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Q"FH\Q"FH\ &H@D"b&H@D"b

C!#?G! %G?C?5 E+EE33

%%+)+=3+%%+)+=3+

1. %H@D"b F,FF4b EB,P4":\>@6 D"$@R,6 (DJBBZ B@ D@:4 BD,*BD4bH46 & D"2&4H44

F@FH@b:"F\ 3-7 4`:b 1995 (@*" &@ )&@DP, ="P46 & /,>,&,. % N@*, F,FF44 EB,P4":\>"b

D"$@R"b (DJBB" BD@&,:" R,HZD, B:,>"D>ZN 2"F,*">4b (5-8- ,) 4 BbH\ >,@L4P4":\>ZN

2"F,*">46.

A. %FHJB4H,:\>@, 2"b&:,>4,

2. 3FB@:>b`V463FB@:>b`V46 @$b2">>@FH4@$b2">>@FH4 ',>,D":\>@(@',>,D":\>@(@ F,8D,H"DbF,8D,H"Db _=7G!)_=7G!), BD4&,HFH&Jb JR"FH>48@&

F,FF44, F J*@&:,H&@D,>4,< @H<,H4:, RH@ D"$@H" B,D&@6 F,FF44 BD4&:,8":" 2>"R4H,:\>@,

&>4<">4, F@ FH@D@>Z BD"&4H,:\FH&, JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4

R"FH>@(@ F,8H@D". ?> @F@$@ @H<,H4: H@H L"8H, RH@ JR"FH>484 F,FF44 >, 42$,(":4

D"FF<@HD,>4b F:@0>ZN &@BD@F@& 4 BD@b&4:4 @H8D@&,>>@FH\ & @$FJ0*,>44 4<,`V4NFb

BD@$:,<. C"2:4R4b & B@:@0,>44 4 JD@&>, D"2&4H4b @H*,:\>ZN FHD"> *,:"`H >,@$N@*4<Z<

BD4>bH4, D"2>@@$D"2>ZN B@*N@*@& 8 D"2&4H4` <":ZN 4 FD,*>4N BD,*BD4bH46 ( ;EA) F

JR,H@< @F@$,>>@FH,6 8@>8D,H>ZN FHD">. AD@&,*,>>Z, @$FJ0*,>4b BD@*,<@>FHD4D@&":4

>":4R4, T4D@8@(@ D"2>@@$D"24b <>,>46 4 @BZH" 4 B@2&@:4:4 :JRT, B@>bH\ 8:`R,&J`

D@:\, 8@H@DJ` 4(D"`H BD"&4H,:\FH&" & F@2*">44 JF:@&46, $:"(@BD4bHFH&J`V4N D"2&4H4`

;EA. #Z:@ &ZF8"2">@ @$V,, <>,>4, @ H@<, RH@ BD"&4H,:\FH&"<, &@2<@0>@, F:,*J,H

BD4>bH\ <,DZ & B@**,D08J ;EA, & @F@$,>>@FH4 & H,N F:JR"bN, 8@(*" FJV,FH&,>>Z,

>,*@FH"H84 & LJ>8P4@>4D@&">44 DZ>8@&, <@>@B@:4FH4R,F84, FHDJ8HJDZ JBD"&:,>4b DZ>8@<,
"*<4>4FHD"H4&>Z, 4:4 >@D<"H4&>Z, BD,BbHFH&4b, F*,D04&"`V4, D"2&4H4, 8@>8JD,>P44 4:4

@(D">4R4&"`V4, *@FHJB >" DZ>84, 4:4 B@:4H48", $:"(@BD4bHFH&J`V"b 8DJB>Z<

BD,*BD4bH4b<, >, B@2&@:b`H ;EA 8@>8JD4D@&"H\ *@FH"H@R>@ ^LL,8H4&>@.

