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C"2*,:C"2*,: 14
#@D\$"#@D\$" FF BD,FHJB>@FH\`BD,FHJB>@FH\`
(AD@(D"<<" 12 FD,*>,FD@R>@(@ B:">"
>" B,D4@* 1998-2001(@*@&)

?$V46?$V46 @$2@D@$2@D

14.1 AD@(D"<<" D"$@HZ B@ *">>@<J D"2*,:J @FJV,FH&:b,HFb ?H*,:@< B@ BD,*JBD,0*,>4`

BD,FHJB>@FH4 4 J(@:@&>@<J BD"&@FJ*4`.

14.2 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" &>4<">4, & D"<8"N BD@(D"<<Z $J*,H J*,:bH\Fb F:,*J`V4<

@F>@&>Z< (DJBB"< <,D@BD4bH46:

a) @$,FB,R,>4, @F>@&>@(@ 4 H,N>4R,F8@(@ @$F:J04&">4b 7@<4FF44 B@ BD,*JBD,0*,>4`

BD,FHJB>@FH4 4 J(@:@&>@<J BD"&@FJ*4`. ]H" *,bH,:\>@FH\ $J*,H &8:`R"H\ 8@@D*4>"P4`
JF4:46, BD,*BD4>4<",<ZN >" <,0*J>"D@*>@< JD@&>, & ^H@6 @$:"FH4;

b) H,N>4R,F8"b B@<@V\ 4 8@>FJ:\H"H4&>Z, JF:J(4

i) F@*,6FH&4, J8D,B:,>4` @F>@&@B@:"("`V4N BD4>P4B@& B@**,D0">4b BD"&@B@Db*8"

4 D"FT4D,>4, &@2<@0>@FH,6 (@FJ*"DFH& D"2D"$"HZ&"H\ 4 @FJV,FH&:bH\ ^LL,8H4&>Z,,
8@<B:,8F>Z, 4 F@(:"F@&">>Z, FHD"H,(44 4 <,DZ B@ BD,*JBD,0*,>4` BD,FHJB>@FH4

4 J(@:@&>@<J BD"&@FJ*4` >" >"P4@>":\>@< JD@&>, 4 @$,FB,R4&"H\

LJ>8P4@>4D@&">4, *&JFH@D@>>4N 4 <>@(@FH@D@>>4N <,N">42<@& >" D,(4@>":\>@< 4

<,0D,(4@>":\>@< JD@&>bN;

ii) >"D"V4&">4, B@H,>P4":" BD"&4H,:\FH& & @$:"FH4 D,L@D<Z F&@,(@ 2"8@>@*"H,:\FH&"

4 F4FH,< J(@:@&>@(@ BD"&@FJ*4b;

iii) F@2*">4, 4/4:4 J8D,B:,>4, >"P4@>":\>ZN 4>FH4HJH@& 4 <,N">42<@& *:b &Zb&:,>4b,
D"FF:,*@&">4b, FJ*,$>@(@ BD,F:,*@&">4b 4 D"FF<@HD,>4b FJ*@< D"2:4R>ZN &4*@&
BD,FHJB:,>46;

iv) B@&ZT,>4, JD@&>b 8&":4L48"P44 F@HDJ*>48@& F4FH,<Z BD,*JBD,0*,>4b

BD,FHJB>@FH4 4 J(@:@&>@(@ BD"&@FJ*4b;

c) $@D\$" F @D(">42@&">>@6 HD">F>"P4@>":\>@6 BD,FHJB>@FH\`

i) @8"2">4, (@FJ*"DFH&"< B@<@V4 & BD4>bH44 8@>8D,H>ZN <,D, >,@$N@*4<ZN *:b
B@:>@(@ 4 F8@D,6T,(@ @FJV,FH&:,>4b =,"B@:\F8@6 B@:4H4R,F8@6 *,8:"D"P44 4

':@$":\>@(@ B:">" *,6FH&46 BD@H4& @D(">42@&">>@6 HD">F>"P4@>":\>@6

BD,FHJB>@FH4;

ii) @8"2">4, (@FJ*"DFH&"< B@<@V4 & @$X,*4>,>44 4 J8D,B:,>44 4N JF4:46,
>"BD"&:,>>ZN >" BD,*JBD,0*,>4, @D(">42@&">>@6 HD">F>"P4@>":\>@6 BD,FHJB>@FH4

&@ &F,N ,, L@D<"N 4 $@D\$J F >4<4, & R"FH>@FH4 BJH,< F$@D" 4 D"FBD@FHD">,>4b
F@@H&,HFH&J`V,6 4>L@D<"P44 4 *@8J<,>H"P44;

iii) D"2D"$@H8" 4 F@*,6FH&4, @FJV,FH&:,>4` ^LL,8H4&>ZN FHD"H,(46 4 BD"8H4R,F84N<,D

B@ @$,FB,R,>4`B@F:,*@&"H,:\>@(@ 4 ^LL,8H4&>@(@ F@HDJ*>4R,FH&" F@@H&,HFH&J`V4N

F:J0$ & $@D\$, F H"84<4 @F@$@ @B"F>Z<4 L@D<"<4 BD,FHJB>@FH4, 8"8

@D(">42@&">>"b HD">F>"P4@>":\>"b BD,FHJB>@FH\, &8:`R"b >,2"8@>>Z6 @$@D@H

>"D8@H48@&, 8@DDJBP4`, H,DD@D42<, 8@>HD"$">*>Z6 BD@&@2 >,2"8@>>ZN <4(D">H@&,
H@D(@&:` 0,>V4>"<4 4 *,H\<4, ^8@:@(4R,F84, BD,FHJB:,>4b, "@H<Z&">4," *@N@*@&



C"2*,:C"2*,: 14 #@D\$"#@D\$" FF BD,FHJB>@FH\`BD,FHJB>@FH\`

@H BD,FHJB>@6 *,bH,:\>@FH4, <@T,>>4R,F84, @B,D"P44 4 *DJ(4, L@D<Z

^8@>@<4R,F84N BD,FHJB:,>46;

iv) @8"2">4, (@FJ*"DFH&"< B@<@V4 & J8D,B:,>44 4 D"FT4D,>44 4N B@H,>P4":" & P,:bN

B@&ZT,>4b ^LL,8H4&>@FH4 <,0*J>"D@*>@(@ F@HDJ*>4R,FH&" & JFHD">,>44

@B"F>@FH,6, F&b2">>ZN F @D(">42@&">>@6 HD">F>"P4@>":\>@6 BD,FHJB>@FH\`;

d) JBD"&:,>4, F4FH,<"<4 J(@:@&>@(@ BD"&@FJ*4b 4 4>L@D<"P4b

i) J8D,B:,>4, 4 D"FT4D,>4, LJ>8P46 ?H*,:" B@ BD,*JBD,0*,>4` BD,FHJB>@FH4 4

J(@:@&>@<J BD"&@FJ*4` & 8"R,FH&, 4>L@D<"P4@>>@-8@@D*4>"P4@>>@(@ P,>HD";

ii) F@*,6FH&4, @FJV,FH&:,>4` B@F:,*@&"H,:\>@6, ^8@>@<4R,F84 ^LL,8H4&>@6,
FBD"&,*:4&@6 4 (J<">>@6 B@:4H484 & @$:"FH4 BD,*JBD,0*,>4b BD,FHJB>@FH4 4

J(@:@&>@(@ BD"&@FJ*4b BJH,< BD4<,>,>4b F@&D,<,>>ZN <,H@*@& JBD"&:,>4b 4

>@&,6T4N *@FH40,>46 & @$:"FH4 >"J84 4 H,N>484, &8:`R"b 4FB@:\2@&">4,

8@<B\`H,D@&;

iii) F@*,6FH&4, F@&,DT,>FH&@&">4` FH"H4FH4R,F8@(@ B@H,>P4":" F4FH,<Z J(@:@&>@(@

BD"&@FJ*4b & P,:bN @$,FB,R,>4b F$@D", F@B@FH"&:,>4b, ">":42" 4 4FB@:\2@&">4b
*">>ZN *:b BD4>bH4b D"2J<>ZN D,T,>46 4 B@&ZT,>4b @F&,*@<:,>>@FH4

@$V,FH&,>>@FH4 @ &"0>@< 2>"R,>44 4 *@:(@FD@R>@6 ^LL,8H4&>@FH4 D"2D"$@H84 <,D

4 FHD"H,(46 BD,*JBD,0*,>4b BD,FHJB>@FH4 4 $@D\$Z F >,6, " H"80, &8:`R,>4, H"84N
<,D 4 FHD"H,(46 & B:">Z D"2&4H4b, & H@< R4F:, &@BD@F @ D,(J:4D@&">44 @$@D@H"
@(>,FHD,:\>@(@ @DJ04b 4 &@BD@F @ >"F4:44, & R"FH>@FH4 & (@D@*"N;

iv) @$,FB,R,>4, ^<B4D4R,F8@6 $"2Z *:b @FJV,FH&:,>4b >" >"P4@>":\>@< 4

<,0*J>"D@*>@< JD@&>bN JF4:46, >"BD"&:,>>ZN >" BD,*JBD,0*,>4, BD,FHJB>@FH4 4
$@D\$J F >,6, >" @F>@&, ">":42" H,>*,>P46, F&b2">>ZN F @$ZR>@6 4

HD">F>"P4@>":\>@6 BD,FHJB>@FH\`, BD,*FH"&:,>4b *@8:"*@& @ BD4>bHZN <,D"N 4
@BD,*,:,>4b @$:"FH,6, &Z2Z&"`V4N @F@$J` @2"$@R,>>@FH\;

e) FHD"H,(44 BD,*JBD,0*,>4b BD,FHJB>@FH4

i) @8"2">4, (@FJ*"DFH&"<-R:,>"< B@<@V4 & D"2D"$@H8, 4 @FJV,FH&:,>44 B@:4H484 &
@$:"FH4 BD,*JBD,0*,>4b BD,FHJB>@FH4;

ii) F@*,6FH&4, T4D@8@<J BD4<,>,>4` FH">*"DH@& 4 >@D< ?D(">42"P44 ?$X,*4>,>>ZN

="P46 & @$:"FH4 BD,*JBD,0*,>4b BD,FHJB>@FH4 4 J(@:@&>@(@ BD"&@FJ*4b;

iii) &Zb&:,>4, BD@$:,<, BD,BbHFH&J`V4N BD4<,>,>4` >" BD"8H48, H"84N FH">*"DH@& 4
>@D<, 4 D"2D"$@H8" D,8@<,>*"P46 @H>@F4H,:\>@ BD4>bH4b F@@H&,HFH&J`V4N <,D B@
$@:,, ^LL,8H4&>@6 $@D\$, F D"FHJV,6 BD,FHJB>@FH\`;

iv) B@&ZT,>4, *@&,D4b @$V,FH&,>>@FH4 8 BD"&@@ND">4H,:\>Z< @D(">"< 4 @D(">"<

J(@:@&>@(@ BD"&@FJ*4b.

