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C"2*,:C"2*,: 18
]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,
(AD@(D"<<" 16 FD,*>,FD@R>@(@ B:">" >" B,D4@*
1998-2001(@*@&)

?$V46?$V46 @$2@D@$2@D

18.1 ?H&,HFH&,>>@FH\ 2" @FJV,FH&:,>4, ^H@6 BD@(D"<<Z &@2:@0,>" >" +]7.

18.2 ?F>@&>"b P,:\ +]7 2"8:`R",HFb & D"2D"$@H8, BD4>P4B@&, 4>L@D<"P4@>>ZN F4FH,< 4
*@8J<,>H@&,8@H@DZ, F@*,6FH&J`H &2"4<@B@>4<">4`4 ("D<@>4R>Z< ^8@>@<4R,F84< F&b2b<4
<,0*J &F,<4 FHD">"<4 D,(4@>", >,F<@HDb >" 4N D"2>@@$D"24,. % *,bH,:\>@FH\ +]7
&@&:,8"`HFb *DJ(4, <,0BD"&4H,:\FH&,>>Z, @D(">Z, *,6FH&J`V4, & +&D@B,, " H"80, 8DJB>Z,
BD,*FH"&4H,:4 >,BD"&4H,:\FH&,>>@(@ F,8H@D", & R"FH>@FH4 BD,*BD4bH4b, <,FH>Z, @D(">Z
&:"FH4 4 >,BD"&4H,:\FH&,>>Z, @D(">42"P44.+]7 J*,:b,H @F@$@, &>4<">4, H,< (DJBB"< FHD">,
8@H@DZ, >, FH@:\ BD@*&4>J:4F\ &B,D,* B@ BJH4 B,D,N@*" 8 DZ>@R>@6 ^8@>@<48, 4:4 0,
^8@>@<48" 8@H@DZN B@FHD"*":" & D,2J:\H"H, 8@>L:48H@&.

18.3 +]7 $J*,H BD@*@:0"H\ B@*(@H@&8J FH"H4FH4R,F84N *">>ZN 4 4>L@D<"P44 4 BD@&,*,>4,
">":4H4R,F84N 4FF:,*@&">46 B@ &F,< FHD">"< D,(4@>", " H"80, B@ &@BD@FJ @ &@2D"FH"`V,6
&2"4<@2"&4F4<@FH4 <,0*J >4<4. ?>" H"80, $J*,H BD@*@:0"H\ 2">4<"H\Fb D"2D"$@H8@6
8@>&,>P46,>@D<, FH">*"DH@& 4 DJ8@&@*bV4N BD4>P4B@&,BD4&:,8"b 8 ^H@<J 2"4>H,D,F@&">>ZN
^8@>@<4R,F84N FJ$X,8H@&. +]7 $J*,H F@HDJ*>4R"H\ F *DJ(4<4 <,0*J>"D@*>Z<4
@D(">42"P4b<4, *,6FH&J`V4<4 & +&D@B,, & R"FH>@FH4 D,(4@>":\>Z<4 JRD,0*,>4b<4 4
FJ$D,(4@>":\>Z<4 (DJBB"<4. ]H@ F@HDJ*>4R,FH&@ $J*,H FHD@4H\Fb >" @F>@&,
&2"4<@*@B@:>b,<@FH4 R:,>F8@(@ F@FH"&", <">*"H@& 4 B@*N@*@& 8 D,T,>4` &@BD@F@&,
BD,*FH"&:b`V4N @$V46 4>H,D,F. ?>" H"80, $J*,H JR4HZ&"H\ 42&,FH>Z, BD,4<JV,FH&"
F@@H&,HFH&J`V4N @D(">42"P46, *"$Z 42$,("H\ *J$:4D@&">4b.

18.4 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& @04*",HFb J(:J$:,>4, &2"4<@B@>4<">4b
<,0*J FHD">"<4 D,(4@>" >" @F>@&, D"FBD@FHD">,>4b $@:,, H@R>@6 4>L@D<"P44 @ &F,N
(@FJ*"DFH&"N.?04*",HFb H"80, BD4>bH4, >@&ZN 8@>&,>P46, >@D< 4 FH">*"DH@& 4 $@:,, B@:>@,
@FJV,FH&:,>4, D">,, D"2D"$@H">>ZN +]7 *@8J<,>H@&. ?04*",HFb H"80, J<,>\T,>4,
4>FH4HJP4@>":\>ZN D"2:4R46 <,0*J FHD">"<4 D,(4@>".

18.5 +]7 BD@T:" R,D,2 &F,@$X,<:`V46 BD@P,FF D,L@D<, BD@&,*,>>ZN BD4 &F,FH@D@>>,< JR"FH44
,, FHD">-R:,>@&, ,, @F>@&>ZN &FB@<@("H,:\>ZN @D(">@& 4 F,8D,H"D4"H". ]H" D,L@D<" $Z:"
>"BD"&:,>" >" @BD,*,:,>4, FHD"H,(4R,F84N >"BD"&:,>46 F JR,H@< <>@(@R4F:,>>ZN
B@:4H4R,F84N, ^8@>@<4R,F84N 4 4>FH4HJP4@>":\>ZN 42<,>,>46, F 8@H@DZ<4 F,(@*>b
FH":84&",HFb +&D@B". ?>" @FJV,FH&:b:"F\ >" @F>@&, J(:J$:,>>@(@ 4 &,F\<" B@*D@$>@(@
">":42" BD@(D"<<Z D"$@HZ, " H"80, HV"H,:\>@(@ ">":42" @D(">42"P4@>>ZN 4
4>FH4HJP4@>":\>ZN "FB,8H@&, &8:`R"b <,0BD"&4H,:\FH&,>>J` FHDJ8HJDJ, <,H@*Z D"$@HZ,
F&b24 F *DJ(4<4 @D(">"<4 4 JR"FH4, *,:@&ZN 8DJ(@&.

18.6 % D,2J:\H"H, D,L@D<Z 7@<4FF4b B,D,@D4,>H4D@&":" F&@` *,bH,:\>@FH\ >" H, FHD"H,(4R,F84,
@$:"FH4, 8@H@DZ, F@@H&,HFH&J`H B@H,>P4":J +]7, 8@H@DZ, F@ND">bH 2>"R,>4, & *@:(@FD@R>@<
B:">, 4 8@H@DZ, B@:\2J`HFb T4D@8@6 B@**,D08@6 B@ &F,<J D,(4@>J. C,2J:\H"H@< ^H@6
B,D,@D4,>H"P44 FH":4 JB@Db*@R,>4, 4 D"P4@>":42"P4b BD@(D"<<Z D"$@HZ 4 F@8D"V,>4,
F@@H&,HFH&J`V,(@ <,0BD"&4H,:\FH&,>>@(@ <,N">42<" (F 14 &FB@<@("H,:\>ZN @D(">@&,
*,6FH&@&"&T4N & BD,*Z*JV,< *&JN(@*4R>@< B,D4@*,, *@ 7).
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

18.7 7D@<, H@(@, @$,FB,R,>Z $@:\T,, ,*4>@@$D"24, 4 HD">FB"D,>H>@FH\ <,0BD"&4H,:\FH&,>>@6
FHDJ8HJDZ +]7 & P,:bN JBD@V,>4b BD@P,FF" BD4>bH4b D,T,>46 4 B@&ZT,>4b ^8@>@<4R>@FH4

@FJV,FH&:b,<@6 *,bH,:\>@FH4. %F,< @F>@&>Z< &FB@<@("H,:\>Z< @D(">"< BD,*:@0,>@

F@8D"H4H\ BD@*@:04H,:\>@FH\ F&@4N F,FF46, D">04D@&"H\ F&@4 <,D@BD4bH4b & B@Db*8,

BD4@D4H,H>@FH4 4 F@FH"&4H\ R,H84, BD@(D"<<Z D"$@HZ *:b :`$ZN >@&ZN F@@H&,HFH&J`V4N

@D(">@& F J8"2">4,< FD@8@& BD@&,*,>4b 4 2"&,DT,>4b D"$@HZ.

18.8 % P,:bN D"2&4H4b &2"4<@*,6FH&4b 4 &@ 42$,0">4, *J$:4D@&">4b @F>@&>Z< &FB@<@("H,:\>Z<

@D(">"< 4 4N F@@H&,HFH&J`V4< $`D@ BD,*:"(",HFb H"80, BD@&@*4H\ B,D4@*4R,F84, @$2@DZ

BD@(D"<<Z D"$@HZ *DJ(4N <,0*J>"D@*>ZN @D(">42"P46, *,6FH&J`V4N & ^H@6 0, @$:"FH4.
% D,2J:\H"H, @$2@D@& $J*,H @$,FB,R4&"H\Fb >"*:,0"V,, D"FBD,*,:,>4, 2"*"R >" @F>@&,

8@DD,8H4D@&84 BD@(D"<<, " H"80, F@HDJ*>4R,FH&@ & H"84N D"2:4R>ZN L@D<"N, 8"8 F@&<,FH>Z,
BD@(D"<<Z D"$@HZ 4 F@&<,FH>Z, <,D@BD4bH4b.

18.9 7D@<, H@(@, D,L@D<" BD,*JF<"HD4&",H F@2*">4, *&JN <,N">42<@&, 8@H@DZ, BD4&>,FJH $@è:\TJ`
(4$8@FH\ & <,H@*Z D"$@HZ 7@<4FF44 4 H,< F"<Z< B@2&@:bH ,6 "*"BH4D@&"H\Fb 8 *4>"<48,

>Z>,T>4N 4 $J*JV4N 42<,>,>46. A,D&Z6 <,N">42< BD,*JF<"HD4&",H, RH@ &FB@<@("H,:\>Z,
@D(">Z *@:0>Z 8@<B,>F4D@&"H\ >"R":@ :`$ZN >@&ZN <,D@BD4bH46 2" FR,H BD,8D"V,>4b

*DJ(4N <,D@BD4bH46, HD,$J`V4N H@(@ 0, @$X,<" D,FJDF@&. % F:JR", HD,$@&">46 @F>@&>ZN
&FB@<@("H,:\>ZN @D(">@& @ &Z*,:,>44 *@B@:>4H,:\>ZN "FF4(>@&">46, 8@H@DZ, >, <@(JH $ZH\
B@8DZHZ & D"<8"N &ZT,J8"2">>@(@ <,N">42<", 'DJBB" ^8FB,DH@& B@ BD@(D"<<, D"$@HZ $J*,H
&Z>@F4H\7@<4FF44 D,8@<,>*"P4` @ H@<,8"8 JD,(J:4D@&"H\ 8@>8JD4DJ`V4, *@B@:>4H,:\>Z,
HD,$@&">4b @F>@&>ZN &FB@<@("H,:\>ZN @D(">@&, 8@(*" @>4 BD,*B@:"("`H 2>"R4H,:\>@,

B,D,D"FBD,*,:,>4, FD,*FH& <,0*J BD@(D"<<"<4.

18.10 %H@D@6 <,N">42< @$,FB,R,>4b (4$8@FH4 <,H@*@& D"$@HZ BD,*B@:"(",H F@2*">4, (DJBBZ B@

8@@D*4>"P44 @B,D"H4&>@6 *,bH,:\>@FH4, 8@H@D@6 $J*,H B@DJR,>@ 2">4<"H\Fb &@BD@F"<4 4
<,D@BD4bH4b<4, >"BD"&:,>>Z<4 — & D"<8"N <">*"H" +]7 — >" J*@&:,H&@D,>4, B@HD,$>@FH,6

:4T\ 8@>8D,H>ZN (DJBB FHD">. 'DJBB" $J*,H @FJV,FH&:bH\ 8@@D*4>"P4` 4:4 @D(">42"P4`

F,<4>"D@& 4 8@::@8&4J<@& B@ &F,< F,8H@D"<, >@ @F@$,>>@ & @$:"FHbN, 8@H@DZ, J0, >,
@N&"HZ&"`HFb *,bH,:\>@FH\` <,0BD"&4H,:\FH&,>>ZN @D(">@&. +, BD@(D"<<" $J*,H D,(J:bD>@
8@DD,8H4D@&"H\Fb 4 JH&,D0*"H\Fb & H,R,>4, (@*" 7@<4FF4,6.

18.11 ),bH,:\>@FH\, 8@H@D"b $J*,H @FJV,FH&:bH\Fb 7@<4FF4,6 & 1998-1999(@*"N, F@@H&,HFH&J,H
@$V4< P,:b< FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@& (A/51/6/Rev.14 Rev.1/Corr.1).
%<,FH, F H,< B,D,@D4,>H"P4b BD@(D"<<Z D"$@HZ, *@FH4(>JH"b B@FD,*FH&@< D,L@D<Z, BD4&,:"
8 J8D,B:,>4`, D,@D(">42"P44, JB@Db*@R,>4` 4:4 F@8D"V,>4` *,bH,:\>@FH4 & D"<8"N

D"2:4R>ZN B@*BD@(D"<<, 8"8 J8"2">@ >40,. ]H4 42<,>,>4b & BD@(D"<<, $J*JH >"*:,0"V4<
@$D"2@< @HD"0,>Z & 42<,>,>4bN 8 BD@(D"<<, D"$@HZ,8@H@DZ, $J*JH BD,*FH"&:,>Z & 1998(@*J
& 8@>H,8FH, 42<,>,>46 8 FD,*>,FD@R>@<J B:">J >" B,D4@* 1998-2001(@*@& (& F@@H&,HFH&44 F
A@:@0,>4b<4 4 BD"&4:"<4, D,(J:4DJ`V4<4 B:">4D@&">4, B@ BD@(D"<<"<, BD@(D"<<>Z,
"FB,8HZ $`*0,H", 8@>HD@:\ &ZB@:>,>4b 4 <,H@*Z @P,>84).

18.12 #Z:@ J8D,B:,>@ BbH\ B@*BD@(D"<<: a) «?8DJ0"`V"b FD,*"», & D"<8"N 8@H@D@6 @F@$@,

&>4<">4, J*,:b,HFb @FJV,FH&:,>4` A@&,FH84 *>b >" XXI &,8 4 ]8@:@(4R,F8@6 BD@(D"<<Z
*:b +&D@BZ, D"2D"$@H8, 4<,`V4N @$b2"H,:\>J` `D4*4R,F8J` F4:J *@8J<,>H@& 4 D"FT4D,>4`
BD"8H484 BD@&,*,>4b @$2@D@& >"P4@>":\>@6 *,bH,:\>@FH4 & @$:"FH4 @8DJ0"`V,6 FD,*Z;
b) «GD">FB@DH», & D"<8"N 8@H@D@6 @F@$@, &>4<">4, J*,:b,HFb "*"BH"P44 FJV,FH&J`V4N 4
D"2D"$@H8, >@&ZN F@(:"T,>46, >@D< 4 FH">*"DH@&, " H"80, @8"2">4` FHD">"< F B,D,N@*>@6
^8@>@<48@6 F@*,6FH&4b & ^LL,8H4&>@< @FJV,FH&:,>44 ^H4N B@:@0,>46; c) «EH"H4FH48"», &
D"<8"N 8@H@D@6 @F@$@, &>4<">4, J*,:b,HFb 8@@D*4>4DJ`V,6 LJ>8P44 7@>L,D,>P44

,&D@B,6F84N FH"H4FH48@& 4 F&@,&D,<,>>@6 B@*(@H@&8, FH"H4FH4R,F84N *">>ZN & $@:\T,<

@$X,<, 4 $@:,, &ZF@8@(@ 8"R,FH&", @F@$,>>@ B@ FHD">"< F B,D,N@*>@6 ^8@>@<48@6;
d) «E@*,6FH&4, D"2&4H4` H@D(@&:4», & D"<8"N 8@H@D@6 @F@$@, &>4<">4, J*,:b,HFb

JD,(J:4D@&">4`, D"2D"$@H8, 4 D"FBD@FHD">,>4` FH">*"DH@&, BD@P,*JD 4 F@&D,<,>>ZN <,H@*@&
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

H@D(@&:4; 4 e) «C"2&4H4, <,0*J>"D@*>@6 H@D(@&:4», & D"<8"N 8@H@D@6 @F@$@, &>4<">4,
J*,:b,HFb BD"&@&Z< "FB,8H"< H@D(@&:4 4 B@@VD,>4` 4>&,FH4P46, &8:`R"b BD"8H48J

2"8:`R,>4b H@D(@&ZN *@(@&@D@&, &@BD@FZ D"2&4H4b BD,*BD4bH46 4 BD@<ZT:,>>@FH4.

18.13 #Z:" BD@42&,*,>" D,@D(">42"P4b *,bH,:\>@FH4, @H>@FbV,6Fb 8 B@*BD@(D"<<, B@

^8@>@<4R,F8@<J ">":42J. % «?$2@D, ^8@>@<4R,F8@(@ B@:@0,>4b +&D@BZ» $@:\T, &>4<">4b
$J*,H J*,:bH\Fb ">":42J D"2&4H4b ^8@>@<484 4 ^8@>@<4R,F84N BD@$:,< & FHD">"N F

B,D,N@*>@6 ^8@>@<48@6, " H"80, &@BD@F"< &2"4<@2"&4F4<@FH4 FHD"> & D"<8"N D,(4@>" +]7.
]H" ">":4H4R,F8"b D"$@H" $J*,H @B4D"H\Fb >" D,(J:bD>@ @$>@&:b,<J` $"2J FH"H4FH4R,F84N

*">>ZN B@ FHD">"< F B,D,N@*>@6 ^8@>@<48@6.

18.14 GD4 B@*BD@(D"<<Z $Z:4 JB@Db*@R,>Z 4 B,D,@D4,>H4D@&">Z >" @(D">4R,>>@, R4F:@

BD4@D4H,H>ZN BD@$:,<: a) «]>,D(,H48"»: $Z:4 F@ND">,>Z H"84, >"BD"&:,>4b, 8"8 B@:4H48"
JFH@6R4&@(@ D"2&4H4b ^>,D(,H484, ^LL,8H4&>@FH\ 4FB@:\2@&">4b ^>,D(44, ("2 4 J(@:\;
b) «AD@42&@*FH&@ :,F@<"H,D4":@&»: @F>@&>Z, <,D@BD4bH4b 8"F"`HFb FH"H4FH4R,F84N *">>ZN
4 B@8"2"H,:,6 JFH@6R4&@(@ :,F@&@*FH&", 8@>HD@:\ 2" @8"2">4,< F@*,6FH&4b FHD">"< F

B,D,N@*>@6 ^8@>@<48@6 & @$:"FH4 &,*,>4b :,F>@(@ N@2b6FH&" 4 B@*(@H@&8" *@:(@FD@R>@(@

BD@(>@2" *:b F,8H@D@& :,F>@(@ N@2b6FH&" 4 BD@42&@*FH&" :,F@<"H,D4":@&; 4 c) «="F,:,>>Z,
BJ>8HZ»: 8 BD4@D4H,H>Z< &@BD@F"< @H>@FbHFb D,L@D<" 04:4V>@(@ F,8H@D", JBD"&:,>4,
2,<:,B@:\2@&">4,<, D,8@>FHDJ8P4b (@D@*@& 4 JFH@6R4&@, D"2&4H4, >"F,:,>>ZN BJ>8H@&.

18.15 3 >"8@>,P, $Z:@ BD,8D"V,>@ @FJV,FH&:,>4, B@*BD@(D"<<Z B@ BD@<ZT:,>>@FH4 4

H,N>@:@(44. ?FH"&:,>>Z, & BD@(D"<<, <,D@BD4bH4b, 8"F"`V4,Fb BD@*J8P44 FH":,:4H,6>@6
4 N4<4R,F8@6 BD@<ZT:,>>@FH4, $Z:4 B,D,>,F,>Z & B@*BD@(D"<<J 7 «C"2&4H4,
<,0*J>"D@*>@6 H@D(@&:4» & P,:bN @$,FB,R,>4b <,0F,8H@D":\>@(@ B@*N@*" 8 ^H4< BD@$:,<"<
4 4N D"FF<@HD,>4b F H@R84 2D,>4b D"2&4H4b BD,*BD4bH46. %,F\<" @(D">4R,>>@, R4F:@ *DJ(4N
&@BD@F@&, 8"F"`V4NFb BD@<ZT:,>>@FH4 4 H,N>@:@(44, $J*,H D"FF<"HD4&"H\Fb & D"<8"N
&ZT,JB@<b>JH@6 'DJBBZ B@ 8@@D*4>"P44 @B,D"H4&>@6 *,bH,:\>@FH4. E&b2">>Z, 4 >,

F&b2">>Z, F *@:0>@FHb<4 D,FJDFZ, D">,, &Z*,:b&T4,Fb *:b B@*BD@(D"<<Z «AD@<ZT:,>>@FH\
4 H,N>@:@(4b», :4$@ $Z:4 B,D,*">Z & *DJ(4, B@*BD@(D"<<Z, :4$@ ">>J:4D@&">Z.

18.16 ?$V46 @$X,< "FF4(>@&">46, BD,*:"(",<ZN B@ *">>@<J D"2*,:J, F@FH"&:b,H 50 220 800*@::.
ES!, &8:`R"b J&,:4R,>4, D,FJDF@& >" 2 269 100*@::. ES! (4:4 4,7 BD@P,>H"). ]H@
J&,:4R,>4, BD,*FH"&:b,H F@$@6 & @F>@&>@< F@&@8JB>Z6 D,2J:\H"H BD4<,>,>4b >@&ZN

FH">*"DH42@&">>ZN B@8"2"H,:,6 *@:4 &"8">H>ZN *@:0>@FH,6, B,D,>@F" & ^H@H D"2*,: FD,*FH&
>" B@8DZH4, *@:4 &ZB:"H +]7, BD4R4H"`V4NFb ;,0*J>"D@*>@<J &ZR4F:4H,:\>@<J P,>HDJ
*:b P,:,6 ^8FB:J"H"P44 4 @$F:J04&">4b P,>HD":\>@6 ]%;, 4 BD,*:"(",<@(@ JBD"2*>,>4b
16 *@:0>@FH,6 (4 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT, 4 12 — 8"H,(@D44 @$V,(@

@$F:J04&">4b), 8@H@DZ, $@:,, >, HD,$J`HFb *:b &ZB@:>,>4b BD@(D"<<Z D"$@HZ.

G"$:4P" 18.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

7@<B@>,>H
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

A. )4D,8H4&>Z, @D(">Z

B. CJ8@&@*FH&@ 4 JBD"&:,>4, 2 701,5 3 029,7 881,3 29,0 3 911,0 (75,5) 3 835,5

C. AD@(D"<<" D"$@HZ 40 770,9 40 749,3 1 115,3 2,7 41 864,6 (759,8) 41 104,8

D. %FB@<@("H,:\>@,
@$F:J04&">4, BD@(D"<< 4 519,2 4 172,7 272,5 6,5 4 445,2 (74,7) 4 370,5

3H@(@3H@(@ 47 991,6 47 951,7 2 269,1 4,7 50 220,8 (910,0) 49 310,8
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.1 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

165,7 367,5 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 524,2

b) ?F>@&>"b *,bH,:\>@FH\

165,8 193,5
O,:,&@6 L@>* *:b >"F,:,>>ZN
BJ>8H@& 123,2

2 892,4 3 290,8

O,:,&@6 L@>* *:b
L4>">F4D@&">4b @FJV,FH&:,>4b
7@>&,>P44 @ HD">F(D">4R>@<
2"(Db2>,>44 &@2*JN" >" $@:\T4,
D"FFH@b>4b 4 306,5

331,5 541,3

O,:,&@6 L@>* *:b BD@,8H"
«]LL,8H4&>@, 4FB@:\2@&">4,
^>,D(44—2000» 576,3

7,7 41,2

O,:,&@6 L@>* *:b BD@&@*4<@(@
+]7 4FF:,*@&">4b *@:(@FD@R>ZN
H,>*,>P46 4 B,DFB,8H4& &
BD@42&@*FH&, :,F@<"H,D4":@& 22,6

— 7,7

O,:,&@6 L@>* *:b ^:,8HD@>>@(@
@$<,>" *">>Z<4 B@ &@BD@F"<
JBD"&:,>4b, H@D(@&:4 4
HD">FB@DH" 56,5

463,7 621,5

O,:,&@6 L@>* *:b B@<@V4
FHD">"< F B,D,N@*>@6
^8@>@<48@6 610,2

181,6 22,6

O,:,&@6 L@>* *:b C,(4@>":\>@(@
B@*(@H@&4H,:\>@(@ F@&,V">4b
+]7 & F&b24 F R,H&,DH@6
%F,<4D>@6 8@>L,D,>P4,6 B@
B@:@0,>4` 0,>V4> —

— 11,3

O,:,&@6 L@>* *:b B@**,D084
D,(4@>":\>ZN 8@>L,D,>P46 4
F@&,V">46 +]7, &8:`R"b
B@*(@H@&4H,:\>Z, F@&,V">4b &
F&b24 F@ &F,<4D>Z<4
8@>L,D,>P4b<4 —

166,3 300,6

O,:,&@6 L@>* *:b @$2@D@&
*,bH,:\>@FH4 & @$:"FH4
@8DJ0"`V,6 FD,*Z 4 BD@P,FF"
«?8DJ0"`V"b FD,*" *:b +&D@BZ» 244,1

c) ?B,D"H4&>Z, BD@,8HZ

1 778,0 1 584,9 _=KA! 675,8

561,0 1 201,9 AC??= —

22,3 — _=+A —

1 883,9 3 428,8
O,:,&Z, L@>*Z *:b H,N>4R,F8@(@
F@HDJ*>4R,FH&" 3 026,1

3H@(@3H@(@ 8 619,9 11 613,6 10 165,5

%F,(@%F,(@ 1 44 2 56 611,5 59 565,3 59 476,3

4



C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.2
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 46 539,3 45 496,5 663,6 1,4 46 160,1 (883,5) 45 276,6

AD@R4, D"FN@*Z B@ B,DF@>":J 134,3 162,1 50,0 30,8 212,1 (1,3) 210,8

7@>FJ:\H">HZ 4 ^8FB,DHZ 233,6 384,0 48,8 12,7 432,8 (3,1) 429,7

A@,2*84 437,9 688,4 27,1 3,9 715,5 (3,7) 711,8

IF:J(4 B@ 8@>HD"8H"< 157,9 214,8 215,1 100,1 429,9 (2,4) 427,5

?$V4, @B,D"H4&>Z, D"FN@*Z 125,8 371,5 (189,3) (50,9) 182,2 (1,3) 180,9

AD,*FH"&4H,:\F84, D"FN@*Z 14,9 17,9 — — 17,9 (0,1) 17,8

AD4>"*:,0>@FH4 4 <"H,D4":Z 69,8 99,0 33,8 34,1 132,8 (0,7) 132,1

;,$,:\ 4 @$@DJ*@&">4, 278,1 517,5 43,6 8,4 561,1 (6,2) 554,9

EJ$F4*44 4 &2>@FZ — — 1 376,4 — 1 376,4 (7,7) 1 368,7

3H@(@3H@(@ 47 991,6 47 951,7 2 269,1 4,7 50 220,8 (910,0) 49 310,8

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. EH"H\b D"FN@*@&

E<,H" >"
1998-1999((.

2 099,2 2 949,0 )@:0>@FH4 1 922,8

592,7 1 013,4 AD@R4, D"FN@*Z B@ B,DF@>":J 1 030,0

608,5 643,7 7@>FJ:\H">HZ 4 ^8FB,DHZ 497,0

510,2 854,4 A@,2*84 609,5

269,2 454,0 IF:J(4 B@ 8@>HD"8H"< 85,5

95,0 130,6 ?$V4, @B,D"H4&>Z, D"FN@*Z 141,7

0,1 12,0 AD4>"*:,0>@FH4 4 <"H,D4":Z 12,0

193,6 166,1 ;,$,:\ 4 @$@DJ*@&">4, 126,5

3 732,8 4 599,6 EJ$F4*44 4 &2>@FZ 5 172,5

518,6 790,8 AD@R4, D"FN@*Z 568,0

3H@(@3H@(@ 8 619,9 11 613,6 10 165,5

%F,(@%F,(@ 1 44 2 56 611,5 59 565,3 59 476,3
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": ]8@>@<4R,F8@, D"2&4H4, & +&D@B,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

)-1 9 9 — — — — 9 9

E-5 21 21 — — 4 1 25 22

E-4/3 64 64 — — 6 6 70 70

E-2/1 22 18 — — 2 — 24 18

3H@(@3H@(@ 118 114 — — 12 7 130 121

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 7 6 — — — — 7 6

AD@R4, D"2Db*Z 86 75 — — 2 2 88 77

3H@(@3H@(@ 93 81 — — 2 2 95 83

%F,(@%F,(@ 211 195 — — 14 9 225 204

18.17 AD,*B@:"(",<@, D"FBD,*,:,>4, @$V,(@ @$X,<" D,FJDF@& +]7 & BD@P,>H"N & 1998-1999(@*"N
$J*,H F:,*J`V4<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,8 —

B. AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,4 88,8

C. %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<< . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,8 11,2

%F,(@%F,(@ 100,0 100,0

18.18 % @H:4R4, @H *DJ(4N D,(4@>":\>ZN 8@<4FF46, D,FJDFZ >" "*<4>4FHD"H4&>@,, 8@>L,D,>P4@>>@,
4 @$V,, @$F:J04&">4, +]7 >, &8:`R,>Z & ,, F@$FH&,>>Z6 $`*0,H B@ BD@(D"<<"<. C,FJDFZ
>" "*<4>4FHD"H4&>@, 4 @$V,, @$F:J04&">4, &8:`R,>Z & @$VJ` FJ<<J B@ D"2*,:J 27F
«!*<4>4FHD"P4b», " D,FJDFZ >" 8@>L,D,>P4@>>@, @$F:J04&">4, &8:`R,>Z & @$VJ` FJ<<J
B@ D"2*,:J 27E «7@>L,D,>P4@>>@, @$F:J04&">4,». G"84< @$D"2@<, ^H4<4 D,FJDF"<4
8@<B:,8F>@ D"FB@Db0",HFb ?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,.

18.19 ):b P,:,6 F@B@FH"&:,>4b F D,(4@>":\>Z<4 8@<4FF4b<4 — BD4 F@ND">,>44, & H@ 0, &D,<b,
BD,4<JV,FH& 8@<B:,8F>@(@ DJ8@&@*FH&" 4 &@ 42$,0">4, *J$:4D@&">4b JF4:46 — >40,
BD4&@*4HFb F&@*>"b 4>L@D<"P4b @ F<,H>ZN D,FJDF"N (B@ H,8JV4< D"FP,>8"<), 8@H@DZ, $J*JH
&Z*,:,>Z +]7 ?H*,:,>4,< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, >"
"*<4>4FHD"H4&>@,, 8@>L,D,>P4@>>@, 4 @$V,, @$F:J04&">4, & H,R,>4, *&JN(@*4R>@(@ B,D4@*"
1998-1999(@*@&:

)@::. ES!

!*<4>4FHD"H4&>@, 4 @$V,, @$F:J04&">4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 937 300

7@>L,D,>P4@>>@, 4 $4$:4@H,R>@, @$F:J04&">4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22 658 700
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

%F,(@%F,(@ 32 596 000

A. )4D,8H4&>Z,)4D,8H4&>Z, @D(">Z@D(">Z

18.20 7@<4FF4b, B@*@HR,H>"b ]8@>@<4R,F8@<J 4 E@P4":\>@<J E@&,HJ, @$,FB,R4&",H @$V,,

DJ8@&@*FH&@ D"$@H@6 F,8D,H"D4"H".?>" BD@&@*4H ,0,(@*>Z, F,FF44 BD@*@:04H,:\>@FH\` HD4-
R,HZD, D"$@R4N *>b (& BD,*Z*JV,< *&JN(@*4R>@< B,D4@*, 4N BD@*@:04H,:\>@FH\ F@FH"&:b:"
T,FH\ *>,6), & *@B@:>,>4, 8 8@H@DZ< — B@ <,D, >,@$N@*4<@FH4 4 & F@@H&,HFH&44 F BD,0>,6

BD"8H48@6 — 8"0*Z, HD4 <,FbP" BD@&@*bHFb FB,P4":\>Z, >,@L4P4":\>Z, F,FF44

BD@*@:04H,:\>@FH\` & @*4> *,>\. ?>" 4<,,H F,<\ @F>@&>ZN &FB@<@("H,:\>ZN @D(">@& (B@
FD"&>,>4` F 14 & BD,*T,FH&J`V,< *&JN(@*4R>@< B,D4@*,): 7@<4H,H B@ ^8@:@(4R,F8@6
B@:4H48, (B@*BD@(D"<<" 1 «?8DJ0"`V"b FD,*"») BD@&@*4H ,0,(@*>Z, F,FF44

BD@*@:04H,:\>@FH\` HD4 *>b B@ FD"&>,>4` F F,FF4b<4 BD@*@:04H,:\>@FH\` R,HZD, F

B@:@&4>@6 *>b & BD,*T,FH&J`V,< *&JN(@*4R>@< B,D4@*,; 7@<4H,H B@ &>JHD,>>,<J

HD">FB@DHJ (B@*BD@(D"<<" 2 «GD">FB@DH») BD@&@*4H ,0,(@*>Z, F,FF44 BD@*@:04H,:\>@FH\`
HD4 *>b B@ FD"&>,>4` F F,FF4b<4 BD@*@:04H,:\>@FH\` BbH\ *>,6 & BD,*T,FH&J`V,<

*&JN(@*4R>@<B,D4@*,;7@>L,D,>P4b ,&D@B,6F84N FH"H4FH48@& (B@*BD@(D"<<" 3 «EH"H4FH48"»)
BD@&@*4H ,0,(@*>Z, F,FF44 BD@*@:04H,:\>@FH\` HD4 *>b B@ FD"&>,>4` F F,FF4b<4

BD@*@:04H,:\>@FH\ R,HZD, *>b & BD,*T,FH&J`V,< *&JN(@*4R>@< B,D4@*,; 7@<4H,H B@
H@D(@&:,, BD@<ZT:,>>@FH4 4 D"2&4H4` BD,*BD4>4<"H,:\FH&" (B@*BD@(D"<<" 4 «E@*,6FH&4,
D"2&4H4` H@D(@&:4»; B@*BD@(D"<<" 7 «C"2&4H4, <,0*J>"D@*>@6 H@D(@&:4» 4 B@*BD@(D"<<" 8
«AD@<ZT:,>>@FH\ 4 H,N>@:@(4b») BD@&@*4H ,0,(@*>Z, F,FF44 BD@*@:04H,:\>@FH\` HD4 *>b;
7@<4H,H B@ JFH@6R4&@6 ^>,D(,H48, (B@*BD@(D"<<" 6 «]>,D(,H48"») BD@&@*4H ,0,(@*>Z,
F,FF44 BD@*@:04H,:\>@FH\` HD4 *>b;7@<4H,H B@ :,F@<"H,D4":"< (B@*BD@(D"<<" 9 «E,:\F8@,
4 :,F>@, N@2b6FH&@») BD@&@*4H ,0,(@*>Z, F,FF44 BD@*@:04H,:\>@FH\` *&" F B@:@&4>@6 *>b;
4 7@<4H,H B@ >"F,:,>>Z< BJ>8H"< (B@*BD@(D"<<" 10 «="F,:,>>Z, BJ>8HZ») BD@&@*4H
,0,(@*>Z, F,FF44 BD@*@:04H,:\>@FH\` *&" F B@:@&4>@6 *>b.

18.21 7@<4FF4b BD4>b:" H"80, D,T,>4, JRD,*4H\ (DJBBJ ^8FB,DH@& B@ BD@(D"<<, D"$@HZ, @H8DZHJ`
*:b JR"FH4b &F,N (@FJ*"DFH&-R:,>@&. 'DJBB" $J*,H BD@&@*4H\ F,FF44 8"0*Z, *&" (@*" @F,>\`
*@ B@*(@H@&84 *@8J<,>H" B@ $`*0,HJ B@ BD@(D"<<"< & P,:bN &Z>,F,>4b D,8@<,>*"P46

7@<4FF44 @ 8@DD,8H4D@&8"N 4 42<,>,>4bN & BD@(D"<<, D"$@HZ +]7. C,8@<,>*"P44 (DJBBZ
^8FB,DH@& B@ BD@(D"<<, D"$@HZ, @*@$D,>>Z, 7@<4FF4,6, $J*JH JR4HZ&"H\Fb BD4 B@*(@H@&8,
F:,*J`V,(@ *@8J<,>H" B@ $`*0,HJ B@ BD@(D"<<"<; & F&b24 F >Z>,T>4< BD,*:"(",<Z<

$`*0,H@< B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@& @B4F"H,:\>"b R"FH\
BD@(D"<<Z $Z:" *@&,*,>" *@ F&,*,>4b (@FJ*"DFH&-R:,>@& 2"D">,,, 4 4N 2"<,R">4b $Z:4
BD4>bHZ &@ &>4<">4,.

B. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 18.4
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 449,2 2 724,2 805,6 29,5 3 529,8 (73,4) 3 456,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 41,8 66,7 30,5 45,7 97,2 (0,5) 96,7

A@,2*84 166,6 179,9 16,5 9,1 196,4 (1,2) 195,2

IF:J(4 B@ 8@>HD"8H"< 29,0 41,0 28,7 70,0 69,7 (0,3) 69,4
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

AD,*FH"&4H,:\F84, D"FN@*Z 14,9 17,9 — — 17,9 (0,1) 17,8

3H@(@3H@(@ 2 701,5 3 029,7 881,3 29,0 3 911,0 (75,5) 3 835,5

8



C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.5
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": CJ8@&@*FH&@ 4 JBD"&:,>4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

)-1 2 3 — — — — 2 3

E-4/3 1 2 — — — — 1 2

3H@(@3H@(@ 5 7 — — — — 5 7

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 5 5 — — — — 5 5

3H@(@3H@(@ 6 6 — — — — 6 6

%F,(@%F,(@ 11 13 — — — — 11 13

18.22 7">P,:bD4b 3FB@:>4H,:\>@(@ F,8D,H"Db @$,FB,R4&",H @$V,, DJ8@&@*FH&@ 4 JBD"&:,>4,, "
H"80, *4D,8H4&>@, DJ8@&@*FH&@ 4 8JD4D@&">4, & @H>@T,>44 @FJV,FH&:,>4b &F,N B@*BD@(D"<<

BD@(D"<<Z D"$@HZ +]7. =" 7">P,:bD4` &@2:@0,>Z H"84, LJ>8P44, 8"8 B@*(@H@&8"

DJ8@&@*bV4N BD4>P4B@& 4 *4D,8H4&>ZN J8"2">46 *:b @F>@&>@(@ F,8D,H"D4"H" B@

@FJV,FH&:,>4` BD@(D"<<Z D"$@HZ 7@<4FF44 4 ,, &FB@<@("H,:\>ZN @D(">@&; 8@@D*4>"P4b
>"*2@D" 2" BD@(D"<<@6 +]7; D"2D"$@H8", @FJV,FH&:,>4,, 8@>HD@:\ 4 @P,>8" BD@(D"<<Z
D"$@HZ 7@<4FF44 & F@@H&,HFH&44 F P,:b<4 FD,*>,FD@R>@(@ B:">" 4 $`*0,H@< B@ BD@(D"<<"<;
@FJV,FH&:,>4, D,2@:`P46 4 D,T,>46 7@<4FF44, " H"80, ',>,D":\>@6 !FF"<$:,4 4

]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H", 8@H@DZ, 4<,`H @H>@T,>4, 8 D"$@H, +]7, & H@< R4F:,
H,N, & 8@H@DZN F@*,D0"HFb BD42Z&Z 8 +]7 @ BD4>bH44 <,D; @FJV,FH&:,>4, *4D,8H4&>ZN
J8"2">46 ',>,D":\>@(@ F,8D,H"Db; D,(J:4D@&">4, B,DFB,8H4&>@6 FHD"H,(44 & @H>@T,>44
B:">4D@&">4b 4 *,bH,:\>@FH4 B@ BD@(D"<<"< +]7 F JR,H@< &@2>48"`V4N 4 BD@(>@24DJ,<ZN

B@HD,$>@FH,6 4 BD4@D4H,H@& (@FJ*"DFH& — R:,>@& 42 *">>@(@ D,(4@>"; F@*,6FH&4,

<,0JRD,0*,>R,F8@<J *4":@(J B@ &@BD@FJ @ D,(4@>":\>ZN B@HD,$>@FHbN 4 &@2<@0>@FHbN *:b

@B,D"H4&>@6 *,bH,:\>@FH4 & ^8@>@<4R,F8@6 4 F<,0>@6 @$:"FHbN; D"FBD@FHD">,>4,

4>L@D<"P44 @ D"$@H, 4 *,bH,:\>@FH4 +]7 4 B@**,D0">4, &>,T>4N F&b2,6 F BD"&4H,:\FH&"<4

(@FJ*"DFH&-R:,>@&, <,0*J>"D@*>Z<4 @D(">42"P4b<4 4 JRD,0*,>4b<4, *,:@&Z<4 8DJ("<4,
>"JR>Z<4 JRD,0*,>4b<4, <,FH>Z<4 @D(">"<4 &:"FH4 4 >,BD"&4H,:\FH&,>>Z<4

@D(">42"P4b<4; B@FH@b>>Z6 @$2@D BD@(D"<<Z D"$@HZ, FHDJ8HJDZ 4 <,H@*@& D"$@HZ +]7 &
P,:bN @$,FB,R,>4b $@:\T,6 ^LL,8H4&>@FH4, ^8@>@<44 4 @BH4<":\>@(@ 4FB@:\2@&">4b

D,FJDF@&, &8:`R"b ^LL,8H4&>@, F@HDJ*>4R,FH&@ 4 8@@D*4>"P4` D"$@HZ F *DJ(4<4

<,0*J>"D@*>Z<4 @D(">42"P4b<4 4 JRD,0*,>4b<4, @FJV,FH&:b`V4<4 *,bH,:\>@FH\ &

^8@>@<4R,F8@6 @$:"FH4 & D,(4@>,, & H@< R4F:, FJ$D,(4@>":\>Z, L@D<Z F@HDJ*>4R,FH&"; 4
@8"2">4, B@**,D084 7@<4FF44, ,, #`D@ 4 &FB@<@("H,:\>Z< @D(">"<, & H@< R4F:, R,D,2
BD,*FH"&:,>4, *@8:"*@& 7@<4FF44 (D,T,>4, @ R,< ,0,(@*>@ BD4>4<",HFb 7@<4FF4,6 4:4 ,,
#`D@) 4 @$2@D" *@8J<,>H"P44, (@H@&bV,6Fb *:b &FB@<@("H,:\>ZN @D(">@&.

18.23 7D@<, H@(@, & F@@H&,HFH&44 F B@0,:">4b<4 FHD">-R:,>@& JRD,*4H\ &ZT,JB@<b>JHJ` 'DJBBJ
B@ 8@@D*4>"P44 @B,D"H4&>@6 *,bH,:\>@FH4, 7">P,:bD4b 3FB@:>4H,:\>@(@ F,8D,H"Db &@2\<,H
>" F,$b LJ>8P4` >"*2@D" 2" *,bH,:\>@FH\` ^H@6 (DJBBZ, 8@H@D"b $J*,H 2">4<"H\Fb Db*@<
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

&4*@& *,bH,:\>@FH4 & @$:"FHbN, >, @N&"HZ&",<ZN @H*,:\>Z<4 <,0BD"&4H,:\FH&,>>Z<4

<,N">42<"<4, :4$@ & F@@H&,HFH&44 F HD,$@&">4b<4 (DJBB FHD">-R:,>@&. M@Hb *,bH,:\>@FH\
'DJBBZ $J*,H >,B@FD,*FH&,>>@ J&b2">" F BD@(D"<<@6 D"$@HZ, ,, BD,*:"(",HFb &8:`R4H\ &
8@<B@>,>H «CJ8@&@*FH&@ 4 JBD"&:,>4,», B@F8@:\8J @>" >, F&b2">" >4 F @*>@6 8@>8D,H>@6
B@*BD@(D"<<@6.

18.24 % ^H@6 F&b24 BD,*B@:"(",HFb, RH@ & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& 'DJBB"
@D(">42J,H 8@::@8&4J<Z 4 F,<4>"DZ B@ &@BD@F"<, >, D"FF<"HD4&",<Z< @H*,:"<4 +]7, & H@<
R4F:, B@ &@BD@F"< >"J84 4 H,N>484, <"T4>@FHD@,>4b 4 "&H@<"H42"P44, &@2@$>@&:b,<ZN
4FH@R>48@& ^>,D(44, " H"80, B@ &@BD@F"<, BD,*FH"&:b`V4< 4>H,D,F *:b 8@>8D,H>ZN (DJBB
FHD">.7D@<, H@(@, 'DJBB" $J*,H @8"2Z&"H\ F@*,6FH&4, &F,6 BD@R,6 @B,D"H4&>@6 *,bH,:\>@FH4,
@FJV,FH&:b,<@6 @H*,:"<4 +]7, & H@< R4F:, D,(4@>":\>Z<4 8@>FJ:\H">H"<4, F JR,H@< @F@$ZN
B@HD,$>@FH,6 4 BD4@D4H,H@& FHD"> F B,D,N@*>@6 ^8@>@<48@6, 4, BD4 >,@$N@*4<@FH4,
@FJV,FH&:bH\ 8@@D*4>"P4` H"8@6 *,bH,:\>@FH4.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.25 E<,H>Z, "FF4(>@&">4b & D"2<,D, 3 529 800*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<" D,FJDF@&
>" 805 600*@::. ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN &
H"$:4P, 18.5. % TH"H>@< D"FB4F">44 JRH,>Z: a) B,D,*"R" @*>@6 *@:0>@FH4 8:"FF" )-1,
@*>@6 — 8:"FF" E-3 4 @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z)
'DJBB, B@ 8@@D*4>"P44 @B,D"H4&>@6 *,bH,:\>@FH4 42 B@*BD@(D"<<Z 8 «AD@<ZT:,>>@FH\ 4
H,N>@:@(4b», @FJV,FH&:,>4, 8@H@D@6 & D,2J:\H"H, BD@&@*4<@6 +]7 D,L@D<Z BD,8D"V,>@; 4
b) BD,*:"(",<@, JBD"2*>,>4, @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4,
D"2Db*Z). C@FH @$X,<" D,FJDF@& >" 805 600*@::. ES! BD,*FH"&:b,H F@$@6 F@&@8JB>Z6

D,2J:\H"H &>JHD,>>,(@ B,D,D"FBD,*,:,>4b HD,N *@:0>@FH,6, JBD"2*>,>4b @*>@6 *@:0>@FH4 4
BD4<,>,>4b >@&ZN FH">*"DH42@&">>ZN B@8"2"H,:,6 *@:4 &"8">H>ZN *@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.26 E<,H>Z, "FF4(>@&">4b & D"2<,D, 97 200*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<" D,FJDF@& >"
30 500*@::. ES!, @N&"HZ&"`H: a) "FF4(>@&">4b & D"2<,D, 21 500*@::. ES!, @HD"0"`V4,
F@8D"V,>4, >" 8000*@::. ES!, 8@H@DZ, BD,*>"2>"R,>Z *:b @B:"HZ FB,P4":424D@&">>ZN
JF:J( 8@>FJ:\H">H@&, 8@H@DZN >,H & F,8D,H"D4"H, +]7, & Db*, @$:"FH,6, >, &N@*bV4N &
4>*4&4*J":\>Z, B@*BD@(D"<<Z, &8:`R"b B@*(@H@&8J FB,P4":424D@&">>ZN <"H,D4":@& *:b
F,<4>"D@& 4 *DJ(4N FB,P4":\>ZN F@&,V">46 4 <,D@BD4bH46, @D(">42J,<ZN 'DJBB@6 B@
8@@D*4>"P44; b) "FF4(>@&">4b & D"2<,D, 75 700*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 38 500*@::. ES!, 8@H@DZ, B@HD,$J`HFb *:b L4>">F4D@&">4b FB,P4":\>ZN (DJBB
^8FB,DH@& & F&b24 F >@&Z<4 4>4P4"H4&"<4 7@<4FF44, " H"80, F@&,V">46 ^8FB,DH@&, 8@H@DZ,
$J*JH BD@&@*4H\Fb B,D,* 8"0*@6 F,FF4,6 7@<4FF44. ]H4 F@&,V">4b >"Db*J F @$FJ0*,>4,<
^8@>@<4R,F84N &@BD@F@& &@ &D,<b F,FF46 7@<4FF44 2"<,>bH 4>FH4HJH FH"DT4N ^8@>@<4R,F84N

F@&,H>48@& — @*4> 42 @F>@&>ZN &FB@<@("H,:\>ZN @D(">@& 7@<4FF44, 8@H@DZ6 $Z: JBD"2*>,>
& N@*, @FJV,FH&:,>4b D,L@D<Z.

A@,2*84A@,2*84

18.27 E<,H>Z, "FF4(>@&">4b & D"2<,D, 196 400*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<" D,FJDF@&
>" 16 500*@::. ES!, BD,*>"2>"R,>Z *:b @B:"HZ B@,2*@8 3FB@:>4H,:\>@(@ F,8D,H"Db 4 ,(@
B,DF@>":", & H@< R4F:, B,DF@>":" 'DJBBZ B@ 8@@D*4>"P44, *:b JR"FH4b & D"$@H, F@&,V">46
& D,(4@>,, 8@>FJ:\H"P46 F BD"&4H,:\FH&"<4, JR"FH4b & D"$@H, <,0BD"&4H,:\FH&,>>ZN

F@&,V">46, B@**,D0">4b 8@>H"8H@& F *DJ(4<4 <,0*J>"D@*>Z<4, <>@(@FH@D@>>4<4 4

FJ$D,(4@>":\>Z<4 @D(">42"P4b<4, BD@&,*,>4b 8@>FJ:\H"P46 F O,>HD":\>Z<4 JRD,0*,>4b<4
4 8@@D*4>"P44 F *DJ(4<4 @D(">"<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

18.28. E<,H>Z, "FF4(>@&">4b & D"2<,D, 69 700*@::.ES!, &8:`R"b J&,:4R,>4, >" 28 700*@::.ES!,
BD,*>"2>"R,>Z *:b &ZBJF8" B@ 8@>HD"8H"< (@B:"HZ B4F\<,>>@(@ B,D,&@*", H4B@(D"LF84N,
B,D,B:,H>ZN 4 *42"6>,DF84N D"$@H) FB,P4":\>ZN 42*">46, 2"BD"T4&",<ZN @F>@&>Z<4

@D(">"<4 +]7, B4F\<,>>Z6 B,D,&@* 4 &ZBJF8 8@H@DZN &>JHD,>>4<4 F4:"<4 >, &F,(*"
&@2<@0,>.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

18.29. E<,H>Z, "FF4(>@&">4b & D"2<,D, 17 900*@::. ES!, &Z*,:b,<Z, 7@<4FF44 & P,:@<,
BD,*>"2>"R,>Z *:b BD@&,*,>4b BD@H@8@:\>ZN <,D@BD4bH46 B@ F:JR"` 8DJB>ZN F@&,V">46

4 BD4,<" BD,*FH"&4H,:,6 (@FJ*"DFH&-R:,>@& 4 <,0*J>"D@*>ZN @D(">42"P46.

EE. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

G"$:4P" 18.6
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

1. ?8DJ0"`V"b FD,*" 6 067,8 6 467,5 950,2 14,6 7 417,7 (138,6) 7 279,1

2. GD">FB@DH 5 873,8 6 655,4 1 135,9 17,0 7 791,3 (147,1) 7 644,2

3. EH"H4FH48" 6 687,6 6 693,3 2 216,5 33,1 8 909,8 (155,9) 8 753,9

4. E@*,6FH&4, D"2&4H4`
H@D(@&:4 1 731,9 2 263,9 900,8 39,7 3 164,7 (59,6) 3 105,1

5. ]8@>@<4R,F846 ">":42 7 108,3 6 615,6 (342,8) (5,1) 6 272,8 (105,4) 6 167,4

6. ]>,D(,H48" 3 622,1 3 583,9 (1 246,1) (34,7) 2 337,8 (43,3) 2 294,5

7. C"2&4H4, <,0*J>"D@*>@6
H@D(@&:4 1 748,5 1 843,9 1 853,9 100,5 3 697,8 (68,0) 3 629,8

8. AD@<ZT:,>>@FH\ 4
H,N>@:@(4b 4 291,4 4 046,7 (4 046,7) (100,0) — — —

9. E,:\F8@, 4 :,F>@,
N@2b6FH&@ 2 460,6 1 858,5 (327,5) (17,6) 1 531,0 (28,8) 1 502,2

10. ="F,:,>>Z, BJ>8HZ 1 178,9 720,6 21,1 2,9 741,7 (13,1) 728,6

3H@(@3H@(@ 40 770,9 40 749,3 1 115,3 2,7 41 864,6 (759,8) 41 104,8
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.6 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

165,8 193,5
O,:,&@6 L@>* *:b >"F,:,>>ZN
BJ>8H@& 123,2

2 892,4 3 290,8

O,:,&@6 L@>* *:b
L4>">F4D@&">4b @FJV,FH&:,>4b
7@>&,>P44 @ HD">F(D">4R>@<
2"(Db2>,>44 &@2*JN" >" $@:\T4,
D"FFH@b>4b 4 306,5

331,5 541,3

O,:,&@6 L@>* *:b BD@,8H"
«]LL,8H4&>@, 4FB@:\2@&">4,
^>,D(44 — 2000» 576,3

7,7 41,2

O,:,&@6 L@>* *:b 4FF:,*@&">4b
+]7 *@:(@FD@R>ZN H,>*,>P46 4
B,DFB,8H4& & @$:"FH4
:,F@<"H,D4":@& 22,6

— 7,7

O,:,&@6 L@>* *:b ^:,8HD@>>@(@
@$<,>" *">>Z<4 B@ &@BD@F"<
JBD"&:,>4b, H@D(@&:4 4
HD">FB@DH" 56,5

181,6 22,6

O,:,&@6 L@>* *:b C,(4@>":\>@(@
B@*(@H@&4H,:\>@(@ F@&,V">4b
+]7 & F&b24 F R,H&,DH@6
%F,<4D>@6 8@>L,D,>P4,6 B@
B@:@0,>4` 0,>V4> —

166,3 300,6

O,:,&@6 L@>* *:b @$2@D@&
*,bH,:\>@FH4 & @$:"FH4
@8DJ0"`V,6 FD,*Z 4 BD@P,FF"
«?8DJ0"`V"b FD,*" *:b +&D@BZ» 244,1

c) ?B,D"H4&>Z, BD@,8HZ

1 778,0 1 584,9 _=KA! 675,8

561,0 1 201,9 AC??= —

22,3 — _=+A —

1 883,9 3 428,8

O,:,&Z, L@>*Z *:b
H,N>4R,F8@(@
F@HDJ*>4R,FH&" 3 026,1

3H@(@3H@(@ 7 990,5 10 613,3 9 031,1

%F,(@%F,(@ 1 44 2 48 761,4 51 362,6 50 135,9
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.7
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": AD@(D"<<" D"$@HZ

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 7 6 — — — — 7 6

E-5 21 21 — — 4 1 25 22

E-4/3 59 58 — — 6 6 65 64

E-2/1 19 15 — — 2 — 21 15

3H@(@3H@(@ 106 100 — — 12 7 118 107

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 5 4 — — — — 5 4

AD@R4, D"2Db*Z 73 63 — — — — 73 63

3H@(@3H@(@ 78 67 — — — — 78 67

%F,(@%F,(@ 184 167 — — 12 7 196 174

18.30 % D"<8"N BD@(D"<<Z D"$@HZ BD,*B@:"(",<@, D"FBD,*,:,>4, D,FJDF@& <,0*J B@*BD@(D"<<"<4

& BD@P,>H"N $J*,H F:,*J`V4<:
C,(J:bD>Z6

$`*0,H
%>,$`*0,H>Z,

D,FJDFZ

(& BD@P,>H"N)

A@*BD@(D"<<" 1
?8DJ0"`V"b FD,*" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,7 50,4

A@*BD@(D"<<" 2
GD">FB@DH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18,6 4,1

A@*BD@(D"<<" 3
EH"H4FH48" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,3 —

A@*BD@(D"<<" 4
E@*,6FH&4, D"2&4H4` H@D(@&:4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,6 0,6

A@*BD@(D"<<" 5
]8@>@<4R,F846 ">":42 15,0 9,0

A@*BD@(D"<<" 6
]>,D(,H48" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,6 16,7

A@*BD@(D"<<" 7
C"2&4H4, <,0*J>"D@*>@6 H@D(@&:4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 8,8 11,5

A@*BD@(D"<<" 8
AD@<ZT:,>>@FH\ 4 H,N>@:@(4b . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — —

A@*BD@(D"<<" 9
E,:\F8@, 4 :,F>@, N@2b6FH&@ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,6 6,3

A@*BD@(D"<<" 10
="F,:,>>Z, BJ>8HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,8 1,4

%F,(@%F,(@ 100,0 100,0
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

A@*BD@(D"<<"A@*BD@(D"<<" 1
?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

G"$:4P" 18.8
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 5 967,9 6 358,9 834,4 13,1 7 193,3 (136,7) 7 056,6

7@>FJ:\H">HZ 4 ^8FB,DHZ 62,5 28,0 13,7 48,9 41,7 (0,7) 41,0

A@,2*84 35,6 80,6 26,4 32,7 107,0 (0,7) 106,3

IF:J(4 B@ 8@>HD"8H"< 1,8 — 9,7 — 9,7 (0,1) 9,6

EJ$F4*44 4 &2>@FZ — — 66,0 — 66,0 (0,4) 65,6

3H@(@3H@(@ 6 067,8 6 467,5 950,2 14,6 7 417,7 (138,6) 7 279,1

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

2 892,4 3 290,8

O,:,&@6 L@>* *:b
L4>">F4D@&">4b @FJV,FH&:,>4b
7@>&,>P44 @ HD">F(D">4R>@<
2"(Db2>,>44 &@2*JN" >" $@:\T4,
D"FFH@b>4b 4 306,5

166,3 300,6

O,:,&@6 L@>* *:b @$2@D@&
*,bH,:\>@FH4 & @$:"FH4
@8DJ0"`V,6 FD,*Z 4 BD@P,FF"
«?8DJ0"`V"b FD,*" *:b +&D@BZ» 244,1

c) ?B,D"H4&>Z, BD@,8HZ

22,3 — _=+A —

3H@(@3H@(@ 3 081,0 3 591,4 4 550,6

%F,(@%F,(@ 1 44 2 9 148,8 10 058,9 11 829,7
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.9
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<" 1. ?8DJ0"`V"b FD,*"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 4 4 — — — — 4 4

E-4/3 11 13 — — — — 11 13

E-2/1 3 2 — — — — 3 2

3H@(@3H@(@ 19 20 — — — — 19 20

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 10 10 — — — — 10 10

3H@(@3H@(@ 10 10 — — — — 10 10

%F,(@%F,(@ 29 30 — — — — 29 30

18.31 ),bH,:\>@FH\ & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb ?H*,:@< B@ @8DJ0"`V,6

FD,*, 4 >"F,:,>>Z< BJ>8H"<.

18.32 ),bH,:\>@FH\ $J*,H F@FD,*@H@R,>" >" J8D,B:,>44 D,(4@>":\>@(@ F@HDJ*>4R,FH&" >" @F>@&,

B@@VD,>4b JFH@6R4&@(@ D"2&4H4b 4 @FJV,FH&:,>4b A@&,FH84 *>b >" XXI &,8 >" D,(4@>":\>@<
JD@&>,; ^LL,8H4&>@< @FJV,FH&:,>44 ]8@:@(4R,F8@6 BD@(D"<<Z *:b +&D@BZ & 8"R,FH&,

B@F:,*J`V,6 *,bH,:\>@FH4 B@ 4H@("< E@L46F8@6 8@>L,D,>P44 <4>4FHD@& B@ @8DJ0"`V,6

FD,*, *:b +&D@BZ; B@*(@H@&8, >@&ZN @$2@D@& >"P4@>":\>@6 *,bH,:\>@FH4 & @$:"FH4

@8DJ0"`V,6 FD,*Z; @FJV,FH&:,>44 4<,`V4N @$b2"H,:\>J``D4*4R,F8J` F4:J D,(4@>":\>ZN
*@8J<,>H@& & @$:"FH4 @8DJ0"`V,6 FD,*Z, & R"FH>@FH4 @FJV,FH&:,>44 7@>&,>P44 @

HD">F(D">4R>@< 2"(Db2>,>44 &@2*JN" >" $@:\T4, D"FFH@b>4b 4 BD@H@8@:@& 8 >,6, &8:`R"b
B@*(@H@&8J 4 BD4>bH4, HD,N >@&ZN BD@H@8@:@& (B@ @84F:"< "2@H" 4 F@BJHFH&J`V4<

&,V,FH&"<, FH@684< @D(">4R,F84< 2"(Db2>4H,:b< 4 Hb0,:Z< <,H"::"<),7@>&,>P44 @$ @P,>8,
&@2*,6FH&4b >" @8DJ0"`VJ` FD,*J & HD">F(D">4R>@< 8@>H,8FH,,7@>&,>P44 @ HD">F(D">4R>@<
&@2*,6FH&44 BD@<ZT:,>>ZN "&"D46 4 7@>&,>P44 @$ @ND">, 4 4FB@:\2@&">44 HD">F(D">4R>ZN

&@*@H@8@& 4 <,0*J>"D@*>ZN @2,D, " H"80, D"2D"$@H8, BD@,8H" 8@>&,>P44 @ *@FHJB, 8
^8@:@(4R,F8@6 4>L@D<"P44 4 JR"FH44 @$V,FH&,>>@FH4 & BD@P,FF, BD4>bH4b D,T,>46 &

@$:"FH4 @ND">Z @8DJ0"`V,6 FD,*Z; D"FT4D,>44 *,bH,:\>@FH4 B@ D"2&4H4` B@H,>P4":",
@F@$,>>@ & FHD">"N F B,D,N@*>@6 ^8@>@<48@6,*:b F@$:`*,>4b &ZT,JB@<b>JHZN`D4*4R,F84N
*@8J<,>H@&; 4 @F>@&>@6 B@*(@H@&8, 8 R,H&,DH@6 7@>L,D,>P44 <4>4FHD@& B@ BD@P,FFJ

«?8DJ0"`V"b FD,*" *:b +&D@BZ», 8@H@D"b F@FH@4HFb & )">44 & 1998(@*J.

18.33 ?F@$@, &>4<">4, $J*,H H"80, J*,:bH\Fb 8@@D*4>"P44 *,bH,:\>@FH4 & @$:"FH4 @8DJ0"`V,6

FD,*Z F *DJ(4<4 B@*BD@(D"<<"<4 +]7 4 *DJ(4<4 <,0*J>"D@*>Z<4 4 >,BD"&4H,:\FH&,>>Z<4

@D(">"<4 4 JRD,0*,>4b<4 & P,:bN B@&ZT,>4b ^LL,8H4&>@FH4 4 D,2J:\H"H4&>@FH4

<,0*J>"D@*>@(@ F@HDJ*>4R,FH&", >"BD"&:,>>@(@ >" *":\>,6T,, JFH@6R4&@, D"2&4H4, & D,(4@>,
+]7.

18.34 7@<4H,H B@ ^8@:@(4R,F8@6 B@:4H48, 4 ,(@ &FB@<@("H,:\>Z, @D(">Z, " H"80, 3FB@:>4H,:\>Z6
@D("> 7@>&,>P44 @ HD">F(D">4R>@< 2"(Db2>,>44 &@2*JN" >" $@:\T4, D"FFH@b>4b, F@&,V">4b
JR"FH>48@& B,D,R4F:,>>ZN &ZT, ^8@:@(4R,F84N 8@>&,>P46 4 F@&,V">4, FH@D@> 8@>&,>P44

@$ JR"FH44 @$V,FH&,>>@FH4 $J*JH @$,FB,R4&"H\Fb *@8J<,>H"P4,6 4 @F>@&>Z<4 JF:J("<4.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

?H*,: $J*,H 2">4<"H\Fb ">":42@< 4 D"2D"$@H8@6 &@BD@F@& ^8@:@(4R,F8@6 B@:4H484 *:b

BD,*FH"&:,>4b D,2J:\H"H@& >" 7@>L,D,>P44 <4>4FHD@& & 1998(@*J. #J*,H H"80, &>,F,>
2>"R4H,:\>Z6 &8:"* & B@*(@H@&8J 8 JR"FH4` & 7@>L,D,>P44 %?1 B@ 2*D"&@@ND">,>4` 4

@8DJ0"`V,6 FD,*,, 8@H@D"b F@FH@4HFb & 1999(@*J.

;,D@BD4bH4b;,D@BD4bH4b

18.35 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) ?$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&

i) 7@<4H,H B@ ^8@:@(4R,F8@6 B@:4H48,

a. ?F>@&>@, @$F:J04&">4, 7@<4H,H" (24 2"F,*">4b) *:b EB,P4":\>@6

B@*(@H@&4H,:\>@6 D"$@R,6 (DJBBZ FH"DT4N *@:0>@FH>ZN :4P B@ BD@P,FFJ

«?8DJ0"`V"b FD,*" *:b +&D@BZ» (7 2"F,*">46); 3FB@:>4H,:\>@(@ 8@<4H,H"
(9 2"F,*">46); C"$@R,6 (DJBBZ B@ B@*(@H@&8, BD@,8H" 8@>&,>P44 @$ JR"FH44

@$V,FH&,>>@FH4 (9 2"F,*">46); F@&,V">4b FH@D@> 8@>&,>P44 @$ JR"FH44

@$V,FH&,>>@FH4 (7 2"F,*">46); F@&,V">4b JR"FH>48@& 7@>&,>P44 @$ @P,>8,
&@2*,6FH&4b >" @8DJ0"`VJ` FD,*J & HD">F(D">4R>@< 8@>H,8FH, 4 ,(@ D"$@R4,

(DJBBZ B@ BD"&@&Z< 4 H,N>4R,F84< "FB,8H"< (46 2"F,*">46); C"$@R,6 (DJBBZ B@
4FB@:\2@&">4` &@*>ZN D,FJDF@& (14 2"F,*">46); F@&,V">4b JR"FH>48@&

7@>&,>P44 B@ @ND">, 4 4FB@:\2@&">4` HD">F(D">4R>ZN &@*@H@8@& 4

<,0*J>"D@*>ZN @2,D (9 2"F,*">46); <,0BD"&4H,:\FH&,>>@(@ F@&,V">4b B@

&,*,>4` B,D,(@&@D@& B@ &@BD@F"< &@*>@(@ N@2b6FH&" 4 2*D"&@@ND">,>4b

(15 2"F,*">46); <,0BD"&4H,:\FH&,>>@(@ F@&,V">4b B@ &@BD@FJ @ 8@<4FF4bN B@
D,8"< 4 @2,D"< (5 2"F,*">46); F@&,V">4b JR"FH>48@& 7@>&,>P44 @

HD">F(D">4R>@< &@2*,6FH&44 BD@<ZT:,>>ZN "&"D46 (14 2"F,*">46); F@&,V">4b
^8FB,DH@& B@ $,2@B"F>@FH4 BD@<ZT:,>>@FH4 (14 2"F,*">46); C"$@R,6 (DJBBZ B@
BD@<ZT:,>>Z< "&"D4b< (14 2"F,*">46);

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. 7@>&,>P4b @ *@FHJB, 8 ^8@:@(4R,F8@6
4>L@D<"P44 4 JR"FH44 @$V,FH&,>>@FH4 & BD@P,FF, BD4>bH4b D,T,>46 & @$:"FH4

@ND">Z @8DJ0"`V,6 FD,*Z; @$2@D @FJV,FH&:,>4b CJ8@&@*bV4N BD4>P4B@&
*@FHJB" 8 ^8@:@(4R,F8@6 4>L@D<"P44 4 JR"FH4b @$V,FH&,>>@FH4 & BD@P,FF,

BD4>bH4b D,T,>46 & @$:"FH4 @ND">Z @8DJ0"`V,6 FD,*Z; ,&D@B,6F8"b FHD"H,(4b
& @H>@T,>44 B@FH,B,>>@(@ @H8"2" @H 4FB@:\2@&">4b ^H4:4D@&">>@(@ $,>24>";
,&D@B,6F84, DJ8@&@*bV4, BD4>P4BZ & @H>@T,>44 ^>,D(@F$,D,0,>4b; *@8:"* @
N@*, &>,*D,>4b DJ8@&@*bV4N BD4>P4B@& 4 2"<,R">46 ?]EC & @H>@T,>44

4FB@:\2@&">4b ^8@>@<4R,F84N 4>FHDJ<,>H@& & ^8@:@(4R,F8@6 B@:4H48,;
DJ8@&@*bV4, BD4>P4BZ/BD,*:@0,>4b & @H>@T,>44 B@@VD,>4b JFH@6R4&ZN

FHDJ8HJD B@HD,$:,>4b; 4 *@8:"* *:b 7@>L,D,>P44 B@ 2*D"&@@ND">,>4` 4

@8DJ0"`V,6 FD,*,, 8@H@D"b F@FH@4HFb & 1999(@*J;

ii) E@&,V">4, JR"FH>48@& 7@>&,>P44 @$ @P,>8, &@2*,6FH&4b >" @8DJ0"`VJ` FD,*J &

HD">F(D">4R>@< 8@>H,8FH,

a. ?F>@&>@, @$F:J04&">4, F@&,V">4b JR"FH>48@& 7@>&,>P44 4 ,(@ D"$@R4N (DJBB

B@ BD"&@&Z< 4 H,N>4R,F84< "FB,8H"< (46 2"F,*">46);

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. A@ @*>@<J *@8:"*J B@ F:,*J`V4<
&@BD@F"<: *4D,8H4&>Z, D,8@<,>*"P44 (>, 4<,`V4, @$b2"H,:\>@6 `D4*4R,F8@6
F4:Z) & @H>@T,>44 @P,>84 @FJV,FH&:,>4b 7@>&,>P44; BD@H@8@: @ <,N">42<,
BD4>bH4b <,D & F:JR", >,F@$:`*,>4b 7@>&,>P44; *4D,8H4&>Z, D,8@<,>*"P44
B@ 7@>&,>P44 4 & @H>@T,>44 2*D"&@@ND">,>4b, " H"80, & @H>@T,>44 &Z$D@F"
2"(Db2>4H,:,6 4 D,,FHD@& 4N B,D,<,V,>4b; 4 B@ *&" *@8:"*" B@ B@:4H48, 4
FHD"H,(4b<, BD"&@&Z< "FB,8H"< 4 H,N>4R,F84< "FB,8H"<;
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

iii) E@&,V">4, JR"FH>48@& 7@>&,>P44 @$ @ND">, 4 4FB@:\2@&">44 HD">F(D">4R>ZN

&@*@H@8@& 4 <,0*J>"D@*>ZN @2,D

a. ?F>@&>@, @$F:J04&">4, F@&,V">4b JR"FH>48@& 7@>&,>P44 4 F<,0>ZN

F@&,V">46 (29 2"F,*">46);

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. A@ @*>@<J *@8:"*J B@ F:,*J`V4<
&@BD@F"<: *4D,8H4&>Z, D,8@<,>*"P44 (>, 4<,`V4, @$b2"H,:\>@6 `D4*4R,F8@6
F4:Z) & @H>@T,>44 <,0*J>"D@*>ZN 8@<4FF46 B@ D,8"< 4 @2,D"<; *4D,8H4&>Z,
D,8@<,>*"P44 (>, 4<,`V4, @$b2"H,:\>@6 `D4*4R,F8@6 F4:Z) & @H>@T,>44
<@>4H@D4>(" HD">F(D">4R>ZN B@*2,<>ZN &@*; *4D,8H4&>Z, D,8@<,>*"P44 (>,
4<,`V4, @$b2"H,:\>@6 `D4*4R,F8@6 F4:Z) & @H>@T,>44 <@>4H@D4>("

HD">F(D">4R>ZN @2,D 4 ^FHJ"D4,&; <,0*J>"D@*>Z6 >, 4<,`V46 @$b2"H,:\>@6
`D4*4R,F8@6 F4:Z 4:4 4<,`V46 @$b2"H,:\>J` `D4*4R,F8J` F4:J *@8J<,>H B@

4F8@D,>,>4` F&b2">>ZN F &@*@6 2"$@:,&">46; *4D,8H4&>Z, D,8@<,>*"P44 (>,
4<,`V4, @$b2"H,:\>@6 `D4*4R,F8@6 F4:Z) & @H>@T,>44 $@D\$Z F >"2,<>Z<
HD">F(D">4R>Z< 2"(Db2>,>4,< &@*Z; *4D,8H4&>Z, D,8@<,>*"P44 (>, 4<,`V4,
@$b2"H,:\>@6 `D4*4R,F8@6 F4:Z) & @H>@T,>44 @P,>84 @FJV,FH&:,>4b

7@>&,>P44;

iv) 7@>L,D,>P4b JR"FH>48@&7@>&,>P44 @ HD">F(D">4R>@< &@2*,6FH&44 BD@<ZT:,>>ZN

"&"D46

a. ?F>@&>@, @$F:J04&">4, 8@>L,D,>P44 JR"FH>48@& 7@>&,>P44 4 ,, D"$@R,6

(DJBBZ B@ BD@<ZT:,>>Z< "&"D4b< 4 ^8FB,DH@& B@ $,2@B"F>@FH4

BD@<ZT:,>>@FH4 (42 2"F,*">4b);

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. A@ @*>@<J *@8:"*J B@ F:,*J`V4<
&@BD@F"<: $,2@B"F>@FH\ BD@<ZT:,>>@FH4 4 @8DJ0"`V"b FD,*" & FHD">"N F
B,D,N@*>@6 ^8@>@<48@6; F4FH,<" J&,*@<:,>4b @$ "&"D4bN & ?D(">42"P44

?$X,*4>,>>ZN ="P46/+]7; BD@<ZT:,>>Z, "&"D44 & BD@T:@<; 4 DJ8@&@*bV4,
BD4>P4BZ @BD,*,:,>4b @B"F>ZN @$X,8H@& & F@@H&,HFH&44 F 7@>&,>P4,6;

v) 3FB@:>4H,:\>Z6 @D("> 7@>&,>P44 @ HD">F(D">4R>@< 2"(Db2>,>44 &@2*JN" >"

$@:\T4, D"FFH@b>4b

a. ?F>@&>@, @$F:J04&">4,3FB@:>4H,:\>@(@ @D(">" (36 2"F,*">46); C"$@R,6 (DJBBZ
B@ FHD"H,(4b< (42 2"F,*">4b); DJ8@&@*bV,(@ @D(">" E@&<,FH>@6 BD@(D"<<Z
>"$:`*,>4b 4 @P,>84 D"FBD@FHD">,>4b 2"(Db2>4H,:,6 &@2*JN" >" $@:\T4,

D"FFH@b>4b & +&D@B, (12 2"F,*">46); C"$@R,6 (DJBBZ B@ &@2*,6FH&4`

(12 2"F,*">46); 4 C"$@R,6 (DJBBZ B@ <,H@*"< $@D\$Z F 2"(Db2>,>4,<

(8 2"F,*">46);

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. AD@H@8@: @ 2"(Db2>,>44 >,F8@:\84<4
2"(Db2>4H,:b<4/2"(Db2>4H,:b<4, @8"2Z&"`V4<4 8@<$4>4D@&">>@, &@2*,6FH&4,;
BD@H@8@: @ FH@684N @D(">4R,F84N 2"(Db2>4H,:bN; BD@H@8@: @ Hb0,:ZN <,H"::"N;
J(:J$:,>>Z6 @$2@D FHD"H,(46 4 B@:4H484; ,0,(@*>Z6 @$2@D FHD"H,(46 4

B@:4H484; 8@<B:,8F>@, @P,>@R>@, <@*,:4D@&">4,; ^8@>@<4R,F84, "FB,8HZ
FHD"H,(46 $@D\$Z F 2"(Db2>,>4,<; 8"*"FHD &Z$D@F@&, DJ8@&@*bV4, BD4>P4BZ;
*">>Z, @ &Z$D@F"N; <@*,:4D@&">4, &Z$D@F@& 2"(Db2>4H,:,6 &@2*JN"; JV,D$
:,F"<; B@F:,*FH&4b *:b 2*@D@&\b :`*,6; <,H@*Z @(D">4R,>4b &Z$D@F@& @8F4*@&
"2@H"; 4 <,H@*Z D,(J:4D@&">4b &Z$D@F@& :,(84N @D(">4R,F84N F@,*4>,>46;

vi) Q,H&,DH"b 7@>L,D,>P4b<4>4FHD@& «?8DJ0"`V"b FD,*" *:b +&D@BZ» (?DNJF,)">4b,
1998(@*)

a. ?F>@&>@, @$F:J04&">4, T,FH4 2"F,*">46;
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@- 4 B@F:,8@>L,D,>P4@>>Z, D,2`<,;
&@F,<\ *@8:"*@& 4 *@8J<,>H@&, &8:`R"b BD@H@8@:Z @ 2"F,*">4bN,
2"8:`R4H,:\>Z6 *@8:"* 7@>L,D,>P44 4 *@8:"* @$ @FJV,FH&:,>44 D,T,>46

