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Q"FH\Q"FH\ V
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C"2*,:C"2*,: 16
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?$V46?$V46 @$2@D@$2@D

16A.1 A@F:, B,D4@*" >,$Z&":@(@ ^8@>@<4R,F8@(@ FB"*" B,DFB,8H4&Z D"2&4H4b !LD484 >Z>,

BD,*FH"&:b`HFb $@:,, $:"(@BD4bH>Z<4. % 1995(@*J $@:,, B@:@&4>Z FHD"> !LD484 *@$4:4F\
D@FH" %%A, D,":\>Z, H,<BZ 8@H@D@(@ BD,&ZF4:4 H,<BZ D@FH" 4N >"F,:,>4b. 7"8 <4>4<J<
HD,H\ ^H4N FHD"> @$,FB,R4:4 & 1995(@*J H,<BZ ^8@>@<4R,F8@(@ D@FH" & 6 BD@P,>H@& 4 &ZT,,
4 :4T\ & HD,N FHD">"N 4<,:4 <,FH@ @HD4P"H,:\>Z, H,<BZ D@FH", H@(*" 8"8 (@*@< D">,, H"84N
FHD"> $Z:@ 14.

16A.2 G"84< @$D"2@<, J8D,B:b,HFb >"*,0*" >" H@, RH@ >Z>, J FHD"> !LD484 B@b&4:"F\ D,":\>"b
&@2<@0>@FH\ J*@&:,H&@D,>4b @F>@&>ZN >J0* >"F,:,>4b 4 D,28@(@ J<,>\T,>4b >4V,HZ &

JF:@&4bN ^8@>@<4R,F8@(@ D@FH". G,< >, <,>,, D,":42"P4b ^H@6 &@2<@0>@FH4 F@BDb0,>" F
@BD,*,:,>>Z<4 BD@$:,<"<4. !LD48" *@:0>" BD4>bH\ <,DZ *:b @$,FB,R,>4b >"*:,0"V,(@
JBD"&:,>4b ^8@>@<48@6, @FJV,FH&:,>4b JD"&>@&,T,>>@6 (@FJ*"DFH&,>>@6 B@:4H484,
J<,>\T,>4b *"&:,>4b >" @8DJ0"`VJ` FD,*J, D,T,>4b BD@$:,< BD@*@&@:\FH&,>>@6

$,2@B"F>@FH4 4 $,2@B"F>@FH4 &@*Z 4 @F:"$:,>4b >"BDb0,>>@FH4 & <,0^H>4R,F84N

@H>@T,>4bN. E@P4":\>@-^8@>@<4R,F8@, D"2&4H4, 8@>H4>,>H" <@0,H F @*4>"8@&@6 :,(8@FH\`
8"8 JF8@D4H\Fb $:"(@*"Db &@2*,6FH&4` BD@(D,FF4&>ZN F4:, H"8 4 2"<,*:4H\Fb B@* &:4b>4,<
*,FHDJ8H4&>ZN F4:.

16A.3 ]7! <@0,H BD4*"H\ *@B@:>4H,:\>Z6 4<BJ:\F BD@(D,FFJ, &>@Fb &"0>Z6 &8:"* & D"2&4H4,
FHD"> !LD484. E4FH,<"H4R,F84, 4 FJV,FH&,>>Z, D,L@D<Z @$,FB,R"H FB@F@$>@FH\ 7@<4FF44
2"D">,, &Zb&:bH\ &"0>,6T4, &@2<@0>@FH4 *:b D"2&4H4b 4 J*@&:,H&@DbH\ >J0*Z !LD484,
4FB@:\2Jb B@:>@<"FTH"$>Z6 B@H,>P4": F&@4N JF:J(. % ^H@6 F&b24 ]7! D"FF<"HD4&",H

BD,*:"(",<Z6 $`*0,H B@ BD@(D"<<"< 8"8 FHD"H,(4R,F846 4>FHDJ<,>H D"FBD,*,:,>4b

D,FJDF@&, @$,FB,R4&"`V46 BD@*@:0,>4, D,L@D<Z 4 ^8@>@<4` D"FN@*@& 4 FB@F@$FH&J`V46
D,":42"P44 E,8D,H"D4"H@< P,:,6 7@<4FF44 B@FD,*FH&@< @FJV,FH&:,>4b FHD"H,(4R,F8@6

BD@(D"<<Z D"$@HZ.
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55 *@:0>@FH,6 (15 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 40 *@:0>@FH,6 <,FH>@(@ D"2Db*").

1



C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

]H@ F@8D"V,>4, TH"H@& $J*,H *@FH4(>JH@ & 2>"R4H,:\>@6 FH,B,>4 F B@<@V\` &ZN@*"
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$@:,, T4D@8@(@ 8DJ(" 8&":4L4P4D@&">>ZN FB,P4":4FH@& & &"0>,6T4N @$:"FHbN, RH@
H"80, *"FH B,DF@>":J &@2<@0>@FH\ B@&ZF4H\ JD@&,>\ F&@,6 FB,P4":\>@6 B@*(@H@&84

$:"(@*"Db 8@>H"8H"< F &>,T>4<4 FB,P4":4FH"<4;

b) F@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@& $J*JH F@*,6FH&@&"H\ @$FJ0*,>4` 4 @$<,>J

4*,b<4 B@ &@BD@F"< D"2&4H4b, 8"F"`V4<4Fb >"4$@:,, ^LL,8H4&>ZN <,H@*@& D"$@HZ &
!LD48,. ]7! 4<,,H &@2<@0>@FH\ &ZB@:>bH\ LJ>8P44 D,(4@>":\>@(@ 8@@D*4>"P4@>>@(@
P,>HD" *:b D"FBD@FHD">,>4b >"4$@:,, ^LL,8H4&>@(@ @BZH" BJH,< BD@&,*,>4b

4FF:,*@&">46 4 &Zb&:,>4b 4 @$@$V,>4b @BZH" "LD48">F84N FHD">;

F) ]7! B:">4DJ,H T4D, 4FB@:\2@&"H\ H,N>@:@(4` *:b B@**,D0">4b BD@P,FF@& B@FH@b>>@(@

B@&ZT,>4b BD@42&@*4H,:\>@FH4 HDJ*" F@HDJ*>48@& 4 F@&,DT,>FH&@&">4b F&b2,6. %@ &F,N
B@*D"2*,:,>4bN ]7! $J*,H &>,*D,>" :@8":\>"b &ZR4F:4H,:\>"b F,H\ (9%E). 7D@<, H@(@,
FJV,FH&,>>Z6 BD@(D,FF *@FH4(>JH & @$:"FH4 &>,*D,>4b «3>H,D>,H» & ]7! 4 D"2D"$@H8,
4>L@D<"P4@>>@6 FHD">4PZ ]7! & F4FH,<, «%F,<4D>@6 B"JH4>Z». AD,*FH"&:,>4, >"
&F,<4D>@< JD@&>, 4>L@D<"P4@>>@6 FHD">4PZ ]7!, 8@H@D"b FH">,H ^LL,8H4&>Z<

FD,*FH&@< D"FBD@FHD">,>4b 4>L@D<"P44 @$ ]7! FD,*4 B@:\2@&"H,:,6 &@ &F,< <4D,,
F@FH@4HFb & 1997(@*J;

d) J&,:4R,>4, @$V4N @B,D"H4&>ZN D"FN@*@& $J*,H 4FB@:\2@&">@ (:"&>Z< @$D"2@< *:b

J8D,B:,>4b P,>HD@& <,0*J>"D@*>@(@ BD@(D"<<4D@&">4b 4 @B,D"H4&>@6 *,bH,:\>@FH4

(O;A?)), 8@H@DZ, $Z:4 B,D,4<,>@&">Z & FJ$D,(4@>":\>Z, P,>HDZ D"2&4H4b. % ^H@6
F&b24 2>"R4H,:\>Z, JF4:4b BD4:"("`HFb *:b B,D,>"BD"&:,>4b D,FJDF@& 4 B,DF@>":" *:b

J8D,B:,>4b B@H,>P4":" P,>HD@&;

e) 4<,,H <,FH@ J&,:4R,>4, B@HD,$>@FH,6, F&b2">>ZN F @$F:J04&">4,< 4 ^8FB:J"H"P4,6

>@&@(@ B@<,V,>4b 8@>L,D,>P4@>>@(@ P,>HD" 4 F@@H&,HFH&J`V,(@ @$@DJ*@&">4b, " H"80,
F *DJ(4<4 @B,D"H4&>Z<4 D"FN@*"<4, F&b2">>Z<4 F ^H4< &,F\<" FJV,FH&,>>Z<

8"B4H":@&:@0,>4,<.

16A.6 AD@(D"<<" D"$@HZ >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@& @HD"0",H *":\>,6T,, FHDJ8HJD>@,
J8DJB>,>4,, 8@H@D@, &ZD"0",HFb & JBD"2*>,>44 >Z>,T>4N *,&bH4 B@*BD@(D"<< 4 2"<,>, 4N
BbH\` BD4@D4H,H>Z<4 @$:"FHb<4 *,bH,:\>@FH4. ',>*,D>Z, &@BD@FZ 4 &@BD@FZ >"D"V4&">4b
B@H,>P4":" BD,*FH"&:,>Z & 8"R,FH&, F8&@2>ZN H,< &@ &F,N D"2*,:"N BD@(D"<<Z D"$@HZ.

16A.7 AD,*:"(",<Z6 >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@& @$X,< D,FJDF@& B@ ^H@<J D"2*,:J
@HD"0",H D@FH & D"2<,D, 1 568 300*@::. ES!, H.,. >" 1,9 BD@P,>H". ]H@H D@FH BD,*FH"&:b,H
F@$@6 F@&@8JB>Z6 D,2J:\H"H @HFD@R,>>@(@ &@2*,6FH&4b F@2*">4b & 1996-1997(@*"N *@:0>@FH,6
(*&JN E-3 4 HD,N <,FH>@(@ D"2Db*"), BD4<,>,>4b >@&ZN FH">*"DH>ZN >@D< &"8">F46, B,D,&@*"
42 _=7G!) *&JN *@:0>@FH,6 F@HDJ*>48@& 8"H,(@D44 FB,P4":4FH@& 4 @*>@(@ F@HDJ*>48"

<,FH>@(@ D"2Db*" 4 F@8D"V,>46 B@ D"2:4R>Z< >, F&b2">>Z< F@ TH"H"<4 FH"H\b< D"FN@*@&,
" H"80, BD,*:"(",<@(@ JBD"2*>,>4b 15 *@:0>@FH,6 F@HDJ*>48@& 8"H,(@D44 FB,P4":4FH@& 4
40 *@:0>@FH,6 F@HDJ*>48@& <,FH>@(@ D"2Db*". ?$V46 @$X,< D,FJDF@& B@ D"2*,:J 16A >"

*&JN(@*4R>Z6 B,D4@* 1998-1999(@*@& & BD@P,>H>@< &ZD"0,>44 BD,*B@:@04H,:\>@ $J*,H

D"FBD,*,:bH\Fb F:,*J`V4< @$D"2@<:
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A. )4D,8H4&>Z, @D(">Z . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0,8 —

B. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,8 2,9

C. AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,8 80,8

D. %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<< . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 40,6 16,3

%F,(@%F,(@ 100,0 100,0

G"$:4P" 16A.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

A. )4D,8H4&>Z, @D(">Z 607,5 731,0 (14,5) (1,9) 716,5 43,0 759,5

B. CJ8@&@*FH&@ 4 JBD"&:,>4, 2 975,8 2 831,2 (526,6) (18,5) 2 304,6 186,3 2 490,9

C. AD@(D"<<" D"$@HZ 38 718,7 44 858,2 1 275,9 2,8 46 134,1 3 806,1 49 940,2

D. %FB@<@("H,:\>@,
@$F:J04&">4, BD@(D"<< 25 157,2 32 787,4 833,5 2,5 33 620,9 2 740,8 36 361,7

3H@(@3H@(@ 67 459,2 81 207,8 1 568,3 1,9 82 776,1 6 776,2 89 552,3

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

2 286,1 2 610,8 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 3 106,8

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

817,7 2 088,9 AC??= 1 758,9

819,1 1 504,1

O,:,&@6 L@>* ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b
D"2&4H4b "LD48">F84N FHD"> 200,0

236,3 —

%H@D@, ),FbH4:,H4, HD">FB@DH" 4
F&b24 ?D(">42"P44
?$X,*4>,>>ZN ="P46 & !LD48, —

3 484,2 4 727,7 _=KA! 5 200,4

1 826,1 5 445,2 )&JFH@D@>>4, 4FH@R>484 5 574,5

3H@(@3H@(@ 9 469,5 16 376,7 15 840,6

%F,(@%F,(@ 1 44 2 76 928,7 97 584,5 105 392,9
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

G"$:4P" 16A.2
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 53 149,7 63 910,2 (856,9) (1,3) 63 053,3 5 663,9 68 717,2

AD@R4, D"FN@*Z B@ B,DF@>":J 2 220,7 2 841,8 (397,6) (13,9) 2 444,2 146,3 2 590,5

7@>FJ:\H">HZ 4 ^8FB,DHZ 1 082,5 1 000,6 477,9 47,7 1 478,5 88,8 1 567,3

A@,2*84 1 908,2 2 396,6 (251,7) (10,5) 2 144,9 128,3 2 273,2

IF:J(4 B@ 8@>HD"8H"< 914,3 784,5 169,9 21,6 954,4 57,1 1 011,5

?$V4, @B,D"H4&>Z, D"FN@*Z 3 707,8 5 436,5 1 390,9 25,5 6 827,4 408,6 7 236,0

AD,*FH"&4H,:\F84, D"FN@*Z — 23,2 — — 23,2 1,4 24,6

AD4>"*:,0>@FH4 4 <"H,D4":Z 2 085,7 2 201,8 (251,0) (11,3) 1 950,8 116,8 2 067,6

;,$,:\ 4 @$@DJ*@&">4, 1 187,6 1 465,4 1 211,0 82,6 2 676,4 160,5 2 836,9

EJ$F4*44 4 &2>@FZ 1 202,7 1 147,2 75,8 6,6 1 223,0 4,5 1 227,5

3H@(@3H@(@ 67 459,2 81 207,8 1 568,3 1,9 82 776,1 6 776,2 89 552,3

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. EH"H\b D"FN@*@&

E<,H" >"
1998-1999((.

3 507,5 6 927,3 )@:0>@FH4 7 565,0

67,7 39,0 AD@R4, D"FN@*Z B@ B,DF@>":J 35,2

3 194,9 3 275,9 7@>FJ:\H">HZ 4 ^8FB,DHZ 2 554,5

721,7 1 690,2 A@,2*84 1 296,8

14,5 98,6 IF:J(4 B@ 8@>HD"8H"< 197,2

183,2 154,5 ?$V4, @B,D"H4&>Z, D"FN@*Z 183,5

309,1 368,3 AD4>"*:,0>@FH4 382,0

235,6 942,5 ;,$,:\ 4 @$@DJ*@&">4, 1 051,0

1 068,1 — EJ$F4*44 4 &2>@FZ —

167,2 2 880,4 AD@R4, D"FN@*Z 2 575,4

3H@(@3H@(@ 9 469,5 16 376,7 15 840,6

%F,(@%F,(@ 1 44 2 76 928,7 97 584,5 105 392,9

4



C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

G"$:4P" 16A.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ]8@>@<4R,F8"b 8@<4FF4b *:b !LD484

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

)-1 17 15 — — 1 1 18 16

E-5 41 40 — — 15 14 56 54

E-4/3 136 127 — — 4 4 140 131

E-2/1 30 29 — — 2 2 32 31

3H@(@3H@(@ 226 213 — — 22 21 248 234

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 379 340 — — 38 41 417 381

7"H,(@D4b B@:,&@6
F:J0$Z 3 3 — — — — 3 3

3H@(@3H@(@ 382 343 — — 38 41 420 384

%F,(@%F,(@ 608 556 — — 60 62 668 618

A. )4D,8H4&>Z,)4D,8H4&>Z, @D(">Z@D(">Z

G"$:4P" 16A.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

AD@(D"<<"
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)4D,8H4&>Z, @D(">Z 607,5 731,0 (14,5) (1,9) 716,5 43,0 759,5

3H@(@3H@(@ 607,5 731,0 (14,5) (1,9) 716,5 43,0 759,5

G"$:4P" 16A.5
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J 458,9 557,5 (14,5) (2,6) 543,0 32,6 575,6

IF:J(4 B@ 8@>HD"8H"< 41,5 48,4 — — 48,4 2,9 51,3

?$V4, @B,D"H4&>Z, D"FN@*Z 85,8 93,5 — — 93,5 5,6 99,1

AD4>"*:,0>@FH4 4 <"H,D4":Z 21,3 31,6 — — 31,6 1,9 33,5

3H@(@3H@(@ 607,5 731,0 (14,5) (1,9) 716,5 43,0 759,5

5



C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

16A.8 7@>L,D,>P4b <4>4FHD@&, &,*"`V4N &@BD@F"<4 F@P4":\>@-^8@>@<4R,F8@(@ D"2&4H4b 4

B:">4D@&">4b, b&:b,HFb (:"&>Z< *4D,8H4&>Z< @D(">@< ]7!. ?>" BD,*FH"&:b,H *@8:"*Z
]8@>@<4R,F8@<J 4 E@P4":\>@<J E@&,HJ. GD4*P"H\ HD,H\b 4 HD4*P"H\ R,H&,DH"b F,FF44

7@<4FF44, &8:`R"b 19-, 4 20-, 2"F,*">4b G,N>4R,F8@(@ B@*(@H@&4H,:\>@(@ 8@<4H,H" B@:>@(@
F@FH"&", F@FH@bHFb & TH"$-8&"DH4D, F,8D,H"D4"H" & !**4F-!$,$,.

16A.9 7D@<, H@(@, & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& >"<,R,>@ BD@&,*,>4, 2"F,*">46
F:,*J`V4N &FB@<@("H,:\>ZN @D(">@&, JRD,0*,>>ZN *:b D,T,>4b &@BD@F@& D"2&4H4b &

8@>8D,H>ZN F,8H@D"N: a) <,0BD"&4H,:\FH&,>>Z, 8@<4H,HZ ^8FB,DH@& FJ$D,(4@>":\>ZN P,>HD@&
D"2&4H4b (D"2 & *&" (@*"); b) 7@>L,D,>P4b <4>4FHD@& "LD48">F84N FHD">, &,*"`V4N
&@BD@F"<4 D"2&4H4b :`*F84N D,FJDF@& (D"2 & *&" (@*"); c) 7@>L,D,>P4b <4>4FHD@&

"LD48">F84N FHD">, &,*"`V4N &@BD@F"<4 JFH@6R4&@(@ D"2&4H4b 4 @8DJ0"`V,6 FD,*Z; ,6
$J*,H BD,*T,FH&@&"H\ 2"F,*">4, ,, 7@<4H,H" ^8FB,DH@& (D"2 & *&" (@*"); d) 7@>L,D,>P4b
<4>4FHD@& L4>">F@& "LD48">F84N FHD">; ,6 $J*,H BD,*T,FH&@&"H\ 2"F,*">4, ,, 7@<4H,H"
^8FB,DH@& (D"2 & *&" (@*"); e)7@>L,D,>P4b <4>4FHD@& "LD48">F84N FHD">, &,*"`V4N
&@BD@F"<4 H@D(@&:4 4 D,(4@>":\>@(@ ^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" 4 4>H,(D"P44; ,6 $J*,H
BD,*T,FH&@&"H\ 2"F,*">4, ,, 7@<4H,H" ^8FB,DH@& (D"2 & *&" (@*"); f) 7@>L,D,>P4b <4>4FHD@&
"LD48">F84N FHD">, &,*"`V4N &@BD@F"<4 HD">FB@DH" 4 F&b24; ,6 $J*,H BD,*T,FH&@&"H\
2"F,*">4, ,, 7@<4H,H" ^8FB,DH@& (D"2 & *&" (@*"); g) 7@>L,D,>P4b <4>4FHD@&

BD@<ZT:,>>@FH4 "LD48">F84N FHD">; ,6 $J*,H BD,*T,FH&@&"H\ 2"F,*">4, ,, 7@<4H,H"

^8FB,DH@& (D"2 & *&" (@*"); h) 7@>L,D,>P4b <4>4FHD@& "LD48">F84N FHD">, &,*"`V4N
&@BD@F"<4 BD4D@*>ZN D,FJDF@& 4 ^>,D(,H484; ,6 $J*,H BD,*T,FH&@&"H\ 2"F,*">4, ,, 7@<4H,H"
^8FB,DH@& (D"2 & *&" (@*"); i) !LD48">F8"b D,(4@>":\>"b 8@>L,D,>P4b B@ >"J8, 4 H,N>48, (D"2
& *&" (@*"); j) ?$X,*4>,>>"b 8@>L,D,>P4b B:">@&48@&, FH"H4FH48@&, *,<@(D"L@& 4

FB,P4":4FH@& B@ 4>L@D<"H48, "LD48">F84N FHD"> (D"2 & *&" (@*"); k) !LD48">F846
D,(4@>":\>Z6 8@@D*4>"P4@>>Z6 8@<4H,H B@ &@&:,R,>4` 0,>V4> & BD@P,FF D"2&4H4b

(,0,(@*>@); l) T,FH"b C,(4@>":\>"b 8@>L,D,>P4b B@ &@BD@F"< JR"FH4b 0,>V4> & BD@P,FF,
D"2&4H4b (D"2 & *&" (@*"); m) *,FbH"b C,(4@>":\>"b 8"DH@(D"L4R,F8"b 8@>L,D,>P4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46 (D"2 & *&" (@*").

16A.10 1" 4F8:`R,>4,< 7@<4FF44, 8@H@D"b $J*,H BD@&@*4H\ ,0,(@*>Z, F,FF44 BD@*@:04H,:\>@FH\`
& &@F,<\ *>,6, &F, &ZT,JB@<b>JHZ, <,0BD"&4H,:\FH&,>>Z, @D(">Z $J*JH D"$@H"H\ >"

BD@Hb0,>44 R,HZD,N-T,FH4 *>,6.)DJ(4, @$,FB,R4&",<Z, @F>@&>Z<4 JF:J("<4 2"F,*">4b, *:b
8@H@DZN HD,$J,HFb JFH>Z6 B,D,&@*, &8:`R"`H C,(4@>":\>@, F@&,V">4, <4>4FHD@&

"LD48">F84N FHD">, &,*"`V4N &@BD@F"<4 (D"0*">F8@6 "&4"P44, *:b @P,>84 @FJV,FH&:,>4b
a<JFJ8DF8@(@ F@(:"T,>4b, C,(4@>":\>J` 8@>L,D,>P4` B@ &@BD@F"< FHD"H,(46 4 BD@(D"<<
FHD"> !LD484, >"P,:,>>ZN >" $@D\$J F >4V,H@6, C,(4@>":\>Z6 L@DJ< B@ `D4*4R,F84<

BD"&"< 4 BD"&"< R,:@&,8" 0,>V4> & !LD48, 4 2"F,*">4, 7@<4H,H" ^8FB,DH@& B@

!LD48">F8@6 4>4P4"H4&, B@ F@2*">4` 4>L@D<"P4@>>@(@ @$V,FH&".

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

16A.11 E<,H>"b FJ<<" 543 000*@::. ES! &8:`R",H & F,$b: @B:"HJ &D,<,>>@6 B@<@V4 *:b

@$F:J04&">4b 2"F,*">46 ,0,(@*>ZN F,FF46 7@<4FF44 (485 500*@::. ES!) 4 @B:"HJ

F&,DNJD@R>ZN (57 500*@::. ES!). E@8D"V,>4, >" 14 500*@::. ES! @$,FB,R,>@ & D,2J:\H"H,
J<,>\T,>4b "FF4(>@&">46 >" &D,<,>>J` B@<@V\ *:b @$F:J04&">4b 2"F,*">46 >" 38 700*@::.
ES! 4 J&,:4R,>4b >" 24 200*@::. ES! D"FN@*@& >" @B:"HJ F&,DNJD@R>ZN, D"FFR4H">>ZN >"
@F>@&, FHDJ8HJDZ D"FN@*@& B@ ^H4< FH"H\b< & BD@T:@<.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

16A.12 E<,H>"b FJ<<" 48 400*@::. ES! F&b2">" F 42*">4,< *@8:"*@& 7@<4FF44.
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z 44 BD4>"*:,0>@FH4BD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

16A.13 !FF4(>@&">4b & D"2<,D, 125 100*@::. ES! B@HD,$J`HFb *:b F:,*J`V4N P,:,6: 93 500*@::.
ES! >" JF:J(4 F&b24 4 31 600*@::. ES! >" BD4>"*:,0>@FH4 4 <"H,D4":Z.

B. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 16A.6
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 390,9 2 667,2 (664,9) (24,9) 2 002,3 168,1 2 170,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 388,1 — 96,8 — 96,8 5,8 102,6

A@,2*84 196,8 164,0 41,5 25,3 205,5 12,4 217,9

3H@(@3H@(@ 2 975,8 2 831,2 (526,6) (18,5) 2 304,6 186,3 2 490,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

261,4 409,7 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 453,2

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

— —

O,:,&@6 L@>* ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b
D"2&4H4b "LD48">F84N FHD"> —

3H@(@3H@(@ 261,4 409,7 453,2

%F,(@%F,(@ 1 44 2 3 237,2 3 240,9 2 944,1

G"$:4P" 16A.7
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": CJ8@&@*FH&@ 4 JBD"&:,>4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 1 1

)-2 1 1 1 1

)-1 1 1

E-5 2 2 2 2

E-4/3 5 2 5 2

3H@(@3H@(@ 10 6 10 6
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 9 7 2 2 11 9

3H@(@3H@(@ 9 7 2 2 11 9

%F,(@%F,(@ 19 13 2 2 21 15

16A.14 ),bH,:\>@FH\ B@ *">>@6 BD@(D"<<, @N&"HZ&",H LJ>8P44 3FB@:>4H,:\>@(@ F,8D,H"Db 4

2"<,FH4H,:b 3FB@:>4H,:\>@(@ F,8D,H"Db, F@HDJ*>48@& 4N 8">P,:bD46, F,8D,H"Db 7@<4FF44 4
'DJBBZ 4>L@D<"P4@>>@(@ @$F:J04&">4b.

16A.15 7">P,:bD4b 3FB@:>4H,:\>@(@ F,8D,H"Db @$,FB,R4&",H @$V,, FHD"H,(4R,F8@, DJ8@&@*FH&@ 4

JBD"&:,>4,, >,@$N@*4<@, *:b 8@<B:,8F>@(@ JBD"&:,>4b BD@(D"<<@6 D"$@HZ 4 D,FJDF"<4 ]7!
4 @$,FB,R,>4b ^LL,8H4&>@FH4 4 *,6FH&,>>@FH4 D"$@HZ &@ &F,< E,8D,H"D4"H,.

16A.16 ?>" @FJV,FH&:b,H >" B@FH@b>>@6 @F>@&, ">":42 B@:4H484 4 @BD,*,:b,H @F>@&>Z,

D,(4@>":\>Z, FHD"H,(44 4 B:">Z *,6FH&46,>"P,:,>>Z, >" F@P4":\>@-^8@>@<4R,F8@, D"2&4H4,
& !LD48,. 7">P,:bD4b H"80, B@**,D04&",H F&b2\ F FJ$D,(4@>":\>Z<4 4 D,(4@>":\>Z<4
<,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, &8:`R"b, & R"FH>@FH4, F@HDJ*>4R,FH&@ F

?D(">42"P4,6 "LD48">F8@(@ ,*4>FH&" (?!+) 4 !LD48">F84< $">8@< D"2&4H4b (!L#C) &
D"<8"N @$X,*4>,>>@(@ F,8D,H"D4"H" ?!+/]7!/!L#C B@ &"0>Z< &@BD@F"< 4 BD@$:,<"<

D,(4@>":\>@(@ D"2&4H4b, HD,$J`V4< <,D 4FB@:>4H,:\>@(@ N"D"8H,D" 4 B@F:,*J`V4N <,D.

16A.17 7">P,:bD4b H"80, B@**,D04&",H 4 8@@D*4>4DJ,H <@$4:42"P4` B@FH@b>>@6 B@:4H4R,F8@6

B@**,D084 FB,P4":\>ZN 4 &"0>ZN <,0*J>"D@*>ZN 4>4P4"H4&, D"2D"$@H">>ZN *:b D,T,>4b
BD@$:,< 8@<B:,8F>@(@ ^8@>@<4R,F8@(@ D"2&4H4b !LD484, H"84N, 8"8 ?$V,F4FH,<>"b @F@$"b
4>4P4"H4&" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ !LD48, 4 =@&"b BD@(D"<<" ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ @$,FB,R,>4` D"2&4H4b & !LD48, & 90-, (@*Z.

16A.18 7D@<, H@(@, 7">P,:bD4b JR"FH&J,H & BD@N@*bV4N >" &F,<4D>@< JD@&>, @$FJ0*,>4bN B@

&@BD@F"< L@D<4D@&">4b B@:4H484 & D"<8"N ',>,D":\>@6 !FF"<$:,4, ]8@>@<4R,F8@(@ 4
E@P4":\>@(@ E@&,H" 4 4N &FB@<@("H,:\>ZN @D(">@&, " H"80, @$,FB,R4&",H 8@@D*4>"P4`,
F@(:"F@&">4, 4 F&b2\ F JRD,0*,>4b<4 4 B@*D"2*,:,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46

4 *DJ(4N D,(4@>":\>ZN 8@<4FF46 B@ &@BD@F"<, BD,*FH"&:b`V4< &2"4<>Z6 4>H,D,F. 'DJBB"
4>L@D<"P4@>>@(@ @$F:J04&">4b BD,*@FH"&:b,H 4>L@D<"P4` @ D"$@H, 7@<4FF44.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

16A.19 EJ<<" & D"2<,D, 2 002 300*@::. ES! 8"F",HFb B@HD,$>@FH,6 & B,DF@>":,, 8@H@DZ, B@F:,
D,@D(">42"P44 F,8D,H"D4"H" F@FH"&bH T,FH\ *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT, 4

F,<\ *@:0>@FH,6 <,FH>@(@ D"2Db*", 8"8 ^H@ B@8"2">@ & H"$:4P, 16A.7. 32<,>,>4,
BD,*:"(",<@(@ TH"H>@(@ D"FB4F">4b F&b2">@ F B,D,D"FBD,*,:,>4,< HD,N *@:0>@FH,6

8"H,(@D44 FB,P4":4FH@& 4 *&JN *@:0>@FH,6 <,FH>@(@ D"2Db*" & P,:bN *":\>,6T,(@ J8D,B:,>4b

BD@(D"<<>@6 *,bH,:\>@FH4 & D"<8"N B@*BD@(D"<< 5 «C"2&4H4, D,(4@>":\>@(@ F@HDJ*>4R,FH&"
4 4>H,(D"P44» (@*>" *@:0>@FH\ 8:"FF" )-1, @*>" *@:0>@FH\ 8:"FF" E-4 4 @*>" *@:0>@FH\
8:"FF" E-3) 4 3 «A@&ZT,>4, ^LL,8H4&>@FH4 JBD"&:,>4b D"2&4H4,<» (*&, *@:0>@FH4 <,FH>@(@
D"2Db*"); 4 @*>@6 *@:0>@FH4 8"H,(@D44 FB,P4":4FH@& (E-4) & D"2*,: @B,D"H4&>@-
LJ>8P4@>":\>@(@ @$F:J04&">4b BD@(D"<< *:b J8D,B:,>4b *,bH,:\>@FH4 B@ 8@@D*4>"P44 4

8@>HD@:` BD@(D"<<, @FJV,FH&:b,<@6 ?H*,:@< B:">4D@&">4b, L4>">F4D@&">4b 4 @P,>84
BD@(D"<<. I<,>\T,>4, & D"2<,D, 664 900*@::. ES! b&:b,HFb FJ<<"D>Z< D,2J:\H"H@<
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

BD4<,>,>4b >@&ZN FH">*"DH424D@&">>ZN >@D< &"8">F46 4 &Z&@*" 42 $`*0,H" T,FH4

*@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

16A.20 ED,*FH&" & D"2<,D, 96 800*@::.ES! B@HD,$J`HFb *:b @B:"HZ 8@>FJ:\H"H4&>ZN JF:J( & P,:bN
B@*(@H@&84 4FF:,*@&">46 4 *@8:"*@& B@ &@BD@FJ @ *":\>,6T,6 D"P4@>":42"P44 @B,D"H4&>ZN

4 JBD"&:,>R,F84N BD@P,FF@& & F,8D,H"D4"H, ]7!.

A@,2*84A@,2*84

16A.21 E<,H>"b FJ<<" & D"2<,D, 205 500*@::. ES! F&b2">" F JR"FH4,< 3FB@:>4H,:\>@(@ F,8D,H"Db
4 F@HDJ*>48@& ,(@ 8">P,:bD44 & F@&,V">4bN, BD@&@*4<ZN & ^H@< D,(4@>, 4 2" ,(@ BD,*,:"<4,
& R"FH>@FH4 & H,N 42 >4N, 8@H@DZ, 8"F"`HFb *,bH,:\>@FH4 ',>,D":\>@6 !FF"<$:,4,
]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" 4 ?$X,*4>,>>@(@ F,8D,H"D4"H" ?!+/]7!/!L#C, &
2"F,*">4bN CJ8@&@*bV,(@ 8@<4H,H" !77 B@ ?$V,F4FH,<>@6 @F@$@6 4>4P4"H4&, ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ !LD48,, " H"80, & 2"F,*">4bN 4FB@:>4H,:\>ZN F,8D,H"D,6

D,(4@>":\>ZN 8@<4FF46; F 8@@D*4>"P4,6 4 @$,FB,R,>4,< F@(:"F@&">>@FH4 F *DJ(4<4

@D(">42"P4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 F BD@&,*,>4,< 8@>FJ:\H"P46

F (@FJ*"DFH&"<4-R:,>"<4. I&,:4R,>4, & D"2<,D, 41 500*@::. ES! >,@$N@*4<@ *:b H@(@,
RH@$Z 3FB@:>4H,:\>Z6 F,8D,H"D\ <@( @$,FB,R4H\ &ZF@8@, B@:4H4R,F8@, 2>"R,>4,

*,bH,:\>@FH4 ]7!, & R"FH>@FH4 P,:,6 ?$V,F4FH,<>@6 @F@$@6 4>4P4"H4&Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ !LD48,, F@BD,*F,*"H,:,< 8@H@D@6 @> b&:b,HFb.

C. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

G"$:4P" 16A.8
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ B@*BD@(D"<<"<B@*BD@(D"<<"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

1. E@*,6FH&4, BD@&,*,>4`
">":42" ^8@>@<4R,F8@6 4
F@P4":\>@6 B@:4H484 9 478,5 7 768,5 848,8 10,9 8 617,3 628,5 9 245,8

2. I8D,B:,>4, BD@*@&@:\-
FH&,>>@6 $,2@B"F>@FH4 4
JFH@6R4&@(@ D"2&4H4b 5 563,3 6 338,5 (554,8) (8,7) 5 783,7 486,2 6 269,9

3. A@&ZT,>4,
^LL,8H4&>@FH4
JBD"&:,>4b D"2&4H4,< 5 709,1 5 036,4 (68,7) (1,3) 4 967,7 424,8 5 392,5

4. 3>L@D<"P4b >" F:J0$,
D"2&4H4b 3 043,2 6 179,4 52,1 0,8 6 231,5 542,8 6 774,3

5. C"2&4H4, D,(4@>":\>@(@
F@HDJ*>4R,FH&" 4
4>H,(D"P44 14 924,6 19 535,4 998,5 5,1 20 533,9 1 723,8 22 257,7

3H@(@3H@(@ 38 718,7 44 858,2 1 275,9 2,8 46 134,1 3 806,1 49 940,2
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

G"$:4P" 16A.8 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

8,3 66,3 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 69,4

b) ?F>@&>"b *,bH,:\>@FH\

c) ?B,D"H4&>Z, BD@,8HZ

817,7 2 088,9 AC??= 1 758,9

819,1 1 504,1

O,:,&@6 L@>* ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b
D"2&4H4b "LD48">F84N FHD"> 200,0

236,3

%H@D@, ),FbH4:,H4, HD">FB@DH" 4
F&b24 ?D(">42"P44
?$X,*4>,>>ZN ="P46 & !LD48,

3 484,2 4 727,7 _=KA! 5 200,4

1 826,1 5 445,2 )&JFH@D@>>4, 4FH@R>484 5 574,5

3H@(@3H@(@ 7 191,7 13 832,2 12 803,2

%F,(@%F,(@ 1 44 2 45 910,4 58 690,4 62 743,4

G"$:4P" 16A.9
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": AD@(D"<<" D"$@HZ

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 13 12 1 1 14 13

E-5 30 29 15 14 45 43

E-4/3 85 84 3 3 88 87

E-2/1 20 20 1 1 21 21

3H@(@3H@(@ 148 145 20 19 168 164

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 129 118 12 12 141 130

3H@(@3H@(@ 129 118 12 12 141 130

%F,(@%F,(@ 277 263 32 31 309 294

16A.22 AD@(D"<<" D"$@HZ 7@<4FF44 >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@& &ZH,8",H 42

FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@& (A/51/6/Rev.14 Rev.1/Corr.1)4 @F>@&">" >"
>@&@6 BD@(D"<<>@6 FHDJ8HJD,, JH&,D0*,>>@6 & 8"R,FH&, F@FH"&>@6 R"FH4 D,L@D<, BD@&@*4<ZN
F F,D,*4>Z 1995(@*". ?F@$,>>@FH\` ^H@6 BD@(D"<<Z b&:b,HFb F@(:"F@&">>@FH\ <,0*J

@D(">42"P4@>>Z<4 4 BD@(D"<<>Z<4 FHDJ8HJD"<4, J<,>\T,>4, 8@:4R,FH&" B@*BD@(D"<< 4
@$X,*4>,>4, H,F>@ F&b2">>ZN <,0*J F@$@6 &4*@& *,bH,:\>@FH4 & ,*4>J` B@*BD@(D"<<J &
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

P,:bN J8D,B:,>4b F4>,D(42<" 4 *@FH40,>4b $@:\T,6 ^LL,8H4&>@FH4 4 D,2J:\H"H4&>@FH4

BD,*@FH"&:b,<ZN JF:J(.

16A.23 %@ <>@(4N "LD48">F84N FHD">"N & >"FH@bV,, &D,<b D,":\>Z, H,<BZ D@FH" %%A BD,&@FN@*bH

H,<BZ D@FH" R4F:,>>@FH4 >"F,:,>4b. ):b J<,>\T,>4b >4V,HZ >,@$N@*4<@, RH@$Z

&@2@$>@&4&T46Fb >,F8@:\8@ :,H >"2"* JFH@6R4&Z6 ^8@>@<4R,F846 B@*X,< J8D,B4:Fb 4 FH":

T4D@8@<"FTH"$>Z<. ?F>@&>"b >"BD"&:,>>@FH\ *,bH,:\>@FH4 7@<4FF44 & H,R,>4,

*&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& F@FH@4H & F@*,6FH&44 JF4:4b< B@ @$,FB,R,>4`

JFH@6R4&@FH4 ^8@>@<4R,F8@(@ D@FH" 4 D,L@D<Z & 8"R,FH&, @F>@&>ZN ^:,<,>H@& $@D\$Z F

>4V,H@6. I<,>\T,>4, >4V,HZ HD,$J,H *,6FH&46 >" >,F8@:\84N LD@>H"N. )@FH40,>4` ^H@6
P,:4 $J*,H FB@F@$FH&@&"H\ 8"0*"b 42 B@*BD@(D"<<; @*>"8@ N"D"8H,D 4 FH,B,>\ &8:"*" 8"0*@6
B@*BD@(D"<<Z $J*,H D"2:4R>Z<. % @F>@&, ^H4N BD@(D"<< $J*JH :,0"H\ *&" &2"4<@F&b2">>ZN
&@BD@F" — J:JRT,>4, B@:@0,>4b 0,>V4> & BD@P,FF, D"2&4H4b 4 J8D,B:,>4, B@H,>P4":".):b
P,:,6 BD@(D"<<4D@&">4b *,bH,:\>@FH\ !LD48">F8@(@ P,>HD" *:b 0,>V4> —
@D(">42"P4@>>@(@ B@*D"2*,:,>4b, @H&,R"`V,(@ 2" J:JRT,>4, B@:@0,>4b 0,>V4> & ]7! —
@HD"0,>" & B@*BD@(D"<<, 1 «E@*,6FH&4, BD@&,*,>4` ">":42" ^8@>@<4R,F8@6 4 F@P4":\>@6
B@:4H484».

16A.24 C,L@D<Z 4 "8H4&42"P4b *,bH,:\>@FH4 & ]7! BD4&@*bH >, H@:\8@ 8 $@:,, J28@6

>"BD"&:,>>@FH4 *,bH,:\>@FH4 7@<4FF44, >@ H"80, 8 D"2D"$@H8, >@&ZN FD,*FH& @FJV,FH&:,>4b
BD@(D"<< & P,:bN *@FH40,>4b $@:\T,6 D,2J:\H"H4&>@FH4 4 BD4>bH4` <>@(@R4F:,>>ZN <,D,
>"BD"&:,>>ZN >" B@&ZT,>4, ^LL,8H4&>@FH4.

16A.25 7 R4F:J 2>"R4H,:\>ZN 42<,>,>46 4 JF@&,DT,>FH&@&">46 4FB@:\2J,<ZN 7@<4FF4,6 FD,*FH&

@H>@F4HFb J<,>\T,>4, 8@:4R,FH&" 4 B@&ZT,>4, 8"R,FH&" *@8:"*@&; F@8D"V,>4, R4F:",
BD@*@:04H,:\>@FH4 4 R"FH@H>@FH4 2"F,*">46; >@&Z, *@(@&@D,>>@FH4 & @H>@T,>44

JFH">@&:,>4b @H>@T,>46 F@HDJ*>4R,FH&", B@2&@:b`V4, ]7! >"Db*J F@ F&@4<4 FB,P4":4FH"<4
4FB@:\2@&"H\ &>,T>4, H":">HZ & !LD48, *:b H&@DR,F8@(@ D,T,>4b 4<,`V4N B@:4H4R,F8@,

2>"R,>4, BD@$:,< 8@>H4>,>H". ]7! $J*,H J8D,B:bH\ F&@` D@:\, F&b2">>J` F 4>H,(D"P4,6

B@:4H484 4 BD,*JF<"HD4&"`VJ` 4FB@:\2@&">4, D,2J:\H"H@& ">":42" & Db*, @$:"FH,6 4 ,,

B@:4H4R,F84N L@DJ<@& — <,0BD"&4H,:\FH&,>>@(@ <,N">42<", F@&,V">46 «2" 8DJ(:Z<

FH@:@<» 4 2"F,*">46 (DJBBZ ^8FB,DH@& — *:b @$<,>" @BZH@< 4 >"4$@:,, ^LL,8H4&>@6

BD"8H48@6. ):b B@&ZT,>4b 8"R,FH&" F&@4N *@8J<,>H@& ]7! $J*,H F@&,DT,>FH&@&"H\ 4N

F@*,D0">4, BJH,< BD@&,*,>4b $@:,, FHD@(@(@ H,N>4R,F8@(@ D,*"8H4D@&">4b 4 B,D,8D,FH>@(@

@$2@D". A@<4<@ ^H4N <,D $J*JH BD@&@*4H\Fb B,D4@*4R,F84, @$F:,*@&">4b & P,:bN

@BD,*,:,>4b FH,B,>4 J*@&:,H&@D,>>@FH4 8:4,>H@&. ?*>@6 42 @F@$,>>@ &"0>ZN <,D,
>"BD"&:,>>ZN >" B@&ZT,>4, D,2J:\H"H4&>@FH4 *,bH,:\>@FH4 7@<4FF44, b&:b,HFb

*,P,>HD":42"P4b B,DF@>":" 4 <,D@BD4bH46 BJH,< 4N B,D,*"R4 >" FJ$D,(4@>":\>Z6 JD@&,>\.
?8@:@ 25 BD@P,>H@& @$V,6 R4F:,>>@FH4 B,DF@>":" ]7! $J*,H B,D,&,*,>@ & BbH\

FJ$D,(4@>":\>ZN P,>HD@& D"2&4H4b.

16A.26 A@<4<@ J0, BD4>bHZN <,D $@è:\T"b FH,B,>\ (4$8@FH4 @FJV,FH&:,>4b BD@(D"<< $J*,H

B@:JR,>" 2" FR,H "8H4&42"P44 *,bH,:\>@FH4 & @$:"FH4 <@$4:42"P44 &>,$`*0,H>ZN D,FJDF@&.
% >"FH@bV,, &D,<b D"2D"$"HZ&",HFb BD@FB,8H BD@(D"<<>ZN BD,*:@0,>46 F 8@>8D,H>Z<

J8"2">4,< H,N &4*@& *,bH,:\>@FH4, & F&b24 F 8@H@DZ<4 ]7! FHD,<4HFb 8 JFH">@&:,>4` F

B"DH>,D"<4 D"2:4R>ZN L@D< F@HDJ*>4R,FH&", & H@< R4F:, F *&JFH@D@>>4<4 *@>@D"<4 4

<>@(@FH@D@>>4<4 JRD,0*,>4b<4. M"D"8H,D 0,:",<@(@ F@HDJ*>4R,FH&" b&:b,HFb D"2:4R>Z<
& 2"&4F4<@FH4 @H 8"0*@(@ BD,*:@0,>4b: & >,8@H@DZN F:JR"bN F@HDJ*>4R,FH&@ $J*,H

@FJV,FH&:bH\Fb & L@D<, L4>">F@&@6 B@**,D084; & *DJ(4N F:JR"bN @>@ $J*,H F&b2">@ F
@$<,>@< F@HDJ*>48"<4 4:4 0, $J*,H &8:`R"H\ & F,$b BD@&,*,>4, F@&<,FH>ZN 4FF:,*@&">46

4 @8"2">4, 8@>FJ:\H"H4&>ZN JF:J( (@FJ*"DFH&"<-R:,>"< B@ F"<Z< D"2:4R>Z< &@BD@F"<

B@:4H484.

16A.27 G"84< @$D"2@<, BD@(D"<<" D"$@HZ >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@& $J*,H

@FJV,FH&:bH\Fb & F@@H&,HFH&44 F H,<4 0, BD4>P4B"<4, 8@H@DZ, :,0"H & @F>@&, D,L@D<Z 4
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

&@2D@0*,>4b ]7!: BD@L,FF4@>":\>@, F@&,DT,>FH&@, @$,FB,R,>4, ^LL,8H4&>@FH4 F H@R84
2D,>4b 2"HD"H & FL,D, JBD"&:,>4b BD@*J8P4,6 4 4FB@:>,>4b BD@(D"<< 4 F@HDJ*>4R,FH&@ F

"LD48">F84<4 D,(4@>":\>Z<4 @D(">42"P4b<4, JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN
="P46 4 *DJ(4<4 <>@(@FH@D@>>4<4 4 *&JFH@D@>>4<4 *@>@D"<4 & B@**,D08J D"2&4H4b &

!LD48,.

16A.28 % D"<8"N &ZT,JB@<b>JH@6 BD@(D"<<Z D"$@HZ BD,*B@:"(",<@, BD@P,>H>@, D"FBD,*,:,>4,

D,FJDF@& B@ B@*BD@(D"<<"< $J*,H F:,*J`V4<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

1. E@*,6FH&4, BD@&,*,>4` ">":42" ^8@>@<4R,F8@6 4 F@P4":\>@6 B@:4H484 . . . . . . . 18,5 13,6
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EH"H\b D"FN@*@&
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1994-1995((.

!FF4(>@-
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1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 7 810,6 5 844,3 785,5 13,4 6 629,8 577,8 7 207,6
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,
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3H@(@3H@(@ 753,4 2 259,4 1 742,8

%F,(@%F,(@ 1 44 2 10 231,9 10 027,9 10 988,6
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AD@(D"<<": E@*,6FH&4, BD@&,*,>4` ">":42" ^8@>@<4R,F8@6 4 F@P4":\>@6 B@:4H484

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4
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$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.
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)-1 2 2 2 2

E-5 4 4 4 4

E-4/3 12 13 1 1 13 14

E-2/1 6 6 1 1 7 7

3H@(@3H@(@ 24 25 2 2 26 27

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
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3H@(@3H@(@ 18 18 4 4 22 22

%F,(@%F,(@ 42 43 6 6 48 49

16A.29 ]H" B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb ?H*,:@< B@ &@BD@F"< ">":42" ^8@>@<4R,F8@6 4

F@P4":\>@6 B@:4H484, &8:`R"b A@*D"2*,:,>4, EB,P4":\>ZN BD@(D"<< 4 !LD48">F846 P,>HD
*:b 0,>V4>.

16A.30 ),bH,:\>@FH\ & D"<8"N ^H@6 B@*BD@(D"<<Z >"BD"&:,>" >" @$,FB,R,>4, $@:,, (:J$@8@(@

B@>4<">4b 8:`R,&ZN &@BD@F@& D"2&4H4b !LD484, FB@F@$FH&J`V,(@ JF4:,>4`

BD4&,D0,>>@FH4 *,:J BD@&,*,>4b D,L@D< ^8@>@<4R,F8@6 4 F@P4":\>@6 B@:4H484,
>,@$N@*4<ZN *:b *@FH40,>4b JFH@6R4&@FH4 D"2&4H4b,b&:b`V,(@Fb FBD"&,*:4&Z<,4<,`V,(@
T4D@8J` @F>@&J, >"BD"&:,>>@(@ >" J<,>\T,>4, >4V,HZ 4 JFH@6R4&@(@ & H@<, RH@ 8"F",HFb
F@FH@b>4b @8DJ0"`V,6 FD,*Z.?F@$@, &>4<">4, J*,:b,HFb ">":42J ^8@>@<4R,F8@6 B@:4H484
& P,:bN JFH@6R4&@(@ D@FH" 4 <"8D@^8@>@<4R,F8@6 FH"$4:\>@FH4, B@@VD,>4` H@D(@&:4 4

4>&,FH4P46, JFH@6R4&@FH4 B@:@0,>4b & @$:"FH4 2"*@:0,>>@FH4, F@P4":\>@6 B@:4H48, 4 <,D"<
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4FF:,*@&">46, 4FF:,*@&"H,:\F84N *@8J<,>H@& 4 @$@$V"`V4N ">":4H4R,F84N <"H,D4":@&,
&8:`R"b *@8J<,>HZ F 42:@0,>4,< B@:4H4R,F8@6 B@24P44. 7D@<, H@(@, $@:,, ^LL,8H4&>@
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

B@F&bV,>>Z, 8@>8D,H>Z< &@BD@F"< D"2&4H4b, BD4&:,8"`V4< >"P4@>":\>ZN B@:4H4R,F84N
*,bH,:,6 FH"DT,(@ JD@&>b 4 BD,*FH"&4H,:,6 (D"0*">F8@(@ @$V,FH&" 4 R"FH>@(@ F,8H@D", "
H"80, FB@F@$FH&J`V4, @$V,<J B@>4<">4` H,N BD@$:,< & @$:"FH4 D"2&4H4b, F 8@H@DZ<4
FH":84&"`HFb "LD48">F84, FHD">Z, 4 4<,`V4NFb &"D4">H@& B@:4H484. )DJ(4< &"0>Z<
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2">4<"`V4NFb &@BD@F"<4 D"2&4H4b, & !LD48,.
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^8@>@<4R,F8@(@ D@FH" 4 F@8D"V,>4, >4V,HZ.
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16A.33 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& $J*JH BD@&,*,>Z F:,*J`V4, <,D@BD4bH4b:

a) ?$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46: B:,>"D>Z, 2"F,*">4b 7@>L,D,>P44 <4>4FHD@&
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8@>L,D,>P44 B@ JR"FH4` 0,>V4> & BD@P,FF, D"2&4H4b; ,0,(@*>Z, B:,>"D>Z,
2"F,*">4b !LD48">F8@(@ D,(4@>":\>@(@ 8@@D*4>"P4@>>@(@ 8@<4H,H" B@ &@&:,R,>4`

0,>V4> & BD@P,FF D"2&4H4b;
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^8@>@<4R,F8@(@ 4 F@P4":\>@(@ D"2&4H4b 4 B:">4D@&">4b; @*4> *@8:"* 7@>L,D,>P44
<4>4FHD@& L4>">F@& "LD48">F84N FHD"> 4 ,(@ 7@<4H,HJ ^8FB,DH@&; @*4> *@8:"*
7@>L,D,>P44 <4>4FHD@& "LD48">F84N FHD">, &,*"`V4N &@BD@F"<4 D"2&4H4b

:`*F84N D,FJDF@&; R,HZD, *@8:"*" T,FH@6 C,(4@>":\>@6 8@>L,D,>P44 B@ JR"FH4`
0,>V4> & BD@P,FF, D"2&4H4b; R,HZD, *@8:"*" !LD48">F8@<J D,(4@>":\>@<J

8@@D*4>"P4@>>@<J 8@<4H,HJ B@ &@&:,R,>4`0,>V4> & BD@P,FF D"2&4H4b (!C77); *&"
*@8:"*" ?$X,*4>,>>@6 8@>L,D,>P44 B:">@&48@&, FH"H4FH48@&, *,<@(D"L@& 4

FB,P4":4FH@& B@ 4>L@D<"H48, "LD48">F84N FHD">; R,HZD, *@8:"*" 7@>L,D,>P44
<4>4FHD@&, &,*"`V4N &@BD@F"<4 H@D(@&:4, D,(4@>":\>@(@ ^8@>@<4R,F8@(@
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iii) F@&,V">4b FB,P4":\>@6 (DJBBZ ^8FB,DH@&: ") >"4$@:,, ^LL,8H4&>Z, FHD"H,(44 D@FH"
*:b !LD484; b) !LD48" B@F:, BD@&,*,>4b IDJ(&"6F8@(@ D"J>*": B@&ZT,>4,

<,0*J>"D@*>@6 8@>8JD,>H@FB@F@$>@FH4 !LD484 & JF:@&4bN <,>b`V,6Fb (:@$":\>@6

^8@>@<484 XXI &,8"; F) 8@:4R,FH&,>>Z, 4 8"R,FH&,>>Z, *">>Z, *:b ">":42"

B@:4H484; d) >"*:,0"V4, <,N">42<Z BD@&,*,>4b B@F:,*J`V,6 *,bH,:\>@FH4 & F&b24
F B,D&@6 7@>L,D,>P4,6 <4>4FHD@& %G? 4 FD,*FH&" F@*,6FH&4b ^LL,8H4&>@<J

JR"FH4` !LD484 &@ &H@D@6 7@>L,D,>P44 %G?; ,) BD@(D"<<" B@*(@H@&84

0JD>":4FH@& B@ &@BD@F"< @F&,V,>4b B@:@0,>4b & (J<">4H"D>@6 @$:"FH4 *:b

!LD484; f) D"2D"$@H8" B@8"2"H,:,6 <@>4H@D4>(" 4 @P,>84 @FJV,FH&:,>4b BD@(D"<<
& D"<8"N @$V,F4FH,<>@6 4>4P4"H4&Z >" FHD">@&@< JD@&>,, 8@>HD@:\ 2" 4N

&ZB@:>,>4,< 4 @P,>8" D,2J:\H"H@&;

b) BD@R4, &4*Z @F>@&>@6 *,bH,:\>@FH4 (C#/%#):

i) B,D4@*4R,F84, BJ$:48"P44. «?$F:,*@&">4, F@P4":\>@-^8@>@<4R,F8@(@ B@:@0,>4b
& !LD48,»; *@8:"* @ B@:@0,>44 & @$:"FH4 >4V,HZ & !LD48,; «/,>V4>Z !LD484:
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

JR"FH4, 0,>V4> & BD4>bH44 D,T,>46»; «',>*,D>"b F,H\: B,D4@*4R,F846 @$2@D
H,8JV4N (,>*,D>ZN &@BD@F@&»; «A@:@0,>4, "LD48">F84N *,H,6»; «A@:@0,>4, &
@$:"FH4 4>&,FH4P46»;

ii) >,B,D4@*4R,F84, BJ$:48"P44. )&"*P"H\ BbH\ BJ$:48"P46: ") «K4>">F@&@,
B@FD,*>4R,FH&@ & !LD48,: D"FT4D,>4, <,FH>@(@ JR"FH4b & D"<8"N *,bH,:\>@FH4
DZ>8" (@FJ*"DFH&,>>ZN P,>>ZN $J<"( 4 BD4&"H42"P44 (@FJ*"DFH&,>>ZN "8H4&@&»;
b) «;@$4:42"P4b F$,D,0,>46 & !LD48,: BD@P,FFZ, 4>FH4HJHZ 4 L"8H@DZ 8J:\HJDZ»;
F) «C,(4@>":\>Z, 4 ^H>4R,F84, "FB,8HZ b&:,>4b >4V,HZ & !LD48,»; d) «=@&Z6
@$:48 >4V,HZ & !LD48,: H,<"H4R,F84, @$2@DZ @H*,:\>ZN (@D@*F84N P,>HD@& &

!LD48,»; e) «?$@$V,>4, 8"R,FH&,>>ZN 4 8@:4R,FH&,>>ZN *">>ZN & P,:bN ">":42"
B@:@0,>4b & @$:"FH4 >4V,HZ: @BZH>Z, 4FF:,*@&">4b F 4FB@:\2@&">4,< *">>ZN
@$F:,*@&">46 *@<"T>4N N@2b6FH& @H*,:\>ZN "LD48">F84N FHD">»;
f) «E@&,DT,>FH&@&">4, 2*D"&@@ND">,>4b 0,>V4> R,D,2 @$V4>>Z, P,>HDZ 2*@D@&\b:
JFB,T>Z, B@*N@*Z 4 FHD"H,(44 D"2&4&"`V4NFb FHD">»; g) «;,DZ B@ B@&ZT,>4`
BD@42&@*4H,:\>@FH4 HDJ*"0,>V4>-L,D<,D@& >" @F>@&, @BZH" *DJ(4N D"2&4&"`V4NFb
FHD">: @$2@D ^<B4D4R,F84N &Z&@*@& 4 @B,D"H4&>@(@ @BZH" 4 JD@8@& *:b !LD484»;
h) «?$D"2@&">4, B@ &@BD@F"< BD"& R,:@&,8" 4 `D4*4R,F84N BD"& & !LD48,: JR,$>Z,
B:">Z *:b >"R":\>ZN 4 FD,*>4N T8@:»; i) «?$V4>>Z, `D4*4R,F84, JF:J(4 *:b
0,>V4>: @F>@&" 4 B@*N@*Z»; j) «GD4 FJ$D,(4@>":\>ZN @$F:,*@&">4b B@ &@BD@FJ @
H,8JV,6 BD,*FH"&:,>>@FH4 0,>V4> >" DJ8@&@*bV4N *@:0>@FHbN»;
k) «EJ$D,(4@>":\>Z, @$F:,*@&">4b B@ &@BD@FJ @ H,8JV,6 BD,*FH"&:,>>@FH4 0,>V4>
>" DJ8@&@*bV4N *@:0>@FHbN: F&@*>Z6 *@8:"*; l) «)4&,DF4L48"P4b ^8FB@DH" &
!LD48, & 8@>H,8FH, 2"&,DT,>4b IDJ(&"6F8@(@ D"J>*"»; m) «!>":4H4R,F84, D"<84
@P,>84 JFH@6R4&@FH4 B@:@0,>4b & @$:"FH4 &>,T>,6 2"*@:0,>>@FH4 "LD48">F84N

FHD"> F $@:\T@6 2"*@:0,>>@FH\`, 4<,`V4N >42846 *@N@*»; n) «948&4*"P4b
(,>*,D>@(@ *4F$":">F" & @$:"FH4 &ZFT,(@ @$D"2@&">4b»; o) «;,0FHD">@&Z,
4FF:,*@&">4b, 8"F"`V4,Fb H,>*,>P46 & D"FBD,*,:,>44 (@FJ*"DFH&,>>ZN

"FF4(>@&">46 & @H*,:\>ZN "LD48">F84N FHD">"N»; p) «AD@(D"<<Z BD"&4H,:\FH&,>>ZN
FJ$F4*46 & !LD48,: *@8J<,>H F @B4F">4,< >"4$@:,, ^LL,8H4&>@6 BD"8H484»;
q) FB4F@8 :4*,D@&-0,>V4> & !LD48,; r) «%@2<,V,>4, D"FN@*@& >" &ZFT,,

@$D"2@&">4,: &@2<@0>@FH4 4 BD,BbHFH&4b»; s) «E@HDJ*>4R,FH&@ <,0*J

(@FJ*"DFH&,>>Z< 4 R"FH>Z< F,8H@D"<4 & @$:"FH4 B@@VD,>4b H@D(@&:4 4 4>&,FH4P46

& !LD48,»; t) «EHD"H,(44 & @$:"FH4 JFH">@&:,>4b F&b2,6 <,0*J BD4&"H42"P4,6 4
D"2&4H4,< DZ>8@& 8"B4H":"»; u) «!>":42 H@(@ 8@>8D,H>@(@ &8:"*", 8@H@DZ6 <@(JH
&>,FH4 BDb<Z, 4>@FHD">>Z, 4>&,FH4P44 (A33) & D"2&4H4, <,FH>ZN BD,*BD4bH46»;
v) «?F>@&>Z, B@:4H4R,F84, &@BD@FZ, 8"F"`V4,Fb @H$@D" 4 @$FJ0*,>4b

*@(@&@D,>>@FH,6, F&b2">>ZN F A33»; w) «?BZH !LD484 & @$:"FH4 BD4&:,R,>4b A33
*:b B@*(@H@&84 @$@$V,>4b P,:,&ZN 4FF:,*@&">46»; x) «I8D,B:,>4, JRD,0*,>46,
F&b2">>ZN F 8@>HD@:,< 4 B@@VD,>4,< A33: JD@84, &Z>,F,>>Z, 42 >"8@B:,>>@(@
@BZH"»; y) «;>@(@FH@D@>>4, 4>&,FH4P4@>>Z, F@(:"T,>4b: B@F:,*FH&4b *:b

"LD48">F84N FHD"> & B,D4@* B@F:, 2"&,DT,>4b IDJ(&"6F8@(@ D"J>*"»;

iii) &ZFH"&84, @2>"8@<4H,:\>Z, B@,2*84 4 :,8P44: a) ^8FB@24P4b "(D@H,8FH4:\>@6

BD@<ZT:,>>@FH4 & P,:bN @2>"8@<:,>4b 0,>V4> F &@2<@0>@FHb<4 *:b

BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4 4 DZ>8"<4; b) @2>"8@<4H,:\>Z, B@,2*84 *:b
"LD48">F84N 0,>V4> & P,:bN B@@VD,>4b @$<,>" @BZH@< & @$:"FH4 @&:"*,>4b

>"&Z8"<4 4 @FJV,FH&:,>4b BD@(D"<< B@ @$,FB,R,>4` 2">bH@FH4;

iv) @F@$Z, <,D@BD4bH4b. C,(4@>":\>"b 8@>L,D,>P4b B@ FHD"H,(4b< 4 BD@(D"<<"<

$@D\$Z F >4V,H@6 & !LD48,; D,(4@>":\>"b 8@>L,D,>P4b, B@F&bV,>>"b 42>"R":\>Z<
BD4R4>"< «JH,R84 J<@&»; D,(4@>":\>Z6 L@DJ< B@ &@BD@FJ `D4*4R,F84N BD"& 4 BD"&
R,:@&,8" 0,>V4> & !LD48,;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

F@HDJ*>4R,FH&@ 4 F&b2\ F "LD48">F84<4 4 >,"LD48">F84<4 <,0BD"&4H,:\FH&,>>Z<4 4

>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 B@ &@BD@F"< 4 FHD"H,(4b< D"2&4H4b, &8:`R"b
B:">4D@&">4, :`*F84N D,FJDF@&; JR"FH4, 4 FJV,FH&,>>Z6 &8:"* & *,bH,:\>@FH\ *DJ(4N
JRD,0*,>46 4 @D(">42"P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, H"84N, 8"8 P,:,&Z,
(DJBBZ !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44, ;I=3I/, _=3K+; 4 BD@,8H

?D(">42"P44 ?$X,*4>,>>ZN ="P46 «94>8»,4 8@>FJ:\H"P44 B@ (:@$":\>Z< BD@(D"<<"<
4 B:">"< *,6FH&46, &8:`R"b H,, 8@H@DZ, $Z:4 BD4>bHZ &H@D@6 7@>L,D,>P4,6

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"4<,>,, D"2&4HZ< FHD">"<, ':@$":\>@6

8@>L,D,>P4,6 B@ JFH@6R4&@<J D"2&4H4` <":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&,
%F,<4D>@6 &FHD,R,6 >" &ZFT,< JD@&>, B@ &@BD@F"< F@P4":\>@(@ D"2&4H4b 4 R,H&,DH@6