14.3 AD,*:"(",<Z6 B@ *">>@<J D"2*,:J @$X,< D,FJDF@& >" *&JN(@*4R>Z6 B,D4@* 1998-1999(@*@&
@HD"0",H J&,:4R,>4, "FF4(>@&">46 >" 4,1 BD@P,>H" B@ FD"&>,>4` F >Z>,T>4< JD@&>,<, RH@
(:"&>Z< @$D"2@< @$JF:@&:,>@ BD,*:"(",<Z< B,D,&@*@< & ?H*,: 42 7">P,:bD44 ',>,D":\>@(@

*4D,8H@D" ?H*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, (F<. D"2*,: 1) @*>@6
*@:0>@FH4 8:"FF" )-1 4 @*>@6 *@:0>@FH4 8:"FF" E-5 & @$<,> >" @*>J *@:0>@FH\ 8:"FF" E-4
4 @*>J *@:0>@FH\ 8:"FF" E-3; >":4R4,< *@B@:>4H,:\>ZN B@HD,$>@FH,6 & F&b24 F

<,D@BD4bH4b<4 B@ B@*(@H@&8, 8 BD@&,*,>4` *,FbH@(@ 7@>(D,FF" ?D(">42"P44 ?$X,*4>,>>ZN

="P46 B@ BD,*JBD,0*,>4`BD,FHJB>@FH4 4 @$D"V,>4` F BD"&@>"DJT4H,:b<4 4 BD,*:"(",<Z<

JBD"2*>,>4,< @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@ @$F:J04&">4b.



C"2*,:C"2*,: 14 #@D\$"#@D\$" FF BD,FHJB>@FH\`BD,FHJB>@FH\`

G"$:4P" 14.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

7@<B@>,>H
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

A. )4D,8H4&>Z, @D(">Z 661,0 130,5 178,7 136,9 309,2 5,0 314,2

B. AD@(D"<<" D"$@HZ 4 001,1 5 064,4 37,7 0,7 5 102,1 90,7 5 192,8

3H@(@3H@(@ 4 662,1 5 194,9 216,4 4,1 5 411,3 95,7 5 507,0

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

221,2 1 000,2

K@>* *:b BD,*JBD,0*,>4b
BD,FHJB>@FH4 4 J(@:@&>@(@
BD"&@FJ*4b 1 100,0

c) ?B,D"H4&>Z, BD@,8HZ

418,7 521,1

K@>* *:b BD,*JBD,0*,>4b
BD,FHJB>@FH4 4 J(@:@&>@(@
BD"&@FJ*4b 500,0

3H@(@3H@(@ 639,9 1 521,3 1 600,0

%F,(@%F,(@ 1 44 2 5 302,0 6 716,2 7 107,0

G"$:4P" 14.2
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

)@:0>@FH4 3 553,6 4 071,2 383,5 9,4 4 454,7 65,1 4 519,8

AD@R4, D"FN@*Z B@ B,DF@>":J 331,1 299,0 57,1 19,0 356,1 9,3 365,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 166,6 573,5 (370,6) (64,6) 202,9 15,1 218,0

A@,2*84 414,6 181,4 48,8 26,9 230,2 3,2 233,4

IF:J(4 B@ 8@>HD"8H"< 75,0 48,1 17,1 35,5 65,2 1,3 66,5

?$V4, @B,D"H4&>Z, D"FN@*Z 28,8 3,0 15,5 516,6 18,5 0,4 18,9

AD,*FH"&4H,:\F84, D"FN@*Z 11,0 — 3,3 — 3,3 0,1 3,4

;,$,:\ 4 @$@DJ*@&">4, 81,4 18,7 61,7 329,9 80,4 1,2 81,6

3H@(@3H@(@ 4 662,1 5 194,9 216,4 4,1 5 411,3 95,7 5 507,0



C"2*,:C"2*,: 14 #@D\$"#@D\$" FF BD,FHJB>@FH\`BD,FHJB>@FH\`

G"$:4P" 14.2 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. EH"H\b D"FN@*@&

E<,H" >"
1998-1999((.

— 132,1 )@:0>@FH4 430,0

56,2 289,1 AD@R4, D"FN@*Z B@ B,DF@>":J 240,0

67,1 359,1 7@>FJ:\H">HZ 4 ^8FB,DHZ 230,0

60,2 147,1 A@,2*84 125,0

37,0 62,8 IF:J(4 B@ 8@>HD"8H"< 65,0

0,7 10,0 ;,$,:\ 4 @$@DJ*@&">4, 10,0

418,7 521,1 A@F@$4b 4 &2>@FZ 500,0

3H@(@3H@(@ 639,9 1 521,3 1 600,0

%F,(@%F,(@ 1 44 2 5 302,0 6 716,2 7 107,0

G"$:4P" 14.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": AD,*JBD,0*,>4, BD,FHJB>@FH4 4 J(@:@&>@, BD"&@FJ*4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 — 1 — — — — — 1

E-5 2 3 — — — — 2 3

E-4/3 12 10 — — 1 2 13 12

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 16 16 — — 1 2 17 18

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 5 4 — — — — 5 4

3H@(@3H@(@ 6 5 — — — — 6 5

%F,(@%F,(@ 22 21 — — 1 2 23 23



C"2*,:C"2*,: 14 #@D\$"#@D\$" FF BD,FHJB>@FH\`BD,FHJB>@FH\`

A. )4D,8H4&>Z,)4D,8H4&>Z, @D(">Z@D(">Z

G"$:4P" 14.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

AD@(D"<<"
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

7@<4FF4b B@ BD,*JBD,0*,>4`
BD,FHJB>@FH4 4 J(@:@&>@<J
BD"&@FJ*4` 123,3 130,5 (3,4) (2,6) 127,1 1,9 129,0

),FbHZ6 7@>(D,FF ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@
BD,*JBD,0*,>4` BD,FHJB>@FH4
4 @$D"V,>4` F
BD"&@>"DJT4H,:b<4 537,7 — 182,1 — 182,1 3,1 185,2

3H@(@3H@(@ 661,0 130,5 178,7 136,9 309,2 5,0 314,2

G"$:4P" 14.5
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J 157,8 — 101,9 — 101,9 2,1 104,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 88,1 — 46,1 — 46,1 0,7 46,8

A@,2*84 375,3 130,5 27,4 20,9 157,9 2,1 160,0

AD,*FH"&4H,:\F84, D"FN@*Z 11,0 — 3,3 — 3,3 0,1 3,4

3H@(@3H@(@ 661,0 130,5 178,7 136,9 309,2 5,0 314,2

7@<4FF4b7@<4FF4b B@B@ BD,*JBD,0*,>4`BD,*JBD,0*,>4` BD,FHJB>@FH4BD,FHJB>@FH4 44
J(@:@&>@<JJ(@:@&>@<J BD"&@FJ*4`BD"&@FJ*4`

14.4 7@<4FF4b B@ BD,*JBD,0*,>4` BD,FHJB>@FH4 4 J(@:@&>@<J BD"&@FJ*4` b&:b,HFb

LJ>8P4@>":\>Z< @D(">@< ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H". % F@@H&,HFH&44 F

BD4:@0,>4,< 8 D,2@:`P44 46/152 ',>,D":\>@6 !FF"<$:,4 @H 18 *,8"$Db 1991(@*" >"

7@<4FF4` $Z:4 &@2:@0,>Z LJ>8P44 @D(">" B@ B@*(@H@&8, 8 8@>(D,FF"< ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ BD,*JBD,0*,>4` BD,FHJB>@FH4 4 @$D"V,>4` F BD"&@>"DJT4H,:b<4.
% F@@H&,HFH&44 F D,2@:`P4,6 51/120',>,D":\>@6 !FF"<$:,4 @H 12 *,8"$Db 1996(@*" 7@<4FF44
$Z:@ B@DJR,>@ @FJV,FH&:bH\ *,bH,:\>@FH\, F&b2">>J` F D"2D"$@H8@6 D"<@R>@6 8@>&,>P44

BD@H4& @D(">42@&">>@6 HD">F>"P4@>":\>@6 BD,FHJB>@FH4.

