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[. BBEJEHVE

1. TeHepanbHas AccaMbriest exerofiHo ofcyxgaeT BONPOC O KpuU3Wce BHellHel
3a[0/IXEHHOCTW U PasBUTUM C cepeaunn 80-x rodos, Korpa B RONHOR mMepe NpOABUIMCDH
raybuHa u MacwTabbl 3Toro kpusuca. ObcyxaeHWe ITOro BONMpoca HanpaBJ/EHO Ha paspaboTKy
MOJIMTHKU MeXAYHapoAHOro coofiecTsa Mo OKa3aHWO NOMOWW TeM pPa3BUBALUWMMCS CTPaHaM U
cTpaHaM C NepexoaHo 3KOHOMUKOW, KOTOphie UMeloT Henpuemnembii yposeHb BHellHeW
3a710/IKEHHOCTH, B WU36aBleHUM OT AOArOBOr0 BpemeHu. DBOJIOLUUS ITOH MOAMTUKK, WUIBECTHOH
Kak "MexAyHapofHas cTpaTerus B oblacTW 3aJOJIKeHHOCTU", HanpsMylo CBf3aHa C
U3MeHeHWeM B3MJIAAOB MexAyHapoiHoro coobuecTBa Ha npobieMy 3aj0/IKEHHOCTH, NpUHeM B
1996 ropy, no-suaMMoMy, 6yaeT caediaH ovepefHON KpynHbii war B ee pa3BuTuu. OpHako Ha
MOMEHT COCTAaBMEHWS HACTOSAWEro ACKAa[a HEeKOTOpble BaXHble pemeHUs eue He OGbiii NPUHSATH,
¥ TIODTOMY OLEHKAa COCTOSIHUS BHewHell 3a[0JIKEHHOCTH, KOTOpas nNpejcTaBfeHa B HACTOsWEM
Joknafne, HeusbBexHo sABNAeTCH npensapuTesibHOH.

2. CyTb 2To#l OUEHKM BKpaTLe 3akjo4aeTcs B TOM, 4To B Oyaymem, BepesTHo, GyayT
NPUHATH MHoroobemaomue MHAUMATHBB. OfHaKO A/ OCYWECTBJEHUS 3ITUX HOBBIX Mep
noTpebyeTcs onpeneseHHoe Bpemsi. KpoMe Toro, XOTS B pPe3y/bTaTe OCYUeCTBJIEHUA 3TUX
HOBbIX MHULMATUB TOfOXeHUe B 0BMACTH 3a[0/IKEHHOCTH CTpaH - LesieBblXx nosyuaTesnel
MOMOWK MOXeT ObiTb HOPMa/u30BaHO (B 4acTHOCTH, MoxeT OwiTb pemeHa npobiema
NMPOCPOYEHHON 3a[0KeHHOCTH W BO30GHOBNEHO perynspHoe ofciyxuBaHnue 3aJO/KEHHOCTH RO
MeHee KpYnHbM 0653aTeNbCTBaM), MHOTMEe CTPaHb OCTAaHYTCs YA3BUMbMU Ajs Byaywux
KPHU3UCOB 33A0SKEHHOCTH.

3. log Hasan, korga [eHepanbHas AccamBnes nMpuHsAna KoHceHcycom pesonouuio 50/92 ot
20 nexabpsi 1995 ropma, yxe Hauyaso CKAAAbBATbCA HOBOE MOHWMaHUE HEOBXOAUMOCTH
nepecMoTpa MexXAyHapoAHol cTparterud B obnacTu 3afo/mkeHHOCTU. W XOTA BCero Jilb rojoM
paHee 6biiM COrJlacoBaHbl HOBbie yCJIOBUR obneryernns GpemMeHU 3aJONKEHHOCTHU MO
rocyfapcTBeHHbM kpeauTam (Heanonbckue ycnoeusi [lapuxckoro wiyba), sce Honee WUPOKUM
NPU3HAHWEM CTana Mojb30BaTbCA UAesi 0 HeOBXOAWMOCTH OKa3aHUS HEKOTOPbM CTpaHaMm
ponosiHuTenbHoi nomomu. Kpome Toro, B oxkTsaAbpe 1995 ropga y4acTHUKM coBemjaHui
MUHUCTPOB CTpaH - YNeHOB OpeTTOH-BYACKUX YYpexAeHWd NpoCU/N KCROJHWUTEJIbHble COBETHI
MexayHapoaHoro sanwTHoro dgonga (MBd) u BcemupHoro GaHka pa3spaboTaTb KOHKpPETHbie
NpeasioXeHUs Mo 3TOMy BONPOCY U NpeacTaBUTbh WX Ha creaywuell cepuu coBewaHui Ha
YpOBHE MUHUCTPOB B anpese 1996 ropga 1/. Bonee Toro, B ceoeit pesosmouun 50/92
FexepanbHasi Accambnes npocuna [eHepasbHOro cekpeTapsi npefcTaBuTb Accambnee Ha ee
NATbAECAT NepBoil ceccuW AOKJal O peaysbTaTaX coBewlaHns KoMuTeTa no pa3suTHo B
anpenie 1996 roga (cMm. nyHKTH 6-8).

4, C y4eToM 3TUX MOMEHTOB B pasjesne V HacTosuero fAoksaga ocobuit yrnop caenaH Ha
BOfpoce O MOJIOKeHUH B 06J1aCTH 3aJ0SIKEHHOCTM HOBOJA rpynnbi CTpaH, CTaBHWMX LEJeBbMUA
noJiydaTensmMy MOMollM B paMkaX 23To#l HOBOW WHUUMATUBL, - rpynnot "6eaHbix cTpaH -
KPYMHbIX ACXHWKOB". B 3TOM pasjfenie NPUBOAWTCA UMeoMascs Ha cepeluHy 1996 roza
WHbOPMaLIMA O XOAe NOArOTOBKH W PacCMOTPEHUS NpeanokeHui no peweHuo npobriemM MHOTHMX
BenHbiXx CTPaH - KPYMHLIX AOJSIKHUKOB B oBbnacTu 3afo/ikeHHOCTU. B noknape, pasymeeTcs,
paccMaTpuBaeTCs MU BOTPOC O MNOJIOKEHWMU B obBfacTi 3a[OJIKEHHOCTU pPa3BUBAKXUUXCH CTPaH B
UeSioOM ¥ AHAJIU3UPYIOTCH MPUHWMAEMbie Mepsl B OBNACTH MNOJIMTUKKA MO peumieHWio [0JIM0BbIX
npobsieM, € KOTOPLIMU MO-NPEXHEMY CTaJIKUBAIOTCH MHOCUE CTpaHbl.
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5. B pesosiounu- 50/92 conepxancsi ucuepnsisaomuii nepeveHb Mep B obsacTu NOAUTUKY,
KoTopble Heo6XoauMO NPUHATD ANA obneruenus 6peMeHu 3anoJIXKEHHOCTM pa3BUBalIUXCsi CcTpaH
M yCKOpeHMsi UX pasBuUTUA. B Hell nanaranuch pexkoMenjauuu B aapec TNpPaBUTENbCTB
pPasBUBAOIMXCS U Pa3BUTBIX CTpaH M MexayHapofHoro coobilecTsa B OTHOWEHWW NpoBOAUMONR
nonuTuku. B Hell 3aTparuBanuch BOMNPOCH MaKPOIKOHOMUYECKON ROJSIMTUKM, NOAUTUKK B
ofnacTu MexayHaponHoli TOpProBau, CTUMYJIMPOBaHUA nNepeAaydu 4HacTHHIX ¢GUHAHCOBLIX
pecypcoB, OKa3aHUsi GMHAHCOBO! NOMOWKM Ha JIbFOTHBIX YCJIOBUAX W ApYyrue BONpocCh
3KOHOMUYECKOH ¥ couuanbHo#it nonuTuku. CobbHTUA, NpoucXofsmMe B HEKOTOPbIX M3 ITUX
obnacTell, paccMaTpUBaoTCA U B APYrux fnoknanax leHepanbHoit Accambnee (B YacTHOCTH, B
roToBslleMCH AOKJafe no Bonpocy o rnobanbHoil ¢puHAHCOBOR UHTerpauuu: sagavax U
BO3MOXHOCTSIX U B AokyMeHTe A/51/291 o "uucTtoii nepepmaye pecypcos Mexay
pPas3BUBaIMMUCS U Pa3BUTbIMM CTpaHaMu"), a Takxe B AoKJajaxX MexAYHapoQHbIX yupexaeHuil,
KoTopele 6yayT MCMOJIb30BaTbCSl B KayeCcTBe CNpaBOYHON AOKyMeHTaluu B xoae paboThbi
Accambnen (cM. pesomouunio 50/227 TeHepanbHoit Accambneu, npunoxeHue I, nyHkT 32). B
HacToAmeM nokjiafne, TakuM oBpasoMm, ynop AesaeTcst HENOCPeACTBEHHO Ha mnpobaeMax
3a/l0/PKEHHOCTH U Ha MexAyHapofHbIX acnekTax ux peuwieHusi. Kak u npeppigymue poknagb 2Toit
cepuu, NOCBSAUEHHO! BoNpocy 3aJ0NXeHHOCTH, HacToswuit Aoknag 6b1 MOArOTOBJNEH B
cotpyaHuiecTBe ¢ KoHdepeHuueit Opranusauun O6bveauneHHbix Hauuit no Toprossie U pasBuTHo
(OHKTAl) c npuBneuyeHueM HMHPOPMaUMOHHBIX M aHaAMTUYECKUX MaTepuanos MBP u BecemupHoro
H6aHKa.

