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C"2*,:C"2*,: 27G
!*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,, %,>"%,>"

?$V46?$V46 @$2@D@$2@D

27G.1 ;,0*J>"D@*>Z, @D(">42"P44, 4<,`V4, B@FH@b>>Z, TH"$-8&"DH4DZ & %,>F8@<

<,0*J>"D@*>@< P,>HD, — ?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, _=3)? 4

;!'!G] — BD,*@FH"&:b`H *DJ( *DJ(J D"2:4R>Z, "*<4>4FHD"H4&>Z, JF:J(4 >" @$V,6 4:4

F@&<,FH>@6 @F>@&,. A@>bH4, @$V,(@ @$F:J04&">4b @H>@F4HFb 8@ &F,< HD,< @D(">42"P4b<. %
F@@H&,HFH&44 F HD,NFH@D@>>4< ;,<@D">*J<@< @ &2"4<@B@>4<">44 1977(@*" @D(">42"P44
*@:0>Z @$,FB,R4&"H\ ^H@ @$F:J04&">4, >" @F>@&, BD4>P4B" F@&<,FH>@(@ >,F,>4b D"FN@*@&.
% 1986(@*J, 8@(*" _=3)? B@:JR4:" FH"HJF FB,P4":424D@&">>@(@ JRD,0*,>4b, <,0*J
?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 4 _=3)? $Z:4 2"8:`R,>Z *@(@&@D,>>@FH4 @

F@&<,FH>@< @$F:J04&">44 BD4<,>4H,:\>@ 8 JF:J("<, >, @N&"R,>>Z< ;,<@D">*J<@<. %
*@(@&@D,>>@FHbN BD,*JF<@HD,>Z <,N">42<Z F@&<,FH>@(@ >,F,>4b D"FN@*@&, 8@H@DZ, $Z:4
B@*&,D(>JHZ HV"H,:\>@<J 42JR,>4` 4 B,D,F<@HDJ & *&JN(@*4R>@< B,D4@*, 1996-1997(@*@&.

27G.2 % ?H*,:,>44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, ?H*,: "*<4>4FHD"H4&>@(@ 4 @$V,(@

@$F:J04&">4b $J*,H BD@*@:0"H\ @$,FB,R4&"H\ B@:>@, "*<4>4FHD"H4&>@, 4 8@>L,D,>P4@>>@,

@$F:J04&">4, B@*D"2*,:,>46 E,8D,H"D4"H" ?D(">42"P44 ?$X,*4>,>>ZN="P46, D"2<,V,>>ZN
& %,>F8@< <,0*J>"D@*>@< P,>HD,: ;,0*J>"D@*>@6 BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN
="P46 B@ 8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4; ?H*,:" B@ BD,*JBD,0*,>4`

BD,FHJB>@FH4 4 J(@:@&>@<J BD"&@FJ*4`; IBD"&:,>4b B@ &@BD@F"< 8@F<4R,F8@(@ BD@FHD">FH&";
E,8H@D" BD"&" <,0*J>"D@*>@6 H@D(@&:4; 'DJBBZ D,8@>FHDJ8P44 4 D"2&4H4b ),B"DH"<,>H" B@
B@**,D08, D"2&4H4b 4 JBD"&:,>R,F8@<J @$,FB,R,>4`; F,8D,H"D4"H" ="JR>@(@ 8@<4H,H"
?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ *,6FH&4` "H@<>@6 D"*4"P44; 4 3>L@D<"P4@>>@6
F:J0$Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

27G.3 E,8D,H"D4"H ?D(">42"P44 )@(@&@D" @ &F,@$X,<:`V,< 2"BD,V,>44 b*,D>ZN 4FBZH">46

D"2<,FH4H F&@` TH"$-8&"DH4DJ & %,>F8@< <,0*J>"D@*>@< P,>HD, & 1997(@*J.
!*<4>4FHD"H4&>@, 4 8@>L,D,>P4@>>@, @$F:J04&">4, ^H@6 *@(@&@D>@6 @D(">42"P44 $J*,H

@FJV,FH&:bH\Fb *DJ(4<4 $"24DJ`V4<4Fb & %,>, @D(">42"P4b<4 >" @F>@&, BD4>P4B"

&@2<,V,>4b D"FN@*@&. ?04*",HFb, RH@ &@2D@FT46 @$X,< JF:J(, 8@H@DZ, $J*JH @8"2Z&"H\Fb
?H*,:@< "*<4>4FHD"H4&>@(@ 4 @$V,(@ @$F:J04&">4b, BD,&ZF4H @$X,< JF:J(, D">,,

@8"2Z&"&T4NFb #!A?C, TH"$-8&"DH4D" 8@H@D@(@ $Z:" B,D,&,*,>" & '"2J & 1996(@*J. ?H*,:
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E<,H" >"
1996-1997((. EH"H\b D"FN@*@&

E<,H" >"
1998-1999((.

1 356,6 1 364,6 AD@R4, D"FN@*Z B@ B,DF@>":J 1 364,6

83,1 — ?$V4, @B,D"H4&>Z, D"FN@*Z —

3H@(@3H@(@ 1 439,7 1 364,6 1 364,6

%F,(@%F,(@ 1 44 2 44 344,2 46 042,5 35 780,2
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C"2*,:C"2*,: 27 !*<4>4FHD"P4b!*<4>4FHD"P4b 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 27G.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: ?H*,: "*<4>4FHD"H4&>@(@ 4 @$V,(@ @$F:J04&">4b, %,>"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 1 1 — — — — 1 1

E-5 4 3 — — — — 4 3

E-4/3 12 11 — — — — 12 11

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 19 17 — — — — 19 17

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 5 4 — — — — 5 4

AD@R4, D"2Db*Z 166 65 — — — — 166 65

3H@(@3H@(@ 171 69 — — — — 171 69

%F,(@%F,(@ 190 86 — — — — 190 86

A. !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, DJ8@&@*FH&@DJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

27G.12 7">P,:bD4b )4D,8H@D" ?H*,:" "*<4>4FHD"H4&>@(@ 4 @$V,(@ @$F:J04&">4b >,F,H

@H&,HFH&,>>@FH\ 2" DJ8@&@*FH&@ 4 JBD"&:,>4, "*<4>4FHD"H4&>Z<, 8@>L,D,>P4@>>Z< 4

F<,0>Z< &FB@<@("H,:\>Z< @$F:J04&">4,< ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46

& %,>,, *DJ(4N B@*D"2*,:,>46 E,8D,H"D4"H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, 4, B@
<,D, >,@$N@*4<@FH4, <,0*J>"D@*>ZN @D(">42"P46, 4<,`V4N B@FH@b>>Z, TH"$-8&"DH4DZ &
%,>F8@< <,0*J>"D@*>@< P,>HD,.=" <,0@D(">42"P4@>>@< JD@&>, 7">P,:bD4b B@**,D04&",H
8@>H"8HZ 4 &,*,H B,D,(@&@DZ F ;!'!G] 4 _=3)? B@ &F,< "FB,8H"< "*<4>4FHD"H4&>@6

D"$@HZ & %,>F8@< <,0*J>"D@*>@< P,>HD,, " >" BD"&4H,:\FH&,>>@< JD@&>, @8"2Z&",H B@<@V\
',>,D":\>@<J *4D,8H@DJ & @$FJ0*,>44 F &:"FHb<4 BD4>4<"`V,6 FHD">Z &F,N

"*<4>4FHD"H4&>ZN 4 L4>">F@&ZN &@BD@F@&, 8"F"`V4NFb @FJV,FH&:,>4b F@(:"T,>46 @ TH"$-
8&"DH4D"N.
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C"2*,:C"2*,: 27 !*<4>4FHD"P4b!*<4>4FHD"P4b 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 27G.4

E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 592,8 444,3 4,2 0,9 448,5 3,5 452,0

AD@R4, D"FN@*Z B@ B,DF@>":J 131,5 148,4 (62,5) (42,1) 85,9 1,3 87,2

A@,2*84 19,2 28,1 (0,5) (1,7) 27,6 0,4 28,0

AD,*FH"&4H,:\F84, D"FN@*Z 0,6 2,3 — — 2,3 — 2,3

EJ$F4*44 4 &2>@FZ 66,3 64,3 (16,7) (25,9) 47,6 0,7 48,3

3H@(@3H@(@ 810,4 687,4 (75,5) (10,9) 611,9 5,9 617,8

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

20,0 — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 20,0 — —

%F,(@%F,(@ 1 44 2 830,4 687,4 617,8

G"$:4P" 27G.5
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 7">P,:bD4b )4D,8H@D"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

3H@(@3H@(@ 1 1 — — — — 1 1

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 1 1 — — — — 1 1

3H@(@3H@(@ 1 1 — — — — 1 1

%F,(@%F,(@ 2 2 — — — — 2 2
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C"2*,:C"2*,: 27 !*<4>4FHD"P4b!*<4>4FHD"P4b 44 JBD"&:,>4,JBD"&:,>4,

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27G.13 E<,H>Z, "FF4(>@&">4b & D"2<,D, 448 500*@::. ES! BD,*>"2>"R,>Z *:b *":\>,6T,(@

L4>">F4D@&">4b *@:0>@FH4 )4D,8H@D" ?H*,:" 4 @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@

@$F:J04&">4b (BD@R4, D"2Db*Z). I&,:4R,>4, @$X,<" D,FJDF@& >" 4200*@::. ES! F&b2">@ F
BD4<,>,>4,< >@&ZN FH">*"DH424D@&">>ZN B@8"2"H,:,6 *@:4 &"8">H>ZN *@:0>@FH,6.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27G.14 3FBD"T4&",<Z, B@ ^H@6 FH"H\, D,FJDFZ (85 900*@::.ES!) >,@$N@*4<Z *:b L4>">F4D@&">4b
&D,<,>>@6 B@<@V4 @$V,(@ >"2>"R,>4b (83 100*@::. ES!) 4 F&b2">Z F @B:"H@6 JF:J(

2">bH@(@ & H,R,>4, >,B@:>@(@ D"$@R,(@ *>b F,8D,H"Db E@&,H" B,DF@>":" ?H*,:,>4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, 4 F 2"<,V,>4,< F@HDJ*>48@&, >"N@*bV4NFb &
@HBJF8, B@ $,D,<,>>@FH4 4 D@*"< 4:4 BD@*@:04H,:\>@< @HBJF8, B@ $@:,2>4, & ?H*,:, &
P,:@<, 2" 4F8:`R,>4,< E:J0$Z @ND">Z 4 $,2@B"F>@FH4 4 E,8P44 @ND">Z 4 $,2@B"F>@FH4
?D(">42"P44 ?$X,*4>,>>ZN ="P46, 8@H@DZ, J*@&:,H&@Db`H H"84, B@HD,$>@FH4 42 F&@,(@
F@$FH&,>>@(@ $`*0,H"; 4 *:b &ZB:"HZ F&,DNJD@R>ZN (2800*@::. ES!).