14.5 7@<4FF4b BD@&@*4H & %,>, F&@4 ,0,(@*>Z, F,FF44 BD@*@:04H,:\>@FH\` & &@F,<\ D"$@R4N

*>,6. =" 8"0*@6 42 F&@4N F,FF46 7@<4FF4b F@2*",H F,FF4@>>Z, D"$@R4, (DJBBZ *:b

B@*D@$>@(@ D"FF<@HD,>4b 8@>8D,H>ZN BJ>8H@& B@&,FH84 *>b. 7D@<, H@(@, & F&@,6

D,2@:`P44 5/3,@2"(:"&:,>>@6 «?FJV,FH&:,>4, 7@<4FF4,6 B@ BD,*JBD,0*,>4` BD,FHJB>@FH4
4 J(@:@&>@<J BD"&@FJ*4` FHD"H,(4R,F8@(@ JBD"&:,>4b AD@(D"<<@6 ?D(">42"P44

?$X,*4>,>>ZN ="P46 & @$:"FH4 BD,*JBD,0*,>4b BD,FHJB>@FH4 4 J(@:@&>@(@ BD"&@FJ*4b»,
7@<4FF4b BD@F4:" F&@, $`D@ BD@&,FH4 & B,D4@* <,0*J F,FF4b<4 F@&,V">4, 4 BD,*FH"&4H\

*@8:"* @ ,(@ <,0F,FF4@>>@6 D"$@H,. 7D@<, H@(@, @>" B@FH">@&4:", RH@ ,, $`D@ F:,*J,H
FHD,<4H\Fb BD@&@*4H\ <,0F,FF4@>>Z, F@&,V">4b F $`D@ 7@<4FF44 B@ >"D8@H4R,F84<
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FD,*FH&"< & P,:bN F@&,DT,>FH&@&">4b 8@@D*4>"P44 D"$@HZ ^H4N *&JN 8@<4FF46. ?>" H"80,
B@FH">@&4:" JRD,*4H\ >,@L4P4":\>J` 8@>FJ:\H"H4&>J` (DJBBJ B@ <@$4:42"P44 D,FJDF@&,
8@H@D"b $J*,H BD@&@*4H\ <,0F,FF4@>>Z, F@&,V">4b 4 ,0,(@*>@ BD,*FH"&:bH\ *@8:"*Z @

BD@*,:">>@6 D"$@H, 4 *@FH4(>JHZN D,2J:\H"H"N.

),FbHZ6),FbHZ6 7@>(D,FF7@>(D,FF ?D(">42"P44?D(">42"P44 ?$X,*4>,>>ZN?$X,*4>,>>ZN ="P46="P46
B@B@ BD,*JBD,0*,>4`BD,*JBD,0*,>4` BD,FHJB>@FH4BD,FHJB>@FH4 44 @$D"V,>4`@$D"V,>4` FF
BD"&@>"DJT4H,:b<4BD"&@>"DJT4H,:b<4

14.6 A@*(@H@&8" 8 BD@&@*4<Z< D"2 & BbH\ :,H 8@>(D,FF"< BD,*FH"&:b,H F@$@6 *,bH,:\>@FH\,
@FJV,FH&:b,<J` ?H*,:@< B@ BD,*JBD,0*,>4` BD,FHJB>@FH4 4 J(@:@&>@<J BD"&@FJ*4`

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B"D"::,:\>@ F *DJ(4<4 &4*"<4 *,bH,:\>@FH4. ),FbHZ6
7@>(D,FF F@FH@4HFb & 2000(@*J. ?H*,: BD4FHJB4H 8 BD@&,*,>4` <,D@BD4bH46 B@ B@*(@H@&8,
8 ^H@<J 8@>(D,FFJ, &8:`R"b @D(">42"P4` & 1999(@*J BbH4 D,(4@>":\>ZN B@*(@H@&4H,:\>ZN
F@&,V">46.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

14.7 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 101 900*@::. ES! *:b &ZB@:>,>4b D"$@HZ & @$X,<,

6 R,:@&,8@-<,FbP,& 42 D"FR,H" 4FB@:\2@&">4b @*>@(@ F@HDJ*>48" 8"H,(@D44 FB,P4":4FH@& 4
@*>@(@ F@HDJ*>48" 8"H,(@D44 @$V,(@ @$F:J04&">4b F&b2">Z F >,@$N@*4<@FH\` B@<@V4 &

JBD"&:,>44 *,bH,:\>@FH\` B@ B@*(@H@&8, 8 *,FbH@<J 7@>(D,FFJ, & R"FH>@FH4 *:b &,*,>4b
B,D,(@&@D@& F BD"&4H,:\FH&@< BD4>4<"`V,6 FHD">Z & @H>@T,>44 @$X,8H@& 4 JF:J(, 8@H@DZ,
$J*JH BD,*@FH"&:,>Z *:b BD@&,*,>4b 7@>(D,FF"; B@**,D0">4b F&b2,6 F BD"&4H,:\FH&@<

BD4>4<"`V,6 FHD">Z B@ *DJ(4< @D(">42"P4@>>Z< &@BD@F"<; B@**,D0">4b F&b2,6 4

8@@D*4>"P44 F *DJ(4<4 B@*D"2*,:,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 4 *DJ(4<4 <,0BD"&4H,:\FH&,>>Z<4 4

>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

14.8 !FF4(>@&">4b & D"2<,D, 46 100*@::. ES! B@HD,$J`HFb *:b @B:"HZ JF:J( 8@>FJ:\H">H@&,
b&:b`V4NFb FB,P4":4FH"<4 B@ R,HZD,< @F>@&>Z< H,<"<, 8@H@DZ, $J*JH D"FF<@HD,>Z
7@>(D,FF@<, & *@B@:>,>4, 8 FB,P4":4FH"<, 4<,`V4<Fb & E,8D,H"D4"H,. ?04*",HFb, RH@ @>4
B@*(@H@&bH 20 H,N>4R,F84N 4FF:,*@&">46 B@ 8@>8D,H>Z< "FB,8H"< H,<"H484 7@>(D,FF" &

F@@H&,HFH&44 F D,8@<,>*"P4,6 7@<4FF44 B@ BD,*JBD,0*,>4` BD,FHJB>@FH4 4 J(@:@&>@<J

BD"&@FJ*4`.

A@,2*84A@,2*84

14.9 !FF4(>@&">4b & D"2<,D, 157 900*@::. ES! B@HD,$J`HFb *:b B@8DZH4b BJH,&ZN D"FN@*@&

@*>@(@ *,:,("H" @H 8"0*@(@ (@FJ*"DFH&" — R:,>" 7@<4FF44 & F&b24 F JR"FH4,< & ,, ,0,(@*>@6

F,FF44 (127 100*@::. ES!) 4 BJH,&ZN D"FN@*@& B,DF@>":" & F&b24 F D,(4@>":\>Z<4

F@&,V">4b<4 B@ B@*(@H@&8, 8 7@>(D,FFJ (30 800*@::. ES!).

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

14.10 !FF4(>@&">4b & D"2<,D, 3300*@::. ES! B@HD,$J`HFb *:b B@8DZH4b BD,*FH"&4H,:\F84N

D"FN@*@& & F&b24 F BbH\` D,(4@>":\>Z<4 F@&,V">4b<4.
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B. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

14.11 % *&JN(@*4R>@< B,D4@*, 1998-1999(@*@& @F>@&>Z< >"BD"&:,>4,< D"$@HZ & D"<8"N BD@(D"<<Z
$J*,H BD,*@FH"&:,>4, (@FJ*"DFH&"<-R:,>"< BD"8H4R,F8@6 B@<@V4 4 8@>FJ:\H"P4@>>ZN JF:J(
4 F@2*">4, JF:@&46,B@2&@:b`V4N7@<4FF44 @FJV,FH&:bH\ F&@4<">*"H>Z,LJ>8P44 & @$:"FH4
BD,*JBD,0*,>4b BD,FHJB>@FH4 4 J(@:@&>@(@ BD"&@FJ*4b. 7D@<, H@(@, & D"<8"N BD@(D"<<Z
$J*,H BD@*@:0"H\Fb J8D,B:,>4, *,bH,:\>@FH4 B@ JBD"&:,>4` 4>L@D<"P4,6 4 F4FH,<"<4 &

@$:"FH4 J(@:@&>@(@ BD"&@FJ*4b, " H"80, @8"2Z&"H\Fb B@<@V\ & D"2D"$@H8, 4 @FJV,FH&:,>44
B@:4H484 & @$:"FH4 J(@:@&>@(@ BD"&@FJ*4b.

G"$:4P" 14.6
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1994-1995((.

!FF4(>@-
&">4b >"

1996-1997((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1998-1999((.EJ<<" % BD@P,>H"N

C"FN@*Z B@ B,DF@>":J 3 553,6 4 071,2 383,5 9,4 4 454,7 65,1 4 519,8

AD@R4, D"FN@*Z B@ B,DF@>":J 173,3 299,0 (44,8) (14,9) 254,2 7,2 261,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 78,5 573,5 (416,7) (72,6) 156,8 14,4 171,2

A@,2*84 39,3 50,9 21,4 42,0 72,3 1,1 73,4

IF:J(4 B@ 8@>HD"8H"< 75,0 48,1 17,1 35,5 65,2 1,3 66,5

?$V4, @B,D"H4&>Z, D"FN@*Z — 3,0 15,5 516,6 18,5 0,4 18,9

;,$,:\ 4 @$@DJ*@&">4, 81,4 18,7 61,7 329,9 80,4 1,2 81,6

3H@(@3H@(@ 4 001,1 5 064,4 37,7 0,7 5 102,1 90,7 5 192,8

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1994-1995((.