7@>L,D,>P44;

b) )DJ("b @F>@&>"b *,bH,:\>@FH\ (C#/%C)

i) #J*JH @$,FB,R,>Z @D(">42"P4b 4 @$F:J04&">4, BD4<,D>@ 50 F,<4>"D@& & D"<8"N
@FJV,FH&:,>4b 7@>&,>P44 @ HD">F(D">4R>@< 2"(Db2>,>44 &@2*JN" >" $@:\T4,
D"FFH@b>4b, 2"F,*">46 P,:,&ZN (DJBB 4 2"F,*">46 ^8FB,DH@&; $J*JH H"80, BD@&,*,>Z
,V, 16 F,<4>"D@& B@ F:,*J`V4< H,<"<: JFH@6R4&Z, FHDJ8HJDZ B@HD,$:,>4b;
BD@P,*JDZ &>,*D,>4b, F@$:`*,>4b, 8@>HD@:b 4 @$,FB,R,>4b &ZB@:>,>4b 4 B:">Z &
@H>@T,>44 <,N">42<@& B@F:,*J`V,6 *,bH,:\>@FH4 & F&b24 F D,(4@>":\>Z<4
8@>&,>P4b<4 B@ &@BD@F"< @ND">Z @8DJ0"`V,6 FD,*Z; &@FFH">@&:,>4, >"DJT,>>ZN
&@*>ZN ^8@F4FH,<; $@D\$" F 2"(Db2>,>4,< &@*Z 42 >,H@R,R>ZN 4FH@R>48@&;
@$,FB,R,>4, (@H@&>@FH4 8 BD@<ZT:,>>Z< "&"D4b< 4 :48&4*"P4b 4N B@F:,*FH&46 (4);
BD,*JBD,0*,>4, BD@<ZT:,>>ZN "&"D46 (4); <,N">42< B@**,D084 F@$:`*,>4b
8@>&,>P44 @$ JR"FH44 @$V,FH&,>>@FH4; <,N">42< B@*(@H@&84 8"*"FHD@& &Z$D@F@& 4
B,D,*"R4 2"(Db2>4H,:,6; 8@>FJ:\H"P44 & @H>@T,>44 H@R,8 F@BD48@F>@&,>4b & F&b24
F 7@>&,>P4,6 @ HD">F(D">4R>@< &@2*,6FH&44 BD@<ZT:,>>ZN "&"D46 (2);

ii) IR,$>Z, 8JDFZ/8@>FJ:\H"P44 B@ &@BD@F"< 2"V4HZ (DJ>H@&ZN &@* @H 2"(Db2>,>4b
@HN@*"<4 BD@<ZT:,>>ZN @$X,8H@& 4 BD"&4:"< BD@P,*JDZ *:b 8@>&,>P44 @$ JR"FH44
@$V,FH&,>>@FH4 (8@>FJ:\H"P44);

iii) A,D4@*4R,F84, BJ$:48"P44. Air Pollution Studies («3FF:,*@&">4b @ 2"(Db2>,>44
&@2*JN"») (2); Strategies and Policies for Air Pollution Abatement Major Review
(«I(:J$:,>>Z6 @$2@D FHD"H,(46 4 B@:4H484 $@D\$Z F 2"(Db2>,>4,< &@2*JN"»);
]8@:@(4R,F8"b F,D4b 7; E,D4b @ &@*>ZN D,FJDF"N 5 4 6 Environmental
Performance Reviews («?$2@DZ *,bH,:\>@FH4 & @$:"FH4 @8DJ0"`V,6 FD,*Z») (6-8);

iv) =,B,D4@*4R,F84, BJ$:48"P44 B@ ,&D@B,6F8@6 FHD"H,(44 & @$:"FH4
^>,D(@F$,D,0,>4b; DJ8@&@*bV4< BD4>P4B"< & @H>@T,>44 4FB@:\2@&">4b
^8@>@<4R,F84N 4>FHDJ<,>H@& & ^8@:@(4R,F8@6 B@:4H48,; BD@H@8@:"< @ 2"(Db2>,>44
>,F8@:\84<4 2"(Db2>4H,:b<4/ 2"(Db2>4H,:b<4, @8"2Z&"`V4<4 8@<$4>4D@&">>@,
&@2*,6FH&4,; BD@H@8@:J @ FH@684N @D(">4R,F84N 2"(Db2>4H,:bN; BD@H@8@:J @ Hb0,:ZN
<,H"::"N; 8@>&,>P44 @$ JR"FH44 @$V,FH&,>>@FH4; BD@H@8@:"< 7@>L,D,>P44
<4>4FHD@&; @F>@&>Z< *@8J<,>H"<7@>L,D,>P44<4>4FHD@& «?8DJ0"`V"b FD,*" *:b
+&D@BZ»;

v) GD4 $D@T`DZ 4 L"8H@:@(4R,F84, $`::,H,>4, 8"F"`V4,Fb 2"(Db2>,>4b &@2*JN",
&@*@B@:\2@&">4b, @P,>84 &@2*,6FH&4b >" @8DJ0"`VJ` FD,*J 4 BD@<ZT:,>>ZN
"&"D46, 4 @*>" $D@T`D" B@ &@BD@F"< JFH@6R4&@(@ D"2&4H4b;

c) ;,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%C).
7@@D*4>"P4b, F@(:"F@&">4, *,bH,:\>@FH4 4 F&b2\ F +&D@B,6F84< "(,>HFH&@< B@
@8DJ0"`V,6 FD,*, (+!?E) (& F@@H&,HFH&44 F <,<@D">*J<@< @ &2"4<@B@>4<">44 <,0*J
+]7 4 +!?E); IBD"&:,>4,< ?]EC B@ &@BD@F"< @ND">Z @8DJ0"`V,6 FD,*Z 4 7@<4H,H@<
?]EC B@ ^8@:@(4R,F8@6 B@:4H48, (D,(J:bD>Z, &FHD,R4 F $`D@ 7@<4H,H" B@
^8@:@(4R,F8@6 B@:4H48, 4/4:4 F@&<,FH>Z, 2"F,*">4b >" JD@&>, F,8D,H"D4"H@&);
+&D@B,6F8@6 8@<4FF4,6 (@$X,*4>,>>"b FB,P4":\>"b DJ8@&@*bV"b (DJBB");
;,0*J>"D@*>Z< 4>FH4HJH@< BD48:"*>@(@ F4FH,<>@(@ ">":42"; BD4<,>,>4, D,(4@>":\>@6
4>L@D<"P4@>>@-4<4H"P4@>>@6 <@*,:4 BD@P,FF" B@&ZT,>4b 84F:@H>@FH4 (C+5=1); *&"
F,<4>"D", @D(">42J,<Z, F@&<,FH>@ F ?]EC, 4 *&" — F@&<,FH>@ F +&D@B,6F8@6 8@<4FF4,6;
_=+A/%?1/;,0*J>"D@*>Z< L@DJ<@< B@ &@BD@F"< N4<4R,F8@6 $,2@B"F>@FH4:
(:@$":\>Z, <,DZ & @H>@T,>44 FH@684N @D(">4R,F84N 2"(Db2>4H,:,6; AD@(D"<<@6
8@>HD@:b 4 @P,>84 *:b !D8H484; ?F:@&F8@-B"D40F8@6 8@<4FF4,6 B@ &@BD@F"< 2"V4HZ
<@DF8@6 @8DJ0"`V,6 FD,*Z & F,&,D@-&@FH@R>@6 !H:">H48,; 4 7@<4FF4,6 B@ &@BD@F"<
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

@ND">Z <@DF8@6 @8DJ0"`V,6 FD,*Z #":H46F8@(@ <@Db B@ &@BD@F"< F@FH"&:,>4b
8"*"FHD@& &Z$D@F@&, 8@>HD@:b 4 <@*,:4D@&">4b; %?1 4 +&D@B,6F84< ^8FB,D4<,>H@< B@
B,D,>@FJ 4 BD,@$D"2@&">4` ^8@:@(4R,F84 2>"R4<ZN F:,*@&ZN F@FH"&:b`V4N &
HD@B@FL,D, >"* +&D@B@6 B@ &@BD@F"< DJ8@&@*bV4N BD4>P4B@& & @H>@T,>44 8@>HD@:b 2"
8"R,FH&@< &@2*JN"; 7@<4H,H@< %?1/+]7 B@ &@BD@F"< @8DJ0"`V,6 FD,*Z 4
2*D"&@@ND">,>4b & +&D@B, B@ &@BD@F"< 8@>HD@:b 4 <@*,:4D@&">4b BD@P,FF" 2"(Db2>,>4b
&@2*JN";

d) G,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%C). 7@>FJ:\H"H4&>Z, JF:J(4 B@ F:,*J`V4< H,<"<:
BD@P,FF «?8DJ0"`V"b FD,*" *:b +&D@BZ»; @FJV,FH&:,>4, E@&<,FH>@6 BD@(D"<<Z

8@>HD@:b 4 @P,>84 HD">F(D">4R>@(@ 2"(Db2>,>4b &@2*JN" & +&D@B, >" $@:\T4, D"FFH@b>4b

& F@HDJ*>4R,FH&, F P,>HD"<4 @$D"$@H84 <,H,@D@:@(4R,F84N *">>ZN — %@FH@8 (;@F8&")
4 1"B"* (?F:@) 4 7@@D*4>"P4@>>Z< P,>HD@< B@ N4<4R,F84< BD@$:,<"< (?F:@); <,DZ B@
$@D\$, F 2"(Db2>,>4,< &@2*JN" 4 B,D,*&40>Z, 4FH@R>484 2"(Db2>,>4b &@2*JN" & D"<8"N

7@>&,>P44 @ HD">F(D">4R>@< 2"(Db2>,>44 &@2*JN" >" $@:\T4, D"FFH@b>4b

(8@>FJ:\H"H4&>"b B@<@V\ BD"&4H,:\FH&"< & @H>@T,>44 @D(">42"P44 4 BD@&,*,>4b

8@>HD@:b 2" HD">F(D">4R>Z< 2"(Db2>,>4,< &@*); @FJV,FH&:,>4, ^8FB,D4<,>H":\>@(@
BD@,8H" & @$:"FH4 8@>HD@:b 2" HD">F(D">4R>Z< 2"(Db2>,>4,< &@*; J8D,B:,>4, B@H,>P4":"
FHD"> F B,D,N@*>@6 ^8@>@<48@6 & @$:"FH4 &@*@B@:\2@&">4b; F@*,6FH&4, D"H4L48"P44
7@>&,>P44 B@ @ND">, 4 4FB@:\2@&">4` HD">F(D">4R>ZN &@*@H@8@& 4 <,0*J>"D@*>ZN

@2,D; J8D,B:,>4, B@H,>P4":" FHD"> F B,D,N@*>@6 ^8@>@<48@6 & @H>@T,>44 JR"FH4b
@$V,FH&,>>@FH4; J8D,B:,>4, B@H,>P4":" & &@BD@F"N HD">F(D">4R>@(@ &@2*,6FH&4b

BD@<ZT:,>>ZN "&"D46 F J*,:,>4,< @F@$@(@ &>4<">4b B@HD,$>@FHb< FHD"> F B,D,N@*>@6

^8@>@<48@6; >"BD"&:,>4, <4FF46 ^8FB,DH@& & FHD">Z F B,D,N@*>@6 ^8@>@<48@6 & P,:bN
@FJV,FH&:,>4b 7@>&,>P44 @ HD">F(D">4R>@< &@2*,6FH&44 BD@<ZT:,>>ZN "&"D46 4

H,N>48" $,2@B"F>@FH4 >" BD@<ZT:,>>ZN BD,*BD4bH4bN & FHD">"N F B,D,N@*>@6

^8@>@<48@6 & F@@H&,HFH&44 F 7@>&,>P4,6; 4 B@*(@H@&8" @$2@D@& *,bH,:\>@FH4 & @$:"FH4
@ND">Z @8DJ0"`V,6 FD,*Z & FHD">"N F B,D,N@*>@6 ^8@>@<48@6.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.36 E<,H>Z, "FF4(>@&">4b & D"2<,D, 7 193 300*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<" D,FJDF@&
>" 834 400*@::. ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b 20 *@:0>@FH,6 8"H,(@D44

FB,P4":4FH@& 4 &ZT, 4 10 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z),
J8"2">>ZN & H"$:4P, 18.9. ]H4 B@HD,$>@FH4 @HD"0"`H BD,*:"(",<@, &>JHD,>>,,

B,D,D"FBD,*,:,>4, @*>@6 *@:0>@FH4 E-44 @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b
(BD@R4, D"2Db*Z) & F&b24 F D,@D(">42"P4,6 E,8D,H"D4"H" 4 BD,*:"(",<J` D,8:"FF4L48"P4`
@*>@6 *@:0>@FH4 E-3 & *@:0>@FH\ E-4 F JR,H@< $@:,, T4D@8@(@ 8DJ(" @$b2">>@FH,6,
&ZB@:>b,<ZN F@HDJ*>48@< >" ^H@6 *@:0>@FH4 & F&b24 F 8@>HD@:,< 2" F@$:`*,>4,< >,*"&>@

&FHJB4&T4N & F4:J 8@>&,>P46, " H"80, BD,*:"(",<J` D,8:"FF4L48"P4` @*>@6 *@:0>@FH4

H,N>4R,F8@(@ D,*"8H@D" E-2 & *@:0>@FH\ 8:"FF" E-3 & D"<8"N *">>@6 B@*BD@(D"<<Z &

F@@H&,HFH&44 F @$b2">>@FHb<4, &ZB@:>b,<Z<4 2">4<"`V4< ^HJ *@:0>@FH\ F@HDJ*>48@<, 4
JF:@&4b<4 >"$@D" H,N>4R,F84N D,*"8H@D@&. G"80, BD,*:"(",HFb JBD"2*>4H\ @*>J *@:0>@FH\
8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) & F&b24 F D,@D(">42"P4,6 +]7. C@FH @$X,<"
D,FJDF@& >" 834 400*@::.ES! BD,*FH"&:b,H F@$@6 F@&@8JB>Z6 D,2J:\H"H B,D,D"FBD,*,:,>4b,
D,8:"FF4L48"P44 4 JBD"2*>,>4b *@:0>@FH,6 4 BD4<,>,>4b >@&ZN FH">*"DH42@&">>ZN

B@8"2"H,:,6 *@:4 &"8">H>ZN *@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.37 E<,H>Z, "FF4(>@&">4b & D"2<,D, 41 700*@::.ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 13 700*@::.ES!, BD,*>"2>"R"`HFb *:b @B:"HZ FB,P4":424D@&">>ZN JF:J( 8@>FJ:\H">H@&,
@HFJHFH&J`V4N & F,8D,H"D4"H,, & F&b24 F B@*(@H@&8@6 *@8J<,>H"P44 *:b 2"F,*"`V4N @D(">@&
4 @8"2">4,< F@*,6FH&4b & @FJV,FH&:,>44 8@>&,>P46 B@ &@BD@F"< @ND">Z @8DJ0"`V,6 FD,*Z.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

A@,2*84A@,2*84

18.38 E<,H>Z, "FF4(>@&">4b & D"2<,D, 107 000*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<" D,FJDF@&
>" 26 400*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& & F&b24 F JR"FH4,< F,8D,H"D4"H"
& F@&,V">4bN, @D(">42J,<ZN BD"&4H,:\FH&"<4 4 <,0*J>"D@*>Z<4 @D(">42"P4b<4 & P,:bN
8@@D*4>"P44 BD@(D"<< & @$:"FH4 @ND">Z @8DJ0"`V,6 FD,*Z 4 B@**,D084 B@:4H484

BD"&4H,:\FH&, 4 *:b @$F:J04&">4b F,<4>"D@& 4 BD"8H48J<@&, @D(">42J,<ZN & 8@>H,8FH,
BD@(D"<<Z D"$@HZ, 4 8@>FJ:\H"P46 B@ &@BD@F"<, 8"F"`V4<Fb BD@(D"<<Z D"$@HZ.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

18.39 E<,H>Z, "FF4(>@&">4b & D"2<,D, 9700*@::. ES! F&b2">Z F BD,*JF<@HD,>>Z< BD@(D"<<@6
D"$@HZ H4B@(D"LF84< 42*">4,< FB,P4":\>ZN BJ$:48"P46 >" 8@>HD"8H>@6 @F>@&,.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

18.40 E<,H>Z, "FF4(>@&">4b & D"2<,D, 66 000*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b

BD4N@*bV,6Fb >" *">>J` B@*BD@(D"<<J *@:4 &ZB:"H, BD4R4H"`V4NFb ;,0*J>"D@*>@<J
&ZR4F:4H,:\>@<J P,>HDJ, *:b P,:,6 ^8FB:J"H"P44 4 @$F:J04&">4b P,>HD":\>@6 ]%;; D">,,
D,FJDFZ >" ^H4 P,:4 BD,*JF<"HD4&":4F\ B@ D"2*,:J 29 «E@&<,FH>@ L4>">F4DJ,<"b

"*<4>4FHD"H4&>"b *,bH,:\>@FH\».

A@*BD@(D"<<"A@*BD@(D"<<" 2
GD">FB@DHGD">FB@DH

G"$:4P" 18.10
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 5 733,1 6 417,3 1 040,9 16,2 7 458,2 (145,2) 7 313,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 17,8 57,4 12,0 20,9 69,4 (0,5) 68,9

A@,2*84 57,1 79,0 (4,8) (6,0) 74,2 (0,4) 73,8

IF:J(4 B@ 8@>HD"8H"< 65,8 101,7 15,8 15,5 117,5 (0,6) 116,9

EJ$F4*44 4 &2>@FZ — — 72,0 — 72,0 (0,4) 71,6

3H@(@3H@(@ 5 873,8 6 655,4 1 135,9 17,0 7 791,3 (147,1) 7 644,2

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

199,2 405,7
O,:,&Z, L@>*Z *:b H,N>4R,F8@(@
F@HDJ*>4R,FH&" 372,3

3H@(@3H@(@ 199,2 405,7 372,3
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

%F,(@%F,(@ 1 44 2 6 073,0 7 061,1 8 016,5
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.11
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<" 2. GD">FB@DH

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 4 — — 2 — 4 4

E-4/3 11 10 — — — — 11 10

E-2/1 2 3 — — — — 2 3

3H@(@3H@(@ 16 18 — — 2 — 18 18

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 12 13 — — — — 12 13

3H@(@3H@(@ 13 14 — — — — 13 14

%F,(@%F,(@ 29 32 — — 2 — 31 32

18.41 ),bH,:\>@FH\ & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb ?H*,:@< HD">FB@DH".

18.42 O,:4 B@*BD@(D"<<Z $J*JH 2"8:`R"H\Fb & B@**,D08, <,0BD"&4H,:\FH&,>>@(@ F@HDJ*>4R,FH&"

& 4>H,D,F"N D"2&4H4b <,0*J>"D@*>ZN HD">FB@DH>ZN B,D,&@2@8 & D,(4@>, +]7, 8@H@DZ,
>,@$N@*4<Z *:b ^8@>@<4R,F8@(@ D"2&4H4b 4 4>H,(D"P44 FHD"> — R:,>@& +]7, BD4
@*>@&D,<,>>@< B@&ZT,>44 $,2@B"F>@FH4 <,0*J>"D@*>ZN HD">FB@DH>ZN B,D,&@2@8 4

J:JRT,>44 4N ^8@:@(4R,F84N N"D"8H,D4FH48.

18.43 ),bH,:\>@FH\ $J*,H F@FD,*@H@R,>" >" J:JRT,>44 @$F:J04&">4b 7@<4H,H" +]7 B@

&>JHD,>>,<J HD">FB@DHJ 4 ,(@ &FB@<@("H,:\>ZN @D(">@&, " H"80, 7@<4H,H" ^8FB,DH@&
]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" B@ B,D,&@28, @B"F>ZN (DJ2@& 4 ,(@ A@*8@<4H,H". ]H@
H"80, @N&"HZ&",H $@:,, ^LL,8H4&>Z6 &8:"* & D"$@HJ ^H4N @D(">@& B@ &@BD@F"< D"2D"$@H84

4 @$>@&:,>4b P,:@(@ Db*" <,0*J>"D@*>ZN BD"&@&ZN *@8J<,>H@&,B@:@0,>46 4 D,8@<,>*"P46,
@$,FB,R4&"`V4N ,*4>J` H,N>4R,F8J` 4 `D4*4R,F8J` @F>@&J *:b F@2*">4b F&b2">>ZN

<,0*J>"D@*>ZN F,H,6 4>LD"FHDJ8HJDZ, *:b B@&ZT,>4b ^LL,8H4&>@FH4, $,2@B"F>@FH4 4
^8@:@(4R,F84N N"D"8H,D4FH48 F,8H@D" HD">FB@DH" 4 *:b @$:,(R,>4b B,D,F,R,>4b (D">4P.
?F@$@, &>4<">4, $J*,H J*,:bH\Fb H"84< @$:"FHb<,8"8 B,D,&@284 @B"F>ZN (DJ2@&,8@>FHDJ8P4b
HD">FB@DH>ZN FD,*FH&, H"<@0,>>Z, &@BD@FZ, &:4b`V4, >" D"$@HJ HD">FB@DH", $,2@B"F>@FH\
*@D@0>@(@ *&40,>4b, 8@<$4>4D@&">>Z, B,D,&@284 4 4>LD"FHDJ8HJD" D"2:4R>ZN &4*@&

>"2,<>@(@ HD">FB@DH". A@F:, C,(4@>":\>@6 8@>L,D,>P44 +]7 B@ HD">FB@DHJ 4 @8DJ0"`V,6
FD,*, 1997(@*" @F@$@, &>4<">4, $J*,H BD4*"&"H\Fb ^8@:@(4R,F84< "FB,8H"< D"$@HZ

HD">FB@DH".

18.44 %ZT,JB@<b>JHZ, <,0BD"&4H,:\FH&,>>Z, @D(">Z $J*JH @$,FB,R4&"H\Fb $@:,, 8"R,FH&,>>@6

*@8J<,>H"P4,6 4 @F>@&>Z<4 JF:J("<4. ?H*,: $J*,H F@$4D"H\ 4 D"FBD@FHD">bH\ *">>Z, 4
4>L@D<"P4` @ HD">FB@DH,, (@H@&4H\ ">":4H4R,F84, *@8:"*Z @ H,>*,>P4bN & @$:"FH4 D"2&4H4b
HD">FB@DH" 4 8@>8D,H>ZN &@BD@F"N D"2&4H4b HD">FB@DH" & D,(4@>, +]7, (@H@&4H\

*@8J<,>H"P4` *:b F@&,V">46 4 *@8:"*Z @$ 4N D"$@H, 4 &>@F4H\ &8:"* & &4*, F,8D,H"D4"HF84N

BD,*:@0,>46 & D"2D"$@H8J <,0*J>"D@*>ZN BD"&@&ZN *@8J<,>H@&, 8"F"`V4NFb D"2:4R>ZN
"FB,8H@& D"$@HZ HD">FB@DH".
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

18.45 ;,0*J>"D@*>Z, BD"&@&Z, *@8J<,>HZ +]7 B@ &@BD@F"< HD">FB@DH" $J*JH BD@B"(">*4D@&"H\Fb

>" F@@H&,HFH&J`V4N <,0BD"&4H,:\FH&,>>ZN L@DJ<"N 4 & *DJ(4N D,(4@>":\>ZN 8@<4FF4bN

?D(">42"P44 ?$X,*4>,>>ZN ="P46. #J*JH H"80, @$,FB,R4&"H\Fb 8@>HD@:\ 4 @8"2Z&"H\Fb
B@**,D08" ^LL,8H4&>@<J @FJV,FH&:,>4` Db*" H"84N BD"&@&ZN *@8J<,>H@&, @F@$,>>@ &
FHD">"N F B,D,N@*>@6 ^8@>@<48@6. E ^H@6 P,:\` $J*JH BD4>4<"H\Fb "8H4&>Z, <,DZ, F H,<
RH@$Z >":"*4H\ F@HDJ*>4R,FH&@ F <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 JRD,0*,>4b<4

4 F JRD,0*,>4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46. #J*JH H"80, BD4>4<"H\Fb
<,DZ B@ D"2&4H4` FJ$D,(4@>":\>@(@ F@HDJ*>4R,FH&" & P,:bN F8@@D*4>4D@&">>@(@

@FJV,FH&:,>4b BD"&@&ZN *@8J<,>H@& +]7 B@ &@BD@F"< HD">FB@DH". #J*JH B@**,D04&"H\Fb
F&b24 F >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 $J*,H @$,FB,R4&"H\Fb @F>@&>@, @$F:J04&">4,

F@&,V">46 >,BD"&4H,:\FH&,>>ZN @D(">42"P46.

;,D@BD4bH4b;,D@BD4bH4b

18.46 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) ?$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&

i) ]8@>@<4R,F846 4 E@P4":\>Z6 E@&,H

a. ?F>@&>@, @$F:J04&">4, 60 2"F,*">46 7@<4H,H" ^8FB,DH@& ]8@>@<4R,F8@(@ 4
E@P4":\>@(@ E@&,H" B@ B,D,&@28, @B"F>ZN (DJ2@&;

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. GD4 *@8:"*" 7@<4H,HJ ^8FB,DH@&;

ii) 7@<4H,H B@ &>JHD,>>,<J HD">FB@DHJ

a. ?F>@&>@, @$F:J04&">4, 16 2"F,*">46;

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z @ D"$@H, ,0,(@*>ZN F,FF46
7@<4H,H"; *&" *@8:"*" @$ @FJV,FH&:,>44 <,0*J>"D@*>ZN F@(:"T,>46 4

8@>&,>P46 B@ &@BD@F"< HD">FB@DH"; *&" *@8:"*" @ <,D"N B@ @8"2">4` B@<@V4
FHD">"< F B,D,N@*>@6 ^8@>@<48@6; *&" ">":4H4R,F84N *@8:"*" @ B@:@0,>44 &
@$:"FH4 HD">FB@DH" & FHD">"N — R:,>"N +]7 4 &@2>48"`V4N H,>*,>P4bN &

FL,D, D"2&4H4b; T,FH\ *@8:"*@& @$ @FJV,FH&:,>44 E@(:"T,>4b @ BD4>bH44
,*4>@@$D"2>ZN JF:@&46 @L4P4":\>@(@ JH&,D0*,>4b 4 @ &2"4<>@< BD42>">44

@L4P4":\>@(@ JH&,D0*,>4b BD,*<,H@& @$@DJ*@&">4b 4 R"FH,6 <@H@D>ZN

B,D,&@2@R>ZN FD,*FH& 4 B@:@0,>46, F@*,D0"V4NFb & BD4:@0,>44 8 >,<J;
*@8:"* @$ @FJV,FH&:,>44 D,T,>46 C,(4@>":\>@6 8@>L,D,>P44 1997(@*" B@
HD">FB@DHJ 4 @8DJ0"`V,6 FD,*,; D,T,>4b 4 &Z&@*Z C,(4@>":\>@6 8@>L,D,>P44
B@ HD">FB@DHJ 4 @8DJ0"`V,6 FD,*,; 4 *@8:"* CJ8@&@*bV,(@ 8@<4H,H" @$

@FJV,FH&:,>44 D,T,>46 C,(4@>":\>@6 8@>L,D,>P44 B@ HD">FB@DHJ 4

@8DJ0"`V,6 FD,*,;

iii) ':"&>"b D"$@R"b (DJBB" B@ "&H@*@D@0>@<J HD">FB@DHJ

a. ?F>@&>@, @$F:J04&">4, 18 2"F,*">46 ':"&>@6 D"$@R,6 (DJBBZ; 20 2"F,*">46
D"$@R,6 (DJBBZ B@ $,2@B"F>@FH4 *@D@0>@(@ *&40,>4b; 4 6 2"F,*">46
EB,P4":\>@(@ F@&,V">4b B@ &@BD@FJ @$ @FJV,FH&:,>44 +&D@B,6F8@(@

F@(:"T,>4b @ <,0*J>"D@*>ZN "&H@<"(4FHD":bN;

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z @ D"$@H, ,0,(@*>ZN F,FF46
':"&>@6 D"$@R,6 (DJBBZ; R,HZD, *@8:"*" C"$@R,6 (DJBBZ B@ $,2@B"F>@FH4

*@D@0>@(@ *&40,>4b; *@8J<,>H"P4b *:b HD,H\,6 =,*,:4 2" $,2@B"F>@FH\

*@D@0>@(@ *&40,>4b & D,(4@>, +]7 (1999(@*); F&@*>"b D,2@:`P4b @ *@D@0>ZN
2>"8"N 4 F4(>":"N (R.E.2) (B,D,F<@HD,>>Z6 &"D4">H); *&" *@8:"*" @ *,bH,:\>@FH4,
@FJV,FH&:b,<@6 & D"<8"N BD@,8H" GD">FX,&D@B,6F8@6 <"(4FHD":4 E,&,D-_(; *&"
*@8:"*" @$ @FJV,FH&:,>44 +&D@B,6F8@(@ F@(:"T,>4b @ <,0*J>"D@*>ZN

"&H@<"(4FHD":bN (B@BD"&84); *&" *@8:"*" @ >"P4@>":\>@< 2"8@>@*"H,:\FH&, &
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

@$:"FH4 *@D@0>@(@ *&40,>4b; *@8:"* @ B@BD"&8"N 8 E@(:"T,>4` 1975(@*" @
<4>4<":\>ZN HD,$@&">4bN, 8"F"`V4NFb &Z*"R4 4 *,6FH&4H,:\>@FH4

&@*4H,:\F84N J*@FH@&,D,>46; 4 @*4> *@8:"* @ B@BD"&8"N 8 7@>&,>P44 1973(@*"
@ *@(@&@D, <,0*J>"D@*>@6 "&H@<@$4:\>@6 B,D,&@284 B"FF"04D@& 4 $"("0";

iv) ':"&>"b D"$@R"b (DJBB" B@ 0,:,2>@*@D@0>@<J HD">FB@DHJ

a. ?F>@&>@, @$F:J04&">4, T,FH4 2"F,*">46 ':"&>@6 D"$@R,6 (DJBBZ;

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z @ D"$@H, ,0,(@*>ZN F,FF46
':"&>@6 D"$@R,6 (DJBBZ, *&" *@8:"*" @ *,bH,:\>@FH4, @FJV,FH&:b,<@6 & D"<8"N
BD@,8H" GD">FX,&D@B,6F8@60,:,2>@*@D@0>@6<"(4FHD":4 (G+/),4 *&" *@8:"*"
@ &&,*,>44 :,H>,(@ &D,<,>4 & +&D@B,;

v) ':"&>"b D"$@R"b (DJBB" B@ &>JHD,>>,<J &@*>@<J HD">FB@DHJ

a. ?F>@&>@, @$F:J04&">4, 6 2"F,*">46 ':"&>@6 D"$@R,6 (DJBBZ; 12 2"F,*">46
C"$@R,6 (DJBBZ B@ J>4L48"P44 H,N>4R,F84N BD,*B4F">46 4 BD"&4:

$,2@B"F>@FH4 >" &>JHD,>>4N &@*>ZN BJHbN; 4 8 2"F,*">46 EB,P4":\>@6 (DJBBZ
^8FB,DH@& B@ &>JHD,>>4< &@*>Z< BJHb< 4 4>LD"FHDJ8HJD,;

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z @ D"$@H, ,0,(@*>ZN F,FF46
':"&>@6 D"$@R,6 (DJBBZ; R,HZD, *@8:"*" C"$@R,6 (DJBBZ B@ J>4L48"P44

H,N>4R,F84N BD,*B4F">46 4 BD"&4: $,2@B"F>@FH4; 4 *&" *@8:"*" EB,P4":\>@6
(DJBBZ ^8FB,DH@& B@ &>JHD,>>4< &@*>Z< BJHb< 4 4>LD"FHDJ8HJD,;

vi) C"$@R"b (DJBB" B@ 8@>FHDJ8P44 HD">FB@DH>ZN FD,*FH&

a. ?F>@&>@, @$F:J04&">4, 23 2"F,*">46 C"$@R,6 (DJBBZ; 12 2"F,*">46 E@&,V">4b
^8FB,DH@& B@ &@BD@F"< 2"(Db2>,>4b @8DJ0"`V,6 FD,*Z 4 ^>,D(44; 10 2"F,*">46
E@&,V">4b ^8FB,DH@& B@ &@BD@F"< TJ<"; B@ 14 2"F,*">46 E@&,V">4b ^8FB,DH@&
B@ @$V4< BD"&4:"< $,2@B"F>@FH4, E@&,V">4b ^8FB,DH@& B@ &@BD@F"<

H@D<@0,>4b 4 N@*@&@6 R"FH4, E@&,V">4b ^8FB,DH@& B@ &@BD@F"< @F&,V,>4b 4
F&,H@&@6 F4(>":42"P44 4 E@&,V">4b ^8FB,DH@& B@ B"FF4&>@6 $,2@B"F>@FH4;
6 2"F,*">46!*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 *,bH,:\>@FH4 C"$@R,6
(DJBBZ; 3 2"F,*">4b !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ &@BD@FJ @$ @FJV,FH&:,>44
E@(:"T,>4b @ BD4>bH44 ,*4>@@$D"2>ZN JF:@&46 @L4P4":\>@(@ JH&,D0*,>4b 4

@ &2"4<>@< BD42>">44 @L4P4":\>@(@ JH&,D0*,>4b BD,*<,H@& @$@DJ*@&">4b 4

R"FH,6 <@H@D>ZN B,D,&@2@R>ZN FD,*FH&;

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. S,FH\ *@8:"*@& @ D"$@H, F,FF46

C"$@R,6 (DJBBZ; F&@*>"b D,2@:`P4b @ 8@>FHDJ8P44 HD">FB@DH>ZN FD,*FH& (R.E.3)
(B,D,F<@HD,>>Z6 &"D4">H 1998(@*"); B@ R,HZD, *@8:"*" @ D"$@H, E@&,V">4b
^8FB,DH@& B@ &@BD@F"< 2"(Db2>,>4b @8DJ0"`V,6 FD,*Z 4 ^>,D(44, E@&,V">4b
^8FB,DH@& B@ &@BD@F"< TJ<", E@&,V">4b ^8FB,DH@& B@ @$V4< BD"&4:"<

$,2@B"F>@FH4, E@&,V">4b ^8FB,DH@& B@ &@BD@F"< H@D<@0,>4b 4 N@*@&@6 R"FH4,
E@&,V">4b ^8FB,DH@& B@ &@BD@F"< @F&,V,>4b 4 F&,H@&@6 F4(>":42"P44 4

E@&,V">4b ^8FB,DH@& B@ B"FF4&>@6 $,2@B"F>@FH4; B@ T,FH\ *@8:"*@&

!*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 *,bH,:\>@FH4 C"$@R,6 (DJBBZ 4

!*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 42<,>,>>@<J E@(:"T,>4`;

vii) )DJ(4, &FB@<@("H,:\>Z, @D(">Z

a. ?F>@&>@, @$F:J04&">4, 6 2"F,*">46 C"$@R,6 (DJBBZ B@ H,>*,>P4b< & @$:"FH4
HD">FB@DH" 4 ^8@>@<484 HD">FB@DH"; 8 2"F,*">46 C"$@R,6 (DJBBZ B@

8@<$4>4D@&">>Z< B,D,&@28"<; 30 2"F,*">46 C"$@R,6 (DJBBZ B@ H"<@0,>>Z<
&@BD@F"<, F&b2">>Z< F HD">FB@DH@<; 4 2"F,*">46 !*<4>4FHD"H4&>@(@ 8@<4H,H"
B@ G"<@0,>>@6 8@>&,>P44 @ <,0*J>"D@*>@6 B,D,&@28, (DJ2@& F BD4<,>,>4,<

8>4084 ;)A; 30 2"F,*">46 C"$@R,6 (DJBBZ B@ B,D,&@28"< @B"F>ZN (DJ2@&;
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

20 F@&<,FH>ZN 2"F,*">46 7@<4H,H" B@ $,2@B"F>@FH4 BD4 <,0*J>"D@*>ZN

B,D,&@28"N @B"F>ZN (DJ2@& B@ 0,:,2>@6 *@D@(, 4 C"$@R,6 (DJBBZ B@ B,D,&@28"<

@B"F>ZN (DJ2@&; 10 2"F,*">46 ;,0*J>"D@*>@6 D"$@R,6 (DJBBZ B@ &@BD@FJ @

+&D@B,6F8@< F@(:"T,>44 @ <,0*J>"D@*>@6 B,D,&@28, @B"F>ZN (DJ2@& B@

&>JHD,>>4< &@*>Z< BJHb<; 6 2"F,*">46 C"$@R,6 (DJBBZ B@ FH"H4FH48,

HD">FB@DH" (F@2Z&"`HFb F@&<,FH>@ F 7@>L,D,>P4,6 ,&D@B,6F84N FH"H4FH48@&);
8 2"F,*">46 C"$@R,6 (DJBBZ B@ B,D,&@28"< F8@D@B@DHbV4NFb B4V,&ZN

BD@*J8H@&; 8 2"F,*">46 CJ8@&@*bV,(@ 8@<4H,H" B@ &@BD@FJ @$ @FJV,FH&:,>44
D,T,>46 7@>L,D,>P44 B@ HD">FB@DHJ 4 @8DJ0"`V,6 FD,*,;

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. AD,*FH"&:,>4, *@8:"*@&: C"$@R"b
(DJBB" B@ H,>*,>P4b< 4 ^8@>@<48, HD">FB@DH" (*&"); C"$@R"b (DJBB" B@

8@<$4>4D@&">>Z< B,D,&@28"< (R,HZD,); 8@>HD@:\ 2" BD@&,*,>4,< 4FF:,*@&">46
B@ &@BD@FJ @ ("$"D4H"N 8@>H,6>,D@& (*&"); C"$@R"b (DJBB" B@ H"<@0,>>Z<
&@BD@F"<, F&b2">>Z< F HD">FB@DH@< (T,FH\); B,D,F<@HD FJV,FH&J`V,6

7@>&,>P44 @$ JBD@V,>44 BD@P,*JD <,0*J>"D@*>ZN 0,:,2>@*@D@0>ZN

B,D,&@2@8 & +&D@B,; BD"&@&Z, 4 H,N>4R,F84, B@F:,*FH&4b 7@>&,>P44 +]7 @

H"<@0,>>@< D,04<, & @H>@T,>44 8@>H,6>,D@&, 4FB@:\2J,<ZN BD4

<,0*J>"D@*>ZN B,D,&@28"N; !*<4>4FHD"H4&>Z6 8@<4H,H B@ G"<@0,>>@6

8@>&,>P44 @ <,0*J>"D@*>@6 B,D,&@28, (DJ2@& F BD4<,>,>4,< 8>4084 ;)A

(*&"); D"2D"$@H8" >@&@6 8@>&,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46/+]E @
<,0*J>"D@*>ZN H"<@0,>>ZN BD@P,*JD"N & @H>@T,>44 HD">24H>ZN B,D,&@2@8

(DJ2@& B@ 0,:,2>@6 *@D@(,; C"$@R"b (DJBB" B@ B,D,&@28"< @B"F>ZN (DJ2@&

(T,FH\); F@&<,FH>@, 2"F,*">4, 7@<4H,H" B@ $,2@B"F>@FH4 BD4 <,0*J>"D@*>ZN
B,D,&@28"N @B"F>ZN (DJ2@& B@ 0,:,2>@6 *@D@(, 4 C"$@R,6 (DJBBZ B@ B,D,&@28"<

@B"F>ZN (DJ2@& (R,HZD,); D"2D"$@H8" BD@,8H" F@(:"T,>4b @ <,0*J>"D@*>ZN
B,D,&@28"N @B"F>ZN (DJ2@& B@ &>JHD,>>4< &@*>Z< BJHb< (*&"); D,@D(">42"P4b
<,0*J>"D@*>ZN BD"&4: B,D,&@284 @B"F>ZN (DJ2@& B@ 0,:,2>@6

*@D@(,/+&D@B,6F8@(@ F@(:"T,>4b @<,0*J>"D@*>@6 *@D@0>@6 B,D,&@28, @B"F>ZN
(DJ2@& (*&"); C"$@R"b (DJBB" B@ FH"H4FH48, HD">FB@DH" (*&"); FB,P4":\>@,
2"F,*">4, B@ &@BD@FJ @ BD@&,*,>44 @$F:,*@&">4b B:@H>@FH4 "&H@<@$4:\>@(@