A@,2*84A@,2*84

27G.15 !FF4(>@&">4b & D"2<,D, 27 600*@::. ES! BD,*>"2>"R,>Z *:b @B:"HZ B@,2*@8 )4D,8H@D"

?H*,:" 4 >"R":\>48@& F,8P46 & O,>HD":\>Z, JRD,0*,>4b *:b JR"FH4b & 8@>FJ:\H"P4bN 4

F@&,V">4bN D"2:4R>ZN 8@<4H,H@& 4 *:b 8@@D*4>"P44 *,bH,:\>@FH4 F 8@::,("<4 4

&ZT,FH@bV4<4 F@HDJ*>48"<4.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

27G.16 3FBD"T4&"`HFb "FF4(>@&">4b & D"2<,D, 2300*@::. ES! *:b &@2<,V,>4b D"FN@*@& H,<

F@HDJ*>48"<, 8@H@DZ, >, B@:JR"`H >"*$"&84 >" BD,*FH"&4H,:\F84, D"FN@*Z, >@ &Z>J0*,>Z
>,FH4 H"84, D"FN@*Z BD4 &ZB@:>,>44 F&@4N LJ>8P46.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

27G.17 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 47 600*@::. ES! F&b2">Z F >,@$N@*4<@FH\` @B:"HZ

D"FN@*@&;!'!G]>" B,R"H">4, "*<4>4FHD"H4&>ZN 4>FHDJ8P46,4>L@D<"P4@>>ZN P4D8J:bD@&
4 ">":@(4R>ZN @L4P4":\>ZN *@8J<,>H@&. C"FHJV,, 4FB@:\2@&">4, ^:,8HD@>>@6 B@RHZ 4

D"$@H"`V4N >" $"2, 9%E 4>L@D<"P4@>>ZN 84@F8@& BD4&,:@ 8 F@8D"V,>4` @$X,<" B,R"H>@6

BD@*J8P44 4 F@@H&,HFH&,>>@<J F@8D"V,>4` D"FN@*@& >" 16 700*@::. ES!.

B. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

27G.18 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1998-1999(@*@& #`*0,H>@-L4>">F@&"b F,8P4b ?H*,:"
"*<4>4FHD"H4&>@(@ 4 @$V,(@ @$F:J04&">4b $J*,H BD,*@FH"&:bH\ B@:>Z6 8@<B:,8F JF:J(,
F&b2">>ZN F L4>">F@&Z<4 4 $`*0,H>Z<4 &@BD@F"<4,?H*,:,>4`?D(">42"P44 ?$X,*4>,>>ZN
="P46 & %,>, 4 F@@H&,HFH&J`V4< B@*D"2*,:,>4b< F,8D,H"D4"H".#:"(@*"Db 2"B:">4D@&">>@<J
@FJV,FH&:,>4` HD,H\,(@ ^H"B" &>,*D,>4b7@<B:,8F>@6 F4FH,<Z JBD"&:,>R,F8@6 4>L@D<"P44

$@:\T, >, $J*,H *,:"H\Fb JB@D >" 4FB@:\2@&">4, P,>HD":\>@(@ BD@P,FF@D" 4 B@**,D08J ,(@

BD4<,>,>4b F@ FH@D@>Z_=3)?, 8"8 ^H@ BD@4FN@*4H & >"FH@bV,, &D,<b. E,8P4b JBD"&:,>4b
:`*F84<4 D,FJDF"<4 $J*,H 4 *":,, &Zb&:bH\ B@HD,$>@FH4 ?H*,:,>4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 & %,>, 4 ;,0*J>"D@*>@6 BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46 B@ 8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4 & :`*F84N D,FJDF"N 4 @FJV,FH&:bH\

F@@H&,HFH&J`V,, B:">4D@&">4,.E,8P4b $J*,H H"80, D"2&4&"H\, @FJV,FH&:bH\ 4 B@**,D04&"H\
<,FH>Z6 8@<B@>,>H >@&,6T,6 F4FH,<Z JBD"&:,>4b :`*F84<4 D,FJDF"<4. E,8P4b
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C"2*,:C"2*,: 27 !*<4>4FHD"P4b!*<4>4FHD"P4b 44 JBD"&:,>4,JBD"&:,>4,

&FB@<@("H,:\>@(@ @$F:J04&">4b $J*,H @$,FB,R4&"H\ *":\>,6T,, BD,*@FH"&:,>4, &"0>,6T4N

JF:J( & B@**,D08J @F>@&>ZN BD@(D"<< B@FD,*FH&@< JBD"&:,>4b F4FH,<@6 F&b24 & %,>, 4

@8"2">4b JF:J( B@*D"2*,:,>4b< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>F8@<

<,0*J>"D@*>@< P,>HD, & @$:"FH4 2"8JB@8, @D(">42"P44 B@,2*@8 4 HD">FB@DH>ZN B,D,&@2@8.
'DJBB" &FB@<@("H,:\>@(@ @$F:J04&">4b F BD4<,>,>4,< ^:,8HD@>>@6 H,N>484 E,8P44

&FB@<@("H,:\>@(@ @$F:J04&">4b $J*,H @8"2Z&"H\ H,N>4R,F8J` B@**,D08J *,bH,:\>@FH4 B@

@D(">42"P44, B@**,D0">4` 4 4FB@:\2@&">4` JF:J(, F&b2">>ZN F BD4<,>,>4,< 8@<B\`H,D@&,
" H"80, B@<@V\ F@HDJ*>48"< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & B,D4@* &>,*D,>4b 3;3E.
E:J0$" $,2@B"F>@FH4 4 @ND">Z $J*,H B@-BD,0>,<J >,FH4 8DJ(:@FJH@R>J` @ND">J;
@$,FB,R4&"H\ $,2@B"F>@FH\ B,DF@>":" 4 4<JV,FH&" & %,>F8@< <,0*J>"D@*>@< P,>HD, 4

B:">4D@&"H\ 4 @$,FB,R4&"H\ $,2@B"F>@FH\ 4 @ND">J >" BD@&@*4<ZN & %,>, 8@>L,D,>P4bN.

1. K4>">FZK4>">FZ 44 $`*0,H$`*0,H

G"$:4P" 27G.6
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 627,6 2 607,3 (28,0) (1,0) 2 579,3 8,9 2 588,2

AD@R4, D"FN@*Z B@ B,DF@>":J 187,9 — — — — — —

EJ$F4*44 4 &2>@FZ 50,5 — — — — — —

3H@(@3H@(@ 2 866,0 2 607,3 (28,0) (1,0) 2 579,3 8,9 2 588,2

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

158,7 124,0

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 124,0

327,4 420,0 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 420,0

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 486,1 544,0 544,0

%F,(@%F,(@ 1 44 2 3 352,1 3 151,3 3 132,2
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C"2*,:C"2*,: 27 !*<4>4FHD"P4b!*<4>4FHD"P4b 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 27G.7
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: #`*0,H>@-L4>">F@&"b F,8P4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1975((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 — — — — — 1 1

E-4/3 3 3 — — — — 3 3

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 5 5 — — — — 5 5

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 3 1 — — — — 3 1

AD@R4, D"2Db*Z 9 11 — — — — 9 11

3H@(@3H@(@ 12 12 — — — — 12 12

%F,(@%F,(@ 17 17 — — — — 17 17

27G.19 ),bH,:\>@FH\ #`*0,H>@-L4>">F@&@6 F,8P44 @H>@F4HFb 8 B@*BD@(D"<<"< 24.1 «IBD"&:,>R,F8@,
@$F:J04&">4,» 4 24.2 «A:">4D@&">4, BD@(D"<<, $`*0,H 4 FR,H"» FD,*>,FD@R>@(@ B:">" >"
B,D4@* 1998-2001(@*@&.