E<,H" >"
1996-1997((. 3FH@R>48 FD,*FH&

E<,H" >"
1998-1999((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

221,2 1 000,2

K@>* *:b BD,*JBD,0*,>4b
BD,FHJB>@FH4 4 J(@:@&>@(@
BD"&@FJ*4b 1 100,0

c) ?B,D"H4&>Z, BD@,8HZ

418,7 521,1

K@>* *:b BD,*JBD,0*,>4b
BD,FHJB>@FH4 4 J(@:@&>@(@
BD"&@FJ*4b 500,0

3H@(@3H@(@ 639,9 1 521,3 1 600,0

%F,(@%F,(@ 1 44 2 4 641,0 6 585,7 6 792,8
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G"$:4P" 14.7
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": AD,*JBD,0*,>4, BD,FHJB>@FH4 4 J(@:@&>@, BD"&@FJ*4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

1996-
1997((.

1998-
1999((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E — — — — — — — —

A'E — — — — — — — —

)-2 1 1 — — — — 1 1

)-1 — 1 — — — — — 1

E-5 2 3 — — — — 2 3

E-4/3 12 10 — — 1 2 13 12

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 16 16 — — 1 2 17 18

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 5 4 — — — — 5 4

3H@(@3H@(@ 6 5 — — — — 6 5

%F,(@%F,(@ 22 21 — — 1 2 23 23

;,D@BD4bH4b;,D@BD4bH4b

14.12 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH BD@&@*4H\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@& (C#/%C)

i) ?F>@&>@, @$F:J04&">4,

a. ',>,D":\>"b !FF"<$:,b. )&"*P"H\ *&" 2"F,*">4b (&8:`R"b 2"F,*">4b

FB,P4":\>@6 F,FF44, B@F&bV,>>@6 >,2"8@>>@<J BD@42&@*FH&J 4 @$@D@HJ

>"D8@H48@&, & 1998(@*J);

b. ]8@>@<4R,F846 4 E@P4":\>Z6 E@&,H. )&,>"*P"H\ 2"F,*">46;

c. 7@<4FF4b B@ BD,*JBD,0*,>4` BD,FHJB>@FH4 4 J(@:@&>@<J BD"&@FJ*4`.
?F>@&>@, 4 H,N>4R,F8@, @$F:J04&">4, 50 2"F,*">46 (&8:`R"b 24 2"F,*">4b
<,0F,FF4@>>ZN F@&,V">46 #`D@ 4 8@>FJ:\H"H4&>@6 (DJBBZ B@ <@$4:42"P44

D,FJDF@&);

d. *,FbHZ6 7@>(D,FF B@ BD,*JBD,0*,>4` BD,FHJB>@FH4 4 @$D"V,>4` F

BD"&@>"DJT4H,:b<4. AbH\*,FbH 2"F,*">46 5 D,(4@>":\>ZN B@*(@H@&4H,:\>ZN
F@&,V">46;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&

a. ',>,D":\>"b !FF"<$:,b. ?*4>>"*P"H\ *@8:"*@& B@ F:,*J`V4< H,<"<:
BD,*JBD,0*,>4, BD,FHJB>@FH4 4 J(@:@&>@, BD"&@FJ*4, (2); *,bH,:\>@FH\

!LD48">F8@(@ 4>FH4HJH" B@ BD,*JBD,0*,>4` BD,FHJB>@FH4 4 J(@:@&>@<J

BD"&@FJ*4` (2); <,DZ B@ $@D\$, F @D(">42@&">>@6 HD">F>"P4@>":\>@6

BD,FHJB>@FH\`, &8:`R"b @FJV,FH&:,>4, =,"B@:\F8@6 B@:4H4R,F8@6 *,8:"D"P44
4 ':@$":\>@(@ B:">" *,6FH&46 BD@H4& @D(">42@&">>@6 HD">F>"P4@>":\>@6
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BD,FHJB>@FH4, 4 N@* D"2D"$@H84 D"<@R>@6 8@>&,>P44 BD@H4& @D(">42@&">>@6
HD">F>"P4@>":\>@6 BD,FHJB>@FH4 (2); @FJV,FH&:,>4, D,2@:`P46 ',>,D":\>@6
!FF"<$:,4 51/29@ $@D\$, F 8@DDJBP4,6 4 51/191@ &2bH@R>4R,FH&, 4 8@DDJBP44
& <,0*J>"D@*>ZN 8@<<,DR,F84N @B,D"P4bN (2); N@* B@*(@H@&84 *,FbH@(@

7@>(D,FF" ?D(">42"P44?$X,*4>,>>ZN="P46 B@ BD,*JBD,0*,>4`BD,FHJB>@FH4

4 @$D"V,>4` F BD"&@>"DJT4H,:b<4 (2); <,DZ B@ $@D\$, F 8@>HD"$">*>Z<

BD@&@2@< <4(D">H@& (1 & 1999(@*J); 4 FBD"&@R>"b *@8J<,>H"P4b @ F&b2">>ZN F
BD,*JBD,0*,>4,< BD,FHJB>@FH4 4 J(@:@&>Z< BD"&@FJ*4,< "FB,8H"N >,2"8@>>@(@

@$@D@H" >"D8@H48@& & F@HDJ*>4R,FH&, F ;,0*J>"D@*>@6 BD@(D"<<@6

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ 8@>HD@:` >"* >"D8@H4R,F84<4

FD,*FH&"<4 *:b FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4, B@F&bV,>>@6
$@D\$, F >,2"8@>>Z< @$@D@H@< >"D8@H48@& (1);

b. ]8@>@<4R,F846 4 E@P4":\>Z6 E@&,H. )&" *@8:"*" @ D"$@H, 7@<4FF44 B@
BD,*JBD,0*,>4` BD,FHJB>@FH4 4 J(@:@&>@<J BD"&@FJ*4`;

c. 7@<4FF4b B@ BD,*JBD,0*,>4` BD,FHJB>@FH4 4 J(@:@&>@<J BD"&@FJ*4`.
GD4*P"H\ BbH\ *@8:"*@& B@ F:,*J`V4< H,<"<: H,N>4R,F8@, F@HDJ*>4R,FH&@ 4
8@>FJ:\H"P4@>>Z, JF:J(4 (2); F@HDJ*>4R,FH&@ 4 8@@D*4>"P4b *,bH,:\>@FH4 &
@$:"FH4 BD,*JBD,0*,>4b BD,FHJB>@FH4 4 J(@:@&>@(@ BD"&@FJ*4b (2);
*,bH,:\>@FH\ 4>FH4HJH@&, @$D"2J`V4N F,H\ BD@(D"<<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ BD,*JBD,0*,>4` BD,FHJB>@FH4 4 J(@:@&>@<J

BD"&@FJ*4` (2); FHD"H,(4R,F8@, JBD"&:,>4, BD@(D"<<@6 ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ BD,*JBD,0*,>4` BD,FHJB>@FH4 4 J(@:@&>@<J

BD"&@FJ*4` (2); <@$4:42"P4b D,FJDF@& 4 L4>">F4D@&">4, H,N>4R,F8@6 B@<@V4
& @$:"FH4 BD,*JBD,0*,>4b BD,FHJB>@FH4 4 J(@:@&>@(@ BD"&@FJ*4b (2); N@*
F@2*">4b 4 LJ>8P4@>4D@&">4, P,>HD":\>@(@ ND">4:4V" H,8FH@& >"P4@>":\>@(@

2"8@>@*"H,:\FH&", &8:`R"b D,(J:4DJ`V4, <,DZ, 8"F"`V4,Fb @D(">42@&">>@6
HD">F>"P4@>":\>@6BD,FHJB>@FH4;4>L@D<"P4b@$ @D(">42"P4@>>ZN FHDJ8HJD"N,
BD,*>"2>"R,>>ZN *:b &,*,>4b $@D\$Z F @D(">42@&">>@6 HD">F>"P4@>":\>@6

BD,FHJB>@FH\`; 4 *@8J<,>HZ @ <,0*J>"D@*>@< F@HDJ*>4R,FH&,, &8:`R"b
*&JFH@D@>>4, 4 <>@(@FH@D@>>4, *@(@&@DZ 4 2"8@>@*"H,:\>Z, B@:@0,>4b B@

@$,FB,R,>4` 4N @FJV,FH&:,>4b (2); N@* D"2D"$@H84 D"<@R>@6 8@>&,>P44 BD@H4&
@D(">42@&">>@6 HD">F>"P4@>":\>@6 BD,FHJB>@FH4 (2); N@* @FJV,FH&:,>4b

<,D@BD4bH46 B@ H,N>4R,F8@<J F@HDJ*>4R,FH&J & $@D\$, F @H<Z&">4,< *,>,(

(BD@,8H H,N>4R,F8@(@ F@HDJ*>4R,FH&", @FJV,FH&:b,<Z6 F@&<,FH>@ F

;,0*J>"D@*>@6 BD@(D"<<@6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ 8@>HD@:`

>"* >"D8@H4R,F84<4 FD,*FH&"<4 (2); D@:\ J(@:@&>@(@ BD"&" & @ND">,

@8DJ0"`V,6 FD,*Z 4 <,D@BD4bH4bN, D"2D"$@H">>ZN & F@@H&,HFH&44 F

D,2@:`P4b<4 1994/15F BD4:@0,>4,< 4 1996/10]8@>@<4R,F8@(@ 4 E@P4":\>@(@
E@&,H" (1); ^8@>@<4R,F84, BD,FHJB:,>4b, &8:`R"b <,0*J>"D@*>@,

<@T,>>4R,FH&@, BD4F&@,>4, <"H,D4":\>ZN P,>>@FH,6 4 8@DDJBP4` (1); @$
JF:@&4bN <,0*J>"D@*>@(@ F@HDJ*>4R,FH&" & &@BD@F"N J(@:@&>@(@ BD"&", &8:`R"b
&Z*"RJ, &2"4<>J` BD"&@&J` B@<@V\ 4 B,D,*"RJ J(@:@&>@(@ FJ*@BD@42&@*FH&"
(1); B@*(@H@&8" 8 *,FbH@<J 7@>(D,FFJ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@
BD,*JBD,0*,>4` BD,FHJB>@FH4 4 @$D"V,>4` F BD"&@>"DJT4H,:b<4 (2);
@F>@&>Z, BD4>P4BZ BD"&@FJ*4b *:b 0,DH& BD,FHJB:,>46 & 8@>H,8FH,

