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@$>"D@*@&">>@(@ >" %FHD,R, >" &ZFT,< JD@&>, B@F:">4b ',>,D":\>@(@ F,8D,H"Db ( BD4:@0,>4, IV)
& 8"R,FH&, @L4P4":\>@(@ *@8J<,>H" ',>,D":\>@6 !FF"<$:,4 B@ BJ>8H"< 46, 99f, 100g 4 108
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AC39?/+=3+ I

),8:"D"P4b 4 A:"> *,6FH&46 %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"<

<48D@8D,*4H@&, F@FH@b&T,6Fb 2-4 L,&D":b 1997 (@*"

& %"T4>(H@>,, ?. 7.

I. AC+!;#I9!

O,:\ >"T,6 &FHD,R4 F@FH@4H & H@<, RH@$Z B@:@04H\ >"R":@ (:@$":\>@<J *&40,>4`, 8@H@D@,

B@2&@:4H 100 <:>. R,:@&,8 42 $,*>,6T4N F,<,6 & <4D,, @F@$,>>@ 0,>V4>"< 42 H"84N F,<,6,
B@:JR4H\ 8D,*4HZ *:b @$,FB,R,>4b F"<@FH@bH,:\>@6 2">bH@FH4 4 *DJ(4, L4>">F@&Z, 4 *,:@&Z,

JF:J(4 8 2005 (@*J.

AD@&,*,>4, %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@& [1] b&:b,HFb :4T\ @*>@6

42 F@FH"&>ZN R"FH,6 (@D"2*@ $@:,, T4D@84N JF4:46 B@ :48&4*"P44 >4V,HZ. ):b *@FH40,>4b P,:,6

&F,@$V,(@ *&40,>4b 2" :48&4*"P4` >4V,HZ B@HD,$J,HFb @FJV,FH&:,>4, P,:@(@ 8@<B:,8F"

FHD"H,(46. E@2*">4, JRD,0*,>46, FB@F@$>ZN BD,*@FH"&:bH\ JF:J(4 B@ <48D@L4>">F4D@&">4`, &

R"FH>@FH4 8D,*4HZ *:b @$,FB,R,>4b F"<@FH@bH,:\>@6 2">bH@FH4 4 &@2<@0>@FH4 >"8@B:,>4b

F$,D,0,>46, 100 <:>. R,:@&,8 42 $,*>,6T4N F,<,6 & <4D,, @F@$,>>@ 0,>V4>"< 42 H"84N F,<,6,
b&:b,HFb :4T\ @*>@6 42 ^H4N FHD"H,(46.

;Z *,:",< >" ^H@< JB@D, B@F8@:\8J, 8"8 B@8"2Z&",H @BZH, $,*>,6T4, F:@4 >"F,:,>4b,
@F@$,>>@ 0,>V4>Z, R"V, &F,(@ &ZB"*"`H 42 FL,DZ @N&"H" :`$ZN BD@(D"<< $@D\$Z 2"

:48&4*"P4` >4V,HZ. )@FHJB 0,>V4> 8 L4>">F@&Z< JF:J("< >,D,*8@ ,V, $@:,, 2"HDJ*>b,HFb &

F4:J BD@b&:,>4b *4F8D4<4>"P44 B@ BD42>"8J B@:", >,F<@HDb >" H@, RH@ 0,>V4>Z

2"D,8@<,>*@&":4 F,$b @R,>\ 4>4P4"H4&>Z<4 BD,*BD4>4<"H,:b<4, &,F\<" 4F8JF>@ *@$4&"`V4<4Fb

>"8@B:,>4b F$,D,0,>46 4 >"FH@6R4&@ @$,FB,R4&"`V4<4, RH@$Z 2"D"$@H">>Z, FD,*FH&" T:4

>,B@FD,*FH&,>>@ >" J*@&:,H&@D,>4, >J0* F,<\4.

7@<4H,H B@ @D(">42"P44 %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@& JH&,D*4:

@BD,*,:,>4b " $,*>ZN" 4 " $,*>,6T4N" F:@,& >"F,:,>4b, D"2D"$@H">>Z, 'DJBB@6 8@>FJ:\H">H@& B@

&@BD@F"< B@:4H484 ( '7%) 7@>FJ:\H"H4&>@6 (DJBBZ B@ @8"2">4` B@<@V4 $,*>,6T4< F:@b<

>"F,:,>4b ( 7'A#). [2] E@(:"F>@ @BD,*,:,>4` '7%, 8 8"H,(@D44 $,*>ZN @H>@FbHFb :4P",
8@H@DZ, >"N@*bHFb 2" R,DH@6 $,*>@FH4, JFH">"&:4&",<@6 8"0*@6 FHD">@6, " 8 $,*>,6T4< F:@b< >"F,:,>4b -
H,, 8H@ F@FH"&:b,H >40>4, 50 BD@P,>H@& 8@>H4>(,>H" ^H@6 8"H,(@D44.

QH@$Z *@FH4(>JH\ P,:4 %FHD,R4 >" &ZFT,< JD@&>, & D"2&4&"`V4NFb FHD">"N <4D", <Z

*,:",< JB@D >" @N&"H, $,*>,6T4N F:@,& >"F,:,>4b, 8"8 @>4 @BD,*,:b`HFb &ZT,. % BD@<ZT:,>>@

D"2&4HZN FHD">"N <Z *@:0>Z F@FD,*@H@R4H\ JF4:4b >" BD@(D"<<"N, @$F:J04&"`V4N & B,D&J`

@R,D,*\ F,<\4, 8@H@DZ, >" <@<,>H B@:JR,>4b F&@,(@ B,D&@(@ 2"6<" >"N@*4:4F\ 2" R,DH@6

$,*>@FH4, JFH">@&:,>>@6 & ^H@6 FHD">,.

IR"FH>484 %FHD,R4 >" &ZFT,< JD@&>, DJ8@&@*FH&J`HFb D,2J:\H"H"<4 BD@&,*,>>ZN & ^H@<

*,FbH4:,H44 (:@$":\>ZN &FHD,R >" &ZFT,< JD@&>, 4 8@>L,D,>P46, >" 8@H@DZN BD"&4H,:\FH&" 4

=A? @$X,*4>4:4 F&@4 JF4:4b *:b D,T,>4b F"<ZN >,@H:@0>ZN &@BD@F@&, FH@bV4N B,D,*

R,:@&,R,FH&@<. IR"FH>484 %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@& D"2*,:b`H

8@>P,BP4` FBD"&,*:4&@(@ 4 JFH@6R4&@(@ <4D", >"T,*TJ` @HD"0,>4, & *@8J<,>H"N %FHD,R4 >"

&ZFT,< JD@&>, " A:">,H" 1,<:b", %F,<4D>@6 &FHD,R4 >" &ZFT,< JD@&>, & 4>H,D,F"N *,H,6,
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7"4DF8@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4`, %F,<4D>@6 &FHD,R4 >" &ZFT,< JD@&>, & 4>H,D,F"N

F@P4":\>@(@ D"2&4H4b & 7@B,>("(,>, 4 7@>L,D,>P44 B@ B@:@0,>4` 0,>V4> & A,84>,.

;48D@8D,*4H@&">4,, & D"<8"N 8@H@D@(@ 4FB@:\2J`HFb <,H@*@:@(44, FB@F@$FH&J`V4,

J8D,B:,>4` RJ&FH&" @H&,HFH&,>>@FH4, F@$FH&,>>@(@ *@FH@4>FH&" 4 L4>">F@&@6 F"<@FH@bH,:\>@FH4 4

B@2&@:b`V4, BD@*,<@>FHD4D@&"H\ FB@F@$>@FH\ @$V4> D,T"H\ F&@4 F@$FH&,>>Z, BD@$:,<Z, b&:b,HFb

&"0>Z< 4>FHDJ<,>H@< @$,FB,R,>4b JFH@6R4&@(@ F@P4":\>@(@ 4 ^8@>@<4R,F8@(@ BD@(D,FF" 4 @F>@&>@6

FHD"H,(4,6 *:b *@FH40,>4b <>@(4N P,:,6, 8@H@DZ, $Z:4 F@(:"F@&">Z >" 8DJB>ZN (:@$":\>ZN

L@DJ<"N, BD@&,*,>>ZN & ^H@< *,FbH4:,H44.

IR"FH>484 %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@& @H*"`H *@:0>@, &F,<

JR"FH>48"< *&40,>4b, P,:\ 8@H@D@(@ 2"8:`R",HFb & :48&4*"P44 >4V,HZ 4 F@2*">44 JFH@6R4&@(@

$J*JV,(@. ;Z BD,*:"(",< H,<, 8H@ BD4&,D0,> *,:J BD,*@FH"&:,>4b 100 <:>. R,:@&,8 42

$,*>,6T4N F,<,6 & <4D,, @F@$,>>@ 0,>V4>"< 42 H"84N F,<,6, 8D,*4H@& *:b @$,FB,R,>4b

F"<@FH@bH,:\>@6 2">bH@FH4 4 *DJ(4N L4>">F@&ZN 4 *,:@&ZN JF:J(, @$X,*4>4H\ F&@4 JF4:4b &@8DJ(

^H@(@ &"0>@(@ <,D@BD4bH4b B@ $@D\$, 2" :48&4*"P4` >4V,HZ.

II. % A?3E7!M =!)+/)Y EC+)3 =3U+GY

AD4<,DZ :`*,6, B@:JR4&T4N <48D@8D,*4HZ, 4 4N BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4 - ^H@

BD4<,DZ <J0,FH&", R,:@&,R,F8@(@ *@FH@4>FH&" 4 ^8@>@<4R,F84N B,DFB,8H4&. ?>4 F&4*,H,:\FH&J`H @

FH@68@FH4 R,:@&,R,F8@(@ *JN" 4 ,(@ FB@F@$>@FH4 &@FH@D0,FH&@&"H\ >"* &F,<4 J0"F"<4 >4V,>F8@(@ F@FH@b>4b -
B@$,*,, 8@H@DJ` <@(JH @*,D0"H\ F"<4 :`*4, 04&JV4, & JF:@&4bN 8D"6>,6 >4V,HZ, ,F:4 4<

BD,*@FH"&4H\ *@FHJB 8 @F>@&>Z< D,FJDF"< 4 JF:J("<.

=JD*0"N">

=JD*0"N"> b&:b,HFb 2",<V48@< #">8" 'D"<4> & #">(:"*,T. +, 4<b @2>"R",H " F&,H <4D"".
=JD*0"N">, $D@T,>>"b D@*4H,:b<4 & HD,N<,FbR>@< &@2D"FH, 4 &@FB4H">>"b F@F,*8@6, &ZT:"

2"<J0, 8@(*" ,6 $Z:@ 12 :,H, " J0, (@* FBJFHb $Z:" $D@T,>" <J0,<, $J*JR4 >" HD,H\,< <,FbP,

$,D,<,>>@FH4. G@(*" @>" &,D>J:"F\ & F,<\`, (*, @>" &ZD@F:", 4 FH":" (@H@&4H\ ,*J *:b ,, R:,>@&

4 @*>@&D,<,>>@ &@FB4HZ&"H\ F&@,(@ FZ>".

)@ H@(@ 8"8 =JD*0"N"> FH":" 8:4,>H@< ^H@(@ $">8", @>" 2"D"$"HZ&":" & (@* >, $@:,,

37,5 *@::. ES! 4 >, 4<,:" >48"8@(@ 2,<,:\>@(@ JR"FH8". % 1995 (@*J, H@ ,FH\ B@F:, BbH4 :,H

F@HDJ*>4R,FH&" F $">8@<, ,, ,0,(@*>Z6 *@N@* *@FH4( 250 *@::. ES! ( RJH\ &ZT,
FD,*>,>"P4@>":\>@(@ JD@&>b), 4 @>" FH":" &:"*,:\P,< *&JN 8@2, @*>@6 FH,:\>@6 8@D@&Z, *,FbH8"

8JD 4 JR"FH8" 2,<:4 D"2<,D@< & *&, HD,H4 "8D". EH@4<@FH\ 2,<,:\>@(@ JR"FH8" F@FH"&4:"

1000 *@::. ES!, RH@ $@:,, R,< & R,HZD, D"2" BD,&ZT",H FD,*>46 JD@&,>\ *@N@*" 2" (@*. ):b

J$@D84 F&@,(@ JD@0"b D4F" @>" >">4<",H *&JN F,2@>>ZN F,:\F8@N@2b6FH&,>>ZN D"$@R4N. % FHD">,,
(*, :4T\ 46 BD@P,>H@& *,H,6 BD@*@:0"`H @$JR,>4, & 5 8:"FF,, FZ> =JD*0"N"> JR4HFb J0, &

8 8:"FF,.

=,*04D"

=,*04D" b&:b,HFb $@F>46F8@6 $,0,>8@6 42 >,$@:\T@6 *,D,&>4 $:42 ED,$D,>4PZ. 7"8 4

$@:\T4>FH&@ 0,>V4> ^H@(@ D,(4@>", @>" B@H,Db:" F&@,(@ <J0" 4 F&@6 8D@&. ?>" 04:" F@ F&@4<4

*&J<b *,H\<4 & D"FB@:@0,>>@< @8@:@ GJ2:Z BJ>8H, *:b $,0,>P,&, B@:\2JbF\ (J<">4H"D>@6

B@<@V\`. +*4>FH&,>>@,, RH@ ,6 @FH"&":@F\, - ^H@ &FB@<4>"H\ BD@T:@, 4 B:"8"H\. % D"<8"N
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]8FB,D4<,>H":\>@(@ BD@,8H" B@ D,":42"P44 <,FH>ZN 4>4P4"H4&, @D(">42@&">>@(@ %F,<4D>Z<

$">8@<, @*>" 42 $@F>46F84N =A? FH":" BD,*:"("H\ >,$@:\T4, 8D,*4HZ *:b @D(">42"P44

BD4>@FbV4N *@N@* &4*@& *,bH,:\>@FH4. =,8@H@D@, &D,<b =,*04D" 8@:,$":"F\. ?>" >48@(*" >,

4<,:" *,:" F *,>\("<4; ^H@ $Z:@ 2"$@H@6 ,, <J0". ="8@>,P, @>" D,T4:" &2bH\ 8D,*4H & D"2<,D,

500 >,<,P84N <"D@8 (330 *@::. ES!) *:b B@8JB84 8@2Z. ?>" 2>":", 8"8 &ZD"V4&"H\

F,:\F8@N@2b6FH&,>>ZN 04&@H>ZN, 4 <@(:" BD@*"&"H\ <@:@8@. E H,N B@D J >,, 4 ,, *,H,6

B@b&4:"F\ 8"8"b- H@ >"*,0*" >"R"H\ 042>\ 2">@&@.

;^D4

;^D4 !8@H 04&,H & (@D@*8, !N,D@ & @*>@< 42 F"<ZN $,*>ZN F,:\F84N D"6@>@& >" 2"B"*,

7,>44. +6 38 :,H, 4 >" >,6 :,04H @H&,HFH&,>>@FH\ 2" ,, BbH,DZN *,H,6 & &@2D"FH, @H 5 *@

22 :,H 4 2" ,, ,*4>FH&,>>@(@ &>J8". % 1979 (@*J ;^D4 @8"2":"F\ $,2 FD,*FH& 8 FJV,FH&@&">4`,
8@(*" ,, @FH"&4: <J0, " ,, F,<\b @H8"2":" ,6 & B@<@V4. ?>" $Z:" &Z>J0*,>" B,D,,N"H\ F

*,H\<4 & (@D@*@8 !N,D@, (*, ,6 BD4T:@F\ BD4$,(>JH\ 8 F"<Z< J>424H,:\>Z< FB@F@$"<

2"D"$"HZ&">4b *,>,( *:b @B:"HZ "D,>*J,<@(@ 04:\b 4 ,*Z. /42>\ ,, BD,&D"H4:"F\ & B@FH@b>>J`

$@D\$J 2" FJV,FH&@&">4,.

% 1992 (@*J ;^D4 BD@T:" @$JR,>4, & @D(">42"P44 " !LD48" F,(@*>b" & D"<8"N 'DJBBZ

0,>V4> =\b>*@, " FBJFHb (@* B@:JR4:" @H @D(">42"P44 " !LD48" F,(@*>b" 8D,*4H & D"2<,D,

200 8,>46F84N T4::4>(@& (4 *@::. ES!). ?>" FH":" BD@*"&"H\ >" @$@R4>, *@D@(4 :,B,T84 4

R"6. %F8@D, ,, ,0,*>,&>"b BD4$Z:\ F@FH"&4:" 40 8,>46F84N T4::4>(@&. Q,D,2 T,FH\ <,FbP,& @>"

*@$"&4:" 8 "FF@DH4<,>HJ F&@4N H@&"D@& D4F 4 $@$Z, 4 ,, 8:4,>HJD" 2>"R4H,:\>@ D"FT4D4:"F\.
G@(*" @>" F<@(:" B@BD@F4H\ J <,FH>@(@ @8DJ0>@(@ F@&,H" JR"FH@8 2,<:4 4 B@FHD@4:" &D,<,>>Z6

84@F8. %&4*J D"FT4D,>4b <"FTH"$@& ,, $42>,F" @>" >">b:" H"80, <@:@*@(@ R,:@&,8", " 8

1995 (@*J F<@(:" >">bH\ ,V, *&JN R,:@&,8.

E,(@*>b ;^D4 B@:JR",H *@N@* & D"2<,D, 8 *@::. ES! & *,>\ ( H. ,. & *&" D"2" $@:\T,

FJ<<Z ,, B,D&@>"R":\>@(@ 8D,*4H"). ),>\(4 @>" 4FB@:\2J,H *:b B@8DZH4b "D,>*>@6 B:"HZ,
2"8JB84 N@D@T4N BD@*J8H@& B4H">4b *:b F&@,6 F,<\4 4 @B:"HZ @$JR,>4b F&@4N *&JN *,H,6

T8@:\>@(@ &@2D"FH". I >,, D"$@H"`H HD4 R,:@&,8", 4 @>" B:">4DJ,H D"FT4DbH\ F&@, *,:@ 4

*":\T,. ?>" (@&@D4H, RH@ ,6 >,R,(@ $@:\T, FHZ*4H\Fb 4 RH@ @>" >, RJ&FH&J,H F,$b 42@:4D@&">>@6

4 $,FB@<@V>@6, 8"8 D">\T,. ?>" (@&@D4H, RH@ H,B,D\ @>" <@0,H >, @B"F"H\Fb 2" F&@, $J*JV,, 4

$J*JV,, F&@4N *,H,6, @ R,< >48@(*" D">,, >, <,RH":". ?>" (@&@D4H, RH@ @>" &>@&\ @$D,:"

RJ&FH&@ F@$FH&,>>@(@ *@FH@4>FH&".

)0J*4

=" BD@Hb0,>44 <>@(4N :,H )0J*4 F HDJ*@< D"FH4:" F&@4N *,H,6, 04&b & Q48"(@,
3::4>@6F, >" BD,*@FH"&:b,<J` (@FJ*"DFH&@< B@<@V\. #J*JR4 0,>V4>@6 F RJ&FH&@< F*,D0">>@(@

*@FH@4>FH&", 8@H@D"b B@2>":" $@:\T@, (@D,, &8:`R"b F<,DH\ D,$,>8", @>" BZH":"F\ *@$4H\Fb

:JRT,6 042>4 *:b F,$b 4 F&@4N *,H,6. % *@B@:>,>4, 8 F&@4< >,2>"R4H,:\>Z< B@F@$4b< @>"

>"R":" BD@*"&"H\ B@ *@<"< @$J&\. G,< >, <,>,,, >,F<@HDb >" F&@, R,FH@:`$4, 4 BD4D@*>Z,

FB@F@$>@FH4 8 H@D(@&:,, )0J*4 BD@*@:0":" 2"&4F,H\ @H F4FH,<Z F@P4":\>@(@ @$,FB,R,>4b 4 @H

2"V4HZ, BD,*@FH"&:b,<@6 ,6 4 ,, *,Hb< B@ BD@(D"<<, <,*4P4>F8@(@ FHD"N@&">4b ";,*48,6*".
C"$@H" & H@D(@&:,, B@2&@:b`V"b B@:JR"H\ <4>4<":\>J` 2"D"$@H>J` B:"HJ $,2 8"84N- :4$@ B@F@$46
>" 2*D"&@@ND">,>4,, >, $Z:" H,< $J*JV4<, 8 8@H@D@<J @>" FHD,<4:"F\, >@ @>" &F, 0, D"$@H"H\

N@H,:".
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A@<@("&T46 )0J*4 F@HDJ*>48 F:J0$Z F@P4":\>@6 B@<@V4 >"BD"&4: ,, & @D(">42"P4`

" AD@,8H B@ @$,FB,R,>4` F"<@FH@bH,:\>@6 2">bH@FH4 0,>V4>" ( AE1/). AE1/, 8@H@DZ6 $Z:

@F>@&"> *:b H@(@, RH@$Z FB@F@$FH&@&"H\ B@&ZT,>4` *@N@*@& 4 D@FHJ F"<@@$,FB,R,>>@FH4

BD@04&"`V4N & Q48"(@ 0,>V4> F >4284< 4 FD,*>4< JD@&>,< *@N@*@&, 8@H@DZ, 2"4>H,D,F@&">Z &

F"<@FH@bH,:\>@6 2">bH@FH4, b&:b,HFb @*>@6 42 <>@(4N @D(">42"P46, B@<@("`V4N 0,>V4>"<

@H8DZ&"H\ F@$FH&,>>@, *,:@ & Db*, $,*>,6T4N @$V4> E@,*4>,>>ZN SH"H@&. A,D&Z6 B@:JR,>>Z6

)0J*4 8D,*4H F@FH"&4: 600 *@::. ES!. A@F:, *&JN F B@:@&4>@6 :,H >":"04&">4b BD@R>ZN

F&b2,6 F 8:4,>HJD@6 4 4FB@:\2@&">4b &F, $@:,, 8DJB>ZN 8D,*4H@& @>" @H8DZ:" F&@6 F@$FH&,>>Z6

<"("24> @$J&4.

E,(@*>b )0J*4 b&:b,HFb &:"*,:\P,< F&@,(@ F@$FH&,>>@(@ D@2>4R>@(@ $42>,F". +, <:"*T46

FZ>, F 8@H@DZ< <"H\ R"FH@ B@F,V":" F@$D">4b 2",<V48@&, 2>"8@< B@RH4 F@ &F,<4 "FB,8H"<4

D@2>4R>ZN @B,D"P46 F&@,6 <"H,D4 4 >"<,D,&",HFb F"< FH"H\ 8@(*"- >4$J*\ $42>,F<,>@<.

="FH":" B@D" BD42>"H\ <48D@8D,*4HZ <@V>Z< 4>FHDJ<,>H@< $@D\$Z

2" :48&4*"P4` >4V,HZ 4 ^8@>@<4R,F8J` >,2"&4F4<@FH\

;Z F@$D":4F\ 2*,F\ *:b H@(@, RH@$Z B@:@04H\ >"R":@ (:@$":\>@<J

*&40,>4`, 8@H@D@, B@2&@:4H 100 <4::4@>"< R,:@&,8 42 $,*>,6T4N

F,<,6 & <4D,, @F@$,>>@ 0,>V4>"< 42 H"84N F,<,6, B@:JR4H\

8D,*4HZ *:b @$,FB,R,>4b F"<@FH@bH,:\>@6 2">bH@FH4 4

*DJ(4, L4>">F@&Z, 4 *,:@&Z, JF:J(4 8 2005 (@*J.
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III. )+79!C!O3a

A. =4V,H"=4V,H" 44 $@D\$"$@D\$" 2"2" ,,,, :48&4*"P4`:48&4*"P4`

" =,F<@HDb >" &F, >"T4 H,N>4R,F84, *@FH40,>4b, <Z &F, ,V, 04&,< & <4D,,
(*, BbH"b R"FH\ >"F,:,>4b D"2&4&"`V4NFb FHD"> 8"0*Z6 &,R,D :@04HFb FB"H\

(@:@*>@6, J R,H&,DH4 >,H *@FHJB" 8 J*@&:,H&@D,>4` *"0, >"FJV>ZN

B@HD,$>@FH,6, H"84N, 8"8 B@HD,$>@FH\ & $,2@B"F>@6 B4H\,&@6 &@*,, " HD,H\

04&,H & J0"F"`V,6 >4V,H,, 8@H@D"b >"FH@:\8@ &ZN@*4H 2" *@BJFH4<Z,

BD,*,:Z R,:@&,R,F8@(@ FJV,FH&@&">4b, RH@ BD@FH@ >, N&"H",H F:@&, RH@$Z ,(@

@B4F"H\".

)@8:"* AC??= @ D"2&4H44 R,:@&,8" 2" 1994 (@*

E,(@*>b <4D@&"b ^8@>@<48" N"D"8H,D42J,HFb @*>@6 bD8@6 @F@$,>>@FH\`: J&,:4R,>4,< D"2DZ&"

<,0*J $@("HZ<4 4 $,*>Z<4. E @*>@6 FH@D@>Z, 2"04H@R>Z, :`*4 8"8 & D"2&4HZN, H"8 4 &

D"2&4&"`V4NFb FHD">"N &,*JH @$D"2 042>4, @H:4R"`V46Fb 4FB@:\2@&">4,< P,:@(@ Db*" ^>,D(@- 4

D,FJDF@,<84N J*@$FH& 4 BD4&4:,(46. E *DJ(@6 FH@D@>Z, $,*>,6T4, F:@4 >"F,:,>4b & <4D, 04&JH

& JF:@&4bN 0,FH@84N :4T,>46, F@BDb0,>>ZN F >,*@,*">4,<, >,2"V4V,>>@FH\` @H 4>L,8P4@>>ZN

$@:,2>,6, >,*@FH"H@R>Z< JD@&>,< @$D"2@&">4b *:b H@(@, RH@$Z B@*>bH\Fb &&,DN B@ F@P4":\>@6

:,FH>4P,, @HFJHFH&4,< 04:\b 4 @HFJHFH&4,< *@FHJB" 8 D,FJDF"<, 8@H@DZ, B@2&@:4:4 $Z 4< F&@4<

HDJ*@< &ZD&"H\Fb 42 >4V,HZ. =,F<@HDb >" >,J8:@>>@, B@&ZT,>4, JD@&>b 042>4 B@ <4DJ & P,:@<

& <4D, B@F:, &H@D@6 <4D@&@6 &@6>Z, %F,<4D>"b @D(">42"P4b 2*D"&@@ND">,>4b F@@$V",H @ H@<,
RH@ & 1995 (@*J F&ZT, 1 <:D*. R,:@&,8, 4:4 BbH"b R"FH\ >"F,:,>4b <4D", 04:4 & JF:@&4bN

8D"6>,6 >4V,HZ 4 RH@ ^H" >4V,H" & >"FH@bV,, &D,<b b&:b,HFb (:"&>@6 BD4R4>@6 F<,DH>@FH4.

7D"6>bb >4V,H" - ^H@ H"8@, ^8@>@<4R,F8@, F@FH@b>4,, BD4 8@H@D@< *@N@*@& @H *@<"T>,(@

N@2b6FH&" >, N&"H",H *:b B@:JR,>4b <4>4<":\>@(@ B4H">4b, >,@$N@*4<@(@ *:b @$,FB,R,>4b D@FH" 4

*@:(@FD@R>@(@ &Z04&">4b. #,*>Z, F:@4 >"F,:,>4b, @F@$,>>@ *,H4, ND@>4R,F84 >,*@,*"`H. ?>4

:,(8@ FH">@&bHFb 0,DH&"<4 $@:,2>,6, 8@H@DZ, *:b $@:\T4>FH&" :`*,6, 8"8 BD"&4:@, >,

F<,DH,:\>Z. +0,*>,&>@ & D,2J:\H"H, ND@>4R,F8@(@ >,*@,*">4b 4 $@:,2>,6, &Z2&">>ZN (@:@*@<,
J<4D"`H, >, *@FH4(>J& BbH4:,H>,(@ &@2D"FH", 35 000 *,H,6. 948&4*"P4b >4V,HZ B@2&@:4:" $Z

,0,(@*>@ FB"F"H\ 042>4 B@RH4 13 <:>. *,H,6.

#@:\T4>FH&@ @$,2*@:,>>ZN 04&,H & D"2&4&"`V4NFb FHD">"N. % 3>*44 4 74H", &

F@&@8JB>@FH4 BD@04&",H B@RH4 @*>" HD,H\ $,*>,6T4N 20 BD@P,>H@& >"F,:,>4b B:">,HZ. % H@ 0,

&D,<b >4V,H" 4 (@:@* @H<,R"`HFb & F"<ZN $@("HZN (@FJ*"DFH&"N. M@Hb BD@(D"<<Z B@

B@**,D0">4` JD@&>b *@N@*@& & $@("HZN FHD">"N FB@F@$FH&J`H @$:,(R,>4` $D,<,>4 >,8@H@DZN &4*@&

>4V,HZ, @>4 >, BD4>@FbH 2>"R4H,:\>ZN D,2J:\H"H@& F H@R84 2D,>4b 42<,>,>4b F@P4":\>ZN 4

BF4N@:@(4R,F84N B@F:,*FH&46 $,FBD"&4b 4 2"&4F4<@FH4, & D,2J:\H"H, 8@H@DZN >4V,H" & 9@>*@>,

4:4 F,:\F8@6 !:"$"<, B@RH4 H"8 0, J(>,H"`V", 8"8 4 & M"DHJ<, 4:4 ;">4:,.

;J0,FH&@ 4 BD,@$D"0,>4, B,D,* :4P@< >4V,HZ ( E":\&"*@D, 1992 (@*)
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KD">F4F8" C@N"F FH":" F4D@H@6 & *,&bH4:,H>,< &@2D"FH, 4 04:" @*>" & BD4*@D@0>@6

8">"&,, B@8" 8"8"b- H@ 0,>V4>" ,, >, >"T:", >, &2b:" 8 F,$, *@<@6 4 >, BD4FHD@4:" ,,

FH4D"H\ 4 (:"*4H\. 7@(*" KD">F4F8, 4FB@:>4:@F\ 17 :,H, @>" F$,0":" 4 & 18- :,H>,< &@2D"FH,

D@*4:" F&@,(@ B,D&@(@ D,$,>8".

" 7@(*" b B@T:" >" F&@, B,D&@, F@$D">4, [ & $">8,], b $@b:"F\, RH@ >, F<@(J [ B@:JR4H\
4 &,D>JH\ 8D,*4H]", - (@&@D4H KD">F4F8", 8@H@D"b b&:b,HFb B@:JR"H,:,< 8D,*4H" B@ F,:\F8@6

$">8@&F8@6 BD@(D"<<, K3=7! & E":\&"*@D,. " =@ BD4FJHFH&@&"&T46 H"< B,D4L,D46>Z6

D"$@H>48 FR4H":, RH@ b F<@(J F*,:"H\ ^H@, " b >"N@*4:"F\ & H"8@< @HR"b>>@< B@:@0,>44, RH@

D,T4:" B@BD@$@&"H\".

=" F&@6 B,D&Z6 8D,*4H [ & 1991 (@*J] KD">F4F8" 2"8JB4:" FB,P44, <"8"D@>Z 4

>,$@:\T4, 8,D"<4R,F84, 42*,:4b, 8@H@DZ<4 @>" H@D(@&":" F :@H8" >" DZ>8,. A@F:, B@:JR,>4b

HD,N 8D,*4H@& & D"2<,D, 50 *@::. ES! 8"0*Z6 ,, F$,D,0,>4b F@FH"&4:4 45 *@::. ES!. " I
<,>b >48@(*" D">\T, >, $Z:@ F$,D,0,>46", - BD@*@:0",H KD">F4F8". " a 2"D"$"HZ&":", 8"8

BD"&4:@, 17,50 *@::. ES! & >,*,:`. E,6R"F b B@:JR"` 8"0*J` >,*,:` @H 35 *@ 53 *@::.
ES!. a <@(J HD"H4H\ B@RH4 & *&" D"2" $@:\T, >" ,*J, 04&J & (@D"2*@ :JRT,< *@<,,
B@8JB"` :,8"DFH&" 4 @H8:"*Z&"` F$,D,0,>4b. E,6R"F b RJ&FH&J` F,$b & $@:\T,6 $,2@B"F>@FH4.
a FB@8@6>@ FB:` B@ >@R"<, B@H@<J RH@ J0, >, H"8 $,FB@8@`F\ @ H@<, 8"8 D"FB:"H4H\Fb F

D@FH@&V48"<4. a >4 B,D,* 8,< >, *@:0>" J>40"H\Fb. I <,>b B@b&4:@F\ RJ&FH&@ J&,D,>>@FH4.
7@(*" &Z H"8 $,*>Z, 8"8 8@(*"- H@ $Z:" b, &"< @R,>\ FHZ*>@. )"0, 8@(*" b $Z:" D,$,>8@<,
:`*4 FH"D":4F\ >, F<@HD,H\ >" <,>b. a *J<"`, @>4 $@b:4F\, RH@ b $J*J 4N @ R,<- :4$@
BD@F4H\. I <,>b >48@(*" >, $Z:@ *DJ2,6. G,B,D\ 0, 8"0*J` >,*,:` b N@0J >" F@$D">4b

>"T,(@ $">8". ;,>b D"*Z &4*,H\. I <,>b B@b&4:4F\ *DJ2\b. ! ^H@ F"<@, (:"&>@,", -
2"&,DT",H @>" F&@6 D"FF8"2.

7"8 & D"2&4&"`V4NFb, H"8 4 & BD@<ZT:,>>@ D"2&4HZN FHD">"N J >4V,HZ & @F>@&>@<

0,>F8@, :4P@. A@ *">>Z< K@>*" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b D"2&4H4b & 4>H,D,F"N

0,>V4> ( _=3K+;), >" *@:` 0,>V4> BD4N@*4HFb :4T\ 10 BD@P,>H@& B@:JR",<ZN & <4D,

*@N@*@& 4 <,>,, 10 BD@P,>H@& >"N@*bV,6Fb & R"FH>@< &:"*,>44 F@$FH&,>>@FH4. 32 $@:,, 1 <:D*.
&2D@F:ZN, 8@H@DZ, >, 4<,`H *@FHJB" 8 $"2@&@<J @$D"2@&">4`, F&ZT, 60 BD@P,>H@& F@FH"&:b`H

0,>V4>Z. 32 1,3 <:D*. R,:@&,8, 04&JV4N F,(@*>b & JF:@&4bN "$F@:`H>@6 >4V,HZ, H. ,. <,>,,

R,< >" 1 *@::. ES! & *,>\, 0,>V4>Z F@FH"&:b`H F&ZT, 900 <:>. R,:@&,8. 7D@<, H@(@,
>4V,>F8@, B@:@0,>4, 0,>V4> &,*,H, 8"8 BD"&4:@, 8 B@&ZT,>4` D@0*",<@FH4 4 >,*@D"2&4H@FH4

4N *,H,6 & L424R,F8@< 4 F@P4":\>@< @H>@T,>44. G"84< @$D"2@<, >,*@,*">4,, 4>L,8P4@>>Z,

$@:,2>4 4 >,N&"H8" @$D"2@&">4b :4T"`H F@H>4 <4::4@>@& :`*,6 &@2<@0>@FH4 D,":42@&"H\ F&@6

R,:@&,R,F846 B@H,>P4":, " <4D >, B@:JR",H H@(@ @(D@<>@(@ &8:"*", 8@H@DZ6 @>4 <@(:4 $Z &>,FH4

& F@P4":\>J` 4 ^8@>@<4R,F8J` 042>\.

1. 3>@FHD">>"b B@<@V\, BD@(D"<<Z B@&ZT,>4b @$V,FH&,>>@(@ $:"(@F@FH@b>4b

4 $,*>,6T4, (DJBBZ >"F,:,>4b

% B@F:,*>4, (@*Z & JRD,0*,>4bN- *@>@D"N &,:"F\ F,D\,2>"b D"$@H" B@ B,D,@F<ZF:,>4`
FHD"H,(44 4 BD"8H484 @8"2">4b B@<@V4. ?*>@ 42 >"4$@:,, &"0>ZN 42<,>,>46 & 8@>P,BHJ":\>@<
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B@*N@*, F&b2">@ F &Z&@*@< @ H@<, RH@ BD@(D"<<Z B@<@V4 R"FH@ >, BD4>@FbH >48"8@6 B@:\2Z

$,*>,6T4< 20 BD@P,>H"< >"F,:,>4b <4D".

";,>,, 10 BD@P,>H@& &F,6 <,0*J>"D@*>@6 B@<@V4 & P,:bN D"2&4H4b

4FB@:\2J,HFb *:b >,B@FD,*FH&,>>@(@ J*@&:,H&@D,>4b ^H4N F"<ZN

@R,&4*>ZN R,:@&,R,F84N B@HD,$>@FH,6. ... 3 B@F8@:\8J @$V46 @$X,<

*&JFH@D@>>,6 B@<@V4 BD@<ZT:,>>@ D"2&4HZN FHD"> 1"B"*" F@FH"&:b,H

B@Db*8" 40 <:D*. *@::. ES! & (@*, ^H@ @2>"R",H, RH@ >" B4H">4,,
B,D&4R>@, <,*48@- F">4H"D>@, @$F:J04&">4,, &@*@F>"$0,>4, 4

F">4H"D4`, >"R":\>@, @$D"2@&">4, 4 B:">4D@&">4, F,<\4 &Z*,:b,HFb

BD4<,D>@ 4 <:D*. *@::. ES! & (@*. ]H@ <,>\T, B@:@&4>Z H@(@, RH@

FHD">Z- *@>@DZ ,0,(@*>@ HD"HbH >" FB@DH4&>J` @$J&\".

_=3E+K, " A@:@0,>4, *,H,6 & <4D,", 1993 (@*

% >"FH@bV,, &D,<b BD,*BD4>4<"`HFb F@2>"H,:\>Z, B@BZH84 @N&"H4H\ B@<@V\` $,*>,6T4,

(DJBBZ >"F,:,>4b 4 >"BD"&:bH\ D,FJDFZ B@ 8">":"< >,BD"&4H,:\FH&,>>ZN @D(">42"P46. % $@:,,

<@V>ZN & ^8@>@<4R,F8@< @H>@T,>44 FHD">"N BD@(D"<<Z (@FJ*"DFH&,>>@6 B@<@V4 >,4<JV4< &@

<>@(4N F:JR"bN >, *@FH4("`H F&@4N P,:,6, B@F8@:\8J @>4 BD"8H4R,F84 >, B@2&@:b`H @F&@$@*4H\Fb

@H 2"&4F4<@FH4. %<,FH@ H@(@ RH@$Z F@2*"&"H\ JF:@&4b *:b HDJ*@JFHD@6FH&", ^H4 BD@(D"<<Z

@$,FB,R4&"`H :`*,6 <4>4<":\>Z<4 FD,*FH&"<4 8 FJV,FH&@&">4` 4 >, *"`H BD@FH@D" *:b

4>4P4"H4&Z. %@2<@0>@FH4 *:b F"<@FH@bH,:\>@6 2">bH@FH4 >,D,*8@ $:@84DJ`HFb >@D<"H4&>Z<4

$"D\,D"<4 4 @HFJHFH&4,< 8"B4H":" 4 2"6<@& *:b >"R":\>ZN 4>&,FH4P46. % B@F:,*>4, (@*Z, R"FH@

B@ BD@F\$, >,BD"&4H,:\FH&,>>ZN @D(">42"P46, JRD,0*,>4b B@ F@P4":\>@<J @$,FB,R,>4` >"R":4

D"2D,T"H\ BD@&@*4H\ ^8FB,D4<,>H":\>Z, 4 *,<@>FHD"P4@>>Z, BD@,8HZ, @H<,>bb @(D">4R,>4b >"

D"2<,DZ "8H4&@& 4 *@N@*@& *:b >,8@H@DZN <":@@$,FB,R,>>ZN BD,*BD4>4<"H,:,6 4 B@2&@:bb 4<

JR"FH&@&"H\ & BD@(D"<<"N <48D@8D,*4H@&">4b.

C"FH,H @F@2>">4, H@(@, RH@ $,*>,6T4, (DJBBZ >"F,:,>4b N@H,:4 $Z 4 <@(:4 $Z &ZD&"H\Fb

42 H4F8@& >4V,HZ, ,F:4 $Z 4< $Z: BD,*@FH"&:,> *@FHJB 8 @F>@&>Z< L"8H@D"< BD@42&@*FH&" BD4

$:"(@BD4bH>ZN &>,T>4N JF:@&4bN. A@>4<">4, ^H@(@ @$FH@bH,:\FH&" FH":@ BD4R4>@6 $@:,, "8H4&>@6

B@**,D084 BD@(D"<< BD,*@FH"&:,>4b <48D@8D,*4H@&, D"FFR4H">>ZN >" $,*>,6T4, (DJBBZ >"F,:,>4b

& (@D@*"N 4 F,:\F8@6 <,FH>@FH4.

" 3>4P4"H4&" F@2*">4b <48D@BD,*BD4bH46 $J*,H, 8"8 4 BD,0*,,
BD,*B@:"("H\ @F@$J` 2"$@HJ @ $,*>,6T4N BD,*BD4>4<"H,:bN, & B,D&J`

@R,D,*\ 0,>V4>"N, 8@H@DZN, $ZH\ <@0,H, HDJ*>,, @N&"H4H\ ^H@6

*,bH,:\>@FH\`, >@ *:b 8@H@DZN <48D@BD,*BD4bH4b - ,*4>FH&,>>Z6

4FH@R>48 FD,*FH& 8 FJV,FH&@&">4`".

M"DH4b 3>4P4"H4&Z F@2*">4b <48D@BD,*BD4bH46 _E!3),
22 4`>b 1994 (@*"

/...
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" M@Hb 4*,b 4F8@D,>,>4b >4V,HZ BD@N@*4H 8D"F>@6 >4H\` R,D,2 &F`

>"TJ *,bH,:\>@FH\, <Z FR4H",<, RH@ F"<Z< <@V>Z< @DJ04,< & $@D\$,

F >4V,H@6 b&:b`HFb F,:\F84, 8D,*4HZ".

K"J24 "F- EJ:H">, AD,*F,*"H,:\ ;KEC, 42 &ZFHJB:,>4b B@ F:JR"`

@$D"2@&">4b 7'A#, 1995 (@*

" a D"2*,:b` &"T $@:\T@6 @BH4<42< B@ B@&@*J H@6 &"0>@6 D@:4,
8@H@DJ` <@0,H FZ(D"H\ ^H@H 2"<,R"H,:\>Z6 4>FHDJ<,>H ( <48D@8D,*4HZ)
& $J*JV,6 *,bH,:\>@FH4 B@ 4F8@D,>,>4` >4V,HZ".

)0,6<F 'JFH"& EB,H, !*<4>4FHD"H@D AD@(D"<<Z D"2&4H4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46, 2 @8Hb$Db 1995 (@*"

" AD@(D"<<Z BD,*@FH"&:,>4b <48D@8D,*4H@& BD4&>,F:4 *4>"<42<

DZ>@R>@6 ^8@>@<484 & 042>\ $,*>,6T4N *,D,&,>\ 4 F"<ZN >,4<JV4N

:`*,6 <4D". G"8@6 *,:@&@6 B@*N@* 8 F@8D"V,>4` <"FTH"$@& >4V,HZ

B@2&@:4: <4::4@>"< :`*,6 *@FH@6>@ @F&@$@*4H\Fb @H @8@& $,*>@FH4".

)0,6<F ). %@:\L,>F@>, AD,24*,>H %F,<4D>@(@ $">8", 11 4`:b

1996 (@*"

2. E"<@FH@bH,:\>Z, JF4:4b $,*>,6T4N (DJBB >"F,:,>4b

7D",J(@:\>Z< 8"<>,< :`$@6 (:@$":\>@6 FHD"H,(44 $@D\$Z F >4V,H@6 *@:0>Z $ZH\ BD42>">Z

>,BD,@*@:4<@, 0,:">4, 4 &D@0*,>>"b FB@F@$>@FH\ :`*,6 J:JRT4H\ F@$FH&,>>@, B@:@0,>4, 4

BD,JFB,H\ 8"8 D"*4 F"<4N F,$b, H"8 4 @F@$,>>@ D"*4 F&@4N *,H,6. #@:\T4>FH&@ >,4<JV4N,
8@H@DZ, >, <@(JH >">bH\Fb >" D"$@HJ, & $@D\$, F >4V,H@6 2"D"$"HZ&"`H F,$, >" 042>\ :`$Z<4

FD,*FH&"<4, 4<,`V4<4Fb & 4N D"FB@Db0,>44. /,>V4>", BD@*"`V"b "B,:\F4>Z >" J:4P"N

9"- A"F", 4 <J0R4>", 8:,B"`V46 8"FHD`:4 42 <,H"::4R,F8@(@ :@<" & #@<$,,, - &@H BD4<,DZ

H@(@, 8"8 & @HFJHFH&4, &@2<@0>@FH,6 D"$@HZ B@ >"6<J <4::4@>Z 4 <4::4@>Z :`*,6 $@D`HFb 2"

&Z04&">4,, 42@$D,H"b 2">bH4b 4 *@$Z&"b FD,*FH&" *:b F,$b 4 F&@4N D@*>ZN. %@ <>@(4N

D"2&4&"`V4NFb FHD">"N F"<@FH@bH,:\>@ 2">bHZ, :4P" F@FH"&:b`H 50-60 BD@P,>H@& D"$@R,6 F4:Z.

