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AD"&4H,:\FH&@ 3D"8" &F,(*" @8"2Z&":@ B@**,D08J F,8H@DJ @$D"2@&">4b & >"T,6

FHD">,, B@F8@:\8J B@:JR,>4, @$D"2@&">4b b&:b,HFb @$b2">>@FH\` 4 @*>4< 42 @F>@&>ZN BD"&

R,:@&,8", @F>@&">>ZN >" "D"$F8@- 4F:"<F84N HD"*4P4bN 4 BD@&@2(:"T,>>ZN &@ %F,@$V,6

*,8:"D"P44 BD"& R,:@&,8". % D"2:4R>ZN @$:"FHbN ^H@(@ F,8H@D" *@FH4(>JH 2"<,H>Z6

BD@(D,FF. ?*>"8@ & D,2J:\H"H, >,FBD"&,*:4&@6 $:@8"*Z, >"&b2">>@6 >"T,6 FHD">,,
JR,$>@- @$D"2@&"H,:\>Z< JRD,0*,>4b< $Z: >">,F,> F,D\,2>Z6 BDb<@6 4 8@F&,>>Z6 JV,D$ F

H@R84 2D,>4b 8"R,FH&", ^LL,8H4&>@FH4 4N *,bH,:\>@FH4 &Z*,:b,<ZN 4< D,FJDF@& & F"<ZN

D"2:4R>ZN FL,D"N, " 4<,>>@:

1. !D"$F84,!D"$F84, 44 <,0*J>"D@*>Z,<,0*J>"D@*>Z, 8J:\HJD>Z,8J:\HJD>Z, F&b24F&b24

a. #:@8"*" B@&:4b:" >" >"JR>Z, 8@>H"8HZ F &>,T>4< <4D@< & @$:"FH4

BJ$:48"P46, 4FF:,*@&">46 4 :4H,D"HJDZ &F:,*FH&4, $@68@H" & FL,D, 8J:\HJDZ 4

>,N&"H84 H&,D*@6 &":`HZ *:b B@8JB84 8J:\HJD>@- BD@F&,H4H,:\>ZN <"H,D4":@& 42

&>,T>4N 4FH@R>48@&.

b. E>40,>4, JD@&>b JR"FH4b 3D"8" & "D"$F84N, 4F:"<F84N 4 <,0*J>"D@*>ZN

F@&,V">4bN B@ BD4R4>, ,(@ >,FB@F@$>@FH4 >,FH4 D"FN@*Z, F&b2">>Z, F JR"FH4,<

& ^H@6 >"JR>@6 4 8J:\HJD>@6 *,bH,:\>@FH4. G"84< @$D"2@<, 3D"8 >, <@(

B@:JR"H\ *:b F,$b B@:\2J @H BD@&,*,>4b ^H4N F@&,V">46. 7D@<, H@(@,
"D"$F846 <4D, 4F:"<F84, FHD">Z 4 <,0*J>"D@*>@, F@@$V,FH&@ H"80, $Z:4

:4T,>Z &@2<@0>@FH4 B@:JR"H\ F@@H&,HFH&J`V46 &8:"* @H 4D"8F8@(@ >"D@*" &

:4P, ,(@ JR,>ZN 4 ^8FB,DH@&.

c. " 1"<@D"04&">4," *,6FH&4b $@:\T4>FH&" 8J:\HJD>ZN F@(:"T,>46 <,0*J 3D"8@< 4

*DJ(4<4 FHD">"<4 F P,:\` 42@:4D@&">4b 3D"8" & 8J:\HJD>@< @H>@T,>44 4

:4T,>4b ,(@ &@2<@0>@FH4 JR"FH&@&"H\ & F@&<,FH>@6 <,0*J>"D@*>@6 8J:\HJD>@6

*,bH,:\>@FH4. % D,2J:\H"H, ^H@(@ 4>H,D,FZ 3D"8" 4 *DJ(4N FHD"> $Z:4 F,D\,2>@

JV,<:,>Z.

d. AD,8D"V,>4, B@,2*@8 4D"8F84N (D"0*"> 2" DJ$,0 *:b P,:,6 @$JR,>4b 4

HDJ*>@FH4, F 8@H@DZ<4 FH@:8>J:4F\ 4D"8F84, FHJ*,>HZ & *DJ(4N FHD">"N,
BD4&,:4 8 *":\>,6T4< B@H,Db< F H@R84 2D,>4b H,N>4R,F8@(@ @BZH" "D"$F84N

