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(AD@(D"<<" 11 FD,*>,FD@R>@(@ B:">" >" B,D4@*
1998-2001(@*@&)

?$V46?$V46 @$2@D@$2@D

13.1 ?H&,HFH&,>>@FH\ 2" @FJV,FH&:,>4, BD@(D"<<Z D"$@HZ B@ *">>@<J D"2*,:J >,F,H O,>HD

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"F,:,>>Z< BJ>8H"< (M"$4H"H). ?> b&:b,HFb

8@@D*4>"P4@>>Z< P,>HD@< *:b @FJV,FH&:,>4b BD@(D"<< F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 & @$:"FH4 >"F,:,>>ZN BJ>8H@& 4 @8"2">4b H,N>4R,F8@6 B@<@V4

(@FJ*"DFH&"<-R:,>"< & ^H@6 @$:"FH4.

13.2 % BD@(D"<<, D"$@HZ >" 1998-1999(@*Z >"N@*bH F&@, @HD"0,>4, FJV,FH&,>>Z, BD@(D"<<>Z,
42<,>,>4b B@ FD"&>,>4` F *&JN(@*4R>Z< B,D4@*@< 1996-1997(@*@&. ]H4 42<,>,>4b &>,F,>Z
F JR,H@< D,8@<,>*"P46 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"F,:,>>Z<
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D,@D(">42"P4` F&@,(@ F,8D,H"D4"H".

13.3 ?$V"b P,:\ BD@(D"<<Z D"$@HZ 2"8:`R",HFb & @8"2">44 B@<@V4 4 F@*,6FH&4b &

@FJV,FH&:,>44 A@&,FH84 *>b M"$4H"H — (:@$":\>@(@ B:">" *,6FH&46, BD4>bH@(@ >"

7@>L,D,>P44. ?F>@&>@, &>4<">4, & BD@(D"<<, D"$@HZ J*,:b,HFb F:,*J`V4< R,HZD,<

BD4@D4H,H>Z< @$:"FHb<: a)04:\, 4 F@P4":\>Z, JF:J(4; b) JBD"&:,>4, (@D@*F84< N@2b6FH&@<;
c) @8DJ0"`V"b FD,*" 4 4>LD"FHDJ8HJD"; 4 d) @P,>8", <@>4H@D4>( 4 4>L@D<"P4b.

13.4 O,>HD $J*,H @D4,>H4D@&"H\ F&@4 JF4:4b >" @8"2">4, B@**,D084 BD"&4H,:\FH&"<, <,FH>Z<
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1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,
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A'E — — — — 1 1 1 1

)-2 1 1 — — 1 1 2 2
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E-5 6 6 — — 15 15 21 21

E-4/3 28 26 — — 34 35 62 61

E-2/1 5 5 — — 11 11 16 16

3H@(@3H@(@ 44 42 — — 68 70 112 112

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 2 2 — — — — 2 2

3H@(@3H@(@ 2 2 — — — — 2 2

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44
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3H@(@3H@(@ 27 22 — — 73 81 100 103
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AD@(D"<<"
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)4D,8H4&>Z, @D(">Z 1 176,5 1 227,0 — — 1 227,0 (2,6) 1 224,4

M"$4H"H II 950,1 680,5 (680,5) (100,0) — — —

3H@(@3H@(@ 2 126,6 1 907,5 (680,5) (100,0) 1 227,0 (2,6) 1 224,4

7@<4FF4b7@<4FF4b B@B@ >"F,:,>>Z<>"F,:,>>Z< BJ>8H"<BJ>8H"<

G"$:4P" 13.5
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J 1 156,7 1 203,7 — — 1 203,7 (5,8) 1 197,9

?$V4, @B,D"H4&>Z, D"FN@*Z 15,5 18,6 — — 18,6 2,3 20,9

AD,*FH"&4H,:\F84, D"FN@*Z 4,3 4,7 — — 4,7 0,9 5,6

3H@(@3H@(@ 1 176,5 1 227,0 — — 1 227,0 (2,6) 1 224,4

13.7 7@<4FF4b B@ >"F,:,>>Z< BJ>8H"<, & F@FH"& 8@H@D@6 &N@*bH 58 (@FJ*"DFH&-R:,>@&, b&:b,HFb
*4D,8H4&>Z< @D(">@< O,>HD" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"F,:,>>Z< BJ>8H"<.
7@<4FF4b BD@&@*4H F&@4 F,FF44 >" *&JN(@*4R>@6 @F>@&, 4 @HR4HZ&",HFb B,D,* ',>,D":\>@6

!FF"<$:,,6 R,D,2 ]8@>@<4R,F846 4 E@P4":\>Z6 E@&,H. E,<>"*P"H"b F,FF4b 7@<4FF44 $J*,H
F@2&">" & 1999(@*J. ?04*",HFb, RH@ F JR,H@< <">*"H", 8@H@DZ< 7@<4FF4b $Z:" >"*,:,>" >"
M"$4H"H II, & D"$@H, ,, F,FF46 & 8"R,FH&, B"DH>,D@& $J*JH BD4>4<"H\ JR"FH4,

>,BD"&4H,:\FH&,>>Z, @D(">42"P44 4 BD,*FH"&4H,:4 <,FH>ZN @D(">@& &:"FH4 4 R"FH>@(@

F,8H@D", 2">4<"`V4,Fb &@BD@F"<4 >"F,:,>>ZN BJ>8H@&, & D"<8"N BD@P,FF" @FJV,FH&:,>4b
A@&,FH84 *>b M"$4H"H. % F&b24 F ^H4< @04*",HFb, RH@, >"R4>"b F T,FH>"*P"H@6 F,FF44
7@<4FF44 & 1997(@*J, 8@:4R,FH&@ JR"FH&J`V4N >"$:`*"H,:,6 &@2D"FH,H.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

13.8 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 1 203 700*@::. ES! @$JF:@&:,>Z >"6<@< &D,<,>>@(@

B,DF@>":" *:b @$F:J04&">4b 2"F,*">46 (1 198 600*@::. ES!) 4 &ZB:"H@6 F&,DNJD@R>ZN
(5100*@::. ES!) & F&b24 F @$F:J04&">4,< F,<>"*P"H@6 F,FF44 7@<4FF44.

5



C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, 44 BD,*FH"&4H,:\F84,BD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

13.9 !FF4(>@&">4b & D"2<,D, 23 300*@::. ES! B@HD,$J`HFb *:b BD@&,*,>4b F,<>"*P"H@6 F,FF44
7@<4FF44 4 $J*JH &8:`R"H\ F:,*J`V,,: 8500*@::. ES! >" "D,>*J 4 H,N>4R,F8@,

@$F:J04&">4, @$@DJ*@&">4b; 4700*@::. ES! >" B@8DZH4, BD,*FH"&4H,:\F84N D"FN@*@& 4

10 100*@::. ES! >" D"2:4R>Z, JF:J(4 *:b JB:"HZ D"2:4R>ZN F$@D@&, J*@&:,H&@D,>4b
HD,$@&">46 4 @FJV,FH&:,>4b &ZB:"H & F&b24 F BD@&,*,>4,< F,FF44.

B. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 13.6
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 901,9 2 014,6 — — 2 014,6 256,7 2 271,3

AD@R4, D"FN@*Z B@ B,DF@>":J — — 12,2 — 12,2 2,6 14,8

7@>FJ:\H">HZ 4 ^8FB,DHZ — — 79,1 — 79,1 17,5 96,6

A@,2*84 25,5 30,8 — — 30,8 1,8 32,6

?$V4, @B,D"H4&>Z, D"FN@*Z 29,7 33,0 20,0 60,6 53,0 6,3 59,3

AD4>"*:,0>@FH4 4 <"H,D4":Z 12,3 8,5 68,9 810,5 77,4 15,2 92,6

;,$,:\ 4 @$@DJ*@&">4, — 5,0 122,4 2 448,0 127,4 27,0 154,4

3H@(@3H@(@ 1 1 969,4 2 091,9 302,6 14,4 2 394,5 327,1 2 721,6

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

4 474,5 2 517,3 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 2 886,5

b) ?F>@&>"b *,bH,:\>@FH\

541,0 1 226,7

K@>* ?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b M"$4H"H 4 >"F,:,>>ZN
BJ>8H@& 1 183,8

357,4 480,5

O,>HD ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@
>"F,:,>>Z< BJ>8H"< (M"$4H"H) 449,7

3H@(@3H@(@ 5 372,9 4 224,5 4 520,0

%F,(@%F,(@ 1 44 2 7 342,3 6 316,4 7 241,6
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

G"$:4P" 13.7
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": CJ8@&@*FH&@ 4 JBD"&:,>4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

A'E — — — — 1 1 1 1

)-2 1 1 — — 1 1 2 2

)-1 — — — — 2 2 2 2

E-5 1 1 — — — — 1 1

E-4/3 4 4 — — 3 3 7 7

3H@(@3H@(@ 7 7 — — 7 7 14 14

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 2 2 — — — — 2 2

3H@(@3H@(@ 2 2 — — — — 2 2

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 5 5 — — 12 12 17 17

3H@(@3H@(@ 5 5 — — 12 12 17 17

%F,(@%F,(@ 14 14 — — 19 19 33 33

13.10 SH"H>"b FHDJ8HJD" B@ D"2*,:J «CJ8@&@*FH&@ 4 JBD"&:,>4,» &8:`R",H 7">P,:bD4` )4D,8H@D"-
4FB@:>4H,:b 4 ?H*,:,>4, F&b24 & =\`-5@D8,. 7">P,:bD4b )4D,8H@D"-4FB@:>4H,:b >,F,H
@H&,HFH&,>>@FH\ 2" @$,FB,R,>4, @$V,(@ DJ8@&@*FH&" 4 8@@D*4>4DJ,<@(@ JBD"&:,>4b

*,bH,:\>@FH\` O,>HD" 4 ,, 8@>HD@:4D@&">4, & D"<8"N @FJV,FH&:,>4b ,(@ *4D,8H4&>ZN

<">*"H@& 4 JH&,D0*,>>@6 BD@(D"<<Z D"$@HZ. KJ>8P44 ?H*,:,>4b F&b24 & =\`-5@D8,
&8:`R"`H JR"FH4, & D"$@H, ',>,D":\>@6 !FF"<$:,4, ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H"
4 2"F,*">4bN *DJ(4N <,0BD"&4H,:\FH&,>>ZN @D(">@&, B@**,D0">4, F&b24 F B@FH@b>>Z<4
BD,*FH"&4H,:\FH&"<4 & =\`-5@D8, 4 BD,*FH"&:,>4, 4>L@D<"P44 &F,< FH@D@>"<,
@FJV,FH&:b`V4< *,bH,:\>@FH\ & @$:"FH4 >"F,:,>>ZN BJ>8H@&, &8:`R"b >,BD"&4H,:\FH&,>>Z,
@D(">42"P44.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

13.11 E<,H>"b FJ<<" & D"2<,D, 2 014 600*@::.ES! BD,*>"2>"R",HFb *:b J*@&:,H&@D,>4b 8"*D@&ZN
B@HD,$>@FH,67">P,:bD44 )4D,8H@D"-4FB@:>4H,:b (@*>" *@:0>@FH\ 1'E, @*>" *@:0>@FH\ )-2,
@*>" *@:0>@FH\ E-5, *&, *@:0>@FH4 E-4, @*>" *@:0>@FH\ E-3 4 BbH\ *@:0>@FH,6 <,FH>@(@
D"2Db*") 4 ?H*,:,>4b F&b24 F =\`-5@D8, (@*>" *@:0>@FH\ E-3 4 *&, *@:0>@FH4 8"H,(@D44
@$V,(@ @$F:J04&">4b).

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

13.12 E<,H>"b FJ<<" & D"2<,D, 12 200*@::.ES!BD,*>"2>"R",HFb *:b @B:"HZ F&,DNJD@R>@6 D"$@HZ
& 7">P,:bD44 )4D,8H@D"-4FB@:>4H,:b.
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

13.13 !FF4(>@&">4b & D"2<,D, 79 100*@::.ES! B@HD,$J`HFb *:b BD,*@FH"&:,>4b 8@>FJ:\H"H4&>ZN
JF:J( & P,:bN B@*(@H@&84 4FF:,*@&">46 4 *@8:"*@& B@ D"2:4R>Z< "FB,8H"< *,bH,:\>@FH4 B@

@FJV,FH&:,>4` A@&,FH84 *>b M"$4H"H, &8:`R"b &ZB@:>,>4, BD,*@FH"&:,>>@(@ 7@>L,D,>P4,6
<">*"H" >" &@&:,R,>4, D"2:4R>ZN B"DH>,D@&, H"84N, 8"8 @$V4>>Z, @D(">42"P44, 4>FH4HJHZ,
>,BD"&4H,:\FH&,>>Z, @D(">42"P44 4 R"FH>Z6 F,8H@D, & BD@P,FF @FJV,FH&:,>4b (:@$":\>@(@
B:">" *,6FH&46 >" <,FH>@<, >"P4@>":\>@<, D,(4@>":\>@< 4 <,0*J>"D@*>@< JD@&>bN.

A@,2*84A@,2*84

13.14 EJ<<" & D"2<,D, 30 800*@::. ES! BD,*>"2>"R",HFb *:b @$,FB,R,>4b B@,2*@8 )4D,8H@D"-
4FB@:>4H,:b *:b JR"FH4b & D"$@H, ',>,D":\>@6 !FF"<$:,4 4 ]8@>@<4R,F8@(@ 4 E@P4":\>@(@

E@&,H" 4 *:b BD@&,*,>4b 8@>FJ:\H"P46 F@ FH"DT4<4 *@:0>@FH>Z<4 :4P"<4 ?D(">42"P44.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

13.15 E<,H>"b FJ<<" & D"2<,D, 53 000*@::. ES! B@HD,$J,HFb *:b @$,FB,R,>4b F&b24 8"8 *:b

7">P,:bD44 )4D,8H@D"-4FB@:>4H,:b (20 000*@::. ES!), H"8 4 *:b ?H*,:,>4b F&b24 &

=\`-5@D8, (33 000*@::. ES!). I&,:4R,>4, FJ<<Z >" 20 000*@::. ES! @$JF:@&:,>@

B@HD,$>@FHb<4 & F&b24 7">P,:bD44 )4D,8H@D"-4FB@:>4H,:b.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

13.16 !FF4(>@&">4b & D"2<,D, 77 400*@::. ES! B@HD,$J`HFb *:b J*@&:,H&@D,>4b B@HD,$>@FH,6 &
BD4>"*:,0>@FHbN 4 <"H,D4":"N 8"8 *:b O,>HD" & ="6D@$4 (66 900*@::. ES!), H"8 4 *:b
?H*,:,>4b F&b24 & =\`-5@D8, (10 500*@::. ES!).

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

13.17 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 127 400*@::. ES! F&b2">Z F B@8DZH4,< D"FN@*@& >"

BD4@$D,H,>4, @$@DJ*@&">4b *:b O,>HD" & P,:@<. ]H@ &8:`R",H B@8DZH4, D"FN@*@& >" 2"<,>J
4 BD4@$D,H,>4, 8@<B\`H,D@& (45 000*@::. ES!); <@*,D>42"P4` 4 D"FT4D,>4, F4FH,< 9%E
(20 000*@::. ES!); 2"<,>J "BB"D"HJDZ *:b D"2<>@0,>4b *@8J<,>H"P44 (50 000*@::. ES!)
4 BD@R,(@ 8@>H@DF8@(@ @$@DJ*@&">4b (12 400*@::. ES!).

C. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

G"$:4P" 13.8
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

1. /4:\, 4 F@P4":\>Z,
JF:J(4 — 1 331,1 431,0 32,3 1 762,1 243,2 2 005,3

2. IBD"&:,>4, (@D@*F84<
N@2b6FH&@< — 2 236,7 55,8 2,4 2 292,5 306,6 2 599,1

3. ?8DJ0"`V"b FD,*" 4
4>LD"FHDJ8HJD" — 1 569,2 (26,4) (1,6) 1 542,8 199,9 1 742,7

4. ?P,>8", <@>4H@D4>( 4
4>L@D<"P4b — 2 595,3 (18,6) (0,7) 2 576,7 336,8 2 913,5

3H@(@3H@(@ 1 7 554,6a 7 732,3 441,8 5,7 8 174,1 1 086,5 9 260,6
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

G"$:4P" 13.8 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

3 936,1 6 113,4

K@>* ?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b M"$4H"H 4 >"F,:,>>ZN
BJ>8H@& 4 236,6

4 772,4 6 041,2

O,>HD ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@
>"F,:,>>Z< BJ>8H"< 5 694,3

c) ?B,D"H4&>Z, BD@,8HZ

15 865,2 17 544,0

K@>* ?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b M"$4H"H 4 >"F,:,>>ZN
BJ>8H@& 21 500,0

42 900,0 36 000,0 AC??= 36 000,0

4 600,0 9 000,0 AD@R4, 4FH@R>484 9 000,0

3H@(@3H@(@ 2 72 073,7"" 74 698,6 76 430,9

%F,(@%F,(@ 1 44 2 79 628,3a 82 430,9 85 691,5

a % F&b24 F B,D,F<@HD@< FHDJ8HJDZ BD@(D"<<Z D"FN@*Z 2" 1994-1995(@*Z BD@&@*bHFb H@:\8@ B@ *">>@<J D"2*,:J.