3. =,BD,*FH"&:,>>@FH\ $,*>ZN (DJBB >"F,:,>4b >" @D(">42@&">>ZN DZ>8"N

7"8 BD"&4:@, FHD,<:,>4, $,*>,6T4N :`*,6 J:JRT4H\ F@$FH&,>>@, B@:@0,>4, B@FD,*FH&@<

F"<@FH@bH,:\>@6 2">bH@FH4 4(>@D4DJ,HFb @D(">42@&">>Z< L4>">F@&Z< F,8H@D@<. % F4:J H@(@, RH@

$,*>,6T4, (DJBBZ HD"*4P4@>>@ FR4H":4F\ >,8D,*4H@FB@F@$>Z<4 4 >,FB@F@$>Z<4 8 >"8@B:,>4`, "

H"80, B@F8@:\8J BD4 4FB@:\2@&">44 HD"*4P4@>>ZN <,H@*@&, BD4<,>b,<ZN 8@<<,DR,F84<4 $">8"<4,

/...
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42*,D084 >" &Z*"RJ 8DJB>@(@ 2"6<" & 10 000 4:4 100 000 *@::. ES! BD"8H4R,F84 D"&>Z

42*,D08"< >" &Z*"RJ FFJ*Z & 100 *@::. ES!, >,4<JV4, FR4H"`HFb >,&Z(@*>Z< DZ>8@< *:b

8D,*4H@&">4b. % D,2J:\H"H, ^H@(@ $,*>,6T4, F:@4 >"F,:,>4b &Z>J0*,>Z @$D"V"H\Fb 8

HD"*4P4@>>Z< D@FH@&V48"<, FH"&84 BD@P,>H" J 8@H@DZN <@(JH *@FH4("H\ 10 BD@P,>H@& & *,>\.
%ZB:"R4&"b ^H4 >,B@<,D>@ &ZF@84, BD@P,>HZ, $,*>Z, @FH"`HFb $,*>Z<4 - 4 B,D,*"`H ^H@ $D,<b,
R"FH@ &<,FH, F 2"*@:0,>>@FH\`, $J*JV4< B@8@:,>4b<.

32JR"b B@:@0,>4, $,*>,6T4N 20 BD@P,>H@& >"F,:,>4b <4D" - @*>@(@ <4::4"D*" R,:@&,8, -
AD@(D"<<" D"2&4H4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 BD4N@*4H 8 &Z&@*J @ H@<, RH@ >" 4N *@:`

BD4N@*4HFb :4T\ 1,4 BD@P,>H" <4D@&@(@ &":@&@(@ >"P4@>":\>@(@ BD@*J8H" 4 H@:\8@ 0,2 BD@P,>H"

8@<<,DR,F84N 8D,*4H@& ( F<. *4"(D"<<J).

=,F<@HDb >" H@, RH@ 0,>V4>Z F&@4< HDJ*@< &>@FbH &"0>,6T46 &8:"* & ^8@>@<48J

D"2&4&"`V4NFb FHD">, 4N *@FHJB 8 @F>@&>Z< D,FJDF"< @F@$,>>@ @(D">4R,>. % "LD48">F84N

FHD">"N, 8 BD4<,DJ, 0,>V4>Z, 8@H@DZ, F@FH"&:b`H F&ZT, 60 BD@P,>H@& F,:\F8@N@2b6FH&,>>@6

D"$@R,6 F4:Z 4 BD@42&@*bH *@ 80 BD@P,>H@& &F,(@ @$X,<" BD@*@&@:\FH&4b, B@:JR"`H <,>,,

10 BD@P,>H@& 8D,*4H@&, BD,*@FH"&:b,<ZN <,:84< L,D<,D"< [3].

% BD@<ZT:,>>@ D"2&4HZN FHD">"N F4HJ"P4b F 8D,*4H@&">4,< 4 *DJ(4<4 JF:J("<4 B@

B@**,D08, F"<@FH@bH,:\>@ 2">bHZN :4P B@- BD,0>,<J @FH"&:b,H 0,:"H\ :JRT,(@, " F@ FD,*FH&"<4

*:b B@**,D084 JRD,0*,>46, BD,*@FH"&:b`V4N 8D,*4HZ $,*>,6T4< F:@b< >"F,:,>4b, *,:@ @$FH@4H

,V, NJ0,. G,< >, <,>,, <48D@BD,*BD4bH4b BD,*FH"&:b`H F@$@6 *4>"<4R>Z6 4 042>,FB@F@$>Z6

F,8H@D ^8@>@<484, &@ <>@(@< @$*,:,>>Z6 &>4<">4,< B@:4H48@& 4 R"FH>@(@ F,8H@D". ="BD4<,D, &

ES! FJV,FH&J,H <>@0,FH&@ BD,*BD4bH46, @$D"2J`V4N H"8 >"2Z&",<J` " >,&4*4<J` ^8@>@<48J",
8@H@D"b, 8"8 BD"&4:@, 4(>@D4DJ,HFb & *4F8JFF4bN B@ BD@$:,<"< ^8@>@<4R,F8@(@ D"2&4H4b.
AD@&,*,>>Z, & B@F:,*>,, &D,<b 4FF:,*@&">4b, @*>"8@, B@8"2Z&"`H, RH@ >" *@:`

<48D@BD,*BD4bH46 F R4F:@< D"$@H>48@& @H @*>@(@ *@ R,HZD,N R,:@&,8 BD4T:@F\ 43 BD@P,>H"

>@&ZN D"$@R4N <,FH ( & R4FH@< &ZD"0,>44), F@2*">>ZN & B,D4@* F 1990 B@ 1994 (@*. =, &F,,
>@ <>@(4, &:"*,:\PZ <48D@BD,*BD4bH46 & ES! @H>@FbHFb 8 8"H,(@D44 >,4<JV4N. %@ KD">P44

92 BD@P,>H" FJV,FH&J`V4N 2,3 <4::4@>" BD,*BD4bH46 4<,`H & F&@,< TH"H, <,>,, *,FbH4

>",<>ZN D"$@H>48@&, BD4R,< >" B@:@&4>, 42 >4N TH"H F@FH@4H H@:\8@ 42 &:"*,:\P" 4 D"$@H>48" &

@*>@< :4P,. % 1994 (@*J BD4$:424H,:\>@ 40 BD@P,>H@& BD,*BD4bH46 &@ KD">P44 $Z:@ F@2*">@

$,2D"$@H>Z<4.

A@ *">>Z< ?D(">42"P44 ^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" 4 D"2&4H4b ( ?]EC), *@:(@FD@R>"b

H,>*,>P4b 8 F@8D"V,>4` F"<@FH@bH,:\>@6 2">bH@FH4 & BD@<ZT:,>>@ D"2&4HZN FHD">"N & 80- , (@*Z
$Z:" @$D"V,>" &FBbH\. % >"FH@bV,, &D,<b F"<@FH@bH,:\>"b 2">bH@FH\ D"FH,H $ZFHD,,, R,<

2">bH@FH\ & P,:@<.

% $Z&T4N F@P4":4FH4R,F84N 4 8@<<J>4FH4R,F84N FHD">"N, (*, 4*,H BD@P,FF BD4&"H42"P44

( R"FH@ >"2Z&",<ZN FHD">"<4 F B,D,N@*>@6 ^8@>@<48@6), B@:@0,>4, >,4<JV4N, @F@$,>>@ 0,>V4>,
FHD,<4H,:\>@ JNJ*T",HFb. /,>V4>Z FH":84&"`HFb F *4F8D4<4>"P4,6 4 &F, R"V, :4T"`HFb

&@2<@0>@FH,6 JR"FH&@&"H\ & B@:4H4R,F8@6 042>4 4 4FB@:\2@&"H\ @L4P4":\>Z, 8">":Z F@2*">4b

F@$FH&,>>ZN BD,*BD4bH46. % FHD">"N F B,D,N@*>@6 ^8@>@<48@6 $">84 >, BD,*@FH"&:b`H 2"6<Z

R"FH>Z< :4P"<, " H,< $@:,, >,4<JV4<. ]H@ b&:b,HFb F,D\,2>,6T4< BD,BbHFH&4,< >" BJH4 J H,N,
*:b 8@(@ F"<@FH@bH,:\>"b 2">bH@FH\ - ,*4>FH&,>>"b &@2<@0>@FH\ D"$@H"H\.

E"<@FH@bH,:\>"b 2">bH@FH\ @F@$,>>@ &"0>" *:b B@FHF@P4":4FH4R,F84N FHD"> 8"8 BJH\ 8

BD4&"H42"P44 ^8@>@<484. ;"FF@&"b $,2D"$@H4P", >,B@:>"b 2">bH@FH\ 4 F8J*@FH\ FD,*FH& &

(@FJ*"DFH&,>>@< $`*0,H, BD4&@*bH 8 H@<J, RH@ @(D@<>Z, <"FFZ (D"0*"> @8"2Z&"`HFb " >, J *,:":

/...
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@>4 >, B@:JR"`H 2"D"$@H>J` B:"HJ J F&@4N $Z&T4N (@FJ*"DFH&,>>ZN D"$@H@*"H,:,6 4 >, 4<,`H

*@FHJB" 8 8D,*4H"< >" @H8DZH4, F@$FH&,>>@(@ *,:". QD,2&ZR"6>@ &"0>@, RH@ $,*>Z< 4

$,2D"$@H>Z< BD,*@FH"&:,>" &@2<@0>@FH\ JR"FH&@&"H\ & ^H@6 4*JV,6 B@ BJH4 :4$,D":42"P44

^8@>@<48, BJH,< F@2*">4b <48D@BD,*BD4bH46, @*>"8@ ^H@ F@BDb0,>@ F F,D\,2>Z<4 HDJ*>@FHb<4:
"*<4>4FHD"H4&>Z, @(D">4R,>4b, >,B@<,D>@ &ZF@84, BD@P,>H>Z, FH"&84, 2"BD,H4H,:\>Z, FH"&84

>":@(@@$:@0,>4b 4 8D,*4H@&">4b 4 >428"b F8@D@FH\ @$D"V,>4b >":4R>ZN *,>,( - &F, ^H4 L"8H@DZ

>,@$N@*4<@ JFHD">4H\ & D"<8"N >@&ZN BD@(D"<< BD,*@FH"&:,>4b <48D@8D,*4H@&.

B. ;48D@8D,*4H@&">4,;48D@8D,*4H@&">4,: D"FT4D,>4,D"FT4D,>4, 4<,`V4NFb4<,`V4NFb JJ $,*>b8@&$,*>b8@& &@2<@0>@FH,6&@2<@0>@FH,6

&ZD&"H\Fb&ZD&"H\Fb 4242 H4F8@&H4F8@& >4V,HZ>4V,HZ

AD@(D"<<Z BD,*@FH"&:,>4b <48D@8D,*4H@& BD,*JF<"HD4&"`H &Z*"RJ <,:84N 2"6<@& >,4<JV4<

>" D,":42"P4` BD4>@FbV4N *@N@* BD@,8H@& F"<@FH@bH,:\>@6 2">bH@FH4, 8@H@DZ, B@2&@:bH 4<

@$,FB,R4H\ F,$b 4 F&@4 F,<\4. % $@:\T4>FH&, F:JR",& BD@(D"<<Z BD,*@FH"&:,>4b <48D@8D,*4H@&,
B@<4<@ 8D,*4H@& *:b L4>">F4D@&">4b BD@,8H@& F"<@FH@bH,:\>@6 2">bH@FH4, BD,*:"("`H F&@4<

8:4,>H"< @BD,*,:,>>Z6 >"$@D JF:J( 4 D,FJDF@&. 7 >4< >,D,*8@ @H>@FbHFb JF:J(4 B@ @H8DZH4`

F$,D,("H,:\>ZN FR,H@&, BD@L,FF4@>":\>"b B@*(@H@&8", &@2<@0>@FH4 *:b *,:@&@(@ @$V,>4b 4

&2"4<>"b B@**,D08". ;48D@8D,*4HZ - ^H@ <@V>@, FD,*FH&@ $@D\$Z F >4V,H@6, *@8"2"&T,, F&@`

BD"8H4R,F8J` P,>>@FH\ *:b :`*,6 >" T,FH4 8@>H4>,>H"N 4 B@RH4 &@ &F,N FHD">"N <4D". E@(:"F>@

@P,>8"<, BD@(D"<<"<4 BD,*@FH"&:,>4b <48D@8D,*4H@& & >"FH@bV,, &D,<b @N&"R,>@ B@Db*8" &@F\<4

<4::4@>@& $,*>,6T4N :`*,6 & D"2&4&"`V4NFb FHD">"N.

" % 1975 (@*J, 8@(*" $">8 42$,(": D4F8@&ZN 8"B4H":@&:@0,>46, 8 >"< @$D"H4:"F\

0,>V4>", H@D(J`V"b @&@V"<4, 8@H@D"b @8"2":"F\ & FH@:\ Hb0,:@< <"H,D4":\>@<

B@:@0,>44, RH@ B@H,Db:" &Fb8J` >"*,0*J. +, <J0, $Z&T46 D"$@R46 H,8FH4:\>@6

L"$D484, *,>\ 2" *>,< $D@*4: B@ @8D,FH>@FHb<, 8@,- 8"8 *@$Z&"b F,$, BD@B4H">4,,
>@ @>" 4 ,, *,H4 @8"2":4F\ & RD,2&ZR"6>@ HDJ*>@< B@:@0,>44. #">8 D,T4: &Z*"H\

,6 FFJ*J & 50 DJB46 (1,50 *@::. ES!), 4 8H@- H@ 42 F@HDJ*>48@& B@T,: F >,6
8JB4H\ @&@V,6 - 8@D4">*D, <bHJ, 4<$4D\, R,F>@8 4 8D"F>Z6 B,D,P. % H@H *,>\

E+%! ( !FF@P4"P4b F"<@FH@bH,:\>@ 2">bHZN 0,>V4>) B@2"$@H4:"F\ @ ,, *,HbN,
8@H@DZ, $Z:4 $@:\>Z 4 N@H,:4 ,FH\. 1" *,>\ 0,>V4>" 2"D"$@H":" 6 DJB46,
BD@*"&"b @&@V4, 4 &,R,D@< BD4>,F:" *@<@6 >,<>@(@ ,*Z. ?>" D"FT4Db:" F&@,

*,:@ *,>\ 2" *>,<, 4 >" F:,*J`V,6 >,*,:, &,D>J:" $">8J 51 DJB4`. ):b $">8"

^H" FFJ*" ,*&" :4 $Z:" F@BDb0,>" F D4F8@<, >@ *:b ^H@6 0,>V4>Z @>" $Z:"

$J8&":\>@ &@BD@F@< 042>4 4:4 F<,DH4. E H,N B@D <Z >"R":4 &Z*"&"H\ H"84, FFJ*Z

B@ 50 DJB46 <>@(4< 0,>V4>"<".

]:" #N"HH, (,>,D":\>Z6 F,8D,H"D\ E+%!, 3>*4b

% BD@<ZT:,>>@ D"2&4HZN FHD">"N *&40,>4, 2" F@2*">4, <48D@BD,*BD4bH46 4<,,H >, FH@:\

*"&>`` 4FH@D4`, >@ @>@ 2"<,H>@ &ZD@F:@ 2" B@F:,*>,, *,FbH4:,H4,. 7 BD4<,DJ, *,FbH\ :,H >"2"*

& ES! >"FR4HZ&":@F\ <,>,, *,FbH4 BD@(D"<<; F,(@*>b & FHD">, @FJV,FH&:b,HFb BD4<,D>@

300 BD@(D"<<, 8@H@DZ, *":4 &@2<@0>@FH\ *,FbH8"< HZFbR :`*,6 @H8DZH\ 4 &,FH4 F&@, *,:@. %

+&D@B, ,*4>FH&,>>@6 FHD">@6, D"2&,D>J&T,6 T4D@8@<"FTH"$>J` BD@(D"<<J BD,*@FH"&:,>4b

<48D@8D,*4H@&, b&:b,HFb KD">P4b; & 1989 (@*J & FHD">, $Z:" F@2*">" !FF@P4"P4b & 2"V4HJ BD"&"

/...
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>" ^8@>@<4R,F8J` 4>4P4"H4&J. !>":@(4R>Z, BD@(D"<<Z D"2D"$"HZ&"`HFb & #,:\(44, ',D<">44 4

E@,*4>,>>@< 7@D@:,&FH&,. % B@FHF@P4":4FH4R,F84N FHD">"N %@FH@R>@6 +&D@BZ $Z:@ @D(">42@&">@

>,F8@:\8@ BD@(D"<<, & H@< R4F:, BD@,8H " %4::,*0 8D,*4H L">*F" & !:$">44 4 ";48D@L">*" &

A@:\T,. AD@(D"<<Z &@ &F,N BD@<ZT:,>>@ D"2&4HZN FHD">"N BD,*JF<"HD4&"`H &Z*"RJ P,:,&ZN

2"6<@& & F@R,H">44 F BD@L,FF4@>":\>@6 B@*(@H@&8@6 4 H,N>4R,F8@6 B@<@V\`, RH@ B@2&@:b,H

&:"*,:\P"< <48D@BD,*BD4bH46 &,FH4 *,:@ & ^H4N F:@0>ZN ^8@>@<4R,F84N F4FH,<"N, D,(J:4DJ,<ZN

$@:\T4< 8@:4R,FH&@< >@D<"H4&>ZN B@:@0,>46.

1. !D(J<,>HZ & B@:\2J <48D@8D,*4H@&

% >"FH@bV,, &D,<b >"8@B:,>" @$T4D>"b 4>L@D<"P4b @ *@FH4(>JHZN JFB,N"N, 4 4<,,HFb

P,:Z6 Db* >"JR>ZN 4FF:,*@&">46, 8@H@DZ, & F@&@8JB>@FH4 *,<@>FHD4DJ`H, RH@ BD,*@FH"&:,>4, <48D@8D,*4H@& -
^H@ *,6FH&,>>@, FD,*FH&@ $@D\$Z F >4V,H@6 4 FH4<J:4D@&">4b D"2&4H4b. %2bHZ, & F@&@8JB>@FH4,
*@FH4(>JHZ, JFB,N4 F&4*,H,:\FH&J`H @ &@2<@0>@FH4 B@8@>R4H\ F >4V,H@6 &@ &F,< <4D, 2"

>,F8@:\8@ :,H, " >, *,FbH4:,H46 4:4 FH@:,H46. ? P,>>@FH4 <48D@8D,*4H@& 4 4N FB@F@$>@FH4

B@<@R\ $@:\T4>FH&J >,4<JV4N, 8@H@DZN & <4D, >"FR4HZ&",HFb @*4> <4::4"D* R,:@&,8, (@&@DbH

BD4&,*,>>Z, >40, F,<\ &Z&@*@&, 8"0*Z6 42 8@H@DZN $Z: F*,:"> >" @F>@&, BD"8H4R,F8@(@ @BZH"

4 @P,>@R>ZN 4FF:,*@&">46.

C4F8, F 8@H@DZ< F@BDb0,>@ BD,*@FH"&:,>4, 8D,*4H@& >"4$@:,, $,*>Z< F:@b< >"F,:,>4b, b&:b,HFb

@BD"&*">>Z<, @F@$,>>@ & D"<8"N F4FH,<, BD,*B@:"("`V4N &2"4<>J` @H&,HFH&,>>@FH\.

AD@(D"<<Z BD,*@FH"&:,>4b <48D@8D,*4H@&, @F>@&">>Z, >" D"2:4R>ZN <@*,:bN 4

@FJV,FH&:b,<Z, & D"2:4R>ZN 8J:\HJD>ZN FD,*"N, B@8"2Z&"`H, RH@ $,*>,6T4, 2",<V484 4<,`H

&,F\<" >,B:@NJ` D,BJH"P4` F H@R84 2D,>4b B@("T,>4b *@:(". % D"2&4&"`V4NFb FHD">"N *@:b

BD@FD@R,>>@6 4 F@<>4H,:\>@6 2"*@:0,>>@FH4 B@ <48D@8D,*4H"< F@B@FH"&4<" F ">":@(4R>Z<

B@8"2"H,:,< *:b @$ZR>ZN $">8@&F84N JRD,0*,>46 4:4 *"0, >40,. ="BD4<,D, 8"8 B@8"2":@

BD@&,*,>>@, ]<4 ':@FF,D 4FF:,*@&">4, *,:@&ZN @B,D"P46 " #">8@ F@:\", *@:b FFJ*, BD@FD@R,>>ZN

$@:,, R,< 2" 30 *>,6, F@FH"&:b:" &F,(@ :4T\ 0,04 BD@P,>H", H@(*" 8"8 & *DJ(4N $">8"N ^H@H

B@8"2"H,:\ D"&>b:Fb 4,42 BD@P,>H" [5]. % BD@<ZT:,>>@ D"2&4HZN FHD">"N *@:b B@("T",<ZN

2"6<@&, BD,*@FH"&:b,<ZN & D"<8"N BD@(D"<< <48D@8D,*4H@&">4b, >,D,*8@ >40,, R,< J @$ZR>ZN

$">8@&, >@ @>" F@D"2<,D>" FH,B,>4 D4F8", F@BDb0,>>@(@ F &Z*"R,6 H"84N FFJ*. C4F8 *:b

&:"*,:\P,& <48D@BD,*BD4bH46 & BD@<ZT:,>>@ D"2&4HZN FHD">"N R"FH@ $Z&",H $@:,, 2>"R4H,:,>,
B@F8@:\8J >,4<JV4, >,D,*8@ @H8DZ&"`H >@&@, *,:@ 4 >, D"FB@:"("`H "8H4&"<4, 8@H@DZ, <@0>@

$Z:@ $Z 4FB@:\2@&"H\ 8"8 F@$FH&,>>Z6 8"B4H": *:b 4N BD,*BD4bH4b.

)@8"2">@, RH@ >,4<JV4, 8D,*4H@FB@F@$>Z, &>, 2"&4F4<@FH4 @H H@(@, 8H@ b&:b,HFb

2",<V48@< - <J0R4>" 4:4 0,>V4>". M@Hb 0,>V4>Z R"FH@ :4T,>Z *@FHJB" 8 8D,*4H"< & F4:J

FJV,FH&J`V4N `D4*4R,F84N 4 8J:\HJD>ZN @(D">4R,>46, @BZH B@8"2":, RH@ F H@R84 2D,>4b

F&@,&D,<,>>@FH4 4 "88JD"H>@FH4 B@("T,>4b *@:(" 0,>V4>Z 8"8 (DJBB" >,42<,>>@ @B,D,0"`H

<J0R4>. ?D4,>H"P4b >" 0,>V4> 8"8 8:4,>H@& BD@(D"<< BD,*@FH"&:,>4b <48D@8D,*4H@& H"80,

b&:b,HFb &,F\<" ^LL,8H4&>Z< FB@F@$@< ("D">H4D@&"H\, RH@ &@2D@FT4, *@N@*Z $J*JH FB@F@$FH&@&"H\

@$V,<J D@FHJ $:"(@F@FH@b>4b F,<\4, 4 @F@$,>>@ *,H,6. % H@ 0, &D,<b 0,>V4>Z 4 F"<4

&Z4(DZ&"`H @H H@(@ $@:,, &ZF@8@(@ FH"HJF", 8@H@DZ6 @>4 BD4@$D,H"`H, B@:JR4& &@2<@0>@FH\

BD4>@F4H\ & F,<\` >@&Z6 *@N@*.

%@2<@0>@FH\ @$,FB,R,>4b JFH@6R4&@(@ N"D"8H,D" BD@(D"<< & D"2&4&"`V4NFb FHD">"N.
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% *@8J<,>H, 1994 (@*", @2"(:"&:,>>@< "Maximizing the Outreach of Microenterprise
Finance: The Emerging Lessons of Successful Programs" (" ;"8F4<":\>@, D"FT4D,>4, @N&"H"

L4>">F4D@&">4,< <48D@BD,*BD4bH46: >@&Z, JD@84 JFB,T>ZN BD@(D"<<"), 7D4FR,>, C"6> 4 K@(,:\

42JR4:4 @*4>>"*P"H\ &,*JV4N JRD,0*,>46, 2">4<"`V4NFb L4>">F4D@&">4,< <48D@BD,*BD4bH46.
3FF:,*@&"H,:4 JFH">@&4:4, RH@ >,8@H@DZ, 42 ^H4N @*4>>"*P"H4 JRD,0*,>46 B@- BD,0>,<J 2"&4FbH
@H *@H"P46 4 FJ$F4*4D@&">>ZN 2"6<@&, & H@ &D,<b 8"8 R"FH\ 42 >4N *@FH4(:" H"8@6 FH"*44, 8@(*"

@>4 <@(JH BD@*@:0"H\ F&@4 @B,D"P44 >" >,FJ$F4*4DJ,<@6 @F>@&,. ?$V"b 8"DH4>" F&4*,H,:\FH&@&":"

@ >"$4D"`V,6 F4:J H,>*,>P44 8 *@FH40,>4` JFH@6R4&@FH4, RH@ &F,:b,H &,F\<" $@:\T4, >"*,0*Z

>" $ZFHDZ6 D@FH R4F:" BD@(D"<< <48D@8D,*4H@&">4b & D"2&4&"`V4NFb FHD">"N. C,2J:\H"HZ ^H@(@

4FF:,*@&">4b >"Db*J F T4D@8@ 42&,FH>Z<4 *@FH40,>4b<4 & D"<8"N @H*,:\>ZN BD@(D"<<, 4N

D"FT4D,>4,< *@8"2Z&"`H, RH@ 2">4<"`V4,Fb <48D@8D,*4H@&">4,< JRD,0*,>4b & D"2&4&"`V4NFb

FHD">"N & F@FH@b>44 FH"H\ D,>H"$,:\>Z<4 JRD,0*,>4b<4, FB@F@$>Z<4 &,FH4 8@>8JD,>H>J` $@D\$J

2" 4>&,FH4P44 >" L4>">F@&@< DZ>8,.

" A@*H&,D0*,>4, H@(@, RH@ 8D,*4H@&">4, <48D@BD,*BD4bH46 BD4 BD"&4:\>@6

@D(">42"P44 <@0,H $ZH\ ^8@>@<4R,F84 042>,FB@F@$>Z<, b&:b,HFb D,&@:`P4@>>Z<

B@ F&@,<J 2>"R,>4` *@FH40,>4,<. ]H@ B@2&@:b,H BD4<,>4H,:\>@ 8 *,bH,:\>@FH4,
>,@$N@*4<@FH\ 8@H@D@6 @$JF:@&:,>" F@P4":\>Z<4 F@@$D"0,>4b<4, >"DJT4H\

BD4&ZR>J` FN,<J, N"D"8H,D>J` *:b $@:\T4>FH&" <,D@BD4bH46 (J<">4H"D>@(@

N"D"8H,D", & F@@H&,HFH&44 F 8@H@D@6 R,< T4D, FL,D" N&"H" H@6 4:4 4>@6

BD@(D"<<Z, H,< $ZFHD,, @>" &ZN@*4H >" BD,*,: F&@4N ^8@>@<4R,F84N

&@2<@0>@FH,6. % H@ 0, &D,<b JFB,T>@, <48D@L4>">F4D@&">4, B@ <,D,

D"FT4D,>4b ,(@ <"FTH"$@& FH">@&4HFb &F, $@:,, F"<@*@FH"H@R>Z<".

;"68: QJ, BD,24*,>H, " !8F\@> 4>H,D>,T>:"

AD@<ZT:,>>@ D"2&4HZ, FHD">Z D"2D"$"HZ&"`H <@*,:4 *:b @$,FB,R,>4b @D(">42"P4@>>@6

JFH@6R4&@FH4, 8@H@DZ, ,V, $@:,, JF8@DbH $ZFHDZ6 D@FH, *@FH4(>JHZ6 & ^H@6 @$:"FH4 & H,R,>4,

BD@T,*T,(@ *,FbH4:,H4b. =,@$N@*4<@ BD42>"H\, @*>"8@, RH@ ^8@>@<4R,F84, JF:@&4b, & 8@H@DZN

*,6FH&J`H <48D@BD,*BD4>4<"H,:4 4 @FJV,FH&:b`HFb BD@(D"<<Z, F&b2">>Z, F <48D@BD,*BD4bH4b<4,
& BD@<ZT:,>>@ D"2&4HZN FHD">"N, 8@D,>>Z< @$D"2@< @H:4R"`HFb @H ^8@>@<4R,F84N JF:@&46 &

$@:\T4>FH&, D"2&4&"`V4NFb FHD">. % D"2&4&"`V4NFb FHD">"N, (*, &@2<@0>@FH4 D"$@HZ B@ >"6<J

&,F\<" @(D">4R,>Z, R4F:@ F"<@FH@bH,:\>@ 2">bHZN D"$@H>48@& F@FH"&:b,H BD4<,D>@

40-60 BD@P,>H@& @H @$V,6 R4F:,>>@FH4 &2D@F:@(@ >"F,:,>4b >" DZ>8, HDJ*". % BD@<ZT:,>>@

D"2&4HZN FHD">"N F"<@FH@bH,:\>@ 2">bHZ, F@FH"&:b`H :4T\ 8-30 BD@P,>H@& @H R4F:,>>@FH4 D"$@R,6

F4:Z. 1"8@>Z @ D@FH@&V4R,FH&,, <,>\T4, @$X,<Z 8D,*4H@&">4b 4 $@:,, 2>"R4H,:\>Z, B@HD,$>@FH4

F"<4N <48D@BD,*BD4>4<"H,:,6 & @$:"FH4 BD@L,FF4@>":\>@6 B@*(@H@&84 4 H,N>4R,F8@6 B@<@V4

F@2*"`H $,FBD,P,*,>H>Z, BD@$:,<Z *:b H,N, 8H@ 2">4<",HFb @FJV,FH&:,>4,< F@@H&,HFH&J`V4N

BD@(D"<<, 4, F@@H&,HFH&,>>@, >, B@2&@:b`H F,8H@DJ <48D@BD,*BD4bH46 & BD@<ZT:,>>@ D"2&4HZN

FHD">"N *@FH4R\ H,N <"FTH"$@&, 8@H@DZ, @H<,R"`HFb & D"2&4&"`V4NFb FHD">"N. G,< >, <,>,, &

D"<8"N BD@(D"<<, @FJV,FH&:b,<ZN & BD@<ZT:,>>@ D"2&4HZN FHD">"N, &,*,HFb "8H4&>Z6 B@4F8

BJH,6 @$,FB,R,>4b 4N F"<@*@FH"H@R>@FH4, F H,< RH@$Z @$,FB,R4H\ &@2<@0>@ $@:,, B@:>@, B@8DZH4,

4N @B,D"H4&>ZN D"FN@*@& 2" FR,H BDb<ZN B@FHJB:,>46 @H JF:J(, @8"2Z&",<ZN & D"<8"N BD@(D"<<.

;@*,:4 <48D@8D,*4H@&">4b *,<@>FHD4DJ`H, RH@ 4N <@0>@ JFB,T>@ B,D,>4<"H\.
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=,F<@HDb >" D"2:4R4b ^H>4R,F8@(@ 4 8J:\HJD>@(@ N"D"8H,D", BD@(D"<<Z <48D@8D,*4H@&">4b,
@F>@&">>Z, >" 4FB@:\2@&">44 D"2:4R>ZN <,H@*@:@(46, $ZFHD@ D"FBD@FHD">b`HFb &@ &F,< <4D,,
BD4R,< &@ <>@(4N F:JR"bN 4N @FJV,FH&:,>4, F@BDb0,>@ F &>,*D,>4,< >@&T,FH& 4 "*"BH"P4,6,
>,@$N@*4<@6 & D"2:4R>ZN JF:@&4bN. #">8 " 'D"<4> HD"FH" L4>">F4DJ,H *,bH,:\>@FH\ >" >"R":\>ZN

^H"B"N D,":42"P44 BD@,8H@& & 19 FHD">"N !244, !LD484 4 9"H4>F8@6 !<,D484. " ?BB@DH\`>4H4
4>H,D>,T>:" FB@F@$FH&@&":" D"2&4H4` *,bH,:\>@FH4 52 F&@4N B"DH>,D@&, 2">4<"`V4NFb

<48D@8D,*4H@&">4,<, & 26 FHD">"N.

)&40,>4, 2" @N&"H $">8@&F84<4 @B,D"P4b<4 F,:\F84N 04H,:,6 & >"FH@bV,, &D,<b @N&"HZ&",H

$@:,, 68 BD@(D"<< & 32 FHD">"N. [6] " !8F\@> >,HJ@D8" & >"FH@bV,, &D,<b @$F:J04&",H

277 000 8:4,>H@& & 13 FHD">"N 9"H4>F8@6 !<,D484 4 & E@,*4>,>>ZN SH"H"N. ?D(">42"P4b

" I4<,>2 J@D:* $^>84>( >,HJ@D8" 4<,,H 45 @H*,:,>46 & 37 FHD">"N &@ &F,< <4D,. )&40,>4, 2"

F@2*">4, 8D,*4H>ZN F@`2@& & #JD84>"- K"F@ BD4&,:@ 8 L@D<4D@&">4` 325 0,>F84N "FF@P4"P46,
8@H@DZ, 2" HD4 (@*" &Z*":4 26 000 FFJ* & FD,*>,< B@ 41,48 *@::. ES! >" @$VJ` FJ<<J

1,11 <:>. *@::. ES!. ?*4> 42 FFJ*>@- F$,D,("H,:\>ZN 8@@B,D"H4&@& 7">"*Z, " ),&,:@B<">
4>H,D>"F\@>":\ *,0"D*,>", 4<,,H B"DH>,D@& B@ <48D@8D,*4H@&">4` & 14 D"2&4&"`V4NFb FHD">"N, "

@$V"b FJ<<" &Z*">>ZN 8D,*4H@& F@FH"&:b,H 161 <:>. *@::. ES!.

;@*,:4 <48D@8D,*4H@&">4b, 4FB@:\2J,<Z, & D"2&4&"`V4NFb FHD">"N, &@FBD@42&@*bHFb 4 &

BD@<ZT:,>>@ D"2&4HZN FHD">"N, N@Hb BD4 ^H@< &@2>48",H >,@$N@*4<@FH\ &@ &>,F,>44 8@DD,8H4&@&

*:b BD4&,*,>4b 4N & F@@H&,HFH&4, F JF:@&4b<4 ^H4N FHD">. AD@4FN@*4H H"80, @$<,> <@*,:b<4

BD@(D"<< <,0*J BD@<ZT:,>>@ D"2&4HZ<4 FHD">"<4 4 >@&Z<4 *,<@8D"H4R,F84<4 (@FJ*"DFH&"<4.

AD@(D"<<Z D"FT4Db`HFb & P,:bN @N&"H" T4D@84N F:@,& $,*>,6T,(@ >"F,:,>4b.

AD@(D"<<Z <48D@8D,*4H@&">4b *@FH4(:4 2>"R4H,:\>ZN <"FTH"$@&. % #">(:"*,T " 'D"<4>
$^>8" & >"FH@bV,, &D,<b @$F:J04&",H 2,1 <:>. 2",<V48@&, " #">(:"*,TF846 8@<4H,H D"2&4H4b

F,:\F84N D"6@>@& ( #C!7) 8 >"FH@bV,<J &D,<,>4 BD,*@FH"&4: 8D,*4HZ 1 <4::4@>J F,<,6. K3=7!

& >"FH@bV,, &D,<b 4<,,H "FF@P44D@&">>Z, BD@(D"<<Z & 14 FHD">"N, @N&"HZ&"`V4,

70 000 2",<V48@&.

AD@(D"<<Z <48D@8D,*4H@&">4b B@<@("`H 2",<V48"< &Z$D"H\Fb 42 >4V,HZ.

% >"FH@bV,, &D,<b B@b&:b,HFb &F, $@:\T, F&4*,H,:\FH&, B@*H&,D0*"`V4N &Z&@*, 8 8@H@D@<J

4>HJ4H4&>@ BD4T:@ $@:\T4>FH&@ BD"8H4R,F84N D"$@H>48@& 4 JR"FH>48@&, @ H@<, RH@ *@FHJB 8

8D,*4HJ B@<@(",H $,*>b8"< F"<4< &ZD&"H\Fb 42 @8@& F@$FH&,>>@6 >4V,HZ. AD@&,*,>>"b

7"H@:4R,F8@6 F:J0$@6 B@<@V4 @P,>8" F&4*,H,:\FH&J,H @ H@<, RH@ 97 BD@P,>H@& R:,>@& *&JN

@L4P4":\>ZN F,:\F84N $">8@& & G"4:">*, J&,:4R4:4 F&@6 ,0,(@*>Z6 *@N@* >" 40-200 *@::. ES!

& (@*. ?$ ^H@< 0, F&4*,H,:\FH&J,H @BD@F 380 2",<V48@& F,:\F8@(@ $">8" K3=7! & E":\&"*@D,,
R,6 ,0,>,*,:\>Z6 *@N@* &ZD@F & FD,*>,< >" 145 BD@P,>H@&. [7]

% N@*, BD@&,*,>>@(@ 3>FH4HJH@< !FB,> @$F:,*@&">4b F,<4 BD@(D"<< <48D@L4>">F4D@&">4b &

E@,*4>,>>ZN SH"H"N $Z:@ JFH">@&:,>@, RH@ *@N@*Z *@<"T>4N N@2b6FH& 62 BD@P,>H@& JR"FH>48@&

42 R4F:" $,*>b8@& 2" HD,N(@*4R>Z6 B,D4@* J&,:4R4:4F\. [8] S,FH\*,FbH &@F,<\ BD@P,>H@& 42 >4N

J&,:4R4:4 *@N@* F&@4N *@<"T>4N N@2b6FH& $@:,, R,< >" 25 BD@P,>H@&. E@D@8 *&" BD@P,>H"

*@$4:4F\ J&,:4R,>4b F&@4N *@N@*@& $@:,, R,< >" 75 BD@P,>H@&.

% 1995 (@*J %F,<4D>Z6 $">8 @BJ$:48@&": BD@&,*,>>@, M">*8,D@<, M":4:4 4 M">@<

@$T4D>@, 4FF:,*@&">4,, B@F&bV,>>@, *,bH,:\>@FH4 $">8" " 'D"<4> $^>8". 3FF:,*@&"H,:4 FD"&>4:4

JD@&>4 2"D"$@H>@6 B:"HZ & F,:,>4bN, @$F:J04&",<ZN ^H4< $">8@<, F 2"D"$@H8"<4 & 8@>HD@:\>@6
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(DJBB, F,:,>46, & 8@H@DZN @HFJHFH&@&":4 P,>HDZ ^H@(@ $">8". ?>4 @H<,H4:4 2>"R4H,:\>@ $@:,,

&ZF@84, JD@&>4 2"D"$@H>@6 B:"HZ & F,:,>4bN, @$F:J04&",<ZN $">8@<, J8"2"&, RH@ ^8@>@<4R,F8"b

*,bH,:\>@FH\, FH4<J:4DJ,<"b 8D,*4H"<4, B@:JR,>>Z<4 @H " 'D"<4> $^>8", BD4&,:" 8 B@&ZT,>4`

FBD@F" >" DZ>8, HDJ*", " ^H@ FB@F@$FH&@&":@ J&,:4R,>4` *@N@*" & @$V4>"N. ?>4 H"80,

@H<,H4:4, RH@ & 1994 (@*J 2",<V484 $">8" " 'D"<4>" @H8:"*Z&":4 >" F&@4 FR,H" 2>"R4H,:\>@

$@:\T, FD,*FH&, R,< & 1987 (@*J. [9]

AD@(D"<<Z <48D@8D,*4H@&">4b FH4<J:4DJ`H >"8@B:,>4, $,*>Z<4 F:@b<4 >"F,:,>4b F$,D,0,>46 4

"8H4&@&.

?*>@6 42 &"0>ZN JF:J(, 8@H@DJ` <>@(4, BD@(D"<<Z <48D@8D,*4H@&">4b BD,*:"("`H F&@4< 8:4,>H"< -
8"8 2",<V48"<, H"8 4 H,<, 8H@ >, @$D"V",HFb 2" 8D,*4H"<4, - b&:b,HFb $,2@B"F>@, ND">,>4,

F$,D,0,>46. ]<B4D4R,F846 4 4FH@D4R,F846 ">":42 *,bH,:\>@FH4 <>@(4N BD@(D"<<

<48D@8D,*4H@&">4b J$,*4H,:\>@ F&4*,H,:\FH&J,H @ H@<, RH@ F H@R84 2D,>4b 8:4,>H" (:"&>Z<4

BD,4<JV,FH&"<4 H"8@6 BD@(D"<<Z b&:b`HFb BD4@$D,H,>4, >"&Z8@& >"8@B:,>4b F$,D,0,>46 4

&@2<@0>@FH\ $,2@B"F>@(@ ND">,>4b ^H4N FD,*FH&.

="8@B:,>4, FD,*FH& BD4>@F4H <>@(@R4F:,>>Z, &Z(@*Z 8"8 2",<V48J, H"8 4 JRD,0*,>4`,
2">4<"`V,<JFb <48D@8D,*4H"<4. 1",<V484 FBD"&,*:4&@ &4*bH & F$,D,0,>4bN @*4> 42 BJH,6

B@&ZT,>4b JD@&>b $,2@B"F>@FH4 4N F,<,6. E$,D,0,>4b H"80, F:J0"H *:b 2",<V48@& F&@,(@ D@*"

<,D4:@<, B@2&@:b`V4< @P,>4H\ *@FH4(>JHZ6 4<4 ^8@>@<4R,F846 BD@(D,FF, 4 2"R"FHJ` b&:b`HFb

4FH@R>48@< $@:\T@6 (@D*@FH4 *:b 0,>V4>, 8@H@DZ, >48@(*" >, D"FB@:"(":4 F@$FH&,>>Z<

@$@D@H>Z< 8"B4H":@<. A@F8@:\8J & D,2J:\H"H, >"8@B:,>4b F$,D,0,>46 2",<V484 B@:JR"`H &F,

$@:\TJ` *@:` & "8H4&"N F&@,6 8D,*4H>@6 (DJBBZ D"&>@BD"&>ZN &8:"*R48@&, ^H@ FH4<J:4DJ,H 4N 8

H@<J, RH@$Z HD,$@&"H\ @H 8D,*4H>@(@ JRD,0*,>4b ^LL,8H4&>@(@ 4 HD">FB"D,>H>@(@ JBD"&:,>4b

FD,*FH&"<4. % D"<8"N >,8@H@DZN F4FH,< <48D@8D,*4H@&">4b F$,D,0,>4b, >"8@B:,>>Z, R:,>"<4

(DJBBZ D"&>@BD"&>ZN 8D,*4H@D@&, FFJ04&"`HFb *DJ(4< R:,>"< ^H@6 (DJBBZ, F@2*"&"b H,< F"<Z<

B@DHL,:\ &H@D4R>ZN 8D,*4H@&, " BD@P,>H>Z6 *@N@* B@ ^H4< 8D,*4H"< FH">@&4HFb *@B@:>4H,:\>Z<

4FH@R>48@< *@N@*@& *:b 2",<V48@&. ):b <48D@8D,*4H>@(@ JRD,0*,>4b F$,D,0,>4b &8:"*R48@&

<@(JH FH"H\ &"0>Z< 4FH@R>48@< *@B@:>4H,:\>@(@ 2":@(@&@(@ @$,FB,R,>4b, >,@$N@*4<@(@ >" F:JR"6

>,B:"H,0", " H"80, J&,:4R,>4b D"2<,D@& 4<,`V,(@Fb & >":4R44 FFJ*>@(@ 8"B4H":". E@@H>@T,>4,

F$,D,0,>46 4 @$V,(@ @$X,<" 2"6<@& H"80, b&:b,HFb J*@$>Z< FD,*FH&@< 42<,D,>4b H,<B@&

&>JHD,>>,6 8"B4H":42"P44 4 L4>">F@&@6 F"<@@$,FB,R,>>@FH4 BD@(D"<<Z. G,< >, <,>,, & P,:bN

2"V4HZ F$,D,0,>46 F&@4N 8:4,>H@& BD@(D"<<Z, BD4>4<"`V4, F$,D,0,>4b, <@(JH 4FBZHZ&"H\

>,@$N@*4<@FH\ & $@:,, FHD@(@< >"*2@D, 4 D,(J:4D@&">44, R,< H, BD@(D"<<Z, 8@H@DZ, >,

BD4>4<"`H F$,D,0,>46.

AD@(D"<<Z <48D@8D,*4H@&">4b FH">@&bHFb FD,*FH&@< *@FH40,>4b T4D@8@(@ 8DJ(" 0,:",<ZN P,:,6 &

F@P4":\>@6 @$:"FH4.

