ,&D@B,6F84N FHD">, ;,0*J>"D@*>@6 "FF@P4"P4,6 JRD,0*,>46 B@ @P,>8, 4

L4>">F4D@&">4` H,N>@:@(46 4 ;,0*J>"D@*>@6 "FF@P4"P4,6 B@ @P,>8, &@2*,6FH&4b.
E@&<,FH>Z, 4FF:,*@&">4b 4 H,N>4R,F8@, F@HDJ*>4R,FH&@ F@ %F,<4D>Z< $">8@<, !G]E, +E,
;GA, ;?G, =!KG!, ?]EC, AC??= 4 %G?, & H@< R4F:, & D"<8"N 8@>FJ:\H"H4&>ZN 4

8@@D*4>"P4@>>ZN F@&,H@& 4 D"$@R4N F@&,V">46.

2. ?$F:J04&">4,?$F:J04&">4, 2"F,*"`V4N2"F,*"`V4N @D(">@&@D(">@&

a) )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&

i) ;"H,D4":Z *:b *@8:"*" 8 _=7G!) IX B@ &@BD@F"<, F&b2">>Z< F

4>&,FH4P4b<4, H,N>@:@(4,6 4 D"2&4H4,< BD,*BD4bH46, 1996 (@*;

ii) *@8:"* B@ &@BD@F"< 4>&,FH4P46 *:b EGC ( F,(<,>H &ZF@8@(@ JD@&>b)
& 1996 (@*J 4, & F:JR", BD4>bH4b EGC F@@H&,HFH&J`V,(@ D,T,>4b,
& 1997 (@*J;

iii) *@8:"*Z *:b 7@<4FF44 B@ 4>&,FH4P4b<, H,N>@:@(44 4 F<,0>Z<

L4>">F@&Z< &@BD@F"<: ?$2@D 8 )@8:"*J @ <4D@&ZN 4>&,FH4P4bN, 1996 4

1997 (@*Z; *,bH,:\>@FH\ & D"<8"N B@*BD@(D"<<Z; & 2"&4F4<@FH4 @H

D,T,>4b 7@<4FF44 >" 1997 (@*;
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iv) *@8:"* *:b 7@<4FF44 B@ BD,*BD4>4<"H,:\FH&J, JBD@V,>4` *,:@&@6

BD"8H484 4 D"2&4H4` B@ &@BD@F"< BD,*BD4bH46: &@BD@FZ, F&b2">>Z, F@

FHD"H,(4,6 D"2&4H4b BD,*BD4bH46, 1996 (@*; *@8J<,>H"P4b & F@@H&,HFH&44

F D,T,>4,< 7@<4FF44, 1997 (@*;

v) *@8:"*Z *:b ,0,(@*>ZN F,FF46 ;,0BD"&4H,:\FH&,>>@6 D"$@R,6 (DJBBZ

^8FB,DH@& B@ <,0*J>"D@*>Z< FH">*"DH"< JR,H" 4 @HR,H>@FH4: H,>*,>P44 4

BD@$:,<Z <,0*J>"D@*>@(@ 8@DB@D"P4@>>@(@ JR,H" 4 @HR,H>@FH4, 1996 (@*

(1997 (@* - & F@@H&,HFH&44 F D,T,>4,< ,, &ZT,FH@bV,(@ @D(">");
BD"8H48" JR,H" 4 D"F8DZH4b 4>L@D<"P44 & 8@<<,DR,F84N $">8"N

(1996 (@*); JR,H (@FJ*"DFH&,>>ZN 8@>P,FF46 (1997 (@*); F@&D,<,>>Z,

<,H@*Z JR,H" & @$:"FH4 HD">FL,DH>@(@ P,>@@$D"2@&">4b (1997 (@*); 4

^8@:@(4R,F846 JR,H (1997 (@*, & 2"&4F4<@FH4 @H D,T,>4b &ZT,FH@bV,(@

@D(">");

vi) *@8:"*Z *:b 7@<4FF44 B@ >"J8, 4 H,N>48, & P,:bN D"2&4H4b B@ &@BD@F"<,
8"F"`V4<Fb 4>L@D<"P4@>>ZN H,N>@:@(46; @$2@D@& & @$:"FH4 >"J84,
H,N>484 4 4>>@&"P4@>>@6 B@:4H484 4 %,>F8@6 8@>L,D,>P44; H,N>@:@(46,
8"F"`V4NFb ^>,D(,H484 4 JFH@6R4&@(@ D"2&4H4b;

vii) @BZH FHD"> & BD4&:,R,>44 BDb<ZN 4>@FHD">>ZN 4>&,FH4P46 ( @$2@DZ

4>&,FH4P4@>>@6 B@:4H484) (1997 (@*).

b) ?F>@&>@, @$F:J04&">4, ( &8:`R"b @L4P4":\>Z, @HR,HZ)

_=7G!) IX (1996 (@*); EGC, &8:`R"b ,(@ F,(<,>H &ZF@8@(@ JD@&>b & 1996 (@*J;
7@<4FF4b B@ 4>&,FH4P4b<, H,N>@:@(44 4 F<,0>Z< L4>">F@&Z< &@BD@F"< 4 ,,

<,0BD"&4H,:\FH&,>>Z, F@&,V">4b ^8FB,DH@&, 1996 4 1997 (@*Z;
;,0BD"&4H,:\FH&,>>"b D"$@R"b (DJBB" ^8FB,DH@& B@ <,0*J>"D@*>Z< FH">*"DH"< JR,H"

4 @HR,H>@FH4, 1996 (@* (1997 (@*, & 2"&4F4<@FH4 @H D,T,>4b ,, &ZT,FH@bV,(@

@D(">"); 7@<4FF4b B@ >"J8, 4 H,N>48, & P,:bN D"2&4H4b, HD,H\b F,FF4b, 4

<,0BD"&4H,:\FH&,>>Z, (DJBBZ ^8FB,DH@& (4); F@@H&,HFH&J`V4, &@BD@FZ & @$:"FH4

D"2&4H4b BD,*BD4bH46, D"FF<"HD4&",<Z, 7@<4FF4,6 B@ BD,*BD4>4<"H,:\FH&J,
JBD@V,>4` *,:@&@6 BD"8H484 4 D"2&4H4` 4 F@&,V">4b<4 ^8FB,DH@&.

c) EB,P4":\>Z, (DJBBZ ^8FB,DH@&

E@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@& F P,:\` J:JRT,>4b @$V,(@ B@>4<">4b

H,>*,>P46 4 42<,>,>46 & B@H@8"N BDb<ZN 4>@FHD">>ZN 4>&,FH4P46 ( A33) 4

F&b2">>@6 F >4<4 B@:4H484, &2"4<@F&b2,6 <,0*J A33, H@D(@&:,6, H,N>@:@(4,6 4

D"2&4H4,<, " H"80, &@BD@F@&, F&b2">>ZN F HD">F>"P4@>":\>Z<4 8@DB@D"P4b<4 :`$ZN

D"2<,D@& 4 4N &8:"*@< & BD@P,FF D"2&4H4b (2) (1997 (@*); &Zb&:,>4, 4 ">":42

B@F:,*FH&46, F&b2">>ZN *:b BD@P,FF" D"2&4H4b F &@BD@F"<4, 8@H@DZ, 8"F"`HFb

&@2<@0>ZN <>@(@FH@D@>>4N D"<@8 & @$:"FH4 4>&,FH4P46 (2) (1996 4 1997 (@*Z);



TD/B/WP/98
page 9

&Zb&:,>4, 4 ">":42 8@>8D,H>@(@ &8:"*", 8@H@DZ6 A33 <@(JH &>,FH4 & D"2&4H4,

>"P4@>":\>ZN BD,*BD4bH46, 4 F@*,6FH&4, B@4F8J BJH,6 @$,FB,R,>4b ^LL,8H4&>@6

<@$4:42"P44 &>JHD,>>4N D,FJDF@& (1) (1997 (@*); BD@&,*,>4, @$2@D@&

4>&,FH4P4@>>@6 B@:4H484 F@ FHD">"<4- R:,>"<4 (2) (1997 (@*); D"FT4D,>4,

&@2<@0>@FH,6 D"2&4&"`V4NFb FHD"> 4 FHD"> F B,D,N@*>@6 ^8@>@<48@6 & *,:,

J:JRT,>4b 4N @$V,(@ 4>&,FH4P4@>>@(@ 8:4<"H", &8:`R"b @8"2">4, B@<@V4 & @$:"FH4

$JN(":H,DF84N FH">*"DH@&, ^8@:@(4R,F8@(@ JR,H" 4 @$JR,>4b $JN(":H,DF8@<J *,:J, "

H"80, F&b2">>@6 F ^H4< *,bH,:\>@FH4 (2) (1996 4 1997 (@*Z); @$<,> @BZH@<,
8"F"`V4<Fb B@@VD,>4b 4>&,FH4P46 4 &Z(@*, B@:JR,>>ZN @H A33 (1) (1996 (@*);
B@@VD,>4, 4>&,FH4P46 <,0*J D"2&4&"`V4<4Fb FHD">"<4 (1) (1997 (@*).
3FB@:\2@&">4, B,D,*"R4 H,N>@:@(44 *:b J8D,B:,>4b >"P4@>":\>@(@ B@H,>P4":";
F@&,V">4, B@ &Zb&:,>4` &@2<@0>@FH,6, @H8DZ&"`V4NFb & F&b24 F E@(:"T,>4,< B@

G!A3E *:b BD4&:,R,>4b H,N>@:@(46 4 4>&,FH4P46.

3. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

a) A,D4@*4R,F84, BJ$:48"P44

)@8:"* @ <4D@&ZN 4>&,FH4P4bN (1996 4 1997 (@*Z); 0JD>": " GD">F>"P4@>":\>Z,

8@DB@D"P44" ( HD4 &ZBJF8" & (@*); &ZBJF84 EBD"&@R>48" B@ <4D@&Z< 4>&,FH4P4b<

( *&" D,(4@>":\>ZN &ZBJF8" & (@*); ?$2@D B@ &@BD@F"< <,0*J>"D@*>@(@ JR,H" 4

@HR,H>@FH4 (1996 4 1997 (@*Z); 3>L@D<"P4@>>Z6 $`::,H,>\ B@ HD">F>"P4@>":\>Z<

8@DB@D"P4b< ( ,0,8&"DH":\>@); 3>L@D<"P4@>>Z6 $`::,H,>\ B@ &@BD@F"<

BD,*BD4>4<"H,:\FH&" ( @*4> &ZBJF8 & (@*), #`::,H,>\ !G!E ( D"2 & *&" (@*"),
3>L@D<"P4@>>Z6 $`::,H,>\ B@ &@BD@F"< BD4&"H42"P44 ( ,0,(@*>@); H,>*,>P44 &

@$:"FH4 >"J84 4 H,N>484 ( ,0,(@*>@).

b) =,B,D4@*4R,F84, BJ$:48"P44

3FF:,*@&">4b, BJ$:48J,<Z, & F,D44 Current Studies, Series A, B@ &@BD@F"<,
8"F"`V4<Fb @$V4N 4 D,(4@>":\>ZN H,>*,>P46 & B@H@8"N BDb<ZN 4>@FHD">>ZN

4>&,FH4P46 ( A33) 4 F&b2">>@6 F >4<4 B@:4H484 (4); &2"4<@F&b2,6 <,0*J A33,
H@D(@&:,6, H,N>@:@(4,6 4 D"2&4H4,< (1); HD">F>"P4@>":\>ZN 8@DB@D"P46 :`$ZN

D"2<,D@& 4 4N &8:"*" & BD@P,FF D"2&4H4b (3); D"P4@>":\>@(@ 4FB@:\2@&">4b

@8DJ0"`V,6 FD,*Z 4 8@>8D,H>@(@ &8:"*", 8@H@DZ6 BDb<Z, 4>@FHD">>Z, 4>&,FH4P44

<@(JH &>,FH4 & D"2&4H4, >"P4@>":\>ZN BD,*BD4bH46 (1); @$2@D@& 4>&,FH4P4@>>@6

B@:4H484 (1), 1997 (@*; FBD"&@R>Z, *@8J<,>HZ, ">":424DJ`V4, B@F:,*FH&4b *:b

BD@P,FF" D"2&4H4b, F&b2">>Z, F &@BD@F"<4, 8@H@DZ, 8"F"`HFb &@2<@0>ZN

<>@(@FH@D@>>4N D"<@8 & @$:"FH4 4>&,FH4P46 (10), 1997 (@*. 3FF:,*@&">4b,
BJ$:48J,<Z, & F,D44 Advisory Studies, Series B, B@ &@BD@F"<, 8"F"`V4<Fb

J8D,B:,>4b &@2<@0>@FH,6 D"2&4&"`V4NFb FHD"> 4 FHD"> F B,D,N@*>@6 ^8@>@<48@6 &

*,:, J:JRT,>4b 4N @$V,(@ 4>&,FH4P4@>>@(@ 8:4<"H", D"FT4D,>4b &@2<@0>@FH,6 *:b

A33 & BD4>4<"`V4N FHD">"N 4 B@@VD,>4b 4>&,FH4P46 <,0*J D"2&4&"`V4<4Fb

FHD">"<4 (4). 3FF:,*@&">4b B@ &@BD@F"< ^8@:@(4R,F8@(@ JR,H" (2), 1997 (@*;
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<"H,D4":Z L@DJ<" B@ &@BD@F"< "J*4H@DF8@6 *,bH,:\>@FH4 (1), 1996 (@*; <"H,D4":Z

L@DJ<" B@ &@BD@F"< D"F8DZH4b 4>L@D<"P44 8@<<,DR,F84<4 $">8"<4 (1), 1997 (@*.
?$2@DZ & @$:"FH4 >"J84, H,N>484 4 4>>@&"P4@>>@6 B@:4H484 B@ @H*,:\>Z< FHD">"<

(1); 4FF:,*@&">4,, B@F&bV,>>@, 42JR,>4` B@:4H484, 8"F"`V,6Fb B,D,*"R4 4

D"2&4H4b H,N>@:@(44, &8:`R"b G!A3E (1); 4FF:,*@&">4,, B@F&bV,>>@, ">":42J

@$V4N B@*N@*@& 4 <,N">42<@&, &8:`R"b <,DZ B@ FH4<J:4D@&">4` H,N>@:@(4R,F8@6

4>>@&"P4@>>@6 *,bH,:\>@FH4 4 B,D,*"R4 H,N>@:@(44 (1). 3FF:,*@&">4b,
B@F&bV,>>Z,: B@:4H48, 4 4>FHDJ<,>H"< & @$:"FH4 D"2&4H4b ;EA, JD@8"<,
42&:,R,>>Z< 42 BD@T:@(@ @BZH" (1); D"FT4D,>4` JR"FH4b BD,*BD4bH46

D"2&4&"`V4NFb FHD"> & (:@$":\>@6 ^8@>@<48, (1); @F@$Z< BD@$:,<"<, 8"F"`V4<Fb

D"2&4H4b BD,*BD4bH46 & FHD">"N F B,D,N@*>@6 ^8@>@<48@6 (1).

c) G,N>4R,F84, <"H,D4":Z

3>L@D<"P4@>>"b $D@T`D" ;EI?, 1997 (@*; *&, $D@T`DZ B@ BD@(D"<<,

H,N>4R,F8@(@ F@HDJ*>4R,FH&", 1996 4 1997 (@*Z. ;"H,D4":Z *:b )@8:"*" B@

>"4<,>,, D"2&4HZ< FHD">"<.