%F,<4D>@6 8@>L,D,>P4,6 B@ B@:@0,>4` 0,>V4>, " H"80, =@&"b BD@(D"<<"

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @$,FB,R,>4` D"2&4H4b & !LD48, & 90-, (@*Z 4
?$V,F4FH,<>"b 4>4P4"H4&" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ !LD48,; B@<@V\ &
B@*(@H@&8, @$V,F4FH,<>ZN *@8:"*@& B@=@&@6 BD@(D"<<, 4?$V,F4FH,<>@6 4>4P4"H4&,,
" H"80, @8"2">4, @F>@&>@6 B@**,D084 _=7G!) & F&b24 F BD@&@*4<Z< ,` @$JR,>4,<

B@ &@BD@F"< DJ8@&@*FH&" *:b BD,*BD4>4<"H,:,6 & "LD48">F8@< D,(4@>, (];AC+G+7);
8@@D*4>"P4b 4 F&b2\ F _=7G!), %G?, %F,<4D>@6 "FF@P4"P4,6 JRD,0*,>46 F@*,6FH&4b
4>&,FH4D@&">4`,%F,<4D>@6 "FF"<$:,,6 <":ZN 4 FD,*>4N BD,*BD4bH46 4 >"P4@>":\>Z<4
JRD,0*,>4b<4 B@ F@*,6FH&4` 4>&,FH4P4b<;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%#):

i) 8@>FJ:\H"H4&>Z, JF:J(4: JF:J(4 & B@**,D08J *,bH,:\>@FH4, F&b2">>@6 F 8@>HD@:,<
4 D,(J:4D@&">4,< *@:(@&ZN @H>@T,>46 4 BD@&,*,>4,< B,D,(@&@D@&, 8"F"`V4NFb
2"*@:0,>>@FH4, IDJ(&"6F846 D"J>* 4 B@F:,*J`V"b *,bH,:\>@FH\ B@ 4H@("< B,D&@6
7@>L,D,>P44 <4>4FHD@& %G?, &8:`R"b @8"2">4, B@<@V4 & F&b24 F &,*,>4,<

H@D(@&ZN B,D,(@&@D@& F 4>@FHD">>Z<4 4>&,FH@D"<4; F@*,6FH&4, F@2*">4` 4

B@**,D0">4` B@:4H4R,F8@(@ 4 @B,D"H4&>@(@ 8:4<"H", $:"(@BD4bH>@(@ *:b

BD4&:,R,>4b R"FH>ZN 4>&,FH4P46, &8:`R"b F@*,6FH&4, BD@(D"<<"< D"2&4H4b

BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4; J8D,B:,>4, 4>&,FH4P4@>>ZN JRD,0*,>46

(@FJ*"DFH&-R:,>@& BJH,< D"P4@>":42"P44 4N *,bH,:\>@FH4 4 BD@P,FF@& JH&,D0*,>4b
4 8@>HD@:b 2" 8@:4R,FH&@<, 8"R,FH&@< 4 D,2J:\H"H4&>@FH\` B@FHJB"`V4N FD,*FH&;
B@<@V\ & D"2D"$@H8, B@:4H484 4 FHD"H,(46 B@ $@D\$, F >4V,H@6, & F@2*">44
8D,*4H>ZN B:">@&, BD@&,*,>44 D,L@D<, JR4HZ&"`V4N (,>*,D>Z, L"8H@DZ, &8:`R"b
B@:4H48J, " H"80, B@**,D08" @FJV,FH&:,>4b (:@$":\>ZN BD@(D"<< 4 B:">@&

*,6FH&46, " 4<,>>@:AD@(D"<<Z *,6FH&46 *:b >"4<,>,, D"2&4HZN FHD"> >" 90-, (@*Z,
AD@(D"<<Z *,6FH&46 B@ @$,FB,R,>4` JFH@6R4&@(@ D"2&4H4b <":ZN @FHD@&>ZN

D"2&4&"`V4NFb (@FJ*"DFH&, 7@B,>("(,>F8@6 *,8:"D"P44 4 AD@(D"<<Z *,6FH&46 B@
&@BD@F"< F@P4":\>@(@ D"2&4H4b 4 D,(4@>":\>ZN 4 (:@$":\>ZN B:"HL@D< *,6FH&46

& @H>@T,>44 0,>V4>, " H"80, FB,P4":\>ZN BD@(D"<< *:b D,(4@>@&, " 4<,>>@:
=@&@6 BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @$,FB,R,>4` D"2&4H4b &

!LD48, & 90-, (@*Z 4 ?$V,F4FH,<>@6 4>4P4"H4&Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46 B@ !LD48,;

ii) (DJBB@&"b B@*(@H@&8" (F,<4>"DZ, BD"8H48J<Z, F4<B@24J<Z): HD4 FJ$D,(4@>":\>ZN
@2>"8@<4H,:\>ZN F,<4>"D" B@ &@BD@F"< (,>*,D>ZN B@F:,*FH&46 ^8@>@<4R,F84N

D,L@D< 4 B@:4H4R,F84N &"D4">H@&; ,0,(@*>Z6 JR,$>Z6 8JDF B@ &@BD@F"< (,>*,D>@(@
">":42" *,bH,:\>@FH4 B@ D"2D"$@H8, B@:4H484, B:">4D@&">4`, B@*(@H@&8, 4

@FJV,FH&:,>4` BD@(D"<<; HD4 BD"8H48J<" B@ F:,*J`V4< H,<"<: B@*(@H@&8"
4>FHDJ8H@D@& *:b @$JR,>4b 0,>V4> & @H>@T,>44 4N @F>@&>ZN `D4*4R,F84N BD"&,
&ZD"$@H8" DJ8@&@*bV4N 4 JBD"&:,>R,F84N >"&Z8@& J BD,*BD4>4<"H,:,6-0,>V4>,
&ZD"$@H8" DJ8@&@*bV4N >"&Z8@& *:b 0,>V4> >" >42@&@< JD@&>,; F4<B@24J<,
B@F&bV,>>Z6 DJ8@&@*bV,6 D@:4 0,>V4> & (@FJ*"DFH&,>>@< 4 R"FH>@< F,8H@D"N;
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

F,<4>"D B@ &@BD@FJ B@:4H4R,F84N &"D4">H@& *:b ^LL,8H4&>@(@ JR"FH4b !LD484 &

>@&ZN *@(@&@D,>>@FHbN & @$:"FH4 <,0*J>"D@*>@6 H@D(@&:4;

iii) BD@,8HZ >" <,FH"N: @F@$"b @$V,F4FH,<>"b 4>4P4"H4&" ?D(">42"P44 ?$X,*4>,>>ZN
="P46 B@ !LD48,; BD@(D"<<" @$,FB,R,>4b DJ8@&@*bV,6 D@:4 4 D"FT4D,>4b

&@2<@0>@FH,6 0,>V4> & !LD48,; JR"FH4, >,L@D<":\>@(@ F,8H@D" & BD@P,FF,

D"2&4H4b; F4FH,<" F@*,6FH&4b D"2&4H4` BD,*BD4>4<"H,:\FH&" & !LD48,; J8D,B:,>4,
B@H,>P4":" @D(">42"P46 & F&b24 F @$FJ0*,>4,< <,0*J>"D@*>ZN *,:@&ZN

F@(:"T,>46; D"2&4H4, >"&Z8@& BJH,< @$JR,>4b BD,B@*"&"H,:,6 &ZFT4N JR,$>ZN
2"&,*,>46.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

16A.34 EJ<<" & D"2<,D, 6 629 800*@::. ES! F&b2">" F J*@&:,H&@D,>4,< B@HD,$>@FH,6 & B,DF@>":,
& D"<8"N ^H@6 B@*BD@(D"<<Z, 8@H@DZ, B@F:, D,@D(">42"P44 BD@(D"<<Z D"$@HZ $J*JH

F@FH"&:bH\ 25 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT, 4 18 *@:0>@FH,6 <,FH>@(@ D"2Db*",
8"8 ^H@ B@8"2">@ & H"$:4P, 16A.11.32<,>,>4b & BD,*:"(",<@< TH"H>@< D"FB4F">44 &Z2&">Z
F:,*J`V4<: BD,*:"(",HFb B,D,&,FH4 & ^HJ B@*BD@(D"<<J 42 _=7G!) @*>J *@:0>@FH\

8:"FF" E-5, @*>J *@:0>@FH\ 8:"FF" E-4 4 @*>J *@:0>@FH\ <,FH>@(@ D"2Db*", " H"80,

F@BJHFH&J`V4, >, F&b2">>Z, F *@:0>@FHb<4 D,FJDFZ, BD,*@FH"&:,>>Z,

_=7G!)/?$X,*4>,>>@6 (DJBB, ]7! B@ HD">F>"P4@>":\>Z< 8@DB@D"P4b< (D"2*,: 11A), 4
JBD"2*>4H\ @*>J *@:0>@FH\ 8:"FF" E-5 4 @*>J *@:0>@FH\ <,FH>@(@ D"2Db*" & F&b24 F

D,@D(">42"P4,6 F,8D,H"D4"H" 4 BD@(D"<<Z D"$@HZ. I&,:4R,>4, & D"2<,D, 785 500*@::. ES!
BD,*FH"&:b,H F@$@6 FJ<<"D>Z6 D,2J:\H"H ^H4N B,D,<,V,>46 4 JBD"2*>,>4, *@:0>@FH,6, "
H"80, BD4<,>,>4b >@&ZN FH">*"DH424D@&">>ZN >@D< &"8">F46.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

16A.35 E<,H>"b FJ<<" & D"2<,D, 43 800*@::. ES! B@HD,$J,HFb *:b BD4&:,R,>4b >" &D,<,>>@6

@F>@&, FH"H4FH48@&, 8@H@DZ, $J*JH @8"2Z&"H\ F@*,6FH&4, & F$@D, *">>ZN *:b B@*(@H@&84
*@8J<,>H" «'@*@&Z, H,>*,>P44 & D"FBD,*,:,>44 (@FJ*"DFH&,>>ZN "FF4(>@&">46 & @H*,:\>ZN
"LD48">F84N FHD">"N», " H"80, *">>ZN @ D"<8"N L4>">F@&ZN JRD,0*,>46.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

16A.36 EJ<<" & D"2<,D, 360 200*@::. ES! B@HD,$J,HFb *:b B@8DZH4b F:,*J`V4N D"FN@*@&:
a) BD4&:,R,>4, 8@>FJ:\H">H@& (210 200*@::. ES!), 8@H@DZ, @8"0JH B@<@V\ 4 B@**,D08J &
F&b24 F ">":42@<, F$@D@< *">>ZN 4 B@*(@H@&8@6 F:,*J`V4N *@8:"*@&: i) «?$2@D F@P4":\>@-
^8@>@<4R,F8@(@ B@:@0,>4b & !LD48,»; ii) «!LD48">F84, 0,>V4>Z: JR"FH4, 0,>V4> &
BD@P,FF, BD4>bH4b D,T,>46»; iii) H,8JV46 *@8:"* @ B@:@0,>44 & @$:"FH4 >4V,HZ & !LD48,;
iv) «I:JRT,>4, 2*D"&@@ND">,>4b 0,>V4> BD4 B@<@V4 4<,`V4N @$V4>>J` @F>@&J P,>HD@&
2*@D@&\b: JFB,T>"b D"2D"$@H8" FHD">@&ZN B@*N@*@& 4 FHD"H,(46»; v) FJ$D,(4@>":\>Z, @$2@DZ
FJV,FH&J`V,(@ & >"FH@bV,, &D,<b B@:@0,>4b & @$:"FH4 BD,*FH"&:,>>@FH4 0,>V4> >"

*@:0>@FHbN DJ8@&@*bV,(@ JD@&>b; vi) «A@:@0,>4, "LD48">F84N *,H,6»; 4 b) BD@&,*,>4,
2"F,*">46 T,FH4 (DJBB ^8FB,DH@& (F<. BJ>8H 16A.33" (iii) (150 000 *@::. ES!). I&,:4R,>4, &
D"2<,D, 111 800*@::. ES! @$XbF>b,HFb D@FH@< B@HD,$>@FH,6 & FB,P4":\>ZN 2>">4bN, >,
4<,`V4NFb & F"<@6 @D(">42"P44.

A@,2*84A@,2*84

16A.37 E<,H>"b FJ<<" & D"2<,D, 332 600*@::. ES! F&b2">" F @L4P4":\>Z<4 B@,2*8"<4 & P,:bN
F$@D" *">>ZN, BD,*@FH"&:,>4b &FB@<@("H,:\>ZN JF:J( & @$:"FH4 &,*,>4b B,D,(@&@D@& B@
&@BD@F"< H@D(@&:4 4 8@>HD@:b 4 D,(J:4D@&">4b *@:(@&ZN @H>@T,>46 4 *:b JR"FH4b &

D,(4@>":\>ZN 4 <,0*J>"D@*>ZN F@&,V">4bN, 8"F"`V4NFb ^H@6 B@*BD@(D"<<Z. I<,>\T,>4,
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

& D"2<,D, 108 600*@::. ES! R"FH4R>@ b&:b,HFb D,2J:\H"H@< D"P4@>":42"P44 LJ>8P46 4

J8D,B:,>4b 8@@D*4>"P44 F F,8D,H"D4"H@<, " R"FH4R>@ @HD"0",H 8@DD,8H4D@&84 F JR,H@< @BZH"
L"8H4R,F84N D"FN@*@&.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

16A.38 EJ<<" & D"2<,D, 103 700*@::. ES!, @HD"0"`V"b J&,:4R,>4, & D"2<,D, 60 100*@::. ES!,
B@HD,$J,HFb *:b BJ$:48"P44 *&JN(@*4R>@(@ «?$2@D" F@P4":\>@-^8@>@<4R,F8@(@ B@:@0,>4b
& !LD48,»; ,0,(@*>@(@ *@8:"*" @ B@:@0,>44 & @$:"FH4 >4V,HZ & !LD48, 4 ,0,(@*>@(@

*@8:"*" «/,>V4>Z !LD484: BD,*FH"&:,>>@FH\ 0,>V4> >" *4D,8H4&>ZN *@:0>@FHbN». 32
^H@6 FJ<<Z 58 100*@::.ES! BD,*>"2>"R,>@ *:b B4F\<,>>@(@ B,D,&@*" 4 D,*"8H4D@&">4b B@
8@>HD"8H"<, " 45 600*@::. ES! — *:b H4B@(D"LF84N D"$@H B@ &>,T>4< 8@>HD"8H"<.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

16A.39 EJ<<" & D"2<,D, 1 147 200*@::. ES! F&b2">" F BD@*@:0,>4,< BD,*@FH"&:,>4b FJ$F4*46 *:b
@$,FB,R,>4b F@ND">,>4b FH"$4:\>@FH4 !LD48">F8@(@ 4>FH4HJH" ^8@>@<4R,F8@(@ D"2&4H4b 4

B:">4D@&">4b (3)+A) 4 !LD48">F8@(@ 4>FH4HJH" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@
BD,*JBD,0*,>4` BD,FHJB>@FH4 4 @$D"V,>4` F BD"&@>"DJT4H,:b<4 (_=!KC3). 32 ^H@6
FJ<<Z 942 400*@::.ES!BD,*>"2>"R,>@ *:b L4>">F4D@&">4b R,HZD,N @F>@&>ZN *@:0>@FH,6
8"H,(@D44 FB,P4":4FH@& & 3)+A (@*>" *@:0>@FH\ 8:"FF" )-1, @*>" *@:0>@FH\ 8:"FF" E-4 4
*&, *@:0>@FH4 8:"FF" E-3), " 204 800*@::. ES! BD,*>"2>"R,>@ *:b &ZB:"HZ &@2>"(D"0*,>4b
)4D,8H@DJ 4 2"<,FH4H,:` )4D,8H@D", " H"80, *:b B@8DZH4b F@BJHFH&J`V4N

"*<4>4FHD"H4&>ZN D"FN@*@& _=!KC3.

A@*BD@(D"<<"A@*BD@(D"<<" 2
I8D,B:,>4,I8D,B:,>4, BD@*@&@:\FH&,>>@6BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4$,2@B"F>@FH4
44 JFH@6R4&@(@JFH@6R4&@(@ D"2&4H4bD"2&4H4b

G"$:4P" 16A.12
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 5 180,4 5 809,4 (488,9) (8,4) 5 320,5 459,0 5 779,5

7@>FJ:\H">HZ 4 ^8FB,DHZ 181,7 219,1 21,2 9,6 240,3 14,2 254,5

A@,2*84 201,2 310,0 (125,8) (40,5) 184,2 10,7 194,9

IF:J(4 B@ 8@>HD"8H"< — — 38,7 — 38,7 2,3 41,0

3H@(@3H@(@ 5 563,3 6 338,5 (554,8) (8,7) 5 783,7 486,2 6 269,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

5,0 16,3 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 26,6

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

— 1 208,9 AC??= 1 208,9
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

1 258,9 1 824,3 _=KA! 2 006,7

240,6 100,0

O,:,&@6 L@>* ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b
D"2&4H4b "LD48">F84N FHD"> 200,0

97,7 886,3 )&JFH@D@>>4, 4FH@R>484 800,0

3H@(@3H@(@ 1 602,2 4 035,8 4 242,2

%F,(@%F,(@ 1 44 2 7 165,5 10 374,3 10 512,1

G"$:4P" 16A.13
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": I8D,B:,>4, BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 JFH@6R4&@(@ D"2&4H4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — 1 1 2 2

E-5 3 3 — — 7 7 10 10

E-4/3 15 13 — — — — 15 13

E-2/1 3 3 — — — — 3 3

3H@(@3H@(@ 22 20 — — 8 8 30 28

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 13 11 — — 2 2 15 13

3H@(@3H@(@ 13 11 — — 2 2 15 13

%F,(@%F,(@ 35 31 — — 10 10 45 41

16A.40 ]H" B@*BD@(D"<<" $J*,H @FJV,FH&:bH\Fb ?H*,:@< B@ &@BD@F"< BD@*@&@:\FH&,>>@6

$,2@B"F>@FH4 4 JFH@6R4&@(@ D"2&4H4b.AD@&@*4<"b & D"<8"N ^H@6 B@*BD@(D"<<Z *,bH,:\>@FH\
$J*,H >"BD"&:,>" >" B@&ZT,>4, JD@&>b @F&,*@<:,>>@FH4 "LD48">F84N B@:4H4R,F84N *,bH,:,6

& @H>@T,>44 >,@$N@*4<@FH4 JR,H" BD@*@&@:\FH&,>>ZN, *,<@(D"L4R,F84N 4 ^8@:@(4R,F84N
BD@$:,< BD4 B:">4D@&">44 D"2&4H4b (&@BD@FZ &2"4<@F&b24); J8D,B:,>4, >"P4@>":\>ZN
&@2<@0>@FH,6 & @$:"FH4 D,T,>4b ^H4N &@BD@F@& &2"4<@F&b24 & 8@>H,8FH, >"P4@>":\>@6

B@:4H484 D"2&4H4b; J8D,B:,>4, B@H,>P4":" & @$:"FH4 JFH@6R4&@(@ D"2&4H4b; J8D,B:,>4,
F@HDJ*>4R,FH&" <,0*J (@FJ*"DFH&"<4-R:,>"<4 & P,:bN JFH@6R4&@(@ 4 FBD"&,*:4&@(@

4FB@:\2@&">4b &@*>ZN D,FJDF@&; 4 B@&ZT,>4, JD@&>b @F&,*@<:,>>@FH4 (@FJ*"DFH&-R:,>@& 4
4N FHD,<:,>4b 4FB@:\2@&"H\ >"J8J 4 H,N>48J & P,:bN @$,FB,R,>4b BD@*@&@:\FH&,>>@6

$,2@B"F>@FH4 4 JFH@6R4&@(@ D"2&4H4b.

16A.41 ?H*,: BD@42&,*,H B@*(@H@&8J ">":42" B@:4H484 4 4FF:,*@&">46 B@ BD@$:,<"<

BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4, @ND">Z @8DJ0"`V,6 FD,*Z 4 *4>"<484 >"D@*@>"F,:,>4b;
B@*(@H@&4H @$@$V,>>Z6 @$2@D >"4$@:,, ^LL,8H4&>ZN BD"8H4R,F84N<,H@*@&, FH4<J:4DJ`V4N
<,FH>J` *,bH,:\>@FH\ B@ &@BD@F"< &2"4<@F&b24 4 B@@VDb`V4N BD4>bH4, <,D

BD@B"(">*4FHF8@(@ N"D"8H,D", B@&ZT,>4, JD@&>b @F&,*@<:,>>@FH4 4 JFH">@&:,>4, @H>@T,>46
F@HDJ*>4R,FH&" & 4>H,D,F"N ^LL,8H4&>@(@ D,T,>4b &@BD@F@& &2"4<@F&b24. I8D,B:,>4,
&@2<@0>@FH,6 *:b JFH@6R4&@(@ D"2&4H4b $J*,H BD@42&@*4H\Fb BJH,< F@2*">4b 8@>FJ:\H"H4&>@6

(DJBBZ, &8:`R"`V,6 & F,$b BD,*FH"&4H,:,6 *4D,8H4&>ZN @D(">@& FH"DT,(@ JD@&>b 4

^8FB,DH@& 42 HD,N F@FH"&:b`V4N ^HJ &2"4<@F&b2\ @$:"FH,6 *:b @8"2">4b 8@>FJ:\H"H4&>@6 4
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

H,N>4R,F8@6 B@**,D084 (@FJ*"DFH&"<-R:,>"< & @H>@T,>44 FHD"H,(46 4 B@*N@*@&,8"F"`V4NFb
JBD"&:,>4b ^H@6 &2"4<@F&b2\`, F J*,:,>4,< @F@$@(@ &>4<">4b BD@*@&@:\FH&,>>@6

$,2@B"F>@FH4, " H"80, @$JR,>4b BD,*FH"&4H,:,6 (@FJ*"DFH&-R:,>@& H@<J, 8"8 F:,*J,H D,T"H\
^H4 &@BD@FZ. ?H*,: $J*,H D"FF<"HD4&"H\ &@BD@FZ, 8"F"`V4,Fb 8@<B:,8F>@(@ JBD"&:,>4b
&@*>Z<4 D,FJDF"<4, 4 $J*,H BD@&@*4H\ >,@$N@*4<Z, 4FF:,*@&">4b B@ @H*,:\>Z< &@BD@F"<
B@:4H484 & P,:bN 4FB@:\2@&">4b >"J84 4 H,N>484 *:b @$,FB,R,>4b BD@*@&@:\FH&,>>@6

$,2@B"F>@FH4 4 JFH@6R4&@(@ D"2&4H4b.

16A.42 7"8 BD,*B@:"(",HFb, ^H" *,bH,:\>@FH\ *@:0>" BD4&,FH4 8 J8D,B:,>4` BD@*@&@:\FH&,>>@6

$,2@B"F>@FH4 4 J:JRT,>4` B,DFB,8H4& & @H>@T,>44 *@:(@FD@R>@(@ JFH@6R4&@(@ D"2&4H4b &

D,(4@>,.

;,D@BD4bH4b;,D@BD4bH4b

16A.43 % H,R,>4, D"FF<"HD4&",<@(@ *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& $J*JH BD@&,*,>Z

F:,*J`V4, <,D@BD4bH4b:

") @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. ?*>@ B:,>"D>@, 2"F,*">4, 4 R,HZD, F@&,V">4b
D"$@R4N (DJBB 7@<4H,H" 15 <4>4FHD@& B@ B@F:,*J`V4< <,D"<, *,6FH&J`V,(@ B@*
^(4*@6 7@>L,D,>P44 "LD48">F84N <4>4FHD@&, @H&,R"`V4N 2" &@BD@FZ JFH@6R4&@(@
D"2&4H4b 4 @8DJ0"`V,6 FD,*Z; @*>@ B:,>"D>@, 2"F,*">4, 4 @*>@ F@&,V">4, D"$@R,6
(DJBBZ !LD48">F8@6 D,(4@>":\>@6 8@>L,D,>P44 B@ >"J8, 4 H,N>48,;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&.?*4> *@8:"* *:b 7@<4H,H" 15 <4>4FHD@& B@
B@F:,*J`V4< <,D"<, *,6FH&J`V,(@ B@* ^(4*@6 7@>L,D,>P44 "LD48">F84N

<4>4FHD@&, @H&,R"`V4N 2" &@BD@FZ JFH@6R4&@(@ D"2&4H4b 4 @8DJ0"`V,6 FD,*Z;
@*4> *@8:"* *:b !LD48">F8@6 D,(4@>":\>@6 8@>L,D,>P44 B@ >"J8, 4 H,N>48,;

iii) F@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@&. ") C"2D"$@H8" D"<@8 F@HDJ*>4R,FH&"<,0*J
(@FJ*"DFH&"<4 $"FF,6>" =4:"; b) 4>&,FH4P44 & FL,D, >"J84 4 H,N>484, F&b2">>Z, F
"(D@BD@<ZT:,>>Z< F,8H@D@< !LD484; F) D"2D"$@H8" <,H@*@& 4 FD,*FH& ">":42"
B@:4H484 &2"4<@F&b24; d) JFH@6R4&@, F,:\F8@N@2b6FH&,>>@, BD@42&@*FH&@ 4

BD@*@&@:\FH&,>>"b $,2@B"F>@FH\: B@*N@*Z 4 FHD"H,(44;

b) BD@R4, @F>@&>Z, <,D@BD4bH4b:

i) B,D4@*4R,F84, BJ$:48"P44.3>L@D<"P4@>>Z6 $`::,H,>\ B@ *,bH,:\>@FH4 & @$:"FH4
&@*>ZN D,FJDF@& *:b !LD484;

ii) >,B,D4@*4R,F84, BJ$:48"P44. %@F,<\ BJ$:48"P46: a) «=4V,H", BD@*@&@:\FH&,>>"b
$,2@B"F>@FH\ 4 ^8@:@(4R,F84, F&b24: BD@$:,<Z B@:4H484 & @H*,:\>ZN ^8@:@(4R,F84
>,JFH@6R4&ZN D"6@>"N !LD484»; b) «]D@24b B@R& 4 D"2DJT,>4, 2,<,:\>ZN D,FJDF@&:
&@BD@FZ 4 H,>*,>P44 & @H*,:\>ZN "LD48">F84N FHD">"N»; c) «A@:@0,>4, 0,>V4>,
BD@*@&@:\FH&,>>"b $,2@B"F>@FH\ 4 @8DJ0"`V"b FD,*": 4FF:,*@&">4, F@P4":\>@-
^8@>@<4R,F84N, 8J:\HJD>ZN 4 *,<@(D"L4R,F84N L"8H@D@&, &:4b`V4N >" &8:"*
0,>V4> & @$,FB,R,>4, BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4»; d) «;,0D,(4@>":\>"b
H@D(@&:b & F,:\F8@N@2b6FH&,>>@< F,8H@D,: <"FTH"$Z @$X,*4>,>>ZN F4FH,<

@$,FB,R,>4b BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 & !LD48,»; e) «7@<B:,8F>@,
JBD"&:,>4, &@*>Z<4 D,FJDF"<4: &@BD@FZ 4 &"D4">HZ & @H*,:\>ZN "LD48">F84N

FHD">"N»; f) «C@:\ 4 B@H,>P4": <,FH>@6 H,N>@:@(44 & @H>@T,>44 F@ND">,>4b

$4@:@(4R,F8@(@ D"2>@@$D"24b 4 B@@VD,>4b JFH@6R4&@6 BD@*@&@:\FH&,>>@6

$,2@B"F>@FH4 4 D"2&4H4b»; g) «A@*N@*Z, 8"F"`V4,Fb JBD"&:,>4b &2"4<@F&b2\`:
>"4$@:,, ^LL,8H4&>Z, <,H@*Z BD"8H4R,F8@6 D"$@HZ»; h) R,HZD, 8D"H84N

4>L@D<"P4@>>ZN &ZBJF8", 8"F"`V4NFb B@:4H484 & @$:"FH4 BD@*@&@:\FH&,>>@6
$,2@B"F>@FH4, >"D@*@>"F,:,>4b 4 JFH@6R4&@(@ D"2&4H4b & !LD48,;
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

F) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8@, F@HDJ*>4R,FH&@ 4 F&b2\:

F@HDJ*>4R,FH&@ 4 F&b2\, & R"FH>@FH4, F C,(4@>":\>Z< 4>FH4HJH@< *,<@(D"L4R,F84N

4FF:,*@&">46 (C3AE), IR,$>Z< 4 >"JR>@-4FF:,*@&"H,:\F84< *,<@(D"L4R,F84<

4>FH4HJH@< (I=3)3), ?!+, !LD48">F84< D,(4@>":\>Z< P,>HD@< B@ BD@,8H>@-
8@>FHDJ8H@DF84< D"$@H"< 4 BD@<ZT:,>>@<J BD@42&@*FH&J,!LD48">F84< D,(4@>":\>Z<
P,>HD@< B@ H,N>@:@(44, !LD48">F8@6 D,(4@>":\>@6 @D(">42"P4,6 B@ FH">*"DH42"P44 4
*DJ(4<4 >"P4@>":\>Z<4, FJ$D,(4@>":\>Z<4 4 <,0*J>"D@*>Z<4 <,0BD"&4H,:\FH&,>>Z<4
4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 & @$:"FH4 F@*,6FH&4b & @FJV,FH&:,>44 BD@(D"<<

@$,FB,R,>4b BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 D,T,>4b &@BD@F@&, 8"F"`V4NFb

JFH@6R4&@(@ D"2&4H4b; F@HDJ*>4R,FH&@ F *DJ(4<4 JRD,0*,>4b<4 4 @D(">42"P4b<4

?D(">42"P44 ?$X,*4>,>>ZN ="P46, 2">4<"`V4<4Fb &@BD@F"<4, 8"F"`V4<4Fb

BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 JFH@6R4&@(@ D"2&4H4b, H"84<4, 8"8 K!?, _=+A,
AC??=, ;AA, O,>HD ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"F,:,>>Z< BJ>8H"<

(M"$4H"H), _=KA!, %?1, %F,<4D>Z6 $">8, %;?, _=+E7?, _=3)? 4 ;?G, " H"80,
8@@D*4>"P4b 4 F@(:"F@&">4,, &8:`R"b JR"FH4, & *,bH,:\>@FH4 <,0JRD,0*,>R,F84N

P,:,&ZN (DJBB !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 B@ *,<@(D"L4R,F84<

&@BD@F"<, 7@<4FF44 B@ JFH@6R4&@<J D"2&4H4` 4 7@<4FF44 B@ >"J8, 4 H,N>48, & P,:bN
D"2&4H4b;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%#)

i) 8@>FJ:\H"H4&>Z, JF:J(4. A@,2*84 & (@FJ*"DFH&"-R:,>Z & F@HDJ*>4R,FH&, F (DJBB"<4
E:J0$Z H,N>4R,F8@6 B@**,D084/FHD">@&@6 B@**,D084 _=KA! B@ JR,HJ &@BD@F@&
&2"4<@F&b24 BD4 B:">4D@&">44 D"2&4H4b; <4FF44 & (@FJ*"DFH&"-R:,>Z & F&b24 F

F@2*">4,< 4>L@D<"P4@>>@6 $"2Z & @$:"FH4 BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4

JFH@6R4&@(@ D"2&4H4b; B@**,D08" FJ$D,(4@>":\>ZN JRD,0*,>46 & F&b24 F

D"2D"$@H8@6 4 @FJV,FH&:,>4,< BD@(D"<< & @$:"FH4 BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4

4 JFH@6R4&@(@ D"2&4H4b; &ZD"$@H8" B@:4H484 4 B@*(@H@&8" BD@(D"<< & @$:"FH4

B@@VD,>4b >"J84 4 H,N>484 & !LD48,;

ii) (DJBB@&@, @$JR,>4, (F,<4>"DZ, BD"8H48J<Z 4 F4<B@24J<Z). E,<4>"D B@

8@<B:,8F>@<J JBD"&:,>4` &@*>Z<4 D,FJDF"<4; F,<4>"D B@ &@BD@FJ JFH@6R4&@(@
F,:\F8@N@2b6FH&,>>@(@ BD@42&@*FH&" 4 BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4: B@*N@*Z 4
FHD"H,(44; R,HZD, FJ$D,(4@>":\>ZN BD"8H48J<", B@F&bV,>>Z, FHD"H,(4R,F84<

D"<8"< 4FB@:\2@&">4b >"J84 4 H,N>484 *:b JBD"&:,>4b &2"4<@F&b2\`;

iii) BD@,8HZ >" <,FH"N. IFH@6R4&@, &@FFH">@&:,>4, F,:\F8@(@ N@2b6FH&" 4 @8DJ0"`V,6
FD,*Z; B@@VD,>4, D"2&4H4b >"J84 4 H,N>484 & !LD48, 4 F,:\F8@N@2b6FH&,>>@,
D"2&4H4, & 2"B"*>@"LD48">F8@< FJ$D,(4@>,.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

16A.44 !FF4(>@&">4b & D"2<,D, 5 320 500*@::. ES! >,@$N@*4<Z *:b @$,FB,R,>4b 8"*D@&ZN

B@HD,$>@FH,6 ^H@6 B@*BD@(D"<<Z, 8@H@DZ, B@F:, D,@D(">42"P44 BD@(D"<<Z D"$@HZ $J*JH
&8:`R"H\ 20 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT, 4 11 *@:0>@FH,6 <,FH>@(@ D"2Db*",
B@8"2">>ZN & H"$:4P, 16A.13.% D,2J:\H"H, D,@D(">42"P44 BD@(D"<<Z D"$@HZ BD,*:"(",HFb
JBD"2*>4H\ @*>J *@:0>@FH\ E-4 (F@HDJ*>48 B@ BD@(D"<<"<) 4 @*>J *@:0>@FH\ E-3 (F@HDJ*>48
B@ >"F,:,>>Z< BJ>8H"<) 4 *&, *@:0>@FH4 F,8D,H"D,6 <,FH>@(@ D"2Db*". E@8D"V,>4,
4FBD"T4&",<ZN "FF4(>@&">46 >" 488 900*@::. ES! BD,*FH"&:b,H F@$@6 @$V46 D,2J:\H"H
BD4<,>,>4b >@&ZN FH">*"DH>ZN >@D< &"8">F46 4 BD,*:"(",<@(@ JBD"2*>,>4b *&JN *@:0>@FH,6

8"H,(@D44 FB,P4":4FH@& 4 *&JN *@:0>@FH,6 <,FH>@(@ D"2Db*".