G"$:4P" 13.9

A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": ="F,:,>>Z, BJ>8HZ

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 3 3 — — 4 5 7 8

E-5 5 5 — — 15 15 20 20

E-4/3 24 22 — — 31 32 55 54

E-2/1 5 5 — — 11 11 16 16

3H@(@3H@(@ 37 35 — — 61 63 98 98

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 22 17 — — 61 69 83 86

3H@(@3H@(@ 22 17 — — 61 69 83 86

%F,(@%F,(@ 59 52 — — 122 132 181 184
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

13.18 ?$V"b FHD"H,(4b B@ *@FH40,>4` P,:,6 A@&,FH84 *>b M"$4H"H @F>@&">" >" BD4>P4B"N

a) FH4<J:4D@&">4b 4 JR"FH4b; 4 b) J8D,B:,>4b B@H,>P4":" 4 4>FH4HJP4@>":\>@(@ D"2&4H4b.
7D",J(@:\>Z< 8"<>,< ^H@6 FHD"H,(44 b&:b,HFb J8D,B:,>4, B"DH>,DF84N F&b2,6 <,0*J

BD"&4H,:\FH&"<4 4 <,FH>Z<4 @D(">"<4 &:"FH4, >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4,
R"FH>Z< F,8H@D@< 4 &F,<4 *DJ(4<4 2"4>H,D,F@&">>Z<4 FH@D@>"<4. AD4 D"2D"$@H8, ^H@6
FHD"H,(44 O,>HD $J*,H D"$@H"H\ & H,F>@< F@HDJ*>4R,FH&, F *DJ(4<4 @D(">42"P4b<4 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46.

13.19 ?F>@&>@, &>4<">4, & D"<8"N BD@&@*4<@6 *,bH,:\>@FH4 $J*,H J*,:bH\Fb: a) @8"2">4` FHD">"<
F@*,6FH&4b & @FJV,FH&:,>44 A@&,FH84 *>b M"$4H"H & D"<8"N 4N >"P4@>":\>ZN B:">@&

*,6FH&46; b) @$F:J04&">4` 7@<4FF44 B@ >"F,:,>>Z< BJ>8H"< 4 BD,*@FH"&:,>4` ,6

&@2<@0>@FH,6 *:b &ZB@:>,>4b ,, <">*"H" B@ 8@@D*4>"P44 4 (:@$":\>@<J 8@>HD@:`

@FJV,FH&:,>4b A@&,FH84 *>b M"$4H"H 4 B@ @P,>8, *@FH4(>JH@(@ BD@(D,FF";
c) FH4<J:4D@&">4`, 8@>HD@:` 4 B@**,D08, D"$@HZ B"DH>,D@& B@ M"$4H"H >" (:@$":\>@<,
D,(4@>":\>@<, >"P4@>":\>@< 4 <,FH>@< JD@&>bN; 4 d) B@&ZT,>4` JD@&>b 4>L@D<4D@&">>@FH4
2" FR,H BD@&,*,>4b *,bH,:\>@FH4 & @$:"FH4 @$V,FH&,>>@6 4>L@D<"P44 B@ &@BD@F"<,
8"F"`V4<Fb >"F,:,>>ZN BJ>8H@&.

13.20 AD@(D"<<" D"$@HZ BD42&">" @$,FB,R4H\ *@FH40,>4, <"8F4<":\>ZN D,2J:\H"H@& >" @F>@&,

4FB@:\2@&">4b @(D">4R,>>ZN :`*F84N 4 L4>">F@&ZN D,FJDF@&, 8@H@DZ, <@(JH $ZH\

@$,FB,R,>Z 2" FR,H D,(J:bD>@(@ $`*0,H", @$V4N 4 @$Xb&:,>>ZN *@$D@&@:\>ZN &2>@F@& &
K@>* ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b M"$4H"H 4 >"F,:,>>ZN BJ>8H@&, 8@>8D,H>ZN
BD@,8H@& 4 BD@(D"<<, L4>">F4DJ,<ZN AC??=, 4 *DJ(4N 4FH@R>48@& FD,*FH& & D"<8"N 4 2"
BD,*,:"<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46. % F&b24 F ^H4< D,FJDFZ $J*JH

4FB@:\2@&"H\Fb H"84< @$D"2@<, RH@$Z ^H@ FB@F@$FH&@&":@ @$,FB,R,>4` &2"4<@*@B@:>b,<@FH4
4 8@<B:,8F>@<J @FJV,FH&:,>4` BD@,8H@& 4 BD@(D"<<. AD@&@*4<"b *,bH,:\>@FH\ $J*,H
&8:`R"H\ @FJV,FH&:,>4, (:@$":\>@(@ >"$:`*,>4b 2" H,>*,>P4b<4 4 &@2>48"`V4<4

&@BD@F"<4; BD@&,*,>4, 4FF:,*@&">46 & 4F8:`R4H,:\>@ &"0>ZN @$:"FHbN, 8"F"`V4NFb
>"F,:,>>ZN BJ>8H@&; @8"2">4, F@*,6FH&4b & D"2D"$@H8, >"P4@>":\>@6 B@:4H484, &8:`R"b
B@*(@H@&8J 8"*D@& 4 J8D,B:,>4, B@H,>P4":" 2" FR,H BD@&,*,>4b F4<B@24J<@& 4 F,<4>"D@& 4

BD,*@FH"&:,>4b FH4B,>*46; 4 B@*(@H@&8J 4 D"FBD@FHD">,>4, <"H,D4":@& B@ :4>44

@$V,FH&,>>@6 4>L@D<"P44 4 *">>ZN @ >"4$@:,, ^LL,8H4&>ZN <,H@*"N. % 8"0*@6

B@*BD@(D"<<, BD,*JF<"HD4&",HFb @FJV,FH&:,>4, BD@P,FF" F"<@@P,>84.

13.21 % D"<8"N BD@(D"<<Z D"$@HZ BD,*B@:"(",<@, D"FBD,*,:,>4, D,FJDF@& & BD@P,>H"N <,0*J

B@*BD@(D"<<"<4 $J*,H F:,*J`V4<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A@*BD@(D"<<" 1. /4:\, 4 F@P4":\>Z, JF:J(4 . . . . . . . . . . . . . . . . . . . . . . . . . . 21,7 25,6

A@*BD@(D"<<" 2. IBD"&:,>4, (@D@*F84< N@2b6FH&@< . . . . . . . . . . . . . . . . . . . . 28,0 25,0

A@*BD@(D"<<" 3. ?8DJ0"`V"b FD,*" 4 4>LD"FHDJ8HJD" . . . . . . . . . . . . . . . . . . 18,8 24,1

A@*BD@(D"<<" 4. ?P,>8", <@>4H@D4>( 4 4>L@D<"P4b . . . . . . . . . . . . . . . . . . . . 31,5 25,3

3H@(@3H@(@ 100,0 100,0
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

A@*BD@(D"<<"A@*BD@(D"<<" 1
/4:\,/4:\, 44 F@P4":\>Z,F@P4":\>Z, JF:J(4JF:J(4

G"$:4P" 13.10
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — 1 241,2 411,0 33,1 1 652,2 225,4 1 877,6

7@>FJ:\H">HZ 4 ^8FB,DHZ — 70,8 — — 70,8 12,2 83,0

A@,2*84 — 19,1 — — 19,1 1,3 20,4

?$V4, @B,D"H4&>Z, D"FN@*Z — — 20,0 — 20,0 4,3 24,3

3H@(@3H@(@ 1 —a 1 331,1 431,0 32,3 1 762,1 243,2 2 005,3

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

— 1 510,3

K@>* ?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b M"$4H"H 4 >"F,:,>>ZN
BJ>8H@& 795,6

— 1 452,3

O,>HD ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@
>"F,:,>>Z< BJ>8H"< 2 137,1

c) ?B,D"H4&>Z, BD@,8HZ

— 4 386,0

K@>* ?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b M"$4H"H 4 >"F,:,>>ZN
BJ>8H@& 5 375,0

— 9 000,0 AC??= 9 000,0

— 2 250,0 AD@R4, 4FH@R>484 2 250,0

3H@(@3H@(@ 2 — 18 598,6 19 557,7

%F,(@%F,(@ 1 44 2 —a 19 929,7 21 563,0

a % F&b24 F B,D,F<@HD@< FHDJ8HJDZ ^H@6 B@*BD@(D"<<Z D"FN@*Z 2" 1994-1995(@*Z BD@&,*,>Z & F&@*>ZN H"$:4P"N H@:\8@ B@
*">>@<J D"2*,:J.
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

G"$:4P" 13.11
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": /4:\, 4 F@P4":\>Z, JF:J(4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — 1 2 2 3

E-5 1 1 — — 6 6 7 7

E-4/3 6 5 — — 7 8 13 13

E-2/1 — — — — 1 1 1 1

3H@(@3H@(@ 8 7 — — 15 17 23 24

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 5 5 — — 15 19 20 24

3H@(@3H@(@ 5 5 — — 15 19 20 24

%F,(@%F,(@ 13 12 — — 30 36 43 48

13.22 % A@&,FH8, *>b M"$4H"H B@*R,D84&",HFb, RH@ *@FHJB 8 $,2@B"F>@<J 4 @H&,R"`V,<J

F">4H"D>Z< HD,$@&">4b<04:\` 4 @F>@&>Z< JF:J("< 4<,,H FJV,FH&,>>@ &"0>@, 2>"R,>4, *:b

@$,FB,R,>4b $:"(@F@FH@b>4b :`*,6 4 RH@ ,(@ @$,FB,R,>4, *@:0>@ b&:bH\Fb @*>4< 42

@F>@&>ZN 8@<B@>,>H@& >,@H:@0>ZN JF4:46, BD,*BD4>4<",<ZN & 4>H,D,F"N $@:,, @*>@(@
<4::4"D*" R,:@&,8, 8@H@DZ, B@-BD,0>,<J >, 4<,`H >"*:,0"V,(@ 04:\b 4 *@FH"H@R>@(@
*@FHJB" 8 @F>@&>Z< F@P4":\>Z< JF:J("<. G"8@6 >,@H:@0>Z6 N"D"8H,D F:@04&T,6Fb F4HJ"P44
F@2*",H @(D@<>J` BD@$:,<J *:b (@FJ*"DFH&,>>@(@ 4 R"FH>@(@ F,8H@D@&, 4 8 D,T,>4` ^H@(@
&@BD@F" F:,*J,H B@*8:`R"H\ @$V4>Z *:b BD,*@FH"&:,>4b >"*:,0"V,(@ 04:\b 4 JF:J( &

>,@$N@*4<ZN <"FTH"$"N 4 B@ *@FHJB>Z< P,>"<. % ^H@< @H>@T,>44 A@&,FH8" *>b M"$4H"H
B@$J*4:" BD"&4H,:\FH&" &2bH\ >" F,$b >@&@, @$b2"H,:\FH&@ *@$4&"H\Fb &F,FH@D@>>,(@ 4

B@F:,*@&"H,:\>@(@ @FJV,FH&:,>4b BD"&" R,:@&,8" >" >"*:,0"V,, 04:\,. % *&JN(@*4R>@<
B,D4@*, 1998-1999(@*@& @F>@&>@, &>4<">4, & D"<8"N ^H@6 B@*BD@(D"<<Z $J*,H J*,:bH\Fb
@8"2">4` B@**,D084 BD"&4H,:\FH&"<, B"DH>,D"< 4 (D"0*">F8@<J @$V,FH&J & @FJV,FH&:,>44
B@:4H484 4 BD@(D"<< >" @F>@&, FH4<J:4DJ`V,(@ B@*N@*", 42:@0,>>@(@ & ':@$":\>@6
FHD"H,(44 & @$:"FH4 04:\b *@ 2000(@*", 4 FHD"H,(46 *:b F@*,6FH&4b @FJV,FH&:,>4` BD"&"
R,:@&,8" >" >"*:,0"V,, 04:\,.

13.23 % *&JN(@*4R>@< B,D4@*, 1998-1999(@*@& <,D@BD4bH4b $J*JH F(DJBB4D@&">Z B@ R,HZD,<

$:@8"<: 04:4V>"b B@:4H48" 4 L4>">F4D@&">4, 04:\b, BD"&" >" 04:\,, @$V4>>@, D"2&4H4,
4 <@*,D>42"P4b >"F,:,>>ZN BJ>8H@&, " H"80, FHD@4H,:\>"b BD@<ZT:,>>@FH\ 4 R"FH>Z6
F,8H@D.
#J*,H "8H4&424D@&">@ F@HDJ*>4R,FH&@ F F@@H&,HFH&J`V4<4 JRD,0*,>4b<4 4 @D(">42"P4b<4

F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46. ?F>@&>"b *,bH,:\>@FH\ B@ B,D&@<J $:@8J
&8:`R",H 8@>HD@:\ 2" @FJV,FH&:,>4,< ':@$":\>@6 FHD"H,(44 & @$:"FH4 04:\b *@ 2000(@*"
4 @8"2">4, F@*,6FH&4b @FJV,FH&:,>4` A@&,FH84 *>b M"$4H"H BD4 J*,:,>44 @F@$@(@ &>4<">4b

04:\` 4 F@P4":\>Z< JF:J("<, BD@&,*,>4, 4FF:,*@&">46 4 ">":42 B@:4H484, @FJV,FH&:,>4,
F@HDJ*>4R,FH&" B@ 8:`R,&Z< &@BD@F"< 04:4V>@6 B@:4H484, BD,*@FH"&:,>4, 04:\b 4
F@2*">4, $:"(@BD4bH>ZN JF:@&46 *:b B@:JR,>4b D"$@HZ, F@*,6FH&4, D"2D"$@H8, >@&"H@DF84N
F4FH,< L4>">F4D@&">4b 04:\b *:b J*@&:,H&@D,>4b B@HD,$>@FH,6 >,4<JV4N 4 @P,>8" L@D<

B"DH>,DFH&" & *,:, L4>">F4D@&">4b BD,*@FH"&:,>4b @F>@&>ZN JF:J( 4 @$,FB,R,>4b

LJ>8P4@>4D@&">4b @F>@&>ZN F:J0$. ?F>@&>@, &>4<">4, & D"<8"N &H@D@(@ $:@8" $J*,H
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

J*,:bH\Fb @8"2">4` FHD">"<, B@ 4N BD@F\$,, F@*,6FH&4b & @FJV,FH&:,>44 BD"&" R,:@&,8" >"
>"*:,0"V,, 04:\, 2" FR,H @FJV,FH&:,>4b 8@>FJ:\H"H4&>ZN <4FF46 4 BD@&,*,>4b F@&,V">46

^8FB,DH@&, " H"80, ">":42" F@@H&,HFH&J`V,(@ >"P4@>":\>@(@ 2"8@>@*"H,:\FH&". GD,H46 $:@8
$J*,H &8:`R"H\ <,D@BD4bH4b, >"BD"&:,>>Z, >" J8D,B:,>4, B@H,>P4":" @$V4> F >4284<
JD@&>,< *@N@*" & *,:, B:">4D@&">4b 4 @FJV,FH&:,>4b BD@P,FF" <@*,D>42"P44 >"F,:,>>ZN

BJ>8H@& 4 @$,FB,R,>4b JBD"&:,>4b 4< R,D,2 B@FD,*FH&@ @$V4>>ZN @D(">42"P46 4 F@P4":\>@6

<@$4:42"P44. ;,D@BD4bH4b & D"<8"N ^H@(@ $:@8" $J*JH H"80, &8:`R"H\ >":"04&">4, 4
JFH">@&:,>4, F&b2,6 F@ FH@D@>"<4 &>, @$V4>, @8"2">4, F@*,6FH&4b @FJV,FH&:,>4`

@$V,FH&,>>ZN 4>4P4"H4& 4 D"2D"$@H8J 4 BD@B"(">*J FD,*4 @D(">@& JBD"&:,>4b >" &F,N

JD@&>bN FHD"H,(46 B@ J:JRT,>4` B@:@0,>4b & @$:"FH4 04:\b 4 @F>@&>ZN F@P4":\>ZN JF:J(

4 "8H4&42"P4` F@HDJ*>4R,FH&" F B"DH>,D"<4 & *,:, F@*,6FH&4b ("D">H4D@&">4` BD"&

F@$FH&,>>@FH4 4 J:JRT,>4` LJ>8P4@>4D@&">4b >,L@D<":\>ZN 2,<,:\>ZN DZ>8@&.
IFH">@&:,>4, B"DH>,DF84N F&b2,6 F R"FH>Z<4 FHD@4H,:\>Z<4 8@<B">4b<4 *:b

BD@B"(">*4D@&">4b <,FH>ZN FHD@4H,:\>ZN H,N>@:@(46,4FB@:\2@&">4b<,FH>ZN FHD@4H,:\>ZN
<"H,D4":@& 4 D"2&4H4b <,:8@(@ BD,*BD4>4<"H,:\FH&" $J*JH @FH"&"H\Fb @F>@&>Z<4

>"BD"&:,>4b<4 *,bH,:\>@FH4 & D"<8"N R,H&,DH@(@ $:@8".