FHD">.

e. =,*@FH"H@R>@, JR"FH4, 4D"8F84N ^8FB,DH@& 4 JR,>ZN & *,bH,:\>@FH4

<,0*J>"D@*>ZN 4 D,(4@>":\>ZN 8@<4H,H@&, &F:,*FH&4, R,(@ @>4 @8"2":4F\

:4T,>>Z<4 *@FHJB" 8 >@&,6T4< >"JR>Z< 4FF:,*@&">4b<.
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f. %ZB@:>,>4, D,2@:`P44 @ " 2"<@D"04&">44" 4D"8F84N "8H4&@& 2" DJ$,0@<

BD4&,:@ 8 @FHD@6 >,N&"H8, J 3D"8" :48&4*>ZN FD,*FH&, & D,2J:\H"H, R,(@ $Z:@

2"8DZH@ <>@(@ 4D"8F84N T8@:, & 8@H@DZN D">,, @$JR":4F\ F@H>4 4D"8F84N 4

*DJ(4N "D"$F84N *,H,6. % 1990/91 JR,$>@< (@*J R4F:@ H"84N T8@: F@FH"&:b:@

16 ( >"R":\>Z,, FD,*>4, 4 B@*(@H@&4H,:\>Z,) 4 & >4N @$JR":@F\ 7 913 JR,>48@&

4 JR,>4P, & H@ &D,<b 8"8 & 1993/94 JR,$>@< (@*J @FH":@F\ :4T\ 11 T8@:,
8@H@DZ, B@F,V":4 520 JR,>48@& 4 JR,>4P. G"84< @$D"2@<, "D"$F8"b >"P4b

JHD"H4:" &"0>Z, 4FH@R>484 8J:\HJD>@(@ BD@F&,V,>4b 4 @$D"2@&">4b, F:J04&T4,

2"*"R, &@FB4H">4b 4 @$JR,>4b "D"$F84N *,H,6. Q4F:@ "D"$F84N 4 4>@FHD">>ZN

JR"V4NFb, B@:JR"&T4N FH4B,>*4` @H 4D"8F8@(@ BD"&4H,:\FH&", &

1989/90 JR,$>@< (@*J F@FH"&:b:@ 520, " & 1993/94 (@*J @>@ F@8D"H4:@F\

*@ 209; 8D@<, H@(@, 2"8DZ:4F\ 4D"8F84, 8J:\HJD>Z, P,>HDZ 2" DJ$,0@<.

2. ?FJV,FH&:,>4,?FJV,FH&:,>4, B:">@&B:">@& D"2&4H4bD"2&4H4b, >"<,R,>>ZN>"<,R,>>ZN <4>4FH,DFH&@<<4>4FH,DFH&@< @$D"2@&">4b@$D"2@&">4b

a. #:@8"*" FH":" F,D\,2>Z< BD,BbHFH&4,< >" BJH4 @FJV,FH&:,>4b B:">@& 4 BD@,8H@&

D"2&4H4b, F&b2">>ZN F H,N>4R,F84< @$F:J04&">4,< T8@:\>ZN 2*">46,
J:JRT,>4,< 4N ^8FB:J"H"P44 4 B@**,D0">4,< & N@D@T,< F@FH@b>44

BD4$:424H,:\>@ 11 000 T8@:\>ZN 2*">46, 42 8@H@DZN, F@(:"F>@ B@F:,*>4<

FH"H4FH4R,F84< *">>Z<, 8 613 >J0*":4F\ & FD@R>@< D,<@>H, 4 @$>@&:,>44.
32- 2" $:@8"*Z <4>4FH,DFH&J >, J*":@F\ B@:JR4H\ L4>">F@&Z, FD,*FH&" & H&,D*@6

&":`H,. 7D@<, H@(@, & >,8@H@DZN D"6@>"N FJV,FH&J,H >,@H:@0>"b B@HD,$>@FH\

& FHD@4H,:\FH&, >@&ZN T8@: *:b D,T,>4b BD@$:,<Z B,D,B@:>,>>@FH4 T8@: 4

@H<,>Z *&JNF<,>>@(@ 4 HD,NF<,>>@(@ @$JR,>4b, @*>"8@ *@FH40,>4, ^H@6 P,:4

2"HDJ*>b,HFb &ZF@84<4 P,>"<4 >" FHD@4H,:\>Z, <"H,D4":Z.