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

16A.45 E<,H>Z, "FF4(>@&">4b & D"2<,D, 240 300*@::. ES! B@HD,$J`HFb >" F:,*J`V4, P,:4:
a) @B:"H" 8@>FJ:\H"H4&>ZN JF:J( (140 300*@::. ES!), F&b2">>ZN F B@*(@H@&8@6

B,D,R4F:,>>ZN >40, 4FF:,*@&">46, FBD"&@R>ZN <"H,D4":@& 4 BJ$:48"P46 B@ &@BD@F"<,
8"F"`V4<Fb F,:\F8@(@ N@2b6FH&", BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4, &@*>ZN D,FJDF@& 4

H,N>@:@(44: i) <,H@*48" 4 4>FHDJ<,>H"D46 ">":42" B@:4H484 &2"4<@*,6FH&4b; ii) DJ8@&@*bV4,
BD4>P4BZ *:b H,N>@:@(46 B,D,D"$@H84 F,:\F8@N@2b6FH&,>>@6 BD@*J8P44 4 @BZH JBD"&:,>4b

>,8@H@DZ<4 <":Z<4 4 FD,*>4<4 BD,*BD4bH4b<4 & FHD">"N !LD484; iii) &@BD@FZ 4 &"D4">HZ
8@<B:,8F>@(@ JBD"&:,>4b &@*>Z<4 D,FJDF"<4 & Db*, FHD"> !LD484; iv) &>JHD4D,(4@>":\>"b
H@D(@&:b F,:\F8@N@2b6FH&,>>Z<4 BD@*J8H"<4: *4"B"2@> F@&<,FH>ZN F4FH,< @$,FB,R,>4b

BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 & !LD48,; v) D@:\ 4 B@H,>P4":\>Z, &@2<@0>@FH4 <,FH>ZN
H,N>@:@(46 *:b F@ND">,>4b $4@:@(4R,F8@(@ D"2>@@$D"24b 4 F@*,6FH&4b *@FH40,>4`

JFH@6R4&@6 BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 JFH@6R4&@(@ D"2&4H4b; vi) B@*N@*Z 8

JBD"&:,>4` F4FH,<@6 &2"4<@*,6FH&4b: B,D,*@&@6 @BZH; vii) D"<84 F@HDJ*>4R,FH&" (@FJ*"DFH&
$"FF,6>" =4:"; 4 b) BD@&,*,>4, R,HZD,N F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@&

(F<. BJ>8H 16A.43a (iii) (100 000*@::. ES!).

A@,2*84A@,2*84

16A.46 E<,H>Z, "FF4(>@&">4b & D"2<,D, 184 200*@::. ES! >,@$N@*4<Z *:b @B:"HZ BJH,&ZN

D"FN@*@& B,DF@>":", F&b2">>ZN F@ F$@D@< *">>ZN, BD@&,*,>4b 8@>FJ:\H"P46 F (@FJ*"DFH&"<4-
R:,>"<4 4 JR"FH4,< & F@&,V">4bN B@ &@BD@F"< 8@@D*4>"P44 4 F@(:"F@&">4b *,bH,:\>@FH4,
4<,`V,6 @H>@T,>4, 8 *">>@6 B@*BD@(D"<<,. E@8D"V,>4, 4FBD"T4&",<ZN "FF4(>@&">46 >"
125 800*@::. ES! @$JF:@&:,>@ JR,H@< BD@T:@(@ @BZH" D"FN@*@&">4b FD,*FH& B@ ^H@6 FH"H\,,
D"P4@>":42"P4,6 LJ>8P46 4 J8D,B:,>4,< 8@@D*4>"P44 & D"<8"N F,8D,H"D4"H".

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

16A.47 =@&Z, "FF4(>@&">4b & D"2<,D, 38 700*@::. ES! >,@$N@*4<Z *:b @B:"HZ JF:J( B@

D,*"8H4D@&">4` F:,*J`V4N R,HZD,N BJ$:48"P46 4 *@8:"*@&: a) F&b2\ <,0*J >4V,H@6,
BD@*@&@:\FH&,>>@6 $,2@B"F>@FH\` 4 @8DJ0"`V,6 FD,*@6: B@:4H4R,F84, 2"*"R4 & Db*,

^8@:@(4R,F84 Jb2&4<ZN D"6@>@& !LD484; b) B@:@0,>4, 0,>V4>, BD@*@&@:\FH&,>>"b

$,2@B"F>@FH\ 4 @8DJ0"`V"b FD,*": 4FF:,*@&">4, F@P4":\>@-^8@>@<4R,F84N, 8J:\HJD>ZN 4
*,<@(D"L4R,F84N L"8H@D@&, @8"2Z&"`V4N &:4b>4, >" &8:"* 0,>V4> & @$,FB,R,>4,

BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4; c) 8@<B:,8F>@, JBD"&:,>4, &@*>Z<4 D,FJDF"<4: BD@$:,<Z
4 &"D4">HZ 4N D,T,>46 & Db*, "LD48">F84N FHD">; 4 d) D@:\ 4 B@H,>P4":\>Z, &@2<@0>@FH4
<,FH>ZN H,N>@:@(46 *:b F@ND">,>4b $4@:@(4R,F8@(@ D"2>@@$D"24b 4 F@*,6FH&4b *@FH40,>4`

JFH@6R4&@6 BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 4 JFH@6R4&@(@ D"2&4H4b.

A@*BD@(D"<<"A@*BD@(D"<<" 3
A@&ZT,>4,A@&ZT,>4, ^LL,8H4&>@FH4^LL,8H4&>@FH4 JBD"&:,>4bJBD"&:,>4b D"2&4H4,<D"2&4H4,<

G"$:4P" 16A.14
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 5 163,8 4 548,6 4,7 0,1 4 553,3 399,9 4 953,2

AD@R4, D"FN@*Z B@ B,DF@>":J 46,9 48,1 (48,1) (100,0) — — —

7@>FJ:\H">HZ 4 ^8FB,DHZ 195,4 172,9 57,5 33,2 230,4 13,7 244,1
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

A@,2*84 303,0 266,8 (141,9) (53,1) 124,9 7,6 132,5

IF:J(4 B@ 8@>HD"8H"< — — 59,1 — 59,1 3,6 62,7

3H@(@3H@(@ 5 709,1 5 036,4 (68,7) (1,3) 4 967,7 424,8 5 392,5
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

G"$:4P" 16A.14 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

3,3 5,0 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ —

572,1 — AC??= —

157,3 757,8

O,:,&@6 L@>* ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b
D"2&4H4b "LD48">F84N FHD"> —

412,7 700,0 )&JFH@D@>>4, 4FH@R>484 700,0

3H@(@3H@(@ 1 145,4 1 462,8 700,0

%F,(@%F,(@ 1 44 2 6 854,5 6 499,2 6 092,5

G"$:4P" 16A.15
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": A@&ZT,>4, ^LL,8H4&>@FH4 JBD"&:,>4b D"2&4H4,<

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 4 4 — — — — 4 4

E-4/3 11 11 — — — — 11 11

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 17 17 — — — — 17 17

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 9 10 — — 3 3 12 13

3H@(@3H@(@ 9 10 — — 3 3 12 13

%F,(@%F,(@ 26 27 — — 3 3 29 30

16A.48 1" @FJV,FH&:,>4,< <,D@BD4bH46 & D"<8"N *">>@6 B@*BD@(D"<<Z @H&,R",H ?H*,: JBD"&:,>4b

D"2&4H4,<. A@*BD@(D"<<" BD42&">" @8"2Z&"H\ F@*,6FH&4, D,L@D<"<, B@:4H48, 4 FHD"H,(4b<
F@&,DT,>FH&@&">4b JBD"&:,>4b & (@FJ*"DFH&,>>@< F,8H@D,, FH4<J:4D@&"H\ D"2&4H4, R"FH>@(@
F,8H@D", D"FT4DbH\ JR"FH4, (D"0*">F8@(@ @$V,FH&" & BD@P,FF, D"2&4H4b 4 ^LL,8H4&>@(@
JBD"&:,>4b.

16A.49 ?H*,: $J*,H ">":424D@&"H\ 4 @$@$V"H\ B,D,*@&@6 @BZH, >"<,R"`V4,Fb H,>*,>P44 4 B@*N@*Z
8 JBD"&:,>4` & (@FJ*"DFH&,>>@< F,8H@D,, & D"2&4H44 R"FH>@(@ F,8H@D" 4 JR"FH44 (D"0*">F8@(@
@$V,FH&" & BD@P,FF, D"2&4H4b. E@*,6FH&4, B@&ZT,>4` ^LL,8H4&>@FH4 4 *,6FH&,>>@FH4

(@FJ*"DFH&,>>@(@ 4 R"FH>@(@ F,8H@D", &8:`R"b (D"0*">F8@, @$V,FH&@, $J*,H @FJV,FH&:bH\Fb
>" @F>@&, B"DH>,DF8@(@ F@HDJ*>4R,FH&" F F@@H&,HFH&J`V4<4 @D(">42"P4b<4, F@2*">4b F,H,6
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

F B@<@V\` $">8@& *">>ZN, @2>"8@<4H,:\>ZN B@,2*@8, @$FJ0*,>46 @BZH" 4 @$<,>" <>,>4b<4
4 4>L@D<"P4,6, @$,FB,R,>4b B@**,D084 F@2*">4` B@H,>P4":", &8:`R"b BD@L,FF4@>":\>J`
B@*(@H@&8J 4 BD@&,*,>4, BD"8H4R,F84N F,<4>"D@&, " H"80, @8"2">4, H,N>4R,F84N 4

8@>FJ:\H"H4&>ZN JF:J(.

16A.50 ="<,R,>>Z, <,D@BD4bH4b *@:0>Z, 8"8 BD,*B@:"(",HFb, BD4&,FH4 8 B@&ZT,>4`

^LL,8H4&>@FH4 *,bH,:\>@FH4 (@FJ*"DFH&,>>@(@ 4 R"FH>@(@ F,8H@D@& 4 D"FT4D,>4` JR"FH4b

(D"0*">F8@(@ @$V,FH&" & BD@P,FF, D"2&4H4b.

;,D@BD4bH4b;,D@BD4bH4b

16A.51 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, 2"F,*"`V4N/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46: @*>@ B:,>"D>@, 2"F,*">4, 7@>L,D,>P44

<4>4FHD@& BD@<ZT:,>>@FH4 "LD48">F84N FHD"> 4 *&" 2"F,*">4b ,, D"$@R4N (DJBB;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&: *@8:"* 7@>L,D,>P44 <4>4FHD@&

BD@<ZT:,>>@FH4 "LD48">F84N FHD"> @$ @FJV,FH&:,>44 BD@(D"<<Z &H@D@(@

),FbH4:,H4b BD@<ZT:,>>@(@ D"2&4H4b !LD484; FBD"&@R>"b *@8J<,>H"P4b: @$2@D
>Z>,T>4N H,>*,>P46, B@*N@*@& 4 FHD"H,(46 & @$:"FH4 D"2&4H4b R"FH>@(@ F,8H@D":
FJ$D,(4@>":\>Z, H,<"H4R,F84, 4FF:,*@&">4b; @$@$V"`V46 *@8:"*; FD"&>4H,:\>Z,
H,<"H4R,F84, 4FF:,*@&">4b BD@(D"<< D"2&4H4b R"FH>@(@ F,8H@D" Db*" FHD"> !244 4

9"H4>F8@6 !<,D484; *@8J<,>H 2":" 2"F,*">46, B@F&bV,>>Z6 FHD"H,(44 "8H4&42"P44
D"2&4H4b R"FH>@(@ F,8H@D" & !LD48,;

iii) R,HZD, F@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@& B@ D,L@D<"< B@:4H484 & @$:"FH4

(D"0*">F8@6 F:J0$Z, &8:`R"b ^H4R,F84, >@D<Z 4 B@*@HR,H>@FH\; @$2@DJ

BD,*:@0,>46, 8"F"`V4NFb @$,FB,R,>4b *@FHJB" Db*" FJ$X,8H@& *,bH,:\>@FH4

R"FH>@(@ F,8H@D" 8 FJV,FH&J`V4< 4>L@D<"P4@>>Z< F,Hb<; @$2@DJ FHD"H,(46 4
B@:4H484 "8H4&42"P44 BD@P,FF" BD4&"H42"P44 & FHD">"N !LD484; 4 @$2@DJ

B@H,>P4":@&, <,D@BD4bH46 4 JF:J(, >,@$N@*4<ZN *:b D"FT4D,>4b &@2<@0>@FH,6
>,BD"&4H,:\FH&,>>ZN @D(">42"P46/@D(">42"P46 (D"0*">F8@(@ @$V,FH&" & !LD48,;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%C):

i) B,D4@*4R,F84, 42*">4b: HD4 4>L@D<"P4@>>ZN $`::,H,>b: «IBD"&:,>4,
(@FJ*"DFH&,>>Z< F,8H@D@< & !LD48,» (,0,(@*>Z6); «;4D 4 $,2@B"F>@FH\ &

"LD48">F8@< D,(4@>,» (,0,(@*>Z6); «),bH,:\>@FH\ 4 BD@$:,<Z

>,BD"&4H,:\FH&,>>ZN @D(">42"P46/@D(">42"P46 (D"0*">F8@(@ @$V,FH&": @F>@&>@,
&>4<">4, — :`*b<» (&ZN@*4H *&" D"2" & (@*);

ii) >,B,D4@*4R,F84, 42*">4b: 15BJ$:48"P46: a) @BZH BD@&,*,>4b D,L@D< (D"0*">F8@6
F:J0$Z & !LD48,: @$2@D :4H,D"HJDZ; b) FD"&>4H,:\>@, 4FF:,*@&">4, B@:4H484,
FHD"H,(46 4 ^LL,8H4&>@FH4 D,L@D< (D"0*">F8@6 F:J0$Z & *DJ(4N FHD">"N 4

B@:,2>Z6 @BZH *:b !LD484; c) FD"&>4H,:\>@, 4FF:,*@&">4, D,L@D< (D"0*">F8@6
F:J0$Z 4 B@:,2>Z6 @BZH *:b !LD484: @$@$V"`V46 *@8J<,>H, &Z*,:b`V46
@F>@&>Z, &@BD@FZ (>"BD4<,D, D,L@D<Z (D"0*">F8@6 F:J0$Z, @D4,>H4D@&">>Z, >"
F4FH,<J JBD"&:,>4b D"2&4H4,<); d) ^LL,8H4&>Z, F4FH,<Z @$,FB,R,>4b F@$:`*,>4b
^H4R,F84N >@D< 4 @HR,H>@FH4 & (@FJ*"DFH&,>>@6 F:J0$, FHD"> !LD484;
e) H,<"H4R,F8@, 4FF:,*@&">4, B@ &@BD@FJ @ <@$4:42"P44 D,FJDF@& *:b D"2&4H4b >"
<,FH"N; f) @$2@D >Z>,T>4N H,>*,>P46, B@*N@*@& 4 FHD"H,(46 & @$:"FH4 D"2&4H4b
R"FH>@(@ F,8H@D": FJ$D,(4@>":\>Z, H,<"H4R,F84, 4FF:,*@&">4b; g) >Z>,T>4,
H,>*,>P44, B@*N@*Z 4 FHD"H,(44 & @$:"FH4 D"2&4H4b R"FH>@(@ F,8H@D" & !LD48,:
@$@$V"`V46 *@8:"*; h) FD"&>4H,:\>Z, H,<"H4R,F84, 4FF:,*@&">4b BD@(D"<<

D"2&4H4b R"FH>@(@ F,8H@D" Db*" FHD"> !244 4 9"H4>F8@6 !<,D484; i) @$2@D @BZH"
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

BD@&,*,>4b BD4&"H42"P44: H,<"H4R,F84, 4FF:,*@&">4b, 8"F"`V4,Fb 8@>8D,H>ZN
F,8H@D@& (H,:,8@<<J>48"P46, BD@<ZT:,>>@FH4, HD">FB@DH", HJD42<");
j) H,<"H4R,F8@, 4FF:,*@&">4, B,D,*@&@(@ @BZH", >"BD"&:,>>@, >" BD@B"(">*J

<48D@L4>">F4D@&">4b; k) D@:\ <48D@L4>">F4D@&">4b & @$,FB,R,>44 JFH@6R4&@(@
D"2&4H4b<":ZN 4 FD,*>4N BD,*BD4bH46 & FHD">"N!LD484; l) H,N>48@-^8@>@<4R,F8@,
@$@F>@&">4, F@2*">4b FJ$D,(4@>":\>ZN DZ>8@& 8"B4H":": H,<"H4R,F8@,

4FF:,*@&">4,, 8"F"`V,,Fb FHD"> `(" !LD484; m) <,N">42<Z @$,FB,R,>4b

BD"8H4R,F8@(@ JR"FH4b 4 @B,D"H4&>Z, FHD"H,(44 & @$:"FH4 F@2*">4b B@H,>P4":" 4

@8"2">4b H,N>4R,F8@6 B@**,D084 >,BD"&4H,:\FH&,>>Z< @D(">42"P4b</@D(">42"P4b<
(D"0*">F8@(@ @$V,FH&" & !LD48,; n) F@&,DT,>FH&@&">4, 2"8@>@*"H,:\>@6 4

B@:4H4R,F8@6 @F>@&Z *:b ^LL,8H4&>@(@ JR"FH4b (D"0*">F8@(@ @$V,FH&" & BD@P,FF,

D"2&4H4b & !LD48,; o) 42JR,>4, B@H,>P4":\>ZN 4FH@R>48@& 8@>L:48H@& 4

>,JD,(J:4D@&">>ZN <,FH>ZN, *&JFH@D@>>4N 4 D,(4@>":\>ZN BD@$:,< 4 D@:\

(D"0*">F8@(@ @$V,FH&";

iii) :,8P44 BD4(:"T,>>ZN FB,P4":4FH@&: J8D,B:,>4, *4":@(" 4 &2"4<@*,6FH&4b <,0*J
(@FJ*"DFH&,>>Z< 4 R"FH>Z< F,8H@D@< & &@BD@F"N, 8"F"`V4NFb JBD"&:,>4b

D"2&4H4,<;

iv) 8@<B:,8HZ 4>L@D<"P4@>>ZN <"H,D4":@& B@ BD@B"(">*, D"2&4H4b

BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4 4 &@2<@0>@FHbN B@:JR,>4b *@FHJB" >" DZ>84

8"B4H":";

v) @F@$Z, <,D@BD4bH4b: 7@>L,D,>P4b, B@F&bV,>>"b 7"<B":F8@<J B:">J *,6FH&46 &
4>H,D,F"N 0,>V4>, <4D" 4 D"2&4H4b; L@DJ< B@ &@BD@F"< @$,FB,R,>4b <":Z< 4
FD,*>4< BD,*BD4bH4b< *@FHJB" 8 4FH@R>48"< L4>">F4D@&">4b, DZ>@R>Z<

&@2<@0>@FHb< 4 H,N>4R,F8@6 B@**,D08,;

vi) H,N>4R,F84, <"H,D4":Z *:b &>,T>4N B@:\2@&"H,:,6 ($"2Z *">>ZN, BD@(D"<<>@,
@$,FB,R,>4, 4 H.*.): D"2D"$@H8" BD@(D"<<>@(@ @$,FB,R,>4b *:b F@2*">4b F,H,6 $"2
*">>ZN B@ &@BD@F"< D"2&4H4b R"FH>@(@ F,8H@D"; $"2" *">>ZN B@ D,(4@>":\>Z<
8@>L:48H"<;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

&>,T>4, F&b24 F F,H\` <,0BD"&4H,:\FH&,>>ZN @D(">42"P46, >, &N@*bV4N & F4FH,<J
?D(">42"P44 ?$X,*4>,>>ZN ="P46, B@ &@BD@F"<, F&b2">>Z< F D"2&4H4,<

(@FJ*"DFH&,>>@(@ 4 R"FH>@(@ F,8H@D", & R"FH>@FH4 F@HDJ*>4R,FH&@< F !FF@P4"P4,6

>":@(@&ZN 4>FB,8H@D@& "LD48">F84N FHD"> (!=3!), ;,0*J>"D@*>@(@ F@`2" <,FH>ZN
@D(">@& JBD"&:,>4b (;E;?I), 3>FH4HJH@< JBD"&:,>4b *:b FHD"> &@FH@R>@6 4 `0>@6
!LD484 (]E!;3), >"P4@>":\>Z<4 4>FH4HJH"<4 (@FJ*"DFH&,>>@6 "*<4>4FHD"P44 4

JBD"&:,>4b, E@@$V,FH&@< B@ &@BD@F"< D"2&4H4b FHD"> `(" !LD484, ?$V4< DZ>8@< *:b
&@FH@8" 4 `(" !LD484 (7?;+E!), ]8@>@<4R,F8@6 "FF@P4"P4,6 1"B"*>@6 !LD484,
]8@>@<4R,F84< F@@$V,FH&@< P,>HD":\>@"LD48">F84N (@FJ*"DFH& (]EO!'),
]8@>@<4R,F84< F@@$V,FH&@< (@FJ*"DFH& 1"B"*>@6 !LD484 (]7?%!E) (*&" FBD"&@R>ZN
*@8J<,>H" 4 JR"FH4, & HD,N FB,P4":\>ZN <,D@BD4bH4bN); &>,T>4, F&b24 F F,H\`

>,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 @F>@&>"b B@**,D08" 2"F,*">46 4 <,D@BD4bH46

>,BD"&4H,:\FH&,>>ZN @D(">42"P46 & @$:"FH4 D"2&4H4b (@FJ*"DFH&,>>@(@ 4 R"FH>@(@

F,8H@D@& >" @F>@&, B@*(@H@&84 FBD"&@R>ZN *@8J<,>H@& 4 JR"FH4b & FB,P4":\>ZN

<,D@BD4bH4bN !FF@P4"P44 (@FJ*"DFH&,>>@6 "*<4>4FHD"P44 4 JBD"&:,>4b "LD48">F84N

FHD">, H@D(@&ZN B":"H, @D(">42"P46 BD,*BD4>4<"H,:,6 &@FH@R>@6 4 `0>@6 R"FH4

!LD484, F@&,H@& F@*,6FH&4b D"2&4H4` ^8FB@DH", !FF@P4"P44 "LD48">F84N

BD,*BD4>4<"H,:,6 4 *DJ(4N >,BD"&4H,:\FH&,>>ZN @D(">42"P46, 2">4<"`V4NFb

B@&ZT,>4,< ^LL,8H4&>@FH4 8"8 (@FJ*"DFH&,>>@(@, H"8 4 R"FH>@(@ F,8H@D@&, &8:`R"b
@D(">42"P44 (D"0*">F8@(@ @$V,FH&" (HD4 FBD"&@R>ZN *@8J<,>H" 4 JR"FH4, & HD,N

FB,P4":\>ZN <,D@BD4bH4bN); F@HDJ*>4R,FH&@ F *DJ(4<4 JRD,0*,>4b<4 F4FH,<Z
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

?D(">42"P44 ?$X,*4>,>>ZN ="P46, & R"FH>@FH4 F@&<,FH>Z, <,D@BD4bH4b F ]E7!G? 4
]79!7 B@ @D(">42"P44 L@DJ<" F@HDJ*>4R,FH&" B@ :4>44 _(-_( *:b >":"04&">4b
*4":@(" 4 JFH">@&:,>4b F&b2,6 @H*,:\>ZN FHDJ8HJD R"FH>@(@ F,8H@D" & !LD48, F

">":@(4R>Z<4 FHDJ8HJD"<4 & !244 4 9"H4>F8@6 !<,D48, (*&" FBD"&@R>ZN *@8J<,>H" 4
JR"FH4, & *&JN FB,P4":\>ZN <,D@BD4bH4bN); F@HDJ*>4R,FH&@ 4 JR"FH4, & 2"F,*">4bN
<,0JRD,0*,>R,F8@6 D"$@R,6 (DJBBZ & @$:"FH4 (@FJ*"DFH&,>>@6 "*<4>4FHD"P44 4

L4>">F@&, BD@&@*4<@, @*4> D"2 & *&" (@*" 2"F,*">4, ^8FB,DH@& AD@(D"<<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 & @$:"FH4 (@FJ*"DFH&,>>@6 "*<4>4FHD"P44 4 L4>">F@& 4

B@F:,*J`V"b *,bH,:\>@FH\ B@ 4H@("< %F,<4D>@6 &FHD,R4 >" &ZFT,< JD@&>, & 4>H,D,F"N

F@P4":\>@(@ D"2&4H4b, & R"FH>@FH4, B@ "FB,8H"<, 8"F"`V4<Fb D"2&4H4b (@FJ*"DFH&,>>@(@
4 R"FH>@(@ F,8H@D@&, " H"80, D@:4 >"D@*>ZN @D(">42"P46 & BD@P,FF, D"2&4H4b (*&"
FBD"&@R>ZN *@8J<,>H");

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%C):

i) 8@>FJ:\H"H4&>Z, JF:J(4: B@F:,*FH&4b 42<,>,>4b D@:4 BD"&4H,:\FH&" & BD@P,FF,
D"2&4H4b; &@BD@FZ BD4&"H42"P44; L4>">F@&@, B@FD,*>4R,FH&@ 4 @8"2">4,

B@FD,*>4R,F84N JF:J(, &8:`R"b BD@B"(">*4FHF8J` *,bH,:\>@FH\ & P,:bN H,N>4R,F8@6
4 JBD"&:,>R,F8@6 B@**,D084 <":ZN 4 FD,*>4N BD,*BD4bH46; H,N>4R,F8"b B@<@V\
K@DJ<J DZ>8" 8"B4H":" FHD"> !LD484 4 "LD48">F84< FHD">"< & BD@P,FF, D"2&4H4b,
4FB@:\2@&">4, 4 D,(J:4D@&">4, DZ>8@& 8"B4H":"; D"FT4D,>4, F@HDJ*>4R,FH&"
BD"&4H,:\FH& 4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46/@D(">42"P46 (D"0*">F8@(@

@$V,FH&";

ii) (DJBB@&"b B@*(@H@&8" (F,<4>"DZ, BD"8H48J<Z 4 F4<B@24J<Z); B@*(@H@&8"

BD,B@*"&"H,:,6 B@ &@BD@F"< JBD"&:,>4b D,FJDF"<4 4 BD@(D"<<"<4

>,BD"&4H,:\FH&,>>ZN @D(">42"P46/@D(">42"P46 (D"0*">F8@(@ @$V,FH&"; T,FH\

BD"8H48J<@& >" >"P4@>":\>@< JD@&>, B@ F:,*J`V4< &@BD@F"<: FHD"H,(4R,F8@,
B:">4D@&">4, @D(">42"P4@>>@(@ D"2&4H4b >,BD"&4H,:\FH&,>>ZN @D(">42"P46/
@D ( ">4 2 "P46 (D "0*">F8@ (@ @$V,F H & " , FB@ F@$Z <@$4:42 "P44

D,FJDF@&/&2"4<@@H>@T,>4b *@>@D@& 4 L4>">F@&@, JBD"&:,>4,; R,HZD,

FJ$D,(4@>":\>ZN BD"8H48J<" B@ &@BD@F"< JBD"&:,>4b D,FJDF"<4; D,(4@>":\>Z6
BD"8H48J< B@ &@BD@FJ @$ JF4:,>44 &:4b>4b >,BD"&4H,:\FH&,>>ZN @D(">42"P46 >"

BD@P,FF D"2&4H4b;

iii) BD@,8HZ >" <,FH"N: *&" BD@,8H" & @$:"FHbN F@*,6FH&4b JR"FH4` >"D@*>ZN <"FF &

BD@P,FF, D"2&4H4b 4 F@*,6FH&4b ^LL,8H4&>@<J JBD"&:,>4`.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

16A.52 EJ<<" & D"2<,D, 4 553 300*@::. ES! F&b2">" F B@HD,$>@FHb<4 ^H@6 B@*BD@(D"<<Z &

B,DF@>":,, 8@H@D"b B@F:, D,@D(">42"P44 BD@(D"<<Z D"$@HZ $J*,H &8:`R"H\ & F,$b

17 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT, 4 10 *@:0>@FH,6 <,FH>@(@ D"2Db*", 8"8
B@8"2">@ & H"$:4P, 16A.15.% @F>@&, 42<,>,>46 BD,*:"(",<@(@ TH"H>@(@ D"FB4F">4b :,04H
B,D,&@* *&JN *@:0>@FH,6 <,FH>@(@ D"2Db*" B@ FH"H\, «CJ8@&@*FH&@ 4 JBD"&:,>4,» 4

F@8D"V,>4, @*>@6 *@:0>@FH4 H,N>4R,F8@(@ F,8D,H"Db 8"H,(@D44 <,FH>@(@ D"2Db*".
I&,:4R,>4, & D"2<,D, 4700*@::. ES! @HD"0",H @$V46 D,2J:\H"H B,D,&@*" 4 F@8D"V,>4b
*@:0>@FH,6 4 BD4<,>,>4b >@&ZN FH">*"DH424D@&">>ZN >@D< &"8">F46.