4. 3>L@D<"P4@>>Z,3>L@D<"P4@>>Z, <"H,D4":Z<"H,D4":Z 44 JF:J(4JF:J(4

a) 3>L@D<"P4@>>Z, <"H,D4":Z. C,8:"<>Z, :4FHZ B@ H,N>4R,F84< 4FF:,*@&">4b<;
B@*(@H@&8" DJ8@&@*FH&, FBD"&@R>48@& 4 JR,$>ZN <"H,D4":@& B@ 8@>8D,H>Z< &@BD@F"<,
F&b2">>Z< F HD">F>"P4@>":\>Z<4 8@DB@D"P4b<4, @2>"8@<4H,:\>Z6 <"H,D4": @

*,bH,:\>@FH4, F&b2">>@6 F >"J8@6 4 H,N>48@6.

b) AD,*@FH"&:,>4, 4>L@D<"P44 B@ &@BD@F"< 8@<B">46 4 BD"&@&Z< &@BD@F"< & F&b24 F

8@>FJ:\H"H4&>Z<4 JF:J("<4.

5. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

a) 7@>FJ:\H"H4&>Z, JF:J(4: i) AD,*@FH"&:,>4, 8@>FJ:\H"H4&>ZN JF:J( BD"&4H,:\FH&"<,
& @F@$,>>@FH4 & "LD48">F84N FHD">"N 4 =CE, B@ &@BD@F"< B@:4H484 & @$:"FH4

D"2D"$@H84 4 @FJV,FH&:,>4b *&JFH@D@>>4N, D,(4@>":\>ZN 4 <,0*J>"D@*>ZN F@(:"T,>46

4 *@(@&@D,>>@FH,6, 8"F"`V4NFb 4>&,FH4P46, F@(:"F@&">4b F4FH,< @HR,H>@FH4 @ BDb<ZN

4>@FHD">>ZN 4>&,FH4P4bN, B@*(@H@&84 4FF:,*@&">46 F ">":42@< >"8@B:,>>@(@ FHD">"<4

@BZH" 4 FH">*"DH@& JR,H" 4 @HR,H>@FH4; ii) @8"2">4, F@*,6FH&4b BD"&4H,:\FH&"< 4

D,(4@>":\>Z< 4>H,(D"P4@>>Z< (DJBB4D@&8"<, & R"FH>@FH4 & =CE, & D"2D"$@H8,,
B,D,F<@HD, 4/ 4:4 F@(:"F@&">44 4N @$V,6 4:4 F,8H@D":\>@6 B@:4H484, 2"8@>@& 4

B@:@0,>46 & @$:"FH4 4>@FHD">>ZN 4>&,FH4P46 4 B,D,*"R4 H,N>@:@(44 & P,:bN

FH4<J:4D@&">4b &2"4<@&Z(@*>ZN B@H@8@& ( @04*",<Z, D,2J:\H"HZ: 8@>FJ:\H"H4&>Z,

*@8:"*Z *:b BD,*FH"&:,>4b BD4<,D>@ 15 BD"&4H,:\FH&"< 4/ 4:4 D,(4@>":\>Z<

@D(">42"P4b<, 4 JR,$>ZN D"$@R4N F@&,V">4b, 4 F@&,V">4b " 2" 8DJ(:Z< FH@:@<",
F4<B@24J<" 4:4 F,<4>"D"); iii) @8"2">4, B@<@V4 BD"&4H,:\FH&"<, & R"FH>@FH4

"LD48">F84N FHD"> 4 =CE, & J8D,B:,>44 4 D"P4@>":42"P44 4N <,N">42<@& *:b
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">":42"/ @P,>84, 8@>HD@:b 4 FH4<J:4D@&">4b 4>@FHD">>ZN 4>&,FH4P46 ( @04*",<Z,

D,2J:\H"HZ: 8@>FJ:\H"H4&>Z, *@8:"*Z *:b BD,*FH"&:,>4b 8 BD"&4H,:\FH&"<, 4
JR,$>ZN D"$@R4N F@&,V">4b 4:4 F@&,V">4b " 2" 8DJ(:Z< FH@:@<"); iv) @8"2">4,

F@*,6FH&4b & D"2D"$@H8, 4 2"8:`R,>44 8DJB>ZN F*,:@8 F HD">F>"P4@>":\>Z<4

8@DB@D"P4b<4 & 8@>8D,H>ZN F,8H@D"N ( @04*",<Z, D,2J:\H"HZ: BD,*@FH"&:,>4,

8@>FJ:\H"H4&>ZN JF:J( 4/ 4:4 4>L@D<"P44 10 BD"&4H,:\FH&"<, @D(">42"P4b 4 JR,$>ZN

D"$@R4N F@&,V">46); v) @D(">42"P4b >,@L4P4":\>ZN 8@>FJ:\H"P46 *:b

D"2&4&"`V4NFb FHD">, BD4>4<"`V4N JR"FH4, & <>@(@FH@D@>>4N @$FJ0*,>4bN B@

&@BD@F"< H@D(@&:4 BD@L,FF4@>":\>Z<4 ( $JN(":H,DF84<4) JF:J("<4; vi) @8"2">4,

B@<@V4 & D"2D"$@H8, >"P4@>":\>ZN F4FH,< 4>L@D<"P44 B@ HD">F>"P4@>":\>Z<

8@DB@D"P4b<. 7@>FJ:\H"H4&>"b B@<@V\ BD"&4H,:\FH&"< & JF4:4bN B@ J8D,B:,>4`

>"P4@>":\>@(@ B@H,>P4":" & @$:"FH4 >"J84 4 H,N>484, & H@< R4F:, & @H>@T,>44

B@:4H484 4 <,D, F&b2">>ZN F @F&@,>4,<, D"2D"$@H8@6 4 D"FBD@FHD">,>4,< *@FH40,>46

>"J84 4 H,N>484 4 D"2&4H4,< :`*F84N D,FJDF@&; 8@>FJ:\H"H4&>"b B@<@V\

BD"&4H,:\FH&"<, & R"FH>@FH4 D"2&4&"`V4NFb FHD">, B@ &@BD@F"< JBD"&:,>4b

4>L@D<"P4,6 4 B@8"2"H,:,6 & @$:"FH4 >"J84 4 H,N>484; H,N>4R,F8@, F@*,6FH&4, &

D"2D"$@H8, H,N>@:@(44, &8:`R"b 4>L@D<"P4@>>J` H,N>@:@(4`, 4 & D"FBD@FHD">,>44

F@@H&,HFH&J`V,6 4>L@D<"P44 R,D,2 4>L@D<"P4@>>Z, F,H4.

b) 'DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". E,<4>"DZ, JR,$>Z, D"$@R4, F@&,V">4b 4

F4<B@24J<Z *:b BD"&4H,:\FH&,>>ZN *@:0>@FH>ZN :4P 4 >,BD"&4H,:\FH&,>>ZN

@D(">42"P46 B@ &@BD@F"<: i) LJ>8P46 4 B@F:,*FH&46 <,0*J>"D@*>ZN, D,(4@>":\>ZN

4 *&JFH@D@>>4N F@(:"T,>46; ii) 4FF:,*@&">46 F ">":42@< >"P4@>":\>@(@ @BZH";
iii) F@(:"F@&">4b F4FH,< @HR,H>@FH4 @ BDb<ZN 4>@FHD">>ZN 4>&,FH4P4bN;
iv) &8:`R,>4b BD"8H4R,F84N <,H@*@& JBD"&:,>4b JFH@6R4&Z< D"2&4H4,< &

>"P4@>":\>J` B@:4H48J 4 J8D,B:,>4b >"P4@>":\>ZN FHD"H,(46 JFH@6R4&@(@ D"2&4H4b &

F&b24 F *,bH,:\>@FH\` HD">F>"P4@>":\>ZN 8@DB@D"P46; v) BD"&@&@6 $"2Z,
FB@F@$FH&J`V,6 F@2*">4` $:"(@BD4bH>@(@ 4>&,FH4P4@>>@(@ 8:4<"H", BD4&"H42"P44,
F@(:"T,>46 @ F@&<,FH>ZN BD,*BD4bH4bN, D"2&4H4b DZ>8@& 8"B4H":", B,D,*"R4

H,N>@:@(44, L4F8":\>ZN 4 L4>">F@&ZN <,N">42<@& & D"<8"N 8@>HD"8H@& >" D"2D"$@H8J

BD4D@*>ZN D,FJDF@&, B@:4H484 @ND">Z 4>H,::,8HJ":\>@6 F@$FH&,>>@FH4 & FHD">"N F

B,D,N@*>@6 ^8@>@<48@6 4 JR,$>ZN BD@(D"<< &ZFT4N JR,$>ZN 2"&,*,>46;
vi) @8DJ0"`V,6 FD,*Z 4 JFH@6R4&@(@ D"2&4H4b; vii) F&@$@*>ZN ^8@>@<4R,F84N

2@> & FHD">"N F B,D,N@*>@6 ^8@>@<48@6 4 D"2&4&"`V4NFb FHD">"N;
4 viii) B@&ZT,>4b 8&":4L48"P44 $JN(":H,DF84N D"$@H>48@& F P,:\` @F&@,>4b

>@&ZN <,H@*@& $JN(":H,DF8@6 4 "J*4H@DF8@6 *,bH,:\>@FH4. 7D@<, H@(@,
BD,*B@:"(",HFb @D(">42@&"H\ T,FH\ JR,$>ZN D"$@R4N F@&,V">46, F,<4>"D@& 4

F4<B@24J<@& F P,:\` F@*,6FH&4b J8D,B:,>4` BD,*BD4>4<"H,:\F8@(@ B@H,>P4":" <":ZN

4 FD,*>4N BD,*BD4bH46 4 @$:,(R,>4b >":"04&">4b F&b2,6 F HD">F>"P4@>":\>Z<4

8@DB@D"P4b<4. IR,$>Z, BD@(D"<<Z B@ &@BD@F"< D"2D"$@H84 B@:4H484 4 <,N">42<@&,
@8"2Z&"`V4N &:4b>4, >" B@H@84 4>&,FH4P46 4 H,N>@:@(46, " H"80, B@ 42JR,>4`

BJH,6 4 FD,*FH& @FJV,FH&:,>4b E@(:"T,>4b @ G!A3E. E,<4>"DZ 4 D"$@R4,

F@&,V">4b B@ &@BD@F"< D"2&4H4b BD,*BD4bH46 $J*JH BD@&@*4H\Fb & F@@H&,HFH&44 F

D,8@<,>*"P4b<4 F@@H&,HFH&J`V4N <,0BD"&4H,:\FH&,>>ZN @D(">@&.
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F) EH4B,>*44 4 @2>"8@<4H,:\>Z, B@,2*84. EH4B,>*44 - *@:0>@FH>Z< :4P"<

(@FJ*"DFH&,>>@(@ 4/ 4:4 R"FH>@(@ F,8H@D@& $J*JH BD,*@FH"&:bH\Fb FH4B,>*44 & P,:bN

B@&ZT,>4b 8&":4L48"P44 & H"84N @$:"FHbN, 8"8 @P,>8" BD@,8H@&; JBD"&:,>4,

L4>">F@&Z<4 4>FH4HJH"<4 4 >"*2@D >"* >4<4; D"2&4H4, DZ>8@& 8"B4H":";
4 JBD"&:,>4, @D(">42"P4b<4 HD">F>"P4@>":\>ZN 8@DB@D"P46 & D"2&4&"`V4NFb FHD">"N.
?2>"8@<4H,:\>Z, B@,2*84 - *:b *@:0>@FH>ZN :4P 42 D"2&4&"`V4NFb FHD"> 4 FHD"> F

B,D,N@*>@6 ^8@>@<48@6 $J*JH @D(">42@&Z&"H\Fb @2>"8@<4H,:\>Z, B@,2*84 *:b @$<,>"

@BZH@< B@ H"84< &@BD@F"<, 8"8 BD4&"H42"P4b, B,D,*"R" H,N>@:@(44, B@@VD,>4,

BDb<ZN 4>@FHD">>ZN 4>&,FH4P46 4 @ND">" @8DJ0"`V,6 FD,*Z.

d) AD@,8HZ >" <,FH"N. ="P4@>":\>Z, 4 D,(4@>":\>Z, BD@,8HZ & D"<8"N

BD@(D"<<Z ];AC+G+7.

6. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 &2"4<@*,6FH&4,&2"4<@*,6FH&4,

E@HDJ*>4R,FH&@ 4 &2"4<@*,6FH&4, F B@*D"2*,:,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN

="P46, &8:`R"b )7AIC, )]E3!A, )ACI?, 4 D,(4@>":\>Z<4 8@<4FF4b<4 4, BD4

>,@$N@*4<@FH4, @8"2">4, 4< F@*,6FH&4b 4 @F>@&>@6 @D(">42"P4@>>@- H,N>4R,F8@6 B@**,D084

F P,:\` @$,FB,R,>4b B@F:,*@&"H,:\>@FH4 4 &2"4<@*@B@:>b,<@FH4; *":\>,6T,, "8H4&>@,

JR"FH4, & @L4P4":\>ZN 8@@D*4>"P4@>>ZN <,N">42<"N 4 & F@&<,FH>@6 *,bH,:\>@FH4, 8@H@D"b

<@0,H $ZH\ F@(:"F@&">" F *DJ(4<4 B@*D"2*,:,>4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46, 4 8@@D*4>"P4b JF4:46 F *DJ(4<4 JRD,0*,>4b<4 4 @D(">42"P4b<4 ?D(">42"P44

?$X,*4>,>>ZN ="P46, H"84<4, 8"8 _=3)?.
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A@*BD@(D"<<"A@*BD@(D"<<" 9.3

;,0*J>"D@*>"b;,0*J>"D@*>"b H@D(@&:bH@D(@&:b H@&"D"<4H@&"D"<4 44 JF:J("<4JF:J("<4 44 &@BD@FZ&@BD@FZ FZD\,&ZNFZD\,&ZN H@&"D@&H@&"D@&

]H" B@*BD@(D"<<" >"BD"&:,>" BD,0*, &F,(@ >" F@*,6FH&4, <"8F4<":\>@<J JF4:,>4`

B@24H4&>@(@ &@2*,6FH&4b (:@$":42"P44 4 :4$,D":42"P44 >" JFH@6R4&@, D"2&4H4, BJH,<

@8"2">4b B@<@V4 & *,:, D,":\>@6 4>H,(D"P44 D"2&4&"`V4NFb FHD">, & R"FH>@FH4 >"4<,>,,

D"2&4HZN FHD"> 4 >,8@H@DZN D"2&4&"`V4NFb FHD"> F@ F:"$@6 & FHDJ8HJD>@< @H>@T,>44 4

Jb2&4<@6 ^8@>@<48@6, &8:`R"b FHD">Z, 2"&4FbV4, @H FZD\,&@(@ F,8H@D", & <,0*J>"D@*>J`

H@D(@&J` F4FH,<J. #J*JH JR4HZ&"H\Fb H"80, FB,P4L4R,F84, 4>H,D,FZ FHD"> F B,D,N@*>@6

^8@>@<48@6.

;,D@BD4bH4b;,D@BD4bH4b

1. ;,0*J>"D@*>@,;,0*J>"D@*>@, F@HDJ*>4R,FH&@F@HDJ*>4R,FH&@

") E@*,6FH&4, D"2D"$@H8, BD"&@&ZN *@8J<,>H@&. E@2Z& 8@>L,D,>P46 ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ BD@F\$, BD"&4H,:\FH& & @H>@T,>44 <,0*J>"D@*>ZN

F@(:"T,>46 B@ 8"8"@, *0JHJ, @:4&8@&@<J <"F:J, >"HJD":\>@<J 8"JRJ8J, F"N"DJ 4

HD@B4R,F8@6 *D,&,F4>,.

b) %>,T>4, F&b24. E@HDJ*>4R,FH&@ F %G?, ;#CC, 9!]E, ;,0*J>"D@*>@6 @D(">42"P4,6

"FF@P4"P46 B@ 2"V4H, B@HD,$4H,:,6, ?]EC B@ &@BD@F"< B@:4H484 & @$:"FH4

8@>8JD,>P44 4 2"V4HZ 4>H,D,F@& B@HD,$4H,:,6. IR"FH4, & F@&,V">4bN 7@<4H,H" %G?

B@ H@D(@&:, 4 @8DJ0"`V,6 FD,*, 4 & F@&<,FH>@6 F,FF44 ^8FB,DH@& B@ &@BD@F"<

H@D(@&:4 4 @8DJ0"`V,6 FD,*Z ?]EC, " H"80, F@HDJ*>4R,FH&@ 4 BD@&,*,>4,

8@>FJ:\H"P46 F@ %F,<4D>Z< $">8@<, ;%K, 3E? 4 8@@D*4>"P4b B@ &@BD@F"<

FJV,FH&" F >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 *DJ(4<4 BD,*FH"&4H,:b<4

(D"0*">F8@(@ @$V,FH&" B@ ^8@:@(4R,F8@6 BD@$:,<"H48,. A@*(@H@&8" 8

F@&,V">4b< %G?, JR"FH4, & >4N 4 D"FBD@FHD">,>4, 4>L@D<"P44 B@ 4N 4H@("<.
E@HDJ*>4R,FH&@ F !7G, %F,<4D>Z< $">8@<, 9!]E, 3F:"<F84< $">8@<, ?!', 9!',
!AKG, !%K 4 &2"4<@*,6FH&4, F BD,*FH"&4H,:b<4 (D"0*">F8@(@ @$V,FH&" B@ &@BD@F"<

<,0*J>"D@*>@6 H@D(@&:4. E@HDJ*>4R,FH&@ F@ %F,<4D>Z< $">8@< & D"2D"$@H8,

8@<B:,8F>@6 $"2Z *">>ZN 4 B@FHD@,>44 <@*,:,6 4 8@@D*4>"P4b JF4:46 F

D,(4@>":\>Z<4 4 FJ$D,(4@>":\>Z<4 (DJBB4D@&8"<4 & D"<8"N 4>H,D"8H4&>@6

4>L@D<"P4@>>@6 BD@(D"<<Z GC+5=E. %2"4<@*,6FH&4, F ?$V4< L@>*@< *:b

FZD\,&ZN H@&"D@&, @D(">42"P4b<4 BD@42&@*4H,:,6 4 B@HD,$4H,:,6, <,0D,(4>":\>Z<4 4

D,(4@>":\>Z<4 @D(">42"P4b<4 BD@42&@*4H,:,6 FZD\,&ZN H@&"D@&, >,BD"&4H,:\FH&,>>Z<4

@D(">42"P4b<4 4 @D(">"<4 B@ FZD\,&Z< H@&"D"<, ?]EC, +E, !7G, 9!]E 4 ?!+.
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2. ?$F:J04&">4,?$F:J04&">4, 2"F,*"`V4N2"F,*"`V4N @D(">@&@D(">@&

") )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&

i) )@8:"*Z ',>,D":\>@6 !FF"<$:,, @: &:4b>44 D,2J:\H"H@& IDJ(&"6F8@(@

D"J>*" <>@(@FH@D@>>4N H@D(@&ZN B,D,(@&@D@& >" BD@42&@*FH&@

BD@*@&@:\FH&4b, &8:`R"b "(D@BD@<ZT:,>>Z, BD@*J8HZ, 4 (:@$":\>J`

BD@*@&@:\FH&,>>J` $,2@B"F>@FH\ & D"2&4&"`V4NFb FHD">"N, 1996 (@*;
>@&Z, 42<,>,>4b, F&b2">>Z, F J8D,B:,>4,< <,0*J>"D@*>ZN @D(">42"P46 &

@$:"FH4 <>@(@FH@D@>>,6 H@D(@&:4, 1996 (@*; 8@>8D,H>Z6 BD@(D,FF,
*@FH4(>JHZ6 & @$:"FH4 H@D(@&:4 4 @8DJ0"`V,6 FD,*Z, 1997 (@*;
<4D@&Z, H,>*,>P44 4 B,DFB,8H4&Z & FZD\,&@< F,8H@D,, 1996 (@*;

ii) F@&<,FH>@ F %G? 4 BD4 F@*,6FH&44 ;GO B@*(@H@&8" <"H,D4":@& *:b

*@8:"*" 8 _=7G!) IX B@ &@BD@FJ @$ J:JRT,>44 JR"FH4b D"2&4&"`V4NFb

FHD"> & <4D@&@6 H@D(@&:, 4 <>@(@FH@D@>>,6 H@D(@&@6 F4FH,<,, 1996 (@*;

iii) B@*(@H@&8" <"H,D4":@& 8 *@8:"*J *:b EGC & 8"R,FH&, &8:"*" & D"$@HJ

F@@H&,HFH&J`V4N <,0*J>"D@*>ZN @D(">42"P46 & BD@P,FF, @FJV,FH&:,>4b

F@*,D0"V,(@Fb & 1"8:`R4H,:\>@< "8H, IDJ(&"6F8@(@ D"J>*" D,T,>4b &

4>H,D,F"N =CE BJH,< @8"2">4b B@<@V4 =CE, b&:b`V4<Fb R:,>"<4 %G?,
& <"8F4<":\>@< 4FB@:\2@&">44 BD,4<JV,FH&, F&b2">>ZN F @F@$Z< 4

*4LL,D,>P4D@&">>Z< D,04<@<, BD,*JF<@HD,>>Z< & F@(:"T,>4bN

IDJ(&"6F8@(@ D"J>*", 1996 4 1997 (@*Z;

iv) *@8:"* *:b 4FB@:>4H,:\>@6 F,FF44 EGC, 8@H@D"b *@:0>" $ZH\ F@2&">" &

B,D&@< 8&"DH":, 1997 (@*", B@ &@BD@F"<, &ZH,8"`V4< 42 F@&,V">4b %G?

>" JD@&>, <4>4FHD@&, 8@H@D@, $J*,H BD@&,*,>@ & E4>("BJD, & >@b$D,

1996 (@*";

v) *@8:"*Z *:b 7@<4FF44 B@ H@D(@&:, H@&"D"<4 4 JF:J("<4 4 B@ FZD\,&Z<

H@&"D"< B@ H"84< &@BD@F"<, 8"8: &:4b>4, F@(:"T,>46 IDJ(&"6F8@(@

D"J>*" >" BD@P,FF D"2&4H4b 4 J8D,B:,>4, &@2<@0>@FH,6 *:b JR"FH4b &

<>@(@FH@D@>>,6 H@D(@&@6 F4FH,<,, 1996 (@*; 4>H,(D"P4b BD@$:,<"H484

<,0*J>"D@*>@6 H@D(@&:4, @8DJ0"`V,6 FD,*Z 4 D"2&4H4b: *@FH4(>JHZ6 &

B@F:,*>,, &D,<b BD@(D,FF 4 >,D,T,>>Z, &@BD@FZ, 1996 (@*; *@8:"*Z *:b

&H@D@6 F,FF44 7@<4FF44 B@ &@BD@F"<, 8@H@DZ, @>" @BD,*,:4H;

vi) *@8:"* *:b 7@<4FF44 B@ 4>&,FH4P4b<, H,N>@:@(44 4 F<,0>Z< L4>">F@&Z<

&@BD@F"< @ D"$@H, F@&,V">4b ^8FB,DH@&, B@F&bV,>>@(@ ">":4H4R,F8@6

D"$@H, B@ ?)A 4 @8"2">4` F@*,6FH&4b & D"2D"$@H8, B@:4H484 4

2"8@>@*"H,:\FH&" & @$:"FH4 8@>8JD,>P44, 1996 (@*; *@8:"* *:b &H@D@6

F,FF44 & 2"&4F4<@FH4 @H D,T,>4b 7@<4FF44 >" ,, B,D&@6 F,FF44,
1997 (@*;
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vii) *@8:"*Z *:b F@&,V">46 _=7G!)/ _=+A B@ H@D(@&:, 4 @8DJ0"`V,6

FD,*,, 1996 4 1997 (@*Z;

viii) *@8:"*Z *:b 7@<4FF44 B@ JFH@6R4&@<J D"2&4H4`: H@D(@&:b, @8DJ0"`V"b

FD,*" 4 JFH@6R4&@, D"2&4H4, (E/CN/17/1996/8 4 Add.1, 1996 (@*),
1997 (@*; 4FF:,*@&">4, B@ &@BD@F"< H@D(@&:4, @8DJ0"`V,6 FD,*Z 4

JFH@6R4&@(@ D"2&4H4b, 1996 (@*; *,bH,:\>@FH\ _=7G!) & @$:"FH4

H@D(@&:4, @8DJ0"`V,6 FD,*Z 4 JFH@6R4&@(@ D"2&4H4b, 1996 (@*;
&2"4<@F&b2\ <,0*J @ND">@6 @8DJ0"`V,6 FD,*Z, F@2*">4,< D"$@R4N <,FH 4