;,D@BD4bH4b;,D@BD4bH4b

13.24 % *&JN(@*4R>@< B,D4@*, $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@& (C#/%C):

i) @F>@&>@, @$F:J04&">4,. Q,HZD, 2"F,*">4b ',>,D":\>@6 !FF"<$:,4 4 *&" 2"F,*">4b
7@<4FF44 B@ >"F,:,>>Z< BJ>8H"<;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&: a) *@8:"* 7@<4FF44 B@ >"F,:,>>Z< BJ>8H"<
',>,D":\>@6 !FF"<$:,, @$ @FJV,FH&:,>44 ':@$":\>@6 FHD"H,(44 & @$:"FH4 04:\b

*@ 2000(@*"; 4 b) *@8:"* 7@<4FF44 @ 8@>HD@:, 2" @FJV,FH&:,>4,< ':@$":\>@6

FHD"H,(44;

iii) F@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@&. )&" F@&,V">4b (DJBB ^8FB,DH@& B@

BD"8H4R,F84< "FB,8H"< @FJV,FH&:,>4b BD"&" R,:@&,8" >" >"*:,0"V,, 04:\, 4 B@

&@BD@F"< BD@&,*,>4b 4FF:,*@&">46 4 JBD"&:,>4b >" @$V4>>@< JD@&>,;

b) BD@R"b @F>@&>"b *,bH,:\>@FH\ (C#/%C):

i) B,D4@*4R,F84, BJ$:48"P44. C,(4@>":\>Z6 $`::,H,>\, B@F&bV,>>Z6 BD@(D"<<"<
@$V4>>@(@ D"2&4H4b (*&" &ZBJF8"); 4 Journal of the Network of African Countries in Local
Building Materials and Technologies (R,HZD, &ZBJF8");

ii) D"2@&Z, BJ$:48"P44. ?$,FB,R,>4, FH4<J:@& 4 JFH">@&:,>4, B"DH>,DF84N F&b2,6 &
P,:bN BD,*@FH"&:,>4b 04:\b 4 F@P4":\>ZN JF:J(; BD,*@FH"&:,>4, 04:\b 4

F@P4":\>ZN JF:J( >" @F>@&, B"DH>,DFH&" 4 F@&<,FH>ZN BD,*BD4bH46, @D(">42J,<ZN
<,FH>Z<4 @D(">"<4 &:"FH4 &<,FH, F R"FH>Z< F,8H@D@< 4 >,BD"&4H,:\FH&,>>Z<4

@D(">42"P4b<4; J:JRT,>4, JF:@&46 042>4 B@04:ZN :`*,6 & (@D@*F84N @$V4>"N
(&8:"* O,>HD" & BD@&,*,>4, ;,0*J>"D@*>@(@ (@*" B@04:ZN :`*,6); JR"FH4,
<@:@*,04 & @FJV,FH&:,>44 A@&,FH84 *>b M"$4H"H (HD4 D,(4@>":\>ZN *@8:"*");
>@&"H@DF84, <,N">42<Z L4>">F4D@&">4b 04:\b *:b @8"2">4b B@<@V4 (DJBB"<

>"F,:,>4b F >4284< JD@&>,< *@N@*"; BD"8H4R,F84, "FB,8HZ @FJV,FH&:,>4b BD"&"
R,:@&,8" >" >"*:,0"V,, 04:\,; FHD"H,(44 @$,FB,R,>4b 04:\b; ">":42 B@:@0,>46
2"8@>@*"H,:\FH&", 8"F"`V4NFb BD"& >" 04:\,; 0,>V4>Z 4 BD"&" F@$FH&,>>@FH4;
@$V4>>@, D"2&4H4, (*&, BJ$:48"P44); B"DH>,DFH&@ & P,:bN JBD"&:,>4b @$V4>"<4;
FD"&>4H,:\>Z6 @$2@D: B"DH>,DF84, @H>@T,>4b <,0*J @$V4>"<4 4 <,FH>Z<4

@D(">"<4 JBD"&:,>4b & @H*,:\>ZN FHD">"N; FHD"H,(44 4 BD"8H48", BD4<,>b,<Z, >"
>,L@D<":\>ZN 2,<,:\>ZN DZ>8"N, 4 :,(":42"P4b 4 <@*,D>42"P4b >,2"8@>>@

F@2*">>ZN B@F,:,>46; >"4$@:,, ^LL,8H4&>Z, <,H@*Z ("D">H4D@&">4b BD"&
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

F@$FH&,>>@FH4; FBD"&@R>48 B@ H,N>@:@(4b<, BD4<,>b,<Z< BD4 FHD@4H,:\FH&,

>,*@D@(@FH@bV,(@ 04:\b; 4 &8:"* R"FH>@(@ F,8H@D" & BD@B"(">*J BD4<,>,>4b

<,FH>ZN FHD@4H,:\>ZN <"H,D4":@& 4 FH4<J:4D@&">4, FHD@4H,:\FH&J

>,*@D@(@FH@bV,(@ 04:\b;

iii) ^:,8HD@>>Z,, "J*4@- 4 &4*,@<"H,D4":Z. %4*,@<"H,D4":Z @$ @BZH, >"F,:,>4b & *,:,
D"2&4H4b B"DH>,DF84N F&b2,6; 4 @$ 4>L@D<"P4@>>@6 F,H4 *:b @$V4>>ZN,
<J>4P4B":\>ZN 4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46 (FHD">4P" & F4FH,<,

«3>H,D>,H»);

iv) $J8:,HZ, $D@T`DZ. )&, $D@T`DZ, B@F&bV,>>Z, O,>HDJ B@ D,FJDF"< *:b

JFH@6R4&@(@ D"2&4H4b >"F,:,>>ZN BJ>8H@& & O,>HD":\>@6 !<,D48, 4 E4FH,<, F&b24

<,0*J @$V4>"<4; B@*$@D8" JR,$>ZN <"H,D4":@& B@ &@BD@F"< :,(":42"P44 4

<@*,D>42"P44 >,2"8@>>@ F@2*">>ZN B@F,:,>46; 4 R,HZD, L"8H@:@(4R,F84N

$`::,H,>b B@ BD@,8H"<;

v) H,N>4R,F84, <"H,D4":Z. %42J":\>"b $"2" *">>ZN @$ ^8@:@(4R,F84 $,2@B"F>ZN

<,H@*"N FHD@4H,:\FH&";

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\. IR"FH4, &
F@&,V">4bN F@&<,FH>@ F BD,*FH"&4H,:b<4 <,FH>ZN @D(">@& &:"FH4, :4P"<4,
2">4<"`V4<4Fb &@BD@F"<4 D"2&4H4b R"FH>@(@ F,8H@D", BD,*FH"&4H,:b<4

>,BD"&4H,:\FH&,>>ZN @D(">42"P46, <@:@*,0>ZN (DJBB 4 *DJ(4N B"DH>,D@& & D"<8"N
@FJV,FH&:,>4b A@&,FH84 *>b M"$4H"H; 4 JR"FH4, & 2"F,*">4bN 7@<4FF44 B@ BD"&"<
R,:@&,8" BD4 D"FF<@HD,>44 ,` &@BD@F" @ BD"&, R,:@&,8" >" >"*:,0"V,, 04:\,;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%C):

i) 8@>FJ:\H"H4&>Z, JF:J(4. S,FH\ <4FF46 B@ &@BD@F"<, 8"F"`V4<Fb FH4<J:4DJ`V,6
04:4V>@6 B@:4H484 4 >@&"H@DF84N <,N">42<@& L4>">F4D@&">4b 04:\b; *&, <4FF44
B@ &@BD@F"< @FJV,FH&:,>4b BD"&" R,:@&,8" >" >"*:,0"V,, 04:\,; T,FH\ <4FF46 B@
&@BD@F"< JR"FH4b @$V4> 4 JBD"&:,>4b & 8@>H,8FH, @8"2">4b FHD">"< B@<@V4 &

@FJV,FH&:,>44 A@&,FH84 *>b M"$4H"H; R,HZD, <4FF44 B@ &@BD@F"<, 8"F"`V4<Fb
@$,FB,R,>4b D"&>@(@ *@FHJB" 8 ("D">H4D@&">>Z< BD"&"< F@$FH&,>>@FH4,
>,L@D<":\>ZN 2,<,:\>ZN DZ>8@& 4 :,(":42"P44 4 <@*,D>42"P44 >,2"8@>>@

F@2*">>ZN B@F,:,>46; 4 F,<\ <4FF46 *:b @8"2">4b F@*,6FH&4b FHD">"< & D"2D"$@H8,
H,N>@:@(46 BD@42&@*FH&" >,*@D@(@FH@bV4N 04:ZN 8@>FHDJ8P46;

ii) (DJBB@&"b JR,$>"b B@*(@H@&8" (F,<4>"DZ, F4<B@24J<Z, BD"8H48J<Z). C,(4@>":\>Z,
F4<B@24J<Z B@ >@&"H@DF84< <,N">42<"< L4>">F4D@&">4b 04:\b; *&" F@&,V">4b B@
@$2@DJ BD@(D"<< & @$:"FH4 @$V4>>@(@ JBD"&:,>4b; HD4 FJ$D,(4@>":\>ZN F,<4>"D"
B@ &@BD@F"<, 8"F"`V4<Fb FH4<J:4D@&">4b *,bH,:\>@FH4 @$V4>, FHD"H,(46

B@*(@H@&84 8"*D@& F JR"FH4,< >"F,:,>4b 4 <@$4:42"P44 D,FJDF@& *:b @$V4>>ZN

4>4P4"H4&; HD4 >"P4@>":\>ZN *4F8JFF44, 8"F"`V4,Fb @$V4>>ZN B@*N@*@& 8

D"2&4H4` >"F,:,>>ZN BJ>8H@& *:b @FJV,FH&:,>4b A@&,FH84 *>b M"$4H"H; HD4
D,(4@>":\>ZN BD"8H48J<" B@ &@BD@F"<, 8"F"`V4<Fb ("D">H4D@&">4b BD"&

F@$FH&,>>@FH4, >,L@D<":\>ZN 2,<,:\>ZN DZ>8@& 4 :,(":42"P44 4 <@*,D>42"P44
>,2"8@>>@ F@2*">>ZN B@F,:,>46; 8@>FJ:\H"P44 F <,FH>Z<4 @D(">"<4 &:"FH4,
>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 B"DH>,D"<4 42 R"FH>@(@ F,8H@D" B@

&@BD@F"< @$,FB,R,>4b D"&>@(@ *@FHJB" 8 ("D">H4D@&">>Z< BD"&"< F@$FH&,>>@FH4;
4 D,(4@>":\>Z6 F4<B@24J< F JR"FH4,< B"DH>,D@& 42 R"FH>@(@ F,8H@D" B@ &@BD@FJ @

*,T,&ZN FHD@4H,:\>ZN H,N>@:@(4bN;

iii) BD@,8HZ >" <,FH"N. %@F,<\ FHD">@&ZN BD@,8H@& B@ @8"2">4` B@<@V4 & D"2D"$@H8,
>"P4@>":\>@6 04:4V>@6 B@:4H484 4 L4>">F4D@&">44 04:\b; R,HZD, FHD">@&ZN
BD@,8H" >" <,FH"N; R,HZD, FJ$D,(4@>":\>ZN BD@,8H"; R,HZD, FHD">@&ZN BD@,8H" B@
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

>,L@D<":\>Z< 2,<,:\>Z< DZ>8"< 4 <@*,D>42"P44 >,L@D<":\>@(@ 04:\b; 4 *&"
FHD">@&ZN BD@,8H" B@ BD@42&@*FH&J >,*@D@(@FH@bV4N 04:ZN 8@>FHDJ8P46.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

13.25 E<,H>"b FJ<<" & D"2<,D, 1 652 200*@::.ES! BD,*>"2>"R",HFb *:b J*@&:,H&@D,>4b 8"*D@&ZN
B@HD,$>@FH,6 B@ ^H@6 B@*BD@(D"<<,, 8@H@DZ, B@F:, D,@D(">42"P44 BD@(D"<<Z D"$@HZ $J*JH
&8:`R"H\ F,<\ *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& (@*>" *@:0>@FH\ )-1,@*>" *@:0>@FH\ E-5,
HD4 *@:0>@FH4 E-4 4 *&, *@:0>@FH4 E-3) 4 BbH\ *@:0>@FH,6 <,FH>@(@ D"2Db*". ?*>J
&"8">H>J` *@:0>@FH\ E-3 BD,*:"(",HFb JBD"2*>4H\. I&,:4R,>4, @$X,<" D"FN@*@& >"

411 000*@::. ES! b&:b,HFb F@&@8JB>Z< D,2J:\H"H@< BD4<,>,>4b >@&ZN FH">*"DH42@&">>ZN
>@D< &"8">F46 4 BD,*:"(",<@(@ JBD"2*>,>4b *@:0>@FH4 E-3.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

13.26 !FF4(>@&">4b & D"2<,D, 70 800*@::.ES! B@HD,$J`HFb *:b F:,*J`V,(@: a) 49 700*@::.ES!
*:b @B:"HZ JF:J( 8@>FJ:\H">H@& & P,:bN B@*(@H@&84 F:,*J`V4N BJ$:48"P46: i) *@8:"* @
8@>HD@:, 2" @FJV,FH&:,>4,< ':@$":\>@6 FHD"H,(44 & @$:"FH4 04:\b *@ 2000(@*"; ii) F@2*">4,
FH4<J:@& 4 >":"04&">4, B"DH>,DF84N F&b2,6 & P,:bN BD,*@FH"&:,>4b 04:\b 4 F@P4":\>ZN

JF:J(; iii) BD,*@FH"&:,>4,04:\b 4 F@P4":\>ZN JF:J( R,D,2 B@FD,*FH&@ B"DH>,DF84N @H>@T,>46
4 F@&<,FH>ZN BD,*BD4bH46 F <,FH>Z<4 @D(">"<4 &:"FH4, R"FH>Z< F,8H@D@< 4

>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4; iv) >@&"H@DF84, <,N">42<Z L4>">F4D@&">4b 04:\b
BD4 @8"2">44 F@*,6FH&4b (DJBB"< >"F,:,>4b F >4284< JD@&>,< *@N@*" & *,:, L4>">F4D@&">4b

04:\b 4 JF:J(; v) *@8J<,>H"P4b B@ &@BD@F"< 2"8@>@*"H,:\FH&" & @$:"FH4 BD"& R,:@&,8" 4 ,(@
">":42; 4 vi) &8:"* R"FH>@(@ F,8H@D" & BD@B"(">*4D@&">4, BD4<,>,>4b <,FH>ZN FHD@4H,:\>ZN
<"H,D4":@& 4 FHD@4H,:\FH&" >,*@D@(@FH@bV,(@ 04:\b; 4 b) 21 100*@::. ES! *:b F@2Z&"

F@&,V">4b (DJBBZ ^8FB,DH@& B@ BD"8H4R,F84< "FB,8H"< @FJV,FH&:,>4b BD"&" R,:@&,8" >"

>"*:,0"V,, 04:\,.

A@,2*84A@,2*84

13.27 EJ<<" & D"2<,D, 19 100*@::. ES! BD,*>"2>"R",HFb *:b F$@D" 4>L@D<"P44 4 JR"FH4b &

F@&,V">4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46, " H"80, F@&,V">4bN, @D(">42J,<ZN

B"DH>,DF84<4 JRD,0*,>4b<4 4 @D(">42"P4b<4 B@ &@BD@F"< @FJV,FH&:,>4b A@&,FH84 *>b

M"$4H"H.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

13.28 E<,H>"b FJ<<" & D"2<,D, 20 000*@::. ES! B@HD,$J,HFb *:b B@8DZH4b D"FN@*@& >" F&b2\.

A@*BD@(D"<<"A@*BD@(D"<<" 2
IBD"&:,>4,IBD"&:,>4, (@D@*F84<(@D@*F84< N@2b6FH&@<N@2b6FH&@<

G"$:4P" 13.12
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — 2 147,0 35,8 1,6 2 182,8 289,1 2 471,9

7@>FJ:\H">HZ 4 ^8FB,DHZ — 70,7 — — 70,7 11,8 82,5

A@,2*84 — 19,0 — — 19,0 1,4 20,4
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

?$V4, @B,D"H4&>Z, D"FN@*Z — — 20,0 — 20,0 4,3 24,3

3H@(@3H@(@ 1 —a 2 236,7 55,8 2,4 2 292,5 306,6 2 599,1

16



C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

G"$:4P" 13.12 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

— 1 425,3

K@>* ?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b M"$4H"H 4 >"F,:,>>ZN
BJ>8H@& 311,0

— 1 537,2

O,>HD ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@
>"F,:,>>Z< BJ>8H"< 2 139,0

c) ?B,D"H4&>Z, BD@,8HZ

— 4 386,0

K@>* ?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b M"$4H"H 4 >"F,:,>>ZN
BJ>8H@& 5 375,0

— 9 000,0 AC??= 9 000,0

— 2 250,0 AD@R4, 4FH@R>484 2 250,0

3H@(@3H@(@ 2 — 18 598,5 19 075,0

%F,(@%F,(@ 1 44 2 —a 20 835,2 21 674,1

a % F&b24 F B,D,F<@HD@< FHDJ8HJDZ B@*BD@(D"<<Z D"FN@*Z 2" 1994-1995(@*Z B@8"2">Z & F&@*>ZN H"$:4P"N H@:\8@ B@
*">>@<J D"2*,:J.

