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C. AD@(D"<<" D"$@HZ 12 270,7 15 053,0 1 053,1 6,9 16 106,1 6 927,8 23 033,9

D. %FB@<@("H,:\>@,
@$F:J04&">4, BD@(D"<< 15 226,7 16 383,2 7,4 — 16 390,6 7 122,1 23 512,7

3H@(@3H@(@ 30 146,6 34 143,3 538,0 1,5 34 681,3 15 023,5 49 704,8
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

G"$:4P" 20.1 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

101,8 104,6

EB,P4":\>Z6 FR,H *:b
&FB@<@("H,:\>@(@
@$F:J04&">4b BD@(D"<<
(]E71!) 16,3

46,3 — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

280,9 252,6 AC??= 117,0

698,4 1 278,1 _=KA! 15,0

1,0 — _=+E7? —

11,8 — _=3K+; —

— 20,0 _=3E+K —

217,0 — _=+A —

— 4,5 O,:,&@6 L@>* ]E71! —

137,1 310,9 ;>@(@FH@D@>>4, 4FH@R>484 80,0

463,7 550,8 )&JFH@D@>>4, 4FH@R>484 146,0

3H@(@3H@(@ 1 958,0 2 521,5 374,3

%F,(@%F,(@ 1 44 2 32 104,6 36 664,8 50 079,1

G"$:4P" 20.2
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 25 377,4 27 217,0 (26,7) — 27 190,3 14 255,8 41 446,1

AD@R4, D"FN@*Z B@ B,DF@>":J 164,8 202,1 253,9 125,6 456,0 46,5 502,5

7@>FJ:\H">HZ 4 ^8FB,DHZ 436,9 794,0 133,4 16,8 927,4 94,9 1 022,3

A@,2*84 440,9 530,3 (80,4) (15,1) 449,9 46,1 496,0

IF:J(4 B@ 8@>HD"8H"< 185,7 489,4 (101,2) (20,6) 388,2 39,5 427,7

?$V4, @B,D"H4&>Z, D"FN@*Z 2 598,8 3 428,4 359,0 10,4 3 787,4 388,6 4 176,0

AD,*FH"&4H,:\F84, D"FN@*Z 8,8 15,9 — — 15,9 1,6 17,5

AD4>"*:,0>@FH4 4 <"H,D4":Z 463,5 600,3 — — 600,3 61,4 661,7

;,$,:\ 4 @$@DJ*@&">4, 469,8 865,9 — — 865,9 89,1 955,0

3H@(@3H@(@ 30 146,6 34 143,3 538,0 1,5 34 681,3 15 023,5 49 704,8
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

G"$:4P" 20.2 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. EH"H\b D"FN@*@&

E<,H" >"
1998-1999((.

784,8 1 349,5 )@:0>@FH4 —

23,2 11,0 AD@R4, D"FN@*Z B@ B,DF@>":J —

450,9 313,0 7@>FJ:\H">HZ 4 ^8FB,DHZ 334,3

130,9 133,1 A@,2*84 40,0

7,2 89,9 IF:J(4 B@ 8@>HD"8H"< —

202,2 53,5 ?$V4, @B,D"H4&>Z, D"FN@*Z —

3,3 10,4 AD4>"*:,0>@FH4 4 <"H,D4":Z —

8,8 98,5 ;,$,:\ 4 @$@DJ*@&">4, —

329,4 445,7 EJ$F4*44 4 &2>@FZ —

17,3 17,3 AD@R4, D"FN@*Z —

3H@(@3H@(@ 1 958,0 2 521,5 374,3

%F,(@%F,(@ 1 44 2 32 104,6 36 664,8 50 079,1

G"$:4P" 20.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ]8@>@<4R,F8"b 4 E@P4":\>"b 8@<4FF4b
*:b 1"B"*>@6 !244 (]E71!)

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

)-1 8 7 — — — — 8 7

E-5 19 21 — — 5 1 24 22

E-4/3 60 58 — — 2 — 62 58

E-2/1 16 15 — — 3 — 19 15

3H@(@3H@(@ 105 103 — — 10 1 115 104

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 185 160 — — 31 — 216 160

7"H,(@D4b B@:,&@6
F:J0$Z 3 3 — — — — 3 3

3H@(@3H@(@ 188 163 — — 31 — 219 163

%F,(@%F,(@ 293 266 — — 41 1 334 267
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

A. )4D,8H4&>Z,)4D,8H4&>Z, @D(">Z@D(">Z

G"$:4P" 20.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J 43,4 95,1 — — 95,1 9,7 104,8

3H@(@3H@(@ 43,4 95,1 — — 95,1 9,7 104,8

20.10 7@<4FF4b & F@FH"&, 13 R:,>@& B@*@HR,H>" ]8@>@<4R,F8@<J 4 E@P4":\>@<J E@&,HJ 4 BD@&@*4H
B@@R,D,*>@ @*4> D"2 & *&" (@*" D,(J:bD>Z, F,FF44 >" JD@&>, <4>4FHD@& 4 F,FF44

G,N>4R,F8@(@ 8@<4H,H", @F>@&>@(@ &FB@<@("H,:\>@(@ @D(">" 7@<4FF44, 8"8 BD"&4:@, & ,,
TH"$-8&"DH4D,. G,N>4R,F846 8@<4H,H 2">4<",HFb &@BD@F"<4 BD@(D"<<, B@:4H484 4

8@@D*4>"P44. 7@<4FF4b JRD,*4:" H"80, R,HZD, FB,P4":424D@&">>ZN &FB@<@("H,:\>ZN

<,0BD"&4H,:\FH&,>>ZN @D(">", 8@H@DZ, BD@&@*bH F&@4 F,FF44 @*4> D"2 & *&" (@*", " 4<,>>@
EH"H4FH4R,F846 8@<4H,H, 7@<4H,H B@ F@P4":\>@<J D"2&4H4`, 7@<4H,H B@ ^>,D(,H48, 4
7@<4H,H B@ &@*>Z< D,FJDF"<. ]H4 FB,P4":424D@&">>Z, &FB@<@("H,:\>Z, @D(">Z &ZB@:>b`H
LJ>8P44 L@DJ<" *:b F@(:"F@&">4b &@BD@F@& BD@(D"<< 4 B@:4H484 <,0*J ^8FB,DH"<4,
BD,*FH"&:b`V4<4 (@FJ*"DFH&"-R:,>Z, 4 *:b &2"4<@*,6FH&4b F F@@H&,HFH&J`V4< B,DF@>":@<
F,8D,H"D4"H" ]E71! B@ H,N>4R,F84< &@BD@F"<. E,8D,H"D4"H ]E71! @$,FB,R4&",H

@$F:J04&">4, 7@<4FF44, G,N>4R,F8@(@ 8@<4H,H", R,HZD,N FB,P4":424D@&">>ZN @D(">@&, "
H"80, BD,*JF<@HD,>>ZN & BD@(D"<<, <,0BD"&4H,:\FH&,>>ZN F@&,V">46 B@ 8@>8D,H>Z<

F,8H@D"<. % 1998-1999(@*"N $J*,H F@2&">@ *&" H"84N F@&,V">4b: !D"$F8"b 8@>L,D,>P4b @
<,D"N B@ @FJV,FH&:,>4` D,T,>46 (:@$":\>ZN 8@>L,D,>P46, 8@H@DZ, $J*JH @N&"HZ&"H\
8@<B:,8F>Z, <,DZ B@ @FJV,FH&:,>4` D,T,>46 R,HZD,N (:@$":\>ZN 8@>L,D,>P46:
;,0*J>"D@*>@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4` 4 D"2&4H4`, %F,<4D>@6 &FHD,R4 >"

&ZFT,< JD@&>, & 4>H,D,F"N F@P4":\>@(@ D"2&4H4b, R,H&,DH@6 %F,<4D>@6 8@>L,D,>P44 B@
B@:@0,>4` 0,>V4> 4 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"F,:,>>Z<

BJ>8H"< (M"$4H"H II); 4 <,0BD"&4H,:\FH&,>>@, F@&,V">4, B@ &@BD@F"< JBD@V,>4b B@Db*8"
B,D,F,R,>4b (D">4PZ HD">FB@DH>Z<4 FD,*FH&"<4 >" @F>@&, F@(:"F@&">4b >@D<, FH">*"DH@& 4
F@@H&,HFH&J`V4N 8@>&,>P46.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

20.11 E<,H>Z, "FF4(>@&">4b & D"2<,D, 95 100*@::. ES! BD,*>"2>"R,>Z *:b @$,FB,R,>4b JFH>@(@
4 B4F\<,>>@(@ B,D,&@*" 4 "*<4>4FHD"H4&>@(@, F,8D,H"DF8@(@ 4 BD@R,(@ F@@H&,HFH&J`V,(@
@$F:J04&">4b & F&b24 F BD@&,*,>4,< @*>@6 F,FF44 8"0*@(@ 42 F:,*J`V4N @D(">@&:7@<4FF44,
,, G,N>4R,F8@(@ 8@<4H,H", R,HZD,N FB,P4":424D@&">>ZN &FB@<@("H,:\>ZN @D(">@&, " H"80,
*&JN &ZT,JB@<b>JHZN <,0BD"&4H,:\FH&,>>ZN F@&,V">46.
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

B. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 20.5
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 463,2 2 507,0 (554,8) (22,1) 1 952,2 949,9 2 902,1

7@>FJ:\H">HZ 4 ^8FB,DHZ 34,6 — 22,3 — 22,3 2,2 24,5

A@,2*84 108,0 105,0 10,0 9,5 115,0 11,8 126,8

3H@(@3H@(@ 2 605,8 2 612,0 (522,5) (20,0) 2 089,5 963,9 3 053,4

G"$:4P" 20.6
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": CJ8@&@*FH&@ 4 JBD"&:,>4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

A'E — — — — — — — —

)-2 1 1 — — — — 1 1

)-1 1 — — — — — 1 —

E-5 1 2 — — — — 1 2

E-4/3 3 2 — — — — 3 2

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 8 7 — — — — 8 7

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 13 9 — — — — 13 9

3H@(@3H@(@ 13 9 — — — — 13 9

%F,(@%F,(@ 21 16 — — — — 21 16

20.12 7">P,:bD4b 3FB@:>4H,:\>@(@ F,8D,H"Db &8:`R",H 'DJBBJ B:">4D@&">4b 4 8@@D*4>"P44

BD@(D"<<, F,8D,H"D4"H 7@<4FF44 4 4>L@D<"P4@>>Z, F:J0$Z. 3FB@:>4H,:\>Z6 F,8D,H"D\
@FJV,FH&:b,H @$V,, DJ8@&@*FH&@ 4 JBD"&:,>4, *,bH,:\>@FH\` 7@<4FF44. 7">P,:bD4b
3FB@:>4H,:\>@(@ F,8D,H"Db DJ8@&@*4H *DJ(4<4 @D(">42"P4@>>Z<4 B@*D"2*,:,>4b<4

F,8D,H"D4"H" ]E71! & D"<8"N *,bH,:\>@FH4 B@ B:">4D@&">4` 4 B@*(@H@&8, FD,*>,FD@R>ZN

B:">@& 4 $`*0,H@& B@ BD@(D"<<"<; 8@>HD@:4DJ,H 4 @P,>4&",H N@* @FJV,FH&:,>4b BD@(D"<<Z
D"$@HZ; @FJV,FH&:b,H 8@>HD@:\ 2" ^LL,8H4&>@FH\` *,bH,:\>@FH4 <>@(@*4FP4B:4>"D>ZN

P,:,&ZN (DJBB ]E71!; BD4>4<",H <,DZ B@ @FJV,FH&:,>4` *@(@&@D,>>@FH,6 @ F@HDJ*>4R,FH&,
F >"P4@>":\>Z<4, D,(4@>":\>Z<4 4 <,0*J>"D@*>Z<4 @D(">42"P4b<4; B@**,D04&",H

8@>H"8HZ F (@FJ*"DFH&"<4 - R:,>"<4 ]E71!, >,B@FD,*FH&,>>@ 4:4 R,D,2 7@>FJ:\H"H4&>Z6
8@<4H,H B@F:@&, F,8D,H"D4"H ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H", ?H*,:,>4, F&b24 F
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

D,(4@>":\>Z<4 8@<4FF4b<4 & =\`-5@D8, 4 *DJ(4, @D(">42"P44 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46, <,0*J>"D@*>Z<4 4 D,(4@>":\>Z<4 @D(">42"P4b<4, B@ <,D,

>,@$N@*4<@FH4; BD4>4<",H <,DZ B@ @FJV,FH&:,>4` D,2@:`P46 4 D,T,>46 7@<4FF44; 4
@FJV,FH&:b,H DJ8@&@*FH&@ *,bH,:\>@FH\` ]E71! & @$:"FH4 @$V,FH&,>>@6 4>L@D<"P44

F@&<,FH>@ F ),B"DH"<,>H@< @$V,FH&,>>@6 4>L@D<"P44 & O,>HD":\>ZN JRD,0*,>4bN. 7D@<,
H@(@, R,D,2 C,(4@>":\>J` <,0JRD,0*,>R,F8J` (DJBBJ B@ 8@@D*4>"P44 7">P,:bD4b

3FB@:>4H,:\>@(@ F,8D,H"Db D"2&4&",H <,0JRD,0*,>R,F8@, F@HDJ*>4R,FH&@ & &@BD@F"N 4

<,D@BD4bH4bN D,(4@>":\>@(@ N"D"8H,D" & ^8@>@<4R,F8@6 4 F@P4":\>@6 @$:"FHbN; 4

@FJV,FH&:b,H 8@>HD@:\ 4 8@@D*4>"P4` D,(4@>":\>ZN <,D@BD4bH46 B@ B@*(@H@&8, 8

(:@$":\>Z<8@>L,D,>P4b<?D(">42"P44?$X,*4>,>>ZN="P46 4 @FJV,FH&:,>4`4N D,T,>46.

20.13 7">P,:bD4b 3FB@:>4H,:\>@(@ F,8D,H"Db F@2Z&",H H"80, F@&,V">4b &4*>ZN *,bH,:,6 4

BD"&4H,:\FH&,>>ZN ^8FB,DH@&, B@ <,D, >,@$N@*4<@FH4, *:b @P,>84 D@:4 7@<4FF44,
@BD,*,:,>4b 42<,>,>46 & BD4@D4H,H"N, ">":42" H,>*,>P46 & D"<8"N BD@(D"<< 4 @P,>84

*,bH,:\>@FH4 B@ D,L@D<,.A@ <,D, >,@$N@*4<@FH4 @>" BD4&:,8",H FB,P4":4FH@& *:b @8"2">4b
,6 B@<@V4 & FB,P4":\>ZN @$:"FHbN.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

20.14 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 952 200*@::. ES!, &8:`R"b F@8D"V,>4, >" 554 800*@::.
ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN & H"$:4P, 20.6 &ZT,. %
^H4N "FF4(>@&">4bN JRH,>Z BD,*:"(",<@, JBD"2*>,>4, @*>@6 *@:0>@FH4 8:"FF" )-1, @*>@6—
8:"FF" E-4 4 R,HZD,N *@:0>@FH,6 <,FH>@(@ D"2Db*" 4 B,D,*"R" @*>@6 *@:0>@FH4 8:"FF" E-5
42 8@<B@>,>H" «CJ8@&@*FH&@ 4 JBD"&:,>4,» & 8@<B@>,>H «%FB@<@("H,:\>@, @$F:J04&">4,
BD@(D"<<».AD,*:"(",<Z, *:b JBD"2*>,>4b *@:0>@FH4 8:"FF@& )-1 4 E-4 BD,*FH"&:b`H F@$@6
F@@H&,HFH&,>>@ *@:0>@FH4 F,8D,H"Db 7@<4FF44 4 FB,P4":\>@(@ B@<@V>48" 3FB@:>4H,:\>@(@

F,8D,H"Db. AD,*:"(",HFb @$X,*4>4H\ ^H4 *&, LJ>8P44 4 &8:`R4H\ 4N & R4F:@ LJ>8P46 *:b
*@:0>@FH4 8:"FF" E-5, B,D,*"&",<@6 42 8@<B@>,>H" «%FB@<@("H,:\>@, @$F:J04&">4,

BD@(D"<<». E@8D"V,>4, >" 554 800*@::. ES! BD,*FH"&:b,H F@$@6 F@&@8JB>Z6 D,2J:\H"H

B,D,D"FBD,*,:,>4b 4 JBD"2*>,>4b ^H4N *@:0>@FH,6 4 BD4<,>,>4b >@&ZN FH">*"DH42@&">>ZN

B@8"2"H,:,6 *@:4 &"8">H>ZN *@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

20.15 E<,H>Z, "FF4(>@&">4b & D"2<,D, 22 300*@::. ES! BD,*>"2>"R,>Z *:b &ZB:"HZ

&@2>"(D"0*,>4b 4 @B:"HZ BJH,&ZN D"FN@*@& 8@>FJ:\H">H"< & F&b24 F @8"2">4,< 4<4

FB,P4":\>ZN JF:J( & @$:"FHbN, >, @N&"HZ&",<ZN @H*,:\>Z<4 B@*BD@(D"<<"<4, B@ BD@F\$,
7@<4FF44 4:4 B@ 4>4P4"H4&, 3FB@:>4H,:\>@(@ F,8D,H"Db.