I11. UTOI'A COBENAHWS KOMUTETA IO PA3BUTVI0, COCTOSIBHEIOCSH 23 AINPEJIA 1996 I'OOA

6. B nyuxkTe 14 pesosmouun 50/92 lenepanbHan Accambnes npocuna npeactasuTb el
AOKNaj4 o pe3ynbTaTaX 3aMJlaHMpPOBaHHOrO Ha anpesb 1996 roga cosemanusi KomureTta
pa3sutusa, OOGbEeAUHEHHOr 0O MUHUCTEPCKOro KoMuTeTa coseToB ynpasnsomux Banka u doxpa no
BONpocaM nepefayyu peajibHbIX pecypcos pa3BHBalollUMCA cTpaHaM. Ha csoeM anpesibckom
copemaiun KomuTeT cpaenan BbiBOAb NO TPEM OCHOBHbM BORpocaM, OAUH U3 KOTOPhIX -
BHEWHSAST 38J0JIKEHHOCTb 6egHbX CTpaH - Kbynumx OONIXHUKOB - noapo6HO paccMaTpUBaeTCH B
pasgene V HacTosumero foknana. [Jlpyrumu Bonpocamu 6buiM fonoJiHedue pecypcos
MexnyHaponHoii accounauun passutus (MAP), koTopas npeactaBnset coboil noapaspgesieHue
BcemupHoro 6aHka Mo npefocTaBiieHUI0 JIbIFOTHBIX KpeauTos, U fAoknap Llenesoft rpynnbt no
MHOOCTOPOHHMM 6GaHKaM pa3BUTHUA, KOTOPYIO KomuteT yupeaun panee 2/.

7. HecMoTpsi Ha TO, uYTO neperoBopb No Bonpocy o6 oAMHHAAUATOM MOMOJHEHWU PEecypCOB
MAP npoxoaunu o4eHb TpyAHo, B mapTe 1996 roga 6bia AOCTUrHYyTa AOrOBOPEHHOCTD,
koTopas Gbula yTBepxaeHa KomuTetroM no pasputuo. B cooTBeTcTBuM c 2TOM
porosopeHHocTbio MAP 6yseT MMeTb BO3MOXHOCTb B Te4yeHUe TPexX JIeT, HauyuHas ¢ uiosi
1996 ropa, npegocTaBUTb KpeauTsl Ha cymdy 22 mnpa. posun. CHWA 3/. KomuTeT npusHan,
YTO AOCTUXEHUE 3TON.AO0roBOpPeHHOCTH npeacTaBisieT coboit 3HauyuTesbHbIE ycnex, W Bbpasun
NPU3HATE/NIbHOCTb CTPaHaM, NPUCOEAUMHUBWKUMCA K 4ucay AoHopoB MAP, npusean apyrue
cTpaHb MOCTYNUTb Tak Xe W nobnaroaapus cCTpaHbl, KOTOpble chesianu [ONOJHUTENbHble
B3HOCHl WM YBEJUYUIM pa3Mepbl CBOUX B3HOCOB; OJHAKO, HecMOTPA Ha 3To, MAP
"Mo-npexHeMy MMeeT BeCbMa oOrpaHuyieHHble (pMHaHCOBble BO3MOXHOCTU pearupoeaTb Ha Gonee
adppekTUBHOE BLINONHEHNE pekoMmeHfauuit cTpaHamu” 4/. MuHUCTPH Takxe "NoAYEepKHYnM
BaxHOe 3HaueHWe CrnpaBedMBOrC pacnpejesieHuAa GpemeHW Mexay RoHopamu MAP u npuseanm
JIOHOPOB CBOEBpPEMEHHO BLIMONHATbL cBou obaAsaTensbcTea” 5/. MuHUCTpH caenanu BbiBOg, O
TOM, 4YTO C y4YeTOM BO3HUKawUMX TpyaHocTeil, Bonpoc o duHaHcupoBaHuu MAP ponxeH “6biTb
O4HUM U3 KJIOYEBbIX BOMPOCOB, noanexamux obcyxaeHuo B KomuteTe uepes rog"” 6/.
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8. Y4YaCcTHUKX COBEHaHUA C YAQB/ETBOPEHUEM MPUHAMM K cBefexuo aAoknaj llenesoit rpynnbi
N0 MHOFOCTOPOHHUM BaHKaM pPa3BUTMR W Janyu eMy BbICOKYO OUEHKY 3a coAepXauyocs B HeMm
TOYHYIO OUEHKY AESATENIbHOCTH NMATH obcnefoBaHHbX yupexaeHUid (AdpukaHckoro 6anka
pasBuTUA, AsuaTckoro GaHka pasBuUTHUA, EBponeiickoro 6aHka PEKOHCTPYKLWM U Pa3BUTHA,
MexamepukaHckoro 6aHka pa3suTHA ¥ BcemupHoro Ganka). KomuteT "B UenoM cornacwics c
BLIBOJAMH Y PEKOMEHAAUUAMM, COofepXalliMWCH B [OKAaje, NPU3HaB, YTO He BCE OHU B
paBHOU Mepe npUMeHWMbl K KaxaoMy yupexaeHuno” 7/. KoMuTeT HACTOSTE/IbHO NPU3Ba
MHOFOCTOPOHHUEe GaHKn pa3BUTHA "B NepBoOYepesiHOM MOPAAKEe BbINOJHUTbL COOTBETCTBYWIME
pexoMexpauuu” M npocun npesupeHToB GaHxkoB "uxpopmuposaTb KOMUTET npuMepHo uvepes aBa
rofa” o XOAe BbiNOJIHEHWS OCHOBHHX pekomeHfauuit 7/. OrmeTus Gonbuue 3acnyru
npeacefaTens r-Ha ASgnatuda Anb-Xamaza U BbipasuB emy riyGokyio NpU3HATENbHOCTH,
KoMuTeT nanee Npocusl ONyGAMKOBATb W WMPOKO pacnpoCTpaHUTh ITOT Aoknasn 8/.

111. MEXIYHAPOIHAS CTPATErMUSI B OBJIACTU 3AJOJ/IXEHHOCTU:
TMOCJIEHAS WHPOPMALIAA

9. MexayHapoaHast cTpaTerus B o6sacTi 3aJ0/IKEHHOCTHW B €e HblHellHeM BUAE BKJ/IOYaeT B
ce6s NBA OCHOBHBIX KOMMOHEHTA: &) MPUHATHE CTPaHOo#i-AOJIKHUKOM NOJIb3YIOIUXCA f0AAepXKoil
MexayHapoaHoro coofiiecTsa nporpaMM CTPYKTYPHOR mepecTpoilku u pedopm 8/; u

b) pecTpykTypu3auus 3afosiXKeHHOCTH JiWGO NOCpPeACTBOM NepeHoca CPOKOB MoraueHusn
3a0JKEHHOCTH WK YaCTUUHOFO cChHUCaHUA 06S3aTEeNbCTB MO OBCNyXMBAaHWIO 3aA0JXEHHOCTH,
NpUXOAAMUXCS Ha onpedefieHHbli nepuoa, nubo nyTem cokpaweHusi HenocpeacTBEHHO obiero
o6beMa 3aJ0SIKEHHOCTM (4YTO PaBHOCWJILHO cokpaueHuo obbema BbMIAT B cyeT obchyxuBaHWs
3a10/IXeHHOCTH Ha Becb ocTaBuuiica nepuoj cpoka norawexus saiimMa). locneaHss mepa
NpUMEeHAETCS TOJIbKO B OTHOWEHWW CTPaH, YROBJIETBOPSIOUXX OfNpefeneHHbM TpeGoBaHUsAM, K
YUC/TYy KOTOPLIX OTHOCHUTCS Hanuuue HeoGXOoAWMOro "NONOXUTESIbHOro onbiTa" npoBeAeHUA
MaKpO3KOHOMUYBCKOR NOAUTUKK CTPYKTYpHOi nepecTpoiliku /. lNeperosopbl o nepecMmoTpe
YCNOBWA noraileHUs 3aJ0/KEeHHOCTH BeAyTCA HAa WHAWBMAyas/lbHOW OCHOBe, T.e. C y4eToM
pasinvHbiX OBCTOATENbCTB COOTBETCTBYOUWX KPEeQWTOPOB M NOJIXHUKOB, XOTA W B paMKax
cTaHpapTHoro HaBopa BapuaHTOB. Huxe NPUBORUTCA KpaTKoe ONMUCaHWe OCHOBHLIX Mep MO0
peanusauun MexayHapooHoi cTpaTteruu B obnacTu safonkeHHocTd B 1995 roaoy u rnepeoit
nonosuHe 1996 ropa.

A. EBYCTOQOHHMG DQHgMaﬂbele KPpeauTOopb!

10. [llepecMoTp ycsoBuil noramweHusi MexnpaBUTesIbCTBEHHbIX 3afiMOB U YACTHbBIX 3IKCMOPTHLIX
KPeauToB, MNPeoCTaB/IeHHHX MOA OduuManbHble rapaHTuu, oOGbiMHO OCYMECTBSAETCA B paMkax
Mapuxckoro kay6Ba. [lpu 3TOM 3aKJIOYAIOTCA COrflalleHWs] MeXay NpaBUTesIbCTBOM
COOTBETCTBYOUWEH CTpaHbi-A0/IXKHUKA, C ORHOI CTOPOHH, W NPEeACTaBUTEJIAMK
CTPaH-KPEQUTOPOB, B KOTOPLIX PAaCNOfIOXEeHb YHpexiaeHWs, 3aHuMaoliecs KpeauToBaKueM
akcnopTa, - ¢ Apyrofi. O6biMHO 1Sl BbINAT B cuYeT OOC/AYyXMBAHUA 3a[0NXEHHOCTH,
NPUXOAAUKWXCA HA OrpaHuyYeHHbt nepuol BpeMeHW, Kak NpaBWio, cocTaBisioWui oT roga no
18 MecsueB (KOTOpbie BKOYAOT MPOCPOMEHHY 3aJ0J/IXeHHOCTb), YCTaHaBNAMBAETCH HOBbIA
CPOK MorameHust NpoAos/KUTe/ibHOCTbio B 10 neT, xoTopbiil BKAYaeT rpauuoHHbii nMepuon Ha
[oraueHyue KanuTasjbHOW HacTu foJra, XOTA M C HAYUCJIEHUEM MPOLUEHTOB Ha HerorauesHbilt
OCTATOK Ha TNPOTAXEHUM BCEro HOBOMO CPoKa forameHWs 3ajonxeHHocTu. Obneruyenue
GpeMeHN '3aJONKEHHOCTH B pe3ynbTaTe OCYIUEeCTBNSHUA TAKMX CcOrJalleHuid nposiBsseTCA B
OTCpOYKe BHIJIAT B CHET NorameHWs KanuTajibHOW 4acTu A0Ara; HUKAKWe BLHMJIATH NPU ITOM
He oTMeHATCA. [pU onpepeneHun CTeNeHu SbTOTHOCTH COralleHWs O MepeHoce CPOKOB
norauweHus sajoskeHHocTH [Mapukckuit kny6 pyKoBoACTBYETCHA TaKUMU daKTOpamu, Kak
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noTpe6HOCTH CTpaHbl-aebuTopa B OUHAHCOBLX pecypcax Afsi NMOAAEPXaHUA NiaTexHoro
6anaHca M AOCTYMHOCTb HOBBIX KPeAUTOB M3 odUUMAJIbHBIX U HACTHHIX MCTOYHUKOB, KOTOpas
OlleHUBaeTCs B XOfe MeperoBOpPOB M0 NporpamMMaM CTPYKTYpHoil nepecTpoitku,
ocyiecTBiseMbiM Npu nogaepxke MBo.

