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%,>", 17-28L,&D":b 1997(@*"
AJ>8HZ 5 4 16(") B@&,FH84 *>b

_=3EA+5E_=3EA+5E-III:

C"$@R46C"$@R46 *@8J<,>H*@8J<,>H, BD,*FH"&:,>>Z6BD,*FH"&:,>>Z6 E@,*4>,>>Z<E@,*4>,>>Z< 7@D@:,&FH&@<7@D@:,&FH&@< %,:48@$D4H">44%,:48@$D4H">44
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KD">P44KD">P44, S&,6P"D44S&,6P"D44 44 S&,P44S&,P44**

**="FH@bV46 *@8J<,>H @L4P4":\>@ >, D,*"8H4D@&":Fb.

**% P,:bN @$,FB,R,>4b BD@(D,FF" & *@FH40,>44 F@(:"T,>4b @ &@2<@0>@< BD@&,*,>44_=3EA+5E-
III F:,*J`V4, (@FJ*"DFH&" - R:,>Z +7!, " 4<,>>@: !&FHD4b, #,:\(4b, ',D<">4b, )">4b, 3D:">*4b,
3FB">4b,3H":4b,=4*,D:">*Z,=@D&,(4b,E@,*4>,>>@, 7@D@:,&FH&@,K4>:b>*4b,KD">P4b,S&,6P"D4b
4 S&,P4b B@*(@H@&4:4 BD4:"(",<Z6 *@8J<,>H. % B@*(@H@&8, ^H@(@ *@8J<,>H" JR"FH&@&":" H"80,

7">"*".
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_=3EA+5E_=3EA+5E-III: EA+O3!9[=!aEA+O3!9[=!a E+EE3aE+EE3a 7?AI?E7?AI?E

%&,*,>4,%&,*,>4,

C"2:4R>Z, D"2*,:Z >"FH@bV,(@ *@8J<,>H" BD42&">Z B@<@R\ BD@P,FFJ B:">4D@&">4b D"$@HZ >"

@R,D,*>@6 F,FF44 ="JR>@-H,N>4R,F8@(@ B@*8@<4H,H", 8@H@D"b F@FD,*@H@R4H F&@, @F>@&>@, &>4<">4,
>" &@BD@F"N F@(:"F@&">4b B@&,FH84 *>b FB,P4":\>@6 F,FF44 7@<4H,H" B@ 4FB@:\2@&">4` 8@F<4R,F8@(@

BD@FHD">FH&" & <4D>ZN P,:bN: _=3EA+5E-III.

O,:\ 2"8:`R",HFb & H@<, RH@$Z BD,*FH"&4H\ &,F\ FB,8HD F@@H&,HFH&J`V4N <>,>46 B@ Db*J

@D(">42"P4@>>ZN "FB,8H@& FB,P4":\>@6 F,FF44 H"84< @$D"2@<, RH@$Z <@0>@ $Z:@ D"FF<@HD,H\ 4
42JR4H\ <>@0,FH&@ &@BD@F@&, F&b2">>ZN F @D(">42"P4,6 H"8@(@ <,D@BD4bH4b, >" @H>@F4H,:\>@
4>*4&4*J":\>@6 @F>@&,, B@8" >, &*"&"bF\ & *,H":4 $J*JV,6 B@&,FH84 *>b. )@B@:>4H,:\>"b D"$@R"b
4>L@D<"P4b @04*",HFb @H IBD"&:,>4b B@ &@BD@F"< 8@F<4R,F8@(@ BD@FHD">FH&", & R"FH>@FH4

8@>8D,H>Z, F&,*,>4b @ <,FH, BD@&,*,>4b 4 BD,*:"(",<@6 <,H@*48, D"FR,H" L4>">F@&@6 @F>@&Z

<,D@BD4bH46 B@ B@*(@H@&8, 4 BD@&,*,>4` FB,P4":\>@6 F,FF44.

;@0>@ >"*,bH\Fb, RH@ ^H@H B@*N@* B@2&@:4H *@$4H\Fb @H>@F4H,:\>@ $ZFHD@(@ BD@(D,FF" >"
L,&D":\F8@6 F,FF44 $,2 >,@$N@*4<@FH4 D"FF<@HD,>4b $@:\T@(@ R4F:" FH"DZN *@8J<,>H@&, H.,. F,FF4b
*@:0>" F<@HD,H\ &B,D,*, 4FN@*b 42 F&@,(@ @BZH" BD@&,*,>4b <,D@BD4bH46 & BD@T:@<, 4 BD4 ^H@<
@B4D"H\Fb >" @$V,BD4>bH@, <>,>4, @ H@<, RH@ <@0,H $ZH\ *@FH4(>JH@ F B@<@V\` @$X,*4>,>>ZN

JF4:46 FHD"> <4D@&@(@ F@@$V,FH&", @FJV,FH&:b`V4N 8@F<4R,F8J` *,bH,:\>@FH\.