G"$:4P" 13.13
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": IBD"&:,>4, (@D@*F84< N@2b6FH&@<

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — 2 2 3 3

E-5 2 2 — — 3 3 5 5

E-4/3 6 6 — — 4 4 10 10

E-2/1 1 1 — — 2 2 3 3

3H@(@3H@(@ 10 10 — — 11 11 21 21

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 5 5 — — 8 12 13 17

3H@(@3H@(@ 5 5 — — 8 12 13 17

%F,(@%F,(@ 15 15 — — 19 23 34 38
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

13.29 %F, $@:,, &@2D"FH"`V4, H,<BZ JD$">42"P44 & <4D, BD,*B@:"("`H, RH@ @$,FB,R,>4,

JFH@6R4&@(@ D"2&4H4b $J*,H & 2>"R4H,:\>@6 FH,B,>4 2"&4F,H\ @H FH,B,>4 D"2&4H4b

JBD"&:,>R,F8@(@ B@H,>P4":" &@ &F,N >"F,:,>>ZN BJ>8H"N (@D@*F8@(@ H4B". A@^H@<J @D(">Z
JBD"&:,>4b <J>4P4B":\>@(@ JD@&>b BD42&">Z 4(D"H\ 8:`R,&J` D@:\ & @$,FB,R,>44

042>,FB@F@$>@FH4 4 JFH@6R4&@FH4 >"F,:,>>ZN BJ>8H@& 4 FBD"&,*:4&@FH4 JF:@&46 042>4 &

>4N, B@F8@:\8J ^H@H JD@&,>\ JBD"&:,>4b >"4$@:,, $:42@8 8 >"F,:,>4`. %<,FH, F H,<, 8"8 ^H@
BD42>">@ &A@&,FH8, *>b M"$4H"H,>,N&"H8" *@FH"H@R>@ 8&":4L4P4D@&">>ZN 8"*D@& 4 F:"$@FH\
4>FH4HJP4@>":\>ZN F4FH,< 4 H,N>4R,F8@(@ B@H,>P4":" @H>@FbHFb 8 R4F:J @F>@&>ZN L"8H@D@&,
BD,BbHFH&J`V4N J:JRT,>4` JF:@&46 & >"F,:,>>ZN BJ>8H"N &@ <>@(4N FHD">"N, @F@$,>>@
D"2&4&"`V4NFb. A@^H@<J FHD"H,(44 B@ J8D,B:,>4` B@H,>P4":" 4 4>FH4HJP4@>":\>@<J

D"2&4H4` *@:0>Z BD,*FH"&:bH\ F@$@6 >,@HX,<:,<Z6 ^:,<,>H B@:4H484 & @$:"FH4 D"2&4H4b

>"F,:,>>ZN BJ>8H@& >" >"P4@>":\>@< 4 <,FH>@< JD@&>bN. % B,D&J` @R,D,*\ & D"2&4&"`V4NFb
FHD">"N, (*, 42<,>,>4b & FHDJ8HJD"N >"F,:,>>ZN BJ>8H@& BD@4FN@*bH $ZFHDZ<4 H,<B"<4,
@$JF:@&:4&"b &@2>48>@&,>4, F:@0>ZN F@P4":\>@-^8@>@<4R,F84N 4 ^8@:@(4R,F84N BD@$:,<,
HD,$J`V4N $,2@H:"("H,:\>@(@ D,T,>4b, >,@$N@*4<@ @$,FB,R4H\ ^LL,8H4&>@, 4 *,6FH&,>>@,
D"2&4H4, 4 B,D,*"RJ >"&Z8@& DJ8@&@*FH&", 2>">46 4 @BZH" & @$:"FH4 B:">4D@&">4b 4

JBD"&:,>4b, «>@J-N"J», H,N>@:@(46 4 D,FJDF@&. C@:\ O,>HD" 2"8:`R",HFb (:"&>Z< @$D"2@< &
J8D,B:,>44 >"P4@>":\>@(@ B@H,>P4":" B@ J*@&:,H&@D,>4` ^H4N B@HD,$>@FH,6 2" FR,H

@FJV,FH&:,>4b 4>L@D<"P4@>>@-BD@B"(">*4FHF8@6 *,bH,:\>@FH4, @$,FB,R,>4b *4D,8H4&>ZN
J8"2">46 4 @$V4N 4>FHDJ<,>H@& (D"2D"$"HZ&",<ZN F@&<,FH>@ F B"DH>,D"<4), BD@&,*,>4b
FHD"H,(4R,F84N FH4<J:4DJ`V4N <,D@BD4bH46, H"84N, 8"8 B@*(@H@&8" 4>FHDJ8H@D@& & >@&ZN
4 >, @N&"R,>>ZN D">,, @$:"FHbN, 4 <,D@BD4bH46 B@ 8@>HD@:` 4 @P,>8,.

13.30 ;,D@BD4bH4b B@ ^H@6 B@*BD@(D"<<, F(DJBB4D@&">Z & R,HZD, F:,*J`V4N $:@8": JBD"&:,>4,
(@D@*F84< N@2b6FH&@< 4 DJ8@&@*FH&@ >" <,FH"N, (@D@*F8@, 4 D,(4@>":\>@, B:">4D@&">4,,
0,>V4>Z & BD@P,FF, D"2&4H4b >"F,:,>>ZN BJ>8H@& 4 F@8D"V,>4, <"FTH"$@& >4V,HZ &

(@D@*"N — 8:`R,&Z, ^:,<,>HZ >"P4@>":\>ZN B:">@& *,6FH&46 B@ &ZB@:>,>4` D,T,>46

M"$4H"H II. ]H" *,bH,:\>@FH\ $J*,H >"BD"&:,>" >" @$,FB,R,>4, HD">FB"D,>H>@(@,
D,BD,2,>H"H4&>@(@ 4 B@*@HR,H>@(@ JBD"&:,>4b 4 *,6FH&,>>@(@ 4 ^LL,8H4&>@(@ JBD"&:,>4b

>"F,:,>>Z<4 BJ>8H"<4, RH@ $J*,H FB@F@$FH&@&"H\ J:JRT,>4` JF:@&46 042>4 *:b &F,N &

D"<8"N $@:,, @H8DZH@(@, FBD"&,*:4&@(@, D"&>@BD"&>@(@ 4 JFH@6R4&@(@ @$V,FH&" 4 B@@VD,>4`
BD,*@FH"&:,>4b 0,>V4>"< BD"& 4 &@2<@0>@FH,6 & B@:4H4R,F8@6 4 ^8@>@<4R,F8@6 @$:"FHbN

4 4N JR"FH4b & BD@P,FF, JBD"&:,>4b >"F,:,>>Z<4 BJ>8H"<4. ]H" *,bH,:\>@FH\ $J*,H
@FJV,FH&:bH\Fb & F@HDJ*>4R,FH&, F >"P4@>":\>Z<4 8@<4H,H"<4, 8@H@DZ, B@*(@H@&4:4
>"P4@>":\>Z, B:">Z *,6FH&46 B@ D,":42"P44 D,T,>46 M"$4H"H II.

;,D@BD4bH4b;,D@BD4bH4b

13.31 % N@*, *&JN(@*4R>@(@ B,D4@*" $J*JH BD@&@*4H\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@&:

i) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )&" *@8:"*" *:b 7@<4FF44 B@ >"F,:,>>Z<
BJ>8H"<: a) BD"8H48" B"DH>,DFH&" >" FHD">@&@< JD@&>,; 4 b) L4>">F@&"b 4 BD@R"b
B@<@V\, BD,*@FH"&:b,<"b D"2&4&"`V4<Fb FHD">"< 4 ^H4<4 FHD">"<4 *DJ( *DJ(J &
P,:bN D"2&4H4b >"F,:,>>ZN BJ>8H@&;

ii) F@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@&. ;,0*J>"D@*>"b 8@>L,D,>P4b B@ @$2@DJ
B:">4D@&">4b 4 D,(J:4D@&">4b *,bH,:\>@FH4 B@ @FJV,FH&:,>4` A@&,FH84 *>b >"

XXI &,8 >" <,FH>@< JD@&>,;

b) BD@R"b @F>@&>"b *,bH,:\>@FH\ (C#/%C):

i) D"2@&Z, BJ$:48"P44. AD@(D"<<>Z6 *@8J<,>H B@ &@BD@F"< JBD"&:,>4b (@D@*F84<
N@2b6FH&@< 4 *,P,>HD":42"P44 *,bH,:\>@FH4; *&, ">":4H4R,F84, BJ$:48"P44 &

D"<8"N BD@(D"<<Z B@ &@BD@F"< JBD"&:,>4b (@D@*F84< N@2b6FH&@<, B@F&bV,>>Z,

18



C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

&@BD@F"< JBD"&:,>4b >" <,FH"N 4 L4>">F4D@&">4b *,bH,:\>@FH4 & (@D@*"N; *&"
JR,$>ZN DJ8@&@*FH&"/FBD"&@R>48" B@ &@BD@F"< L4>">F@&@(@ JBD"&:,>4b & <,FH>ZN
@D(">"N &:"FH4; @*>@ JR,$>@, DJ8@&@*FH&@/FBD"&@R>48 *:b &Z$@D>ZN *@:0>@FH>ZN
:4P <,FH>ZN @D(">@& JBD"&:,>4b; DJ8@&@*bV4, BD4>P4BZ @H>@F4H,:\>@ J8D,B:,>4b
F&b2,6 <,0*J F,:\F84<4 4 (@D@*F84<4 D"6@>"<4 & D"2&4&"`V4NFb FHD">"N;
BD@(D"<<>Z6 *@8J<,>H B@ "8HJ":\>Z< &@BD@F"< (@D@*F8@(@ B:">4D@&">4b;
B@F:,*FH&4b *,<@(D"L4R,F84N H,>*,>P46 B@F:,*>,(@ &D,<,>4 *:b JFH@6R4&@(@

D"2&4H4b >"F,:,>>ZN BJ>8H@&: B@F:,*FH&4b *:b B@:4H484 & @$:"FH4 JBD"&:,>4b
(@D@*F84< N@2b6FH&@<; B"DH>,DF846 *4":@( & D"<8"N FH4<J:4D@&">4b $@:,,T4D@8@6
D"2D"$@H84 FD,*FH& *:b D"P4@>":\>@(@ 4FB@:\2@&">4b 2,<,:\>ZN J(@*46:
@$F:,*@&">4, 2,<,:\>ZN D,FJDF@& 4 4N 8DJB>@<"FTH"$>@, 8"DH@(D"L4D@&">4,; @BZH
BD@&,*,>4b BD4&"H42"P44 <J>4P4B":\>ZN F:J0$; DJ8@&@*bV4, J8"2">4b

@H>@F4H,:\>@ 8@>HD@:b 2" @FJV,FH&:,>4,<A@&,FH84 *>bM"$4H"H F JR,H@< (,>*,D>@6

BD@$:,<"H484 & 8@>H,8FH, $ZFHD@6 JD$">42"P44; BbH\ BJ$:48"P46 & D"<8"N

BD@(D"<<Z B@ &@BD@F"< JBD"&:,>4b (@D@*F84< N@2b6FH&@< >" P,>HD":\>@< 4

D,(4@>":\>@< JD@&>bN, B@F&bV,>>ZN &@BD@F"< FHD"H,(46 4 <,H@*@& F@8D"V,>4b
<"FTH"$@& >4V,HZ & (@D@*"N; F,H\ E@&,H" B@ F@HDJ*>4R,FH&J & @$:"FH4

&@*@F>"$0,>4b 4 F">4H"D44, 2">4<"`V"bFb BD,*@FH"&:,>4,< JF:J( (@D@*F8@6

$,*>@H,;<,0*J>"D@*>@, 8@>FJ:\H"H4&>@, F@&,V">4, B@ BD@$:,<, >4V,HZ & (@D@*"N;
4 F$@D>48 <"H,D4":@& @ <,D@BD4bH4bN B@ F@8D"V,>4`<"FTH"$@& >4V,HZ & (@D@*"N;

ii) ^:,8HD@>>Z,, "J*4@- 4 &4*,@<"H,D4":Z. %4*,@<"H,D4": B@* >"2&">4,< «="T"
BD"8H48"», B@F&bV,>>Z6 >,2"8@>>Z< B@F,:,>4b< (@D@*F8@(@ H4B"; BD@(D"<<>@,
@$,FB,R,>4, & &,DF44 BetaB@ F&b2b< <,0*J (@D@*F84<4 4 F,:\F84<4 D"6@>"<4 4 B@
&@BD@F"< JBD"&:,>4b (@D@*F84< N@2b6FH&@< (FHD">4P" & F4FH,<, «3>H,D>,H»);

iii) H,N>4R,F84, <"H,D4":Z. #"2" *">>ZN B@ BD@$:,<, >4V,HZ & (@D@*"N;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\. IR"FH4, &
F@&,V">4bN, @D(">42J,<ZN <,FH>Z<4 @D(">"<4 &:"FH4, >,BD"&4H,:\FH&,>>Z<4

@D(">42"P4b<4, JRD,0*,>4b<4 B@ &@BD@F"< J8D,B:,>4b B@H,>P4":" 4 *DJ(4<4

B"DH>,D"<4; R,HZD, 8@>FJ:\H"H4&>ZN F@&,V">4b 8@@D*4>"P4@>>@(@ 8@<4H,H" L@DJ<" B@
$@D\$, F >4V,H@6 & (@D@*"N; 4 *&" F@&,V">4b & D"<8"N L@DJ<" B@ $@D\$, F >4V,H@6 &
(@D@*"N;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%C):

i) 8@>FJ:\H"H4&>Z, JF:J(4. E,<\ 8@>FJ:\H"H4&>ZN <4FF46 B@ &@BD@F"< J8D,B:,>4b
>"P4@>":\>ZN 4 <,FH>ZN JRD,0*,>46, 2">4<"`V4NFb BD@$:,<"<4 J8D,B:,>4b

B@H,>P4":", " H"80, B@ &@BD@F"< (@D@*F8@(@ D"2&4H4b, JBD"&:,>4b (@D@*F84<
N@2b6FH&@<, <J>4P4B":\>ZN L4>">F@& 4 J8D,B:,>4b B@H,>P4":" *:b @$,FB,R,>4b
JBD"&:,>4b 4 DJ8@&@*FH&" >" <,FH"N; R,HZD, 8@>FJ:\H"H4&>Z, <4FF44, &8:`R"b
BD@&,*,>4, 8@>FJ:\H"H4&>ZN F@&,V">46 >" FHD">@&@< 4 (@D@*F8@< JD@&>bN, B@
&@BD@F"< 2,<:,B@:\2@&">4b & (@D@*"N, JBD"&:,>4b >" <,FH"N 4 <J>4P4B":\>ZN
L4>">F@&; HD4 <4FF44 B@ F@*,6FH&4` BD@&,*,>4` >" >"P4@>":\>@< JD@&>,

@$F:,*@&">46 2,<,:\>ZN D,FJDF@& 4 4N 8DJB>@<"FTH"$>@(@ 8"DH@(D"L4D@&">4b; *&,
<4FF44 *:b BD,*@FH"&:,>4b 8@>FJ:\H"H4&>ZN JF:J( B@ &@BD@F"< F@8D"V,>4b

<"FTH"$@& >4V,HZ & (@D@*"N; 4 *&, <4FF44 *:b BD,*@FH"&:,>4b 8@>FJ:\H"H4&>ZN
JF:J( & D"<8"N H,8JV4N BD@,8H@& B@ JBD"&:,>4` (@D@*F84< N@2b6FH&@< B@ &@BD@F"<,
8"F"`V4<Fb "8HJ":42"P44 (,>*,D>@6 BD@$:,<"H484;

ii) (DJBB@&"b B@*(@H@&8" (F,<4>"DZ, BD"8H48J<Z, F4<B@24J<Z). )4":@( B@ &@BD@F"<
B@:4H484 4 BD"8H48J< F JR"FH4,< ^8FB,DH@& B@ &@BD@F"< @P,>84 ^LL,8H4&>@FH4

BD@(D"<< 4 <,D@BD4bH46 B@ J8D,B:,>4` B@H,>P4":" (B,D,>@F F 1996-1997(@*@&);
BD@(D"<<" B@ &@BD@F"< JBD"&:,>4b (@D@*F84< N@2b6FH&@<: 8@>FJ:\H"H4&>Z,

F@&,V">4b BD4$:424H,:\>@ & &@F\<4 (@D@*"N B@ &@BD@F"< JBD"&:,>4b/(@D@*F8@(@

19



C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

D"2&4H4b, &8:`R"b<J>4P4B":\>Z,L4>">FZ; 2 B"DH>,DF84N F,<4>"D"/BD"8H48J<" B@
&@BD@F"< B@:4H484, B@F&bV,>>Z, FHD"H,(44 J8D,B:,>4b B@H,>P4":" *:b JBD"&:,>4b
(@D@*F84< N@2b6FH&@< 4 @$,FB,R,>4b DJ8@&@*FH&" >" <,FH"N & B@**,D08J

@FJV,FH&:,>4b >"P4@>":\>ZN B:">@& *,6FH&46 B@ &ZB@:>,>4` D,T,>46 M"$4H"H II;
2 JR,$>ZN BD"8H48J<" B@ &@BD@F"< JFH@6R4&@(@ D"2&4H4b (@D@*@&, JBD"&:,>4b
(@D@*F84< N@2b6FH&@< 4 <J>4P4B":\>ZN L4>">F@&; 2 JR,$>ZN BD"8H48J<", &
F@R,H">44 F B@*(@H@&8@6 4>FHDJ8H@D@&, B@ &@BD@F"< D"2&4H4b >" <,FH"N >"&Z8@&
DJ8@&@*FH&" 4 JBD"&:,>4b; 3 D,(4@>":\>ZN B"DH>,DF84N F4<B@24J<" B@ &@BD@F"<
J8D,B:,>4b B@H,>P4":" & @$:"FH4 2,<:,B@:\2@&">4b & (@D@*"N; ^8FB,D4<,>H":\>Z6
F4<B@24J< B@ &@BD@F"< &ZD"$@H84 J >,BD"&4H,:\FH&,>>ZN @D(">42"P46 >"&Z8@&

DJ8@&@*FH&" 4 JBD"&:,>4b 4 F@HDJ*>4R,FH&" <,0*J >,BD"&4H,:\FH&,>>Z<4

@D(">42"P4b<4 4 <,FH>Z<4 @D(">"<4 JBD"&:,>4b; 15 FH4B,>*46 *:b 4>FHDJ8H@D@&
4 *@:0>@FH>ZN :4P *:b JR"FH4b & *4":@(,/F4<B@24J<,, B@F&bV,>>@< @P,>8,

D,2J:\H"H4&>@FH4 *,bH,:\>@FH4; 15 FH4B,>*46 *:b BD,*FH"&4H,:,6 >"P4@>":\>ZN 4
<,FH>ZN JRD,0*,>46 B@ J8D,B:,>4` B@H,>P4":", <,FH>ZN @D(">@& JBD"&:,>4b 4 4N
"FF@P4"P46 4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46 *:b JR"FH4b & BD"8H48J<, B@

&@BD@F"< FHD"H,(44 J8D,B:,>4b B@H,>P4":"; 40 FH4B,>*46 *:b *@:0>@FH>ZN :4P
<,FH>ZN @D(">@& JBD"&:,>4b *:b JR"FH4b & JR,$>ZN F,<4>"D"N B@ &@BD@F"<

JFH@6R4&@(@ D"2&4H4b >"F,:,>>ZN BJ>8H@&, JBD"&:,>4b (@D@*F84< N@2b6FH&@< 4

<J>4P4B":\>ZN L4>">F@&; 40 FH4B,>*46 *:b &Z$@D>ZN *@:0>@FH>ZN :4P <,FH>ZN
@D(">@& JBD"&:,>4b *:b JR"FH4b & JR,$>ZN 8JDF"N, BD@&@*4<ZN B"D"::,:\>@ F
B@*(@H@&8@6 4>FHDJ8H@D@&,B@ &@BD@F"< D"2&4H4b >"&Z8@& DJ8@&@*FH&" 4 JBD"&:,>4b;
12 FH4B,>*46 (4 FH4B,>*44 *:b 8"0*@(@ D,(4@>") *:b JR"FH4b & D,(4@>":\>ZN
JR,$>ZN BD"8H48J<"N B@ &@BD@F"< 2,<:,B@:\2@&">4b & (@D@*"N; 15 FH4B,>*46 *:b
DJ8@&@*4H,:,6 >,BD"&4H,:\FH&,>>ZN @D(">42"P46 B@ &@BD@F"< D"2&4H4b >"&Z8@&