;48D@8D,*4HZ <@(JH 4(D"H\ &"0>J` D@:\ & D"FT4D,>44 *@FHJB" 8 @F>@&>Z< F@P4":\>Z<

JF:J("< 4 H,< F"<Z< & B@&ZT,>44 JD@&>b $:"(@F@FH@b>4b >"4$@:,, $,*>ZN F:@,& @$V,FH&".
#,*>"b 0,>V4>", 8@H@D"b 4<,,H &@2<@0>@FH\ B@:JR4H\ *@FHJB 8 <48D@8D,*4H"<, <@0,H H"80,

BD4@$D,FH4 $@:,, T4D@846 *@FHJB 8 B,D&4R>@<J <,*48@- F">4H"D>@<J @$F:J04&">4`, $,2@B"F>@6

B4H\,&@6 &@*, 4 FD,*FH&"< F">4H"D44 *:b F&@,6 F,<\4, " H"80, 8 4>L@D<"P44 4 JF:J("< &

@$:"FH4 B:">4D@&">4b F,<\4. AD4 ^H@< H"80, B@&ZT",HFb &,D@bH>@FH\ H@(@, RH@ @>" $J*,H

@H*"&"H\ F&@4N *,H,6, & @F@$,>>@FH4 *,&@R,8, & T8@:J. ="BD4<,D, & D"<8"N @FJV,FH&:b,<@6 &@

%\,H>"<, BD4 B@**,D08, _=3E+K BD@(D"<<Z <48D@8D,*4H@&">4b T8@:J B@F,V":4 97 BD@P,>H@&

*@R,D,6 2",<V48@&, & H@ &D,<b 8"8 FD,*4 H,N, 8H@ >, B@:\2@&":Fb 8D,*4H"<4, ^H@H B@8"2"H,:\

F@FH"&:b: :4T\ 73 BD@P,>H". % D"<8"N @*>@6 42 BD@(D"<< & +(4BH, 0,>V4>"<, 4<,&T4<
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D"$@H"`V4N *,H,6, 8D,*4HZ >"R":4 BD,*@FH"&:bH\Fb B@F:, H@(@, 8"8 ^H4 *,H4 >"R4>":4 N@*4H\ &

T8@:J.

" I&,:4R,>4, 2"D"$@H8", 8@H@DZ6 B@:JR",H <"H\ 42 F,<\4 F >4284<

JD@&>,< *@N@*", &:,R,H 2" F@$@6 Db* B@24H4&>ZN 42<,>,>46 *:b &F,6

,, F,<\4. ]H@H Db* >"R4>",HFb F H@(@, RH@ J >,, B@b&:b,HFb

&@2<@0>@FH\ B@8JB"H\ $@:\T, BD@*J8H@& B4H">4b. I:JRT,>>Z6

D"P4@> 4 $@:,, &ZF@8"b B4H"H,:\>"b P,>>@FH\ BD@*J8H@& FB@F@$FH&J`H

:JRT,<J F@FH@b>4` 2*@D@&\b R:,>@& F,<\4. ]H@, & F&@` @R,D,*\,
@$,FB,R4&",H $@è:\TJ` F@BD@H4&:b,<@FH\ 8 $@:,2>b<, $@è:\TJ`

B@*&40>@FH\, $@:,, &ZF@8J` D"$@H@FB@F@$>@FH\ 4 FB@F@$>@FH4 8

@$JR,>4`, " 2>"R4H, 4 B@&ZT,>>J` BD@42&@*4H,:\>@FH\. A@ <,D,

H@(@ 8"8 B4H">4, 4 F@FH@b>4, 2*@D@&\b R:,>@& F,<\4 $J*JH

FH"$4:424D@&"H\Fb, B@RH4 >"&,D>b8" $J*,H &F, $@:,, J&,:4R4&"H\Fb

@$X,< FD,*FH&, &Z*,:b,<ZN >" @$JR,>4, *,H,6.

ED"2J 0, B@F:, &Z*,:,>4b FD,*FH& >" @$JR,>4, F:,*J`V,6 FH"H\,6

D"FN@*@& FH">@&4HFb J:JRT,>4, 04:4V>ZN JF:@&46. 3 >"8@>,P,
B"D"::,:\>@ F@ &F,<4 ^H4<4 42<,>,>4b<4 $J*,H BD@H,8"H\ BD@P,FF

B@RH4 B@:>@6 HD">FL@D<"P44 RJ&FH&" F"<@J&"0,>4b J 2",<V48"".

)0@> M,HR, @F>@&"H,:\, K3=7!

?*>@6 @$V,6 @F@$,>>@FH\` <>@(4N JFB,T>ZN BD@(D"<< <48D@8D,*4H@&">4b *:b $,*>,6T4N

F:@,& >"F,:,>4b b&:b`HFb D,(J:bD>Z, F@$D">4b H@&"D4V,FH&, BD@&@*4<Z, ,0,>,*,:\>@, D"2 & *&,

>,*,:4 4:4 8"0*Z6 <,FbP. ]H4 D,(J:bD>Z, F@$D">4b >, H@:\8@ F@*,6FH&J`H D,(J:bD>Z< &ZB:"H"<

& B@("T,>4, FFJ*, >@ 4 4(D"`H RD,2&ZR"6>@ &"0>J` D@:\ & J8D,B:,>44 F@:4*"D>@FH4 (DJBBZ

2",<V48@&. E H@R84 2D,>4b D"2D"$@H84 BD@(D"<< ^H4 D,(J:bD>Z, F@$D">4b b&:b`HFb *:b

JR"FH>48@& BD,8D"F>Z< L@DJ<@< *:b 42JR,>4b 4 @$FJ0*,>4b H"84N, & R"FH>@FH4, &@BD@F@&, 8"8

2*D"&@@ND">,>4, 4 F">4H"D4b, B:">4D@&">4, F,<\4, BD,8D"V,>4, BD"8H484 &ZB:"HZ BD4*">@(@ 4

JBD"&:,>4, F@$FH&,>>Z< BD,*BD4bH4,<. [10] A@ <>,>4` @F>@&"H,:b E+%! ]:Z #N"HH, BD@(D"<<"

<48D@8D,*4H@&">4b E+%! " @D(">42J,H 2",<V48@&, @$X,*4>bb 4N *:b @$FJ0*,>4b @$V4N BD@$:,<,
D,T,>4b @$V4N &@BD@F@&, F@(:"F@&">4b F@&<,FH>ZN *,6FH&46 4 &ZD"$@H84 @$V,6 B@24P44". %

8"R,FH&, BD4<,D@& <>@(@R4F:,>>ZN BD@,8H@& & @$:"FH4 D"2&4H4b >" JD@&>, @$V4>, @FJV,FH&:,>4,

8@H@DZN FH":@ &@2<@0>Z< $:"(@*"Db >"&Z8"< JBD"&:,>4b 4 F@:4*"D>@FH4, @$D,H,>>Z< F B@<@V\`

@D(">42"P4@>>@ @8D,BT4N (DJBB >,2"&4F4<ZN 2",<V48@&, <@0>@ >"2&"H\ *,HF84, F"*Z, T8@:Z,
*,HF84, B:@V"*84, $@:\>4PZ, :,F@&@FFH">@&:,>4,, @$,FB,R,>4, R4FH@6 B4H\,&@6 &@*@6,
4FB@:\2@&">4, ^>,D(@F$,D,("`V4N B,R,6 *:b BD4(@H@&:,>4b B4V4, ^:,8HD4L48"P4b, :48&4*"P4b

>,(D"<@H>@FH4, F4FH,<Z F@P4":\>@(@ @$,FB,R,>4b 4 FHD"N@&">4b.

G"84< @$D"2@<, BD@(D"<<Z <48D@8D,*4H@&">4b &>@FbH 2>"R4H,:\>Z6 &8:"* & F@2*">4,

JRD,0*,>46 (D"0*">F8@(@ @$V,FH&". EJV,FH&J,H &"0>"b &2"4<@JF4:4&"`V"b F&b2\ <,0*J

B@&ZT,>4,< JD@&>b ^8@>@<4R,F8@(@ $:"(@F@FH@b>4b $,*>b8@& 4 D"2&4H4,< 4>FH4HJH@&, 8@H@DZ,

*"`H 4< &@2<@0>@FH\ JR"FH&@&"H\ & 042>4 4N @$V,FH&". ]H@ @F@$,>>@ FBD"&,*:4&@ & @H>@T,>44

/...
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0,>V4>, 8@H@DZ, HD"*4P4@>>@ :4T,>Z &@2<@0>@FH4 JR"FH&@&"H\ & 042>4 @$V,FH&" 4 & H@ 0,

&D,<b 4(D"`H RD,2&ZR"6>@ &"0>J` *:b LJ>8P4@>4D@&">4b *,<@8D"H4R,F8@(@ @$V,FH&" D@:\.

% FHD">"N, >"N@*bV4NFb >" ^H"B, B,D,N@*" 8 F&@$@*>@<J DZ>8J 4 *,<@8D"H4R,F84<

BD4>P4B"<, <48D@8D,*4H@&">4, <@0,H 4(D"H\ &"0>J` D@:\, @$,FB,R4&"b, RH@ B,D,N@* 8

BD4&"H42"P44 4 *,P,>HD":42"P44 @H&,R",H 4>H,D,F"< &F,(@ >"F,:,>4b, " >, H@:\8@ H,N, 8H@

b&:b,HFb R:,>@< J0, <@V>@6 4:4 4<,`V,6 >,@$N@*4<Z, F&b24 ^:4HZ. % ^H4N FHD">"N 042>\ 4

8DJ( <48D@BD,*BD4>4<"H,:,6 HD">FL@D<4DJ`HFb >, H@:\8@ B@* &:4b>4,< @Fb2",<@6 L4>">F@&@6 4

H,N>4R,F8@6 B@<@V4. 7:4,>HZ, B@:JR"`V4, <48D@8D,*4HZ, J2>"`H @ &"0>@FH4 F@$:`*,>4b 4

4FB@:\2@&">4b `D4*4R,F84 2"8@>>ZN 8@>HD"8H@&, @ <,H@*"N @$,FB,R,>4b F@$:`*,>4b $">8"<4 4

@$V4>>Z<4 4>FH4HJH"<4 2"8@>@&, " H"80, B@:JR"`H 4>L@D<"P4` @ F&@4N BD"&"N, 8@H@DZ, @>4

4<,`H 8"8 &:"*,:\PZ BD,*BD4bH46. ;,FH>Z, @D(">42"P44 @H8DZ&"`H *:b F,$b H@H L"8H, RH@ *:b

B@:JR,>4b &@2<@0>@FH4 JBD"&:bH\ 8D,*4H>Z<4 FD,*FH&"<4 @>4 *@:0>Z *@8"2"H\ *,<@8D"H4R>@FH\

DJ8@&@*FH&" 4 HD">FB"D,>H>@FH\ L4>">F@&@6 4 JBD"&:,>R,F8@6 F4FH,<.

2. M"D"8H,D4FH484 JFB,T>@ D,":42J,<ZN BD@(D"<< <48D@8D,*4H@&">4b

$,*>,6T4N F:@,& >"F,:,>4b

M@Hb & D"<8"N D"2:4R>ZN BD@(D"<< BD4<,>b`HFb D"2>Z, B@*N@*Z 8 <48D@8D,*4H@&">4`,
<>@(4, 42 >4N, *@$4&T4,Fb >"4$@:\T4N JFB,N@& & *@FH40,>44 D"FF<@HD,>>ZN &ZT, D,2J:\H"H@&,
@$:"*"`H >,8@H@DZ<4 @$V4<4 N"D"8H,D4FH48"<4. ]H4 BD@(D"<<Z, D,":42J,<Z, & D"<8"N :4$@

F,:\F84N $">8@&, :4$@ 8D,*4H>ZN F@`2@&, @$:"*"`H F&b2">>Z<4 F <"FF@&Z< JR"FH4,< 8"R,FH&"<4,
8@H@DZ, N"D"8H,D>Z *:b " >"D@*>ZN @D(">42"P46" & H@< &4*,, & 8"8@< @>4 @BD,*,:,>Z

@F>@&"H,:,< SEWA]:@6 #N"HH. A@ F:@&"< #N"HH, " ="D@*>Z, @D(">42"P44 FJV,FH&J`H & 4>H,D,F"N
F&@4N $,*>ZN R:,>@& 42 R4F:" D"$@R4N, BD@42&@*4H,:,6 4 BD,*BD4>4<"H,:,6, " H"80, JBD"&:b`HFb

4<4, LJ>8P4@>4DJ`H >" *,<@8D"H4R,F84N >"R":"N 4 >"P,:,>Z >" *@FH40,>4, F"<@@$,FB,R,>4b".

]H4 BD@(D"<<Z <48D@8D,*4H@&">4b BD,*@FH"&:b`H :`*b< FD,*FH&" *@FH40,>4b $@:,, &ZF@8@(@

JD@&>b ^8@>@<4R,F8@6 >,2"&4F4<@FH4, B@@VDbb T4D@8@, JR"FH4, <"FF & &ZD"$@H8, D,T,>46

@D(">42"P46. % $@:\T4>FH&, JFB,T>ZN F:JR",& HD"*4P4@>>Z, L@D<Z @$,FB,R,>4b, H"84,, 8"8

2":@(, JFHJB"`H <,FH@ F4FH,<, 8@::,8H4&>@6 @H&,HFH&,>>@FH4 & D"<8"N (DJBBZ D"&>ZN 2",<V48@&.
)DJ(@6 *@FH404<@6 P,:\` & D"<8"N <>@(4N <@*,:,6 <48D@8D,*4H@&">4b, FJV,FH&J`V4N &

>"FH@bV,, &D,<b, b&:b,HFb B,D,N@* L4>">F@&ZN JRD,0*,>46 & F@$FH&,>>@FH\ F"<4N 2",<V48@&.
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+*4>FH&@ 4 8D,*4H@&">4,

?BD"T4&"`V46 2"*": F,:\F84< 04H,:b< G4>"6bF, 7@:J<$4b, F:,*J`V46

&@BD@F: " QH@ @8"2":@ F"<@, $@:\T@, &@2*,6FH&4, >" &"TJ 042>\?" %F, R:,>Z

(DJBBZ 42 16 0,>V4> 4 @*>@(@ <J0R4>Z F8"2":4 @*>@ 4 H@ 0,: " C">\T,,
8@(*" F@F,*4 &FHD,R":4F\ >" *@D@(,, @>4 *"0, >, (@&@D4:4 *DJ( F *DJ(@<.
A@^H@<J 8@(*" 8H@- >4$J*\ D,T":Fb F*,:"H\ RH@- >4$J*\ *:b @$V4>Z, <Z &F,

*J<":4: " ?> ^H@ *,:",H *:b F,$b". ?*>"8@ 8@(*" <Z @$X,*4>4:4F\ &

H@&"D4V,FH&" *:b B@:JR,>4b 8D,*4H", KI=)!+7 @D(">42@&": *:b >"F JR,$>Z,

8JDFZ B@ &@BD@F"< ,*4>FH&", F@:4*"D>@FH4, F:J0$Z, @H&,HFH&,>>@FH4 4 *DJ(4<

P,>>@FHb< ... E,6R"F & *,D,&>, P"D4H H,B:"b "H<@FL,D"; :`*4 HDJ*bHFb

F@@$V" 4 BD@b&:b`H 4>4P4"H4&J *:b *@FH40,>4b D,":\>ZN D,2J:\H"H@&. E@&,H

H@&"D4V,FH&" 2"<,>4: F,:\F846 F@&,H, 8@H@DZ6 B@- BD,0>,<J >, <@0,H >4R,(@
F*,:"H\, 8D@<, H@(@, <Z @$D"H4:4F\ F BD@T,>4,< 8 BD"&4H,:\FH&J 4 B@:JR4:4

^:,8HD4R,FH&@. +*4>FH&@ >"Db*J F 8D,*4H@&">4,< BD@42&,:4 F"<J` $@:\TJ`

B,D,<,>J & >"T,6 042>4".

% D"<8"N $@:\T4>FH&" BD@(D"<< <48D@8D,*4H@&">4b & 8"R,FH&, @*>@(@ 42 @F>@&>ZN

BD4>P4B@& BD42>",HFb H"80,, RH@ 2",<V484 :JRT, *DJ(4N <@(JH @P,>4H\ F&@, F@$FH&,>>@,

B@:@0,>4, 4 :JRT, &F,N 2>"`H, 8"84< @$D"2@< 4FB@:\2@&"H\ 8D,*4HZ & F:JR", 4N &Z*,:,>4b.
7"0*@, :4P@ 4<,,H &@2<@0>@FH\ 2">4<"H\Fb B@ &Z$@DJ H,< &4*@< *,bH,:\>@FH4, BD4>@FbV4<

*@N@*, 8@H@DZ6 F@@H&,HFH&J,H ,(@ @$FH@bH,:\FH&"<. +F:4 @>@ JR"FH&J,H & (DJBB@&@< 8D,*4H@&">44,
@>@ H"80, <@0,H B@*&,D("H\Fb 8@>FHDJ8H4&>@6 8D4H48, F@ FH@D@>Z R:,>@& ,(@ 8D,*4H>@6 (DJBBZ.
G"84< @$D"2@<, BD@(D"<<Z B@@VDb`H 8"8 :4R>@, H&@DR,FH&@, H"8 4 8@::,(4":\>@, B:">4D@&">4,

(DJBB@6 D"&>ZN *DJ( *DJ(J :`*,6. #@:\T4>FH&@ BD@(D"<< BD,*JF<"HD4&",H 8@>FJ:\H4D@&">4, H,N,
8H@ FHD,<4HFb FH"H\ BD,*BD4>4<"H,:b<4, @*>"8@ 4>4P4"H4&" 4 @8@>R"H,:\>"b @H&,HFH&,>>@FH\ :,04H

>" F"<@< ^H@< :4P, 4 >" &N@*bV4N & ,(@ 8DJ( H"84N 0, 2",<V48"N. )DJ(4, @$V4,

N"D"8H,D4FH484 JFB,T>ZN BD@(D"<< <48D@8D,*4H@&">4b $,*>,6T4N F:@,& >"F,:,>4b &8:`R"`H:

* @D4,>H"P4` >" @$F:J04&">4, $,*>,6T4N F:@,& >"F,:,>4b;

* D"2D"$@H8J BD@(D"<<>ZN @B,D"H4&>ZN <,D@BD4bH46 H"84< @$D"2@<, RH@$Z @N&"H4H\ 0,>V4>

8"8 B@:JR"H,:,6 <48D@8D,*4H@&;

* BD@FHZ, BD@P,*JDZ D"FF<@HD,>4b 4 JH&,D0*,>4b BD@F\$ @ BD,*@FH"&:,>44 2"6<@&;

* @8"2">4, 8D,*4H>ZN 4 F<,0>ZN JF:J( >" JD@&>, *,D,&,>\ 4 @$V4> J*@$>Z< 4 @H&,R"`V4<

4>H,D,F"< 8:4,>H@& @$D"2@<;

* $ZFHDJ` &Z*"RJ >,$@:\T4N 8D"H8@FD@R>ZN FFJ* ( @H HD,N <,FbP,& *@ @*>@(@ (@*");

* B@>bH>Z, BD@P,*JDZ 4 FHD"H,(44 B@("T,>4b 2"6<@&;

* @$,FB,R,>4, FH4<J:@& 8 B@:JR,>4` $@:,, 8DJB>ZN 2"6<@& B@F:, JFB,T>@(@ B@("T,>4b

B,D&@>"R":\>@ B@:JR,>>ZN 8D,*4H@&;
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* JFH">@&:,>4, & D"2&4&"`V4NFb FHD">"N BD@P,>H>ZN FH"&@8 >" JD@&>,, *@FH"H@R>@< *:b

B@8DZH4b @B,D"H4&>ZN D"FN@*@&; JFH">@&:,>4, & BD@<ZT:,>>@ D"2&4HZN FHD">"N BD@P,>H>ZN

FH"&@8 >" JD@&>,, B@ 8D"6>,6 <,D, D"&>@< FH"&8"< B@ 8@<<,DR,F84< 8D,*4H"<;

* FH4<J:4D@&">4, F$,D,("H,:\>@6 *,bH,:\>@FH4 4 BD4>bH4, F$,D,0,>46 >" ND">,>4, >"Db*J F

@FJV,FH&:,>4,< BD@(D"<< 8D,*4H@&">4b;

* BD4&,D0,>>@FH\ BD4>P4BJ *,<@8D"H4R,F8@(@ JR"FH4b & &ZD"$@H8, D,T,>46 &F,<4, 8H@

&ZFHJB",H & 8"R,FH&, 8:4,>H@&, 4 @$JR,>4, ,<J;

* 8J:\HJDJ, FHDJ8HJDJ, B@H,>P4": 4 @B,D"H4&>J` F4FH,<J, 8@H@DZ, <@(JH @$,FB,R4&"H\

JFH@6R4&@, BD,*@FH"&:,>4, JF:J( $@:\T@<J 4 &F, &@2D"FH"`V,<J R4F:J $,*>ZN 8:4,>H@&;

* H@R>Z, 4 HD">FB"D,>H>Z, F4FH,<Z JBD"&:,>4b 4 4>L@D<"P44, 8@H@DZ, "8H4&>@ 4FB@:\2J`HFb

*:b &ZD"$@H84 D,T,>46, FH4<J:4D@&">4b $@:,, &ZF@84N D,2J:\H"H@& 4 @$,FB,R,>4b

B@*@HR,H>@FH4 DJ8@&@*FH&" & F&@,6 D"$@H, 4 4FB@:\2@&">44 L@>*@&, " H"80, >"(:b*>@

B@8"2Z&"`H 8@<<,DR,F84< L4>">F@&Z< JRD,0*,>4b< D,2J:\H"HZ @FJV,FH&:,>4b BD@(D"<<; 4

* *@FHJB <48D@BD,*BD4>4<"H,:,6 8 *,:@&@6 4>L@D<"P44, @BZHJ 4 8@>FJ:\H"P4@>>Z< JF:J("<.

% D"<8"N >"4$@:,, JFB,T>ZN BD@(D"<< <48D@8D,*4H@&">4b 8:4,>H"< BD,*:"(",HFb P,:Z6

>"$@D 8D,*4H@& *:b J*@&:,H&@D,>4b 4N B@HD,$>@FH,6. ="BD4<,D, 2",<V48, JFB,T>@ JR"FH&@&"&T46

& BD@(D"<<, >" BD@Hb0,>44 Db*" :,H, <@0,H B@:JR4H\ *@FHJB 8 L4>">F@&@<J :424>(J,
B@2&@:b`V,<J ,<J L4>">F4D@&"H\ BD4@$D,H,>4, 8DJB>ZN 4 *@D@(@FH@bV4N FD,*FH& BD@42&@*FH&",
>"BD4<,D HD"8H@D" 4:4 <@H@D48T4, 4:4 8 $@:,, 8DJB>Z< 2"6<"< *:b D,<@>H" 4:4 B@8JB84 *@<".

A@HD,$4H,:\F84, FFJ*Z <@(JH H"80, FB@F@$FH&@&"H\ B@&ZT,>4` BD@42&@*4H,:\>@FH4 F"<@(@

$,*>@(@ BD,*BD4>4<"H,:b, " H"80, @$,FB,R,>4` $,2@B"F>@FH4 BJH,< J<,>\T,>4b FH,B,>4

Jb2&4<@FH4. [11] AD4 H"8@< >,JFH@6R4&@< JD@&>, *@N@*@& $,*>,6T4, :`*4 04&JH & B@FH@b>>@<

FHD"N, B,D,* <>@(@R4F:,>>Z<4 :4R>Z<4 4 L4>">F@&Z<4 B@HDbF,>4b<4: $@:,2>\ B@D@0*",H D"FN@*Z

>" <,*4P4>F8@, @$F:J04&">4,; F<,DH\ F@BDb0,>" F D"FN@*"<4 >" B@N@D@>Z; >,JD@0"6 HD,$J,H

*@B@:>4H,:\>ZN 2"HD"H >" BD@B4H">4,, " H"80, >" 2"8JB8J F,<b> >" F:,*J`V46 F,2@>. 7D@<,

H@(@, $,*>,6T4, :`*4 H"80, FH":84&"`HFb F BD,*F8"2J,<Z<4, >@ >,B@*8@>HD@:\>Z<4 4<

D"FN@*"<4, >"BD4<,D >,@$N@*4<@FH\` @B:"HZ T8@:\>@(@ @$JR,>4b. A@^H@<J B@HD,$4H,:\F84, FFJ*Z

<@(JH B@<@R\ $,*>,6T4< F:@b< >"F,:,>4b FBD"&4H\Fb F ^H4<4 @$FH@bH,:\FH&"<4, >, &Z>J0*"b 4N

F,<\4 BD@*"&"H\ >"04H@, 4<4 F8J*>@, 4<JV,FH&@ *:b <@$4:42"P44 >":4R>ZN FD,*FH& 4:4 4*H4 >"

D4F8, 2">4<"b *,>\(4 J HD"*4P4@>>ZN D@FH@&V48@& B@* (D"$4H,:\F846 BD@P,>H.

3. %ZN@* 2" D"<84 <48D@8D,*4H@&: *DJ(4, L4>">F@&Z, 4 *,:@&Z, JF:J(4

;>@(4, 42 >"4$@:,, 42&,FH>ZN BD@(D"<< <48D@8D,*4H@&">4b $,*>,6T4N F:@,& >"F,:,>4b, &

@F>@&, *,bH,:\>@FH4 8@H@DZN :,04H BD4>P4B " 2",<V48 2>",H :JRT, &F,N", BD,*:"("`H 4 *DJ(4,

JF:J(4 B@ J*@&:,H&@D,>4` B@HD,$>@FH,6 @$F:J04&",<@(@ 4<4 F"<@2">bH@(@ >"F,:,>4b. ;>@(4,

$,*>b84, D"$@H"`V4, >" JF:@&4bN F"<@2">bH@FH4 & >,L@D<":\>@< F,8H@D,, *,6FH&J`H >" DZ>8"N,
8@H@DZ, &F, $@:,, JF:@0>b`HFb 4 4FBZHZ&"`H &F, $@:\T,, &@2*,6FH&4, (:@$":42"P44 DZ>8@&.
A@^H@<J *:b JFH@6R4&@(@ D"FT4D,>4b *@N@*@&, J&,:4R,>4b "8H4&@& 4 J:JRT,>4b JF:@&46 042>4

$,*>,6T4N F:@,& >"F,:,>4b >,@$N@*4<@ J*,:bH\ F"<@, BD4FH":\>@, &>4<">4, D,L@D<, B@:4H484 *:b

F@2*">4b H"84N JF:@&46, 8@H@DZ, FB@F@$FH&@&":4 $Z D"2&4H4` 4N BD,*BD4>4<"H,:\F8@6

*,bH,:\>@FH4. I:JRT,>4` B@:@0,>4b $,*>,6T4N <48D@BD,*BD4>4<"H,:,6 H"80, FB@F@$FH&J,H

@$,FB,R,>4, *@FHJB" 8:
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* DZ>@R>@6 4>L@D<"P44 4 8@<<,DR,F84< F&b2b<;

* F@@H&,HFH&J`V,6 H,N>@:@(44 4 <,H@*"< B@&ZT,>4b BD@42&@*4H,:\>@FH4, & H@< R4F:,

4FB@:\2@&">4` HD"*4P4@>>ZN 2>">46;

* " >@J- N"J", 4FH@R>48"< F&b2,6 4 &@2<@0>@FHb< B@8JB84 @$@DJ*@&">4b 4 BD,*<,H@&

F>"$0,>4b;

* F4FH,<"< 2*D"&@@ND">,>4b 4 F@P4":\>@(@ @$,FB,R,>4b; 4

* F@@H&,HFH&J`V,<J @BZHJ JBD"&:,>4b 4>*4&4*J":\>Z<4 4 8@::,8H4&>Z<4 BD,*BD4bH4b<4.

% H@ 0, &D,<b &"0>@, RH@$Z $@:,, @BZH>Z, <48D@8D,*4H>Z, JRD,0*,>4b BD4 D"FT4D,>44

F&@,6 *,bH,:\>@FH4 F P,:\` @8"2">4b &ZT,J8"2">>ZN JF:J( BD@*@:0":4 *,6FH&@&"H\ >" @F>@&,

&24<">4b B:"HZ 2" JF:J(4. 9`$Z, JF:J(4 B@ D"2&4H4` BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4,
BD,*:"(",<Z, <48D@8D,*4H>Z<4 JRD,0*,>4b<4, *@:0>Z BD4>@F4H\ b&>J` 4 >,B@FD,*FH&,>>J`

B@:\2J BD,*BD4>4<"H,:` F >4284< *@N@*@<, H"8 RH@$Z <48D@BD,*BD4>4<"H,:\ $Z: 2"4>H,D,F@&"> &

@B:"H, - N@Hb $Z R"FH4R>@6 - ^H4N JF:J(. 7D4H,D44 @P,>84 *@FHJB" $,*>@HZ 8 ^H4<

>,L4>">F@&Z< JF:J("< *@:0>Z BD,*JF<"HD4&"H\ F:,*J`V,,:

* *@$"&:,>>J` FH@4<@FH\: @$F:J04&">4, *@:0>@ >,B@FD,*FH&,>>@ F@*,6FH&@&"H\ B@&ZT,>4`

BD@42&@*4H,:\>@FH4, $:"(@F@FH@b>4b 4 *@N@*@& <48D@BD,*BD4>4<"H,:b 4 ,(@ BD,*BD4bH4b;

* <"FTH"$>@FH\: JRD,0*,>4b *@:0>Z D"FB@:"("H\ B@H,>P4":@<, B@2&@:b`V4< @8"2Z&"H\ H"8J`

JF:J(J HZFbR"< 4:4 *,FbH8"< HZFbR 8:4,>H@& & D"2&4&"`V4NFb FHD">"N;

* JFH@6R4&@FH\: @8"2Z&"`V4, JF:J(4 JRD,0*,>4b *@:0>Z 4<,H\ R,H846 B:"> JFH@6R4&@(@

@8"2">4b ^H4N JF:J( $,2 BD4&:,R,>4b &>,T>4N FJ$F4*46. 7"8 4 F L4>">F@&Z<4 JF:J("<4,
^H@ BD@42@6*,H >, FD"2J. ;@0,H B@HD,$@&"H\Fb &D,<b *:b "BD@$4D@&">4b D"$@R4N <@*,:,6

BD@(D"<< 4 F@2*">4b H@(@ @$X,<" JF:J(, 8@H@DZ6 B@2&@:4H @$,FB,R4H\ JFH@6R4&Z6 JD@&,>\

@B,D"H4&>@6 *,bH,:\>@FH4. ):b @$,FB,R,>4b JFH@6R4&@FH4 <@0,H B@HD,$@&"H\Fb D"2D"$@H"H\

FHD"H,(44 B@ L@D<4D@&">4` $:"(@H&@D4H,:\>ZN 4:4 8"B4H":\>ZN L@>*@&, &2"4<>@<J

FJ$F4*4D@&">4` D"2:4R>ZN &4*@& JF:J( 4 D"2D"$@H8, <,N">42<@& &24<">4b B:"HZ 2" JF:J(4 F

P,:\` B@8DZH4b 2>"R4H,:\>@6 *@:4 D"FN@*@&. % BD@<ZT:,>>@ D"2&4HZN FHD">"N *:b @8"2">4b

B@**,D084 BD,*@FH"&:,>4` >,L4>">F@&ZN JF:J( <@(JH B@>"*@$4H\Fb B@<@V\ (@FJ*"DFH&" 4

*DJ(4, 4FH@R>484 B@FHJB:,>46.

]H4 B@*N@*Z JFB,T>@ BD4<,>b`HFb Db*@< @D(">42"P46 &@ &F,< <4D, BD4 @8"2">44 JF:J(,
8@H@DZ, D">,, FR4H":4F\ F@P4":\>Z<4 D"FN@*"<4 >" >J0*Z $,*>,6T4N BD,*BD4>4<"H,:,6. #">8

SEWAJRD,*4: 8"B4H":\>Z6 L@>*, 8@H@DZ6 2" FR,H B@:JR",<ZN *@N@*@& B@8DZ&",H R"FH\ D"FN@*@&

F&@4N R:,>@& B@ &ZB:"H, &2>@F@& B@ <,*4P4>F8@<J FHD"N@&">4` 4 FHD"N@&">4` 042>4. % H,R,>4,

F,<4 :,H ,(@ R:,>Z &>@FbH FJ<<Z, *@FH"H@R>Z, *:b B@8DZH4b D"FN@*@& B@ &ZB:"H, FHD"N@&ZN

&2>@F@&, B@("T,>4b FD,*>,FD@R>ZN 2"6<@& 4 F@2*">4b &D,<,>>@(@ 8"B4H":\>@(@ L@>*". #">8

'D"<4>, K@>* S"8H4 4 *DJ(4, JRD,0*,>4b D"2D"$@H":4 *:b F&@4N R:,>@& F"<@@8JB"`V4,Fb

BD@(D"<<Z RD,2&ZR"6>@6 B@<@V4 4 B@<@V4 & F:JR", FH4N46>ZN $,*FH&46, 8@H@DZ, 4<,`H &"0>@,

2>"R,>4, & H,N FHD">"N, (*, FH4N46>Z, $,*FH&4b <@(JH BD4&,FH4 8 D,28@<J JNJ*T,>4` JF:@&46

042>4 :`*,6. ;,0*J>"D@*>"b @D(">42"P4b " E@@H&,HFH&J`V"b H,N>@:@(4b" F@*,6FH&J,H F@2*">4`

Db*" 8@<<,DR,F84N BD,*BD4bH46, & D"<8"N 8@H@DZN @D(">42"P44 BD@42&@*4H,:,6 D"2D"$"HZ&"`H 4

8@>HD@:4DJ`H F@&D,<,>>Z, @$D"$"HZ&"`V4, 8@<B:,8FZ 4 DZ>@R>Z, <,N">42<Z, 4 JR"FH&J,H & 4N

*,bH,:\>@FH4. ]H4 BD,*BD4bH4b BD42&">Z F@*,6FH&@&"H\ J&,:4R,>4` *@N@*@& *,FbH8@& HZFbR

/...
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BD@42&@*4H,:,6 4 &Z*&40,>4` 4N >" B@24P44 @F>@&>ZN JR"FH>48@& & H@< ^8@>@<4R,F8@<

B@*F,8H@D,, & 8@H@D@< @>4 *,6FH&J`H.

C. AD42Z&AD42Z& 88 *,6FH&4b<*,6FH&4b<

7H@ $Z <@( B@*J<"H\ B@F:, &H@D@6 <4D@&@6 &@6>Z, RH@ D"2DJT,>>"b +&D@B" 4 aB@>4b

F<@(JH &@FFH">@&4H\ F&@, N@2b6FH&@ 4 &F8@D, @FB"D4&"H\ ^8@>@<4R,F8@, BD,&@FN@*FH&@ E@,*4>,>>ZN

SH"H@&? 7H@ $Z <@( BD,*FH"&4H\ & >"R":, >Z>,T>,(@ FH@:,H4b, RH@ &F,(@ 2" >,F8@:\8@

*,FbH4:,H46 F :4P" 2,<:4 4FR,2>,H H"8@, J0"F>@, 2"$@:,&">4,, 8"8 @FB"? 7H@ $Z <@( BD,*F8"2"H\

& 1945 (@*J, RH@ D"2&4&"`V4,Fb FHD">Z <,>,, R,< 2" &D,<b 042>4 @*>@(@ R,:@&,8" *@$\`HFb

JFB,N@& & F>40,>44 8@^LL4P4,>H" <:"*,>R,F8@6 F<,DH>@FH4 $@:,, R,< >" 60 BD@P,>H@&,
J&,:4R,>44 @04*",<@6 BD@*@:04H,:\>@FH4 042>4 BD4 D@0*,>44 F 41 (@*" *@ $@:,, R,< 62 :,H 4

J&,:4R,>44 B@HD,$:,>4b BD@*J8H@& B4H">4b >" *JTJ >"F,:,>4b B@RH4 >" 35 BD@P,>H@&? 3 8H@ $Z

<@( BD,*F8"2"H\ & 1985 (@*J, RH@ & $:40"6T4, R,HZD, (@*" $J*,H D"2DJT,>" #,D:4>F8"b FH,>"?

]H4 BD4<,DZ F&4*,H,:\FH&J`H @ H@<, RH@ 8@::,8H4&>Z, JF4:4b :`*,6 <@(JH BD4>@F4H\

>,$Z&":Z, D,2J:\H"HZ. AD4T:@ &D,<b >"BD"&4H\ @(D@<>J` *4>"<4R,F8J` ^>,D(4` &F,(@

R,:@&,R,FH&" >" 4F8@D,>,>4, "$F@:`H>@6 >4V,HZ.

" A@8" R,:@&,8 >, &@2\<,H >" F,$b @$b2"H,:\FH&@, &F,(*" @FH",HFb <,FH@ *:b

>,J&,D,>>@FH4, &@2<@0>@FH\ @HFHJB4H\ ... ):b &F,N *,6FH&46, F&b2">>ZN F

4>4P4"H4&@6 ( 4 H&@DR,FH&@<), FBD"&,*:4&" @*>" ^:,<,>H"D>"b 4FH4>",
4(>@D4D@&">4, 8@H@D@6 (J$4H $,FR4F:,>>Z, 4*,4 4 2"<,R"H,:\>Z, B:">Z: 8"8

H@:\8@ R,:@&,8 $,D,H >" F,$b @$b2"H,:\FH&@, H"8 ,<J >"R4>",H B@<@("H\ F"<@

AD@&4*,>4, ... a 4FBZHZ&"` (:J$@8@, J&"0,>4, 8 @*>@<J 42 R,H&,D@FH4T46

'.H,: " +F:4 HZ FB@F@$,> F*,:"H\ RH@- H@ 4:4 <,RH",T\ @ R,<- H@, BD4FHJB"6 8

^H@<J. ="FH@6R4&@FH\ FD@*>4 (,>4":\>@FH4, F4:, 4 &@:T,$FH&J".

I. M. ;`DD,6, S@H:">*F8"b (4<":"6F8"b ^8FB,*4P4b

IR4HZ&"b JFB,T>J` *,bH,:\>@FH\ <48D@8D,*4H>ZN JRD,0*,>46 4 BD42>"&"b >,@H:@0>@FH\

2"*"R4 D"F8DZH4b B@H,>P4":\>ZN &@2<@0>@FH,6 @*>@6 BbH@6 R,:@&,R,FH&", B@- BD,0>,<J 04&JV,6 &
JF:@&4bN 8D"6>,6 >4V,HZ, >,@$N@*4<@ $,2@H:"("H,:\>@ D"2D"$@H"H\ (:@$":\>J` FHD"H,(4` B@

BD,*@FH"&:,>4` $,*>,6T4< F:@b< >"F,:,>4b, (*, $Z @>4 >4 >"N@*4:4F\, 8D,*4H@& *:b

@$,FB,R,>4b 4N F"<@2">bH@FH4 4 @8"2">4` 4< *DJ(4N L4>">F@&ZN 4 *,:@&ZN JF:J(.

;Z, *,:,("HZ, F@$D"&T4F\ >" %FHD,RJ >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@&,
>"FH@bV4< $,D,< >" F,$b @$b2"H,:\FH&@ & @H>@T,>44 ^H@6 <>@(@"FB,8H>@6 (:@$":\>@6 8"<B">44.
%FHD,R" >" &ZFT,< JD@&>, F@$D":" &<,FH, BD"8H48@&, =A?, F$,D,("H,:\>Z, 4 8D,*4H>Z,

8@@B,D"H4&Z, L@>*Z, JR,$>Z, 4 D,:4(4@2>Z, 2"&,*,>4b, BD,*FH"&4H,:,6 BD"&4H,:\FH&" 4

DJ8@&@*4H,:,6 L4>">F@&ZN 4 *,:@&ZN 8DJ(@&, 8@H@DZ, F@@$V" BD42&">Z B@*H&,D*4H\ >"T4 @$V4,

P,:4 4 F@(:"F@&"H\ ^HJ FHD"H,(4` >" *,FbH4:,H4,, F H,< RH@$Z F*,:"H\ F:,*J`V46 &"0>Z6 T"( &

*,:, D"F8DZH4b R,:@&,R,F8@(@ B@H,>P4":".

IR"FH>484 &FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@& BD42Z&"`H &F,N :`*,6

*@$D@6 &@:4 @$X,*4>4H\ F&@4 JF4:4b, RH@$Z @$,FB,R4H\ 8 2005 (@*J @N&"H *,bH,:\>@FH\` B@
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BD,*@FH"&:,>4` 8D,*4H@& >" @$,FB,R,>4, F"<@2">bH@FH4 4 @8"2">4` JF:J( 100 <4::4@>@&

$,*>,6T4N F,<,6 <4D", @F@$,>>@ 0,>V4> & ^H4N F,<\bN. ;Z FR4H",< ^H@ &"0>Z< B@F:,*J`V4<

T"(@< & D"<8"N JF4:46 B@ B@:>@<J 4F8@D,>,>4` >" &F,6 2,<:, 8D"6>,6 >4V,HZ. ;Z FR4H",<,
RH@ >4V,>F8@, B@:@0,>4, :`*,6, >,D"&,>FH&@ 4 4N B@F:,*FH&4b F@2*"`H J(D@2J B@H,>P4":\>Z<

&@2<@0>@FHb< 042>,@$,FB,R,>4b B:">,HZ, &F:,*FH&4, R,(@ 4N *":\>,6T,, F@ND">,>4, >,*@BJFH4<@.
;Z FR4H",<, RH@ ^H" 8"<B">4b FH">,H @*>4< 42 &,:4R"6T4N (J<">4H"D>ZN *&40,>46 & 4FH@D44

R,:@&,R,FH&", B@2&@:4& :`*b< @F&@$@*4H\Fb @H BJH >4V,HZ.

IV. A9!= )+5EG%35

A. I*@&:,H&@D,>4,I*@&:,H&@D,>4, L4>">F@&ZNL4>">F@&ZN B@HD,$>@FH,6B@HD,$>@FH,6 <48D@8D,*4H>@(@<48D@8D,*4H>@(@ *&40,>4b*&40,>4b

O,:\ BD,*@FH"&:,>4b 8D,*4H@& *:b @$,FB,R,>4b F"<@FH@bH,:\>@6 2">bH@FH4 4 *DJ(4N

L4>">F@&ZN 4 *,:@&ZN JF:J( 100 <:>. R,:@&,8 42 $,*>,6T4N F,<,6 & <4D, 8 2005 (@*J b&:b,HFb

&,F\<" F<,:@6. A@*FR4H">@, RH@ *:b *@FH40,>4b ^H@6 P,:4 8 2005 (@*J <@0,H B@HD,$@&"H\Fb *@

21,6 <:D*. *@::. ES! & &4*, FJ$F4*46, 2"6<@& B@* >42846 BD@P,>H 4 8D,*4H@& >"

8@<<,DR,F84N JF:@&4bN. ]H" FJ<<" >,2>"R4H,:\>" B@ FD"&>,>4` F @$V4< @$X,<@< B@<@V4 &

P,:bN D"2&4H4b, F@&@8JB>Z<4 B@0,DH&@&">4b<4 R"FH>@(@ F,8H@D" 4 &:@0,>4b<4 & F@P4":\>J`

FL,DJ 4 @$V4< @$X,<@< B@H@8@& R"FH>@(@ 8"B4H":". % ^H@< @P,>@R>@< B@8"2"H,:, JRH,>Z

*,>,0>Z, FD,*FH&", 8@H@DZ, F,(@*>b D"FN@*J`HFb &@ &F,< <4D, >" BD@(D"<<Z <48D@8D,*4H@&">4b,
BD,*>"2>"R,>>Z, *:b $,*>,6T4N F:@,& >"F,:,>4b. =Z>,T>46 @BZH B@*F8"2Z&",H, RH@ RJH\ $@:,,

B@:@&4>Z ^H@6 FJ<<Z, B@- &4*4<@<J, B@HD,$J,HFb @$,FB,R4H\ 2" FR,H FJ$F4*46 4 8D,*4H@& >"

:\(@H>ZN JF:@&4bN. G"84< @$D"2@<, @8@:@ 10 <:D*. *@::. ES!, B@- &4*4<@<J, BD4*,HFb

<@$4:42@&"H\ >" DZ>8"N 8@<<,DR,F84N 8D,*4H@&, 2" FR,H *@N@*@& 4>FH4HJP4@>":\>@(@ F,8H@D" 4

F$,D,0,>46 >"F,:,>4b, & H@< R4F:, F$,D,0,>46 F"<4N $,*>b8@&.