*&40,>4b; C"$@R"b (DJBB" B@ B,D,&@28"< F8@D@B@DHbV4NFb B4V,&ZN BD@*J8H@&
(*&"); B@BD"&84 8 E@(:"T,>4` @ <,0*J>"D@*>ZN B,D,&@28"N F8@D@B@DHbV4NFb
B4V,&ZN BD@*J8H@& (*&");

c. )DJ(4, JF:J(4. ?F>@&>@, @$F:J04&">4, &@F\<4 2"F,*">46 FB,P4":\>ZN (DJBB
^8FB,DH@&, F@2*">>ZN >" @F>@&">44 <">*"H" *4D,8H4&>ZN @D(">@&; B@*(@H@&8"
BD4<,D>@ 50 F@@$V,>46 @H>@F4H,:\>@ <>@(@FH@D@>>4N *@(@&@D@&;

b) )DJ("b @F>@&>"b *,bH,:\>@FH\

i) E@*,6FH&4, @FJV,FH&:,>4` 25 *@(@&@D>@-BD"&@&ZN *@8J<,>H@& 4 100>@D<"H4&>ZN
"8H@&, 8"F"`V4NFb HD">FB@DH>ZN FD,*FH&;

ii) IR"FH4, & D"2D"$@H8, 4 @$>@&:,>44 BD"&@&ZN *@8J<,>H@&. ?*4> >@&Z6 BD"&@&@6
*@8J<,>H 4 BbH\ >@&ZN >@D<"H4&>ZN "8H@&, 8"F"`V4NFb HD">FB@DH>ZN FD,*FH&; 4
B,D,F<@HD *,&bH4 >@&ZN BD"&@&ZN *@8J<,>H@& 4 30 >@D<"H4&>ZN "8H@&, 8"F"`V4NFb
HD">FB@DH>ZN FD,*FH&;

iii) A,D4@*4R,F84, BJ$:48"P44. +&D@B,6F8@, F@(:"T,>4, @ <,0*J>"D@*>@6 *@D@0>@6
B,D,&@28, @B"F>ZN (DJ2@&; +&D@B,6F8@, F@(:"T,>4,, 8"F"`V,,Fb <,0*J>"D@*>@6
B,D,&@284 @B"F>ZN (DJ2@& B@ &>JHD,>>4< &@*>Z< BJHb<; «Statistics of Road Traffic
Accidents in Europe» («EH"H4FH48" *@D@0>@-HD">FB@DH>ZN BD@4FT,FH&46 & +&D@B,»);
«Annual Bulletin of Transport Statistics for Europe» («+0,(@*>Z6 $`::,H,>\ FH"H4FH484
HD">FB@DH" *:b +&D@BZ»); «TIR Handbook» («CJ8@&@*FH&@ B@ <,0*J>"D@*>Z<

"&H@<@$4:\>Z< B,D,&@28"<») (B,D,F<@HD,>>@, 42*">4,); «Recomendations on the
Transport of Dangerous Goods, including Tests and Criteria» («C,8@<,>*"P44 B@ B,D,&@28,
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@B"F>ZN (DJ2@&, &8:`R"b <,H@*Z BD@&,D84 4 8D4H,D44»); «Transport Information»
(«GD">FB@DH>"b 4>L@D<"P4b»);

iv) =,B,D4@*4R,F84, BJ$:48"P44. E4FH,<"H42"P4b FJV,FH&J`V4N FH">*"DH@& 4

B"D"<,HD@& *:b 0,:,2>@*@D@0>ZN <"(4FHD":,6; F4FH,<"H42"P4b FJV,FH&J`V4N
FH">*"DH@& 4 B"D"<,HD@& +&D@B,6F8@(@ F@(:"T,>4b @ &"0>,6T4N :4>4bN

<,0*J>"D@*>ZN 8@<$4>4D@&">>ZN B,D,&@2@8 4 F@@H&,HFH&J`V4N @$X,8H"N;
,&D@B,6F84, BD"&4:" FJ*@N@*FH&" B@ &>JHD,>>4< &@*>Z< BJHb<; 8"DHZ 0,:,2>ZN
*@D@( 4 "&H@*@D@0>@6 F,H4 +&D@BZ; E@(:"T,>4, @ <,0*J>"D@*>ZN B,D,&@28"N
F8@D@B@DHbV4NFb B4V,&ZN BD@*J8H@&; (:@FF"D46 B@ FH"H4FH48, HD">FB@DH"

(B,D,F<@HD,>>@, 42*">4,); 4 8"DH" &>JHD,>>4N &@*>ZN BJH,6;

v) E,<4>"DZ. Q,HZD, F,<4>"D", B@F&bV,>>ZN D,@D(">42"P44 0,:,2>ZN *@D@(,
BD4&"H42"P44 & F,8H@D, HD">FB@DH", D"2&4H4` 8@<$4>4D@&">>ZN B,D,&@2@8 4

D"2&4H4` &>JHD,>>,(@ &@*>@(@ HD">FB@DH";

vi) AD,FF-D,:42Z. %ZBJF8":4F\ *@ 4 B@F:, BD@&,*,>4b 2"F,*">46 7@<4H,H" B@

&>JHD,>>,<J HD">FB@DHJ 4 >,8@H@DZN &FB@<@("H,:\>ZN @D(">@& 4:4 *DJ(4N &"0>ZN

<,D@BD4bH46, F&b2">>ZN F 4N D"$@H@6; 4 & F&b24 F@ FB,P4":\>Z<4 <,D@BD4bH4b<4,
FB@F@$>Z<4 BD4&:,R\ &>4<">4, @$V,FH&,>>@FH4 (F,<4>"DZ, &ZFH"&84, 8"<B">44 2"
$,2@B"F>@FH\ *@D@0>@(@ *&40,>4b 4 H.*.);

x) G,N>4R,F84, <"H,D4":Z. ?$,FB,R4&",HFb *@FHJB R,D,2 «3>H,D>,H» BD4<,D>@ 8

1000*@8J<,>H@&, ND">bV4NFb & ^:,8HD@>>@6 L@D<,; @$>@&:,>4, $"2 *">>ZN B@
FH"H4FH48, HD">FB@DH", *@D@0>@-HD">FB@DH>Z< BD@4FT,FH&4b<, B,D,&@28"< @B"F>ZN
(DJ2@&, B,D,&@28"< F8@D@B@DHbV4NFb BD@*J8H@&, (@D@*F8@<J HD">FB@DHJ 4 HD">FB@DHJ
4 @8DJ0"`V,6 FD,*,; H,N>4R,F84, BD"&4:" *:b "&H@HD">FB@DH>ZN FD,*FH& 4

B@BD"&84 8 >4<; 4 F$@D>48 <"H,D4":@& @ B@H,>P4":, FHD"> — R:,>@& +]7 & FL,D,

F@2*">4b $"2 *">>ZN 4 4>L@D<"P4@>>ZN F4FH,< B@ &@BD@F"< D"2&4H4b HD">FB@DH";

c) ;,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\

i) ?FJV,FH&:,>4, *">>@6 B@*BD@(D"<<Z,& R"FH>@FH4 D"2D"$@H8" BD"&@&ZN *@8J<,>H@&,
HD,$J,H H,F>@(@ F@HDJ*>4R,FH&" 4 8@@D*4>"P44 *,bH,:\>@FH4 F *DJ(4<4

<,0*J>"D@*>Z<4 BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 JRD,0*,>4b<4 4

@D(">42"P4b<4, H"84<4, 8"8 7@<4FF4b ,&D@B,6F84N F@@$V,FH&, +&D@B,6F846
B"D:"<,>H,+&D@B,6F8"b 8@>L,D,>P4b<4>4FHD@& HD">FB@DH",?]EC,;,0*J>"D@*>Z6
F@`2 0,:,2>ZN *@D@(, ;,0*J>"D@*>Z6 F@`2 "&H@<@$4:\>@(@ HD">FB@DH",
;,0*J>"D@*>"b *@D@0>"b L,*,D"P4b,+&D@B,6F8"b "FF@P4"P4b F&@$@*>@6 H@D(@&:4,
3;?, 37!?, ;,0BD"&4H,:\FH&,>>"b @D(">42"P4b B@ <,0*J>"D@*>Z< B,D,&@28"<
0,:,2>@*@D@0>Z< HD">FB@DH@< 4 H.*. G"8@, F@HDJ*>4R,FH&@ BD,*B@:"(",H JR"FH4,
& @F>@&>ZN 2"F,*">4bN ^H4N @D(">42"P46;

ii) IR"FH4, & *,bH,:\>@FH4 L@>*@&, BD@(D"<< 4 JRD,0*,>46 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46, & R"FH>@FH4 & <,D@BD4bH4bN, @D(">42J,<ZN ]E7!G? 4

_=7G!) *:b FHD"> O,>HD":\>@6 !244 4 7"&8"2", b&:b`V4NFb R:,>"<4 +]7;

d) G,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%C)

i) 7@>FJ:\H"H4&>Z, JF:J(4. Q,HZD, <4FF44 B@ BD@F\$, BD"&4H,:\FH&;

ii) 'DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". Q,HZD, F,<4>"D" & D"<8"N BD@(D"<<
HD">FX,&D@B,6F8@6 <"(4FHD":4 4 HD">FX,&D@B,6F8@6 0,:,2>@*@D@0>@6 <"(4FHD":4

& P,:bN B@*(@H@&84 BD4<,D>@ 300 *@:0>@FH>ZN :4P;

iii) AD@,8HZ >" <,FH"N

a. GD">FX,&D@B,6F8"b <"(4FHD":\ E,&,D-_(. E JR,H@< 42<,>,>46 & O,>HD":\>@6
4 %@FH@R>@6 +&D@B, BD@,8H FHD@4H,:\FH&" F,H4 *@D@( F,&,D@-`0>@(@
>"BD"&:,>4b & D"<8"N BD@,8H" HD">FX,&D@B,6F8@6 <"(4FHD":4 $Z: *@B@:>,>

*@D@("<4 &@FH@R>@-2"B"*>@(@ >"BD"&:,>4b. AD,*Z>&,FH4P4@>>"b *,bH,:\>@FH\
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$J*,H B@-BD,0>,<J @FJV,FH&:bH\Fb F JR,H@< 2"B:">4D@&">>ZN <,D & @$:"FH4
D"2&4H4b 4>LD"FHDJ8HJDZ HD">FB@DH" & FHD">"N D,(4@>";

b. GD">FX,&D@B,6F8"b 0,:,2>@*@D@0>"b <"(4FHD":\. AD@,8H HD">FX,&D@B,6F8@6
0,:,2>@*@D@0>@6 <"(4FHD":4 $J*,H @FJV,FH&:bH\Fb ">":@(4R>@ BD@,8HJ

HD">FX,&D@B,6F8@6 <"(4FHD":4 E,&,D-_(. #J*JH 42JR,>Z 4>LD"FHDJ8HJD>Z, 4
@D(">42"P4@>>Z, BD@$:,<Z, " H"80, &@2<@0>@FH4 J:JRT,>4b >Z>,T>,(@

B@:@0,>4b & 0,:,2>@*@D@0>@< HD">FB@DH, FHD"> O,>HD":\>@6 4 %@FH@R>@6

+&D@BZ F B@<@V\` 4>&,FH4P46 4 @D(">42"P4@>>ZN <,D. ]H@ BD,*B@:"(",H
D"FF<@HD,>4, &@BD@F@& 8@<$4>4D@&">>ZN B,D,&@2@8 4 B,D,F,R,>4b (D">4PZ.
+]7 &ZFHJB",H & 8"R,FH&, JRD,0*,>4b-4FB@:>4H,:b B@ *&J< BD@,8H"<,
L4>">F4DJ,<Z< 42 P,:,&ZN L@>*@&.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.47 E<,H>Z, "FF4(>@&">4b & D"2<,D, 7 458 200*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<" D,FJDF@&
>" 1 040 900*@::. ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b 18 *@:0>@FH,6 8"H,(@D44
FB,P4":4FH@& 4 &ZT, 4 14 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b, J8"2">>ZN &
H"$:4P, 18.11 &ZT,. ]H4 B@HD,$>@FH4 @HD"0"`H: a) B,D,&@* & B@*BD@(D"<<J @*>@6

*@:0>@FH4 E-5, @*>@6 *@:0>@FH4 E-3, @*>@6 *@:0>@FH4 E-2/1 4 @*>@6 *@:0>@FH4 8"H,(@D44
@$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) & F&b24 F D,@D(">42"P4,6 F,8D,H"D4"H" +]7, " H"80,
B,D,&@* @*>@6 *@:0>@FH4 E-4 42 *">>@6 B@*BD@(D"<<Z & *DJ(J` @$:"FH\ D"$@HZ; 4
b) D,8:"FF4L48"P4` @*>@6 *@:0>@FH4 E-4 & *@:0>@FH\ E-5,F H,< RH@$Z >"*:,0"V4< @$D"2@<
@HD"24H\ $@:,, T4D@846 8DJ( @$b2">>@FH,6 F@HDJ*>48" >" ^H@6 *@:0>@FH4 & F&b24 F

8@>HD@:,< 2" F@$:`*,>4,< >@&ZN BD"&@&ZN *@8J<,>H@&, >,*"&>@ &FHJB4&T4N & F4:J 4:4
B,D,*">>ZN F,8P44 & F&b24 F D,@D(">42"P4,6 BD@(D"<<Z D"$@HZ. C@FH @$X,<" >"

1 040 900*@::. ES! BD,*FH"&:b,H F@$@6 F@&@8JB>Z6 D,2J:\H"H B,D,D"FBD,*,:,>4b BbH4

*@:0>@FH,6 4 D,8:"FF4L48"P44 @*>@6 *@:0>@FH4, " H"80, BD4<,>,>4b >@&ZN

FH">*"DH42@&">>ZN B@8"2"H,:,6 *@:4 &"8">H>ZN *@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.48 E<,H>Z, "FF4(>@&">4b & D"2<,D, 69 400*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<" D,FJDF@& >"
12 000*@::. ES!, BD,*>"2>"R"`HFb *:b @B:"HZ FB,P4":424D@&">>ZN JF:J( 8@>FJ:\H">H@&,
@HFJHFH&J`V4N & F,8D,H"D4"H,, & F&b24 F B@*(@H@&8@6 D"$@R4N *@8J<,>H@& B@ 8@>8D,H>Z<
H,<"<, 8"F"`V4<Fb D"2D"$@H84 4 @FJV,FH&:,>4b BD"&@&ZN *@8J<,>H@& +]7 B@ &@BD@F"<

HD">FB@DH", *:b D"FF<@HD,>4b F@@H&,HFH&J`V4<4 &FB@<@("H,:\>Z<4 @D(">"<4 7@<4FF44.

A@,2*84A@,2*84

18.49 E<,H>Z, "FF4(>@&">4b & D"2<,D, 74 200*@::. ES!, @HD"0"`V4, J<,>\T,>4, >" 4800*@::.
ES!, F&b2">Z F >,@$N@*4<@FH\` JR"FH4b F,8D,H"D4"H" & 8@@D*4>"P4@>>ZN F@&,V">4bN 4

8@>FJ:\H"P4bN F BD"&4H,:\FH&"<4 4 <,0BD"&4H,:\FH&,>>Z<4 @D(">"<4 &>JHD4 D,(4@>" 4 2"

,(@ BD,*,:"<4.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

18.50 E<,H>Z, "FF4(>@&">4b & D"2<,D, 117 500*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 15 800*@::. ES!, F&b2">Z F H4B@(D"LF84< 42*">4,< D,8@<,>*"P46 7@<4H,H"
^8FB,DH@& B@ B,D,&@28"< @B"F>ZN (DJ2@& 4 <"H,D4":@&, 8"F"`V4NFb +&D@B,6F8@(@ F@(:"T,>4b
@ <,0*J>"D@*>@6 *@D@0>@6 B,D,&@28, @B"F>ZN (DJ2@&, " H"80, *DJ(4N BJ$:48"P46.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

18.51 E<,H>Z, "FF4(>@&">4b & D"2<,D, 72 000*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b

BD4N@*bV,6Fb >" *">>J` B@*BD@(D"<<J *@:4 &ZB:"H, BD4R4H"`V4NFb ;,0*J>"D@*>@<J
&ZR4F:4H,:\>@<J P,>HDJ *:b P,:,6 ^8FB:J"H"P44 4 @$F:J04&">4b P,>HD":\>@6 ]%;; D">,,
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

D,FJDFZ >" ^H4 P,:4 BD,*JF<"HD4&":4F\ B@ D"2*,:J 29 «E@&<,FH>@ L4>">F4DJ,<"b

"*<4>4FHD"H4&>"b *,bH,:\>@FH\».

A@*BD@(D"<<"A@*BD@(D"<<" 3
EH"H4FH48"EH"H4FH48"

G"$:4P" 18.12
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 6 617,1 6 550,8 1 407,4 21,4 7 958,2 (150,8) 7 807,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 18,8 51,3 (9,7) (18,9) 41,6 (0,1) 41,5

A@,2*84 38,7 79,8 16,0 20,0 95,8 (0,5) 95,3

IF:J(4 B@ 8@>HD"8H"< 9,4 6,2 11,9 191,9 18,1 (0,1) 18,0

AD4>"*:,0>@FH4 4 <"H,D4":Z 3,6 5,2 (0,1) (1,9) 5,1 — 5,1

EJ$F4*44 4 &2>@FZ — — 791,0 — 791,0 (4,4) 786,6

3H@(@3H@(@ 6 687,6 6 693,3 2 216,5 33,1 8 909,8 (155,9) 8 753,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

c) ?B,D"H4&>Z, BD@,8HZ

561,0 1 201,9 AC??= —

3H@(@3H@(@ 561,0 1 201,9 —

%F,(@%F,(@ 1 44 2 7 248,6 7 895,2 8 753,9
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.13
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<" 3. EH"H4FH48"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 3 — — 1 — 3 3

E-4/3 9 9 — — 1 — 10 9

E-2/1 4 4 — — 2 — 6 4

3H@(@3H@(@ 16 17 — — 4 — 20 17

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 2 — — — — 1 2

AD@R4, D"2Db*Z 16 16 — — — — 16 16

3H@(@3H@(@ 17 18 — — — — 17 18

%F,(@%F,(@ 33 35 — — 4 — 37 35

18.52 ),bH,:\>@FH\ & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb EH"H4FH4R,F84< @H*,:@<.

18.53 ),bH,:\>@FH\ $J*,H F@FD,*@H@R,>" & F:,*J`V4N @$:"FHbN: a) F@*,6FH&4, <,0FHD">@&@<J
@$<,>J @BZH@< & @H>@T,>44 BD@$:,<, &@2>48"`V4N & F&b24 F &Z$@D@< <,H@*@&, FB@F@$@& 4
4>L@D<"P4@>>@6 H,N>@:@(44 *:b F$@D", @$D"$@H84, D"FBD@FHD">,>4b 4 ">":42"

^8@>@<4R,F84N, F@P4":\>ZN,*,<@(D"L4R,F84N 4 ^8@:@(4R,F84N FH"H4FH4R,F84N *">>ZN,4 H,<
F"<Z< B@@VD,>4, &>,*D,>4b >"4$@:,, ^LL,8H4&>ZN <,H@*@&, >@D< 4 FH">*"DH@&; b) F$@D 4
BD,*FH"&:,>4, & F@(:"F@&">>@6 L@D<, 4>L@D<"P44 4 FH"H4FH4R,F84N *">>ZN 42 FHD"> —
R:,>@& +]7, HD,$J`V4NFb *:b B@*(@H@&84 ">":4H4R,F84N 4FF:,*@&">46 4 FH"H4FH4R,F84N
42*">46 +]7, " H"80, >,@$N@*4<ZN @D(">42"P4b<, B@:JR"`V4< 4>L@D<"P4`/*">>Z, &
B@Db*8, 4>L@D<"P4@>>@(@ @$<,>" & @$:"FHbN, &Z*,:,>>ZN 7@<4FF4,6 4/4:4 7@>L,D,>P4,6
,&D@B,6F84N FH"H4FH48@&; c) 8@@D*4>"P4b &F,6 FH"H4FH4R,F8@6 *,bH,:\>@FH4 <,0*J>"D@*>ZN
@D(">42"P46, *,6FH&J`V4N & D,(4@>, & P,:bN >,*@BJV,>4b *J$:4D@&">4b JF4:46 4 @$:,(R,>4b
:,0"V,(@ >" FHD">"N $D,<,>4 @HR,H>@FH4, " H"80, $@:,, ^LL,8H4&>@(@ 4FB@:\2@&">4b
@(D">4R,>>ZN D,FJDF@& F,8D,H"D4"HF8@(@ @$F:J04&">4b; d) BD@*@:0,>4, @8"2">4b B@<@V4
(& D"<8"N D,(J:bD>@6 BD@(D"<<Z D"$@HZ, BD@(D"<<Z D,(4@>":\>ZN F@&,H>48@& 4

D,(4@>":\>ZN BD@,8H@& & @$:"FH4 FH"H4FH484) FHD">"<, >"N@*bV4<Fb >" ^H"B, B,D,N@*" @H
P,>HD":42@&">>@(@ B:">4D@&">4b 8 DZ>@R>@6 ^8@>@<48,, & D"2&4H44 4 B,D,FHD@68, 4N
>"P4@>":\>ZN FH"H4FH4R,F84N F4FH,<; e) BD@*@:0,>4, D"$@HZ B@ J:JRT,>4` FH"H4FH4R,F84N
BJ$:48"P46, B@*(@H"&:4&",<ZN EH"H4FH4R,F84< @H*,:@<, 4 & R"FH>@FH4 42*">46 «Statistical
Journal» («EH"H4FH4R,F846 0JD>":») 4 «ECE Statistical Yearbook» («EH"H4FH4R,F846 ,0,(@*>48
+]7»).

18.54 % N@*, @FJV,FH&:,>4b *">>@6 B@*BD@(D"<<Z EH"H4FH4R,F846 @H*,: +]7 $J*,H H,F>@

F@HDJ*>4R"H\ F@ EH"H4FH4R,F84< @H*,:@< E,8D,H"D4"H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
FB,P4":424D@&">>Z<4 JRD,0*,>4b<4, *DJ(4<4 @H*,:"<4 +]7, EH"H4FH4R,F84< $`D@

+&D@B,6F8@(@ F@`2" (+%C?EG!G) 4 ?]EC. C"$@H@6 & D"<8"N *">>@6 B@*BD@(D"<<Z DJ8@&@*4H
7@>L,D,>P4b ,&D@B,6F84N FH"H4FH48@& B@* F@&<,FH>@6 ^(4*@6 +]7 4 EH"H4FH4R,F8@6

8@<4FF44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

18.55 7@>L,D,>P4b ,&D@B,6F84N FH"H4FH48@& $J*,H 4 &BD,*\ 4(D"H\ 8@@D*4>"P4@>>J` D@:\ &

@$:"FH4 <,0*J>"D@*>@6 FH"H4FH4R,F8@6 *,bH,:\>@FH4 & D,(4@>, +]7. 7@@D*4>"P4b

@$,FB,R4&",HFb, BD,0*, &F,(@, F B@<@V\`: a) ,*4>@6 L@D<Z BD,*FH"&:,>4b BD@(D"<<Z D"$@HZ
7@>L,D,>P44, @HD"0"`V,6 FH"H4FH4R,F8J` *,bH,:\>@FH\ &F,N 8DJB>ZN @D(">42"P46 B@

8"0*@6 42 B@*BD@(D"<<; b) F@(:"F@&">4b FH"H4FH4R,F84N &@BD@F>48@& 4 <,D@BD4bH46 B@ F$@DJ
*">>ZN & P,:bN F>40,>4b $D,<,>4 BD,*FH"&:,>4b @H&,H@& 4 @$,FB,R,>4b $@:\T,6

F@(:"F@&">>@FH4 BJ$:48J,<ZN *">>ZN; c) BD@&,*,>4b F@&<,FH>ZN 2"F,*">46 F JR"FH4,<

+%C?EG!G, ?]EC 4 *DJ(4N F@@H&,HFH&J`V4N @D(">42"P46 & P,:bN @$,FB,R,>4b

F@(:"F@&">>@FH4 BD@(D"<< D"$@HZ JR"FH&J`V4N <,0*J>"D@*>ZN @D(">42"P46.

18.56 %"0>"b D"$@H" BD@&@*4HFb & @$:"FH4 @8"2">4b B@<@V4 FHD">"< F B,D,N@*>@6 ^8@>@<48@6,
(*, EH"H4FH4R,F846 @H*,: & F@HDJ*>4R,FH&, F +%C?EG!G 4?]EC @8"2Z&",H >,B@FD,*FH&,>>J`

B@<@V\ 4 @D(">42J,H D"$@R4, &FHD,R4 *:b D,T,>4b &@BD@F@& FH"H4FH484, BD,*FH"&:b`V4N
4>H,D,F *:b ^H4N FHD">. ?HR"FH4 ^H" *,bH,:\>@FH\ @FJV,FH&:b,HFb & D"<8"N D,(4@>":\>ZN
FH"H4FH4R,F84N BD@,8H@& 4 BD@(D"<<Z D,(4@>":\>ZN F@&,H>48@&.

18.57 EH"H4FH4R,F846 @H*,: 8@@D*4>4DJ,H FH"H4FH4R,F8J` *,bH,:\>@FH\ & +]7, & R"FH>@FH4 & H@<,
RH@ 8"F",HFb >"P4@>":\>ZN FH"H4FH4R,F84N JBD"&:,>46. 7D@<, H@(@, ?H*,: H"80,

BD,*@FH"&:b,H +]7 H,N>4R,F84, JF:J(4 & @$:"FH4 @$F:J04&">4b 4>L@D<"P4@>>ZN F4FH,< 4

8@>FHDJ4D@&">4b (D"L4R,F84N 42@$D"0,>46.

;,D@BD4bH4b;,D@BD4bH4b

18.58 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) ?$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN @D(">@&/@D(">@& ^8FB,DH@&

7@>L,D,>P4b ,&D@B,6F84N FH"H4FH48@&

a. ?F>@&>@, @$F:J04&">4, 2"F,*">46 7@>L,D,>P44 4 ,, #`D@ (20);C"$@R,6 (DJBBZ B@
FH"H4FH48, HD">FB@DH" (5); 4 FB,P4":\>ZN <,0BD"&4H,:\FH&,>>ZN F@&,V">46 B@
&@BD@F"< ^:,8HD@>>@6 @$D"$@H84 *">>ZN (BD4<,>,>4, FH"H4FH4R,F8@6

4>L@D<"P4@>>@6 H,N>@:@(44 (7), FH"H4FH4R,F84, &ZN@*>Z, *">>Z, *:b

D"FBD@FHD">,>4b R,D,2 FD,*FH&" 4>L@D<"P44 (8), 8@<B:,8F>Z, F4FH,<Z

FH"H4FH4R,F8@6 4>L@D<"P44 — 3E3E-98 (7), FH"H4FH4R,F84, <,H"*">>Z, (5),
D,*"8H4D@&">4, FH"H4FH4R,F84N *">>ZN (5),F4FH,<Z (,@(D"L4R,F8@6 4>L@D<"P44 (5),
8@>L4*,>P4":\>@FH\ *">>ZN 4 8@>HD@:\ 2" D"2(:"T,>4,< 4>L@D<"P44 (5));
^8@>@<4R,F8"b FH"H4FH48" (AD@(D"<<" ,&D@B,6F84N F@B@FH"&:,>46) (5),
B@HD,$4H,:\F84, P,>Z (7), FH"H4FH48" ^>,D(,H484 (7), FH"H4FH48" F,:\F8@(@

N@2b6FH&" (9), >"P4@>":\>Z, FR,H" (7), D,,FHDZ BD,*BD4bH46 (6), F@P4":\>"b 4
*,<@(D"L4R,F8"b FH"H4FH48" (FH"H4FH48" 8J:\HJDZ) (5), FH"H4FH48" <4(D"P44 (5),
(,>*,D>"b FH"H4FH48" (5), FH"H4FH48" HDJ*" (5), FH"H4FH48" *@N@*" *@<"T>4N

N@2b6FH& (5), D,,FHDZ 4 "*<4>4FHD"H4&>Z6 JR,H (5) 4 ^8@:@(4R,F8"b FH"H4FH48"
(^8@:@(4R,F84, <,H@*Z) (7);

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. Q,HZD, *@8:"*" @ D"$@H, F@&,V">46 #`D@
7@>L,D,>P44 ,&D@B,6F84N FH"H4FH48@&; *@8:"*Z B@ &@BD@F"< D,,FHD@& 4

"*<4>4FHD"H4&>@(@ JR,H" B@ FH"H4FH48, <4(D"P44, B@ FH"H4FH48, *@N@*" *@<"T>4N
N@2b6FH&, B@ (,>*,D>@6 FH"H4FH48,, B@ ^8@:@(4R,F84< <,H@*"<, B@ >"P4@>":\>Z<
FR,H"< 4 B@ D,,FHD"< BD,*BD4bH46, *@8:"* *:b F@&,V">4b B@ &@BD@F"< FH"H4FH484
F,:\F8@(@ N@2b6FH&"; *@8:"*Z B@ 4>*,8F"< B@HD,$4H,:\F84N P,> 4 B@ FH"H4FH48,
^>,D(,H484; *@8:"*Z *:b F@&,V">4b B@ &@BD@F"< BD4<,>,>4b FH"H4FH4R,F8@6

4>L@D<"P4@>>@6 H,N>@:@(44 4 *:b F,<4>"D" B@ 8@<B:,8F>Z< F4FH,<"<

FH"H4FH4R,F8@6 4>L@D<"P44 4 F<,0>Z< &@BD@F"<, F&b2">>Z< F 3E3E-98;4 *@8:"*
B@ F4FH,<"< (,@(D"L4R,F8@6 4>L@D<"P44, B@ D,*"8H4D@&">4` FH"H4FH4R,F84N

*">>ZN, B@ FH"H4FH4R,F84< <,H"*">>Z< 4 B@ FH"H4FH4R,F84< &ZN@*>Z< *">>Z< *:b
D"FBD@FHD">,>4b R,D,2 FD,*FH&" 4>L@D<"P44;
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

b) )DJ(@, @F>@&>@, @$F:J04&">4, (C#/%C)

i) A,D4@*4R,F84, BJ$:48"P44. +0,(@*>48 «Trends in Europe and North America»
(«G,>*,>P44 & +&D@B, 4 E,&,D>@6 !<,D48,»); ,0,8&"DH":\>Z6 FH"H4FH4R,F846

0JD>": +&D@B,6F8@6 ^8@>@<4R,F8@6 8@<4FF44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46;
4 42*">4, «World Industrial Robots» («3FB@:\2@&">4, BD@<ZT:,>>ZN D@$@H@& &
D"2:4R>ZN FHD">"N <4D"»);

ii) =,B,D4@*4R,F84, BJ$:48"P44.;,0*J>"D@*>@, F@B@FH"&:,>4, &":@&@(@ &>JHD,>>,(@
BD@*J8H" & FHD">"N +&D@BZ; «Statistical Data Editing Methods and Techniques» («;,H@*Z

4 FB@F@$Z D,*"8H4D@&">4b FH"H4FH4R,F84N *">>ZN» (H@< III); D,8@<,>*"P44 *:b
@BJ$:48@&">4b FH"H4FH4R,F84N <,H"*">>ZN R,D,2 F,H\ «3>H,D>,H» (&F, HD4

BJ$:48"P44 $J*JH 42*">Z & D"<8"N F,D44 +]7/7@>L,D,>P44 ,&D@B,6F84N

FH"H4FH48@& «EH"H4FH4R,F84, FH">*"DHZ 4 4FF:,*@&">4b»);

iii) G,N>4R,F84, <"H,D4":Z. ?$>@&:,>4, 4 &,*,>4, $"2Z *">>ZN B@

<"8D@^8@>@<4R,F84< B@8"2"H,:b< FHD"> — R:,>@& +]7; 4>L@D<"P4@>>"b FHD">4P"
& F,H4 «3>H,D>,H» *:b 7@>L,D,>P44 ,&D@B,6F84N FH"H4FH48@& 4 EH"H4FH4R,F8@(@
@H*,:" +]7, @N&"HZ&"`V"b @L4P4":\>Z, *@8J<,>HZ 7@>L,D,>P44 ,&D@B,6F84N

FH"H4FH48@&, *@8J<,>HZ *:b @$FJ0*,>4b & FB,P4":\>ZN D"$@R4N (DJBB"N 4

FH"H4FH4R,F84, *">>Z, *:b BJ$:48"P44 «?$2@D ^8@>@<4R,F8@(@ B@:@0,>4b +&D@BZ»;

c) ;,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%C)

i) ?F>@&>@, JR"FH4, & F@&,V">4bN, @D(">42J,<ZN +%C?EG!G, ?]EC, ;%K 4 H.*. 4 &
F@HDJ*>4R,FH&, F >4<4, B@ &@BD@F"< FH"H4FH484, 8@H@DZ<4 2">4<",HFb 7@>L,D,>P4b
,&D@B,6F84N FH"H4FH48@&. ]H4 F@&,V">4b &8:`R"`H: F@&<,FH>@, F@&,V">4, B@
>"P4@>":\>Z< FR,H"<; F@&,V">4b <,0F,8D,H"D4"HF84N D"$@R4N (DJBB B@

>"P4@>":\>Z< FR,H"<, B@ FH"H4FH48, F,:\F8@(@ N@2b6FH&" 4 B@ F@P4":\>@6 4

*,<@(D"L4R,F8@6 FH"H4FH48,; F@&,V">4, +%C?EG!G B@ D,,FHD"< BD,*BD4bH46;
F@&,V">4, B@ AD@(D"<<, ,&D@B,6F84N F@B@FH"&:,>46; F@&,V">4, D"$@R,6 (DJBBZ B@
&@BD@FJ @ F@HDJ*>4R,FH&, +E F@ FHD">"<4 O,>HD":\>@6 4 %@FH@R>@6 +&D@BZ &

@$:"FH4 FH"H4FH484; F@&,V">4, D"$@R,6 (DJBBZ ?D(">42"P44 ^8@>@<4R,F8@(@

F@HDJ*>4R,FH&" 4 D"2&4H4b B@ FH"H4FH48, BD@<ZT:,>>@FH4; +&D@B,6F846 F@&,H B@
FH">*"DH42"P44 ^:,8HD@>>@(@ @$<,>" *">>Z<4 (T,FH\ F@&,V">46 (DJBBZ ^8FB,DH@&
B@ FH"H4FH48,); D"$@R"b F,FF4b +]7—?]EC—;,0*J>D@*>@(@ ^>,D(,H4R,F8@(@

"(,>HFH&" B@ FH"H4FH48, ^>,D(,H484; D"$@R"b (DJBB" +]7—+%C?EG!G B@ FH"H4FH48,
04:\b; <,0F,8D,H"D4"HF8"b D"$@R"b (DJBB" +]7—+%C?EG!G—+&D@B,6F8@6
8@>L,D,>P44 <4>4FHD@& HD">FB@DH" B@ FH"H4FH48, HD">FB@DH"; 8@>FJ:\H"P44 F

^8FB,DH"<4 42 >"P4@>":\>ZN FH"H4FH4R,F84N @D(">@& 4 <,0*J>"D@*>ZN

@D(">42"P46; 8@@D*4>"P4b F$@D" *">>ZN F ?]EC; 8@@D*4>"P4b F$@D" *">>ZN F
;,0(@FJ*"DFH&,>>Z< FH"H4FH4R,F84< 8@<4H,H@< E@*DJ0,FH&" =,2"&4F4<ZN

'@FJ*"DFH& (;E7 E='); 4 FB,P4":\>Z, 8@>FJ:\H"P44 F ^8FB,DH"<4 42 >"P4@>":\>ZN
FH"H4FH4R,F84N @D(">@& FHD"> F B,D,N@*>@6 ^8@>@<48@6 B@ &@BD@F"< F$@D" & >4N

FH"H4FH4R,F84N *">>ZN, >,@$N@*4<ZN +]7 *:b P,:,6 ">":42" 4 BJ$:48"P44;

ii) IR"FH4, & *,bH,:\>@FH4 L@>*@&, BD@(D"<< 4 JRD,0*,>46 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46, &8:`R"b @F>@&>@, JR"FH4, & D"$@H, EH"H4FH4R,F8@6 8@<4FF44
?D(">42"P44 ?$X,*4>,>>ZN ="P46; @F>@&>@, JR"FH4, & F@&,V">4bN, @D(">42J,<ZN
EH"H4FH4R,F84< @H*,:@< E,8D,H"D4"H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
%F,<4D>Z< $">8@<,_=+E7?,;?G, %?1 4 H.*., B@ &@BD@F"< FH"H4FH484, 8@H@DZ<4
2">4<",HFb 7@>L,D,>P4b ,&D@B,6F84N FH"H4FH48@& (F@&<,FH>Z, F@&,V">4b F K!?
B@ &@BD@F"< FH"H4FH484 BD@*@&@:\FH&4b 4 F,:\F8@(@ N@2b6FH&" 4 F _=+E7? B@

&@BD@F"< FH"H4FH484 8J:\HJDZ); D"$@R,, F@&,V">4, B@ FH"H4FH48, <4(D"P44

(F@&<,FH>@ F@ EH"H4FH4R,F84< @H*,:@< 4 ;,0*J>"D@*>Z< JR,$>Z< 4 >"JR>@-
4FF:,*@&"H,:\F84< 4>FH4HJH@< B@ J:JRT,>4` B@:@0,>4b 0,>V4> (;I=3I/);
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

D"$@R,, F@&,V">4, B@ &@BD@F"< (,>*,D>@6 FH"H4FH484 (F@&<,FH>@ F ;I=3I/);
D"$@R,, F@&,V">4, B@ &@BD@F"< "*<4>4FHD"H4&>@(@ JR,H" 4 D,,FHD@& *:b F@P4":\>@6

4 *,<@(D"L4R,F8@6 FH"H4FH484; D"$@R,, F@&,V">4, B@ FH"H4FH48, HDJ*" (F@&<,FH>@
F ;?G); 4 @F>@&>@, JR"FH4, & D"$@H, A@*8@<4H,H" B@ FH"H4FH4R,F8@6 *,bH,:\>@FH4
!*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 (!77);

d) G,N>4R,F8@, F@HDJ*>4R,FH&@ (%C).7@>FJ:\H"H4&>Z, JF:J(4 B@ BD@F\$, FHD"> F B,D,N@*>@6
^8@>@<48@6 & @H>@T,>44 >"P4@>":\>ZN FR,H@& 4 *DJ(@6 ^8@>@<4R,F8@6 FH"H4FH484.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.59 E<,H>Z, "FF4(>@&">4b & D"2<,D, 7 958 200*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 1 407 400*@::. ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b 17 *@:0>@FH,6
8"H,(@D44 FB,P4":4FH@& 4 &ZT, 4 18 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b, J8"2">>ZN
& H"$:4P, 18.13.]H4 B@HD,$>@FH4 @HD"0"`H: a) B,D,*"RJ & >"FH@bVJ` B@*BD@(D"<<J 42 *DJ(4N
B@*BD@(D"<< & D"<8"N D,@D(">42"P44 BD@(D"<<Z D"$@HZ @*>@6 *@:0>@FH4 E-5, *&JN — E-4,
*&JN —E-2/14 @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (&ZFT46 D"2Db*) 4 B,D,*"RJ
42 >"FH@bV,6 B@*BD@(D"<<Z *:b @FJV,FH&:,>4b *,bH,:\>@FH4 & *DJ(4N @$:"FHbN *&JN

*@:0>@FH,6 8:"FF" E-3; 4 b) BD,*:"(",<@, JBD"2*>,>4, *&JN *@:0>@FH,6 E-2/1,8@H@DZ, $@:,,
>, HD,$J`HFb *:b &ZB@:>,>4b BD,*JF<"HD4&",<@6 BD@(D"<<Z D"$@HZ. C@FH @$X,<" D,FJDF@&
>" 1 798 400*@::. ES! BD,*FH"&:b,H F@$@6 F@&@8JB>Z6 D,2J:\H"H &ZT,JB@<b>JH@(@

B,D,D"FBD,*,:,>4b 4 JBD"2*>,>4b *@:0>@FH,6 4 BD4<,>,>4b >@&ZN FH">*"DH42@&">>ZN

B@8"2"H,:,6 *@:4 &"8">H>ZN *@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.60 E<,H>Z, "FF4(>@&">4b & D"2<,D, 41 600*@::.ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@&
>" 9700*@::. ES!, BD,*>"2>"R"`HFb *:b BD,*@FH"&:,>4b JF:J( &>,T>4N FB,P4":4FH@& B@
&@BD@F"< FH"H4FH484 *@N@*" *@<"T>4N N@2b6FH& 4 D,,FHD@&; D,*"8H4D@&">4b FH"H4FH4R,F84N
*">>ZN 4 FH"H4FH4R,F84N <,H"*">>ZN 4 &ZN@*>ZN *">>ZN; 4 ^8@:@(4R,F8@(@ JR,H",
>"P4@>":\>ZN FR,H@& 4 <,0*J>"D@*>ZN F@B@FH"&:,>46;

A@,2*84A@,2*84

18.61 E<,H>Z, "FF4(>@&">4b & D"2<,D, 95 800*@::.ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 16 000*@::. ES!, BD,*>"2>"R"`HFb *:b @B:"HZ B@,2*@8 & F&b24 F BD@&,*,>4,<

8@>FJ:\H"P46 F >"P4@>":\>Z<4 FH"H4FH4R,F84<4 @D(">"<4, JR"FH4,< BD,*FH"&4H,:,6

F,8D,H"D4"H" & F@&,V">4bN ?]EC, +%C?EG!G, <,0F,8D,H"D4"HF84N D"$@R4N (DJBB,
A@*8@<4H,H" B@ FH"H4FH4R,F8@6 *,bH,:\>@FH4 !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44,
EH"H4FH4R,F8@6 8@<4FF44 4 *DJ(4N<,0*J>"D@*>ZN @D(">42"P46 4 BD@&,*,>4,< 8@>FJ:\H"P46

F >4<4 & P,:bN 8@@D*4>"P44 BD@(D"<<Z D"$@HZ.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

18.62 E<,H>Z, "FF4(>@&">4b & D"2<,D, 18 100*@::.ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 11 900*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" &ZB@:>,>4, H4B@(D"LF84N
D"$@H B@ 8@>HD"8H"< & F&b24 F &ZBJF8@< 42*">4b «Trends in Europe and North America»
(«G,>*,>P44 & +&D@B, 4 E,&,D>@6 !<,D48,»).