A@,2*84A@,2*84

20.16 E<,H>Z, "FF4(>@&">4b & D"2<,D, 115 000*@::. ES!, &8:`R"b J&,:4R,>4, >" 10 000*@::.
ES!, BD,*>"2>"R,>Z *:b @B:"HZ B@,2*@8 3FB@:>4H,:\>@(@ F,8D,H"Db, 2"<,FH4H,:b

3FB@:>4H,:\>@(@ F,8D,H"Db 4 4N >,B@FD,*FH&,>>ZN B@*R4>,>>ZN *:b JR"FH4b & 8@>FJ:\H"P4bN

F BD"&4H,:\FH&"<4, D,(4@>":\>Z<4 8@<4FF4b<4 4 FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 4 &
D"$@H, F@&,V">46, BD@&@*4<ZN & D,(4@>, 4 2" ,(@ BD,*,:"<4.
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

C. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

G"$:4P" 20.7
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

1. C"P4@>":\>@, 4FB@:\2@&"-
>4, BD4D@*>ZN D,FJDF@& 4
@8DJ0"`V,6 FD,*Z 1 725,7 2 727,9 181,7 6,6 2 909,6 1 237,7 4 147,3

2. A@&ZT,>4, 8"R,FH&"
042>4 2 113,6 3 792,7 263,4 6,9 4 056,1 1 760,2 5 816,3

3. ]8@>@<4R,F8@, D"2&4H4,
4 (:@$":\>Z, 42<,>,>4b 5 267,7 2 409,2 465,9 19,3 2 875,1 1 216,0 4 091,1

4. 7@@D*4>"P4b B@:4H484 4
F@(:"F@&">4, >@D< 4
B@:@0,>46 & @H>@T,>44
F,8H@D":\>@(@ D"2&4H4b 2 055,7 4 286,3 (21,3) (0,4) 4 265,0 1 782,5 6 047,5

5. C"2&4H4,, 8@@D*4>"P4b 4
F@(:"F@&">4, FH"H4FH4R,F-
84N 4 4>L@D<"P4@>>ZN
F4FH,< 1 108,0 1 836,9 163,4 8,8 2 000,3 931,4 2 931,7

3H@(@3H@(@ 12 270,7 15 053,0 1 053,1 6,9 16 106,1 6 927,8 23 033,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

39,7 23,7 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 16,3

47,2 — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

280,9 252,6 AC??= 117,0

698,4 1 278,1 _=KA! 15,0

1,0 — _=+E7? —

11,8 — _=3K+; —

— 20,0 _=3E+K —

217,0 — _=+A —

— 4,5 O,:,&@6 L@>* ]E71! —

137,1 310,9 ;>@(@FH@D@>>4, 4FH@R>484 80,0

463,7 550,8 )&JFH@D@>>4, 4FH@R>484 146,0

3H@(@3H@(@ 1 896,8 2 440,6 374,3

%F,(@%F,(@ 1 44 2 14 167,5 17 493,6 23 408,2
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

A@*BD@(D"<<"A@*BD@(D"<<" 1
C"P4@>":\>@,C"P4@>":\>@, 4FB@:\2@&">4,4FB@:\2@&">4, BD4D@*>ZNBD4D@*>ZN D,FJDF@&D,FJDF@&
44 @8DJ0"`V,6@8DJ0"`V,6 FD,*ZFD,*Z

G"$:4P" 20.8
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 674,3 2 582,1 118,5 4,5 2 700,6 1 216,3 3 916,9

7@>FJ:\H">HZ 4 ^8FB,DHZ 28,7 92,0 63,2 68,6 155,2 15,9 171,1

A@,2*84 22,7 53,8 — — 53,8 5,5 59,3

3H@(@3H@(@ 1 725,7 2 727,9 181,7 6,6 2 909,6 1 237,7 4 147,3

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —
i) *,bH,:\>@FH4 ?D(">42"P44

?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

38,7 — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

217,0 — _=+A —

— 4,5 O,:,&@6 L@>* ]E71! —

29,9 188,6 )&JFH@D@>>4, 4FH@R>484 —

3H@(@3H@(@ 285,6 193,1 —

%F,(@%F,(@ 1 44 2 2 011,3 2 921,0 4 147,3

G"$:4P" 20.9
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": C"P4@>":\>@, 4FB@:\2@&">4, BD4D@*>ZN D,FJDF@& 4 @8DJ0"`V,6 FD,*Z

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 2 — — 1 1 3 3

E-4/3 7 7 — — — — 7 7

E-2/1 2 2 — — — — 2 2

3H@(@3H@(@ 12 12 — — — — 13 13
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 8 7 — — — — 8 7

3H@(@3H@(@ 8 7 — — — — 8 7

%F,(@%F,(@ 20 19 — — — — 21 20

20.17 ]H" B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb ?H*,:@< ^>,D(,H484, BD4D@*>ZN D,FJDF@& 4

@8DJ0"`V,6 FD,*Z. ?>" $J*,H FB@F@$FH&@&"H\ D"2&4H4` D,(4@>":\>@(@ F@HDJ*>4R,FH&" &

@$:"FH4 D"P4@>":\>@(@ 4FB@:\2@&">4b &@*>ZN 4 ^>,D(,H4R,F84N D,FJDF@& 4 BD,*JF<"HD4&"H\

<,DZ B@ @$2@DJ N@*" @FJV,FH&:,>4b A@&,FH84 *>b >" XXI &,8.

20.18 A@FD,*FH&@< H"84N <,D@BD4bH46, 8"8 4FF:,*@&">4b, @$2@DZ, F@&,V">4b, H,N>4R,F8"b B@<@V\,
B@*(@H@&8" 8"*D@&, @D(">42"P4@>>@, FHD@4H,:\FH&@, >,8@H@DZ, 42 8@H@DZN $J*JH >@F4H\
<>@(@*4FP4B:4>"D>Z6 N"D"8H,D, ^H" B@*BD@(D"<<" $J*,H F:J04H\ 8"H":42"H@D@< *,6FH&46
B@ J>4L48"P44 (@FJ*"DFH&"<4-R:,>"<4 ^8@:@(4R,F84N FH">*"DH@& & ^>,D(,H4R,F8@< 4 &@*>@<
F,8H@D"N. ?>" $J*,H BD,*JF<"HD4&"H\ H"80, @P,>8J @$V4N &@*>ZN D,FJDF@&, &Zb&:,>4,
FB@F@$@& F@HDJ*>4R,FH&" & ^8FB:J"H"P44 <,0D,(4@>":\>ZN F,H,6 ^:,8HD@F>"$0,>4b,
J*@&:,H&@D,>4, B@HD,$>@FH,6 F,:\F84N D"6@>@& & >,HD"*4P4@>>ZN ^>,D(,H4R,F84N D,FJDF"N

4 BD,F>@6 &@*, 4 @$2@D N@*" @FJV,FH&:,>4b A@&,FH84 *>b >" XXI &,8, @F@$,>>@ B@:@0,>46
H,N (:"&, 8@H@DZ, 8"F"`HFb 4>H,(D"P44 2,<:,B@:\2@&">4b 4 &@*@N@2b6FH&,>>@6 *,bH,:\>@FH4.

;,D@BD4bH4b;,D@BD4bH4b

20.19 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. %H@D"b F,FF4b 7@<4H,H" B@ ^>,D(,H48,; 4 &H@D"b
F,FF4b 7@<4H,H" B@ &@*>Z< D,FJDF"<;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )&" *@8:"*" *:b 7@<4FF44, @*4> @ D"$@H,
&H@D@6 F,FF44 7@<4H,H" B@ ^>,D(,H48,, " *DJ(@6 — @ D"$@H, &H@D@6 F,FF44 7@<4H,H"

B@ &@*>Z< D,FJDF"<; B@ *&" *@8:"*" *:b 7@<4H,H" B@ &@*>Z< D,FJDF"< 4 7@<4H,H"
B@ ^>,D(,H48,;

iii) FB,P4":\>Z, (DJBBZ ^8FB,DH@&. AbH\ F:,*J`V4N F@&,V">46 (DJBB ^8FB,DH@& B@
BD4&"H42"P44 F,8H@D" ^:,8HD@F>"$0,>4b; @$>@&:,>4` *">>ZN @P,>84 &@*>ZN

D,FJDF@& & (@FJ*"DFH&"N — R:,>"N ]E71!; BD4&,*,>4` & F@@H&,HFH&4, F@&D,<,>>Z<
HD,$@&">4b< ^8@:@(4R,F8@(@ 2"8@>@*"H,:\FH&" 4 F@&,DT,>FH&@&">4, <,N">42<@&

@$,FB,R,>4b ,(@ F@$:`*,>4b; F@(:"F@&">4` ^8@:@(4R,F84N FH">*"DH@& &

^>,D(,H4R,F8@< F,8H@D, FHD"> — R:,>@& ]E71!; 4 F@(:"F@&">4` ^8@:@(4R,F84N

FH">*"DH@& & &@*>@< F,8H@D, FHD"> — R:,>@& ]E71!;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

HD4>"*P"H\ >,B,D4@*4R,F84N BJ$:48"P46 B@ @$>@&:,>4` *">>ZN @P,>84 &@*>ZN D,FJDF@&

& FHD">"N ]E71!; BD@(D,FF & @FJV,FH&:,>44 (:"&Z 18 A@&,FH84 *>b >" XXI &,8 F
"8P,>H@< >" &@*>ZN D,FJDF"N *:b P,:,6 JFH@6R4&@(@ F,:\F8@N@2b6FH&,>>@(@ BD@42&@*FH&":
H,<"H4R,F84, 4FF:,*@&">4b; F@(:"F@&">4` ^8@:@(4R,F84N FH">*"DH@& & &@*>@< F,8H@D,
(@FJ*"DFH& — R:,>@& ]E71!; @P,>8, BD4&"H42"P44 & F,8H@D, ^>,D(@F>"$0,>4b &

@H*,:\>ZN FHD">"N ]E71!; @F&@,>4` D,FJDF@& BD,F>@6 &@*Z & F,:\F84N D"6@>"N
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

B@FD,*FH&@< >,HD"*4P4@>>ZN <,H@*@&; F@(:"F@&">4` ^8@:@(4R,F84N FH">*"DH@& &

^>,D(,H4R,F8@< F,8H@D, FHD"> — R:,>@& ]E71!; F@&D,<,>>@6 B@:4H48, 4 BD"8H48, &
@$:"FH4 &@*>ZN D,FJDF@& & @H*,:\>ZN FHD">"N ]E71!; <"H,D4":"< F@&,V">4b (DJBBZ
^8FB,DH@& B@ &@BD@FJ @ F@(:"F@&">44 ^8@:@(4R,F84N FH">*"DH@& & ^>,D(,H4R,F8@< F,8H@D,

(@FJ*"DFH& — R:,>@& ]E71!; <"H,D4":"< F@&,V">4b (DJBBZ ^8FB,DH@& B@ &@BD@FJ @

BD4&"H42"P44 & ^>,D(,H4R,F8@< F,8H@D,; BD@B"(">*, >@&ZN 4 &@2@$>@&:b,<ZN 4FH@R>48@&
^>,D(44 F @F@$Z< "8P,>H@< >" F,:\F84N 4 @H*":,>>ZN D"6@>"N; <"H,D4":"< F@&,V">4b
(DJBBZ ^8FB,DH@& B@ &@BD@FJ @ F@(:"F@&">44 ^8@:@(4R,F84N FH">*"DH@& & &@*>@< F,8H@D,

FHD"> — R:,>@& ]E71!; @P,>8, F@@H&,HFH&4b F@&D,<,>>Z< HD,$@&">4b< ^8@:@(4R,F8@(@
2"8@>@*"H,:\FH&" 4 F@&,DT,>FH&@&">4` <,N">42<@& @$,FB,R,>4b ,(@ F@$:`*,>4b;
<"H,D4":"< F@&,V">4b (DJBBZ ^8FB,DH@& B@ &@BD@FJ @ F@@H&,HFH&44 F@&D,<,>>Z<

HD,$@&">4b< ^8@:@(4R,F8@(@ 2"8@>@*"H,:\FH&" 4 F@&,DT,>FH&@&">44 <,N">42<@&

@$,FB,R,>4b ,(@ F@$:`*,>4b; L@D<"< F@HDJ*>4R,FH&" & @$:"FH4 @$X,*4>,>4b

^>,D(@F4FH,< FHD"> ]E71!;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) F@HDJ*>4R,FH&@ F 9!' 4 F&b2">>Z<4 F >,6 @D(">42"P4b<4 B@ &@BD@F"< F@2*">4b

D,(4@>":\>@6 ^>,D(@F4FH,<Z; F@(:"F@&">4b FH">*"DH@& & ^>,D(,H4R,F8@< F,8H@D,
FHD"> — R:,>@& ]E71!; @$>@&:,>4b *">>ZN @P,>84 &@*>ZN D,FJDF@&;
&@*@B@:\2@&">4b & P,:bN @$,FB,R,>4b JFH@6R4&@FH4 F,:\F8@N@2b6FH&,>>@(@

BD@42&@*FH&"; @FJV,FH&:,>4b D,(4@>":\>ZN BD4@D4H,H@& A@&,FH84 *>b >" XXI &,8;
" H"80, &@BD@F"<, F&b2">>Z< F 4H@("<4 FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4
& 1997 (@*J; F@HDJ*>4R,FH&@ F +E & @$:"FH4 BD4&"H42"P44 & F,8H@D,

^:,8HD@F>"$0,>4b 4 F@2*">4b D,(4@>":\>@6 ^>,D(@F4FH,<Z; F@HDJ*>4R,FH&@ F ?37,
&8:`R"b 3F:"<F846 $">8 D"2&4H4b B@ &@BD@F"< @$>@&:,>4b @P,>84 &@*>ZN D,FJDF@&;
4FB@:\2@&">4b &@*>ZN D,FJDF@& *:b @$,FB,R,>4b JFH@6R4&@FH4

F,:\F8@N@2b6FH&,>>@(@ BD@42&@*FH&"; @FJV,FH&:,>4b D,(4@>":\>ZN BD4@D4H,H@&
A@&,FH84 *>b >" XXI &,8; " H"80, B@ &@BD@F"<, F&b2">>Z< F 4H@("<4 FB,P4":\>@6
F,FF44 ',>,D":\>@6 !FF"<$:,4 & 1997(@*J; F@HDJ*>4R,FH&@ F E@&,H@< <4>4FHD@&
"D"$F84N FHD"> B@ &@BD@F"< @8DJ0"`V,6 FD,*Z B@ &@BD@F"< @FJV,FH&:,>4b

D,(4@>":\>ZN BD4@D4H,H@& A@&,FH84 *>b >" XXI &,8, " H"80, &@BD@F"<, F&b2">>Z<
F 4H@("<4 FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4 & 1997(@*J; FJV,FH&,>>Z6
&8:"* & ,0,(@*>Z, 2"F,*">4b ?$X,*4>,>>@(@ 8@<4H,H" B@ @8DJ0"`V,6 FD,*, 4