3. A,D,N@*b 8 D"FF<@HD,>4` *&JN @F>@&>ZN BJ>8H@& B@&,FH84 *>b, @D"H@D &ZD"24:

J&,D,>>@FH\ & H@<, RH@ @$<,> @BZH@< <,0*J FHD">"<4 B@ H"84< &@BD@F"<, 8"8

") &2"4<@F&b24 <,0*J D"2&4H4,< ;EA 4 DZ>8@& 8"B4H":" 4 $">8@&F84N F4FH,<; 4

b) &Zb&:,>4, @$:"FH,6, & 8@H@DZN 4<,`HFb &@2<@0>@FH4 "8H4&42"P44 H,N>4R,F8@(@

F@HDJ*>4R,FH&" & B@**,D08J D"2D"$@H84 B@:4H484 & P,:bN B@&ZT,>4b D@:4 ;EA, B@2&@:4H

J:JRT4H\ B@>4<">4, FJV,FH&J`V4N BD@$:,< 4 42&:,R\ F@@H&,HFH&J`V4, JD@84.
K4>">F4D@&">4, 4<,,H &"0>,6T,, 2>"R,>4, *:b ^LL,8H4&>@(@ D"2&4H4b ;EA, B@F8@:\8J

^H4 BD,*BD4bH4b &@ <>@(4N F:JR"bN FH":84&"`HFb F @(D">4R,>>Z< *@FHJB@< 8 H"84<

4FH@R>48"< L4>">F4D@&">4b, 8"8 @L4P4":\>Z, L4>">F@&Z, JRD,0*,>4b 4 @D(">42@&">>Z,

DZ>84 8"B4H":", 4 F@@H&,HFH&,>>@ &Z>J0*,>Z & $@:\T,6 FH,B,>4, R,< 8DJB>Z,

BD,*BD4bH4b, 4FB@:\2@&"H\ F@$FH&,>>Z, F$,D,0,>4b 4 >,D"FBD,*,:,>>J` BD4$Z:\ *:b

L4>">F4D@&">4b F&@,6 *,bH,:\>@FH4. 7"8 B@8"2Z&",H @BZH, J8D,B:,>4, F@HDJ*>4R,FH&"

<,0*J <":Z<4 8@<B">4b<4 4 <,0*J 8DJB>Z<4 4 <":Z<4 8@<B">4b<4, " H"80,

>"*:,0"V"b (@FJ*"DFH&,>>"b B@**,D08" <@(JH 4(D"H\ &"0>J` D@:\ & @$:,(R,>44 *@FHJB"

;EA 8 4FH@R>48"< L4>">F4D@&">4b. A@ &F,6 &4*4<@FH4, FJV,FH&J,H @$V46 8@>F,>FJF
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@H>@F4H,:\>@ H@(@, RH@ BD"&4H,:\FH&"< F:,*J,H BD4>bH\ <,DZ B@ F>40,>4` FH,B,>4 D4F8" 4

42*,D0,8, F&b2">>ZN F 8D,*4H@&">4,< ;EA, &8:`R"b D"2D"$@H8J BD@(D"<< ("D">H4D@&">4b

8D,*4H@&, RH@ <@0,H @8"2"H\ &"0>@, &:4b>4, >" B@:4H48J 4 BD"8H48J 8@<<,DR,F84N

$">8@&. % H@ 0, &D,<b F:,*J,H J*,:4H\ &>4<">4, F>40,>4` <@D":\>ZN D4F8@&. 7D@<,

H@(@, BD"&4H,:\FH&" <@(:4 $Z @8"2"H\ B@<@V\ BJH,< F@*,6FH&4b D"2&4H4` L4>">F@&ZN

JRD,0*,>46, BD,*@FH"&:b`V4N JF:J(4, @D4,>H4D@&">>Z, >" B@HD,$>@FH4 ;EA. 3 >"8@>,P,
F:,*J,H F@*,6FH&@&"H\ J8D,B:,>4` F&b2,6 <,0*J 8@<B">4b<4, B@2&@:b`V4N 4<