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

18.63 !FF4(>@&">4b & D"2<,D, 5100*@::. ES! >,@$N@*4<Z *:b BD4@$D,H,>4b FB,P4":\>ZN

FH"H4FH4R,F84N BJ$:48"P46 4 JF:J( B@ @$D"$@H8, *">>ZN & >"P4@>":\>ZN 4 <,0*J>"D@*>ZN

FH"H4FH4R,F84N F:J0$"N. ]H4 <"H,D4":Z >,@$N@*4<Z *:b F@*,6FH&4b *,bH,:\>@FH4 B@

BD@&,*,>4` ^8@>@<4R,F84N 4FF:,*@&">46.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

18.64 E<,H>Z, "FF4(>@&">4b & D"2<,D, 791 000*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b

BD4N@*bV,6Fb >" *">>J` B@*BD@(D"<<J *@:4 &ZB:"H, BD4R4H"`V4NFb ;,0*J>"D@*>@<J
&ZR4F:4H,:\>@<J P,>HDJ *:b P,:,6 ^8FB:J"H"P44 4 @$F:J04&">4b P,>HD":\>@6 ]%;, D">,,
D,FJDFZ >" ^H4 P,:4 BD,*JF<"HD4&":4F\ B@ D"2*,:J 29 «E@&<,FH>@ L4>">F4DJ,<"b

"*<4>4FHD"H4&>"b *,bH,:\>@FH\».

A@*BD@(D"<<"A@*BD@(D"<<" 4
E@*,6FH&4,E@*,6FH&4, D"2&4H4`D"2&4H4` H@D(@&:4H@D(@&:4

G"$:4P" 18.14
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&

3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<"

% BD@P,>H"N

)@:0>@FH4 1 697,0 2 201,2 866,4 39,3 3 067,6 (59,0) 3 008,6

7@>FJ:\H">HZ 4 ^8FB,DHZ — 10,8 3,7 34,2 14,5 (0,2) 14,3

A@,2*84 32,3 44,5 (1,6) (3,5) 42,9 (0,2) 42,7

IF:J(4 B@ 8@>HD"8H"< 2,6 7,4 (3,0) (40,5) 4,4 — 4,4

AD4>"*:,0>@FH4 4 <"H,D4":Z — — 7,3 — 7,3 — 7,3

EJ$F4*44 4 &2>@FZ — — 28,0 — 28,0 (0,2) 27,8

3H@(@3H@(@ 1 731,9 2 263,9 900,8 39,7 3 164,7 (59,6) 3 105,1

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

— 7,7

O,:,&@6 L@>* *:b ^:,8HD@>>@(@
@$<,>" *">>Z<4 B@ &@BD@F"<
JBD"&:,>4b, H@D(@&:4 4
HD">FB@DH" 56,5

3H@(@3H@(@ — 7,7 56,5

%F,(@%F,(@ 1 44 2 1 731,9 2 271,6 3 161,6
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.15
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<" 4. E@*,6FH&4, D"2&4H4` H@D(@&:4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — — — 1 1

E-4/3 2 5 — — — — 2 5

E-2/1 2 2 — — — — 2 2

3H@(@3H@(@ 6 9 — — — — 6 9

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 4 4 — — — — 4 4

3H@(@3H@(@ 4 4 — — — — 4 4

%F,(@%F,(@ 10 13 — — — — 10 13

18.65 ),bH,:\>@FH\ & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb ?H*,:@< H@D(@&:4.

18.66 E JR,H@< H@(@, RH@ C"$@R"b (DJBB" B@ JBD@V,>4` BD@P,*JD <,0*J>"D@*>@6 H@D(@&:4 BD4>b:"
D,T,>4, @ ,, BD,@$D"2@&">44 & O,>HD (O,>HD F@*,6FH&4b BD4<,>,>4` BD@P,*JD 4 BD"8H484
& @$:"FH4 JBD"&:,>4b, H@D(@&:4 4 HD">FB@DH" (E+K!7G), *,bH,:\>@FH\ $J*,H F@FD,*@H@R,>"
>": a) D"2D"$@H8, 4 BD4<,>,>44 E4FH,<Z ^:,8HD@>>@(@ @$<,>" *">>Z<4 & @$:"FH4 JBD"&:,>4b,
H@D(@&:4 4 HD">FB@DH" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (])3K!7G); b) B@**,D0">44 F&b24
F ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 4 *DJ(4<4 F&b2">>Z<4 F ])3K!7G @D(">"<4 &
D"2:4R>ZN FHD">"N <4D" 4 B@*(@H@&8, 8"H":@(@& FH">*"DH@& *:b ])3K!7G (F@@$V,>4b,
^:,<,>HZ *">>ZN, F,(<,>HZ 4 8@*Z); c) &,*,>44 P,>HD":\>@6 $"2Z *">>ZN; d) D"2D"$@H8, 4
BD4<,>,>44 <@*,:4 *:b <,0*J>"D@*>@6 H@D(@&@6 F*,:84; e) BD@B"(">*, 4 D"FBD@FHD">,>44
D,2J:\H"H@& *,bH,:\>@FH4 B@ F@*,6FH&4` H@D(@&:,, & R"FH>@FH4 BJH,< 4FB@:\2@&">4b F4FH,<Z
F,H4 «%F,<4D>"b B"JH4>"» & F4FH,<, «3>H,D>,H»; 4 f) ">":42,, B@*(@H@&8, 4 *@D"$@H8,
D,8@<,>*"P46 B@ F@*,6FH&4` H@D(@&:, & F@HDJ*>4R,FH&, F R"FH>Z< F,8H@D@< 4
(@FJ*"DFH&,>>Z<4 JRD,0*,>4b<4. E ^H@6 P,:\` $J*,H 42<,>,>" FHDJ8HJD" C"$@R,6 (DJBBZ 4
D,@D(">42@&">" ,, *,bH,:\>@FH\, &8:`R"b ,, BD,@$D"2@&">4, & O,>HD, & P,:bN @$,FB,R,>4b
&F,FH@D@>>,(@ JR"FH4b & ,, *,bH,:\>@FH4 FHD">, >, b&:b`V4NFb R:,>"<4 +]7, 4
F@FD,*@H@R,>4b &>4<">4b >" &@BD@F"N B@:4H484. 7D@<, H@(@, *,bH,:\>@FH\ $J*,H
D,@D(">42@&">" BJH,< JB@Db*@R,>4b BD@&,*,>4b F@&,V">46 & P,:bN F@*,6FH&4b F@&<,FH>Z<
JF4:4b< 4 B,D,*"R4 B@:>@<@R46 B@ BD4>bH4` H,N>4R,F84N D,T,>46 ^8FB,DH"< >" <,FH"N.

18.67 C,8@<,>*"P44 B@ F@*,6FH&4` D"2&4H4` H@D(@&:4 D"2D"$"HZ&"`HFb & P,:bN D"FT4D,>4b
&@2<@0>@FH,6 *,:@&ZN, H@D(@&ZN 4 "*<4>4FHD"H4&>ZN @D(">42"P46 42 D"2&4HZN 4
D"2&4&"`V4NFb FHD"> 4 FHD"> F B,D,N@*>@6 ^8@>@<48@6 ^LL,8H4&>@ @$<,>4&"H\Fb
BD@*J8P4,6 4 F@@H&,HFH&J`V4<4 JF:J("<4. ]H@ *@FH4(",HFb BJH,<: ">":42" 4 @$,FB,R,>4b
B@>4<">4b 8:`R,&ZN ^:,<,>H@& <,0*J>"D@*>ZN F*,:@8, &8:`R"b JFHD">,>4,
F@@H&,HFH&J`V4N BD,BbHFH&46; D"2D"$@H84 <,H@*@& F@*,6FH&4b 2"8:`R,>4` F*,:@8, &8:`R"b
F@@H&,HFH&J`V,, 4FB@:\2@&">4, 4>L@D<"P4@>>ZN H,N>@:@(46; F@*,6FH&4b 4FB@:\2@&">4`
H"84N <,H@*@& 4 F&b2">>@6 F >4<4 >"4:JRT,6 BD"8H484 B@ H"84< 8">":"<, 8"8
(@FJ*"DFH&,>>Z, 4 BD@<ZT:,>>Z, "FF@P4"P44 4 "FF@P4"P44 & FL,D, JF:J(; 8@@D*4>"P44 4
4>H,(D"P44 *,bH,:\>@FH4 & D"<8"N B@*BD@(D"<<Z F *DJ(4<4 <,0*J>"D@*>Z<4 @D(">42"P4b<4;
@$,FB,R,>4b F@(:"F@&">>@FH4 BJH,< F@HDJ*>4R,FH&" F *DJ(4<4 2"4>H,D,F@&">>Z<4 FH@D@>"<4
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

F JR,H@< H@(@, RH@ ^H" *,bH,:\>@FH\ 4<,,H T4D@8@, BD4<,>,>4, & @$:"FHbN, &ZN@*bV4N 2"
D"<84 <,0*J>"D@*>@6 H@D(@&:4.

18.68 A@F:, BD4>bH4b >" BbH\*,FbH B,D&@6 F,FF44 7@<4FF44 D,T,>4b BD4@FH">@&4H\ *,bH,:\>@FH\

7@<4H,H" B@ F,:\F8@<J N@2b6FH&J ?D(">42"P44 ?$X,*4>,>>ZN ="P46/+]7 &F, ,V,

@FH"`V"bFb & FL,D, F,:\F8@(@ N@2b6FH&" *,bH,:\>@FH\ (F@(:"F@&">4, FH">*"DH@& *:b H@D(@&:4
F8@D@B@DHbV4<4Fb BD@*J8H"<4) $Z:" &8:`R,>" & *,bH,:\>@FH\ E,8P44 B@ JBD@V,>4`

BD@P,*JD H@D(@&:4. C"2D"$"HZ&",<Z, +]7 FH">*"DHZ 8"R,FH&" F,:\F8@N@2b6FH&,>>@6

BD@*J8P44 BD4>4<"`HFb 4 4FB@:\2J`HFb FHD">"<4 +&D@B,6F8@(@ F@@$V,FH&" 4 F:J0"H H"80,

@F>@&@6 *:b FH">*"DH@&, D"2D"$"HZ&",<ZN 7@<4FF4,6 Codex AlimentariusK!?/%?1.

;,D@BD4bH4b;,D@BD4bH4b

18.69 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) ?$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN ^8FB,DH>ZN @D(">@&

i) ?F>@&>@, @$F:J04&">4,. O,>HD F@*,6FH&4b BD4<,>,>4` BD@P,*JD 4 BD"8H484 &

@$:"FH4 JBD"&:,>4b, H@D(@&:4 4 HD">FB@DH" (E+K!7G) (8 2"F,*">46); (DJBBZ
^8FB,DH@&, 8@H@DZ, $J*JH @BD,*,:,>Z E+K!7G; F@&,V">4b H,N>4R,F84N (DJBB,
8@H@DZ, $J*JH @BD,*,:,>Z E+K!7G; 4 C"$@R"b (DJBB" B@ FH">*"DH42"P44

F8@D@B@DHbV4NFb BD@*J8H@& 4 D"2D"$@H8, >@D< 8"R,FH&" (4); (DJBBZ ^8FB,DH@& B@
H,<"<, 8@H@DZ, $J*JH @BD,*,:,>Z C"$@R,6 (DJBB@6 B@ FH">*"DH42"P44

F8@D@B@DHbV4NFb BD@*J8H@& 4 D"2D"$@H8, >@D< 8"R,FH&" (21);

ii) )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&.)@8:"*Z C"$@R,6 (DJBBZ B@ FH">*"DH42"P44
F8@D@B@DHbV4NFb BD@*J8H@& 4 D"2D"$@H8, >@D< 8"R,FH&" *:b E+K!7G (2);

b) )DJ("b @F>@&>"b *,bH,:\>@FH\

i) A,D4@*4R,F84, BJ$:48"P44. '@*@&@6 *@8:"* E+K!7G; EBD"&@R>48 B@ ^:,<,>H"<
*">>ZN @ H@D(@&:, (,0,(@*>@); 7@*,8F ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b
B@DH@& 4 *DJ(4N @$X,8H@& (9?7?)+) (&ZBJF8",<"b & ^:,8HD@>>@6 L@D<, @*4> D"2
& T,FH\ <,FbP,& BJ$:48"P4b); «Connections» («%2"4<@F&b24»), EBD"&@R>48

?D(">42"P44 ?$X,*4>,>>ZN ="P46/+]7 B@ F@*,6FH&4` H@D(@&:, & ^:,8HD@>>@6

L@D<,, &ZBJF8",<Z6 >" 7)-A1I (&ZBJF8",<"b & ^:,8HD@>>@6 L@D<, @*4> D"2 &
T,FH\ <,FbP,& BJ$:48"P4b);

ii) =,B,D4@*4R,F84, BJ$:48"P44. A,D,F<@HD,>>Z, FH">*"DHZ *:b FJN4N 4 FJT,>ZN

B:@*@&; FH">*"DH ?D(">42"P44 ?$X,*4>,>>ZN ="P46/+]7 & @H>@T,>44 HJT

8DJB>@(@ D@("H@(@ F8@H" 4 H@D(@&@6 D"2*,:84; B,D,F<@HD,>>Z, FH">*"DHZ &

@H>@T,>44 D">>,(@ 4 BD@*@&@:\FH&,>>@(@ 8"DH@L,:b; 4>L@D<"P4@>>@-
BD@B"(">*4FHF84, $D@T`DZ *:b ??=/])3K!7G; JR,$>@, B@F@$4, B@ F@*,6FH&4`
H@D(@&:, 4 ??=/])3K!7G;

iii) G,N>4R,F84, <"H,D4":Z. E@2*">4, 4>L@D<"P4@>>@6 FHD">4PZ & F,H4 «%F,<4D>"b
B"JH4>"» & B@**,D08J ??=/])3K!7G;

c) ;,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\

i) E&b2\ F F,H\` >,BD"&4H,:\FH&,>>ZN @D(">42"P46, &8:`R"b +&D@B,6F8J` "FF@P4"P4`
^:,8HD@>>ZN F@@$V,>46, ;,0*J>"D@*>J` "FF@P4"P4` &@2*JT>@(@ HD">FB@DH",
;,0*J>"D@*>J` "FF@P4"P4` >J<,D"P44 H@&"D@&,;,0*J>"D@*>J` H@D(@&J` B":"HJ,
;,0*J>"D@*>J` B":"HJ FJ*@N@*FH&", ;,0*J>"D@*>J` 8@>L,D,>P4` 8@<B">46,
@FJV,FH&:b`V4N ^8FBD,FF-B,D,&@284, ;,0*J>"D@*>J` @D(">42"P4` B@

FH">*"DH42"P44,;,0*J>"D@*>Z6 F@`2 "&H@<@$4:\>@(@ HD">FB@DH",;,0*J>"D@*>Z6
F@`2 0,:,2>ZN *@D@( 4 E@`2 B@DH@&ZN "*<4>4FHD"P46 FHD"> E,&,D>@6 !LD484;

ii) E@HDJ*>4R,FH&@ F _=7G!), O,>HD@< B@ <,0*J>"D@*>@6 H@D(@&:, (O;G), *DJ(4<4
D,(4@>":\>Z<4 8@<4FF4b<4 4 _=E3GC!9;
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

iii) E@HDJ*>4R,FH&@ F BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4: 7@<4FF4,6 +&D@B,6F84N
F@@$V,FH& (7+E); +&D@B,6F8@6 "FF@P4"P4,6 F&@$@*>@6 H@D(@&:4,O,>HD":\>Z< $`D@
<,0*J>"D@*>ZN 0,:,2>@*@D@0>ZN B,D,&@2@8,%F,<4D>@6 H"<@0,>>@6 @D(">42"P4,6
4 %F,<4D>@6 H@D(@&@6 @D(">42"P4,6 (%G?);

d) G,N>4R,F8@, F@HDJ*>4R,FH&@

i) AD,*@FH"&:,>4, 8@>FJ:\H"H4&>ZN JF:J( B@ BD@F\$, BD"&4H,:\FH&. ;4FF44 & FHD">Z
F B,D,N@*>@6 ^8@>@<48@6 *:b F@*,6FH&4b F@2*">4` >"P4@>":\>ZN @D(">@& B@

F@*,6FH&4` H@D(@&:, (4); @8"2">4, B@<@V4 & BD@&,*,>44 ">":42" 4>LD"FHDJ8HJDZ
<,0*J>"D@*>@6 H@D(@&:4; 4 D"2D"$@H8" D,(4@>":\>ZN <@*,:,6 <,0*J>"D@*>ZN

H@D(@&ZN F*,:@8 (4);

ii) 'DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". E,<4>"DZ B@ &@BD@F"< F@*,6FH&4b

D"2&4H4` H@D(@&:4 *:b FHD"> F B,D,N@*>@6 ^8@>@<48@6 (4).

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.70 E<,H>Z, "FF4(>@&">4b & D"2<,D, 3 067 600*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<" D,FJDF@&
>" 866 400*@::. ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b *,&bH4 *@:0>@FH,6 8"H,(@D44
FB,P4":4FH@& 4 R,HZD,N *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z),
J8"2">>ZN & H"$:4P, 18.15. ]H4 B@HD,$>@FH4 @HD"0"`H: a) B,D,*"RJ & >"FH@bVJ`

B@*BD@(D"<<J @*>@6 *@:0>@FH4 E-4, @*>@6 — E-3, @*>@6 — E-2/1 4 @*>@6 *@:0>@FH4

8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) 42 *DJ(4N B@*BD@(D"<< & D"<8"N

D,@D(">42"P44 BD@(D"<<Z D"$@HZ; b) D,8:"FF4L48"P4` *@:0>@FH,6: i) B@>40,>4, 8:"FF"
@*>@6 *@:0>@FH4 E-4 F@HDJ*>48" B@ F,:\F8@N@2b6FH&,>>Z< &@BD@F"< *@ JD@&>b E-3 F JR,H@<
42<,>,>4b N"D"8H,D" ,(@ @$b2">>@FH,6; 4 ii) B@&ZT,>4, *@ JD@&>b E-3 @*>@6 *@:0>@FH4 E-2/1
H,N>4R,F8@(@ D,*"8H@D", 8@H@DZ6 L4>">F4DJ,HFb B@ *">>@6 B@*BD@(D"<<,, & F@@H&,HFH&44 F
@$b2">>@FHb<4, &ZB@:>b,<Z<4 2">4<"`V4< ^HJ *@:0>@FH\ F@HDJ*>48@<, 4 JF:@&4b<4 >"$@D"
H,N>4R,F84N D,*"8H@D@&; 4 c) BD,*:"(",<@, JBD"2*>,>4, @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@
@$F:J04&">4b (BD@R4, D"2Db*Z), @$JF:@&:,>>@, D,@D(">42"P4,6 *,bH,:\>@FH4 & D"<8"N

B@*BD@(D"<<Z. C@FH @$X,<" D,FJDF@& >" 866 400*@::. ES! BD,*FH"&:b,H F@$@6 F@&@8JB>Z6
D,2J:\H"H &ZT,JB@<b>JH@(@ B,D,D"FBD,*,:,>4b R,HZD,N *@:0>@FH,6, D,8:"FF4L48"P44 *&JN
*@:0>@FH,6 4 JBD"2*>,>4b @*>@6 *@:0>@FH4, " H"80, BD4<,>,>4b >@&ZN FH">*"DH42@&">>ZN
B@8"2"H,:,6 *@:4 &"8">H>ZN *@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.71 E<,H>Z, "FF4(>@&">4b & D"2<,D, 14 500*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<" D,FJDF@& >"
3700*@::. ES!, BD,*>"2>"R"`HFb *:b BD4&:,R,>4b &>,T>4N ^8FB,DH@& B@ FB,P4":\>Z<
&@BD@F"<, FB,P4":4FHZ B@ 8@H@DZ< & E,8D,H"D4"H, @HFJHFH&J`H, *:b D"2D"$@H84 <@*,:,6
<,0*J>"D@*>ZN H@D(@&ZN F*,:@8 4 *:b >":"04&">4b 4 4FB@:\2@&">4b ^:,8HD@>>@(@ @$<,>"

*">>Z<4 & 8@>H,8FH, @FJV,FH&:,>4b BD@(D"<<Z.

A@,2*84A@,2*84

18.72 AD,*:"(",<Z, "FF4(>@&">4b & D"2<,D, 42 900*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 1600*@::. ES!, BD,*>"2>"R"`HFb *:b @B:"HZ B@,2*@8 & F&b24 F JR"FH4,< &

F@&,V">4bN F@&,H@& ])3K!7G & *DJ(4N D,(4@>"N 4 F@&,V">4bN DJ8@&@*bV,6 (DJBBZ

])3K!7G 4 BD@&,*,>4,< 8@>FJ:\H"P46 F F,8D,H"D4"H"<4 *DJ(4N <,0*J>"D@*>ZN

@D(">42"P46 & P,:bN 8@@D*4>"P44 BD@(D"<<Z D"$@HZ 4 F$@D" 4>L@D<"P44 *:b *@8J<,>H@&

4 BJ$:48"P46.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

18.73 E<,H>"b FJ<<" & D"2<,D, 4400*@::. ES!, @HD"0"`V"b F@8D"V,>4, @$X,<" D,FJDF@& >"
3000*@::. ES!, BD,*>"2>"R,>" *:b &ZBJF8" FB,P4":\>ZN BJ$:48"P46 4 *@8:"*@& & D"<8"N
BD@(D"<<Z D"$@HZ.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

18.74 E<,H>Z, "FF4(>@&">4b & D"2<,D, 7300*@::. ES! BD,*>"2>"R"`HFb *:b BD4@$D,H,>4b

FB,P4":\>ZN JF:J( B@ @$D"$@H8, *">>ZN & B@**,D08J *,bH,:\>@FH4 & D"<8"N BD@(D"<<Z.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

18.75 E<,H>Z, "FF4(>@&">4b & D"2<,D, 28 000*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b

BD4N@*bV,6Fb >" *">>J` B@*BD@(D"<<J *@:4 &ZB:"H, BD4R4H"`V4NFb ;,0*J>"D@*>@<J
&ZR4F:4H,:\>@<J P,>HDJ *:b P,:,6 ^8FB:J"H"P44 4 @$F:J04&">4b P,>HD":\>@6 ]%;; D">,,
D,FJDFZ >" ^H4 P,:4 BD,*JF<"HD4&":4F\ B@ D"2*,:J 29 «E@&<,FH>@ L4>">F4DJ,<"b

"*<4>4FHD"H4&>"b *,bH,:\>@FH\».

A@*BD@(D"<<"A@*BD@(D"<<" 5
]8@>@<4R,F846]8@>@<4R,F846 ">":42">":42

G"$:4P" 18.16
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 7 044,6 6 480,2 (629,1) (9,7) 5 851,1 (103,1) 5 748,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 22,1 46,9 38,7 82,5 85,6 (0,5) 85,1

A@,2*84 22,5 46,8 1,0 2,1 47,8 (0,2) 47,6

IF:J(4 B@ 8@>HD"8H"< 9,0 15,1 (5,1) (33,7) 10,0 (0,1) 9,9

AD4>"*:,0>@FH4 4 <"H,D4":Z 10,1 26,6 (2,9) (10,9) 23,7 (0,1) 23,6

EJ$F4*44 4 &2>@FZ — — 254,6 — 254,6 (1,4) 253,2

3H@(@3H@(@ 7 108,3 6 615,6 (342,8) (5,1) 6 272,8 (105,4) 6 167,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

181,6 22,6
%F,<4D>"b 8@>L,D,>P4b B@
B@:@0,>4` 0,>V4> —

c) ?B,D"H4&>Z, BD@,8HZ

1 778,0 1 584,9 _=KA! 675,8

295,6 161,1
O,:,&Z, L@>*Z *:b H,N>4R,F8@(@
F@HDJ*>4R,FH&" 136,2

3H@(@3H@(@ 2 255,2 1 768,6 812,0
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

%F,(@%F,(@ 1 44 2 9 363,5 8 384,2 6 979,4
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.17
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<" 5. ]8@>@<4R,F846 ">":42

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 6 5 — — — — 6 5

E-4/3 8 8 — — 2 — 10 8

E-2/1 4 2 — — — — 4 2

3H@(@3H@(@ 19 16 — — 2 — 21 16

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 — — — — — 1 —

AD@R4, D"2Db*Z 10 8 — — — — 10 8

3H@(@3H@(@ 11 8 — — — — 11 8

%F,(@%F,(@ 30 24 — — 2 — 32 24

18.76 ),bH,:\>@FH\ & D"<8"N BD4&@*4<@6 >40, BD@(D"<<Z D"$@HZ $J*,H @FJV,FH&:bH\Fb ?H*,:@<

^8@>@<4R,F8@(@ ">":42" 4 BD@(>@24D@&">4b.

18.77 O,:4 B@*BD@(D"<<Z 2"8:`R"`HFb & F:,*J`V,<: a) F@*,6FH&44 BD@P,FFJ ^8@>@<4R,F84N
D,L@D< & FHD">"N F B,D,N@*>@6 ^8@>@<48@6 4 4N 4>H,(D"P44 & ,&D@B,6F8J` 4 <4D@&J`

^8@>@<48J BJH,< D"FT4D,>4b *,bH,:\>@FH4 B@ >"$:`*,>4`, &Zb&:,>4` BD@$:,< 4 ">":42J
BD@P,FF" D"2&4H4b FHD"> F B,D,N@*>@6 ^8@>@<48@6, BD,0*, &F,(@ FHD"> E@*DJ0,FH&"

=,2"&4F4<ZN '@FJ*"DFH& (E='); b) BD,*FH"&:,>44 BD"&4H,:\FH&"< FHD">-R:,>@& 4>L@D<"P44
@ <,0*J>"D@*>ZN "FB,8H"N H,8JV4N ^8@>@<4R,F84N 4 *,<@(D"L4R,F84N BD@$:,<, F H,< RH@$Z
@>4 <@(:4 @B4D"H\Fb >" $@:,, T4D@8J` @F>@&J & D,T,>44 >"P4@>":\>ZN 4 <,0*J>"D@*>ZN

BD@$:,<; 4 c) F@*,6FH&44 BD4<,>,>4` FHD">"<4 — R:,>"<4 +]7 8@<B:,8F>@(@ B@*N@*" 8

*,<@(D"L4R,F84< 4 F<,0>Z< F@P4":\>@-^8@>@<4R,F84< BD@(D"<<"< 4 B@:4H48,, 4<,`V4<
2>"R,>4, 4 BD,*FH"&:b`V4< 4>H,D,F >" >"P4@>":\>@< 4 <,0*J>"D@*>@< JD@&>bN.

18.78 % P,:bN *@FH40,>4b &ZT,JB@<b>JHZN P,:,6 F,8D,H"D4"H $J*,H F4FH,<"H4R,F84 >"$:`*"H\ 2"

BD@4FN@*bV4<4 & D,(4@>, ^8@>@<4R,F84<4 42<,>,>4b<4, @$D"V"b @F@$@, &>4<">4, >"
FHD">Z F B,D,N@*>@6 ^8@>@<48@6, 2" BD@P,FF@< ^8@>@<4R,F8@6 4>H,(D"P44 & D,(4@>, 4

BD@P,FF@< ^8@>@<4R,F8@6 HD">FL@D<"P44 4 *,<@(D"L4R,F84N 42<,>,>46 & FHD">"N F

B,D,N@*>@6 ^8@>@<48@6, " H"80, ">":424D@&"H\ 4N.E,8D,H"D4"H $J*,H BD,*FH"&:bH\ 7@<4FF44
4 ,, &FB@<@("H,:\>Z< @D(">"< D,2J:\H"HZ $"2@&@(@ ">":42" H"84N 42<,>,>46 4 J8"2Z&"H\,
8@(*" ^H@ &@2<@0>@, >" B@H,>P4":\>Z, BD@$:,<Z 4 4N B@F:,*FH&4b *:b B@:4H484. % D"<8"N
BD@&,*,>4b ^H@6 D"$@HZ F,8D,H"D4"H $J*,H 8D,B4H\ H,F>@, F@HDJ*>4R,FH&@ F *DJ(4<4

<,0*J>"D@*>Z<4 JRD,0*,>4b<4, 2">4<"`V4<4Fb ^8@>@<4R,F84<4 4FF:,*@&">4b<4 4

">":42@<, &8:`R"b ?]EC, ;%K, ;#CC, +#CC 4 %G?, F 7@<4FF4,6 +&D@B,6F84N F@@$V,FH&,
" H"80, F D,(4@>":\>Z<4 (DJBB"<4, F@@H&,HFH&J`V4<4 =A? 4 *,:@&Z<4 8DJ("<4 & P,:bN
*":\>,6T,(@ @$,FB,R,>4b &2"4<@*@B@:>b,<@FH4 4 <"8F4<":\>@ ^LL,8H4&>@(@ 4FB@:\2@&">4b

D,FJDF@&.

18.79 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& *,bH,:\>@FH\ & *">>@6 @$:"FH4 $J*,H
@FJV,FH&:bH\Fb B@ *&J< @F>@&>Z< >"BD"&:,>4b<: a) & «?$2@D, ^8@>@<4R,F8@(@ B@:@0,>4b
+&D@BZ» &>4<">4, $J*,H ,V, $@:\T, F@FD,*@H@R4&"H\Fb >" ">":42, ^8@>@<4R,F84N 42<,>,>46
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

4 BD@$:,< & FHD">"N F B,D,N@*>@6 ^8@>@<48@6 4 >" 4N ^8@>@<4R,F84N 4 L4>">F@&ZN F&b2bN

F *DJ(4<4 FHD">"<4 D,(4@>" +]7 4 @FH":\>Z<4 FHD">"<4 <4D". 7D@<, H@(@, B:">4DJ,HFb
D"FT4D4H\ *,bH,:\>@FH\ B@ ">":42J FHDJ8HJD>ZN BD,@$D"2@&">46 4 4>FH4HJP4@>":\>ZN

BD@$:,< 4 R"V, ">":424D@&"H\ <"8D@^8@>@<4R,F84, 42<,>,>4b & FHD">"N F B,D,N@*>@6

^8@>@<48@6.]H4 @$V4, >"BD"&:,>4b >"6*JH @HD"0,>4, & >@&@< L@D<"H, «?$2@D"»: ,0,(@*>@
$J*,H 42*"&"H\Fb HD4 &ZBJF8".% B,D&@< &ZBJF8, &>4<">4, $J*,H F@FD,*@H@R,>@ >" 42<,>,>4bN
& D,(4@>, +]7, BD@4FT,*T4N 2" BD,*Z*JV46 4 H,8JV46 (@*Z F J*,:,>4,< @F@$@(@ &>4<">4b
FHD">"< F B,D,N@*>@6 ^8@>@<48@6 4 4N @H>@T,>4b< F @FH":\>Z<4 FHD">"<4 <4D"; & >,<
$J*JH H"80, D"FF<"HD4&"H\Fb @H*,:\>Z, FHDJ8HJD>Z, 4 4>FH4HJP4@>":\>Z, "FB,8HZ

B,D,N@*>@(@ BD@P,FF". %H@D@6 &ZBJF8 $J*,H B@F&bV,> @H*,:\>Z< H,<"<, 2"HD"(4&"`V4<
*DJ(4, "FB,8HZ *,bH,:\>@FH4 +]7. % HD,H\,< &ZBJF8,, 8@H@DZ6 2"<,>4H 42*">4,

«]8@>@<4R,F846 $`::,H,>\ *:b +&D@BZ», &>4<">4, $J*,H F@FD,*@H@R,>@ >" H@D(@&:, 4
&>,T>4N L4>">F@&ZN F&b2bN FHD"> F B,D,N@*>@6 ^8@>@<48@6. %@ &F,N HD,N &ZBJF8"N $J*,H
F*,:"> @$2@D <"8D@^8@>@<4R,F84N 42<,>,>46 & D,(4@>, F J*,:,>4,< @F@$@(@ &>4<">4b

FHD">"< F B,D,N@*>@6 ^8@>@<48@6, 8@H@DZ6 $J*,H *@B@:>bH\Fb BD4:@0,>4,< F B@F:,*>,6
FH"H4FH4R,F8@6 4>L@D<"P4,6 @$ ^H4N FHD">"N; b) @$FJ0*,>4, *4D,8H4&>ZN "FB,8H@&: @*>" 42
@F>@&>ZN P,:,6 «?$2@D" ^8@>@<4R,F8@(@ B@:@0,>4b +&D@BZ»$J*,H 2"8:`R"H\Fb & H@<, RH@$Z
2"@FHD4H\ &>4<">4, >" @$FJ0*,>44 ^8@>@<4R,F84N BD@$:,< 4 B@:4H484 & D"<8"N +]7. %
F@@H&,HFH&44 F ^H4< @$FJ0*,>4, ^8@>@<4R,F84N &@BD@F@& $J*,H BD@&@*4H\Fb & B,D&Z6 *,>\

,0,(@*>@6 F,FF44 7@<4FF44 >" @F>@&, B,D&@(@ &ZBJF8" «?$2@D"». ]H@<J @$FJ0*,>4` $J*,H
BD,*T,FH&@&"H\ BD@&,*,>4, F,<4>"D" >,B@FD,*FH&,>>@ B,D,* F,FF4,6, *:b JR"FH4b & 8@H@D@<
$J*JH BD4(:"T"H\Fb ^8@>@<4FHZ 42 BD"&4H,:\FH&,>>ZN, "8"*,<4R,F84N 4 *,:@&ZN 8DJ(@&, "
H"80, 42 *DJ(4N <,0*J>"D@*>ZN @D(">42"P46; 4 c) >@&"b 'DJBB" B@ 8@@D*4>"P44 @B,D"H4&>@6
*,bH,:\>@FH4, &@2<@0>@, $J*,H @D(">42@&Z&"H\ BD@&,*,>4, BD"8H48J<@& B@ ^8@>@<4R,F84<
BD@$:,<"< & FHD">"N F B,D,N@*>@6 ^8@>@<48@6 BD4 FJV,FH&,>>@< &8:"*,, B@ <,D,

&@2<@0>@FH4, F@ FH@D@>Z ?H*,:" ^8@>@<4R,F8@(@ ">":42" 4 BD@(>@24D@&">4b 4:4 &>,T>4N
^8FB,DH@& B@ ^8@>@<4R,F84< &@BD@F"<.

18.80 E,8D,H"D4"H $J*,H @$,FB,R4&"H\ &ZB@:>,>4, C,8@<,>*"P46 +&D@B,6F8@6 8@>L,D,>P44 B@

>"D@*@>"F,:,>4` 4 AD@(D"<<Z *,6FH&46 ;,0*J>"D@*>@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4`

4 D"2&4H4` & D,(4@>, +]7, BD,0*, &F,(@ & FHD">"N F B,D,N@*>@6 ^8@>@<48@6. % D"<8"N ^H4N
JF4:46 @> $J*,H 8@@D*4>4D@&"H\ &@ &F,< D,(4@>, *,bH,:\>@FH\ B@ F$@DJ *">>ZN, ">":42J,
BD@L,FF4@>":\>@6 B@*(@H@&8, 4 @8"2">4` H,N>4R,F8@6 B@<@V4 & P,:bN D"FT4D,>4b

8"F"`V4NFb B@:4H484 2>">46: a) @ *,<@(D"L4R,F84N BD@P,FF"N, & R"FH>@FH4 @ HD">FL@D<"P44
F,<\4 4 *,H@D@0*,>44, <,0*J>"D@*>@6 <4(D"P44 4 <4(D"P44 4>@FHD">P,&, FH"D,>44
>"F,:,>4b 4 42<,>,>4bN FD,*4 B@04:ZN :`*,6, " H"80, 42<,>,>4bN & F@FH@b>44 2*@D@&\b
<"H,D,6, *,H,6 4 *DJ(4N (DJBB >"F,:,>4b; 4 b) @ &2"4<@F&b2bN <,0*J ^H4<4 BD@P,FF"<4 4
^8@>@<4R,F84<4 4 F@P4":\>Z<4 42<,>,>4b<4.