<,0*J>"D@*>@6 8@>8JD,>H@FB@F@$>@FH\`, 1997 (@*;

ix) *@8:"* *:b 7@<4H,H" %G? B@ H@D(@&:, 4 @8DJ0"`V,6 FD,*,, 1996 (@*;

x) *@8J<,>H"P4b *:b <,0BD"&4H,:\FH&,>>ZN F@&,V">46 ^8FB,DH@&, *@ R,HZD,N

*@8:"*@& & 1997 (@*J BD4 BD4>bH44 F@@H&,HFH&J`V,(@ D,T,>4b >" B,D&@6

F,FF44 7@<4FF44 B@ H@D(@&:, H@&"D"<4 4 JF:J("<4 4 B@ FZD\,&Z<

H@&"D"<; @*4> *@8:"* F@&,V">4` ^8FB,DH@&, B@F&bV,>>@<J ">":4H4R,F8@6

D"$@H, B@ ?)A 4 @8"2">4` F@*,6FH&4b & D"2D"$@H8, B@:4H484 4

2"8@>@*"H,:\FH&" & @$:"FH4 8@>8JD,>P44, 1996 (@*; @*4> *@8:"*

F@&,V">4` ^8FB,DH@& & 1997 (@*J BD4 BD4>bH44 F@@H&,HFH&J`V,(@ D,T,>4b

7@<4FF4,6 B@ 4>&,FH4P4b<, H,N>@:@(44 4 F<,0>Z< L4>">F@&Z< &@BD@F"<

>" ,, B,D&@6 F,FF44;

xi) *@8:"*Z 8@>L,D,>P4b< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ F"N"DJ (3);
B@ *0JHJ 4 42*,:4b< 42 *0JH" (3); 4 B@ @:4&8@&@<J <"F:J 4 FH@:@&Z<

@:4&8"< (3).

b) ?F>@&>@, @$F:J04&">4,

i) _=7G!) IX ( BD@&,*,>>"b & 1996 (@*J); ii) 7@<4FF4b B@ H@D(@&:, H@&"D"<4

4 JF:J("<4 4 B@ FZD\,&Z< H@&"D"< (1996 4 1997 (@*Z); iii) 7@<4FF4b B@

4>&,FH4P4b<, H,N>@:@(44 4 F<,0>Z< L4>">F@&Z< &@BD@F"< (1996 (@*);
iv) EB,P4":\>"b D"$@R"b (DJBB" B@ H@D(@&Z< &@2<@0>@FHb< & >@&@< <,0*J>"D@*>@<

H@D(@&@< 8@>H,8FH, ( F@2&">>"b & 1996 (@*J); v) E,<4>"D B@ D,(4@>":\>Z<

^8@>@<4R,F84< F@(:"T,>4b< 4 4N F&b24 F <>@(@FH@D@>>,6 H@D(@&@6 F4FH,<@6

( BD@&,*,>>Z6 & 1996 (@*J); vi) <,0BD"&4H,:\FH&,>>Z, F@&,V">4b ^8FB,DH@&:
@*>@ F@&,V">4, & 1996 (@*J B@ B@:4H48, & @$:"FH4 8@>8JD,>P44, *@ BbH4 F@&,V">46

& 1997 (@*J, &8:`R"b R,HZD, F@&,V">4b B@ H@D(@&:, 4 FZD\,&Z< H@&"D"< 4 @*>@

F@&,V">4, B@ B@:4H48, & @$:"FH4 8@>8JD,>P44;

c) EB,P4":\>Z, (DJBBZ ^8FB,DH@&

%:4b>4, (:@$":42"P44 >" <>@(@FH@D@>>`` H@D(@&J` F4FH,<J; J8D,B:,>4, ^8FB@DH>ZN

&@2<@0>@FH,6 & F,8H@D, JF:J( & D"2&4&"`V4NFb FHD">"N; <,H@*@:@(4R,F84, B@*N@*Z 8
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">":42J &:4b>4b F@(:"T,>46 IDJ(&"6F8@(@ D"J>*" >" H@D(@&:` 4 B,DFB,8H4&Z D"2&4H4b

D"2&4&"`V4NFb FHD">; B@24H4&>Z, <,DZ F P,:\` F@*,6FH&4b D"FT4D,>4` H@D(@&ZN

&@2<@0>@FH,6 & 4>H,D,F"N =CE 4 BJH4, B@2&@:b`V4, 4< <"8F4<":\>@ 4FB@:\2@&"H\

BD,4<JV,FH&", F&b2">>Z, F :4$,D":42"P4,6 *@FHJB" >" DZ>@8; <,H@*Z BD@42&@*FH&"

FZD\,&ZN H@&"D@&, F@@H&,HFH&J`V4, JFH@6R4&@<J 4FB@:\2@&">4` BD4D@*>ZN D,FJDF@&;
FHDJ8HJD>"b B,D,FHD@68" 4 *4&,DF4L48"P4b FBD@F" >" FZD\,&Z, H@&"DZ; 4 B@:4H48" &

@$:"FH4 D"2&4H4b *:b FHD"> F FZD\,&@6 ^8@>@<48@6.

3. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

a) A,D4@*4R,F84, BJ$:48"P44. 3>L@D<"P4@>>Z, 2"B4F84 @$ 42<,>,>4bN, 8"F"`V4NFb

B@:4H484 & @$:"FH4 8@>8JD,>P44 4 ?)A (2); H4B@&@6 2"8@> 4:4 H4B@&Z, 2"8@>Z &

@$:"FH4 ?)A - B,D,F<@HD,>>Z, &"D4">HZ, 1997 (@*; FBD"&@R>484 B@ &@BD@F"<

8@>8JD,>P44 (2); *@8:"*Z @ *,bH,:\>@FH4 & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" B@

&@BD@F"< H@D(@&:4 4 @8DJ0"`V,6 FD,*Z, 1997 (@*; 4>L@D<"P4@>>Z, 2"B4F84 (10)
@ B@BD"&8"N 8 FN,<"< %EA 4 4N 4FB@:\2@&">44; *@8:"* 7@<4FF44 B@ H@D(@&:,

H@&"D"<4 4 JF:J("<4 4 B@ FZD\,&Z< H@&"D"<; +0,(@*>48 _=7G!) B@ <4>,D":\>Z<

D,FJDF"<.

b) =,B,D4@*4R,F84, BJ$:48"P44. AD,4<JV,FH&", F&b2">>Z, F BD4<,>,>4,< 2"8@>@& @

8@>8JD,>P44 4 BD4>P4B@& 8@>8JD,>H>@6 B@:4H484, 1997 (@*; F@(:"F@&">4,

^8@:@(4R,F8@6 4 H@D(@&@6 B@:4H484 - D,2`<, H,<"H4R,F84N 4FF:,*@&">46 B@ FHD">"<;
H@D(@&:b 4 @8DJ0"`V"b FD,*": B,DFB,8H4&Z *:b FHD"> _0>@6 !244; H@D(@&:b 4

@8DJ0"`V"b FD,*": B,DFB,8H4&Z *:b D"2&4&"`V4NFb FHD">; ^8@<"D84D@&8" 4

<,0*J>"D@*>"b H@D(@&:b; (2) <>@(@FH@D@>>4, F@(:"T,>4b B@ ^8@:@(4R,F84< &@BD@F"<

4 &@BD@FZ, BD,*FH"&:b`V4, 4>H,D,F *:b D"2&4&"`V4NFb FHD"> ( & F@HDJ*>4R,FH&, F

_=+A); H,<"H4R,F84, 4FF:,*@&">4b B@ FHD">"<, B@F&bV,>>Z, &@BD@F"< H@D(@&:4 4

@8DJ0"`V,6 FD,*Z (8); *@8:"* @ D"$@H, H,<"H4R,F8@(@ F,<4>"D" B@ &@BD@F"<

@8DJ0"`V,6 FD,*Z 4 H@D(@&:4: B,DFB,8H4&Z *:b BD@P,FF" D"2&4H4b; 4FF:,*@&">4b

B@ ^8FB@DH>Z< &@2<@0>@FHb< & R,HZD,N F,8H@D"N JF:J( (4). !>":42 &:4b>4b

F@(:"T,>46 IDJ(&"6F8@(@ D"J>*" >" BD@P,FF D"2&4H4b: H,<"H4R,F84, 4FF:,*@&">4b B@

FHD">"<, &8:`R"b =CE (6), F,8H@D":\>Z, 4FF:,*@&">4b (3), <,H@*@:@(4R,F84,

&@BD@FZ; 4FF:,*@&">4, B@ &@2<@0>Z< >"BD"&:,>4b< B@:4H484 & @$:"FH4 D"2&4H4b &

JF:@&4bN " B@FHJDJ(&"6F8@6 ^B@N4"; *@8:"* @$ @P,>8, B@HD,$>@FH,6 FHD">,
8"F"`V4NFb J8D,B:,>4b >"P4@>":\>@(@ B@H,>P4":", F H,< RH@$Z R:,>Z %G? <@(:4

"*"BH4D@&"H\Fb 8 >@&Z< JF:@&4b< 4 $:"(@*"Db ^H@<J &ZB@:>bH\ F&@4 @$b2"H,:\FH&" 4

B@:\2@&"H\Fb F&@4<4 BD"&"<4; 4FF:,*@&">4b (4) B@ &Zb&:,>4` BD,BbHFH&46,
F*,D04&"`V4N JFB,T>@, D"2&4H4, H@D(@&:4, &8:`R"b $"D\,DZ >" BJH4 D"FT4D,>4b 4

*4&,DF4L48"P44 ^8FB@DH", 4 @$2@D >"8@B:,>>@(@ JFB,T>@(@ @BZH" *:b 42&:,R,>4b

JD@8@& F P,:\` JFHD">,>4b B@*@$>ZN BD,BbHFH&46; &@BD@FZ, 8"F"`V4,Fb <,D B@

F@*,6FH&4` D"FT4D,>4` H@D(@&ZN &@2<@0>@FH,6 *:b =CE. %:4b>4, (:@$":42"P44 >"

<>@(@FH@D@>>`` H@D(@&J` F4FH,<J; <,DZ B@ @04&:,>4` H@D(@&:4 <,0*J FHD">"<4 F

B,D,N@*>@6 ^8@>@<48@6 4 D"2&4&"`V4<4Fb FHD">"<4; >,8@H@DZ, B@F:,*FH&4b

D,2J:\H"H@& IDJ(&"6F8@(@ D"J>*" *:b D"2&4&"`V4NFb FHD"> 4 @H*,:\>Z, >@&Z, 4
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L@D<4DJ`V4,Fb &@BD@FZ: 8@:4R,FH&,>>"b @P,>8"; 8D"H846 @$2@D @BZH" & @$:"FH4

J8D,B:,>4b D"2&4H4b F,8H@D" JF:J( & D"2&4&"`V4NFb FHD">"N; 4FF:,*@&">4, B@

FB,P4L4R,F84< BD@$:,<"< FHD"> F B,D,N@*>@6 ^8@>@<48@6 & F&b24 F 4N 4>H,(D"P4,6 &

<,0*J>"D@*>J` H@D(@&J` F4FH,<J ( F 2"@FHD,>4,< &>4<">4b >" &@BD@F"N, 8"F"`V4NFb

BJ>8H" 91 i) 4 ii) 2"8:`R4H,:\>@(@ *@8J<,>H" _=7G!) IX). 3FF:,*@&">4b,
B@F&bV,>>Z,: @BZHJ & @$:"FH4 *4&,DF4L48"P44 FZD\,&@(@ F,8H@D" (4);
HD">FB"D,>H>@FH4 FZD\,&ZN DZ>8@& 4 >"$:`*"`V4<Fb H,>*,>P4b< (2);
D"P4@>":\>@<J JBD"&:,>4` FZD\,&Z<4 D,FJDF"<4 & 8@>H,8FH, JFH@6R4&@(@

D"2&4H4b (5); 4>FHDJ<,>H"< @(D">4R,>4b D4F8@& & FZD\,&@< F,8H@D, (4); " H"80,

*@8:"* B@ ;,0*J>"D@*>@<J F@(:"T,>4` B@ F"N"DJ (1996 (@*) .

c) G,N>4R,F84, <"H,D4":Z. EBD"&@R>48 @D(">@& B@ &@BD@F"< 8@>8JD,>P44; $"2"

*">>ZN, 8"F"`V4NFb D,T,>46 @D(">@&, 2">4<"`V4NFb &@BD@F"<4 8@>8JD,>P44, 4

FJ*@&; D"2D"$@H8" $"2Z *">>ZN B@ <,D"<, 2"HD"(4&"`V4< H@D(@&:` JF:J("<4;
BD,*:@0,>4b B@ F@&,DT,>FH&@&">4` FH"H4FH484 H@D(@&:4 JF:J("<4; ">":4H4R,F8"b

4>L@D<"P4b @$ 42<,>,>4bN & <,0*J>"D@*>@6 H@D(@&@6 F4FH,<, 4 4N B@F:,*FH&4bN *:b

D"2&4&"`V4NFb FHD">, B@*(@H"&:4&",<"b & F@HDJ*>4R,FH&, F *DJ(4<4 @D(">42"P4b<4;
BD,*@FH"&:,>4, ">":4H4R,F8@6 4>L@D<"P44, @H>@FbV,6Fb 8 D,T,>4` @ <,D"N,
8"F"`V4NFb &@2<@0>ZN @HD4P"H,:\>ZN B@F:,*FH&46 BD@(D"<<Z D,L@D< *:b =CE 4