E@*,D0">4,E@*,D0">4, BD,*&"Db`V,(@BD,*&"Db`V,(@ *@8J<,>H"*@8J<,>H"

· EBD"&@R>"b 4>L@D<"P4b (& B@bF>,>4, *@FH4(>JH@(@ F@(:"T,>4b @ BD@&,*,>44
FB,P4":\>@6 F,FF44 7@<4H,H" B@ 4FB@:\2@&">4` 8@F<4R,F8@(@ BD@FHD">FH&" &

<4D>ZN P,:bN)
· 1"*"R4 _=3EA+5E-III
· C"<84 8@>L,D,>P44

· ),8:"D"P4b @ 8@F<4R,F84N &Z(@*"N

· EHDJ8HJD" _=3EA+5E-III
· G,<Z

· )@B@:>4H,:\>Z, >"JR>Z,, H,N>4R,F84, 4 BD@<ZT:,>>Z, 8@<B@>,>HZ_=3EA+5E-
III

EBD"&@R>"bEBD"&@R>"b 4>L@D<"P4b4>L@D<"P4b

7@<4H,H B@ 4FB@:\2@&">4` 8@F<4R,F8@(@ BD@FHD">FH&" & <4D>ZN P,:bN *@(@&@D4:Fb >" F&@,6

HD4*P"H\ *,&bH@6 F,FF44 & 4`>, 1996(@*" @ F@2Z&, FB,P4":\>@6 F,FF44 7@<4H,H" F JR"FH4,< &F,N
(@FJ*"DFH&-R:,>@&. ]H" FB,P4":\>"b F,FF4b $J*,H >"2Z&"H\Fb _=3EA+5E-III 4 F@FH@4HFb & %,>, &
1999(@*J, ,F:4 H@:\8@ 7@<4H,H >, D,T4H, RH@ P,:,F@@$D"2>,, D"FF<@HD,H\ &@BD@F @ ,, BD@&,*,>44 &
2000(@*J. 7@<4H,H F@(:"F4:Fb H"80,, RH@ @> $J*,H &ZFHJB"H\ & D@:4 A@*(@H@&4H,:\>@(@ 8@<4H,H"
_=3EA+5E-III 4 RH@ ="JR>@-H,N>4R,F846 B@*8@<4H,H &@2\<,H >" F,$b LJ>8P44 7@>FJ:\H"H4&>@(@
8@<4H,H". IBD"&:,>4, B@ &@BD@F"< 8@F<4R,F8@(@ BD@FHD">FH&" &@2\<,H >" F,$b LJ>8P44

4FB@:>4H,:\>@(@ F,8D,H"D4"H". % N@*, ^H@(@ <,D@BD4bH4b (@FJ*"DFH&"-R:,>Z, <,0*J>"D@*>Z,
@D(">42"P44 4 BD@<ZT:,>>Z, 8DJ(4 $J*JH 4<,H\ &@2<@0>@FH\ & D"<8"N BD@&@*4<@6 & ^H@6 F&b24

&ZFH"&84 BD4>bH\ JR"FH4, & L@DJ<,, 8@H@DZ6 B@<@0,H R,:@&,R,FH&J & P,:@< B@*(@H@&4H\Fb 8

&FHJB:,>4` & >@&@, HZFbR,:,H4, 4 >"<,H4H\ *":\>,6T46 BJH\ D"2&4H4b 8@F<4R,F8@6 H,N>484 4 ,,

BD48:"*>@(@ BD4<,>,>4b >" $:40"6T,, *,FbH4:,H4,.
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="JR>@-H,N>4R,F8@<J B@*8@<4H,HJ (7@>FJ:\H"H4&>@<J 8@<4H,HJ) B@DJR,>@, @B4D"bF\ >" @BZH
F&@,6 D"$@HZ & BD@T:@<, B@*(@H@&4H\ & L,&D":, 1997(@*" R,H8@ @$@2>"R,>>J` B@&,FH8J *>b *:b

_=3EA+5E-III 4 &>,FH4 F&@4 D,8@<,>*"P44 @H>@F4H,:\>@ $J*JV,6 @D(">42"P44 4 FD@8@& ,,

BD@&,*,>4b. 7D@<, H@(@, 7@>FJ:\H"H4&>@<J 8@<4H,HJ B@DJR,>@ D"2D"$@H"H\ BD@,8H D"FB4F">4b
BD@&@*4<ZN & ^H@6 F&b24 <,D@BD4bH46, & H@< R4F:, BD4JD@R,>>@6 8 ^H@<J F@$ZH4` H@D(@&@-
BD@<ZT:,>>@6 &ZFH"&84, F,<4>"D@&-BD"8H48J<@&, ^8FB@24P44 B:"8"H@& 4 H.*. 7@>FJ:\H"H4&>@<J

8@<4H,HJ H"80, B@DJR,>@ B@*(@H@&4H\ BD@,8H BD,*:@0,>4b @0,:"H,:\>@6L@D<, JR"FH4b & B@*(@H@&8,

_=3EA+5E-III F@ FH@D@>Z F@@H&,HFH&J`V4N <,0*J>"D@*>ZN, D,(4@>":\>ZN 4 *DJ(4N

BD"&4H,:\FH&,>>ZN 4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46. % BD@P,FF, B:">4D@&">4b _=3EA+5E-III
F:,*J,H DJ8@&@*FH&@&"H\Fb P,:\`,8@H@D"b F@FH@4H & H@<,RH@$Z &F,< H"84< @D(">42"P4b< BD,*@FH"&4H\
&@2<@0>@FH\ BD4>bH\ JR"FH4, 8"8 & B@*(@H@&8,, H"8 4 & BD@&,*,>44 4H@(@&@(@ <,D@BD4bH4b. ?