QD,2&ZR"6>@ &"0>@, RH@$Z <48D@8D,*4H>Z, JRD,0*,>4b F@ND">b:4 F&@` BD4&,D0,>>@FH\

BD"8H48, F&@,&D,<,>>@(@ B@("T,>4b *@:(", $,2JBD,R>@(@ @$F:J04&">4b 8:4,>H@& 4 JFH@6R4&@(@

@D(">42"P4@>>@(@ D"2&4H4b. IFB,N <@0,H FB@F@$FH&@&"H\ D"FT4D,>4` <"FTH"$@& *,bH,:\>@FH4 4

B@b&:,>4` >@&ZN BD@(D"<<, H@(*" 8"8 >,J*"R" <@0,H 4<,H\ B"(J$>Z, B@F:,*FH&4b, 4 >, H@:\8@

*:b F"<@6 ^H@6 BD@(D"<<Z. ="FHD@,>4, B@H,>P4":\>ZN 8:4,>H@&, 4>&,FH@D@& 4 *@>@D@& B,D,*",HFb

*":,8@ 2" BD,*,:Z *">>@6 8@>8D,H>@6 BD@(D"<<Z, 4 B@^H@<J &B@:>, &,D@bH>@, RH@ R4F:@

F8,BH48@&, *,:"`V4N F@@H&,HFH&J`V4, &Z&@*Z 42 @BZH" >,J*"R>@6 BD@(D"<<Z, BD,&ZF4H R4F:@

@BH4<4FH@&, &@@*JT,&:,>>ZN @BZH@< JFB,T>@6 BD@(D"<<Z. %ZB@:>,>4` BD4>bH@(@ JR"FH>48"<4

%FHD,R4 >" &ZFT,< JD@&>, @$b2"H,:\FH&" BD,*@FH"&4H\ 8D,*4HZ 4 *DJ(4, L4>">F@&Z, 4 *,:@&Z,

JF:J(4 100 <:>. R,:@&,8 42 $,*>,6T4N F,<,6 & <4D, <@0,H B@<,T"H\ >,42$4D"H,:\>@,

>"BD"&:,>4, D,FJDF@& >" H, BD@(D"<<Z, 8@H@DZ, >, (@H@&Z B,D,6H4 >" $@:,, &ZF@846 JD@&,>\

D"2&4H4b. +F:4 H,<BZ D@FH" @8"0JHFb F:4T8@< &ZF@84<4 4:4 0, ,F:4 P,:\ D"FT4D,>4b

<"FTH"$@& *,bH,:\>@FH4 $J*,H FH"&4H\Fb &B,D,*4 P,:4 *@FH40,>4b JFH@6R4&@FH4, H@ J BD@(D"<<Z

<@0,H @8"2"H\Fb $@:\T, 8:4,>H@&, R,< @>" & F@FH@b>44 ^LL,8H4&>@ @$F:J04&"H\.

1. %4*Z >,@$N@*4<@(@ L4>">F4D@&">4b

?BZH B@F:,*>4N *,FbH4 :,H B@8"2":, RH@ B@F:, BbH4- F,<4 :,H LJ>8P4@>4D@&">4b F4:\>Z,
<48D@8D,*4H>Z, JRD,0*,>4b & D"2&4&"`V4NFb FHD">"N <@(JH *@FH4R\ D"2<,D@& 4 JD@&>,6

^LL,8H4&>@FH4, 8@H@DZ, B@2&@:b`H 4< B@8DZ&"H\ F&@4 @B,D"H4&>Z, 4 L4>">F@&Z, 42*,D084, >,

BD4$,("b 8 *@B@:>4H,:\>Z< FJ$F4*4b<. E$,D,0,>4b 8:4,>H@& BD@(D"<<Z R"FH@ 4FB@:\2J`HFb *:b

*":\>,6T,(@ D"FT4D,>4b FFJ*>@(@ 8"B4H":" 4 8D,*4H>ZN @B,D"P46, RH@ &,*,H 8 J8D,B:,>4`

JFH@6R4&@FH4. ?*>"8@ <>@(4, <48D@8D,*4H>Z, JRD,0*,>4b & D"2&4&"`V4NFb FHD">"N B@- BD,0>,<J
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4<,`H <":Z, 4 FD,*>4, <"FTH"$Z *,bH,:\>@FH4, HD,$J`V4, F@R,H">4b FJ$F4*46, 8D,*4H@& >"

:\(@H>ZN JF:@&4bN, 8D,*4H>ZN ("D">H46, 8D,*4H@& B@ 8@<<,DR,F84< FH"&8"< 4 BDb<ZN 4>&,FH4P46

F@ FH@D@>Z 8@<<,DR,F84N $">8@& 4 L4>">F@&ZN JRD,0*,>46. % BD@<ZT:,>>@ D"2&4HZN FHD">"N *:b

@8"2">4b B@<@V4 & B@8DZH44 D"FN@*@& >" >,L4>">F@&Z, JF:J(4 B@HD,$J`HFb FJ$F4*44, 8D,*4HZ >"

:\(@H>ZN JF:@&4bN 4 *DJ(4, &4*Z FJ$F4*4D@&">4b. % Db*, FHD"> *,bH,:\>@FH\ >@&ZN

<48D@8D,*4H>ZN JRD,0*,>46 4 BD@(D"<< <48D@8D,*4H@&">4b >,@$N@*4<@ $J*,H FH4<J:4D@&"H\ F

B@<@V\` BD,*@FH"&:,>4b FH"DH@&@(@ 8"B4H":" 4 B@**,D084 BD@P,FF" @D(">42"P4@>>@(@ D"2&4H4b.
=,@$N@*4<@ $J*,H B@**,D0"H\ *,bH,:\>@FH\ F,H,6 JRD,0*,>46, 2">4<"`V4NFb BD"8H4R,F8@6

<48D@8D,*4H>@6 *,bH,:\>@FH\`, F B@<@V\` FJ$F4*46 & P,:bN D"FT4D,>4b @$<,>" @BZH@< 4 @$X,<"

H,N>4R,F84N JF:J(, >,@$N@*4<ZN *:b F@*,6FH&4b D@FHJ <,FH>ZN @D(">42"P46 & 4>H,D,F"N

@$F:J04&">4b $@:\T@(@ R4F:" F"<ZN $,*>ZN F,<,6.

EJ$F4*44 4 B@0,DH&@&">4b

):b HZFbR FJV,FH&J`V4N <48D@8D,*4H>ZN JRD,0*,>46, B@- BD,0>,<J 4<,`V4N <":Z, 4
FD,*>4, <"FTH"$Z *,bH,:\>@FH4, 4 *:b >@&ZN <48D@8D,*4H>ZN JRD,0*,>46 >,@$N@*4<Z

FJ$F4*44 4 B@0,DH&@&">4b *:b 4N B@**,D084 & B,D&Z, (@*Z LJ>8P4@>4D@&">4b. [12]
ED,*FH&", BD,*@FH"&:b,<Z, & &4*, FJ$F4*46, >,@$N@*4<Z *:b L4>">F4D@&">4b 2"D"$@H>@6

B:"HZ 4 BD@L,FF4@>":\>@6 B@*(@H@&84 B,DF@>":", F@2*">4b $"2@&@6 4>LD"FHDJ8HJDZ JF:J( 4

L@D<4D@&">4b B@DHL,:,6 2"6<@&, B@2&@:b`V4N ^H4< JRD,0*,>4b< *,<@>FHD4D@&"H\

F@$:`*,>4, FHD@(@6 *4FP4B:4>Z & @$:"FH4 B@("T,>4b 2"*@:0,>>@FH4. EJ$F4*44 4

B@0,DH&@&">4b B@HD,$J`HFb H"80, *:b L4>">F4D@&">4b >@&ZN BD@(D"<<, B@ <,D, H@(@ 8"8

$@:,, 2D,:Z, <48D@8D,*4H>Z, JRD,0*,>4b $J*JH FHD,<4H\Fb D"FT4D4H\ FB,8HD JF:J(,
BD,*@FH"&:b,<ZN F&@4< 8:4,>H"<. ?F>@&>Z<4 4FH@R>48"<4 H"8@(@ &4*" B@<@V4 b&:b`HFb

<>@(@FH@D@>>4, 4 *&JFH@D@>>4, BD@(D"<<Z B@<@V4 4 >"P4@>":\>Z, 4 <,FH>Z, @D(">Z

JBD"&:,>4b. 7 R4F:J *DJ(4N 4FH@R>48@& @H>@FbHFb R"FH>Z, *@>@DZ, @D(">42"P44,
BD,*@FH"&:b`V4, FJ$F4*44, 8:J$Z B@ 4>H,D,F"<, D,:4(4@2>Z, @D(">42"P44 4 8@DB@D"P44.

)"0, >" D">>4N FH"*4bN D"2D"$@H84 BD@(D"<< >,@$N@*4<@ B@2"$@H4H\Fb @ H@<, RH@$Z ^H4

&>,T>4, FD,*FH&" *@B@:>b:4, " >, B@*<,>b:4 F@$@6 <@$4:42"P4` FD,*FH& >" <,FH>@<

JD@&>,. I <>@(4N 42 F"<ZN <@V>ZN <48D@8D,*4H>ZN JRD,0*,>46, @F@$,>>@ & !LD48,,
@F>@&>Z< 4FH@R>48@< FFJ*>@(@ 8"B4H":" b&:b`HFb F$,D,0,>4b $,*>,6T4N 8:4,>H@&. %@ &F,N

F:JR"bN, 8@(*" ^H@ &@2<@0>@, R"FH\ &>,T>4N FJ$F4*46 F:,*J,H 4FB@:\2@&"H\ >" B@**,D08J

>"D"V4&">4b 8"B4H":\>@6 $"2Z <48D@8D,*4H>@(@ JRD,0*,>4b. AD4 >":4R44 <@V>@6

8"B4H":\>@6 $"2Z <48D@8D,*4H>Z, JRD,0*,>4b F<@(JH D"FT4DbH\ F&@4 @B,D"P44 4 B@DHL,:4

2"6<@& 4 BD4&:,8"H\ 2",<>Z, FD,*FH&" >" 8@<<,DR,F84N JF:@&4bN, >, @B4D"bF\ BD4 ^H@< >"

B@FH@b>>J` &>,T>`` B@**,D08J.

7D,*4HZ >" :\(@H>ZN JF:@&4bN

AD,*@FH"&:,>4, <,0*J>"D@*>Z<4 L4>">F@&Z<4 JRD,0*,>4b<4 ( >"BD4<,D, %F,<4D>Z< $">8@<

4 D,(4@>":\>Z<4 $">8"<4 D"2&4H4b) 4 R"FH>Z<4 4>&,FH@D"<4, 2">4<"`V4<4 "8H4&>J`

F@P4":\>J` B@24P4`, BD@(D"<<"< <48D@8D,*4H@&">4b 8D,*4H@& B@ FJ$F4*4DJ,<Z< FH"&8"<

4<,,H $@:\T@, 2>"R,>4, *:b FH4<J:4D@&">4b $ZFHD@(@ D@FH" B@DHL,:,6 2"6<@& >" D">>4N

^H"B"N D"2&4H4b <48D@8D,*4H>@(@ JRD,0*,>4b. ]H4 FD,*FH&" B@<@("`H F@2*"H\ BD@R>J` $"2J &

B,D,N@*>Z6 B,D4@*, 8@(*" <@:@*@, JRD,0*,>4, FHD,<4HFb 8 *@FH40,>4` JFH@6R4&@FH4,
@*>"8@ B@- BD,0>,<J >J0*",HFb & FB,P4":\>@6 B@**,D08,. 3FB@:\2@&">4, :\(@H>ZN 8D,*4H@&

*@:0>@ BD@42&@*4H\Fb & JF:@&4bN N@2b6FH&,>>@6 *4FP4B:4>Z. ):b H@(@ RH@$Z :\(@H>Z,

FD,*FH&" B@<@(":4 *@FH4R\ ^H@6 P,:4, " >, FH">@&4:4F\ BD48DZH4,< >,^LL,8H4&>@FH4 4:4

2"&4F4<@(@ B@:@0,>4b, H"84, *,>,0>Z, FD,*FH&" *@:0>Z BD,*@FH"&:bH\Fb H@:\8@ BD4
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F@$:`*,>44 R,H8@ FL@D<J:4D@&">>ZN 4 B@**"`V4NFb 42<,D,>4` B@8"2"H,:,6 N@2b6FH&,>>@6

*,bH,:\>@FH4.

'"D">H44

'"D">H44 BD,*FH"&:b`H F@$@6 @*4> 42 FB@F@$@& ^LL,8H4&>@(@ 4FB@:\2@&">4b

JRD,0*,>4b<4- *@>@D"<4 4 4>FH4HJP4@>":\>Z<4 @D(">"<4 F&@4N @(D">4R,>>ZN D,FJDF@& BJH,<
FH4<J:4D@&">4b BD4H@8" 8D,*4H>ZN FD,*FH& L4>">F@&ZN DZ>8@& >" >J0*Z BD@(D"<<

<48D@8D,*4H@&">4b. '"D">H44 b&:b`HFb N@D@T,6 BD@<,0JH@R>@6 <,D@6 *:b <48D@8D,*4H>ZN

JRD,0*,>46 & BD@P,FF, B,D,N@*" @H >,8@<<,DR,F8@(@ F,8H@D" 8 8@<<,DR,F8@<J. ?B4D"bF\ >"

BD,*@FH"&:,>>Z, *@>@D@< ("D">H44, ^H4 BD@(D"<<Z <48D@8D,*4H@&">4b BD4FB@F"$:4&"`HFb 8

*4FP4B:4>,, @$JF:@&:,>>@6 HD,$@&">4b<4 L4>">F@&@(@ DZ>8". ):b @$,FB,R,>4b JFB,N" ^H@(@

BD@P,FF" ("D">H46>Z, L@>*Z *@:0>Z F@2*"&"H\Fb B@F:, BD@&,*,>4b @P,>84 B@8"2"H,:,6

L4>">F@&@6 *,bH,:\>@FH4 <48D@8D,*4H>@(@ JRD,0*,>4b. M@Hb B@ F"<@6 F&@,6 BD4D@*,

F@2*">4, ("D">H46>@(@ L@>*" @2>"R",H F@(:"F4, >" @BD,*,:,>>Z6 D4F8 4 J$ZH84, ("D">H44 >,

*@:0>Z BD,*@FH"&:bH\Fb, ,F:4 & <@<,>H JH&,D0*,>4b D"FF<"HD4&",<"b BD@(D"<<", B@

<>,>4` BD@L,FF4@>":\>ZN ^8FB,DH@&, >, D"FB@:"(",H FD,*FH&"<4 *:b B@("T,>4b BD4>4<",<ZN

,` @$b2"H,:\FH&.

7D,*4HZ >" 8@<<,DR,F84N JF:@&4bN

A@:JR,>4, BD@(D"<<"<4 <48D@8D,*4H@&">4b 8D,*4H@& B@ DZ>@R>Z< FH"&8"< 42 8@<<,DR,F84N

4FH@R>48@& FH">,H &"0>,6T4< <,N">42<@<, @$,FB,R4&"`V4< D"FT4D,>4, H,N BD@(D"<<,
<"FTH"$Z 8@H@DZN *@FH"H@R>Z *:b *@FH40,>4b ^8@>@<4R,F8@6 042>,FB@F@$>@FH4.

2. A@**,D08" BD@(D"<< & D"2&4&"`V4NFb FHD">"N *&JFH@D@>>4<4 JRD,0*,>4b<4-
*@>@D"<4, <,0*J>"D@*>Z<4 L4>">F@&Z<4 JRD,0*,>4b<4 4 @D(">42"P4b<4 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46

):b *@FH40,>4b P,:4 %FHD,R4 >" &ZFT,< JD@&>, B@HD,$J,HFb, RH@$Z BD@(D"<<Z

<48D@L4>">F4D@&">4b FH":4 >,2"&4F4<Z<4 @H *@>@D@& 4 *DJ(4N <,0*J>"D@*>ZN @D(">42"P46 4

>"R":4 BD4&:,8"H\ >"<>@(@ $@:,, @$4:\>Z, L4>">F@&Z, FD,*FH&" 42 R"FH>ZN 4FH@R>48@&. ?*>"8@

^H4 JRD,0*,>4b- *@>@DZ, @F@$,>>@ & B,D&Z, (@*Z, 4(D"`H 4F8:`R4H,:\>@ &"0>J` D@:\ &

B@**,D08, F@2*">4b 4 D"FT4D,>4b 4>*4&4*J":\>ZN BD@(D"<< <48D@L4>">F4D@&">4b 4 4N

B@*(@H@&84 8 >,2"&4F4<@<J LJ>8P4@>4D@&">4`. ':"&>"b 2"*"R" <>@(@FH@D@>>4N 4 *&JFH@D@>>4N

JRD,0*,>46- *@>@D@& 2"8:`R",HFb & @8"2">44 F&@,6 B@**,D084 H"84< @$D"2@<, RH@$Z @>"

FB@F@$FH&@&":" J8D,B:,>4` >,2"&4F4<@FH4 BD4 F@ND">,>44 4N (@H@&>@FH4 @$F:J04&"H\ $,*>,6T4,

F:@4 >"F,:,>4b.

a&:bbF\ & >"FH@bV,, &D,<b @F>@&>Z<4 FB@>F@D"<4 *&40,>4b 2" <48D@L4>">F4D@&">4,,
<>@(@FH@D@>>4, 4 *&JFH@D@>>4, *@>@DZ *@:0>Z HD,$@&"H\ @H <48D@L4>">F@&ZN JRD,0*,>46

*@FH40,>4b &ZF@84N B@8"2"H,:,6 L4>">F@&@6 *,bH,:\>@FH4 & P,:bN @$,FB,R,>4b <"8F4<":\>@6

@H*"R4 @H F&@4N L4>">F@&ZN FD,*FH&. E@&<,FH>Z, 8@<4H,HZ *@>@D@& & 8@>FJ:\H"P44 F

BD"8H48J`V4<4 JRD,0*,>4b<4 D"2D"$@H":4 8D4H,D44 @H$@D" 4 @P,>84 N@2b6FH&,>>@6 *,bH,:\>@FH4

<48D@L4>">F@&ZN JRD,0*,>46. ]H4 8D4H,D44 *@:0>Z BD4<,>bH\Fb &@ &F,N F:JR"bN, 8@(*" ^H4

JRD,0*,>4b L4>">F4DJ`H BD@(D"<<Z <48D@L4>">F4D@&">4b. ?*>@ 42 @F>@&>ZN >"2>"R,>46 H"84N

8D4H,D4,& 2"8:`R",HFb & B@*(@H@&8, BD@(D"<< <48D@L4>">F4D@&">4b, @$F:J04&"`V4N 4>H,D,FZ

$,*>,6T4N F:@,& >"F,:,>4b, 8 &ZB@:>,>4` HD,$@&">46, 8@H@DZ, $J*JH 8 >4< BD,*Xb&:bH\Fb BD4

BD4&:,R,>44 R"FH>ZN FD,*FH& >" 8@<<,DR,F84N JF:@&4bN, 4:4 J*@&:,H&@D,>4` 8D4H,D4,&, *"`V4N

BD"&@ BD4>4<"H\ &8:"*Z @H F&@4N 8:4,>H@&.
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IR"FH>484 %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@& D,8@<,>*J`H 4FB@:\2@&"H\

" CJ8@&@*bV4, BD4>P4BZ @H$@D" 4 B@**,D084 B@FD,*>48@&", JH&,D0*,>>Z, 7@<4H,H@< JRD,0*,>46-
*@>@D@& B@ &@BD@F"< D"2&4H4b <":ZN BD,*BD4bH46 4 C"$@R,6 (DJBB@6 *@>@D@& B@ &@BD@F"<

D"2&4H4b L4>">F@&@(@ F,8H@D". % ^H4N DJ8@&@*bV4N BD4>P4B"N D,8@<,>*J,HFb L4>">F4D@&"H\

T4D@846 8DJ( <48D@L4>">F@&ZN JRD,0*,>46 >" @F>@&, *4>"<4R,F84N 4 "$F@:`H>ZN B@8"2"H,:,6

N@2b6FH&,>>@6 *,bH,:\>@FH4, @8"2Z&"b B@**,D08J & *,:, F@2*">4b 8D,*4H>ZN L@>*@&,
8"B4H":42"P44 4 @D(">42"P4@>>@(@ D"2&4H4b >" $"2, BD"8H4R,F8@(@ @BZH". ):b P,:,6 %FHD,R4 >"

&ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@& F@*,D0"V4,Fb & DJ8@&@*bV4N BD4>P4B"N FFZ:84 >"

8:4,>H@& " F >4284< JD@&>,< *@N@*@&" 4 " >,4<JV4," F:@4 >"F,:,>4b F:,*J,H 2"<,>4H\ FFZ:8"<4

>" " $,*>,6T4," F:@4 >"F,:,>4b. 7@>FJ:\H"H4&>"b (DJBB" B@ @8"2">4` B@<@V4 $,*>,6T4< F:@b<

>"F,:,>4b ( 7'A#) J0, >"R":" BD4<,>bH\ B,D,F<@HD,>>Z, FH">*"DHZ *@>@D@& & F&@,6

4>&,FH4P4@>>@6 BD@(D"<<,.

;>@(@FH@D@>>4, L4>">F@&Z, JRD,0*,>4b ( >"BD4<,D, %F,<4D>Z6 $">8) 4<,`H *@FHJB 8

&,F\<" 2>"R4H,:\>@<J @$X,<J L4>">F@&ZN FD,*FH& B@ FD"&>,>4` F $@:\T4>FH&@< <48D@L4>">F@&ZN

JRD,0*,>46. % $,*>,6T4N FHD">"N 2>"R4H,:\>"b R"FH\ ^H4N D,FJDF@& BD,*@FH"&:b,HFb >" &,F\<"

:\(@H>ZN JF:@&4bN, H@(*" 8"8 & *DJ(4N FHD">"N, >"BD4<,D & $@:\T4>FH&, FHD"> 9"H4>F8@6

!<,D484, D,FJDFZ & H&,D*@6 &":`H, BD,*@FH"&:b`HFb >" JF:@&4bN, (@D"2*@ $@:,, $:4284N 8

JF:@&4b< 8@<<,DR,F8@(@ DZ>8". %&4*J 4<,`V4NFb & D"FB@Db0,>44 <>@(@FH@D@>>4N $">8@&

L4>">F@&ZN 4>FHDJ<,>H@& @>4 R"FH@ FH":84&"`HFb F HDJ*>@FHb<4 BD4 BD,*@FH"&:,>44

>,BD"&4H,:\FH&,>>Z< @D(">42"P4b< >,2>"R4H,:\>ZN @$X,<@& L4>">F@&ZN FD,*FH& & <,FH>@6 &":`H,.
;>@(4, <>@(@FH@D@>>4, $">84 *@:0>Z & F@@H&,HFH&44 F JFH"&@< &2"4<@*,6FH&@&"H\ >,B@FD,*FH&,>>@

F BD"&4H,:\FH&"<4 4:4 *,6FH&@&"H\ R,D,2 >4N ( N@Hb & >"FH@bV,, &D,<b &F, <>@(@FH@D@>>4, $">84
D"FB@:"("`H @BD,*,:,>>Z<4 &@2<@0>@FHb<4 *:b BDb<@(@ &2"4<@*,6FH&4b F R"FH>Z< F,8H@D@<).
;>@(@FH@D@>>4< JRD,0*,>4b< F:,*J,H D"2D"$@H"H\ $@:,, (4$84, 4>FHDJ<,>HZ, B@2&@:b`V4, 4<

JFH">"&:4&"H\ H"84, F&b24 F <48D@L4>">F@&Z<4 JRD,0*,>4b<4, 8@H@DZ, :JRT, @HD"0":4 $Z

B@HD,$>@FH4 <48D@L4>">F@&@(@ F,8H@D". AD4<,D@< >@&@(@ 4>FHDJ<,>H" H"8@(@ D@*" b&:b,HFb

JR"FH4, %F,<4D>@(@ $">8" & L4>">F4D@&">44 ^8FB,D4<,>H":\>@(@ 4>&,FH4P4@>>@(@ L@>*" 7'A#,
L@>*" FJ$F4*4D@&">4b, 8@H@DZ6 @FJV,FH&:b,H BDb<@, L4>">F4D@&">4, B,DFB,8H4&>ZN

<48D@L4>">F@&ZN JRD,0*,>46, @F>@&Z&"bF\ >" HD">FB"D,>H>ZN 8D4H,D4bN 4 P,:,&ZN B@8"2"H,:bN

N@2b6FH&,>>@6 *,bH,:\>@FH4. ?*>" 42 P,:,6 ^H@(@ L@>*" 2"8:`R",HFb & JFH">@&:,>44 @HD"F:,&ZN

FH">*"DH@& & P,:bN F@&,DT,>FH&@&">4b *,:@&ZN @H>@T,>46 <,0*J *@>@D"<4 4 <48D@L4>">F@&Z<4

JRD,0*,>4b<4.

+V, @*>@6 FHD"H,(4,6 FH"$4:42"P44 4 @D(">42"P44 L4>">F4D@&">4b <@0,H F:J04H\ F@2*">4,

(:@$":\>@6 F4FH,<Z D,(4@>":\>ZN 4:4 >"P4@>":\>ZN <48D@L4>">F@&ZN FHDJ8HJD. 7D"6>, &"0>@,
RH@$Z ^H4 <48D@L4>">F@&Z, FHDJ8HJDZ *,6FH&@&":4 B@* DJ8@&@*FH&@< BD,*">>ZN F&@,<J *,:J 4

N@D@T@ JBD"&:b,<ZN <48D@L4>">F@&ZN $">8@& 4:4 @D(">42"P46, &N@*bV4N & F,H\ BD"8H48J`V4N

JRD,0*,>46, " >, LJ>8P4@>4D@&":4 & 8"R,FH&, BD@,8H@& *@>@D@& 4:4 (@FJ*"DFH&,>>ZN BD@(D"<<.
]LL,8H4&>Z< BD4<,D@< H"8@(@ D@*" <,N">42<" L4>">F4D@&">4b @$,V",H FH"H\ >,*"&>,, &:@0,>4,

FD,*FH& %F,<4D>Z< $">8@< & <48D@L4>">F@&Z6 L@>* *:b #">(:"*,T.

]H4 FHDJ8HJDZ <@(:4 $Z 4FB@:\2@&"H\Fb *:b BD,*@FH"&:,>4b FJ$F4*46 4 <@$4:42"P44

8"B4H":" F B@<@V\` &ZBJF8" "8P46, " H"80, *:b BD,*@FH"&:,>4b 8D,*4H@& FJV,FH&J`V4<

JRD,0*,>4b<, @H&,R"`V4< F@(:"F@&">>Z< FH">*"DH"<, 4 >@&Z< JRD,0*,>4b<, 8@H@DZ, &F,P,:@

BD,*">Z *,:J 4 @$:"*"`H $@:\T4< B@H,>P4":@<. ]H4 L@>*Z <@(:4 $Z &ZB@:>bH\ D@:\

B@FD,*>48@& BD4 8D,*4H@&">44 42 8@<<,DR,F84N 4FH@R>48@& 4 F@*,6FH&@&"H\ D"2&4H4` D"2:4R>ZN

4>FHDJ<,>H@& *:b DZ>8@& 8"B4H":" & P,:bN <@$4:42"P44 FD,*FH& >" >J0*Z BD@(D"<<

<48D@8D,*4H@&">4b. ]H4 FHDJ8HJDZ *@:0>Z F:J04H\ @B@D@6 *:b T4D@8@(@ 8DJ(" JFH@6R4&ZN

JRD,0*,>46 4 <,N">42<@& 8D,*4H@&">4b, F JR,H@< 8"8 (:@$":\>ZN D,":46, H"8 4 FJV,FH&@&">4b
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<>@0,FH&" JFB,T>ZN <48D@L4>">F@&ZN FHDJ8HJD 4 B@*N@*@&, D"2D"$@H">>ZN >" <,FH>@< JD@&>,.
]H4 FHDJ8HJDZ <@(JH F:J04H\ 8">":@< *:b @$<,>" @BZH@< 4 H,N>4R,F84<4 2>">4b<4 8"8 &>JHD4

FHD">Z 4 D,(4@>@&, H"8 4 <,0*J >4<4.

%@ &F,N F:JR"bN, 8@(*" @D(">42"P44- *@>@DZ 4<,`H *,:@ F <48D@L4>">F"<4, @>4 *@:0>Z

F@2>"&"H\ &"0>@FH\ <,FH>@6 4>4P4"H4&Z 4 4<,`V,6Fb 4>FH4HJP4@>":\>@6 $"2Z. %@ &F,N

&@2<@0>ZN F:JR"bN @>4 *@:0>Z DJ8@&@*FH&@&"H\Fb <,FH>@6 4>4P4"H4&@6 4 F@*,6FH&@&"H\ ,,

J8D,B:,>4`. )"0, & H,N F:JR"bN, 8@(*" *@>@DZ &ZFHJB"`H FB@>F@D"<4 F@2*"&",<ZN >@&ZN

@D(">42"P46, @>4 *@:0>Z B@2"$@H4H\Fb @ H@<, RH@$Z ^H4 @D(">42"P44 4<,:4 BD@R>J` <,FH>J`

$"2J.

%>, 2"&4F4<@FH4 @H H@(@, 4FB@:\2J`H :4 <>@(@FH@D@>>4, $">84 &>@&\ D"2D"$@H">>Z, 4:4

FH">*"DH>Z, 8D,*4H>Z, ^:,<,>HZ, @>4 *@:0>Z F @F@$@6 @FH@D@0>@FH\` F:,*4H\ 2" H,<, RH@$Z

@(D@<>Z, FJ<<Z &Z*,:b,<ZN L4>">F@&ZN FD,*FH& >, F8@&Z&":4 <,FH>Z6 4>FH4HJP4@>":\>Z6

B@H,>P4": 4 RH@$Z @>4 >, :4T":4 <,FH>Z, JRD,0*,>4b FH4<J:@& 8 >":"04&">4` F&b2,6 F R"FH>Z<

F,8H@D@<.

% BD@<ZT:,>>@ D"2&4HZN FHD">"N FD,*4 L4>">F4FH@&, DJ8@&@*4H,:,6 *4D,8H4&>ZN @D(">@& 4

BD"8H48@& @$FJ0*",HFb &@BD@F @ H@<, RH@ $Z:@ $Z &,F\<" B@:,2>@ F@2*"H\ JRD,0*,>4, *:b

JBD"&:,>4b <48D@L4>">F@&Z<4 L@>*"<4. ="BD4<,D, & E@,*4>,>>ZN SH"H"N $Z:4 >"R"HZ

F,D\,2>Z, @$FJ0*,>4b B@ &@BD@FJ @ >,@$N@*4<@FH4 F@2*">4b " B@FD,*>48" *:b <48D@BD,*BD4bH46",
8@H@DZ6 2">4<":Fb $Z <@$4:42"P4,6 L4>">F@&ZN D,FJDF@&, JFH">@&:,>4,< B@8"2"H,:,6

N@2b6FH&,>>@6 *,bH,:\>@FH4 *:b ^H@6 @HD"F:4 4 @$,FB,R,>4,< B,D,N@*" BD,*BD4bH46 ^H@6 @HD"F:4

>" $@:,, &ZF@846 JD@&,>\ D"2&4H4b.

3. ;48D@8D,*4H>Z6 4 8@<<,DR,F846 L4>">F@&Z, DZ>84

?$,FB,R,>4, *@FHJB" 8 HD"*4P4@>>Z< L4>">F@&Z< DZ>8"<, 8@H@DZ6 $J*,H >,@$N@*4< *:b

FH4<J:4D@&">4b $ZFHD@(@ D@FH" <48D@8D,*4H@&">4b, b&:b,HFb F:@0>Z< BD@P,FF@<, HD,$J`V4<

<"8F4<":\>@(@ >"BDb0,>4b F4: 8"8 @H @BZH>ZN BD"8H48@&, 2">4<"`V4NFb <48D@8D,*4H@&">4,<,
H"8 4 @H &,*JV4N DJ8@&@*4H,:,6 @F>@&>ZN L4>">F@&ZN JRD,0*,>46. IR"FH>484 %FHD,R4 >" &ZFT,<

JD@&>, FHD,<bHFb 2":@04H\ @F>@&J *:b &,*,>4b BD@F&,H4H,:\F8@6 *,bH,:\>@FH4 8"8 FD,*4

,FH,FH&,>>ZN &8:"*R48@& <48D@8D,*4H>ZN JRD,0*,>46, H"8 4 FD,*4 @F>@&>ZN :4*,D@& L4>">F@&@(@

F,8H@D" @H>@F4H,:\>@ FJV,FH&,>>ZN F*&4(@& & >"BD"&:,>44 @$X,*4>,>4b <48D@8D,*4H>ZN 4

HD"*4P4@>>ZN L4>">F@&ZN DZ>8@&. % ^H@6 F&b24 B,D,R4F:,>>Z, >40, J0, *,6FH&J`V4,

4>4P4"H4&Z BD,*FH"&:b`HFb <>@(@@$,V"`V4<4.

IR"FH4, @$V,>"P4@>":\>ZN $">8@&F84N F4FH,<

=,8@H@DZ, BD@(D"<<Z <48D@8D,*4H@&">4b 2"4<FH&J`H FD,*FH&" 8@<<,DR,F84N $">8@& *:b

BD,*@FH"&:,>4b 4N & &4*, 8D,*4H@& F&@4< 8:4,>H"<. ):b L4>">F4D@&">4b F&@4N B@DHL,:,6

<>@(4, <48D@BD,*BD4bH4b & >"FH@bV,, &D,<b &ZN@*bH >" <,FH>Z, $">8@&F84, DZ>84 &

8"R,FH&, 8@DB@D"H4&>ZN 8:4,>H@& F F@$:`*,>4,< &F,N @$ZR>ZN JF:@&46. %@ <>@(4N F:JR"bN

B@8"2"H,:4 4N L4>">F@&@6 *,bH,:\>@FH4 F@@H&,HFH&J`H B@8"2"H,:b< L@D<":\>@(@ L4>">F@&@(@

F,8H@D" 4:4 BD,&ZT"`H 4N. G"84< @$D"2@<, *:b L4>">F4D@&">4b F&@4N @B,D"P46 BD@(D"<<Z

<48D@8D,*4H@&">4b $@:\T, >, B@:"("`HFb 4F8:`R4H,:\>@ >" FJ$F4*44 4:4 &>,T>4,

B@0,DH&@&">4b.

E@2*">4, FB,P4":424D@&">>ZN L4>">F@&ZN JRD,0*,>46 & D"<8"N @$V,>"P4@>":\>ZN

$">8@&F84N F4FH,<
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=,8@H@DZ, <48D@8D,*4H>Z, @D(">42"P44 F@2*":4 B@:>@BD"&>Z, L4>">F@&Z, JRD,0*,>4b,
D,(J:4DJ,<Z, (:"&>Z< JBD"&:,>4,< $">8@&F8@(@ *,B"DH"<,>H". +*4>FH&,>>@, @H:4R4, ^H4N

JRD,0*,>46 @H *DJ(4N $">8@& F@FH@4H & H@<, RH@ 4N *,bH,:\>@FH\ @(D">4R4&",HFb

4F8:`R4H,:\>@ <48D@L4>">F4D@&">4,<. G"8"b F4HJ"P4b J0, 4<,,H <,FH@ & !244 (" #^>8
)"(">( #":4" & 3>*@>,244) 4 & 9"H4>F8@6 !<,D48, (" #">8@E@:" & #@:4&44) 4 B@FH,B,>>@

L@D<4DJ,HFb & !LD48, (" 7- C,B" & 7,>44). % >,8@H@DZN F:JR"bN HD"*4P4@>>Z, $">84

F@2*":4 @H*,:,>4b, JFB,T>@ 2">4<"`V4,Fb <48D@8D,*4H@&">4,< ( >"BD4<,D, " ;":H48D,*4H
$^>8", A">"<"; " #">8@ *,:\ *,F"DD@:\@", Q4:4).

7@(*" BD@(D"<<Z <48D@8D,*4H@&">4b BD,@$D"2J`HFb & L@D<":\>Z, L4>">F@&Z,

JRD,0*,>4b, @>4 <@(JH BD4>,FH4 @(D@<>Z6 ^LL,8H. ="BD4<,D, &Fb $">8@&F8"b F4FH,<"

#@:4&44 @$F:J04&",H & @$V,6 F:@0>@FH4 167 000 8:4,>H@&, 42 >4N 63 000 ( 4:4 B@RH4
40 BD@P,>H@&) b&:b`HFb 8:4,>H"<4 $">8" " #">8@E@:". #:"(@BD4bH>Z, B@8"2"H,:4

^8@>@<4R,F8@6 *,bH,:\>@FH4 H"80, >, &Z2Z&"`H F@<>,>4b, @ R,< F&4*,H,:\FH&J,H B@8"2"H,:\

BD4$Z:4 >" &:@0,>>Z6 8"B4H": $">8" " #">8@E@:", F@FH"&4&T46 & 1994 (@*J 2,2 BD@P,>H" -
>"4&ZFT46 B@8"2"H,:\ &@ &F,6 $">8@&F8@6 F4FH,<, #@:4&44.

;@$4:42"P4b F$,D,0,>46 <48D@BD,*BD4>4<"H,:,6

? >":4R44 (D@<"*>@(@ B@H,>P4":" *:b <@$4:42"P44 F$,D,0,>46 & ^H@< F,8H@D,

F&4*,H,:\FH&J,H, & R"FH>@FH4, @BZH 3>*@>,244 (" #^>8 )"(">( #":4"), #">(:"*,T (" 'D"<4>
$^>8"), #@:4&44 (" #">8@E@:"), ;":4 (" 7"L@ *04(4>,J") 4 E,>,(":" (" 7D,*4 <`H`^:\
*` E,>,(":\").

EJ<<" F$,D,0,>46 <48D@BD,*BD4>4<"H,:,6 & 8D,*4H>@- F$,D,("H,:\>ZN 8@@B,D"H4&"N &
FHD">"N D"2&4&"`V,(@Fb <4D" F@FH"&:b,H 1,344 <:D*. *@::. ES!. /42>,FB@F@$>@FH\ 4

2>"R4<@FH\ F$,D,0,>46 <48D@BD,*BD4>4<"H,:,6 B@:JR4:4 B@*H&,D0*,>4, 4 & BD@<ZT:,>>@

D"2&4HZN FHD">"N. ="BD4<,D, >"(:b*>@6 4::`FHD"P4,6 FB@F@$>@FH4 <48D@BD,*BD4>4<"H,:,6

&>@F4H\ &8:"* & F&@, ^8@>@<4R,F8@, 4 F@P4":\>@, D"2&4H4, B@FD,*FH&@< F$,D,0,>46 F:J0"H

BD@(D"<<Z, @FJV,FH&:b,<Z, & E@,*4>,>>ZN SH"H"N 8@DB@D"P4,6 B@ &@BD@F"< D"2&4H4b

BD,*BD4>4<"H,:\FH&" " 3FH- F"6* 8@<\`>4H4 4>&,FH<,>HF" 4 BD@,8H@< B@ @$,FB,R,>4`

F"<@FH@bH,:\>@6 2">bH@FH4 0,>V4>.

%ZBJF8 *@:(@&ZN 4>FHDJ<,>H@& R,D,2 >"P4@>":\>Z, L@>*@&Z, $4D04

%@2<@0>@FH\ JFB,T>@(@ &ZBJF8" P,>>ZN $J<"( >" <,FH>Z, DZ>84 8"B4H":"

JRD,0*,>4b<4, 8@H@DZ, FB,P4":424DJ`HFb >" L4>">F4D@&">44 <48D@BD,*BD4bH46 4 >,

b&:b`HFb BD4 ^H@< L@D<":\>Z<4 L4>">F@&Z<4 JRD,0*,>4b<4, $Z:" BD@*,<@>FHD4D@&">" &

1995 (@*J & A"D"(&", >,BD"&4H,:\FH&,>>@6 @D(">42"P4,6 " A"D"(&"6F846 L@>* F@HDJ*>4R,FH&"
4 D"2&4H4b", 8@H@D"b @FJV,FH&4:" ^<4FF4` P,>>ZN $J<"( >" FJ<<J 150 000 *@::. ES!

C"2<,V,>4, >" <,0*J>"D@*>ZN DZ>8"N L4>">F@&ZN 4>FHDJ<,>H@&, &ZBJV,>>ZN

<48D@8D,*4H>Z<4 JRD,0*,>4b<4

),B@24H>Z, F,DH4L48"HZ $">8" " #">8@E@:" $Z:4 D"2<,V,>Z >" DZ>8"N E@,*4>,>>ZN

SH"H@& 4 KD">P44 FD,*4 B,D&@8:"FF>ZN L4>">F@&ZN JRD,0*,>46 >" FHD@(@ 8@<<,DR,F84N

JF:@&4bN. G"84< @$D"2@<, F"<Z, &ZF@8@D"2&4HZ, DZ>84 8"B4H":" & <4D, @8"2":4F\

L"8H4R,F84 F&b2">>Z<4 F @$,V">4,< 0,>V4>Z- <48D@BD,*BD4>4<"H,:b, H@D(J`V,6 H@&"D@<

>" J:4P, 9"- A"F", JB:"H4H\ B@ F&@4< @$b2"H,:\FH&"<. K@D<4D@&">4, ^H@6 P,B@R84
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L4>">F@&ZN @H>@T,>46 b&:b,HFb B@*:4>>@6 &,N@6 & D"2&4H44 F4FH,<Z L4>">F4D@&">4b

<48D@BD,*BD4bH46.

K@>*4D@&">4, B@DHL,:,6 2"6<@&, &Z*">>ZN <48D@BD,*BD4bH4b<

% 9"H4>F8@6 !<,D48, F,H\ " !7E[?= >,HJ@D8" D"2D"$"HZ&",H <@*,:\ &ZBJF8" >"

<,FH>Z, L4>">F@&Z, DZ>84 8@<<,DR,F84N P,>>ZN $J<"(, @$,FB,R,>>ZN B@DHL,:b<4 2"6<@&,
&Z*">>ZN <48D@BD,*BD4bH4b<. ]H@H <,N">42< *@:0,> >"R"H\ LJ>8P4@>4D@&"H\ & 1997 (@*J.
% F:JR", ,(@ JFB,N" @> <@0,H FH"H\ ":\H,D>"H4&>@6 <@*,:\`, 8@H@D"b $J*,H @8"2Z&"H\ FH@:\

0, <@V>@, &:4b>4,, 8"8 4 *,bH,:\>@FH\ @L4P4":\>@ 2"D,(4FHD4D@&">>ZN 8@<<,DR,F84N

L4>">F@&ZN JRD,0*,>46.

E@2*">4, L@>*@& "8P4@>,D>@(@ 4 8&"24"8P4@>,D>@(@ 8"B4H":"

=,*"&>@ @$D"2@&"&T4,Fb L@>*Z, H"84,, 8"8 " AD@K">*" 4 " ',6HJ^6 L">*" 42 F,H4

" !7E[?=", $Z:4 F@2*">Z *:b BD,*@FH"&:,>4b 4>&,FH4P4@>>@(@ 8"B4H":" H,< JRD,0*,>4b<,
2">4<"`V4<Fb <48D@8D,*4H@&">4,<, 8@H@DZ, (@H@&Z B,D,6H4 8 BD4&:,R,>4` FD,*FH& 42

$@:,, HD"*4P4@>>ZN 8@<<,DR,F84N 4FH@R>48@& L4>">F4D@&">4b. " AD@K">*" F 8"B4H":@< &

D"2<,D, 20 <:>. *@::. ES! b&:b,HFb "8P4@>,D>Z< L@>*@< F@ TH"$- 8&"DH4D@6 & 7@FH"-
C48,, 8@H@DZ6 >"R": LJ>8P4@>4D@&"H\ & 1995 (@*J BD4 B@**,D08, 42 D"2:4R>ZN

4FH@R>48@&, " " ',6HJ^6 L">*" 42 F,H4 " !7E[?=" $J*,H BD,*FH"&:bH\ F@$@6 4>&,FH4P4@>>Z6

L@>* F BD,*B@:"(",<Z< @$X,<@< 8"B4H":" & D"2<,D, 9 <:>. *@::. ES!, BD4&:,R,>>Z< F

4FB@:\2@&">4,< "8P46, 8&"24"8P4@>,D>ZN 4 B,D&@8:"FF>ZN *@:(@&ZN 4>FHDJ<,>H@&.

3>&,FH4P4@>>Z, L@>*Z, 2">4<"`V4, "8H4&>J` F@P4":\>J` B@24P4`

E@@$V,FH&@ 4>&,FH@D@&, 2">4<"`V4N "8H4&>J` F@P4":\>J` B@24P4`, @F@$,>>@ &

BD@<ZT:,>>@ D"2&4HZN FHD">"N, &@ <>@(@< FB@F@$FH&J,H @$,FB,R,>4` *@FHJB"

<48D@8D,*4H>ZN @D(">42"P46 8 8@<<,DR,F84< 4FH@R>48"< L4>">F4D@&">4b. C"2:4R>Z,

L@>*Z, >"BD4<,D K@>* 7":&,DH", &8:"*Z&"`H FD,*FH&" & <,N">42<Z ( >"BD4<,D, K@>*

BD@<,0JH@R>@(@ L4>">F4D@&">4b F,H4 " !7E[?="), 8@H@DZ, BD,*>"2>"R,>Z *:b B@:JR,>4b

*@FHJB" 8 8@<<,DR,F84< 4FH@R>48"< L4>">F4D@&">4b 4 8D,*4H"< 42 >4N 4:4 *:b

4>&,FH4D@&">4b FD,*FH& & L4>">F@&Z, JRD,0*,>4b, 8@H@DZ, FB,P4":424DJ`HFb >"

<48D@L4>">F4D@&">44.