D"2&4&"`V4NFb FHD">, b&:b`V4NFb >,HH@- 4<B@DH,D"<4 BD@*@&@:\FH&4b, & F:JR",

&8:`R,>4b ^H@(@ &@BD@F" & BD@(D"<<J F@HDJ*>4R,FH&" F %G?; FJV,FH&,>>Z6

B,D,F<@HD 8@<B\`H,D424D@&">>ZN $"2 *">>ZN B@ H"D4L"<, >,H"D4L>Z< <,D"<,
B@H@8"< & H@D(@&:, H@&"D"<4 4 JF:J("<4 4 %EA 4 4N 4>H,(D"P4b & D"<8"N ,*4>@6

F4FH,<Z H@D(@&@6 4>L@D<"P44 & 8"R,FH&, 4>FHDJ<,>H" *:b &Zb&:,>4b >@&ZN H@D(@&ZN

&@2<@0>@FH,6 4 ">":42" H@D(@&:4; *":\>,6T,, D"2&4H4, E;!CG & 8"R,FH&, <@*,:4

H@D(@&@6 B@:4H484 *:b ">":42" &@2<@0>@(@ &@2*,6FH&4b. 3>L@D<"P4b @ H,>*,>P4bN

>" @H*,:\>ZN FZD\,&ZN DZ>8"N; JR,$>Z, B@F@$4b B@ ^8@:@(4R,F84 $@:,,

BD,*B@RH4H,:\>Z< BD@*J8H"< 4 B@ &@BD@FJ @$ 4>H,D>":42"P44; JR,$>Z, B@F@$4b B@

JBD"&:,>4` BD@,8H"<4 *4&,DF4L48"P44 FZD\,&@(@ F,8H@D" 4 4N @FJV,FH&:,>4`, &

@F@$,>>@FH4 & >"4<,>,, D"2&4HZN FHD">"N; JR,$>Z, B@F@$4b B@ F@2*">4` P,>HD"

">":42" 4>L@D<"P44 @$ JBD"&:,>44 D,FJDF"<4; <"H,D4":Z *:b )@8:"*" @ <4D@&ZN

4>&,FH4P4bN, )@8:"*" @ H@D(@&:, 4 D"2&4H44 4 )@8:"*" B@ >"4<,>,, D"2&4HZ<

FHD">"<, 1996 4 1997 (@*Z; @$2@D D,(4@>":\>@(@ @BZH" & F&,H, >@&ZN >"BD"&:,>46

*,bH,:\>@FH4 & @$:"FH4 ^8@>@<4R,F8@6 4>H,(D"P44 D"2&4&"`V4NFb FHD"> ( BD@&,*,> &

D"<8"N B@*BD@(D"<<Z B@ ]ECE, 1996 (@*).

4. 3>L@D<"P4@>>Z,3>L@D<"P4@>>Z, <"H,D4":Z<"H,D4":Z 44 JF:J(4JF:J(4

A@*(@H@&8" 8@<B\`H,D424D@&">>@6 4>L@D<"P44 4 FH"H4FH4R,F84N *">>ZN @ H"D4L"N,
>,H"D4L>ZN <,D"N, H@D(@&ZN B@H@8"N, %EA 4 *DJ(4N <,N">42<"N BD,L,D,>P4":\>@6

H@D(@&:4, " H"80, @ H@D(@&ZN 8@<B">4bN & J*@$>@6 *:b B@:\2@&"H,:b L@D<,;
D"FBD@FHD">,>4, 4>L@D<"P44 @ <,D"N 8@>HD@:b & @$:"FH4 H@D(@&:4 ( >" 7)- A1I, *&"

D"2" & (@*) FD,*4 8@@D*4>"P4@>>ZN P,>HD@& 4 *DJ(4N B@:\2@&"H,:,6; FBD"&@R>48 B@

D,04<"< 4<B@DH": R"FH\ I ( B,D,F<@HD 4 8@:4R,FH&,>>Z6 @$2@D & 8"R,FH&,
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*@B@:>,>4b 8 R"FH4 I) 4 R"FH\ II ( &H@D"b R"FH\); 4 @$>@&:,>>"b $"2" *">>ZN,
8"F"`V"bFb ^8@:@(4R,F84N "FB,8H@&, 4 8:"FF4L48"P4b ^H4N *">>ZN B@ FHD">"<;
B@*(@H@&8" 4>L@D<"P44 4 *">>ZN @ FN,<"N %EA *:b D"FBD@FHD">,>4b R,D,2 F,H\

3=G+C=+G; D"FBD@FHD">,>4, $"2Z *">>ZN ;!EG; B@*(@H@&8" *:b D"FBD@FHD">,>4b

JR,$>ZN <"H,D4":@& 4 4>L@D<"P44, &8:`R"b B,D4@*4R,F84, 4>L@D<"P4@>>Z,

$`::,H,>4 B@ %EA; FBD"&@R>484 B@ FN,<"< %EA 4 *DJ(4< H@D(@&Z< 2"8@>"< FHD">,
BD,*@FH"&:b`V4N BD,L,D,>P44 ( T,FH\); 4 4>L@D<"P4b @ >@&ZN &"0>ZN 42<,>,>4bN

& <,N">42<"N BD,L,D,>P4":\>@6 H@D(@&:4 4 4N &:4b>44 >" D"2&4&"`V4,Fb FHD">Z.
EBD"&@R>Z, JF:J(4 B@ FN,<"< %EA, BD,L,D,>P4":\>Z< FH"&8"<, HD,$@&">4b< &

@H>@T,>44 BD@4FN@0*,>4b 4 *DJ(4< "*<4>4FHD"H4&>Z< HD,$@&">4b< ( >" B@FH@b>>@6

@F>@&,).

5. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

a) 7@>FJ:\H"H4&>Z, JF:J(4. ?D(">42"P4b 4 @$,FB,R,>4, 8@>FJ:\H"H4&>ZN <4FF46 B@

H"84< &@BD@F"<, 8"8 BD4>bH4,, B,D,F<@HD 4 @FJV,FH&:,>4, 2"8@>@*"H,:\FH&" & @$:"FH4

8@>8JD,>P44 4 2"V4HZ B@HD,$4H,:,6 & D"2&4&"`V4NFb FHD">"N 4 FHD">"N F B,D,N@*>@6

^8@>@<48@6; H@D(@&:b 4 @8DJ0"`V"b FD,*"; ">":42 &:4b>4b F@(:"T,>46

IDJ(&"6F8@(@ D"J>*" >" BD@P,FF D"2&4H4b; BD4F@,*4>,>4, 8 %G?; JR"FH4, &

D,(4@>":\>ZN 4 >"P4@>":\>ZN F@&,V">4bN B@ &@BD@F"< $J*JV,6 B@&,FH84 *>b;
B@<@V\ =CE, b&:b`V4<Fb R:,>"<4 %G?, & <"8F4<":\>@< 4FB@:\2@&">44

BD,4<JV,FH&, F&b2">>ZN F @F@$Z< 4 *4LL,D,>P4D@&">>Z< D,04<@<, BD,*JF<@HD,>>Z<

& F@(:"T,>4bN IDJ(&"6F8@(@ D"J>*"; J8D,B:,>4, B@H,>P4":" D"2&4&"`V4NFb FHD"> &

F,8H@D, JF:J( 4 &Zb&:,>4, ^8FB@DH>ZN &@2<@0>@FH,6; $@:,, T4D@8@, D"FBD@FHD">,>4,

4>L@D<"P44 @ %EA 4 *DJ(4N <,N">42<"N BD,L,D,>P4":\>@6 H@D(@&:4 4 J:JRT,>4,

4FB@:\2@&">4b 4<,`V4NFb &@2<@0>@FH,6; ^LL,8H4&>@, 4FB@:\2@&">4, H@D(@&ZN

&@2<@0>@FH,6, &ZH,8"`V4N 42 ;GE, 4 F@&,DT,>FH&@&">4, H@D(@&@6 4 ^8FB@DH>@6

B@:4H484 4 J8D,B:,>4, ^8FB@DH>@(@ B@H,>P4":" F ^H@6 P,:\`; JBD"&:,>4, D4F8"<4 4

L4>">F4D@&">4, & FZD\,&@< F,8H@D,; H,N>4R,F84, 4 BD@(D"<<>Z, "FB,8HZ D"2D"$@H84

D,FJDF@&, & @F@$,>>@FH4 & >"4<,>,, D"2&4HZN FHD">"N; D"FT4D,>4, H@D(@&:4

^8@:@(4R,F84 $@:,, BD,*B@RH4H,:\>Z<4 BD@*J8H"<4 4 4>H,D>":42"P4b &>,T>4N

^8@:@(4R,F84N 42*,D0,8; 8@<B:,8F>Z6 4 <,0*4FP4B:4>"D>Z6 B@*N@* F JR"FH4,<

T4D@84N F:@,& >"F,:,>4b 8 ^8FB:J"H"P44 D,FJDF@& 4 BD@42&@*FH&J FZD\,&ZN H@&"D@& &

8@>H,8FH, JFH@6R4&@(@ D"2&4H4b; @$V4, D,8@<,>*"P44 F P,:\` BD@(>@24D@&">4b 4

BD,*@H&D"V,>4b BD@$:,<, &@2>48"`V4N & H@< F:JR",, ,F:4 BD@P,FF D"2&4H4b

@B4D",HFb (:"&>Z< @$D"2@< >" D"2D"$@H8J <4>,D":\>ZN D,FJDF@&; B@*(@H@&8" BD@,8H@&

& @$:"FH4 FZD\,&ZN H@&"D@& *:b L4>">F4D@&">4b B@ :4>44 B,D&@(@ 4 &H@D@(@ FR,H@&

?$V,(@ L@>*" *:b FZD\,&ZN H@&"D@&; BD4<,>,>4, 4 LJ>8P4@>4D@&">4,

<,0*J>"D@*>ZN F@(:"T,>46/ <,N">42<@& B@ FZD\,&Z< H@&"D"<; 4 B@@VD,>4,

*4&,DF4L48"P44 BJH,< D"FT4D,>4b &>JHD4D,(4@>":\>@6 4 <,0D,(4@>":\>@6 H@D(@&:4

FZD\,&Z<4 H@&"D"<4, & @F@$,>>@FH4 H@D(@&:4 >"4<,>,, D"2&4HZN FHD">.

b) 'DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". ?D(">42"P4b 4 @$,FB,R,>4, F,<4>"D@& B@

H"84< &@BD@F"<, 8"8: 2"8@>@*"H,:\FH&@ & @$:"FH4 8@>8JD,>P44 4 2"V4HZ
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B@HD,$4H,:,6 4 JFHD">,>4, ?)A 4:4 @FJV,FH&:,>4, 8@>HD@:b 2" >,6; H@D(@&:b 4

@8DJ0"`V"b FD,*"; BD4F@,*4>,>4, D"2&4&"`V4NFb FHD"> 4 FHD"> F B,D,N@*>@6

^8@>@<48@6 8 %G?; ">":42 - R,D,2 BD42<J D"2&4H4b - &@BD@F@& <,0*J>"D@*>@6

B@&,FH84 *>b & @$:"FH4 H@D(@&:4; @8"2">4, B@<@V4 =CE, b&:b`V4<Fb R:,>"<4

%G?, & <"8F4<":\>@< 4FB@:\2@&">44 BD,4<JV,FH&, F&b2">>ZN F @F@$Z< 4

*4LL,D,>P4D@&">>Z< D,04<@<, BD,*JF<@HD,>>Z< & F@(:"T,>4bN IDJ(&"6F8@(@ D"J>*";
J8D,B:,>4, B@H,>P4":" D"2&4&"`V4NFb FHD"> & F,8H@D, JF:J( 4 &Zb&:,>4, ^8FB@DH>ZN

&@2<@0>@FH,6; >"P4@>":\>Z, F,<4>"DZ B@ %EA, *DJ(4< H@D(@&Z< 2"8@>"< 4

<,N">42<"< BD,L,D,>P4":\>@6 H@D(@&:4; B@*(@H@&8" JR,$>ZN 8JDF@& *:b BD@(D"<<Z

GC+5=K?CGC+5), &8:`R"b &@BD@FZ %EA, H@D(@&@6 *4B:@<"H44 4 *DJ(4, &@BD@FZ

H@D(@&@6 B@:4H484; JFH">@&8" 4 @$JR,>4, ^8FB:J"H"P44 F4FH,<Z GC+5=E &

>,8@H@DZN 8@@D*4>"P4@>>ZN P,>HD"N *:b @H*,:\>ZN FHD"> 4 D,(4@>":\>ZN 4

FJ$D,(4@>":\>ZN (DJBB4D@&@8; 4 @$JR,>4, $,2 @HDZ&" @H BD@42&@*FH&" F@HDJ*>48@& 42

@H*,:\>ZN D,(4@>":\>ZN 4 FJ$D,(4@>":\>ZN (DJBB4D@&@8 <,H@*"< 4>H,D"8H4&>@(@

&2"4<@*,6FH&4b & D"<8"N GC+5=E. C"$@R4, F@&,V">4b B@ F:,*J`V4< &@BD@F"<:
(@FJ*"DFH&,>>"b B@:4H48" & @$:"FH4 JBD"&:,>4b D4F8"<4 4 L4>">F4D@&">4b & F,8H@D,

FZD\,&ZN H@&"D@&; F@2*">4, >@&ZN H@&"D>ZN $4D0; D"FT4D,>4, H@D(@&:4

^8@:@(4R,F84 $@:,, BD,*B@RH4H,:\>Z<4 BD@*J8H"<4 4 4>H,D>":42"P4b &>,T>4N

^8@:@(4R,F84N 42*,D0,8; JBD"&:,>4, BD@,8H"<4 B@ *4&,DF4L48"P44 FZD\,&@(@ F,8H@D"