D"2&4H4` D,(4@>" "D"$F84N FHD">;

ii) 8@@D*4>"P4b *,bH,:\>@FH4 F ]7!, +]7 4 ),B"DH"<,>H@< B@ B@**,D08, D"2&4H4b 4
JBD"&:,>R,F8@<J @$F:J04&">4` E,8D,H"D4"H", 8"F"`V,6Fb F@2*">4b D,(4@>":\>@6
^>,D(@F4FH,<Z (@FJ*"DFH& — R:,>@& ]E71!; F@HDJ*>4R,FH&@ F@ %F,<4D>Z< $">8@<
& @$:"FH4 BD4&"H42"P44 & ^>,D(,H4R,F8@< F,8H@D, 4 B@ &@BD@F"<, 8"F"`V4<Fb
@F&@,>4b &@*>ZN D,FJDF@& & (@FJ*"DFH&"N — R:,>"N ]E71!; 8@@D*4>"P4b

*,bH,:\>@FH4 F %?1/C,(4@>":\>Z<P,>HD@< *:b *,bH,:\>@FH4 & @$:"FH4 @8DJ0"`V,6
FD,*Z/C,(4@>":\>Z< @H*,:,>4,< *:b %@FH@R>@(@ ED,*42,<>@<@D\b, %;?,_=+A 4
K!?, 8"F"`V,6Fb @F&@,>4b &@*>ZN D,FJDF@& & FHD">"N ]E71!; FJV,FH&,>>Z6 &8:"*
& ,0,(@*>Z, 2"F,*">4b 7@<4FF44 B@ JFH@6R4&@<J D"2&4H4` 4 & BD@&@*4<J` D"2 &

*&" (@*" F,FF4` 7@<4H,H" B@ BD4D@*>Z< D,FJDF"<, &8:`R"b *@8J<,>H B@ &@BD@F"<
&@*@B@:\2@&">4b & FHD">"N — R:,>"N ]E71!.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

20.20 !FF4(>@&">4b & D"2<,D, 2 700 600*@::. ES!, @HD"0"`V4, J&,:4R,>4, D,FJDF@& &

D"2<,D, 118 500*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b 12 *@:0>@FH,6 8"H,(@D44
FB,P4":4FH@& 4 &ZT, 4 7 *@:0>@FH,6 <,FH>@(@ D"2Db*", 8"8 ^H@ J8"2">@ & H"$:4P, 20.9&ZT,.
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

]H4 "FF4(>@&">4b @HD"0"`H BD,*:"(",<@, JBD"2*>,>4, @*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*",
>,@$N@*4<@FH\ & 8@H@D@6 @HB":" $:"(@*"Db D"P4@>":42"P44 <,H@*@& D"$@HZ. C@FH &

D"2<,D, 118 500*@::. ES! @$JF:@&:,> & F@&@8JB>@FH4 JBD"2*>,>4,< @*>@6 *@:0>@FH4 4

BD4<,>,>4,< >@&ZN FH">*"DH>ZN B@8"2"H,:,6 >@D<Z &"8">F46.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

20.21 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 155 200*@::. ES!, @HD"0"`V4, J&,:4R,>4, D,FJDF@& &
D"2<,D, 63 200*@::.ES!, &8:`R"`H & F,$b F:,*J`V,,: a) 56 000*@::.ES! (J<,>\T,>4, >"
7900*@::. ES!) >" @B:"HJ JF:J( 8@>FJ:\H">H@& B@ FB,P4":\>@FHb<, >, 4<,`V4<Fb &
E,8D,H"D4"H,, *:b BD,*@FH"&:,>4b 8@>FJ:\H"P46 & N@*, B@*(@H@&84 BJ$:48"P46 4

4FF:,*@&">46, 8"F"`V4NFb @P,>84 &@*>ZN D,FJDF@&; 4FB@:\2@&">4b &@*>ZN D,FJDF@& *:b
@$,FB,R,>4b JFH@6R4&@(@ F,:\F8@N@2b6FH&,>>@(@ BD@42&@*FH&" & @H*,:\>ZN FHD">"N;
4FB@:\2@&">4b &@2@$>@&:b,<ZN 4FH@R>48@& ^>,D(44, &8:`R"b @BD,F>,>4,, & FHD">"N D,(4@>"
& P,:bN B@:JR,>4b D,FJDF@& BD,F>@6 &@*Z; @$2@D" ^8@:@(4R,F8@(@ 2"8@>@*"H,:\FH&"; &>,F,>4b
H,N>4R,F8@(@ &8:"*" & D"2&4H4, BD"&@BD4<,>4H,:\>ZN <,N">42<@& 4 H.*.; b) 99 200*@::.ES!
(J&,:4R,>4, >" 71 100*@::. ES!) >" F@2Z& BbH4 F@&,V">46 (DJBB ^8FB,DH@&, J8"2">>ZN &
BJ>8H, 20.19a (iii)&ZT,.

A@,2*84A@,2*84

20.22 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 53 800*@::. ES!, F@ND">b`V4,Fb >" BD,0>,< JD@&>,

BD,*>"2>"R,>Z *:b @B:"HZ D"FN@*@&, F&b2">>ZN F B@,2*8"<4 F@HDJ*>48@&, >,@$N@*4<Z<4 *:b
B@*(@H@&84 BJ$:48"P46 4 BD@&,*,>4b 4FF:,*@&">46. E`*" &N@*bH 8@>FJ:\H"P44 F

*@:0>@FH>Z<4 :4P"<4 & FHD">"N D,(4@>" 4 F$@D 4>L@D<"P44 @ &@*>ZN D,FJDF"N,
BD4&"H42"P44 & F,8H@D, ^>,D(@F>"$0,>4b, ^8@:@(4R,F84N >@D<"N 4 BD"8H48,, " H"80, >@&ZN
4 &@2@$>@&:b,<ZN 4FH@R>48"N ^>,D(44 F @F@$Z< "8P,>H@< >" F,:\F84N 4 @H*":,>>ZN D"6@>"N,
" H"80, 8@>FJ:\H"P44 F D,(4@>":\>Z<4 @D(">42"P4b<4, H"84<4, 8"8 9!', +E, ?37 4

?$X,*4>,>>Z6 8@<4H,H B@ @8DJ0"`V,6 FD,*, 4 D"2&4H4` D,(4@>" "D"$F84N FHD">, " H"80,
F@HDJ*>4R,FH&@/8@@D*4>"P4b F ]7!, +]7, _=+A, )7AIC 4 )ACI? E,8D,H"D4"H".

A@*BD@(D"<<"A@*BD@(D"<<" 2
A@&ZT,>4,A@&ZT,>4, 8"R,FH&"8"R,FH&" 042>4042>4

G"$:4P" 20.10
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 995,4 3 585,7 198,2 5,5 3 783,9 1 732,0 5 515,9

7@>FJ:\H">HZ 4 ^8FB,DHZ 72,0 118,0 81,7 69,2 199,7 20,7 220,4

A@,2*84 46,2 89,0 (16,5) (18,5) 72,5 7,5 80,0

3H@(@3H@(@ 2 113,6 3 792,7 263,4 6,9 4 056,1 1 760,2 5 816,3
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

G"$:4P" 20.10 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

31,7 11,5 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

4,0 — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

186,7 83,5 AC??= 80,0

698,4 1 278,1 _=KA! 15,0

1,0 — _=+E7? —

11,8 — _=3K+; —

70,8 27,0
)DJ(4, <>@(@FH@D@>>4,
4FH@R>484 —

139,4 118,8 )&JFH@D@>>4, 4FH@R>484 130,0

3H@(@3H@(@ 1 143,8 1 518,9 225,0

%F,(@%F,(@ 1 44 2 3 257,4 5 311,6 6 041,3

G"$:4P" 20.11
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": A@&ZT,>4, 8"R,FH&" 042>4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 4 4 — — 4 — 8 4

E-4/3 8 8 — — 1 — 9 8

E-2/1 4 4 — — 2 — 6 4

3H@(@3H@(@ 17 17 — — 7 — 24 17

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 12 11 — — 11 — 23 11

3H@(@3H@(@ 12 11 — — 11 — 23 11

%F,(@%F,(@ 29 28 — — 18 — 47 28

20.23 ]H" B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb ?H*,:@< B@ &@BD@F"< F@P4":\>@(@ D"2&4H4b 4

B@:4H484. +, P,:\ 2"8:`R",HFb & D"2&4H44 D,(4@>":\>@(@ F@HDJ*>4R,FH&" & @H>@T,>44
F@(:"F@&">4b F@P4":\>@6 B@:4H484 4 JFH">@&:,>4b FH">*"DH@& 4 BD"&4: *:b B@&ZT,>4b

8"R,FH&" 042>4. '@FJ*"DFH&"<-R:,>"< $J*,H @8"2Z&"H\Fb B@<@V\ & 8@<B:,8F>@<

@FJV,FH&:,>44 D,8@<,>*"P46 (:@$":\>ZN 8@>L,D,>P46, H"84N, 8"8 ;,0*J>"D@*>"b

8@>L,D,>P4b B@ >"D@*@>"F,:,>4` 4 D"2&4H4`, %F,<4D>"b &FHD,R" >" &ZFT,< JD@&>, &
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

4>H,D,F"N F@P4":\>@(@ D"2&4H4b, R,H&,DH"b %F,<4D>"b 8@>L,D,>P4b B@ B@:@0,>4` 0,>V4>
4 7@>L,D,>P4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"F,:,>>Z< BJ>8H"< (M"$4H"H II),
B@<4<@ F@@H&,HFH&J`V4N D,8@<,>*"P46 A@&,FH84 *>b >" XXI &,8.

20.24 % N@*, *,bH,:\>@FH4, &8:`R"`V,6 & F,$b <>@(@*4FP4B:4>"D>Z, 4FF:,*@&">4b, @$2@DZ,
2"F,*">4b 4 H,N>4R,F8J` B@<@V\, "8P,>H $J*,H *,:"H\Fb >" B@*(@H@&8J 8"*D@& 4

@D(">42"P4@>>@, FHD@4H,:\FH&@, 4F8@D,>,>4, >4V,HZ, JBD"&:,>4, 4 JR"FH44, " H"80, D@:4
>,BD"&4H,:\FH&,>>ZN @D(">42"P46. 7D@<, H@(@, $J*,H *@D"$"HZ&"H\Fb 4 @$>@&:bH\Fb $"2"
*">>ZN B@ >"D@*@>"F,:,>4`, F@P4":\>@<J D"2&4H4`, (,>*,D>@6 B@:4H48, 4 B@:4H48, &
@$:"FH4 >"F,:,>>ZN BJ>8H@&, 8@H@D"b $Z:" F@2*">" & H,R,>4, *&JN(@*4R>@(@ B,D4@*"

1996-1997(@*@&.

;,D@BD4bH4b;,D@BD4bH4b

20.25 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. %H@D"b F,FF4b 7@<4H,H" B@ F@P4":\>@<J

D"2&4H4`; 4 8@>L,D,>P4b "D"$F84N FHD"> B@ &@BD@FJ @ 8@<B:,8F>ZN B@F:,*J`V4N
<,D"N & F&b24 F (:@$":\>Z<4 8@>L,D,>P4b<4;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"* @ D"$@H, &H@D@6 F,FF44 7@<4H,H" B@
F@P4":\>@<J D"2&4H4`; *&" *@8:"*" *:b ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" @$
^8@>@<4R,F84N 4 F@P4":\>ZN B@F:,*FH&4bN FHD@4H,:\FH&" 42D"4:\F84N B@F,:,>46

*:b B":,FH4>F8@(@ >"D@*" >" B":,FH4>F84N H,DD4H@D4bN, &8:`R"b 3,DJF":4<,
@88JB4D@&">>ZN F 1967(@*", " H"80, *:b "D"$F8@(@ >"F,:,>4b @88JB4D@&">>ZN
F4D46F84N '@:">; R,HZD, *@8:"*" *:b 8@>L,D,>P44 "D"$F84N FHD"> B@ &@BD@FJ @
8@<B:,8F>ZN B@F:,*J`V4N <,D"N & F&b24 F (:@$":\>Z<4 8@>L,D,>P4b<4; BbH\
*@8:"*@& *:b 7@<4H,H" B@ F@P4":\>@<J D"2&4H4`;

iii) F@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@&. Q,HZD, D,(4@>":\>ZN B@*(@H@&4H,:\>ZN
F@&,V">4b *:b 8@>L,D,>P44 "D"$F84N FHD"> B@ &@BD@FJ @ 8@<B:,8F>ZN

B@F:,*J`V4N <,D"N & F&b24 F (:@$":\>Z<4 8@>L,D,>P4b<4: B@F:,*J`V4, <,DZ &
F&b24 F ;,0*J>"D@*>@6 8@>L,D,>P4,6 B@ >"D@*@>"F,:,>4` 4 D"2&4H4`, %F,<4D>@6
&FHD,R,6 >" &ZFT,< JD@&>, & 4>H,D,F"N F@P4":\>@(@ D"2&4H4b, R,H&,DH@6 %F,<4D>@6
8@>L,D,>P4,6 B@ B@:@0,>4`0,>V4> 47@>L,D,>P4,6?D(">42"P44?$X,*4>,>>ZN

="P46 B@ >"F,:,>>Z< BJ>8H"< (M"$4H"H II); 4 *&" F@&,V">4b (DJBB ^8FB,DH@& B@
&@BD@F"< <4(D"P4@>>@6 4 *,<@(D"L4R,F8@6 B@:4H484 & FHD">"N — R:,>"N ]E71!

4 B@ &@BD@F"< JBD"&:,>4b (@D@*F84<4 D"6@>"<4: B@F:,*J`V4, <,DZ & F&b24 F

>"P4@>":\>Z<4 FHD"H,(4b<4 & (@FJ*"DFH&"N — R:,>"N ]E71!;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) *,&bH\ B,D4@*4R,F84N BJ$:48"P46. #`::,H,>\ F >@&@FHb<4 @ >"F,:,>>ZN BJ>8H"N &
FHD">"N "D"$F8@(@ <4D" (,0,(@*>@); *,<@(D"L4R,F846 $`::,H,>\ (Nos. 46 4 47);
*,<@(D"L4R,F84, 4 F<,0>Z, F@P4":\>@-^8@:@(4R,F84,L"8H@:@(4R,F84, $`::,H,>4;
F,D44 4FF:,*@&">46 B@ &@BD@F"< 0,>V4> 4 D"2&4H4b & "D"$F84N FHD">"N: D"&,>FH&@
<,0*J <J0R4>"<4 4 0,>V4>"<4 4 D@:\ >,BD"&4H,:\FH&,>>ZN @D(">42"P46:
H,<"H4R,F8@, 4FF:,*@&">4, B@ &@BD@FJ @ B@:@0,>44 >" 1"B"*>@< $,D,(J 4 & F,8H@D,

'"2" *@ 4 B@F:, B@*B4F">4b <4D>ZN F@(:"T,>46; >"F,:,>>Z, BJ>8HZ & FHD">"N

"D"$F8@(@ <4D"; L"8H@:@(4R,F84, $`::,H,>4 @ >"F,:,>>ZN BJ>8H"N;

ii) T,FH>"*P"H\ >,B,D4@*4R,F84N BJ$:48"P46. AD@b&:,>4b >4V,HZ & 1"B"*>@6 !244
4 B@*N@*Z 8 $@D\$, F >,6: D@:\ *,bH,:\>@FH4, BD4>@FbV,6 *@N@*, & :48&4*"P44
>4V,HZ 4 B@&ZT,>44 8"R,FH&" 042>4 & <,FH>ZN @$V4>"N; F&b2">>"b F D"2&4H4,<
D@:\ >,L@D<":\>@(@ F,8H@D" & @$V4>>@< D"2&4H44: >" BD4<,D, +(4BH" 4 5,<,>F8@6
C,FBJ$:484; D@:\ >,BD"&4H,:\FH&,>>ZN @D(">42"P46 & <,FH>@< @$V4>>@< D"2&4H44;
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