)DJ(4,)DJ(4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

16A.53 E@8D"V,>4, & D"2<,D, 48 100*@::. ES! @HD"0",H 4F8:`R,>4, 42 $`*0,H" FD,*FH& >" JF:J(4
&D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b. I8"2">>Z, FD,*FH&" B@ ^H@6 B@*BD@(D"<<, $@:,,
>, B@>"*@$bHFb.
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

16A.54 EJ<<" & D"2<,D, 230 400*@::. ES! B@HD,$J,HFb >" F:,*J`V4, P,:4: a) 8@>FJ:\H"H4&>Z,
JF:J(4 (130 400*@::. ES!) *:b B@*(@H@&84 @H*,:\>ZN 4FF:,*@&">46 B@ B@HD,$>@FHb< &

@$@DJ*@&">44 4 BD@(D"<<>@< @$,FB,R,>44 *:b D"2&4H4b 8@<B\`H,D>ZN F,H,6 4 $"2 *">>ZN

& P,:bN F@2*">4b (@FJ*"DFH&,>>ZN 4 R"FH>ZN F,H,6 4 F@&<,FH>@(@ 4FB@:\2@&">4b 4>L@D<"P44,
" H"80, B@*(@H@&84 F:,*J`V4N FBD"&@R>ZN *@8J<,>H@& 4 BJ$:48"P46: i) @$2@D H,8JV4N
H,>*,>P46, B@*N@*@& 4 FHD"H,(46 & @$:"FH4 D"2&4H4b R"FH>@(@ F,8H@D": FJ$D,(4@>":\>Z,
H,<"H4R,F84, 4FF:,*@&">4b; ii) BD,*:@0,>4b @ D"2D"$@H8, 4 D"2&4H44 8@<B\`H,D424D@&">>@6
4>L@D<"P4@>>@6 F4FH,<Z *:b F&b24 H@D(@&ZN B":"H & !LD48, 4 <4>4FH,DFH& B@ H@D(@&:,,
BD@<ZT:,>>@FH4 4 8@<<,DP44 "LD48">F84N FHD"> F FJV,FH&J`V4<4 4>L@D<"P4@>>Z<4

F,Hb<4, H"84<4, 8"8 F,H4, *,6FH&J`V4, & D"<8"N %F,<4D>@(@ $">8" (;!3') 4 _=7G!);
iii) H,N>48@-^8@>@<4R,F8@, @$@F>@&">4, F@2*">4b FJ$D,(4@>":\>ZN DZ>8@& 8"B4H":":
H,<"H4R,F8@, 4FF:,*@&">4, B@ `0>@6 R"FH4 !LD484; iv) 4FF:,*@&">4, L@D< JR"FH4b 4

@B,D"H4&>ZN FHD"H,(46 F@2*">4b B@H,>P4":@& 4 H,N>4R,F8@6 B@**,D084 >,BD"&4H,:\FH&,>>ZN

@D(">42"P46 4 @D(">42"P46 (D"0*">F8@(@ @$V,FH&"; v) H,<"H4R,F8@, 4FF:,*@&">4, «="4$@:,,
^LL,8H4&>"b BD"8H48"», P,:\` 8@H@D@(@ b&:b,HFb B@BJ:bD42"P4b <48D@L4>">F4D@&">4b;
vi) J8D,B:,>4, 4>FH4HJH@& ^H484 4 @HR,H>@FH4 & @8"2Z&",<ZN (@FJ*"DFH&,>>Z<4

JRD,0*,>4b<4 JF:J("N & "LD48">F84N FHD">"N; vii) FHD"H,(44 4 B@:4H48", >,@$N@*4<Z, *:b
D"FT4D,>4b BD@P,FF" @FJV,FH&:,>4b BD4&"H42"P44 & !LD48,; 4 b) F@2Z& R,HZD,N F@&,V">46
FB,P4":\>ZN (DJBB ^8FB,DH@& (F<. BJ>8H 16A.51a (iii) (100 000*@::. ES!). C@FH & D"2<,D,
57 500*@::. ES! @$XbF>b,HFb J&,:4R,>4,< B@HD,$>@FH,6 & ^8FB,DH"N, @$:"*"`V4N

FB,P4":\>Z<4 2>">4b<4, 8@H@DZN >,H & 7@<4FF44.

A@,2*84A@,2*84

16A.55 !FF4(>@&">4b & D"2<,D, 124 900*@::. ES! B@HD,$J`HFb *:b F$@D" *">>ZN, BD@&,*,>4b
8@>FJ:\H"P46 F (@FJ*"DFH&"<4-R:,>"<4 4 @$F:J04&">4, D,(4@>":\>ZN 4 <,0D,(4@>":\>ZN
2"F,*">46, F&b2">>ZN F D"$@H@6 B@*BD@(D"<<Z, 4 JR"FH4b & >4N. E@8D"V,>4, & D"2<,D,
141 900*@::. ES! b&:b,HFb D,2J:\H"H@< JB@Db*@R,>4b LJ>8P46 4 D"FT4D,>4b 8@@D*4>"P44
& D"<8"N F,8D,H"D4"H".

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

16A.56 EJ<<" & D"2<,D, 59 100*@::. ES! F&b2">" F D,*"8H4D@&">4,< B@ 8@>HD"8H"< (38 700*@::.
ES!) 4 H4B@(D"LF84<4 D"$@H"<4 B@ 8@>HD"8H"< (20 400*@::. ES!) *:b 42*">4b F:,*J`V4N
BJ$:48"P46: a) F&@*>Z6 *@8J<,>H @ F@B@FH"&4H,:\>ZN D,L@D<"N & @$:"FH4 (D"0*">F84N F:J0$
4 JD@8"N *:b !LD484; b) F&@*>Z6 *@8:"* @ >Z>,T>4N H,>*,>P4bN, B@*N@*"N 4 FHD"H,(4bN &
@$:"FH4 D"2&4H4b R"FH>@(@ F,8H@D" & !LD48,; c) ^LL,8H4&>Z, F4FH,<Z ^H484 4 @HR,H>@FH4
& (@FJ*"DFH&,>>ZN F:J0$"N FHD"> !LD484; d) D@:\ <48D@L4>">F4D@&">4b *:b JFH@6R4&@(@
D"2&4H4b <":ZN 4 FD,*>4N BD@<ZT:,>>ZN BD,*BD4bH46 & !LD48,, " H"80, *DJ(4,

4>L@D<"P4@>>Z, 4 D,8:"<>Z, <"H,D4":Z B@ D"2&4H4` BD,*BD4>4<"H,:\F84N >"&Z8@&,
8"F"`V4,Fb &@2<@0>@FH,6 *@FHJB" 8 DZ>8"< 8"B4H":".

A@*BD@(D"<<"A@*BD@(D"<<" 4
3>L@D<"P4b3>L@D<"P4b >">" F:J0$,F:J0$, D"2&4H4bD"2&4H4b

G"$:4P" 16A.16
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 965,9 6 054,3 (286,8) (4,7) 5 767,5 515,1 6 282,6

7@>FJ:\H">HZ 4 ^8FB,DHZ 4,2 21,9 108,1 493,6 130,0 7,9 137,9

A@,2*84 19,9 36,7 108,4 295,3 145,1 8,6 153,7

IF:J(4 B@ 8@>HD"8H"< 53,2 66,5 (22,8) (34,2) 43,7 2,5 46,2

AD4>"*:,0>@FH4 4 <"H,D4":Z — — 145,2 — 145,2 8,7 153,9

3H@(@3H@(@ 3 043,2 6 179,4 52,1 0,8 6 231,5 542,8 6 744,3

G"$:4P" 16A.16 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

6,1 — AC??= —

29,4 44,5

O,:,&@6 L@>* ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b
D"2&4H4b "LD48">F84N FHD"> —

2 160,2 2 903,4 _=KA! 3 193,7

763,0 1 725,9 )&JFH@D@>>4, 4FH@R>484 1 898,4

3H@(@3H@(@ 2 958,7 4 673,8 5 092,1

%F,(@%F,(@ 1 44 2 6 001,9 10 853,2 11 836,4

G"$:4P" 16A.17
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": 3>L@D<"P4b >" F:J0$, D"2&4H4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 4 3 — — 7 7 11 10

E-4/3 13 13 — — 1 1 14 14

E-2/1 3 3 — — — — 3 3

3H@(@3H@(@ 21 20 — — 8 8 29 28

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 42 34 — — 3 3 45 37

3H@(@3H@(@ 42 34 — — 3 3 45 37

%F,(@%F,(@ 63 54 — — 11 11 74 65
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

16A.57 ),bH,:\>@FH\ & D"<8"N ^H@6 B@*BD@(D"<<Z, &8:`R"`V"b $4$:4@H,R>@, @$F:J04&">4,, $J*,H
@FJV,FH&:bH\Fb ?H*,:@< 4>L@D<"P4@>>@(@ @$F:J04&">4b B@ &@BD@F"< D"2&4H4b.

16A.58 ]H" *,bH,:\>@FH\ $J*,H >"BD"&:,>" >" @8"2">4, F@*,6FH&4b B@:4H48,, <,H@*"< 4 FHD"H,(4b<
^LL,8H4&>@(@ 4FB@:\2@&">4b F@&D,<,>>@6 4>L@D<"P4@>>@6 H,N>@:@(44 4 4>L@D<"P4@>>ZN

F,H,6 *:b F$@D" 4 D"FBD@FHD">,>4b 4>L@D<"P44 B@ &@BD@F"< D"2&4H4b, &8:`R"b

(,@4>L@D<"P4` 4 FH"H4FH4R,F84, *">>Z,, 8"F"`V4,Fb JFH@6R4&@(@ D"2&4H4b.

16A.59 ?H*,: $J*,H &ZB@:>bH\ LJ>8P44 P,>HD" B@ F$@DJ, BD4&,*,>4` & F@@H&,HFH&4, 4

D"FBD@FHD">,>4` &F,@$X,<:`V,6 <,0F,8H@D":\>@6 4>L@D<"P44 B@ &@BD@F"< D"2&4H4b 8"8

>" <48D@-, H"8 4 >" <"8D@JD@&>bN, 4 $J*,H 4<,H\ &@2<@0>@FH\ $,FBD,BbHFH&,>>@ @$<,>4&"H\Fb
4>L@D<"P4,6 4 F&@*4H\ &@,*4>@ 4>L@D<"P4` 42 D"2>ZN 4FH@R>48@&. ]H4 &@2<@0>@FH4 $J*JH
@$,FB,R,>Z 2" FR,H 4FB@:\2@&">4b ^:,8HD@>>ZN 8">":@& F&b24 F (@FJ*"DFH&"<4-R:,>"<4;
B"DH>,DF84N F&b2,6 F@ FB,P4":424D@&">>Z<4 JRD,0*,>4b<4; F@2*">4b F,H4 8">":@& *:b
B,D,*"R4 *">>ZN, $"2 *">>ZN, FB@F@$>ZN B@*8:`R"H\Fb 8 F,H4, "DN4&@& *">>ZN @ *@<"T>4N
N@2b6FH&"N 4 ^LL,8H4&>ZN F4FH,< D"FBD@FHD">,>4b 4>L@D<"P44; " H"80, B@FD,*FH&@<
BD@&,*,>4b D"2:4R>ZN L@DJ<@& & P,:bN @$<,>" 4>L@D<"P4,6 4 @BZH@<; @8"2">4b B@**,D084
F@2*">4` B@H,>P4":@&, &8:`R"b BD@&,*,>4, JR,$>ZN BD"8H4R,F84N F,<4>"D@& 4 H,N>4R,F8J`
4 8@>FJ:\H"H4&>J` B@<@V\ & &@BD@F"N BD4>bH4b F@@H&,HFH&J`V,6 8@>P,BHJ":\>@6 @F>@&Z,
&>,*D,>4b B,D,*@&ZN <,H@*@& 4 BD"8H484.

16A.60 ]H" *,bH,:\>@FH\ *@:0>" BD4&,FH4 8 JFHD">,>4` *J$:4D@&">4b & @$:"FH4 F$@D" *">>ZN 4

@$,FB,R4H\ ,*4>@@$D"24, 4>L@D<"P44 B@ &@BD@F"< D"2&4H4b FHD"> !LD484, D"FBD@FHD">b,<@6
FJ$D,(4@>":\>Z<4/D,(4@>":\>Z<4 4 <,0*J>"D@*>Z<4 @D(">42"P4b<4.

;,D@BD4bH4b;,D@BD4bH4b

16A.61 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. ?*>@ B:,>"D>@, 2"F,*">4, E@&<,FH>@6

8@>L,D,>P44 "LD48">F84N FB,P4":4FH@& B@ B:">4D@&">4`, FH"H4FH48,, *,<@(D"L44
4 4>L@D<"P44 4 R,HZD, 2"F,*">4b ,, D"$@R4N (DJBB; @*>@ B:,>"D>@, 2"F,*">4,
*,FbH@6 C,(4@>":\>@6 8"DH@(D"L4R,F8@6 8@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 4 *&" 2"F,*">4b ,, D"$@R4N (DJBB;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )@8:"* *:b 7@>L,D,>P44 <4>4FHD@&,
@H&,R"`V4N 2" F@P4":\>@-^8@>@<4R,F8@, D"2&4H4, 4 B:">4D@&">4,; HD4 *@8:"*" *:b
7@>L,D,>P44 "LD48">F84N FB,P4":4FH@& B@ B:">4D@&">4`, FH"H4FH48,, *,<@(D"L44
4 4>L@D<"P44; *@8:"* *:b *,FbH@6 C,(4@>":\>@6 8"DH@(D"L4R,F8@6 8@>L,D,>P44
?D(">42"P44 ?$X,*4>,>>ZN ="P46;

iii) 2"F,*">4b FB,P4":\>ZN (DJBB ^8FB,DH@&: a) E@&,DT,>FH&@&">4, FH"H4FH4R,F84N
*">>ZN B@ &@BD@F"< H@D(@&:4 <,0*J "LD48">F84<4 FHD">"<4 F J*,:,>4,< @F@$@(@

&>4<">4b 4FB@:\2@&">4` 8@<B:,8H@& BD@(D"<<>@(@ @$,FB,R,>4b, BD,*>"2>"R,>>ZN
*:b D"$@HZ F@ FH"H4FH4R,F84<4 *">>Z<4; 4 b) 8@<B:,8F>Z, (,@4>L@D<"P4@>>Z,
F4FH,<Z, BD,*>"2>"R,>>Z, *:b *4D,8H4&>ZN @D(">@&;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%C):

i) B,D4@*4R,F84, 42*">4b. ),&bH\ 42*">46, &8:`R"b: a) «African Statistical Yearbook» (>"
7)-A1I 4 & B,R"H>@< &4*,); b) FH"H4FH4R,F8@, BD4:@0,>4, 8 42*">4` «Survey of
Economic and Social Conditions in Africa»; c)FBD"&@R>48 4>L@D<"P4@>>@-
BD@F&,H4H,:\F84N 4 JR,$>ZN JRD,0*,>46 FHD"> !LD484, FB,P4":424DJ`V4NFb &
@$:"FH4 (,@4>L@D<"P44; d) #`::,H,>\ B@ &@BD@F"< 8"DH@(D"L44 4 *4FH">P4@>>@(@
2@>*4D@&">4b; e) «Africa in Figures» (& ^:,8HD@>>@6 4 B,R"H>@6 L@D<,); f) R,HZD,
H,N>4R,F84N $`::,H,>b B@ 4>L@D<"P4@>>Z< F4FH,<"< & @$:"FH4 D"2&4H4b (&
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

^:,8HD@>>@6 4 B,R"H>@6 L@D<,); g) «Statistical Newsletter» (& ^:,8HD@>>@6 4 B,R"H>@6
L@D<,); h) $4$:4@(D"L4b 42*">46, B@F&bV,>>ZN &@BD@F"< D"2&4H4b (FHD"> !LD484
4 &F,N FHD"> <4D"); i) «ECA-in-Print» ($4$:4@(D"L4b BJ$:48"P46 ]7!, 42*"`V4NFb
& ^:,8HD@>>@6 4 B,R"H>@6 L@D<,);

ii) >,B,D4@*4R,F84, 42*">4b: 13 42*">46, &8:`R"b: a) JR,$>Z, <@*J:4 *:b F@HDJ*>48@&
B:">4DJ`V4N 4 *4D,8H4&>ZN @D(">@& B@ 4FB@:\2@&">4` 4>L@D<"P44 4

4>L@D<"P4@>>@6 H,N>@:@(44 & P,:bN B@&ZT,>4b 8@>8JD,>H@FB@F@$>@FH4 ^8@>@<484

FHD"> !LD484 4 4N @$V,FH&"; b) @$,FB,R,>4, 4>L@D<"P44 @ FHD">"N !LD484;
c) F@2*">4, "*D,F>ZN FHD">4P &@ «%F,<4D>@6 B"JH4>,»; d) 4FB@:\2@&">4,
4>L@D<"P44 4 4>L@D<"P4@>>ZN H,N>@:@(46 *:b FH4<J:4D@&">4b ^8@>@<4R,F8@(@

D@FH": H,<"H4R,F84, 4FF:,*@&">4b B,D,*@&@(@ @BZH"; e) F@2*">4, $:"(@BD4bH>ZN
JF:@&46 *:b D"2&4H4b 4>LD"FHDJ8HJDZ *:b B,D,*"R4 4 D"FBD@FHD">,>4b 4>L@D<"P44

B@ &@BD@F"< D"2&4H4b: H,<"H4R,F8@, 4FF:,*@&">4, B,D,*@&@(@ @BZH";
f) 4FB@:\2@&">4, 4>L@D<"P4@>>@6 H,N>@:@(44 *:b B@:JR,>4b 4>L@D<"P44 @

D"2&4H44 FHD"> !LD484; g) B,D,B4F4 >"F,:,>4b 4 04:\b & FHD">"N !LD484: JD@84,
42&:,R,>>Z, 42 BD@&,*,>4b B@F:,*>4N R,HZD,N B,D,B4F,6; h) *@8:"* @ N@*,

@FJV,FH&:,>4b A:">" *,6FH&46 B@ JF8@D,>4` F@&,DT,>FH&@&">4b F4FH,<

FH"H4FH4R,F8@(@ JR,H" ,FH,FH&,>>@(@ *&40,>4b >"F,:,>4b & FHD">"N !LD484;
i) 4FB@:\2@&">4, <48D@8@<B\`H,D@& 4 FB,P4":424D@&">>ZN BD@(D"<<>ZN FD,*FH&
*:b F@FH"&:,>4b >"P4@>":\>ZN FR,H@& & "LD48">F84N FHD">"N; j) &@BD@FZ
<,H@*@:@(44 F@FH"&:,>4b 4 &,*,>4b >"P4@>":\>ZN D,(4FHD@& BD,*BD4bH46 4

JRD,0*,>46: H,<"H4R,F84, 4FF:,*@&">4b Db*" "LD48">F84N FHD">; k) &@BD@FZ
<,H@*@:@(44 & B@*(@H@&8, B@8"2"H,:,6 <,0*J>"D@*>@6 H@D(@&:4 & "LD48">F84N

FHD">"N: H,<"H4R,F84, 4FF:,*@&">4b, 8"F"`V4,Fb Db*" "LD48">F84N FHD">;
l) &@BD@FZ, &@2>48"`V4, & F&b24 F @D(">42"P4,6 4 DJ8@&@*FH&@< *,bH,:\>@FH\`

>"P4@>":\>ZN FH"H4FH4R,F84N JBD"&:,>46 & FHD">"N !LD484; m) F@FH"&:,>4,
2,<,:\>ZN 8"*"FHD@& 4 JR,H 2,<,:\>ZN D,FJDF@& *:b JBD"&:,>4b 2,<,:\>Z<4

D,FJDF"<4 & Db*, FHD"> !LD484;

iii) <"H,D4":Z & ^:,8HD@>>@6 L@D<, 4 "J*4@- 4 &4*,@<"H,D4":Z: «!LD48" & P4LD"N» >"
7)-A1I; @$V,FH&,>>"b 4>L@D<"P4b & ^:,8HD@>>@6 L@D<,: FBD"&@R>"b F:J0$" B@
&@BD@F"< 4>L@D<"P44 & @$:"FH4 D"2&4H4b & !LD48, F *@FHJB@< B@ ^:,8HD@>>@6

B@RH, 4 R,D,2 "*D,F>J` FHD">4PJ &@ «%F,<4D>@6 B"JH4>,»; *@FHJB 8 <"H,D4":"<,
4<,`V4<Fb & $4$:4@H,8, ]7!, R,D,2 ^:,8HD@>>Z6 @B,D"H4&>Z6 8"H":@(;

iv) $J8:,HZ, $D@T`DZ, L"8H@:@(4R,F84, FBD"&84, >"FH,>>Z, FN,<Z 4 *4"(D"<<Z 4

4>L@D<"P4@>>Z, 8@<B:,8HZ. 3>L@D<"P4@>>Z, <"H,D4":Z, B@F&bV,>>Z,

!LD48">F8@<J *>` 4>L@D<"P44 & @$:"FH4 D"2&4H4b 4 !LD48">F8@<J *>`

FH"H4FH484; B@*(@H@&8" @F>@&>ZN 4 H,<"H4R,F84N 8"DH, FN,<, FH"H4FH4R,F84N
*4"(D"<< 4 B:"8"H@& *:b 42*">46, 4FF:,*@&">46 4 &ZFH"&@8 ]7! >" @F>@&, ad-hoc
& F@HDJ*>4R,FH&, F *DJ(4<4 ?H*,:"<4; B,D,R,>\ @L4P4":\>ZN 42*">46 "LD48">F84N
FHD">; 4>*,8F «!LD48"» (8"H":@( FH"H,6 B@ &@BD@F"< D"2&4H4b FHD"> !LD484,
@BJ$:48@&">>ZN & B,D4@*4R,F84N 42*">4bN); $4$:4@(D"L4b >@&ZN B@FHJB:,>46 &
$4$:4@H,8J ]7!;

v) H,N>4R,F84, <"H,D4":Z. EBD"&@R>48 B@ 4FH@R>48"< 4>L@D<"P44 B@ &@BD@F"<

D"2&4H4b "LD48">F84N FHD">, D"FBD@FHD">b,<Z6 R,D,2 «3>H,D>,H»4 >" 7)-A1I;7)-
A1I, F@*,D0"V4, 4>L@D<"P4` @ D"2&4H44 FHD"> !LD484; B@:JR,>4, 4>L@D<"P44,
F@2*">4, "DN4&" 4 D"FBD@FHD">,>4, @$>@&:b,<ZN D,(4@>":\>ZN *">>ZN,
@N&"HZ&"`V4N B@*$@D84 *">>ZN @$ @$F:,*@&">44 *@<"T>4N N@2b6FH& & FHD">"N

!LD484 (@$F:,*@&">4b F@P4":\>ZN "FB,8H@& FHDJ8HJD>@6 B,D,FHD@684); *">>Z,,
8"F"`V4,Fb B@:@0,>4b *,H,6 4 2*@D@&\b; F@2*">4,, &,*,>4,, &8:`R,>4, &

4>L@D<"P4@>>Z, F,H4 4 D"FBD@FHD">,>4, <,0F,8H@D":\>@6 D,(4@>":\>@6 $"2Z

*">>ZN ]7! (&8:`R"b: <,0*J>"D@*>J` H@D(@&:`, >"P4@>":\>Z, FR,H", P,>Z >"
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

FZD\,&Z, H@&"DZ, (@FJ*"DFH&,>>Z, L4>">FZ, F,:\F8@, N@2b6FH&@, HD">FB@DH 4 F&b2\,
HJD42<, BD@<ZT:,>>@FH\, ^>,D(,H48J, FHD@4H,:\FH&@, @ND">J @8DJ0"`V,6 FD,*Z 4
*,<@(D"L4R,F84, 4 F@P4":\>Z, 4>*48"H@DZ); F$@D 4 D"FBD@FHD">,>4, 8@<B:,8F>ZN
>"P4@>":\>ZN 4 FJ$D,(4@>":\>ZN ^8@>@<4R,F84N, F@P4":\>ZN 4 ^8@:@(4R,F84N
4>*48"H@D@& (B,D&@>"R":\>@ & &4*, 8@<B\`H,D>ZN D"FB,R"H@8 4 >" *4F8,H"N, 2"H,<
R,D,2 F,H4 ^:,8HD@>>@(@ @$<,>" *">>Z<4); F@2*">4, & D,(4@>, <,N">42<" +)3K!7G
(^:,8HD@>>@(@ @$<,>" *">>Z<4 & JBD"&:,>44, H@D(@&:, 4 >" HD">FB@DH,); B@*(@H@&8",
&,*,>4, 4 D"FBD@FHD">,>4, *">>ZN/4>L@D<"P44 @$ @FJV,FH&:,>44 4>4P4"H4&Z B@
F@2*">4` "LD48">F8@(@ 4>L@D<"P4@>>@(@ @$V,FH&" ($"2Z *">>ZN B@ BD@,8H"<,
^8FB,DH"<, JRD,0*,>4b<); D"2D"$@H8", B@**,D08" 4 D"FBD@FHD">,>4, FD,*FH&

BD@(D"<<>@(@ @$,FB,R,>4b B@ JBD"&:,>4` 4>L@D<"P4,6 & @$:"FH4 D"2&4H4b;
F@2*">4,, &,*,>4, 4 D"FBD@FHD">,>4, 8@<B\`H,D424D@&">>@6 $4$:4@(D"L4R,F8@6
$"2Z *">>ZN B@ F@P4":\>@-^8@>@<4R,F84< 4 >"JR>@-H,N>4R,F84< "FB,8H"< D"2&4H4b
FHD"> !LD484; F@2*">4, 4 &,*,>4, "*D,F>@6 FHD">4PZ ]7! &@ «%F,<4D>@6 B"JH4>,»;
^:,8HD@>>Z6 8"DH@(D"L4R,F846 "H:"F *:b !LD484; $"2" *">>ZN B@ @L4P4":\>Z<
42*">4b< "LD48">F84N FHD">; F@2*">4, 4 B@FH@b>>@, @$>@&:,>4, FBD"&@R>48" B@
4>L@D<"P4@>>@-BD@F&,H4H,:\F84< 4 JR,$>Z< JRD,0*,>4b< FHD"> !LD484,
FB,P4":424DJ`V4<Fb >" (,@4>L@D<"P44; F@2*">4, 4 &,*,>4, $"2Z *">>ZN B@

8"DH4D@&">4` 4 @F>@&>@6 FBD"&@R>@6 4>L@D<"P44 & !LD48,, &8:`R"b <"FTH"$Z
4 @N&"H, 4FB@:\2J,<Z, H,N>@:@(44 4 H.*., *,bH,:\>@FH\ & @$:"FH4 FH"H4FH484 4
D"2D"$@H8J <,H@*484 4 FH">*"DH@&;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

&2"4<@*,6FH&4, 4 F@HDJ*>4R,FH&@ & *,bH,:\>@FH4, F&b2">>@6 F 4>L@D<"P4@>>Z<

@$,FB,R,>4,< @$V,F4FH,<>@6 FB,P4":\>@6 4>4P4"H4&Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46 B@ !LD48,, & FH"H4FH4R,F8@6 *,bH,:\>@FH4 4 D"2D"$@H8, <,H@*484 4 FH">*"DH@&
F F@@H&,HFH&J`V4<4 JRD,0*,>4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
P,:,&Z<4 (DJBB"<4 !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44, 7@@D*4>"P4@>>Z<
8@<4H,H@< B@ &@BD@F"< D"2&4H4b FH"H4FH484 & FHD">"N !LD484 4 EH"H4FH4R,F84<

@H*,:@< ),B"DH"<,>H" B@ ^8@>@<4R,F8@6 4 F@P4":\>@6 4>L@D<"P44 4 ">":42J B@:4H484,
& H@< R4F:, & D"<8"N F@2*">4b F4FH,< F@P4":\>@-^8@>@<4R,F8@6 4>L@D<"P44

?D(">42"P44 ?$X,*4>,>>ZN ="P46 (_=+E3E);

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%C):

i) 8@>FJ:\H"H4&>Z, JF:J(4 B@ F:,*J`V4< &@BD@F"<. C"2D"$@H8" >"P4@>":\>ZN B:">@&
& @$:"FH4 4>L@D<"P44 4 4>L@D<"P4@>>@6 4>LD"FHDJ8HJDZ 4 4N @FJV,FH&:,>4,;
D"2D"$@H8" 4>L@D<"P4@>>@(@ 8@<B@>,>H" 4 F@2*">4, "*D,F>ZN FHD">4P &@

«%F,<4D>@6 B"JH4>,»; 4FB@:\2@&">4, 4>L@D<"P4@>>@6 H,N>@:@(44 *:b B@:JR,>4b
*@FHJB" 8 4>L@D<"P44 B@ &@BD@F"< D"2&4H4b FHD"> !LD484; D"2&4H4, FH"H4FH484 4
BD@L,FF4@>":\>"b B@*(@H@&8" & ^H@6 @$:"FH4 >" >"P4@>":\>@<, FJ$D,(4@>":\>@< 4
D,(4@>":\>@< JD@&>bN; &>,*D,>4, >@&ZN F4FH,< FH"H4FH4R,F8@6 4>L@D<"P44,
& 8 : ` R " b ^ : , 8 H D @ > > Z 6 @ $ < , > * " > > Z < 4 , «3 > H , D > , H » 4

F,8H@D":\>Z,/<>@(@F,8H@D":\>Z, $"2Z *">>ZN; &>,*D,>4, F4FH,<Z >"P4@>":\>ZN
FR,H@&, BD4>bH@6 & 1993(@*J, 4 B@&ZT,>4, 8"R,FH&" @F>@&>ZN FH"H4FH4R,F84N
*">>ZN ^8@>@<484 & @$:"FHbN *,<@(D"L44, F@P4":\>@6042>4 4 @8DJ0"`V,6 FD,*Z;
D"2D"$@H8" F4FH,< (,@4>L@D<"P44 4 JBD"&:,>4, 4<4; H,N>4R,F8"b B@**,D08"

D,(4@>":\>ZN 4 FJ$D,(4@>":\>ZN @D(">42"P46 & @$:"FH4 (,@4>L@D<"P44;

ii) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8" (F,<4>"DZ, BD"8H48J<Z 4 F4<B@24J<Z).)&"
F,<4>"D", B@F&bV,>>Z, &"0>@6 D@:4 "LD48">F8@(@ 4>L@D<"P4@>>@(@ @$V,FH&";
4FB@:\2@&">4` 4>L@D<"P44 4 4>L@D<"P4@>>@6 H,N>@:@(44 & P,:bN B@&ZT,>4b

8@>8JD,>H@FB@F@$>@FH4 "LD48">F8@6 ^8@>@<484 4 "LD48">F8@(@ @$V,FH&"; 4
D,L@D<, B@:4H484 & P,:bN F@2*">4b $:"(@BD4bH>ZN JF:@&46; *&" ,0,(@*>ZN JR,$>ZN
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

F,<4>"D"-BD"8H48J<" B@ &@BD@F"< @$,FB,R,>4b "LD48">F8@(@ 4>L@D<"P4@>>@(@

8@<B@>,>H" 4 F@2*">4b "LD48">F84N "*D,F>ZN FHD">4P &@ «%F,<4D>@6 B"JH4>,»; *&"
JR,$>ZN F,<4>"D"-BD"8H48J<" B@ &@BD@F"< 4FB@:\2@&">4b 4>L@D<"P4@>>@6

H,N>@:@(44 *:b B@:JR,>4b *@FHJB" 8 4>L@D<"P44, 8"F"`V,6Fb D"2&4H4b

"LD48">F84N FHD">; *&" F,<4>"D"-BD"8H48J<" B@ &>,*D,>4` & "LD48">F84N FHD">"N
F4FH,<Z >"P4@>":\>ZN FR,H@& 1993(@*"; @*4> BD"8H4R,F846 F,<4>"D B@ &@BD@F"<
FH"H4FH484 @8DJ0"`V,6 FD,*Z, ^8@:@(4R,F84N 4>*48"H@D@& 4 @HR,H>@FH4 &

"LD48">F84N LD">8@(@&@DbV4N FHD">"N; F,<4>"D B@ &@BD@F"<, 8"F"`V4<Fb F4FH,<
FH"H4FH484 ,FH,FH&,>>@(@ *&40,>4b >"F,:,>4b; R,HZD, JR,$>ZN F,<4>"D"-
BD"8H48J<" *:b B,DF@>":", 2">4<"`V,(@Fb >"P4@>":\>@6 B,D,B4F\` >"F,:,>4b, &
D"<8"N B@*(@H@&84 8 B,D,B4F4 >"F,:,>4b 4 04:\b 2000(@*";

iii) BD@,8HZ, @FJV,FH&:b,<Z, >" <,FH"N.AD@,8HZ B@ D,":42"P44 3>4P4"H4&Z F@2*">4b
"LD48">F8@(@ 4>L@D<"P4@>>@(@ @$V,FH&",@FJV,FH&:b,<Z, F@&<,FH>@ F B"DH>,D"<4
?D(">42"P44 ?$X,*4>,>>ZN ="P46;

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

16A.62 !FF4(>@&">4b & D"2<,D, 5 767 500*@::. ES! >,@$N@*4<Z *:b J*@&:,H&@D,>4b 8"*D@&ZN

B@HD,$>@FH,6 ^H@6 B@*BD@(D"<<Z, 8@H@DZ, B@F:, D,@D(">42"P44 BD@(D"<<Z D"$@HZ $J*JH
&8:`R"H\ 20 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT, 4 34 *@:0>@FH4 <,FH>@(@ D"2Db*",
8"8 ^H@ B@8"2">@ & H"$:4P, 16A.17.32<,>,>4b & TH"H>@< D"FB4F">44 @HD"0"`H BD,*:@0,>4,
JBD"2*>4H\ @*>J *@:0>@FH\ E-5 4 &@F,<\ *@:0>@FH,6 <,FH>@(@ D"2Db*". E@8D"V,>4, @$X,<"
4FBD"T4&",<ZN "FF4(>@&">46 >" 286 800*@::.ES! b&:b,HFb @$V4< D,2J:\H"H@< BD4<,>,>4b
>@&ZN FH">*"DH>ZN >@D< &"8">F46 4 BD,*:"(",<@(@ JBD"2*>,>4b @*>@6 *@:0>@FH4 8"H,(@D44

FB,P4":4FH@& 4 &@F\<4 *@:0>@FH,6 <,FH>@(@ D"2Db*".