&@FB@:\2@&"H\Fb BD,4<JV,FH&"<4 ^LL,8H" <"FTH"$" 4 J8D,B4H\ B@:@0,>4, <":ZN 8@<B">46

& 4N @H>@T,>4bN F L4>">F@&Z<4 JRD,0*,>4b<4. E,8D,H"D4"H &Zb&4: R,HZD, @F>@&>ZN

>"BD"&:,>4b, (*, 4<,`HFb &@2<@0>@FH4 *:b "8H4&42"P44 H,N>4R,F8@(@ F@HDJ*>4R,FH&" &

P,:bN @8"2">4b B@**,D084 D"2&4H4` ;EA, &8:`R"b: ") B@:4H4R,F84, 4 8@<<,DR,F84,

JF:@&4b *:b D"2&4H4b BD,*BD4bH46 F J*,:,>4,< @F@$@(@ &>4<">4b ;EA;
b) 4>FH4HJP4@>":\>J` B@**,D08J D"2&4H4` ;EA; c) B@@VD,>4, <,0L4D<,>>ZN F&b2,6

4 <@*,D>42"P44 ;EA; 4 d) D,(4@>":\>@, F@HDJ*>4R,FH&@ & @$:"FH4 D"2&4H4b ;EA.
E@@$V,FH&@ *@>@D@& 4(D",H 4, >,F@<>,>>@, $J*,H 4 &BD,*\ 4(D"H\ &"0>J` D@:\ & ^H@<

@H>@T,>44.

4. % 2"8:`R,>4, @D"H@D @H<,H4:, RH@ &Zb&:,>4, EB,P4":\>@6 D"$@R,6 (DJBB@6

" ^LL,8H4&>@6 BD"8H484" 4 *DJ(4N &"0>ZN ^:,<,>H@& B@:4H484 >" >"P4@>":\>@< 4

<,0*J>"D@*>@< JD@&>bN &>,F:@ $Z 2>"R4H,:\>Z6 &8:"* & >"N@0*,>4, BJH,6 *:b B@&ZT,>4b

D@:4 BD,*BD4bH46, 4 & R"FH>@FH4 <":ZN 4 FD,*>4N BD,*BD4bH46, & BD@P,FF, D"2&4H4b.
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':"&"':"&" I

%1!3;?E%a13%1!3;?E%a13 ;+/)I;+/)I C!1%3G3+;C!1%3G3+; ;EA;EA 33 CY=7?%CY=7?% 7!A3G!9!7!A3G!9!

33 #!=7?%E73M#!=7?%E73M E3EG+;E3EG+;:

a) ',>,D4D@&">4,',>,D4D@&">4, &>JHD,>>4N&>JHD,>>4N F$,D,0,>46F$,D,0,>46

b) )@FHJB)@FHJB >">" DZ>84DZ>84 8"B4H":"8"B4H":" 44 88 *DJ(4<*DJ(4< 4FH@R>48"<4FH@R>48"< L4>">F4D@&">4bL4>">F4D@&">4b

%Ya%9+=3+%Ya%9+=3+ ?#9!EG+5?#9!EG+5, %% 7?G?CYM7?G?CYM 3;+_GEa3;+_GEa %?1;?/=?EG3%?1;?/=?EG3 !7G3%31!O33!7G3%31!O33

G+M=3Q+E7?'?G+M=3Q+E7?'? E?GCI)=3Q+EG%!E?GCI)=3Q+EG%! %% A?))+C/7IA?))+C/7I C!1C!#?G73C!1C!#?G73 A?93G373A?93G373

%% O+9aMO+9aM A?%YS+=3aA?%YS+=3a C?93C?93 ;EA;EA

( AJ>8HZ 3 4 4 B@&,FH84 *>b)

5. ):b D"FF<@HD,>4b ^H4N BJ>8H@& EB,P4":\>@6 D"$@R,6 (DJBB, $Z:" BD,*FH"&:,>"

F:,*J`V"b *@8J<,>H"P4b:

" AD@$:,<Z *@FHJB" ;EA 8 4FH@R>48"< L4>">F4D@&">4b", *@8:"* F,8D,H"D4"H"

_=7G!) (TD/B/WG.7/6);

" G,N>4R,F8@, F@HDJ*>4R,FH&@ & B@**,D08J D"2D"$@H84 B@:4H484 & P,:bN B@&ZT,>4b

D@:4 <,:84N 4 FD,*>4N BD,*BD4bH46", *@8:"* F,8D,H"D4"H" _=7G!)