8D4H4R,F8"b @P,>8" @BZH" & @$:"FH4 <,FH>@(@ @$V4>>@(@ D"2&4H4b & FHD">"N

"D"$F8@(@ <4D"; >"P4@>":\>"b *,<@(D"L4R,F8"b B@:4H48" & FHD">"N — R:,>"N

]E71!; <"H,D4":Z F@&,V">4b (DJBBZ ^8FB,DH@& B@ &@BD@FJ @ :48&4*"P44 >4V,HZ
& 1"B"*>@6 !244; (@D@*F8@, JBD"&:,>4, 4 JR"FH4,: BD@$:,<Z 4 B,DFB,8H4&Z;
(@D@*F84, ^8@:@(4R,F84, 42<,>,>4b 4 JFH@6R4&@, D"2&4H4, & FHD">"N — R:,>"N

]E71!; FHD"H,(4b *:b @$,FB,R,>4b JFH@6R4&@(@ D"2&4H4b :`*F84N D,FJDF@& &
FHD">"N "D"$F8@(@ <4D"; F@P4":\>@, &@2*,6FH&4, FHDJ8HJD>@6 B,D,FHD@684 F @F@$Z<
"8P,>H@< >" $,2D"$@H4PJ; BD@b&:,>4b >4V,HZ & 1"B"*>@6 !244 4 B@*N@*Z 8 $@D\$,
F >,6: >4V,H" 4 <@:@*,0\; @B,D"H4&>Z, <,N">42<Z BD,*@FH"&:,>4b <48D@8D,*4H@&
$,*>Z< 0,>V4>"< & F,:\F84N 4 (@D@*F84N D"6@>"N; 4 (@D@*F84, >"F,:,>>Z, BJ>8HZ
4 >4V,H"; D@:\ >,BD"&4H,:\FH&,>>ZN @D(">42"P46 & 8@<B:,8F>ZN B@F:,*J`V4N
<,D"N & F&b24 F (:@$":\>Z<4 8@>L,D,>P4b<4; &@BD@FZ 04:4V>@6 B@:4H484 &

(@FJ*"DFH&"N — R:,>"N ]E71!; FBD"&@R>@, B@F@$4, B@ F:J0$"< @$V4>>@(@

D"2&4H4b;

iii) H,N>4R,F84, <"H,D4":Z ($"2Z *">>ZN, 8@<B\`H,D>Z, BD@(D"<<Z 4 H.*.). %,*,>4, 4
F@2*">4, F:,*J`V4N BbH4 $"2 *">>ZN: 8@<B:,8F>"b F4FH,<" 4>L@D<"P44 @

*,<@(D"L4R,F8@6 B@:4H48, & FHD">"N ]E71!; $"2" *">>ZN *,<@(D"L4R,F84N @P,>@8
4 BD@(>@2@&; F@P4":\>"b B@:4H48" 4 <,DZ & @$:"FH4 D"2&4H4b :`*F84N D,FJDF@& &
@H*,:\>ZN FHD">"N ]E71!; D"&,>FH&@ <,0*J <J0R4>"<4 4 0,>V4>"<4 4 F,<\b; 4
>"F,:,>>Z, BJ>8HZ;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

i) F@HDJ*>4R,FH&@ F 94(@6 "D"$F84N (@FJ*"DFH& 4 F&b2">>Z<4 F >,6 JRD,0*,>4b<4 B@

&@BD@F"< B@F:,*J`V4N <,D@BD4bH46 & F&b24 F (:@$":\>Z<4 8@>L,D,>P4b<4, "
H"80, B@ *DJ(4< F@P4":\>Z< &@BD@F"<; AD@(D"<<@6 "D"$F84N FHD"> 1":4&" *:b
@D(">42"P46 F4FH,< ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 2">4<"`V4NFb &@BD@F"<4
D"2&4H4b, & @H>@T,>44 B@F:,*J`V4N <,D@BD4bH46, F&b2">>ZN F@ %F,<4D>@6

&FHD,R,6 >" &ZFT,< JD@&>, & 4>H,D,F"N F@P4":\>@(@ D"2&4H4b 4 R,H&,DH@6

%F,<4D>@6 8@>L,D,>P4,6 B@ B@:@0,>4` 0,>V4>, " H"80, *DJ(4N F@P4":\>ZN 4
F,<,6>ZN &@BD@F@&; !D"$F84< 0,>F84< P,>HD@< BD@L,FF4@>":\>@6 B@*(@H@&84 4
>"JR>ZN 4FF:,*@&">46 & @H>@T,>44 B@F:,*J`V4N <,D@BD4bH46, F&b2">>ZN F

R,H&,DH@6 %F,<4D>@6 8@>L,D,>P4,6 B@ B@:@0,>4` 0,>V4>, 4 *DJ(4N F,<,6>ZN
&@BD@F@&; 7@<4H,H@< B@ &@BD@F"< @8DJ0"`V,6 FD,*Z 4 D"2&4H4b *:b "D"$F8@(@
D,(4@>" 4 +&D@BZ 4 D,(4@>":\>Z< $`D@ AD@(D"<<Z JBD"&:,>4b (@D@*F84<4

D"6@>"<4 & @H>@T,>44 B@F:,*J`V4N <,D@BD4bH46, F&b2">>ZN F 7@>L,D,>P4,6
?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"F,:,>>Z< BJ>8H"< (M"$4H"H II);

ii) F@HDJ*>4R,FH&@ F >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 & FHD">"N ]E71! &

@H>@T,>44 B@F:,*J`V4N <,D@BD4bH46, F&b2">>ZN F R,H&,DH@6 %F,<4D>@6

8@>L,D,>P4,6 B@ B@:@0,>4` 0,>V4>, 4 & @H>@T,>44 (,>*,D>ZN &@BD@F@&;

iii) F@HDJ*>4R,FH&@ 4 8@@D*4>"P4b *,bH,:\>@FH4, & 2"&4F4<@FH4 @H @$FH@bH,:\FH&, F
_=KA!, _=3E+K, _=3K+;, %?1, AC??=, _=C3E), ;?G, ;I=3I/,
?H*,:@< B@ J:JRT,>4` B@:@0,>4b 0,>V4>, ?H*,:@< >"D@*@>"F,:,>4b, O,>HD@<
?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"F,:,>>Z< BJ>8H"< (M"$4H"H) 4 _=+A B@
&@BD@F"<, 4<,`V4< @H>@T,>4, 8 BD@(D"<<, D"$@HZ & F@@H&,HFH&44 F *">>@6

B@*BD@(D"<<@6. IR"FH4, & 2"F,*">4bN 7@<4FF44 B@ B@:@0,>4` 0,>V4>, 7@<4FF44
B@ >"D@*@>"F,:,>4` 4 D"2&4H4` 4 7@<4FF44 B@ >"F,:,>>Z< BJ>8H"<;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". IR,$>Z, F,<4>"DZ B@ &@BD@F"<

*,<@(D"L4R,F8@6 B@:4H484 4 JFH@6R4&@(@ D"2&4H4b & FHD">"N ]E71!;
4>L@D<"P4@>>"b F4FH,<" B@ &@BD@F"< *,<@(D"L4R,F8@6 B@:4H484 ]E71! & FHD">"N

"D"$F8@(@ <4D";
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

ii) B@:,&Z, BD@,8HZ. E:J0$" @$V4>>@(@ D"2&4H4b.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

20.26 !FF4(>@&">4b & D"2<,D, 3 783 900*@::. ES!, @HD"0"`V4, J&,:4R,>4, D,FJDF@& & D"2<,D,
198 200*@::. ES!, BD,*>"2>"R,>Z *:b L4>">F4D@&">4b 17 *@:0>@FH,6 8"H,(@D44

FB,P4":4FH@& 4 &ZT, 4 11 *@:0>@FH,6 <,FH>@(@ D"2Db*", 8"8 ^H@ J8"2">@ & H"$:4P, 20.11
&ZT,. ?>4 JR4HZ&"`H JBD"2*>,>4, @*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*" & D,2J:\H"H,

D"P4@>":42"P44 <,H@*@& D"$@HZ. I&,:4R,>4, & D"2<,D, 198 200*@::. ES! @$JF:@&:,>@ &
F@&@8JB>@FH4 BD4<,>,>4,< >@&ZN FH">*"DH>ZN B@8"2"H,:,6 &"8">F46 4 JBD"2*>,>4,< @*>@6

*@:0>@FH4.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

20.27 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 199 700*@::. ES!, @HD"0"`V4, J&,:4R,>4, D,FJDF@& &
D"2<,D, 81 700*@::. ES!, BD,*>"2>"R,>Z *:b @B:"HZ (@>@D"D@& 4 BJH,&ZN D"FN@*@&

8@>FJ:\H">H@& (56 000*@::. ES!, &8:`R"b F@8D"V,>4, & D"2<,D, 2200*@::. ES!), " H"80,
D"FN@*@& >" BD@&,*,>4, F@&,V">46 (DJBB ^8FB,DH@&, J8"2">>ZN & BJ>8H, 20.25a(iii) &ZT,
(143 700*@::. ES!, &8:`R"b J&,:4R,>4, & D"2<,D, 83 900*@::. ES!). 7@>FJ:\H">HZ $J*JH
8@>FJ:\H4D@&"H\ B@ &@BD@F"< >"8@B:,>>@(@ >" >"P4@>":\>@< JD@&>, @BZH" & @FJV,FH&:,>44

BD@(D"<< *,6FH&46, BD4>bHZN >" (:@$":\>ZN 8@>L,D,>P4bN; JR"FH4b <"FF & (@D@*F8@<
JBD"&:,>44; D"2&4H4b :`*F84N D,FJDF@&; F@P4":\>@(@ &@2*,6FH&4b FHDJ8HJD>@6 B,D,FHD@684;
F@8D"V,>4b <"FTH"$@& >4V,HZ; @B,D"H4&>ZN <,N">42<@& BD,*@FH"&:,>4b <48D@8D,*4H@&
$,*>Z< 0,>V4>"< 42 F,:\F84N 4 (@D@*F84N D"6@>@&; 4 H.*.

A@,2*84A@,2*84

20.28 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 72 500*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >"
16 500*@::. ES!, F&b2">Z F B@,2*8"<4 F@HDJ*>48@& >" 8@>FJ:\H"P44 F BD"&4H,:\FH&"<4,
F$@D@< *">>ZN 4 JR"FH4,< & 2"F,*">4bN @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4

D,(4@>":\>ZN F@&,V">46, 4<,`V4N @H>@T,>4, 8 BD@(D"<<, D"$@HZ.

A@*BD@(D"<<"A@*BD@(D"<<" 3
]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, 44 (:@$":\>Z,(:@$":\>Z, 42<,>,>4b42<,>,>4b

G"$:4P" 20.12
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 4 954,0 2 258,6 465,5 20,6 2 724,1 1 200,6 3 924,7

7@>FJ:\H">HZ 4 ^8FB,DHZ 183,7 120,1 (2,6) (2,1) 117,5 12,1 129,6

A@,2*84 130,0 30,5 3,0 9,8 33,5 3,3 36,8

3H@(@3H@(@ 5 267,7 2 409,2 465,9 19,3 2 875,1 1 216,0 4 091,1
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

G"$:4P" 20.13
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": ]8@>@<4R,F8@, D"2&4H4, 4 (:@$":\>Z, 42<,>,>4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 3 — — — — 2 3

E-4/3 7 7 — — — — 7 7

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 11 12 — — — — 11 12

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 4 6 — — — — 4 6

3H@(@3H@(@ 4 6 — — — — 4 6

%F,(@%F,(@ 15 18 — — — — 15 18

20.29 )">>"b B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb ?H*,:@< B@ &@BD@F"< F@P4":\>@(@ D"2&4H4b 4

B@:4H484. % >,6 $J*,H J*,:bH\Fb @F>@&>@, &>4<">4, @8"2">4` (@FJ*"DFH&"<-R:,>"< B@<@V4
& @FJV,FH&:,>44 B@:4H484 ^8@>@<4R,F84N D,L@D<, L4>">F@&@(@ JBD"&:,>4b, BD4&"H42"P44
4 <,D ^8@>@<4R,F8@6 :4$,D":42"P44, F H,< RH@$Z @>4 <@(:4 "8H4&>@ JR"FH&@&"H\ & D"2:4R>ZN
^8@>@<4R,F84N F@(:"T,>4bN.

20.30 E B@<@V\` 4FF:,*@&">46, @$2@D@&, H,N>4R,F8@6 B@<@V4, F@2*">4b :`*F8@(@ 4

4>FH4HJP4@>":\>@(@ B@H,>P4":" ^H" B@*BD@(D"<<" $J*,H BD@*@:0"H\ @FJV,FH&:bH\

B@F:,*J`V4, <,D@BD4bH4b & F&b24 F =@&@6 BD@(D"<<@6 *,6FH&46 *:b >"4<,>,, D"2&4HZN

FHD"> >" 90-, (@*Z. ?>" $J*,H ">":424D@&"H\ <"8D@^8@>@<4R,F84, &@BD@FZ, F&b2">>Z, F
(:@$":\>Z<4 42<,>,>4b<4 4 2"HD"(4&"`V4<4 D@FH 4 D"2&4H4, (@FJ*"DFH&-R:,>@&.AD@(D"<<"
D"$@HZ &8:`R",H & F,$b Db* <,D@BD4bH46 B@FH@b>>@(@ N"D"8H,D", H"84N, 8"8 &@2*,6FH&4,
BD4&"H42"P44 >" ^8@>@<48J, <@$4:42"P4b D,FJDF@& & P,:bN D"2&4H4b F "8P,>H@< >" BDb<ZN
4>@FHD">>ZN 4>&,FH4P4bN, &@2*,6FH&4, <4D>@(@ BD@P,FF" >" DZ>84 8"B4H":" & D,(4@>,,
F&b2">>Z, F H@D(@&:,6 ^8@:@(4R,F84, &@BD@FZ F "8P,>H@< >" DJ8@&@*bV4N BD4>P4B"N 4

BD"&4:"N %G? 4 &@2*,6FH&4, F@(:"T,>46 @ ,&D@B,6F8@-FD,*42,<>@<@DF8@< B"DH>,DFH&,. ]H"
B@*BD@(D"<<" &8:`R",H & F,$b H"80, >@&Z, <,D@BD4bH4b, F&b2">>Z, F 8@@D*4>"P4,6
B@:4H484 4 F@(:"F@&">4,< >@D< 4 B@:@0,>46 & D"<8"N ^8@>@<4R,F8@6, H@D(@&@6 4

4>&,FH4P4@>>@6 B@:4H484, &8:`R"b F4FH,<Z >":@(@@$:@0,>4b 8@DB@D"P46.

;,D@BD4bH4b;,D@BD4bH4b

20.31 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. ]8@>@<4R,F8"b 4 F@P4":\>"b 8@<4FF4b *:b
1"B"*>@6 !244;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )&" 8D"H84N *@8:"*" @$ @$2@D,

^8@>@<4R,F8@(@ 4 F@P4":\>@(@ B@:@0,>4b & (@FJ*"DFH&"N — R:,>"N ]E71! (19984
1999(@*Z);
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

iii) F@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@&. GD4 2"F,*">4b B@ &@BD@F"< B,DFB,8H4&
D"2&4H4b H@D(@&ZN 8@<B">46 & FHD">"N ]E71!; B@ ^8@:@(4R,F84< 4 H@D(@&Z<

&@BD@F"<: &@2*,6FH&4, D,T,>46 ]8@:@(4R,F8@(@ 8@<4H,H" %G? >" FHD">Z — R:,>Z

]E71!; 4 @P,>8, ^8@>@<4R,F8@(@ D"2&4H4b & D,(4@>, ]E71! & 90-N (@*"N 4
BD4@D4H,H"N D,(4@>" >" F:,*J`V,, *,FbH4:,H4, (2000-2009(@*Z);

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) BbH\ B,D4@*4R,F84N BJ$:48"P46. ?$2@D ^8@>@<4R,F84N 4 F@P4":\>ZN F@$ZH46 &
D,(4@>, ]E71! (*&" &ZBJF8" 4 @*4> FB,P4":\>Z6 &ZBJF8); BD,*&"D4H,:\>Z6 @$2@D
^8@>@<4R,F8@(@ D"2&4H4b & (@FJ*"DFH&"N — R:,>"N ]E71! & 1998(@*J; @$2@D 4
@P,>8" BD@(D,FF", *@FH4(>JH@(@ 5,<,>F8@6 C,FBJ$:48@6 & @FJV,FH&:,>44

AD@(D"<<Z *,6FH&46 *:b >"4<,>,, D"2&4HZN FHD"> >" 90-, (@*Z;

ii) HD4>"*P"H\ >,B,D4@*4R,F84N BJ$:48"P46 B@ @P,>8, BD@(D"<< BD4&"H42"P44 &

FHD">"N — R:,>"N ]E71!; D@:4 BDb<ZN 4>@FHD">>ZN 4>&,FH4P46 & ^8@>@<4R,F8@<
D"2&4H44 (@FJ*"DFH& — R:,>@& ]E71!; ^LL,8H4&>@FH4 H@D(@&:4 & @H*,:\>ZN

FHD">"N — R:,>"N ]E71!: &F,@$X,<:`V,, 4FF:,*@&">4,; F@(:"T,>4b @ ,&D@B,6F8@-
FD,*42,<>@<@DF8@< B"DH>,DFH&,: 8D4H4R,F8"b @P,>8"; &:4b>4` D,T,>46

]8@:@(4R,F8@(@ 8@<4H,H" %G? >" H@D(@&:` & (@FJ*"DFH&"N — R:,>"N ]E71!;
<"H,D4":"< F@&,V">4b (DJBBZ ^8FB,DH@& B@ ^8@:@(4R,F84< 4 H@D(@&Z< &@BD@F"<;
&@2*,6FH&4, %G? >" F&b2">>Z, F 4>H,::,8HJ":\>@6 F@$FH&,>>@FH\` BD"&" 4 JF:J(4

& @H*,:\>ZN (@FJ*"DFH&"N — R:,>"N ]E71!; 8@<B"D"H4&>@<J 4FF:,*@&">4` B@

&@BD@FJ @ >":@(@@$:@0,>44 8@DB@D"P46 & @H*,:\>ZN FHD">"N — R:,>"N ]E71!:
B,DFB,8H4&"< F@(:"F@&">4b; D"2&4H4` DZ>8@& 8"B4H":" & FHD">"N — R:,>"N ]E71!