27G.20 E,8P4b BD,*@FH"&:b,H B@:>Z6 8@<B:,8F L4>">F@&ZN JF:J(, 2" 8@H@DZ, @H&,R",H ?H*,:,>4,
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,. ]H4 JF:J(4 &8:`R"`H & F,$b:

a) B@*(@H@&8J *&JN(@*4R>@6 BD@(D"<<Z 4 $`*0,H" *:b B@*D"2*,:,>46 4 BD@(D"<< &

?H*,:,>44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,, " H"80, ;A7=E??= (H@:\8@
D,(J:bD>Z6 $`*0,H);

b) $`*0,H>Z6 8@>HD@:\ 8"8 2" "FF4(>@&">4b<4 B@ D,(J:bD>@<J $`*0,HJ, H"8 4 2"

&>,$`*0,H>Z<4 D,FJDF"<4 *:b ^H4N B@*D"2*,:,>46.]H" D"$@H" &8:`R",H F,DH4L48"P4`
4 8@>HD@:\ 2" TH"H>Z< D"FB4F">4,<;

c) B@*(@H@&8J BD@,8H@& 2"b&:,>46 @ B@F:,*FH&4bN *:b $`*0,H" B@ BD@(D"<<"< *:b

JH&,D0*,>4b O,>HD":\>Z<4 JRD,0*,>4b<4 4 @8"2">4, F@@H&,HFH&J`V4N JF:J(

LJ>8P4@>":\>Z< 8@<4FF4b< 4 8@<4H,H"<;

d) BD,*FH"&:,>4, B:">@& D"FN@*@& & F&b24 F &>,$`*0,H>Z<4 D,FJDF"<4, 2" 4F8:`R,>4,<
;A7=E??=, F@(:"T,>4b<4 @$ 42<,>,>44<,FH" BD@&,*,>4b<,D@BD4bH46 4 F&b2">>Z<4
F >4<4 F@(:"T,>4b<4;

e) JR,H, &ZB:"HJ 2"DB:"HZ, BD@42&,*,>4, B:"H,0,6 4 D"FN@*@&">4, FD,*FH& 4 &ZB@:>,>4,
8"2>"R,6F84N LJ>8P46 *:b @D(">42"P4@>>ZN B@*D"2*,:,>46 ?H*,:,>4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 & %,>, 4 ;A7=E??=;

f) B@*(@H@&8J @H&,H@& "*<4>4FHD"P44 D"2:4R>Z< @D(">"<, H"84<, 8"8 7@<4FF4b &>,T>4N
D,&42@D@&, IBD"&:,>4, F:J0$ &>JHD,>>,(@ >"*2@D" 4 ?$X,*4>,>>"b 4>FB,8P4@>>"b

(DJBB";

g) BD@&,*,>4, B,D,(@&@D@& @ F@(:"T,>4bN @ F@&<,FH>@< >,F,>44 D"FN@*@&, 2"8:`R,>>ZN F
;!'!G] 4 _=3)?, " H"80, F@(:"T,>4bN @ &@2<,V,>44 D"FN@*@& & F&b24 F

BD@(D"<<>@6 B@**,D08@6, 8@H@D"b @8"2Z&",HFb B@*D"2*,:,>4b< F,8D,H"D4"H",
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C"2*,:C"2*,: 27 !*<4>4FHD"P4b!*<4>4FHD"P4b 44 JBD"&:,>4,JBD"&:,>4,

L4>">F4DJ,<Z< 2" FR,H &>,$`*0,H>ZN D,FJDF@&, B@*D"2*,:,>4b< @$V,6 F4FH,<Z 4

<,0BD"&4H,:\FH&,>>Z< @D(">42"P4b<, 8@H@DZ, B@:\2J`HFb FD,*FH&"<4 %,>F8@(@

<,0*J>"D@*>@(@ P,>HD".

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27G.21 E<,H>Z, B@HD,$>@FH4 & @$X,<, 2 579 300*@::.ES!F&b2">Z F *":\>,6T4<L4>">F4D@&">4,<
*@:0>@FH,6, J8"2">>ZN & H"$:4P, 27G.7, &8:`R"b BD,*:@0,>4, @ D,8:"FF4L48"P44 *&JN
*@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b & FH@D@>J B@>40,>4b F &ZFT,(@ D"2Db*" *@

BD@R4N D"2Db*@&.

2. IBD"&:,>4,IBD"&:,>4, :`*F84<4:`*F84<4 D,FJDF"<4D,FJDF"<4

G"$:4P" 27G.8
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 842,6 2 754,3 80,0 2,9 2 834,3 1,5 2 835,8

AD@R4, D"FN@*Z B@ B,DF@>":J 109,8 31,7 — — 31,7 0,5 32,2

7@>FJ:\H">HZ 4 ^8FB,DHZ — — 18,6 — 18,6 0,3 18,9

IF:J(4 B@ 8@>HD"8H"< — — 448,3 — 448,3 7,2 455,5

?$V4, @B,D"H4&>Z, D"FN@*Z — — 11,3 — 11,3 0,2 11,5

AD4>"*:,0>@FH4 4 <"H,D4":Z — — 10,8 — 10,8 0,2 11,0

;,$,:\ 4 @$@DJ*@&">4, — — 34,1 — 34,1 0,6 34,7

EJ$F4*44 4 &2>@FZ 1 224,3 1 194,9 (483,1) (40,4) 711,8 11,5 723,3

3H@(@3H@(@ 4 176,7 3 980,9 120,0 3,0 4 100,9 22,0 4 122,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

100,5 60,6

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 60,6

357,1 380,0 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 380,0

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 457,6 440,6 440,6

%F,(@%F,(@ 1 44 2 4 634,3 4 421,5 4 563,5
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C"2*,:C"2*,: 27 !*<4>4FHD"P4b!*<4>4FHD"P4b 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 27G.9
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: E,8P4b JBD"&:,>4b :`*F84<4 D,FJDF"<4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — — — 1 1

E-4/3 3 3 — — — — 3 3

3H@(@3H@(@ 5 5 — — — — 5 5

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 2 2 — — — — 2 2

AD@R4, D"2Db*Z 11 11 — — — — 11 11

3H@(@3H@(@ 13 13 — — — — 13 13

%F,(@%F,(@ 18 18 — — — — 18 18

27G.22 ),bH,:\>@FH\ E,8P44 JBD"&:,>4b :`*F84<4 D,FJDF"<4 @H>@F4HFb 8 B@*BD@(D"<<, 24.3
«IBD"&:,>4, :`*F84<4 D,FJDF"<4» FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@&.

27G.23 O,:\ *">>@6 B@*BD@(D"<<Z 2"8:`R",HFb & @8"2">44 F@*,6FH&4b @F>@&>Z< BD@(D"<<"< 4

*DJ(4< "*<4>4FHD"H4&>Z< F:J0$"< & @FJV,FH&:,>44 4<4 F&@4N <">*"H@& BJH,< @$,FB,R,>4b

^LL,8H4&>@(@ JBD"&:,>4b :`*F84<4 D,FJDF"<4.]H" P,:\ $J*,H *@FH4("H\Fb 2" FR,H &Zb&:,>4b
4 B:">4D@&">4b B@HD,$>@FH,6 ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, 4

;,0*J>"D@*>@6 BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ 8@>HD@:` >"*

>"D8@H4R,F84<4 FD,*FH&"<4 & :`*F84N D,FJDF"N. 7 R4F:J BD@&@*4<ZN E,8P4,6 <,D@BD4bH46
@H>@FbHFb:

a) FHD"H,(4R,F8@, DJ8@&@*FH&@, JBD"&:,>4, 4 8@>HD@:\;

b) >"$@D B,DF@>":" 4 JBD"&:,>4, 8"*D"<4;

c) B@*(@H@&8" F@HDJ*>48@& $,2 @HDZ&" @H &ZB@:>,>4b F:J0,$>ZN @$b2">>@FH,6;

d) >"$@D 4 D"FFH">@&8" JFH>ZN B,D,&@*R48@& 4 *DJ(4N F@HDJ*>48@& B@ @$F:J04&">4`

8@>L,D,>P46;

e) D,(J:4D@&">4, &@BD@F@& D"2&4H4b 8"D\,DZ;

f) B@**,D0">4, @H>@T,>46 <,0*J B,DF@>":@< 4 "*<4>4FHD"P4,6;

g) F@(:"F@&">4, F ;!'!G] &@BD@F@& <,*4P4>F8@(@ @$F:J04&">4b;

h) @HBD"&:,>4, BD"&@FJ*4b, &8:`R"b @F>@&>J` 4 F,8D,H"D4"HF8J` B@**,D08J $"24DJ`V4NFb
& %,>, ?$X,*4>,>>@6 "B,::bP4@>>@6 8@::,(44 4 ?$X,*4>,>>@(@ *4FP4B:4>"D>@(@

8@<4H,H";

i) <,D@BD4bH4b B@ F@P4":\>@<J @$,FB,R,>4` 4 D"2&4H4` 8"D\,DZ F@HDJ*>48@&.

27.G24 % F@@H&,HFH&44 F B@:@0,>4b<4 HD,NFH@D@>>,(@ F@(:"T,>4b @$ @$V,6 F:J0$, & %,>F8@<

<,0*J>"D@*>@< P,>HD, _=3)? @H&,R":" 2" DJ8@&@*FH&@ D"$@H@6 E:J0$Z b2Z8@&@6

B@*(@H@&84, 8@H@D"b *@ 1993(@*", 8@(*" ;!'!G] B,D,FH":@ $ZH\ JR"FH>48@< ^H@(@

F@(:"T,>4b, *,6FH&@&":" 8"8 @$V"b F:J0$", " &B@F:,*FH&44 — 8"8 F@&<,FH>"b F:J0$"
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C"2*,:C"2*,: 27 !*<4>4FHD"P4b!*<4>4FHD"P4b 44 JBD"&:,>4,JBD"&:,>4,

?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, 4 _=3)?. %&4*J $`*0,H>ZN
@(D">4R,>46 _=3)? & 1996(@*J B@FH">@&4:" JBD"2*>4H\ E:J0$J b2Z8@&@6 B@*(@H@&84 4 &
F@@H&,HFH&44 F F@(:"T,>4,< 2" (@* *@ &@B:@V,>4b & 042>\ ^H@(@ D,T,>4b J&,*@<4:" @$ ^H@<

?D(">42"P4` ?$X,*4>,>>ZN ="P46. E P,:\` *@$4H\Fb H@(@, RH@$Z ?D(">42"P4b

?$X,*4>,>>ZN ="P46 &2b:" >" F,$b @H&,HFH&,>>@FH\ 2" &ZB@:>,>4, F&@,(@ <">*"H" 4

@$,FB,R4H\ b2Z8@&J` B@*(@H@&8J ,, F@HDJ*>48@& ?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN

="P46 & %,>, JRD,*4H F@$FH&,>>J` F:J0$J b2Z8@&@6 B@*(@H@&84, 8@H@D"b >"R>,H

LJ>8P4@>4D@&"H\ F 4`:b 1997(@*". % ^H@6 F:J0$, $J*,H BD,*JF<@HD,> <4>4<":\>Z6 JD@&,>\
JF:J(, >,@$N@*4<Z6 *:b @$JR,>4b 4F8:`R4H,:\>@ B,DF@>":" ?H*,:,>4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 & %,>, T,FH4 @L4P4":\>Z< b2Z8"<. IR"FH4, 4N 40*4&,>P,&,
F@HDJ*>48@& BD,*FH"&4H,:\FH& (@FJ*"DFH&-R:,>@& 4:4 B,DF@>":" *DJ(4N @D(">42"P46 F4FH,<Z
?D(">42"P44 ?$X,*4>,>>ZN ="P46 $J*,H @D(">42@&">@ >" @F>@&, >,B@FD,*FH&,>>@(@