b. % D,2J:\H"H, $:@8"*Z & Db*, T8@:\>ZN 2*">46 BD4T:" & >,(@*>@FH\

8">":42"P4@>>"b F4FH,<", RH@ BD4&,:@ 8 4N 2"H@B:,>4` FH@R>Z<4 &@*"<4.

c. AD@,8H 4FB@:\2@&">4b 8@<B\`H,D@& & JR,$>@< BD@P,FF,, D,":42"P4` 8@H@D@(@

<4>4FH,DFH&@ >"R":@ & 1982 (@*J, BD,*JF<"HD4&": B@FH"&8J

500 <48D@8@<B\`H,D@& & 220 FD,*>4N 4 B@*(@H@&4H,:\>ZN T8@:. 32- 2"

$:@8"*Z @FJV,FH&:,>4, ^H@(@ BD@,8H" $Z:@ BD4@FH">@&:,>@.

d. GDJ*>@FH4, F&b2">>Z, F >"N@0*,>4,< H&,D*@6 &":`HZ *:b L4>">F4D@&">4b

%,:48@6 >"P4@>":\>@6 D,:4(4@2>@6 8"<B">44, >"R"H@6 & 1993/94 (@*J F P,:\`

D"2&4H4b 4F:"<F8@(@ @$D"2@&">4b 4 BD,B@*"&">4b F&bV,>>@(@ 7@D">" 4 FJ>>Z

;JN"<<,*". EHD">Z, J*,D04&"`V4, " 2"<@D@0,>>Z," "8H4&Z 3D"8", 4

7@<4H,H B@ F">8P4b< >, @H8:48>J:4F\ >" F@@H&,HFH&J`V4, BD@F\$Z, >,F<@HDb

>" &"0>@, 2>"R,>4, ^H@6 8"<B">44 *:b BD,B@*"&">4b <@:@*@<J B@8@:,>4`

@F>@&>ZN D,:4(4@2>ZN P,>>@FH,6 4 >@D< BD4<,D>@(@ B@&,*,>4b.
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3. I*@&:,H&@D,>4,I*@&:,H&@D,>4, B@HD,$>@FH,6B@HD,$>@FH,6 F,8H@D"F,8H@D" @$D"2@&">4b@$D"2@&">4b

a. IR,$>Z, 2"&,*,>4b 4FBZHZ&"`H b&>J` >,N&"H8J JR,$>ZN <,H@*@:@(46, JR,$>ZN

B@F@$46, :"$@D"H@D>ZN <"H,D4":@&, B,R"H>ZN 42*">46 *:b T8@:\>ZN $4$:4@H,8,
FB@DH4&>@(@ 4>&,>H"Db 4 T8@:\>@6 <,$,:4. EJV,FH&J`H HDJ*>@FH4 4 &

@$,FB,R,>44 T8@: <,:@<, $J<"(@6, 8">P,:bDF84<4 BD4>"*:,0>@FHb<4 4

4(DJT8"<4. =,8@H@DZ, BD,*BD4bH4b, BD@42&@*4&T4, BD@*J8P4` *:b P,:,6

@$D"2@&">4b, BD,8D"H4:4 F&@` *,bH,:\>@FH\, & R"FH>@FH4 H4B@(D"L44,
B,R"H"&T4, JR,$>484, 4 L"$D484, BD@42&@*4&T4, H,HD"*4 4 T8@:\>J` <,$,:\

( B"DHZ, FHJ:\b 4 T8@:\>Z, *@F84). % >"FH@bV,, &D,<b FJV,FH&J,H

B@HD,$>@FH\ & 4<B@DH, 500 000 ,*4>4P JR,$>ZN B@F@$46 ( :"$@D"H@D>@,

@$@DJ*@&">4,). GDJ*>@, B@:@0,>4, F:@04:@F\ 4 & @$:"FH4 B@FH"&@8 *D,&,F4>Z,
RH@ BD4&,:@ 8 >,N&"H8, 650 000 T8@:\>ZN B"DH. ;4>4FH,DFH&@ >, & F@FH@b>44