DJ8@&@*FH&" 4 JBD"&:,>4b 4 F@HDJ*>4R,FH&" <,0*J >,BD"&4H,:\FH&,>>Z<4

@D(">42"P4b<4 4 <,FH>Z<4 @D(">"<4 JBD"&:,>4b; 2 D,(4@>":\>ZN BD"8H48J<" B@
&@BD@F"< @$2@D" 4 B,D,F<@HD" 2"8@>@*"H,:\FH&" & @$:"FH4 B:">4D@&">4b JFH@6R4&@(@

D"2&4H4b >"F,:,>>ZN BJ>8H@& 4 JBD"&:,>4b 4<4; B"DH>,DF8"b *4F8JFF4b B@ &@BD@F"<
JBD"&:,>4b, B@F&bV,>>"b *,<@(D"L4R,F84< BD@$:,<"<, 2"HD"(4&"`V4< JFH@6R4&@,
D"2&4H4, >"F,:,>>ZN BJ>8H@&; 8@>FJ:\H"H4&>Z, F@&,V">4b B"DH>,D@& B@ &@BD@F"<
D"FT4D,>4b FL,DZ @N&"H" @$F:,*@&">4b 2,<,:\>ZN D,FJDF@& 4 4N

8DJB>@<"FTH"$>@(@ 8"DH@(D"L4D@&">4b *:b B@**,D084 B:">4D@&">4b 4 JFH@6R4&@(@

@F&@,>4b 4 4FB@:\2@&">4b 2,<,:\>ZN D,FJDF@& & D"2&4&"`V4NFb FHD">"N: BD@$:,<Z,
":\H,D>"H4&Z, &@2<@0>@FH4 4 B,DFB,8H4&Z; F,<4>"D *:b DJ8@&@*4H,:,6 <,FH>ZN
@D(">@& &:"FH4 B@ (,>*,D>@6 BD@$:,<"H48,; 4 D,(4@>":\>ZN 4 1 <,0D,(4@>":\>Z6
F4<B@24J< B@ &@BD@F"< @FJV,FH&:,>4b A@&,FH84 *>b M"$4H"H F JR,H@< (,>*,D>@6

BD@$:,<"H484; 25 FH4B,>*46 *:b >,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 0,>V4>,
D"$@H"`V4N & @D(">"N JBD"&:,>4b; 8@>FJ:\H"H4&>Z, F@&,V">4b & D"<8"N BD@(D"<<Z
B@ &@BD@F"< JBD"&:,>4b (@D@*F84< N@2b6FH&@<, 8@H@DZ, B:">4DJ,HFb BD@&,FH4
BD4$:424H,:\>@ & 16 (@D@*"N B@ &@BD@F"< F@8D"V,>4b <"FTH"$@& >4V,HZ & (@D@*"N;
4 BD"8H48J<Z B@ BD@$:,<"< JBD"&:,>4b (@D@*F84< N@2b6FH&@< 4 D,(4@>":\>@(@

B:">4D@&">4b 4/4:4 @P,>84 (BD4$:424H,:\>@ 8), B@F&bV,>>Z, &@BD@FJ F@8D"V,>4b
<"FTH"$@& >4V,HZ & (@D@*"N;

iii) BD@,8HZ >" <,FH"N. ),FbH\ BD@,8H@& B@ &@BD@F"< J8D,B:,>4b B@H,>P4":" *:b

JBD"&:,>4b (@D@*F84< N@2b6FH&@< & @H*,:\>ZN (@D@*"N 4 FHD">"N & B@**,D08J

@FJV,FH&:,>4b >"P4@>":\>ZN B:">@& *,6FH&46 B@ &ZB@:>,>4` D,T,>46 M"$4H"H II;
*&" BD@,8H" B@ @8"2">4` H,N>4R,F8@6 B@<@V4 B@* >"2&">4,< «E@8D"V,>4,
<"FTH"$@& BD,FHJB>@FH4 & "LD48">F84N (@D@*"N», B@F&bV,>>Z, <,D@BD4bH4b< B@
BD,*JBD,0*,>4` BD,FHJB>@FH4 >" @$V4>>@< JD@&>, 4 J8D,B:,>4` B@H,>P4":" >"

<J>4P4B":\>@< JD@&>, & 5@N">>,F$JD(, 4 )"D-^F-E":"<,; R,HZD, BD@,8H" B@
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

@8"2">4` H,N>4R,F8@6 B@<@V4, B@F&bV,>>Z, &@BD@F"< F@8D"V,>4b <"FTH"$@&

>4V,HZ & (@D@*"N.
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

13.32 !FF4(>@&">4b >" FJ<<J 2 182 800*@::. ES! F&b2">Z F B@HD,$>@FHb<4 & @H>@T,>44

J8@<B:,8H@&">4b TH"H@& B@ *">>@6 B@*BD@(D"<<,, 8@H@DZ, B@F:, D,@D(">42"P44 BD@(D"<<Z
D"$@HZ $J*JH &8:`R"H\ 10 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& (@*>J *@:0>@FH\ )-1, *&,
*@:0>@FH4 E-5, HD4 *@:0>@FH4 E-4, R,HZD, *@:0>@FH4 E-3 4 @*>J *@:0>@FH\ E-2/1) 4 BbH\
*@:0>@FH,6 <,FH>@(@ D"2Db*". C@FH @$X,<" D,FJDF@& >" 35 800*@::. ES! @$JF:@&:,>

BD4<,>,>4,< >@&ZN FH">*"DH424D@&">>ZN B@8"2"H,:,6 *@:4 &"8">H>ZN *@:0>@FH,6.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

13.33 A@HD,$J`HFb F<,H>Z, "FF4(>@&">4b & D"2<,D, 70 700*@::. ES!, 8@H@DZ, D"FBD,*,:bHFb
F:,*J`V4< @$D"2@<: a) 47 500*@::. ES! >" 8@>FJ:\H"P4@>>Z, JF:J(4 & F&b24 F B@*(@H@&8@6
BbH4 BJ$:48"P46 — a) BJ$:48"P44, B@F&bV,>>@6 BD"8H48, B"DH>,DF84N @H>@T,>46 >"

FHD">@&@< JD@&>,; b) BJ$:48"P44 @H>@F4H,:\>@ L4>">F@&@6 4 4>@6 B@<@V4,BD,*@FH"&:b,<@6
D"2&4&"`V4<Fb FHD">"<, 4 B@<@V4, BD,*@FH"&:b,<@6 D"2&4&"`V4<4Fb FHD">"<4 *DJ( *DJ(J
& P,:bN D"2&4H4b >"F,:,>>ZN BJ>8H@&; c) BD@(D"<<>@(@ *@8J<,>H" B@ &@BD@FJ @$ JBD"&:,>44
(@D@*F84< N@2b6FH&@< 4 ,(@ *,P,>HD":42"P44; d) DJ8@&@*bV4N BD4>P4B@&, 8"F"`V4NFb
J8D,B:,>4b F&b2,6 <,0*J F,:\F84<4 4 (@D@*F84<4 D"6@>"<4 & D"2&4&"`V4NFb FHD">"N, 4
e) BD@(D"<<>@(@ *@8J<,>H", @2"(:"&:,>>@(@ «7 &@BD@FJ @ (@D@*F8@< B:">4D@&">44» — 4

b) 23 200*@::. ES! >" @D(">42"P4` F@&,V">4b (DJBBZ ^8FB,DH@& B@ &@BD@FJ @ B@*(@H@&8,
8 BD@&,*,>4` <,0*J>"D@*>@6 8@>L,D,>P44 B@ D"FF<@HD,>4` @BZH" B:">4D@&">4b 4

JBD"&:,>4b & D"<8"N *,bH,:\>@FH4 B@ @FJV,FH&:,>4` A@&,FH84 *>b >" XXI &,8 >" <,FH>@<
JD@&>,.

A@,2*84A@,2*84

13.34 A@HD,$J`HFb 19 000*@::. ES! *:b B@8DZH4b D"FN@*@& >" B@,2*84 B,DF@>":" & F&b24 F

8@>FJ:\H"P4b<4, F$@D@< 4>L@D<"P44 4 JR"FH4,< & F@&,V">4bN, @D(">42J,<ZN <,FH>Z<4
&:"FHb<4, >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, JRD,0*,>4b<4, 2">4<"`V4<4Fb BD@$:,<@6
F@2*">4b B@H,>P4":", 4 *DJ(4<4 B"DH>,D"<4.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

13.35 3FBD"T4&"`HFb "FF4(>@&">4b >" FJ<<J 20 000*@::. ES! >" FD,*FH&" F&b24.

A@*BD@(D"<<"A@*BD@(D"<<" 3
?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*" 44 4>LD"FHDJ8HJD"4>LD"FHDJ8HJD"

G"$:4P" 13.14
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — 1 479,6 (26,4) (1,7) 1 453,2 186,8 1 640,0

7@>FJ:\H">HZ 4 ^8FB,DHZ — 70,6 — — 70,6 11,8 82,4

A@,2*84 — 19,0 — — 19,0 1,3 20,3

3H@(@3H@(@ 1 —a 1 569,2 (26,4) (1,6) 1 542,8 199,9 1 742,7
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

G"$:4P" 13.14 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

— 1 452,3

K@>* ?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b M"$4H"H 4 >"F,:,>>ZN
BJ>8H@& 759,6

— 1 510,2

O,>HD ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@
>"F,:,>>Z< BJ>8H"< 1 068,1

c) ?B,D"H4&>Z, BD@,8HZ

— 4 386,0

K@>* ?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b M"$4H"H 4 >"F,:,>>ZN
BJ>8H@& 5 375,0

— 9 000,0 AC??= 9 000,0

— 2 250,0 AD@R4, 4FH@R>484 2 250,0

3H@(@3H@(@ 2 — 18 598,5 18 452,7

%F,(@%F,(@ 1 44 2 —a 20 167,7 20 195,4

a A@F8@:\8J FHDJ8HJD" B@*BD@(D"<<Z $Z:" 42<,>,>", D"FN@*Z >" 1994-1995(@*Z BD4&@*bHFb H@:\8@ & F&@*>ZN H"$:4P"N B@
D"2*,:"<.

G"$:4P" 13.15
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": ?8DJ0"`V"b FD,*" 4 4>LD"FHDJ8HJD"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 — — — — 1 1 1 1

E-5 1 1 — — 4 4 5 5

E-4/3 5 5 — — 6 6 11 11

E-2/1 1 1 — — 2 2 3 3

3H@(@3H@(@ 7 7 — — 13 13 20 20

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 5 3 — — 17 17 22 20

3H@(@3H@(@ 5 3 — — 17 17 22 20

%F,(@%F,(@ 12 10 — — 30 30 42 40
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

13.36 % A@&,FH8, *>b M"$4H"H B@*R,D84&",HFb &"0>@, 2>"R,>4, F@2*">4b $@:,, $:"(@BD4bH>ZN

JF:@&46 *:b 042>4 & P,:bN @$,FB,R,>4b 2*@D@&\b 4 $:"(@B@:JR4b :`*,6 4 J:JRT,>4b JF:@&46

4N 042>4 & 8"R,FH&, 8D"6>, &"0>@6 BD,*B@FZ:84 8 JFH@6R4&@<J D"2&4H4` >"F,:,>>ZN

BJ>8H@&. E&b2">>Z, F@ 2*@D@&\,< BD@$:,<Z, &@2>48"`V4, &F:,*FH&4, @HFJHFH&4b *@FHJB" 8
$,2@B"F>@6 &@*, 4 F">4H"D>@-BD@L4:"8H4R,F84< JF:J("<, >, @H&,R"`V,6 BD,*Xb&:b,<Z<
HD,$@&">4b< JH4:42"P44 @HN@*@&, >,8"R,FH&,>>@(@ *D,>4D@&">4b 4 2"(Db2>,>4b &@2*JN",
F"<Z< F,D\,2>Z< @$D"2@< F8"2Z&"`HFb >" 8"R,FH&, 042>4 4 >" @$V,< &8:"*, @$V,FH&" &

@$V,<4D@&@, JFH@6R4&@, D"2&4H4,.7@<B:,8F>Z6 B@*N@* 8 F@2*">4` ^8@:@(4R,F84 $,2@B"F>@6
4>LD"FHDJ8HJDZ & >"F,:,>>ZN BJ>8H"N, & R"FH>@FH4 & 4>H,D,F"N :`*,6, 04&JV4N & >4V,H,
8"8 & F,:\F84N, H"8 4 & (@D@*F84N D"6@>"N, BD,*FH"&:b,H F@$@6 P,>>Z6 &8:"* & JFH@6R4&@,
D"2&4H4, >"F,:,>>ZN BJ>8H@&, FB@F@$>Z6 B@&ZF4H\ 8"R,FH&@ 042>4, J<,>\T4H\ <"FTH"$Z
>,("H4&>@(@ &@2*,6FH&4b >" @8DJ0"`VJ` FD,*J, J:JRT4H\ @$V4, B@8"2"H,:4 2*@D@&\b

>"F,:,>4b 4 @$:,(R4H\ $D,<b, F&b2">>@, F 4>&,FH4D@&">4,< 8"8 F4FH,<Z :,R,$>ZN

JRD,0*,>46, H"8 4 *,bH,:\>@FH4 B@ J<,>\T,>4` <"FTH"$@& >4V,HZ.

13.37 ?F>@&>@, &>4<">4, & D"<8"N <,D@BD4bH46 B@ *">>@6 B@*BD@(D"<<, $J*,H J*,:bH\Fb

F:,*J`V4< HD,< 8@<B:,8F>Z< H,<"<: a) 4>LD"FHDJ8HJD" 4 H,N>@:@(4b; b) ^8@:@(4R,F8@,
B:">4D@&">4, 4 BD4D@*@B@:\2@&">4,; 4 c) :48&4*"P4b B@F:,*FH&46 FH4N46>ZN $,*FH&46.
IF4:4b $J*JH >"BD"&:,>Z (:"&>Z< @$D"2@< >" F@*,6FH&4, @FJV,FH&:,>4` >"P4@>":\>ZN

B:">@& *,6FH&46 B@ D,T,>4` BD4@D4H,H>ZN BD@$:,<, J8"2">>ZN & A@&,FH8, *>b M"$4H"H. %
D"<8"N B@*BD@(D"<<Z $J*JH BD4>4<"H\Fb <,DZ B@ B@@VD,>4` 8@<B:,8F>@(@,
BD,*B@:"("`V,(@ T4D@8@, JR"FH4, >"F,:,>4b 4 JR4HZ&"`V,(@ (,>*,D>Z, "FB,8HZ B@*N@*"

8 D,(J:4D@&">4` 4 &@FFH">@&:,>4` JF:@&46 042>4 B@FD,*FH&@< L@D<4D@&">4b B@H,>P4":"

>" <,FH>@<, D,(4@>":\>@< 4 >"P4@>":\>@< JD@&>bN. ;,D@BD4bH4b & D"<8"N *">>@6

B@*BD@(D"<<Z >"BD"&:,>Z >" F@2*">4, *:b @$V4> 4 @D(">@& JBD"&:,>4b >" D"2:4R>ZN

JD@&>bN &@2<@0>@FH,6 *:b &Z$@D" BD"8H4R,F84N FHD"H,(46 4 D"2D"$@H84 *:b >4N DJ8@&@*bV4N

BD4>P4B@& & @H>@T,>44 B:">4D@&">4b 4 @FJV,FH&:,>4b *,bH,:\>@FH4,4 $J*,H D"FBD@FHD">,>"
4>L@D<"P4b @$ @BH4<":\>ZN &4*"N JF:J( B@ JBD"&:,>4` @$X,8H"<4 4>LD"FHDJ8HJDZ 4 4N

@$F:J04&">4`. #:"(@*"Db *,<@>FHD"P4@>>Z< BD@,8H"< & (@D@*"N & BD@P,FF, BD4>bH4b

D,T,>46 @ D"2&4H44 (@D@*F8@(@ N@2b6FH&" $J*,H JR4HZ&"H\Fb BD4D@*@B@:\2@&">4, 4 $J*,H

J8D,B:bH\Fb <,FH>Z6 B@H,>P4": & ^H@6 @$:"FH4. A@**,D08" <,D@BD4bH46 & FL,D,

^8@:@(4R,F8@(@ B:">4D@&">4b 4 BD4D@*@B@:\2@&">4b $J*,H @$,FB,R4&"H\Fb >" FHD">@&@<,
D,(4@>":\>@< 4 (:@$":\>@< JD@&>bN. O,>HD $J*,H H"80, F@HDJ*>4R"H\ F F@@H&,HFH&J`V4<4
@D(">"<4 JBD"&:,>4b, R"FH>Z< F,8H@D@< 4 @$V4>>Z<4 (DJBB"<4 & P,:bN L@D<4D@&">4b
B@H,>P4":@& & FL,D"N @$,FB,R,>4b (@H@&>@FH4 8 FH4N46>Z< $,*FH&4b< 4 D,"(4D@&">4b >" >4N,
B:">4D@&">4, 8@H@DZN @FJV,FH&:b:@F\ $Z B@FD,*FH&@< F@(:"F@&">>ZN JF4:46 4 8@H@DZ,

D,":42@&Z&":4F\ $Z >" BD"8H48, >" @F>@&, (4$8@(@ B@*N@*". A@F8@:\8J & F4HJ"P4bN,
F&b2">>ZN F@ FH4N46>Z<4 $,*FH&4b<4, & >"4$@:\T,6 FH,B,>4 FHD"*"`H 0,>V4>Z 4 *,H4, 4N
B@HD,$>@FH4 $J*JH JR4HZ&"H\Fb >" &F,N ^H"B"N *,bH,:\>@FH4 B@ JBD"&:,>4` BD@P,FF@<

D"2&4H4b. #J*,H B@@VDbH\Fb "8H4&>@, JR"FH4, 0,>V4> & B:">4D@&">44 D"2&4H4b.