B@*D@$>@FHbN, F&b2">>ZN F BD@&,*,>4,< 8@>L,D,>P44, ="JR>@-H,N>4R,F846 B@*8@<4H,H B@*(@H@&4H
*@8:"* 7@<4H,HJ, 8@H@DZ6 BD@&,*,H F&@` F,FF4` & 4`>, 1997(@*".

A@<@V\ 7@>FJ:\H"H4&>@<J 8@<4H,HJ @8"0,H 4FB@:>4H,:\>Z6 F,8D,H"D4"H, 8@H@DZ6 B@*(@H@&4H
B@*D@$>J` 4>L@D<"P4` @ <,FH, BD@&,*,>4b _=3EA+5E-III 4 *DJ(4, F@@H&,HFH&J`V4, F&,*,>4b, &
H@< R4F:, L4>">F@&J` @F>@&J B:">4D@&">4b 4 BD@&,*,>4b L@DJ<".

1"*"R41"*"R4 _=3EA+5E_=3EA+5E-III

?F>@&>"b 2"*"R" _=3EA+5E-III 2"8:`R",HFb & H@<, RH@$Z BD@*,<@>FHD4D@&"H\ <4D@&@<J

F@@$V,FH&J &"D4">HZ D,T,>46 (:@$":\>ZN BD@$:,< 4 FH4<J:4D@&"H\ *":\>,6T,, D"FT4D,>4, 4

J(:J$:,>4, F@HDJ*>4R,FH&", @FJV,FH&:b,<@(@ &@ <>@(4N @$:"FHbN 8@F<4R,F8@6 *,bH,:\>@FH4 4

BD4<,>,>4b 8@F<4R,F84N *@FH40,>46. A@*@$>@, F@HDJ*>4R,FH&@, >"R4>"b @H >"JR>ZN FL,D 4 8@>R"b
R4FH@ 8@<<,DR,F84<4 BD@,8H"<4, B@<@(",H J8D,B:bH\ &2"4<@B@>4<">4, <,0*J >"D@*"<4. ?F>@&>@,
&>4<">4, >" 8@>L,D,>P44 F:,*J,H J*,:4H\ BD,*:@0,>4b<, >"BD"&:,>>Z< >" D,T,>4, FH@bV4N B,D,*
F@&D,<,>>Z< @$V,FH&@< BD@$:,< >" (:@$":\>@< JD@&>, 4 @$,FB,R,>4, *:b &F,N FHD"> &@2<@0>@FH,6

BD4@$V4H\Fb 8 <4D>@6 8@F<4R,F8@6 *,bH,:\>@FH4.

3FN@*b 42 FL@D<J:4D@&">>@6 &ZT, 2"*"R4 BD@&,*,>4b _=3EA+5E-III, <@0>@ &Z*,:4H\ Db*
8@>8D,H>ZN P,:,6, 8@H@DZ, 2"8:`R"`HFb & F:,*J`V,<:

· BD@*,<@>FHD4D@&"H\ BD"8H4R,F8J` B@:\2J 8@F<4R,F84N BD@(D"<<;
· D"2XbF>4H\ &Z(@*Z, @BD"&*Z&"`V4, &:@0,>4, FD,*FH& & 8@F<4R,F84, BD@(D"<<Z;
· @$XbF>4H\ 4 BD@*,<@>FHD4D@&"H\ B@H,>P4":\>Z, &@2<@0>@FH4 BD48:"*>@(@ BD4<,>,>4b

8@F<4R,F84N *@FH40,>46;
· 42JR4H\ 4 J8D,B4H\ &@2<@0>@FH4 *:b @FJV,FH&:b,<@(@ <,0*J>"D@*>@(@ F@HDJ*>4R,FH&";
· BD,*FH"&4H\ *@FH40,>4b BD@<ZT:,>>@(@ 4 8@<<,DR,F8@(@ BD4<,>,>4b 4 4FB@:\2@&">4b

8@F<4R,F8@6 H,N>484;
· BD@">":424D@&"H\ *,bH,:\>@FH\ ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @F&@,>44

8@F<4R,F8@(@ BD@FHD">FH&" >" >Z>,T>,< ^H"B,;
· J8D,B4H\ BD@(D"<<J ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD4<,>,>4` 8@F<4R,F8@6

H,N>484.

?$FJ0*,>4, &ZT,JB@<b>JHZN @$V4N 2"*"R 4 $@:,, 8@>8D,H>ZN P,:,6 BD@&,*,>4b_=3EA+5E-
III *@:0>@ F@*,6FH&@&"H\ &ZD"$@H8, F@(:"F@&">>@(@ H,8FH" (*@8:"*", B@*(@H"&:4&",<@(@ >" @F>@&,
D,8@<,>*"H,:\>@(@ D,T,>4b), 8@H@DZ6 B@<@0,H @$,FB,R4H\ BD@(D,FF BD4 &ZD"$@H8, $@:,, B@*D@$>ZN
BJ>8H@& B@&,FH84 *>b.