& F&,H, <4D>@(@ BD@P,FF"; 4>L:bP4b & (@FJ*"DFH&"N — R:,>"N ]E71!: BD4R4>Z 4
B@F:,*FH&4b; <"H,D4":"< F@&,V">4b (DJBBZ ^8FB,DH@& B@ &@BD@FJ @ B,DFB,8H4&"N
D"2&4H4b H@D(@&ZN 8@<B">46 & FHD">"N ]E71!; @P,>8, 8@>L,D,>P46 FHD">

#:40>,(@ %@FH@8" 4 E,&,D>@6 !LD484 (#%E!); <"H,D4":"< F@&,V">4b (DJBBZ

^8FB,DH@& B@ &@BD@FJ @$ @P,>8, ^8@>@<4R,F8@(@ B@:@0,>4b & (@FJ*"DFH&"N — R:,>"N

]E71! & 90-N (@*"N 4 BD4@D4H,H"N D,(4@>" >" F:,*J`V,, *,FbH4:,H4,

(2000-2009(@*Z);

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\.
E@HDJ*>4R,FH&@ F 9!' 4 F&b2">>Z<4 F >,6 @D(">42"P4b<4 B@ ^8@>@<4R,F84<, H@D(@&Z<
4 L4>">F@&Z< &@BD@F"<; F@HDJ*>4R,FH&@, 8@@D*4>"P4b 4 F&b2\ F _=7G!), %G?,
_=3)? 4 ),B"DH"<,>H@< B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"< 4 ">":42J

B@:4H484.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

20.32 !FF4(>@&">4b & D"2<,D, 2 724 100*@::. ES!, @HD"0"`V4, J&,:4R,>4, D,FJDF@& & D"2<,D,
465 500*@::. ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b 12 *@:0>@FH,6 8"H,(@D44

FB,P4":4FH@& 4 &ZT, 4 6 *@:0>@FH,6 <,FH>@(@ D"2Db*", 8"8 ^H@ J8"2">@ & H"$:4P, 20.13&ZT,.
]H4 TH"H>Z, B@HD,$>@FH4 @HD"0"`H B,D,&@* & ^HJ B@*BD@(D"<<J @*>@6 *@:0>@FH4 E-5 4
@*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*" 42 _=7G!) 4 @*>J *@:0>@FH\ <,FH>@(@ D"2Db*" 42

D"2*,:" «A@**,D08" BD@(D"<<». I&,:4R,>4, D,FJDF@& & D"2<,D, 465 500*@::. ES!

@$JF:@&:,>@ B,D,&@*@< ^H4N *@:0>@FH,6 4 BD4<,>,>4,< >@&ZN FH">*"DH>ZN B@8"2"H,:,6

>@D<Z &"8">F46.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

20.33 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 117 500*@::. ES!, @HD"0"`V4, J&,:4R,>4, D,FJDF@& &
D"2<,D, 2600*@::. ES!, BD,*>"2>"R"`HFb *:b @B:"HZ (@>@D"D@& 4 BJH,&ZN D"FN@*@&
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

8@>FJ:\H">H@& (41 800*@::. ES!, &8:`R"b F@8D"V,>4, >" 9400*@::. ES!), " H"80,
B@8DZH4b D"FN@*@& >" BD@&,*,>4, HD,N F@&,V">46 (DJBB ^8FB,DH@&, J8"2">>ZN & BJ>8H, 20.31a
(iii) &ZT, (75 700*@::.ES!, &8:`R"b J&,:4R,>4, D,FJDF@& >" 6800*@::.ES!).7@>FJ:\H">HZ
B@ FB,P4":\>@FHb<, >, BD,*FH"&:,>>Z< & E,8D,H"D4"H,, $J*JH BD,*@FH"&:bH\ 8@>FJ:\H"P44 BD4
B@*(@H@&8, H"84N *@8:"*@& 4 BJ$:48"P46, 8"8 FB,P4":\>Z6 &ZBJF8, B@F&bV,>>Z6 @$2@DJ
^8@>@<4R,F8@(@ 4 F@P4":\>@(@ B@:@0,>4b & D,(4@>, ]E71!; BD@(D"<<" BD4&"H42"P44 &
FHD">"N D,(4@>", 8D4H4R,F8"b @P,>8" F@(:"T,>46 @ F@HDJ*>4R,FH&, <,0*J FHD">"<4

,&D@B,6F8@-FD,*42,<>@<@DF8@(@ B"DH>,DFH&", B,DFB,8H4&Z F@(:"F@&">4b >":@(@&@(@

2"8@>@*"H,:\FH&" @ 8@DB@D"P4bN & FHD">"N D,(4@>".

A@,2*84A@,2*84

20.34 E<,H>Z, "FF4(>@&">4b & @$X,<, 33 500*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@&
>" B@,2*84 B,DF@>":" *:b BD@&,*,>4b 8@>FJ:\H"P46 F *@:0>@FH>Z<4 :4P"<4 BD"&4H,:\FH&

4 <,0BD"&4H,:\FH&,>>ZN @D(">42"P46, F$@D" *">>ZN, JR"FH4b & F@&,V">4bN, 8@@D*4>"P44
D"$@HZ F@ FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 4 JBD"&:,>4b<4 4 *,B"DH"<,>H"<4

?D(">42"P44 ?$X,*4>,>>ZN ="P46.

A@*BD@(D"<<"A@*BD@(D"<<" 4
7@@D*4>"P4b7@@D*4>"P4b B@:4H484B@:4H484 44 F@(:"F@&">4,F@(:"F@&">4, >@D<>@D< 44
B@:@0,>46B@:@0,>46 && @H>@T,>44@H>@T,>44 F,8H@D":\>@(@F,8H@D":\>@(@ D"2&4H4bD"2&4H4b

G"$:4P" 20.14
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 942,3 3 740,5 219,0 5,8 3 959,5 1 751,4 5 710,9

7@>FJ:\H">HZ 4 ^8FB,DHZ 65,4 389,6 (154,4) (39,6) 235,2 23,9 259,1

A@,2*84 48,0 156.2 (85,9) (54,9) 70,3 7,2 77,5

3H@(@3H@(@ 2 055,7 4 286,3 (21,3) (0,4) 4 265,0 1 782,5 6 047,5

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

8,0 9,7 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

4,5 — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

86,0 7,2 AC??= —

24,2 202,9 ;>@(@FH@D@>>4, 4FH@R>484 —

228,0 50,0 )&JFH@D@>>4, 4FH@R>484 —

3H@(@3H@(@ 350,7 269,8 —

%F,(@%F,(@ 1 44 2 2 406,4 4 556,1 6 047,5
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

G"$:4P" 20.15
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": 7@@D*4>"P4b B@:4H484 4 F@(:"F@&">4, >@D< 4 B@:@0,>46
& @H>@T,>44 F,8H@D":\>@(@ D"2&4H4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 4 4 — — — — 4 4

E-4/3 12 12 — — 1 — 13 12

3H@(@3H@(@ 17 17 — — 1 — 18 17

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 11 9 — — 5 — 16 9

3H@(@3H@(@ 11 9 — — 5 — 16 9

%F,(@%F,(@ 28 26 — — 6 — 34 26

20.35 ="FH@bVJ` B@*BD@(D"<<J $J*,H @FJV,FH&:bH\ ?H*,: B@ F,8H@D":\>Z< &@BD@F"< 4 B@:4H48,.
?> $J*,H @8"2Z&"H\ B@**,D08J (@FJ*"DFH&"<-R:,>"< & F@(:"F@&">44 4N F,8H@D":\>@6

B@:4H484 & 8@>H,8FH, >"D@0*"`V,6Fb H,>*,>P44 8 (:@$":42"P44. ?> $J*,H H"80,

@$,FB,R4&"H\ B@**,D08J >"P4@>":\>Z< 4 D,(4@>":\>Z< JRD,0*,>4b<, @H&,HFH&,>>Z< 2"

JFH">@&:,>4, FH">*"DH@& 4 >@D<.

20.36 A@FD,*FH&@< @FJV,FH&:,>4b *,bH,:\>@FH4, @BD,*,:,>>"b R"FH\ 8@H@D@6 $J*,H >@F4H\

<,0*4FP4B:4>"D>Z6 N"D"8H,D, & R"FH>@FH4 BJH,< BD@&,*,>4b 4FF:,*@&">46, @$F:,*@&">46,
F@&,V">46, @8"2">4b H,N>4R,F8@6 B@<@V4, B@*(@H@&84 8"*D@& 4 @D(">42"P4@>>@(@

FHD@4H,:\FH&", &>4<">4, & D"<8"N B@*BD@(D"<<Z $J*,H F@FD,*@H@R4&"H\Fb >" F@(:"F@&">44
>@D< 4 FH">*"DH@& & @H>@T,>44 B@Db*8" B,D,F,R,>4b (D">4P HD">FB@DH>Z<4 FD,*FH&"<4 4

@H*,:\>ZN F,:\F8@N@2b6FH&,>>ZN H@&"D@&.?> $J*,H F:,*4H\ 2" BD4<,>,>4,< F@@H&,HFH&J`V4N
FH">*"DH@& ;,0*J>"D@*>@6 @D(">42"P44 B@ FH">*"DH42"P44 4 @P,>4&"H\ &@2*,6FH&4,

%F,<4D>@6 H@D(@&@6 @D(">42"P44 >" @H*,:\>Z, @HD"F:4 ^8@>@<484. ?> $J*,H @$,FB,R4&"H\
*":\>,6T,, F@*,6FH&4, F@2*">4` F4FH,<Z &2"4<@*,6FH&4b <,0*J >"P4@>":\>Z<4

JRD,0*,>4b<4, 2">4<"`V4<4Fb FH">*"DH42"P4,6.),bH,:\>@FH\ $J*,H H"80, &8:`R"H\ @P,>8J
@FJV,FH&:,>4b >"P4@>":\>@6 B@:4H484 & @$:"FH4 H,N>@:@(44 4 F,:\F8@(@ N@2b6FH&" 4 &ZBJF8

F,D44 $`::,H,>,6 B@ &@BD@F"< BD@<ZT:,>>@FH4, H,N>@:@(44, HD">FB@DH" 4 F,:\F8@(@

N@2b6FH&".3 >"8@>,P, & D"<8"N >"FH@bV,6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb *,bH,:\>@FH\,
F&b2">>"b F JR,H@< (,>*,D>@6 BD@$:,<"H484 & @F>@&>@6 *,bH,:\>@FH4 & >,HD"*4P4@>>ZN

F,8H@D"N.

20.37 % D"<8"N BD@(D"<<Z D"$@HZ >" 1996-1997(@*Z $Z:" BD@&,*,>" @P,>8" >"JR>@-
4FF:,*@&"H,:\F84N JRD,0*,>46 4 JFH">@&:,>" F&b2\ <,0*J >4<4; & H,R,>4, *&JN(@*4R>@(@
B,D4@*" 1998-1999(@*@& & D"<8"N B@*BD@(D"<<Z >" @F>@&, D">,, >"8@B:,>>@(@ @BZH" $J*,H
BD@&,*,>" @P,>8" D,(4@>":\>ZN 4 >"P4@>":\>ZN JRD,0*,>46, 2">4<"`V4NFb

FH">*"DH42"P4,6, 4 JFH">@&:,>" F&b2\ <,0*J >4<4.
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;,D@BD4bH4b;,D@BD4bH4b

20.38 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*,H @FJV,FH&:bH\Fb F:,*J`V"b *,bH,:\>@FH\:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN @D(">@&/@D(">@& ^8FB,DH@&:

i) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"* *:b 7@<4FF44 @

;,0BD"&4H,:\FH&,>>@< F@&,V">44 B@ &@BD@FJ JBD@V,>4b B@Db*8" B,D,F,R,>4b

(D">4P HD">FB@DH>Z<4 FD,*FH&"<4 BJH,< F@(:"F@&">4b >@D<, FH">*"DH@& 4

F@@H&,HFH&J`V4N 8@>&,>P46;

ii) @F>@&>@, @$F:J04&">4, <,0BD"&4H,:\FH&,>>@(@ F@&,V">4b B@ &@BD@FJ JBD@V,>4b

B@Db*8" B,D,F,R,>4b (D">4P HD">FB@DH>Z<4 FD,*FH&"<4 BJH,< F@(:"F@&">4b >@D<,
FH">*"DH@& 4 F@@H&,HFH&J`V4N 8@>&,>P46, &8:`R"b BD,*FH"&:,>4, *,FbH4

FBD"&@R>ZN *@8J<,>H@&;

iii) F,<\ FB,P4":\>ZN (DJBB ^8FB,DH@& B@ B@:4H48, FHD"> — R:,>@& ]E71! & @$:"FH4

>"J84 4 H,N>484 >" XXI &,8; B@:4H48,, >"BD"&:,>>@6 >" J&,:4R,>4, BD4N@*bV,6Fb
>" L:@HZ "D"$F84N FHD"> *@:4 & <@DF84N H@D(@&ZN B,D,&@28"N (@FJ*"DFH& — R:,>@&

]E71!; B@ F@(:"T,>4b< '!GG 4 <,0*J>"D@*>@6 H@D(@&:, H,8FH4:,< 4 @*,0*@6;
>"P4@>":\>Z< @D(">"<, 2">4<"`V4<Fb FH">*"DH42"P4,6; B:">4D@&">4` 4

DJ8@&@*FH&J BD4<,>4H,:\>@ 8 JRD,0*,>4b<, 2">4<"`V4<Fb >"JR>Z<4

4FF:,*@&">4b<4 4 @BZH>@-8@>FHDJ8H@DF84<4 D"2D"$@H8"<4 4 8@>HD@:,< 8"R,FH&";
BD4<,>,>4` BD"&4: ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b ^:,8HD@>>@(@ @$<,>"