11. HecmoTps Ha To, uYTo Ha uneHoB [apuxckoro kay6a, Kak npaBuso, MPUXOAUTCA
OCHOBHafl 4acCTb 3a[l0JIXEHHOCTH CTpaH opuuMaibHbIM ABYCTOPOHHUM KpeauTopaM, psaf CTpaH-
KPEeAUTOPOB He y4acTByoT B 3acefaHusx [lapuxckoro kiyba (Bkio4as uneHoB OpraHusauuu
CTpaH-3KcnopTepoe HedhTU U GbiBUiMEe CTpaHbl C UEHTPAJIM30BAHHO NNIAHUPYEMbIM X03ficTBOM) .
Poccuiickasn d>e11epau.uﬂ ceiiuac paccMaTpuBaeT BO3IMOXHOCTb NPUCOEAHMHEHUA K ﬂapuxcxomy
kny6y BBMAY TOro, 4YTO MHOrMEe U3 CTpaH, A06UBAUMXCH MNONY4YUTD obneryenue GpemMeHu
3a[lO/IKEHHOCTHU, UMEelT nepef Hell 3HauuTenbHyo 3afojxeHHocTb 10/.

12. TlpusHaBasi ype3aMepHoe OpemMs 3aJONKSHHOCTU PAda CTpaH C HU3KUM YpPOBHeM [oXopna,
kpeauTopbl [Napuxckoro kijy6a paspaboTanu nbroTHbie YC/OBUs MorauleHUsi 3ag0s/bkeHHOCTH,
KOTOpble He OrpPaHUM4YMBATCH OAHOW JiMwb OTCPOYKOH BHINJIAT, a NpeAycMaTPUBAKT Takxe
YyacTUYHOEe cnucaHue 3ajojikeHHocTH. B moHe 1988 roma oHM npuHanu TOpoHTCKHe ychioBus,
B COOTBETCTBMM C KOTOPbIMM NPOUIBOAMSOCCH CHUCAHUE TpeTd OT obmel cymvb NPUXOAVBIIMXCS
Ha onpefeneHHble MepUoOdb BHINJIAT B cYeT obcaykuBaHUsl COOTBETCTBYWEH 3a[0JIKEHHOCTH
CTpaH C HU3KUM ypOBHeM foxoda W Gonbuum ponroM. B pamkax lMapuxckoro kny6a Ha
ToOpOHTCKUX ycnoBusix 6buio noanucaHo 28 coryaweduil ¢ 20 cTpaHamMu O fnepeHoce CPOKOB
florameHus1 3afl0IXEHHOCTH Ha cymMy B nouyTh 6 mnpa. poan. ClHA. JlbroTHocTb 3TUX ychosuit
6bl1a NOBbMiEHa B pe3ynbTaTe NPUHSATHsSI corJyiacoBaHHeXx B fAekabpe 1991 roga JIOHAOHCKUX
ycnosuil (Takxe useecTHbx kak PacmupenHble TOpoHTCkuUe YCJIOBUA), B COOTBETCTBUM C
KOTOPbIMU [OJISi CMMUCHIBAEMbIX BbILJIAT MO O6C/AYXUBAHWIO 3a/IOJIKEHHOCTU MO KpeauTam
Mapuxckoro wiyba sospocsia ac 50 npouenTos 11/. Ha aTux ycnosusix 6buio nognucaHo

25 cornameHuit ¢ 23 cTpaHamMi O fNepecMOTpe YCNOBUI norauwleHUsi 3af0/KEHHOCTU Ha cymmy
ceBbime 9 mnpa. posa. CHA 12/.

13. B pekabpe 1994 roga kpeautopsl [Napuxckoro kny6a npuHsanu Heanonbckue ycnosus,
KoTopsle 6buiM pas3paboTaHbl Ha ocHOBe MNpPexXHUX JIOHQOHCKUX ycJsioBuil, HO B HEKOTOPbIX
acneKkTaxX BbIFOOHO OTAMYALTCH OT HUX. Bo-nepBbiX, B COOTBETCTBUU C ITUMU YCJIOBUAMU
MaKcUMasibHas [OJIS CHUCHIBAEMbIX BHLIMJIAT B cveT oBCHyXWBaHUS 3a[0/IKEHHOCTHU IS
OTBEYalUX COOTBETCTBYOUUM KPUTEPUSIM CTPaH C HU3KUM ypoBHeM aoxofos 6biia yBesinveHa
c 50 po 67 npoueHToB. Bo-BTOpbiX, KpeauTopam 6bui0 NpeacTaBieHO MNPaBo B
MCKIOYUTESIbHBIX Cly4asiX fepecMaTpuBaTb Ha JIbMOTHBHIX YCAOBUAX CPOKU MNoraweHus Bcero
o6bema cooTBeTCTBYyOUE# 3aQ0/KEHHOCTH, & He TOJIbKO NPUXOAANMXCA Ha OrpaHuyeHHbil
nepvos BpeMEHW BbIJIAT B cYeT MorameHUs ee KanutajabHoli cymvel. [lomumo aToro,
Heanosibckue ycCAOBUSI OTAMYATCSA OT npexHux ycrnoeuil Gonbweit rubkocTblo B onpenesyieHuu
CyMMbl 3a[0JIXEHHOCTHU, B OTHOWERUU KOTOPOA MOXET NPUHUMATBLCS pelleHWe O fepeHoce
cpokoB ee norawenus. HanpuMmep, 6bu1 HayaT HOBHl nepecMoOTp YcCJIOBUA noraiueHus
3afO/KEHHOCTH, MNEPEecCMOTPEHHON Ha JIbrOoTHbIX ycJioBuAX (Hanpumep, Ha TOPOHTCKUX MU
JIOHJOHCKNX YCNOBUAX), C TeM 4TOoGbl MOBLICHTL fMEepBOHaYvasibHbii ypoBEHb JIbFOTHOCTH A0
HOBOIO YpPOBHs, npeaycMaTpuBaemoro Heanonbckumu ycnosusimu. [paso Ha nepecmoTp
yCNOBUIl MOraweHus 3aJOSIXKEHHOCTM Ha HOBHIX YCJIOBUSAX WMET CTpaHbl, y KoTopbiX nubo
nokasaTenb Ba/IOBOrO HauuoHajibHoro npoayxta (BHI) Ha ayuwy HaceneHusi cocTaBasieT Mehee
500 ponn. CHIA, nubo oOTHoOWEHUWEe CYMMbl 3a[0JIKEHHOCTH, MCUYUCJIEHHOH Ha ocHoBe 4uUcTOMH
npuseneHHoll cTouMocTH (onpefesieHMe KOTOPOA NPUBOAMTCA Huxe), Kk obbemy 3kcnopTa
cocTasnsier Gonee 350 npoueHTOB.
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Cornagenuﬂ CO_CTpaHaMU C HU3KWUM ypoBHEeM A0XONa

14. B nepuoa c siiBapa 1995 roaa no wioHb 1996 ropa corsiameHus c Mapuxckum

kny6om nomnucanu 22 cTpaHbl 13/. U3 3aTux 22 cTpad 19 6biin npenocTaBJ/ieHbl HOBble
NbroTHole ycsoBus. [lpakTudecku BO BceX CJy4asX NPOM3IBOAMIOCH COKpalleHue Cymmbl Beeil
3a710JTKEHHOCTH, OTBevawliel COOTBETCTBYOWNWM KPUTEPUsM, YCNOBUA KOTOPOW HUKOrja He
nepecMaTpUBaNUCh WKW NEpPecMaTPUBa/MCh Ha KOMMEPYECKUX YCNOBUAX. BonbWwuHCTBY U3 3TUX
cTpaH 6bi7a OKa3aHa WCK/IOYUTENbHO Weapas NoMollb, KOTOpas 3ak/ioyanacb, B YaCTHOCTH, B
cnucaliuu 67 NPoUEHTOB BHNNAT B cyeT obcayxuBaHWA [o/ara, ¥ Julb TPeM CTpaHaMm -
I'sunee, loHaypacy u KamepyHy - 6bina npepocTtasneHa S50-npoueHTHasi CKUAKaA. Jinmp B
OTHOWEHUN YeThipex CTPaH WMeNo MecTo chnucadue 4acTu ofuell cymmbl cooTsBeTcTByLlleHd
3a0/XeHHOCTU (a He BbinjaT B cueT OOCAYXUBAHUR 3aQ0NKEHHOCTH, NPUXOASAHMUXCA Ha
orpaHuueHHsill nepuoa Bpemexu): Yrawpa e ¢espane 1995 ropa; Boausua B nekabpe

1995 roga u Manun u lajlana - obe B mae 1996 ropa.