C"<84C"<84 8@>L,D,>P448@>L,D,>P44

% >"FH@bV,< D"2*,:, BD,*FH"&:,> @$V46 @$2@D @F>@&>ZN H,<, 8@H@DZ, <@0>@ D"FF<@HD,H\ >"
_=3EA+5E-III, 4 *",HFb @D4,>H4D @H>@F4H,:\>@ D"<@8 ^H@(@ <,D@BD4bH4b F JR,H@< D"FF<@HD,>4b
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BD,*:"(",<ZN H,<. EB,P4":\>"b F,FF4b *@:0>" F@FD,*@H@R4H\ F&@, &>4<">4, >" FH@bV4N B,D,*

F@&D,<,>>Z< @$V,FH&@< (:@$":\>ZN BD@$:,<"N, & R"FH>@FH4, >" H,N 42 >4N, 8@H@DZ, &:4b`H >"
^8@:@(4` 1,<:4, 4 BD@*,<@>FHD4D@&"H\ H@, 8"84< @$D"2@< <@0>@ @8"2"H\ B@<@V\ 4>L@D<"P4@>>@<J
@$V,FH&J, 4FB@:\2Jb @F>@&">>Z, >" 8@F<4R,F84N *@FH40,>4bN H,N>@:@(44, 4 H@, 8"8 @>@ F"<@ <@0,H
FB@F@$FH&@&"H\ B@4F8J D,T,>46 (:@$":\>ZN BD@$:,< 4 @$,FB,R,>4` *@FHJB" 8 T4D@8@<J 8DJ(J

4FH@R>48@& *">>ZN.

%"0>@, RH@$Z FB,P4":\>"b F,FF4b >, *J$:4D@&":" D"$@HJ, 8@H@D"b J0, &,*,HFb >" *DJ(4N
L@DJ<"N, & R"FH>@FH4 >" JD@&>, 7+?E, 7?EA!C 4 ;!K. ]H4 @D(">42"P44 F:,*J,H BD4(:"F4H\ *:b
JR"FH4b & FB,P4":\>@6 F,FF44 >" F@@H&,HFH&J`V,< JD@&>,, " H"80, BD,*@FH"&4H\ 4< &@2<@0>@FH\
&>,FH4 F&@6 &8:"* & D"2D"$@H8J *@B@:>4H,:\>ZN >"JR>ZN 4 H,N>4R,F84N 8@<B@>,>H@&_=3EA+5E-III,
8@H@DZ, <@0>@ $Z:@ $Z &8:`R4H\ & &4*, BD"8H48J<@& 4:4 F,<4>"D@&. %"0>@ H"80,, RH@$Z &F,
(@FJ*"DFH&" - R:,>Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 JR"FH&@&":4 & BD@&,*,>44 _=3EA+5E-III.

),8:"D"P4b),8:"D"P4b @@ 8@F<4R,F84N8@F<4R,F84N &Z(@*"N&Z(@*"N

A:">4DJ,<"b _=3EA+5E-III <@0,H H"80, BD4>bH\ &@ &>4<">4, & >"FH@bV46 <@<,>H

F@(:"F@&">>J` ),8:"D"P4` @ <,0*J>"D@*>@< F@HDJ*>4R,FH&, & 4FF:,*@&">44 4 4FB@:\2@&">44

8@F<4R,F8@(@ BD@FHD">FH&" & <4D>ZN P,:bN >" $:"(@ 4 & 4>H,D,F"N &F,N (@FJ*"DFH&, F @F@$Z< JR,H@<
B@HD,$>@FH,6 D"2&4&"`V4NFb FHD">. % ),8:"D"P44 @H<,R",HFb, RH@ <,0*J>"D@*>@, F@HDJ*>4R,FH&@
*@:0>@ FB@F@$FH&@&"H\ ^LL,8H4&>@<J D"FBD,*,:,>4` D,FJDF@& 4 *@:0>@ $ZH\ >"BD"&:,>@ >"

*@FH40,>4, F:,*J`V4N P,:,6:

· B@@VD,>4, D"2&4H4b 8@F<4R,F8@6 >"J84 4 H,N>484 4 4N BD4<,>,>4b;
· F@*,6FH&4, D"2&4H4` >"*:,0"V,(@ 4 F@@H&,HFH&J`V,(@ 8@F<4R,F8@(@ B@H,>P4":" &

2"4>H,D,F@&">>ZN (@FJ*"DFH&"N;
· F@2*">4, $:"(@BD4bH>ZN JF:@&46 *:b @$<,>" FB,P4":\>Z<4 2>">4b<4 4 H,N>@:@(4b<4

<,0*J (@FJ*"DFH&"<4.

7D@<, H@(@, >"P4@>":\>Z, 4 <,0*J>"D@*>Z, "(,>HFH&", 4FF:,*@&"H,:\F84, JRD,0*,>4b,
@D(">42"P44, 2">4<"`V4,Fb &@BD@F"<4 @8"2">4b B@<@V4 >" P,:4 D"2&4H4b, " H"80, D"2&4HZ, 4
D"2&4&"`V4,Fb FHD">Z *@:0>Z 4<,H\ &@2<@0>@FH\ D"FF<@HD,H\ &@BD@F >"*:,0"V,(@ 4FB@:\2@&">4b

8@F<4R,F84N *@FH40,>46 4 &@2<@0>@FH,6 <,0*J>"D@*>@(@ F@HDJ*>4R,FH&" *:b *@FH40,>4b F&@4N

P,:,6 & @$:"FH4 D"2&4H4b.