13.38 ;,D@BD4bH4b B@ B@*BD@(D"<<, $J*JH &8:`R"H\ @FJV,FH&:b,<Z, & >"FH@bV,, &D,<b O,>HD@<

@B,D"H4&>Z, BD@(D"<<Z, H"84,, 8"8 BD@(D"<<" F@2*">4b 4>LD"FHDJ8HJDZ >"F,:,>>ZN BJ>8H@&
4 2"V4HZ @8DJ0"`V,6 FD,*Z, BD@(D"<<" JFH@6R4&@(@ D"2&4H4b (@D@*@& 4 BD@(D"<<"

@FJV,FH&:,>4b A@&,FH84 *>b >" XXI &,8 F JR,H@< <,FH>ZN B@HD,$>@FH,6. #J*JH H"80,
BD,*@FH"&:bH\Fb JF:J(4 7@<4FF44 B@ JFH@6R4&@<J D"2&4H4` 4 F@@H&,HFH&J`V4<

B@*8@<4H,H"< !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44. #J*,H &,FH4F\ B@FH@b>>@,
>"$:`*,>4, 2" N@*@< @FJV,FH&:,>4b B@*BD@(D"<<Z 4 $J*,H BD@&@*4H\Fb B,D4@*4R,F8"b

@P,>8" ^H@(@ BD@P,FF" F P,:\` @$,FB,R4H\ ,, ^LL,8H4&>@FH\ 4 *,6FH&,>>@FH\ & H@<, RH@
8"F",HFb D,":42"P44 2"*"R, B@FH"&:,>>ZN & A@&,FH8, *>b M"$4H"H.

13.39 #J*,H @FJV,FH&:bH\Fb FHD"H,(4b "8H4&>@(@ F@HDJ*>4R,FH&" F <,FH>Z<4 @D(">"<4 &:"FH4,
R"FH>Z< F,8H@D@<, >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, >"JR>Z<4 4 BD@L,FF4@>":\>Z<4
(DJBB"<4 (>"BD4<,D, ;,0*J>"D@*>Z< F@&,H@< B@ <,FH>Z< 4>4P4"H4&"< & @$:"FH4
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

@8DJ0"`V,6 FD,*Z, %F,<4D>@6 "FF@P4"P4,6 (@D@*@& 4 <,FH>ZN @D(">@& &:"FH4, %F,<4D>Z<
F@&,H@< *,:@&ZN 8DJ(@& B@ &@BD@F"< JFH@6R4&@(@ D"2&4H4b 4 %F,<4D>Z< ":\b>F@< 4>0,>,D@&

2" JFH@6R4&@, D"2&4H4,), " H"80, F@@H&,HFH&J`V4<4 @D(">"<4 ?D(">42"P44 ?$X,*4>,>>ZN
="P46, @F@$,>>@ F AC??=, ),B"DH"<,>H@< B@ (J<">4H"D>Z< &@BD@F"<, _=+A, I%7#,
_=3E+K, %?1, ;?G, %F,<4D>Z< $">8@< 4 D,(4@>":\>Z<4 $">8"<4 D"2&4H4b & P,:bN

4FB@:\2@&">4b 4<,`V4NFb D,FJDF@& 4 @$,FB,R,>4b <"8F4<":\>@6 D,2J:\H"H4&>@FH4

B@*BD@(D"<<Z.AD4 @FJV,FH&:,>44 *">>@6 B@*BD@(D"<<Z $J*JH BD,*BD4>4<"H\Fb JF4:4b B@
2"*,6FH&@&">4` >"P4@>":\>ZN FB,P4":4FH@& 4 <,FH>ZN 8@>FJ:\H">H@& B@ &F,<J 8@<B:,8FJ

&@BD@F@& 4, & R"FH>@FH4, 4FB@:\2@&">4` B@H,>P4":" >"P4@>":\>ZN 8@<4H,H@&, J0, F@2*">>ZN
& D"2:4R>ZN FHD">"N *:b B@*(@H@&84 >"P4@>":\>ZN B:">@& *,6FH&46.

;,D@BD4bH4b;,D@BD4bH4b

13.40 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH BD@&@*4H\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN @D(">@&/@D(">@& ^8FB,DH@& (C#/%C):

i) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )&" *@8:"*" 7@<4FF44 B@ JFH@6R4&@<J
D"2&4H4` B@ &@BD@FJ @$ ^8@:@(4R,F84 $,2@B"F>@6 JH4:42"P44 H&,D*ZN @HN@*@& 4

&@BD@F"<, F&b2">>Z< F J*":,>4,< FH@R>ZN &@* (A@&,FH8" *>b >" XXI &,8);

ii) c@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@&. E@&,V">4, (DJBBZ ^8FB,DH@&,
B@F&bV,>>@, F@2*">4` B@H,>P4":" & @$:"FH4 4FB@:\2@&">4b ^8@>@<4R,F84

$,2@B"F>ZN H,N>@:@(46 & P,:bN F@2*">4b 4>LD"FHDJ8HJDZ & >"F,:,>>ZN BJ>8H"N F

J*,:,>4,< @F@$@(@ &>4<">4b B@HD,$>@FHb< >"4<,>,, D"2&4HZN FHD">;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%C):

i) D"2@&Z, BJ$:48"P44. AD@(D"<<>Z6 *@8J<,>H @ D@:4 @8DJ0"`V,6 FD,*Z 4

4>LD"FHDJ8HJDZ & JFH@6R4&@< D"2&4H44 >"F,:,>>ZN BJ>8H@&; 4FB@:\2@&">4,

^8@>@<4R,F84N 4 >@D<"H4&>ZN 4>FHDJ<,>H@& *:b D,(J:4D@&">4b FBD@F" >" &@*J &

(@D@*F84N D"6@>"N; FBD"&@R>48 B@ &@*@B@:\2@&">4` *:b FHD"> !LD484; FHD"H,(44
<4>4<42"P44 @HN@*@& & 4>H,D,F"N D"2&4&"`V4NFb FHD">; FHD"H,(44 ^8@:@(4R,F84
$,2@B"F>@(@ 4FB@:\2@&">4b ^>,D(44 & (@D@*F84N D"6@>"N FHD"> !LD484,
D"FB@:@0,>>ZN 8 `(J @H E"N"DZ; BJ$:48"P4b B@ &@BD@FJ @ D,(J:4D@&">44

*,bH,:\>@FH4 >,@L4P4":\>@(@ F,8H@D" (@D@*F8@(@ HD">FB@DH"; BJ$:48"P44,
B@F&bV,>>Z, FD,*FH&"< JBD"&:,>4b ^8@:@(4R,F84< B:">4D@&">4,< 4

BD4D@*@B@:\2@&">4,< & (@D@*"N (BbH\ BJ$:48"P46); BJ$:48"P44 B@ &@BD@FJ @

D"2D"$@H8, 4 @FJV,FH&:,>4` <,FH>ZN B:">@& *,6FH&46 & @$:"FH4 JFH@6R4&@(@

D"2&4H4b (*&, BJ$:48"P44); BJ$:48"P4b @$ JFB,T>@< @BZH, B@FH8@>L:48H>@(@

&@FFH">@&:,>4b >"F,:,>>ZN BJ>8H@& 4 42&:,R,>>ZN JD@8"N; 4 BJ$:48"P4b,
8"F"`V"bFb @P,>84 B@HD,$>@FH,6 & B@*(@H@&8, 8"*D@& B@ &@BD@F"< :48&4*"P44

B@F:,*FH&46 FH4N46>ZN $,*FH&46 4 F@*,D0"V"b DJ8@&@*bV4, BD4>P4BZ &

@H>@T,>44 FHD"H,(44 BD@L,FF4@>":\>@6 B@*(@H@&84 B@ &@BD@F"<, F&b2">>Z< F

:48&4*"P4,6 B@F:,*FH&46 FH4N46>ZN $,*FH&46 4 >"F,:,>>Z<4 BJ>8H"<4;

ii) <"H,D4":Z & ^:,8HD@>>@6 L@D<, 4 "J*4@- 4 &4*,@<"H,D4":Z. %4*,@L4:\<Z:
«A"DH>,DF84, F&b24 & FL,D, &@*@B@:\2@&">4b» 4 «?$D"V,>4, @HN@*@& & FD,*FH&" 8
FJV,FH&@&">4`»; B"8,H JR,$>ZN &4*,@L4:\<@&, B@F&bV,>>ZN @$V4>>Z< F4FH,<"<
4>L@D<"P44 @ BD4D@*@B@:\2@&">44; &4*,@L4:\< @ D"2&4H44 <48D@BD,*BD4bH46 &
FL,D, HD">FB@DH": $ZFHD@ D"2&4&"`V4,Fb F,8H@D >,<@H@D42@&">>@(@ HD">FB@DH" &
_(@-%@FH@R>@6 !244; 4 &4*,@L4:\< «'@D@*", >"N@*bV4,Fb B@* J(D@2@6»;

iii) H,N>4R,F84, <"H,D4":Z.3>L@D<"P4@>>Z6 84@F8 & F4FH,<, «3>H,D>,H»B@ &@BD@F"<
JH4:42"P44 H&,D*ZN @HN@*@&; JFH@6R4&@(@ D"2&4H4b (@D@*@&; @FJV,FH&:,>4b

A@&,FH84 *>b >" XXI &,8 F JR,H@< <,FH>ZN B@HD,$>@FH,6; 4 4FB@:\2@&">4b

FBD"&@R>ZN F4FH,< B@ >"F,:,>>Z< BJ>8H"< 4 FH4N46>Z< $,*FH&4b<;
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\:

IR"FH4, & D"$@H, ;,0F,8D,H"D4"HF8@6 (DJBBZ B@ &@*>Z< D,FJDF"< !*<4>4FHD"H4&>@(@

8@<4H,H" B@ 8@@D*4>"P44; 2"F,*">4bN !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 4
7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ BD@(D"<<, 4 @B,D"H4&>Z< &@BD@F"<; *&JN (:@$":\>ZN
F@&,V">4bN F B"DH>,D"<4 B@ BD@(D"<<, JFH@6R4&@(@ D"2&4H4b (@D@*@& ((@D@*"<4-
B"DH>,D"<4, F@HDJ*>4R"`V4<4 &FB@<@("H,:\>Z<4 BD@(D"<<"<4 4 FHD">"<4-*@>@D"<4);
*&JN (:@$":\>ZN F@&,V">4bN & D"<8"N L@DJ<" B@ BD@$:,<"< (@D@*F8@6 FD,*Z; HD,N
<,0*J>"D@*>ZN 4:4 D,(4@>":\>ZN F,<4>"D"N, @D(">42@&">>ZN <,0*J>"D@*>Z<4

>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, H"84<4, 8"8 ;,0*J>"D@*>Z6 8@<4H,H 7D"F>@(@
7D,FH",?7EK!;, @D(">42"P4b «Action Air»4 O,>HD B@ &@BD@F"< $,0,>P,& ?8FL@D*F8@(@
J>4&,DF4H,H"; F@&,V">4bN <,0*J>"D@*>ZN, D,(4@>":\>ZN 4 FHD">@&ZN @$X,*4>,>46
B"DH>,D@& (<,FH>ZN @D(">@& &:"FH4, >,BD"&4H,:\FH&,>>ZN @D(">42"P46, @$V4> 4

"8"*,<4R,F84N 8DJ(@&) B@ &@BD@FJ @ :48&4*"P44 B@F:,*FH&46 FH4N46>ZN $,*FH&46; 4 &
@FJV,FH&:,>44 AD@(D"<<Z B@*(@H@&84 8"*D@& B@ @D(">42"P44 D"$@H & F:JR", FH4N46>ZN

$,*FH&46 AC??=/),B"DH"<,>H" B@ (J<">4H"D>Z< &@BD@F"< 4 & HD,N FHD">@&ZN

BD"8H48J<"N; &8:"*Z & T,FH\ BD42Z&@& 8 F@&<,FH>Z< *,6FH&4b< 4 & D"$@HJ F@&,V">46
*@>@D@&; 4 J8D,B:,>4, D@:4 E@&<,FH>@6 P,:,&@6 (DJBBZ B@ &@BD@FJ @ B,D,N@*, @H

@8"2">4b RD,2&ZR"6>@6 B@<@V4 8 D"2&4H4` M"$4H"H/_=+A (D,(J:bD>Z, 2"F,*">4b 4
F@&<,FH>Z, <4FF44 >" <,FH"N);

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%C/C#):

i) 8@>FJ:\H"P4@>>Z, JF:J(4. AbH\ <4FF46 B@ F@*,6FH&4` BD4<,>,>4`

<>@(@F,8H@D":\>ZN B@*N@*@& 8 B:">"< 4>&,FH4P4@>>@6 *,bH,:\>@FH4 & H"84N

FL,D"N, 8"8 (@D@*F8"b 4>LD"FHDJ8HJD", F@2*">4` B@H,>P4":" *:b D,(J:4D@&">4b

FBD@F" 4 B@@VD,>4` D"2&4H4b B"DH>,DF84N @H>@T,>46 <,0*J (@FJ*"DFH&,>>Z< 4

R"FH>Z< F,8H@D"<4; <4FF44 B@ @8"2">4` B@**,D084 (@FJ*"DFH&"<-R:,>"< &

@FJV,FH&:,>44 >"P4@>":\>ZN B:">@& *,6FH&46 *:b B@*(@H@&84 8 M"$4H"H II;
15 <4FF46 & B@**,D08J @FJV,FH&:,>4b >"P4@>":\>ZN B:">@& *,6FH&46 & @$:"FH4
^8@:@(4R,F8@(@ B:">4D@&">4b 4 BD4D@*@B@:\2@&">4b; 4 10 <4FF46 B@ F@*,6FH&4`
<,FH>Z< @D(">"< &:"FH4, <,FH>Z< @$V4>"< 4 >"P4@>":\>Z< BD"&4H,:\FH&"< &

@$:"FH4 JBD"&:,>4b *,bH,:\>@FH\` B@ BD,*JBD,0*,>4` FH4N46>ZN $,*FH&46 4

&@FFH">@&:,>4` >"F,:,>>ZN BJ>8H@&;

ii) (DJBB@&"b B@*(@H@&8" (F,<4>"DZ, BD"8H48J<Z, F4<B@24J<Z). )&" @$V,(@D@*F84N
BD"8H48J<" B@ &@BD@FJ @ 8@<B:,8F>@< JBD"&:,>44 &@*>Z<4 D,FJDF"<4 &

BD4(@D@*>@6 2@>, 4 4FB@:\2@&">44 @$X,8H@& BD4D@*@@ND">>@6 4>LD"FHDJ8HJDZ >"

@$V4>>@< JD@&>,; @*4> D,(4@>":\>Z6 BD"8H48J<, B@F&bV,>>Z6 B"DH>,DF84<

@H>@T,>4b< & F,8H@D, &@*@B@:\2@&">4b; D,(4@>":\>Z6 BD"8H48J< *:b !LD484 B@
&@BD@FJ @ &2"4<@F&b24 <,0*J ^>,D(,H48@6 4 @8DJ0"`V,6 FD,*@6 & (@D@*F84N

D"6@>"N; 4 D,(4@>":\>Z, BD@(D"<<Z F@*,6FH&4b JFH@6R4&@<J D"2&4H4` (@D@*@& 4
@$<,>" 4>L@D<"P4,6;

iii) BD@,8HZ >" <,FH"N. )&" BD@,8H", 8"F"`V4NFb @$V4>>ZN F4FH,< 4>L@D<"P44 B@
&@BD@F"< BD4D@*@B@:\2@&">4b & 3>*@>,244 4 '">,; 3 BD@,8H" H,N>4R,F8@6 B@<@V4
& HD,N FHD">"N & B@**,D08J BD,*BD4>4<",<ZN >" >"P4@>":\>@< 4 <,FH>@< JD@&>bN

JF4:46 B@ F@&,DT,>FH&@&">4` @F>@&>ZN @$X,8H@& 4>LD"FHDJ8HJDZ 4 J:JRT,>4`

F">4H"D>@(@ F@FH@b>4b @8DJ0"`V,6 FD,*Z; 15 *,<@>FHD"P4@>>ZN BD@,8H@& B@ :4>44
BD@(D"<<Z JFH@6R4&@(@ D"2&4H4b (@D@*@&, & H@< R4F:, F&b2">>ZN F B@*(@H@&8@6
8D"H84N @B4F">46 ^8@:@(4R,F8@6 @$FH">@&84 & (@D@*"N, FHD"H,(4R,F84<

B:">4D@&">4,< 4 @FJV,FH&:,>4,< *,bH,:\>@FH4 4 F@2*">4,< @$V,F4FH,<>@(@

B@H,>P4":" & @$:"FH4 ^8@:@(4R,F8@(@ B:">4D@&">4b 4 BD4D@*@B@:\2@&">4b;
3 BD@,8H" >" <,FH"N & BD@&4>P4":\>ZN (@D@*"N &@ %\,H>"<,, 7,>44 4 ;"D@88@ >"
H,<J «?FJV,FH&:,>4,
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

A@&,FH84 *>b >" XXI &,8 F JR,H@< <,FH>ZN B@HD,$>@FH,6: B:">4D@&">4,

*,bH,:\>@FH4 & P,:bN JFH@6R4&@(@ D"2&4H4b (@D@*@&»; 3 >"P4@>":\>ZN BD@,8H" &
@$:"FH4 ^8@:@(4R,F8@(@ B:">4D@&">4b 4 BD4D@*@B@:\2@&">4b; 4 10 BD@,8H@& >"
<,FH"N, 8"F"`V4NFb :48&4*"P44 B@F:,*FH&46 FH4N46>ZN $,*FH&46 & >"F,:,>>ZN
BJ>8H"N.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

13.41 E<,H>Z, "FF4(>@&">4b >" FJ<<J 1 453 200*@::. ES! F&b2">Z F B@HD,$>@FHb<4 & @H>@T,>44
J8@<B:,8H@&">4b TH"H@& B@ *">>@6 B@*BD@(D"<<,, 8@H@DZ, B@F:, D,@D(">42"P44 BD@(D"<<Z
D"$@HZ $J*JH &8:`R"H\ F,<\ *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& (@*>J *@:0>@FH\ E-5, HD4
*@:0>@FH4 E-4, *&, *@:0>@FH4 E-3 4 @*>J *@:0>@FH\ E-2/1) 4 HD4 *@:0>@FH4 <,FH>@(@

D"2Db*". AD,*:"(",HFb :48&4*4D@&"H\ *&, &"8">H>Z, *@:0>@FH4 H,N>4R,F8@(@ F,8D,H"Db
<,FH>@(@ D"2Db*".E@8D"V,>4, @$X,<" D,FJDF@& >" 26 400*@::.ES! @$JF:@&:,>@ F@&@8JB>Z<
&@2*,6FH&4,< BD4<,>,>4b >@&ZN FH">*"DH424D@&">>ZN B@8"2"H,:,6 *@:4 &"8">H>ZN

*@:0>@FH,6 4 BD,*:"(",<@6 :48&4*"P44 *&JN *@:0>@FH,6 <,FH>@(@ D"2Db*".