;,D@BD4bH4b;,D@BD4bH4b

18.81 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) ?$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&

i) ]8@>@<4R,F846 4 E@P4":\>Z6 E@&,H

)@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. «?$2@D ^8@>@<4R,F8@(@ B@:@0,>4b +&D@BZ»
(,0,(@*>@);

ii) 7@<4FF4b

a. ?F>@&>@, @$F:J04&">4,. A:,>"D>"b F,FF4b (2 2"F,*">4b); 4 F,<4>"D B@

^8@>@<4R,F84< 42<,>,>4b< & D,(4@>, +]7 (2 2"F,*">4b);

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z @ D"$@H, JB@<b>JH@(@

F,<4>"D" (2); *@8:"*Z @ D"$@H, BD"8H48J<@& (4); 4 ">":4H4R,F84, *@8J<,>HZ B@
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

@H*,:\>Z< "FB,8H"< BD@P,FF" ^8@>@<4R,F84N D,L@D< & @*>@6 42 FHD"> F

B,D,N@*>@6 ^8@>@<48@6 4:4 (DJBB, FHD"> (2);

iii) 7@<4H,H B@ H@D(@&:,, BD@<ZT:,>>@FH4 4 D"2&4H4` BD,*BD4>4<"H,:\FH&"

?F>@&>@, @$F:J04&">4,. A:,>"D>"b F,FF4b (1 2"F,*">4,);

b) )DJ("b @F>@&>"b *,bH,:\>@FH\ (C#/%C)

i) Q,HZD, BD"8H48J<" B@ @H*,:\>Z< "FB,8H"< BD@P,FF" ^8@>@<4R,F84N D,L@D< &

FHD">"N F B,D,N@*>@6 ^8@>@<48@6;

ii) A,D4@*4R,F84, BJ$:48"P44. «?$2@D ^8@>@<4R,F8@(@ B@:@0,>4b +&D@BZ» (,0,(@*>@
HD4 &ZBJF8"); F,D4b «]8@>@<4R,F84, 4FF:,*@&">4b», B@F&bV,>>"b B,D,N@*>@<J
BD@P,FFJ (*&" &ZBJF8" & (@*); $`::,H,>\ «;,0*J>"D@*>"b <4(D"P4b» (*&" &ZBJF8"
& (@*);

iii) =,B,D4@*4R,F84, BJ$:48"P44. EH">*"DH>Z, FHD">@&Z, *@8:"*Z @ D@0*",<@FH4 4
@$F:,*@&">44 F,<,6 (8); FHD">@&Z, *@8:"*Z @ BD,FH"D,:ZN (5); 4 *@8:"* @

>"D@*@>"F,:,>44 4 F&b2">>ZN F ^H4< 42<,>,>4bN & FHD">"N F B,D,N@*>@6

^8@>@<48@6;

iv) AD,FF-D,:42Z. AD,FF-D,:42Z (5) 4 4>L@D<"P4@>>Z, F@@$V,>4b @ &F,N BJ$:48"P4bN
4 *@8:"*"N @ D"$@H, BD"8H48J<@& 4 F,<4>"D@&;

v) G,N>4R,F84, <"H,D4":Z *:b &>,T>4N B@:\2@&"H,:,6. AJ$:48"P44 ?H*,:" (*:b F,H4
«%F,<4D>"b B"JH4>"» & D"<8"N «3>H,D>,H»); 4>L@D<"P4@>>"b FHD">4P" 'DJBBZ B@
>"D@*@>"F,:,>4` ?H*,:" & F,H4 «%F,<4D>"b B"JH4>"» & D"<8"N «3>H,D>,H»;
D,(4@>":\>"b $"2" *">>ZN *:b 8@>HD@:b 2" @FJV,FH&:,>4,< AD@(D"<<Z *,6FH&46

;,0*J>"D@*>@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4` 4 D"2&4H4` 4 C,8@<,>*"P46

+&D@B,6F8@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4` & FHD">"N F B,D,N@*>@6 ^8@>@<48@6;

c) ;,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%C)

i) %8:"* & B@*(@H@&8J ),B"DH"<,>H@< B@ ^8@>@<4R,F8@6 4 F@P4":\>@6 4>L@D<"P44 4

">":42J B@:4H484 E,8D,H"D4"H" 42*">4b «?$2@D <4D@&@(@ ^8@>@<4R,F8@(@ 4

F@P4":\>@(@ B@:@0,>4b», &8:`R"b 8@@D*4>"P4@>>Z, F@&,V">4b; 4 F@HDJ*>4R,FH&@
F *DJ(4<4 @D(">42"P4b<4/B@*D"2*,:,>4b<4 4 <,0BD"&4H,:\FH&,>>Z<4 @D(">"<4 &
D"<8"N F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (D,(4@>":\>Z<4 8@<4FF4b<4,
7@<4FF4,6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"D@*@>"F,:,>4` 4 D"2&4H4`,
),B"DH"<,>H@< B@ ^8@>@<4R,F8@6 4 F@P4":\>@6 4>L@D<"P44 4 ">":42J B@:4H484,
_=KA!,%?1,I%7#),<,0BD"&4H,:\FH&,>>Z<4 @D(">"<4 &>, F4FH,<Z?D(">42"P44
?$X,*4>,>>ZN ="P46 (E@&,H@< +&D@BZ, ?]EC, +&D@B,6F84< F@`2@< 4

;,0*J>"D@*>@6 @D(">42"P4,6 B@ <4(D"P44 (;?;) 4 >"P4@>":\>Z<4 JRD,0*,>4b<4
(="P4@>":\>Z< 4>FH4HJH@< 2*D"&@@ND">,>4b E@,*4>,>>ZN SH"H@& !<,D484),
2">4<"`V4<4Fb H"84<4 0, 4:4 ">":@(4R>Z<4 &@BD@F"<4 *,<@(D"L4R,F8@(@

">":42";

ii) E@HDJ*>4R,FH&@ F 7@<4FF4,6 +&D@B,6F84N F@@$V,FH& 4 *DJ(4<4

<,0BD"&4H,:\FH&,>>Z<4 @D(">"<4 &>, F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46

(+&D@B,6F84< F@`2@<, ?D(">42"P4,6 B@ $,2@B"F>@FH4 4 F@HDJ*>4R,FH&J & +&D@B,,
E@&,H@< +&D@BZ, =!G?, ?]EC, +#CC, #">8@< <,0*J>"D@*>ZN D"FR,H@&) 4 & D"<8"N
F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (;%K, ;#CC, %G?), 2">4<"`V4<4Fb
H"84<4 0, &@BD@F"<4 ^8@>@<4R,F84N 4FF:,*@&">46 4 ">":42";

iii) IR"FH4, & *,bH,:\>@FH4 >,BD"&4H,:\FH&,>>ZN @D(">@& (>,BD"&4H,:\FH&,>>ZN
@D(">42"P46, J>4&,DF4H,H@& 4 >"JR>@-4FF:,*@&"H,:\F84N 4>FH4HJH@&), F&b2">>@6 F
^8@>@<4R,F84<4 4FF:,*@&">4b<4 4 ">":42@<, & H@< R4F:, BJH,< B@*(@H@&84

FBD"&@R>ZN *@8J<,>H@&; 4 F@HDJ*>4R,FH&@ F *DJ(4<4 >,BD"&4H,:\FH&,>>Z<4

@D(">42"P4b<4 (!<,D48">F8@6 "FF@P4"P4,6 B,>F4@>,D@&, @D(">42"P4,6 «AD@$:,<"
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

FH"D,>4b & E@,*4>,>>@<7@D@:,&FH&,»4 *DJ(4<4 F@@H&,HFH&J`V4<4 @D(">42"P4b<4)
& D"<8"N BD,*FH"&:b`V4N &2"4<>Z6 4>H,D,F <,D@BD4bH46 4 F@&,V">46 B@ &@BD@F"<

FH"D,>4b >"F,:,>4b. E@HDJ*>4R,FH&@ F $"24DJ`V4<4Fb & /,>,&, @D(">42"P4b<4,
2">4<"`V4<4Fb &@BD@F"<4 FH"D,>4b & 8@>H,8FH, /,>,&F8@6 <,0*J>"D@*>@6 F,H4

B@ &@BD@F"< FH"D,>4b;

d) G,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%C)

C,(4@>":\>Z, BD@,8HZ B@ &@BD@F"<: i) <,0*J>"D@*>"b <4(D"P4b 4 D"2&4H4, & D,(4@>,
+]7: &F,@$X,<:`V"b B@:4H48" & @$:"FH4 @HR,H>@FH4 4 <4(D"P44: F$@D *">>ZN @
<,0*J>"D@*>@6 <4(D"P44 4 B@:4H48, & @$:"FH4 <4(D"P44 4 4>H,(D"P44 & FHD">"N —
R:,>"N +]7, BD,0*, &F,(@ & FHD">"N F B,D,N@*>@6 ^8@>@<48@6, 4 4N ">":42;
ii) B@:@0,>4, B@04:ZN :`*,6 & FHD">"N — R:,>"N +]7: ^8@>@<4R,F84, JF:@&4b, JF:@&4b
042>4 4 (,>*,D>Z, "FB,8HZ: ">":42 B@:@0,>4b 4 JF:@&4b 042>4 B@04:ZN :`*,6 4
<,0FHD">@&"b B,D,*"R" 2>">46 & @$:"FH4 FH"D,>4b >"F,:,>4b 4 @$D"$@H8" F&b2">>ZN F

^H4< *">>ZN — B@FD,*FH&@< BD@L,FF4@>":\>@6 B@*(@H@&84 4 F 4FB@:\2@&">4,< *DJ(4N

FD,*FH&; iii) F,8FJ":\>@, B@&,*,>4,, D,BD@*J8H4&>@, 2*@D@&\, 4 D,(J:4D@&">4,

D@0*",<@FH4 & FHD">"N F B,D,N@*>@6 ^8@>@<48@6: ">":42 &@BD@F@& F,<\4, D@0*",<@FH4
4 D,BD@*J8H4&>@(@ 2*@D@&\b & FHD">"N F B,D,N@*>@6 ^8@>@<48@6 & F@B@FH"&:,>44 F

*DJ(4<4 FHD">"<4 — R:,>"<4 +]7 4 B@@VD,>4, 4 F@*,6FH&4, F@2*">4` >"P4@>":\>@(@

B@H,>P4":" & @$:"FH4 F$@D" *">>ZN, D"2D"$@H84 <,H@*@:@(46 4 ">":42", 8"F"`V4NFb
F@@H&,HFH&J`V4N &@BD@F@&; 4 iv) *,bH,:\>@FH\ B@ 4H@("< ;,0*J>"D@*>@6 8@>L,D,>P44
B@ >"D@*@>"F,:,>4` 4 D"2&4H4` 4 +&D@B,6F8@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4`:
@8"2">4, 8@>FJ:\H"H4&>@6 B@<@V4 FHD">"< F B,D,N@*>@6 ^8@>@<48@6 & &ZB@:>,>44

AD@(D"<<Z *,6FH&46 ;,0*J>"D@*>@6 8@>L,D,>P44 4 C,8@<,>*"P46 +&D@B,6F8@6

8@>L,D,>P44 B@ >"D@*@>"F,:,>4`.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.82 E<,H>Z, "FF4(>@&">4b & D"2<,D, 5 851 100*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 629 100*@::. ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b 16 *@:0>@FH,6
8"H,(@D44 FB,P4":4FH@& 4 8 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z),
J8"2">>ZN & H"$:4P, 18.17.]H4 B@HD,$>@FH4 @HD"0"`H B,D,*"RJ 42 *">>@6 B@*BD@(D"<<Z &
@$:"FH4 *,bH,:\>@FH4, 4<,`V4, $@:,, B,D&@FH,B,>>@, 2>"R,>4, & 8@>H,8FH, D,@D(">42"P44
*,bH,:\>@FH4 +]7, @*>@6 *@:0>@FH4 E-5, @*>@6 — E-4, *&JN — E-2/1 4 HD,N *@:0>@FH,6
8"H,(@D44 @$V,(@ @$F:J04&">4b, & H@< R4F:, @*>@6 *@:0>@FH4 &ZFT,(@ D"2Db*", 4 B,D,*"RJ
& >"FH@bVJ` B@*BD@(D"<<J @*>@6 *@:0>@FH4 E-3 & 8"R,FH&, R"FH4R>@(@ &@FB@:>,>4b

B,D,*"&",<ZN 42 >,, *@:0>@FH,6. E@8D"V,>4, @$X,<" D,FJDF@& >" 629 100*@::. ES!
BD,*FH"&:b,H F@$@6 F@&@8JB>Z6 D,2J:\H"H &ZT,JB@<b>JH@(@ B,D,D"FBD,*,:,>4b *@:0>@FH,6

4 BD4<,>,>4b >@&ZN FH">*"DH42@&">>ZN B@8"2"H,:,6 *@:4 &"8">H>ZN *@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.83 E<,H>Z, "FF4(>@&">4b & D"2<,D, 85 600*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<" D,FJDF@& >"
38 700*@::. ES!, BD,*>"2>"R"`HFb *:b BD4&:,R,>4b &>,T>4N ^8FB,DH@& B@ FB,P4":\>Z<
&@BD@F"< *:b @8"2">4b B@<@V4 & ">":42, ^8@>@<4R,F84N 42<,>,>46 & <,0*J>"D@*>@6

^8@>@<48, 4 & FHD">"N — R:,>"N +]7, BD,0*, &F,(@ & FHD">"N, @FJV,FH&:b`V4N B,D,N@* 8
DZ>@R>@6 ^8@>@<48,, 4 & B@*(@H@&8, 42*">4b «?$2@D ^8@>@<4R,F8@(@ B@:@0,>4b +&D@BZ».

A@,2*84A@,2*84

18.84 E<,H>Z, "FF4(>@&">4b & @$X,<, 47 800*@::. ES! BD,*>"2>"R"`HFb *:b @B:"HZ B@,2*@8 &
F&b24 F BD@&,*,>4,< 8@>FJ:\H"P46 F >"P4@>":\>Z<4 4 <,0BD"&4H,:\FH&,>>Z<4

@D(">42"P4b<4 B@ &@BD@F"< FJV,FH&" 4 8@@D*4>"P4,6 *,bH,:\>@FH4 B@ B@*(@H@&8,
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

BJ$:48"P46, " H"80, B@,2*@8 & D"<8"N F@HDJ*>4R,FH&" & @$:"FH4 ^8@>@<4R,F8@(@ ">":42" 4
4FF:,*@&">46.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

18.85 E<,H>Z, "FF4(>@&">4b & D"2<,D, 10 000*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@&
>" 42*">4, <"H,D4":@& *:b BJ$:48"P44 «?$2@D" ^8@>@<4R,F8@(@ B@:@0,>4b +&D@BZ»
(&ZBJF84 19984 1999(@*@&).

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

18.86 E<,H>Z, "FF4(>@&">4b & D"2<,D, 23 700*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@&
>" B@*B4F8J >" BJ$:48"P44 4 H,N>4R,F84, <"H,D4":Z.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

18.87 E<,H>Z, "FF4(>@&">4b & D"2<,D, 254 600*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b

BD4N@*bV,6Fb >" *">>J` B@*BD@(D"<<J *@:4 &ZB:"H, BD4R4H"`V4NFb ;,0*J>"D@*>@<J
&ZR4F:4H,:\>@<J P,>HDJ *:b P,:,6 ^8FB:J"H"P44 4 @$F:J04&">4b P,>HD":\>@6 ]%;; D">,,
D,FJDFZ >" ^H4 P,:4 BD,*JF<"HD4&":4F\ B@ D"2*,:J 29 «E@&<,FH>@ L4>">F4DJ,<"b

"*<4>4FHD"H4&>"b *,bH,:\>@FH\».

A@*BD@(D"<<"A@*BD@(D"<<" 6
]>,D(,H48"]>,D(,H48"

G"$:4P" 18.18
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 3 587,8 3 485,0 (1 215,5) (34,8) 2 269,5 (43,1) 2 226,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 16,2 38,2 (17,9) (46,8) 20,3 (0,2) 20,1

A@,2*84 18,1 60,7 (28,7) (47,2) 32,0 — 32,0

EJ$F4*44 4 &2>@FZ — — 16,0 — 16,0 — 16,0

3H@(@3H@(@ 3 622,1 3 583,9 (1 246,1) (34,7) 2 337,8 (43,3) 2 294,5

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

331,5 541,3

O,:,&@6 L@>* *:b BD@,8H"
«]LL,8H4&>@, 4FB@:\2@&">4,
^>,D(44-2000» 576,3

c) ?B,D"H4&>Z, BD@,8HZ

321,8 1 016,1
O,:,&Z, L@>*Z *:b BD@,8H@&
H,N>4R,F8@(@ F@HDJ*>4R,FH&" 927,7
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

3H@(@3H@(@ 653,3 1 557,4 1 504,0

%F,(@%F,(@ 1 44 2 4 275,4 5 141,3 3 798,5
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.19
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<" 6. ]>,D(,H48"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 1 — — 1 1 3 2

E-4/3 4 4 — — 2 2 6 6

E-2/1 2 — — — — — 2 —

3H@(@3H@(@ 9 6 — — 3 3 12 9

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 7 3 — — — — 7 3

3H@(@3H@(@ 7 3 — — — — 7 3

%F,(@%F,(@ 16 9 — — 3 3 19 12

18.88 ),bH,:\>@FH\ & D"<8"N ^H@6 BD@(D"<<Z D"$@HZ $J*,H @FJV,FH&:bH\Fb ?H*,:@< B@ ^>,D(,H48,.

18.89 O,:4 B@*BD@(D"<<Z 2"8:`R"`HFb & F:,*J`V,<: a) @$,FB,R,>44 F@@H&,HFH&4b BD@(D"<<Z
*,bH,:\>@FH4 & ^H@6 @$:"FH4 <,>b`V4<Fb B@HD,$>@FHb< 4 &@2<@0>@FHb< (@FJ*"DFH&-R:,>@&
& @$:"FH4 B@:4H484; b) F@*,6FH&44 @$<,>J <>,>4b<4 4 @BZH@< B@ @H*,:\>Z< &@BD@F"<,
BD,*FH"&:b`V4< &2"4<>Z6 4>H,D,F, " 4<,>>@ B@ &@BD@F"< JFH@6R4&@(@ @F&@,>4b 4

4FB@:\2@&">4b ^>,D(,H4R,F84N D,FJDF@&; c) D"2D"$@H8, D,8@<,>*"P46 B@ &@BD@F"<,
8"F"`V4<Fb BD@42&@*FH&" 4 4FB@:\2@&">4b ^>,D(44, H"84<, 8"8 ^>,D(@^LL,8H4&>@FH\, 4
B@:4H484 JFH@6R4&@(@ D"2&4H4b ^>,D(,H484; d) F@HDJ*>4R,FH&, F *DJ(4<4 JRD,0*,>4b<4
?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *DJ(4<4 <,0*J>"D@*>Z<4 @D(">42"P4b<4, " H"80,
FJ$D,(4@>":\>Z<4 (DJBB"<4 & @FJV,FH&:,>44 *@B@:>4H,:\>ZN BD@(D"<<; e) D"2D"$@H8, 4:4
@$>@&:,>44 <,0*J>"D@*>ZN 8:"FF4L48"P46, FH">*"DH@&, &4*@& <"D84D@&84, >@D< 4

H,D<4>@:@(44, >,@$N@*4<ZN *:b @FJV,FH&:,>4b ^H@6 BD@(D"<<Z, 4 D"FBD@FHD">,>44 H"8@6
4>L@D<"P44 FD,*4 (@FJ*"DFH& — R:,>@& +]7 4 *DJ(4N 2"4>H,D,F@&">>ZN FH@D@>; 4

f) F@*,6FH&44 @FJV,FH&:,>4` 8@>8D,H>ZN BD@(D"<<, H"84N, 8"8 «]LL,8H4&>@, 4FB@:\2@&">4,
^>,D(44-2000», «C"FT4D,>4, 4 D"2&4H4, ("2@&@6 BD@<ZT:,>>@FH4 F DZ>@R>@6 @D4,>H"P4,6
& FHD">"N F B,D,N@*>@6 ^8@>@<48@6 — BD@,8H «'"2@&Z6 P,>HD» 4 «AD@(D"<<" &>,*D,>4b
^8@:@(4R,F84 R4FHZN H,N>@:@(46, F&b2">>ZN F 4FB@:\2@&">4,< J(:b».

18.90 A,D,R4F:,>>Z, &ZT, P,:4 $J*JH *@FH4("H\Fb BJH,< @$<,>" <>,>4b<4 4 4>L@D<"P4,6,
B@*(@H@&84 ">":4H4R,F84N *@8J<,>H@&, F@B@FH"&:,>4b B@:4H484 4 D"2D"$@H84 FH">*"DH@& 4
>@D< & P,:bN F@*,6FH&4b @FJV,FH&:,>4` ^8@:@(4R,F84 JFH@6R4&ZN ^>,D(,H4R,F84N BD@(D"<<

4 B@:4H484 & D,(4@>, +]7.EHD">"< F B,D,N@*>@6 ^8@>@<48@6 $J*,H BD,*@FH"&:bH\Fb B@<@V\
& *,:, &>,*D,>4b @D4,>H4D@&">>@6 >" DZ>@8 B@:4H484 & @$:"FH4 ^>,D(,H484 4

@D4,>H4D@&">>ZN >" DZ>@8 FHDJ8HJD & P,:bN F@*,6FH&4b 4>H,(D"P44 4N ^>,D(,H4R,F8@(@

F,8H@D" & ^>,D(,H4R,F84, F4FH,<Z *DJ(4N FHD"> D,(4@>" +]7.

18.91 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& @F>@&>@, &>4<">4, $J*,H J*,:bH\Fb

F:,*J`V4< <,D@BD4bH4b<: a) D"2D"$@H8" 4 &>,*D,>4, ^>,D(,H4R,F84N BD@(D"<< 4 B@:4H484
& P,:bN F@*,6FH&4b JFH@6R4&@<J @F&@,>4` 4 4FB@:\2@&">4` ^>,D(,H4R,F84N D,FJDF@&, &
@F@$,>>@FH4 & H"84N @$:"FHbN, 8"8 B,D,FHD@68" ^>,D(,H4R,F8@(@ F,8H@D", &8:`R"b J(@:\>J`
BD@<ZT:,>>@FH\, ^>,D(,H4R,F84, D,L@D<Z 4 DZ>@R>Z, BD,@$D"2@&">4b & FHD">"N
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

O,>HD":\>@6 4 %@FH@R>@6 +&D@BZ, &2"4<@F&b2\ ^8@:@(44 4 ^>,D(,H484, @F@$,>>@ & @H>@T,>44
J(:b 4 H,D<":\>@6 ^>,D(44, @$X,*4>,>4, F,H,6 ^:,8HD@F>"$0,>4b, &"0>Z, >@&Z, F@$ZH4b,
&:4b`V4, >" ^>,D(,H4R,F846 FBD@F 4 BD,*:@0,>4, & 8D"H8@FD@R>@< 4 FD,*>,FD@R>@< B:">,,
4 B@:4H48" & @$:"FH4 P,> >" ^>,D(@>@F4H,:4; b) F@*,6FH&4, B@&ZT,>4` ^>,D(@^LL,8H4&>@FH4
4 F@ND">,>4` 4 D"P4@>":\>@<J 4FB@:\2@&">4` ^>,D(44 B@FD,*FH&@< D"2D"$@H84 FH">*"DH@&,
>@D< 4 DJ8@&@*bV4N BD4>P4B@&, " H"80, H"84N *DJ(4N <,D, 8"8 D"2&4H4, *,:@&ZN 8@>H"8H@&,
8@@D*4>"P4b *&JFH@D@>>4N 4 <>@(@FH@D@>>4N BD@,8H@& H,N>4R,F8@6 B@<@V4 4 J8D,B:,>4,

4>FH4HJP4@>":\>@(@ B@H,>P4":" & @H>@T,>44L4>">F@&ZN<,N">42<@& 4 BD@&,*,>4b H,N>48@-
^8@>@<4R,F8@(@ ">":42" 4>&,FH4P4@>>ZN BD@,8H@&; 4 c) F@*,6FH&4, @FJV,FH&:,>4` P,:@(@
Db*" <,D@BD4bH46, F&b2">>ZN F 4FB@:\2@&">4,< ("2", — F H@R84 2D,>4b 8"8 BD,*:@0,>4b, H"8
4 B@HD,$:,>4b, — &8:`R"b H"84, &@BD@FZ, 8"8 B,D,FHD@68" & FHD">"N F B,D,N@*>@6

^8@>@<48@6, JBD"&:,>4, D,FJDF"<4 ("2", H@D(@&:b 4 @$X,*4>,>4, ("2@&ZN F,H,6, D,<@>H 4
JF@&,DT,>FH&@&">4, F4FH,< B,D,*"R4 4 D"FBD,*,:,>4b ("2" 4 &2"4<@F&b2\ <,0*J @8DJ0"`V,6

FD,*@6 4 ("2@&@6 BD@<ZT:,>>@FH\`, " H"80, F@*,6FH&4, B,D,*"R, FHD">"< F B,D,N@*>@6
^8@>@<48@6 4>L@D<"P44 4 2>">46, @D4,>H4D@&">>ZN >" DZ>@8, & @$:"FH4 D"2D"$@H84

B@:4H484 B@ &@BD@F"< BD4D@*>@(@ ("2".

;,D@BD4bH4b;,D@BD4bH4b

18.92 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) ?$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&

i) 7@<4H,H B@ JFH@6R4&@6 ^>,D(,H48,

a. ?F>@&>@, @$F:J04&">4,. +0,(@*>Z, 2"F,*">4b 7@<4H,H" (6); 4 2"F,*">4b

F@&,V">4b ^8FB,DH@& B@ &@BD@F"< J(:b 4 H,D<":\>@6 ^>,D(44 (4) 4 F@&,V">4b
^8FB,DH@& & @$:"FH4 @$X,*4>,>4b ^:,8HD@F,H,6 (4);

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z B@ F:,*J`V4< H,<"<:
B,D,FHD@68" ^>,D(,H4R,F8@(@ F,8H@D" & 8@>H,8FH, JFH@6R4&@(@ D"2&4H4b;
D,L@D<Z & @$:"FH4 ^>,D(,H484 4 DZ>@R>Z, BD,@$D"2@&">4b & ^>,D(,H4R,F8@<

F,8H@D, & O,>HD":\>@6 4 %@FH@R>@6 +&D@B,; ^>,D(,H48" 4 @8DJ0"`V"b FD,*";
@ND">" @8DJ0"`V,6 FD,*Z & 8@>H,8FH, *@$ZR4 4 4FB@:\2@&">4b J(:b;
^8@:@(4R,F84, "FB,8HZ BD@42&@*FH&" ^>,D(44; @$X,*4>,>4, ^:,8HD4R,F84N

F4:@&ZN F,H,6 & +&D@B,; B@&ZT,>4, ^>,D(@^LL,8H4&>@FH4 & D,(4@>, +]7;
&"0>Z, 42<,>,>4b, &:4b`V4, >" ^>,D(,H4R,F846 FBD@F 4 BD,*:@0,>4, &

8D"H8@FD@R>@< 4 FD,*>,FD@R>@< B:">,, &8:`R"b DZ>@R>Z, H,>*,>P44, H@D(@&:`
4 B,DFB,8H4&Z (2); *@8:"*Z @ D"$@H, BD"8H48J<@& B@ B,D,FHD@68, 4 DZ>@R>Z<
BD,@$D"2@&">4b< & ^>,D(,H4R,F84N F,8H@D"N (2);4 *@8:"*Z @ D"$@H, BD"8H48J<@&
B@ JFH@6R4&@<J @F&@,>4` ^>,D(,H4R,F84N D,FJDF@& (4);

ii) CJ8@&@*bV46 8@<4H,H B@ BD@,8HJ «]LL,8H4&>@, 4FB@:\2@&">4, ^>,D(44-2000»

a. ?F>@&>@, @$F:J04&">4,. +0,(@*>Z, 2"F,*">4b CJ8@&@*bV,(@ 8@<4H,H" (6); 4
2"F,*">4b 'DJBBZ ^8FB,DH@& B@ L4>">F@&@<J 4>04>4D4>(J (4) 4 'DJBBZ

^8FB,DH@& B@ FH">*"DH"< ^LL,8H4&>@(@ 4FB@:\2@&">4b ^>,D(44 4 F4FH,<"<

<"D84D@&84 (4);

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z @ F@FH@b>44 BD@,8H"

«]LL,8H4&>@, 4FB@:\2@&">4, ^>,D(44 2000» (2) 4 2@>"N *,<@>FHD"P44

*@FH40,>46 & @$:"FH4 ^>,D(@^LL,8H4&>@FH4 (2);@ L4>">F4D@&">44 <,D@BD4bH46
B@ B@&ZT,>4` ^>,D(@^LL,8H4&>@FH4 4 B:">4D@&">44 BD,*BD4>4<"H,:\F8@6

*,bH,:\>@FH4 (2); 4 @ FH">*"DH"N ^>,D(@^LL,8H4&>@FH4 4 F4FH,<Z <"D84D@&84
(2);
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

iii) C"$@R"b (DJBB" B@ ("2J

a. ?F>@&>@, @$F:J04&">4,. +0,(@*>Z, 2"F,*">4b C"$@R,6 (DJBBZ (6); 2"F,*">4b
F@&,V">4b ^8FB,DH@& B@ D,FJDF"< BD4D@*>@(@ ("2" (4); F@&,V">4b ^8FB,DH@& B@
4FB@:\2@&">4` 4 D"FBD,*,:,>4` ("2" (4) 4 F@&,V">4b ^8FB,DH@& B@

HD">FB@DH4D@&8, 4 ND">,>4` ("2" (4);

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z B@ F:,*J`V4< H,<"<:
^8@>@<4R,F84, D,L@D<Z 4 B,D,FHD@68" & O,>HD":\>@6 4 %@FH@R>@6 +&D@B, 4 4N

B@F:,*FH&4b 4 2>"R,>4, *:b DZ>8@& ("2" 4 ("2@&@6 BD@<ZT:,>>@FH4; 42<,>,>4b
& ("2@&@6 BD@<ZT:,>>@FH4, &8:`R"b H@D(@&:` 4 @$X,*4>,>4,/D"FT4D,>4,
("2@&ZN F,H,6; @P,>8" D,FJDF@& BD4D@*>@(@ ("2", &8:`R"b (,@:@(4R,F84, 4
(,@L424R,F84, <,H@*Z D"2&,*84 BD4D@*>@(@ ("2" (2); FHD@4H,:\FH&@,
@$F:J04&">4, F4FH,< HD">FB@DH4D@&84 ("2" 4 JBD"&:,>4, 4<4 (2); D"P4@>":\>@,
4FB@:\2@&">4, ("2", &8:`R"b <,DZ B@ F@ND">,>4` 4 B@&ZT,>4` ^LL,8H4&>@FH4
(2); ("2@&"b BD@<ZT:,>>@FH\ 4 @8DJ0"`V"b FD,*", &8:`R"b 42<,>,>4, 8:4<"H"
4 JFH@6R4&@, D"2&4H4,; 4 *@8:"*Z @ D"$@H, BD"8H48J<@& B@ J8D,B:,>4` 4

B,D,FHD@68, ("2@&@6 BD@<ZT:,>>@FH4 & FHD">"N F B,D,N@*>@6 ^8@>@<48@6 (4);

iv) 7@>FJ:\H"H4&>Z6 F@&,H BD@,8H" «'"2@&Z6 P,>HD»

a. ?F>@&>@, @$F:J04&">4,. +0,(@*>Z, 2"F,*">4b 7@>FJ:\H"H4&>@(@ F@&,H" (4);
'DJBBZ ^8FB,DH@& B@ $"2"< *">>ZN (4) 4 'DJBBZ ^8FB,DH@& B@ H"D4L"< >" ("2
(4);

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z B@ BD@,8HJ «'"2@&Z6 P,>HD»
(2); 4 *@8:"*Z @ D"$@H, BD"8H48J<@& 4 8@>L,D,>P46 >" &ZF@8@< JD@&>, (2);

b) )DJ("b @F>@&>"b *,bH,:\>@FH\ (C#/%C)

i) A@*(@H@&8" `D4*4R,F84N *@8J<,>H@&, &8:`R"b D"2D"$@H8J F@@H&,HFH&J`V4N

FH">*"DH@&. ;,0*J>"D@*>Z, F4FH,<Z 8:"FF4L48"P44 *:b P,:,6 @BD,*,:,>4b

D,FJDF@& J(:b, 4N 4FB@:\2@&">4b 4 H@D(@&:4; 2"8@>@*"H,:\FH&@ & (@D>@*@$Z&"`V,6
@HD"F:4 4 >":@(@@$:@0,>4, (@D>@*@$Z&"`V,6 *,bH,:\>@FH4 & JF:@&4bN DZ>@R>@6

^8@>@<484; B@:@0,>4b,8"F"`V4,Fb @R4FH84 4 &@FFH">@&:,>4b 2,<,:\,B@FHD"*"&T4N
& D,2J:\H"H, *@$ZR4 J(:b; <,DZ $,2@B"F>@FH4 BD4 2"8DZH44 T"NH; F@(:"F@&">4,
FJV,FH&J`V4N & ,&D@B,6F84N FHD">"N FB,P4L48"P46 ^:,8HD4R,F8@(@ 4

(@D>@*@$Z&"`V,(@ @$@DJ*@&">4b; D"2D"$@H8" 4 F@(:"F@&">4, >@D< & @H>@T,>44
F&b2">>@(@ F J(:,< J*":,>4b @HN@*@&, 4N B,D,D"$@H84 4 4FB@:\2@&">4b; FH">*"DHZ
4 <"D84D@&8" *:b ^>,D(@F$,D,("`V4N &4*@& H,N>484; H,N>4R,F84, 4 ^8@:@(4R,F84,
>@D<Z, >,@$N@*4<Z, *:b @BD,*,:,>4b ^LL,8H4&>@FH4 4FB@:\2@&">4b *@<"T>,(@
("2@&@(@ @$@DJ*@&">4b; H"D4LZ >" HD">FB@DH4D@&8J ("2";

ii) =,B,D4@*4R,F84, BJ$:48"P44. 3FF:,*@&">4, B@ &@BD@FJ B@*2,<>@(@ ND">,>4b ("2"
& +&D@B,; 4FF:,*@&">4, B@ &@BD@FJ @$X,*4>,>4b ("2@&ZN F,H,6 & +&D@B,; DJ8@&@*FH&@
*:b 4>&,FH@D@& B@ BD@,8H"< B@&ZT,>4b ^>,D(@^LL,8H4&>@FH4 & O,>HD":\>@6 4

%@FH@R>@6 +&D@B,; B@F@$4, B@ B:">4D@&">4` BD@,8H@& & @$:"FH4 B@&ZT,>4b

^>,D(@^LL,8H4&>@FH4 *:b DJ8@&@*4H,:,6 8@<<,DR,F84N $">8@&; D,L@D<" 4

B,D,FHD@68" ("2@&@6 BD@<ZT:,>>@FH4 & FHD">"N F B,D,N@*>@6 ^8@>@<48@6;
L4>">F@&Z, 4 ^8@>@<4R,F84, "FB,8HZ B@*2,<>@(@ ND">,>4b ("2"; JR,$>@, B@F@$4,
B@ H"D4L"< >" ("2; H"D4LZ >" ("2 BD4 ,(@ D"FBD,*,:,>44; B@:4H48" & @H>@T,>44 P,>
>" ("2; 4 F$ZH ("2";

iii) AD,FF-D,:42Z.AD,FF-D,:42Z B@ 4FF:,*@&">4b< & @$:"FH4 ^>,D(,H484/F,<4>"D"< (10);

c) ;,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\

i) E@HDJ*>4R,FH&@ 4 F@(:"F@&">4, *,bH,:\>@FH4 F *DJ(4<4 <,0*J>"D@*>Z<4,
<,0BD"&4H,:\FH&,>>Z<4 4 BD@L,FF4@>":\>Z<4 @D(">42"P4b<4 & @$:"FH4
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

^>,D(,H484, &8:`R"b 7@<4FF4` +&D@B,6F84N F@@$V,FH&, ?]EC, ;!'!G] 4

@D(">42"P4` «]>,D(,H4R,F8"b N"DH4b»; JR"FH4, & *DJ(4N (:@$":\>ZN, D,(4@>":\>ZN
4 FJ$D,(4@>":\>ZN L@DJ<"N B@ &@BD@F"< ^>,D(,H484, H"84N, 8"8 ;4D@&@6

^>,D(,H4R,F846 F@&,H,;,0*J>"D@*>Z6 F@`2BD,*BD4bH46 ("2@&@6 BD@<ZT:,>>@FH4,
;,0*J>"D@*>Z6 F@`2 B@ &@BD@F"< BD@42&@*FH&" 4 B,D,*"R4 ^:,8HD@^>,D(44;
F@HDJ*>4R,FH&@ 4 @FJV,FH&:,>4, 4>4P4"H4& F@&<,FH>@ F H"84<4 $">8"<4 D"2&4H4b,
8"8 +#CC,%F,<4D>Z6 $">8,+&D@B,6F846 4>&,FH4P4@>>Z6 $">8 (+3#) 4 ':@$":\>Z6
^8@:@(4R,F846 L@>*;

ii) E&b2\ 4 F@HDJ*>4R,FH&@ F @$D"2@&">4b<4 4 @D(">42"P4b<4 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46, & R"FH>@FH4 F ),B"DH"<,>H@< B@ B@**,D08, D"2&4H4b 4

JBD"&:,>R,F8@<J @$,FB,R,>4` E,8D,H"D4"H",AC??=,;!'!G],;?G, %?1, " H"80,
F *DJ(4<4 D,(4@>":\>Z<4 8@<4FF4b<4;

d) G,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%C)

i) 7@>FJ:\H"H4&>Z, JF:J(4. a)AD@,8H «]LL,8H4&>@, 4FB@:\2@&">4, ^>,D(44-2000»:
20 <4FF46 B@ &@BD@F"< F@2*">4b L4>">F@&ZN <,N">42<@& *:b BD@,8H@& B@&ZT,>4b
^>,D(@^LL,8H4&>@FH4, F@2*">4b 2@> *,<@>FHD"P44 *@FH40,>46 & @$:"FH4

^>,D(@^LL,8H4&>@FH4, D"2D"$@H84 FH">*"DH@& ^>,D(@^LL,8H4&>@FH4 4 F4FH,<

<"D84D@&84; b) BD@,8H «'"2@&Z6 P,>HD»: 15<4FF46 *:b @8"2">4b B@<@V4 ("2@&@6
BD@<ZT:,>>@FH4 & FHD">"N F B,D,N@*>@6 ^8@>@<48@6 & F@2*">44 @D4,>H4D@&">>ZN

>" DZ>@8 BD"&@&ZN 4 D,(:"<,>H4DJ`V4N @F>@&; D"2D"$@H8" *@8J<,>H@& & @H>@T,>44
B@:4H484 & ("2@&@< F,8H@D, 4 P,>@@$D"2@&">4b; BD4>bH4, D"2J<>@6 B@:4H484

D"FT4D,>4b 4>&,FH4P46; 4 F@(:"F@&">4, >" <,0*J>"D@*>@< JD@&>, BD"&@&ZN 4

D,(:"<,>H4DJ`V4N @F>@&;

ii) 'DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8". AD@,8H «]LL,8H4&>@, 4FB@:\2@&">4,
^>,D(44-2000»: 34<,D@BD4bH4b F BD4&:,R,>4,< BD4<,D>@ 400 JR"FH>48@& 42 FHD">
O,>HD":\>@6 4 %@FH@R>@6 +&D@BZ: D"$@R4, 4>L@D<"P4@>>Z, F,FF44 & N@*,

F,<4>"D@& &@ &D,<b <,0*J>"D@*>ZN H@D(@&ZN bD<"D@8; BD"8H48J<Z B@

B:">4D@&">4`BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4 4L4>">F@&@<J 4>04>4D4>(J *:b

BD@,8H@& 4>&,FH4P46 & ^>,D(@F$,D,("`V,, BD@42&@*FH&@; BD"8H48J<ZB@ FH">*"DH"<
^>,D(@^LL,8H4&>@FH4 4 F4FH,<"< <"D84D@&84; BD"8H48J<Z B@ F@2*">4` 2@>

*,<@>FHD"P44 *@FH40,>46 & @$:"FH4 ^>,D(@^LL,8H4&>@FH4; 4 F4<B@24J<Z B@

B@:4H48, & @$:"FH4 ^>,D(@^LL,8H4&>@FH4 & 8@>H,8FH, JFH@6R4&@(@ D"2&4H4b

^>,D(,H484 & D,(4@>, +]7;

iii) E,<4>"DZ 4 BD"8H48J<Z. E,<4>"DZ 4 BD"8H48J<Z B@ D,L@D<"< & @$:"FH4

^>,D(,H484 F JR"FH4,< BD4<,D>@ 1500R,:@&,8 42 FHD"> D,(4@>" B@ &@BD@F"<,
F&b2">>Z< F B,D,N@*@< P,>HD":\>@- 4 &@FH@R>@,&D@B,6F84N (@FJ*"DFH&-R:,>@& @H
P,>HD":42@&">>@(@ B:">@&@(@ N@2b6FH&" 8 DZ>@R>@6 ^8@>@<48, (10);

iv) AD@,8HZ >" <,FH"N.AD@,8H «]LL,8H4&>@, 4FB@:\2@&">4, ^>,D(44-2000»:D"2D"$@H8"
BD,*:@0,>46 & @H>@T,>44 H,N>4R,F8@6 B@<@V4 4 4>&,FH4P4@>>ZN BD@,8H@& &

P,>HD":\>@- 4 &@FH@R>@,&D@B,6F84N FHD">"N F B,D,N@*>@6 ^8@>@<48@6 *:b

BD,*FH"&:,>4b L4>">F4DJ`V4< JRD,0*,>4b< 4 <,0*J>"D@*>Z< L4>">F@&Z<

JRD,0*,>4b< (+#CC; %F,<4D>Z6 $">8 4 +&D@B,6F846 4>&,FH4P4@>>Z6 $">8).