(TD/B/WG.7/7).

6. CJ8@&@*4H,:\CJ8@&@*4H,:\ 'DJBBZ'DJBBZ BD4&"H42"P44BD4&"H42"P44 44 D"2&4H4bD"2&4H4b BD,*BD4bH46BD,*BD4bH46 &>,F >" D"FF<@HD,>4, *&"

*@8:"*", B@*(@H@&:,>>Z, F,8D,H"D4"H@< B@ @F>@&>Z< BJ>8H"< B@&,FH84 *>b. % *@8J<,>H,

" AD@$:,<Z *@FHJB" ;EA 8 4FH@R>48"< L4>">F4D@&">4b" (TD/B/WG.7/6) D"FF<"HD4&"`HFb

@F>@&>Z, BD4R4>Z, >, B@2&@:b`V4, ;EA B@:JR4H\ >"*:,0"V46 *@FHJB 8 4FH@R>48"<

L4>">F@&ZN D,FJDF@&, >,@$N@*4<ZN *:b 4N D"2&4H4b 4 D"FT4D,>4b. % *@8:"*,

D"FF<"HD4&",HFb H"80, D@:\ L@D<":\>@(@ F,8H@D", &8:`R"b 8@<<,DR,F84, $">84, $">84

D"2&4H4b, FB,P4":\>Z, L4>">F@&Z, JRD,0*,>4b B@ 8D,*4H@&">4` ;EA, F$,D,("H,:\>Z,

$">84 4 8D,*4H>Z, 8@@B,D"H4&Z, F,:\F84, $">84, " H"80, "8P4@>,D>Z6 4 D4F8@&Z6

8"B4H":. % >,< H"80, B@*R,D84&",HFb D@:\, 8@H@DJ` 4(D",H >,L@D<":\>Z6 L4>">F@&Z6

F,8H@D, &8:`R"b H"84, 4FH@R>484 8D,*4H@&">4b, 8"8 4>*4&4*J":\>Z, FFJ*@*"H,:4, &2"4<>Z,

FFJ*@- F$,D,("H,:\>Z, "FF@P4"P44 4 H@&"D4V,FH&", 4 ">":424DJ`HFb F&b2">>Z, F >4<

&@BD@FZ, &8:`R"b >@D<"H4&>Z, "FB,8HZ. % 2"8:`R4H,:\>@6 R"FH4 *@8J<,>H"

">":424DJ`HFb <,DZ B@ D"FT4D,>4` *@FHJB" ;EA 8 4FH@R>48"< L4>">F4D@&">4b, &8:`R"b

(,>,D4D@&">4, &>JHD,>>4N F$,D,0,>46. %@ &H@D@< *@8:"*,, @2"(:"&:,>>@< " G,N>4R,F8@,

F@HDJ*>4R,FH&@ & B@**,D08J D"2D"$@H84 B@:4H484 & P,:bN B@&ZT,>4b D@:4 <,:84N 4

FD,*>4N BD,*BD4bH46" (TD/B/WG.7/7), D"FF<"HD4&"`HFb @F>@&>Z, BD@$:,<>Z, @$:"FH4,
&8:`R"b BJH4 J8D,B:,>4b H,N>4R,F8@(@ F@HDJ*>4R,FH&" *:b B@**,D084 D"2D"$@H84 B@:4H484

& P,:bN B@&ZT,>4b D@:4 ;EA & BD@P,FF, D"2&4H4b. % @F>@&J *@8J<,>H" $Z:4 B@:@0,>Z

D,2J:\H"HZ D"$@HZ B,D&@6 F,FF44, 8"F"`V4,Fb, & R"FH>@FH4, F@2*">4b $:"(@BD4bH>ZN

" D"<@R>ZN" JF:@&46, &8:`R"b >"*:,0"VJ` B@:4H4R,F8J` 4 8@<<,DR,F8J` @F>@&J, " H"80,
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^LL,8H4&>Z, DZ>84 *:b D"2&4H4b ;EA. CZ>@R>Z, <,DZ B@**,D084 & 4>H,D,F"N D"2&4H4b