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

13.42 A@HD,$J`HFb "FF4(>@&">4b & D"2<,D, 70 600*@::.ES!, 8@H@DZ, D"FBD,*,:b`HFb F:,*J`V4<
@$D"2@<: a) 47 600*@::. ES! *:b B@8DZH4b D"FN@*@& >" @B:"HJ JF:J( 8@>FJ:\H">H@&,
FB,P4":\>Z, 2>">4b 8@H@DZN $J*JH 4FB@:\2@&"H\Fb BD4 B@*(@H@&8, F:,*J`V4N HD,N *@8:"*@&:
i) *@8:"*" 7@<4FF44 B@ JFH@6R4&@<J D"2&4H4` @ N@*, @FJV,FH&:,>4b A@&,FH84 *>b >" XXI &,8
(^8@:@(4R,F84 $,2@B"F>"b JH4:42"P4b H&,D*ZN @HN@*@& 4 &@BD@FZ J*":,>4b FH@R>ZN &@*);
ii) BD@(D"<<>Z6 *@8J<,>H B@ &@BD@FJ @ D@:4 @8DJ0"`V,6 FD,*Z 4 4>LD"FHDJ8HJDZ &

@$,FB,R,>44 JFH@6R4&@(@ D"2&4H4b >"F,:,>>ZN BJ>8H@&; 4 iii) *@8:"* @$ JFB,T>@< @BZH,
B@FH8@>L:48H>@(@ &@FFH">@&:,>4b >"F,:,>>ZN BJ>8H@&; 4 b) 23 000*@::. ES! *:b B@8DZH4b
D"FN@*@& B@ F@2Z&J @*>@(@ 2"F,*">4b (DJBBZ ^8FB,DH@& B@ &@BD@FJ @ L@D<4D@&">44

B@H,>P4":" *:b 4FB@:\2@&">4b ^8@:@(4R,F84 $,2@B"F>ZN H,N>@:@(46 & P,:bN F@2*">4b

4>LD"FHDJ8HJDZ & >"F,:,>>ZN BJ>8H"N F J*,:,>4,< @F@$@(@ &>4<">4b B@HD,$>@FHb< >"4<,>,,

D"2&4HZN FHD">.

A@,2*84A@,2*84

13.43 E<,H>Z, B@HD,$>@FH4 >" FJ<<J 19 000*@::. ES! F&b2">Z F@ F:J0,$>Z<4 8@<">*4D@&8"<4
F@HDJ*>48@& & F&b24 F BD@&,*,>4,< 8@>FJ:\H"P46, F$@D@< 4>L@D<"P44 4 JR"FH4,< &

F@&,V">4bN ;,0F,8D,H"D4"HF8@6 (DJBBZ B@ &@*>Z< D,FJDF"< !*<4>4FHD"H4&>@(@ 8@<4H,H"

B@ 8@@D*4>"P44 4 @$X,*4>,>46 B"DH>,D@& B@ &@BD@F"< :48&4*"P44 B@F:,*FH&46 FH4N46>ZN

$,*FH&46.
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

A@*BD@(D"<<"A@*BD@(D"<<" 4
?P,>8"?P,>8", <@>4H@D4>(<@>4H@D4>( 44 4>L@D<"P4b4>L@D<"P4b

G"$:4P" 13.16
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — 2 431,8 (215,8) (8,8) 2 216,0 289,8 2 505,8

AD@R4, D"FN@*Z B@ B,DF@>":J — — 157,2 — 157,2 9,4 166,6

7@>FJ:\H">HZ 4 ^8FB,DHZ — 70,8 — — 70,8 11,9 82,7

A@,2*84 — 21,7 — — 21,7 1,6 23,3

IF:J(4 B@ 8@>HD"8H"< — 71,0 — — 71,0 15,3 86,3

?$V4, @B,D"H4&>Z, D"FN@*Z — — 40,0 — 40,0 8,8 48,8

3H@(@3H@(@ 1 —"" 2 595,3 (18,6) (0,7) 2 576,7 336,8 2 913,5

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

— 1 756,5

K@>* ?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b M"$4H"H 4 >"F,:,>>ZN
BJ>8H@& 2 370,4

— 1 510,2

O,>HD ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@
>"F,:,>>Z< BJ>8H"< 350,1

c) ?B,D"H4&>Z, BD@,8HZ

— 4 386,0

K@>* ?D(">42"P44 ?$X,*4>,>>ZN
="P46 *:b M"$4H"H 4 >"F,:,>>ZN
BJ>8H@& 5 375,0

— 9 000,0 AC??= 9 000,0

— 2 250,0 AD@R4, 4FH@R>484 2 250,0

3H@(@3H@(@ 2 — 18 902,7 19 345,5

%F,(@%F,(@ 1 44 2 — 21 498,0 22 259,0

a A@F8@:\8J FHDJ8HJD" B@*BD@(D"<<Z $Z:" 42<,>,>", D"FN@*Z >" 1994-1995(@*Z BD4&@*bHFb H@:\8@ & F&@*>ZN H"$:4P"N B@
D"2*,:"<.
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

G"$:4P" 13.17
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": ?P,>8", <@>4H@D4>( 4 4>L@D<"P4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — 2 2 3 3

E-4/3 7 6 — — 14 14 21 20

E-2/1 3 3 — — 6 6 9 9

3H@(@3H@(@ 12 11 — — 22 22 34 33

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 7 4 — — 21 21 28 25

3H@(@3H@(@ 7 4 — — 21 21 28 25

%F,(@%F,(@ 19 15 — — 43 43 62 58

13.44 % A@&,FH8, *>b M"$4H"H B@*R,D84&",HFb >,@$N@*4<@FH\ @FJV,FH&:,>4b B@FH@b>>@(@

<@>4H@D4>(", ">":42" 4 @P,>84 D,2J:\H"H@& B@:4H484, BD@(D"<< 4 <,D@BD4bH46 >"

(:@$":\>@<, D,(4@>":\>@<, >"P4@>":\>@< 4 <,FH>@< JD@&>bN >"P4@>":\>Z<4

BD"&4H,:\FH&"<4, <,FH>Z<4 @D(">"<4 &:"FH4 4 &F,<4 *DJ(4<4 B"DH>,D"<4, F H,< RH@$Z

F@*,6FH&@&"H\ @FJV,FH&:,>4` A@&,FH84 *>b 4 *@FH40,>4` P,:4 @$,FB,R,>4b >"*:,0"V,(@

04:\b *:b &F,N 4 JFH@6R4&@(@ D"2&4H4b >"F,:,>>ZN BJ>8H@&. % A@&,FH8, *>b H"80,

B@*R,D84&",HFb 8D"6>, &"0>@, 2>"R,>4, F@2*">4b $:"(@BD4bH>ZN JF:@&46 *:b D"2&4H4b

B"DH>,DF84N @H>@T,>46 >" &F,N JD@&>bN, " H"80, (:@$":\>@(@ @$<,>" 4>L@D<"P4,6 @
*@FH4(>JHZN JFB,N"N. G"84< @$D"2@<, @F>@&>"b >"BD"&:,>>@FH\ B@*BD@(D"<<Z 2"8:`R",HFb
& B@**,D08, *,bH,:\>@FH4 B@ @FJV,FH&:,>4` A@&,FH84 *>b M"$4H"H 4 D"$@HZ 7@<4FF44 B@

JFH@6R4&@<J D"2&4H4`4 *DJ(4N F@@H&,HFH&J`V4N<,0BD"&4H,:\FH&,>>ZN @D(">@& B@FD,*FH&@<

F@*,6FH&4b >"$:`*,>4` 2" N@*@< @FJV,FH&:,>4b A@&,FH84 *>b >" >"P4@>":\>@< 4 <,FH>@<

JD@&>bN; @P,>84 JF:@&46 & >"F,:,>>ZN BJ>8H"N 4 H,>*,>P46 4 B@:4H484 4 BD"8H484;
@$,FB,R,>4b 4>L@D<4D@&">>@FH4 4 (:@$":\>@(@ @$<,>" 4>L@D<"P4,6; 4 B@**,D084 D"$@HZ
@F>@&>ZN B"DH>,D@& — 8"8 JRD,0*,>46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, H"8 4
>, F&b2">>ZN F >,6 JRD,0*,>46 — & D"<8"N FL,DZ B@:>@<@R46 O,>HD" 8"8 8@@D*4>"H@D"

*,bH,:\>@FH4 B@ @FJV,FH&:,>4` A@&,FH84 *>b M"$4H"H, " H"80, 8JD"H@D", @H&,R"`V,(@ 2"
@FJV,FH&:,>4, H,N 8@<B@>,>H@& A@&,FH84 *>b >" XXI &,8, 8@H@DZ, 8"F"`HFb >"F,:,>>ZN
BJ>8H@&.

13.45 ;,D@BD4bH4b $J*JH D"2$4HZ >" HD4 (DJBBZ, BD4 ^H@< @F@$@, &>4<">4, $J*,H J*,:,>@

B@8"2"H,:b< 4 @BH4<":\>@6 <,H@*48,; @$V,FH&,>>@6 4>L@D<"P44 4 @$,FB,R,>4`

@F&,*@<:,>>@FH4; 4 (:@$":\>@<J ">":42J 4 FH"H4FH48,.;,D@BD4bH4b &8:`R"`H, & R"FH>@FH4,
F@*,6FH&4, D"$@H, 7@<4FF44 B@ >"F,:,>>Z< BJ>8H"< B@FD,*FH&@< <@>4H@D4>(", 8@@D*4>"P44
*,bH,:\>@FH4 4 D"2D"$@H84 BD@(D"<<>ZN DJ8@&@*bV4N BD4>P4B@&, F H,< RH@$Z 7@<4FF4b
<@(:" @P,>4&"H\ D,2J:\H"HZ, *@FH4(>JHZ, BD"&4H,:\FH&"<4 4 *DJ(4<4 B"DH>,D"<4 & *,:,
@FJV,FH&:,>4b A@&,FH84 *>b M"$4H"H; F@*,6FH&4, D"2D"$@H8, DJ8@&@*bV4N BD4>P4B@& 4
B@8"2"H,:,6, F&b2">>ZN F >"$:`*,>4,< 2" @FJV,FH&:,>4,< A@&,FH84 *>b M"$4H"H &F,<4

2"4>H,D,F@&">>Z<4 FH@D@>"<4; F@2*">4, (:@$":\>@(@,>"P4@>":\>@(@ 4<,FH>@(@ B@H,>P4":@&
& FL,D, F$@D" *">>ZN 4 D"2D"$@H8" B@8"2"H,:,6; B@**,D08J *,bH,:\>@FH4 &F,N B"DH>,D@& B@
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C"2*,:C"2*,: 13 ="F,:,>>Z,="F,:,>>Z, BJ>8HZBJ>8HZ

&Zb&:,>4` 4 @P,>8, @BH4<":\>ZN L@D< JBD"&:,>4b >"F,:,>>Z<4 BJ>8H"<4 4 4N D"2&4H4b

4 F@*,6FH&4, D"FBD@FHD">,>4` 4>L@D<"P44 @ >4N >" (:@$":\>@< JD@&>, F 4FB@:\2@&">4,<

>@&,6T,6 4>L@D<"P4@>>@6 H,N>@:@(44 4 FD,*FH&; "8H4&42"P4` *,bH,:\>@FH4 B@

D"FBD@FHD">,>4` 4>L@D<"P44 >" (:@$":\>@< JD@&>, 4 @$,FB,R,>4` @F&,*@<:,>>@FH4 B@

&"0>,6T4< &@BD@F"<, F&b2">>Z< F BD@$:,<"<4 04:\b 4 >"F,:,>>ZN BJ>8H@&, F H,< RH@$Z
JF8@D4H\ @FJV,FH&:,>4, A@&,FH84 *>b M"$4H"H 4 B@@VDbH\ ^H@H BD@P,FF; @BJ$:48@&">4, 4
D"FBD@FHD">,>4, 4>L@D<"P44 @$ @BZH, 4 *@FH40,>4bN B"DH>,D@& & *,:, @FJV,FH&:,>4b

A@&,FH84 *>b, &8:`R"b JRD,0*,>4, L@DJ<" B@ &@BD@F"< D"2&4H4b (@D@*F8@(@ N@2b6FH&";
B@**,D08J D,(4@>":\>ZN FD,*FH& <"FF@&@6 4>L@D<"P44 & P,:bN BD@B"(">*Z A@&,FH84 *>b

M"$4H"H 4 4N D"2&4H4,; D"FBD@FHD">,>4, 4>L@D<"P44 @ BD"8H4R,F8@< @BZH,, FD,*FH&"N 4 >@J-
N"J & H"84N @$:"FHbN, 8"8 @$,FB,R,>4, 04:\,< 4 >"F,:,>>Z, BJ>8HZ, FD,*4 &F,N B"DH>,D@&,
&8:`R"b 4>L@D<"P4@>>Z, P,>HDZ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 @H*,:,>4b AC??=

>" <,FH"N; ">":42 (:@$":\>ZN JF:@&46 4 H,>*,>P46, F&b2">>ZN F >"F,:,>>Z<4 BJ>8H"<4, &
R"FH>@FH4, F@P4":\>ZN, ^8@>@<4R,F84N 4 ^8@:@(4R,F84N B@F:,*FH&46 JD$">42"P44, F H,<
RH@$Z <@0>@ $Z:@ >" B@FH@b>>@6 @F>@&, BD@&@*4H\ 8@<B:,8F>J` B@:4H48J, 8@H@D"b & P,:@<
F@*,6FH&@&":" $Z &ZB@:>,>4` O,>HD@< F&@,6 LJ>8P44 8@>FJ:\H">H" B@ FHD"H,(4R,F84<

&@BD@F"<; 4 @P,>8J *,bH,:\>@FH4 O,>HD" & B@**,D08J @FJV,FH&:,>4b A@&,FH84 *>b M"$4H"H
& P,:bN B@&ZT,>4b ,, ^LL,8H4&>@FH4, *,6FH&,>>@FH4 4 D,2J:\H"H4&>@FH4, " H"80,

@$,FB,R,>4, &@2<@0>@FH4 *:b 42&:,R,>4b JD@8@& 42 JF4:46 &F,N B"DH>,D@& & @$:"FH4

<@>4H@D4>(" 4 BD"8H4R,F8@6 *,bH,:\>@FH4 4 BD4<,>,>4b 4N >" BD"8H48, 4 J8D,B:,>4,

<,FH>@(@ 4 >"P4@>":\>@(@ B@H,>P4":@& & @$:"FH4 @P,>84.