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.93 E<,H>Z, "FF4(>@&">4b & D"2<,D, 2 269 500*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 1 215 500*@::. ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b T,FH4 *@:0>@FH,6
8"H,(@D44 FB,P4":4FH@& 4 HD,N *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4,
D"2Db*Z), J8"2">>ZN & H"$:4P, 18.19.]H@ @HD"0",H D,T,>4b 7@<4FF44 @$ J<,>\T,>44 @$X,<"
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

D,FJDF@&,&Z*,:b,<ZN *">>@<J F,8H@DJ.]H4 B@HD,$>@FH4 @HD"0"`H BD,*:"(",<@, JBD"2*>,>4,
@*>@6 *@:0>@FH4 E-5, @*>@6 *@:0>@FH4 E-4 4 *&JN *@:0>@FH,6 8"H,(@D44 @$V,(@

@$F:J04&">4b (BD@R4, D"2Db*Z) 4 B,D,&@* *&JN *@:0>@FH,6 E-2/1 4 *&JN *@:0>@FH,6

8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) 42 ^H@6 B@*BD@(D"<<Z & *DJ(4, @$:"FH4
& @$<,> >" B,D,&@* & *">>J` B@*BD@(D"<<J @*>@6 *@:0>@FH4 E-4. E@8D"V,>4, @$X,<"
D,FJDF@& >" 1 215 500*@::.ES! BD,*FH"&:b,H F@$@6 F@&@8JB>Z6 D,2J:\H"H B,D,D"FBD,*,:,>4b
BbH4 *@:0>@FH,6 4 JBD"2*>,>4b R,HZD,N *@:0>@FH,6, " H"80, BD4<,>,>4b >@&ZN

FH">*"DH42@&">>ZN B@8"2"H,:,6 *@:4 &"8">H>ZN *@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.94 E<,H>Z, "FF4(>@&">4b & D"2<,D, 20 300*@::.ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@&
>" 17 900*@::. ES!, BD,*>"2>"R,>Z *:b @B:"HZ &>,T>4N FB,P4":424D@&">>ZN

8@>FJ:\H"H4&>ZN JF:J( & P,:bN B,D,*"R4 FB,P4":\>ZN 2>">46 B@ &@BD@F"< ^8@>@<4R,F84N

D,L@D< 4 B,D,FHD@684 ^>,D(,H4R,F8@(@ F,8H@D" FHD"> F B,D,N@*>@6 ^8@>@<48@6, " H"80,
JFH@6R4&@(@ D"2&4H4b 4 4FB@:\2@&">4b ^>,D(,H4R,F84N D,FJDF@& & ^H@< D,(4@>,.

A@,2*84A@,2*84

18.95 E<,H>Z, "FF4(>@&">4b & D"2<,D, 32 000*@::.ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@&
>" 28 700*@::. ES!, BD,*>"2>"R"`HFb *:b @B:"HZ B@,2*@8 *:b P,:,6 BD@&,*,>4b

8@>FJ:\H"P46 >":"04&">4b F@HDJ*>4R,FH&" 4 8@@D*4>"P44 *,bH,:\>@FH4 F *DJ(4<4

<,0*J>"D@*>Z<4 @D(">42"P4b<4 & D,(4@>,, " H"80, *:b JR"FH4b & D"$@H, 2"F,*">46

D,(4@>":\>ZN 8@<4FF46, B@F&bV,>>ZN @$2@DJ 4 8@@D*4>"P44 D,(4@>":\>@6 *,bH,:\>@FH4 &
^>,D(,H4R,F8@< F,8H@D,.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

18.96 E<,H>Z, "FF4(>@&">4b & D"2<,D, 16 000*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b

BD4N@*bV,6Fb >" *">>J` B@*BD@(D"<<J *@:4 &ZB:"H, BD4R4H"`V4NFb ;,0*J>"D@*>@<J
&ZR4F:4H,:\>@<J P,>HDJ *:b P,:,6 ^8FB:J"H"P44 4 @$F:J04&">4b P,>HD":\>@6 ]%;; D">,,
D,FJDFZ >" ^H4 P,:4 BD,*JF<"HD4&":4F\ B@ D"2*,:J 29, «E@&<,FH>@ L4>">F4DJ,<"b

"*<4>4FHD"H4&>"b *,bH,:\>@FH\».

A@*BD@(D"<<"A@*BD@(D"<<" 7
C"2&4H4,C"2&4H4, <,0*J>"D@*>@6<,0*J>"D@*>@6 H@D(@&:4H@D(@&:4

G"$:4P" 18.20
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 715,8 1 788,1 1 689,8 94,5 3 477,9 (66,9) 3 411,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 13,0 16,1 8,9 55,2 25,0 (0,1) 24,9

A@,2*84 13,9 26,0 27,4 105,3 53,4 (0,3) 53,1

IF:J(4 B@ 8@>HD"8H"< 5,8 13,7 (2,0) (14,5) 11,7 — 11,7

EJ$F4*44 4 &2>@FZ — — 129,8 — 129,8 (0,7) 129,1

3H@(@3H@(@ 1 748,5 1 843,9 1 853,9 100,5 3 697,8 (68,0) 3 629,8
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.20 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

1 067,3 1 456,6
O,:,&Z, L@>*Z *:b BD@,8H@&
H,N>4R,F8@(@ F@HDJ*>4R,FH&" 1 039,6

3H@(@3H@(@ 1 067,3 1 456,6 1 039,6

%F,(@%F,(@ 1 44 2 2 815,8 3 300,5 4 669,4

G"$:4P" 18.21
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<" 7. C"2&4H4, <,0*J>"D@*>@6 H@D(@&:4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 2 2 — — — — 2 2

E-4/3 3 5 — — — 3 3 8

E-2/1 — 2 — — — — — 2

3H@(@3H@(@ 5 9 — — — 3 5 12

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 3 6 — — — — 3 6

3H@(@3H@(@ 3 6 — — — — 3 6

%F,(@%F,(@ 8 15 — — — 3 8 18

18.97 ),bH,:\>@FH\ & D"<8"N 42:@0,>>@6 >40, BD@(D"<<Z D"$@HZ $J*,H @FJV,FH&:bH\Fb ?H*,:@<

B@ D"2&4H4` H@D(@&:4. ?>" &8:`R",H <,D@BD4bH4b, 8@H@DZ, 7@<4FF4b F@ND">4:" & @$:"FHbN
FH":,:4H,6>@6 4 N4<4R,F8@6 BD@*J8P44 4 8@H@DZ, $Z:4 B,D,&,*,>Z & *">>J` B@*BD@(D"<<J,
F H,< RH@$Z D"FF<"HD4&"H\ ^H4 &@BD@FZ & <,0F,8H@D":\>@< B:">, 4 F H@R84 2D,>4b D"2&4H4b

BD,*BD4>4<"H,:\FH&".

18.98 O,:4 B@*BD@(D"<<Z 2"8:`R"`HFb & F:,*J`V,<: a) F@*,6FH&44 D"2&4H4` H@D(@&:4 4

FHDJ8HJD>@6 *4&,DF4L48"P44 &>JHD4D,(4@>":\>@6 H@D(@&:4, " H"80, *":\>,6T,6 4>H,(D"P44
FHD">-R:,>@& & <4D@&J` H@D(@&J` F4FH,<J; b) F@2*">44 JF:@&46 *:b D"2D"$@H84

<,0BD"&4H,:\FH&,>>ZN F@(:"T,>46, DJ8@&@*FH& 4 FH">*"DH@& B@ H"84< &@BD@F"<, 8"8
F@(:"F@&">4, H,N>4R,F84N >@D< 4 BD"&@&Z, D,L@D<Z; c) J8D,B:,>44 B@H,>P4":" FHD"> F
B,D,N@*>@6 ^8@>@<48@6 & *,:, &Zb&:,>4b B@HD,$>@FH,6 4 J284N <,FH & B@*(@H@&8, 8"*D@&,
8@H@DZ, <@(JH <,T"H\ (:"*8@<J &>,*D,>4` BD4>P4B@& DZ>@R>@6 ^8@>@<484 4 D"2&4H4`

R"FH>ZN BD,*BD4bH46; 4 d) B@4F8, 4 4FB@:\2@&">44 &@2<@0>ZN D,T,>46 *:b @$:,(R,>4b
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

B,D,FHD@684 4 BD4&"H42"P44 BD@<ZT:,>>@FH4 &@ &F,N FHD">"N D,(4@>", & R"FH>@FH4 & FHD">"N
F B,D,N@*>@6 ^8@>@<48@6.

18.99 ):b *@FH40,>4b ^H4N @$V4N P,:,6, B@FH"&:,>>ZN 7@<4FF4,6, F:,*J`V4, <,D@BD4bH4b $J*JH
@FJV,FH&:bH\Fb & B@Db*8, @R,D,*>@FH4, 8@H@DZ6 $J*,H @BD,*,:,> 7@<4H,H@< B@ H@D(@&:,,
BD@<ZT:,>>@FH4 4 D"2&4H4` BD,*BD4>4<"H,:\FH&" >" ,(@ ,0,(@*>ZN 2"F,*">4bN & 1997 4
1998(@*"N: a) B@*(@H@&8" 4 B,D,F<@HD DJ8@&@*FH&, 8"F"`V4NFb <,0*J>"D@*>ZN 8@<<,DR,F84N
F*,:@8 4 BD"&@&@6 D,L@D<Z (B@ H,<"<, @H@$D">>Z< C"$@R,6 (DJBB@6 B@ <,0*J>"D@*>@6
*@(@&@D>@6 BD"8H48, & BD@<ZT:,>>@FH4); b) BD@&,*,>4, F,<4>"D@& 4 BD"8H48J<@& *:b

@8"2">4b B@<@V4 FHD">"< F B,D,N@*>@6 ^8@>@<48@6 & BD4FB@F@$:,>44 8 :4$,D":42"P44

H@D(@&:4 4 4>&,FH4P46 >" D,(4@>":\>@< 4 (:@$":\>@< JD@&>bN 4 *:b F@*,6FH&4b D"2&4H4`

R"FH>@(@ BD,*BD4>4<"H,:\FH&" 4 F@2*">4`<,:84N 4 FD,*>4N BD,*BD4bH46, @F@$,>>@ & FHD">"N
F B,D,N@*>@6 ^8@>@<48@6; c) BD@&,*,>4, 4FF:,*@&">46 B@ &@BD@F"< &:4b>4b D"2:4R46 &

>@D<"H4&>@6 $"2, 4 &"0>@FH4 F,8H@D@& >" H@D(@&J` B@:4H48J, >"BD4<,D, H@D(@&:b JF:J("<4
4 4N D"2&4H4,, & F@@H&,HFH&44 F D,T,>4b<4 7@<4H,H"; d) F@*,6FH&4, BD@&,*,>4` <,D@BD4bH46
*DJ(4N JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 <,0*J>"D@*>ZN, D,(4@>":\>ZN 4
FJ$D,(4@>":\>ZN @D(">42"P46 4 4>4P4"H4&, BD,0*, &F,(@ ?#E+; 4 e) BD@&,*,>4,
4FF:,*@&">46 H,N>4R,F84N "FB,8H@&, F&b2">>ZN F JFH@6R4&Z< D"2&4H4,< BD,*BD4bH46,
@F@$,>>@ & N4<4R,F8@6 4 FH":,:4H,6>@6 @HD"F:bN.

;,D@BD4bH4b;,D@BD4bH4b

18.100 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) ?$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&

7@<4H,H B@ H@D(@&:,, BD@<ZT:,>>@FH4 4 D"2&4H4` BD,*BD4>4<"H,:\FH&"

a. ?F>@&>@, @$F:J04&">4,. +0,(@*>Z, 2"F,*">4b 7@<4H,H" B@ H@D(@&:,,
BD@<ZT:,>>@FH4 4 D"2&4H4` BD,*BD4>4<"H,:\FH&" (5); C"$@R,6 (DJBBZ B@

<,0*J>"D@*>@6 *@(@&@D>@6 BD"8H48, & BD@<ZT:,>>@FH4 (5); C"$@R,6 (DJBBZ
B@ B@:4H48, & @$:"FH4 H,N>4R,F8@6 ("D<@>42"P44 4 FH">*"DH42"P44 (5); 4
EB,P4":\>@6 (DJBBZ ^8FB,DH@& B@ N4<4R,F8@6 BD@<ZT:,>>@FH4; *&" ,0,(@*>ZN
2"F,*">4b FB,P4":\>@(@ F@&,V">4b B@ $">8J FD"&>4H,:\>ZN *">>ZN B@

2"8@>@*"H,:\FH&J & @$:"FH4 N4<4R,F8@6 BD@<ZT:,>>@FH4 & FHD">"N - R:,>"N
+]7 (2); F@&,V">4, ^8FB,DH@& B@ ^8FB,D4<,>H":\>@<J BD@,8HJ,
*,<@>FHD4DJ`V,<J ^8@:@(4R,F8J` @R4FH8J @H*,:\>ZN JR"FH8@&, 2"(Db2>,>>ZN
N4<4R,F84<4 &,V,FH&"<4 (2); FB,P4":\>@, F@&,V">4, *:b B@*(@H@&84

4FF:,*@&">4b B@ N4<4R,F8@6 BD@<ZT:,>>@FH4 (2); 2"F,*">4b F,<4>"D" B@
F&b2">>@6 F N4<4R,F8@6 BD@<ZT:,>>@FH\` H,<,, 8@H@D"b $J*,H @BD,*,:,>"
B@20, (6); ,0,(@*>@, 2"F,*">4, E@&,V">4b *:b B@*(@H@&84 FBD"&@R>48"

N4<4R,F84N 8@<B">46 4 BD@*J8P44 (1); F@&,V">4b B@ B,D4@*4R,F8@<J @$2@DJ
N4<4R,F8@6 BD@<ZT:,>>@FH4; 2"F,*">4b EB,P4":\>@6 (DJBBZ ^8FB,DH@& B@

FH":4 (5); &H@D@, FB,P4":\>@, F@&,V">4, B@ 42JR,>4` L4>">F4D@&">4b

4>&,FH4P46 & FH":,:4H,6>J` BD@<ZT:,>>@FH\; 2"F,*">4b ^8FB,DH@& B@

FH":,:4H,6>@6 BD@<ZT:,>>@FH4 4 @8DJ0"`V,6 FD,*, (2); B,D&@, FB,P4":\>@,
F@&,V">4, *:b B@*(@H@&84 >@&@(@ 4FF:,*@&">4b B@ FH":4; 2"F,*">4b ^8FB,DH@&
B@ DZ>8J FH":4 (2); 2"F,*">4b & D"<8"N F,<4>"D" B@ ^8@>@<4R,F84< "FB,8H"<
R4FHZN H,N>@:@(46, ^>,D(,H48, 4 J*":,>4` @HN@*@& & FH":,:4H,6>@6

BD@<ZT:,>>@FH4 (6); F,<4>"D B@ F&b2">>@6 F@ FH":\` H,<,, 8@H@D"b $J*,H
@BD,*,:,>" B@20,; 4 FB,P4":\>@, F@&,V">4, *:b (:@$":\>@(@ 4FF:,*@&">4b
FH":,:4H,6>@6 BD@<ZT:,>>@FH4 & +&D@B,;

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z 7@<4H,H" B@ H@D(@&:,,
BD@<ZT:,>>@FH4 4 D"2&4H4` BD,*BD4>4<"H,:\FH&" (2); C"$@R,6 (DJBBZ B@

<,0*J>"D@*>@6 *@(@&@D>@6 BD"8H48, & BD@<ZT:,>>@FH4 (2); EB,P4":\>@6
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

(DJBBZ ^8FB,DH@& B@ N4<4R,F8@6 BD@<ZT:,>>@FH4 (2); EB,P4":\>@6 (DJBBZ
^8FB,DH@& B@ FH":4 (2); 4 C"$@R,6 (DJBBZ B@ B@:4H48, & @$:"FH4 H,N>4R,F8@6
("D<@>42"P44 4 FH">*"DH42"P44 (2);

b) )DJ("b @F>@&>"b *,bH,:\>@FH\ (C#/%C)

i) A,D4@*4R,F84, BJ$:48"P44. «The Chemical Industry» («M4<4R,F8"b
BD@<ZT:,>>@FH\») - ,0,(@*>Z6 @$2@D; ,0,(@*>Z6 $`::,H,>\ «Trade in Chemical
Products» («G@D(@&:b N4<4R,F8@6 BD@*J8P4,6»); «The Steel Market in 1997 and Prospects
for 1998» («CZ>@8 FH":4 & 1997(@*J 4 B,DFB,8H4&Z >" 1998(@*»); «The Steel Market in
1998 and Prospects for 1999» («CZ>@8 FH":4 & 1998(@*J 4 B,DFB,8H4&Z >" 1999(@*»);
«Statistics of World Trade in Steel» («EH"H4FH48" <4D@&@6 H@D(@&:4 FH":\`» (,0,(@*>@);
,0,(@*>Z6 $`::,H,>\ «Steel Statistics for Europe» («EH"H4FH48" FH":,:4H,6>@6

BD@<ZT:,>>@FH4 *:b +&D@BZ»); «Iron and Steel Scrap» («9@< R,D>ZN <,H"::@&»)
(&@F\<@6 &ZBJF8);

ii) =,B,D4@*4R,F84, BJ$:48"P44. ;,0BD"&4H,:\FH&,>>@, F@(:"T,>4, B@ H,N>4R,F8@6
("D<@>42"P44; $J8:,H B@ JF:J("< 4 BJ$:48"P4b< ?H*,:" B@ &@BD@F"< H@D(@&:4 +]7;
DJ8@&@*FH&@ B@ FHD@4H,:\FH&J — ^8FB:J"H"P44 — B,D,*"R, & FHD">"N F B,D,N@*>@6

^8@>@<48@6; DJ8@&@*FH&@ B@ &@BD@F"< >,*&404<@FH4; DJ8@&@*FH&@ B@ BD"&@&Z<
&@BD@F"< *:b FHD"> F B,D,N@*>@6 ^8@>@<48@6; &@BD@FZ FH">*"DH42"P44 & FHD">"N F
B,D,N@*>@6 ^8@>@<48@6; FBD"&@R>48 N4<4R,F84N 8@<B">46 4 BD@*J8P44

(,0,(@*>48); $">8 FD"&>4H,:\>ZN *">>ZN B@ N4<4R,F8@<J 2"8@>@*"H,:\FH&J; *@8:"*
@$ @R4FH8, JR"FH8@&, 2"(Db2>,>>ZN N4<4R,F84<4 &,V,FH&"<4; B,D,R,>\ H,N>@:@(46
@R4FH84 B@R& 4 8@<B">46, 2">4<"`V4NFb ^H@6 *,bH,:\>@FH\`; @$FJ0*,>4, & D"<8"N
«8DJ(:@(@ FH@:"» &@BD@F@& N4<4R,F8@6 BD@<ZT:,>>@FH4 (,0,(@*>@, 42*">4,);
4FF:,*@&">4b, B@F&bV,>>Z, FH":,:4H,6>@6 4 N4<4R,F8@6 BD@<ZT:,>>@FH4 (H,<Z
$J*JH @BD,*,:,>Z B@20,); 4 L4>">F4D@&">4, 4>&,FH4P46 & FH":,:4H,6>J`

BD@<ZT:,>>@FH\;

iii) ?D(">42"P4b ,0,(@*>ZN 2"F,*">46. K@DJ<Z B@ &@BD@F"<, F&b2">>Z< F H@D(@&:,6,
BD"&@&Z<4 D,L@D<"<4 4 D"2&4H4,< BD,*BD4>4<"H,:\FH&" (3);

iv) AD,FF-D,:42Z.A@*(@H@&8" BD,FF-D,:42@& *:b &ZBJF8" & F&b24 F &ZN@*@< BJ$:48"P46,
@F&,V"`V4N @F>@&>Z, 42<,>,>4b & *,:, D"2&4H4b H@D(@&:4 4 BD,*BD4>4<"H,:\FH&",
& N4<4R,F8@6 4 FH":,:4H,6>@6 BD@<ZT:,>>@FH4, " H"80, & F&b24 F F@&,V">4b<4 4
FB,P4":\>Z<4 <,D@BD4bH4b<4 (F,<4>"DZ, &ZFH"&84 4 H.*.), 8@H@DZ, <@(JH BD4&:,R\
&>4<">4, T4D@8@6 @$V,FH&,>>@FH4;

v) ?2>"8@<4H,:\>Z, B@,2*84. A@ *&, @2>"8@<4H,:\>Z, B@,2*84 B@ F:,*J`V4< H,<"<:
N4<4R,F84, &,V,FH&", FH":\ 4 D"2&4H4, R"FH>ZN BD,*BD4bH46;

c) ;,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\.
7@>FJ:\H"P44 4 F@HDJ*>4R,FH&@ B@ &@BD@F"<, 8"F"`V4<Fb H@D(@&:4 4 D"2&4H4b

BD,*BD4>4<"H,:\FH&", F@ %F,<4D>Z< $">8@<,_=7G!), %G?,;,0*J>"D@*>@6 H@D(@&@6
B":"H@6, 7@<4FF4,6 +&D@B,6F84N F@@$V,FH&, ?]EC, +#CC, +&D@B,6F84< F@&,H@<

L,*,D"P46 BD@42&@*4H,:,6 N4<4R,F8@6 BD@*J8P44,;,0*J>"D@*>Z< 4>FH4HJH@< 0,:,2"
4 FH":4 4 D,(4@>":\>Z<4 L,*,D"P4b<4 H@D(@&@-BD@<ZT:,>>ZN B":"H; 4 8@@D*4>"P4b,
F@(:"F@&">4, 4 &2"4<@*,6FH&4,: F (:@$":\>Z<4 BD@(D"<<"<4?D(">42"P44?$X,*4>,>>ZN
="P46, &8:`R"b AC??=, _=+A 4 *DJ(4, D,(4@>":\>Z, 8@<4FF44, " H"80, F _=3)?,
;?G 4 %?1;

d) G,N>4R,F8@, F@HDJ*>4R,FH&@.AD"8H48J< B@ <,H@*"< @BD,*,:,>4b 4 ">":42" 2"(Db2>,>>ZN
B@R& 4 <@*,:4D@&">4` <,H@*@& @R4FH84 B@R&.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

18.101 E<,H>Z, "FF4(>@&">4b & D"2<,D, 3 477 900*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 1 689 800*@::. ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b *,&bH4 *@:0>@FH,6
8"H,(@D44 FB,P4":4FH@& 4 T,FH4 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4,
D"2Db*Z), J8"2">>ZN & H"$:4P, 18.21. ]H@ @HD"0",H D,T,>4, 7@<4FF44 @$X,*4>4H\

@BD,*,:,>>Z, &4*Z *,bH,:\>@FH4 & F,8H@D, BD@<ZT:,>>@FH4 & D"<8"N 7@<4H,H" B@ H@D(@&:,,
BD@<ZT:,>>@FH4 4 D"2&4H4` BD,*BD4>4<"H,:\FH&", RH@ &,*,H 8 :48&4*"P44 B@*BD@(D"<<Z 8
«AD@<ZT:,>>@FH\ 4 H,N>@:@(4b».]H4 B@HD,$>@FH4 &8:`R"`H B,D,&@* @*>@6 *@:0>@FH4 E-5,
@*>@6 — E-4, *&JN — E-2/1 4 HD,N *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4,
D"2Db*Z) & *">>J` B@*BD@(D"<<J 42 $Z&T,6 B@*BD@(D"<<Z «AD@<ZT:,>>@FH\ 4 H,N>@:@(4b»
4 BD,*:"(",<J` D,8:"FF4L48"P4` @*>@6 *@:0>@FH4 E-5 *@ JD@&>b E-4 F JR,H@< F@8D"V,>4b
8DJ(" @$b2">>@FH,6, 2"8D,B:,>>ZN 2" ^H@6 *@:0>@FH\`. C@FH @$X,<" D,FJDF@& >"

1 689 800*@::. ES! BD,*FH"&:b,H F@$@6 F@&@8JB>Z6 D,2J:\H"H &ZT,J8"2">>ZN

B,D,D"FBD,*,:,>4b 4 D,8:"FF4L48"P44 *@:0>@FH,6 4 BD4<,>,>4b >@&ZN FH">*"DH42@&">>ZN

B@8"2"H,:,6 *@:4 &"8">H>ZN *@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.102 E<,H>Z, "FF4(>@&">4b & D"2<,D, 25 000*@::.ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 8900*@::. ES!, BD,*>"2>"R"`HFb *:b @B:"HZ JF:J( &>,T>4N FB,P4":4FH@&, 8@H@DZN >,H
& F,8D,H"D4"H,, *:b F@*,6FH&4b & B@*(@H@&8, 4FF:,*@&">46 4 *@8J<,>H@& *:b @$FJ0*,>4b,
H"84N, 8"8 B@F:,*J`V,, 4FF:,*@&">4, &:4b>4b FH">*"DH@& >" <,0*J>"D@*>J` H@D(@&:` 4

4FF:,*@&">4b H,N>@:@(46 @R4FH84, 42<,>,>46 >" DZ>8, FH":4 4 H,>*,>P46 & JH4:42"P44
<,H"::@:@<".

A@,2*84A@,2*84

18.103 E<,H>Z, "FF4(>@&">4b >" B@,2*84 & D"2<,D, 53 400*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<"
D,FJDF@& >" 27 400*@::. ES!, B@HD,$J`HFb *:b 8@>FJ:\H"P46 4 8@@D*4>"P44 *,bH,:\>@FH4
+]7 F >"P4@>":\>Z<4 @D(">"<4 4 D,(4@>":\>Z<4 <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4

4 *DJ(4<4 JRD,0*,>4b<4 & @$:"FHbN, F&b2">>ZN F H@D(@&:,6, N4<4R,F8@6 4 FH":,:4H,6>@6
BD@<ZT:,>>@FH\`. C@FH @$X,<" D,FJDF@& >" 27 400*@::. ES! @$XbF>b,HFb D"FT4D,>4,<

*,bH,:\>@FH4 & D"<8"N *">>@6 B@*BD@(D"<<Z & D,2J:\H"H, BD,8D"V,>4b D"$@H B@

B@*BD@(D"<<, 8 «AD@<ZT:,>>@FH\ 4 H,N>@:@(4b».

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

18.104 E<,H>Z, "FF4(>@&">4b & D"2<,D, 11 700*@::. ES! BD,*>"2>"R"`HFb *:b H4B@(D"LF8@(@

42*">4b <"H,D4":@&, BJ$:48J,<ZN & D"<8"N *">>@6 B@*BD@(D"<<Z.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

18.105 E<,H>Z, "FF4(>@&">4b & D"2<,D, 129 800*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b

BD4N@*bV,6Fb >" *">>J` B@*BD@(D"<<J *@:4 &ZB:"H, BD4R4H"`V4NFb ;,0*J>"D@*>@<J
&ZR4F:4H,:\>@<J P,>HDJ *:b P,:,6 ^8FB:J"H"P44 4 @$F:J04&">4b P,>HD":\>@6 ]%;; D">,,
D,FJDFZ >" ^H4 P,:4 BD,*JF<"HD4&":4F\ B@ D"2*,:J 29 «E@&<,FH>@ L4>">F4DJ,<"b

"*<4>4FHD"H4&>"b *,bH,:\>@FH\».

A@*BD@(D"<<"A@*BD@(D"<<" 8
AD@<ZT:,>>@FH\AD@<ZT:,>>@FH\ 44 H,N>@:@(4bH,N>@:@(4b

18.106 E JR,H@< D,L@D<Z, @ 8@H@D@6 *@(@&@D4:4F\ FHD">Z — R:,>Z +]7, D"$@HZ B@ *">>@6

B@*BD@(D"<<, $Z:4 BD,8D"V,>Z. C,FJDFZ (F&b2">>Z, 4 >, F&b2">>Z, F *@:0>@FHb<4), D">,,
&Z*,:b&T4,Fb *">>@6 B@*BD@(D"<<,, $Z:4 B,D,D"FBD,*,:,>Z & *DJ(4, B@*BD@(D"<<Z 4:4
">>J:4D@&">Z. E@@H&,HFH&,>>@, 10 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT, (1 — )-1,
2 — E-5, 5 —E-4/3 4 2 — E-2/1) 4 4
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

*@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) $J*JH B,D,D"FBD,*,:,>Z, " R,HZD, *DJ(4N
*@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b, &8:`R"b @*>J *@:0>@FH\ &ZFT,(@ D"2Db*", BD,*:"(",HFb
JBD"2*>4H\.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.22
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 4 240,5 3 976,1 (3 976,1) (100,0) — — —

7@>FJ:\H">HZ 4 ^8FB,DHZ 27,3 32,9 (32,9) (100,0) — — —

A@,2*84 19,3 22,8 (22,8) (100,0) — — —

IF:J(4 B@ 8@>HD"8H"< 4,3 14,9 (14,9) (100,0) — — —

3H@(@3H@(@ 4 291,4 4 046,7 (4 046,7) (100,0) — — —

G"$:4P" 18.23
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<" 8. AD@<ZT:,>>@FH\ 4 H,N>@:@(4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 — — — — — 1 —

E-5 2 — — — — — 2 —

E-4/3 5 — — — — — 5 —

E-2/1 2 — — — — — 2 —

3H@(@3H@(@ 10 — — — — — 10 —

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 — — — — — 1 —

AD@R4, D"2Db*Z 7 — — — — — 7 —

3H@(@3H@(@ 8 — — — — — 8 —

%F,(@%F,(@ 18 — — — — — 18 —
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

A@*BD@(D"<<"A@*BD@(D"<<" 9
E,:\F8@,E,:\F8@, 44 :,F>@,:,F>@, N@2b6FH&@N@2b6FH&@

G"$:4P" 18.24
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 433,9 1 794,4 (334,9) (18,6) 1 459,5 (28,1) 1 431,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 9,2 26,3 2,0 7,6 28,3 (0,3) 28,0

A@,2*84 17,5 23,0 1,2 5,2 24,2 (0,2) 24,0

IF:J(4 B@ 8@>HD"8H"< — 14,8 (8,8) (59,4) 6,0 — 6,0

EJ$F4*44 4 &2>@FZ — — 13,0 — 13,0 (0,2) 12,8

3H@(@3H@(@ 2 460,6 1 858,5 (327,5) (17,6) 1 531,0 (28,8) 1 502,2

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

7,7 41,2

O,:,&@6 L@>* *:b BD@&@*4<@(@
+]7 4FF:,*@&">4b *@:(@FD@R>ZN
H,>*,>P46 4 B,DFB,8H4& &
BD@42&@*FH&, :,F@<"H,D4":@& 22,6

c) ?B,D"H4&>Z, BD@,8HZ

— 389,3
O,:,&Z, L@>*Z *:b H,N>4R,F8@(@
F@HDJ*>4R,FH&" 550,3

3H@(@3H@(@ 7,7 430,5 572,9

%F,(@%F,(@ 1 44 2 2 468,3 2 289,0 2 075,1
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.25
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<" 9. E,:\F8@, 4 :,F>@, N@2b6FH&@

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 — 1 — — — — — 1

E-4/3 4 2 — — 1 1 5 3

3H@(@3H@(@ 4 3 — — 1 1 5 4

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 3 2 — — — — 3 2

3H@(@3H@(@ 4 3 — — — — 4 3

%F,(@%F,(@ 8 6 — — 1 1 9 7

18.107 ),bH,:\>@FH\ & D"<8"N ^H@6 BD@(D"<<Z D"$@HZ $J*,H @FJV,FH&:bH\Fb ?H*,:@< H@D(@&:4.

18.108 ':"&>"b P,:\ *">>@6 B@*BD@(D"<<Z 2"8:`R",HFb & F@*,6FH&44 @$,FB,R,>4` JFH@6R4&ZN

<,H@*@& :,F@B@:\2@&">4b 4 @D(">42"P44 BD@42&@*FH&" :,F@<"H,D4":@& & D,(4@>, +]7,
F@ND">bb F@@H&,HFH&J`V46 $":">F <,0*J BD@*J8H4&>@6, F@P4":\>@6 4 ^8@:@(4R,F8@6

LJ>8P4b<4 :,F". % F@@H&,HFH&44 F BD,*@FH"&:,>>Z< 7@<4H,H@< B@ :,F@<"H,D4":"< +]7

<">*"H@< E,8P4b B@ :,F@<"H,D4":"< $J*,H BD@*@:0"H\ @HF:,04&"H\ 4 ">":424D@&"H\

42<,>,>4b & *">>@< F,8H@D, 4 F@*,6FH&@&"H\ BD"&4H,:\FH&"< B@ 4N BD@F\$, & &ZB@:>,>44

@$b2"H,:\FH&, &2bHZN >" 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @8DJ0"`V,6
FD,*, 4 D"2&4H4` 4 M,:\F4>8F8@6 8@>L,D,>P44 <4>4FHD@& B@ &@BD@FJ @$ @ND">, :,F@& &

+&D@B,.

18.109 ),bH,:\>@FH\ $J*,H F@FD,*@H@R,>" & H,N @$:"FHbN, (*, +]7 @$:"*",H FD"&>4H,:\>Z<

BD,4<JV,FH&@<, & R"FH>@FH4 & F$@D,, BD@&,D8,, BJ$:48"P44 4 ">":42, 4>L@D<"P44 @ :,F"N
4 @ H@D(@&:, :,F>@6 BD@*J8P4,6 4 ,, DZ>8"N, " H"80, & &@BD@F"N, 8"F"`V4NFb B@:4H484 4
JRD,0*,>46. ?F>@&>@, &>4<">4, & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& $J*,H
J*,:bH\Fb B@*(@H@&8, ?P,>84 +]7/K!? :,F>ZN D,FJDF@& J<,D,>>@6 4 $@D,":\>@6 2@> 8

2000(@*J, &8:`R"b P,:Z6 Db* >@&ZN B@8"2"H,:,6, BD,*>"2>"R,>>ZN *:b @HF:,04&">4b
BD@(D,FF" & JFH@6R4&ZN <,H@*"N :,F@B@:\2@&">4b & D,(4@>,. % F@@H&,HFH&44 F <">*"H@<,
*">>Z< 7@>L,D,>P4,6 <4>4FHD@&, $J*,H 8@>HD@:4D@&"H\Fb @8"2">4, B@<@V4 & @$:"FH4
:,F@&@*FH&" FHD">"< F B,D,N@*>@6 ^8@>@<48@6. #J*,H F@ND">,> @$V,F,8H@D":\>Z6 B@*N@*,
@N&"HZ&"`V46 :,F>@, N@2b6FH&@, DZ>84 :,F>@6 BD@*J8P44 4 H@D(@&:` H"8@6 BD@*J8P4,6.
7D@<, H@(@, 7@<4H,H B@ :,F@<"H,D4":"< +]7 $J*,H B@-BD,0>,<J &ZFHJB"H\ & 8"R,FH&,
L@DJ<" <,0BD"&4H,:\FH&,>>@(@ F@HDJ*>4R,FH&" & H@6 @$:"FH4, 8@H@D@6 @> 2">4<",HFb, B@
T4D@8@<J FB,8HDJ H,< 4 2"R"FHJ` BD4 <4>4<":\>@< &8:"*, F@ FH@D@>Z F,8D,H"D4"H".

18.110 +]7 $J*,H B@**,D04&"H\ F&@, FHD"H,(4R,F8@, B"DH>,DFH&@ F K!? & @$:"FH4 :,F@& 4

BD@42&@*FH&" :,F@<"H,D4":@& 4 D"2&4&"H\ F@HDJ*>4R,FH&@ F >@&Z<4 B"DH>,D"<4, >"BD4<,D F
+E 4 ;,0*J>"D@*>@6 @D(">42"P4,6 B@ HD@B4R,F8@6 *D,&,F4>,.