%<,FH, F H,< (@FJ*"DFH&"< BD,*:"(",HFb &>,FH4 F&@6 &8:"* BJH,< B@*(@H@&84 4>4P4"H4& &

@$:"FH4 <,0*J>"D@*>@(@ F@HDJ*>4R,FH&" & F@@H&,HFH&44 F@ F&@4<4 &@2<@0>@FHb<4 & @F&@,>44 8@F<@F"

4 F&@4< JR"FH4,< & *,bH,:\>@FH4 B@ 4FF:,*@&">4` 4 4FB@:\2@&">4` 8@F<4R,F8@(@ BD@FHD">FH&".

EHDJ8HJD"EHDJ8HJD" _=3EA+5E_=3EA+5E-III

;Z B@:"(",<, RH@ & FHDJ8HJD>@< @H>@T,>44 _=3EA+5E-III $J*,H 4<,H\ *&" 2"F,*"`V4N
B"D"::,:\>@ 8@<4H,H". ):b &ZD"$@H84 B@*D@$>@6 B@&,FH84 *>b_=3EA+5E-III BD,*:"(",HFb BD,0*,
&F,(@ D"FF<@HD,H\ 4 F@(:"F@&"H\ FHDJ8HJDJ, 8@H@D"b B@2&@:4H @$,FB,R4H\ D,T,>4, 2"*"R4 4 *@FH40,>4,
P,:,6 8@>L,D,>P44, BD4>4<"b &@ &>4<">4, @FJV,FH&:b,<J` *,bH,:\>@FH\.

?F>@&>@, &>4<">4, >" _=3EA+5E-III $J*,H J*,:bH\Fb FH@bV4< B,D,* F@&D,<,>>Z<

@$V,FH&@< BD@$:,<"<, 8@H@DZ, <@0>@ D,T"H\ F B@<@V\` 8@F<4R,F84N H,N>@:@(46. % B,D&@<

8@<4H,H, <@0>@ $Z:@ $Z D"FF<@HD,H\ F:,*J`V4, >"BD"&:,>4b:

· @8DJ0"`V"b FD,*" (& R"FH>@FH4 _=E+), " H"80, D,(4@>":\>Z, <,D@BD4bH4b,
D"P4@>":\>@, 4FB@:\2@&">4, D,FJDF@&, BD,*JBD,0*,>4, FH4N46>ZN $,*FH&46 4 H.*.);
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· 4>L@D<"P4@>>@, @$V,FH&@ (FH"P4@>"D>"b 4 <@$4:\>"b F&b2\, H,:,<,*4P4>",
H,:,@$D"2@&">4, 4 H.*.);

· <@$4:\>Z, FD,*FH&" (FBJH>48@&"b >"&4("P4b 4 H.*.).

3 &@ &H@D@< 8@<4H,H, <@0>@ $Z:@ $Z D"FF<@HD,H\ F:,*JV4, >"BD"&:,>4b:

· >"J8" 4 @$D"2@&">4, (<,0*J>"D@*>"b 8@F<4R,F8"b FH">P4b (;7E), 42JR,>4, &>,2,<>ZN
b&:,>46, @$D"2@&">4, 4 B@*(@H@&8" 8"*D@&);

· 8@F<4R,F84, H,N>@:@(44 @$V,(@ 4 &FB@<@("H,:\>@(@ >"2>"R,>4b (D@$@H@H,N>48", <":Z, 4
<48D@FBJH>484, B@$@R>Z, &Z(@*Z, FH">*"DHZ);

· (:@$":\>Z, &@BD@FZ 4 8@F<4R,F8"b FD,*" (8@F<4R,F846 <JF@D, @8@:@2,<>Z, @$X,8HZ
(N+?), 8@F<4R,F8@, BD"&@).

G,<ZG,<Z

% F@@H&,HFH&44 F &ZT,B,D,R4F:,>>Z<4 BJ>8H"<4 & *&JN 8@<4H,H"N $J*JH @$FJ0*"H\Fb

F:,*J`V4, H,<Z.

1. ="JR>Z, 4FF:,*@&">4b

="JR>Z, 4FF:,*@&">4b <@(JH F:J04H\ F@@H&,HFH&J`V4< 4>FHDJ<,>H@< *:b JFHD">,>4b

>,D"&,>FH&" & D"2&4H44 <,0*J D"2&4HZ<4 4 D"2&4&"`V4<4Fb FHD">"<4. E ^H@6 P,:\` <@0>@

2"*,6FH&@&"H\ H"84, &4*Z *,bH,:\>@FH4 4 <,N">42<Z, 8"8:

- @$<,>Z 4 @D(">42"P4b 4>L@D<"P4@>>ZN F,H,6 *:b 4FF:,*@&"H,:,6;
- B@*(@H@&8" 8"*D@& BJH,< JR"FH4b & F@&<,FH>ZN 4FF:,*@&"H,:\F84N BD@,8H"N;
- 4FB@:\2@&">4, >"JR>@-4FF:,*@&"H,:\F84N BD@,8H@& & P,:bN D"FBD@FHD">,>4b H,N>4R,F8@6

4>L@D<"P44;
- B@<@V\ & D"FBD@FHD">,>44 D,2J:\H"H@& >"JR>ZN 4FF:,*@&">46.