15. HecMoTps Ha nOBbiEHHE SILFOTHOIO XapakKTepa YCJ/IOBWIl MoralieHus 3aJ0SKeHHOCTH,
ofilee coxpalleHue 06A3aTeNbCT8 N0 OOC/IYXMBaHWIO fosira ObIo MeHee 3HaAUWUTEeJNIbHbIM, YeM Ha
3TO YKasblBaldT HENOCPEACTBEHHO KOo3dhuUNeHTb obneryexus GpemMeHu 3aL0/IKEeHHOCTH.
KpeanTopb TMapuxckoro kayfa nMpoANeBalT CPOKM MOraweHWs Jullb TOW 4acTu cpefiHecpo4Hoit
W MOArOCPOYHON 3A[OJKEHHOCTH MO ODULUANLHEM U OPHULMANBHO TapaHTUPOBaHHHM KpeanTam,
KOTOpas BO3HWKNA A0 ONpeaefeHHoRt AaThl, M3BeCTHOW kak "noporosas garta”. 3Ta faTa
dUKCUPYETCA B NepBOM corjawesny ¢ 4neHamu [Napuxckoro knyba o nepeHoce cpoKoB
norauweHUss 3a[0JKEHHOCTH, KOTOpOe NOAMMCHIBAET CTpaHa-ZOJXKHUK. OBbluHaa mosuTuka Knyba
npenrnonaraeT coXpaHeHue Noporosoil AaTh 6e3 usmeHeHuA. 3To 06CTOSTENbCTBO HEpeako
OrpaHUYUBaNG CyMMy [OBYCTOPOHHel 3af0NXKEeHHOCTU, Ha KOTOpyl MOryT GbiTb pacnpocTpaHeHs
ycrnoBus Tapuxckoro knyba. Kpome Toro, B GosbuvHCcTBe ciyvaes Gonee nosfHue
cornamieHns B pamkax [lapuxckoro kiyba oxpaTbiBanu obssaTenscTsa no obcnyxusaHuo
3a[I0/IXEHHOCTU, YyXe nepecMoTpeHHble Ha TOPOHTCKUX YCNOBUSX, XOTSH 3ITU COrNamleHUs
o6bIYHO M MPeayCMaTpUBa/X TONbKO NEepeHoC COOTBETCTBYOWWUX BbINJAT B cHeT o6CaykuBaHUR
3a[0/KEHHOCTH Ha GoJsiee MO3AHUI CPOK, a He WX AafbHeiimee cokpauehue 14/. BonbwMHCTBO
cornamiednit o nepecMoTpe YCJOBUA 3a[0/KEHHOCTH He BKJIOYa/X 32J0NKEHHOCTb,
NepecMOTPeHHYlo CoBCeM HeaaBHo Ha JIOHAOHCKMX ycnosuax 15/.

16. DBnusuTca BpemsA, Korja pAg CTpaH C HU3KUM YypOBHEM jpoxofa, KOTopble, Kak
oxupaeTcs, BO30BHOBAT neperosopbl ¢ [lapuxckum kaybom B Gauxaidmuil roa uaum 4yTb
nosfHee, CMOrYT PacCHMTHBATL Ha PEcTPyKTypusauuo scero ofvema ux cooTseTCcTByouell
3aJ0/XKEHHOCTN 4nenam Kny6a (npu ycliOBUM OTCYTCTBUS K HUM NpeTeH3uit co cTopoHbl MBO u
NOSIHOMO BHINIOJIHEHUS BpeMeHHbiX cornauwennit lMapuxckoro kny6a). CooTeBeTCTBEHHO B
npeacTosAmre MecslUbl BEPOATHO yBeauudeHUe uyucna onepauuil no nepecMoTpy Bcero ob6bema
3a40/KeHHOCTU Ha Heanonbexkux ycnoBusax.

CornalieHUs Co_CcTpaHaMu CO cCpefH¥M YpPOBHeM foxona

17. Jlvub HEeMHOrve U3 CTpaH, HeJaBHO 3IAKJIOYUBWUX COTJIALIEHWA O nepecMoTpe YCJIoBUiA
noramweHuss ceoeil 3a00/XKeHHOCTH, OTHOCHJMCD K YUCJIy CTpaH CO Cpe[lHUM ypOBHEeM JoXoja.
Hanpumep, Kk 3Toil KaTeropuu OTHOcHIuch Auwb 4 u3 22 cTpaH, foANUcCaBWNX
COOTBETCTBYOUME COrnalleHWs B nepuod ¢ sHBapsa 1995 ropa no woHb 1996 ropga. B uucno
3TUX cTpaH Bxoawnn XopsaTus KU GbiBwasi brocnasckas Pecnybnuka MakenoHus, KoTopble
nogn¥canud cBOM NepBuie cornaweHus c [lapuxckuM kaybom B 1995 ropy.



A/51/294
Russian
Page 8

18. OpHa M3 cambix NpuMevaTenbHbix ocobeHHocTell noaxoaa K peueHuo npobiemb
3a/I0/IKEHHOCTH CTpaH CO CPedHWM YPOBHEeM A0Xofa 3aksoyaeTcs B Gosiee WHPOKOM
NpUMEHEHNWN NPOrPEecCUBHBIX MPaduKoB noralleHusi, B COOTBETCTBUM C KOTOPbMU nocie
HENPOAOIXMTEIbHOIO MPauNOHHOrO NEepuoaa pas3Mepbl BhIJAT MOCTENeHHO yBeJIMYMBanTCH.
MporpeccusHbie rpaguki naaTexell NO3BOASIOT CTpaHaM-[OMXHUKaM u3beraTb HaKoOMIEHUA
ob6sizaTenbcTs No o6CnykuMBaHUIO 3aJOJIKEHHOCTU B KOHUe MpauUOHHOrO nepuoja, Kak 3TO
HabsiogaeTcss npu o6bYHOM MEpPeHoCe CPOKOB MoraulleHUst 3a10JIKeHHOCTH.

19. HekoTophie NBYCTOPOHHWE COrJlAWlEHUs O NepecMoTpe YCnoBUi noramweHus 3af0/IXeHHOCTH
6L 3aKOYeHb 3a pamxamu [lapuxckoro kny6a. Wenamckaa Pecny6bnuka Wpan 3akmouuna c
KpeauTopaMu corialieHus o nepecMoTpe YCnoBuil norauweHus cBoeifl npocpoveHHoi
KPaTKOCPOYHOH 3a40/KEHHOCTH W AKKPEAUTUBOB, MO KOTOPbIM HACTYNaKT CPOKM OMJaThbl.
KpoMe Toro, ABYCTOpPOHHMe corsauweHus Gbiiv 3aksodeHsl Mexay loxaypacom u KocTa-Pukoii;
F'autu u Benecyanoil; a Takxe AmxupoM u Cayposckoii Apasueil.

B. YacTHble KpeauTopbl

20. B TeyeHue paccMaTpUBaeMoro fepuoja NepecMoTp YCJIOBUI norauweHusi 3afl0/KeHHOCTH
pa3BUBABUUXCA CTPaH NO KpeauTaM KomdepueckuxX 6GaHKOB npevMylleCTBEHHO OCYUWecTBJIANCA
Ha OCHOBe NpuUMeHsieMoro ¢ Havana 90-X roaos noaxoja, KOTOpbil MpeaycMaTpusaeT
OesTesbHOCTb B ABYX HanpasiieHusx 16/. TepecMoTp ycnosuil noramleHus 3a[0JIKEHHOCTH
pasBuBalIUXCSl CTPaH CO CPedHWM YPOBHEM [0XOfia OCYUeCTB/SIeTCA FjaBHbM o6pasoM Ha
ocHoBe onepauuii no Tuny nnava Bpeliau, koTopble NpeanonaraoT cokpauweHue obueit cymmbl
[OAra WM BHINJAT B cueT o6CAyKMBaHUS 3afOJiXeHHOCTM. 3TH onepauuyu npejnosaraioT
AOCTUXEHUEe AOrOBOPEHHOCTH C KOMUTETOM 6aHKOB-KPEAUTOPOB ANsl NPeACTaBJIEHUA BCeM
3aMHTepecoBaHHbM 6aHKaM TOrO MAM WMHOrO HaGopa COMOCTaBMMBIX BapUaHTOB, BKJOYasA BbIKYT
0653aTEeNbCTB WM KOHBEPCHUIO HEMOrameHHOH 3afo/keHHOCTH Mo 3afiMaM B HOBble LEeHHbie
6ymaru, BbinymeHHble nof Gosiee HU3KUIA NPOLEHT WAM CO CKUAKON Cc HomuHana. Takue LenHbie
6yMaru oBbYHO BhiNyckaioTcs nof obecneueHue, KOTOpOe NPU3BAHO MapaHTUPOBaTb MoraueHue
KanuTanbHOW CymMbl JoAra, a WHOrfga M BhniaTy npoueHToB (obecneuyeHue o6bi4HO
3ak/oYaeTCsi B MOKYNKe NpaBUTeNbCTBOM-A0/KHUKOM [0JIFOCPOYHbLIX Ka3Hauvelickux obaurauuit
CoeauHeHHbX ULITaTOB, UMEOMMX Te Xe CPOKU NOorameHWs, YTO M y TOJIbKO YTO BbiNylleHHbIX
ueHHbX Bymar). Bropoe HanpaBneHWe B paMKaX 3TOro nojxoja npeanonaraeT nposefeHue
onepauuit no Bbikyny 06s3aTeNbCTB CTPaH C HWU3KUM ypOBHEM 0XOAa Npu nomoumu
opUUMANbHBIX KPEeauTOpOB U AOHOPOB, ocobenHo doHAaa cokpauweHus 3afosikeHHocTU MAP.