):b *":\>,6T,(@ D"2&4H4b ^H4N B,DFB,8H4&>ZN >"R4>">46 DJ8@&@*4H,:4 <48D@8D,*4H>ZN

JRD,0*,>46, FB,P4":4FHZ L4>">F@&@(@ F,8H@D" 4 &,*JV4, FB,P4":4FHZ (@FJ*"DFH&,>>ZN @D(">@&

D,(J:4D@&">4b *@:0>Z F@2*"H\ >,@$N@*4<Z, &FB@<@("H,:\>Z, JF:@&4b 4 JFHD">4H\ &F,

>,0,:"H,:\>Z, BD,BbHFH&4b >" BJH4 JFH">@&:,>4b F&b24 <,0*J DZ>8"<4 <48D@8D,*4H@& 4 DZ>8"<4

8"B4H":". %2"4<@*,6FH&Jb *DJ( F *DJ(@<, @>4 *@:0>Z &Zb&4H\ 4 D,T4H\ @F>@&>Z, &@BD@FZ. ?>4

*@:0>Z D"FF<@HD,H\ &@BD@FZ, 8"F"`V4,Fb JF:@&46 D,(J:4D@&">4b, >,F@&,DT,>FH&" DZ>8@&,
L4>">F@&@6 @HR,H>@FH4, >"4:JRT,6 L4>">F@&@6 BD"8H484, <"D8,H4>(", JBD"&:,>4b & JF:@&4bN

*@BJV,>4b D4F8" 4 @P,>84 8D,*4H@FB@F@$>@FH4.

%@ <>@(4N @H>@T,>4bN <48D@8D,*4H@&">4, BD,*FH"&:b,H F@$@6 HD4J<L BD"8H4P42<" >"*

4*,@:@(4,6. ]H" FHD"H,(4b @D4,>H4D@&">" >" F:@4 >"F,:,>4b F F"<Z< >4284< JD@&>,< *@N@*",
@*>"8@ & @H:4R4, @H $:"(@H&@D4H,:\>@FH4 @>" BD,*FH"&:b,H F@$@6 4>&,FH4P44 & *@FH40,>4, $J*JV,6

F"<@@$,FB,R,>>@FH4 >"F,:,>4b. % ^H@6 FHD"H,(44 D@:\ BD"&4H,:\FH&" @(D">4R4&",HFb >"R":\>Z<

^H"B@< BD@P,FF" @$>@&:,>4b, 8@(*" @>@ <@0,H @8"2Z&"H\ (D"0*">F8@<J @$V,FH&J F@*,6FH&4, &

@FJV,FH&:,>44 4>4P4"H4& 2"*@:(@ *@ H@(@, 8"8 @>4 FH">JH 042>,FB@F@$>Z<4 & 8@<<,DR,F8@<
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B:">,, 4 *@ H,N B@D, B@8" @>4 >, FH">JH H"8@&Z<4, BD4 ^H@< BD"&4H,:\FH&@ >, B@*<,>b,H F@$@6

R"FH>Z6 F,8H@D, " >"@$@D@H, F@*,6FH&J,H ,(@ JR"FH4`.

B. ="D"V4&">4,="D"V4&">4, @D(">42"P4@>>@(@@D(">42"P4@>>@(@ B@H,>P4":"B@H,>P4":" && FHD">"NFHD">"N D"2&4&"`V,(@FbD"2&4&"`V,(@Fb <4D"<4D"

Gb0,:,6T,6 2"*"R,6 & BD@P,FF, BD,*@FH"&:,>4b <48D@8D,*4H@& 100 <4::4@>"< R,:@&,8 42

$,*>,6T4N F,<,6 & <4D,, *"0, BD,&ZT"`V,6 B@ F:@0>@FH4 2"*"RJ <@$4:42"P44 >,@$N@*4<ZN

L4>">F@&ZN FD,*FH&, b&:b,HFb >,@$N@*4<@FH\ >"D"V4&">4b <,FH>@(@ @D(">42"P4@>>@(@ B@H,>P4":" &

@$V4>"N &@ &F,< <4D,. ?F>@&>@6 JB@D & BD@P,FF, >"D"V4&">4b B@H,>P4":" *@:0,> *,:"H\Fb >"

J8D,B:,>44 <>@(4N HZFbR FJV,FH&J`V4N <48D@8D,*4H>ZN >,BD"&4H,:\FH&,>>ZN @D(">42"P46,
8@@B,D"H4&@&, 8D,*4H>ZN F@`2@&, >42@&ZN (DJBB 4 $">8@& *:b $,*>@HZ, 8@H@DZ<4 & >"FH@bV,,

&D,<b BD,*FH"&:,> F@FH"& JR"FH>48@& <48D@8D,*4H>@(@ *&40,>4b. ="4$@:,, JFB,T>Z< <,H@*@<

>"D"V4&">4b @D(">42"P4@>>@(@ B@H,>P4":" <,FH>ZN JRD,0*,>46 &@ &F,< <4D, @8"2":@F\ >,

4FB@:\2@&">4, 4>@FHD">>ZN 8@>FJ:\H">H@&, " JB@Db*@R,>>Z6 @$<,> @BZH@< <,0*J F"<4<4

@D(">42"P4b<4, 2">4<"`V4<4Fb BD"8H4R,F8@6 <48D@8D,*4H>@6 *,bH,:\>@FH\`.

?F>@&>J` D@:\ & >"D"V4&">44 ^H@(@ @D(">42"P4@>>@(@ B@H,>P4":" *@:0>Z FZ(D"H\ <,FH>Z,,
D,(4@>":\>Z, 4 (:@$":\>Z, F,H4 JRD,0*,>46, 2">4<"`V4NFb BD"8H4R,F8@6 <48D@8D,*4H>@6

*,bH,:\>@FH\`. ]H4 F,H4 <@(JH BD,*@FH"&:bH\ JF:J(4, 8@H@DZ, *":,8@ >, @(D">4R4&"`HFb JF:J("<4,
@F>@&">>Z<4 >" BD"8H4R>@< @BZH,; & 4*,":, @>4 F:J0"H &@B:@V,>4,< @$V4N BD4>P4B@& 4

&2"4<>@6 @H&,HFH&,>>@FH4 2" *@FH4(>JHZ, D,2J:\H"HZ. ':@$":\>Z, 4 D,(4@>":\>Z, F,H4

BD"8H48J`V4N JRD,0*,>46, @$ZR>@ F@2*"&",<Z, & L@D<, >,BD"&4H,:\FH&,>>ZN @D(">42"P46, <@(JH

@D(">42@&Z&"H\ BD@L,FF4@>":\>J` B@*(@H@&8J 4 H,N>4R,F8@, @$F:J04&">4, >" $"2, BD"8H48J`V4N

JRD,0*,>46, F@2*"&"H\ F"<@D,(J:4DJ,<Z, F4FH,<Z F@$:`*,>4b FH">*"DH@& 4 F@*,6FH&@&"H\

<@$4:42"P44 FD,*FH& *:b H,N JRD,0*,>46, 8@H@DZ, @H&,R"`H F@(:"F@&">>Z< FH">*"DH"<.
%"0>,6T,6 BD,*B@FZ:8@6 JFB,T>@6 *,bH,:\>@FH4 ^H4N F,H,6 BD"8H48J`V4N JRD,0*,>46 b&:b,HFb

BD42>">4, H@(@ L"8H", RH@ @F>@&>"b *@:b H,N>4R,F84N 2>">46 & @$:"FH4 <48D@8D,*4H@&">4b

F@FD,*@H@R,>" & D"2&4&"`V4NFb FHD">"N 4 RH@ :`$"b &>,T>bb B@<@V\ *@:0>" B@*8D,B:bH\, " >,

B@*<,>bH\ <,FH>J` 4>4P4"H4&J 4 <,FH>Z, JRD,0*,>4b.

%"0>@ BD42>"H\, RH@ <>@(4< =A? >,@$N@*4<@ $J*,H 8"D*4>":\>Z< @$D"2@< 42<,>4H\ F&@4

B@*N@*Z, &@2<@0>@FH4 4 F4FH,<Z *:b H@(@, RH@$Z JFB,T>@ 2">4<"H\Fb <48D@8D,*4H@&">4,<. 7

<48D@8D,*4H@&">4` >,@$N@*4<@ B@*N@*4H\ 8"8 8 F@P4":\>@ @H&,HFH&,>>@6 BD,*BD4>4<"H,:\F8@6

*,bH,:\>@FH4, " >, 8"8 8 $:"(@H&@D4H,:\>@FH4 4:4 F@P4":\>@<J @$,FB,R,>4`. GDJ*>@ F@2*"H\

JFB,T>J` BD@(D"<<J <48D@8D,*4H@&">4b & D"<8"N JRD,0*,>46, 8@H@DZ, B@*N@*bH 8 @8"2">4`

B@<@V4 $,*>Z< F:@b< >"F,:,>4b F B@24P46 @8"2">4b RD,2&ZR"6>@6 B@<@V4 4:4 F@P4":\>@(@

@$F:J04&">4b. G,< >, <,>,, >,8@H@DZ, =A? *@$4:4F\ JFB,N" & 42<,>,>44 H"8@(@ B@*N@*". %"0>@

JFH">@&4H\ ,*4>Z, B@8"2"H,:4 N@2b6FH&,>>@6 *,bH,:\>@FH4, @N&"H" >"F,:,>4b 4 *,:@&@6 BD"8H484, "

>, FJ*4H\ 2"D">,, @ H@<, 8"84, @D(">42"P44 <@(JH, " 8"84, >, <@(JH *@$4H\Fb JFB,N" & @$:"FH4

<48D@8D,*4H@&">4b.

E:,*J,H B@@VDbH\ 4 B@**,D04&"H\ 4 *,bH,:\>@FH\ *DJ(4N &4*@& JRD,0*,>46 B@

BD,*@FH"&:,>4` <48D@8D,*4H@& $,*>,6T4< F:@b< >"F,:,>4b. =,@$N@*4<@ 2"4>H,D,F@&"H\ 8"8

8DJB>Z,, H"8 4 <,:84, $">84 & BD,*@FH"&:,>44 JF:J( $,*>,6T4< <48D@BD,*BD4>4<"H,:b< R,D,2 4N

FJV,FH&J`V4, @H*,:,>4b, R,D,2 FB,P4":424D@&">>Z, 8D,*4H>Z, @H*,:,>4b 4:4 R,D,2 *@R,D>4,

JRD,0*,>4b, 2">4<"`V4,Fb ^H4< FB,P4":424D@&">>Z< &4*@< *,bH,:\>@FH4. E@ &D,<,>,<, B@ <,D,

H@(@, 8"8 JFB,T>@FH\ 4 BD4$Z:\>@FH\ <48D@8D,*4H@&">4b $J*,H FH">@&4H\Fb &F, $@:,, @R,&4*>@6,
$">84 B@FH"D"`HFb BD4F@,*4>4H\Fb 8 @FH":\>Z< JR"FH>48"<. ;,0*J>"D@*>Z, 4 D,(4@>":\>Z,

L4>">F@&Z, JRD,0*,>4b *@:0>Z $ZH\ (@H@&Z &ZB@:>bH\ LJ>8P44 8@>FJ:\H">H@& 4 >"BD"&:bH\

/...



A/52/113
E/1997/18
Russian
Page 31

<,FH>Z, $">84 8 JRD,0*,>4b<, 2">4<"`V4<Fb @8"2">4,< 8"R,FH&,>>@6 8@>FJ:\H"H4&>@6 B@<@V4 4

B@*(@H@&8@6 8"*D@&.

1. E@P4":\>Z6 BD,*BD4>4<"H,:\ 4 (:"&>Z6 4FB@:>4H,:\>Z6 *4D,8H@D

M@Hb (:"&>Z6 JB@D & @$:"FH4 >"D"V4&">4b B@H,>P4":" *@:0,> *,:"H\Fb >" J8D,B:,>44

FJV,FH&J`V4N JRD,0*,>46, JFB,N & F@2*">44 >@&@6 BD@(D"<<Z &@ <>@(@< @BD,*,:b,HFb H,<,
J*"FHFb :4 >"6H4 BD,*">>@(@ F&@,<J *,:J D"$@H>48", F@(:"F>@(@ &2bH\ >" F,$b LJ>8P4`

F@P4":\>@(@ BD,*BD4>4<"H,:b. G"84, D"$@H>484 2"4>H,D,F@&">Z & D,T,>44 F@P4":\>ZN BD@$:,<

<,H@*"<4, F&@6FH&,>>Z<4 R"FH>@<J F,8H@DJ, 4 BD4&,D0,>Z F@2*">4` JRD,0*,>4b R"FH>@(@ F,8H@D",
FHD@bV,(@ F&@` *,bH,:\>@FH\ >" $"2, 8"8 D"P4@>":\>@6 *,:@&@6 BD"8H484, H"8 4 F@P4":\>ZN

P,>>@FH,6. #J*JV4, F@P4":\>Z, BD,*BD4>4<"H,:4 ,FH\ B@&F`*J, @*>"8@ F"<4 @>4 >, F@2>"`H

F&@4N B@H,>P4":\>ZN &@2<@0>@FH,6. ?>4 ,FH\ &@ &F,N F,8H@D"N @$V,FH&": & *,:@&ZN,
"8"*,<4R,F84N 8DJ("N, & FL,D, 4F8JFFH&" 4 8J:\HJDZ, & "*<4>4FHD"H4&>@< "BB"D"H,, &

BD@L,FF4@>":\>ZN (DJBB"N, <,0*J>"D@*>ZN @D(">42"P4bN, D,:4(4@2>ZN JRD,0*,>4bN, FD,*4

B@:4H4R,F84N "8H4&4FH@&, F@P4":\>ZN D"$@H>48@& 4 &@ <>@(4N *DJ(4N FL,D"N @$V,FH&,>>@6 042>4.

;48D@8D,*4H>@, *&40,>4, >J0*",HFb & F4FH,<"H4R,F8@< B:">, 4>L@D<4D@&">4b

@$V,FH&,>>@FH4 4 >"$@D" 8"*D@& F B@<@V\` BD@(D"<< BD@B"(">*Z 4 D"2&4H4b *4":@(" & P,:bN 8"8

<@0>@ $@:,, ^LL,8H4&>@(@ B@4F8" 4 D"2&4H4b >,@$N@*4<ZN H":">H@&. 7D@<, H@(@, >,@$N@*4<@

F@2*"H\ JR,$>Z6 BD@P,FF, 8@H@DZ6 BD,*@FH"&4: $Z 8"0*@<J 8">*4*"HJ &@2<@0>@FH\, BD4 >":4R44

$:"(@BD4bH>ZN JF:@&46, B@BZH"H\Fb >"6H4 BD4<,>,>4, F&@,<J H":">HJ.

7@<<,DR,F84, $">84 4 $">84 D"2&4H4b, " H"80, *DJ(4, L4>">F@&Z, JRD,0*,>4b, H"84,, 8"8

8D,*4H>@- F$,D,("H,:\>Z, "FF@P4"P44, 8@@B,D"H4&Z 4 8D,*4H>Z, F@`2Z, <@(JH F@2*"&"H\ 4:4

D"FT4DbH\ F@$FH&,>>Z, BD@(D"<<Z <48D@8D,*4H@&">4b. %<,FH@ F@P4":\>ZN BD,*BD4>4<"H,:,6 @>4

<@(JH B@FH"&4H\ &@ (:"&, ^H4N BD@(D"<< FB,P4":\>@ B@*(@H@&:,>>ZN (:"&>ZN 4FB@:>4H,:\>ZN

*4D,8H@D@&. ="$@D 4 B@*(@H@&8" ^H4N 4FB@:>4H,:\>ZN DJ8@&@*4H,:,6 R"FH>@(@ F,8H@D" 4 4N

B,DF@>":" b&:b`HFb >, <,>,, &"0>@6 2"*"R,6, R,< F@2*">4, 8"*D@& F@P4":\>ZN BD,*BD4>4<"H,:,6

& F,8H@D, =A?.

2. #ZFHD@, J&,:4R,>4, R4F:" DJ8@&@*4H,:,6 4 D"$@H>48@&

% 8"R,FH&, @HBD"&>@6 H@R84 *:b @P,>84 B@F:,*FH&46 BD,*@FH"&:,>4b 100 <:>. R,:@&,8 42

$,*>,6T4N F,<,6 & <4D, 8D,*4H@& *:b @$,FB,R,>4b F"<@FH@bH,:\>@6 2">bH@FH4 4 *DJ(4N

L4>">F@&ZN 4 *,:@&ZN JF:J( D"2D"$@H">" <@*,:\ *:b @BD,*,:,>4b <"FTH"$@& >,@$N@*4<@(@

@D(">42"P4@>>@(@ B@H,>P4":" 4 FL,DZ ,(@ @N&"H". AD4&,*,>>Z, >40, B@8"2"H,:4 <"FTH"$"

@HD"0"`H FD,*>4, B@8"2"H,:4 4>FH4HJP4@>":\>@(@ F,8H@D"; 8"*D@&Z, 4 @D(">42"P4@>>Z, <@*,:4,
B@:@0,>>Z, & @F>@&J ^H4N B@8"2"H,:,6, >, F:,*J,H BD4>4<"H\ $J8&":\>@. ]HJ <@*,:\ BD,*:"(",HFb

4FB@:\2@&"H\ & 8"R,FH&, @F>@&Z *:b @P,>84 R4F:,>>@FH4 D"$@H>48@&, 8@H@DZ, B@HD,$J`HFb *:b

D"FT4D,>4b FJV,FH&J`V4N 4 F@2*">4b >@&ZN JRD,0*,>46, >,@$N@*4<ZN *:b *@FH40,>4b P,:4

%FHD,R4 >" &ZFT,< JD@&>,. 7D@<, H@(@, & BD4&,*,>>ZN >40, D"FR,H"N "8P,>H F:,*J,H *,:"H\ >"

J8D,B:,>44 4:4 D"FT4D,>44 <>@(4N HZFbR FJV,FH&J`V4N BD@(D"<< <48D@8D,*4H@&">4b.

E@P4":\>Z< BD,*BD4>4<"H,:b</ (:"&>Z< 4FB@:>4H,:\>Z< *4D,8H@D"< 4 FJV,FH&J`V4<

BD@(D"<<"< >,@$N@*4<@ $J*,H B@*(@H@&4H\ DJ8@&@*4H,:,6 4 F@HDJ*>48@& <,FH>ZN @H*,:,>46 *:b

D"$@HZ >" JD@&>, *,D,&,>\. ?BZH D"$@HZ <,FH>ZN @H*,:,>46 B@8"2Z&",H, RH@ @*4> D"$@H>48

<,FH>@(@ @H*,:,>4b <@0,H @$F:J04&"H\ 200 2",<V48@&. 3FN@*b 42 ^H@(@ F@@H>@T,>4b <,0*J

B,DF@>":@< 4 8:4,>H"<4, *:b @$F:J04&">4b 100 <:>. 8:4,>H@& B@HD,$J,HFb 500 000 D"$@H>48@&

<,FH>ZN @H*,:,>46. +F:4 *@BJFH4H\, RH@ & B,D4@* B@*(@H@&84 $J*,H @HF,4&"H\Fb 15 BD@P,>H@&

/...



A/52/113
E/1997/18
Russian
Page 32

JR"V4NFb, H@ @$V,, 8@:4R,FH&@ B@FHJB"`V4N >" 8JDFZ B@*(@H@&84 D"$@H>48@& <,FH>ZN @H*,:,>46

*@:0>@ F@FH"&:bH\ 575 000 R,:@&,8.

?BbH\ 0,, @F>@&Z&"bF\ >" @BZH,, <@0>@ *@BJFH4H\, RH@ @*4> DJ8@&@*4H,:\ 4:4 >"R":\>48

$J*,H 8@>HD@:4D@&"H\ *,bH,:\>@FH\ &@F\<4 D"$@H>48@& <,FH>ZN @H*,:,>46. ]H@, & F&@` @R,D,*\,
@2>"R",H, RH@ >,@$N@*4<@ B@*(@H@&4H\ 71 875 DJ8@&@*4H,:,6/ >"R":\>48@&.

G"8@, 8@:4R,FH&@ D"$@H>48@& <@0>@ B@*(@H@&4H\ 2" 10 :,H & 8:"FF"N F B@FH@b>>@

J&,:4R4&"`V,6Fb R4F:,>>@FH\` JR"V4NFb:

'@* 7@:4R,FH&@ JR"V4NFb

C"$@H>484 <,FH>ZN @H*,:,>46 CJ8@&@*4H,:4

1996 2 000 250

1997 5 000 625

1998 10 000 3 125

1999 25 000 6 000

2000 48 000 9 375

2001 75 000 9 375

2002 100 000 12 500

2003 150 000 18 750

2004 160 000 20 000

3H@(@: 575 000 71 875

A@F8@:\8J & D"<8"N BD@(D"<< <48D@8D,*4H@&">4b @F@$Z6 "8P,>H *,:",HFb >" D"FT4D,>44 8DJ("

2",<V48@& 42 R4F:" 0,>V4>, B@*(@H@&8" 4 >"$@D 8"*D@& H"80, *@:0>Z $ZH\ @D4,>H4D@&">Z >"

@$,FB,R,>44 $@:,, F$":">F4D@&">>@6 BD,*FH"&:,>>@FH4 <J0R4> 4 0,>V4> FD,*4 B,DF@>":" BD@(D"<<

8"8 >" <,FH>@<, H"8 4 >" JBD"&:,>R,F8@< JD@&>bN.

3>L@D<"P4b @$ @BZH, B@*(@H@&84 8"*D@& & @*>@6 FHD">, <@0,H B@<@R\ B@:JR4H\

BD,*FH"&:,>4, @ >Z>,T>,< B@H,>P4":, & @$:"FH4 B@*(@H@&84 8"*D@&. % #">(:"*,T, N@Hb ^H"

FHD">" 4 b&:b,HFb 4F8:`R,>4,<, BD@(D"<<"<4 <48D@L4>">F4D@&">4b 2">4<"`HFb B@ 8D"6>,6 <,D,

150 =A?, @$F:J04&"`V4, B@RH4 2,5 <:>. 2",<V48@& ( B@<4<@ 2,1 <:>. 8:4,>H@& $">8"

" 'D"<4>"). ?*>" :4T\ >,BD"&4H,:\FH&,>>"b @D(">42"P4b " #C!7" @$F:J04&",H $@:,,

1 <:>. 2",<V48@&. %F, ^H4 =A? F@2*":4 F@$FH&,>>Z, JR,$>Z, 2"&,*,>4b *:b &ZB@:>,>4b F&@4N

BD@(D"<<. " 'D"<4> $^>8" *@$4:Fb <"8F4<":\>@(@ JFB,N" & F&@,6 JR,$>@6 *,bH,:\>@FH4 &

1991 (@*J, 8@(*" @> 2" @*4> (@* B@*(@H@&4: 2682 D"$@H>48". % 1995 (@*J " 'D"<4> HD"FH" 4

" 'D"<4> $^>8" F@&<,FH>@ B@*(@H@&4:4 650 <,0*J>"D@*>ZN D"$@H>48@&.

3. ?D(">42"P4b JR,$>@6 B@*(@H@&84

)@ >"FH@bV,(@ &D,<,>4 JFB,N *&40,>4b <48D@8D,*4H@&">4b $Z: F&b2"> F $ZFHD@6 4

*,P,>HD":42@&">>@6 D"2D"$@H8@6 <>@(4N D"2:4R>ZN <@*,:,6. )">>"b @$:"FH\ @FH",HFb @H>@F4H,:\>@
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>, 4FF:,*@&">>Z< 4 $ZFHD@ D"2&4&"`V4<Fb &4*@< *,bH,:\>@FH4. G@, RH@ F,(@*>b FR4H",HFb

B,D,*@&Z<, $J*,H $ZFHD@ @F&@,>@ 4 JFHJB4H B":\<J B,D&,>FH&" >@&Z< 2>">4b<. =@&T,FH&", >"

8@H@DZ, $J*,H @B4D"H\Fb @$JR,>4,, B@b&:b`HFb & F"<ZN D"2>ZN <,FH"N F D"2:4R>@6 F8@D@FH\`.
A@^H@<J F,(@*>b >,@$N@*4<Z <,N">42<Z, 8@H@DZ, @$,FB,R4&":4 $Z &Zb&:,>4, 4 $ZFHDJ` 4

^LL,8H4&>J` B,D,*"RJ ^H4N 2>">46 42 @*>@(@ <,FH" & *DJ(@,.

]H@ BD,*JF<"HD4&",H F:,*J`V,,:

* B@FH@b>>Z6 @$<,> @BZH@< <,0*J BD"8H48"<4 & D"<8"N "FF@P44D@&">>ZN F4FH,<;

* @$<,> <,0*J BD"8H48"<4 B@ "FF@P44D@&">>Z< >"BD"&:,>4b< *,bH,:\>@FH4;

* @D(">42"P4` 8D"H8@FD@R>@(@ @$JR,>4b *:b $ZFHD@(@ D"FBD@FHD">,>4b >@&ZN <,H@*@&;

* >":4R4, *@8J<,>H"P44, F@*,D0"V,6 ">":42 4 @B4F">4, JFB,T>@ 4FB@:\2J,<ZN <,H@*@& 4

BD4R4> ^H@(@ JFB,N";

* >":4R4, :,(84N *:b JF&@,>4b BD"8H4R,F84N H,N>4R,F84N <"H,D4":@&, B@<@("`V4N BD"8H48"<

B@>bH\, 8"8 F:,*J,H &>,*DbH\ <,H@*Z, BD@&@*4H\ L4>">F@&Z6 ">":42, @BD,*,:bH\ 4

D,(J:4D@&"H\ FHDJ8HJDJ B@DHL,:,6 2"6<@&, @8"2Z&"H\ JF:J(4 & FL,D, D"2&4H4b *,:@&@6

*,bH,:\>@FH4, @$,FB,R4&"H\ D,>H"$,:\>Z6 @N&"H JF:J("<4 $,*>,6T4N F:@,& >"F,:,>4b 4 H. *.;
4

* 4FB@:\2@&">4, ^:,8HD@>>ZN FD,*FH& F&b24 *:b BD@&,*,>4b & 4>H,D"8H4&>@< D,04<,

F,<4>"D@&, D,T,>4b BD@$:,< 4 $ZFHD@(@ @$<,>" <"H,D4":"<4.

=,@$N@*4<@ B@@VDbH\ F"<Z, D"2>Z, <48D@8D,*4H>Z, @D(">42"P44, D,(4@>":\>Z, 4

(:@$":\>Z, F,H4 BD"8H48@& 4 BD@R4, JRD,0*,>4b 8 @D(">42"P44 JR,$>@6 B@*(@H@&84. ;@0>@

@$,FB,R4H\ B@**,D08J *,bH,:\>@FH4 JFB,T>@ LJ>8P4@>4DJ`V4N <48D@L4>">F@&ZN @D(">42"P46 4

F,H,6 B@ @D(">42"P44 BD@P,FF", 8@H@DZ6 <@( $Z BD,*JF<"HD4&"H\ @8"2">4, F@*,6FH&4b

DJ8@&@*4H,:b< >@&ZN <48D@L4>">F@&ZN @D(">42"P46 4 BD@(D"<< >" >"R":\>@< ^H"B, *,bH,:\>@FH4,
B@<@V\ & 42JR,>44 <,H@*@& JFB,T>@(@ DJ8@&@*FH&" <48D@L4>">F@&Z<4 @B,D"P4b<4 4 D"FT4D,>4b

D"<@8 @B,D"P46 *@ JFH@6R4&ZN <"FTH"$@&. #Z:@ $Z P,:,F@@$D"2>@ @$,FB,R4&"H\ H"8J` B@*(@H@&8J

& D"<8"N @2>"8@<4H,:\>ZN 8JDF@&, 8JDF@& B@&ZT,>4b 8&":4L48"P44, BD@*&4>JH@(@ 4

FB,P4":424D@&">>@(@ @$JR,>4b. IR,$>"b B@*(@H@&8" F@P4":\>ZN BD,*BD4>4<"H,:,6 4

4FB@:>4H,:\>ZN DJ8@&@*4H,:,6 BD,*BD4bH46 *@:0>" @H:4R"H\Fb @H @$JR,>4b >"R":\>48@& 4

D"$@H>48@& <,FH>ZN @H*,:,>46. IR,$>J` B@*(@H@&8J F:,*@&":@ $Z B@FHD@4H\ H"8, RH@$Z @>"

@N&"HZ&":" FHD">@&Z, 4:4 D,(4@>":\>Z, (DJBBZ @D(">42"P46, >"N@*bV4,Fb >" @*4>"8@&@< JD@&>,

D"2&4H4b, FH4<J:4D@&":" @$<,> @BZH@< 4 F@2*"&":" RJ&FH&@ &2"4<>@6 @H&,HFH&,>>@FH4 2"

D,2J:\H"HZ. ="BD4<,D, @D(">42"P4b " 'D"<4> $^>8 ^>* HD"FH" <@(:" $Z BD4FHJB4H\ 8

F@HDJ*>4R,FH&J >" B@FH@b>>@6 @F>@&, F (DJBB@6 42 1000 JRD,0*,>46 & H,R,>4, &F,(@ *,&bH4:,H>,(@

B,D4@*" B@F:, %FHD,R4 >" &ZFT,< JD@&>,.

A@<4<@ JR,$>@6 B@*(@H@&84, H,N>4R,F8@(@ @$F:J04&">4b 4 B@,2*@8 *:b P,:,6 @$<,>"

@BZH@< F,H4 2">4<"`V4NFb BD"8H4R,F8@6 *,bH,:\>@FH\` JRD,0*,>46 4 JFB,T>@ *,6FH&J`V4,

<48D@L4>">F@&Z, @D(">42"P44 *@:0>Z 2">4<"H\Fb @D(">42"P4,6 FB,P4":424D@&">>ZN BD"8H48J<@& 4

F@&,V">46 B@ 8@>8D,H>Z< &@BD@F"< ( >"BD4<,D, B@ BD@$:,<"< B@("T,>4b 2"6<@& 4 FHD"H,(4b<

&@FFH">@&:,>4b).
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% P,:bN BD@&,*,>4b ^H@6 JR,$>@6 *,bH,:\>@FH4 D"2:4R>Z< @D(">42"P4b< 4 F,Hb<,
B@- &4*4<@<J, B@HD,$J,HFb B@**,D08" & D"2D"$@H8, JR,$>ZN BD@(D"<< & D"<8"N @B,D"H4&>ZN

JRD,0*,>46, " H"80, & @D(">42"P44 >"P4@>":\>ZN, D,(4@>":\>ZN 4 (:@$":\>ZN BD@(D"<<. ;@0>@

$Z:@ $Z 4FB@:\2@&"H\ 4<,`V4,Fb FD,*FH&", B@F8@:\8J & 4*,":, (DJBBZ JR"V4NFb *@:0>Z F@FH@bH\

42 20-50 R,:@&,8.

?04*",HFb, RH@ 90 BD@P,>H@& DJ8@&@*4H,:,6 4 D"$@H>48@& >" <,FH"N $J*JH @$JR"H\Fb & F&@4N

FHD">"N & D"<8"N BD@(D"<< >42@&ZN <48D@8D,*4H>ZN JRD,0*,>46, " 10 BD@P,>H@& BD@6*JH

@$JR,>4, 2" BD,*,:"<4 F&@,6 FHD">Z & D,(4@>":\>ZN JRD,0*,>4bN.

;,FH" D"FB@:@0,>4b JR,$>ZN 2"&,*,>46 *@:0>Z &Z$4D"H\Fb H"84< @$D"2@<, RH@$Z

@$,FB,R4&"H\ 8"R,FH&,>>J` B@*(@H@&8J F@HDJ*>48@& 4 DJ8@&@*bV4N D"$@H>48@& & D,(4@>,.
=,@$N@*4<@ F@2*"H\ >" $"2, <,FH>ZN @B,D"H4&>ZN JRD,0*,>46 B@ 8D"6>,6 <,D, BbH\ P,>HD@&

B,D,*@&@(@ @BZH" & P,:bN @$,FB,R,>4b DJ8@&@*FH&" JR,$>@6 *,bH,:\>@FH\` 4 D"2D"$@H84 4

"BD@$4D@&">4b >@&ZN <,H@*48.

4. IR,$>Z, <"H,D4":Z

AD4 @D(">42"P44 H"8@6 JR,$>@6 B@*(@H@&84 &,*JV4< <48D@L4>">F@&Z< JRD,0*,>4b< 4 F,Hb<

B@HD,$J,HFb @$,FB,R4H\ B,D,&@* 4<,`V4NFb & 4N D"FB@Db0,>44 <"H,D4":@&. ):b F@*,6FH&4b

@D(">42"P44 JR,$>@6 B@*(@H@&84 >" $"2, D"2:4R>ZN JRD,0*,>46 >,@$N@*4<@ $J*,H H"80, B@&ZF4H\

8"R,FH&@ 4<,`V4NFb <"H,D4":@& 4 @$,FB,R4H\ 4N T4D@8@, D"FBD@FHD">,>4,. A@HD,$J`HFb

&4*,@<"H,D4":Z, "J*4@8"FF,HZ, L4:\<Z, BD@(D"<<>@, @$,FB,R,>4,, JR,$>484 4 BJ$:48"P44, " *:b

4N B@*(@H@&84 4 D"FBD@FHD">,>4b >J0>" $J*,H L4>">F@&"b B@**,D08".

5. C"FN@*Z >" @$JR,>4,

C"FN@*Z >" @$JR,>4, & FHD">,

?04*",HFb, RH@ 90 BD@P,>H@& >@&ZN DJ8@&@*4H,:,6 4 D"$@H>48@& >" <,FH"N $J*JH

BD@N@*4H\ B@*(@H@&8J &>JHD4 FHD">Z 8"8 & >@&ZN, H"8 4 & J0, *,6FH&J`V4N JRD,0*,>4bN.
+F:4 4FN@*4H\ 42 H@(@, RH@ D"FN@*Z >" T,FH4<,FbR>@, @$JR,>4, & FHD">, @*>@(@ D"$@H>48"

<,FH>@(@ @H*,:,>4b F@FH"&:b`H 1000 *@::. ES!, " D"FN@*Z >" T,FH4<,FbR>@, @$JR,>4, &

FHD">, @*>@(@ DJ8@&@*4H,:b/ >"R":\>48" - 1300 *@::. ES!, H@ @$V4, D"FN@*Z F@FH"&bH:

C"FN@*Z >" @$JR,>4, 517 500 D"$@H>48@& <,FH>ZN @H*,:,>46: 517 <:>. *@::. ES!

C"FN@*Z >" @$JR,>4, 64 688 DJ8@&@*4H,:,6/ >"R":\>48@&: 84 <:>. *@::. ES!

3H@(@: 601 <:>. *@::. ES!

C"FN@*Z >" @$JR,>4, & D,(4@>":\>ZN P,>HD"N

?04*",HFb, RH@ :4T\ 10 BD@P,>H@& DJ8@&@*4H,:,6 4 D"$@H>48@& >" <,FH"N $J*JH

BD@N@*4H\ B@*(@H@&8J & D,(4@>":\>ZN JR,$>ZN P,>HD"N. +F:4 4FN@*4H\ 42 H@(@, RH@ D"FN@*Z

>" @$JR,>4, & D,(4@>":\>@< P,>HD, & H,R,>4, 10 >,*,:\ @*>@(@ D"$@H>48" <,FH>@(@

@H*,:,>4b F@FH"&:b`H 1500 *@::. ES!, " D"FN@*Z >" @$JR,>4, & D,(4@>":\>@< P,>HD, &

H,R,>4, 10 >,*,:\ @*>@(@ DJ8@&@*4H,:b/ >"R":\>48" - 2000 *@::. ES!, H@ @$V4, D"FN@*Z

F@FH"&bH:
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C"FN@*Z >" @$JR,>4, 57 500 D"$@H>48@& >" <,FH"N: 86 <:>. *@::. ES!

C"FN@*Z >" @$JR,>4, 7187 DJ8@&@*4H,:,6/ >"R":\>48@&: 14 <:>. *@::. ES!

3H@(@: 100 <:>. *@::. ES!

%F,(@ 2"HD"HZ >" @$JR,>4, & FHD">, 4 >"

D,(4@>":\>@< JD@&>,: 701 <:>. *@::. ES!

C"FN@*Z >" @$JR,>4, &8:`R"`H &F, @B,D"H4&>Z, D"FN@*Z JR,$>ZN 2"&,*,>46 & B,D4@*

@$JR,>4b DJ8@&@*4H,:,6 4 Db*@&ZN F@HDJ*>48@&. AD4&,*,>>Z, &ZT, *">>Z, >, &8:`R"`H

8"B4H":\>Z, 42*,D084, >,@$N@*4<Z, *:b F@2*">4b JRD,0*,>46, 4 >, @HD"0"`H D"FN@*@& >"

B@*(@H@&8J BD,B@*"&"H,:,6, D"2D"$@H8J 4 &ZBJF8 JR,$>ZN <"H,D4":@&, " H"80, >, JR4HZ&"`H

2"HD"HZ >" 42JR,>4, <,H@*@& D"$@HZ F P,:\` $@:,, H@R>@(@ @BD,*,:,>4b B@HD,$>@FH,6 & @$JR,>44.
):b B@8DZH4b &F,N ^H4N FH"H,6 D"FN@*@& B@HD,$J,HFb J&,:4R4H\ @$VJ` FJ<<J & D"2<,D,

701 <:>. *@::. ES! BD4<,D>@ >" 50 BD@P,>H@&. G"84< @$D"2@<, @$V46 @$X,< FD,*FH&,
>,@$N@*4<ZN *:b (:@$":\>@6 BD@(D"<<Z B@*(@H@&84 8"*D@&, F@FH"&:b,H 1,06 <:D*. *@::. ES!.

C. E@2*">4, @D(">42"P4@>>@(@ B@H,>P4":" & BD@<ZT:,>>@

D"2&4HZN FHD">"N

% $@:\T4>FH&, BD@<ZT:,>>@ D"2&4HZN FHD"> F"<@2">bH@FH\ >"F,:,>4b FH">@&4HFb *:b <>@(4N,
&8:`R"b $,*>Z, F:@4 >"F,:,>4b, &F, $@:,, B@BJ:bD>Z< &"D4">H@< 2">bH@FH4 4:4 ":\H,D>"H4&>@6

2">bH@FH4. ;>@(4, 2">bHZ, >,B@:>Z6 D"$@R46 *,>\ 4:4 $,2D"$@H>Z, :`*4 @$D"V"`HFb 8

F"<@2">bH@FH4 8"8 8 FD,*FH&J (,>,D4D@&">4b @F>@&>@(@ 4:4 *@B@:>4H,:\>@(@ *@N@*" *:b F,$b 4

F&@4N F,<,6.

% B@F:,*>4, 10 :,H 4>LD"FHDJ8HJD" @D(">42"P44 B@ D"2&4H4` <48D@BD,*BD4bH46 L@D<4DJ,HFb

B@* >,B@FD,*FH&,>>Z< &:4b>4,< ^H@6 H,>*,>P44. ]H4 @D(">42"P44, $@:\T4>FH&@ 42 8@H@DZN

b&:b`HFb >,8@<<,DR,F84<4, @*>@&D,<,>>@ 2">4<"`HFb D"FT4D,>4,< &@2<@0>@FH,6, @D(">42"P4,6

JR,$>@6 B@*(@H@&84 4 BD,*@FH"&:,>4,< 8D,*4H@&, FH4<J:4DJb H,< F"<Z< $@D\$J F >4V,H@6.
=,8@H@DZ, 42 BD@(D"<< 4<,`H " 8D,*4H>J` @D4,>H"P4`", 4 (:"&>@, <,FH@ & 4N *,bH,:\>@FH4

2">4<",H &Z*,:,>4, $,*>Z< F:@b< >"F,:,>4b, D"$@H"`V4< >" JF:@&4bN F"<@2">bH@FH4, >,$@:\T4N

8"B4H":\>ZN FJ<<. )DJ(4, 0, 4<,`H " JR,$>J` @D4,>H"P4`" 4 (:"&>@6 2"*"R,6 FR4H"`H

F@&,DT,>FH&@&">4, >"&Z8@& 4 J(:J$:,>4, 2>">46, >,@$N@*4<ZN *:b 2">bH46 H@D(@&@- BD@<ZT:,>>@6
*,bH,:\>@FH\`, $,*>ZN F:@,& >"F,:,>4b. =,F<@HDb >" $@:\T@, D"2>@@$D"24, <@*,:,6 BD@(D"<<, &@

&F,N 42 >4N BD42>",HFb >,@HX,<:,<"b P,>>@FH\ 4 *@FH@4>FH&@ R,:@&,8". %F, @>4 BZH"`HFb

D"2&4&"H\ F4:\>Z, 8"R,FH&" <48D@BD,*BD4>4<"H,:b: ,(@ H&@DR,F846 B@H,>P4":, >"FH@6R4&@FH\,
HDJ*@:`$4, 4 (@H@&>@FH\ 8 D4F8J. %F, BD@(D"<<Z FHD,<bHFb " JD"&>bH\ ^8@>@<4R,F84, JF:@&4b
4(DZ", @$,FB,R4& *@FHJB $,*>ZN F:@,& >"F,:,>4b 8 ^8@>@<4R,F84< D,FJDF"<.

32 100 <4::4@>@& $,*>,6T4N F,<,6, 8@H@DZN & F@@H&,HFH&44 F D,T,>4,< %FHD,R4 >"

&ZFT,< JD@&>, F:,*J,H @N&"H4H\ 8D,*4H>@6 *,bH,:\>@FH\`, 4 <4::4@>" BD@04&"`H & BD@<ZT:,>>@

D"2&4HZN FHD">"N. ]H" 2"*"R" BD,*FH"&:b,H F@$@6 (D">*4@2>J`, >@ $:"(@D@*>J` P,:\ *:b *&40,>4b

<48D@8D,*4H@&">4b & D"2&4HZN FHD">"N F JR,H@< H@(@, RH@, >"BD4<,D, & E@,*4>,>>ZN SH"H"N

BD4<,D>@ 300 FJV,FH&J`V4N BD@(D"<< D"2&4H4b <48D@BD,*BD4bH46 @$,FB,R4&"`H F,(@*>b @N&"H

40 000-50 000 F,<,6 & (@*. ):b @N&"H" 8 2005 (@*J 4 <4::4@>@& F,<,6 B@HD,$J,HFb 2>"R4H,:\>@

D"FT4D4H\ 4N *,bH,:\>@FH\. EJV,FH&J`V4, BD@(D"<<Z *@:0>Z $J*JH $@:,, >"FH@6R4&@ BD,*:"("H\

F&@4 JF:J(4 4 J8D,B:bH\ F&@4 &>JHD,>>4, L4>">F@&Z,, "*<4>4FHD"H4&>Z, 4 JBD"&:,>R,F84, F4FH,<Z

& P,:bN ^LL,8H4&>@(@ J*@&:,H&@D,>4b B@HD,$>@FH,6 $ZFHD@ D"FHJV,(@ R4F:" 8:4,>H@&. =,@$N@*4<@
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$J*,H D"2D"$@H"H\ 4 &>,*D4H\ >@&Z, BD@(D"<<Z; 4FB@:\2Jb &F, $@:\T46 @BZH D"2&4H4b

<48D@BD,*BD4bH46, @>4 F<@(JH FD"&>4H,:\>@ $ZFHD@ D"FT4D4H\ <"FTH"$Z F&@,6 *,bH,:\>@FH4.
),bH,:\>@FH4 B@ D"FT4D,>4` <"FTH"$@& @$F:J04&">4b & D"<8"N BD@(D"<< $J*,H H"80,

FB@F@$FH&@&"H\ JFH">@&:,>4, FHD"H,(4R,F84N B"DH>,DF84N @H>@T,>46 <,0*J BD@(D"<<"<4 4 *DJ(4<4

L4>">F@&Z<4, JR,$>Z<4 4 2">4<"`V4<4Fb H,N>4R,F8@6 B@<@V\` JRD,0*,>4b<4. ):b H@(@ RH@$Z

*&40,>4, <48D@8D,*4H@&">4b & BD@<ZT:,>>@ D"2&4HZN FHD">"N *@FH4(:@ 8 2005 (@*J P,:4 @N&"H"

4 <4::4@>@& F,<,6, >,@$N@*4<@ $J*,H J8D,B4H\ ,(@ B@H,>P4": & BbH4 T4D@84N @$:"FHbN

*,bH,:\>@FH4:

* D"2&4H4, <,H@*@:@(4R,F8@6 $"2Z 4 >@&@&&,*,>4b;

* J:JRT,>4, B@8"2"H,:,6 *,bH,:\>@FH4 4 D"2D"$@H8" 8D4H,D4,& 8"R,FH&";

* @D(">42"P4@>>@, FHD@4H,:\FH&@;

* <@$4:42"P4b *@B@:>4H,:\>ZN L4>">F@&ZN D,FJDF@&; 4

* D,L@D<" 2"8@>@*"H,:\FH&".