*">>Z<4 & FL,D, JBD"&:,>4b, H@D(@&:4 4 HD">FB@DH" & (@FJ*"DFH&"N — R:,>"N

]E71!; 4 F@(:"F@&">4` >@D< 4 FH">*"DH@& & @H>@T,>44 @H*,:\>ZN

F,:\F8@N@2b6FH&,>>ZN H@&"D@&;

b) BD@R"b @F>@&>"b *,bH,:\>@FH\:

i) &@F,<\ B,D4@*4R,F84N BJ$:48"P46.#`::,H,>\ «Sience and Technology review in ESCWA
countries» («?$2@D B@:@0,>4b & @$:"FH4 >"J84 4 H,N>484 & FHD">"N ]E71!»)
(&ZBJF84 1 4 2); $`::,H,>\ «Transport review in ESCWA countries» («?$2@D B@:@0,>4b
& @$:"FH4 HD">FB@DH" & FHD">"N ]E71!» (&ZBJF84 9 4 10); $`::,H,>\ «Agriculture
review in ESCWA countries» («?$2@D B@:@0,>4b & @$:"FH4 F,:\F8@(@ N@2b6FH&" &
FHD">"N ]E71!») (&ZBJF84 20 4 21); $`::,H,>\ «Industry review in ESCWA countries»
(«?$2@D B@:@0,>4b & @$:"FH4 BD@<ZT:,>>@FH4 & FHD">"N ]E71!») (&ZBJF84 1 4 2);

ii) *,&bH>"*P"H\ >,B,D4@*4R,F84N BJ$:48"P46 B@ B@:4H48, & @$:"FH4 >"J84 4 H,N>484

& FHD">"N — R:,>"N ]E71! >" XXI &,8; *@8:"*J @ *@FD@R>@< &>,*D,>44 FH">*"DH"
ISO 14001, «Environmental Management System» («E4FH,<" D"P4@>":\>@(@

BD4D@*@B@:\2@&">4b») & @H*,:\>ZN @HD"F:bN BD@<ZT:,>>@FH4 & D"2&4&"`V4NFb
FHD">"N; J8D,B:,>4` B@H,>P4":" >"P4@>":\>ZN JRD,0*,>46, 2">4<"`V4NFb

FH">*"DH42"P4,6, F JR,H@< H,N>4R,F84N $"D\,D@& & H@D(@&:, %F,<4D>@6 H@D(@&@6
@D(">42"P44; BD@42&@*FH&,>>Z< 4 ("D">H4DJ`V4< &ZF@8@, 8"R,FH&@ H,N>@:@(4b<
& "(D@BD@<ZT:,>>@< 8@<B:,8F, & FHD">"N — R:,>"N ]E71!; ^8@:@(4R,F84

$,2@B"F>Z< H,N>@:@(4b< & @H*,:\>ZN F,8H@D"N; F@(:"F@&">4` >@D< 4 FH">*"DH@& &
@H>@T,>44 @H*,:\>ZN F,:\F8@N@2b6FH&,>>ZN H@&"D@& F @F@$Z< JB@D@< >"

F@DH4D@&8J, @P,>8J 8"R,FH&", JB"8@&8J 4 <"D84D@&8J H@&"D@& *:b ^8FB@DH" >"

,&D@B,6F846 DZ>@8; F@(:"F@&">4` ^8@:@(4R,F84N FH">*"DH@& & HD">FB@DH>@< F,8H@D,
FHD"> — R:,>@& ]E71!; >,$@:\T4< 4 FD,*>4< BD@<ZT:,>>Z< BD,*BD4bH4b< &
@H*,:\>ZN (@FJ*"DFH&"N — R:,>"N ]E71!: FHD"H,(44, B@:4H48, 4 &FB@<@("H,:\>Z<
JRD,0*,>4b<; D"2&4H4` F,:\F8@N@2b6FH&,>>ZN @$V4> B@FD,*FH&@< J8D,B:,>4b

*,bH,:\>@FH4 B@ @D(">42"P4@>>@<J FHD@4H,:\FH&J: *&J< H,<"H4R,F84<

4FF:,*@&">4b<; ^8@>@<4R,F8@6 @P,>8, &@*@B@:\2@&">4b & F,:\F8@< N@2b6FH&, &

@H*,:\>ZN FHD">"N ]E71!; @P,>8, 8@>L,D,>P46 C,(4@>":\>@(@ $`D@ *:b #:40>,(@
%@FH@8" 4 E,&,D>@6 !LD484 B@ &@BD@F"< HD">FB@DH" & FHD">"N — R:,>"N ]E71!;
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D"2&4H4` H@D(@&@(@ L:@H": B@:4H48,, >"BD"&:,>>@6 >" J&,:4R,>4, BD4N@*bV,6Fb >"
L:@HZ "D"$F84N FHD"> *@:4 & <@DF84N H@D(@&ZN B,D,&@28"N (@FJ*"DFH& — R:,>@&

]E71!; FBD"&@R>48J B@ >"P4@>":\>@<J 2,<:,*,:4` *:b 94&">"; D"2D"$@H8,
@D4,>H4D@&">>@6 >" ^8FB@DH 4 F$ZH B@:4H484 & @H>@T,>44 @H*,:\>ZN &4*@&

F,:\F8@N@2b6FH&,>>@6 BD@*J8P44 F JR,H@< BD@4FT,*T4N & B@F:,*>,, &D,<b

42<,>,>46 >" >"P4@>":\>@<, D,(4@>":\>@< 4 (:@$":\>@< JD@&>bN; B@:@0,>4` 4

BD@42&@*4H,:\>@FH4 & @H*,:\>ZN @HD"F:bN "(D@BD@<ZT:,>>@(@ 8@<B:,8F" &

(@FJ*"DFH&"N — R:,>"N ]E71! 4 4N 8@>8JD,>H@FB@F@$>@FH4; >"$:`*,>4` 2"

B@F:,*FH&4b<4 8@>L,D,>P46 C,(4@>":\>@(@ $`D@ *:b #:40>,(@ %@FH@8" 4 E,&,D>@6

!LD484 4 <4D>@(@ BD@P,FF" *:b BD@<ZT:,>>@(@ F,8H@D" 4 4N @P,>8"; BD4<,>,>4`
^:,8HD@>>@(@ @$<,>" *">>Z<4 ??=/])3K!7G & (@FJ*"DFH&"N — R:,>"N ]E71!;
<4DJ 4 D,(4@>":\>@<J ^8@>@<4R,F8@<J F@HDJ*>4R,FH&J & F,:\F8@N@2b6FH&,>>@<

F,8H@D, FHD"> — R:,>@& ]E71!; @P,>8, F,:\F8@N@2b6FH&,>>@6 B@:4H484 & @H*,:\>ZN
FHD">"N — R:,>"N ]E71!: H,<"H4R,F8@<J 4FF:,*@&">4` B@ 94&">J, <"HD4R>Z6
B@*N@* 8 B@:4H48,;

iii) $J8:,HZ 4 $D@T`DZ. #D@T`D", B@F&bV,>>"b @$2@DJ B@DH@&@(@ 2"8@>@*"H,:\FH&" &
FHD">"N — R:,>"N ]E71!;

iv) H,N>4R,F84, <"H,D4":Z ($"2Z *">>ZN, BD@(D"<<>@, @$,FB,R,>4, 4 H.*.). E@2*">4,
@$T4D>@6 4>L@D<"P4@>>@6 F4FH,<Z *:b @H*,:\>ZN F,8H@D@& & FHD">"N — R:,>"N

]E71!;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 &2"4<@*,6FH&4,:

i) F@HDJ*>4R,FH&@ 4 8@@D*4>"P4b B@ &@BD@F"< F,:\F8@(@ N@2b6FH&", BD@<ZT:,>>@FH4,
HD">FB@DH", >"J84 4 H,N>484 4 FH">*"DH42"P44, >"F8@:\8@ ^H@ J<,FH>@, F 9!' 4
F&b2">>Z<4 F >,6 @D(">"<4; ?37; 3F:"<F84< $">8@< D"2&4H4b; ?D(">42"P4,6
BD@<ZT:,>>@(@ D"2&4H4b 4 (@D>@*@$Z&"`V,6 BD@<ZT:,>>@FH4 "D"$F84N FHD">;
;?E; K,*,D"P4,6 "D"$F84N >"JR>@-4FF:,*@&"H,:\F84N F@&,H@&; %F,<4D>@6

H"<@0,>>@6 @D(">42"P4,6; ;,0*J>"D@*>Z< P,>HD@< F,:\F8@N@2b6FH&,>>ZN

4FF:,*@&">46 & 2"FJT:4&ZN 2@>"N; ;,0*J>"D@*>@6 F:J0$@6 B@ >"P4@>":\>Z<
F,:\F8@N@2b6FH&,>>Z< 4FF:,*@&">4b<;

ii) 8@@D*4>"P4b 4 F@HDJ*>4R,FH&@ B@ &@BD@F"< F,:\F8@N@2b6FH&,>>@(@ 4

BD@<ZT:,>>@(@ D"2&4H4b 4 D"2&4H4b >"JR>@-H,N>4R,F8@(@ B@H,>P4":", >"F8@:\8@
^H@ J<,FH>@, F _=3)?, AC??=, _=3K+;, C,(4@>":\>Z< $`D@ _=+E7? B@

>"J8, 4 H,N>48, *:b "D"$F84N (@FJ*"DFH&, C,(4@>":\>Z< @H*,:,>4,< _=+A *:b

1"B"*>@6 !244, ;?G, ),B"DH"<,>H@< B@ 8@@D*4>"P44 B@:4H484 4 JFH@6R4&@<J

D"2&4H4`,_=7G!), +]7, ]7!, ]E7!G? 4 K!?; JR"FH4, & ,0,(@*>ZN F@&,V">4bN
7@<4FF44 B@ >"J8, 4 H,N>48, & P,:bN D"2&4H4b;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@. 7@>FJ:\H"H4&>Z, JF:J(4 (@FJ*"DFH&"<-R:,>"< B@ &@BD@F"<
HD">FB@DH>@(@ B:">4D@&">4b 4 JBD"&:,>4b; B@ &@BD@F"< &ZB@:>,>4b F@@H&,HFH&J`V4N
D,8@<,>*"P46 %F,<4D>@6 &FHD,R4 >" &ZFT,< JD@&>, B@ BD@$:,<"< BD@*@&@:\FH&4b,
&8:`R"b ">":42 F,:\F8@N@2b6FH&,>>@6 B@:4H484 4 BD@L,FF4@>":\>J` B@*(@H@&8J;
J8D,B:,>4b B@H,>P4":" <,:84N 4 FD,*>4N BD,*BD4bH46; 4 &@FFH">@&:,>4b

F,:\F8@N@2b6FH&,>>@(@ F,8H@D" >" @88JB4D@&">>ZN H,DD4H@D4bN.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

20.39 !FF4(>@&">4b & D"2<,D, 3 959 500*@::. ES!, @HD"0"`V,< D@FH @$X,<" D,FJDF@& >"

219 000*@::. ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b 17 *@:0>@FH,6 8"H,(@D44

FB,P4":4FH@& 4 &ZT, 4 *,&bH4 *@:0>@FH,6 <,FH>@(@ D"2Db*", 8"8 J8"2Z&",HFb & H"$:4P, 20.15
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&ZT,. % FJ<<, "FF4(>@&">46 @HD"0,>@ BD,*:"(",<@, JBD"2*>,>4, *&JN *@:0>@FH,6 <,FH>@(@
D"2Db*", 8@H@DZ, $@:,, >, HD,$J`HFb & D,2J:\H"H, JF@&,DT,>FH&@&">4b <,H@*@& D"$@HZ. C@FH
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@$X,<" D,FJDF@& >" 219 000*@::. ES! b&:b,HFb F@&@8JB>Z< D,2J:\H"H@< JBD"2*>,>4b

JB@<b>JHZN *@:0>@FH,6 4 BD4<,>,>4b >@&ZN FH">*"DH42@&">>ZN B@8"2"H,:,6 *@:4 &"8">H>ZN

*@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

20.40 E<,H>Z, "FF4(>@&">4b & D"2<,D, 235 200*@::. ES!, @HD"0"`V,< F@8D"V,>4, @$X,<"

D,FJDF@& >" 154 400*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" &ZB:"HJ

&@2>"(D"0*,>4b 8@>FJ:\H">H"< 4 @B:"HJ 4N B@,2*@8 (78 000*@::. ES!, F JR,H@< F@8D"V,>4b
>" 54 500*@::. ES!) 4 D"FN@*@&, F&b2">>ZN F BD@&,*,>4,< F,<4 F@&,V">46 FB,P4":\>ZN
(DJBB ^8FB,DH@&, B,D,R4F:,>>ZN & BJ>8H, 20.38a (iii) &ZT, (157 200*@::. ES!, F JR,H@<
F@8D"V,>4b >" 99 900*@::. ES!). 7@>FJ:\H">HZ $J*JH BD,*@FH"&:bH\ JF:J(4 B@ &@BD@F"<,
FB,P4":4FHZ B@ 8@H@DZ< @HFJHFH&J`H & E,8D,H"D4"H,, & D"<8"N B@*(@H@&84 *@8:"*@& 4
BD@&,*,>4b 4FF:,*@&">46 & F@@H&,HFH&44 F BD@(D"<<@6 D"$@HZ, 8"8 B@*D@$>@ 42:"(",HFb &
BJ>8H, 20.38b.

A@,2*84A@,2*84

20.41 E<,H>Z, "FF4(>@&">4b & D"2<,D, 70 300*@::. ES!, @HD"0"`V,< F@8D"V,>4, @$X,<"

D,FJDF@& >" 85 900*@::.ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" B@,2*84 B,DF@>":"
*:b BD@&,*,>4b 8@>FJ:\H"P46 F BD"&4H,:\FH&"<4 4 <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4,
F$@D" *">>ZN, JR"FH4b & F@&,V">4bN, 8@@D*4>"P44 *,bH,:\>@FH4 F@ FB,P4":424D@&">>Z<4
JRD,0*,>4b<4 4 JBD"&:,>4b<4 4 *,B"DH"<,>H"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

A@*BD@(D"<<"A@*BD@(D"<<" 5
C"2&4H4,C"2&4H4,, 8@@D*4>"P4b8@@D*4>"P4b 44 F@(:"F@&">4,F@(:"F@&">4, FH"H4FH4R,F84NFH"H4FH4R,F84N 44
4>L@D<"P4@>>ZN4>L@D<"P4@>>ZN F4FH,<F4FH,<

G"$:4P" 20.16
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 068,2 1 759,3 50,2 2,8 1 809,5 911,9 2 721,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 23,6 56,3 111,2 197,5 167,5 17,1 184,6

A@,2*84 16,2 21,3 2,0 9,3 23,3 2,4 25,7

3H@(@3H@(@ 1 108,0 1 836,9 163,4 8,8 2 000,3 931,4 2 931,7
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G"$:4P" 20.16 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

2,5 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 16,3

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

8,1 161,9 AC??= 37,0

— 20,0 _=3E+K —

42,1 81,0 ;>@(@FH@D@>>4, 4FH@R>484 80,0

66,4 193,4 )&JFH@D@>>4, 4FH@R>484 16,0

3H@(@3H@(@ 116,6 458,8 149,3

%F,(@%F,(@ 1 44 2 1 224,6 2 295,7 3 081,0

G"$:4P" 20.17
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": C"2&4H4,, 8@@D*4>"P4b 4 F@(:"F@&">4,
FH"H4FH4R,F84N 4 4>L@D<"P4@>>ZN F4FH,<

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 2 — — — — 1 2

E-4/3 4 3 — — — — 4 3

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 7 7 — — — — 7 7

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 10 9 — — 14 — 24 9

3H@(@3H@(@ 10 9 — — 14 — 24 9

%F,(@%F,(@ 17 16 — — 14 — 31 16

20.42 ="FH@bVJ` B@*BD@(D"<<J $J*,H @FJV,FH&:bH\ EH"H4FH4R,F846 @H*,:. ?> $J*,H @$,FB,R4&"H\
B@**,D08J (@FJ*"DFH&"<-R:,>"< & F@(:"F@&">44 FH"H4FH4R,F84N *">>ZN 4 4>L@D<"P44. ?>
$J*,H H"80, FB@F@$FH&@&"H\ D"2&4H4` >"P4@>":\>ZN FH"H4FH4R,F84N F4FH,< 4 4N

F@(:"F@&">4` >" D,(4@>":\>@6 4 <,0*J>"D@*>@6 @F>@&,. ?> $J*,H H"80, F@2*"&"H\ 4

D"2&4&"H\ D,(4@>":\>Z, FH"H4FH4R,F84, $"2Z *">>ZN 4 4>L@D<"P4@>>Z, F4FH,<Z &

F@@H&,HFH&44 F D@:\` 7@<4FF44 8"8 @F>@&>@(@ D,(4@>":\>@(@ 4FH@R>48" FH"H4FH4R,F84N

*">>ZN 4 4>L@D<"P44.