4 4N @FJV,FH&:,>4,, & @F@$,>>@FH4 & >"4<,>,, D"2&4HZN FHD">"N; F@&,DT,>FH&@&">4,

4>FH4HJP4@>":\>ZN FHDJ8HJD 4 J8D,B:,>4, B@H,>P4":" & @$:"FH4 BD4<,>,>4b <,H@*@& 4

4>FHDJ<,>H@& D"P4@>":\>@(@ 4FB@:\2@&">4b (,@:@(4R,F84N D,FJDF@&, & @F@$,>>@FH4 &

>"4<,>,, D"2&4HZN FHD">"N; <,N">42<Z @$,FB,R,>4b JR"FH4b T4D@84N F:@,&

>"F,:,>4b & BD4>bH44 D,T,>46 @H>@F4H,:\>@ @F&@,>4b D,FJDF@&; 4 B,D,D"$@H8" FZD\b

& P,:bN &,DH48":\>@6 *4&,DF4L48"P44.

c) AD@,8HZ >" <,FH"N. ?D(">42"P4@>>@- H,N>4R,F8"b B@**,D08" BD@,8H@& >" <,FH"N,
8"F"`V4NFb B@:4H484 & @$:"FH4 8@>8JD,>P44 4 2"V4HZ B@HD,$4H,:,6, H@D(@&:4 4

@8DJ0"`V,6 FD,*Z, &@BD@F@&, F&b2">>ZN F %G?, JF:J(, %EA 4 *DJ(4N

BD,L,D,>P4":\>ZN F@(:"T,>46, FHD"> F B,D,N@*>@6 ^8@>@<48@6 4 J8D,B:,>4b

>"P4@>":\>@(@ B@H,>P4":" & D"2&4&"`V4NFb FHD">"N *:b 4FB@:\2@&">4b &@2<@0>@FH,6,
F&b2">>ZN F JR"FH4,< & <>@(@FH@D@>>,6 H@D(@&@6 F4FH,<,, " H"80, @8"2">4b

F@*,6FH&4b R:,>"< %G?, F H,< RH@$Z @>4 <@(:4 "*"BH4D@&"H\Fb 8 >@&Z< JF:@&4b< 4

$:"(@*"Db ^H@<J &ZB@:>bH\ F&@4 @$b2"H,:\FH&" 4 B@:\2@&"H\Fb F&@4<4 BD"&"<4.

6. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 &2"4<@*,6FH&4,&2"4<@*,6FH&4,

IR"FH4, & F@&,V">4bN 7@<4FF44 B@ JFH@6R4&@<J D"2&4H4` 4 E@&,H" JBD"&:b`V4N

_=+A. E@HDJ*>4R,FH&@ 4 BD@&,*,>4, 8@>FJ:\H"P46 F *DJ(4<4 B@*D"2*,:,>4b<4 4

JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &@BD@F"<, F&b2">>Z< F %G?, 4

*DJ(4< &@BD@F"< <,0*J>"D@*>@6 H@D(@&:4; JR"FH4, & <,0JRD,0*,>R,F8@6

*,bH,:\>@FH4 B@ J:JRT,>4` FH"H4FH484 H@D(@&:4 JF:J("<4 4 8@@D*4>"P4b,
F@(:"F@&">4, 4 &2"4<@*,6FH&4, F@ FH"H4FH4R,F84<4 B@*D"2*,:,>4b<4 ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 *DJ(4N <,0*J>"D@*>ZN @D(">42"P46, 2">4<"`V4<4Fb *">>Z<4
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@ H@D(@&:,; F@HDJ*>4R,FH&@ F 8@@D*4>"P4@>>Z<4 P,>HD"<4 %EA, F,8D,H"D4"H"<4

@D(">42"P46 D,(4@>":\>@6 4>H,(D"P44 4 H. *. & @FJV,FH&:,>44 *,bH,:\>@FH4 & @$:"FH4

H,N>4R,F8@(@ F@HDJ*>4R,FH&" >" >"P4@>":\>@< 4 D,(4@>":\>@< JD@&>,; F@&<,FH>"b

*,bH,:\>@FH\ & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" F ;GO & @H>@T,>44 H@D(@&ZN

&@2<@0>@FH,6, " H"80, F D,(4@>":\>Z<4 8@<4FF4b<4 & @H>@T,>44 <,N">42<@&

BD,L,D,>P4":\>@6 H@D(@&:4. 7"8 (:"&>Z6 <,0BD"&4H,:\FH&,>>Z6 L@DJ< B@ FZD\,&Z<

H@&"D"< _=7G!) $J*,H B@- BD,0>,<J F@*,6FH&@&"H\ 8@@D*4>"P44 *,bH,:\>@FH4 &F,N

@D(">@&, 2">4<"`V4NFb FZD\,&@6 BD@$:,<"H48@6, B@**,D04&"b 8@>H"8HZ F ?$V4<

L@>*@< *:b FZD\,&ZN H@&"D@&, 8@<4H,H"<4 K!? B@ BD@$:,<"< FZD\,&ZN H@&"D@&,
DZ$@:@&FH&J, :,F@&@*FH&J 4 F,:\F8@<J N@2b6FH&J 4 ,, <,0BD"&4H,:\FH&,>>Z<4

(DJBB"<4, 2">4<"`V4<4Fb @H*,:\>Z<4 &4*"<4 F,:\F8@N@2b6FH&,>>@6 BD@*J8P44, "

H"80, F@ %F,<4D>@6 H@D(@&@6 @D(">42"P4,6 & @H>@T,>44 :4$,D":42"P44 H@D(@&:4

FZD\,&Z<4 H@&"D"<4 4 F ,, F@&,H"<4 B@ (@&b*4>, 4 B@ <@:@8J 4 <@:@R>Z<

BD@*J8H"<.



TD/B/WP/98
page 21

A@*BD@(D"<<"A@*BD@(D"<<" 9.4

3>LD"FHDJ8HJD"3>LD"FHDJ8HJD" JF:J(JF:J( *:b*:b D"2&4H4bD"2&4H4b 44 ^LL,8H4&>@FH\^LL,8H4&>@FH\ H@D(@&:4H@D(@&:4

?F>@&>"b P,:\ ^H@6 B@*BD@(D"<<Z 2"8:`R",HFb & @8"2">44 B@<@V4 D"2&4&"`V4<Fb

FHD">"<, & R"FH>@FH4 >"4<,>,, D"2&4HZ< FHD">"<, 4 FHD">"< F B,D,N@*>@6 ^8@>@<48@6,
& L@D<4D@&">44 4>LD"FHDJ8HJDZ JF:J(, @$,FB,R4&"`V4N B@**,D08J H@D(@&:4, H"84N, 8"8

H"<@0,>>@, @$F:J04&">4,, HD">FB@DH, $">8@&F8@, 4 FHD"N@&@, *,:@, H,:,8@<<J>48"P44 4

*,:@&"b 4>L@D<"P4b, 8@H@DZ, @H&,R"`H 4N @F@$Z< B@HD,$>@FHb<, F 2"@FHD,>4,< &>4<">4b

>" JF:J("N, @H&,R"`V4N >J0*"< BD,*BD4bH46 >,L@D<":\>@(@ F,8H@D", <48D@BD,*BD4bH46, "

H"80, <":ZN 4 FD,*>4N BD,*BD4bH46. ]H" D"$@H" $J*,H &8:`R"H\ BD@&,*,>4, @$2@D" 4

@P,>84 BD@(D,FF" & @$:"FH4 ^LL,8H4&>@FH4 H@D(@&:4 4 @8"2">4, B@<@V4 2"4>H,D,F@&">>Z<

FHD">"< & F@2*">44 P,>HD@& B@ &@BD@F"< H@D(@&:4. AD,*B@:"(",<Z< 4H@(@< JF4:46 & ^H4N

@$:"FHbN *@:0>@ FH"H\ J8D,B:,>4, 8@>8JD,>H@FB@F@$>@FH4 4 &@2<@0>@FH,6 $@:,, F:"$ZN &

^8@>@<4R,F8@< @H>@T,>44 JR"FH>48@& H@D(@&:4 ( &8:`R"b =CE 4 ;;EA).

;,D@BD4bH4b;,D@BD4bH4b

1. ;,0*J>"D@*>@,;,0*J>"D@*>@, F@HDJ*>4R,FH&@F@HDJ*>4R,FH&@

%2"4<@*,6FH&4, F@ %F,<4D>@6 H"<@0,>>@6 @D(">42"P4,6 ( %G?), ;,0*J>"D@*>Z<

F@`2@< ^:,8HD@F&b24 ( ;E]), %F,<4D>@6 H@D(@&@6 @D(">42"P4,6 ( %G?) 4 ;,0*J>"D@*>@6

<@DF8@6 @D(">42"P4,6 ( 3;?). G,F>Z, 8@>H"8HZ 4 F@HDJ*>4R,FH&@ F JRD,0*,>4b<4

R"FH>@(@ 4 (@FJ*"DFH&,>>@(@ F,8H@D@&, F@*,6FH&J`V4<4 *@FH40,>4` P,:,6 BD@(D"<<Z, B@

8"0*@<J 42 ,, >"BD"&:,>46 ( >"BD4<,D, F H@D(@&Z<4 B":"H"<4, "FF@P4"P4b<4 ^8FB@DH,D@&,
@D(">42"P4b<4 B@ F@*,6FH&4` D"2&4H4` H@D(@&:4, @D(">"<4 B@ JBD@V,>4` H@D(@&ZN

BD@P,*JD, >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 >"JR>Z<4 JRD,0*,>4b<4).

2. ?$F:J04&">4,?$F:J04&">4, 2"F,*"`V4N2"F,*"`V4N @D(">@&@D(">@&

a) )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&

i) ;"H,D4":Z *:b *@8:"*" 8 _=7G!) IX B@ &@BD@F"<, 8"F"`V4<Fb

D"2&4H4b JF:J( 4 ^LL,8H4&>@FH4 H@D(@&:4 (1996 (@*);

ii) *@8:"*Z *:b 7@<4FF44 B@ BD,*BD4>4<"H,:\FH&J, JBD@V,>4` *,:@&@6

BD"8H484 4 D"2&4H4`, B@F&bV,>>Z, &@BD@F"< ^LL,8H4&>@FH4 H@D(@&:4:
^LL,8H4&>Z, H"<@0,>>Z, 4 HD">FB@DH>Z, JF:J(4 8"8 4>FHDJ<,>H

D"FT4D,>4b H@D(@&ZN &@2<@0>@FH,6, & R"FH>@FH4 ;EA, 1996 (@*;
4 1997 (@* ( & 2"&4F4<@FH4 @H D,T,>4b 7@<4FF44);

iii) *@8J<,>H"P4b *:b F@&,V">46 ^8FB,DH@&, F@2Z&",<ZN 7@<4FF4,6;
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iv) *@8:"*Z ?$X,*4>,>>@6 <,0BD"&4H,:\FH&,>>@6 (DJBB, ^8FB,DH@&

_=7G!)/ 3;? B@ B,D,F<@HDJ 7@>&,>P44 1952 (@*" @$ "D,FH, FJ*@& 4

B@*(@H@&8" >@&@(@ BD@,8H" 8@>&,>P44 B@ ^H@<J &@BD@FJ.

b) ?$F:J04&">4, 2"F,*"`V4N @D(">@&

_=7G!) IX (1996 (@*); 7@<4FF4b B@ BD,*BD4>4<"H,:\FH&J, JBD@V,>4` *,:@&@6

BD"8H484 4 D"2&4H4` 4 ,, F@@H&,HFH&J`V4, <,0BD"&4H,:\FH&,>>Z, F@&,V">4b ^8FB,DH@&.

3. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

") A,D4@*4R,F84, BJ$:48"P44. +0,(@*>Z6 ?$2@D <@DF8@(@ HD">FB@DH"; +0,(@*>Z6

@$2@D " ]LL,8H4&>@FH\ H@D(@&:4 4 P,>HDZ B@ &@BD@F"< H@D(@&:4".

b) =,B,D4@*4R,F84, BJ$:48"P44. GD">FB@DH>Z, 4 :@(4FH4R,F84, "FB,8HZ, F&b2">>Z, F

P,>HD"<4 B@ &@BD@F"< H@D(@&:4; "FB,8HZ H,:,8@<<J>48"P46, F&b2">>Z, F P,>HD"<4

B@ &@BD@F"< H@D(@&:4; &8:"* (:@$":\>@6 F,H4 P,>HD@& B@ &@BD@F"< H@D(@&:4 ( 'EOG)
& BD@P,FF 4>H,(D"P44 =CE 4 ;;EA & (:@$":\>@, 4>L@D<"P4@>>@, @$V,FH&@.
?P,>8" ^LL,8H4&>@FH4 H@D(@&:4: D,2J:\H"HZ, B@:JR,>>Z, & N@*, BD@&,*,>4b

4FF:,*@&">46 >" <,FH"N, 4 BD,*:@0,>4b & @H>@T,>44 BD4<,>4<@6 & D"2:4R>ZN

FHD">"N <,H@*@:@(44; &8:"* FHD"N@&@(@ F,8H@D" & JF4:4b B@ B@&ZT,>4`

^LL,8H4&>@FH4 H@D(@&:4; FHD"N@&Z, JF:J(4 4 BD@*J8HZ *:b <48D@BD,*BD4bH46 4

<":ZN 4 FD,*>4N BD,*BD4bH46; ^8@>@<4R,F8@, &:4b>4, 4>FH4HJP4@>":\>ZN 4

H,N>@:@(4R,F84N 42<,>,>46 >" HD">FB@DH>Z6 F,8H@D, & H@< R4F:, >" JR"FH4, <,:84N

R"FH>ZN @B,D"H@D@&; &@BD@FZ JBD"&:,>4b 8"R,FH&@< & HD">FB@DH>ZN @D(">42"P4bN;
]ECE & @$:"FH4 HD">FB@DH>ZN JF:J(; FHD"H,(44 & @$:"FH4 JBD@V,>4b H@D(@&ZN 4

HD">FB@DH>ZN BD@P,*JD & >, 4<,`V4N &ZN@*" 8 <@D` 4 @FHD@&>ZN D"2&4&"`V4NFb

FHD">"N; @$2@D BD@P,FF@&, BD@4FN@*bV4N & F&b24 F B@b&:,>4,< >" FJ$D,(4@>":\>@<

JD@&>, @B,D"P46, >@D<"H4&>ZN B@:@0,>46 4 "*<4>4FHD"H4&>ZN BD@P,*JD & @$:"FH4

F<,T">>ZN B,D,&@2@8; F&b2">>Z, F F@2*">4,< *@$"&:,>>@6 FH@4<@FH4 :@(4FH4R,F84,

JF:J(4, 8@H@DZ, <@(:4 $Z BD,*:"("H\Fb D"2&4&"`V4<4Fb FHD">"<4; 4FF:,*@&">4, B@

BD"&@&Z< <,D"<, F@*,6FH&J`V4< JBD@V,>4` H@D(@&:4.