&@2<,V,>4b D"FN@*@& 2" BD,*@FH"&:,>>Z, JF:J(4.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27G.25 E<,H>Z, B@HD,$>@FH4 & @$X,<, 2 834 300*@::.ES! F&b2">Z F *":\>,6T4<L4>">F4D@&">4,<
5 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT, 4 13 *@:0>@FH,6 8"H,(@D44 @$V,(@

@$F:J04&">4b.I&,:4R,>4, @$X,<" D,FJDF@& >" 80 000*@::.ES!@HD"0",H BD4<,>,>4, >@&ZN
FH">*"DH424D@&">>ZN >@D< &"8">F46. A@F:, BD4>bH4b _=3)? D,T,>4b @$ JBD"2*>,>44 &
1997(@*J E@&<,FH>@6 F:J0$Z b2Z8@&@6 B@*(@H@&84 @*>" *@:0>@FH\ 8:"FF" E-3 4 @*>"

*@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b (BD@R4, D"2Db*Z), 8@H@DZ, & ^H@6 F&b24 <@(:4
$Z $ZH\ :48&4*4D@&">Z, $Z:4 F@ND">,>Z & P,:bN @$,FB,R,>4b "*<4>4FHD"H4&>@6 B@**,D084
>@&@6 BD@(D"<<Z b2Z8@&@6 B@*(@H@&84 ?H*,:,>4b 4 &ZB@:>,>4b *DJ(4N LJ>8P46 B@

JBD"&:,>4` :`*F84<4 D,FJDF"<4.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27G.26 A@ FH"H\, &D,<,>>@6 B@<@V4 @$V,(@ >"2>"R,>4b HD,$J`HFb >@&Z, "FF4(>@&">4b & D"2<,D,

31 700*@::. ES! *:b B@8DZH4b *@:4 ?H*,:,>4b & D"FN@*"N >" 8@>FJ:\H">H" B@ &@BD@F"<
B,DF@>":" & %,>F8@< <,0*J>"D@*>@< P,>HD,.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

27G.27 ):b L4>">F4D@&">4b *@:4 ?H*,:,>4b & D"FN@*"N >" BD@&,*,>4, 2"B:">4D@&">>@(@ "8HJ"D>@(@

4FF:,*@&">4b 4 @$2@D" FHDJ8HJDZ FHD"N@&ZN BD,<46 4 B@F@$46, BD,*@FH"&:b,<ZN & D"<8"N
4FB@:\2J,<@(@_=3)? F@&<,FH>@(@ B:">" (DJBB@&@(@ <,*4P4>F8@(@ FHD"N@&">4b, HD,$J`HFb
>@&Z, "FF4(>@&">4b & D"2<,D, 18 600*@::. ES!. I8"2">>@, 4FF:,*@&">4, $J*,H BD@&,*,>@
& D"<8"N B@*(@H@&84 8 <,0*J>"D@*>Z< H@D("<, 8@H@DZ, F@FH@bHFb & 1998(@*J F P,:\`
2"<,>4H\ >Z>,T>46 B:"> <,*4P4>F8@(@ FHD"N@&">4b.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

27G.28 ):b >@&@6 F:J0$Z b2Z8@&@6 B@*(@H@&84 B@HD,$J`HFb *&" TH"H>ZN BD,B@*"&"H,:b

4>@FHD">>@(@ b2Z8". IR,$>Z, 2">bH4b, >, @$,FB,R4&",<Z, ^H4<4 *&J<b BD,B@*"&"H,:b<4,
$J*JH BD@&@*4H\Fb BD,B@*"&"H,:b<4, >">4<",<Z<4 >" B@R"F@&@6 @F>@&,. E<,H>Z,

"FF4(>@&">4b & D"2<,D, 448 300*@::. ES! BD,*>"2>"R,>Z *:b @B:"HZ JF:J( ^H4N *&JN

BD,B@*"&"H,:,6 4>@FHD">>@(@ b2Z8" (332 900*@::. ES!) 4 JF:J( JR4H,:,6, D"$@H"`V4N >"
B@R"F@&@6 @F>@&, (115 400*@::. ES!). E:J0$" b2Z8@&@6 B@*(@H@&84 _=3)? >J0*":"F\ &
R,HZD,N TH"H>ZN BD,B@*"&"H,:bN 4>@FHD">>@(@ b2Z8" 4 & *@B@:>4H,:\>ZN BD,B@*"&"H,:bN,
>">4<",<ZN >" B@R"F@&@6 @F>@&,.
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C"2*,:C"2*,: 27 !*<4>4FHD"P4b!*<4>4FHD"P4b 44 JBD"&:,>4,JBD"&:,>4,

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27G.29 ):b @$F:J04&">4b "J*4@&42J":\>@6 "BB"D"HJDZ & JR,$>ZN "J*4H@D4bN 4 $4$:4@H,8, F:J0$Z

b2Z8@&@6 B@*(@H@&84 >,@$N@*4<Z FD,*FH&" & D"2<,D, 11 300*@::. ES!.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27G.30 E<,H>Z, "FF4(>@&">4b >" FJ<<J 10 800*@::. ES! F&b2">Z F BD4@$D,H,>4,<

BD4>"*:,0>@FH,6 4 JR,$>ZN <"H,D4":@& *:b BD@(D"<<Z b2Z8@&@6 B@*(@H@&84.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27G.31 !FF4(>@&">4b & D"2<,D, 34 100*@::. ES! HD,$J`HFb *:b 2"<,>Z @$@DJ*@&">4b,
BD,*>"2>"R,>>@(@ *:b b2Z8@&@6 B@*(@H@&84 (25 100*@::. ES!), 4 F@@H&,HFH&J`V,6

"BB"D"HJDZ @$D"$@H84 *">>ZN (9000*@::. ES!).

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

27G.32 !FF4(>@&">4b B@ *">>@6 FH"H\, (711 800*@::. ES!) &Z*,:b`HFb *:b &@2<,V,>4b D"FN@*@&
;!'!G] >" BD@&,*,>4, D,(J:bD>ZN <,*4P4>F84N @F<@HD@& 4 @8"2">4, F&b2">>ZN F ^H4<

JF:J( (517 700*@::. ES!) 4 D"FN@*@& _=3)? B@ ^8FB:J"H"P44 2*">46 (194 100*@::. ES!)
& F&b24 F @$,FB,R,>4,< b2Z8@&@6 B@*(@H@&84.

3. %FB@<@("H,:\>@,%FB@<@("H,:\>@, @$F:J04&">4,@$F:J04&">4,

G"$:4P" 27G.10
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 4 692,1 5 657,2 (662,3) (11,7) 4 994,9 (28,5) 4 966,4

AD@R4, D"FN@*Z B@ B,DF@>":J 145,6 262,6 (131,0) (49,8) 131,6 2,2 133,8

?$V4, @B,D"H4&>Z, D"FN@*Z 10 236,7 10 118,9 337,0 3,3 10 455,9 169,3 10 625,2

AD4>"*:,0>@FH4 4 <"H,D4":Z 607,0 785,2 (270,5) (34,4) 514,7 8,6 523,3

;,$,:\ 4 @$@DJ*@&">4, 1 166,2 798,5 (134,3) (16,8) 664,2 10,9 675,1

EJ$F4*44 4 &2>@FZ 4 051,3 4 083,3 (100,5) (2,4) 3 982,8 64,9 4 047,7

3H@(@3H@(@ 20 898,9 21 705,7 (961,6) (4,4) 20 744,1 227,4 20 971,5

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

67,2 —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

320,7 280,0 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 280,0

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 387,9 280,0 280,0

%F,(@%F,(@ 1 44 2 21 286,8 21 985,7 21 251,5
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C"2*,:C"2*,: 27 !*<4>4FHD"P4b!*<4>4FHD"P4b 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 27G.11
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: E,8P4b &FB@<@("H,:\>@(@ @$F:J04&">4b, 2" 4F8:`R,>4,<
'DJBBZ &FB@<@("H,:\>@(@ @$F:J04&">4b F BD4<,>,>4,< ^:,8HD@>>@6 H,N>484

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — — — 1 1

E-4/3 2 2 — — — — 2 2

3H@(@3H@(@ 3 3 — — — — 3 3

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* — 1 — — — — — 1

AD@R4, D"2Db*Z 44 35 — — — — 44 35

3H@(@3H@(@ 44 36 — — — — 44 36

%F,(@%F,(@ 47 39 — — — — 47 39

27G.33 ),bH,:\>@FH\ E,8P44 &FB@<@("H,:\>@(@ @$F:J04&">4b F&b2">" F B@*BD@(D"<<@6 24.4
(«%FB@<@("H,:\>@, @$F:J04&">4,») FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@&, 2"
4F8:`R,>4,< <,D@BD4bH46, @H>@FbV4NFb 8 JF:J("< B@ @$,FB,R,>4` @ND">Z 4 $,2@B"F>@FH4.