4FB@:\2@&">4b 4 BD4<,>,>4b ),8:"D"P44 @F>@&>ZN BD4>P4B@& BD"&@FJ*4b *:b

0,DH& BD,FHJB:,>46 4 2:@JB@HD,$:,>4b &:"FH\` ?D(">42"P44 ?$X,*4>,>>ZN

="P46 (2); D"2D"$@H8" <4>4<":\>ZN BD"&4:, 8"F"`V4NFb @HBD"&:,>4b

J(@:@&>@(@ BD"&@FJ*4b (2); >,2"8@>>Z6 BD@&@2 <4(D">H@& 4 *DJ(4, L@D<Z
H@D(@&:4 :`*\<4 (2); D"2D"$@H8" <,0*J>"D@*>@(@ *@8J<,>H", 8"F"`V,(@Fb
BD,F,R,>4b H@D(@&:4 *,H\<4 (2); DJ8@&@*FH&@ *:b 8@@D*4>"P44 D,L@D<,
>"BD"&:,>>ZN >" @FJV,FH&:,>4, <>@(@*4FP4B:4>"D>@6 *,bH,:\>@FH4 & F&b24 F
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BD@,8H@< BD"8H4R,F84N <,D, FHD"H,(46 4 <,D@BD4bH46 & @$:"FH4

BD,*JBD,0*,>4b BD,FHJB>@FH4 4 J(@:@&>@(@ BD"&@FJ*4b & P,:bN :48&4*"P44

>"F4:4b & @H>@T,>44 0,>V4> (2); FH">*"DHZ 4 >@D<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 (2); 4 <,DZ B@ D,(J:4D@&">4` @$@D@H" @(>,FHD,:\>@(@

@DJ04b (2).

d. *,FbHZ6 7@>(D,FF B@ BD,*JBD,0*,>4` BD,FHJB>@FH4 4 @$D"V,>4` F

BD"&@>"DJT4H,:b<4. CJ8@&@*FH&@ *:b @$FJ0*,>4b: BbH\ *@8:"*@& D,(4@>":\>ZN
B@*(@H@&4H,:\>ZN F@&,V">46; R,HZD, D"$@R4N *@8J<,>H" B@ H,<"< *,FbH@(@
7@>(D,FF"; FBD"&@R>"b *@8J<,>H"P4b *:b R,HZD,N BD"8H48J<@&, 8@H@DZ, $J*JH
@D(">42@&">Z & N@*, 7@>(D,FF";

iii) R,HZD, FB,P4":\>Z, (DJBBZ ^8FB,DH@&

a. (DJBB" *:b *@D"$@H84 JR,$>ZN <"H,D4":@& B@ &Zb&:,>4`, D"FF:,*@&">4`,
FJ*,$>@<J BD,F:,*@&">4` 4 D"FF<@HD,>4` FJ*@< F:@0>ZN L@D<

@D(">42@&">>@6 HD">F>"P4@>":\>@6 BD,FHJB>@FH4;

b. (DJBB" B@ >"P4@>":\>Z< &@2<@0>@FHb< F$@D" 4>L@D<"P44 4 FH"H4FH4R,F84N

*">>ZN & @$:"FH4 J(@:@&>@(@ BD"&@FJ*4b;

c. (DJBB" B@ D"2D"$@H8, 8@>&,>P44 @ BD,F,R,>44 H@D(@&:4 *,H\<4;

d. (DJBB" B@ D,(J:4D@&">4` @$@D@H" @(>,FHD,:\>@(@ @DJ04b *:b &ZD"$@H84

D,8@<,>*"P46 & @H>@T,>44 *":\>,6T4N *,6FH&46 >" B,D4@* B@F:, 2"&,DT,>4b

R,HZD,N D,(4@>":\>ZN BD"8H48J<@&;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b (C#/%C)

i) F@*,6FH&4, BD4<,>,>4` BD"&@&ZN *@8J<,>H@&

a. F@*,6FH&4,,8@>FJ:\H"P4@>>"b B@<@V\ 4 8@>HD@:\ 2" 4>L@D<"P4,6 & @H>@T,>44
N@*" @FJV,FH&:,>4b F:,*J`V4N <,0*J>"D@*>ZN *@8J<,>H@&, FH">*"DH@& 4 >@D<
?D(">42"P44 ?$X,*4>,>>ZN ="P46: ;4>4<":\>ZN FH">*"DH>ZN BD"&4:

?D(">42"P44 ?$X,*4>,>>ZN ="P46, 8"F"`V4NFb @HBD"&:,>4b BD"&@FJ*4b &
@H>@T,>44>,F@&,DT,>>@:,H>4N (A,84>F84, BD"&4:");CJ8@&@*bV4NBD4>P4B@&
*:b BD,*JBD,0*,>4b BD,FHJB>@FH4 FD,*4 >,F@&,DT,>>@:,H>4N (]D-C4b*F84,
DJ8@&@*bV4, BD4>P4BZ); AD"&4: ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
8"F"`V4NFb 2"V4HZ >,F@&,DT,>>@:,H>4N, :4T,>>ZN F&@$@*Z; AD4>P4B@&
^LL,8H4&>@(@ BD,*JBD,0*,>4b 4 D"FF:,*@&">4b &>,2"8@>>ZN, BD@42&@:\>ZN 4
FJ<<"D>ZN 8"2>,6; ;4>4<":\>ZN FH">*"DH>ZN BD"&4: ?D(">42"P44

?$X,*4>,>>ZN="P46 & @H>@T,>44<,D,>, F&b2">>ZN F H`D,<>Z< 2"8:`R,>4,<
(G@846F84, BD"&4:"); ;4>4<":\>ZN FH">*"DH>ZN BD"&4: @$D"V,>4b F

2"8:`R,>>Z<4; 7@*,8F" B@&,*,>4b *@:0>@FH>ZN :4P B@ B@**,D0">4`

BD"&@B@Db*8";?F>@&>ZN BD4>P4B@& BD4<,>,>4b F4:Z 4 @(>,FHD,:\>@(@ @DJ04b
*@:0>@FH>Z<4 :4P"<4 B@ B@**,D0">4` BD"&@B@Db*8"; ),8:"D"P44 @F>@&>ZN
BD4>P4B@& BD"&@FJ*4b *:b 0,DH& BD,FHJB:,>46 4 2:@JB@HD,$:,>4b &:"FH\`;
?F>@&>ZN BD4>P4B@& >,2"&4F4<@FH4 FJ*,$>ZN @D(">@&; H4B@&ZN *@(@&@D@&
?D(">42"P44 ?$X,*4>,>>ZN ="P46 @ &Z*"R,, &2"4<>@6 B@<@V4 & @$:"FH4
J(@:@&>@(@ BD"&@FJ*4b, B,D,*"R, J(@:@&>@(@ FJ*@BD@42&@*FH&" 4 B,D,*"R,

2"8:`R,>>ZN-4>@FHD">P,&; 4 F@*,6FH&4, BD4<,>,>4`;,0*J>"D@*>@(@ 8@*,8F"
B@&,*,>4b *:b (@FJ*"DFH&,>>ZN F:J0"V4N, &8:`R"b B@*D@$>Z6 8@<<,>H"D46,
B:"> @FJV,FH&:,>4b 4 JF:@&4b B@*(@H@&84 8"*D@&;

b. D"2D"$@H8" D"<@R>@6 8@>&,>P44 BD@H4& @D(">42@&">>@6 HD">F>"P4@>":\>@6

BD,FHJB>@FH4; 4<,`V4N @$b2"H,:\>J` F4:J `D4*4R,F84N *@8J<,>H@& @

8@DDJBP44 4 &2bH@R>4R,FH&, & <,0*J>"D@*>ZN 8@<<,DR,F84N @B,D"P4bN; 4
<,0*J>"D@*>@6 8@>&,>P44 @ >,2"8@>>@6 H@D(@&:4 *,H\<4;
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ii) F,<\ B,D4@*4R,F84N BJ$:48"P46. ;,0*J>"D@*>Z6 @$2@D J(@:@&>@6 B@:4H484 (2);
#`::,H,>\ B@ &@BD@F"< BD,*JBD,0*,>4b BD,FHJB>@FH4 4 J(@:@&>@(@ BD"&@FJ*4b (4);
Trends: UNCJIN Crime and Justice Letter (1);

iii) T,FH\ >,B,D4@*4R,F84N BJ$:48"P46. EHD"H,(44 $@D\$Z F >"F4:4,< & F,<\,:
FBD"&@R>@, DJ8@&@*FH&@ (B,D,42*">4,); E$@D>48 FH">*"DH@& 4 >@D< ?D(">42"P44
?$X,*4>,>>ZN ="P46 & @$:"FH4 BD,*JBD,0*,>4b BD,FHJB>@FH4 4 J(@:@&>@(@

BD"&@FJ*4b (B,D,42*">4,); A@F@$4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &@BD@FJ
4FB@:\2@&">4b 4 BD4<,>,>4b ),8:"D"P44 @F>@&>ZN BD4>P4B@& BD"&@FJ*4b *:b