#J*JH D"FF<@HD,>Z F:,*J`V4, @$:"FH4 >"JR>ZN 4FF:,*@&">46:

- "FHD@>@<4b;
- F@:>,R>"b F4FH,<";
- (,@L4248";
- L424R,F84, 4 $4@:@(4R,F84, 4FF:,*@&">4b & 8@F<4R,F8@< BD@FHD">FH&,;
- 4FF:,*@&">4, "H<@FL,DZ.

2. G,:,8@<<J>48"P44

%@2<@0>@FH4 *:b BD4<,>,>4b 8@F<4R,F8@6 D"*4@F&b24 B@4FH4>, @(D@<>Z. 1"F:J04&"`H

&>4<">4b &"0>Z, ^8@>@<4R,F84,, B@:4H4R,F84,, 8J:\HJD>Z, 4 FHD"H,(4R,F84, "FB,8HZ D"*4@F&b24,
& R"FH>@FH4, & F:,*J`V4N @$:"FHbN:

- D"2D"$@H8" <,H@*@& BD4<,>,>4b F4FH,< @BD,*,:,>4b <,FH@>"N@0*,>4b *:b @8"2">4b

B@<@V4 & @ND">, @8DJ0"`V,6 FD,*Z, BD,*JBD,0*,>44 FH4N46>ZN $,*FH&46 4 F<b(R,>44
4N B@F:,*FH&46;

- B@4F8@&@-FB"F"H,:\>Z, F:J0$Z FBJH>48@&@(@ $"24D@&">4b;
- >"&4("P4@>>Z, F4FH,<Z;
- 4FB@:\2@&">4, F4FH,< FBJH>48@& *:b @$,FB,R,>4b *@FHJB" 8 FD,*FH&"< H,:,L@>>@6 F&b24

& @H*":,>>ZN D"6@>"N;
- 4FB@:\2@&">4, (,@FH"P4@>"D>ZN FBJH>48@& & JR,$>@-@$D"2@&"H,:\>ZN P,:bN;
- T4D@8@B@:@F>Z,/<>@(@LJ>8P4@>":\>Z, 8@<<J>48"P4@>>Z, F4FH,<Z 4 4N BD4<,>,>4,.
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3. ="$:`*,>4, 1,<:4

C"2&4HZ,, " H"80, D"2&4&"`V4,Fb FHD">Z J0, B@:\2J`HFb <>@(@R4F:,>>Z<4 &@2<@0>@FHb<4
& @$:"FH4 >"$:`*,>4b 1,<:4, >"R4>"b @H F@FH"&:,>4b BD@(>@2" B@(@*Z 4 8@>R"b <@>4H@D4>(@<

@8DJ0"`V,6 FD,*Z 4 JBD"&:,>4,< BD4D@*>Z<4 D,FJDF"<4, 4(D"`V4<4 &"0>J` D@:\ & @$,FB,R,>44
JFH@6R4&@(@ D"2&4H4b. C,8@<,>*J,HFb D"FF<@HD,H\ F:,*J`V4, &@BD@FZ:

- <@>4H@D4>( @8DJ0"`V,6 FD,*Z 4 (:@$":\>ZN 42<,>,>46;
- <@>4H@D4>( 4 BD@(>@24D@&">4, FH4N46>ZN $,*FH&46;
- D"P4@>":\>@(@ 4FB@:\2@&">4b BD4D@*>ZN D,FJDF@&;
- <,H,@D@:@(44, & H@< R4F:, 42JR,>4, 8D"H8@-4 *@:(@FD@R>ZN "H<@FL,D>ZN b&:,>46;
- *@FHJB 8 *">>Z<.

4. 7@F<4R,F8"b H,N>48"

):b *@FHJB" 8 8@F<4R,F8@<J BD@FHD">FH&J 4 BD4<,>,>4b 8@F<4R,F8@6 H,N>484 HD,$J,HFb

&ZF@846 JD@&,>\ H,N>4R,F8@(@ B@H,>P4":". ):b F@2*">4b & D"2&4&"`V4NFb FHD">"N F@@H&,HFH&J`V,(@
B@H,>P4":" >,@$N@*4<@ JR4HZ&"H\ &@2<@0>@FH4, BD,*:"(",<Z,:

- B@$@R>Z<4 &Z(@*"<4;
- <":Z<4 FBJH>48"<4 4 <48D@FBJH>48"<4;
- D@$@H@H,N>48@6;
- >@&,6T4<4 BD48:"*>Z<4 8@F<4R,F84<4 H,N>@:@(4b<4.

5. A@*(@H@&8" 8"*D@& 4 FH4B,>*44

%@ &F,< <4D, &"0>J` D@:\ & D"2&4H44 8@F<4R,F8@6 *,bH,:\>@FH4 4(D"`H BD@(D"<<Z

B@*(@H@&84 8"*D@& 4 BD,*@FH"&:,>4b FH4B,>*46. % ^H@6 F&b24 <@0>@ $Z:@ $Z D"FF<@HD,H\ F:,*J`V4,
&@BD@FZ:

- 4FB@:\2@&">4, <48D@FBJH>48@& *:b B@*(@H@&84 8"*D@&;
- H,:,@$D"2@&">4,;
- H,:,<,*4P4>";
- F"<@FH@bH,:\>Z, JR,$>Z, BD@(D"<<Z (H.,. B@*(@H@&8" 4>FHDJ8H@D@&);
- D"2D"$@H8" JR,$>ZN BD@(D"<<.