27G.34 E,8P4b &FB@<@("H,:\>@(@ @$F:J04&">4b, 2" 4F8:`R,>4,< 'DJBBZ &FB@<@("H,:\>@(@

@$F:J04&">4b F BD4<,>,>4,< ^:,8HD@>>@6 H,N>484, &ZB@:>b,H F:,*J`V4, LJ>8P44:

a) JBD"&:,>4, F4FH,<@6 F&b24 *:b B@*D"2*,:,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

%,>F8@< <,0*J>"D@*>@< P,>HD,, " H"80, _=3)? 4 ,, ^8FB:J"H"P4b;

b) >"*2@D 2" 8@<<,DR,F84<4 @B,D"P4b<4 *:b @D(">42"P4@>>ZN B@*D"2*,:,>46 4 BD@(D"<<

?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, & @$:"FH4 2"8JB@8 4 JBD"&:,>4b 2"B"F"<4 4

4<JV,FH&@<;

c) @D(">42"P4b B@,2*@8 4 B,D,&@2@8 4 @L@D<:,>4, BD@BJF8@& 4 *DJ(4N BD@,2*>ZN

*@8J<,>H@& *:b *DJ(4N D"FB@:@0,>>ZN & O,>HD, <,0*J>"D@*>ZN @D(">42"P46;

d) &Z*,:,>4, B@<,V,>46 & BD,*,:"N @$V,6 B:@V"*4, @H&,*,>>@6 ?D(">42"P44

?$X,*4>,>>ZN ="P46, 4 8@@D*4>"P4b <,D B@ J*@&:,H&@D,>4` B@HD,$>@FH,6

F@@H&,HFH&J`V4N F:J0$ ^8FB:J"H"P44 2*">46;

e) JBD"&:,>4, *,bH,:\>@FH\` B@ 4FB@:\2@&">4` D,FJDF@& *:b P,:,6 FHD@4H,:\FH&",
B,D,FHD@684, B,D,@$@DJ*@&">4b 4 8"B4H":\>@(@ D,<@>H" B@<,V,>46 4 ^8FB:J"H"P44
("D"0".

27G.35 K@D<J:" F@&<,FH>@(@ >,F,>4b D"FN@*@&, 8@H@D"b (:"&>Z< @$D"2@< D,(J:4DJ,H D"FBD,*,:,>4,
D"FN@*@& >" ^8FB:J"H"P4` 2*">46, & >"FH@bV,, &D,<b B,D,F<"HD4&",HFb.7"8 @04*",HFb, *@:b
?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,, 8@H@D"b &8:`R,>" & 4FBD"T4&",<Z,
"FF4(>@&">4b *:b ^H@(@ D"2*,:", & *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@& &@2D"FH,H F

22,9BD@P,>H" *@ 24,5BD@P,>H".
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C"2*,:C"2*,: 27 !*<4>4FHD"P4b!*<4>4FHD"P4b 44 JBD"&:,>4,JBD"&:,>4,

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27G.36 E,8P4b &FB@<@("H,:\>@(@ @$F:J04&">4b, 4F8:`R"b 'DJBBJ &FB@<@("H,:\>@(@ @$F:J04&">4b
F BD4<,>,>4,< ^:,8HD@>>@6 H,N>484, & >"FH@bV,, &D,<b &8:`R",H 3 F@HDJ*>48@& 8"H,(@D44
FB,P4":4FH@& 4 44 F@HDJ*>48" 8"H,(@D44 @$V,(@ @$F:J04&">4b. A@HD,$>@FH4 & D"2<,D,
4 994 900*@::. ES! @HD"0"`H :48&4*"P4` &@F\<4 *@:0>@FH,6 8"H,(@D44 @$V,(@

@$F:J04&">4b (BD@R4, D"2Db*Z) (T,FH4 *@:0>@FH,6 D"FFZ:\>ZN 4 *&JN *@:0>@FH,6,
F&b2">>ZN F H,:,8@<<J>48"P4b<4). % F<,H, @HD"0,> B,D,&@* @*>@6 *@:0>@FH4 8"H,(@D44
@$V,(@ @$F:J04&">4b 42 (DJBBZ BD@R4N D"2Db*@& & (DJBBJ &ZFT,(@ D"2Db*".

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27G.37 E<,H>Z, "FF4(>@&">4b & D"2<,D, 131 600*@::. ES! BD,*JF<@HD,>Z *:b B@8DZH4b D"FN@*@&
& F&b24 F BD4&:,R,>4,< &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b (105 900*@::. ES!) 4
@B:"H@6 F&,DNJD@R>ZN (25 700*@::. ES!). C,FJDFZ, 4FBD"T4&",<Z, *:b B@8DZH4b D"FN@*@&
B@ &D,<,>>@<J B,DF@>":J @$V,(@ >"2>"R,>4b, B@2&@:bH @$,FB,R4H\ 8D"H8@FD@R>J` 2"<,>J

F@HDJ*>48@& & ?H*,:, 8@<<,DR,F84N @B,D"P46 & B,D4@*Z B48@&@6 >"(DJ284, " H"80, 2"<,>J
F@HDJ*>48@&, >"N@*bV4NFb & *:4H,:\>ZN @HBJF8"N. C,FJDFZ, 4FBD"T4&",<Z, *:b B@8DZH4b
D"FN@*@& >" @B:"HJ F&,DNJD@R>ZN, >,@$N@*4<Z *:b @$,FB,R,>4b &ZB@:>,>4b E,8P4,6 D"$@HZ
& B,D4@*Z B48@&@6 >"(DJ284.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27G.38 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 10 455 900*@::. ES! F&b2">Z F F@*,D0">4,< B@<,V,>46
(3 861 300*@::. ES!), @B:"H@6 8@<<J>":\>ZN JF:J( (4 057 900*@::. ES!), "D,>*@6 4

@$F:J04&">4,< @$@DJ*@&">4b (349 800*@::. ES!), "D,>*@6 4 @$F:J04&">4,< @$@DJ*@&">4b
*:b @$D"$@H84 *">>ZN (74 800*@::. ES!), 4FB@:\2@&">4,< FD,*FH& F&b24 (2 034 000*@::.
ES!), ^8FB:J"H"P4,6 <,$,:4 4 @$@DJ*@&">4b (27 700*@::. ES!) 4 BD@R4<4 JF:J("<4

(50 400*@::. ES!).

27G.39 QH@ 8"F",HFb F@*,D0">4b B@<,V,>46, H@ & F<,H, BD,*JF<@HD,>" *@:b, &>@F4<"b ?D(">42"P4,6
?$X,*4>,>>ZN ="P46 *:b B@8DZH4b D"FN@*@& >" F@*,D0">4, B@<,V,>46, 8@H@DZ, >,F,H
E:J0$" ^8FB:J"H"P44 2*">46 _=3)? 4 8@H@DZ, F&b2">Z F >,2>"R4H,:\>Z<

B,D,@$@DJ*@&">4,< B@<,V,>46, BD4@$D,H,>4,< <"H,D4":@& *:b F@*,D0">4b B@<,V,>46,
@$,FB,R,>4,< D"2:4R>ZN JF:J( B@ F@*,D0">4` B@<,V,>46 >" 8@>HD"8H>@6 @F>@&, 4

@$,FB,R,>4,< LJ>8P4@>4D@&">4b 4 @$F:J04&">4b :4LH@&, JF:J("<4 B@ J$@D8, B@<,V,>46
4 B@ @$F:J04&">4` 4 D,<@>HJ @$@DJ*@&">4b 2":@& 2"F,*">46, @$,FB,R,>4,< H,:,L@>>@6 F&b24
4 *DJ(4<4 B@HD,$>@FHb<4, H"84<4, 8"8 @$F:J04&">4, B,D4L,D46>ZN J2:@& H,:,L@>>@6 F&b24
4 BD@H4&@B@0"D>ZN JFHD@6FH& & B@*D"2*,:,>4bN ?D(">42"P44 ?$X,*4>,>>ZN ="P46.
!FF4(>@&">4b,BD,*>"2>"R,>>Z, *:b @B:"HZ 8@<<J>":\>ZN JF:J(,BD,*JF<"HD4&"`H B@8DZH4,
D"FN@*@& & F&b24 F @H@B:,>4,< B@<,V,>46, 8@>*4P4@>4D@&">4,< &@2*JN", F>"$0,>4,<
^:,8HD@^>,D(4,6, &@*@6, " H"80, BD,*JF<"HD4&"`H B@8DZH4, @B,D"H4&>ZN D"FN@*@&, F&b2">>ZN
F LJ>8P4@>4D@&">4,< B@*FH">P46. EJ<<", 4FBD"T4&",<"b >" P,:4 "D,>*Z 4 @$F:J04&">4b
@$@DJ*@&">4b, @N&"HZ&",H "D,>*J 4 @$F:J04&">4, D"2:4R>@(@ 8@>H@DF8@(@ @$@DJ*@&">4b,
L@H@8@B4D@&":\>ZN <"T4> 4 <>@04H,:\>@6 H,N>484, " H"80, <,FH>Z, HD">FB@DH>Z, JF:J(4.
!FF4(>@&">4b >" "D,>*J 4 @$F:J04&">4, @$@DJ*@&">4b *:b @$D"$@H84 *">>ZN BD,*>"2>"R,>Z

*:b @$F:J04&">4b B,DF@>":\>ZN 8@<B\`H,D@& 4 BD4>H,D@&, 4FB@:\2J,<ZN & ?H*,:,

"*<4>4FHD"H4&>@(@ 4 @$V,(@ @$F:J04&">4b. !FF4(>@&">4b >" B@8DZH4, D"FN@*@& & F&b24 F
4FB@:\2@&">4,< FD,*FH& F&b24 BD,*JF<"HD4&"`H B@8DZH4, D"FN@*@& >" H,:,8F>J` F&b2\,
H,:,(D"L, H,:,L@>>J` F&b2\,L"8F4<4:\>J` F&b2\, F4FH,<J 3>H,D>,H, *4B:@<"H4R,F8J` B@RHJ,
JF:J(4 FB,P4":\>ZN 8JD\,D@&, " H"80, B@RH@&ZN D"FN@*@&. !FF4(>@&">4b *:b B@8DZH4b
D"FN@*@& >" <,$,:\ 4 @$@DJ*@&">4, BD,*JF<"HD4&"`H @$,FB,R,>4, LJ>8P4@>4D@&">4b 4

@$F:J04&">4, HD">FB@DH>@(@ @$@DJ*@&">4b 4 ^8FB:J"H"P4` 4 D,<@>H 8@>H@DF8@6 <,$,:4.
!FF4(>@&">4b >" B@8DZH4, D"FN@*@& & F&b24 F D"2:4R>Z<4 JF:J("<4 F&b2">Z F LD"NH@< 4
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C"2*,:C"2*,: 27 !*<4>4FHD"P4b!*<4>4FHD"P4b 44 JBD"&:,>4,JBD"&:,>4,