1. C"2&4H4, <,H@*@:@(4R,F8@6 $"2Z 4 >@&@&&,*,>4b

A@&ZT,>4` ^LL,8H4&>@FH4 BD@(D"<< <48D@8D,*4H@&">4b & BD@<ZT:,>>@ D"2&4HZN FHD">"N

<@(:4 $Z FB@F@$FH&@&"H\ P,:,>"BD"&:,>>Z6 4 JB@Db*@R,>>Z6 ">":42 4 D"FBD@FHD">,>4,

BD@(D"<<>ZN <,H@*@& 4 >@&@&&,*,>46, D"2D"$@H">>ZN & D"<8"N >"4$@:,, JFB,T>ZN BD@(D"<<

<48D@8D,*4H@&">4b. ="BD4<,D, & D"<8"N JR,$>@(@ BD@,8H" B@ &@BD@F"< F"<@2">bH@FH4 ( IAE1)
<,FH>Z< @D(">42"P4b< & ES! BD,*FH"&:b,HFb 4>L@D<"P4b @ H"84N &"0>ZN L"8H@D"N *@FH40,>4b

JFB,N", 8"8 D,>H"$,:\>@FH\ BD@(D"<<, L4>">F@&"b 4 @D(">42"P4@>>"b FH"$4:\>@FH\ 4 B@("T,>4,

2"6<@&. =,@$N@*4< *":\>,6T46 ">":42 ^H4N 4 *DJ(4N &"0>ZN ^:,<,>H@&, 8@H@DZ, & >"*:,0"V,<

F@R,H">44 @H8DZ&"`H &@2<@0>@FH\ *:b ^LL,8H4&>@(@ 4 8DJB>@<"FTH"$>@(@ @8"2">4b JF:J( & FL,D,

D"2&4H4b *,:@&@6 *,bH,:\>@FH4 :`*b< F >4284< JD@&>,< *@N@*@&.

S4D@8@, D"FBD@FHD">,>4, ^H@6 4 *DJ(@6 4>L@D<"P44 FD,*4 H,N, 8H@ 2">4<",HFb BD"8H4R,F8@6

*,bH,:\>@FH\` B@ <48D@8D,*4H@&">4`, <@0,H BD4&,FH4 8 D"2D"$@H8, @BH4<":\>ZN BD"8H4R,F84N

<,H@*@& 4 FH">*"DH@&. % 8"R,FH&, @F>@&Z, @$,FB,R4&"`V,6 >,J8:@>>@, D"2&4H4, *,bH,:\>@FH4 &

^H@6 @$:"FH4, <@(JH 4FB@:\2@&"H\Fb P,:,>"BD"&:,>>Z, *,<@>FHD"P4@>>Z, BD@,8HZ, B@F&bV,>>Z,

F4FH,<"H424D@&">>@<J @$JR,>4`. % E@,*4>,>>ZN SH"H"N & 8"R,FH&, L@DJ<" *:b @$<,>"

4>L@D<"P4,6 &ZFHJB",H ,0,(@*>"b 8@>L,D,>P4b !FF@P4"P44 & B@**,D08J BD,*BD4>4<"H,:\F84N

&@2<@0>@FH,6. ?$<,> 4>L@D<"P4,6 >" ^H@6 8@>L,D,>P44 <@0>@ *@B@:>4H\ *,<@>FHD"P4,6 <@*,:,6

JFB,T>@ D,":42J,<ZN BD@(D"<< 4 *,<@>FHD"P4@>>ZN BD@,8H@&, 42JR,>4, 8@H@DZN 4<,,H &"0>@,

2>"R,>4, *:b *@FH40,>4b >" <,FH"N $@:,, &ZF@84N B@8"2"H,:,6 & H"84N 8:`R,&ZN @$:"FHbN, 8"8

D,2J:\H"HZ *,bH,:\>@FH4 4 D,>H"$,:\>@FH\. =,@$N@*4<Z JRD,0*,>4b, 8@H@DZ, $J*JH 2">4<"H\Fb

:4T\ BD@&,*,>4,< ">":42" 4 D,(4FHD"P4,6 ^LL,8H4&>ZN BD@(D"<<>ZN <,H@*@& 4 >@&@&&,*,>46.
A:"> D"FBD@FHD">,>4b 4>L@D<"P44 @$ ^H@6 *,bH,:\>@FH4 *@:0,> BD,*JF<"HD4&"H\ &ZBJF8

BJ$:48"P46, BD@&,*,>4, 8@>L,D,>P46 4 @$<,> BD@(D"<<"<4.

2. I:JRT,>4, B@8"2"H,:,6 *,bH,:\>@FH4 4 D"2D"$@H8" 8D4H,D4,& 8"R,FH&"

=,@$N@*4<@ *@8J<,>H":\>@ L48F4D@&"H\ 4 B@&ZT"H\ D,2J:\H"H4&>@FH\ BD@(D"<<

<48D@8D,*4H@&">4b & BD@<ZT:,>>@ D"2&4HZN FHD">"N F P,:\` BD4&:,R,>4b *@B@:>4H,:\>ZN D,FJDF@&

4 B@**,D0">4b 4 J:JRT,>4b 8"R,FH&" @$F:J04&">4b. ]H@H BD@P,FF *@:0,> BD,*JF<"HD4&"H\
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D"2D"$@H8J FH">*"DH>ZN B@8"2"H,:,6 4 @BD,*,:,>46 *:b *">>@6 @HD"F:4 BD@<ZT:,>>@FH4;
B@@VD,>4, R,H8@6 4 B@F:,*@&"H,:\>@6 @HR,H>@FH4 @ D,2J:\H"H"N @FJV,FH&:,>4b BD@(D"<<;
B@**,D08J *,bH,:\>@FH4 B@ F$@DJ 4 ">":42J @F>@&>ZN *">>ZN; D"2D"$@H8J 8D4H,D4,& 8"R,FH&"; 4

F@(:"F4, BD"8H48@& 4 *@>@D@& >" BD42>">4, 4 4FB@:\2@&">4, ^H4N 8D4H,D4,& 8"R,FH&".

3. ?D(">42"P4@>>@, FHD@4H,:\FH&@

):b H@(@ RH@$Z FJV,FH&J`V4, BD@(D"<<Z <48D@8D,*4H@&">4b D"FT4D4:4 <"FTH"$Z F&@,6

*,bH,:\>@FH4, F H,< RH@$Z @N&"H4H\ 8 2005 (@*J 4 <4::4@>" $,*>ZN F,<,6, >,@$N@*4<@ J8D,B4H\

4N @D(">42"P4@>>Z,, 8"*D@&Z, 4 "*<4>4FHD"H4&>Z, &@2<@0>@FH4. GD,$J,HFb D"2D"$@H"H\ JR,$>Z,

B@F@$4b B@ "*<4>4FHD"H4&>Z<, L4>">F@&Z< 4 @B,D"H4&>Z< F4FH,<"<, 4FB@:\2J,<Z< & D"<8"N

BD@(D"<< <48D@8D,*4H@&">4b. =,@$N@*4<@ D"2D"$@H"H\ 4 $@:,, B@F:,*@&"H,:\>@ 4FB@:\2@&"H\

^LL,8H4&>Z, F4FH,<Z JBD"&:,>R,F8@6 4>L@D<"P44 & P,:bN $@:,, *,6FH&,>>@(@ 8@>HD@:b 2"

D,2J:\H"H"<4 @FJV,FH&:,>4b BD@(D"<<. =J0>@ BD,*@FH"&4H\ D"$@H>48"< FH"DT,(@ DJ8@&@*bV,(@

2&,>" 4 (:"&>Z< 4FB@:>4H,:\>Z< F@HDJ*>48"< &@2<@0>@FH\ B@&ZT"H\ F&@6 BD@L,FF4@>":\>Z6

JD@&,>\ 4 D"FT4DbH\ F&@4 2>">4b & @$:"FH4 @D(">42"P4@>>@(@ 4 L4>">F@&@(@ JBD"&:,>4b 4

@$,FB,R4&"H\ BD4 ^H@< &F, $@:\TJ` BD@L,FF4@>":\>J` <@$4:\>@FH\ ^H4N F@HDJ*>48@& & D"<8"N

&F,6 @D(">42"P44. =,@$N@*4<@ F@2*"H\ &@2<@0>@FH4 *:b *":\>,6T,(@ B@&ZT,>4b 8&":4L48"P44 4

BD@L,FF4@>":\>@6 B@*(@H@&84 R:,>@& F@&,H@& *4D,8H@D@& & P,:bN *":\>,6T,(@ J8D,B:,>4b

B@H,>P4":" F@&,H@& & @$:"FH4 JBD"&:,>4b 4 D"2&4H4b D,FJDF@&. E:,*J,H F@*,6FH&@&"H\ D,":42"P44

&@2<@0>@FH,6 B@ @$<,>J F@HDJ*>48"<4 D"&>@(@ JD@&>b <,0*J BD@(D"<<"<4, & H@< R4F:, BJH,< 4N

>"BD"&:,>4b >" FH"04D@&8J. E:,*J,H B@@VDbH\ >" <,FH>@<, D,(4@>":\>@< 4 >"P4@>":\>@< JD@&>bN

F@2*">4, >@&ZN <,H@*@:@(46 4 @D(">42"P46, @F@$,>>@ & FL,D, BD,*@FH"&:,>4b 8D,*4H@&. =J0>@

B@@VDbH\ JFH">@&:,>4, FJV,FH&J`V4<4 @D(">42"P4b<4 >,HD"*4P4@>>ZN 4 FHD"H,(4R,F84 &"0>ZN

B"DH>,DF84N @H>@T,>46 F H"84<4 @L4P4":\>Z<4 L4>">F@&Z<4 JRD,0*,>4b<4, 8"8 $">84,
8D,*4H>Z, F@`2Z 4 FHD"N@&Z, 8@<B">44, & P,:bN D"2D"$@H84 >@&ZN &4*@& H@&"D@& 4 JF:J( 4:4

B@&ZT,>4b 8"R,FH&" @$F:J04&">4b 4>Z< @$D"2@<.

?D(">42"P44 $J*JH 42ZF84&"H\ >@&Z, 4 >,HD"*4P4@>>Z, BJH4 J8D,B:,>4b F&@,(@ F@$FH&,>>@(@

L4>">F@&@(@ B@H,>P4":". =,@$N@*4<@ >, H@:\8@ @$,FB,R4H\ ^H4< @D(">42"P4b< $@:,,

BD,*F8"2J,<J` 4 B@FH@b>>J` $"2J FJ$F4*4DJ,<@6 B@**,D084, >@ 4 2"DJR4H\Fb 4N @$b2"H,:\FH&@<

B@8DZ&"H\ &F, &@2D"FH"`VJ` *@:` @B,D"H4&>ZN D"FN@*@& 2" FR,H >,B@FD,*FH&,>>ZN B@FHJB:,>46 &

&4*, BD@P,>H>@(@ *@N@*", B:"HZ 2" @$JR,>4, 4 H,N>4R,F8J` B@<@V\ 4 *DJ(4N BDb<ZN F$@D@& 2"

JF:J(4.

4. ;@$4:42"P4b *@B@:>4H,:\>ZN L4>">F@&ZN D,FJDF@&

K4>">F@&"b B@**,D08" BD@(D"<< <48D@8D,*4H@&">4b B@FHJB",H 42 F"<ZN D"2>ZN 4FH@R>48@&.
G"8, & E@,*4>,>>ZN SH"H"N &"0>J` D@:\ >" B,D&@>"R":\>@< ^H"B, ^H@6 *,bH,:\>@FH4 4(D"`H

R"FH>Z, L@>*Z 4 (@FJ*"DFH&,>>Z6 F,8H@D, N@Hb ^H4 *@>@DZ @$,FB,R4&"`H J*@&:,H&@D,>4, :4T\

>,$@:\T@6 R"FH4 &F,N L4>">F@&ZN B@HD,$>@FH,6 >" <,FH"N. EHDJ8HJD" L4>">F4D@&">4b & $J*JV,<

BD,*B@:"(",H FH"$4:42"P4` @$X,<" B@<@V4 42 ^H4N @F>@&>ZN F,8H@D@&. % H@ 0, &D,<b :4T\

>,<>@(4, *@>@DZ >, @(D">4R4&"`HFb BD,*@FH"&:,>4,< @H*,:\>ZN FJ$F4*46, " 4>&,FH4DJ`H D,FJDFZ

& D"2&4H4, 4>LD"FHDJ8HJDZ, 8@H@D"b <@0,H @$,FB,R4H\ B@&ZT,>4, JD@&>b B@*(@H@&84 4 8"R,FH&"

D"$@HZ >" <,FH"N.

A@ @P,>8"< %FHD,R4 >" &ZFT,< JD@&>,, *:b @N&"H" 100 <4::4@>@& $,*>,6T4N F,<,6 8

2005 (@*J B@HD,$J,HFb BD4<,D>@ 21,6 <:D*. *@::. ES!. AD4<,D>@ 4 <:D*. *@::. ES! 42

^H4N FD,*FH& >,@$N@*4<@ $J*,H &Z*,:4H\ >" L4>">F4D@&">4, *,bH,:\>@FH4 B@ @N&"HJ 4 <4::4@>@&

F,<,6 & BD@<ZT:,>>@ D"2&4HZN FHD">"N. =,@$N@*4<Z, *:b *@FH40,>4b P,:4 %FHD,R4 >" &ZFT,<
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JD@&>, D,FJDFZ HD,$J`HFb & F:,*J`V4N HD,N @$:"FHbN: F@2*">4, @B,D"H4&>ZN L@>*@&, J&,:4R,>4,

2",<>@(@ 8"B4H":" 4 D"2&4H4, 4>LD"FHDJ8HJDZ.

?B,D"H4&>Z, L@>*Z

% D"<8"N FJV,FH&J`V4N & >"FH@bV,, &D,<b BD4<,D>@ 300 BD@(D"<< & E@,*4>,>>ZN

SH"H"N >,@$N@*4<@ $J*,H 2>"R4H,:\>@ D"FT4D4H\ JF4:4b 4 >" BD@Hb0,>44 F:,*J`V4N 10 :,H

BD4FHJB4H\ 8 @FJV,FH&:,>4` 200 >@&ZN BD@(D"<<. +V, 500 BD@(D"<< J0, @FJV,FH&:b`HFb &

>"FH@bV46 <@<,>H 4:4 *@:0>Z $ZH\ >"R"HZ & *DJ(4N BD@<ZT:,>>@ D"2&4HZN FHD">"N. %F,

^H4 BD@(D"<<Z *@:0>Z $J*JH B@8DZ&"H\ F&@4 @B,D"H4&>Z, D"FN@*Z >" @F>@&, F@R,H">4b

$,2&@2<,2*>ZN FJ$F4*46, :\(@H>ZN 2"6<@& 4:4 *DJ(4N FJ$F4*46 4 BDb<ZN B@FHJB:,>46,
B@:JR,>>ZN @H BD,*@FH"&:,>4b JF:J( & D"<8"N BD@(D"<<.

1",<>Z6 8"B4H":

32 1000 ^H4N BD@(D"<< @*>4 @D4,>H4D@&">Z >" B@*(@H@&8J 8"*D@&, *DJ(4, >"

8D,*4H@&">4,, " R"FH\ $J*,H BD,*:"("H\ @$" &4*" ^H4N JF:J( <":@4<JV4< :`*b<. ED,*4 H,N

@D(">42"P46, 8@H@DZ, 2">4<"`HFb BD,0*, &F,(@ 8D,*4H@&">4,<, >,8@H@DZ, @D(">42"P44 $J*JH

>,B@FD,*FH&,>>@ BD,*@FH"&:bH\ H"84, 8D,*4HZ, " *DJ(4, $J*JH @8"2Z&"H\ F&@4< 8:4,>H"<

B@<@V\ & B@:JR,>44 *@FHJB" 8 8D,*4H"< 42 *DJ(4N 4FH@R>48@&, >"BD4<,D 8 8D,*4H"< $">8@&

4:4 8D,*4H>ZN F@`2@&.

C"2&4H4, 4>LD"FHDJ8HJDZ

A@HD,$J`HFb D,FJDFZ & L@D<, $,2&@2<,2*>ZN 4 4>ZN FJ$F4*46 & 4>H,D,F"N @F&@,>4b

@BH4<":\>ZN <,H@*@& BD"8H4R,F8@6 *,bH,:\>@FH4, BD@L,FF4@>":\>@6 B@*(@H@&84 4 B@&ZT,>4b

8&":4L48"P44 F@HDJ*>48@&, D"2&4H4b DJ8@&@*bV4N >"&Z8@&, BD@&,*,>4b ^8FB,D4<,>H@& 4

&>,*D,>4b >@&@&&,*,>46 & P,:bN JF8@D,>4b 4 BD@*&40,>4b &B,D,* BD@P,FF" D"2&4H4b

<48D@BD,*BD4bH46 & BD@<ZT:,>>@ D"2&4HZN FHD">"N.

5. C,L@D<" 2"8@>@*"H,:\FH&"

GDJ*>@ @04*"H\, RH@ BD@(D"<<Z F@2*">4b <48D@BD,*BD4bH46 & BD@<ZT:,>>@ D"2&4HZN

FHD">"N B@:>@FH\` D,":42J`H F&@6 B@H,>P4":, ,F:4 >, $J*JH :48&4*4D@&">Z $"D\,DZ >@D<"H4&>@(@

N"D"8H,D". G"84, $"D\,DZ FJV,FH&J`H >, 42- 2" H@(@, RH@ *4D,8H4&>Z, @D(">Z 4 8DJB>Z,

L4>">F@&Z, JRD,0*,>4b &ZFHJB"`H BD@H4& D"2&4H4b <48D@BD,*BD4bH46, ", F8@D,,, 42- 2" H@(@, RH@

& D"<8"N B@:4H4R,F8@6 4 BD,*BD4>4<"H,:\F8@6 8J:\HJDZ ^8@>@<4R,F84 D"2&4HZN (@FJ*"DFH& :`*4 F

>4284< *@N@*@< D,*8@ D"FF<"HD4&"`HFb & 8"R,FH&, FJ$X,8H@&, 0,:"`V4N 4:4 FB@F@$>ZN &>,FH4

&8:"* & ^8@>@<48J F&@4N FHD"> >" @F>@&, F"<@FH@bH,:\>@6 2">bH@FH4. % D,2J:\H"H, ^H@(@ &@BD@F

D"2&4H4b <48D@BD,*BD4bH46 @$ZR>@ 4(>@D4DJ,HFb & 2"8@>"N, BD42&">>ZN FH4<J:4D@&"H\

BD@L,FF4@>":\>J` B@*(@H@&8J, ^8@>@<4R,F8@, D"2&4H4, 4 J<,>\T,>4, <"FTH"$@& >4V,HZ, "

4(>@D4D@&">4, & 2"8@>, @$ZR>@ @2>"R",H 4 4(>@D4D@&">4, >" BD"8H48,. 7D@<, H@(@, F4FH,<Z

F@P4":\>@(@ @$,FB,R,>4b & BD@<ZT:,>>@ D"2&4HZN FHD">"N FHD@bHFb, 8"8 BD"&4:@, >" BD4>P4B,

2"V4HZ, " >, D"2&4H4b, 4 HD,$J`H, RH@$Z (D"0*">, B@:>@FH\` 4FR,DB":4 F&@4 L4>">F@&Z,

D,FJDFZ, BD,0*, R,< @>4 B@:JR"H BD"&@ >" (@FJ*"DFH&,>>J` B@<@V\. G"8, & E@,*4>,>>ZN SH"H"N

*,6FH&J`H FHD@(4, @(D">4R,>4b >" JD@&,>\ *@N@*@& 4 "8H4&@& :4P, B@:JR"`V4N B@<@V\ & L@D<,

BD@*@&@:\FH&4b, <,*4P4>F84N JF:J( 4:4 >":4R>ZN FD,*FH&. G"84, @(D">4R,>4b >, B@2&@:b`H

*@FH4R\ JD@&>b *@N@*@& 4 "8H4&@&, >,@$N@*4<ZN *:b H@(@, RH@$Z 42$"&4H\Fb @H >,@$N@*4<@FH4

B@:JR"H\ F@P4":\>@, @$,FB,R,>4, B@FD,*FH&@< F"<@FH@bH,:\>@6 2">bH@FH4.
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G"84< @$D"2@<, BD@<ZT:,>>@ D"2&4HZ< FHD">"< F:,*J,H D"2D"$@H"H\ 2"8@>@*"H,:\FH&@,
8@H@D@, B@@VDb:@ $Z D"2&4H4, <48D@BD,*BD4bH46 <":@4<JV4N :`*,6 >" @F>@&, F:,*J`V4N

BD4>P4B@&:

* A@H,>P4":\>Z< BD,*BD4>4<"H,:b<, B@:JR"`V4< (@FJ*"DFH&,>>J` B@<@V\, F:,*J,H

D"2D,T4H\ >"8"B:4&"H\ BD,*BD4>4<"H,:\F84, "8H4&Z 4 >, B:"H4H\ >":@(4 >"

BD,*BD4>4<"H,:\F846 *@N@*, >,@$N@*4<Z6 *:b H@(@, RH@$Z F@2*"&"H\ BD,*BD4bH4b 4

JBD"&:bH\ 4<4, RH@ B@2&@:4H H"84< :4P"< @H8"2"H\Fb @H (@FJ*"DFH&,>>@6 B@<@V4 4

>"R"H\ &>@F4H\ F&@6 &8:"* & ^8@>@<48J 4 D"2&4H4, @$V4>.

* ;48D@BD,*BD4>4<"H,:b<, 8@H@DZ, B,D,FH":4 B@:\2@&"H\Fb (@FJ*"DFH&,>>@6 B@<@V\`

$:"(@*"Db F@2*">4` F&@,(@ F@$FH&,>>@(@ <":@(@ BD,*BD4bH4b, F:,*J,H BD,*@FH"&4H\

&@2<@0>@FH\ & H,R,>4, @BD,*,:,>>@(@ B,D4@*" &D,<,>4 BD@*@:0"H\ B@:\2@&"H\Fb

:\(@H"<4 >" <,*4P4>F8@, @$F:J04&">4, 4 B@F@$4b<4 >" 40*4&,>P,&.

* E:,*J,H 42JR4H\ &@2<@0>@FH\ <@*4L48"P44 <>@(4N B@**,D04&",<ZN (@FJ*"DFH&@<

BD@(D"<< BD@L,FF4@>":\>@6 B@*(@H@&84, ^8@>@<4R,F8@(@ D"2&4H4b 4 F@2*">4b <,:84N

BD,*BD4bH46, F H,< RH@$Z &8:`R4H\ &@BD@FZ F@2*">4b <48D@BD,*BD4bH46 & 8"R,FH&,

2"8@>>@(@ >"BD"&:,>4b 4FB@:\2@&">4b BD@(D"<<>ZN FD,*FH&.

* C"2:4R>Z< (@FJ*"DFH&,>>Z< JRD,0*,>4b<, D,(J:4DJ`V4< &@BD@FZ ^8@>@<4R,F8@(@

D"2&4H4b, H@D(@&:4, BD@L,FF4@>":\>@6 B@*(@H@&84, 04:4V>@(@ N@2b6FH&" 4

(@FJ*"DFH&,>>@6 B@<@V4, F:,*J,H FL@D<4D@&"H\ " <,0JRD,0*,>R,F84, P,:,&Z, (DJBBZ"
& 4>H,D,F"N L@D<4D@&">4b >@D<"H4&>@6 $"2Z, $:"(@BD4bHFH&J`V,6 D"2&4H4` BD@(D"<<

<48D@8D,*4H@&">4b <":@4<JV,(@ >"F,:,>4b. 1"8@>Z, 8@H@DZ, @BD,*,:b`H @F>@&Z

BD4>bH4b H"84N >@D<, *@:0>Z $ZH\ FL@D<J:4D@&">Z H"84< @$D"2@<, RH@$Z

F@*,6FH&@&"H\ D"2&4H4` 8@@D*4>"P44 4 F@HDJ*>4R,FH&".

* E:,*J,H B@@VDbH\ D"2&4H4, @H>@T,>46 B"DH>,DFH&" <,0*J @$ZR>Z<4 L4>">F@&Z<4

JRD,0*,>4b<4 4 <48D@8D,*4H@D"<4 *:b D"FT4D,>4b JR"FH4b $">8@& & BD@(D"<<"N

<48D@8D,*4H@&">4b <":@4<JV,(@ >"F,:,>4b.

D. )@FH40,>4,)@FH40,>4, P,:4P,:4 %FHD,R4%FHD,R4 >">" &ZFT,<&ZFT,< JD@&>,JD@&>,

O,:\ @N&"H4H\ 8 2005 (@*J 100 <4::4@>@& $,*>,6T4N F,<,6 <4D", @F@$,>>@ 0,>V4>,
8D,*4H"<4 *:b P,:,6 F"<@FH@bH,:\>@6 2">bH@FH4 4 *DJ(4<4 L4>">F@&Z<4 4 BD,*BD4>4<"H,:\F84<4

JF:J("<4 b&:b,HFb &,F\<" HDJ*>@*@FH404<@6. ?*>"8@ <Z &@FBD4>4<",< ,, 8"8 >"TJ 2"*"RJ 4

>"BD"&:b,< &F` F&@` ^>,D(4` >" ,, *@FH40,>4,. % ^H@6 *,bH,:\>@FH4 <Z @B4D",<Fb $@:,, R,< >"

R,H&,DH\&,8@&@6 @BZH 4 *@FH40,>4b B,D,*@&ZN JRD,0*,>46, &@2(:"&:b`V4N 4N :4P 4 >" F<,:@FH\

4 *@FH@4>FH&@ 4N 8:4,>H@&. )&40,>4, 2" *@FH40,>4, P,:4 %FHD,R4 >" &ZFT,< JD@&>, 4<,,H *&"

@F>@&>ZN <,N">42<": B:"> 4>FH4HJP4@>":\>ZN *,6FH&46 4 E@&,H %FHD,R4 >" &ZFT,< JD@&>, B@

&@BD@F"< <48D@8D,*4H@&.

1. A:"> 4>FH4HJP4@>":\>ZN *,6FH&46

?F>@&>@6 F@FH"&:b`V,6 8"<B">44 %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@&

FH">,H B:"> 4>FH4HJP4@>":\>ZN *,6FH&46. A:">Z 4>FH4HJP4@>":\>ZN *,6FH&46 $J*JH &8:`R"H\

8@:4R,FH&,>>Z, P,:4, 42:@0,>4, <,H@*@& 4 (D"L48. Q:,>Z F@&,H@& JRD,0*,>46- *@>@D@&,
BD"8H4R,F84, D"$@H>484, 2">4<"`V4,Fb <48D@8D,*4H"<4, JRD,0*,>4b ?D(">42"P44 ?$X,*4>,>>ZN

="P46 4 <,0*J>"D@*>Z, L4>">F@&Z, JRD,0*,>4b *@(@&@D4:4F\ BD4$ZH\ >" %FHD,RJ >" &ZFT,<
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JD@&>, F B@*(@H@&:,>>Z<4 B:">"<4 *,6FH&46 4N JRD,0*,>46 B@ F@*,6FH&4` *@FH40,>4` P,:4

%FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@&. )DJ(4, R:,>Z F@&,H@& D,T4:4 @$Xb&4H\ @

B:">"N *,6FH&46 F&@4N JRD,0*,>46 B@ F@*,6FH&4` *@FH40,>4` P,:4 %FHD,R4 >" &ZFT,< JD@&>, 8

L,&D":` 1998 (@*".

2. E@&,HZ %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@&

E@&,HZ %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@&, BD,*FH"&:b`V4, D"2:4R>Z,

F,8H@D" (D"0*">F8@(@ @$V,FH&", b&:b`HFb L@DJ<"<4 FN@04N @D(">42"P46, & D"<8"N 8@H@DZN @>4

B@**,D04&"`H *DJ( *DJ(" & *,:, D"2D"$@H84 4 @FJV,FH&:,>4b B:">@& 4>FH4HJP4@>":\>ZN *,6FH&46

B@ F@*,6FH&4` *@FH40,>4b P,:4 %FHD,R4 >" &ZFT,< JD@&>,. E@&,HZ %FHD,R4 >" &ZFT,< JD@&>, B@

&@BD@F"< <48D@8D,*4H@& BD4 B@**,D08, F,8D,H"D4"H" %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"<

<48D@8D,*4H@& $J*JH 1) D"$@H"H\ >"* BD4&:,R,>4,< *DJ(4N :4P 8 8"<B">44 B@ *@FH40,>4` P,:4

%FHD,R4 >" &ZFT,< JD@&>,, 2) F@*,6FH&@&"H\ D"FBD@FHD">,>4` BD@(D"<<Z @F&@,>4b 4>L@D<"P44 @$

@BH4<":\>ZN <,H@*"N BD"8H4R,F8@6 *,bH,:\>@FH4 4 @$<,>J ,` <,0*J R:,>"<4 E@&,H" 4

3) B@@VDbH\ D"2D"$@H8J 4 &ZB@:>,>4, B:">@& 4>FH4HJP4@>":\>ZN *,6FH&46.

C"2:4R>Z, &4*Z JRD,0*,>46 FB@F@$>Z &>@F4H\ D"2:4R>Z6 J>48":\>Z6 &8:"* & *@FH40,>4,

P,:4 %FHD,R4 >" &ZFT,< JD@&>,. =" @F>@&, @P,>84 B@HD,$>@FH,6 & @$:"FH4 <48D@8D,*4H@& $Z:4

B@*(@H@&:,>Z BD4&,*,>>Z, >40, BD,*:@0,>4b & @H>@T,>44 H@(@, 8"84, @$b2"H,:\FH&" R:,>Z

8"0*@(@ 42 15 F@&,H@& <@(:4 $Z &2bH\ >" F,$b & F&@4N B:">"N 4>FH4HJP4@>":\>ZN *,6FH&46.

1">4<"`V4,Fb <48D@8D,*4H"<4 BD"8H4R,F84, D"$@H>484

C"2D"$@H8" F@(:"F@&">>ZN >" <,0*J>"D@*>@< JD@&>, @BD,*,:,>46, <,D 4 @BH4<":\>ZN

BD"8H4R,F84N <,H@*@& - & 4>H,D,F"N 8"8 4>FH4HJP4@>":\>@6 JFH@6R4&@FH4, H"8 4 B@&ZT,>4b

D,2J:\H"H4&>@FH4 BD@(D"<<

C"$@H"b F BD,*FH"&4H,:b<4 8@<<,DR,F84N L4>">F@&ZN JRD,0*,>46, BD"8H4R,F84,

D"$@H>484 *@:0>Z $J*JH @BD,*,:4H\ @$V46 B@Db*@8 JR,H" 4 H,D<4>@:@(4`, 8@H@DZ, <@(JH

@$:,(R4H\ L4>">F@&Z6 ">":42 @H*,:\>ZN JRD,0*,>46 4 &F,(@ F,8H@D". AD"8H4R,F84,

D"$@H>484 *@:0>Z $J*JH D"2D"$@H"H\ @HD"F:,&Z, B@8"2"H,:4 *,bH,:\>@FH4 4 B@Db*@8 4N

&,*,>4b. ]H@ - BD4>P4B4":\>Z6 T"( &B,D,* & JF4:4bN, >"BD"&:,>>ZN >" JFH">@&:,>4,

F&b2,6 <,0*J <48D@8D,*4H"<4 4 <4D@&Z<4 DZ>8"<4 8"B4H":". IRD,0*,>4b

<48D@8D,*4H@&">4b *@:0>Z $ZH\ & F@FH@b>44 *@8J<,>H":\>@ D,(4FHD4D@&"H\ D,2J:\H"HZ F&@,6

*,bH,:\>@FH4, F H,< RH@$Z BD4&:,8"H\ L4>">F@&Z, FD,*FH&" - 8"8 42 8@<<,DR,F84N

4FH@R>48@&, H"8 4, &@ &F, $@:\T,6 FH,B,>4, @H F@@$V,FH&" *@>@D@&. ):b H@(@ RH@$Z

("D">H4D@&"H\ *@FH@&,D>@FH\ 4 F@$:`*,>4,, FH">*"DHZ <48D@8D,*4H@&">4b *@:0>Z

@F>@&Z&"H\Fb >" BD4>bH@6 BD"8H48, JR,H". % D"<8"N %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"<

<48D@8D,*4H@& BD42>",HFb, RH@ 2" B@F:,*>4, >,F8@:\8@ :,H D"2:4R>Z, BD"8H4R,F84,

D"$@H>484, F$,D,("H,:\>Z, 4 8D,*4H>Z, 8@@B,D"H4&Z, =A?, *&JFH@D@>>4, 4 <>@(@FH@D@>>4,

JRD,0*,>4b, " H"80, *DJ(4, FH@D@>Z BD@*,:":4 $@:\TJ` D"$@HJ & ^H@6 @$:"FH4.

?H&,HFH&,>>@FH\ 2" D"2D"$@H8J <,H@*@& @P,>84 &@2*,6FH&4b BD@(D"<< >" 2",<V48@&, 4N

BD,*BD4bH4b 4 4N F,<\4 ( H. ,. J:JRT,>4, B@8"2"H,:,6 B4H">4b, 2*@D@&\b, (D"<@H>@FH4

R:,>@& F,<\4 4 H. *.) :,04H BD,0*, &F,(@ >" *@>@D"N 4 >"JR>@- 4FF:,*@&"H,:\F84N
JRD,0*,>4bN. 3 N@Hb BD@&,*,>4, FH"H4FH4R,F84 HV"H,:\>ZN @$F:,*@&">46 &@2*,6FH&4b

b&:b,HFb RD,2&ZR"6>@ *@D@(@FH@bV,6 4 Hb0,:@6 *,bH,:\>@FH\`, >,F8@:\8@ H"84N 4FF:,*@&">46

F:,*J,H @FJV,FH&4H\. % H@ 0, &D,<b F"<4< BD"8H4R,F84< D"$@H>48"< >,@$N@*4<@ D"2D"$@H"H\

4 T4D, BD4<,>bH\ JBD@V,>>Z, <,H@*Z @P,>84 &@2*,6FH&4b. % 8@>FJ:\H"P44 F $,*>,6T4<4
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8:4,>H"<4, 8@H@DZN @>4 @$F:J04&"`H, BD"8H4R,F84, D"$@H>484 *@:0>Z 42JR4H\, 8"84<

@$D"2@< FHDJ8HJD" 4 B@:4H48" BD@(D"<< <@(JH JF4:4H\ B@:@04H,:\>@, &@2*,6FH&4,.

E@HDJ*>4R,FH&@ & @$:"FH4 D"2D"$@H84 JR,$>ZN B:">@& 4 BD@(D"<<

AD"8H4R,F84, D"$@H>484 *@:0>Z $ZH\ *&40JV,6 F4:@6 <,D@BD4bH46, >"BD"&:,>>ZN >"

B@*(@H@&8J B,DF@>":" *:b >@&ZN JRD,0*,>46 4 J8D,B:,>4, B@H,>P4":" FJV,FH&J`V4N

JRD,0*,>46.

C"2D"$@H8" B:">" D"FT4D,>4b *,bH,:\>@FH4

AD"8H4R,F84, D"$@H>484 & D"2&4&"`V4NFb FHD">"N F@FH"&bH B:">Z D"2&4H4b F&@4N

JRD,0*,>46 4 *@FH40,>4b 4<4 B@:>@6 L4>">F@&@6 JFH@6R4&@FH4, 8@H@D"b B@2&@:4H 4N

JRD,0*,>4b< B,D,6H4 @H L4>">F4D@&">4b *@>@D"<4 8 L4>">F4D@&">4` 42 8@<<,DR,F84N

4FH@R>48@&. AD"8H4R,F84, D"$@H>484 & BD@<ZT:,>>@ D"2&4HZN FHD">"N H"80, B@*(@H@&bH

B:">Z D"2&4H4b F&@4N JRD,0*,>46 4 B@FH,B,>>@(@ *@FH40,>4b JFH@6R4&@FH4, RH@ B@2&@:4H 4N

JRD,0*,>4b<, >"F8@:\8@ ^H@ &@2<@0>@, B,D,6H4 @H L4>">F4D@&">4b *@>@D"<4 8

L4>">F4D@&">4` 42 8@<<,DR,F84N 4FH@R>48@&. ]H4 B:">Z *@:0>Z D"2D"$"HZ&"H\Fb H"84<

@$D"2@<, RH@$Z F@*,6FH&@&"H\ *@FH40,>4` P,:4 @N&"H" 8 2005 (@*J 8D,*4H"<4 *:b

@$,FB,R,>4b F"<@FH@bH,:\>@6 2">bH@FH4 4 *DJ(4<4 L4>">F@&Z<4 4 BD,*BD4>4<"H,:\F84<4

JF:J("<4 100 <4::4@>@& $,*>,6T4N F,<,6 <4D", 4 BD,0*, &F,(@ 0,>V4> 42 ^H4N F,<,6.

IRD,0*,>4b- *&JFH@D@>>4, *@>@DZ

AD"&4H,:\FH&" BD@<ZT:,>>@ D"2&4HZN FHD"> & D"<8"N F&@4N BD@(D"<< <,0*J>"D@*>@6

B@<@V4 *@:0>Z $J*JH BD,*@FH"&4H\ 2>"R4H,:\>J` R"FH\ $,2&@2<,2*>ZN FJ$F4*46, HD,$J,<ZN

*:b >@&ZN JRD,0*,>46 <48D@8D,*4H@&">4b & D"2&4&"`V4NFb FHD">"N ( &8:`R"b
L4>">F4D@&">4, JR,$>ZN P,>HD@&, F"<4N JRD,0*,>46 <48D@8D,*4H@&">4b 4 B@8DZH4,

@B,D"H4&>ZN D"FN@*@& D"2:4R>ZN F4FH,< <48D@8D,*4H@&">4b). E:,*J,H JBD@FH4H\ BD@P,*JDZ

>"BD"&:,>4b 2"b&@8 >" $,2&@2<,2*>Z, FJ$F4*44 4 8@>HD@:\ 2" 4N BD,*@FH"&:,>4,<, BD4 ^H@<

>,@$N@*4<@ $J*,H @$,FB,R4H\ B,D,*"RJ FD,*FH& *:b F@2*">4b BD,*BD4bH46 R,D,2 JRD,0*,>4b-
B@FD,*>484, @$,FB,R4&"`V4, 4N BD,*@FH"&:,>4, & D"FB@Db0,>4, >"4<,>,, @$,FB,R,>>ZN

:`*,6. G"8"b *,bH,:\>@FH\ *@:0>" FHD@4H\Fb >" @F>@&, F@(:"F@&">>@6 FHD"H,(44,
@FJV,FH&:b,<@6 BD4 FJV,FH&,>>@< &8:"*, BD"8H4R,F84N D"$@H>48@&.

E@@$V,FH&@ BD,*@FH"&:b`V4N $,2&@2<,2*>Z, FJ$F4*44 @D(">42"P46 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46

;>@(4, JRD,0*,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & H@6 4:4 4>@6 <,D,

2">4<"`HFb BD@$:,<@6 (:@$":\>@6 >4V,HZ 4 ,, D,T,>4,< >" @F>@&, P,:,>"BD"&:,>>@(@

D"2&4H4b. 3 N@Hb 8"0*@, 42 ^H4N JRD,0*,>46 4<,,H F&@` F@$FH&,>>J` @$:"FH\

FB,P4":42"P44, >"BD4<,D 2*D"&@@ND">,>4,, &Z04&">4, 4 D"2&4H4, *,H,6, $:"(@F@FH@b>4,

0,>V4>, BD@*@&@:\FH&4, 4 B4H">4,, $,0,>PZ 4 H. *., &F, @>4 F@2>"`H, RH@ >4V,H"

>,D"2DZ&>@ F&b2">" BD"8H4R,F84 F@ &F,<4 BD@R4<4 &@BD@F"<4 $:"(@F@FH@b>4b R,:@&,8",
b&:bbF\ 8"8 4N BD4R4>@6, H"8 4 4N F:,*FH&4,<.

?D(">42"P4b ?$X,*4>,>>ZN ="P46, b&:bbF\ F@@$V,FH&@< D"2:4R>ZN @D(">42"P46,
*@:0>" BD@&@2(:"F4H\ P,:\ @N&"H" 100 <4::4@>@& $,*>,6T4N F,<,6, 4 BD,0*, &F,(@ 0,>V4>

42 ^H4N F,<,6, 8D,*4H"<4 *:b @$,FB,R,>4b F"<@FH@bH,:\>@6 2">bH@FH4 4 *DJ(4<4

L4>">F@&Z<4 4 BD,*BD4>4<"H,:\F84<4 JF:J("<4 & 8"R,FH&, &"0>,6T,6 BD4@D4H,H>@6 2"*"R4
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>" F:,*J`V,, *,FbH4:,H4,. =,@$N@*4<@ BD,*:@04H\ 8"0*@<J JRD,0*,>4` D"2D"$@H"H\ B:">

D"2&4H4b 4 B@**,D084 JRD,0*,>46, BD,*@FH"&:b`V4N <48D@8D,*4HZ $,*>,6T4< F:@b<

>"F,:,>4b. G"8@6 <">*"H <@( $Z >"6H4 &ZD"0,>4, & L@D<, D"2>@@$D"2>ZN FHD"H,(46,
&8:`R"b J<,>\T,>4, $`D@8D"H4R,F84N BD,BbHFH&46 4 BD,*@FH"&:,>4, $,2&@2<,2*>ZN FJ$F4*46

JRD,0*,>4b< <48D@8D,*4H@&">4b >" B@8DZH4, >" B,D&@>"R":\>@< ^H"B, @B,D"H4&>ZN

D"FN@*@&, F@2*">4, 2",<>ZN FD,*FH& 4 B@**,D08J @H*,:,>46 F4FH,<Z 8D,*4H@&">4b.
IRD,0*,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 <@(:4 $Z H"80, 4>&,FH4D@&"H\ FD,*FH&" &

B,DFB,8H4&>Z, F H@R84 2D,>4b <48D@8D,*4H@&">4b BD@(D"<<Z F@2*">4b BD,*BD4bH46. ?*>4<

42 >@&ZN <,D@BD4bH46 b&:b,HFb BD@(D"<<" ";48D@- FH"DH", D"2D"$"HZ&",<"b AD@(D"<<@6

D"2&4H4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 ( AC??=).

7@::,8H4&>@, @$b2"H,:\FH&@ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 >"6*,H F&@, &ZD"0,>4,

& BD4>bH@< 8"0*Z< JRD,0*,>4,< & @H*,:\>@FH4 ( H. ,. _=3E+K, _=3K+;, _=+E7?,
AC??=, %?1, _=KA!) 2"b&:,>44 @ B@**,D08,, 8@H@D@, $J*,H F@*,D0"H\ <"8F4<":\>@

B@*D@$>Z6 B,D,R,>\ FJV,FH&J`V4N 4 2"B:">4D@&">>ZN 4>4P4"H4& & D"<8"N 4N <">*"H@&.

;,0*J>"D@*>Z, L4>">F@&Z, JRD,0*,>4b ( ;K3) 8"8 4FH@R>484 *@:(@FD@R>ZN 2"6<@& B@* >42846

BD@P,>H

G"84< JRD,0*,>4b<, 8"8 %F,<4D>Z6 $">8, D,(4@>":\>Z, $">84 D"2&4H4b 4

;,0*J>"D@*>Z6 L@>* F,:\F8@N@2b6FH&,>>@(@ D"2&4H4b ( ;KEC), >"*:,04H FZ(D"H\ &,*JVJ`

D@:\ & BD,*@FH"&:,>44 D,FJDF@& JRD,0*,>4b< <48D@8D,*4H@&">4b B@ :4>44 F&@4N BD@(D"<<,
& D"<8"N 8@H@DZN BD,*:"("`HFb :\(@H>Z, 2"6<Z ( >"BD4<,D, *@:(@FD@R>Z, 2"6<Z B@* >42846

BD@P,>H) 4 ("D">H44 B@ 2"6<"<.