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

16A.63 !FF4(>@&">4b & D"2<,D, 130 000*@::.ES!>,@$N@*4<Z *:b F:,*J`V4N P,:,6: a)@B:"H" JF:J(
8@>FJ:\H">H@& (80 000*@::. ES!) & F&b24 F B@*(@H@&8@6 Db*" 42*">46/H,N>4R,F84N
<"H,D4":@&, " 4<,>>@: i) 4FB@:\2@&">4, 4>L@D<"P44 4 4>L@D<"P4@>>ZN H,N>@:@(46 *:b
FH4<J:4D@&">4b ^8@>@<4R,F8@(@ D@FH": H,<"H4R,F84, 4FF:,*@&">4b B,D,*@&@(@ @BZH";
ii) @$,FB,R,>4, $:"(@BD4bH>ZN JF:@&46 *:b D"2&4H4b 4>L@D<"P4@>>@6 4>LD"FHDJ8HJDZ:
H,<"H4R,F8@, 4FF:,*@&">4, B,D,*@&@(@ @BZH"; iii) B@:JR,>4, 4>L@D<"P44, F@2*">4, "DN4&" 4
D"FBD@FHD">,>4, @$>@&:b,<ZN D,(4@>":\>ZN *">>ZN, @N&"HZ&"`V4N *">>Z, B,D,B4F4

"LD48">F84N *@<"T>4N N@2b6FH& (@$F:,*@&">4b F@P4":\>ZN "FB,8H@& FHDJ8HJD>@6

B,D,FHD@684), *">>ZN, 8"F"`V4NFb B@:@0,>4b *,H,6 4 2*@D@&\b; iv) D"2D"$@H8", &,*,>4,,
B@*F@,*4>,>4, 8 F,H4 4 D"FBD@FHD">,>4, <,0F,8H@D":\>@6 D,(4@>":\>@6 $"2Z *">>ZN ]7!;
4 v) F@2*">4, 4 @$F:J04&">4, $"2Z *">>ZN B@ 8"DH4D@&">4` 4 @F>@&>@6 4>L@D<"P44 B@

!LD48,, &8:`R"b <"FTH"$Z 4 @N&"H,L@D<"HZ,4FB@:\2J,<Z, H,N>@:@(44,8"*"FHD@&Z, FX,<84
4 F4FH,<Z,L424R,F84, 4 :`*F84, D,FJDFZ; 4 b) BD@&,*,>4, 2"F,*">46 *&JN FB,P4":\>ZN (DJBB
^8FB,DH@&, B,D,R4F:,>>ZN & BJ>8H, 16A.61a (iii) (50 000*@::. ES!).

A@,2*84A@,2*84

16A.64 E<,H>Z, B@HD,$>@FH4 & @$X,<, 145 100*@::. ES! F&b2">Z F B@,2*8"<4 B,DF@>":" *:b F$@D"
*">>ZN 4 B@*(@H@&84 *@8:"*@& 4 D"2:4R>ZN 42*">46, JR"FH4b & F@&,V">4bN 4 *DJ(4N

<,D@BD4bH4bN, BD,*B@:"("`V4N 8@@D*4>"P4` 4 F@(:"F@&">4, *,bH,:\>@FH4 F *DJ(4<4

JRD,0*,>4b<4 4 @D(">42"P4b<4 8"8 & D"<8"N ^H@(@ D,(4@>", H"8 4 2" ,(@ BD,*,:"<4.
I&,:4R,>4, B@HD,$>@FH,6 >" 108 400*@::. ES! @HD"0",H FJV,FH&,>>@, D"FT4D,>4,

<"FTH"$@& <,D@BD4bH46, >"<,R,>>ZN & D"<8"N B@*BD@(D"<<Z.
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

16A.65 =" P,:4 42*">4b !LD48">F8@(@ FH"H4FH4R,F8@(@ ,0,(@*>48" B@HD,$J,HFb <,>\T46 @$X,<

"FF4(>@&">46, F@FH"&:b`V46 43 700*@::. ES!.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

16A.66 =@&Z, "FF4(>@&">4b & D"2<,D, 145 200*@::. ES! >,@$N@*4<Z *:b B@8DZH4b D"FN@*@& >"
B@*B4F8J $4$:4@H,84 ]7! >" ^:,8HD@>>Z, 4 B,R"H>Z, <"H,D4":Z 4 <"H,D4":Z,
&@FBD@42&@*4<Z, <4<,@(D"L4R,F84< FB@F@$@<.?H&,HFH&,>>@FH\ 2" &ZB@:>,>4, ^H4N LJ>8P46
&@2:@0,>" H,B,D\ >" ?H*,: 4>L@D<"P4@>>@(@ @$F:J04&">4b B@ &@BD@F"< D"2&4H4b.
IB@<b>JHZ, <"H,D4":Z &8:`R"`H 0JD>":Z, *DJ(4, B,D4@*4R,F84, 42*">4b 4 ("2,HZ; $"2Z
*">>ZN >" 7)-A1I 4 *DJ(4, <"H,D4":Z, D"FBD@FHD">b,<Z, & ^:,8HD@>>@6 L@D<, (&8:`R"b
:4P,>24D@&">4, ND">,>4b 4>L@D<"P44 & ^:,8HD@>>@6 L@D<, 4 *@FHJB" 8 (:"&>Z< F,D&,D"<);
"J*4@&42J":\>Z, <"H,D4":Z (L4:\<Z, &4*,@<"H,D4":Z 4 H.B., B@F&bV,>>Z, BD@$:,<"<
D"2&4H4b); <48D@L@D<Z; 4 BD@R4, $4$:4@H,R>Z, <"H,D4":Z 4 ^H48,H84.

A@*BD@(D"<<"A@*BD@(D"<<" 5
C"2&4H4,C"2&4H4, D,(4@>":\>@(@D,(4@>":\>@(@ F@HDJ*>4R,FH&"F@HDJ*>4R,FH&" 44 4>H,(D"P444>H,(D"P44

G"$:4P" 16A.18
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 13 246,7 16 933,9 713,7 4,2 17 647,6 1 551,2 19 198,8

AD@R4, D"FN@*Z B@ B,DF@>":J 399,7 502,1 (161,8) (32,2) 340,3 20,3 360,6

7@>FJ:\H">HZ 4 ^8FB,DHZ 212,5 329,3 91,5 27,7 420,8 25,4 446,2

A@,2*84 576,8 829,9 11,1 1,3 841,0 50,2 891,2

IF:J(4 B@ 8@>HD"8H"< 62,0 173,7 8,1 4,6 181,8 10,9 192,7

?$V4, @B,D"H4&>Z, D"FN@*Z 298,0 491,6 335,9 68,3 827,5 49,5 877,0

AD4>"*:,0>@FH4 4 <"H,D4":Z 89,2 170,1 — — 170,1 10,1 180,2

;,$,:\ 4 @$@DJ*@&">4, 39,7 104,8 — — 104,8 6,2 111,0

3H@(@3H@(@ 14 924,6 19 535,4 998,5 5,1 20 533,9 1 723,8 22 257,7

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— 23,6 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

25,1 550,0 AC??= 550,0
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

236,3 —

%H@D@, ),FbH4:,H4, HD">FB@DH" 4
F&b24 ?D(">42"P44
?$X,*4>,>>ZN ="P46 & !LD48, —

338,5 393,8

O,:,&@6 L@>* ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b
D"2&4H4b "LD48">F84N FHD"> —

132,1 433,0 )&JFH@D@>>4, 4FH@R>484 476,1

3H@(@3H@(@ 732,0 1 400,4 1 026,1

%F,(@%F,(@ 1 44 2 15 656,6 20 935,8 23 283,8
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

G"$:4P" 16A.19
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": C,(4@>":\>@, F@HDJ*>4R,FH&@ 4 4>H,(D"P4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 8 7 — — — — 8 7

E-5 15 15 — — 1 — 16 15

E-4/3 34 34 — — 1 1 35 35

E-2/1 7 7 — — — — 7 7

3H@(@3H@(@ 64 63 — — 2 1 66 64

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 47 45 — — — — 47 45

3H@(@3H@(@ 47 45 — — — — 47 45

%F,(@%F,(@ 111 108 — — 2 1 113 109

16A.67 ;,D@BD4bH4b B@ *">>@6 B@*BD@(D"<<, $J*JH @FJV,FH&:bH\Fb ?H*,:@< ^8@>@<4R,F8@(@

F@HDJ*>4R,FH&" 4 4>H,(D"P44 BD4 B@:>@< F@HDJ*>4R,FH&, F BbH\` FJ$D,(4@>":\>Z<4

P,>HD"<4 D"2&4H4b ]7!.

16A.68 ;,D@BD4bH4b $J*JH F@FD,*@H@R,>Z >" F@*,6FH&44 B@:4H48,, <,H@*"< 4 FHD"H,(4b<,
>"P,:,>>Z< >" D"FT4D,>4, D,(4@>":\>@(@ F@HDJ*>4R,FH&", 4 >" <@*J:\>@< @FJV,FH&:,>44
F,8H@D":\>@6 4>H,(D"P44, &,*JV,6 8 F@2*">4` D"2&4H@(@ !LD48">F8@(@ ^8@>@<4R,F8@(@

F@@$V,FH&" (!]E) 4 ,*4>@(@ DZ>8", @N&"HZ&"`V,(@ &,F\ "LD48">F846 8@>H4>,>H.

16A.69 % ^H@6 F&b24 @F>@&>@6 JB@D $J*,H *,:"H\Fb >" 4FF:,*@&">4bN 4 ">":4H4R,F8@6 D"$@H, *:b

>"BD"&:,>4b BD@P,FF" D,(4@>":\>@6 ^8@>@<4R,F8@6 4>H,(D"P44 4 F@*,6FH&4b ,<J, &8:`R"b
F@*,6FH&4, F8@@D*4>4D@&">>@<J D"2&4H4` 4>LD"FHDJ8HJDZ & 4<,`V4N D,T"`V,, 2>"R,>4,

@$:"FHbN HD">FB@DH" 4 F&b24. A@<@V\ $J*,H >"BD"&:bH\Fb >" F@2*">4, B@H,>P4":" *:b
D"2&,*84 4 4FB@:\2@&">4b B@:,2>ZN 4F8@B",<ZN 4 *DJ(4N BD4D@*>ZN D,FJDF@& BJH,<

F@*,6FH&4b ^LL,8H4&>@<J F@HDJ*>4R,FH&J >" FJ$D,(4@>":\>@< 4 D,(4@>":\>@< JD@&>bN. ):b
J:JRT,>4b @$<,>" 4>L@D<"P4,6 4 ,, BD,*@FH"&:,>4b $J*,H F@2*">" F,H\ 4FF:,*@&"H,:,6,
^8FB,DH@& B@ F,8H@D"<, BD,*BD4>4<"H,:,6 4 *DJ(4N JR"FH>48@& ^8@>@<4R,F8@6 *,bH,:\>@FH4,
" H"80, >"P4@>":\>ZN, D,(4@>":\>ZN 4 <,0*J>"D@*>ZN @D(">42"P46 (&8:`R"b
FJ$D,(4@>":\>Z, @$D"2@&">4b, F@&<,FH>Z6 F,8D,H"D4"H ?!+/]7!/!L#C, !LD48">F846
^8FB@DH>@-4<B@DH>Z6 $">8 4 @D(">42"P44 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46).
%"0>Z< ^:,<,>H@< BD@P,FF" 4>H,(D"P44 FH">,H D"2D"$@H8" 4 @$F:J04&">4, <@(JV4N $ZH\

F&b2">>Z<4 <,0*J F@$@6 $"2 *">>ZN B@ F,8H@D"< 4 4FB@:\2@&">4, <,H@*@& ^:,8HD@>>@(@

@$<,>" *">>Z<4 (]?)).
16A.70 C"$@H" B@ BD@B"(">*4D@&">4` 4 F@2*">4` B@H,>P4":" BJH,< BD@&,*,>4b F,<4>"D@& B@

&@BD@F"< B@:4H484, JR,$>ZN F,<4>"D@&-BD"8H48J<@& 4 8@>FJ:\H"H4&>ZN <4FF46 $J*,H

BD@&@*4H\Fb & @$:"FHbN D"P4@>":42"P44, F@(:"F@&">4b 4 8@@D*4>"P44 BD@(D"<< 4 FHD"H,(46
D"2&4H4b.

16A.71 7"8 @04*",HFb, ^H4 <,D@BD4bH4b BD4&,*JH 8 J:JRT,>4` 8@@D*4>"P44 4 F@(:"F@&">4b

D,(4@>":\>@6 B@:4H484, @$<,>J 4>L@D<"P4,6 4 4FB@:\2@&">4` *">>ZN, >,@$N@*4<ZN *:b
^LL,8H4&>@(@ 8@>HD@:b 2" D,(4@>":\>Z< F@HDJ*>4R,FH&@< 4 4>H,(D"P4,6 4 F@*,6FH&4b 4<.
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

C"FT4D,>4, F@HDJ*>4R,FH&" 4 @$<,>" 4>L@D<"P4,6 BD4&,*,H H"80, 8 F&,*,>4` *@ <4>4<J<"

*J$:4DJ`V4N *DJ( *DJ(" JF4:46 B@ F,8H@D"< 4 FJ$D,(4@>"<.

EJ$D,(4@>":\>Z,EJ$D,(4@>":\>Z, P,>HDZP,>HDZ D"2&4H4bD"2&4H4b

16A.72 % D"<8"N *">>@6 B@*BD@(D"<<Z @HD"0,>" BD@(D"<<" D"$@HZ FJ$D,(4@>":\>ZN P,>HD@&

D"2&4H4b ]7! (D">,, >"2Z&"&T4NFb P,>HD"<4 <,0*J>"D@*>@(@ BD@(D"<<4D@&">4b 4

@B,D"H4&>@6 *,bH,:\>@FH4 — O;A?)). O,>HDZ $J*JH 4(D"H\ &"0>J` D@:\ & @FJV,FH&:,>44
*">>@6 B@*BD@(D"<<Z. ':"&>"b LJ>8P4b P,>HD@& 2"8:`R",HFb & F@*,6FH&44 D,(4@>":\>@<J
F@HDJ*>4R,FH&J 4 4>H,(D"P44 BJH,< @8"2">4b ^LL,8H4&>@(@ H,N>4R,F8@(@ F@*,6FH&4b

8@::,8H4&>Z< B@*N@*"< 8 D,T,>4` @$V4N BD@$:,< D"2&4H4b >" FJ$D,(4@>":\>@< JD@&>, &

F@HDJ*>4R,FH&, F <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 4N F@@H&,HFH&J`V4<4

D,(4@>":\>Z<4 F@@$V,FH&"<4, F@2*">>Z<4 *:b F@*,6FH&4b ^8@>@<4R,F8@6 4>H,(D"P44. ?>4
$J*JH F@*,6FH&@&"H\ H"80, F@2*">4` F,H,6 4 @$<,>J 4>L@D<"P4,6 <,0*J JR"FH>48"<4

BD@P,FF" D"2&4H4b & F&@4N FJ$D,(4@>"N, " H"80, @$,FB,R4&"H\ F&b2\ <,0*J ^H4<4 JR"FH>48"<4
BD@P,FF" D"2&4H4b 4 ]7!, F@*,6FH&Jb H,< F"<Z< D"FBD@FHD">,>4` B@:4H4R,F84N

D,8@<,>*"P46 4 H,N>4R,F84N BJ$:48"P46 ]7!.

16A.73 7@>HD@:\ 2" D"$@H@6 P,>HD@& @FJV,FH&:b,HFb >" HD,N JD@&>bN: <,0BD"&4H,:\FH&,>>@<,
DJ8@&@*bV,< 4 BD@(D"<<>@<. ;,0BD"&4H,:\FH&,>>Z, <,N">42<Z 8@>HD@:b 2" D"$@H@6

P,>HD@& BD,*FH"&:b`H F@$@6 7@>L,D,>P4` <4>4FHD@&, @H&,R"`V4N 2" &@BD@FZ

^8@>@<4R,F8@(@ 4 F@P4":\>@(@ D"2&4H4b 4 B:">4D@&">4b, 8@H@D"b b&:b,HFb &ZFT4<

*4D,8H4&>Z< @D(">@< 7@<4FF44, 4 <,0BD"&4H,:\FH&,>>Z6 8@<4H,H ^8FB,DH@& B@ 8"0*@<J
P,>HDJ. C@:\ 7@>L,D,>P44 <4>4FHD@& 2"8:`R",HFb & @$,FB,R,>44 B@:4H4R,F8@(@ DJ8@&@*FH&"
P,>HD"<4, & H@ &D,<b 8"8 <,0BD"&4H,:\FH&,>>Z6 8@<4H,H ^8FB,DH@& 8@>HD@:4DJ,H

&ZB@:>,>4, B@:4H4R,F84N DJ8@&@*bV4N J8"2">46 4 BD,*@FH"&:b,H D,8@<,>*"P44, &8:`R"b
@$2@D <,D@BD4bH46 P,>HD@& *:b @$,FB,R,>4b 4N B@:>@(@ F@@H&,HFH&4b B@HD,$>@FHb<

(@FJ*"DFH&-R:,>@& & 8"0*@< FJ$D,(4@>,.

16A.74 IBD"&:,>R,F846 8@>HD@:\ 2" P,>HD"<4 @FJV,FH&:b,HFb3FB@:>4H,:\>Z< F,8D,H"D,<,8@H@DZ6
>"2>"R",H *4D,8H@D@& P,>HD@&, @BD,*,:b,H 8@:4R,FH&,>>Z6 4 8"R,FH&,>>Z6 F@FH"& B,DF@>":",
>"2>"R",<@(@ & 8"0*Z6 P,>HD, RH@$Z *"H\ 4< &@2<@0>@FH\ @FJV,FH&:bH\ F&@` BD@(D"<<J

D"$@HZ, 4 B,D4@*4R,F84 BD@&@*4H @$2@D B@8"2"H,:,6 D"$@HZ P,>HD@&.

16A.75 =" ?H*,: B:">4D@&">4b,L4>">F4D@&">4b 4 @P,>84 BD@(D"<< ]7! &@2:@0,>" @H&,HFH&,>>@FH\
2" D"2D"$@H8J 4 @FJV,FH&:,>4, &F,N BD@(D"<<>ZN <,D@BD4bH46 7@<4FF44, &8:`R"b D"$@HJ
P,>HD@&, L4>">F4DJ,<ZN 8"8 42 D,(J:bD>@(@ $`*0,H", H"8 4 42 &>,$`*0,H>ZN 4FH@R>48@&.
?H*,: D,(4@>":\>@(@ F@HDJ*>4R,FH&" 4 4>H,(D"P44, F 8@H@DZ< *:b P,:,6 BD@(D"<<4D@&">4b
F&b2">Z P,>HDZ, F:J04H & 8"R,FH&, 8@@D*4>"H@D" *,bH,:\>@FH4, @$,FB,R4&"b, RH@$Z
@FJV,FH&:,>4, BD@(D"<<Z D"$@HZ P,>HD@& F@*,6FH&@&":@ P,:4 B@@VD,>4b D,(4@>":\>@(@

F@HDJ*>4R,FH&" 4 4>H,(D"P44.

;,D@BD4bH4b;,D@BD4bH4b

16A.76 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& $J*JH @FJV,FH&:,>Z F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@& (C#/%#):

i) @F>@&>@, @$F:J04&">4, 2"F,*">46: @*>@ B:,>"D>@, 2"F,*">4, 4 HD4 F@&,V">4b
(DJBBZ ^8FB,DH@& 7@>L,D,>P44 <4>4FHD@& HD">FB@DH" 4 F&b24 "LD48">F84N FHD">;
B:,>"D>@, 2"F,*">4, 4 @*>@ 2"F,*">4, D"$@R,6 (DJBBZ 7@>L,D,>P44 <4>4FHD@&

"LD48">F84N FHD">, &,*"`V4N &@BD@F"<4 H@D(@&:4, D,(4@>":\>@(@ ^8@>@<4R,F8@(@
F@HDJ*>4R,FH&" 4 4>H,(D"P44; @*>@ B:,>"D>@, 2"F,*">4, 4 *&" 2"F,*">4b D"$@R,6
(DJBBZ 7@>L,D,>P44 <4>4FHD@& "LD48">F84N FHD">, &,*"`V4N &@BD@F"<4 @F&@,>4b
<4>,D":\>ZN D,FJDF@& 4 ^>,D(,H484; BbH\ B:,>"D>ZN 2"F,*">46 FJ$D,(4@>":\>ZN
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

8@<4H,H@& ^8FB,DH@& BbH4 FJ$D,(4@>":\>ZN P,>HD@& D"2&4H4b; @*>@ B:,>"D>@,
2"F,*">4, C,(4@>":\>@(@ F@&,V">4b <4>4FHD@& "LD48">F84N FHD">, &,*"`V4N
&@BD@F"<4 (D"0*">F8@6 "&4"P44, *:b @P,>84 @FJV,FH&:,>4b a<JFJ8DF8@(@

F@(:"T,>4b;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&: a) *@8:"* *:b ',>,D":\>@6 !FF"<$:,4 @$
@FJV,FH&:,>44 BD@(D"<<Z &H@D@(@ ),FbH4:,H4b HD">FB@DH" 4 F&b24 ?D(">42"P44

?$X,*4>,>>ZN ="P46 & !LD48,; b) *&" *@8:"*" *:b 7@>L,D,>P44 <4>4FHD@&

HD">FB@DH" 4 F&b24 "LD48">F84N FHD">; c) *&" *@8:"*" *:b 7@>L,D,>P44 <4>4FHD@&
"LD48">F84N FHD">, &,*"`V4N &@BD@F"<4 H@D(@&:4, D,(4@>":\>@(@ ^8@>@<4R,F8@(@
F@HDJ*>4R,FH&" 4 4>H,(D"P44; d) *@8:"* *:b 7@>L,D,>P44 <4>4FHD@& "LD48">F84N
FHD">, &,*"`V4N &@BD@F"<4 @F&@,>4b <4>,D":\>ZN D,FJDF@& 4 ^>,D(,H484; e) *@8:"*
*:b FJ$D,(4@>":\>ZN 8@<4H,H@& ^8FB,DH@& BbH4 FJ$D,(4@>":\>ZN P,>HD@& D"2&4H4b

B@ &@BD@F"< @P,>84 042>,FB@F@$>@FH4 L4>">F@&ZN *@(@&@D,>>@FH,6 "LD48">F84N

D,(4@>":\>ZN ^8@>@<4R,F84N F@@$V,FH& 4 (:"&>ZN FB,P4":424D@&">>ZN

<,0BD"&4H,:\FH&,>>ZN @D(">42"P46: BD,*:@0,>4b @$ JF4:,>44 L4>">F@&@(@

B@H,>P4":"; f) R,HZD, *@8:"*" *:b D,(4@>":\>@(@ F@&,V">4b <4>4FHD@& "LD48">F84N
FHD">, &,*"`V4N &@BD@F"<4 (D"0*">F8@6 "&4"P44;

iii) F@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@&: a) B@*8:`R,>4, D,FJDF@& R"FH>@(@ F,8H@D",
DZ>@R>ZN <,N">42<@& 4 <,0*J>"D@*>@(@ 8"B4H":" *:b JF8@D,>4b ^8@>@<4R,F8@6

4>H,(D"P44 & !LD48,; b) @$2@D 4 @BD,*,:,>4, B@:4H484 & @H>@T,>44 D"2&4H4b
HD">24H>ZN 8@D4*@D@&; c) B@:4H4R,F84,, `D4*4R,F84, 4 >@D<"H4&>Z, D,04<Z,
FB@F@$FH&J`V4, JFH@6R4&@<J BD4H@8J 4>&,FH4P46 & @F&@,>4, <4>,D":\>ZN D,FJDF@&

& !LD48,; d) L424R,F8"b 4>H,(D"P4b & %@FH@R>@6 !LD48,: A@&,FH8" *>b *:b
D"2&4H4b 4>LD"FHDJ8HJDZ; e) D"&,>FH&@ <J0R4> 4 0,>V4> 4 J:JRT,>4, F@P4":\>@-
^8@>@<4R,F8@(@ B@:@0,>4b 0,>V4> & 8@>H,8FH, 8J:\HJD>ZN >"&Z8@& & E,&,D>@6

!LD48,: 4>FH4HJP4@>":\>Z, 4 B@:4H4R,F84, D"<84; f) BJH4 D"FT4D,>4b

&>JHD4D,(4@>":\>@6 4 &>,T>,6 H@D(@&:4 4 J&,:4R,>4b B@H@8@& R4FHZN 4>&,FH4P46

& 1"B"*>@6 !LD48,: D,(4@>":\>Z, FHD"H,(4R,F84, ":\H,D>"H4&Z 4 B@:4H4R,F84,

B@F:,*FH&4b; g) 8@<B:,8F>@, D"2&4H4, D,(4@>"O,>HD":\>@6!LD484 — *@:(@FD@R>"b

B,DFB,8H4&": D"<84 D,(4@>":\>@(@ F@HDJ*>4R,FH&"; h) &@BD@FZ JBD"&:,>4b & J&b28,
F &@BD@F"<4 >"D@*@>"F,:,>4b, BD@*@&@:\FH&4b 4 @8DJ0"`V,6 FD,*Z & `0>@6 R"FH4
!LD484: D,(4@>":\>Z, B@:4H4R,F84, D"<84; i) :4$,D":42"P4b H@D(@&:4 4 L"8H@D
<@$4:\>@FH4 & !LD48, 4 F@*,6FH&4, B@b&:,>4` &2"4<@*@B@:>b`V4N L"8H@D@& &

8"R,FH&, @F>@&Z *:b D"FT4D,>4b H@D(@&:4 <,0*J FHD">"<4 !LD484; j) "LD48">F846
L@DJ< B@ &@BD@F"< HD">FB@DH" *:b D"FF<@HD,>4b F@@H&,HFH&J`V,6 BD@$:,<"H484

(B"DH>,DZ F@(:"FJ`H &@BD@FZ BD,*FH"&:,>4b 4>L@D<"P4@>>ZN <"H,D4":@&);
k) BD4&:,R,>4, 8"B4H":" *:b @F&@,>4b <4>,D":\>ZN 4 ^>,D(,H4R,F84N D,FJDF@& &
!LD48,: "FB,8HZ B"DH>,DFH&" (@FJ*"DFH&" F R"FH>Z< F,8H@D@<;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%#):

i) B,D4@*4R,F84, 42*">4b: &@F,<\ 42*">46: 4>L@D<"P4@>>Z6 $`::,H,>\ «UNTACDA II
Newsletter»;FH"H4FH4R,F8@, BD4:@0,>4, B@ &@BD@F"< D"2D"$@H84 4 B@HD,$:,>4b

<4>,D":\>ZN D,FJDF@& 4 ^>,D(44 (BD4:@0,>4, 8 ,0,(@*>@<J ]8@>@<4R,F8@<J @$2@DJ
FHD"> !LD484 4 &ZN@*bV,<J D"2 & *&" (@*" ?$2@DJ F@P4":\>@-^8@>@<4R,F8@(@
B@:@0,>4b & !LD48,); 4>L@D<"P4@>>Z6 $`::,H,>\ B@ &@BD@F"< <4>,D":\>ZN

D,FJDF@& 4 ^>,D(,H484 & !LD48, («African Minerals and Energy Update»);F@P4":\>@-
^8@>@<4R,F8@, B@:@0,>4, & E,&,D>@6, 1"B"*>@6, O,>HD":\>@6, %@FH@R>@6 !LD48,
4 `0>@6 R"FH4 !LD484 (@*>@ 42*">4, *:b 8"0*@(@ FJ$D,(4@>");

ii) >,B,D4@*4R,F84, 42*">4b: 21 42*">4,: a) ">":4H4R,F84, D"<84 @P,>84 D"FN@*@& >"
D,(4@>":\>J` ^8@>@<4R,F8J` 4>H,(D"P4` 4 ,, BD,4<JV,FH& F P,:\` F&,*,>4b 8

<4>4<J<J D"FN@*@& 4 @$,FB,R,>4b <"8F4<":\>@6 FBD"&,*:4&@FH4 BD4 D"FBD,*,:,>44
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

BD,4<JV,FH&: >"P4@>":\>Z, 4 D,(4@>":\>Z, B@:4H4R,F84, B@F:,*FH&4b;
b) ^8@>@<4R,F8"b 4>H,(D"P4b & !LD48,: JD@84 +&D@B,6F8@(@ F@`2",
E,&,D@"<,D48">F8@(@ F@(:"T,>4b @ F&@$@*>@6 H@D(@&:, (=!KG!), ?$V,(@ DZ>8"
FHD"> _0>@(@ 7@>JF" (;+C7?EIC), 2@>Z F&@$@*>@6 H@D(@&:4 !FF@P4"P44 FHD">
_(@-%@FH@R>@6 !244 (!E+!=) 4 !24"HF8@-H4N@@8,">F8@(@ L@DJ<" ^8@>@<4R,F8@(@
F@HDJ*>4R,FH&" (!GK]E); c) BD,*:@0,>4b @$ J8D,B:,>44 D,(4@>":\>ZN

^8@>@<4R,F84N F@@$V,FH& 4 4>FH4HJP4@>":\>ZN <,N">42<@& !]E-]8@>@<4R,F8@(@
4 E@P4":\>@(@ E@&,H" *:b 8@@D*4>"P44, F@(:"F@&">4b 4 BD4*">4b ,*4>@(@ N"D"8H,D"
B@:4H48, "LD48">F84N FHD"> & ^8@>@<4R,F8@6 4 F@P4":\>@6 @$:"FHbN & 8"R,FH&,

>,@$N@*4<@6 BD,*B@FZ:84 *:b JF8@D,>>@6 D,(4@>":\>@6 4>H,(D"P44;
d) FD"&>4H,:\>Z6 ">":42 @$b2"H,:\FH& B@ )@(@&@DJ @ F@2*">44 !LD48">F8@(@

^8@>@<4R,F8@(@ F@@$V,FH&" 4 F@(:"T,>46 IDJ(&"6F8@(@ D"J>*" <>@(@FH@D@>>4N

B,D,(@&@D@& & @$:"FH4 H@D(@&:4: BD,*:@0,>4b @ F@(:"F@&">44; e) B@F:,*FH&4b
B@:4H4R,F84N D,L@D< *:b D"2&4H4b HD">FB@DH" 4 F&b24 & @H*,:\>ZN FHD">"N !LD484;
f) B@F:,*FH&4b J:JRT,>4b HD">FB@DH>ZN 8@<<J>48"P46 & F,:\F84N D"6@>"N *:b
0,>V4> — @P,>8" AD@(D"<<Z D"2&4H4b HD">FB@DH" & D"6@>"N !LD484,
D"FB@:@0,>>ZN 8 `(J @H E"N"DZ (AG!_E); g) B@FH">@&8" >" 8@<<,DR,F8J` @F>@&J
4 JR"FH4, R"FH>@(@ F,8H@D" & H,:,8@<<J>48"P4bN — H,<"H4R,F84, 4FF:,*@&">4b B@

FHD">"<; h) B@FH">@&8" >" 8@<<,DR,F8J` @F>@&J 4 JR"FH4, R"FH>@(@ F,8H@D" &

@H*,:\>ZN @HD"F:bN HD">FB@DH" — H,<"H4R,F84, 4FF:,*@&">4b B@ FHD">"<;
i) ^8@>@<4R,F8"b @P,>8" @H*,:\>ZN >, @H&,R"`V4N FH">*"DH"< "FB,8H@&

4>LD"FHDJ8HJDZ HD">FB@DH" & !LD48,: FJ$D,(4@>":\>Z, 4FF:,*@&">4b;
j) :4$,D":42"P4b BD"& &@2*JT>@(@ *&40,>4b & !LD48,: &Z2@&Z 4 B,DFB,8H4&Z;
k) D"2&4H4, JF:J( &@2*JT>@-HD">FB@DH>@(@ F@@$V,>4b & !LD48,: FJ$D,(4@>":\>Z6
B@*N@*; l) @P,>8" B@HD,$>@FH,6 & <@*,D>42"P44 0,:,2>@*@D@0>ZN BJH,6,
B@*&40>@(@ F@FH"&", @$@DJ*@&">4b *":\>,6 F&b24 4 F4(>":\>@(@ @$@DJ*@&">4b &
1"B"*>@6 4 O,>HD":\>@6 !LD48,; m) *@8J<,>H @ B@:4H48,: 4>FH4HJP4@>":\>Z,
D"<84 D,(4@>":\>@(@ F@HDJ*>4R,FH&" & JFH@6R4&@< JF&@,>44 <4>,D":\>ZN 4