20.43 A@FD,*FH&@< F$@D" 4 @$D"$@H84 *">>ZN, BD@&,*,>4b F@&,V">46, @8"2">4b H,N>4R,F8@6
B@<@V4, D"2&4H4b :`*F84N D,FJDF@& 4 @D(">42"P4@>>@(@ FHD@4H,:\FH&" & D"<8"N
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B@*BD@(D"<<Z $J*JH F@2*"&"H\Fb 4 D"FT4DbH\Fb F,8H@D":\>Z, $"2Z ^8@>@<4R,F84N 4

F@P4":\>ZN FH"H4FH4R,F84N *">>ZN 4 >"R>,HFb @FJV,FH&:,>4, B@*(@H@&4H,:\>@(@ ^H"B"

F@2*">4b D,(4@>":\>@6 FH"H4FH4R,F8@6 4>L@D<"P4@>>@6 F4FH,<Z.?H*,: $J*,H F@*,6FH&@&"H\
*":\>,6T,<J BD4<,>,>4` <,0*J>"D@*>ZN 8@>P,BP46, FH">*"DH@& 4 8:"FF4L48"P46 4

&>,*D,>4` <,0*J>"D@*>ZN F4FH,< 4 BD@(D"<<, BD,0*, &F,(@ &>,*D,>4` E4FH,<Z

>"P4@>":\>ZN FR,H@& 1993(@*" 4 BD@&,*,>4` P48:" B,D,B4F4 >"F,:,>4b 4 04:\b 2000(@*".
?> $J*,H H"80, @8"2Z&"H\ F@*,6FH&4, >"P4@>":\>Z< FH"H4FH4R,F84< *,B"DH"<,>H"< & F$@D,

*">>ZN @ 8@>8D,H>ZN B@8"2"H,:bN 4 FH"H4FH4R,F84N *">>ZN,>,@$N@*4<ZN *:b @FJV,FH&:,>4b
*,bH,:\>@FH4 B@ 4H@("< >,*"&>@ F@FH@b&T4NFb &F,<4D>ZN 8@>L,D,>P46 4 @8"2Z&"H\ B@<@V\

(@FJ*"DFH&"<-R:,>"< & @$:"FH4 (,>*,D>@6 FH"H4FH484 4 @FJV,FH&:,>44 BD@(D"<<Z & @$:"FH4
<,0*J>"D@*>ZN F@B@FH"&:,>46.

;,D@BD4bH4b;,D@BD4bH4b

20.44 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*,H @FJV,FH&:bH\Fb F:,*J`V"b *,bH,:\>@FH\:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN @D(">@&/@D(">@& ^8FB,DH@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46.GD,H\b F,FF44 EH"H4FH4R,F8@(@ 8@<4H,H" ]E71!;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. AbH\ F:,*J`V4N *@8:"*@& *:b

EH"H4FH4R,F8@(@ 8@<4H,H": D,2`<, *@8:"*" @ D"$@H, HD4*P"H@6 F,FF44

EH"H4FH4R,F8@(@ 8@<4H,H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46; *@8:"* @ D"$@H,,
BD@*,:">>@6 & B,D4@* <,0*J &H@D@6 4 HD,H\,6 F,FF4b<4 EH"H4FH4R,F8@(@ 8@<4H,H"

]E71!; *@8:"* @ FH"H4FH4R,F84N B@F:,*FH&4bN <,0*J>"D@*>ZN 8@>L,D,>P46;
*@8:"* @ *,bH,:\>@FH4 B@ BD@,8HJ, 8"F"`V,<JFb D,(4@>":\>@(@ @$F:,*@&">4b

*@<"T>4N N@2b6FH&; 4 *@8:"* @ &ZB@:>,>44 D,8@<,>*"P46 &H@D@6 F,FF44

EH"H4FH4R,F8@(@ 8@<4H,H" ]E71!; 4 *@8:"* @ D"$@H, HD,H\,6 F,FF44

EH"H4FH4R,F8@(@ 8@<4H,H" ]E71!;

iii) R,HZD, F@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@& B@ &>,*D,>4` E4FH,<Z

>"P4@>":\>ZN FR,H@& 1993(@*"; B@F:,*FH&4b< &F,<4D>ZN 8@>L,D,>P46 ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b F@P4":\>@6 FH"H4FH484; FH"H4FH48, ,FH,FH&,>>@(@

*&40,>4b >"F,:,>4b 4 F4FH,<Z D,(4FHD"P44 "8H@& (D"0*">F8@(@ F@FH@b>4b &

(@FJ*"DFH&"N — R:,>"N ]E71!; BD@<ZT:,>>Z< @$F:,*@&">4b< 4 B,D,B4F4;

b) BD@R"b @F>@&>"b *,bH,:\>@FH\:

i) *&,>"*P"H\ B,D4@*4R,F84, BJ$:48"P44. «Statistical Newsletter» («EH"H4FH4R,F846
4>L@D<"P4@>>Z6 $`::,H,>\») (&ZBJF84 5-8); «Bulletin on vital statistics in ESCWA
member States» («#`::,H,>\ B@ FH"H4FH48, ,FH,FH&,>>@(@ *&40,>4b >"F,:,>4b &
(@FJ*"DFH&"N — R:,>"N ]E71!») (&ZBJF84 1 4 2); «Bulletin of national accounts»
(«#`::,H,>\ B@ >"P4@>":\>Z< FR,H"<») (&ZBJF84 18 4 19); «Bulletin of industrial
statistics for the Arab countries» («#`::,H,>\ B@ FH"H4FH48, BD@<ZT:,>>@FH4 *:b
"D"$F84N FHD">») (&ZBJF8 4); «Statistical Abstract of the ESCWA Region»
(«EH"H4FH4R,F846 $`::,H,>\ B@ D,(4@>J ]E71!») (&ZBJF84 18 4 19); «External Trade
Bulletin of the ESCWA Region» («#`::,H,>\ B@ &>,T>,6 H@D(@&:, D,(4@>" ]E71!»)
(&ZBJF8 9);

ii) >,B,D4@*4R,F84, BJ$:48"P44. 3FF:,*@&">4, B@ &@BD@F"< 0,>V4> 4 <J0R4>:
FH"H4FH4R,F846 @$2@D B@ "D"$F84< FHD">"<;

iii) H,N>4R,F84, <"H,D4":Z ($"2Z *">>ZN, BD@(D"<<>@, @$,FB,R,>4, 4 H.*.). %,*,>4, 4
D"FT4D,>4, &@F\<4 $"2 *">>ZN B@: FH"H4FH48, BD@<ZT:,>>@FH4; >"P4@>":\>Z<
FR,H"<; F@P4":\>@6 FH"H4FH48,; FH"H4FH48, HDJ*@&ZN D,FJDF@&; (,>*,D>@6 FH"H4FH48,
4 B@8"2"H,:b<; FH"H4FH48, ^>,D(,H484; L4>">F@&@6 FH"H4FH48,; D"2D"$@H8,

FH"H4FH4R,F8@6 4>L@D<"P4@>>@6 F4FH,<Z 4 FH"H4FH484 P,> ]E71!;
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c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 &2"4<@*,6FH&4,:

i) F@HDJ*>4R,FH&@ F ?D(">42"P4,6 BD@<ZT:,>>@(@ D"2&4H4b 4 (@D>@*@$Z&"`V,6

BD@<ZT:,>>@FH4 "D"$F84N FHD"> B@ &@BD@F"< FH"H4FH484 BD@<ZT:,>>@FH4; 9!' 4
F&b2">>Z<4 F >,6 @D(">42"P4b<4 B@ &@BD@F"< &>,*D,>4b E4FH,<Z >"P4@>":\>ZN

FR,H@& 1993(@*"; !D"$F8@(@ JR,$>@(@ 4 >"JR>@-4FF:,*@&"H,:\F8@(@ 4>FH4HJH"

FH"H4FH484 B@ &@BD@F"< BD@L,FF4@>":\>@6 B@*(@H@&84 & @$:"FH4 FH"H4FH484;
E@&,H@< "D"$F8@(@ ^8@>@<4R,F8@(@ ,*4>FH&" B@ &@BD@F"< ^8@>@<4R,F8@6

FH"H4FH484; !D"$F84< 0,>F84< P,>HD@< BD@L,FF4@>":\>@6 B@*(@H@&84 4 >"JR>ZN
4FF:,*@&">46 B@ &@BD@F"< (,>*,D>@6 FH"H4FH484;AD@(D"<<@6 "D"$F84N FHD"> 1":4&"
*:b @D(">42"P46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 2">4<"`V4NFb
&@BD@F"<4 D"2&4H4b, B@ BD@,8H"< BD@&,*,>4b @$F:,*@&">46 *@<"T>4N N@2b6FH&;
!D"$F84< &":`H>Z< L@>*@< B@ &@BD@F"< L4>">F@&@6 FH"H4FH484; 4 !D"$F84<
4>FH4HJH@< B:">4D@&">4b B@ &@BD@F"< FH"H4FH484;

ii) F@HDJ*>4R,FH&@ 4 8@@D*4>"P4b F@ EH"H4FH4R,F84< @H*,:@< ),B"DH"<,>H" B@

^8@>@<4R,F8@6 4 F@P4":\>@6 4>L@D<"P44 4 ">":42J B@:4H484 4 E4FH,<@6

^8@>@<4R,F8@6 4 F@P4":\>@6 4>L@D<"P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46

),B"DH"<,>H" B@ ^8@>@<4R,F8@6 4 F@P4":\>@6 4>L@D<"P44 4 ">":42J B@:4H484 B@

&@BD@F"< >"P4@>":\>ZN FR,H@&, & R"FH>@FH4 B@ &@BD@F"< &>,*D,>4b E4FH,<Z

>"P4@>":\>ZN FR,H@& 1993(@*" & FHD">"N ]E71!; JR"FH4, & F@&,V">4bN

EH"H4FH4R,F8@6 8@<4FF44; 8@@D*4>"P4b *,bH,:\>@FH4 F@ %F,<4D>Z< $">8@< B@

&@BD@F"< @FJV,FH&:,>4b AD@(D"<<Z & @$:"FH4 <,0*J>"D@*>ZN F@B@FH"&:,>46 &

(@FJ*"DFH&"N — R:,>"N ]E71!; 8@@D*4>"P4b *,bH,:\>@FH4 F AC??= B@

FH"H4FH4R,F84< &@BD@F"<; 4 JR"FH4, & *,bH,:\>@FH4 A@*8@<4H,H" B@ FH"H4FH48,
!*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@:

i) 8@>FJ:\H"H4&>Z, JF:J(4. AD,*@FH"&:,>4, 8@>FJ:\H"H4&>ZN JF:J( B@ &@BD@F"<

>"P4@>":\>ZN FR,H@& 4 ^8@>@<4R,F8@6 FH"H4FH484, @$D"$@H84 *">>ZN 4 BD@&,*,>4`
@$F:,*@&">46 *@<"T>4N N@2b6FH& 4 (,>*,D>@6 FH"H4FH48,;

ii) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". AD@&,*,>4, BD"8H48J<" B@ &@BD@F"<

(,>*,D>@6 FH"H4FH484.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

20.45 !FF4(>@&">4b & D"2<,D, 1 809 500*@::. ES!, @HD"0"`V,< J&,:4R,>4, @$X,<" D,FJDF@& >"
50 200*@::. ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b F,<4 *@:0>@FH,6 8"H,(@D44

FB,P4":4FH@& 4 &ZT, 4 *,&bH4 *@:0>@FH,6 <,FH>@(@ D"2Db*", 8"8 J8"2">@ & H"$:4P, 20.17
&ZT,. AD,*JF<"HD4&",HFb B@&ZT,>4, 8:"FF" @*>@6 *@:0>@FH4 E-4 *@ JD@&>b E-5 4

JBD"2*>,>4, @*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*". C,8:"FF4L48"P4b @HD"0",H D"FT4D,>4,
@$b2">>@FH,6 F@HDJ*>48", 8@H@DZ6 2">4<",H F@@H&,HFH&J`VJ` *@:0>@FH\ 4 2">4<",HFb

F@FH"&:,>4,< BD@(D"<<Z D"$@HZ B@ >"P4@>":\>Z< FR,H"<, L4>">F@&@6 FH"H4FH48, 4

FH"H4FH48, P,> 4 F:,*4H 2" ,, @FJV,FH&:,>4,<. I&,:4R,>4, @$X,<" D,FJDF@& >" 50 200*@::.
ES! b&:b,HFb F@&@8JB>Z< D,2J:\H"H@< JB@<b>JH@6 D,8:"FF4L48"P44 4 JBD"2*>,>4b

*@:0>@FH,6, " H"80, BD4<,>,>4b >@&ZN FH">*"DH42@&">>ZN B@8"2"H,:,6 *@:4 &"8">H>ZN
*@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

20.46 E<,H>Z, "FF4(>@&">4b & D"2<,D, 167 500*@::. ES!, @HD"0"`V,< J&,:4R,>4, @$X,<"

D,FJDF@& >" 111 200*@::. ES!, BD,*>"2>"R"`HFb >" &ZB:"HJ &@2>"(D"0*,>4b 8@>FJ:\H">H"<
4 @B:"HJ 4N B@,2*@8 >" BD,0>,< JD@&>, (25 900*@::. ES!) 4 *:b BD@&,*,>4b F@&,V">46
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

FB,P4":\>ZN (DJBB ^8FB,DH@&, B,D,R4F:,>>ZN & BJ>8H, 20.44a (iii)&ZT, (141 600*@::. ES!,
F JR,H@< J&,:4R,>4b >" 111 200*@::. ES!). 7@>FJ:\H">HZ $J*JH BD,*@FH"&:bH\ JF:J(4 B@
&@BD@F"<, FB,P4":4FHZ B@ 8@H@DZ< & E,8D,H"D4"H, @HFJHFH&J`H, & D"<8"N B@*(@H@&84
FB,P4":\>ZN *@8:"*@& 4 BD@&,*,>4b 4FF:,*@&">46 & F@@H&,HFH&44 F BD@(D"<<@6 D"$@HZ.
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

A@,2*84A@,2*84

20.47 E<,H>Z, "FF4(>@&">4b & @$X,<, 23 300*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@&
>" B@,2*84 B,DF@>":" *:b BD@&,*,>4b 8@>FJ:\H"P46 F *@:0>@FH>Z<4 :4P"<4 BD"&4H,:\FH&,
F$@D" *">>ZN, 8@@D*4>"P44 *,bH,:\>@FH4 F <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 8"8 &
D"<8"N F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, H"8 4 2" ,, BD,*,:"<4 4 JR"FH4b &
F@&,V">4bN.

D. %FB@<@("H,:\>@,%FB@<@("H,:\>@, @$F:J04&">4,@$F:J04&">4, BD@(D"<<BD@(D"<<

G"$:4P" 20.18
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 11 280,0 10 783,8 (523,3) (4,8) 10 260,5 6 493,7 16 754,2

AD@R4, D"FN@*Z B@ B,DF@>":J 121,4 107,0 253,9 237,2 360,9 36,8 397,7

7@>FJ:\H">HZ 4 ^8FB,DHZ 28,9 18,0 12,0 66,6 30,0 3,0 33,0

A@,2*84 69,8 74,5 7,0 9,3 81,5 8,4 89,9

IF:J(4 B@ 8@>HD"8H"< 185,7 489,4 (101,2) (20,6) 388,2 39,5 427,7

?$V4, @B,D"H4&>Z, D"FN@*Z 2 598,8 3 428,4 359,0 10,4 3 787,4 388,6 4 176,0

AD,*FH"&4H,:\F84, D"FN@*Z 8,8 15,9 — — 15,9 1,6 17,5

AD4>"*:,0>@FH4 4 <"H,D4":Z 463,5 600,3 — — 600,3 61,4 661,7

;,$,:\ 4 @$@DJ*@&">4, 469,8 865,9 — — 865,9 89,1 955,0

3H@(@3H@(@, D,(J:bD>Z6D,(J:bD>Z6
$`*0,H$`*0,H 15 226,7 16 383,2 7,4 — 16 390,6 7 122,1 23 512,7

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

61,3 80,9 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 61,3 80,9 —

%F,(@%F,(@ 1 44 2 15 288,0 16 464,1 23 512,7
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

G"$:4P" 20.19
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 2 2 — — — — 2 2

E-5 5 4 — — — — 5 4

E-4/3 19 19 — — 1 — 20 19

E-2/1 7 6 — — — — 7 6

3H@(@3H@(@ 33 31 — — 1 — 34 31

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 127 109 — — 1 — 128 109

7"H,(@D4b B@:,&@6
F:J0$Z 3 3 — — — — 3 3

3H@(@3H@(@ 130 112 — — 1 — 131 112

%F,(@%F,(@ 163 143 — — 2 — 165 143

20.48. ),bH,:\>@FH\ B@ &FB@<@("H,:\>@<J @$F:J04&">4` BD@(D"<< @FJV,FH&:b,HFb ?H*,:@<

H,N>4R,F8@(@ F@HDJ*>4R,FH&" 4 ?H*,:@< "*<4>4FHD"H4&>@(@ @$F:J04&">4b, &8:`R"b

8@>L,D,>P4@>>@, 4 $4$:4@H,R>@, @$F:J04&">4, 4 4>L@D<"P4@>>@, @$F:J04&">4,.