;,D@BD4bH4b;,D@BD4bH4b

13.46 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH BD@&@*4H\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN @D(">@& 4 @D(">@& ^8FB,DH@& (C#/%C):

i) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. 7@<4FF4b B@ >"F,:,>>Z< BJ>8H"<. ),&bH\
*@8:"*@& B@ F:,*J`V4< H,<"<: a) D"$@H" O,>HD"; b) BD@(D,FF, *@FH4(>JHZ6

BD"&4H,:\FH&"<4 4 B"DH>,D"<4 & *,:, @FJV,FH&:,>4b >"P4@>":\>ZN B:">@& *,6FH&46

4 A@&,FH84 *>b M"$4H"H; c) F@HDJ*>4R,FH&@ <,0*J O,>HD@< 4

<,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, >, F&b2">>Z<4 F ?D(">42"P4,6

?$X,*4>,>>ZN ="P46, 4 F >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, <,FH>Z<4

@D(">"<4 &:"FH4, R"FH>Z< F,8H@D@< 4 *DJ(4<4 B"DH>,D"<4; d) &@BD@FZ, &ZH,8"`V4,
42 D,2@:`P46 (:"&>ZN DJ8@&@*bV4N @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4

*DJ(4N <,0BD"&4H,:\FH&,>>ZN @D(">@&; e) BD@(D"<<" D"$@HZ O,>HD" >" 2000-
2001(@*Z; f) @FJV,FH&:,>4, D,T,>46 @F>@&>ZN 8@>L,D,>P46 ?D(">42"P44

?$X,*4>,>>ZN ="P46; g) BD,*:"(",<Z6 $`*0,H B@ BD@(D"<<"< K@>*" ?D(">42"P44
?$X,*4>,>>ZN ="P46 *:b M"$4H"H 4 >"F,:,>>ZN BJ>8H@& >" *&JN(@*4R>Z6 B,D4@*

2000-2001(@*@&; h) D,":42"P4b BD@(D"<< @$,FB,R,>4b JR"FH4b 0,>V4> &

@FJV,FH&:,>44 ':@$":\>@6 FHD"H,(44 & @$:"FH4 04:\b *@ 2000(@*"; i) *,bH,:\>@FH\
>" >"P4@>":\>@< 4 <,0*J>"D@*>@< JD@&>bN & P,:bN @FJV,FH&:,>4b B@:@0,>46

A@&,FH84 *>b >" XXI &,8, 8"F"`V4NFb >"F,:,>>ZN BJ>8H@&, D"2&4H4b

<,0*J>"D@*>@(@ F@HDJ*>4R,FH&" & P,:bN @FJV,FH&:,>4b A@&,FH84 *>b >" XXI &,8 &
D"<8"N A@&,FH84 *>b M"$4H"H;

ii) F@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@&: R,HZD, F@&,V">4b ^8FB,DH@& 4:4

H,N>4R,F84N 8@>FJ:\H"H4&>ZN F@&,V">46 B@ &@BD@F"< BD,*&"D4H,:\>@(@ @H$@D" 4

8:"FF4L48"P44 <"H,D4":@&, B@F&bV,>>ZN @BH4<":\>Z< <,H@*"<; 2"F,*">4b 0`D4
*:b @H$@D" &Z*&4>JHZN >" F@4F8">4, BD,<44 D"$@H B@ @BH4<":\>@6 <,H@*48,;
4FB@:\2@&">4, @BH4<":\>ZN <,H@*@&/B@8"2"H,:,6 & BD@P,FF, >"$:`*,>4b 2"

@FJV,FH&:,>4,< A@&,FH84 *>b M"$4H"H; 4 F@&,V">4b *:b D"FF<@HD,>4b HD,H\,(@
&ZBJF8" 42*">4b «Global Report on Human Settlements»;
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b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%C):

i) B,D4@*4R,F84, BJ$:48"P44: «Habitat Debate» (&@F,<\ &ZBJF8@&); 42*">4, «Partners
Newsletter»,B@F&bV,>>@, &@BD@F"< @FJV,FH&:,>4b B"DH>,D"<4A@&,FH84 *>bM"$4H"H,
A@&,FH84 *>b >" XXI &,8 4 ':@$":\>@6 FHD"H,(44 & @$:"FH4 04:\b *@ 2000(@*"
(&@F,<\ &ZBJF8@&); *&, ">>@H4D@&">>Z, $4$:4@(D"L44, B@F&bV,>>Z, JD$">42"P44
4 F@P4":\>@-^8@>@<4R,F8@<J D"2&4H4`; *&" J8"2"H,:b @BJ$:48@&">>ZN <"H,D4":@&
O,>HD"; 4 @$>@&:,>>Z6 FBD"&@R>48 F J8"2">4,< >,BD"&4H,:\FH&,>>ZN @D(">42"P46
4 *DJ(4N B"DH>,D@&, @FJV,FH&:b`V4N *,bH,:\>@FH\ & @$:"FH4 >"F,:,>>ZN BJ>8H@&;

ii) D"2@&Z, BJ$:48"P44: BJ$:48"P44, B@F&bV,>>Z, B@8"2"H,:b< 4 @BH4<":\>Z<

<,H@*"< ((:@$":\>"b F4FH,<" >"$:`*,>4b 2" D"2&4H4,< (@D@*@&); FHD"H,(4R,F84<
D"<8"< *:b @FJV,FH&:,>4b A@&,FH84 *>b M"$4H"H; (:@$":\>@<J ">":42J

>"P4@>":\>ZN 2"8@>@*"H,:\FH&, BD,*@FH"&:b`V4N T4D@84, &@2<@0>@FH4 *:b

*,bH,:\>@FH4, 4 D"2D"$@H8, (@FJ*"DFH&,>>@6 B@:4H484, >,@$N@*4<@6 *:b

@FJV,FH&:,>4b A@&,FH84 *>b M"$4H"H; " H"80, 8D"H84, FHD">@&Z, @$2@DZ 4

FH"H4FH4R,F846 ">":42 JF:@&46 4 H,>*,>P46, F&b2">>ZN F >"F,:,>>Z<4 BJ>8H"<4;

iii) H,N>4R,F84, <"H,D4":Z: H,N>4R,F84, DJ8@&@*bV4, BD4>P4BZ & @H>@T,>44:
a) BD4<,>,>4b JR4HZ&"`V4N FHD"H,(4R,F84, "FB,8HZ B@8"2"H,:,6 & @$:"FH4

04:4V>@(@ FHD@4H,:\FH&" 4 D"2&4H4b (@D@*@& & 4>H,D,F"N &F,N B"DH>,D@&,
JR"FH&J`V4N & @FJV,FH&:,>44 A@&,FH84 *>b M"$4H"H; b) &Zb&:,>4b, @H$@D" 4
42JR,>4b @BH4<":\>ZN <,H@*@& & 4>H,D,F"N &F,N B"DH>,D@&, JR"FH&J`V4N &

@FJV,FH&:,>44 A@&,FH84 *>b M"$4H"H; c) 4FB@:\2@&">4b F,H,6 4 4>L@D<"P4@>>@6
H,N>@:@(44 & P,:bN L@D<4D@&">4b >"P4@>":\>@(@, <,FH>@(@ 4 (:@$":\>@(@

B@H,>P4":@& & @$:"FH4 B@*(@H@&84 4>L@D<"P44 *:b JFB,T>@(@ >"$:`*,>4b 2"

@FJV,FH&:,>4,< >"P4@>":\>ZN B:">@& *,6FH&46 4 A@&,FH84 *>b M"$4H"H;
4FB@:\2@&">4b (:@$":\>@(@ FBD"&@R>48" F J8"2">4,< 4<,`V4NFb FB,P4":4FH@&,
2">4<"`V4NFb BD@$:,<"<4 >"F,:,>>ZN BJ>8H@& (& B,R"H>@6 4 ^:,8HD@>>@6 L@D<,);
4FB@:\2@&">4b @$>@&:,>>@6 4 &F,@$X,<:`V,6 $"2Z *">>ZN @FJV,FH&:b`V4N

A@&,FH8J *>b M"$4H"H B"DH>,D@&, B@*B4FR48@&, FD,*FH& <"FF@&@6 4>L@D<"P44 4
*DJ(4N (DJBB B@:\2@&"H,:,6; BD,*&"D4H,:\>@(@ @$F:,*@&">4b B@ &@BD@FJ @$ JR"FH44
0,>V4> & *,bH,:\>@FH4 <,FH>ZN @D(">@& &:"FH4, & @$:"FH4 DJ8@&@*FH&" 4

JBD"&:,>4b, &8:`R"b BD4>bHZ, & @H*,:\>ZN FHD">"N <,DZ B@ >"*,:,>4` 0,>V4>
T4D@84<4 BD"&"<4; 4FB@:\2@&">4b $"2Z *">>ZN @ D,L@D<, <,FH>@6 F4FH,<Z

JBD"&:,>4b: >@&Z, BD"&@&Z, D,L@D<Z 4 2"8@>@*"H,:\FH&@ (*:b 4>L@D<"P4@>>@(@
84@F8" & F,H4 «3>H,D>,H»); " H"80, H,N>4R,F84, DJ8@&@*bV4, BD4>P4BZ *:b @P,>84
BD@(D"<< 4 BD@,8H@& D"2&4H4b >"F,:,>>ZN BJ>8H@& 4 4>H,D"8H4&>"b $"2" *">>ZN B@

FH"H4FH48, >"F,:,>>ZN BJ>8H@& & F4FH,<, Worldwide Web;

iv) &ZFH"&84: *&, &ZFH"&84, B@F&bV,>>Z, BD@$:,<"< 4 <,D@BD4bH4b<, L4(JD4DJ`V4<
& BD@(D"<<, D"$@HZ O,>HD" 4 ,(@ B"DH>,D@&, &8:`R"b @FJV,FH&:,>4, A@&,FH84 *>b
M"$4H"H;

v) $D@T`DZ,BD@FB,8HZ,4>L@D<"P4@>>Z, $`::,H,>4,>"FH,>>Z, *4"(D"<<Z,B@*$@D84
4>L@D<"P4@>>ZN <"H,D4":@&: *&" B:"8"H", B@F&bV,>>ZN BD@&,*,>4` %F,<4D>@(@
*>b M"$4H"H >" (:@$":\>@< JD@&>,; B@*$@D8" 4>L@D<"P4@>>ZN <"H,D4":@& *:b
*,:,("H@& 4 B"DH>,D@&, JR"FH&J`V4N & F,<>"*P"H@6 F,FF44 7@<4FF44 B@ >"F,:,>>Z<
BJ>8H"<; 12 BD@FB,8H@& B@ &@BD@FJ @$ @FJV,FH&:,>44 A@&,FH84 *>b M"$4H"H; 4
$D@T`D", B@F&bV,>>"b D"$@H, O,>HD";

vi) BD,FF-D,:42Z, BD,FF-8@>L,D,>P44 (F&b24 F@ FD,*FH&"<4 <"FF@&@6 4>L@D<"P44): F,D4b
42 20 BD,FF-D,:42@&, B@F&bV,>>ZN F@$ZH4b< 4 <,D@BD4bH4b<, F&b2">>Z< F

@FJV,FH&:,>4,< A@&,FH84 *>b M"$4H"H. S,FH\ H,<"H4R,F84N FH"H,6 *:b B,R"H>ZN
@D(">@&, B@F&bV,>>ZN F@$ZH4b< 4 <,D@BD4bH4b<, F&b2">>Z< F @FJV,FH&:,>4,<

A@&,FH84 *>b M"$4H"H; *&, B@*$@D84 <"H,D4":@& FD,*FH& <"FF@&@6 4>L@D<"P44 *:b
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B,R"H>ZN @D(">@& 4 ^:,8HD@>>ZN FD,*FH& <"FF@&@6 4>L@D<"P44 @H>@F4H,:\>@

BD@&,*,>4b %F,<4D>@(@ *>b M"$4H"H >" (:@$":\>@< JD@&>,; 4 B@*$@D8" <"H,D4":@&
FD,*FH& <"FF@&@6 4>L@D<"P44 *:b B,R"H>ZN @D(">@& 4 ^:,8HD@>>ZN FD,*FH&

<"FF@&@6 4>L@D<"P44 @ F,<>"*P"H@6 F,FF44 7@<4FF44 B@ >"F,:,>>Z< BJ>8H"<;

vii) <"H,D4":Z & ^:,8HD@>>@6 L@D<, 4 "J*4@- 4 &4*,@<"H,D4":Z: F,D4b B"8,H@&

&4*,@<"H,D4":@& (<4>4<J< BbH\ <"H,D4":@&), B@F&bV,>>ZN BD@&,*,>4` %F,<4D>@(@
*>b M"$4H"H >" (:@$":\>@< JD@&>,; F,<>"*P"H@6 F,FF44 7@<4FF44 B@ >"F,:,>>Z<
BJ>8H"< 4 @FJV,FH&:,>4` A@&,FH84 *>b M"$4H"H, 8@H@DZ, $J*JH (@H@&4H\Fb &
F@HDJ*>4R,FH&, F (@FJ*"DFH&,>>Z<4 4:4 R"FH>Z<4 F4FH,<"<4 D"*4@- 4 H,:,&,V">4b;
F,D4b D"*4@B,D,*"R B@ &@BD@FJ @$ @FJV,FH&:,>44 A@&,FH84 *>b M"$4H"H,
B@*(@H@&:,>>ZN & F@HDJ*>4R,FH&, F (@FJ*"DFH&,>>Z<4 4:4 R"FH>Z<4 F4FH,<"<4

D"*4@&,V">4b; @$>@&:,>>"b &,DF4b 4>H,D"8H4&>@6 $"2Z *">>ZN @$ @BH4<":\>ZN
<,H@*"N & ^:,8HD@>>@< L@D<"H,; &ZBJF8 8@<B:,8F" B@8"2"H,:,6 & @$:"FH4

04:4V>@(@ FHD@4H,:\FH&" 4 D"2&4H4b (@D@*F8@(@ N@2b6FH&" & ^:,8HD@>>@< L@D<"H,;
@D(">42"P4b & F4FH,<, «3>H,D>,H» 8@>L,D,>P44, B@F&bV,>>@6 L@DJ<J B@ &@BD@F"<
D"2&4H4b (@D@*F84N D"6@>@&; BD,*&"D4H,:\>"b &,DF4b $"2Z *">>ZN & ^:,8HD@>>@<
L@D<"H, *:b L@DJ<" B@ &@BD@F"< D"2&4H4b (@D@*F8@(@ N@2b6FH&", 8"F"`V"bFb
@FJV,FH&:b,<ZN & >"FH@bV,, &D,<b <,0*J>"D@*>ZN &FB@<@("H,:\>ZN BD@(D"<<;
BD,*&"D4H,:\>"b &,DF4b $"2Z *">>ZN & ^:,8HD@>>@< L@D<"H, @ FD,*FH&"N 4 D,FJDF"N

*:b @$,FB,R,>4b BD@L,FF4@>":\>@6 B@*(@H@&84 4 F@2*">4b B@H,>P4":"; F@2*">4,
4>L@D<"P4@>>@(@ 84@F8" & F4FH,<, Worldwide WebB@ BD@$:,<"< 4 <,D@BD4bH4b<,
F&b2">>Z< F @FJV,FH&:,>4,< A@&,FH84 *>b M"$4H"H; 4 BD,*&"D4H,:\>"b &,DF4b $"2Z
*">>ZN @$ @P,>8, >"F,:,>>ZN BJ>8H@&;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%C):
JR"FH4, & <,D@BD4bH4bN @D(">42"P46, >, F&b2">>ZN F F4FH,<@6 ?D(">42"P44

?$X,*4>,>>ZN ="P46 4 & R,HZD,N F@&,V">4bN B"DH>,D@& @H>@F4H,:\>@ @BH4<":\>@6

<,H@*484 4 B@8"2"H,:,6; JR"FH4, & F@&,V">4bN ?$X,*4>,>>@(@ 4>L@D<"P4@>>@(@

8@<4H,H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46; F@*,6FH&4, >,BD"&4H,:\FH&,>>Z<

@D(">42"P4b< & F@2*">44 F4FH,<Z=A? B@ >"$:`*,>4` 2" @FJV,FH&:,>4,< A@&,FH84 *>b

M"$4H"H; JR"FH4, & F@&,V">44 B"DH>,D@& B@ *,bH,:\>@FH4 & D"<8"N M"$4H"H,
B@F&bV,>>@< B:">4D@&">4` F@&<,FH>ZN <,D@BD4bH46 4 BD@(D"<< & @$:"FH4

@FJV,FH&:,>4b A@&,FH84 *>b M"$4H"H, 4 @8"2">4, @F>@&>@6 B@**,D084 ,(@ BD@&,*,>4`;
@8"2">4, @F>@&>@6 B@**,D084 @D(">42"P4b< 4>&,FH4P4@>>@(@ L@DJ<" B@ BD@$:,<,

JFH">@&:,>4b B"DH>,DF84N @H>@T,>46 <,0*J (@FJ*"DFH&,>>Z< 4 R"FH>Z< F,8H@D"<4 &

@$:"FH4 D"2&4H4b >"F,:,>>ZN BJ>8H@& 4 JBD"&:,>4b 4<4; JR"FH4, & <,0JRD,0*,>R,F84N
8@>FJ:\H"P4bN, @$<,>, 4>L@D<"P4,6 4 F@&<,FH>ZN <,D@BD4bH4bN B@ F@FH"&:,>4`

BD@(D"<< & F&b24 F @FJV,FH&:,>4,< A@&,FH84 *>b M"$4H"H & B@**,D08J

<,0JRD,0*,>R,F8@(@ L@DJ<" B@ &@BD@F"< D"2&4H4b (@D@*F8@(@ N@2b6FH&"; JR"FH4, &
R,HZD,N F@&,V">4bN ;,0JRD,0*,>R,F8@(@ 8@<4H,H" B@ JFH@6R4&@<J D"2&4H4`,
B@F&bV,>>ZN @FJV,FH&:,>4` (:"&Z VII A@&,FH84 *>b >" XXI &,8, *,bH,:\>@FH\ B@
8@H@D@6 8JD4DJ,H O,>HD; 4 JR"FH4, & *&JN F@&,V">4bN ;,0JRD,0*,>R,F8@6 D"$@R,6
(DJBBZ B@ @P,>8,;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%C):

i) 8@>FJ:\H"P4@>>Z, JF:J(4: *&"*P"H\ BD@&@*4<ZN B@ BD@F\$, BD"&4H,:\FH& 4 *DJ(4N
B"DH>,D@& 8@>FJ:\H"P4@>>ZN <4FF46, F&b2">>ZN F B@8"2"H,:b<4 4 @BH4<":\>Z<4
<,H@*"<4; 4

ii) F,<4>"DZ: R,HZD, D,(4@>":\>ZN F,<4>"D" B@ B@8"2"H,:b< 4 @BH4<":\>@6 <,H@*48,;
4 R,HZD, F,<4>"D" *:b FD,*FH& <"FF@&@6 4>L@D<"P44, B@F&bV,>>ZN F@2*">4`
F4FH,< FD,*FH& <"FF@&@6 4>L@D<"P44 & D"2&4&"`V4NFb D,(4@>"N (B@ 20 JR"FH>48@&
& 8"0*@< F,<4>"D,).
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A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

13.47 E<,H>Z, "FF4(>@&">4b >" FJ<<J & 2 216 000*@::.ES! F&b2">Z F B@HD,$>@FHb<4 & @H>@T,>44
J8@<B:,8H@&">4b TH"H@& B@ *">>@6 B@*BD@(D"<<,, 8@H@DZ, B@F:, D,@D(">42"P44 BD@(D"<<Z
D"$@HZ $J*JH &8:`R"H\ 11 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& (@*>J *@:0>@FH\ )-1, @*>J
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@*>@6 *@:0>@FH4 8:"FF" E-3 4 HD,N *@:0>@FH,6 <,FH>@(@ D"2Db*".

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

13.48 3FBD"T4&"`HFb "FF4(>@&">4b & @$X,<, 157 200*@::. ES! >" &D,<,>>Z6 B,DF@>": @$V,(@
>"2>"R,>4b, F H,< RH@$Z B@8DZH\ D"FN@*Z >" @B:"HJ JF:J( @H*,:\>ZN >"P4@>":\>ZN

^8FB,DH@&, 8@H@DZ, $J*JH @8"2Z&"H\ B@<@V\ & F$@D, *">>ZN @ >"P4@>":\>@6 B@:4H48, 4
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