21. B pamkax onepauuit nepsoil kaTeropuu npasutenbctso [lepy B okTabpe 1995 ropa
AOCTUrIO0 NMPUHUUNNANbHON [OFOBOPEHHOCTH C KoMMepyeckumu GaHkamu-KpeauTopamu o
nepecMoTpe YCJIOBUWI noraweHus KanutanbHoit cymmbl jonra B pasmepe 4,2 mipa. Aol CHA
U MpOCpOYEeHHbX NnaTexell no npouedtam B cymve 3,5 mnpa. ponn. CHA. Ha6op BapuaHTOB,
npeanoxeHHblt 6aHkaM-KpeauTOpaM, BKJOYaeT Bbikyn o6A3aTenbCTB U UX KOHBepcuo B
ob6nurauunm co ckuakoil B 45 NPoUEHTOB NpoTUB HOMUHasa. B anpene 1996 ropa [lanama
noanucaJsia co cBouMu KomMMepdeCckKUMu KpeautTopaMu coraueHue B paMKax njgaHa Bpeﬁnu o]
nepecMoTpe ycJIOBMil noraweHusi csoell 3ajonxeHHocTu Ha cymqy 3,5 mipa. aoan. ClA,
KOTOpasi BKJIOUAeT KaNUTajibHy® Cymdy Rojira B pasMepe 2 mipa. gosn. ChlA u npocpoveHHbie
nnaTexu no npoueHTam Ha cymvy 1,5 mipa. poan. CUIA. B pesynbTaTe noAnucaHua 3TOro
COrfalleHUsi BHEWHSIA 3a00NXeHHOCTb CTPaHbl MO KpeauTam Komvepuyeckux GaHKOB coOKpaTunach
Ha 31 npouenT. CornaweHue npeaycMaTpusBaeT KOHBepcHiO npuMepHo 82 NpouUeHTOB
cymecTayoueit 3afosikeHHOCTH B obsurauuu c Gosiee HU3KUM NPOUEHTOM, 14 NpoueHToB - B
o6auraunu, BhyCKaeMmble NO HOMMHa/bHOW CTOMMOCTW, U 4 npoueHTa B obaurauuu,
BhiNyCKaeMbie MO UeHe HuUxXe HomuHana. Cpok norameHusi Kak obaurauuit, BhiNyckaemplX Mo

/...
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HOMMHANY, Tak W obnurauuil, BbimycKaeMeix CO CKWAKOH, cocTaBiAeT 30 ner, npuyem
foramweHue Bcell KanuTajbHOW CyMMbl Aonra NPOU3BOAUTCS MO HACTYNNEeHUW CpoKa noraileHus.
Cpok noraweHus o6aurauuit, Bhnyckaembix non Gonee HU3KUA NPouUeHT, COCTaBjAeT 18 net c
NATUNETHUM FPaUNCHHbIM NEPUOAOM.

22. Kpome Toro, B mMae 1996 roja BbeTHaM ACCTHI APUHUUNWATIBHOW AOrOBOPEHHOCTU CO
CBOWMM KOMMEPUYECKWUMM GaHKaMu-KPEAWTOpaMi OTHOCHTENIbHO NEepecMOTpa YC/OBWA noraweHus
cBoeil BaHkoBCKOI 3aposixeHHocTH B cymve 900 maH. pgoan. CHA (csbwe NMofoBUHB KOTOPOH
COCTaBMAOT NPOCPOYEHHblE NAaTexu Mo npoueHTam). OCHOBHAasi 4acTb ITOW 3aAOSKEHHOCTH
NPUXOANTCA Ha AnoHCkue GaWkn. HaGop BapuaHTOB BKJOMaeT BLIKYNn 06s3aTenbcTs 3a
HafNu4Hble ¥ BbiNyck oB6AWrauuil Mo HOMMUHANY W CO CKUAKOA, CPOK MNOrauweHus KOTOpbiX B
o6oux cny4asx cocTaeiaser 30 ner. 3To cornauweHwe, KoTopoe npeanonaraeTt cokpaijeHue
ofbeMa gonra Ha 50 NPOUEHTOB, ABASETCA BAXHLIM WACOM Ha NyTHW K WHTerpauuu BbeTHama B
MexAyHapoaHbie (UHAHCOBbIE PbIHKU.

23. Hapsiay c apyruMy cTpaHamMu C HU3KWUM YpoBHeM [AoXo4da Coeppa-JlecHe B aBrycre

1995 rona saknoYMia CorfalleHWe O BbKYNe CBOEe# 3aJ0/KeHHOCTH KoMMep4ecKuMm Gankam Ha
cymqy 235 Mad. ponn. CHIA, 3Tta onepauus 6uiia nposefleHa B ABa 3Tana. B mae 1995 ropaa
fbiia 3aBeplieHa TepBas onepauusi NO BbiKyny o6s3aTenbcTs Ha CyMMy Okono 160 mnH. aonn.
CHA no cTapke 15 ueHTOB 3a goJuiap. Bropas onepalus Mo BbKyny ApuWMepHo 73 MaH. AOJUL.
CHA 6buia mpou3BeaeHa B aBrycTe No cTaBke 8 UeHTOB 3a Aosinap. Pacxoawl no nposenehuio
onepauuii NokpbiBanuch POHAOM COKpalleHUA 3a[0NKEeHHOCTH BcemupHoro 6anka 17/,
EBponeiickum CO030M U ABYCTOPOHHWUMW [OHOPamMu U3 eBPONEACKUX CTpaH. Kpome TOro, B
pexkabpe 1995 roga npaBuTesbcTBO Hukaparya BbiKYyMWio CBOO HeroraueHHyo 6aHKOBCKYIO
3a7i0keHHOCTb B pasmepe 1,1 mnpa. goan., CHA (81 npoueHT oT obueil cymmb!
3a/I0AXEHHOCTH) MO cTaBKe 8 UeHTOB 3a fgosanap. C y4eToM NpocCpo4eHHbX niaTtexedl no
npouexHTam Ha cymmy npumepHo 300 mnH. posuni. CHA ofuwas cymva B CBA3M C 3Toi onepauueht
coctaBuna 1,4 mapa. poan. CUWA. Bece pacxogsl No NPoBeAeHA0 3TOR onepaudl MOKPbiIBAIACDH
3a cyeT cyBcuaun PoHOa COKpameHusi 3afl0/KEHHOCTH, kpeauTa MexamepukaHckoro HaHka
pa3BUTHA U cyBcuauil npasuTenbcTB Hupepnangos, lleeiiuapun u liseuun.

1V. TIOKASATENM 3ANCJIXEHHOCTU

24. B 1895 roay BanoBoit o6bem BHeEWHe@ 3a[0/XeHHOCTHU pa3BUBAUUXCA CTPaH-UMNOPTEpPOoB
KanuTana BO3pOC npuMepHo Ha 120 mnpa. aonn. CUlA, npeBbicMB K KOHUY roaa

1,7 TpaH. goan. CHWA. 3to #a 7,4 npoueHTa 6Gonbwe, YeM B npelbiayweM roay, npuyem
ofas cymma 3afO/IKEHHOCTU B J0JI1apOBOM BbipaxeHWu Ha 81 NpoueHT npessuaeT
aHAMIOrMYHbIE noxkasaTenb AecsTUneTHed paBHocTH (cMm. Tabauuy 1). B otauuue ot
npeobAyWMX neT AecaTuneTHa 90-x rooB Temnbl pocTa obvema AC/NMOCPOYHBIX 3afiMOB,
npefocTaBnsieMbiX ObUUMAIbHLIMKA KPeauTopaMu, Obinn Bbille TEMNOB YBEJIMYEHMA HaCTHbIX
KPeAUTOB, TJaBHbM o6pa3oMm B pesy/nbTaTe NPOBEASHUA MexAyHapoAHO# onepauun no
oKaszaHMK NOMOWKM MeKcuke M - B MeHbuux macutabax - ApredTuHe 18/. WU xoTs Temnbl
pacuiMpeHusi NMPUTOKa KPeAWTHLHIX pecypcoB B cTpaHax JlaTuHckol AMepuku u KapuBekoro
faccelHa B pe3y/bTaTe MEKCUKAHCKOrO KpU3WCa BpeMEeHHO ynanu, oxu ewe Gosbue BO3POC/H
B A3uu, B ocoBeHHoCTH Ha (GopMUpYyOWMUXCA pbiHkax BocTo4Ho#W A3un, 4TO CBUAETENbCTBYET O
Gonee TWaTesbHOM OTGOpPe TOTEHLMANbHIIX 32eMUHKOB WHBECTOPaMH, KOTOpble YAEJAIoT 6onbue
BHUMAHMSA OllEHKe OCHOBHBIX NOKaszaTenell MX 3KOHOMUYecKol geaTenbHocTu. B cuny sToro &
Azuu Gbsio OTMEBYEHO caMoe 3HaYMTe bHOe cpead BcexX reorpapuyeckux perMoHOB yBesinYeHue
o6beMa 3a[OC/IKEHHOCTH, a [0S cTpaH A3WMM B COBOKYMHOW 3a40/IKEHHOCTH pa3BUBaUNXCH
cTpaH B npownoM rody AocTuriaa no4dTtu 40 npoueHTOB.