0,DH& BD,FHJB:,>46 4 2:@JB@HD,$:,>4b &:"FH\`; A@F@$4, B@ BD@,8HJ BD"8H4R,F84N
<,D, FHD"H,(46 4 <,D@BD4bH46 & @$:"FH4 BD,*JBD,0*,>4b BD,FHJB>@FH4 4 J(@:@&>@(@
BD"&@FJ*4b & P,:bN BD,F,R,>4b >"F4:4b & @H>@T,>44 0,>V4>; JR,$>Z, <"H,D4":Z
B@ FH">*"DH"< & @$:"FH4 BD"&@FJ*4b & @H>@T,>44 >,F@&,DT,>>@:,H>4N; 4

CJ8@&@*FH&@ B@ B@*(@H@&8, 8 8@>(D,FF"< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

BD,*JBD,0*,>4` BD,FHJB>@FH4 4 @$D"V,>4` F BD"&@>"DJT4H,:b<4;

iv) H,N>4R,F84, <"H,D4":Z. )":\>,6T"b D"2D"$@H8", &,*,>4, 4 D"FT4D,>4, $"2 *">>ZN:
@ FJV,FH&J`V4N &@2<@0>@FHbN 4 FD,*FH&"N & @$:"FH4 B@*(@H@&84 8"*D@&; @
B@HD,$>@FHbN (@FJ*"DFH&-R:,>@& & H,N>4R,F8@6 B@<@V4 & @$:"FH4 BD,*JBD,0*,>4b
BD,FHJB>@FH4 4 J(@:@&>@(@ BD"&@FJ*4b; @ FB4F8, ^8FB,DH@& B@ D"2:4R>Z<

*4FP4B:4>"< & @$:"FH4 BD,*JBD,0*,>4b BD,FHJB>@FH4 4 J(@:@&>@(@ BD"&@FJ*4b, &
H@< R4F:, B@ @D(">42@&">>@6 HD">F>"P4@>":\>@6 BD,FHJB>@FH4 4 ^8@:@(4R,F84<

BD,FHJB:,>4b<; @ 2"8@>@*"H,:\FH&, 4 <,H@*"N, 8"F"`V4NFb BD,*JBD,0*,>4b

BD,FHJB>@FH4 4 $@D\$Z F >,6 B@FD,*FH&@< &Z*"R4, &2"4<>@6 B@<@V4 & &@BD@F"N
J(@:@&>@(@ BD"&@FJ*4b, B,D,*"R4 FJ*,$>@(@ D"2$4D"H,:\FH&", B,D,*"R4 J(@:@&>ZN
F">8P46 4 B,D,*"R4 2"8:`R,>>ZN; @ <,D"N B@ &Zb&:,>4`, 8@>HD@:4D@&">4` 4

8@>L4F8"P44 *@N@*@& @H BD,FHJB>@6 *,bH,:\>@FH4,8@>HD@:` 2" 8DJB>@<"FTH"$>Z<4
F*,:8"<4 F >":4R>@FH\` 4 @ *DJ(4N FD,*FH&"N *:b BD,*JBD,0*,>4b 4

8@>HD@:4D@&">4b "@H<Z&">4b" *@N@*@& @H BD,FHJB>@6 *,bH,:\>@FH4 (& 8@>H,8FH,
BD@,8H" ?H*,:" B@ BD,*JBD,0*,>4` BD,FHJB>@FH4 4 J(@:@&>@<J BD"&@FJ*4` B@

BD@$:,<, "@H<Z&">4b" *,>,(); @$ 4FB@:\2@&">44, @$>@&:,>44 4 D"FT4D,>44

P,>HD":\>@(@ ND">4:4V" HD,N 8"H,(@D46 4>L@D<"P44 4 *@8J<,>H"P44: >"P4@>":\>@,
2"8@>@*"H,:\FH&@, &8:`R"b D,(:"<,>H4DJ`V4, <,DZ; @D(">42"P4@>>Z, FHDJ8HJDZ;
4 F@(:"T,>4b @ <,0*J>"D@*>@< F@HDJ*>4R,FH&,, &8:`R"b *&JFH@D@>>4, 4

<>@(@FH@D@>>4, *@(@&@DZ 4 4<B:,<,>H4DJ`V,, 2"8@>@*"H,:\FH&@ *:b

BD,*@FH"&:,>4b (@FJ*"DFH&"<-R:,>"<, B@ 4N BD@F\$,, F@$D">>ZN *">>ZN; @

*":\>,6T,< D"2&4H44, ^8FB:J"H"P44 4 D"FT4D,>44 3>L@D<"P4@>>@6 F,H4

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ &@BD@F"< BD,FHJB>@FH4 4 BD"&@FJ*4b, &8:`R"b
D"FT4D,>4, ^:,8HD@>>@(@ *4F8JFF4@>>@(@ L@DJ<" 3E??=AA-L, 4 4FF:,*@&">46 B@
FHD">"< & @$:"FH4 J(@:@&>@(@ BD"&@FJ*4b, & R"FH>@FH4, & @H>@T,>44 *">>ZN @
H,>*,>P4bN BD,FHJB>@FH4; 4 @ >@D<"H4&>ZN "8H"N FH"H4FH4R,F84N *">>ZN 4

H,>*,>P4bN & @$:"FH4 >":4R4b 4 BD4<,>,>4b @(>,FHD,:\>@(@ @DJ04b FD,*4

(D"0*">F8@(@ >"F,:,>4b;

v) *&"*P"H\ :,8P46 *:b &ZF@8@B@FH"&:,>>ZN *@:0>@FH>ZN :4P BD"&@@ND">4H,:\>ZN

@D(">@& 4 F4FH,<Z J(@:@&>@(@ BD"&@FJ*4b 42 D"2&4&"`V4NFb FHD"> 4 FHD">

O,>HD":\>@6 4 %@FH@R>@6 +&D@BZ;

vi) $D@T`DZ, BD@FB,8HZ, 4>L@D<"P4@>>Z, $`::,H,>4, >"FH,>>Z, *4"(D"<<Z,
8@<B:,8HZ 4>L@D<"P4@>>ZN <"H,D4":@&. ?*>" $D@T`D" @ FHDJ8HJD, 4 LJ>8P4bN
BD@(D"<<Z *:b *,FbH@(@ 7@>(D,FF" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

BD,*JBD,0*,>4` BD,FHJB>@FH4 4 @$D"V,>4` F BD"&@>"DJT4H,:b<4; @*>" $D@T`D"
@ H,N>4R,F8@< F@HDJ*>4R,FH&, & D"<8"N ^H@6 BD@(D"<<Z; 4 BD,*@FH"&:,>4,

4>L@D<"P44 @ B@F:,*>4N F@$ZH4bN & D"<8"N BD@(D"<<Z B@ BD,*JBD,0*,>4`

BD,FHJB>@FH4 4 J(@:@&>@<J BD"&@FJ*4`, @F@$,>>@ & N@*, $D4L4>(@&, BD@&@*4<ZN F
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B@<@V\` ^:,8HD@>>ZN FD,*FH& F&b24, " H"80, BD,*@FH"&:,>4, *DJ(@6 @F>@&>@6
*@8J<,>H"P44;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 F&b2\ (C#/%C).
7@@D*4>"P4b 4 D,(J:bD>Z, 8@>FJ:\H"P44 F ;,0*J>"D@*>@6 BD@(D"<<@6 ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ 8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4, F O,>HD@< B@

BD"&"< R,:@&,8" 4 F AC??= (D,2@:`P44 50/146 4 51/63 ',>,D":\>@6 !FF"<$:,4;
D,2@:`P44 1995/11, 1995/144 1995/15 ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H"; 4

D,2@:`P4b 5/2 7@<4FF44), F <,0D,(4@>":\>Z<4, D,(4@>":\>Z<4 4 F@HDJ*>4R"`V4<4
JRD,0*,>4b<4 & P,:bN &8:`R,>4b 4N <,D@BD4bH46 & D"$@HJ AD@(D"<<Z, 4 & P,:bN
B:">4D@&">4b 4 @FJV,FH&:,>4b F@&<,FH>ZN <,D@BD4bH46 & D"2:4R>ZN D,(4@>"N, F
E@&,H@< +&D@BZ, +E, ;,0*J>"D@*>@6 @D(">42"P4,6 J(@:@&>@6 B@:4P44 (3>H,DB@:) 4
E@&,H@< H"<@0,>>@(@ F@HDJ*>4R,FH&", F F@@H&,HFH&J`V4<4 <,0BD"&4H,:\FH&,>>Z<4 4
>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, & R"FH>@FH4 R,D,2 ;,0*J>"D@*>Z6 >"JR>@-
BD@L,FF4@>":\>Z6 8@>FJ:\H"H4&>Z6 F@&,H, F _=+A, F 7@<4FF4,6 ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ JFH@6R4&@<J D"2&4H4` 4 F *DJ(4<4 F@@H&,HFH&J`V4<4 @D(">"<4

& @H>@T,>44 D@:4 J(@:@&>@(@ BD"&" & @ND">, @8DJ0"`V,6 FD,*Z, F I%7#, F ;?;, F
3;? 4 F *DJ(4<4 F@@H&,HFH&J`V4<4 @D(">"<4 & @H>@T,>44 >,2"8@>>@(@ BD@&@2"

4>@FHD">P,&, " H"80, JR"FH4, & *,bH,:\>@FH4 ^H4N @D(">42"P46. 7@@D*4>"P4b F %?1,
_=3E+K, I%7#,_=+E7?,;?G,_=3K+; 4 ;I=3I/ & @H>@T,>44 <,D B@ $@D\$,