? &@2<@0>@6 B@&,FH8, *>b, 8@H@D"b $J*,H B@*(@H@&:,>" >" @F>@&, D"2*,:@& "EHDJ8HJDZ
_=3EA+5E-III" 4 "G,<Z" F<. AD4:@0,>4,.

)@B@:>4H,:\>Z,)@B@:>4H,:\>Z, >"JR>Z,>"JR>Z,, H,N>4R,F84,H,N>4R,F84, 44 BD@<ZT:,>>Z,BD@<ZT:,>>Z, 8@<B@>,>HZ8@<B@>,>HZ

_=3EA+5E_=3EA+5E-III

):b <"8F4<":\>@ T4D@8@(@ @N&"H" F@@H&,HFH&J`V4N H,< & BD@(D"<<J _=3EA+5E-III $J*JH
&8:`R,>Z *@B@:>4H,:\>Z, >"JR>Z,, H,N>4R,F84, 4 BD@<ZT:,>>Z, 8@<B@>,>HZ & F:,*J`V,6 L@D<,:

]8FB@24P4b B:"8"H@& & B,D4@* &F,6 D"$@HZ_=3EA+5E-III: & &ZFH"&@R>ZN B@<,V,>4bN $J*,H
@D(">42@&">" F,D4b ^8FB@24P46 >"JR>@(@ B:"8"H" *:b JR"FH>48@& 4 >"$:`*"H,:,6

8@>L,D,>P44. A:"8"HZ/*@8J<,>HZ @$ @FJV,FH&:b,<ZN >"JR>@-H,N>4R,F84N BD@,8H"N,
F&b2">>ZN F 8@F<@F@<, $J*JH BD,*FH"&:,>Z >"P4@>":\>Z<4 8@F<4R,F84<4 "(,>HFH&"<4,
<,0*J>"D@*>Z<4 >"JR>Z<4 @D(">42"P4b<4 4 *DJ(4<4 2"4>H,D,F@&">>Z<4 FH@D@>"<4.

%ZFH"&8": *:b BD@<ZT:,>>ZN 8DJ(@& 4 *DJ(4N 2"4>H,D,F@&">>ZN FH@D@> $J*,H @D(">42@&">"
&ZFH"&8".
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%,R,D>4, BJ$:4R>Z, :,8P44: &4*>Z, JR,>Z, 4 ^8FB,DHZ & D"2:4R>ZN @$:"FHbN >"J84,
F&b2">>ZN F 8@F<@F@<, &ZFHJBbH F :,8P4b<4 B@ H,<"<, BD,*FH"&:b`V4< 4>H,D,F *:b

JR"FH>48@& 8@>L,D,>P44 4 T4D@8@6 @$V,FH&,>>@FH4.

AD"8H48J<Z/F,<4>"DZ: & N@*, D"$@HZ _=3EA+5E-III 2"4>H,D,F@&">>Z<4 FB,P4":424-
D@&">>Z<4 JRD,0*,>4b<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *DJ(4<4 <,0*J>"D@*>Z<4

@D(">42"P4b<4 $J*JH BD@&,*,>Z, & D"<8"N F@(:"F@&">>@6 FHDJ8HJDZ 4 F JR,H@< @BZH" 4

<">*"H@& 8@>L,D,>P44, BD"8H48J<Z/F,<4>"DZ B@ H,<"<, B@F&bV,>>Z< P,:b< 4 2"*"R"<

_=3EA+5E-III. % 8"R,FH&, BD4<,D" <@0>@ $Z:@ $Z BD,*:@04H\ F:,*J`V4, H,<Z:

?8DJ0"`V"b FD,*"

(4 *4FH">P4@>>@, 2@>*4D@&">4,) - 7+?E, K!?, _=+A, %;?

3>L@D<"P4@>>@, @$V,FH&@ 4

<@$4:\>Z, FD,*FH&" (F&b2\) - ;E], 37!?, 3;?

="J8" 4 @$D"2@&">4, (&8:`R"b
"FHD@>@<4`) - 7?EA!C, ;!K, _=+E7?, ;!E

7@F<4R,F8"b H,N>48" @$V,(@

4 &FB@<@("H,:\>@(@ >"2>"R,>4b -

':@$":\>Z, &@BD@FZ 4 8@F<4R,F8"b

FD,*" - ;77;

E@@H&,HFH&J`V4< @D(">42"P4b<, " &ZT,BD4&,*,>>Z6 FB4F@8 b&:b,HFb :4T\ BD4<,D@<,<@0,H
$ZH\ BD,*:@0,>@ *@:0>Z< @$D"2@< B@*(@H@&4H\Fb, F H,< RH@$Z &>,FH4 F&@6 &8:"* & JFB,T>@,
BD@&,*,>4, _=3EA+5E-III.