^>,D(,H4R,F84N D,FJDF@& !LD484: B@&,FH8" *>b *:b *,6FH&46; n) B@:4H4R,F84,,
`D4*4R,F84, 4 >@D<"H4&>Z, D"<84 JFH@6R4&@(@ @F&@,>4b <4>,D":\>ZN D,FJDF@&:
D"P4@>":\>"b BD"8H48"; o) &8:"* HD">F>"P4@>":\>ZN 8@DB@D"P46 & (@D>@-
*@$Z&"`V46 4 ^>,D(,H4R,F846 F,8H@D: @H*,:\>Z, "LD48">F84, FHD">Z;
p) 8@>8JD,>H@FB@F@$>@FH\ >,$@:\T4N BD,*BD4bH46 & (@D>@-*@$Z&"`V,< 4

^>,D(,H4R,F8@< F,8H@D, !LD484; q) >@&Z, 4FH@R>484 8"B4H":" *:b @F&@,>4b

<4>,D":\>ZN D,FJDF@& & !LD48,: B@*8:`R,>4, DZ>8@& 8"B4H":"; r) ":\H,D>"H4&>Z,
B@*N@*Z 8 L4>">F4D@&">4` D"2&4H4b ^>,D(,H484: H,<"H4R,F84, 4FF:,*@&">4b FHD">
!LD484 4 *DJ(4N D"2&4&"`V4NFb D,(4@>@&; s) @P,>8" >@D<"H4&>ZN D"<@8 &

@H>@T,>44 @8DJ0"`V,6 FD,*Z, D,(J:4DJ`V4N @F&@,>4, 4 4FB@:\2@&">4,

<4>,D":\>ZN 4 ^>,D(,H4R,F84N D,FJDF@&: FD"&>4H,:\>@, 4FF:,*@&">4, @H*,:\>ZN
FHD"> !LD484 4 *DJ(4N D"2&4&"`V4NFb D,(4@>@&; t) F&@*8" ^>,D(,H4R,F8@(@ $":">F"
& !LD48,: *@:(@FD@R>Z, B,DFB,8H4&Z *@ 2025(@*"; u) H,N>48@-^8@>@<4R,F8@,
@$@F>@&">4, FJ$D,(4@>":\>@(@ 8@<B:,8F>@(@ @F&@,>4b ^>,D(,H4R,F84N D,FJDF@& 4 4N

&2"4<@J&b284.

iii) T,FH\ $D@T`D: 8D"H8"b 4>L@D<"P4b @ B@:4H48, & @H>@T,>44 BD@$:,<,
B@b&:b`V4NFb & N@*, B,D,(@&@D@& & D"<8"N %G? @ F@@H&,HFH&J`V4N &@BD@F"N,
&Z2Z&"`V4N @$,FB@8@,>>@FH\ "LD48">F84N FHD">; $`::,H,>\ @ D"2&4H44 FHD">
E,&,D>@6 !LD484 «North Africa Development Bulletin»;$`::,H,>\ @ D"2&4H44 FHD">
1"B"*>@6 !LD484 «West Africa Development Bulletin»;$`::,H,>\ @ D"2&4H44 FHD">
O,>HD":\>@6 !LD484 «Central Africa Development Bulletin»;$`::,H,>\ @ D"2&4H44
FHD"> %@FH@R>@6 !LD484 «East Africa Development Bulletin»;$`::,H,>\ @ D"2&4H44
FHD"> `0>@6 R"FH4 !LD484 «Southern Africa Development Bulletin»;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%#):
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

F@HDJ*>4R,FH&@ F *DJ(4<4 JRD,0*,>4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >"

<,FH"N, @F@$,>>@ AC??=, _=KA!, %?1, K!?, _=+E7? 4 _=3E+K, & @FJV,FH&:,>44
8@>HD@:b 4 BD@&,*,>44 B@F:,*J`V4N <,D@BD4bH46 B@ BD@(D"<<"< B@ FHD">"<, &8:`R"b &8:"*
& D"2D"$@H8J *@8J<,>H" @ >"P4@>":\>@6 FHD"H,(44; JR"FH4, & <,0JRD,0*,>R,F84N 2"F,*">4bN
4 D"$@R4N (DJBB"N, F@2*">>ZN *:b 8@>HD@:b 2" D"2:4R>Z<4 (:@$":\>Z<4 4 D,(4@>":\>Z<4
BD@(D"<<"<4, &8:`R"b B@*(@H@&8J D"$@R4N *@8J<,>H@&; F@HDJ*>4R,FH&@ F FJ$D,(4@>":\>Z<4
<,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, H"84<4, 8"8 ]7?%!E, !%E, 1"B"*>@"LD48">F846
^8@>@<4R,F846 4 &":`H>Z6 F@`2 (1!]%E), O,>HD":\>@"LD48">F8@, ^8@>@<4R,F8@, 4

&":`H>@, F@@$V,FH&@ (O!]%E), ]EO!', O,>HD B@ @F&@,>4` <4>,D":\>ZN D,FJDF@&

O,>HD":\>@6 !LD484 (O?;CO!), I=3)3, C3)3,O,>HD B@ @F&@,>4` <4>,D":\>ZN D,FJDF@&
&@FH@8" 4 `(" !LD484 (O?;C%_!), 7?;+E!, ;,0BD"&4H,:\FH&,>>Z6 @D("> B@ &@BD@F"<
D"2&4H4b (;?%C),;,0BD"&4H,:\FH&,>>"b @8,">@(D"L4R,F8"b 8@<4FF4b (;?7),%!E,]E!;3
4 E!)7 B@ &@BD@F"< 4 <,D@BD4bH4b< & @$:"FH4 D"2&4H4b, & R"FH>@FH4 &8:"* & @FJV,FH&:,>4,
@H*,:\>ZN BD@(D"<<, F&b2">>ZN F F@@H&,HFH&J`V4<4 FJ$D,(4@>"<4, &8:`R"b @$F:J04&">4,
FB,P4":\>ZN F@&,V">46 &,*JV4N DJ8@&@*4H,:,6 "LD48">F8@6 <,*>@DJ*>@6 4 ":`<4>4,&@6

BD@<ZT:,>>@FH4;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%#):

i) 8@>FJ:\H"H4&>Z, JF:J(4: B@FH">@&8" >" @B,D"H4&>J` @F>@&J 4>FH4HJP4@>":\>@(@

<,N">42<" 8@@D*4>"P44 4 F@(:"F@&">4b ^8@>@<4R,F8@6 4 F@P4":\>@6 B@:4H484

"LD48">F84N FHD">; F@*,6FH&4, (@FJ*"DFH&"<-R:,>"< & BD@&,*,>44 (:@$":\>ZN

H@D(@&ZN 4 *DJ(4N F@@H&,HFH&J`V4N B,D,(@&@D@&; F@2*">4, B@H,>P4":" *:b

4>LD"FHDJ8HJD>@6 4 FHDJ8HJD>@6 B,D,FHD@684, &8:`R"b @$D"$@H8J 4 D"FBD@FHD">,>4,
*">>ZN; <48D@- 4 <"8D@^8@>@<4R,F84, B@:4H4R,F84,, `D4*4R,F84, 4 >@D<"H4&>Z,
&@BD@FZ, F&b2">>Z, F @F&@,>4,< <4>,D":\>ZN D,FJDF@& 4 D"2&4H4,< ^>,D(,H484,
&8:`R"b B:">4D@&">4,; D"2D"$@H8" B@:4H484 4 DJ8@&@*FH&@ 8@>8D,H>Z<4

FJ$D,(4@>":\>Z<4 BD@(D"<<"<4 4 BD@,8H"<4 (8"0*Z< FJ$D,(4@>":\>Z< P,>HD@<
D"2&4H4b);

ii) BD@L,FF4@>":\>"b B@*(@H@&8" & (DJBB"N (F,<4>"DZ, BD"8H48J<Z 4 F4<B@24J<Z):
D,(4@>":\>Z, F,<4>"DZ B@ F@(:"F@&">4` @$b2"H,:\FH& "LD48">F84N FHD"> B@

)@(@&@DJ @ F@2*">44 !LD48">F8@(@ ^8@>@<4R,F8@(@ F@@$V,FH&" 4 <,0*J>"D@*>Z<

<>@(@FH@D@>>4< H@D(@&Z< F@(:"T,>4b<; JR"FH4` R"FH>@(@ F,8H@D" 4 B@FH">@&8, >"
8@<<,DR,F8J` @F>@&J D"$@HZ R"FH>@(@ F,8H@D" & F,8H@D"N HD">FB@DH" 4 F&b24;
B@:4H48, "LD48">F84N FHD"> & @$:"FH4 &@2*JT>ZN B,D,&@2@8, >"BD"&:,>>@6 >"
J:JRT,>4, &@2*JT>@-HD">FB@DH>@(@ F@@$V,>4b 2" FR,H :4$,D":42"P44 BD"& &

@H>@T,>44 &@2*JT>@(@ *&40,>4b, 4 FJ$D,(4@>":\>@<J B@*N@*J 8 D"2&4H4` JF:J(;
J8D,B:,>4` 4>FH4HJP4@>":\>ZN D"<@8 D,(4@>":\>@(@ F@HDJ*>4R,FH&" & JFH@6R4&@<

@F&@,>44 <4>,D":\>ZN D,FJDF@& !LD484 *:b @$,FB,R,>4b JFH@6R4&@(@

^8@>@<4R,F8@(@ D"2&4H4b; JFH@6R4&@<J @F&@,>4` <4>,D":\>ZN 4 ^>,D(,H4R,F84N

D,FJDF@& FHD"> !LD484: F&,*,>4, 8 <4>4<J<J >,$:"(@BD4bH>ZN B@F:,*FH&46 *:b
@8DJ0"`V,6 FD,*Z;

F,<4>"DZ & FJ$D,(4@>":\>ZN P,>HD"N D"2&4H4b:

E,&,D>"b !LD48": a) &@BD@FZ JBD"&:,>4b & J&b28, F &@BD@F"<4 >"D@*@>"F,:,>4b,
BD@*@&@:\FH&4b 4 @8DJ0"`V,6 FD,*Z & E,&,D>@6 !LD48,: D"<84 D,(4@>":\>@6
B@:4H484; b) B@*N@*Z 8 D"FT4D,>4` &>JHD4D,(4@>":\>@6 4 &>,T>,6 H@D(@&:4 4

R4FHZN B@H@8@& 4>&,FH4P46 & E,&,D>@6 !LD48,: D,(4@>":\>Z, FHD"H,(4R,F84,
":\H,D>"H4&Z 4 B@:4H4R,F84, B@F:,*FH&4b;

1"B"*>"b !LD48". a) C"&,>FH&@ B@:@& 4 D"FT4D,>4, ^8@>@<4R,F84N 4 F@P4":\>ZN
&@2<@0>@FH,6 0,>V4> & 1"B"*>@6 !LD48,: 4>FH4HJP4@>":\>"b 4 BD@(D"<<>"b
@F>@&"; b) L424R,F8"b 4>H,(D"P4b & 1"B"*>@6 !LD48,: BD@(D"<<" D"2&4H4b

4>LD"FHDJ8HJDZ;
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

O,>HD":\>"b !LD48". a)%@BD@FZ JBD"&:,>4b & 8@>H,8FH, >"D@*@>"F,:,>4b,
BD@*@&@:\FH&4b 4 @8DJ0"`V,6 FD,*Z & O,>HD":\>@6 !LD48,: @F>@&" D,(4@>":\>@6
B@:4H484; b) L424R,F8"b 4>H,(D"P4b & O,>HD":\>@6 !LD48,: BD@(D"<<" D"2&4H4b
4>LD"FHDJ8HJDZ;

%@FH@R>"b !LD48". a)E@*,6FH&4, H@D(@&:, & %@FH@R>@6 !LD48, 4 &>,T>,6 H@D(@&:,
4 <@$4:\>@FH\ L"8H@D@&: B"DH>,DFH&@ (@FJ*"DFH&,>>@(@ 4 R"FH>@(@ F,8H@D@&;

`0>"b R"FH\ !LD484. a)7@<B:,8F>@, ^8@>@<4R,F8@, 4 F@P4":\>@, D"2&4H4, `0>@6
R"FH4 !LD484: *@:(@FD@R>"b B,DFB,8H4&"; b) <48D@BD,*BD4bH4b, <,:84, 4 FD,*>4,
BD,*BD4bH4b & `0>@6 R"FH4 !LD484 — D"FT4D,>4, ^8@>@<4R,F8@6 $"2Z 4

JF8@D,>4, D@FH": &"D4">HZ B@:4H484;

iii) BD"8H48J<Z 4 (DJBB@&"b B@*(@H@&8" B@ F:,*J`V4< &@BD@F"<: D"2&4H4,

">":4H4R,F84N FB@F@$>@FH,6 4 >"&Z8@& @$V,>4b 4 &,*,>4b B,D,(@&@D@& J JR"FH>48@&

B,D,(@&@D@& B@ BD@$:,<"< H@D(@&:4 & !LD48,; D,@D(">42"P4b B@DH@& 4 JBD"&:,>4,
4<4; *&" BD"8H48J<" B@ JR,$>@6 B@*(@H@&8, 4>FHDJ8H@D@&: D"2&4H4, >"&Z8@&
DJ8@&@*FH&" J <@:@*,04 — FJ$D,(4@>":\>Z, P,>HDZ D"2&4H4b E,&,D>@6 4 1"B"*>@6

!LD484; *&" BD"8H48J<" B@ B@*(@H@&8, 4>FHDJ8H@D@&: D"2&4H4, >"&Z8@& DJ8@&@*FH&"
J 0,>V4> — FJ$D,(4@>":\>Z, P,>HDZ D"2&4H4b E,&,D>@6 4 1"B"*>@6 !LD484;
@$JR,>4, 4>FHDJ8H@D@&: <,:84, ^8FB@DH,DZ — FB@F@$Z 4FB@:\2@&">4b DZ>@R>ZN

&@2<@0>@FH,6 & D"<8"N +&D@B,6F8@(@ F@`2" (EJ$D,(4@>":\>Z, P,>HD D"2&4H4b
E,&,D>@6 !LD484); *&" BD"8H48J<" B@ &@BD@F"< FHD"H,(4R,F8@(@ B:">4D@&">4b

(@D@*F8@(@ D"2&4H4b (B@ @*>@<J & E,&,D>@6 4 & 1"B"*>@6 !LD48,); HD4 BD"8H48J<"
B@ &@BD@F"< L4>">F@&@(@ JBD"&:,>4b &ZFT4<4 JR,$>Z<4 2"&,*,>4b<4 & E,&,D>@6,
1"B"*>@6 4 %@FH@R>@6 !LD48,; R,HZD, BD"8H48J<", B@F&bV,>>ZN F@2*">4`

B@H,>P4":" *:b "*<4>4FHD"H4&>@6 *,P,>HD":42"P44: B@*(@H@&8" B@ &@BD@F"<

(@FJ*"DFH&,>>@(@ JBD"&:,>4b *:b <,FH>ZN F@&,H@& — FJ$D,(4@>":\>Z, P,>HDZ

D"2&4H4b 1"B"*>@6, O,>HD":\>@6 4 %@FH@R>@6 !LD484 4 `0>@6 ,, R"FH4; HD4
BD"8H48J<" B@ &@BD@F"< B:">4D@&">4b (@D@*F8@(@ D"2&4H4b 4 JBD"&:,>4b —
FJ$D,(4@>":\>Z, P,>HDZ D"2&4H4b O,>HD":\>@6 4 %@FH@R>@6 !LD484 4 `0>@6 ,,

R"FH4; BD"8H48J< B@ &@BD@F"< B:">4D@&">4b H,DD4H@D4":\>@(@ D"2&4H4b —
EJ$D,(4@>":\>Z6 P,>HD D"2&4H4b O,>HD":\>@6 !LD484; BD"8H48J< B@

4>&,FH4P4@>>@6 B@:4H48, 4 D,8:"<>@-BD@B"(">*4FHF8@6 *,bH,:\>@FH4 —
EJ$D,(4@>":\>Z6 P,>HD D"2&4H4b O,>HD":\>@6 !LD484; F@*,6FH&4, D"2&4H4`

H@D(@&:4 4 FH4<J:4D@&">4, 4>&,FH4D@&">4b — EJ$D,(4@>":\>Z6 P,>HD D"2&4H4b

%@FH@R>@6 !LD484; BD"8H48J< *:b 0JD>":4FH@&, B@F&bV,>>Z6 &@BD@F"<

^8@>@<4R,F8@(@ 4 L4>">F@&@(@ ">":42", —EJ$D,(4@>":\>Z6 P,>HD D"2&4H4b`0>@6

R"FH4 !LD484; 8"8 D,8:"<4D@&"H\ `0>J` R"FH\ !LD484 2" (D">4P,6: F@*,6FH&4,
D"2&4H4` H@D(@&:4 4 FH4<J:4D@&">4, 4>&,FH4D@&">4b — EJ$D,(4@>":\>Z6 P,>HD

D"2&4H4b `0>@6 R"FH4 !LD484.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

16A.77 EJ<<" & D"2<,D, 17 647 600*@::. ES! BD,*>"2>"R,>" *:b J*@&:,H&@D,>4b 8"*D@&ZN

B@HD,$>@FH,6 *">>@6 B@*BD@(D"<<Z, 8@H@D"b B@F:, 42<,>,>4b FHDJ8HJDZ BD@(D"<<Z D"$@HZ
$J*,H &8:`R"H\ 63 *@:0>@FH4 8"H,(@D44 FB,P4":4FH@& 4 &ZT, 4 45 *@:0>@FH,6 F@HDJ*>48@&
<,FH>@(@ D"2Db*", 8"8 ^H@ B@8"2">@ & H"$:4P, 16A.19.32<,>,>4b & BD,*:"(",<@< TH"H>@<
D"FB4F">44 @$JF:@&:,>Z B,D,D"FBD,*,:,>4,< 4 JBD"2*>,>4,< F:,*J`V4N *@:0>@FH,6: a) @*>"
*@:0>@FH\ )-1, @*>" *@:0>@FH\ E-4 4 @*>" *@:0>@FH\ E-3 B,D,*"`HFb ^H@6 B@*BD@(D"<<, 42
B@*BD@(D"<<Z «CJ8@&@*FH&@ 4 JBD"&:,>4,» & P,:bN J8D,B:,>4b *,bH,:\>@FH4 & @$:"FH4

^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" 4 4>H,(D"P44; b) *&, *@:0>@FH4 )-1,@*>J *@:0>@FH\ E-4,@*>J
*@:0>@FH\ E-3 4 *&, *@:0>@FH4 F@HDJ*>48@& <,FH>@(@ D"2Db*" BD,*:"(",HFb JBD"2*>4H\. C@FH
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

& D"2<,D, 713 700*@::. ES! b&:b,HFb F@&@8JB>Z< D,2J:\H"H@< BD4<,>,>4b >@&ZN

FH">*"DH424D@&">>ZN B@8"2"H,:,6 *@:4 &"8">H>ZN *@:0>@FH,6, BD,*FH@bV,(@

B,D,D"FBD,*,:,>4b HD,N *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 BD,*:"(",<@(@ JBD"2*>,>4b

R,HZD,N *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 *&JN *@:0>@FH,6 F@HDJ*>48@& <,FH>@(@

D"2Db*".

16A.78 32 @$V,(@ R4F:" *@:0>@FH,6, BD,*:@0,>>ZN *:b *">>@6 B@*BD@(D"<<Z, 14 *@:0>@FH,6
8"H,(@D44 FB,P4":4FH@& 4 &ZT, (*&, )-1; R,HZD, E-5; HD4 E-4 4 BbH\ E-3) 4 18 *@:0>@FH,6
F@HDJ*>48@& <,FH>@(@ D"2Db*" BD,*>"2>"R,>Z *:b F@HDJ*>48@&, 8@H@DZ, $J*JH @FJV,FH&:bH\
LJ>8P44 B@ 8@@D*4>"P44 4 B@**,D08, 42 TH"$-8&"DH4DZ ]7!, H@(*" 8"8 49 *@:0>@FH,6
8"H,(@D44 FB,P4":4FH@& 4 27 *@:0>@FH,6 F@HDJ*>48@&<,FH>@(@ D"2Db*" $J*JH B,D,*">Z & BbH\
FJ$D,(4@>":\>ZN @H*,:,>46.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

16A.79 E<,H>Z, B@HD,$>@FH4 & @$X,<, 340 300*@::. ES! @HD"0"`H F@8D"V,>4, & D"2<,D,

161 800*@::.ES!4 &8:`R"`H F:,*J`V4, "FF4(>@&">4b: a) &D,<,>>"b B@<@V\ (151 600*@::.
ES!) & F&b24 F @$F:J04&">4,< 2"F,*">46 <,0BD"&4H,:\FH&,>>ZN 8@<4H,H@& ^8FB,DH@& BbH4
P,>HD@& FJ$D,(4@>":\>@(@ D"2&4H4b; b) &D,<,>>"b B@<@V\ @$V,(@ >"2>"R,>4b (188 700*@::.
ES!), >,@$N@*4<"b *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F 2"<,>@6 B,DF@>":", >"N@*bV,(@Fb
& @HBJF8, B@ $@:,2>4 4:4 & F&b24 F D@0*,>4,< D,$,>8", " H"80, *:b B@8DZH4b D"FN@*@&,
F&b2">>ZN F @$,FB,R,>4,< $,2@B"F>@FH4 & P,>HD"N FJ$D,(4@>":\>@(@ D"2&4H4b.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

16A.80 !FF4(>@&">4b & D"2<,D, 420 800*@::. ES! 4FBD"T4&"`HFb >" F:,*J`V4, P,:4: a) @8"2">4,
8@>FJ:\H"H4&>ZN JF:J( (282 800*@::. ES!) & F&b24 F B@*(@H@&8@6 *@8:"*@&, H,N>4R,F84N
*@8J<,>H@& 4 BJ$:48"P46 B@ F:,*J`V,6 H,<"H48,: i) L424R,F8"b 4>H,(D"P4b & %@FH@R>@6
!LD48,: BD@(D"<<" D"2&4H4b 4>LD"FHDJ8HJDZ; ii) D"&,>FH&@ B@:@& 4 D"FT4D,>4,

^8@>@<4R,F84N 4 F@P4":\>ZN &@2<@0>@FH,6 0,>V4> & 8@>H,8FH, F,&,D@"LD48">F84N

8J:\HJD>ZN FH">*"DH@&: 4>FH4HJP4@>":\>"b 4 BD@(D"<<>"b @F>@&"; iii) BJH4 D"FT4D,>4b
&>JHD4D,(4@>":\>@6 4 &>,T>,6 H@D(@&:4 4 R4FHZ, B,D,*"R4 4>&,FH4P46 & 1"B"*>@6 !LD48,:
D,(4@>":\>Z, FHD"H,(4R,F84, &"D4">HZ 4 B@F:,*FH&4b B@:4H484; iv) *@:(@FD@R>"b B,DFB,8H4&"
8@<B:,8F>@(@ D"2&4H4b P,>HD":\>@"LD48">F8@(@ D,(4@>": @F>@&" D,(4@>":\>@(@

F@HDJ*>4R,FH&"; v) &@BD@FZ JBD"&:,>4b & 8@>H,8FH, >"D@*@>"F,:,>4b, BD@*@&@:\FH&4b 4
@8DJ0"`V,6 FD,*Z & _0>@6 !LD48,: @F>@&" D,(4@>":\>@6 B@:4H484; vi) "LD48">F8"b
^8@>@<4R,F8"b 4>H,(D"P4b: JD@84+&D@B,6F8@(@ F@`2",=!KG!,;+C7?EIC,1@>Z F&@$@*>@6
H@D(@&:4 !E+!= 4 !G]E; vii) &@2*,6FH&4, J:JRT,>4b LJ>8P4@>4D@&">4b F4FH,< HD">FB@DH"
& F,:\F8@6 <,FH>@FH4 >" B@:@0,>4, 0,>V4> — @P,>8" AG!_E; viii) &@2*,6FH&4, D,L@D< &
@$:"FH4 B@:4H484 >" LJ>8P4@>4D@&">4, F4FH,< HD">FB@DH" 4 F&b24 & @H*,:\>ZN "LD48">F84N

FHD">"N; ix) D"2&4H4, &@2*JT>ZN B,D,&@2@8 & !LD48,: FJ$D,(4@>":\>Z6 B@*N@*; x) @P,>8"
B@HD,$>@FH,6 & <@*,D>42"P44 0,:,2>@*@D@0>ZN BJH,6, B@*&40>@(@ F@FH"&", @$@DJ*@&">4b
F&b24 4 F4(>":42"P44 & 1"B"*>@6 4 O,>HD":\>@6 !LD48,; xi) BD4&"H42"P4b 4

8@<<,DP4":42"P4b (@D>@*@$Z&"`V,(@ 4 ^>,D(,H4R,F8@(@ F,8H@D@& & !LD48, — &@2*,6FH&4,

>" @$X,< *@$ZR4 4 &ZD"$@H8J ^:,8HD@^>,D(44, ^8FB@DH 4 L4F8":\>Z, B@FHJB:,>4b:
FD"&>4H,:\>@, 4FF:,*@&">4, & @H>@T,>44 Db*" "LD48">F84N FHD">; xii) @P,>8" "*,8&"H>@FH4
^8@:@(4R,F84N D,(J:bP4@>>ZN <,N">42<@&, D,(:"<,>H4DJ`V4N *@$ZRJ 4 @$D"$@H8J

<4>,D":\>ZN D,FJDF@& 4 &ZD"$@H8J ^:,8HD@^>,D(44: FD"&>4H,:\>@, 4FF:,*@&">4, @H*,:\>ZN
FHD"> & !LD48, 4 & *DJ(4N D"2&4&"`V4NFb D,(4@>"N; b) F@2Z& B,D&ZN *,&bH4 42 @*4>>"*P"H4
F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@&, B,D,R4F:,>>ZN & BJ>8H, 16A.76a (iii) (138 000*@::.
ES!).

16A.81 E<,H>Z, "FF4(>@&">4b & D"2<,D, 841 000*@::. ES! &Z*,:b`HFb >": a) B@,2*84 B,DF@>":" &
P,:bN F$@D" *">>ZN *:b B@*(@H@&84 *@8:"*@& 4 BJ$:48"P46, @8"2">4b 8@>FJ:\H"H4&>ZN JF:J(
4 JR"FH4b & <,D@BD4bH4bN, F&b2">>ZN F 8@@D*4>"P4,6 4 F@(:"F@&">4,< *,bH,:\>@FH4 F

42



C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

*DJ(4<4 JRD,0*,>4b<4 4 B"DH>,D"<4 & D,(4@>, 4 2" ,(@ BD,*,:"<4; b) JR"FH4, B,DF@>":" 42
TH"$-8&"DH4DZ ]7! 4 BbH4 FJ$D,(4@>":\>ZN P,>HD@& D"2&4H4b & 2"F,*">4bN

<,0BD"&4H,:\FH&,>>ZN 8@<4H,H@& ^8FB,DH@& 4 *DJ(4N <,0BD"&4H,:\FH&,>>ZN @D(">@&,
8@H@DZ, $J*JH F@2Z&"H\Fb & TH"$-8&"DH4D, ]7!.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

16A.82 E<,H>Z, "FF4(>@&">4b & D"2<,D, 181 800*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&,
F&b2">>ZN F B,D,&@*@< 4 BJ$:48"P4,6 B@ 8@>HD"8H"< *@8:"*@& FJ$D,(4@>":\>ZN P,>HD@&

D"2&4H4b. 32 ^H@6 FJ<<Z 14 500*@::. ES! &Z*,:b`HFb >" H4B@(D"LF84, D"$@HZ B@

8@>HD"8H"<; 167 300*@::. ES! — >" D,*"8H4D@&">4, 4 B,D,&@* *@8J<,>H@& B@ 8@>HD"8H"<.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

16A.83 E<,H>Z, "FF4(>@&">4b & D"2<,D, 827 500*@::. ES! B@HD,$J`HFb *:b B@8DZH4b D"FN@*@&,
F&b2">>ZN F "D,>*@6 4 H,N>4R,F84< @$F:J04&">4,< 4 H,8JV4< D,<@>H@< B@<,V,>46,<,$,:4
4 @$@DJ*@&">4b, FD,*FH& F&b24 4 @8"2">4,< D"2>ZN JF:J( BbH4 FJ$D,(4@>":\>Z< P,>HD"<
D"2&4H4b. I&,:4R,>4, & @$X,<, 335 900*@::.ES! @$XbF>b,HFb >,@$N@*4<@FH\` @$,FB,R,>4b
F:J0,$>Z<4 B@<,V,>4b<4 2>"R4H,:\>@(@ R4F:" F@HDJ*>48@&, 8@H@DZ, $J*JH >"BD"&:,>Z *:b
D"$@HZ & FJ$D,(4@>":\>Z, @H*,:,>4b.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

16A.84 EJ<<" & 170 100*@::. ES! 4FBD"T4&",HFb *:b J*@&:,H&@D,>4b B@HD,$>@FH,6 & 8@>H@DF84N
BD4>"*:,0>@FHbN BbH4 FJ$D,(4@>":\>ZN P,>HD@& D"2&4H4b.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

16A.85 E<,H>Z, "FF4(>@&">4b & D"2<,D, 104 800*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&,
F&b2">>ZN F 2"<,>@6 4 BD4@$D,H,>4,< 8@>H@DF8@(@ @$@DJ*@&">4b & BbH4 FJ$D,(4@>":\>ZN

@H*,:,>4bN.

D. A@**,D08"A@**,D08" BD@(D"<<BD@(D"<<

G"$:4P" 16A.20
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 16 391,4 22 052,5 (920,2) (4,1) 21 132,3 1 992,8 23 125,1

AD@R4, D"FN@*Z B@ B,DF@>":J 1 283,6 1 690,3 (173,2) (10,2) 1 517,1 90,7 1 607,8

7@>FJ:\H">HZ 4 ^8FB,DHZ — 9,0 (9,0) (100,0) — — —

A@,2*84 343,3 348,0 (36,4) (10,4) 311,6 18,9 330,5

IF:J(4 B@ 8@>HD"8H"< 707,4 452,3 26,7 5,9 479,0 28,6 507,6

?$V4, @B,D"H4&>Z, D"FN@*Z 3 308,4 4 851,4 1 055,0 21,7 5 906,4 353,5 6 259,9

AD,*FH"&4H,:\F84, D"FN@*Z — 23,2 — — 23,2 1,4 24,6

AD4>"*:,0>@FH4 4 <"H,D4":Z 1 975,2 2 000,1 (396,2) (19,8) 1 603,9 96,1 1 700,0

;,$,:\ 4 @$@DJ*@&">4, 1 147,9 1 360,6 1 211,0 89,0 2 571,6 154,3 2 725,9
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

EJ$F4*44 4 &2>@FZ — — 75,8 — 75,8 4,5 80,3

3H@(@3H@(@ 25 157,2 32 787,4 833,5 2,5 33 620,9 2 740,8 36 361,7

44



C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

G"$:4P" 16A.20 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

2 016,4 2 091,3 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 2 584,2

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 2 016,4 2 091,3 2 584,2

%F,(@%F,(@ 1 44 2 27 173,6 34 878,7 38 945,9

G"$:4P" 16A.21
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@**,D08" BD@(D"<<

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 3 3 — — — — 3 3

E-5 9 9 — — — — 9 9

E-4/3 46 41 — — 1 1 47 42

E-2/1 10 9 — — 1 1 11 10

3H@(@3H@(@ 68 62 — — 2 2 70 64

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 241 215 — — 24 27 265 242

7"H,(@D4b B@:,&@6
F:J0$Z 3 3 — — — — 3 3

3H@(@3H@(@ 244 218 — — 24 27 268 245

%F,(@%F,(@ 312 280 — — 26 29 338 309

16A.86 A@**,D08" BD@(D"<< @N&"HZ&",H LJ>8P44 4 FHDJ8HJDZ, F&b2">>Z, F "*<4>4FHD"H4&>Z<
@$F:J04&">4,<; JBD"&:,>4,< :`*F84<4 D,FJDF"<4 4 4N D"2&4H4,<; B:">4D@&">4,<,
L4>">F4D@&">4,< 4 @P,>8@6 BD@(D"<<; 8@>L,D,>P4@>>Z< 4 @$V4< @$F:J04&">4,<.