;,D@BD4bH4b;,D@BD4bH4b

20.49 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, &4*Z *,bH,:\>@FH4:

a) 8@>L,D,>P4@>>@, 4 $4$:4@H,R>@, @$F:J04&">4,. ),bH,:\>@FH\ $J*,H &8:`R"H\

@$,FB,R,>4, 8@>L,D,>P4@>>@(@ @$F:J04&">4b 2"F,*">46 *4D,8H4&>ZN @D(">@& ]E71!

4 *DJ(4N <,0BD"&4H,:\FH&,>>ZN F@&,V">46 4 F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@&;
H,N>4R,F8@, D,*"8H4D@&">4,, B4F\<,>>Z6 B,D,&@* 4 42*">4, *@8J<,>H@& 4 BJ$:48"P46;
4 $4$:4@H,R>@, @$F:J04&">4,;

b) 4>L@D<"P4@>>@, @$F:J04&">4,. IF:J(4, 8@H@DZ, *@:0>Z $ZH\ BD,*@FH"&:,>Z, F&b2">Z
F *,bH,:\>@FH\` ]E71!, " H"80, F *,bH,:\>@FH\`, @FJV,FH&:b,<@6 F@&<,FH>@ F

),B"DH"<,>H@< @$V,FH&,>>@6 4>L@D<"P44 E,8D,H"D4"H", 4 @>4 $J*JH &8:`R"H\ &ZBJF8
@*4> D"2 & *&, >,*,:4 4>L@D<"P4@>>@(@ $`::,H,>b @ *,bH,:\>@FH4 ]E71!;
B,D4@*4R,F84N $`::,H,>,6, BD,FF-D,:42@& 4 F&@*@8 >@&@FH,6 @$ ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 *,bH,:\>@FH4 ]E71!. AD@R"b *,bH,:\>@FH\ &8:`R",H

B@**,D0">4, F&b24 F@ FD,*FH&"<4 4>L@D<"P44, BD"&4H,:\FH&,>>Z<4 4

>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, JR,$>Z<4 2"&,*,>4b<4 4 *DJ(4<4 <,FH>Z<4
D"FBD@FHD">4H,:b<4 4>L@D<"P44. % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*,H F@2*">"

4>L@D<"P4@>>"b FHD">4P" ]E71! & F,H4 3>H,D>,H;

c) yBD"&:,>4, *,bH,:\>@FH\` B@ H,N>4R,F8@<J F@HDJ*>4R,FH&J. AD,*@FH"&:b,<Z, JF:J(4
&8:`R"`H 8@@D*4>"P4`, @BD,*,:,>4, 4 D"2D"$@H8J BD@,8H>ZN BD,*:@0,>46, 4FB@:>,>4,
BD@,8H@& 4 8@>HD@:\ 2" 4N @FJV,FH&:,>4,<; @D(">42"P4` BD@&,*,>4b JR,$>ZN 8JDF@&,
F,<4>"D@& 4 BD,*@FH"&:,>4, FH4B,>*46; F&b2\ F BD"&4H,:\FH&,>>Z<4 4

>,BD"&4H,:\FH&,>>Z<4 *@:0>@FH>Z<4 :4P"<4; 4 42*">4, *@8:"*@& @ <4FF4bN

D,(4@>":\>ZN F@&,H>48@&. % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH BD4:"("H\Fb @F@$Z,
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

JF4:4b B@ <@$4:42"P44 &>,$`*0,H>ZN D,FJDF@& BJH,< BD@&,*,>4b <,D@BD4bH46 B@ F$@DJ

FD,*FH& 4 >"D"V4&">4` B@H,>P4":" ]E71! & P,:bN ^LL,8H4&>@(@ @FJV,FH&:,>4b,
F"<@FH@bH,:\>@ 4:4 & F@HDJ*>4R,FH&, F *DJ(4<4 FH@D@>"<4, BD@,8H@& H,N>4R,F8@(@
F@HDJ*>4R,FH&", " H"80, B@ &ZB@:>,>4` D"FT4D,>>@6 BD@(D"<<Z BD@L,FF4@>":\>@6

B@*(@H@&84 4 FH4B,>*46;

d) "*<4>4FHD"H4&>@, @$F:J04&">4,. ?H*,: "*<4>4FHD"H4&>@(@ @$F:J04&">4b $J*,H

BD,*@FH"&:bH\ JF:J(4, F&b2">>Z, F JBD"&:,>4,< :`*F84<4 D,FJDF"<4, JBD"&:,>4,<
L4>">F"<4 4 B:">4D@&">4,< 4FB@:\2@&">4b D,FJDF@&, 4FB@:\2@&">4,< @$V4N F:J0$ 4
^:,8HD@>>@6 B@**,D084 & P,:bN F@*,6FH&4b @FJV,FH&:,>4` BD@(D"<<Z D"$@HZ.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

20.50 !FF4(>@&">4b & D"2<,D, 10 260 500*@::. ES!, @HD"0"`V,< F>40,>4, @$X,<" D,FJDF@& >"
523 300*@::. ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b 31 *@:0>@FH4 8"H,(@D44

FB,P4":4FH@& 4 &ZT,, 109*@:0>@FH,6 <,FH>@(@ D"2Db*" 4 3 *@:0>@FH,6 8"H,(@D44 B@:,&@6
F:J0$Z, 8"8 J8"2">@ & H"$:4P, 20.19&ZT,. % ^H4N "FF4(>@&">4bN JRH,>" i) B,D,*"R" @*>@6
*@:0>@FH4 E-5 4 @*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*" & B@*D"2*,: «CJ8@&@*FH&@ 4 JBD"&:,>4,»
4 & B@*BD@(D"<<J 3, F@@H&,HFH&,>>@; 4 ii) BD,*:"(",<@, JBD"2*>,>4, 18 *@:0>@FH,6
(1 *@:0>@FH4 E-2 4 17 *@:0>@FH,6 <,FH>@(@ D"2Db*") & D,2J:\H"H, JF@&,DT,>FH&@&">4b
<,H@*@& D"$@HZ. E@8D"V,>4, @$X,<" D,FJDF@& >" 523 300*@::. ES! b&:b,HFb F@&@8JB>Z<
D,2J:\H"H@< B,D,D"FBD,*,:,>4b 4 JBD"2*>,>4b JB@<b>JHZN *@:0>@FH,6 4 BD4<,>,>4b >@&ZN

FH">*"DH42@&">>ZN B@8"2"H,:,6 *@:4 &"8">H>ZN *@:0>@FH,6.

20.51 E<,H>Z, "FF4(>@&">4b & D"2<,D, 360 900*@::. ES!, @HD"0"`V,< J&,:4R,>4, @$X,<"

D,FJDF@& >" 253 900*@::. ES!, B@HD,$J`HFb *:b F:,*J`V,(@: a) 63 400*@::. ES! (F JR,H@<
J&,:4R,>4b >" 40 000*@::. ES!) — *:b BD4&:,R,>4b &D,<,>>@(@ B,DF@>":" @$V,(@

>"2>"R,>4b & P,:bN 2"<,>Z F@HDJ*>48@&, >"N@*bV4NFb & BD@*@:04H,:\>ZN @HBJF8"N B@
$@:,2>4 4 $,D,<,>>@FH4 4 D@*"<, " H"80, *:b @8"2">4b *@B@:>4H,:\>@6 B@<@V4 & B,D4@*Z
B48@&@6 D"$@R,6 >"(DJ284; b) 110 300*@::. ES! (F JR,H@< J&,:4R,>4b >" 26 700*@::.
ES!) — *:b &ZB:"HZ F&,DNJD@R>ZN & B,D4@*Z B48@&@(@ @$X,<" D"$@HZ; c) 187 200*@::.
ES! — *:b BD,*@FH"&:,>4b JF:J( B@ @ND">, >" 8@>HD"8H>@6 @F>@&, & >@&@< 2*">44 & #,6DJH,.
]H4 D,FJDFZ D">,, BD,*JF<"HD4&":4F\ B@ FH"H\, «?$V4, @B,D"H4&>Z, D"FN@*Z».

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

20.52 E<,H>Z, "FF4(>@&">4b & @$X,<, 30 000*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@&,
F&b2">>ZN F BD4&:,R,>4,< >" 8@>HD"8H>@6 @F>@&, <,*4P4>F84N FB,P4":4FH@& 4 `D4FH@& *:b

@8"2">4b F@@H&,HFH&J`V4N JF:J(.

A@,2*84A@,2*84

20.53 E<,H>Z, "FF4(>@&">4b & D"2<,D, 81 500*@::.ES!, @HD"0"`V,< J&,:4R,>4, @$X,<" D,FJDF@&
>" 7000*@::. ES!, BD,*>"2>"R"`HFb *:b @B:"HZ B@,2*@8 B,DF@>":" *:b BD@&,*,>4b

8@>FJ:\H"P46 B@ "*<4>4FHD"H4&>Z<, 8"*D@&Z< 4 $`*0,H>@-L4>">F@&Z< &@BD@F"< 4 &@BD@F"<
2"8JB@8 4 @ND">Z.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

20.54 E<,H>Z, "FF4(>@&">4b & D"2<,D, 388 200*@::. ES!, @HD"0"`V,< F@8D"V,>4, @$X,<"

D,FJDF@& >" 101 200*@::. ES!, B@HD,$J`HFb *:b F:,*J`V,(@: a) 102 000*@::. ES! — *:b

@B:"HZ HDJ*" D"$@H"`V4N & H,R,>4, >,B@:>@(@ *>b JR4H,:,6 4>@FHD">>ZN b2Z8@&;
b) 111 200*@::. ES! — *:b H,N>4R,F8@(@ D,*"8H4D@&">4b, 42*">4b, B4F\<,>>@(@ B,D,&@*"
4 &ZB@:>,>4b B,D,B:,H>ZN D"$@H >" 8@>HD"8H>@6 @F>@&, & F&b24 F &ZBJF8@< Db*"
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C"2*,:C"2*,: 20 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && 1"B"*>@61"B"*>@6 !244!244

BJ$:48"P46; c) 175 000*@::. ES! — *:b @B:"HZ JF:J( B@ @$D"$@H8, *">>ZN. E@8D"V,>4,
@$X,<" D,FJDF@& >" 101 200*@::. ES! b&:b,HFb F@&@8JB>Z< D,2J:\H"H@< J&,:4R,>4b

D"FN@*@&, F&b2">>ZN F D"$@H"`V4<4 & H,R,>4, >,B@:>@(@ *>b JR4H,:b<4 4>@FHD">>ZN b2Z8@&
(49 700*@::. ES!), 4 >" B4F\<,>>Z6 B,D,&@*, 42*">4, 4 &ZB@:>,>4, B,D,B:,H>ZN D"$@H >"
8@>HD"8H>@6 @F>@&, (7300*@::. ES!) 4 F@8D"V,>4b D"FN@*@& >" JF:J(4 B@ @$D"$@H8, *">>ZN
>" 158 200*@::. ES!.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

20.55 E<,H>Z, "FF4(>@&">4b & D"2<,D, 3 787 400*@::. ES!, @HD"0"`V,< J&,:4R,>4, @$X,<"

D,FJDF@& >" 359 000*@::. ES!, B@HD,$J`HFb *:b F:,*J`V,(@: a) 1 770 800*@::. ES! — *:b

^8FB:J"H"P44 B@<,V,>46, &8:`R"b BD4@$D,H,>4, ^8FB:J"H"P4@>>ZN BD4>"*:,0>@FH,6 (>"
BD,0>,< JD@&>,); b) 925 500*@::. ES! — *:b @B:"HZ 8@<<J>":\>ZN JF:J( (^:,8HD4R,FH&@,
&@*@F>"$0,>4,, H@B:4&@, &8:`R"b 04*8@, H@B:4&@ *:b $@6:,D" 4 D,2,D&>ZN (,>,D"H@D@&);
c) 219 100*@::. ES! — *:b "D,>*Z 4 ^8FB:J"H"P44 <,$,:4 4 8@>H@DF8@(@ @$@DJ*@&">4b 4

"BB"D"HJDZ @$D"$@H84 *">>ZN; d) 733 200*@::. ES! — >" F&b2\, &8:`R"b H,:,L@>>J` 4

L"8F4<4:\>J` F&b2\, B@RH@&Z, @HBD"&:,>4b 4 JF:J(4 *4B:@<"H4R,F8@6 B@RHZ (>" BD,0>,<
JD@&>,) ; 4 138 800*@::. ES! — >" D"2>Z, JF:J(4 *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F
B,D,&@28"<4 4 F<,0>ZN D"FN@*@& (H"<@0,>>"b @R4FH8") 4 @$V,, FHD"N@&">4,. I&,:4R,>4,
@$X,<" D,FJDF@& >" 359 000*@::.ES! b&:b,HFb F@&@8JB>Z< D,2J:\H"H@< J&,:4R,>4b D"FN@*@&
>" 8@<<J>":\>Z, JF:J(4 (500 000*@::. ES!) 4 "D,>*J 4 ^8FB:J"H"P4` <,$,:4 (50 000*@::.
ES!) 4 F@8D"V,>4b D"FN@*@& >" "D,>*J @$@DJ*@&">4b (182 900*@::. ES!) 4 >" D"2>Z,
JF:J(4 (8100*@::. ES!).

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

20.56 E<,H>Z, "FF4(>@&">4b & @$X,<, 15 900*@::. ES! (>" BD,0>,< JD@&>,) B@HD,$J`HFb *:b
BD@&,*,>4b @L4P4":\>ZN BD4,<@& & F&b24 F *&"*P"H@6 F,FF4,6 7@<4FF44 4 F@&,V">4b<4 ,,

&FB@<@("H,:\>ZN @D(">@&, &424H"<4 &ZF@8@B@FH"&:,>>ZN (@FJ*"DFH&,>>ZN *@:0>@FH>ZN :4P
4 H@D0,FH&,>>Z<4 F@$ZH4b<4, H"84<4, 8"8 ),>\ ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

20.57 E<,H>Z, "FF4(>@&">4b & @$X,<, 600 300*@::. ES! (>" BD,0>,< JD@&>,) B@HD,$J`HFb *:b
BD4@$D,H,>4b 8@>H@DF84N BD4>"*:,0>@FH,6, <"H,D4":@& *:b "BB"D"HJDZ @$D"$@H84 *">>ZN
4 *:b &ZB@:>,>4b H4B@(D"LF84N D"$@H F@$FH&,>>Z<4 F4:"<4, " H"80, *:b BD4@$D,H,>4b 8>4(,
B@*B4F>ZN 42*">46 4 BD4>"*:,0>@FH,6 *:b $4$:4@H,84.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

20.58 E<,H>Z, "FF4(>@&">4b & @$X,<, 865 900*@::. ES! (>" BD,0>,< JD@&>,) B@HD,$J`HFb *:b
BD4@$D,H,>4b 4 2"<,>Z "BB"D"HJDZ @$D"$@H84 *">>ZN,<>@04H,:\>@6 H,N>484, HD">FB@DH>ZN
FD,*FH& 4 "BB"D"HJDZ F&b24.
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