% F@@H&,HFH&44 F@ FHDJ8HJD@6 _=3EA+5E-III & P,:bN @D(">42"P44, BD@&,*,>4b 4

4>L@D<4D@&">4b @ _=3EA+5E-III $J*,H T4D@8@ 4FB@:\2@&"H\Fb F,H\ "3>H,D>,H". A@*8:`R,>4,

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 F@@H&,HFH&J`V4N <,0*J>"D@*>ZN @D(">42"P46 $J*,H

FB@F@$FH&@&"H\ B:">4D@&">4` 4 B@*(@H@&8, _=3EA+5E-III 4 B@2&@:4H &Zb&4H\ <>@(4, *DJ(4,
&@2<@0>@FH4 *@FH40,>4b P,:,6 4 2"*"R 8@>L,D,>P44 >" @$V,<4D@&@< JD@&>,.
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AD4:@0,>4,AD4:@0,>4,

A9!=A9!= A?%+EG73A?%+EG73 )=a)=a )9a)9a _=3EA+5E_=3EA+5E-III

I. AC3;+=+=3+AC3;+=+=3+ 7?E;3Q+E7?57?E;3Q+E7?5 G+M=373G+M=373 )9a)9a C+S+=3aC+S+=3a EG?aU3MEG?aU3M
A+C+)A+C+) E?%C+;+==Y;E?%C+;+==Y; ?#U+EG%?;?#U+EG%?; '9?#!9[=YM'9?#!9[=YM AC?#9+;AC?#9+;

!!. ?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*"

1. ;@>4H@D4>( @8DJ0"`V,6 FD,*Z 4 (:@$":\>ZN 42<,>,>46 (_=E+))
2. ;@>4H@D4>( 4 BD@(>@24D@&">4, FH4N46>ZN $,*FH&46 (;)IE#)
3. C"P4@>":\>@, 4FB@:\2@&">4, BD4D@*>ZN D,FJDF@&
4. ;,H,@D@:@(4b, & H@< R4F:, 42JR,>4, 8D"H8@- 4 *@:(@FD@R>ZN "H<@FL,D>ZN b&:,>46
5. A@4F8@&@-FB"F"H,:\>Z, F:J0$Z FBJH>48@&@(@ $"24D@&">4b
6. C"2D"$@H8" <,H@*@& BD4<,>,>4b F4FH,< @BD,*,:,>4b <,FH@B@:@0,>4b *:b @8"2">4b

B@<@V4 & @ND">, @8DJ0"`V,6 FD,*Z, BD,*JBD,0*,>44 FH4N46>ZN $,*FH&46 4
F<b(R,>44 4N B@F:,*FH&46

%%. 3>L@D<"P4@>>@,3>L@D<"P4@>>@, @$V,FH&@@$V,FH&@

1. G,:,@$D"2@&">4,
2. G,:,<,*4P4>"
3. 3FB@:\2@&">4, F4FH,< FBJH>48@& *:b @$,FB,R,>4b *@FHJB" 8 FD,*FH&"< H,:,L@>>@6

F&b24 & @H*":,>>ZN D"6@>"N
4. S4D@8@B@:@F>Z,/<>@(@LJ>8P4@>":\>Z,8@<<J>48"P4@>>Z, F4FH,<Z44NBD4<,>,>4,

EE. ;@$4:\>Z,;@$4:\>Z, F4FH,<ZF4FH,<Z

EBJH>48@&"b >"&4("P4b *:b JBD"&:,>4b &@2*JT>Z<, <@DF84<, "&H@<@$4:\>Z< 4
0,:,2>@*@D@0>Z< HD">FB@DH@<

II. =?%Y+=?%Y+ '?C31?=GY'?C31?=GY, ?G7CY%!_U3+Ea?G7CY%!_U3+Ea A+C+)A+C+) 7?E;3Q+E7?57?E;3Q+E7?5 =!I7?5=!I7?5 33
?#U+;3C?%Y;3?#U+;3C?%Y;3 G+M=?9?'3Q+E73;3G+M=?9?'3Q+E73;3 %Y'?)!;3%Y'?)!;3

!!. ="J8"="J8" 44 @$D"2@&">4,@$D"2@&">4,

1. A@*(@H@&8" 8"*D@& BJH,< JR"FH4b & F@&<,FH>ZN 4FF:,*@&"H,:\F84N BD@,8H"N
2. ?$<,>Z 4 4>L@D<"P4@>>Z, F,H4 *:b 4FF:,*@&"H,:,6
3. 3FB@:\2@&">4, >"JR>@-4FF:,*@&"H,:\F84N BD@,8H@& & P,:bN D"FBD@FHD">,>4b

H,N>4R,F8@6 4>L@D<"P44
4. 3FB@:\2@&">4, >"JR>ZN <48D@FBJH>48@& *:b B@*(@H@&84 8"*D@&
5. E"<@FH@bH,:\>Z, JR,$>Z, BD@(D"<<Z
6. C"2D"$@H8" JR,$>ZN BD@(D"<<

%%. 7@F<4R,F84,7@F<4R,F84, H,N>@:@(44H,N>@:@(44 @$V,(@@$V,(@ 44 &FB@<@("H,:\>@(@&FB@<@("H,:\>@(@ >"2>"R,>4b>"2>"R,>4b

1. C@$@H@H,N>48"
2. ;":Z, FBJH>484 4 <48D@FBJH>484
3. G,N>4R,F84, FH">*"DHZ
4. A@$@R>Z, &Z(@*Z

EE. ':@$":\>Z,':@$":\>Z, &@BD@FZ&@BD@FZ 44 @8@:@2,<>@,@8@:@2,<>@, BD@FHD">FH&@BD@FHD">FH&@

1. 7@F<4R,F846 <JF@D
2. ?8@:@2,<>Z, @$X,8HZ
3. )":\>,6T,, D"2&4H4, 8@F<4R,F8@(@ BD"&".