/...
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Tabauua 1. BuemnAs 3afj0ONXEHHOCTb Pa3BUBANIMUXCS CTPaH-UMNOPTEpPOB

kanutana, 1985-1995 roap
(B mnpa. npoan. CllA)
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995
roA roa roa roa rog roa roa rog rog roa roa al
Bce cTpaHbi b/
O6umit obbem BHeLWwHeR :
3840MKEHHOCTN 934,2 1026,5 1157,7 1153,01167,8 12843 1347,4 1404,71482,2 1603.1 1721,4
JonrocpouHas -
3a/10/MKeHHOCTb 793,2 890,2 1008,0 997,9 9967 10804 1120,4 1150612046 13073 14002
Ha nbroTHbix ycnosusix 167, 1 191,3 229,2 240,0 278,6 307,1 328,6 341,1 360,2 394,5
[sycTopoHHAn 124,5 142,9 172,2 179,7 212,65 231,9 244,9 251,8 263.5 283.5
MHorocTopoHHsa ¢/ 42,6 48,4 56,9 60,3 66,1 75,2 83,7 89,3 96,7 111, 1
OduumansHasa Ha
KOMMepHeCKNX .
YyCNoBUSAX 164,2 202,0 244,0 240,9 2155 271,7 284,3 286,5 293,1 312,0
ABycTOpOHHAS 66,8 81,2 97,8 102,4 107,3 114,1 120,9 125,9 126,1 136,3
MHOroCcTOPOHHARA 61,3 83,0 107,8 106,2 79,6 127,3 134,5 133,8 140,8 149,6
Mo nuHm MB@ 36,1 37,8 38,5 32,3 28,6 30,3 28,8 26,7 26,1 26,1 35,8
3a00nKeHHOCTb
4acTHbIM KpeauTopaM 461,8 496,9 §34,8 517,0 502,6 501,6 507,6 523,0 551,3 600,8 652,3
B8 TOM uucne:
O6nvrauonHble
saimbl df 34,8 37,8 40,6 43,6 46,1 103,7 110,4 121,4 1550 209,8
BagonxeHHoCTb
KOMMEPHEeCKUM
GaHkam df 244,8 272,5 300,2 296,56 286,5 210,6 202,9 193,9 1743 141,6
KpaTtKocpo4Has .
38Q0MKEHHOCTb 141,1 136,3 149,7 165,0 171,2 204,0 227,0 254,1 277,6 295,8 321,1
[nst cBeaeHUs:
MpocpoueHHbie
nnarexu 8 nNorawlexue
KanuTanbHOR CyMMbl
fonra no
L[ONrOCPOYHbIM
obsazaTenbcTeamM 16,4 23,9 28,0 37,4 41,7 52,4 56,2 64,1 68,8 78,4 90,8
fpocpoyeHHble
nnaTexu o NPoLUeHTam
110 AOATOCPOYHbIM
obs3aTenbcTeaM 6,2 8,7 15,1 18,1 29,0 39,6 42,4 39,0 38,0 35,2 34,9
NaTuHckasn AMepuKa
O6wmui o6bemM BHeLLHeR '
32[0MKEHHOCTH 410,0 430,4 471,4 458,1 454,2 476,5 490,6 504,7 531,0 562,4 606,7
JonrocpouHas
3840MKEHHOCTb 364,4 393,8 426,4 409,0 394,6 399,0 402,9 409,2 432,0 457,0 494,3
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1985 1986 1987 1088 1989 1990 1991 1992 1993 1994 1995
rog rog roa rogd rog ra roga rog rog roa rog 2/_

Ha nbroTHeix ycnosusx 33,9 36,3 42,3 44,9 46,3 49,1 52,2 541 56,2 59,7

[eycTopoHHSsS 28,9 30,8 36,5 38,9 40,1 42,4 45,2 46,8 48,5 51,2
MHOroCTOPOHHSAS 51 5,5 58 5,9 6,2 6,7. 7,0 7,3 7,7 8,5
OpvumanbHas Ha
KOMMBPHECKNX
YCNOBUSIX 61,2 75,4 85,0 98,1 100,4 116,4 120,9 121,1 128,2 125,3
[BYCTOPOHHSAS 20,7 23,6 31,0 37,0 38,9 45,0 48,4 51,8 51,8 52,0
MHOrOCTOPOHHSS 259 35,4 45,9 44,8 45,9 53,3 55,4 54,6 57,5 59,9
Mo v MBP 14,5 18,3 18,1 18,3 16,6 18,1 17,1 14,8 13,9 13,4 28,8
3a40n%KeHHoCTD
yaCcTHbIM KpeguTopam 268,3  282,2 2891 266,0 247,9 233,5 229,8 234,0 282,6 272,1 281,4
B8 TOM 4ucne:
Ob6vraumoHHbie
3alimbl df 17,8 17,6 16,8 18,1 19,1 78,0 79,1 81,8 108,9 156, 4
3af0MKeHHOCTb
KOMMEPH8CKAM
HaHram df 173,5 188,0 200,8 180,3 1788 102,7 97,4 954 76,1 40,0
KpaTkocpoqHas
3840/KSHHOCTh 45,7 38,5 450 48,2 59,6 77,5 87,7 85,6 99,0 105,3 112,4

[ns ceegenvis:

Mpocpo4sHHbie

nnaTexuy B NoraweHne

KanuTanbHOR CyMMbl

aonra ne

AONTOCPOHHLIM

obsizaTenccTBam 6,9 9,6 12,8 15,8 18,6 25,3 25,0 255 22,5 21,5 22,5

fIpocpo4eHHble

NAaTexu ro NPouUsHTaM

No ACNTOCPOHHbLIM

obssaTenscTaam 2,7 3,5 8,3 8,6 16,6 25,7 27,7 21,4 15,6 9,6 7,0

Adpuka

O6uwit o6beM BHeLLUHeR

3200/KEHHOCTU 198,3 2240 268,3 262,0  268,9 279,7 283,0 278,5 2818 303,5 313,8
fonrocpouHas
33A0MKSHHOCTb 160,8 185,1 226,3 230,3 2344 244,8 248,7 241,9 240,38 259,8 267.,4

Ha nbroTHbix ycnosusx 48,1 85,4 66,1 69,2 731 79,6 87,5 91,3 96,1 108, 1

[ByCTOPOHHSA 34,3 39,0 455 46,8 47,9 51,1 55,5 57,3 59,0 63,1
MuorocToponksis ¢/ 13,9 16,4 20,6 22,3 252 28,4 32,0 340 37,1 43,0

OCouumanbHas Ha

KOMMEDPHYeCKNX

YCNOBURX 47,0 80,4 75,2 74,0 76,6 79,2 81,5 79,3 77,9 87,8
ABycTOpoHHSS 28,9 38,7 48,3 48,3 51,3 51,8 53,2 51,6 49,1 56,9
MHOroCTOpOoHHSA 10,0 14,2 18,8 18,3 18,7 21,2 22,6 22,7 23,8 24,9 .
Mo navHum MB® 8,1 7,86 8,1 7.4 6,6 6,1 57 5,0 50 5,8 3,6

3agonxeHHoCTs

YaCTHbIM KpeauTopam 65,7 69,2 84,9 87,1 847 86,1 79,7 71,2 68,3 66,0 89,1
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1985
rog

1986
rog

1987
rog

1988
roa

1989
rofd

1980
roa

1991
rog

1992
rof

1993
rog

1994
rog

1995
rod _a./_

8 TOM 4ucne:

O6nvraumoHHble
saimb! d/

3a00MKeHHOCTb
KOMMEPHEeCKUM
Gankam df

KpaTkocpouHas
33710/KEHHOCTb

5,6

20,5

37,5

5,0

22,1

38,9

5,2

30,9

32,1

4,7

32,8

31,7

4,5

31,4

34,75

3,6

30,8

34,9

3,1

28,9

34,3

51

22,4

36,6

2,9

21,4

41,5

3,3

21,4

43,7

46,4

[ns ceeaeHus:

MpocpoueHHble
nNaTeXmu B NoraweHue
KanuTanbHoR CyMMbl
fonra no
LAONTOCPOYHBIM
obsizaTenbCcTeaM

Mpocpo4erHble

nnaTeXun No npoueHTaMm

no AONArOCPOYHbIM
obsi3aTen-cTeam

8,2

3,3

13,3

51

13,3

6,6

19,9

8,9

19,9

1,1

22,2

11,6

22,0

25,3

13,8

30,9

i7,8

34,8

20,1

41,7

21,2

CrpaHbl ADPpuky K 10
ot Caxapb! &

O6uwit o6beM BHelHeR
3a0MKeHHOCTN

[fonrocpoyHas
3a00MKEHHOCTb

79,6

70,2

Ha nbroTHbIX ycnoeusx 27,9

[BycToOpoHHAS

MHorocTopoHHsia ¢f
OpuumanbHas Ha
KOMMOPHYECKMX
ycnosusix

[lByCTOPOHHSSA

MHOroCcTOpoOHHSA

¢r. Mo nuHUM MBO

3agomKeHHoOCTb
YacTHbIM KpeauTopam

B8 TOM Hucne:

O6nuraumoHHbIe
saimbl df

3a40mKeHHOCTb
KOMMepYecKkM
GaHkam d/

KpaTtkocpodHas
38/10/MKOHHOCTD

17,4
10,5

22,5
11,7
4,7
6,0

19,9

0,4

6,7

9,4

93,0

83,0

33,4
20,4
13,0

27,5
14,9
6,2
6,4

22,0

0,5

C 7.4

10,0

112,4

100,1

41,7
24,8
16,9

33,9
19,2
8,1
6,6

24,5

- 0,5

8,2

12,3

114,5

100,9

44,0
25,3
18,7

33,0
19,3
7.7
6,0

23,9

0,4

7,8

13,6

120,3

103,7

47,4
25,9
21,5

32,3
20,6
7,0
47

24,1

0,4

8,0

16,6

135,9

115,9

55,3
29,4
25,9

35,7
23,7
7,5
4,4

24,9

0,3

8,56

20,1

141,4

119,7

€0,3
30,9
29,5

34,8
23,8
7,2
3,8

24,6
0,3

8,1

21,7

144,3

120,4

63,2
31,7
31,5

33,8
23,7
6,9
3,2

23,3

0,2

7,7

23,9

149,0

122,1

66,8
32,6
34,3

32,4
22,7
6,8
3,0

22,9

0,2

7.7

26,8

156,0

130,2

73,5
33,7
39,8

34,7
25,5
6,1
3,1

21,9

0,2

77

25,8

159,0

132,3

0,9

26,7

[ns ceegeHus:




1985
rog

1986
roa

1987
rof,

1088
roa

1989
rog

1990
ro4

1991
rog

1982
ron

1993
roa
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1994 1995

roa

rog g/_

MpocpoyeHHbie

nnaTexu B noraweHue
KanuTanbHOW CyMmbl

aonra no

AONTOCPOYHBIM
obszaTenbcTRaM 4,2

Mpocpo4eHHbIe

nnaTexun nNo nNpoueHTaM

10 AONTOCPOYHbIM
obszaTenscTeam 1,9

56

2,6

8,2

3,8

1,0

54

18,7

7,4

16,8

8,9

20,7

10,9

23,2

12,5

26,7

15,2

28,2

15,9

32,6

16,6

Asust

O6umit o6beM BHelliHeR

3af0MmKeHHCCTH 254,86

JonrocposHas

3a/10/1KEHHOCTb 208, 1

Ha NbrOTHBIX YCAOBUSX 68,2
44,2

22,0

- [ABYCTOPOHHSA
MHorocTopoHHss ¢f
OdurumanbHas Ha

KOMMBPHYECKIX
YCNOBUSIX

39,6
11,6
18,0

10,0

[AByCTOPOHHSS
MHOroCTOPOHHSS
Mo nusvm MBQ

3af0nKBeHKOCTb
YacCTHbIM KpeauTopam 100,4

B TOM SUCne;