J*@&:,H&@D4H\ B@HD,$>@FH4, @$JF:@&:,>>Z, @$ZR>Z< D@FH@< R4F:" JR"V4NFb,
8@H@DZ6 @04*",HFb & H,R,>4, Db*" B@F:,*J`V4N :,H.

b. 1"*,D08" F *@$"&8@6 H@&"D@& >" FJ<<J 11 <:>. *@::., BD,*>"2>"R"&T4NFb *:b

J:JRT,>4b 8"R,FH&" $J<"(4, 4FB@:\2J,<@6 BD4 42*">44 JR,$>48@&. ]H" B"DH4b

H@&"D@& $Z:" &@2&D"V,>" & FHD">Z BD@4FN@0*,>4b H@&"D@&, H"8 4 >, *@FH4(>J&

B@DH" !:\- !8"$".

c. % 7@<4H,H B@ F">8P4b< BD4 E@&,H, #,2@B"F>@FH4 $Z:" >"BD"&:,>" BD@F\$"

D"2D,T4H\ B"84FH">F8@6 8@<B">44 B@FH"&4H\ & 3D"8 8"D">*"T4 *:b T8@:.
;4>4FH,DFH&J 8D"6>, HDJ*>@ @$,FB,R4H\ JR,$>48"<4, 8"D">*"T"<4 4 :"FH48"<4

BD4<,D>@ 5 <:>. JR"V4NFb @$V,@$D"2@&"H,:\>ZN T8@: D"2:4R>@(@ JD@&>b.
;4>4FH,DFH&@ & F@FH@b>44 J*@&:,H&@D4H\ :4T\ @*>J HD,H\ 4N @F>@&>ZN

B@HD,$>@FH,6. G"8@, B@:@0,>4, @8"2Z&",H >,("H4&>@, &:4b>4, >" ^LL,8H4&>@FH\

JR,$>@(@ BD@P,FF". 7D@<, H@(@, P,>Z >" ^H4 BD4>"*:,0>@FH4 >" <,FH>@<

DZ>8, @R,>\ &ZF@84 & F4:J >,N&"H84 FZD\b.

4. AD,*@FH"&:,>4,AD,*@FH"&:,>4, JR"V4<FbJR"V4<Fb 8@<<J>":\>ZN8@<<J>":\>ZN JF:J(JF:J(

a. =,FB@F@$>@FH\ @$,FB,R4&"H\ @H@B:,>4, 4 @N:"0*,>4, B@<,V,>46 & T8@:"N.
A:@N@, B4H">4, 4 2">bH4b & N@:@*>ZN B@<,V,>4bN BD4&,:4 8 D@FHJ

2"$@:,&",<@FH4 FD,*4 JR"V4NFb. 7 R4F:J D"FBD@FHD">,>>ZN 2"$@:,&">46

@H>@FbHFb: (D4BB, D,&<"H42<, ">(4>", @FHDZ6 $D@>N4H, $D`T>@6 H4L,
^B4*,<4R,F846 B"D@H4H, "FH<", 8@D\ 4 *4"D,b. #@:,2>4 FH":4 BD4R4>@6 &F,

$@:,, R"FHZN BD@BJF8@& 2">bH46 4 @HFJHFH&4b B@ $@:,2>4, RH@ @$JF:@&4:@

F>40,>4, JFB,&",<@FH4 4 JD@&>b @$D"2@&">4b & P,:@<.

b. ?HFJHFH&4, & T8@:"N H"84N F">4H"D>@- (4(4,>4R,F84N <"H,D4":@&, 8"8 <@`V4, 4

*,24>L4P4DJ`V4, FD,*FH&", " H"80, <,*4P4>F84N <"H,D4":@& *:b @8"2">4b
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B,D&@6 B@<@V4, JF4:4:@ @B"F>@FH\ 2"$@:,&">4b *,H,6 4>L,8P4@>>Z<4 $@:,2>b<4

4 4N D"FBD@FHD">,>4b.
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F. GDJ*>@FH4 & @$,FB,R,>44 B,D,&@284 *,H,6 42 *@<" & T8@:J 4 42 T8@:Z *@<@6