F<,0>Z<4 D"FN@*"<4, @$V4< FHD"N@&">4,<, $">8@&F84<4 8@<4FF4@>>Z<4 B:"H,0"<4,
@B:"H@6 B@,2*@8 >" H"8F4 4 D"2:4R>Z<4 *DJ(4<4 B:"H,0"<4.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27G.40 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 514 700*@::. ES! F&b2">Z F B@8DZH4,< D"FN@*@& >"
8">PH@&"DZ 4 8@>H@DF84, BD4>"*:,0>@FH4, 2"8JB8J <"H,D4":@& 4 BD4>"*:,0>@FH,6 *:b
D"2<>@0,>4b *@8J<,>H@& F@$FH&,>>Z<4 F4:"<4, BD4>"*:,0>@FH,6 *:b @$D"$@H84 *">>ZN 4
FD,*FH& H,:,8@<<J>48"P44, *DJ(4N D"2:4R>ZN BD4>"*:,0>@FH,6 4 <"H,D4":@&, " H"80, *:b
&ZB:"HZ H@6 *@:4 D"FN@*@& E:J0$Z ^8FB:J"H"P44 2*">46 _=3)? >" 2"8JB8J
BD4>"*:,0>@FH,6 4 <"H,D4":@&, 8@H@DJ` *@:0>" B@8DZ&"H\ ?D(">42"P4b ?$X,*4>,>>ZN
="P46.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27G.41 !FF4(>@&">4b B@ *">>@6 FH"H\, & D"2<,D, 664 200*@::. ES! F&b2">Z F BD4@$D,H,>4,<
8@>H@DF8@6 <,$,:4 4 @$@DJ*@&">4b (194 300*@::. ES!), BD4@$D,H,>4,< 4 2"<,>@6
@$@DJ*@&">4b *:b "&H@<"H42"P44 *,:@BD@42&@*FH&" (289 900*@::. ES!) 4 *DJ(@(@
@$@DJ*@&">4b (180 000*@::. ES!).

27G.42 !FF4(>@&">4b >" 8@>H@DF8J`<,$,:\ 4 @$@DJ*@&">4, BD,*JF<"HD4&"`H 2"<,>J <,$,:4 *:b &F,N
@D(">42"P4@>>ZN B@*D"2*,:,>46 ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,, "
H"80, &ZB:"HJ *@:4 D"FN@*@& ?H*,:,>4b, F&b2">>ZN F 4FB@:\2@&">4,< @$@DJ*@&">4b & 2":"N
2"F,*">46 4 @$@DJ*@&">4b *:b B@*(@H@&84 4 D"FBD@FHD">,>4b @$V,FH&,>>@6 4>L@D<"P44, &
F&b24 F R,< D"FN@*Z F@&<,FH>@ >,FJH ?D(">42"P4b ?$X,*4>,>>ZN ="P46 4 _=3)?. EJ<<",
4FBD"T4&",<"b *:b BD4@$D,H,>4b 4 2"<,>Z @$@DJ*@&">4b *:b "&H@<"H42"P44
*,:@BD@42&@*FH&", @N&"HZ&",H B@HD,$>@FH4 ?H*,:" & BD4@$D,H,>44 BD4>H,D@& 9%E 4 7)-A1I,
2"<,>, B,DF@>":\>ZN 8@<B\`H,D@& 4 BD4>H,D@& 4 BD4@$D,H,>44 4 2"<,>, 8@<B:,8H@&
BD@(D"<<>@(@ @$,FB,R,>4b. C,FJDFZ, F&b2">>Z, F BD@R4< @$@DJ*@&">4,<, BD,*>"2>"R"`HFb
*:b B@8DZH4b *@:4 D"FN@*@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46, F&b2">>ZN F D"2:4R>Z<
@$@DJ*@&">4,< *:b ^8FB:J"H"P44 2*">46, 8@H@D@, 4FB@:\2J,HFb 4 @$F:J04&",HFb E:J0$@6
^8FB:J"H"P44 2*">46 _=3)?.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

27G.43 E<,H>Z, B@HD,$>@FH4 (3 982 800*@::. ES!) F&b2">Z F &ZB:"H@6 *@:4 ?D(">42"P44
?$X,*4>,>>ZN ="P46 & D"FN@*"N B@ B,DF@>":J E:J0$Z ^8FB:J"H"P44 2*">46, B@8DZ&",<ZN
_=3)?, " H"80, F &ZB:"H@6 ,, *@:4 & @$V,< @$X,<, D"FN@*@& >" *@:0>@FH4 HD,N H,N>48@&
B@ @$F:J04&">4` 2"F,*">46, 8@H@DZ, F@&<,FH>@ L4>">F4DJ`HFb ?D(">42"P4,6 ?$X,*4>,>>ZN
="P46 4 _=3)?, 4 F &ZB:"H@6 *@:4 ?H*,:,>4b & @$V,< @$X,<, D"FN@*@& >" @$,FB,R,>4,
LJ>8P4@>4D@&">4b ("D"0".

4. E:J0$"E:J0$" &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ @$F:J04&">4b@$F:J04&">4b FF BD4<,>,>4,<BD4<,>,>4,<
^:,8HD@>>@6^:,8HD@>>@6 H,N>484H,N>484

G"$:4P" 27G.12
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 218,6 1 492,5 1,0 — 1 493,5 0,5 1 494,0

AD@R4, D"FN@*Z B@ B,DF@>":J 183,6 265,1 — — 265,1 4,3 269,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 4,4 — — — — — —

?$V4, @B,D"H4&>Z, D"FN@*Z 106,7 449,9 (229,3) (50,9) 220,6 3,7 224,3

;,$,:\ 4 @$@DJ*@&">4, 397,5 914,4 (209,1) (22,8) 705,3 11,4 716,7

EJ$F4*44 4 &2>@FZ 747,3 512,4 (1,6) (0,3) 510,8 8,3 519,1
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C"2*,:C"2*,: 27 !*<4>4FHD"P4b!*<4>4FHD"P4b 44 JBD"&:,>4,JBD"&:,>4,

3H@(@3H@(@ 2 658,1 3 634,3 (439,0) (12,0) 3 195,3 28,2 3 223,5

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

8,1 —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

80,0 100,0 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 100,0

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 88,1 100,0 100,0

%F,(@%F,(@ 1 44 2 2 746,2 3 734,3 3 323,5

G"$:4P" 27G.13
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: 'DJBB" &FB@<@("H,:\>@(@ @$F:J04&">4b
F BD4<,>,>4,< ^:,8HD@>>@6 H,N>484, E,8P4b &FB@<@("H,:\>@(@ @$F:J04&">4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-4/3 3 3 — — — — 3 3

3H@(@3H@(@ 3 3 — — — — 3 3

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 7 7 — — — — 7 7

3H@(@3H@(@ 7 7 — — — — 7 7

%F,(@%F,(@ 10 10 — — — — 10 10

27G.44 % E,8P44 &FB@<@("H,:\>@(@ @$F:J04&">4b 'DJBB" &FB@<@("H,:\>@(@ @$F:J04&">4b F

BD4<,>,>4,< ^:,8HD@>>@6 H,N>484 >,F,H @H&,HFH&,>>@FH\ 2":

a) @$F:J04&">4, 4 F@&,DT,>FH&@&">4, 4<,`V,(@Fb (:"&>@(@ 8@<B\`H,D" 4 H,N

B@*8:`R,>>ZN 8 9%E BD@(D"<<, 8@H@DZ, F&b2">Z F 2"D"$@H>@6 B:"H@6, 8@>HD@:,< 2"
*@8J<,>H"P4,6, :4R>Z<4 *,:"<4 F@HDJ*>48@&, TH"H>Z< D"FB4F">4,<, B"FB@DH>Z<
8@>HD@:,< 4 FH"H4FH4R,F84<4 *">>Z<4;

b) F@2*">4, &@2<@0>@FH,6 *:b JFH">@&84 >,2"&4F4<@(@ (:"&>@(@ 8@<B\`H,D";

c) 8@@D*4>"P4` <,D@BD4bH46, F&b2">>ZN F "&H@<"H42"P4,6 *,:@BD@42&@*FH&".

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27G.45 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 1 493 500*@::. ES! F&b2">Z F BD@*@:0,>4,<

L4>">F4D@&">4b 10 4<,`V4NFb *@:0>@FH,6 (3 *@:0>@FH4 8"H,(@D44 FB,P4":4FH@& 4

7 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b).
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C"2*,:C"2*,: 27 !*<4>4FHD"P4b!*<4>4FHD"P4b 44 JBD"&:,>4,JBD"&:,>4,

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27G.46 !FF4(>@&">4b & D"2<,D, 265 100*@::. ES! >,@$N@*4<Z *:b BD4&:,R,>4b &D,<,>>@(@

B,DF@>":" @$V,(@ >"2>"R,>4b (229 300 *@::. ES!) 4 @B:"HZ F&,DNJD@R>ZN (35 800*@::.
ES!). C,FJDFZ *:b BD4&:,R,>4b &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b $J*JH B@8DZ&"H\
D"FN@*Z >" D"$@H"`V4N >,B@:>Z6 D"$@R46 *,>\ F@HDJ*>48@&, >,@$N@*4<ZN *:b H,8JV,(@
@$F:J04&">4b BD@(D"<< (:"&>@(@ 8@<B\`H,D", F&b2">>ZN F &,*,>4,< :4R>ZN *,: F@HDJ*>48@&
4 L4>">F@&@6 *@8J<,>H"P44. !FF4(>@&">4b, BD,*>"2>"R,>>Z, *:b @B:"HZ F&,DNJD@R>ZN,
F&b2">Z F @B,D"P4b<4 B@ @$F:J04&">4` P,>HD":\>@6 8@<B\`H,D>@6 F,H4 4 F,D&,D", 8@H@DZ,
>,@$N@*4<@ B:">4D@&"H\ >" >@R>@, &D,<b 4 &ZN@*>Z, *>4, " H"80, F@ FB,P4":\>Z<4 <,D"<4
B@ <@*,D>42"P44 4 *DJ(4<4 >,FH">*"DH>Z<4 2"*"R"<4, 8@H@DZ, >,@$N@*4<@ &ZB@:>bH\ &
>,D"$@R,, &D,<b, 4 FB,P4":\>Z<4 2"*"R"<4, @$JF:@&:,>>Z<4 BD@&,*,>4,< 8@>L,D,>P46 &
D"2:4R>@, &D,<b (@*".