7@>FJ:\H"H4&>"b (DJBB" B@ @8"2">4` B@<@V4 $,*>,6T4< F:@b< >"F,:,>4b ( 7'A#)

E@2*">>"b & 1995 (@*J %F,<4D>Z< $">8@< & D"<8"N 8@>F@DP4J<" F JR"FH4,<

23 JRD,0*,>46- *@>@D@& 7'A# BD4 F@*,6FH&44 F@ FH@D@>Z &,*JV4N BD"8H4R,F84N D"$@H>48@&

& @$:"FH4 <48D@8D,*4H@&">4b 4(D",H 8:`R,&J` D@:\ & L@D<4D@&">44 8@>F,>FJF" & @H>@T,>44

FH">*"DH@& & @$:"FH4 <48D@L4>">F4D@&">4b. +6 H"80, >"*:,04H FZ(D"H\ &"0>J` D@:\ &

@BD,*,:,>44 4 D"FBD@FHD">,>44 @BH4<":\>ZN BD"8H4R,F84N <,H@*@& - & @F@$,>>@FH4 *:b

J(:J$:,>4b B@>4<">4b & D"<8"N %F,<4D>@(@ $">8" 4 FD,*4 R:,>@&- *@>@D@& BJH,6
^LL,8H4&>@(@ BD,*@FH"&:,>4b H,N>4R,F8@6 4 L4>">F@&@6 B@<@V4 >" <,FH"N. 7'A# H,F>@

F@HDJ*>4R",H F @D(">42"P4b<4 BD"8H4R,F84N D"$@H>48@& & *,:, @D(">42"P44 &"0>ZN L@DJ<@&,
>"BD"&:,>>ZN >" 42<,>,>4, B@:4H484, F JR"FH4,< &,*JV4N *,bH,:,6 L4>">F@&@(@ F,8H@D" 4

BD4FHJB",H 8 &"0>@6 D"$@H, B@ @$2@DJ &@2<@0>ZN BJH,6 F@&,DT,>FH&@&">4b *@>@D"<4 F&@4N

<,N">42<@& L4>">F4D@&">4b & 4>H,D,F"N D"2&4H4b <48D@8D,*4H@&">4b.

#">84 4 8@<<,DR,F84, L4>">F@&Z, JRD,0*,>4b

* ?BD,*,:,>4, @F>@&>ZN ^:,<,>H@&, BD4$:40"`V4N JRD,0*,>4b <48D@8D,*4H@&">4b 8

$">8@&F84< JRD,0*,>4b<

;,0*J>"D@*>Z6 8@<4H,H & F@FH"&, L4>">F@&ZN ^8FB,DH@&, $">84D@&, $JN(":H,D@& 4

BD"8H4R,F84N D"$@H>48@& <@0,H @BD,*,:4H\ >"$@D N"D"8H,D4FH48 ( >"BD4<,D, D"2<,DZ

F@$FH&,>>@(@ 8"B4H":", F@@H>@T,>4, F@$FH&,>>@(@ 4 2",<>@(@ 8"B4H":" 4 BD@*@:04H,:\>@FH\

LJ>8P4@>4D@&">4b), 8@H@DZ,, &<,FH, &2bHZ,, B@2&@:b`H @H>,FH4 JRD,0*,>4,

<48D@8D,*4H@&">4b 8 $">8@&F84< JRD,0*,>4b<. ]H@H 8@<4H,H <@0,H @BD,*,:4H\ @$V4,
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B"D"<,HDZ D@FH" JRD,0*,>46 <48D@8D,*4H@&">4b, 8@H@DZ, *@:0>Z $ZH\ *@FH4(>JHZ, BD,0*,

R,< <@0>@ $J*,H J&,:4R4H\ @$X,< 4<,`V4NFb *:b 8D,*4H@&">4b FD,*FH&.

* C"2D"$@H8" 4 @BD,*,:,>4, @BH4<":\>ZN BD"8H4R,F84N <,H@*@& L4>">F@&@(@ JBD"&:,>4b

#">84 4 8@<<,DR,F84, L4>">F@&Z, JRD,0*,>4b <@(JH F@HDJ*>4R"H\ F BD"8H4R,F84<4

D"$@H>48"<4 & &Zb&:,>44 @BH4<":\>ZN BD"8H4R,F84N <,H@*@& & @$:"FH4 <48D@8D,*4H@&">4b,
&8:`R"b L4>">F@&J` @HR,H>@FH\, JBD"&:,>4, BD4 *@BJV,>44 D4F8", $JN(":H,DF846 JR,H 4

<"D8,H4>( BD@(D"<< <48D@8D,*4H@&">4b >" L4>">F@&ZN DZ>8"N. ?>4 <@(JH F@*,6FH&@&"H\

BD,&D"V,>4` JRD,0*,>46 <48D@8D,*4H@&">4b & $@:,, BD4&:,8"H,:\>ZN 8:4,>H@& BJH,<

B,D,*"R4 4< F@@H&,HFH&J`V4N H,N>@:@(46 8@<<,DR,F84N $">8@&, &8:`R"b BD@(D"<<Z

B@*(@H@&84 8"*D@&, F4FH,<Z 4>L@D<"P44 4 $JN(":H,DF8@(@ JR,H" 4 *DJ(4, H,N>@:@(44

JBD"&:,>4b $">8@&F8@6 *,bH,:\>@FH\`.

* AD,*@FH"&:,>4, 8D,*4H@& JRD,0*,>4b< <48D@8D,*4H@&">4b B@ 8@<<,DR,F84< FH"&8"<

#">84 4 *DJ(4, HD"*4P4@>>Z, L4>">F@&Z, JRD,0*,>4b <@(JH &Z*"&"H\ D,&@:\&,D>Z, 8D,*4HZ

FB,P4":424D@&">>Z< B@FD,*>48"<, JFB,T>@ &,*JV4< @B,D"P44 B@ 8D,*4H@&">4` $,*>,6T4N

F:@,& >"F,:,>4b, 8"8 *:b H@(@, RH@$Z *"H\ &@2<@0>@FH\ FB,P4":424D@&">>Z< JRD,0*,>4b<

D"FT4D4H\ F&@4 @B,D"P44 B@ <48D@8D,*4H@&">4`, H"8 4 *:b H,8JV,(@ 8D,*4H@&">4b

<48D@BD,*BD4bH46. ]H4 L4>">F@&Z, JRD,0*,>4b <@(JH H"80, F@*,6FH&@&"H\ D"2D"$@H8, 4

"*"BH"P44 8 FJV,FH&J`V4< JF:@&4b< *DJ(4N &4*@& 8D,*4H@& 4 <,N">42<@& JBD"&:,>4b

L4>">F@&Z<4 D4F8"<4 *:b 4FB@:\2@&">4b FB,P4":424D@&">>Z<4 JRD,0*,>4b<4

<48D@L4>">F4D@&">4b. ?*>4< 42 <,H@*@& B,D,*"R4 >"*:,0"V4N L4>">F@&ZN H,N>@:@(46

FB,P4":424D@&">>Z< JRD,0*,>4b< <48D@L4>">F4D@&">4b b&:b`HFb L@>*Z B@ F@&<,FH>@<J

8D,*4H@&">4` ( F@&<,FH>@<J L4>">F4D@&">4`) 4 R"FH>@(@ F,8H@D" <>@(@FH@D@>>4N $">8@&

D"2&4H4b.

* C"2D"$@H8" >"*:,0"V4N 4>FHDJ<,>H@& *:b >"BD"&:,>4b >" P,:4 <48D@8D,*4H@&">4b 8"8

8@<<,DR,F84N, H"8 4 JR4HZ&"`V4N F@P4":\>Z, B@F:,*FH&4b 4>&,FH4P46

% B@F:,*>4, >,F8@:\8@ :,H $Z: BD,*BD4>bH Db* BD4>P4B4":\>@ >@&ZN JF4:46 *:b @$:,(R,>4b

&>,*D,>4b <48D@8D,*4H@&">4b & D"<8"N 8"8 8@<<,DR,F8@(@, H"8 4 JR4HZ&"`V,(@ F@P4":\>Z,

B@F:,*FH&4b 4>&,FH4P4@>>ZN F,8H@D@&, &8:`R"b &F, $@:\T,, R4F:@ ^8@:@(4R,F84 $,2@B"F>ZN

BD,*BD4bH46. %FHD,R" >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@& b&:b,HFb 4*,":\>Z<

L@DJ<@< *:b D"FBD@FHD">,>4b JFB,T>@(@ @BZH" 8"8 FD,*4 4>&,FH@D@&, H"8 4 FD,*4

BD"8H4R,F84N D"$@H>48@&, @2>"8@<:,>4b F BD4>P4B4":\>@ >@&Z<4 4>FHDJ<,>H"<4 4

B@@VD,>4b 4>&,FH4P46.

* AD@B"(">*" D,L@D<Z @HD"F:,&@(@ 2"8@>@*"H,:\FH&"

7@<<,DR,F84, $">84 <@(JH &>,FH4 F&@6 &8:"* & B@**,D0">4, D,L@D<Z 2"8@>@*"H,:\>@6 4

>@D<"H4&>@6 $"2Z, 8@H@DZ, B@2&@:bH @D(">42"P4b< <48D@8D,*4H@&">4b BD,&D"H4H\Fb &

F"<@*@FH"H@R>Z, L4>">F@&Z, JRD,0*,>4b.

* AD@F&,V,>4, BD,*BD4>4<"H,:,6

G, F@HDJ*>484 $">8@& 4 DJ8@&@*4H,:4 L4>">F@&@6 FL,DZ, 8@H@DZ, J0, BD4F@,*4>4:4F\ 8

*&40,>4` <48D@8D,*4H@&">4b, <@(JH BD@B"(">*4D@&"H\ FD,*4 $">8@&F84N D"$@H>48@& 4
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D"$@H>48@& JRD,0*,>46 8@<<,DR,F8@(@ L4>">F4D@&">4b 4*,` <48D@8D,*4H@&">4b 4

&@2<@0>@FH4 F@HDJ*>4R,FH&" F ^H@6 L@D<4DJ`V,6Fb @HD"F:\` 4 4>&,FH4D@&">4b & >,,.

* C"2D"$@H8" BD4>P4B4":\>@ >@&ZN BD@*J8H@& 4 JF:J( & FL,D, <48D@L4>">F4D@&">4b

% D"2&4&"`V4NFb FHD">"N &F, $@:\T,, R4F:@ $">8@& D"FF<"HD4&",H <":@4<JV,, $@:\T4>FH&@

>"F,:,>4b & 8"R,FH&, &"0>@(@ DZ>8" 4 BD4FB@F"$:4&",H H,N>@:@(44 B@HD,$4H,:\F8@(@

8D,*4H@&">4b 4 <48D@8D,*4H@& 8 B,D4@*"< ^H@6 (DJBBZ 8:4,>H@&. % BD@<ZT:,>>@ D"2&4HZN

FHD">"N &F, $@:\T,, R4F:@ $">8@& @$X,*4>b,H H,N>@:@(4R,F84, >@&@&&,*,>4b F

>@&@&&,*,>4b<4 & @$:"FH4 @N&"H" B@HD,$4H,:,6 ( <>@(4, 42 8@H@DZN &B,D&Z, FH":4
BD4<,>bH\Fb =A?, 2">4<"`V4<4Fb <48D@L4>">F4D@&">4,<) *:b BD,*@FH"&:,>4b L4>">F@&ZN

JF:J( 8:4,>H"< F >4284<4 *@N@*"<4, 8@H@DZ, D">\T, $">8"<4 >, @$F:J04&":4F\. ;>@(4, 42

^H4N >@&@&&,*,>46 B@@VDb`HFb 4 @D(">42"P4@>>@ @L@D<:b`HFb E@&,H@< B@ $">8@&F84<

>@&@&&,*,>4b< %F,<4D>@6 @D(">42"P44 B@ $">8@&F84< @B,D"P4b< *:b 0,>V4>. ):b H@(@

RH@$Z ^H@H BD@P,FF F@*,6FH&@&": *@FH40,>4` P,:,6 %FHD,R4 >" &ZFT,< JD@&>,, >,@$N@*4<@

2>"R4H,:\>@ "8H4&424D@&"H\ ,(@ 4 @D4,>H4D@&"H\ >" &ZB@:>,>4, 8@>8D,H>@6 2"*"R4

@$,FB,R,>4b @N&"H" $,*>,6T4N F:@,& >"F,:,>4b.

7@DB@D"P44

7@DB@D"P44, 8@H@DZ, F"<4 >, b&:b`HFb $">8"<4, 4(D"`H H,< >, <,>,, &"0>J` D@:\ & ^H@6

8"<B">44. 7@DB@D"P44 <@(JH BD,*@FH"&:bH\ $,2&@2<,2*>Z, FJ$F4*44 *:b F@2*">4b JRD,0*,>46

<48D@8D,*4H@&">4b. ?>4 <@(JH >" &D,<,>>@6 @F>@&, BD,*@FH"&:bH\ F&@4N FB,P4":4FH@& ( >"BD4<,D,
& @$:"FHbN $JN(":H,DF8@(@ JR,H", <"D8,H4>(", F&b2,6 F @$V,FH&,>>@FH\`) & D"FB@Db0,>4, *&40,>4b

2" D"2&4H4, <48D@8D,*4H@&">4b 4 JRD,0*,>46 4 F,H,6, FHD,<bV4NFb J:JRT4H\ F&@` 4>LD"FHDJ8HJDJ

4 B@&ZF4H\ 8"R,FH&@ @$F:J04&">4b 8:4,>H@&. G"8, DJ8@&@*4H,:4 B@**,D04&"`V4N ^H@ *&40,>4,

8@DB@D"P46 &F,(@ <4D" <@(:4 $Z &ZB@:>bH\ LJ>8P44 R:,>@& BD"&:,>4b F@2*"`V4NFb JRD,0*,>46

<48D@8D,*4H@&">4b. 7@DB@D"P4b< F:,*J,H D"FBD@FHD">bH\ FD,*4 F&@4N F@HDJ*>48@& 4 8:4,>H@& ( &
H@< R4F:, 2" FR,H FD,*FH&, &Z*,:b,<ZN >" D,8:"<J) 4>L@D<"P4` @ <48D@8D,*4H@&">44. 3< H"80,

F:,*J,H B@**,D04&"H\ D,L@D<J & @$:"FH4 B@:4H484 & D,2J:\H"H, 8@H@D@6 FL@D<4D@&":4F\ $Z

JF:@&4b, $:"(@BD4bHFH&J`V4, *,bH,:\>@FH4 <48D@BD,*BD4>4<"H,:,6 4 >,L@D<":\>@(@ F,8H@D".

=,BD"&4H,:\FH&,>>Z, @D(">42"P44

=A? - ^H@ @D(">42"P44, 8@H@DZ, F8@D,, *DJ(4N $J*JH F@2*"&"H\ >@&Z, JRD,0*,>4b

<48D@8D,*4H@&">4b. ;>@(4, =A? 2" B@F:,*>4, *&" (@*" BD4FHJB4:4 8 @FJV,FH&:,>4` BD@(D"<<

<48D@8D,*4H@&">4b. =,@$N@*4<@ BD4&:,R\ ,V, $@:\T, =A? 8 F@2*">4` JRD,0*,>46

<48D@L4>">F4D@&">4b, " H, 42 >4N, 8@H@DZ, J0, JR"FH&J`H & ^H@6 *,bH,:\>@FH4, *@:0>Z

D"FT4D4H\ F&@` FJV,FH&J`VJ` F,H\ 4 @N&"H.

=A? *@:0>Z BD@&,FH4 @$2@D F&@4N B:">@& BD@(D"<< 4 42JR4H\ FB@F@$Z 4>H,(D"P44

<48D@8D,*4H@&">4b &@ &F, &@2D"FH"`VJ` *@:` F&@4N @B,D"P46 B@ $@D\$, F >4V,H@6. =A?,
B:">4DJ`V4, &8:`R4H\ <48D@8D,*4H@&">4, & F&@6 B@DHL,:\ BD@(D"<<, *@:0>Z &@FB@:\2@&"H\Fb

^LL,8H4&>Z<4 <,N">42<"<4, D"2D"$@H">>Z<4 F"<@@8JB"`V4<4Fb JRD,0*,>4b<4

<48D@L4>">F4D@&">4b, F H,< RH@$Z D"FT4D4H\ F&@` FL,DJ @N&"H". =A? F:,*J,H J&b2"H\ F&@4

BD@,8HZ <48D@8D,*4H@&">4b F (:@$":\>@6 F,H\` BD"8H4R,F84N D"$@H>48@& & @$:"FH4

<48D@8D,*4H@&">4b 4 ,(@ BD@B"(">*4FH@&, F H,< RH@$Z @>4 <@(:4 &@FB@:\2@&"H\Fb 4>L@D<"P4,6 4

H,N>4R,F8@6 B@<@V\`, 8@H@DZ, & F@FH@b>44 BD,*@FH"&4H\ ^H4 F4FH,<Z.
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]H" H,>*,>P4b <@0,H J(:J$4H\Fb, ,F:4 >"P4@>":\>Z, "FF@P4"P44 =A? ( >"BD4<,D,
" 3>H,D^8T>" & E@,*4>,>>ZN SH"H"N, !7K?! & !&FHD":44, K!%)? & !LD48,) $J*JH B@@VDbH\

*,bH,:\>@FH\ &N@*bV4N & 4N F@FH"& JRD,0*,>46 & F@HDJ*>4R,FH&, F FJV,FH&J`V4<4 F4FH,<"<4

<48D@8D,*4H@&">4b ( >"BD4<,D, F,H\` E33A, 7]SA?C) B@ 4>FH4HJP4@>":\>@<J D"2&4H4`

<48D@8D,*4H@&">4b. ?>4 *@:0>Z 8@@D*4>4D@&"H\ D,(J:bD>@, BD@&,*,>4, JR,$>ZN 8@>L,D,>P46,
BD,*>"2>"R,>>ZN *:b @2>"8@<:,>4b &N@*bV4N & 4N F@FH"& JRD,0*,>46 F >"4:JRT4<4 FHD"H,(4b<4 4

<,H@*"<4 F@2*">4b >@&ZN BD@(D"<< 4 JRD,0*,>46 <48D@8D,*4H@&">4b, " H"80, D"FT4D,>4b J0,

FJV,FH&J`V4N BD@(D"<< 4 JRD,0*,>46.

E,D&4F>Z, 8:J$Z

E,D&4F>Z, 8:J$Z b&:b`HFb P,>>Z< FD,*FH&@< >":"04&">4b >" <,0*J>"D@*>@< JD@&>,

8@>H"8H@& <,0*J BD,*BD4>4<"H,:b<4, 2">4<"`V4<4 "8H4&>J` (D"0*">F8J` B@24P4`. IRD,0*,>4b

<48D@8D,*4H@&">4b *@$4:4F\ JFH">@&:,>4b F&b2,6 <,0*J F,D&4F>Z<4 8:J$"<4 & E@,*4>,>>ZN

SH"H"N F @$F:J04&"`V4<4 *,D,&>4 $">8"<4 & 9"H4>F8@6 !<,D48,. %@ &F,N D,(4@>"N <4D" 8:J$Z

<@(:4 $Z &Z*,:bH\ $,2&@2<,2*>Z, FJ$F4*44 >" F@2*">4, BD,*BD4bH46, @8"2Z&"H\ BDb<J`

H,N>4R,F8J` B@<@V\ ( >"BD4<,D, & L@D<, JF:J( & @$:"FH4 $JN(":H,DF8@(@ JR,H", BD,*@FH"&:b,<ZN

R:,>"<4 8:J$") 4 <@D":\>J` B@**,D08J JRD,0*,>4b< <48D@8D,*4H@&">4b &@ &F,< <4D,.
E,D&4F>Z< 8:J$"< F:,*J,H JFH">@&4H\ P,:,&@6 B@8"2"H,:\ R4F:" JRD,0*,>46 <48D@8D,*4H@&">4b,
F@2*">4` 8@H@DZN @>4 $J*JH F@*,6FH&@&"H\ 8"0*Z6 (@*.

K@>*Z 4 L4:">HD@BZ

K@>*Z 4 L4:">HD@BZ J0, *"&>@ 4(D"`H &,*JVJ` D@:\ & *,bH,:\>@FH4 B@ J<,>\T,>4`

FHD"*">4b :`*,6. ;48D@8D,*4H@&">4, 8"8 4>FHDJ<,>H $@D\$Z F >4V,H@6 b&:b,HFb *4>"<4R>Z< 4 &

H@ 0, &D,<b @H>@F4H,:\>@ >@&Z< b&:,>4,<. A@ ^H@6 BD4R4>, @>@ &F, ,V, @H>@F4H,:\>@

<":@42&,FH>@ 4 >, B@:JR",H *@FH"H@R>@6 L4>">F@&@6 B@**,D084 F@ FH@D@>Z L@>*@&. K@>*"<

F:,*J,H 42JR4H\ &@BD@F @ H@<, 8"8 @8"2">4, F@*,6FH&4b <48D@8D,*4H@&">4` $J*,H F@*,6FH&@&"H\

&ZB@:>,>4` 4N @F>@&>@6 2"*"R4, 4 42ZF84&"H\ BJH4 D"FT4D,>4b *@:4 $,2&@2<,2*>ZN FJ$F4*46,
&Z*,:b,<ZN >" <48D@8D,*4H@&">4,. K@>*"< 4 L4:">HD@B"< F:,*J,H BD4&:,8"H\ 8 ^H@6 *,bH,:\>@FH4

4 F&@4N B"DH>,D@&.

IR,$>Z, 2"&,*,>4b

IR,$>Z, 2"&,*,>4b - @H T8@:Z *@ 4>FH4HJH" - 2"8:"*Z&"`H @F>@&J H@(@, RH@ & >"FH@bV,,

&D,<b <Z 2>",< 4 P,>4< 8"8 (:@$":\>@, @$V,FH&@. IR,$>Z, 2"&,*,>4b &F,N JD@&>,6 *@:0>Z

42ZF84&"H\ BJH4 4>L@D<4D@&">4b F&@4N JR"V4NFb, R:,>@& 4N F,<,6, F&@4N BD,B@*"&"H,:,6 4

F@HDJ*>48@& @ B@H,>P4":, <48D@8D,*4H@&">4b 8"8 4>FHDJ<,>H" $@D\$Z F >4V,H@6 4 @ H@<, 8"8

BD,*FH"&4H,:4 &F,N F:@,& @$V,FH&" <@(JH &>,FH4 F&@6 &8:"* & 8"<B">4` @N&"H" 8 2005 (@*J

100 <:>. $,*>,6T4N F,<,6 <4D" 8D,*4H"<4 *:b @$,FB,R,>4b F"<@FH@bH,:\>@6 2">bH@FH4 4 *DJ(4<4

L4>">F@&Z<4 4 BD,*BD4>4<"H,:\F84<4 JF:J("<4.

IR,$>Z, 2"&,*,>4b, @F@$,>>@ T8@:Z $42>,F", <@(JH FZ(D"H\ D@:\ & BD@F&,V,>44 >Z>,T>4N

4 $J*JV4N DJ8@&@*4H,:,6 8@<B">46 4 &,*JV4N BD,*BD4>4<"H,:,6, *,bH,:\>@FH\ 8@H@DZN $J*,H

4<,H\ D,T"`V,, 2>"R,>4, *:b D"FT4D,>4b ^H@(@ *&40,>4b. =,@P,>4<J` B@<@V\ & &Zb&:,>44

:4P, 8@H@DZ, 2"4>H,D,F@&">Z ^H@6 *,bH,:\>@FH\`, <@(:" $Z BD4>,FH4 D"2D"$@H8" BD@*J<">>ZN

" *,:@&ZN 4(D" *:b 4FB@:\2@&">4b & BD@(D"<<, T8@: $42>,F".

IR"V4,Fb 4 BD,B@*"&"H,:4 JR,$>ZN 2"&,*,>46 <@(:4 $Z >" *@$D@&@:\>@6 @F>@&, @FJV,FH&:bH\

B,D,&@* JR,$>ZN <"H,D4":@& JRD,0*,>46 <48D@8D,*4H@&">4b.
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IR"V4,Fb, BD,B@*"&"H,:4 4 >"JR>Z, D"$@H>484 <@(JH FZ(D"H\ &"0>J` D@:\ & *@8J<,>H":\>@<

D,(4FHD4D@&">44 D"FT4D,>4b 4 &@2*,6FH&4b BD@(D"<< <48D@8D,*4H@&">4b, H,< F"<Z< F@*,6FH&Jb

F@&,DT,>FH&@&">4` ^H@6 *,bH,:\>@FH4. %@ <>@(4N F:JR"bN B@<@R\ ^H@<J <@(:4 $Z BD@(D"<<Z

FH"04D@&@8 & JRD,0*,>4bN <48D@8D,*4H@&">4b.

C,:4(4@2>Z, JRD,0*,>4b

% @F>@&, &F,N @F>@&>ZN D,:4(46 :,04H @$b2"H,:\FH&@ B@<@("H\ $,*>Z<. %FHD,R" >" &ZFT,<

JD@&>, B@ &@BD@F"< <48D@8D,*4H@& *",H &@2<@0>@FH\ D,:4(4@2>Z< JRD,0*,>4b< @$D"H4H\ &>4<">4,

F&@4N BD4N@0"> >" >@&Z, FB@F@$Z @8"2">4b B@<@V4 :`*b< & *,:, :48&4*"P44 4N F@$FH&,>>@6

>4V,HZ BJH,< D"2XbF>,>4b P,:,6 %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@& 4

&Z>,F,>4b BD,*:@0,>46 @ <,N">42<"N B@**,D084. CJ8@&@*FH&@ F@ FH@D@>Z *JN@&,>FH&" FZ(D":@

&"0>J` D@:\ & $@:\T4>FH&, F@P4":\>ZN *&40,>46. ]H@ *@:0>@ $ZH\ &,D>@ 4 *:b *&40,>4b

<48D@8D,*4H@&">4b.

A"D:"<,>H"D44 4 42$4D",<Z, *@:0>@FH>Z, :4P"

A"D:"<,>H"D44 BD42&">Z FZ(D"H\ J>48":\>J` D@:\ & F@P4":\>ZN 42<,>,>4bN. ?>4 4<,`H

&@2<@0>@FH\ BD@F&,V"H\ 4 &*@N>@&:bH\ F&@4N 8@::,(, F&@4N 42$4D"H,:,6 4 FD,*FH&" <"FF@&@6

4>L@D<"P44. A@:4H4R,F8"b &@:b 8 @FJV,FH&:,>4` 42<,>,>46 <@0,H &@2>48"H\ B@ 4>4P4"H4&,

" &,DN@&" 4:4 " >42@&", @*>"8@ *:b H@(@, RH@$Z 42<,>,>4b $Z:4 *,6FH&4H,:\>@ JFH@6R4&Z<4, ^H@H

BD@P,FF *@:0,> @N&"HZ&"H\ &F, F:@4 @$V,FH&". A"D:"<,>H"D44 $J*JH 4<,H\ <>@(@R4F:,>>ZN

FH@D@>>48@& & *,:, *@FH40,>4b P,:,6 %FHD,R4 >" &ZFT,< JD@&>,, @*>"8@ 4N DJ8@&@*FH&@ & ^H4N JF4:4bN -
F@*,6FH&4, 42<,>,>4` 2"8@>@& 4 >@D<"H4&>ZN "8H@&, @$,FB,R,>4, L4>">F4D@&">4b, @F&,V,>4,

JFB,T>ZN BD@,8H@& 4 BD@F&,V,>4, F&@4N 8@::,( 4 42$4D"H,:,6 & &@BD@F, &"0>@FH4

<48D@8D,*4H@&">4b - $J*,H 4<,H\ RD,2&ZR"6>@ &"0>@, 2>"R,>4,. ]H@ <@0,H @8"2"H\Fb @*>4< 42

>"4$@:,, 8@>FHDJ8H4&>ZN @$b2"H,:\FH& & D"<8"N &F,6 4N B@:4H4R,F8@6 8"D\,DZ.

="P4@>":\>Z, (@FJ*"DFH&,>>Z, JRD,0*,>4b

* 32<,>,>4b & 2"8@>@*"H,:\FH&,

;@0>@ $Z:@ $Z D"2D"$@H"H\ R,D,2 <,0*J>"D@*>Z, 8@<4H,HZ H4B@&Z, 2"8@>@*"H,:\>Z,

B@:@0,>4b, @$,FB,R4&"`V4, L@D<4D@&">4, $@:,, $:"(@BD4bH>ZN JF:@&46 *:b <48D@8D,*4H>ZN

JRD,0*,>46 4 @$F:J04&",<ZN 4<4 8:4,>H@&. G4B@&Z, 2"8@>Z <@(:4 $Z @H8DZH\

&@2<@0>@FH\ <@$4:42"P44 4 2"V4HZ F$,D,0,>46, "*"BH4D@&">4` <"8F4<":\>@(@ JD@&>b

BD@P,>H>ZN FH"&@8 8 D,":\>Z< JF:@&4b< <48D@8D,*4H@&">4b, ("D">H4D@&">4` D,B"HD4"P44

8"B4H":@& 42 *DJ(4N FHD">, @$,FB,R,>4` $,22":@(@&@(@ 8D,*4H@&">4b 4 F@@H&,HFH&J`V,<J

42<,>,>4` HD,$@&">46, BD,*Xb&:b,<ZN BD4 :4P,>24D@&">44 L4>">F@&ZN JRD,0*,>46. ]H4

B@:@0,>4b *@:0>Z @$,FB,R4&"H\ P,:@FH>@FH\ ^H4N BD@(D"<< 4 F&@*4H\ 8 <4>4<J<J

$`D@8D"H4R,F84, BD,(D"*Z, FH@bV4, >" 4N BJH4.

AD"&4H,:\FH&" 4 8@>HD@:\>Z, @D(">Z L4>">F@&ZN JRD,0*,>46 [13] *@:0>Z H"80, BD4>bH\

2"8@>Z 4 @$>"D@*@&"H\ >@D<"H4&>Z, B@:@0,>4b, 8@H@DZ, @$,FB,R"H >"*,0>J` F4FH,<J

2"V4HZ &8:"*R48@& 4 $J*JH F@*,6FH&@&"H\ J8D,B:,>4` *@&,D4b 8@ &F,< L4>">F@&Z<

JRD,0*,>4b<, BD4>4<"`V4< &8:"*Z, & H@< R4F:, <48D@8D,*4H>Z< JRD,0*,>4b<. G"84,

2"8@>Z 4 B@:@0,>4b BD42&">Z @$,FB,R4&"H\ <4>4<":\>Z6 JD@&,>\ 2"V4HZ &8:"*R48@& & &4*,

@B,D"H4&>@6 &Z*"R4 &8:"*@& & F:JR", BD42>">4b *,B@24H>@(@ JRD,0*,>4b

>,B:"H,0,FB@F@$>Z<, " H"80, BD,*JF<"HD4&"H\ @8"2">4, B@<@V4 H,< JRD,0*,>4b<, 8@H@DZ<

J(D@0",H @B"F>@FH\ >,B:"H,0,FB@F@$>@FH4.

/...



A/52/113
E/1997/18
Russian
Page 47

7@>HD@:\>Z, @D(">Z <@(JH &2"4<@*,6FH&@&"H\ 8"8 F JRD,0*,>4b<4 4 :4P"<4,
2">4<"`V4<4Fb BD"8H4R,F8@6 *,bH,:\>@FH\` & @$:"FH4 <48D@8D,*4H@&">4b, H"8 4 *DJ( F

*DJ(@< & 4>H,D,F"N *":\>,6T,6 D"2D"$@H84 @$V4N <,0*J>"D@*>ZN BD4>P4B@& & @H>@T,>44

*,bH,:\>@FH4 4 LJ>8P4@>4D@&">4b <48D@8D,*4H>ZN JRD,0*,>46, " H"80, @P,>84 $,2@B"F>@FH4

4 >"*,0>@FH4 ^H4N JRD,0*,>46. 7@>HD@:\>Z, @D(">Z *@:0>Z D"2$4D"H\Fb & <,D"N,
@FJV,FH&:b,<ZN <48D@8D,*4H>@6 @HD"F:\`, 4 F@*,6FH&@&"H\ @$,FB,R,>4` H@(@, RH@$Z &F,

FJV,FH&J`V4, 4 $J*JV4, <,DZ 4 B@:@0,>4b F:J04:4 " B@&ZT,>4` P,>>@FH4"
<48D@8D,*4H>@6 @HD"F:4.

AD"&4H,:\FH&" 4 8@>HD@:\>Z, @D(">Z *@:0>Z BD4>bH\ 2"8@>Z 4 @$>"D@*@&"H\ >@D<"H4&>Z,

B@:@0,>4b, 8@H@DZ, $J*JH FH4<J:4D@&"H\ BD,*@FH"&:,>4, 8@<<,DR,F84<4 L4>">F@&Z<4

JRD,0*,>4b<4 *@FHJB" 8 8D,*4H"< $,*>Z< 4 $,*>,6T4< 8:4,>H"< :4$@ >,B@FD,*FH&,>>@,
:4$@ >" @F>@&, B"DH>,DF84N @H>@T,>46 F BD@(D"<<"<4 <48D@8D,*4H@&">4b. ="BD4<,D,
B@:@0,>4b @ 04:@< *@<, 4 &4*"N 4<JV,FH&", >" 8@H@DZ, >, <@0,H $ZH\ @$D"V,>@

&2ZF8">4,, >, B@2&@:b`V4, 4FB@:\2@&"H\ 2,<:` 4 @$@DJ*@&">4,, BD4>"*:,0"V4, $,*>Z<

F,<\b<, & 8"R,FH&, 2":@(" - " H"80, >,&@2<@0>@FH\ 4FB@:\2@&">4b *&404<@(@ 4<JV,FH&"

( H"8@(@, 8"8 H@&"D>@- <"H,D4":\>Z, 2"B"FZ) & 8"R,FH&, 2":@(" - >"BDb<J` @(D">4R4&"`H

*@FHJB $,*>b8@& 8 8D,*4H"<. ?(D">4R,>4b, JFH">"&:4&",<Z, 2"8@>"<4 4 B@:@0,>4b<4,
*@B@:>b`HFb BD@$:,<"<4, F&b2">>Z<4 F *,bH,:\>@FH\` *DJ(4N (@FJ*"DFH&,>>ZN JRD,0*,>46

( >"BD4<,D, <,*:,>>@6 D"$@H@6 (@FJ*"DFH&,>>ZN D,(4FHD"HJD 4:4 @HFJHFH&4,< *@FHJB" 8 >4<,
<,*:,>>Z<4 4:4 *@D@(@FH@bV4<4 BD@P,*JD"<4 @$,FB,R,>4b 4FB@:>,>4b 4 J2@FH\` @N&"H"

JF:J("<4 8D,*4H>ZN $`D@ 4:4 B@:>Z< @HFJHFH&4,< H"8@&ZN). % F@&@8JB>@FH4 ^H4 L"8H@DZ

2"<,*:b`H D"2&4H4, JRD,0*,>46 R"FH>@(@ F,8H@D", 8@H@DZ, <@(:4 $Z BD,*@FH"&:bH\ $,*>Z<

F:@b< >"F,:,>4b FD,*FH&" & R"FH>@< B@Db*8,.

* ="P4@>":\>Z, 4 FJ$>"P4@>":\>Z, FHDJ8HJDZ <48D@L4>">F4D@&">4b & D"2&4&"`V4NFb

FHD">"N

AD"&4H,:\FH&" *@:0>Z F@*,6FH&@&"H\ F@2*">4` &>JHD,>>4N BD@(D"<< L4>">F4D@&">4b 4

@$,FB,R4&"H\ &Z*,:,>4, F@@H&,HFH&J`V,(@ @$X,<" L4>">F@&ZN FD,*FH& <48D@8D,*4H>Z<

JRD,0*,>4b<. ]H4 BD@(D"<<Z *@:0>Z $ZH\ & F@FH@b>44 @$,FB,R4&"H\ &Z*,:,>4,

$,2&@2<,2*>ZN FJ$F4*46, BD,*@FH"&:,>4, :\(@H>ZN 2"6<@& 4 F@2*">4, JF:@&46,
$:"(@BD4bHFH&J`V4N JR"FH4` 8@<<,DR,F84N L4>">F@&ZN JRD,0*,>46. O,>HD":\>Z, $">84

<@(:4 $Z FH4<J:4D@&"H\ >":"04&">4, F&b2,6 <,0*J 8@<<,DR,F84<4 $">8"<4 4

<48D@8D,*4H>Z<4 BD@(D"<<"<4 BJH,< BD,*@FH"&:,>4b 2"6<@& 8@<<,DR,F84< $">8"< *:b

H,8JV,(@ 8D,*4H@&">4b <48D@8D,*4H>ZN BD@(D"<<.

* ="P4@>":\>Z,, D,(4@>":\>Z, 4 (@FJ*"DFH&,>>Z, D,FJDFZ >" P,:4 <48D@L4>">F4D@&">4b

& BD@<ZT:,>>@ D"2&4HZN FHD">"N

=,@$N@*4<@ BD@*@:0"H\ JF4:4b B@ &Z*,:,>4` <48D@8D,*4H>Z< BD@(D"<<"< & BD@<ZT:,>>@

D"2&4HZN FHD">"N L4>">F@&ZN FD,*FH& & &4*, FJ$F4*4DJ,<ZN BD"&4H,:\FH&"<4 2"6<@&,
$,2&@2<,2*>ZN FJ$F4*46 4 *DJ(@6 B@<@V4.

EH@D@>>484

C@:\ FH@D@>>48@& & ^H@< BD@P,FF, $J*,H @*>4< 42 &"0>ZN L"8H@D@&, *@B@:>b`V4N &,*JVJ`

D@:\, 8@H@DJ` BD42&">Z FZ(D"H\ BD"8H4R,F84, D"$@H>484 & *&40,>44 <48D@8D,*4H@&">4b.
EH@D@>>484 <@(JH F@*,6FH&@&"H\ L@D<4D@&">4` BD4&,D0,>>@FH4 T4D@8@6 @$V,FH&,>>@FH4 *,:J

4F8@D,>,>4b >4V,HZ & <4D, >" @F>@&, &Z*,:,>4b <48D@8D,*4H@&. ]H@ <@0>@ *,:"H\ F B@<@V\`
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>"(:b*>@(@ BD,*FH"&:,>4b 4>L@D<"P44 @ H,N BD@(D"<<"N, @FJV,FH&:,>4, 8@H@DZN @8"2":@F\

JFB,T>Z<, 4 >" BD4<,D, H,N :`*,6, 042>\ 8@H@DZN 42<,>4:"F\ $:"(@*"Db B@:JR,>4` 4<4 *@FHJB"

8 8D,*4HJ 4 *DJ(4< L4>">F@&Z< 4 *,:@&Z< JF:J("<. EH@D@>>484 <@(JH B@<@R\ & @L@D<:,>44

&"0>ZN @$D"V,>46 H"84< FB@F@$@<, RH@$Z @>4 ^LL,8H4&>@ &@2*,6FH&@&":4 >" P,:,&J` "J*4H@D4`.
)&40,>4, *@:0>@ $J*,H D"2D"$@H"H\ BD@B"(">*4FHF8J` FHD"H,(4` [14] F P,:\` 2>"R4H,:\>@(@

D"FT4D,>4b B@>4<">4b @$V,FH&,>>@FH\` &"0>@FH4 <48D@8D,*4H@&, <@$4:42@&"H\ FD,*FH&" 4 F@2*"H\

$:"(@BD4bH>Z, JF:@&4b & D"<8"N (@FJ*"DFH&,>>@6 B@:4H484. 7 JRD,0*,>4b<, b&:b`V4<Fb R:,>"<4

E@&,H" FH@D@>>48@& %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@&, $J*,H @$D"V,> BD42Z&

F@*,6FH&@&"H\ *@FH40,>4` P,:4 %FHD,R4 >" &ZFT,< JD@&>, BJH,< F$@D" FD,*FH&, BD@F&,V,>4b,
BD@B"(">*4FHF8@6 *,bH,:\>@FH4, D"2D"$@H84 B@:4H484 4 BD@&,*,>4b 4FF:,*@&">46.

':"&Z (@FJ*"DFH& 4 BD"&4H,:\FH&

=" B@D@(, XXI &,8" @*4> 42 F,D\,2>,6T4N L"8H@D@&, FB@F@$FH&J`V4N >"P4@>":\>@6

>,FH"$4:\>@FH4 4 (D"0*">F84< $,FB@Db*8"<, 2"8:`R",HFb & J&,:4R,>44 D"2DZ&" <,0*J $@("HZ<4 4

$,*>Z<4. %ZB@:>,>4, P,:4 %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@& - ^H@ F"<@,

&"0>@, 42 <,D@BD4bH46, FB@F@$>ZN JFHD">4H\ ^H@ >,D"&,>FH&@. % 80- , (@*Z & D"2&4&"`V4NFb

FHD">"N >"$:`*":Fb $,FBD,P,*,>H>Z6 D@FH JD@&>b &"8P4>"P44 *,H,6. C,28@, B@&ZT,>4, JD@&>b

&"8P4>"P44 F 25 BD@P,>H@& & >"R":, 80- N (@*@& *@ 80 BD@P,>H@& & 8@>P, *,FbH4:,H4b B@<@(:@

FB"FH4 042>\ *,FbH8"< <4::4@>@& *,H,6. ':"&Z (@FJ*"DFH& 4 BD"&4H,:\FH& FZ(D":4 &"0>J` D@:\ &

^H@< JFB,T>@< <,D@BD4bH44, D"2&,D>J&, & R"FH>@FH4, 8"<B">44 &"8P4>"P44 4 BD4>b& & >4N

:4R>@, JR"FH4,.

=,B@FD,*FH&,>>@, JR"FH4, BD"&4H,:\FH& & JBD"&:,>44 BD@(D"<<"<4 <48D@8D,*4H@&">4b

2"R"FHJ` BD4&@*4:@ 8 B@:4H42"P44 BD@(D"<<Z, RH@ 4<,:@ 8"H"FHD@L4R,F84, B@F:,*FH&4b.
AD"&4H,:\FH&" *@:0>Z @8"2Z&"H\ B@**,D08J $,2 RD,2<,D>@6 @B,84. =,@$N@*4<@, RH@$Z @>4

B@@VDb:4 F@2*">4, F@@H&,HFH&J`V4N JF:@&46 & D"<8"N <"8D@B@:4H484, >, BD,BbHFH&J`V4N

@8"2">4` L4>">F@&ZN JF:J( $,*>b8"< >" <48D@JD@&>,. ':"&Z (@FJ*"DFH& 4 BD"&4H,:\FH& <@(JH

BD@F&,V"H\ F&@4 FHD">Z 4 *DJ(4N (:"& (@FJ*"DFH& 4 BD"&4H,:\FH&. ?>4 <@(JH BD4F:JT4&"H\Fb 8

BD"8H4R,F84< *,bH,:b< 4 2",<V48"< 4 *@$4&"H\Fb BD@&,*,>4b >,@$N@*4<ZN 42<,>,>46 & B@:4H48,.

3. C@:\ E,8D,H"D4"H" 4 7@<4H,H" B@ BD@&,*,>4` 8"<B">44

=" %FHD,R, >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@& $Z:4 FL@D<4D@&">Z F@&,HZ *:b

&ZT,J8"2">>ZN F,8H@D@&, 8@H@DZ, *@:0>Z 2">4<"H\Fb @FJV,FH&:,>4,< FHD"H,(46, F:,*4H\ 2"

*@FH4(>JHZ< BD@(D,FF@< 4 &ZFHJB"H\ 2" 42<,>,>4, & F@@H&,HFH&J`V4N JRD,0*,>4bN 4

B@*D"2*,:,>4bN & F&@4N F,8H@D"N.

%FHD,R" >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@& JRD,*4H 7@<4H,H B@ BD@&,*,>4`

8"<B">44 2005 (@*" %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@&. % F@FH"& 7@<4H,H"

B@ BD@&,*,>4` 8"<B">44 &@6*JH BD,*F,*"H,:4 &F,N F@&,H@&: BD"8H4R,F84N D"$@H>48@&, JRD,0*,>46-
*@>@D@&, JRD,0*,>46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, <,0*J>"D@*>ZN L4>">F@&ZN

JRD,0*,>46, $">8@& 4 8@<<,DR,F84N L4>">F@&ZN JRD,0*,>46, 8@DB@D"P46, =A?, F,D&4F>ZN

8:J$@&, L@>*@&, JR,$>ZN 2"&,*,>46, D,:4(4@2>ZN @D(">42"P46, B"D:"<,>H"D4,& 4 *DJ(4N

42$D">>ZN *@:0>@FH>ZN :4P, >"P4@>":\>ZN (@FJ*"DFH&,>>ZN JRD,0*,>46, FH@D@>>48@& 4 (:"&

(@FJ*"DFH& 4 BD"&4H,:\FH&.