Ob6nuraumMoHHble
aaimst df

3agonkeHHoOCTb
KOMMEPH8CKUM
GaHkam d/

1,1

37,4

KpaTkocpo4Has

330/PKeHHOCTD 48,5

280,6

241,5

77,7
53,3
24,4

47,0
12,6
28,7
10,6

116,8

14,9

44,8

49,1

332,3

273,3

94,4
66,6
27,9

51,8
11,8
30,6

9,5

127,0

17,9

48,6

59,0

337,0

275,0

99,3
69,9
28,3

48,9
10,8
31,3

8,9

126,8
17,4

51,3

€2,0

377,9

312,86

131,5
99,6
31,9

49,9
10,8
33,6

5,6

131,2

17,3

54,0

65,3

421,6

347,4

149,7
112,86
37,1

56,9
11,5
39,9

55

140,8
18,2

54,8

74,2

463,3

376, 1

158,2
1186,7
41,5

62,7
13,5
43,6

5,6

i55,2

21,7

55,6

87,1

504,8

406,7

166, 1
121,2
44,8

68,3
17,1
44,5

6,7

172,4

25,6

65,8

98,1

£45,0

437.0

178,4
129,7
48,7

75,8

20,82

48,6
7,0

182,8

30,0

68,7

108,0

612,86

489, 1

198,0
142,0
58,0

82,1
22,0
53,8

6,3

208,9

35,6

60,0

123,5

670,4

534,0

4,3

245,4

136,4

Ons ceeneHns:

MpocpoueHHbIe
nnaTexu B noratleHve
KanuTanbHOM CyMMbl
gonra no
NONFOCPOHHBIM
obagzatTenbcTeaM 0,8
MpocpoyeHHbie

nnaTexu Mo NpoueHTam

0 AONTOCRONHBIM

obgsaTenscream 0,1

0,1

0,0

0,8

0,0

0,8

0,2

1,5

0,9

2,2

1.5

4,7

1,8

7,3

2,2

7.8

2,3

11,1

2,7

12,9

2,9

HavMeHee passuThie
CTpaHbl

O6upin ob6bemM BHeWHeA
3840MKBHHOCTH 54,1

63,5

77.4

81,8

86,1

96,1

100,4

103,7

106,8

115, 1

117,23
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1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995
rod roA rog roa rog rof roa rog roa rog roa af
Lonrocpoyxas
3af10/MKeHHOCTb 47,9 57,1 69,4 72,4 75,1 83,2 86, 1 87.7 90,5 97,2 98,7

Ha nbrotHbix ycnosusx 33,5 39,6 48,9 52,6 55,4 - 62,1 66, 1 68,9 72,8 79,0 77,7
[lByCTOPOHHSAS 21,3 24,8 30,3 32,1 32,5 34,6 35,3 359 36,9 38,3 34,3
MHorocToporHsig ¢/ 12,3 14,8 18,6 20,5 22,9 27,5 30,8 33,0 359 40,7 43,4

OguumanbHas Ha,

KOMMep4eCcKnx
yCnoBusx 13,8 17,1 19,9 19,1 18,9 = 20,3 19,2 18,0 17,0 17,5 20,3
[ByCTOpPOHHSS 8,3 10,8 13,0 12,9 13,6 15,4 15,3 15,0 14,4 15,3 18,9
MHOroCTOPOHHSS 1,5 2,1 2,2 2,0 1,8 1,7 1,1 0,6 0,3 0,0 0.0
Mo nnHum MBP 4,0 4,2 4,7 4,2 3,5 3,2 2,8 2,4 2.2 2.3 1.4
3anomKeHHOCTb : .
4acTHbIM Kpegutopam 9,1 10,7 13,0 13,3 13,6 14,3 14,1 13.7 13,5 13,5 13,5
B TOM 4ncne:
O6nUraLmMoHHble :
3aiimbl df 0,0 0,0 0,0 0,0 0,0 0.0 0,0 0,0 0.0 0,0 0,0
3apomkeHHOCTb
KOMMEPYECKUM
6aHkam d/ 2,6 2,9 3,4 3,2 3,2 3,4 3,0 2,9 2,9 3,0 3,0
KpaTkocpouHas
3a0/MKeHHOCTb 6,3 6,4 7,9 9,4 11,0 12,8 14,3 16,0 16,3 17,9 18,6

[ns ceefeHns:

MpocpouerHbie

nnaTexu 8 roratieHue

KanutanbHom CyMMbl

ponra no

A0NroCPO4HbIM

obsizaTenbcream 4,0 51 7,6 9,7 11,8 14,7 17,9 19,9 22,8 26,0 30,3

pocpoveHHble

nnaTexu no npoueHTam

0 ACATOCPOHHBIM

obszaTesnbCcTBaM 1,8 2,3 3,5 4,5 6,2 7,6 9,1 10,4 12,2 14,1 15,1

Vcrounuk: lenapTaMeHT No 3KOHOMUYECKOH M couuasbHOi MHbOpMALMW U aHANU3y
noNMTUKKU Opranusauuu O6beauHeHHbIXx Hauui, Ha ocCHOBE AaHHLIX MB®¢, Oprauusauuun
3KOHOMUYECKOro COTPYAHUYECTBa U Pa3BUTUA (O3CP) u BcemupHoro 6anxa.

a/ TlpepsapuTesbHbie AaHHbE.

b/ Wndopmaumsi 0 3afoskeHHOCTH 122 cTpaH B3siTa B NepByio odepelb U3 AaHHbIX

" cUCTeMbi AaHHBIX O AO/DKHUKax BcemupHoro GaHka (107 cTpan). [lo cTtpaHam, He
NpeACTaBASOWUUMM NAaHHBIX B CUCTEMY AAaHHHX O AOJPKHMKaX BcemupHoro 6ahka, NpuUBOAATCA
cBelleHMs Mo NaHHBM CUCTeMbl AaHHbX o kpeguTopax O3CP (15 cTpaH), ogHako 6e3 yyeTa
HerapaHTMpoBaHHO# GaHKOBCKOW 3a[0NXEHHOCTH ohuOopHLIX PUHAHCOBLIX LUEHTPOB, KOTOpas B
3HAYUTEJSIbHO YaCTU He SBAAETCS 3a[0JIXEHHOCTbIO HallMOHANbHOW 3KOHOMUKMK.

c/ Bkiiouasa AbroTHole kpeauTol MBd.
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d/ BxiioyaeT TOMbKO 3aJ0/PKEHHOCTb NPaBUTENbCTB W AosroBbie obasaTefibcTBa,
rapaHTHPOBAHHbIE MPaBUTESIbCTBAMMU.

e/ Ucksowan Hurepuio n 10xnyio Adpuky.

25. B To xe Bpems goJsis Adpuku B obiuem obbeMe 3IaN0/KEHHOCTHU NOCTENeHHo cokpaTunach
c 22 npoueHtos B 1990 reogy Ao npumepHo 18 fpoueHTOB B NpousioM rofy (cm. anarpagSy) .

26. B uesnom gosrocpoyHas 3aJ0/IXEHHOCTb Mo-npexHeMy pacnpefefifieTcs NPUMEpHO MOPOBHY
MeX[y 3a[0J/KeHHOCTblo oduLualbHbIM U 4aCTHbM KpeauTopaM, MpuveM Ha ROJI0 nocnegHel B
1995 rofy NpPUXOAMNOCH OKoJio 47 MPOUEHTOB COBOKynHoro fgosra. B To Xe BpeMsa B pasHbix
pervoHax 3TO COOTHOWEHWE BEecbMa CHAbHO pa3n4yaeTcs. C oaHoli cTopoHbl, B JlaTuHckoi
Avepuke noyTu 60 MPOUEHTOB [O/COCPOYHON 3a/O0/KEHHOCTH NPUXOAUTCA HA 3aA0/KEHHOCTH
YACTHLIM KpeauTopaMm; c Apyrofi - B cTpaHaX AOpUKM [0AA 4HACTHHIX KPEAWTOPOB COCTaBJIAST
Metiee 26 NPOLUEHTOB, 4YTO OTpaxaeT TPAAUUMOHHO OrpaHWYeHHbli ROCTYNM Ha PbIHKW 3TOro
pervoHa. B A3uu gosA 4acTHbHX KPeAWTOPOB Bo3poc/ia B Mepuoa C 1990 no 1995 roag c 40
Ao 46 npoueHTOB.

27. YBenuueHue obbemMa HenoraweHHoOH 3a40JIXKEHHOCTW B AOJUI2POBOM BbhipaXeHWW camo 1o
cebe He ozHayaeT YAYUWEHUS UIW yXYAWSHUA MOJIOKEHUS B obnactTu zaponxeHHocTH. [
OLEHKW 3TOro NOJIOKXEHWS 0BObIYHO WMCMNOJb3YIOTCA WHAWKATOPH, nokasbiBaMe cnocobHOCTD
CTpaH TeHepMpoBaTb AOXOA M 3KCMOPTHHE ROCTYMsieHus, Heobxoaumbple AN O6CNyXKUBAHNUA HUX
Hakonuawelica sagonxeHHocTU. Haubonee pacnpocTpaHeHHHMU SRBJASKOTCA MOKalaTesu
OTHOWEHWA BHewlHe§l 3a[0JIXEHHOCTH K BaNOBOMY HalUWOHa/ibHOMY MPOAYKTY; OTHOWEHUA
BHelHe## 3aJ0/1XKeHHOCTU K 3IKCNopTy TOBApOB U ycayr; U OTHOUWEeHUA BbhiNNAT B CHET
obCcnyxXMBaHUA [OAra K 3KCNOPTHbLM NOCTYNJEHUSAM.