16A.87 % N@*, D,@D(">42"P44 F,8D,H"D4"H" ]7! & "BD,:, 1996(@*" F@2*">Z HD4 @H*,:" & P,:bN

@8"2">4b JF:J( B@ B@**,D08, BD@(D"<< & F:,*J`V4N LJ>8P4@>":\>ZN @$:"FHbN:

a) B:">4D@&">4,, L4>">F4D@&">4, 4 @P,>8" BD@(D"<<;

b) JBD"&:,>4, :`*F84<4 D,FJDF"<4 4 F4FH,<"<4;

c) 8@>L,D,>P4@>>@, 4 @$V,, @$F:J04&">4,.

16A.88 % LJ>8P44 ?H*,:" B:">4D@&">4b, L4>">F4D@&">4b 4 @P,>84 BD@(D"<< &N@*bH

8@@D*4>4D@&">4,, B:">4D@&">4, BD@(D"<<, F@FH"&:,>4, $`*0,H", >"$:`*,>4, 4 @P,>8",
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

"*<4>4FHD"H4&>@, @$F:J04&">4, 4 @8"2">4, JF:J( & @$:"FH4 JBD"&:,>4b L4>">F"<4, " H"80,
@H&,HFH&,>>@FH\ 2" JBD"&:,>4, @FJV,FH&:,>4,< BD@(D"<<, &8:`R"b &@BD@FZ D,FJDF@&.

16A.89 ?H*,: JBD"&:,>4b :`*F84<4 D,FJDF"<4 4 F4FH,<"<4 @$,FB,R4&",H &F, &4*Z &FB@<@("H,:\>@(@

@$F:J04&">4b, F&b2">>@(@ F >"$@D@<, J*,D0">4,< 4 B@*(@H@&8@6 B,DF@>":", &8:`R"b D,T,>4,
&@BD@F@&, 8"F"`V4NFb B@F@$46 4 :\(@H, " H"80, @8"2">4,< <,*4P4>F84N JF:J( 4 JF:J( B@
4>L@D<"P4@>>@6 B@**,D08,.

16A.90 ?H*,: 7?? @8"2Z&",H B@**,D08J F,8D,H"D4"HJ & H@<, RH@ 8"F",HFb 4>L@D<"P4@>>@(@ 4
@$V,(@ @$F:J04&">4b, &8:`R"b JBD"&:,>4, 2*">4b<4 4 4N H,N>4R,F8@, @$F:J04&">4, 4
H,8JV46 D,<@>H.

;,D@BD4bH4b;,D@BD4bH4b

16A.91 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& $J*JH @FJV,FH&:,>Z F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46: ,0,(@*>Z, F,FF44 7@>L,D,>P44 <4>4FHD@& ]7!
4 G,N>4R,F8@(@ B@*(@H@&4H,:\>@(@ 8@<4H,H" B@:>@(@ F@FH"&"; *&,>"*P"H"b

7@>L,D,>P4b B@ @$Xb&:,>4` &2>@F@& & O,:,&@6 L@>* ?D(">42"P44 ?$X,*4>,>>ZN

="P46 *:b D"2&4H4b "LD48">F84N FHD">;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:T,FH\ *@8:"*@& *:b 7@>L,D,>P44 <4>4FHD@&
]7! B@ F:,*J`V4< &@BD@F"<: B@F:,*J`V"b *,bH,:\>@FH\ & F&b24 F

F@@H&,HFH&J`V4<4 D,2@:`P4b<4, BD4>bHZ<4 ]8@>@<4R,F84< 4 E@P4":\>Z<

E@&,H@< 4 7@>L,D,>P4,6 <4>4FHD@&; B@FH"&:,>>Z, &FB@<@("H,:\>Z<4 @D(">"<4 4
F,8H@D":\>Z<4 @D(">"<4 7@<4FF44 &@BD@FZ, HD,$J`V4, BD4>bH4b D,T,>4b

7@>L,D,>P4,6 <4>4FHD@&; BD,*:"(",<"b BD@(D"<<" D"$@HZ 4 BD4@D4H,HZ >"

*&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&; BD,*:"(",<Z, 42<,>,>4b 8 BD@(D"<<, D"$@HZ
4 BD4@D4H,H"< >" 1998-1999(@*Z; 4FB@:\2@&">4, D,FJDF@& O,:,&@(@ L@>*"

?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b D"2&4H4b "LD48">F84N FHD">, &>,F,>>ZN &
N@*, BD,*Z*JV4N 8@>L,D,>P46 B@ @$Xb&:,>4` &2>@F@&; *&JN(@*4R>Z6 *@8:"*

3FB@:>4H,:\>@(@ F,8D,H"Db; ,0,(@*>Z, *@8:"*Z ]8@>@<4R,F8@<J 4 E@P4":\>@<J
E@&,HJ;

b) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

F&b2\, F@HDJ*>4R,FH&@ 4 8@@D*4>"P4b F (@FJ*"DFH&"<4-R:,>"<4, FJ$D,(4@>":\>Z<4 4
D,(4@>":\>Z<4 <,0BD"&4H,:\FH&,>>Z<4 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 B@

D"2:4R>Z< &@BD@F"< D"2&4H4b, &8:`R"b B,D,(@&@DZ @ <@$4:42"P44 H,N>4R,F8@6

B@**,D084 4 L4>">F@&ZN D,FJDF@& >" P,:4 L4>">F4D@&">4b @B,D"H4&>@6 *,bH,:\>@FH4;
8@@D*4>"P4b, F@(:"F@&">4, 4 F&b2\ F ',>,D":\>@6 !FF"<$:,,6, ]8@>@<4R,F84< 4

E@P4":\>Z< E@&,H@< 4 4N &FB@<@("H,:\>Z<4 @D(">"<4 & F@P4":\>ZN F,8H@D"N,
FB,P4":424D@&">>Z<4 JRD,0*,>4b<44 @H*,:,>4b<4?D(">42"P44?$X,*4>,>>ZN="P46

4 *DJ(4<4 D,(4@>":\>Z<4 8@<4FF4b<4; 8@@D*4>"P4b, F@(:"F@&">4, 4 F&b2\ F

B@*D"2*,:,>4b<4 TH"$-8&"DH4DZ B@ &@BD@F"<, 8"F"`V4<Fb >"$:`*,>4b 2"

B:">4D@&">4,< BD@(D"<<, @P,>84, $`*0,H", 8"*D@& 4 @$V,(@ @$F:J04&">4b; JR"FH4, &
2"F,*">4bN 7@<4H,H" B@ BD@(D"<<, 4 8@@D*4>"P44, 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@
"*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"<, @D(">42"P4@>>@(@ 8@<4H,H"

!*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 4 ,(@ &FB@<@("H,:\>ZN @D(">@&; F&b2\ F
=\`-5@D8F84< @H*,:,>4,< F&b24 F D,(4@>":\>Z<4 8@<4FF4b<4 (>" B@FH@b>>@6 @F>@&,);

c) 8@>L,D,>P4@>>@, @$F:J04&">4,:

@$F:J04&">4, 2"F,*">46, JFH>Z6 B,D,&@*, F@FH"&:,>4, FH,>@(D"L4R,F84N @HR,H@&,
B4F\<,>>Z6 B,D,&@* 4 D,*"8H4D@&">4,;
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

d) "*<4>4FHD"H4&>@, &FB@<@("H,:\>@, @$F:J04&">4,:

@8"2">4, "*<4>4FHD"H4&>ZN 4 *DJ(4N JF:J(, &8:`R"b JBD"&:,>4, 8"*D"<4 4 B@&ZT,>4,
8&":4L48"P44 8"*D@&; DJ8@&@*FH&@ D"$@H@6 <,*4P4>F8@6 F:J0$Z ?D(">42"P44

?$X,*4>,>>ZN ="P46; &2"4<@@H>@T,>4b <,0*J B,DF@>":@< 4 "*<4>4FHD"P4,6,
@HBD"&:,>4, BD"&@FJ*4b, 8@>FJ:\H4D@&">4, B,DF@>":";

e) B:">4D@&">4,, F@FH"&:,>4, $`*0,H@& 4 L4>">F4D@&">4, BD@(D"<<:

@$,FB,R,>4, @$V,(@ DJ8@&@*FH&" *,bH,:\>@FH\` D"2:4R>ZN @D(">42"P4@>>ZN

B@*D"2*,:,>46 4 @8"2">4, 4< B@**,D084 & D"2D"$@H8, 4 B@*(@H@&8, F&@4N

F@@H&,HFH&J`V4N FD,*>,FD@R>ZN B:">@&, 8@<B:,8F>ZN BD@(D"<< D"$@HZ, BD,*:@0,>46
B@ $`*0,HJ B@ BD@(D"<<"<, *@8J<,>H@& B@ BD@,8HJ $`*0,H", <,D B@ 8@>HD@:` 2"

@FJV,FH&:,>4,< BD@(D"<< D"$@HZ 4 4FB@:\2@&">4,< D,FJDF@&;

f) @$V,, @$F:J04&">4,:

8@<<,DR,F8"b 4 2"8JB@R>"b *,bH,:\>@FH\, HD">FB@DH>Z, JF:J(4,<"H,D4":\>@-H,N>4R,F8@,
@$,FB,R,>4, 4 B@,2*84, D,<@>H>@-^8FB:J"H"P4@>>Z, D"$@HZ, &,*,>4, "DN4&@& 4

@HR,H>@FH4, JBD"&:,>4, 2"B"F"<4 4 <"H,D4":\>@-H,N>4R,F84< F>"$0,>4,<;

g) @$,FB,R,>4, &>JHD,>>,(@ >"*2@D":

D"2D"$@H8" BD@P,*JD F4FH,<"H4R,F8@(@ 8@>HD@:b 4 @P,>84 &ZB@:>,>4b BD@(D"<<Z

D"$@HZ, BD@&,*,>4, F"<@@P,>84, &8:`R"b JBD"&:,>R,F84,, @B,D"H4&>Z, &@BD@FZ 4

&@BD@FZ B@:4H484, 4 B@*(@H@&8" F&@*>@(@ 8@:4R,FH&,>>@(@ @HR,H" ]7! @$ 4FB@:>,>44
BD@(D"<< B@ $`*0,HJ B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 1996-1997(@*@&.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

16A.92 E<,H>Z, "FF4(>@&">4b & D"2<,D, 21 132 300*@::.ES!F&b2">Z F B@HD,$>@FHb<4 & @H>@T,>44
J8@<B:,8H@&">4b TH"H@& B@ D"2*,:J «A@**,D08" BD@(D"<<», & 8@H@DZ6 B@F:, D,@D(">42"P44
F,8D,H"D4"H" ]7! &8:`R,>Z, 8"8 ^H@ &4*>@ 42 H"$:4PZ 16A.21,HD4 @H*,:" 4 62 *@:0>@FH4
8"H,(@D44 FB,P4":4FH@& 4 &ZT,, 215*@:0>@FH,6 <,FH>@(@ D"2Db*" 4 3 *@:0>@FH4 8"H,(@D44
B@:,&@6 F:J0$Z. 32<,>,>4b & BD,*:"(",<@< TH"H>@< D"FB4F">44 &Z2&">Z

B,D,D"FBD,*,:,>4,< 4 JBD"2*>,>4,< F:,*J`V4N *@:0>@FH,6: ") 1 *@:0>@FH\ 8:"FF" E-4
B,D,*">" & ^HJ BD@(D"<<J 42 D"2*,:" «CJ8@&@*FH&@ 4 JBD"&:,>4,» *:b P,:,6 8@>HD@:b 2"
BD@(D"<<"<4; b) 1 *@:0>@FH\ 8:"FF" E-4, 5 — 8:"FF" E-3, 1 — 8:"FF" E-2/1 4 26 *@:0>@FH,6
<,FH>@(@ D"2Db*" BD,*:"(",HFb JBD"2*>4H\. E@8D"V,>4, D"FN@*@& >" 920 200*@::. ES! &

F@&@8JB>@FH4 @$JF:@&:,>@ BD,*:"(",<Z< BD,*FH@bV4< B,D,D"FBD,*,:,>4,<

*@:0>@FH4 8:"FF" E-4, JBD"2*>,>4,< 7 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 26 *@:0>@FH,6
<,FH>@(@ D"2Db*", BD4<,>,>4,< >@&ZN FH">*"DH424D@&">>ZN >@D< &"8">F44 4 @HFD@R,>>Z<
&@2*,6FH&4,< JRD,0*,>4b & *&JN(@*4R>@< B,D4@*, 1996-1997(@*@& 2 *@:0>@FH,6 8:"FF" E-3
4 3 *@:0>@FH,6 <,FH>@(@ D"2Db*".

16A.93 ;,0*J ^H4<4 HD,<b @D(">42"P4@>>Z<4 B@*D"2*,:,>4b<4 B@ D"2*,:J «A@**,D08" BD@(D"<<»
*@:0>@FH4 D"FBD,*,:b`HFb F:,*J`V4< @$D"2@<: a) 17*@:0>@FH,6 8"H,(@D44 FB,P4":4FH@&
(@*>" 8:"FF" )-1, HD4 — E-5, F,<\ — E-4, BbH\ — E-3 4 @*>" — E-2/1) 4 27 *@:0>@FH,6
<,FH>@(@ D"2Db*" L4>">F4DJ`HFb B@ D"2*,:J «?H*,: B:">4D@&">4b,L4>">F4D@&">4b 4 @P,>84
BD@(D"<<»; b) 19*@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& (@*>" 8:"FF" )-1, HD4 — E-5, BbH\ —
E-4, R,HZD, — E-3 4 T,FH\ — E-2/1), 29*@:0>@FH,6 <,FH>@(@ D"2Db*" 4 3 *@:0>@FH4
8"H,(@D44 B@:,&@6 F:J0$Z L4>">F4DJ`HFb B@ D"2*,:"< «9`*F84, D,FJDFZ» 4 «?H*,:
JBD"&:,>4b F4FH,<"<4»; c) 26*@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT, (@*>" 8:"FF" )-1,
HD4 — E-5, T,FH\ — E-4, 14 — E-3 4 *&, — E-2/1) 4 159 *@:0>@FH,6 <,FH>@(@ D"2Db*"
L4>">F4DJ`HFb B@ D"2*,:J «?H*,: 8@>L,D,>P4@>>@(@ 4 @$V,(@ @$F:J04&">4b».
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

16A.94 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 517 100*@::. ES! &8:`R"`H: a) &D,<,>>Z6 B,DF@>":
(135 700*@::. ES!) *:b @$F:J04&">4b 2"F,*">46 &FB@<@("H,:\>ZN @D(">@& 7@<4FF44

(F<. BJ>8H 16A.7); b)&D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b (807 100*@::. ES!) *:b
&D,<,>>@6 2"<,>Z F@HDJ*>48@&, >"N@*bV4NFb & @HBJF8"N B@ $@:,2>4 4 $,D,<,>>@FH4 4 D@*"<,
4 & B,D4@*Z B48@&@6 D"$@R,6 >"(DJ284, " H"80, *:b *@B@:>4H,:\>@6 @ND">Z >@&ZN

8@>L,D,>P4@>>ZN B@<,V,>46 4 c) @B:"H" F&,DNJD@R>ZN (174 300*@::. ES!). ?$V,,
F@8D"V,>4, & D"2<,D, 173 200*@::. ES! *@FH4(",HFb (:"&>Z< @$D"2@< B@ FH"H\, &D,<,>>@(@
B,DF@>":" *:b @$F:J04&">4b 2"F,*">46 (145 200*@::. ES!) & F&b24 F F@8D"V,>4,< @$X,<"
*@8J<,>H"P44 *4D,8H4&>ZN @D(">@& 4 8@:4R,FH&" *>,6 2"F,*">46 $@:\T4>FH&"

&FB@<@("H,:\>ZN @D(">@& 4 B@ FH"H\, &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b (28 000*@::.
ES!) F JR,H@< FHDJ8HJDZ D"FN@*@& & BD@T:@<.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

16A.95 E<,H>Z, "FF4(>@&">4b & D"2<,D, 9000*@::. ES!, F&b2">>Z, F &ZB:"H@6 (@>@D"D@&

8@>FJ:\H">H"< 2" B,*"(@(4R,F84, D"2D"$@H84 *:b BD@(D"<< b2Z8@&@6 B@*(@H@&84, $@:\T, >,
B@HD,$J`HFb.

A@,2*84A@,2*84

16A.96 ;,>\T4, B@ @$X,<J "FF4(>@&">4b & D"2<,D, 311 600*@::.ES!4FBD"T4&"`HFb >" F:,*J`V4,
P,:4: a) @$F:J04&">4, 2"F,*">46 &FB@<@("H,:\>ZN @D(">@& (163 700*@::. ES!); b) JR"FH4,
& D"$@H, &FB@<@("H,:\>ZN @D(">@& ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H", 7@<4H,H" B@
BD@(D"<<, 4 8@@D*4>"P44, !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44,7@>FJ:\H"H4&>@(@
8@<4H,H" B@ "*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"< 4 <4FF46 B@ B@**,D08, 4 @P,>8, &

FJ$D,(4@>":\>ZN P,>HD"N D"2&4H4b (97 900*@::.ES!); c) @B:"H" BJH,&ZN D"FN@*@& B,DF@>":"
& F&b24 F B@,2*8"<4 & FJ$D,(4@>":\>Z, P,>HDZ D"2&4H4b *:b JFH">@&84 :@8":\>ZN F,H,6 4

JR"FH4, & 2"F,*">4bN, F&b2">>ZN F BD@&,*,>4,< L@DJ<@& B@ &@BD@F"< ^:,8HD@>>@(@

@$F:J04&">4b (50 000*@::. ES!).

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

16A.97 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 479 000*@::. ES! &8:`R"`H: ") @8:"*Z BD,B@*"&"H,:b<

b2Z8@&, 2">bHZ< B@:>Z6 4 >,B@:>Z6 D"$@R46 *,>\ (413 200*@::. ES!); b) B@*(@H@&8J *&JN
B4F\<,>>ZN B,D,&@*R48@& (36 700*@::. ES!) 4 F) BJ$:48"P4` 42*"&",<@(@ D"2 & *&" (@*"
*@8:"*" E,8D,H"Db-4FB@:>4H,:b, *4D,8H4&>ZN J8"2">46 B@ 4H@("< ,0,(@*>@6 8@>L,D,>P44
<4>4FHD@& 4 *@8:"*@& F D,2J:\H"H"<4 @P,>84 (29 100*@::. ES!).

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

16A.98 #@è:\T4, B@ @$X,<J "FF4(>@&">4b & D"2<,D, 5 906 400*@::. ES! 4FBD"T4&"`HFb >"

F:,*J`V4, P,:4: ") "D,>*" 4 ^8FB:J"H"P4b B@<,V,>46 (822 200*@::. ES!), &8:`R"b
J&,:4R,>4, >" 143 400*@::. ES!; b) 8@<<J>":\>Z, D"FN@*Z (581 400*@::. ES!); F) "D,>*"
4 ^8FB:J"H"P4b @$@DJ*@&">4b, & H@< R4F:, *:b B@8DZH4b D"FN@*@& B@ 8@>HD"8H"< >"

^8FB:J"H"P4` >@&@(@ 8@>L,D,>P4@>>@(@ P,>HD", " H"80, "BB"D"HJDZ @$D"$@H84 *">>ZN

(1 635 300*@::. ES!), &8:`R"b J&,:4R,>4, >" 757 900*@::. ES!; d) F&b2\ (1 550 200*@::.
ES!), &8:`R"b J&,:4R,>4, >" 59 600*@::. ES!; e) D"2>Z, JF:J(4, & H@< R4F:, >" B@8DZH4,
D"FN@*@& >" FHD"N@&">4, 2*">46, B,D,&@28J 4 BD@R4N D"FN@*@& (1 317 300*@::.ES!), &8:`R"b
J&,:4R,>4, >" 262 300*@::. ES!. ?$V,, J&,:4R,>4, D"FN@*@& >" 1 055 000*@::. ES! B@
D"2*,:J «?$V4, @B,D"H4&>Z, D"FN@*Z» @$JF:@&:,>@ & @F>@&>@< 2"HD"H"<4 >" ^8FB:J"H"P4`
>@&ZN 8@>L,D,>P4@>>ZN B@<,V,>46, & R"FH>@FH4 ^:,8HD4R,F8@(@ 4 <,N">4R,F8@(@

@$@DJ*@&">4b 4 F4FH,<Z 8@>*4P4@>4D@&">4b &@2*JN", " H"80, @$@DJ*@&">4b *:b JFH>@(@
B,D,&@*", BD,*JF<@HD,>>Z<4 & *,6FH&J`V4N 8@>HD"8H"N.
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C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

16A.99 E<,H>Z, "FF4(>@&">4b & D"2<,D, 23 200*@::. ES! 4FBD"T4&"`HFb >" &ZB@:>,>4,

@L4P4":\>ZN LJ>8P46 & N@*, 2"F,*">46 <,0BD"&4H,:\FH&,>>ZN @D(">@&.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

16A.100 ;,>\T4, B@ @$X,<J "FF4(>@&">4b & D"2<,D, 1 603 900*@::. ES! F&b2">Z F B@8DZH4,<

D"FN@*@& >" 8">P,:bDF84, H@&"DZ, 8@>H@DF8@, @$@DJ*@&">4,, H4B@(D"LF8J` 4 <>@04H,:\>J`
H,N>48J. E@8D"V,>4, D"FN@*@& >" 396 200*@::. ES! R"FH4R>@ @$JF:@&:,>@ B,D,*"R,6

@$b2">>@FH,6 $4$:4@H,84 ]7! & B@*BD@(D"<<J 4 «3>L@D<"P4@>>"b H,N>@:@(4b >" F:J0$,
D"2&4H4b», 8@H@D"b H"80, BD,*JF<"HD4&",H B@8DZH4, D"FN@*@& >" B@*B4F>Z, 42*">4b.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

16A.101 #@è:\T4, B@ @$X,<J "FF4(>@&">4b & D"2<,D, 2 571 600*@::. ES! 4FBD"T4&"`HFb >"

BD4@$D,H,>4, 4 2"<,>J &ZT,*T,(@ 42 FHD@b @$@DJ*@&">4b, " 4<,>>@:

a) >" "BB"D"HJDJ @$D"$@H84 *">>ZN (1 858 500*@::. ES!), & H@< R4F:,:

i) 582 500*@::. ES! — >" 2"<,>J ]%; 4 JFH"D,&T,6 "BB"D"HJDZ 9%E;

ii) 1 276 000*@::. ES! — >" BD4@$D,H,>4, "BB"D"HJDZ @$D"$@H84, &8:`R"b ]%; 4

"BB"D"HJDZ 9%E *:b FJ$D,(4@>":\>ZN P,>HD@& D"2&4H4b; ]%;, 8@>P,>HD"H@D" 9%E,
FB,PBD@P,FF@D@&, B,R"H"`V4N JFHD@6FH& 4 &FB@<@("H,:\>@6 "BB"D"HJDZ

$,FB,D,$@6>@(@ ^>,D(@@$,FB,R,>4b; >" JFH">@&8J ^:,8HD@BD@&@*84 9%E; >" <@>H"0
H,D<4>":" F @R,>\ <":@6 "B,DHJD@6 4 "BB"D"HJDZ F@BDb0,>4b; <@*,D>42"P4`
&4*,@8@>L,D,>P4@>>@(@ @$@DJ*@&">4b 4 BD@(D"<<>@(@ @$,FB,R,>4b & !**4F-!$,$,;

b) >" 2"<,>J "BB"D"HJDZ (533 000*@::. ES!), & H@< R4F:, <>@04H,:\>@6 H,N>484, <,$,:4
4 @$@DJ*@&">4b & 8:"FF"N b2Z8@&@6 B@*(@H@&84 (H,:,&42@DZ, &4*,@"BB"D"HJD", BD@,8H@DZ,
<>@04H,:\>"b H,N>48"); H,N>4R,F84, FD,*FH&" @ND">Z (B,D,(@&@D>Z, JFHD@6FH&",
2"<8>JHZ, H,:,&424@>>Z, F4FH,<Z F:,0,>4b 4 8@>HD@:\>@-BD@BJF8>@, @$@DJ*@&">4,,
D,>H(,>@&F8"b JFH">@&8", F4(>":\>Z, BD4$@DZ);

F) >" *DJ(@, @$@DJ*@&">4, (180 100*@::. ES!), &8:`R"b HD">FB@DH>@, @$@DJ*@&">4,,
@$@DJ*@&">4, *:b H,N>4R,F8@(@ @$F:J04&">4b 2*">46, $4$:4@H,R>@, @$@DJ*@&">4, 4
@$@DJ*@&">4, *:b 8"L,H,D4b.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

16A.102 E<,H>Z, "FF4(>@&">4b & D"2<,D, 75 800*@::. ES! F&b2">Z F &>,F,>4,< &2>@F@& >"

BD@&@*4<Z, & !**4F-!$,$, F@&<,FH>Z, L4>">F@&Z, <,D@BD4bH4b, &8:`R"b <,D@BD4bH4b,
BD,*JF<@HD,>>Z, <,FH>Z< B:">@< @ND">Z.
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C"2*,:C"2*,: 16B
=\`=\`-5@D8F8@,5@D8F8@, @H*,:,>4,@H*,:,>4, F&b24F&b24 FF D,(4@>":\>Z<4D,(4@>":\>Z<4
8@<4FF4b<48@<4FF4b<4

G"$:4P" 16B.1
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 924,6 1 079,0 — — 1 079,6 68,6 1 147,6

AD@R4, D"FN@*Z B@ B,DF@>":J 2,9 9,9 (1,9) (19,1) 8,0 0,5 8,5

A@,2*84 25,3 34,6 (4,5) (13,0) 30,1 1,9 32,0

?$V4, @B,D"H4&>Z, D"FN@*Z 12,1 19,9 — — 19,9 1,1 21,0

AD,*FH"&4H,:\F84, D"FN@*Z 1,1 1,4 — — 1,4 — 1,4

;,$,:\ 4 @$@DJ*@&">4, — 8,3 — — 8,3 0,5 8,8

3H@(@3H@(@ 966,0 1 153,1 (6,4) (0,5) 1 146,7 72,6 1 219,3

G"$:4P" 16B.2
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

=\`-5@D8F8@, @H*,:,>4, F&b24 F D,(4@>":\>Z<4 8@<4FF4b<4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — — — 1 1

E-4/3 1 1 — — — — 1 1

3H@(@3H@(@ 3 3 — — — — 3 3

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 3 3 — — — — 3 3

3H@(@3H@(@ 3 3 — — — — 3 3

%F,(@%F,(@ 6 6 — — — — 6 6

16B.1 =\`-5@D8F8@, @H*,:,>4, F&b24 F D,(4@>":\>Z<4 8@<4FF4b<4 b&:b,HFb P,>HD":\>Z< @D(">@<,
@$,FB,R4&"`V4< 8@@D*4>"P4` &F,N "FB,8H@& @F>@&>@6 4 @B,D"H4&>@6 *,bH,:\>@FH4 BbH4

D,(4@>":\>ZN 8@<4FF46 F *,bH,:\>@FH\` *,B"DH"<,>H@&, JBD"&:,>46 4 BD@(D"<< &

O,>HD":\>ZN JRD,0*,>4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46. ?>@ H"80, B@**,D04&",H

50



C"2*,:C"2*,: 16 ]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, D"2&4H4,D"2&4H4, && !LD48,!LD48,

8@>H"8HZ @H 4<,>4 D,(4@>":\>ZN 8@<4FF46 F B@FH@b>>Z<4 BD,*FH"&4H,:\FH&"<4 (@FJ*"DFH& —
R:,>@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46, F@@H&,HFH&J`V4<4 <,0BD"&4H,:\FH&,>>Z<4 4
>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 @$V,FH&,>>@FH\` (@D@*" =\`-5@D8". ?>@

@$,FB,R4&",H 8@<4FF44 *">>Z<4 ">":42" 4 @$V,6 @P,>84 H,N F@$ZH46, 8@H@DZ, BD@4FN@*bH
& N@*, 2"F,*">46 ',>,D":\>@6 !FF"<$:,4 4 ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" 4 4N

&FB@<@("H,:\>ZN @D(">@&.

;,D@BD4bH4b;,D@BD4bH4b

16B.2 AD,*FH"&4H,:\FH&@ BbH4 D,(4@>":\>ZN 8@<4FF46 & O,>HD":\>ZN JRD,0*,>4bN >"

<,0BD"&4H,:\FH&,>>ZN 4 <,0F,8D,H"D4"HF84N F@&,V">4bN, @$<,> 4>L@D<"P4,6 <,0*J

D,(4@>":\>Z<4 8@<4FF4b<4, O,>HD":\>Z<4 JRD,0*,>4b<4, B@FH@b>>Z<4

BD,*FH"&4H,:\FH&"<4 (@FJ*"DFH&-R:,>@& & =\`-5@D8, 4 @$V,FH&,>>@FH\` 4 8@@D*4>"P4b JF:J(
<,0*J D,(4@>":\>Z<4 8@<4FF4b<4. % ^H@6 F&b24 ?H*,:,>4, $J*,H 42*"&"H\ D"2 & *&" (@*"
$`::,H,>\,8@H@DZ6 $J*,H D"FBD@FHD">bH\Fb FD,*4 *,:,("P46, F@@H&,HFH&J`V4N *,B"DH"<,>H@&
4 BD@(D"<<, " H"80, FD,*4 *DJ(4N 2"4>H,D,F@&">>ZN JRD,0*,>46 4 T4D@8@6 @$V,FH&,>>@FH4,
4 BJ$:48@&"H\ F&,*,>4b @ F&@,6 D"$@H, 4 D"$@H, 8@<4FF46 >" *@<"T>,6 FHD">4P,

?D(">42"P44 ?$X,*4>,>>ZN ="P46 &@ &F,<4D>@6 «B"JH4>,».

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

16B.3 E<,H>Z, "FF4(>@&">4b & D"2<,D, 1 079 000*@::. ES! F&b2">Z F@ TH"H>Z<4 B@HD,$>@FHb<4
?H*,:,>4b, 8@H@DZ, F@FH"&:b`H @*>J *@:0>@FH\ 8:"FF" )-1, @*>J — 8:"FF" E-5, @*>J —
8:"FF" E-4 4 HD4 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

16B.4 E<,H>Z, "FF4(>@&">4b & D"2<,D, 8000*@::. ES! BD,*>"2>"R,>Z *:b @B:"HZ JF:J(

&D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b (6000*@::. ES!) 4 F&,DNJD@R>ZN (2000*@::.
ES!). E@8D"V,>4, D"FN@*@& >" 1900*@::. ES!, & H@< R4F:, >" 600 *@::. ES! B@ FH"H\,
«%D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b» 4 >" 1300*@::. ES! B@ FH"H\, «E&,DNJD@R>Z,»,
BD@42&,*,>@ F JR,H@< FHDJ8HJDZ D"FN@*@& & BD@T:@<.

A@,2*84A@,2*84

16B.5 !FF4(>@&">4b & D"2<,D, 30 100*@::. ES! B@HD,$J`HFb >" @B:"HJ B@,2*@8 F@HDJ*>48@& *:b
@$F:J04&">4b 2"F,*">46 F,8D,H"D,6-4FB@:>4H,:,6, 8@H@DZ, BD@&@*bHFb *&" D"2" & (@*, JR"FH4,
& @F>@&>ZN F,FF4bN ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" 4 2"F,*">4bN &FB@<@("H,:\>ZN

@D(">@& !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44. E@8D"V,>4, D"FN@*@& >" 4500*@::.
ES! BD@42&,*,>@ F JR,H@< L"8H4R,F84N B@HD,$>@FH,6.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z, BD,*FH"&4H,:\F84,BD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z 44 D"FN@*ZD"FN@*Z >">" <,$,:\<,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

16B.6 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 29 600*@::. ES! &8:`R"`H: ") B@8DZH4, *@:4 ?H*,:,>4b
& D"FN@*"N >" ^8FB:J"H"P4` 4 @$F:J04&">4, H,N>4R,F8@6 4>LD"FHDJ8HJDZ 9%E (&8:`R"b
P,>HD":\>Z, FB,PBD@P,FF@DZ), >,@$N@*4<@6 *:b BD,*@FH"&:,>4b @F>@&>ZN JBD"&:,>R,F84N
JF:J(, H"84N, 8"8 ^:,8HD@>>"b B@RH" 4 _=37E *:b 3;3E (9500*@::. ES!); b) D"FN@*Z >"
F&b2\ (10 400*@::. ES!); F) &ZB@:>,>4, @L4P4":\>ZN LJ>8P46 (1400*@::. ES!) 4

d) BD4@$D,H,>4, 4 <@*,D>42"P4` ]%; (8300*@::. ES!).
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