18.111 E JR,H@< BD@*@:0"`V,6Fb FHDJ8HJD>@6 B,D,FHD@684 +]7 4 JN@*" B,DF@>":" K!?,
2">4<"&T,(@Fb F,:\F84< N@2b6FH&@< & /,>,&,, 42 $Z&T,(@ F@&<,FH>@(@ @H*,:" D"$@H" B@
>@D<"H4&"< & @$:"FH4 F,:\F8@(@ N@2b6FH&" B,D,*",HFb & B@*BD@(D"<<J 4 «E@*,6FH&4,
D"2&4H4` H@D(@&:4».
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

;,D@BD4bH4b;,D@BD4bH4b

18.112 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) ?$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&

i) 7@<4H,H B@ :,F@<"H,D4":"< +]7

a. ?F>@&>@, @$F:J04&">4,. AbH\ ,0,(@*>ZN 2"F,*">46;

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. +0,(@*>Z, *@8:"*Z B@ F:,*J`V4<

&@BD@F"<: JFH@6R4&Z, <,H@*Z :,F@B@:\2@&">4b; B@<@V\ FHD">"< F B,D,N@*>@6
^8@>@<48@6 & @$:"FH4 :,F@&@*FH&"; B@*(@H@&8" ?P,>84 :,F>ZN D,FJDF@& 8
2000(@*J; @$2@D DZ>8@& :,F@N@2b6FH&,>>@6 BD@*J8P44; B:"> BD,*FH@bV,(@
4FF:,*@&">4b H,>*,>P46 4 B,DFB,8H4& & @$:"FH4 BD@42&@*FH&" :,F@<"H,D4":@&

& +&D@B,; &@BD@FZ B@:4H484 & @H>@T,>44 DZ>8@& :,F@<"H,D4":@&, JH4:42"P44
4 B@:JR,>4b ^>,D(44 42 *D,&,F4>Z; 4 4FF:,*@&">4, B,DFB,8H4& & @H>@T,>44
>,*D,&,F>ZN :,F>ZN H@&"D@& 4 $:"(;

ii) ?$X,*4>,>>Z6 8@<4H,H K!?/+]7/;?G B@ H,N>@:@(44, JBD"&:,>4` 4

BD@L,FF4@>":\>@6 B@*(@H@&8, & :,F>@6 BD@<ZT:,>>@FH4

a. ?F>@&>@, @$F:J04&">4,. 1"F,*">4b ?$X,*4>,>>@(@ 8@<4H,H" (5); 4 2"F,*">4b
F,<4>"D@& B@ :,F>@<J N@2b6FH&J (8), B@ H,N>@:@(44 :,F>@(@ N@2b6FH&" (8) 4 B@
BD@L,FF4@>":\>@6 B@*(@H@&8, D"$@H>48@& :,F@N@2b6FH&,>>@6 F:J0$Z, &8:`R"b
&@BD@FZ H,N>484 $,2@B"F>@FH4 4 (4(4,>Z HDJ*" (8);

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. 1"B4F84 @ *,bH,:\>@FH4 (&8:`R"b
*@8:"*Z @ F,<4>"D"N) & F:,*J`V4N @$:"FHbN: i) :,F>@, N@2b6FH&@ (<>@(@P,:,&@,
:,F>@, N@2b6FH&@, ^8@:@(4R,F84, 4 ^8@>@<4R,F84, &@BD@FZ, <"D8,H4>(,
4>L@D<"P4@>>Z, F4FH,<Z); ii) H,N>@:@(4b :,F>@(@ N@2b6FH&" (:,F@H,N>48",
^8@:@(4R,F84 4 ^8@>@<4R,F84 D"P4@>":\>Z, D"$@HZ & @$:"FH4 :,F@&@*FH&" 4

*D,&@&@*FH&", &":8" 4 HD">FB@DH4D@&8" :,F"); 4 iii) BD@L,FF4@>":\>"b B@*(@H@&8"
*:b 2">bHZN & :,F@&@*FH&, D"$@R4N 4 DJ8@&@*bV4N F@HDJ*>48@&, & H@< R4F:, B@
BD48:"*>@6 ^D(@>@<48,, H,N>48, $,2@B"F>@FH4 4 (4(4,>, HDJ*" 4 F@P4":\>Z<
"FB,8H"< :,F@&@*FH&";

iii) ?$X,*4>,>>"b D"$@R"b (DJBB" K!?/+]7 B@ ^8@>@<48, 4 FH"H4FH48, :,F>@(@

N@2b6FH&"

a. ?F>@&>@, @$F:J04&">4,. 1"F,*">4b ?$X,*4>,>>@6 D"$@R,6 (DJBBZ (5);

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. 1"B4F84 @$ @$2@D, B@ F:,*J`V4<
&@BD@F"<: i) <,0*J>"D@*>Z, F4FH,<Z FH"H4FH484 & F,8H@D, :,F>@(@ N@2b6FH&";
ii) B@*(@H@&8" ?P,>84 :,F>ZN D,FJDF@& 8 2000(@*J; 4 iii) <,H@*48"
B,DFB,8H4&>ZN 4FF:,*@&">46;

iv) +&D@B,6F8"b 8@<4FF4b K!? B@ :,F@&@*FH&J

)@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. ?$2@D @ F@FH@b>44 :,F@& & +&D@B,; 4 *@8:"*
@ B@:@0,>44 0,>V4>, D"$@H"`V4N & :,F>@< N@2b6FH&,;

b) )DJ("b @F>@&>"b *,bH,:\>@FH\

i) A,D4@*4R,F84, BJ$:48"P44. «Timber Bulletin» («#`::,H,>\ :,F>@6 BD@<ZT:,>>@FH4»)
(6 >@<,D@&); 42*">4, «International Forest Fire News» («;,0*J>"D@*>Z, 42&,FH4b B@
:,F>Z< B@0"D"<») (2 >@<,D"); 10 *@8J<,>H@& *:b *4F8JFF46; 0,>,&F84, <"H,D4":Z
4FF:,*@&">46 B@ :,F@<"H,D4":"< 4 :,F>@<J N@2b6FH&J: a) ?P,>8" +]7/K!? :,F>ZN
D,FJDF@& 8 2000(@*J (3 *@8J<,>H"); b) *@8:"*Z 8 94FF"$@>F8@6 8@>L,D,>P44

<4>4FHD@& B@ &@BD@FJ @$ @ND">, :,F@& & +&D@B, B@ B@8"2"H,:b< JFH@6R4&ZN <,H@*@&

:,F@B@:\2@&">4b; B@<@V\ FHD">"< F B,D,N@*>@6 ^8@>@<48@6 & @$:"FH4 :,F@&@*FH&"
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

4 @$>@&:,>4, 4>L@D<"P44 >" ^HJ H,<J; 4 c) 4FF:,*@&">4, @H>@F4H,:\>@ B@$@R>@6
BD@*J8P44 :,F" 4 JF:J(; 4FF:,*@&">4, FHDJ8HJD>ZN H,>*,>P46 & :,F>@6

BD@<ZT:,>>@FH4; 4 42*">4, «Timber Committee Yearbook» («+0,(@*>48 7@<4H,H" B@
:,F@<"H,D4":"<») (2 >@<,D");

ii) Q,HZD, BD,FF-D,:42" @$ @F>@&>ZN D,2J:\H"H"N D"$@HZ;

iii) G,N>4R,F84, <"H,D4":Z *:b &>,T>4N B@:\2@&"H,:,6 ($"2Z *">>ZN, BD@(D"<<>@,
@$,FB,R,>4, 4 H.*.). #"2" *">>ZN B@ F,8H@DJ :,F@& 4 BD@*J8P44 :,F>@(@ N@2b6FH&"
(D"2D"$@H8" 4 @$>@&:,>4, FJV,FH&J`V4N <"H,D4":@&);

c) ;,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\.A@FH@b>>"b
F&b2\ F ),B"DH"<,>H@< K!? B@ :,F@&@*FH&J F P,:\` DJ8@&@*FH&" D"$@H"<4 & D"<8"N

8@<B:,8F>@6 BD@(D"<<Z 7@<4H,H" B@ :,F@<"H,D4":"< +]7 4 +&D@B,6F8@6 8@<4FF44

K!? B@ :,F@&@*FH&J; JR"FH4, & 2"F,*">4bN ;,0F,8D,H"D4"HF8@6 D"$@R,6 (DJBBZ B@

FH"H4FH48, :,F>@(@ N@2b6FH&"; JR"FH4, & 8@@D*4>"P44 4 @F>@&>ZN 2"F,*">4bN & D"<8"N
@$V,,&D@B,6F8@(@ BD@P,FF", >"BD"&:,>>@(@ >" @ND">J :,F@& & +&D@B,, &8:`R"b

94FF"$@>F8J` 8@>L,D,>P4` <4>4FHD@& (1998(@*); 2"F,*">4b ?$V,(@ 8@@D*4>"P4@>>@(@
8@<4H,H"; 4 F@&,V">4b «2" 8DJ(:Z< FH@:@<»;

d) G,N>4R,F8@, F@HDJ*>4R,FH&@. )&" BD"8H48J<" B@ &@BD@F"< :,F>@(@ N@2b6FH&" & FHD">"N
F B,D,N@*>@6 ^8@>@<48@6.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.113 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 459 500*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 334 900*@::. ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b HD,N *@:0>@FH,6
8"H,(@D44 FB,P4":4FH@& 4 HD,N *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b, J8"2">>ZN &
H"$:4P, 18.25. ]H4 B@HD,$>@FH4 @HD"0"`H BD,*:"(",<J` D,8:"FF4L48"P4` @*>@6

*@:0>@FH4 E-4 *@ JD@&>b E-5 F JR,H@< *@:0>@FH4 >"R":\>48" E,8P44 4 B,D,&@* @*>@6

*@:0>@FH4 E-4 4 @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z) 42
*">>@6 B@*BD@(D"<<Z & *DJ(4, & F&b24 F D,@D(">42"P4,6 BD@(D"<<Z D"$@HZ.=,("H4&>Z6 D@FH
& 334 900*@::. ES! BD,*FH"&:b,H F@$@6 F@&@8JB>Z6 D,2J:\H"H &ZT,JB@<b>JH@6 @*>@6

D,8:"FF4L48"P44 *@:0>@FH4 4 B,D,D"FBD,*,:,>4b *&JN *@:0>@FH,6, " H"80, BD4<,>,>4b
>@&ZN FH">*"DH42@&">>ZN B@8"2"H,:,6 *@:4 &"8">H>ZN *@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.114 !FF4(>@&">4b & D"2<,D, 28 300*@::. ES! B@HD,$J`HFb *:b @B:"HZ JF:J( 8@>FJ:\H">H@& F@
FB,P4":\>Z<4 2>">4b<4, 8@H@DZN >,H & F,8D,H"D4"H,, *:b B@*(@H@&84 <"H,D4":" & F&b24 F
?P,>8@6 :,F>ZN D,FJDF@& 8 2000(@*J 4 *DJ(4N 4FF:,*@&">46, F">8P4@>4D@&">>ZN

7@>L,D,>P4,6 <4>4FHD@& +]7.

AJH,&Z,AJH,&Z, D"FN@*ZD"FN@*Z

18.115 AD,*:"(",<Z, "FF4(>@&">4b & D"2<,D, 24 200*@::. ES! F&b2">Z F JR"FH4,< & F@&,V">4bN
4 8@>FJ:\H"P4bN F F,8D,H"D4"H"<4 <,0*J>"D@*>ZN @D(">42"P46, H"84N, 8"8 K!?, " H"80, F
8@<">*4D@&8"<4 *:b F$@D" 4>L@D<"P44 4 *">>ZN 4 B@*(@H@&8@6 BD"8H48J<@& *:b FHD"> F

B,D,N@*>@6 ^8@>@<48@6.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

18.116 E<,H>Z, "FF4(>@&">4b & D"2<,D, 6000*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@&
>" 8800*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& & F&b24 F H4B@(D"LF84<

42*">4,< D,8@<,>*"P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46/+]7 B@ F&4>Z< HJT"< 4

H@&"D>@6 D"2*,:8, 4 ?P,>84 :,F>ZN D,FJDF@& 8 2000(@*J.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

18.117 E<,H>Z, "FF4(>@&">4b & D"2<,D, 13 000*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b

BD4N@*bV,6Fb >" *">>J` B@*BD@(D"<<J *@:4 &ZB:"H, BD4R4H"`V4NFb ;,0*J>"D@*>@<J
&ZR4F:4H,:\>@<J P,>HDJ *:b P,:,6 ^8FB:J"H"P44 4 @$F:J04&">4b P,>HD":\>@6 ]%;; D">,,
D,FJDFZ >" ^H4 P,:4 BD,*JF<"HD4&":4F\ B@ D"2*,:J 29 «E@&<,FH>@ L4>">F4DJ,<"b

"*<4>4FHD"H4&>"b *,bH,:\>@FH\».

A@*BD@(D"<<"A@*BD@(D"<<" 10
="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

G"$:4P" 18.26
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 168,9 689,2 18,8 2,7 708,0 (13,2) 694,8

7@>FJ:\H">HZ 4 ^8FB,DHZ 4,9 9,4 (0,2) (2,1) 9,2 — 9,2

A@,2*84 5,1 22,0 (3,5) (15,9) 18,5 0,1 18,6

EJ$F4*44 4 &2>@FZ — — 6,0 — 6,0 — 6,0

3H@(@3H@(@ 1 178,9 720,6 21,1 2,9 741,7 (13,1) 728,6

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

165,8 193,5
O,:,&@6 L@>* *:b >"F,:,>>ZN
BJ>8H@& 123,2

3H@(@3H@(@ 165,8 193,5 123,2

%F,(@%F,(@ 1 44 2 1 344,7 914,1 851,8
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.27
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<" 10.="F,:,>>Z, BJ>8HZ

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-4/3 2 2 — — — — 2 2

3H@(@3H@(@ 2 2 — — — — 2 2

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 1 1 — — — — 1 1

3H@(@3H@(@ 1 1 — — — — 1 1

%F,(@%F,(@ 3 3 — — — — 3 3

18.118 ),bH,:\>@FH\ & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb ?H*,:@< B@ @8DJ0"`V,6
FD,*, 4 >"F,:,>>Z< BJ>8H"<.

18.119 O,:4 B@*BD@(D"<<Z 2"8:`R"`HFb & @8"2">44 B@<@V4 FHD">"< F B,D,N@*>@6 ^8@>@<48@6 &
42<,>,>44 4N B@:4H484 & @$:"FH4 >"F,:,>>ZN BJ>8H@& 4 & F@*,6FH&44 JFH@6R4&@<J D"2&4H4`,
& H@< R4F:, BJH,< D"2D"$@H84 >"*:,0"V,6 ^8@:@(4R,F84 D"P4@>":\>@6 B@:4H484 & *">>@6
@$:"FH4.

18.120 E,8D,H"D4"H B@:JR",H J8"2">4b @H 7@<4H,H" B@ >"F,:,>>Z< BJ>8H"< 4 @$,FB,R4&",H ,(@
@F>@&>Z< 4 H,N>4R,F84< @$F:J04&">4,<. 7D@<, H@(@, @> @8"2Z&",H B@<@V\ FHD">"< +]7 &
@D(">42"P44 BD"8H48J<@& B@ 8@>8D,H>Z< &@BD@F"<,>,B@FD,*FH&,>>@ F&b2">>Z< F BD@(D"<<@6
D"$@HZ 7@<4H,H", 4 >"2>"R,>>Z< BD"&4H,:\FH&"<4 *@8:"*R48"<, JR"FH&J`V4< & D"$@H,
P,:,&ZN (DJBB B@ D"2D"$@H8, BD@,8H>ZN ^:,<,>H@& BD@(D"<<Z D"$@HZ F J*,:,>4,< @F@$@(@
&>4<">4b >"4:JRT,6 BD4,<:,<@6 BD"8H48,.

18.121 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& B,D&@@R,D,*>@, &>4<">4, $J*,H J*,:bH\Fb
F:,*J`V4< H,<"<: F@*,6FH&4, JFH@6R4&@<J D"2&4H4` >"F,:,>>ZN BJ>8H@& BJH,<
^8@>@<4R>@(@ 4FB@:\2@&">4b D,FJDF@&; B@:4H48" <@*,D>42"P44 & @H>@T,>44 2"FHD@,>>ZN
D"6@>@&; ">":42 F,8H@D" 04:4V>@(@ FHD@4H,:\FH&" & FHD">"N F B,D,N@*>@6 ^8@>@<48@6;
JBD"&:,>4, 2,<,:\>Z<4 D,FJDF"<4; @F>@&>Z, H,>*,>P44, &:4b`V4, >" D"2&4H4, >"F,:,>>ZN
BJ>8H@&; 4 D"2D"$@H8" FH"H4FH4R,F84N B@8"2"H,:,6 B@ >"F,:,>>Z< BJ>8H"<, &8:`R"b
B@8"2"H,:4 B@ 04:4V>@<J FHD@4H,:\FH&J 4 (@D@*"<. 7@<4H,H $J*,H 4(D"H\ @F>@&>J` D@:\ &
D,(4@>, +]7 & @FJV,FH&:,>44 A@&,FH84 *>b M"$4H"H & 8@@D*4>"P44 F @FJV,FH&:,>4,<
A@&,FH84 *>b >" XXI &,8. % BD@(D"<<, D"$@HZ $J*JH H"80, JR4HZ&"H\Fb D,2J:\H"HZ
FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4 B@ JFH@6R4&@<J D"2&4H4`.

;,D@BD4bH4b;,D@BD4bH4b

18.122 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) ?$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&

i) 7@<4H,H B@ >"F,:,>>Z< BJ>8H"<

a. ?F>@&>@, @$F:J04&">4,. 1"F,*">4b 7@<4H,H" (10); &@F\<"b 7@>L,D,>P4b B@
4FF:,*@&">4` BD@$:,< (@D@*@& 4 D"6@>@& (7); FB,P4":\>@, F@&,V">4, B@
&@BD@F"< JBD"&:,>4b 2,<,:\>Z<4 D,FJDF"<4 4 2,<,:\>@(@ 8"*"FHD" (3);
FB,P4":\>@, F@&,V">4, B@ "FB,8H"< 04:4V>@(@ FHD@4H,:\FH&" (3); 4
FB,P4":\>@, F@&,V">4, B@ "FB,8H"< (@D@*F8@(@ B:">4D@&">4b (3);
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"*Z @ B@:4H48, & @$:"FH4

>"F,:,>>ZN BJ>8H@& & 8@>H,8FH, F@P4":\>@-^8@>@<4R,F84N BD,@$D"2@&">46 (2);
*@8:"* @$ JFH@6R4&@< D"2&4H44 >"F,:,>>ZN BJ>8H@&; *@8:"*Z @$ JBD"&:,>44
2,<,:\>Z<4 D,FJDF"<4 (2); FBD"&@R>Z, <"H,D4":Z 4 *4F8JFF4@>>Z, *@8J<,>HZ
*:b FB,P4":\>ZN F@&,V">46;

ii) C,(4@>":\>"b 8@>L,D,>P4b <4>4FHD@& @ B@F:,*J`V4N <,D@BD4bH4bN & D"<8"N

M"$4H"H II

a. ?F>@&>@, @$F:J04&">4,. 1"F,*">4b & D"<8"N 8@>L,D,>P44 (2);

b. )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. EBD"&@R>Z, <"H,D4":Z @ BD@(D,FF,,
*@FH4(>JH@< & @FJV,FH&:,>44 A@&,FH84 *>b M"$4H"H;

b) )DJ("b @F>@&>"b *,bH,:\>@FH\ (C#/%C)

i) =,B,D4@*4R,F84, BJ$:48"P44.?$V4, F&,*,>4b @ F,8H@D, 04:4V>@(@ FHD@4H,:\FH&"
& @H*,:\>ZN FHD">"N (2); J:JRT,>4, ^8@:@(4R,F84N N"D"8H,D4FH48 & (@D@*"N

(2 H,<"H4R,F84N 4FF:,*@&">4b); FHD"H,(44 @FJV,FH&:,>4b D,8@>FHDJ8P44 (@D@*@&
(2 H,<"H4R,F84N 4FF:,*@&">4b); @FJV,FH&:,>4, B@:4H484 JFH@6R4&@(@ D"2&4H4b

>"F,:,>>ZN BJ>8H@& (2);@F>@&>Z, H,>*,>P44, N"D"8H,D42J`V4, D"2&4H4, >"F,:,>>ZN
BJ>8H@& (1); @FJV,FH&:,>4, <,FH>@6 B@:4H484 JFH@6R4&@(@ D"2&4H4b >"F,:,>>ZN
BJ>8H@& (1);

ii) ?2>"8@<4H,:\>Z, B@,2*84 >,B@FD,*FH&,>>@ B@F:, ,0,(@*>@6 F,FF44 7@<4H,H" B@

>"F,:,>>Z< BJ>8H"<;

c) ;,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\

i) E@HDJ*>4R,FH&@ F F,8D,H"D4"H"<4 O,>HD" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

>"F,:,>>Z< BJ>8H"<, %?1, ?]EC, E@&,H" +&D@BZ 4 7@<4FF44 B@ JFH@6R4&@<J

D"2&4H4`. 7D@<, H@(@, $J*,H J8D,B:bH\Fb F@HDJ*>4R,FH&@ F *DJ(4<4 D,(4@>":\>Z<4
8@<4FF4b<4, & R"FH>@FH4 & F&b24 F B@F:,*J`V4<4 <,D@BD4bH4b<4 & D"<8"N

M"$4H"H II;

ii) 7@>FJ:\H"P44 4 F@HDJ*>4R,FH&@ F ;,0*J>"D@*>Z< F@&,H@< B@ >"JR>Z<

4FF:,*@&">4b<, 42ZF8">4b< 4 *@8J<,>H"P44 & @$:"FH4 FHD@4H,:\FH&",
;,0*J>"D@*>@6 L,*,D"P4,6 04:4V>@(@ FHD@4H,:\FH&" 4 (@D@*F8@(@ B:">4D@&">4b,
;,0*J>"D@*>@6 L,*,D"P4,6 <"8:,D@& B@ >,*&404<@<J 4<JV,FH&J, ;?E,
7@<4FF4,6 +&D@B,6F84N F@@$V,FH& (7+E),;,0*J>"D@*>Z< F@`2@< B@ >,*&404<@6
F@$FH&,>>@FH4 4 ;,0*J>"D@*>Z< F@`2@< "DN4H,8H@D@&. Q,D,2 &>@&\ F@2*">>Z6
8@>FJ:\H"H4&>Z6 F@&,H 7@<4H,H", & F@FH"& 8@H@D@(@ $J*JH &N@*4H\ BD,*FH"&4H,:4
D"2:4R>ZN @D(">42"P46, $J*,H H"80, J8D,B:bH\Fb F@HDJ*>4R,FH&@, & R"FH>@FH4, F
>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, R"FH>Z< F,8H@D@< 4 <,FH>Z<4 &:"FHb<4;

iii) IR"FH4, 4 @F>@&>@6 &8:"* & BD4<,D>@ 10BD"8H48J<@&, 8@H@DZ, $J*JH @D(">42@&">Z
FHD">"<4 - R:,>"<4 +]7, @F@$,>>@ FHD">"<4 F B,D,N@*>@6 ^8@>@<48@6, B@ H,<
"FB,8H"< >"F,:,>>ZN BJ>8H@&, 8@H@DZ, 4<,`H "8HJ":\>@, 2>"R,>4, *:b BD@P,FF"
B,D,N@*".

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.123 E<,H>Z, "FF4(>@&">4b & D"2<,D, 708 000*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<" D,FJDF@&
>" 18 800*@::. ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b *&JN *@:0>@FH,6 8"H,(@D44
FB,P4":4FH@& 4 @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z),
J8"2">>ZN & H"$:4P, 18.27.C@FH @$X,<" D,FJDF@& >" 18 800*@::. ES! b&:b,HFb D,2J:\H"H@<
BD4<,>,>4b >@&ZN FH">*"DH42@&">>ZN B@8"2"H,:,6 *@:4 &"8">H>ZN *@:0>@FH,6.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.124 !FF4(>@&">4b & FJ<<, 9200*@::. ES! B@HD,$J`HFb *:b @B:"HZ JF:J( 8@>FJ:\H">H@& F@

FB,P4":\>Z<4 2>">4b<4, 8@H@DZN >,H & E,8D,H"D4"H,, *:b B@*(@H@&84 <"H,D4":@& B@

8@>8D,H>Z< H,<"< 4 D"$@R4N *@8J<,>H@&, @H>@FbV4NFb 8 >"F,:,>>Z< BJ>8H"<.

A@,2*84A@,2*84

18.125 E<,H>Z, "FF4(>@&">4b & D"2<,D, 18 500*@::. ES!, @HD"0"`V4, >,("H4&>Z6 D@FH & D"2<,D,
3500*@::. ES!, BD,*>"2>"R"`HFb *:b @B:"HZ B@,2*@8 & F&b24 F JR"FH4,< & F@&,V">4bN 4
BD"8H48J<"N, @D(">42J,<ZN & 8@>H,8FH, @FJV,FH&:,>4b BD@(D"<<Z, " H"80, 8@>FJ:\H"P4b<4
F BD"&4H,:\FH&"<4 4 F@@H&,HFH&J`V4<4 <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

18.126 E<,H>Z, "FF4(>@&">4b & D"2<,D, 6000*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b

BD4N@*bV,6Fb >" *">>J` B@*BD@(D"<<J *@:4 &ZB:"H, BD4R4H"`V4NFb ;,0*J>"D@*>@<J
&ZR4F:4H,:\>@<J P,>HDJ *:b P,:,6 ^8FB:J"H"P44 4 @$F:J04&">4b P,>HD":\>@6 ]%;; D">,,
D,FJDFZ >" ^H4 P,:4 BD,*JF<"HD4&":4F\ B@ D"2*,:J 29 «E@&<,FH>@ L4>">F4DJ,<"b

"*<4>4FHD"H4&>"b *,bH,:\>@FH\».

D. %FB@<@("H,:\>@,%FB@<@("H,:\>@, @$F:J04&">4,@$F:J04&">4, BD@(D"<<BD@(D"<<

G"$:4P" 18.28
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 3 883,5 3 031,1 155,9 5,1 3 187,0 (64,0) 3 123,0

AD@R4, D"FN@*Z B@ B,DF@>":J 134,3 162,1 50,0 30,8 212,1 (1,3) 210,8

A@,2*84 11,2 23,3 — — 23,3 (0,1) 23,2

IF:J(4 B@ 8@>HD"8H"< 30,2 — 182,8 — 182,8 (1,2) 181,6

?$V4, @B,D"H4&>Z, D"FN@*Z 125,8 371,5 (189,3) (50,9) 182,2 (1,3) 180,9

AD4>"*:,0>@FH4 4 <"H,D4":Z 56,1 67,2 29,5 43,8 96,7 (0,6) 96,1

;,$,:\ 4 @$@DJ*@&">4, 278,1 517,5 43,6 8,4 561,1 (6,2) 554,9

3H@(@3H@(@ 4 519,2 4 172,7 272,5 6,5 4 445,2 (74,7) 4 370,5
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

G"$:4P" 18.28 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

165,7 367,5 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 524,2

b) ?F>@&>"b *,bH,:\>@FH\

463,7 621,5

O,:,&@6 L@>* *:b B@<@V4
FHD">"< F B,D,N@*>@6
^8@>@<48@6 610,2

c) ?B,D"H4&>Z, BD@,8HZ

— 11,3

O,:,&@6 L@>* *:b B@**,D084
D,(4@>":\>ZN 8@>L,D,>P46 4
F@&,V">46 +]7, &8:`R"b
B@*(@H@&4H,:\>Z, F@&,V">4b &
F&b24 F@ &F,<4D>Z<4
8@>L,D,>P4b<4 —

3H@(@3H@(@ 629,4 1 000,3 1 134,4

%F,(@%F,(@ 1 44 2 5 148,6 5 173,0 5 504,9

G"$:4P" 18.29
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-4/3 4 4 — — — — 4 4

E-2/1 3 3 — — — — 3 3

3H@(@3H@(@ 7 7 — — — — 7 7

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 8 7 — — 2 2 10 9

3H@(@3H@(@ 9 8 — — 2 2 11 10

%F,(@%F,(@ 16 15 — — 2 2 18 17

18.127 7">P,:bD4b 3FB@:>4H,:\>@(@ F,8D,H"Db $J*,H, B@<4<@ DJ8@&@*FH&" 4 JBD"&:,>4b, BD@*@:0"H\
@8"2Z&"H\ JF:J(4 B@ &FB@<@("H,:\>@<J @$F:J04&">4` BD@(D"<< *:b &F,6 @F>@&>@6

*,bH,:\>@FH4 7@<4FF44.]H4 JF:J(4 8"F"`HFb B:">4D@&">4b BD@(D"<<, F@FH"&:,>4b $`*0,H@&
4 L4>">F4D@&">4b BD@(D"<<, JBD"&:,>4b :`*F84<4 D,FJDF"<4, @$V4N 4 H,N>4R,F84N JF:J(
(^:,8HD@>>@6 @$D"$@H84 *">>ZN — ]?)), " H"80, 8@>L,D,>P4@>>ZN JF:J(, 8"8 ^H@ J8"2">@
>40,:
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

;,D@BD4bH4b;,D@BD4bH4b

18.128 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) A:">4D@&">4, BD@(D"<<, F@FH"&:,>4, $`*0,H@& 4 L4>">F4D@&">4, BD@(D"<<.
i) A@*(@H@&8" $`*0,H@& B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 4 B@*(@H@&8" *@8:"*@&
@$ 4N 4FB@:>,>44 & F@HDJ*>4R,FH&, F IBD"&:,>4,< B@ B:">4D@&">4` BD@(D"<<, $`*0,HJ
4 FR,H"< E,8D,H"D4"H"; ii) L4>">F@&Z6 8@>HD@:\ 4 J*@FH@&,D,>4, &F,N FR,H@&, 2" 8@H@DZ,
@H&,R",H +]7, & F@HDJ*>4R,FH&, F IBD"&:,>4,< B@ B:">4D@&">4` BD@(D"<<, $`*0,HJ 4
FR,H"< 4 E:J0$@6 JBD"&:,>4b L4>">F@&Z<4 D,FJDF"<4 ?H*,:,>4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 & /,>,&,; 4 iii) JBD"&:,>4, *,bH,:\>@FH\` B@ H,N>4R,F8@<J

F@HDJ*>4R,FH&J 4 &>,$`*0,H>Z<4 D,FJDF"<4 & D"<8"N +]7, &8:`R"b D,(4@>":\>Z,
8@>FJ:\H"H4&>Z, JF:J(4 B@ D"2*,:J 21 «C,(J:bD>"b BD@(D"<<" H,N>4R,F8@(@

F@HDJ*>4R,FH&"»;

b) IBD"&:,>4, :`*F84<4 D,FJDF"<4. i) IBD"&:,>4, 8"*D"<4 +]7, &8:`R"b >"$@D, >"2>"R,>4,
4 BD@*&40,>4, B@ F:J0$, B,DF@>":" & 8@@D*4>"P44 F@ E:J0$@6 B@ 8"*D@&Z< &@BD@F"<

?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&, 4 IBD"&:,>4,< :`*F84N

D,FJDF@& & O,>HD":\>ZN JRD,0*,>4bN; ii) &Zb&:,>4, B@HD,$>@FH,6 & B@*(@H@&8,

B,DF@>":", &8:`R"b @D(">42"P4` BD@L,FF4@>":\>@6 B@*(@H@&84 *:b B@&ZT,>4b

BD@L,FF4@>":\>ZN >"&Z8@& 4 &>JHD,>>,, @$JR,>4, B@:\2@&">4` 8@<B\`H,D@<, " H"80,
@D(">42"P4` F@@H&,HFH&J`V4N 8JDF@& & F@HDJ*>4R,FH&, F E,8P4,6 B@ &@BD@F"<

B@*(@H@&84 4 ^82"<,>@& & ?H*,:,>44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & /,>,&,; 4
iii) D,(J:4D@&">4, &2"4<@@H>@T,>46 <,0*J B,DF@>":@< 4 "*<4>4FHD"P4,6 & 8@>H,8FH,
E,8H@D":\>@6 "FF"<$:,4 +]7 4 &Z$@D>Z<4 BD,*FH"&4H,:b<4 B,DF@>":";

c) ?$V,, 4 H,N>4R,F8@, @$F:J04&">4,. i) ?BD,*,:,>4, B@:4H484 +]7 & @H>@T,>44

FHD"H,(46 ]?) 4 B:">@& 2"8JB@8; B:">4D@&">4, 4 8@@D*4>"P4b *,bH,:\>@FH4 B@ ]?) 4
B@HD,$>@FH,6 & D,":42"P44 @F>@&>ZN 8@<B@>,>H@& D,FJDF@& +]7 & @$:"FH4 4>L@D<"H484

4 4>H,(D4D@&">>ZN FD,*FH& @$D"$@H84 4 B,D,*"R4 *">>ZN, &8:`R"b B@*(@H@&8J F<,HZ
D"FN@*@& *:b &8:`R,>4b & $`*0,HZ B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@*;
ii) *":\>,6T"b D"2D"$@H8" 4 F@&,DT,>FH&@&">4, 4>H,(D4D@&">>@6 F4FH,<Z

BD@L,FF4@>":\>@6 B@**,D084 +]7, JBD"&:b,<@6 R,D,2 :@8":\>J` &ZR4F:4H,:\>J` F,H\
>" @F>@&, A7, BD,*@FH"&:,>4, JF:J( 8DJ(J B@:\2@&"H,:,6 F,H\`; iii) &,*,>4, P,>HD":\>@6
FH"H4FH4R,F8@6 $"2Z *">>ZN +]7 *:b BD@&,*,>4b ^8@>@<4R,F84N ">":42@& 4 @8"2">4b

F@@H&,HFH&J`V,6 B@<@V4 @F>@&>Z< B@*D"2*,:,>4b< & F@&,DT,>FH&@&">44

F@HDJ*>4R,FH&" 4 8@@D*4>"P44 F@ FHD">"<4-R:,>"<4 4 *DJ(4<4 <,0*J>"D@*>Z<4

@D(">42"P4b<4; iv) BD4@$D,H,>4, @$@DJ*@&">4b *:b ]?) 4 *DJ(@(@ @$@DJ*@&">4b 4

<,$,:4, <"H,D4":@& 4 BD4>"*:,0>@FH,6; @$D"$@H8" 4 D,(4FHD"P4b F@@$V,>46 +]7 4

8@DD,FB@>*,>P44, D,T,>4, &@BD@F@&, F&b2">>ZN F B@,2*8"<4 B,DF@>":", ^8FB:J"H"P4b
F:J0,$>ZN B@<,V,>46, &,*,>4, "DN4&@& 4 2"B4F,6; 4 ^8FB:J"H"P4b 7@<B:,8F>@6

F4FH,<Z JBD"&:,>4b 4>L@D<"P4,6 & D"<8"N +]7;

d) 7@>L,D,>P4@>>Z, JF:J(4. i) C"2D"$@H8" 4 D,":42"P4b BD@(D"<<Z F@&,V">46 +]7,
B@*(@H@&8" F@@H&,HFH&J`V,6 *@8J<,>H"P44, &Z*,:,>4, B@<,V,>46 4 BD,*@FH"&:,>4,
>,@$N@*4<ZN JF:J( & H,F>@6 8@@D*4>"P44 F IBD"&:,>4,< B@ @$F:J04&">4` 8@>L,D,>P46

?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &/,>,&,; 4 <,D@BD4bH4b B@ @D(">42"P44
F@&,V">46 +]7 2" BD,*,:"<4 /,>,&Z, BD@&@*4<ZN BD"&4H,:\FH&"<4 (@FJ*"DFH&-R:,>@&
4 @$F:J04&",<ZN ?D(">42"P4,6 ?$X,*4>,>>ZN ="P46, " H"80, >,@L4P4":\>ZN

F@&,V">46, BD@&@*4<ZN 2" BD,*,:"<4 /,>,&Z & D"<8"N BD@(D"<<Z BD"8H48J<@& +]7
*:b FHD"> F B,D,N@*>@6 ^8@>@<48@6; B@*(@H@&8" 4 @D(">42"P4b ,0,(@*>@6 F,FF44

7@<4FF44 4 ,, ,0,8&"DH":\>ZN FB,P4":\>ZN >,@L4P4":\>ZN F@&,V">46, " H"80,
BD,*@FH"&:,>4, >,@$N@*4<ZN JF:J( B@ B@*(@H@&8, *@8J<,>H"P44 4 @$F:J04&">4`

2"F,*">46; 4 iii) B@*(@H@&8" 4 D,":42"P4b BD@(D"<<Z 42*"H,:\F8@6 *,bH,:\>@FH4.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, && +&D@B,+&D@B,

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.129 E<,H>Z, "FF4(>@&">4b & D"2<,D, 3 187 000*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<" D,FJDF@&
>" 155 900*@::. ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b F,<4 *@:0>@FH,6 8"H,(@D44
FB,P4":4FH@& 4 &@F\<4 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b, J8"2">>ZN &

H"$:4P, 18.29. ?*>J *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z)
BD,*:"(",HFb JBD"2*>4H\ & F&b24 F D,@D(">42"P4,6 *,bH,:\>@FH4 +]7. C@FH @$X,<" D,FJDF@&
>" 155 900*@::.ES! b&:b,HFb D,2J:\H"H@< F@8D"V,>4b B@HD,$>@FH,6 &F:,*FH&4, JBD"2*>,>4b
@*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b, 8@H@D@, $@:,, R,< 8@<B,>F4DJ,HFb D@FH@<
@$X,<" D,FJDF@& 42-2" BD4<,>,>4b >@&ZN FH">*"DH42@&">>ZN B@8"2"H,:,6 *@:4 &"8">H>ZN
*@:0>@FH,6.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

18.130 E<,H>Z, "FF4(>@&">4b & D"2<,D, 212 100*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<" D,FJDF@&
>" 50 000*@::. ES!, BD,*>"2>"R,>Z *:b 2"<,>Z F@HDJ*>48@&, >"N@*bV4NFb & *:4H,:\>ZN
@HBJF8"N B@ $@:,2>4 4 & @HBJF8"N B@ $,D,<,>>@FH4 4 D@*"<, *:b BD4&:,R,>4b &D,<,>>@(@
B,DF@>":" & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284 (162 100*@::. ES!), " H"80, *:b
@B:"HZ F&,DNJD@R>ZN & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284 (50 000*@::. ES!).

A@,2*84A@,2*84

18.131 E<,H>Z, "FF4(>@&">4b & D"2<,D, 23 300*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@&
& F&b24 F B@,2*8"<4 *:b BD@&,*,>4b B,D4@*4R,F84N 8@>FJ:\H"P46 &O,>HD":\>ZN JRD,0*,>4bN

4 JR"FH4,< & F@&,V">4bN B@ "*<4>4FHD"H4&>Z<, 8"*D@&Z<, $`*0,H>Z< 4 L4>">F@&Z<

&@BD@F"<, 2"8JB8"< 4 &@BD@F"< ^:,8HD@>>@6 @$D"$@H84 *">>ZN.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

18.132 E<,H>Z, "FF4(>@&">4b & D"2<,D, 182 800*@::. ES! BD,*>"2>"R"`HFb *:b D,<@>H",
@$F:J04&">4b 4 JF@&,DT,>FH&@&">4b @$@DJ*@&">4b *:b @$D"$@H84 *">>ZN, @$>@&:,>4b
:4P,>246 >" BD@(D"<<>@, @$,FB,R,>4, 4 &FB@<@("H,:\>@(@ @$F:J04&">4b :@8":\>@6

&ZR4F:4H,:\>@6 F,H4.]H4 D,FJDFZ BD@&,*,>Z @H*,:\>@ @H @$V4N @B,D"H4&>ZN D"FN@*@&, F H,<
RH@$Z 8@>HD@:4D@&"H\ 4N 4FB@:\2@&">4,.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

18.133 E<,H>Z, "FF4(>@&">4b & D"2<,D, 182 200*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 189 300*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" "D,>*J

@$@DJ*@&">4b B@<4<@ @$@DJ*@&">4b *:b @$D"$@H84 *">>ZN (18 600*@::. ES!), "D,>*J 4
H,N>4R,F8@, @$F:J04&">4, @$@DJ*@&">4b *:b @$D"$@H84 *">>ZN 4 *DJ(@(@ @$@DJ*@&">4b

(135 800*@::. ES!) 4 D"2:4R>Z, JF:J(4 (27 800*@::. ES!). E@8D"V,>4, @$X,<" D,FJDF@&
>" 189 300*@::. ES! @$XbF>b,HFb (:"&>Z< @$D"2@< &Z&,*,>4,< 2" D"<84 *">>@6 FH"H\4

D,FJDF@& >" H,N>4R,F8@, @$F:J04&">4, 4 JF@&,DT,>FH&@&">4, :@8":\>@6 &ZR4F:4H,:\>@6

F,H4, @ R,< (@&@D4HFb &ZT, & R"FH4, 8"F"`V,6Fb JF:J( B@ 8@>HD"8H"<.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

18.134 !FF4(>@&">4b & D"2<,D, 96 700*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<" D,FJDF@& >"

29 500*@::. ES!, B@HD,$J`HFb *:b @B:"HZ BD4>"*:,0>@FH,6 4 <"H,D4":@& *:b ^:,8HD@>>@6
@$D"$@H84 *">>ZN, " H"80, *:b B@8JB84 8>4( 4 BD4>"*:,0>@FH,6 *:b $4$:4@H,8.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

18.135 !FF4(>@&">4b & D"2<,D, 561 000*@::. ES!, &8:`R"b J&,:4R,>4, @$X,<" D,FJDF@& >"

43 600*@::. ES!, BD,*>"2>"R"`HFb *:b BD4@$D,H,>4b 4 2"<,>Z @$@DJ*@&">4b *:b

"&H@<"H42"P44 *,:@BD@42&@*FH&".
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