;EA <@(:4 $Z @$,FB,R4H\ >":4R4, 4 ^LL,8H4&>@, 4FB@:\2@&">4, &"0>,6T4N

BD@42&@*FH&,>>ZN L"8H@D@&, H"84N, 8"8 L4>">F@&Z, D,FJDFZ 4 8@>X`>8HJD>"b 4>L@D<"P4b,
>,@$N@*4<ZN *:b D"2&4H4b 8@<B">46 4 D"FT4D,>4b 4N ^8FB@DH". #Z:@ BD42>">@ H"80,

&"0>@, 2>"R,>4, J8D,B:,>4b <,0L4D<,>>ZN F&b2,6 >" >"P4@>":\>@< 4 <,0*J>"D@*>@<

JD@&>bN F H@R84 2D,>4b D"2&4H4b 4 <@*,D>42"P44 ;EA. % 2"8:`R,>4, @D"H@D B@*R,D8>J:

&"0>@, 2>"R,>4, JF4:46 F@@$V,FH&" *@>@D@& *:b @8"2">4b B@**,D084 B@ D"2:4R>Z<

>"BD"&:,>4b<, &8:`R"b J8D,B:,>4, 4FF:,*@&"H,:\F8@6 *,bH,:\>@FH4, 4>FH4HJP4@>":\>@(@

B@H,>P4":" 4 <,0L4D<,>>ZN F&b2,6, " H"80, *:b "8H4&42"P44 D,(4@>":\>@(@

F@HDJ*>4R,FH&" & @$:"FH4 D"2&4H4b ;EA & P,:bN B@&ZT,>4b D@:4 ;EA & BD@P,FF,

D"2&4H4b.

7. AD,*FH"&4H,:\ aB@>44aB@>44 2"b&4:, RH@ >,@$N@*4<Z< JF:@&4,< JFB,T>@(@ ^8@>@<4R,F8@(@

D"2&4H4b b&:b,HFb J8D,B:,>4, R"FH>@(@ F,8H@D", B@@VD,>4, BD,*BD4>4<"H,:\F8@6

4>4P4"H4&Z 4 B@&ZT,>4, BD@42&@*4H,:\>@FH4. %"0>J` D@:\ & D,T,>44 ^H@6 2"*"R4

4(D"`H <":Z, 4 FD,*>4, BD,*BD4bH4b. M@Hb B@:4H48" " <"8F4<":\>@6 @H8DZH@FH4 4

<4>4<":\>@(@ &<,T"H,:\FH&"", &@2<@0>@, b&:b,HFb >"4$@:,, ^LL,8H4&>@6 FHD"H,(4,6 &

@H>@T,>44 ;EA, BD"&4H,:\FH&@ H,< >, <,>,, *@:0>@ 4(D"H\ @BD,*,:,>>J` D@:\ & F@2*">44

$:"(@BD4bH>ZN JF:@&46, B@2&@:b`V4N J:JRT4H\ *@FHJB ;EA 8 4>L@D<"P44, :`*F84<

D,FJDF"< 4 DZ>8"< 8"B4H":". E@2*">4, 4 D"FT4D,>4, ^LL,8H4&>@(@ L4>">F@&@(@ F,8H@D"

&ZFHJB"`H @*>4< 42 &"0>ZN JF:@&46 *:b D"2&4H4b 042>,FB@F@$>@(@ R"FH>@(@ F,8H@D", N@Hb

<":Z< 8@<B">4b<, 8"8 BD"&4:@, 8D"6>, F:@0>@ B@:JR4H\ *@FHJB 8 $">8@&F84< 8D,*4H"<

B@ BD4,<:,<Z< BD@P,>H>Z< FH"&8"<. E P,:\` 4FBD"&:,>4b B@*@$>@(@ B@:@0,>4b 4

JF8@D,>4b D"2&4H4b L4>">F@&ZN DZ>8@& & aB@>44, C,FBJ$:48, 7@D,b, 84H"6F8@6 BD@&4>P44

G"6&">\, G"4:">*, 4 ;":"6244 $Z:4 F@2*">Z FB,P4":424D@&">>Z, L4>">F@&Z, JRD,0*,>4b.
]H" <,D" FB@F@$FH&@&":" D"FT4D,>4` *">>@(@ F,8H@D". M@Hb P,:,&@, L4>">F4D@&">4,