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27G.47 EJ<<" & D"2<,D, 220 600*@::. ES! 4FBD"T4&",HFb *:b B@8DZH4b D"FN@*@& >" @$F:J04&">4,
@$@DJ*@&">4b ^:,8HD@>>@6 @$D"$@H84 *">>ZN, 8@H@D@, &8:`R",H @$F:J04&">4, D"2:4R>@(@
P,>HD":\>@(@ @$@DJ*@&">4b 4 FB,P4":\>ZN F,H,&ZN BD4$@D@& JBD"&:,>4b, >" JF:J(4 B@
<@*,D>42"P44 (:"&>@(@ 8@<B\`H,D", 8@H@D"b BD@&@*4HFb & 1997(@*J,4 >" *DJ(4, FB,P4":\>Z,
B@HD,$>@FH4 & @$:"FH4 @$F:J04&">4b @$@DJ*@&">4b. E@8D"V,>4, @$X,<" "FF4(>@&">46
@HD"0",H D"FBD,*,:,>4, D"FN@*@& >" F@*,D0">4, 9%E FD,*4 *DJ(4N B@*D"2*,:,>46-
B@:\2@&"H,:,6 & %,>, (F<. BJ>8H 27G.7).

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27G.48 3FBD"T4&",<Z, D,FJDFZ (705 300*@::. ES!) BD,*JF<"HD4&"`H BD4@$D,H,>4, *&JN

*@B@:>4H,:\>ZN F,D&,D@& «Sybase»*:b J*@&:,H&@D,>4b &@2D@FT,(@ FBD@F" >" 4>L@D<"P4` 42
$"2 *">>ZN 4 *:b *":\>,6T,(@ J<,>\T,>4b FH,B,>4 2"&4F4<@FH4 @H @$D"$@H84 *">>ZN F

B@<@V\` (:"&>@(@ 8@<B\`H,D" _=3)?, *&JN *@B@:>4H,:\>ZN F,D&,D@& *:b 3>H,D>,H" &
P,:bN D"FT4D,>4b 4<,`V4NFb &@2<@0>@FH,6 4 F,<4 *DJ(4N 8@<B\`H,D@& FB,P4":\>@(@

>"2>"R,>4b, " H"80, 2"<,>J F,D&,D@&, F,H,&ZN JFHD@6FH&, FB,P4":\>ZN F,H,&ZN 8@<B\`H,D@&
4 *DJ(@(@ @$@DJ*@&">4b *:b "&H@<"H42"P44 *,:@BD@42&@*FH&" 4 BD4@$D,H,>4, 4 2"<,>J

BD@(D"<<>@(@ @$,FB,R,>4b.

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

27G.49 E<,H>Z, "FF4(>@&">4b & D"2<,D, 510 800*@::. ES! F&b2">Z F &ZB:"H@6 &@2<,V,>4b

_=3)? 2" JF:J(4 ?$X,*4>,>>@6 8@<B\`H,D>@6 F:J0$Z, F&b2">>Z, F 4FB@:\2@&">4,<
(:"&>@(@ 8@<B\`H,D", " H"80, F *@B@:>4H,:\>Z< H,FH4D@&">4,< 4 B"D"::,:\>Z<

LJ>8P4@>4D@&">4,<, >,@$N@*4<Z<4 *:b B,D,N@*" 8 ^H"B"< 3 4 4 &>,*D,>4b 3;3E.

5. E:J0$"E:J0$" $,2@B"F>@FH4$,2@B"F>@FH4 44 @ND">Z@ND">Z

27G.50 % F@@H&,HFH&44 F BD,*:@0,>4b<4, F@*,D0"V4<4Fb & >"$D@F8, BD,*:"(",<@(@ $`*0,H" B@
BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@& (A/51/289),D,FJDFZ, 4FBD"T4&",<Z, *:b
@$,FB,R,>4b @ND">Z 4 $,2@B"F>@FH4, &8:`R"`H & F,$b "FF4(>@&">4b, 4FR4F:,>>Z, >" @F>@&,
>,HH@, " >, $DJHH@. 3FBD"T4&",<Z, "FF4(>@&">4b F&b2">Z F B@8DZH4,< *@:4 D"FN@*@&

?D(">42"P44 ?$X,*4>,>>ZN ="P46, F&b2">>ZN F LJ>8P4@>4D@&">4,< E:J0$Z. G,< >, <,>,,
F<,H>Z, "FF4(>@&">4b *:b ^H@6 E:J0$Z ,V, $J*JH BD,*FH"&:,>Z ',>,D":\>@6 !FF"<$:,, *:b

D"FF<@HD,>4b 4 JH&,D0*,>4b.

27G.51 ;,D@BD4bH4b E,8P44 $,2@B"F>@FH4 4 @ND">Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 F&b2">Z F

@$,FB,R,>4,< $,2@B"F>@FH4 4 @ND">Z, RH@ F@FH"&:b,H R"FH\ B@*BD@(D"<<Z 24.4,
%FB@<@("H,:\>@, @$F:J04&">4,, FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@&.
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C"2*,:C"2*,: 27 !*<4>4FHD"P4b!*<4>4FHD"P4b 44 JBD"&:,>4,JBD"&:,>4,

27G.52 ?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, DJ8@&@*4H &F,6 *,bH,:\>@FH\` E,8P44

$,2@B"F>@FH4 4 @ND">Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 8@H@D"b @$F:J04&",H &F,

B@*D"2*,:,>4b, >"N@*bV4,Fb & %,>F8@< <,0*J>"D@*>@< P,>HD,. % H,R,>4, *&JN(@*4R>@(@
B,D4@*" 1998-1999(@*@& E,8P4b $J*,H BD@*@:0"H\ @8"2Z&"H\ JF:J(4 $"24DJ`V4<Fb & O,>HD,
@D(">42"P4b< BJH,< BD@&,*,>4b >" B@FH@b>>@6 @F>@&, @$2@D" @B,D"H4&>ZN B@HD,$>@FH,6 4

BD4&,*,>4b 4N & F@@H&,HFH&4, F 4<,`V4<4Fb D,FJDF"<4.

27G.53 C"FN@*Z, F&b2">>Z, F LJ>8P4@>4D@&">4,< E,8P44 $,2@B"F>@FH4 4 @ND">Z ?D(">42"P44

?$X,*4>,>>ZN ="P46, F@&<,FH>@ >,FJH ?D(">42"P4b ?$X,*4>,>>ZN ="P46, _=3)? 4

;!'!G]. % >"FH@bV,, &D,<b D"FN@*Z D"FBD,*,:b`HFb F:,*J`V4< @$D"2@<: 23,42BD@P,>H" -
?D(">42"P4b ?$X,*4>,>>ZN ="P46; 26,89BD@P,>H" - _=3)?; 4 49,69BD@P,>H" - ;!'!G].
?04*",HFb, RH@ & D,2J:\H"H, H,8JV,(@ B,D,F<@HD" L@D<J:Z D"FBD,*,:,>4b D"FN@*@& *@:b
?D(">42"P44 ?$X,*4>,>>ZN ="P46 & *&JN(@*4R>@< B,D4@*, 1998-1999(@*@& F@FH"&4H

24,5BD@P,>H".

27G.54 ?$V46 @$X,< D,FJDF@& 4 R4F:@ F@HDJ*>48@&, >,@$N@*4<ZN *:b E,8P44, @BD,*,:,>Z >" @F>@&,
$DJHH@ 4 BD,*FH"&:,>Z & H"$:4P"N 27G.14 4 27G.15 *:b D"FF<@HD,>4b 4 JH&,D0*,>4b

',>,D":\>@6 !FF"<$:,,6. )@:b D,FJDF@& D,(J:bD>@(@ $`*0,H" ?D(">42"P44 ?$X,*4>,>>ZN
="P46, BD,*>"2>"R,>>ZN *:b B@8DZH4b ^H4N D"FN@*@&, 4FR4F:,>" >" @F>@&, >,HH@ 4 @HD"0,>"
& H"$:4P"N 27G.164 & BJ>8H, 27G.63>40,.

G"$:4P" 27G.14
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 10 498,2 11 145,7 (882,4) (7,9) 10 263,3 (82,9) 10 180,4

AD@R4, D"FN@*Z B@ B,DF@>":J 550,0 613,9 658,4 107,2 1 272,3 20,8 1 293,1

A@,2*84 & F&b24 F@ F:J0,$>Z<4
8@<">*4D@&8"<4 4,4 — — — — — —

IF:J(4 B@ 8@>HD"8H"< 2,8 — 15,1 — 15,1 0,2 15,3

?$V4, @B,D"H4&>Z, D"FN@*Z 72,3 69,2 (2,6) (3,7) 66,6 0,8 67,4

AD4>"*:,0>@FH4 4 <"H,D4":Z 117,8 108,7 8,4 7,7 117,1 1,8 118,9

;,$,:\ 4 @$@DJ*@&">4, 230,5 103,1 6,2 6,0 109,3 1,8 111,1

EJ$F4*44 4 &2>@FZ 18,4 21,7 (5,2) (23,9) 16,5 0,3 16,8

3H@(@3H@(@ 11 494,4 12 062,3 (202,1) (1,6) 11 860,2 (57,2) 11 803,0
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C"2*,:C"2*,: 27 !*<4>4FHD"P4b!*<4>4FHD"P4b 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 27G.15
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,:E,8P4b $,2@B"F>@FH4 4 @ND">Z?D(">42"P44 ?$X,*4>,>>ZN
="P46

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — — — 1 1

E-4/3 1 1 — — — — 1 1

3H@(@3H@(@ 2 2 — — — — 2 2

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* — 1 — — — — — 1

AD@R4, D"2Db*Z 94 82 — — — — 94 82

3H@(@3H@(@ 94 83 — — — — 94 83

%F,(@%F,(@ 96 85 — — — — 96 85

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

27G.55 3FBD"T4&",<Z, D,FJDFZ & D"2<,D, 10 263 300*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b

D"FN@*@& B@ *@:0>@FHb<, J8"2">>Z< & H"$:4P, 27G.15 &ZT,. =,("H4&>Z6 D@FH @$X,<"

D,FJDF@& & D"2<,D, 882 400*@::. ES! @HD"0",H F@&@8JB>Z, B@F:,*FH&4b BD4<,>,>4b >@&ZN
FH">*"DH424D@&">>ZN >@D< &"8">F46, B,D,&@*" @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@

@$F:J04&">4b & &ZFT46 D"2Db* 4 :48&4*"P44 11 *@:0>@FH,6 8"H,(@D44 @$V,(@

@$F:J04&">4b.