F <,0*J>"D@*>@6 H@D(@&:,6 >,F@&,DT,>>@:,H>4<4 4 &@BD@F@&, F&b2">>ZN F *,H\<4, 4
(,>*,D>ZN BD@$:,<; 4 8@@D*4>"P4b 4 F@HDJ*>4R,FH&@ F %?1 & @H>@T,>44 @B"F>@FH4
4FB@:\2@&">4b @(>,FHD,:\>@(@ @DJ04b *:b 2*@D@&\b >"F,:,>4b;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (C#/%C)

i) 8@>FJ:\H"P4@>>Z, JF:J(4. % D"<8"N B@*BD@(D"<<Z $J*JH @FJV,FH&:bH\Fb

8@@D*4>"P4b 4 B@**,D08" & @$:"FH4 @8"2">4b 8@>FJ:\H"P4@>>ZN JF:J(,
BD,*@FH"&:b,<ZN <,0D,(4@>":\>Z<4 8@>FJ:\H">H"<4 B@ &@BD@F"< BD,*JBD,0*,>4b

BD,FHJB>@FH4 4 J(@:@&>@(@ BD"&@FJ*4b & D"<8"N D"2*,:" 21 (C,(J:bD>"b BD@(D"<<"
H,N>4R,F8@(@ F@HDJ*>4R,FH&"), &8:`R"b @P,>8J B@HD,$>@FH,6, 8@>FJ:\H"P4@>>Z,
JF:J(4 4 B@*(@H@&8J BD@,8H>ZN BD,*:@0,>46 & @H>@T,>44 BD"&@&@6 D,L@D<Z 4

F@&,DT,>FH&@&">4b F4FH,<Z J(@:@&>@(@ BD"&@FJ*4b, B4F\<,>>Z6 B,D,&@* 4

BD4<,>,>4, >@D<"H4&>ZN B@:@0,>46, *4D,8H4&>ZN <,D 4 BD"&@&ZN >@D<,
8"F"`V4NFb <,0*J>"D@*>ZN *@8J<,>H@&, >@D< 4 FH">*"DH@& & @$:"FH4

BD,*JBD,0*,>4b BD,FHJB>@FH4 4 $@D\$Z F >,6; @P,>8J B@HD,$>@FH,6 4

8@>FJ:\H"H4&>Z, JF:J(4 & F&b24 F @BD,*,:,>4,< "*,8&"H>@FH4 2"8@>@*"H,:\>ZN 4

>@D<"H4&>ZN <,D, D"2D"$@H8@6 *@(@&@D@& 4 D"2&4H4,< 4>LD"FHDJ8HJD J(@:@&>@(@
BD"&@FJ*4b 4 B@&ZT,>4,< JD@&>b 8&":4L48"P44 F@HDJ*>48@& F4FH,<Z J(@:@&>@(@

BD"&@FJ*4b & P,:bN $@D\$Z F @D(">42@&">>@6 HD">F>"P4@>":\>@6 BD,FHJB>@6

*,bH,:\>@FH\`, " H"80, *:b BD,*JBD,0*,>4b "@H<Z&">4b" *@N@*@& @H BD,FHJB>@6
*,bH,:\>@FH4 4 $@D\$Z F >4<; 8@>FJ:\H"P4@>>Z, JF:J(4 & F&b24 F F@2*">4,<

<,N">42<@& *:b &Zb&:,>4b, D"FF:,*@&">4b 4 J(@:@&>@(@ BD,F:,*@&">4b

BD"&@>"DJT,>46, F&b2">>ZN F *@N@*"<4 @H BD,FHJB>@6 *,bH,:\>@FH4, &8:`R"b <,DZ
B@ @(D">4R,>4` L4>">F@&@6 H"6>Z & P,:bN F@*,6FH&4b @$,FB,R,>4` ^LL,8H4&>@FH4

$@D\$Z F "@H<Z&">4,<" *,>,( 4 <,0*J>"D@*>@(@ F@HDJ*>4R,FH&" (& 8@>H,8FH,
@FJV,FH&:,>4b BD@,8H" ;,0*J>"D@*>@6 BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46 B@ 8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4/?H*,:" B@ BD,*JBD,0*,>4`
BD,FHJB>@FH4 4 J(@:@&>@<J BD"&@FJ*4` B@ BD@$:,<, «@H<Z&">4b» *,>,();
8@>FJ:\H"P4@>>Z, JF:J(4 & F&b24 F D"2D"$@H8@6 4 BD4>bH4,< BD,&,>H4&>ZN <,D,
@$,FB,R4&"`V4N R,H8@, &Zb&:,>4, B@24P44 &:"*,:\P,& 8@<B">46 4 B@:JR,>4,

H@R>@6 4>L@D<"P44 @ B@(:@V,>4bN 4 HD">FL,DH"N, F@$:`*,>4, FHD@(4N ^H4R,F84N
>@D< & FHDJ8HJD"N (@FJ*"DFH&,>>@(@ JBD"&:,>4b, *,:@&ZN 8DJ("N, L4>">F@&ZN
JRD,0*,>4bN 4 F@@H&,HFH&J`V4N BD@L,FF4@>":\>ZN 8DJ("N; 8@>FJ:\H"P4@>>Z,
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JF:J(4 & F&b24 F @P,>8@6 B@HD,$>@FH,6 & "&H@<"H42"P44 F4FH,<Z @HBD"&:,>4b

J(@:@&>@(@ BD"&@FJ*4b 4 B:">4D@&">4, @FJV,FH&:,>4b BD@,8H@& B@ FHD">"< >"

<,FH"N;
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ii) (DJBB@&"b B@*(@H@&8" 8"*D@& 4 JR,$>Z, <"H,D4":Z

a. *&" D,(4@>":\>ZN F,<4>"D" B@ D"2D"$@H8, 4 @FJV,FH&:,>4` B@:4H484,BD"&@&@6
D,L@D<, 4 F@&,DT,>FH&@&">4` &@2<@0>@FH,6 F4FH,<Z J(@:@&>@(@ BD"&@FJ*4b

D,T"H\ F:@0>Z, BD@$:,<Z & @$:"FH4 @D(">42@&">>@6 BD,FHJB>@FH4, &8:`R"b
("D">H44 BD,*JBD,0*,>4b 8@DDJBP44, 2"BJ(4&">4b 4 >"F4:4b; @*4>

D,(4@>":\>Z6 F,<4>"D B@ &@BD@F"< BD,*@H&D"V,>4b B,D,N@*" *,bH,:\>@FH4 B@

"@H<Z&">4`" *,>,( 42 $">8@&F8@(@ F,8H@D" & DJ84 >,8@>HD@:4DJ,<ZN

BD,*BD4bH46 4 :4P, BD,*@FH"&:b`V4N L4>">F@&Z, JF:J(4, " H"80, B@ <,H@*"<
&Zb&:,>4b H"84N BD,*BD4bH46 4 :4P 4 @BD,*,:,>4b >"4$@:,, B@*N@*bV4N

<,H@*@& D"FBD@FHD">,>4b HD,$@&">46 @ BD,*FH"&:,>44 @HR,H>@FH4 >"

>,$">8@&F84, L4>">F@&Z, JRD,0*,>4b 4 FL,DZ *,bH,:\>@FH4 (& 8@>H,8FH,
@FJV,FH&:,>4b BD@,8H" ;,0*J>"D@*>@6 BD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46 B@ 8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4/?H*,:" B@ BD,*JBD,0*,>4`
BD,FHJB>@FH4 4 J(@:@&>@<J BD"&@FJ*4` B@ BD@$:,<, "@H<Z&">4b" *,>,(); @*4>
<,0D,(4@>":\>Z6 F,<4>"D B@ F$@DJ, @$D"$@H8,, ">":42J 4 4FB@:\2@&">4`

*">>ZN & @$:"FH4 BD,*JBD,0*,>4b BD,FHJB>@FH4 4 J(@:@&>@(@ BD"&@FJ*4b,
&8:`R"b 4FB@:\2@&">4, 3>L@D<"P4@>>@6 F,H4 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 B@ &@BD@F"< BD,FHJB>@FH4 4 BD"&@FJ*4b; @*4> <,0D,(4@>":\>Z6 JR,$>Z6
F,<4>"D B@ H4B@&@6 BD@(D"<<, B@*(@H@&84 F@HDJ*>48@& BD"&@@ND">4H,:\>ZN

@D(">@& 4 *DJ(4N F@HDJ*>48@& F4FH,<Z J(@:@&>@(@ BD"&@FJ*4b, 2">4<"`V4NFb
&Zb&:,>4,< >,2"8@>>@(@ <,0*J>"D@*>@(@ @$@D@H" @(>,FHD,:\>@(@ @DJ04b 4

&,*JV4N $@D\$J F >4<; *&" ^8FB,D4<,>H":\>ZN <,0*4FP4B:4>"D>ZN 8JDF" (@*4>
& D"2&4H@6 FHD">, 4 @*4> & D"2&4&"`V,6Fb FHD">, F@@H&,HFH&,>>@) B@ &@BD@F"<
BD,*JBD,0*,>4b BD,FHJB>@FH4 4 F@8D"V,>4b FBD@F" >" @(>,FHD,:\>@, @DJ04,