IR,$>Z6 L@>* " C,2J:\H"HZ" $J*,H &ZB@:>bH\ LJ>8P44 F,8D,H"D4"H" 7@<4H,H" B@ BD@&,*,>4`

8"<B">44 2005 (@*" %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@&. ),bH,:\>@FH\

E,8D,H"D4"H" $J*,H &8:`R"H\:
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* &ZBJF8 ,0,8&"DH":\>@(@ 4>L@D<"P4@>>@(@ $`::,H,>b *:b &F,N R:,>@& E@&,H" %FHD,R4

>" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@&, & 8@H@D@< $J*JH 42:"("H\Fb 4*,4,
BD@B"(">*4D@&"H\Fb JFB,T>Z, D,2J:\H"HZ 4 @F&,V"H\Fb <,DZ B@ D"2D"$@H8,

4>FH4HJP4@>":\>ZN B:">@& *,6FH&46;

* BD@&,*,>4, BD@B"(">*4FHF8@6 8"<B">44 F P,:\` B@&ZT,>4b @F&,*@<:,>>@FH4,
F@*,6FH&4b BD"8H4R,F8@<J @FJV,FH&:,>4` 4 BD4&:,R,>4b >@&ZN JR"FH>48@& 8

BD@&,*,>4` 8"<B">44;

* B@**,D08J H,8JV,6 *,bH,:\>@FH4 E@&,H@& 4 7@<4H,H" B@ BD@&,*,>4` 8"<B">44 BJH,<

@D(">42"P44 ,0,(@*>ZN 2"F,*">46 >" @F>@&, H,:,L@>>ZN B,D,(@&@D@& 4 :4R>@(@

JR"FH4b;

* &,*,>4, @$V,*@FHJB>@6 ^:,8HD@>>@6 FHD">4PZ & F,H4 "Internet" F P,:\`

1) BD@F&,V,>4b :`*,6 B@ &@BD@F"< <48D@8D,*4H@& 4 @F&,V,>4b BD@(D,FF",
*@FH4(>JH@(@ & *,:, *@FH40,>4b P,:4 %FHD,R4 >" &ZFT,< JD@&>,, 4 2) &ZB@:>,>4b

LJ>8P46 8@@D*4>"P4@>>@(@ P,>HD", R,D,2 8@H@DZ6 2"4>H,D,F@&">>Z, :4P" 4 JRD,0*,>4b

<@(:4 $Z F&b2Z&"H\Fb F *DJ(4<4 :4P"<4 4 JRD,0*,>4b<4, D"$@H"`V4<4 & ^H@6

@$:"FH4;

* 42ZF8">4, &@2<@0>@FH,6 *:b BD,*FH"&:,>4b 8"<B">44 & D"<8"N %FHD,R4 >" &ZFT,<

JD@&>, >" <,0*J>"D@*>ZN, D,(4@>":\>ZN 4 >"P4@>":\>ZN F@&,V">4bN *:b BD4&:,R,>4b

>@&ZN JR"FH>48@&; 4

* &ZBJF8 4 D"FBD@FHD">,>4, 8"0*Z, *&" (@*" *@8:"*" F @B4F">4,< BD@(D,FF" & *,:,

*@FH40,>4b P,:4 @N&"H" 8 2005 (@*J 100 <:>. $,*>,6T4N F,<,6 <4D" 8D,*4H"<4 *:b

@$,FB,R,>4b F"<@FH@bH,:\>@6 2">bH@FH4 4 *DJ(4<4 L4>">F@&Z<4 4 *,:@&Z<4 JF:J("<4.

V. )?#!%9+=3+

3FR4F:,>4, @$X,<" D,FJDF@&, >,@$N@*4<ZN *:b *@FH40,>4b P,:4 %FHD,R4 >" &ZFT,< JD@&>,

A@ @P,>8"< %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@&, & >"FH@bV,, &D,<b

8D,*4HZ *:b @$,FB,R,>4b F"<@2">bH@FH4 J0, B@:JR"`H 8 <:>. $,*>,6T4N F,<,6 & <4D,. A@^H@<J

8 2005 (@*J @FH",HFb @N&"H4H\ 92 <:>. F,<,6. 32 92 <:>. F,<,6, 8@H@DZ, BD,*FH@4H @N&"H4H\,
4 <:>. F,<,6, 8"8 FR4H"`H JR"FH>484 %FHD,R4 >" &ZFT,< JD@&>,, BD@04&"`H & BD@<ZT:,>>@

D"2&4HZN FHD">"N. % D,2J:\H"H, ^H@(@ & D"2&4&"`V4NFb FHD">"N 8 2005 (@*J @FH",HFb @N&"H4H\

88 <:>. F"<ZN $,*>ZN F,<,6.

%F,(@ >"<,R,>@ @N&"H4H\ 8 2005 (@*J 100 <:>. 2",<V48@&

- 8 <:>. 2",<V48@& J0, B@:JR"`H 8D,*4HZ

%F,(@ >,@$N@*4<@ @N&"H4H\ 8 2005 (@*J 92 <:>. 2",<V48@&

- 4 <:>. 2",<V48@& BD@04&"`H & BD@<ZT:,>>@ D"2&4HZN FHD">"N

% D"2&4&"`V4NFb FHD">"N >,@$N@*4<@ @N&"H4H\ 88 <:>. 2",<V48@&
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A@ @P,>8"< JR"FH>48@& %FHD,R4 >" &ZFT,< JD@&>,, J*,:\>Z, D"FN@*Z >" @*>@(@ 2",<V48" &

D"2&4&"`V4NFb FHD">"N, F@FH"&:b`H 150 *@::. ES! >" BD,*@FH"&:,>4, 8D,*4H@& 4 50 *@::. ES!

>" JR,$>J` B@*(@H@&8J 4 @D(">42"P4@>>@, D"2&4H4,. ):b BD@<ZT:,>>@ D"2&4HZN FHD"> J*,:\>Z,

D"FN@*Z >" @*>@(@ 2",<V48" F@FH"&:b`H, B@ @P,>8"< JR"FH>48@& %FHD,R4 >" &ZFT,< JD@&>,,
500 *@::. ES! >" BD,*@FH"&:,>4, 8D,*4H@& 4 500 *@::. ES! >" JR,$>J` B@*(@H@&8J 4

@D(">42"P4@>>@, D"2&4H4,.

200 *@::. ES! >" @*>@(@ 2",<V48", @$F:J04&",<@(@ & D"2&4&"`V4NFb

FHD">"N N 88 <:>. 2",<V48@&, 8@H@DZN >"<,R,>@ @N&"H4H\ &

D"2&4&"`V4NFb FHD">"N

GD,$J,HFb: 17,6 <:D*. *@::. ES!

1000 *@::. ES! >" @*>@(@ 2",<V48", @$F:J04&",<@(@ & BD@<ZT:,>>@

D"2&4HZN FHD">"N N 4 <:>. 2",<V48@&, 8@H@DZN >"<,R,>@ @N&"H4H\ &

BD@<ZT:,>>@ D"2&4HZN FHD">"N

GD,$J,HFb: 4 <:D*. *@::. ES!

17,6 <:D*. *@::. ES!, HD,$J,<ZN *:b @$F:J04&">4b 2",<V48@& &

D"2&4&"`V4NFb FHD">"N + 4 <:D*. *@::. ES!, HD,$J,<ZN *:b

@$F:J04&">4b 2",<V48@& & BD@<ZT:,>>@ D"2&4HZN FHD">"N

3H@(@ HD,$J,HFb: 21,6 <:D*. *@::. ES! *:b @N&"H" 8 2005 (@*J

100 <:>. 2",<V48@&

VI. 1!a%9+=3+ %EGC+Q3 =! %YES+; IC?%=+ A? %?AC?E!; ;37C?7C+)3G?%

? A?))+C/7+

="T" P,:\ 8"8 "FF"<$:,4 2"8:`R",HFb & D"2&,DHZ&">44 (:@$":\>@6 8"<B">44 B@ @N&"HJ 8

2005 (@*J 100 <:>. $,*>,6T4N F,<,6 <4D", @F@$,>>@ 0,>V4> 42 ^H4N F,<,6, 8D,*4H"<4 *:b

@$,FB,R,>4b F"<@FH@bH,:\>@6 2">bH@FH4 4 *DJ(4<4 L4>">F@&Z<4 4 *,:@&Z<4 JF:J("<4. ;Z

@$b2J,<Fb F@2*"H\ JFH@6R4&Z, JRD,0*,>4b, 8@H@DZ, @8"2Z&"`H B@<@V\ $,*>,6T4< 0,>V4>"< 4 4N

F,<\b<, F H,< RH@$Z @>4 <@(:4 F *@FH@4>FH&@< &ZD&"H\Fb 42 H4F8@& >4V,HZ.

E ^H@6 P,:\` <Z B@**,D04&",< >40,B,D,R4F:,>>Z, JF4:4b 4 @$b2J,<Fb B@<@("H\ H,<, 8H@

@H>@F4HFb 8 8DJ(J &,*,>4b >"T,(@ JRD,0*,>4b:

* F@2*">4, @D(">42"P4@>>@(@ B@H,>P4":" F P,:\` @N&"H" $,*>,6T4N F:@,& >"F,:,>4b &

D"2&4&"`V4NFb FHD">"N BJH,< 1) J8D,B:,>4b FJV,FH&J`V4N JRD,0*,>46, 8@H@DZ,

2">4<"`HFb &@BD@F"<4 <48D@8D,*4H@&">4b, F$,D,0,>46 4 D"2&4H4b BD,*BD4>4<"H,:\F8@6

*,bH,:\>@FH4, >" @F>@&, JFH">@&:,>4b 8@>H"8H@& 4 @$<,>" @BZH@<, 2) B@*(@H@&84

>@&ZN BD"8H4R,F84N D"$@H>48@& & D"<8"N BD@(D"<< @$JR,>4b F@P4":\>ZN

BD,*BD4>4<"H,:,6 4 JBD"&:b`V4N <48D@8D,*4H"<4 4 3) B@@VD,>4b F@@H&,HFH&J`V4N

42<,>,>46 & @$:"FH4 B@:4H484, BD"&" 4 >@D<"H4&>@6 $"2Z;

* F@2*">4, @D(">42"P4@>>@(@ B@H,>P4":" *:b @N&"H" $,*>ZN F:@,& >"F,:,>4b &

BD@<ZT:,>>@ D"2&4HZN FHD">"N 4 & FHD">"N F B,D,N@*>@6 ^8@>@<48@6 BJH,<

1) J8D,B:,>4b FJV,FH&J`V4N JRD,0*,>46, 8@H@DZ, 2">4<"`HFb &@BD@F"<4

<48D@8D,*4H@&">4b, F$,D,0,>46 4 D"2&4H4b BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4, >"

@F>@&, JFH">@&:,>4b 8@>H"8H@& 4 @$<,>" @BZH@<, 2) B@*(@H@&84 >@&ZN BD"8H4R,F84N

D"$@H>48@& & D"<8"N BD@(D"<< @$JR,>4b F@P4":\>ZN BD,*BD4>4<"H,:,6 4 JBD"&:b`V4N
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<48D@8D,*4H"<4 4 3) B@@VD,>4b F@@H&,HFH&J`V4N 42<,>,>46 & @$:"FH4 B@:4H484,
BD"&" 4 >@D<"H4&>@6 $"2Z;

* D"2D"$@H8", BD@&@2(:"T,>4,, @FJV,FH&:,>4, 4 @$>@&:,>4, A:">" 4>FH4HJP4@>":\>ZN

*,6FH&46, & 8@H@D@< 42:"(":@F\ $Z, 8"8 >"T, JRD,0*,>4, $J*,H FB@F@$FH&@&"H\

@FJV,FH&:,>4` P,:4 %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@&;

* BD4&:,R,>4, *DJ(4N JR"FH>48@& 8 BD@&,*,>4` 8"<B">44 F P,:\` &ZB@:>,>4b P,:4

%FHD,R4 >" &ZFT,< JD@&>,, BD@B"(">*" BD@(D"<<Z @$JR,>4b 4 @$<,>" B,D,*@&Z<

@BZH@< 4 F@*,6FH&4, D"2D"$@H8, 4 @FJV,FH&:,>4` B:">@& 4>FH4HJP4@>":\>ZN *,6FH&46;
4

* JR"FH4, & 8"<B">44 & FD,*FH&"N <"FF@&@6 4>L@D<"P44 F P,:\` B@&ZT,>4b

@F&,*@<:,>>@FH4, F@*,6FH&4b BD"8H4R,F8@<J @FJV,FH&:,>4` 4 BD4&:,R,>4b >@&ZN

JR"FH>48@& 8 BD@&,*,>4` 8"<B">44.

A@ @P,>8"< JR"FH>48@& %FHD,R4 >" &ZFT,< JD@&>,, *:b J*@&:,H&@D,>4b BD,*B@:"(",<ZN

B@HD,$>@FH,6 B@HD,$J,HFb @8@:@ 21,6 <:D*. *@::. ES!; &Z*,:,>4, ^H4N FD,*FH& F4:\>@ 2"&4F4H

@H FB@F@$>@FH4 <48D@L4>">F@&ZN JRD,0*,>46 @F&"4&"H\ ^H4 FD,*FH&" 4 D"FT4DbH\ <"FTH"$Z F&@,6

*,bH,:\>@FH4. =,@$N@*4<Z, *:b *@FH40,>4b ^H@6 P,:4 D,FJDFZ $J*JH B@FHJB"H\ @H <>@(@FH@D@>>4N

4 *&JFH@D@>>4N *@>@D@&, (@FJ*"DFH&,>>ZN JRD,0*,>46, FJ$F4*4DJ`V4N @D(">42"P46, T4D@8@6

@$V,FH&,>>@FH4, $">8@&, L4>">F@&ZN DZ>8@& 4 42 *DJ(4N 8@<<,DR,F84N 4FH@R>48@&, " H"80, 2"

FR,H F$,D,0,>46, B:"H,0,6 B@ BD@P,>H"< 4 B:"HZ 2" @$F:J04&">4,, &24<",<@6 F 8:4,>H@&

<48D@8D,*4H>ZN JRD,0*,>46, 4 *DJ(4N R:,>@& 4N @$V4>Z.

% B@*H&,D0*,>4, F&@,6 BD4&,D0,>>@FH4 *@FH40,>4` ^H4N P,:,6 4 DJ8@&@*FH&JbF\ *JN@<

),8:"D"P44 4 A:">" *,6FH&46 %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@&, b FH"&:`

>40, @H 4<,>4 <@,(@ JRD,0*,>4b F&@` B@*B4F\.

A@*B4F\

)@:0>@FH\

3<b

IRD,0*,>4,

EHD">"

E@&,H %FHD,R4 >" &ZFT,< JD@&>,

)"H"

V. AC3;+Q!=3a

1. ):b P,:,6 >"FH@bV,(@ *@8J<,>H", %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@&

1997 (@*" 4 D"FFR4H">>@6 >" *,&bH\ :,H 8"<B">44 &ZB@:>,>4b D,T,>46 %FHD,R4 >" &ZFT,< JD@&>,

:`$"b FFZ:8" >" <48D@8D,*4HZ *@:0>" B@>4<"H\Fb 8"8 @H>@FbV"bFb 8 BD@(D"<<"<,

/...



A/52/113
E/1997/18
Russian
Page 52

BD,*JF<"HD4&"`V4< BD,*@FH"&:,>4, 8D,*4H@& *:b P,:,6 F"<@FH@bH,:\>@6 2">bH@FH4 4 *DJ(4N

L4>">F@&ZN 4 BD,*BD4>4<"H,:\F84N JF:J( ( &8:`R"b F$,D,0,>4b 4 H,N>4R,F8J` B@<@V\) $,*>,6T4<

F:@b< >"F,:,>4b.

2. 7'A#, 8@H@D"b $Z:" F@2*">" & 4`>, 1995 (@*", & >"FH@bV,, &D,<b @$X,*4>b,H $@:,,

20 R:,>@& 42 R4F:" D"2:4R>ZN JRD,0*,>46- *@>@D@& 4 D,(4@>":\>ZN $">8@& D"2&4H4b. ?F>@&>Z<4

2"*"R"<4 7'A# b&:b`HFb: 1) J8D,B:,>4, 8@@D*4>"P44 <,0*J *@>@D"<4 & @$:"FH4 <48D@L4>">F@&;
2) D"FT4D,>4, @$JR,>4b 4 D"FBD@FHD">,>4b @BH4<":\>ZN BD"8H4R,F84N <,H@*@& BD,*@FH"&:,>4b

L4>">F@&ZN JF:J( <":@4<JV4< >" JFH@6R4&@6 @F>@&,; 3) BD,&D"V,>4, <48D@L4>">F4D@&">4b &

@*4> 42 &"0>,6T4N &4*@& @B,D"P46 & D"<8"N *,bH,:\>@FH4 %F,<4D>@(@ $">8"; 4) F@2*">4,

$:"(@BD4bH>ZN JF:@&46 *:b JRD,0*,>46 <48D@L4>">F4D@&">4b; 5) B@**,D08" JRD,0*,>46

<48D@L4>">F4D@&">4b, BD,*@FH"&:b`V4N ( 4:4 FB@F@$>ZN BD,*@FH"&:bH\) 8D,*4HZ 4/ 4:4
F$,D,0,>4b $,*>,6T4< F:@b< >"F,:,>4b >" JFH@6R4&@6 @F>@&,; 4 6) F@*,6FH&4, F@2*">4`

JRD,0*,>46 <48D@L4>">F4D@&">4b *:b @8"2">4b *DJ(4< B@<@V4 & @D(">42"P44 BD,*:@0,>4b H"84N

JF:J( & D,(4@>"N, (*, @N&"H ^H4< &4*@< JF:J( >,*@FH"H@R>@ T4D@8.

3. "A Women’s Development Agenda for the 21st Century," UNIFEM, p. 7.

4. "The Facts about Small Business," U.S. Small Business Administration,
Washington, D.C., May 1996.

5. Otero and Rhyne, The New World of Microenterprise Finance, p. 244.

6. Village Banking: The State of the Practice, SEEP/UNIFEM, p. 6-7.

7. Susan Hahn and Mario Ganuzza, "Midterm Evaluation: Microenterprise Development
Project No. 519-0318," Chemonics (for USAID/El Salvador), Washington, D.C.

8. Peggy Clark and Amy J. Kays, "Microenterprise Assistance: What are We Learning
About Results?" Self-Employment Learning Project, Aspen Institute, Washington,
D.C., 1995.

9. Shahidur R. Khandker, Baqui Khalily, Zahed Khan, Grameen Bank: Performance and
Sustainability, The World Bank Poverty and Social Policy Department, 1995.

10. ?H:4R>Z6 @$2@D 4FF:,*@&">46, 8"F"`V4NFb F@P4":\>ZN 4 ^8@>@<4R,F84N &Z(@* BD@(D"<<

<48D@8D,*4H@&">4b, F@*,D04HFb & B@*(@H@&:,>>@< #"D$"D@6 ;"8>,::4 4 7D4FH@L,D@< )">L@D*@<

*@8J<,>H, "Are Credit and Savings Services Effective Against Hunger and
Malnutrition? A Literature Review and Analysis". Freedom From Hunger Research Paper
No. 1 (February 1996).

11. %>,*Dbb >@&Z, &4*Z 2"6<@&, JFB,T>@ *,6FH&J`V4, JRD,0*,>4b <48D@8D,*4H@&">4b

BD@*@:0"`H *@8"2Z&"H\, RH@ &,F\ @$X,< BD,*@FH"&:,>>ZN 8D,*4H@& <@0,H 4 &BD,*\ @$F:J04&"H\Fb

42 B@FHJB:,>46 >":4R>ZN FD,*FH& <48D@BD,*BD4bH46. G"84< @$D"2@<, BD,*:"(",<Z, >@&Z, 2"6<Z

F@2*"`H *@B@:>4H,:\>Z, &@2<@0>@FH4 *:b J:JRT,>4b B@:@0,>4b <48D@BD,*BD4>4<"H,:b 4 ,(@

F,<\4 $,2 D4F8" RD,2<,D>@(@ 8D,*4H@&">4b, RH@ <@(:@ $Z J(D@0"H\ 8"8 &Z04&">4` F"<@(@

<48D@BD,*BD4>4<"H,:\FH&", H"8 4 8"R,FH&J "8H4&@& &F,(@ B@DHL,:b 2"6<@&.
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12. % BD@<ZT:,>>@ D"2&4HZN FHD">"N & F&b24 F @(D">4R,>4b<4 *@BJFH4<@(@ BD@P,>H" B@ 2"6<"<,
JFH">@&:,>>Z<4 2"8@>"<4 @ D@FH@&V4R,FH&,, <@0>@ @04*"H\, RH@ @$ZR>Z< 8@<B@>,>H@<

L4>">F4D@&">4b BD@(D"<< FH">JH $,2&@2<,2*>Z, FJ$F4*44 4 B@0,DH&@&">4b.

13. ]H4 FHDJ8HJDZ 4 D"FBD,*,:,>4, @$b2">>@FH,6 <,0*J >4<4 2>"R4H,:\>@ D"2:4R"`HFb & D"2>ZN

FHD">"N. 7 R4F:J 8@>HD@:\>ZN @D(">@& F:,*J,H @H>@F4H\, & >"*:,0"V4N F:JR"bN, <4>4FH,DFH&"

L4>">F@&, P,>HD":\>Z, $">84 4 FB,P4":424D@&">>Z, (@FJ*"DFH&,>>Z, 8@>HD@:4DJ`V4, JRD,0*,>4b.

14. M@Hb FD,*FH&" <"FF@&@6 4>L@D<"P44 >, BD,*FH"&:,>Z & F@FH"&, 15 F@&,H@& %FHD,R4 >"

&ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@&, @>4 *@:0>Z FZ(D"H\ &"0>J` D@:\ & ^H@6 8"<B">44.
=" FD,*FH&"N <"FF@&@6 4>L@D<"P44 :,04H @$b2">>@FH\ F@@$V"H\ @ B@:@04H,:\>ZN 42<,>,>4bN &

B@:@0,>44 :`*,6, " H"80, @ 8"H"FHD@L"N. A@FHJB"H,:\>Z6 D@FH 4 JFB,T>"b *,bH,:\>@FH\

JRD,0*,>46 <48D@8D,*4H@&">4b 2"F:J04&"`H D,(J:bD>@(@ @F&,V,>4b & B,R"H4 4 ^:,8HD@>>ZN

FD,*FH&"N <"FF@&@6 4>L@D<"P44.
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AC39?/+=3+ II

7@<<`>48, E@&,H" (:"& (@FJ*"DFH& 4 BD"&4H,:\FH& >" %FHD,R, >" &ZFT,< JD@&>,

B@ &@BD@F"< <48D@8D,*4H@&, 8@H@D@, BD,*FH"&4:" >" 2"8:`R4H,:\>@< B:,>"D>@<

2"F,*">44 4 L,&D":b 1997 (@*" F@BD,*F,*"H,:\ E@&,H" BD,<\,D- <4>4FHD #">(:"*,T
+, AD,&@FN@*4H,:\FH&@ T,6N M"F4>"

;Z, (:"&Z (@FJ*"DFH& 4 BD"&4H,:\FH&, 4 >"T4 BD,*FH"&4H,:4, JR"FH&J`V4, &@ %FHD,R, >"

&ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@&, 8@H@D"b F@FH@b:"F\ & %"T4>(H@>,, ?. 7.,
2-4 L,&D":b 1997 (@*", BD42>",<, RH@ 8@::,8H4&>Z, JF4:4b :`*,6 <@(JH BD4&,FH4 8

&B,R"H:b`V4< *@FH40,>4b<. %FHJB"b & XXI &,8 & JF:@&4bN, 8@(*" B@RH4 BbH"b R"FH\ >"F,:,>4b

<4D" B@- BD,0>,<J 04&,H & "$F@:`H>@6 >4V,H, 4 8@(*" ,0,(@*>@ B@RH4 13 <4::4@>@& *,H,6

B@- BD,0>,<J J<4D"`H @H ,, B@F:,*FH&46, <Z "8H4&424DJ,< F&@4 JF4:4b B@ <@$4:42"P44

8@::,8H4&>@6 &@:4 :`*,6, b&:b`V,6Fb <@V>@6 *&40JV,6 F4:@6, F H,< RH@$Z B@:@04H\ 8@>,P

"$F@:`H>@6 >4V,H,.

;Z FR4H",<, RH@ JFB,T>Z, FHD"H,(44 $@D\$Z F >4V,H@6 *@:0>Z &ZF&@$@*4H\ ^>,D(4`

:`*,6, 04&JV4N & >4V,H,, 4 B@2&@:4H\ 4< B@:JR4H\ *@FHJB 8 D,FJDF"<, &8:`R"b 8"B4H":\>Z,

FD,*FH&", *:b J:JRT,>4b 4N B@:@0,>4b - & 4N F@$FH&,>>ZN 4>H,D,F"N, @F@$,>>@ & 4>H,D,F"N

<@:@*,04 4 *,H,6, 4 & 4>H,D,F"N H@(@ @$V,FH&", & 8@H@D@< @>4 04&JH, - RH@, & F&@` @R,D,*\,
$J*,H F@*,6FH&@&"H\ *@FH40,>4` F@P4":\>@6 FBD"&,*:4&@FH4, ("D<@>44 4 J8D,B:,>4` <4D". ;Z

@H<,R",<, RH@ @F&@$@0*,>4, @H BJH >4V,HZ F@*,6FH&J,H B@&ZT,>4` JD@&>b @$D"2@&">4b,
J:JRT,>4` 2*@D@&\b 4 $:"(@F@FH@b>4b :`*,6. % *@FH40,>44 ^H4N P,:,6 @*>4< 42 >"4$@:,,

^LL,8H4&>ZN <,N">42<@& @8"2":@F\ <48D@8D,*4H@&">4,.

;Z BD4F@,*4>b,<Fb 8 *DJ(4< FJ$X,8H"< @$V,FH&" 4 @D(">42J,< (:@$":\>J` 8"<B">4`

%FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@& F P,:\` @N&"H4H\ 8 2005 (@*J

100 <4::4@>@& $,*>,6T4N F,<,6 <4D", 4 BD,0*, &F,(@ 0,>V4> 42 ^H4N F,<,6, 8D,*4H"<4 *:b

@$,FB,R,>4b F"<@FH@bH,:\>@6 2">bH@FH4 4 *DJ(4<4 L4>">F@&Z<4 4 BD,*BD4>4<"H,:\F84<4 JF:J("<4.
;Z @H>@F4< 8 2"*"R"< ^H@6 8"<B">44 D"2&4H4, JFH@6R4&ZN JRD,0*,>46, 8@H@DZ, @8"2Z&"`H

B@<@V\ 0,>V4>"< 4 4N F,<\b<, 04&JV4< & JF:@&4bN >4V,HZ, 4 & H@ 0, &D,<b F@2*"`H

FH4<J:Z *:b D"2&4H4b <48D@BD,*BD4>4<"H,:\F8@6 *,bH,:\>@FH4 4 @H8DZ&"`H &@2<@0>@FH4 *:b

F"<@FH@bH,:\>@6 2">bH@FH4.

;Z FR4H",<, RH@ *@FHJB :`*,6 8 8D,*4H"< B@2&@:4H 4< F *@FH@4>FH&@< &Z$D"H\Fb 42

>4V,HZ, $J*,H FH4<J:4D@&"H\ 4N ^LL,8H4&>@, JR"FH4, & F@P4":\>@6, ^8@>@<4R,F8@6 4

B@:4H4R,F8@6 *,bH,:\>@FH4 4 $J*,H F@*,6FH&@&"H\ @$,FB,R,>4` JFH@6R4&@(@ D"2&4H4b.

;Z BD42>",<, RH@ &"0>J` D@:\ & ^H@< *&40,>44 *@:0>Z $J*JH 4(D"H\ BD"&4H,:\FH&", &

F&b24 F R,< <Z BD4&,HFH&J,H ),8:"D"P4` 4 A:"> *,6FH&46 %FHD,R4 >" &ZFT,< JD@&>, 4 (@H@&Z &

8@>FJ:\H"P44 F &,*JV4<4 BD"8H4R,F84<4 *,bH,:b<4 &Zb&:bH\ 4 4FB@:\2@&"H\ @BH4<":\>Z,

BD"8H4R,F84, <,H@*Z.

;Z >"BD"&:b,< F&@` ^>,D(4` >" ^H4 <,D@BD4bH4b, B@F8@:\8J BD42>",<, RH@ BD@(D"<<Z

<48D@8D,*4H@&">4b b&:b`HFb 8:`R,&@6 FHD"H,(4,6 *@FH40,>4b <>@(4N P,:,6, & H@< R4F:,

4F8@D,>,>4b >4V,HZ 4 D"FT4D,>4b &@2<@0>@FH,6 0,>V4>, F@(:"F@&">>ZN >" 8DJB>ZN (:@$":\>ZN

8@>L,D,>P4bN & >Z>,T>,< *,FbH4:,H44, &8:`R"b %FHD,RJ >" &ZFT,< JD@&>, B@ &@BD@F"<

F@P4":\>@(@ D"2&4H4b & 7@B,>("(,>, 4 R,H&,DHJ` %F,<4D>J` 8@>L,D,>P4` B@ B@:@0,>4` 0,>V4>

& A,84>,.
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;Z BD42Z&",< &F,N :`*,6 *@$D@6 &@:4 BD4F@,*4>4H\Fb 8 JF4:4b< B@ D"FT4D,>4` @N&"H"

8D,*4H"<4 *:b @$,FB,R,>4b F"<@FH@bH,:\>@6 2">bH@FH4 4 *DJ(4<4 L4>">F@&Z<4 4

BD,*BD4>4<"H,:\F84<4 JF:J("<4, F H,< RH@$Z *@&,FH4 ,(@ 8 2005 (@*J *@ 100 <4::4@>@&

$,*>,6T4N F,<,6 <4D", 4 BD,0*, &F,(@ 0,>V4> 42 ^H4N F,<,6. ;Z FR4H",<, RH@ ^H@ FH">,H

&"0>Z< F:,*J`V4< T"(@< & JF4:4bN, >"BD"&:,>>ZN >" FJV,FH&,>>@, J<,>\T,>4, @$V4N

<"FTH"$@& >4V,HZ 4 4F8@D,>,>4, 8D"6>,6 >4V,HZ &@ &F,< <4D,.

;Z FR4H",<, RH@ BD@&,*,>4, ^H@6 8"<B">44 B@2&@:4H >"<, *,6FH&Jb F@@$V", &B4F"H\ @*>J

42 2"<,R"H,:\>ZN >@&ZN FHD">4P & 4FH@D4` R,:@&,R,FH&" 4 *"FH &@2<@0>@FH\ *,FbH8"< <4::4@>@&

:`*,6 4 R:,>"< 4N F,<,6 &ZD&"H\Fb 42 B@D@R>@(@ 8DJ(" >4V,HZ. ;Z BD42Z&",< &F, FHD">Z-
*@>@DZ, <,0*J>"D@*>Z, JRD,0*,>4b 4 *DJ(4, @D(">Z, JR"FH&J`V4, & 4F8@D,>,>44 >4V,HZ, &

B@:>@< @$X,<, 4FB@:\2@&"H\ &@2<@0>@FH4, 8@H@DZ, <@(JH @H8DZH\Fb & F&b24 F 4>FH4HJP4@>":\>Z<

<48D@8D,*4H@&">4,< :`*,6, 04&JV4N & JF:@&4bN >4V,HZ, 4 @F@$,>>@ 0,>V4>.

;Z @$b2J,<Fb B@&ZT"H\ 4>L@D<4D@&">>@FH\ >"T4N >"D@*@& & &@BD@F"N ^LL,8H4&>@FH4

<48D@8D,*4H@& 4 "8H4&>@ BD@B"(">*4D@&"H\ ^H@H 2"<,R"H,:\>Z6 4>FHDJ<,>H D"2&4H4b, " H"80,

@F&,V"H\ F@2*">4,, <@*4L48"P4` 4 BD,@$D"2@&">4, JRD,0*,>46, 8@H@DZ, B@HD,$J`HFb *:b

@$,FB,R,>4b @N&"H" <48D@8D,*4H@&">4,< *@B@:>4H,:\>@ *,FbH8@& <4::4@>@& :`*,6.

;Z @$b2J,<Fb B@8"2"H\ >" @BZH, >"T4N FHD"> BD4<,D BD@&,*,>4b H"8@6 8"<B">44 4

BD,*BD4>bH\ T"(4 B@ @$,FB,R,>4` JR"FH4b 8 2005 (@*J & BD@(D"<<"N <48D@8D,*4H@&">4b B@:@&4>Z

F,<,6, @H>@FbV4NFb 8 R4F:J $,*>,6T4N.

;Z J&,*@<4< >"T4N DJ8@&@*4H,:,6 @ >"T,6 BD4&,D0,>>@FH4 H"84< ^8FHD"@D*4>"D>Z<

JF4:4b< B@ 4F8@D,>,>4` >4V,HZ 4 D"FT4D,>4` &@2<@0>@FH,6 :`*,6, 04&JV4N & JF:@&4bN

>4V,HZ, 4 8"<B">44, >"R"H@6 >" ^H@6 %FHD,R, >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@&.

;Z @$D"H4<Fb 8 (:"&"< (@FJ*"DFH& 4 BD"&4H,:\FH& *DJ(4N FHD"> F BD42Z&@< BD4F@,*4>4H\Fb

8 >"T4< JF4:4b< B@ *@FH40,>4` ^H@6 &"0>,6T,6 P,:4 >"T,6 ^B@N4.
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AC39?/+=3+ III

A@F:">4, AD,*F,*"H,:b 'DJBBZ 77 8 JR"FH>48"< %FHD,R4 >" &ZFT,< JD@&>,

B@ &@BD@F"< <48D@8D,*4H@&

?H 4<,>4 'DJBBZ 77, 132 FHD">Z- R:,>" 8@H@D@6 D"FB@:@0,>Z >" HD,N 42 T,FH4

8@>H4>,>H@& <4D", (*, BD@04&",H *&, HD,H4 >"F,:,>4b <4D", <Z BD4&,HFH&J,< &F,N JR"FH>48@& 4

&ZD"0",< >"TJ (:J$@8J` $:"(@*"D>@FH\ @D(">42"H@D"< %FHD,R4 >" &ZFT,< JD@&>,.

=" B@D@(, XXI &,8" F&ZT, 1 <:D*. R,:@&,8 & <4D, FHD"*"`H @H >4V,HZ. ?*>"8@ <4D

D"FB@:"(",H D,FJDF"<4 4 $@("HFH&"<4, 8@H@DZ, BD4 BD"&4:\>@< 4N 4FB@:\2@&">44 <@(:4 $Z *"H\

&@2<@0>@FH\ B@8@>R4H\ F ^H4< $,*FH&4,<. AD"&4:\>Z, F:@&" 4 8D"F4&Z, 2"b&:,>4b >, @$:,(R"H

$,*FH&,>>@(@ B@:@0,>4b <":@4<JV4N :`*,6. =,@$N@*4<Z 8@>8D,H>Z, *,6FH&4b, 8@H@DZ, *"*JH 4<

&@2<@0>@FH\ B@<@R\ F"<4< F,$,. 3<,>>@ & H"8@< 8@>H,8FH, <Z D"FF<"HD4&",< %FHD,RJ >" &ZFT,<

JD@&>, 8"8 &"0>Z6 DJ$,0 & *,:, D,T4H,:\>@6 $@D\$Z F ^H4< $,*FH&4,< *&"*P"H@(@ FH@:,H4b.

% D"<8"N 'DJBBZ 77 <Z FR4H",<, RH@ %FHD,R" >" &ZFT,< JD@&>, F@2*",H $:"(@BD4bH>Z,

JF:@&4b, 8@H@DZ, $J*JH FB@F@$FH&@&"H\ H@<J, RH@$Z <>@(4, BD"&4H,:\FH&", JRD,0*,>4b

?D(">42"P44 ?$X,*4>,>>ZN ="P46, =A?, (D"0*">F8@, @$V,FH&@ 4 R"FH>Z6 F,8H@D BD4&,:4 ^HJ

4>4P4"H4&J & F@@H&,HFH&4, F@ F&@,6 B@:4H48@6 4 BD@(D"<<"<4.

)@ H,N B@D B@8" >" 2,<:, FJV,FH&J`H <4::4@>Z >,4<JV4N :`*,6, F8@:\- >4$J*\ BD@R>Z6
<4D >,&@2<@0,>. ;4D <@0,H BD@P&,H"H\ :4T\ H"<, (*, FJV,FH&J,H FBD"&,*:4&@FH\. I <":@4<JV4N

:`*,6, >"N@*bV4NFb & JF:@&4bN 8D"6>,6 >4V,HZ, @HFJHFH&J,H RJ&FH&@ F@$FH&,>>@(@ *@FH@4>FH&".
?R,&4*>@, RH@ & JF:@&4bN 8D"6>,6 >4V,HZ &F, <Z :4T",<Fb ^H@(@ RJ&FH&". 3F8@D,>,>4, >4V,HZ

@$,FB,R4H B@:>@, D"F8DZH4, R,:@&,8@< F&@,(@ B@H,>P4":".

=" *&"*P"H@< ,0,(@*>@< F@&,V">44 <4>4FHD@& 'DJBBZ 77, BD@T,*T,< 27 F,>Hb$Db

1996 (@*" & =\`- 5@D8,, <4>4FHDZ >"B@<>4:4, RH@ ?D(">42"P4b ?$X,*4>,>>ZN ="P46

BD@&@2(:"F4:" 1996 (@* ;,0*J>"D@*>Z< (@*@< $@D\$Z 2" :48&4*"P4` >4V,HZ. ;4>4FHDZ *":,,

B@*H&,D*4:4 F&@` BD4&,D0,>>@FH\ 4*,, 4F8@D,>,>4b >4V,HZ 4 B@*R,D8>J:4 >,@$N@*4<@FH\ B@:>@(@

&ZB@:>,>4b @$b2"H,:\FH&, F@(:"F@&">>ZN >" %F,<4D>@6 &FHD,R, >" &ZFT,< JD@&>, & 4>H,D,F"N

F@P4":\>@(@ D"2&4H4b & 7@B,>("(,>,.

7"8 B@8"2Z&",H ">":42 BD@$:,<Z >4V,HZ &@ <>@(4N FHD">"N, @F@$,>>@ & >"4<,>,, D"2&4HZN

FHD">"N 4 & FHD">"N !LD484, $@:,, B@:@&4>Z <":@4<JV4N F@FH"&:b`H 0,>V4>Z. ]H@ B@:@0,>4,

,V, $@:,, JFJ(J$:b,HFb H,<, RH@ &F, (:@$":\>Z, JF4:4b B@ B,D,FHD@68, ^8@>@<484 &,*JH 8@ &F,

$@:\T,<J &ZH,F>,>4` 0,>V4> F DZ>8" HDJ*". % D,2J:\H"H, &@2>48:@ b&:,>4, L,<4>42"P44

>4V,HZ.

=" ^H@6 &FHD,R, >" &ZFT,< JD@&>, <@(JH $ZH\ F*,:">Z B,D&Z, &"0>,6T4, T"(4 8

4F8@D,>,>4` >4V,HZ. IFB,T>@, @FJV,FH&:,>4, BD@,8H@& & #">(:"*,T, (*, @BZH " 'D"<4> $^>8"
bF>@ B@8"2Z&",H, RH@ <@0,H $ZH\ F*,:">@ *"0, & D"<8"N F8D@<>@(@ B@*N@*". ;>@(4, FHD">Z

'DJBBZ 77 J0, 4FB@:\2J`H F D"2:4R>Z< JFB,N@< B@*N@* " 'D"<4> $^>8". ?*>"8@ @R,&4*>@ H@, RH@

<":@4<JV4, :`*4 2>"`H, RH@ & >"4$@:\T,6 FH,B,>4 @H&,R",H 4N 4>H,D,F"<. ;,0*J>"D@*>@<J

F@@$V,FH&J F:,*J,H F@2*"H\ JF:@&4b, 8@H@DZ, B@<@(:4 $Z <":@4<JV4< @F&@$@*4H\Fb @H >4V,HZ.

?H 4<,>4 'DJBBZ 77 <Z N@H4< &>@&\ B@0,:"H\ %FHD,R, >" &ZFT,< JD@&>, >, H@:\8@

*@$4H\Fb JFB,N@&, >@ 4 2":@04H\ 8D",J(@:\>Z6 8"<,>\ & BD@P,FF 4F8@D,>,>4b >4V,HZ F :4P"
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1,<:4. ;4D FH">,H :JRT,, ,F:4 0,>V4>"< $J*JH BD,*@FH"&:,>Z &@2<@0>@FH4 J:JRT4H\ F&@,

B@:@0,>4, 4 @8"2">" B@<@V\ & *@FH40,>44 ^H@6 P,:4. G"8"b *,bH,:\>@FH\ B@ D"FT4D,>4`

&@2<@0>@FH,6 0,>V4> B@6*,H >" $:"(@ 4N F,<\b< 4 R,:@&,R,FH&J & P,:@<. ]H@(@ <@0>@

*@$4H\Fb, ,F:4 8"0*Z6 $J*,H *,:"H\ F&@, *,:@.

)"J*4 =. ;&"8"&"(@

A@F@: 4 A@FH@b>>Z6 BD,*FH"&4H,:\

?$X,*4>,>>@6 C,FBJ$:484 G">2">44 BD4

?D(">42"P44 ?$X,*4>,>>ZN ="P46

AD,*F,*"H,:\ 'DJBBZ 77
=\`- 5@D8
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AC39?/+=3+ IV

A@F:">4, ',>,D":\>@(@ F,8D,H"Db ?D(">42"P44 ?$X,*4>,>>ZN ="P46

8 JR"FH>48"< %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"< <48D@8D,*4H@&

):b <,>b $@:\T"b R,FH\ @$D"H4H\Fb 8 JR"FH>48"< %FHD,R4 >" &ZFT,< JD@&>, B@ &@BD@F"<

<48D@8D,*4H@&. ]H" %FHD,R" >" &ZFT,< JD@&>, b&:b,HFb <@V>Z< &ZD"0,>4,< (:@$":\>@6

F@:4*"D>@FH4 F $,*>,6T4<4 F,<\b<4 <4D", 4 & @F@$,>>@FH4 F $,*>,6T4<4 0,>V4>"<4 <4D". ?>"

H"80, b&:b,HFb ^B@N":\>Z< F@$ZH4,< & >"T,6 >,BD,FH">>@6 $@D\$, 2" 4F8@D,>,>4, >4V,HZ. a

BD4&,HFH&J` &F,N H,N 4>4P4"H@D@&, 8@H@DZ, FB@F@$FH&@&":4 @D(">42"P44 ^H@6 %FHD,R4 >" &ZFT,<

JD@&>, 4 @$,FB,R4:4 ,, JFB,N.

a (@DbR@ $:"(@*"D` BD,<\,D- <4>4FHD" #">(:"*,T +, AD,&@FN@*4H,:\FH&@ T,6N" M"F4>J 2" ,,

4>4P4"H4&>J` 4 "8H4&>J` D@:\ 8"8 F@BD,*F,*"H,:b E@&,H" (:"& (@FJ*"DFH& 4 BD"&4H,:\FH& %FHD,R4

>" &ZFT,< JD@&>,.

':J$@8@6 $:"(@*"D>@FH4 2"F:J04&"`H H"80, HD4 B@R,H>ZN F@BD,*F,*"H,:b %FHD,R4 >" &ZFT,<

JD@&>,: +, 7@D@:,&F8@, %,:4R,FH&@ 8@D@:,&" 3FB">44 E@L4b, 0,>" BD,24*,>H" E@,*4>,>>ZN

SH"H@& (- 0" M4::"D4 C@*^< 7:4>H@> 4 $Z&T46 BD,<\,D- <4>4FHD aB@>44 *- D OJH@<J M"H".

a N@H,: $Z H"80, B@$:"(@*"D4H\ (:"& (@FJ*"DFH& 4 FH"DT4N *@:0>@FH>ZN :4P BD"&4H,:\FH&,
AD,*F,*"H,:b %F,<4D>@(@ $">8", DJ8@&@*4H,:,6 4 BD,*FH"&4H,:,6 *DJ(4N JRD,0*,>46 4 &F,N H,N,
8H@, BD4>b& JR"FH4, & ^H@< <,D@BD4bH44, BD@*,<@>FHD4D@&": F&@` BD4&,D0,>>@FH\ $@D\$, F

>4V,H@6. a @F@$@ $:"(@*"D` H"80, @F>@&"H,:b 4 )4D,8H@D"- 4FB@:>4H,:b " 'D"<4> $^>8"
#">(:"*,T BD@L,FF@D" ;JN"<<,*" _>JF", 8@H@DZ6 b&:b,HFb BD42>">>Z< "&H@D4H,H@< & @$:"FH4

<48D@8D,*4H@&">4b.

%F, <Z 2>",<, RH@ *:b H@(@, RH@$Z <Z <@(:4 04H\ & JF:@&4bN <4D", FH"$4:\>@FH4 4

$,2@B"F>@FH4, >,@$N@*4<@ J*@&:,H&@D4H\ F@P4":\>Z, 4 ^8@>@<4R,F84, B@HD,$>@FH4 >"F,:,>4b <4D".
;Z H"80, 2>",<, RH@ BD@(D,FF & ^H@< >"BD"&:,>44 b&:b,HFb >,@*>@2>"R>Z<. M@Hb BD@42@T:@

2>"R4H,:\>@, J:JRT,>4, B@8"2"H,:,6 @04*",<@6 BD@*@:04H,:\>@FH4 042>4, (D"<@H>@FH4 4

F<,DH>@FH4 & &@2D"FH, *@ BbH4 :,H, @$>4V">4, B@- BD,0>,<J b&:b,HFb T4D@8@ D"FBD@FHD">,>>Z<
b&:,>4,<. #@:,, 60 BD@P,>H@& >"F,:,>4b <4D" 04&JH >" 2 *@::"D" ES! & *,>\ 4:4 <,>\T,.
#@:,, 1,3 <4::4"D*" R,:@&,8 04&JH & JF:@&4bN "$F@:`H>@6 >4V,HZ. C"FH,H D"2DZ& <,0*J
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