27G.56 ):b @$,FB,R,>4b $@:\T,6 (4$8@FH4 & B,D4@*Z B48@&@6 >"(DJ284 BD,*:"(",HFb :48&4*4D@&"H\

11 *@:0>@FH,6 8"H,(@D44 @$V,(@ @$F:J04&">4b. )@B@:>4H,:\>Z, "FF4(>@&">4b >" B@8DZH4,
D"FN@*@& B@ &D,<,>>@<J B,DF@>":J @$V,(@ >"2>"R,>4b @$,FB,R"H $@è:\TJ` (4$8@FH\ & B:">,

J*@&:,H&@D,>4b B@HD,$>@FH,6 @D(">42"P46, $"24DJ`V4NFb & %,>F8@< <,0*J>"D@*>@< P,>HD,,
& B,D4@*Z BD@&,*,>4b F@&,V">46 4 *DJ(4N <,D@BD4bH46 & O,>HD,, 8@(*" &@2D"FH",H FBD@F >"
F@@H&,HFH&J`V4, JF:J(4.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

27G.57 !FF4(>@&">4b B@ *">>@6 FH"H\, & D"2<,D, 1 272 300*@::. ES! F&b2">Z F BD4&:,R,>4,<

&D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b (856 300*@::. ES!) 4 @B:"HZ F&,DNJD@R>ZN

(416 000*@::. ES!). 7"8 J8"2">@ & BJ>8H, 27G.56 J&,:4R,>4, D"FN@*@& B@ &D,<,>>@<J
B,DF@>":J @$V,(@ >"2>"R,>4b $J*,H >,@$N@*4<@ & P,:bN :48&4*"P44 B@F:,*FH&46 F@8D"V,>4b

TH"H>ZN *@:0>@FH,6 4 & P,:bN @$,FB,R,>4b $@:\T,6 (4$8@FH4 & B,D4@*Z B48@&@6 >"(DJ284.
]H4 "FF4(>@&">4b &8:`R"`H & F,$b D,FJDFZ, >,@$N@*4<Z, *:b 2"<,>Z F@HDJ*>48@&,
>"N@*bV4NFb & @HBJF8"N B@ $,D,<,>>@FH4 4 D@*"< 4 & *:4H,:\>ZN @HBJF8"N B@ $@:,2>4. QH@
8"F",HFb F&,DNJD@R>ZN, H@ B@HD,$>@FH4 @HD"0"`H >,@$N@*4<@FH\ @$,FB,R,>4b $,2@B"F>@FH4
4 @ND">Z >" 8DJ(:@FJH@R>@6 @F>@&,, @8"2">4b FB,P4":\>ZN JF:J( & B,D4@*Z >"N@0*,>4b &
O,>HD, ',>,D":\>@(@ F,8D,H"Db, " H"80, @$F:J04&">4b 2"F,*">46.
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C"2*,:C"2*,: 27 !*<4>4FHD"P4b!*<4>4FHD"P4b 44 JBD"&:,>4,JBD"&:,>4,

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

26G.58 E<,H>Z, "FF4(>@&">4b & D"2<,D, 15 100*@::. ES! >,@$N@*4<Z *:b @$JR,>4b F@HDJ*>48@&
>" 8JDF"N, @D(">42J,<ZN &>,T>4<4 B@*Db*R48"<4, H"84N, 8"8 8JDFZ B@ B@0"D@HJT,>4`,
@8"2">4` 7?;3G+G B,D&@6 B@<@V4 4 @8"2">4` B@<@V4 F 4FB@:\2@&">4,< *ZN"H,:\>@(@

"BB"D"H" F@ F0"HZ< &@2*JN@<, RH@ b&:b,HFb @$b2"H,:\>Z< & F@@H&,HFH&44 F 2"8@>@*"H,:\FH&@<
FHD">Z BD,$Z&">4b.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

27G.59 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 66 600*@::. ES! F&b2">Z F @$F:J04&">4,< 8@>H@DF8@(@ 4
HD">FB@DH>@(@ @$@DJ*@&">4b (34 200*@::. ES!), @$@DJ*@&">4b *:b "&H@<"H42"P44

*,:@BD@42&@*FH&" 4 <,FH>@6 &ZR4F:4H,:\>@6 F,H4 (2100*@::. ES!), &ZB:"H@6 F$@D@& 2"
B@:\2@&">4, @$@DJ*@&">4,< F&b24,>,@$N@*4<Z< *:b D"$@HZE,8P44 (900 *@::.ES!), " H"80,
B@8DZH4,< D"FN@*@& >" J$@D8J, FHD"N@&">4, 4 @$,FB,R,>4, *DJ(4<4 D"2:4R>Z<4 JF:J("<4
(29 400*@::. ES!). !FF4(>@&">4b >" @$F:J04&">4, @$@DJ*@&">4b *:b "&H@<"H42"P44

*,:@BD@42&@*FH&" 4 <,FH>@6 &ZR4F:4H,:\>@6 F,H4, 8@H@DZ, D">,, BD@&@*4:4F\ B@ FH"H\,
«E,8P4b &FB@<@("H,:\>@(@ @$F:J04&">4b»,& >"FH@bV,, &D,<b *,P,>HD":42@&">>@ &Z*,:b`HFb
D"2:4R>Z<4 F,8P4b<4-B@:\2@&"H,:b<4. EJ<<", &8:`R,>>"b & >"FH@bVJ` FH"H\`, F&b2">" F
>,B@FD,*FH&,>>Z<4 B@HD,$>@FHb<4 E,8P44 $,2@B"F>@FH4 4 @ND">Z ?D(">42"P44

?$X,*4>,>>ZN ="P46.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

27G.60 !FF4(>@&">4b & D"2<,D, 117 100*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >"

@$<J>*4D@&">4, 4 BD,*<,HZ @$<J>*4D@&">4b *:b F@HDJ*>48@& F:J0$Z, BD4@$D,H,>4,
L@H@B:,>84 4 BD4>"*:,0>@FH,6 *:b L@H@(D"L4D@&">4b, $@,BD4B"F@& *:b JR,$>@6 FHD,:\$Z
4 *DJ(4N D"2:4R>ZN D"FN@*J,<ZN BD4>"*:,0>@FH,6 4 <"H,D4":@&.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,

27G.61 E<,H>Z, "FF4(>@&">4b & D"2<,D, 109 300*@::. ES! F&b2">Z F B@8DZH4,< D"FN@*@& >"

BD4@$D,H,>4, 4 2"<,>J @$@DJ*@&">4b *:b "&H@<"H42"P44 *,:@BD@42&@*FH&" 4

F@@H&,HFH&J`V,(@ BD@(D"<<>@(@ @$,FB,R,>4b (35 500*@::. ES!), 2"<,>J @$@DJ*@&">4b *:b
@$,FB,R,>4b @ND">Z, BD4@$D,H,>4, FD,*FH& F&b24 4 @$@DJ*@&">4b *:b @L@D<:,>4b

J*@FH@&,D,>46 :4R>@FH4 (73 800*@::. ES!).

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

27G.62 3FBD"T4&",<Z, "FF4(>@&">4b (16 500*@::. ES!) BD,*>"2>"R,>Z *:b &@2<,V,>4b ;!'!G]
D"FN@*@& & F&b24 F B,R"H">4,< 4>L@D<"P4@>>ZN $`::,H,>,6, @$Xb&:,>46 4 J*@&:,H&@D,>4,<
F<,0>ZN B@HD,$>@FH,6 E,8P44.

)@:b)@:b ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46 && D"FN@*"ND"FN@*"N >">" E,8P4`E,8P4` $,2@B"F>@FH4$,2@B"F>@FH4 44 @ND">Z@ND">Z ?D(">42"P44?D(">42"P44

?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46

G"$:4P" 27G.16
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

EJ$F4*44 4 &2>@FZ — — 2 905,7 — 2 905,7 (14,0) 2 891,7

3H@(@3H@(@ — — 2 905,7 — 2 905,7 (14,0) 2 891,7
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C"2*,:C"2*,: 27 !*<4>4FHD"P4b!*<4>4FHD"P4b 44 JBD"&:,>4,JBD"&:,>4,

EJ$F4*44EJ$F4*44 44 &2>@FZ&2>@FZ

27G.63 7"8 JB@<4>":@F\ &ZT,, @04*",HFb, RH@ & D,2J:\H"H, H,8JV,(@ B,D,F<@HD" L@D<J:Z

D"FBD,*,:,>4b D"FN@*@& *@:b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & *&JN(@*4R>@< B,D4@*,

1998-1999(@*@& &@2D"FH,H *@ 24,5BD@P,>H".E JR,H@< ^H@(@ BD,*B@:@0,>4b *@:b ?D(">42"P44
?$X,*4>,>>ZN ="P46 & F<,H>ZN "FF4(>@&">4bN *:b E,8P44 (11 860 200*@::. ES!) F@FH"&4H
2 905 700*@::. ES! B@ H,8JV4< D"FP,>8"<. % F&b24 F ^H4< 4FBD"T4&"`HFb "FF4(>@&">4b &
D"2<,D, 2 905 700*@::. ES! (B@ H,8JV4< D"FP,>8"<).
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