&ZFHJB",H @*>4< 42 &"0>ZN 4>FHDJ<,>H@&, F B@<@V\` 8@H@D@(@ BD"&4H,:\FH&" <@(JH

FH4<J:4D@&"H\ D"2&4H4, ^LL,8H4&>ZN L4>">F@&ZN DZ>8@&, @>@ *@:0>@ 4FB@:\2@&"H\Fb :4T\

& 8"R,FH&, &D,<,>>@6 <,DZ *:b JFHD">,>4b H"84N " >,*@FH"H8@& DZ>8"", 8"8 B@F:,*FH&4b

&@2*,6FH&4b &>,T>4N L"8H@D@&, " F8J*@FH\ TJ<B,H,D@&@6 D,>HZ" 4 " BD4>P4B &@2D"FH"`V,(@

D4F8"", RH@ @H<,R",HFb & )@8:"*, _=7G!) @ H@D(@&:, 4 D"2&4H44 2" 1994 (@*. 9`$Z,

B@*@$>Z, <,DZ *@:0>Z BD4<,>bH\Fb :4T\ & @(D">4R,>>ZN <"FTH"$"N 4 *@:0>Z $ZH\

>"BD"&:,>Z >" J8D,B:,>4, F:"$ZN 2&,>\,& R"FH>@(@ L4>">F@&@(@ F,8H@D" 4 BD,8D"V"H\Fb

B@F:, H@(@, 8"8 @> F<@0,H F"<@FH@bH,:\>@ @FJV,FH&:bH\ *@:(@FD@R>@, 8D,*4H@&">4, 4

JBD"&:,>4, D4F8"<4. 1"H,< @D"H@D @FH">@&4:Fb >" F:,*J`V4N HD,N &"0>ZN <@<,>H"N,
F&b2">>ZN F 4FB@:\2@&">4,< P,:,&@(@ L4>">F4D@&">4b: a) RD,2<,D>@, BD,*:@0,>4,

8D,*4H@& >" L4>">F@&@< DZ>8, <@0,H BD4&,FH4 8 &@2>48>@&,>4` 4>L:bP4@>>@(@ *"&:,>4b 4

>,^LL,8H4&>@FH4 & D"FBD,*,:,>44 @(D">4R,>>ZN 4>&,FH4P4@>>ZN D,FJDF@&; b) @$:"FH4

P,:,&@(@ L4>">F4D@&">4b >, *@:0>Z 8@>8JD4D@&"H\ F F,8H@D"<4, L4>">F4DJ,<Z<4 R"FH>Z<4

L4>">F@&Z<4 JRD,0*,>4b<4; 4 c) JFHD">,>4, &<,T"H,:\FH&" BD"&4H,:\FH&" & BD@P,FF

BD4>bH4b D,T,>46 & 8D,*4H>@6 BD"8H48, B@:J(@FJ*"DFH&,>>ZN L4>">F@&ZN JRD,0*,>46.
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8D,*4HZ, BD,*@FH"&:b,<Z, ;EA <,8F48">F84<4 $">8"<4 D"2&4H4b.

41. % B:">, $J*JV,6 D"$@HZ @*>" 42 @$:"FH,6 8"F",HFb F@&,DT,>FH&@&">4b 4
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Mr. William FINSETH SME Business Development and Export Trade (E)

Mr. Hussein KIARATU Overview of SMEs Development in [United
Republic of] Tanzania (E)

Mr. Zoltán ROMAN The role of the State in creating an enabling
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on Hungarian experiences (E)

Mr. José Carlos VIERA The Experience of SEBRAE - Rio de Janeiro
DE FIGUEIREDO
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Epargne sans frontière Le financement des petites et moyennes
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Ms. Gabriela SEDLAKOVA Slovak Guarantee Bank: Principle and Mechanism
of the Guarantee Option (E)
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Mr. Shamsuddeen USMAN Financing of small and medium-scale enterprises
(SMEs) (E)
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