F) G,N>4R,F84, <"H,D4":Z. ?P,>8" BD@(D"<<Z P,>HD@& B@ &@BD@F"< H@D(@&:4, &8:`R"b

"FB,8HZ &2"4<@*,6FH&4b 4 L4>">F@&@6 F"<@FH@bH,:\>@FH4; >"$@D 4>L@D<"P4@>>ZN

FD,*FH& ( <J:\H4<,*4b) *:b JBD"&:b`V4N P,>HD@& B@ &@BD@F"< H@D(@&:4 4

JRD,0*,>46, 2"4>H,D,F@&">>ZN & F@2*">44 H"84N P,>HD@&; F@@H&,HFH&J`V"b H@D(@&"b

4 8@<<,DR,F8"b 4>L@D<"P4b, & R"FH>@FH4, B@FHJB"`V"b @H P,>HD@& B@ &@BD@F"<

H@D(@&:4 & =CE, *:b ,, D"FBD@FHD">,>4b R,D,2 F,H\ 3=G+C=+G, " H"80, F B@<@V\`

*DJ(4N ^:,8HD@>>ZN FD,*FH&, &8:`R"b 7)- A1I; B"8,HZ <J:\H4<,*4b *:b

D"FBD@FHD">,>4b @F>@&>ZN <,H@*@& & @$:"FH4 JF:J(, @$,FB,R4&"`V4N B@**,D08J

H@D(@&:4, *:b <48D@BD,*BD4bH46 4 BD,*BD4bH46 >,L@D<":\>@(@ F,8H@D"; <"H,D4":Z

*:b )@8:"*" B@ >"4<,>,, D"2&4HZ< FHD">"< 4 *DJ(4N BJ$:48"P46 _=7G!) B@ >,

4<,`V4< &ZN@*" 8 <@D` 4 @FHD@&>Z< D"2&4&"`V4<Fb FHD">"<, " H"80, @$
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@FJV,FH&:,>44 =A??=C!; $`::,H,>\ GC+5=;!C ( *&" D"2" & (@*), 8"H":@(

GC+5=;!C ( ,0,(@*>@); B@FH@b>>@, F@&,DT,>FH&@&">4, BD@(D"<<>@(@ @$,FB,R,>4b

!E?G) 4 !73E; B@F@$4, *:b B@:\2@&"H,:,6 !73E; <,H@*Z 8@>HD@:b 2"

HD">24H>Z<4 B,D,&@28"<4; @$>@&:,>4, BD@(D"<<>@(@ @$,FB,R,>4b "Multiship
model II"; &,*,>4, 4 @$>@&:,>4, $"2Z *">>ZN B@ FHD"N@&">4`; FH"H4FH4R,F8@,

B@F@$4, B@ &@BD@F"< >"*2@D" 2" FHD"N@&Z<4 @B,D"P4b<4; @$>@&:,>4, B@8"2"H,:,6

^LL,8H4&>@FH4 & @$:"FH4 HD">FB@DH>ZN JF:J(; 3>L@D<"P4@>>Z6 $`::,H,>\ _=7G!)

B@ B@DH"<* ( *&" D"2" & (@*); 3>L@D<"P4@>>Z6 $`::,H,>\ _=7G!) B@ F<,T">>Z<

B,D,&@28"<* ( ,0,(@*>@).

4. 3>L@D<"P4@>>Z,3>L@D<"P4@>>Z, <"H,D4":Z<"H,D4":Z 44 JF:J(4JF:J(4

") #J8:,HZ, $D@T`DZ 4 4>L@D<"P4@>>Z, <"H,D4":Z B@ F:,*J`V4< BD@(D"<<"<:
!E?G), BD@(D"<<" P,>HD@& B@ &@BD@F"< H@D(@&:4 4 'EOG, !73E, GC+5=;!C,
JF:J(4 *:b <48D@BD,*BD4bH46 4 >,L@D<":\>@(@ F,8H@D".

b) %ZFH"&84 4 *DJ(4, &42J":\>Z, <"H,D4":Z: 8@<B:,8HZ *,<@>FHD"P4@>>ZN <"H,D4":@&

& 8@<B\`H,D42@&">>@6 L@D<, B@ !73E, 'EOG 4 GC+5=;!C *:b FHD"> 4

8@>L,D,>P46.

F) 9,8P44 4 F,<4>"DZ: B@*(@H@&8" 4 BD@&,*,>4, :,8P46 *:b @8"2">4b B@**,D084

JR,$>Z< 4 >"JR>Z< 2"&,*,>4b< B@ &@BD@F"<, F&b2">>Z< F 4>LD"FHDJ8HJD@6 JF:J( *:b

D"2&4H4b 4 ^LL,8H4&>@FH\` H@D(@&:4.

5. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

") 7@>FJ:\H"H4&>Z, JF:J(4 D"2&4&"`V4<Fb FHD">"< B@ &@BD@F"<: D"2D"$@H84

>"P4@>":\>@6 B@:4H484 B@ J8D,B:,>4` 4>LD"FHDJ8HJDZ JF:J( *:b D"2&4H4b 4

^LL,8H4&>@FH4 H@D(@&:4, & R"FH>@FH4 BJH,< @FJV,FH&:,>4b D,8@<,>*"P46 & @$:"FH4

H"<@0,>>@(@ *,:", HD">FB@DH", $">8@&F8@(@ 4 FHD"N@&@(@ *,:", H,:,8@<<J>48"P46,
*,:@&@6 4>L@D<"P44 4 *,:@&@6 BD"8H484, BD4>bHZN >" ;,0*J>"D@*>@< F4<B@24J<,

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ ^LL,8H4&>@FH4 H@D(@&:4. AD@&,*,>4, B@

BD@F\$, @H*,:\>ZN FHD"> @P,>84 ^LL,8H4&>@FH4 H@D(@&:4. 7@>FJ:\H"H4&>Z, JF:J(4

@B,D"H@D"< R"FH>@(@ 4 (@FJ*"DFH&,>>@(@ F,8H@D@& B@ &@BD@F"< @FJV,FH&:,>4b

F,8H@D":\>ZN D,8@<,>*"P46 ;E]G ??=;

____________

* 1>"8@< (*) @H<,R,>" @FJV,FH&:b,<"b *,bH,:\>@FH\, 8@H@D"b $J*,H F(DJBB4D@&">"

4:4 4>Z< @$D"2@< "*"BH4D@&">" F JR,H@< <">*"H@&, @BD,*,:,>>ZN & ;4*D">*,, " H"80,

D,2J:\H"H@& B,D,FHD@684 F,8D,H"D4"H" _=7G!).
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F@2*">4b P,>HD@& B@ &@BD@F"< H@D(@&:4 4 JFH">@&:,>4b F&b2,6 <,0*J >4<4; D,L@D<Z

4 "&H@<"H42"P44 H"<@0,>>ZN BD@P,*JD ( !E?G)); J:JRT,>4b *@FHJB" ;EA 4

>,L@D<":\>@(@ F,8H@D" 8 $">8@&F84< 4 FHD"N@&Z< JF:J("<; @8"2">4, JF:J(,
@$,FB,R4&"`V4N B@**,D08J H@D(@&:,, & R"FH>@FH4, @H&,R"`V4N B@HD,$>@FHb<

BD,*BD4bH46 >,L@D<":\>@(@ F,8H@D" 4 <48D@BD,*BD4bH46; B@@VD,>4, 4FB@:\2@&">4b

(:@$":\>@6 4>L@D<"P4@>>@6 4>LD"FHDJ8HJDZ ( '33) & 4>H,D,F"N F@*,6FH&4b BD@P,FFJ

D"2&4H4b F 2"@FHD,>4,< &>4<">4b >" B@HD,$>@FHbN ;EA 4 =CE; JBD@V,>4, H@D(@&:4

4 B,D,&@2@8 BJH,< FH">*"DH42"P44, J>4L48"P44 4 D"P4@>":42"P44 8@*,8F@&, BD@P,*JD

4 $:">8@&; @FJV,FH&:,>4, 7@>&,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 @ 7@*,8F,

B@&,*,>4b :4>,6>ZN 8@>L,D,>P46, '"<$JD(F84N BD"&4: 4 *DJ(4N BD"&@&ZN *@8J<,>H@&

& @$:"FH4 <@DF84N B,D,&@2@8, BD4>bHZN B@* ^(4*@6 ?D(">42"P44 ?$X,*4>,>>ZN

="P46*.

b) 'DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8": @D(">42"P4b 4 @$,FB,R,>4, ( &8:`R"b
B@*(@H@&8J JR,$>ZN <"H,D4":@& *:b $@:,, T4D@8@(@ D"FBD@FHD">,>4b) JR,$>ZN

BD@(D"<<, F,<4>"D@& 4 D"$@R4N F@&,V">46 *:b BD"&4H,:\FH&,>>ZN *@:0>@FH>ZN :4P 4

@B,D"H@D@& R"FH>@(@ F,8H@D" D"2&4&"`V4NFb FHD"> & H"84N @$:"FHbN, 8"8: JR"FH4,

P,>HD@& B@ &@BD@F"< H@D(@&:4 & JBD"&:,>44 B,D,&@28"<4 4 F<,0>Z<4 JF:J("<4;
D,L@D<" 4 "&H@<"H42"P4b H"<@0,>>ZN BD@P,*JD & 8@>H,8FH, BD@,8H@& !E?G);
F:,0,>4, 2" B,D,*&40,>4,< (DJ2@& & 8@>H,8FH, BD@,8H@& !73E; GC+5=;!C:
B@*(@H@&8" DJ8@&@*bV4N 8"*D@& JR,$>ZN 2"&,*,>46 4 *@:0>@FH>ZN :4P, 2">4<"`V4NFb

&@BD@F"<4 D"2&4H4b :`*F84N D,FJDF@&; JF:J(4 *:b <48D@BD,*BD4bH46 4

>,L@D<":\>@(@ F,8H@D"; JBD@V,>4, H@D(@&ZN BD@P,*JD 4 F<,T">>Z, B,D,&@284;
2"8@>@*"H,:\FH&@ & @$:"FH4 <@DF84N B,D,&@2@8*.

c) AD@,8HZ >" <,FH"N: &8:"* & @F>@&>J` *,bH,:\>@FH\ B@ @FJV,FH&:,>4` BD@,8H@& >"

<,FH"N 4 4N 8@@D*4>"P4b & F:,*J`V4N @$:"FHbN: "&H@<"H42"P4b 4 D,L@D<"

H"<@0,>>ZN BD@P,*JD ( !E?G)): @8"2">4, B@**,D084 73 FHD">"<, & 8@H@DZN

4FB@:\2J,HFb ^H" F4FH,<"; &>,*D,>4, !E?G) & *DJ(4N D"2&4&"`V4NFb FHD">"N 4

FHD">"N F B,D,N@*>@6 ^8@>@<48@6. E@2*">4, 4 B@**,D08" P,>HD@& B@ &@BD@F"<

H@D(@&:4 4 >":"04&">4, 4N F&b24 F 'EOG; D"2D"$@H8" BD@(D"<<>ZN 4>FHDJ<,>H@&

*:b P,>HD@& B@ &@BD@F"< H@D(@&:4. IF:J(4 *:b <48D@BD,*BD4bH46, &8:`R"b F@2*">4,

4 B@**,D08J P,>HD@& B@ &@BD@F"< H@D(@&:4, @D4,>H4D@&">>ZN >" <48D@BD,*BD4bH4b 4

>,L@D<":\>Z6 F,8H@D, 4 >"BD"&:,>4, R"FH>ZN 4>&,FH4P46 & JRD,0*,>4b,
@FJV,FH&:b`V4, L4>">F4D@&">4, >" <48D@JD@&>,; F:,0,>4, 2" B,D,*&40,>4,< (DJ2@&

( !73E): @8"2">4, B@**,D084 16 FHD">"<, & 8@H@DZN 4FB@:\2J,HFb ^H" F4FH,<";
B@*(@H@&8" BD@,8H@& *:b ,, &>,*D,>4b & *DJ(4N D"2&4&"`V4NFb FHD">"N 4 FHD">"N F

B,D,N@*>@6 ^8@>@<48@6. IR"FH4, R"FH>@(@ F,8H@D" & @FJV,FH&:,>44 B,D,&@2@8 4

BD,*@FH"&:,>44 F<,0>ZN JF:J(. GD">24H>Z, B,D,&@284: & F@@H&,HFH&44 F D,2@:`P4,6

',>,D":\>@6 !FF"<$:,4 B@ ^H@<J &@BD@FJ @8"2">4, B@<@V4 >, 4<,`V4< &ZN@*" 8

<@D` D"2&4&"`V4<Fb FHD">"< 4 FHD">"< F B,D,N@*>@6 ^8@>@<48@6, & H@< R4F:, &

D"<8"N JF4:46, @FJV,FH&:b,<ZN F@&<,FH>@ F BD@(D"<<@6 !E?G), D"2D"$@H8"

BD@(D"<<>ZN FD,*FH& *:b 8@>HD@:b 2" HD">24H>Z<4 B,D,&@28"<4. E<,T">>Z,
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B,D,&@284 4 JBD@V,>4, H@D(@&ZN BD@P,*JD. ?8"2">4, B@<@V4 & &@FFH">@&:,>44

F@<":46F84N B@DH@&.

6. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 &2"4<@*,6FH&4,&2"4<@*,6FH&4,

#J*,H BD@*@:0,>" 4 D"FT4D,>" *,bH,:\>@FH\, @FJV,FH&:b,<"b & >"FH@bV,, &D,<b

F@&<,FH>@ F ;,0*J>"D@*>Z< H@D(@&Z< P,>HD@< _=7G!)/ %G? & @$:"FH4 *,:@&@6

4>L@D<"P44 4 F@ %F,<4D>Z< $">8@< 4 ;,0*J>"D@*>Z< &":`H>Z< L@>*@< B@ &@BD@F"<

B@&ZT,>4b ^LL,8H4&>@FH4 H@D(@&:4. #J*,H BD@*@:0,>" H,F>"b 8@@D*4>"P4b JF4:46 F

*DJ(4<4 @D(">"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, FB,P4":424D@&">>Z<4 JRD,0*,>4b<4

4 <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, &8:`R"b D,(4@>":\>Z, 8@<4FF44, _=3)?,
_=E3GC!9, %G?, 3;?, %F,<4D>J` H"<@0,>>J` @D(">42"P4`, ;?G; =A?,
2">4<"`V4<4Fb &@BD@F"<4 D"2&4H4b; @D(">42"P4b<4 R"FH>@(@ F,8H@D"; >"JR>Z<4

JRD,0*,>4b<4 4 @D(">42"P4b<4, JR"FH&J`V4<4 & F,H4 GC+5=;!C 4 F,H4 P,>HD@& B@

&@BD@F"< H@D(@&:4, " H"80, & BD@(D"<<, !E?G). )":\>,6T,, JR"FH4, & D"$@H,

<,0JRD,0*,>R,F8@6 P,:,&@6 (DJBBZ B@ ^LL,8H4&>@FH4 H@D(@&:4 ( ;GO- _=7G!)- +]7

??=). ?F@$@, &>4<">4, $J*,H J*,:,>@ >":"04&">4` H,F>@(@ F@HDJ*>4R,FH&" F

BD@<ZT:,>>Z<4 4 >"JR>Z<4 8DJ("<4 & @FJV,FH&:,>44 BD@(D"<<Z D"$@HZ.
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A@*BD@(D"<<"A@*BD@(D"<<" 9.5

="4<,>,,="4<,>,, D"2&4HZ,D"2&4HZ,, >,>, 4<,`V4,4<,`V4, &ZN@*"&ZN@*" 88 <@D`<@D` 44 @FHD@&>Z,@FHD@&>Z, D"2&4&"`V4,FbD"2&4&"`V4,Fb FHD">ZFHD">Z

]H" B@*BD@(D"<<" >"BD"&:,>" BD,0*, &F,(@ >" F@*,6FH&4, 4>H,(D"P44 4 D"FT4D,>4`

JR"FH4b =CE & (:@$":\>@6 ^8@>@<48, 4 H"84< @$D"2@< BD,*@H&D"V,>4, 4N *":\>,6T,6

<"D(4>":42"P44 & <4D@&@6 H@D(@&:, 4 4>&,FH4P4@>>@6 *,bH,:\>@FH4, " H"80, >" DZ>8"N

FZD\,&ZN H@&"D@& 4 8"B4H":". % ,, D"<8"N $J*,H BD@&,*,>" >,@$N@*4<"b B@*(@H@&4H,:\>"b

D"$@H" *:b HD,H\,(@ (:@$":\>@(@ @$2@D" N@*" @FJV,FH&:,>4b AD@(D"<<Z *,6FH&46 4 $J*JH

@FJV,FH&:,>Z B@F:,*J`V4, <,DZ, &ZH,8"`V4, 42 BD4>bHZN >" >,*"&>4N (:@$":\>ZN

8@>L,D,>P4bN F@@H&,HFH&J`V4N B@:@0,>46, 8"F"`V4NFb =CE, " H"80, @8"2">4b B@<@V4 >,

4<,`V4< &ZN@*" 8 <@D` 4 @FHD@&>Z< D"2&4&"`V4<Fb FHD">"< F P,:\` JFHD">,>4b

BD4FJV4N 4< FB,P4L4R,F84N @(D">4R,>46, F*,D04&"`V4N BD@P,FF D"2&4H4b.

;,D@BD4bH4b;,D@BD4bH4b

A. ="4<,>,,="4<,>,, D"2&4HZ,D"2&4HZ, FHD">ZFHD">Z

1. ?$F:J04&">4,?$F:J04&">4, 2"F,*"`V4N2"F,*"`V4N @D(">@&@D(">@&

a) )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z EGC 4 ',>,D":\>@6 !FF"<$:,, @$

@FJV,FH&:,>44 D,8@<,>*"P46 FD,*>,FD@R>@(@ (:@$":\>@(@ @$2@D" AD@(D"<<Z *,6FH&46

( ,0,(@*>@); B@ <,D, >,@$N@*4<@FH4 *@8:"*Z *:b 8@<4FF46 4 <,0BD"&4H,:\FH&,>>ZN

F@&,V">46 ^8FB,DH@&.

b) ?F>@&>@, @$F:J04&">4,. ',>,D":\>"b !FF"<$:,b 4 EGC B@ &@BD@F"<, 8"F"`V4<Fb

>"4<,>,, D"2&4HZN FHD">.

2. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

a) A,D4@*4R,F84, BJ$:48"P44. )@8:"* B@ >"4<,>,, D"2&4HZ< FHD">"< ( ,0,(@*>@).

b) =,B,D4@*4R,F84, BJ$:48"P44. )@8J<,>HZ @ N@*, @FJV,FH&:,>4b AD@(D"<<Z

*,6FH&46; 4FF:,*@&">4, B@ &@BD@FJ @ &@&:,R,>44 0,>V4> & BD@P,FF D"2&4H4b =CE.

c) G,N>4R,F84, <"H,D4":Z. E$@D 4 @P,>8" 4>L@D<"P44, >,@$N@*4<@6 *:b D"2D"$@H84 4

BD4<,>,>4b B@8"2"H,:,6 D,2J:\H"H@& *,bH,:\>@FH4 *:b @P,>84 N@*" @FJV,FH&:,>4b

AD@(D"<<Z *,6FH&46; @F>@&>Z, *">>Z, B@ >"4<,>,, D"2&4HZ< FHD">"<;
">":4H4R,F84, *@8J<,>HZ 4 BD@$:,<>Z, 2"B4F84 B@ <,0F,8H@D":\>Z< &@BD@F"< *:b

H,N>4R,F84N F@&,V">46, & H@< R4F:, F@&,V">46 " 2" 8DJ(:Z< FH@:@<",
8@>FJ:\H"H4&>ZN (DJBB 4 7@<4H,H" B@ B:">4D@&">4` D"2&4H4b, " H"80, *:b

BJ$:48"P46, B@*(@H"&:4&",<ZN F@&<,FH>@ F D,(4@>":\>Z<4 8@<4FF4b<4 4 *DJ(4<4

@D(">42"P4b<4.
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3. 3>L@D<"P4@>>Z,3>L@D<"P4@>>Z, <"H,D4":Z<"H,D4":Z 44 JF:J(4JF:J(4

% 8@>H,8FH, AD@(D"<<Z *,6FH&46 JR"FH4, & B@*(@H@&8, D"2:4R>ZN BJ$:48"P46,
*@8J<,>H@&, L"8H@:@(4R,F84N $`::,H,>,6 4 ">":@(4R>ZN <"H,D4":@&, FB,P4":\>ZN

<,D@BD4bH46, :,8P46, F,<4>"D@& 4 BD,2,>H"P46 B@ &@BD@F"<, 8"F"`V4<Fb >"4<,>,,

D"2&4HZN FHD">.

4. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

a) IBD"&:,>4, O,:,&Z< L@>*@< *:b =CE.

b) 7@>FJ:\H"H4&>Z, JF:J(4. 7@>FJ:\H"H4&>Z, <4FF44 & F&b24 F D"2:4R>Z<4 "FB,8H"<4

D"2D"$@H84 4 @FJV,FH&:,>4b B@:4H484 & @$:"FHbN, 8@H@DZ< J*,:b,HFb @F@$@, &>4<">4,

& AD@(D"<<, *,6FH&46, 4 B@*(@H@&8" F@@H&,HFH&J`V4N BD@,8H@& 4 BD@(D"<<

H,N>4R,F8@(@ F@HDJ*>4R,FH&".

c) 'DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". ?D(">42"P4b (DJBB@&@6 BD@L,FF4@>":\>@6

B@*(@H@&84, &8:`R"b F@HDJ*>4R,FH&@ >" >"P4@>":\>@<, FJ$D,(4@>":\>@< 4

D,(4@>":\>@< JD@&>bN F *DJ(4<4 JRD,0*,>4b<4, 4 >,B@FD,*FH&,>>@, JR"FH4, & H"8@6

B@*(@H@&8, B@FD,*FH&@< BD,2,>H"P46 >" JR,$>ZN <,D@BD4bH4bN, D"$@R4N F@&,V">4bN 4

F,<4>"D"N & >"4<,>,, D"2&4HZN FHD">"N.

5. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 &2"4<@*,6FH&4,&2"4<@*,6FH&4,

% 8"R,FH&, 8@@D*4>"P4@>>@(@ P,>HD" F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

>"$:`*,>4` 2" N@*@< @FJV,FH&:,>4b AD@(D"<<Z *,6FH&46 >" (:@$":\>@< JD@&>, _=7G!)

8@@D*4>4DJ,H F&@` D"$@HJ, &8:`R"b F@&<,FH>@, BD@(D"<<4D@&">4,, F D,(4@>":\>Z<4

8@<4FF4b<4 4 *DJ(4<4 @D(">42"P4b<4 & D"<8"N 4 &>, D"<@8 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46, 4FB@:\2Jb 2>"R4H,:\>Z6 4FF:,*@&"H,:\F846 B@H,>P4": F4FH,<Z &

@$:"FH4 @P,>84 F@P4":\>@- ^8@>@<4R,F8@(@ B@:@0,>4b >"4<,>,, D"2&4HZN FHD">. _=7G!)

@FJV,FH&:b,H @F>@&>@, @$F:J04&">4, <,N">42<" !77 & &@BD@F"N, 8"F"`V4NFb >"4<,>,,

D"2&4HZN FHD">; BD4>4<",H JR"FH4, & F@&,V">4bN " 2" 8DJ(:Z< FH@:@<", @D(">42J,<ZN

AC??=, & D"$@H, 8@>FJ:\H"H4&>ZN (DJBB %F,<4D>@(@ $">8", & F@&,V">4bN A"D40F8@(@

8:J$" B@ &@BD@F"< 2"*@:0,>>@FH4 >"4<,>,, D"2&4HZN FHD">, " H"80, & BD@&@*4<ZN *&"

D"2" & (@* D,(4@>":\>ZN 4 FJ$D,(4@>":\>ZN (DJBB@&ZN F@&,V">4bN; @8"2Z&",H B@<@V\

>"4<,>,, D"2&4HZ< FHD">"< & BD@&,*,>44 &2"4<>ZN 8@>FJ:\H"P46 B@ &@BD@F"<,
BD,*FH"&:b`V4< @$V46 4>H,D,F & F&b24 F @FJV,FH&:,>4,< AD@(D"<<Z *,6FH&46; 4

B@<@(",H 7@<4H,HJ B@ B:">4D@&">4` D"2&4H4b & &ZD"$@H8, 8D4H,D4,& @BD,*,:,>4b =CE.
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B. =,=, 4<,`V4,4<,`V4, &ZN@*"&ZN@*" 88 <@D`<@D` 44 @FHD@&>Z,@FHD@&>Z, D"2&4&"`V4,FbD"2&4&"`V4,Fb FHD">ZFHD">Z

1. ?$F:J04&">4,?$F:J04&">4, 2"F,*"`V4N2"F,*"`V4N @D(">@&@D(">@&

a) )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z ',>,D":\>@6 !FF"<$:,4 @ N@*,

@FJV,FH&:,>4b 8@>8D,H>ZN <,D & F&b24 F @F@$Z<4 B@HD,$>@FHb<4 4 BD@$:,<"<4
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