BD4&,:4 8 D@FHJ R4F:" *,H,6, &Z$Z&T4N 42 T8@:. E:@04&T,,Fb B@:@0,>4,

BD,BbHFH&J,H @FJV,FH&:,>4` <,0*J>"D@*>ZN 8@>&,>P46, & R"FH>@FH4 %F,<4D>@6

*,8:"D"P44 B@ &@BD@F"< @$D"2@&">4b *:b &F,N 4 7@>&,>P44 @ BD"&"N D,$,>8", "

H"80, 2"HDJ*>b,H *@FH40,>4, >"<,R,>>ZN _=3E+K >" 8@>,P 1995 (@*" P,:,6

F,D,*4>Z *,FbH4:,H4b, 8@H@DZ, F&b2">Z F@ F>40,>4,< @FHD@HZ BD@$:,<Z

&Z$Z&">4b 42 JR,$>ZN 2"&,*,>46 4 J*,:,>4,< @F@$@(@ &>4<">4b $"2@&@<J

@$D"2@&">4`.

5. IN@*IN@* 2"2" *,H\<4*,H\<4 && *,HF84N*,HF84N F"*"NF"*"N

?*>4< 42 >,("H4&>ZN B@F:,*FH&46 $:@8"*Z FH":@ BD,8D"V,>4, B@F,V,>4b *,HF84N

F"*@& *,H\<4 B@ D"2:4R>Z< BD4R4>"<, & H@< R4F:, 42- 2" $@:\T4N D"FN@*@& >" HD">FB@DH,
BD4@FH">@&84 @FJV,FH&:,>4b BD@(D"<<Z & @$:"FH4 B4H">4b, >,N&"H84 4(DJT,8, 4(D 4

JR,$>ZN B@F@$46 & *@B@:>,>4, 8 ^8@>@<4R,F84< HDJ*>@FHb<, F,<,6>Z< BD@$:,<"< 4

BD@$:,<"< F @ND">@6 2*@D@&\b *,H,6. E@(:"F>@ FH"H4FH4R,F84< *">>Z< & 1993/94 JR,$>@<

(@*J & @$V,6 F:@0>@FH4 17 346 <":\R48@& 4 *,&@R,8 B@84>J:4 *,HF84, F"*Z, RH@

F@FH"&4:@ 18,26% B@ FD"&>,>4` F 13 738 *,H\<4.

6. %Z$Z&">4,%Z$Z&">4, JR"V4NFbJR"V4NFb 4242 JR,$>ZNJR,$>ZN 2"&,*,>462"&,*,>46 44 @FH"&:,>4,@FH"&:,>4, >">" &H@D@6&H@D@6 (@*(@*

#:@8"*" BD4&,:" 8 F>40,>4` R4F:" JR"V4NFb JR,$>ZN 2"&,*,>46 &F,N JD@&>,6

@$D"2@&">4b 4 J&,:4R,>4` *@:4 @FH"&:,>>ZN >" &H@D@6 (@* 4 &Z$Z&T4N 42 >4N.
% 1994/95 JR,$>@< (@*J 42 >"R":\>ZN T8@: & P,:@< JT:4 86 413 <":\R48@& 4 *,&@R,8,
RH@ F@FH"&4:@ 3%, & H@ &D,<b 8"8 FD,*>4, T8@:Z B@84>J:4 62 345 JR"V4NFb @$@4N

B@:@&, RH@ F@FH"&4:@ 6,18%. QH@ 8"F",HFb @FH"&:,>>ZN >" &H@D@6 (@* & >"R":\>ZN

T8@:"N, H@ 4N & P,:@< @8"2":@F\ 427 672 R,:@&,8", RH@ F@FH"&4:@ 14,68%, & H@ &D,<b

8"8 & FD,*>4N JR,$>ZN 2"&,*,>4bN >" &H@D@6 (@* $Z:4 @FH"&:,>Z 286 998 R,:@&,8, RH@

F@FH"&4:@ 28,44%.

7. AD@$:,<"AD@$:,<" JN@*"JN@*" JR4H,:,6JR4H,:,6 4242 F,8H@D"F,8H@D" @$D"2@&">4b@$D"2@&">4b

IR4H,:b 4 *DJ(4, D"$@H>484 F,8H@D" @$D"2@&">4b F,D\,2>@ FHD"*"`H @H B@F:,*FH&46
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