FD,*4 (D"0*">F8@(@ >"F,:,>4b. AD,*@FH"&:,>4, & F@HDJ*>4R,FH&, F@

FB,P4":424D@&">>Z<4 JRD,0*,>4b<4, <,0BD"&4H,:\FH&,>>Z<4 4

>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 *DJ(4<4 JRD,0*,>4b<4

4>L@D<"P4@>>ZN <"H,D4":@& B@ &@BD@F"< @HBD"&:,>4b BD"&@FJ*4b & N@*,

12 JR,$>ZN F,<4>"D@&; 4 10 8JDF@& *:b FH4B,>*4"H@& B@ @H*,:\>Z< &@BD@F"<
BD4@D4H,H>ZN H,< BD@(D"<<Z;

b. FB,P4":\>Z, JR,$>Z, <"H,D4":Z *:b F@HDJ*>48@& BD"&@@ND">4H,:\>ZN @D(">@&

4 @D(">@& J(@:@&>@(@ BD"&@FJ*4b B@ FH">*"DH"< 4 >@D<"< ?D(">42"P44

?$X,*4>,>>ZN ="P46 & @$:"FH4 BD,*JBD,0*,>4b BD,FHJB>@FH4 4 J(@:@&>@(@

BD"&@FJ*4b & *@B@:>,>4, 8 JR,$>Z< <"H,D4":"<, B@*(@H@&:,>>Z< O,>HD@< B@
BD"&"< R,:@&,8"; *&" JR,$>ZN DJ8@&@*FH&" *:b F@HDJ*>48@& BD"&@@ND">4H,:\>ZN
4 FJ*,$>ZN @D(">@& B@ &@BD@F"< &Zb&:,>4b, D"FF:,*@&">4b, FJ*,$>@(@

BD,F:,*@&">4b 4 D"FF<@HD,>4b FJ*@< F:@0>ZN L@D< @D(">42@&">>@6

HD">F>"P4@>":\>@6 BD,FHJB>@FH4; 4 JR,$>@, B@F@$4, *:b FJ*,6 4 BD@8JD@D@&;

iii) BD@,8HZ >" <,FH"N. S,FH\ BD@,8H@& >" <,FH"N B@ D,L@D<, J(@:@&>@(@ BD"&" 4
F4FH,<Z J(@:@&>@(@ BD"&@FJ*4b 4 F@2*">4` 4>LD"FHDJ8HJDZ F4FH,<Z J(@:@&>@(@

BD"&@FJ*4b.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

14.13 ?$V46 @$X,< B@HD,$>@FH,6 (4 454 700*@::. ES!) @HD"0",H J&,:4R,>4, >" FJ<<J & D"2<,D,
383 500*@::.ES!.]H@ J&,:4R,>4, @$JF:@&:,>@ F@&@8JB>Z< &@2*,6FH&4,< BD4<,>,>4b >@&ZN
FH">*"DH>ZN >@D< &"8">F46, @$<,>@< *&JN *@:0>@FH,6 4 :48&4*"P4,6 @*>@6 *@:0>@FH4.
AD,*:"(",HFb B,D,*"H\ @*>J *@:0>@FH\ 8:"FF" )-14 @*>J *@:0>@FH\ 8:"FF" E-542 IBD"&:,>4b
',>,D":\>@(@ *4D,8H@D" & %,>, (D"2*,: 1) & @$<,> >" @*>J *@:0>@FH\ 8:"FF" E-3 4 @*>J
*@:0>@FH\ 8:"FF" E-4. )@:0>@FH\ 8:"FF" )-1 BD,*>"2>"R",HFb *:b 2"<,FH4H,:b )4D,8H@D",
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8@H@DZ6 $J*,H H"80, &ZB@:>bH\ LJ>8P44 E,8D,H"Db 7@<4FF44 B@ BD,*JBD,0*,>4`

BD,FHJB>@FH4 4 J(@:@&>@<J BD"&@FJ*4`. )@:0>@FH\ 8:"FF" E-5 BD,*>"2>"R",HFb *:b

DJ8@&@*4H,:b E,8P44 B@ @B,D"H4&>Z< <,D@BD4bH4b< 4 8@>FJ:\H"P4@>>Z< JF:J("<.
AD,*:"(",HFb :48&4*4D@&"H\ @*>J *@:0>@FH\ 8"H,(@D44 @$V,(@ @$F:J04&">4b.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

14.14 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 254 200*@::. ES!, @HD"0"`V4, F@8D"V,>4, @$X,<"
D,FJDF@& >" 44 800*@::. ES!, &8:`R"`H & F,$b FJ<<J & D"2<,D, 249 500*@::. ES! >"

B@8DZH4, D"FN@*@& B@ &D,<,>>@<J B,DF@>":J @$V,(@ >"2>"R,>4b, >,@$N@*4<@(@ *:b

B@*(@H@&84 4 @$F:J04&">4b F,FF46 7@<4FF44 B@ BD,*JBD,0*,>4` BD,FHJB>@FH4 4 J(@:@&>@<J

BD"&@FJ*4`, 4 FJ<<J & D"2<,D, 4700*@::. ES!, >,@$N@*4<J` *:b @$,FB,R,>4b &D,<,>>@6
2"<,>Z F@HDJ*>48@& ?H*,:", >"N@*bV4NFb & @HBJF8,.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

14.15 E<,H>Z, B@HD,$>@FH4 >" 1998-1999(@*Z & @$X,<, 156 800*@::. ES!, @HD"0"`V4,

F@8D"V,>4, @$X,<" "FF4(>@&">46 >" FJ<<J & D"2<,D, 416 700*@::. ES!, 8@H@D"b & 8"R,FH&,
,*4>@&D,<,>>ZN D"FN@*@& L4(JD4D@&":" & $`*0,H, >" *&JN(@*4R>Z6 B,D4@* 1996-1997(@*@&,
&8:`R"`H 76 000*@::. ES! *:b B@8DZH4b D"FN@*@& >" BD4&:,R,>4, >, BD,*JF<@HD,>>ZN

TH"H>Z< D"FB4F">4,< E,8D,H"D4"H" FB,P4":4FH@& *:b B@*(@H@&84 *@8:"*@& 4 BJ$:48"P46 B@

8@>8D,H>Z< H,<"<, 8"F"`V4<Fb BD,*JBD,0*,>4b BD,FHJB>@FH4 4 J(@:@&>@(@ BD"&@FJ*4b,
&8:`R"b *&" JR,$>ZN DJ8@&@*FH&" *:b F@HDJ*>48@& BD"&@@ND">4H,:\>ZN 4 FJ*,$>ZN @D(">@&

B@ &@BD@F"< &Zb&:,>4b, D"FF:,*@&">4b, FJ*,$>@(@ BD,F:,*@&">4b 4 D"FF<@HD,>4b FJ*@<
F:@0>ZN L@D< @D(">42@&">>@6 HD">F>"P4@>":\>@6 BD,FHJB>@FH4, " H"80, *:b *":\>,6T,(@
F@&,DT,>FH&@&">4b 4 ^8FB:J"H"P44 <,0*J>"D@*>@(@ ND">4:4V" >@D<"H4&>ZN "8H@& 4

FH"H4FH4R,F84N *">>ZN @ H,>*,>P4bN & @$:"FH4 >":4R4b 4 BD4<,>,>4b @(>,FHD,:\>@(@ @DJ04b

FD,*4 (D"0*">F8@(@ >"F,:,>4b; 4 FJ<<J & D"2<,D, 80 800*@::. ES! *:b B@8DZH4b D"FN@*@&
& F&b24 F BD@&,*,>4,< HD,N 2"F,*">46 (DJBBZ ^8FB,DH@&, @ 8@H@DZN JB@<4>":@F\ &ZT,.

A@,2*84A@,2*84

14.16 AD,*:"(",<Z, "FF4(>@&">4b & D"2<,D, 72 300*@::. ES! $J*JH BD,*>"2>"R,>Z *:b B@8DZH4b
D"FN@*@& & F&b24 F B@,2*8"<4 F@HDJ*>48@& ?H*,:" *:b JR"FH4b & 2"F,*">4bN

<,0BD"&4H,:\FH&,>>ZN @D(">@& 4 @D(">@& ^8FB,DH@& 4 *:b @$F:J04&">4b ^H4N 2"F,*">46 4

*:b BD@&,*,>4b F *DJ(4<4 @D(">42"P4b<4 4 BD"&4H,:\FH&"<4 8@>FJ:\H"P46 & @H>@T,>44

F@&<,FH>ZN <,D@BD4bH46, 8"F"`V4NFb DJ8@&@*FH&" 4 JBD"&:,>4b F4FH,<"<4 J(@:@&>@(@
BD"&@FJ*4b.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

14.17 AD,*:"(",<Z, "FF4(>@&">4b & D"2<,D, 65 200*@::.ES! BD,*>"2>"R,>Z *:b B@8DZH4b 2"HD"H
& F&b24 F 42*">4,< T,FH4 BJ$:48"P46.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

14.18 E<,H>Z, "FF4(>@&">4b & D"2<,D, 18 500*@::. ES! BD,*:"(",HFb 4FB@:\2@&"H\ *:b B@8DZH4b
D"FN@*@& >" @$F:J04&">4, @$@DJ*@&">4b *:b "&H@<"H42"P44 *,:@BD@42&@*FH&". C">,, ^H4
D"FN@*Z P,>HD":42@&">>@ BD@&@*4:4F\ B@ D"2*,:J 27 G (?H*,:,>4, ?D(">42"P44

?$X,*4>,>>ZN ="P46 & %,>,). % >"FH@bV,, &D,<b BD,*:"(",HFb BD@&@*4H\ 4N @H*,:\>@ B@
*">>@<J D"2*,:J.

?$@DJ*@&">4,?$@DJ*@&">4,

14.19 AD,*:"(",<Z, "FF4(>@&">4b & D"2<,D, 80 400*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b &

D"<8"N BD@(D"<<Z D"FN@*@& >" 2"<,>J @$@DJ*@&">4b @$D"$@H84 *">>ZN. C">,, ^H4 D"FN@*Z
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P,>HD":42@&">>@ BD@&@*4:4F\ B@ D"2*,:J 27 G (?H*,:,>4, ?D(">42"P44 ?$X,*4>,>>ZN ="P46
& %,>,). % >"FH@bV,, &D,<b BD,*:"(",HFb BD@&@*4H\ 4N @H*,:\>@ B@ *">>@<J D"2*,:J.