28. Cyas no 3TUM nokasaTensM, obuee NOJOKEHWE pPa3BUBAOWMXCA CTpaH B obsacTu
3a/l0/KEHHOCTH B MPOMJIOM TOAY HecKoabKo yayumunoch (cM. Tabnuuy 2). B wacTHocTw,
cpeaHuit nMokasaTesib OTHOWEHWs BHeWHel 3aJ0/KEHHOCTH K 3IKCNOPTHLM MOCTYRJEHWUAM no
BCEM CTPaHaM ynaj A0 CaMOr0 HW3KOMO C Hauyajla KpH3uca 3aJ0JIXKeHHOCTH YPOBHA. OaHaxo M
B 2Toli obnacTy HabopaTCA BecbMa CWJibHble PacXOXASHUA MexXay 3HAYEHUAMU ITUX
nokasaTenell 08 pasHbX PervoHoB M AJS pasHbiX CTpaH ofHoro peruona. B JlaTuxckoit
AMepuKe MoKaszaTesib OTHOWEHUs Aojia K obbveMy 3KcnopTa no-npexueﬁy ocTaeTcA Ha
KPUTUYECKHU BHICOKOM YPOBHE, HECMOTPs Ha 3HAYWTesbHOe yJ/yudlleHWe ToJIOXeHUs 3a
npoueawee gfecsTuneTue; HGonee Toro, B NPouioM Fody OTHOWEHUe [0/ira K BaJIOBOMY
HAUMOHAIbHOMY NPOAYKTY BbHPOC/O, YTO OTYACTH OOBACHAETCHA CnajoM B OTAesbHbIX padoHax
aTOro peruoHa. Kpome Toro, nokasaTefb OTHOWEHWs BHINAAT B cyeT obciyxuBaHus fosra K
IKCMOPTHLIM NOCTYMEHUsM, cocTasisiomniA 3C NpoueHTOB, MNO-NpexHeMy 3IHa4YuTesbHO
npesbiiaeT yposeHb B 20-25 npouUeHTOB, KOTOPbiA HAa NpaKTUKE CHUTAETCA NpUeMIeMbM.
MoBbeHNe 3TOMC OTHOWEHWS FABUJIOCH OTPaXeHUEeM yBesUuYeHUA BbMNaT B cyeT obcaykuBaHUA
JoNra B pe3ynbTaTe 3aKkoYeHUs B Mpoufibie rofbl cornawexuii o nepecMoTpe CTPYKTYpS!
3aJOJIKEHHOCTH ¥ TOrameHWsa npocpoyYeHHol sajosixeHHocTu. [lokasaTenu 3aA0/IKEHHOCTH B
A3uN - TpaAMUMOHHO HaXofsyuecA Ha ropasfo Gonee HU3KOM YPOBHe, YeM B [APYrux
OCHOBHBIX pervoHax, - YAyuliMiucb NOBCEMECTHO B pe3ynbTaTe TOro, YTO Temmb pocTa
BAJIOBOMO HaLUMOHAJIbHOrO MPOAYKTA M 3KCIopTa ofepexaju TeMMbl yBeJIMueHUsi BHewHedl
320/ XKEHHOCTH.
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Ta6bnuna 2. loxasateny 3aQ0/KEHHOCTH U BHIATH B CHET o6GcayxuBaHus [l0JiIra
pa3BUMBADKHUXCA CTPaH-HWMNOPTEpOB KanuTana, 1985-1995 roast

1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995
roa roa roa roa roa roa roa roa roa roa roa a/
MokasaTenm 3a0MKEHHOCTU (B NpoLeHTaXx)
OTHouleHne BHELIHeR
sagonxeHHocT! K BHIM
Bce cTpanbl 44,1 47,0 49,3 43,8 40,1 39,1 39,5 38,1 37,5 37,0 36,8
B TOM YuACNe CTpaHbi:
NaTuHckoid AMepuku 62,2 63,7 65,7 56,7 50,1 44,9 455 42,7 40,0 37,1 39,6
AdDPUKN ' 57,8 66,7 72,8 720 736 704 724 69,7 71,0 764 72.4
Aaumn 26,0 28,6 30,4 26,3 266 272 27,8 279 286 285 26,8
Ans cnpasku: '
CrpaHb! Adpukut K 1ory oT 75,9 77,7 87,0 869 91,3 989 1030 108,3 1142 135,8 120,9
Caxapb!
HaumeHee pa3suTble CTpaHb! £8,4 63,6 71,1 752 766 826 860 91,5 9819 98,5 89,8
OTHOWeHUe BHEWHeA 3a[0MKEHHOCTV K IKCMOPTY
Bce cTpatbl 179,9 108,8 1856 158,6 143,2 1389 138,9 1324 1302 1228 1151
B TOM 4uCne CTpaHbl: _
NatuHckot Amepurkv 326,1 392,7 384,7 3325 2932 277,3 2818 276,0 274,5 258,4 254,0
Adpuru 208,9 262,3 273,1 2639 2524 2231 229, 5 218,7 232,9 248,7 248,8
Asmm 101,9 105,6 940 780 780 77,4 787 735 718 67,7 63,1
[ns cnpasku: ‘
CTpaHbl AQpuKK K 10ry oT 250,7 302,5 3388 327,7 320,7 327,1 3520 3566 3860 3845 3663
Caxapbl
HauMeHee paseutble cTpadbi 281,5 358,83 372,4 375,5 356,0 368,0 408,2 412,8 436,6 4353 410,8
OTHollleHe BbinnaT B c4eT obcnyxusaHms [0AFa K 9KCTOPTHBIM MOCTYNNGHUSIM
Bce cTpaHbl 23,5 24,5 21,8 19,9 17,3 157 146 145 146 129 12,9
B TOM YACNGe CTPaHbl:
NaTuHCKOR AMepuku 38,6 44,4 38,2 396 321 263 262 289 300 275 30,3
APppukm 26,1 29,1 238 26,0 243 240 232 223 224 190 19,6
Aamm 15,7 15,5 15,4 11,7 10,7 9,9 8,8 8,6 9,2 8,1 7,7
AOnsa cnpasku:
CTtpaHbl ADPUKA K KTy OT 21,3 24,8 23,1 22,3 19,3 7,7 17,6 158 14,4 16,7 19,3
Caxapbl
HavumeHee pa3BuTble CTpaHbi 15,9 22,1 17,6 17,2 16,1 14,1 14,6 11,2 11,2 11,3 16,8
Bbinnatel B c4eT o_ﬁcny»msanvia gonra (8 mapa. aonn. CLUIA)
Bce crpanbl
Bcero ebininaT B cyeT 122,2 126,5 1358 144,9 141,3 1449 1420 1536 166,1 168,8 192,8
ofcnyxuBaHna gonra
FMpoUeHTHbIe NnaTexmn 67,7 63,1 62,0 70,7 664 651 668 645 640 720 86,4
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1985 1986 1987 1088 1989 1990 1991 1992 1993 1894 1895
roa rog roa roa roa roa roga roa ron rog roa g/
B TOM uuche:
No KOMMEPHEeCKUM 65,2 80,1 58,9 67,1 62,4 59,9 81,6 585 57,5 647
cTagkam '
NaTnHckas Amepuka
Bcero sbinnar B c4eT 48,5 48,6 46,8 54,5 498 452 456 52,8 580 599 72,3
obcnykuBaHUs aonra
MpoueHTHble nnatexu 35,0 30,4 28,6 332 257 224 239 228 229 27,0 35,1
B TOM HWcne:
No KOMMEPHEeCKUM 34,8 29,9 28,1 32,6 253 21,5 230 219 219 25,9
cTaBkam
AdpuKa
Bcero ebinaaT B cdeT 24,7 24,8 225 258 259 30,1 286 283 270 232 24,7
oBcnyxusaHus aonra
MpouerTHble nnatexu 10,9 10,5 9.4 11,2 1,8 124 11,6 111 g5 10,3 11,1
B TOM 4MCAe:
10 KOMMEpHeCKUM 10,4 9,9 8,9 105 10,8 11,3 10,8 9,7 8,1 8,5 10,2
cTasKam
Aans
Bcero sbiiaT B cyeT 39,3 42,7 54,4 50,7 51,9 542 533 59,0 €696 734 81,8
obcnyxuBaHna Ronra
MpousHTHble nnaTexyn 17,2 17,2 18,7 20,2 23,5 240 255 248 265 297 34,5
B TOM uucne:
No KOMMEpYeCKUM 15,9 15,6 17,0 18,2 212 212 22,4 21,5 228 256
cTaBka
[na cnpaskn:
CtpaHbl ADPUKA K 0Ty OT
Caxapb!
Bcero sbinnat B c4eT 8,5 7,6 7.7 - 7.8 7,2 7,4 7.1 6,2 5,6 6,8 8,4
obcnykvBaHus  aonra
MpoueHTHble NAATEXN 3,0 3,2 3,0 3,2 3,0 3,1 3,1 2,7 2,4 2,8 2,8
B TOM 4uCne:
10 KOMMEPHECKUM 2,7 2,9 2,7 2,8 2,8 2,7 2,6 2,2 1,9 2,2
cTaBKaMm
HaymeHee passuTbis CTpaHbl
Bcero Bbinnat 8 cyeT 31 39 3,7 3,7 3,9 3,7 3,6 2,8 2,7 3,0 4,8
obcnyxvisaHus gonra
T'IpoueHTHb!e'nnaTe»(m 1,4 1,5 1,4 1,6 1,4 1,4 1,5 1,2 1,2 1,3 1,3
B TOM uucne.
Mo KOMMEPHeCKUM 1,1 1.1 1,0 1.1 1,0 0,9 0,9 0,6 0,6 0,6 0,6

cTagkam
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UcTounuk: [lenapTaMeHT Mo 3KOHOMUYecKOo# M CouMasibHOR uHbopMauMn u ananusy
nonnTukyu OpraHusauuu O6beanHeHHpix Hauuit Ha ocHose AatHbix MB®, 'O3CP u BcemupHoro
HaHka.

[pumeyanue: B panuyo Tabnuly BKIOYEHb AaHHbEe No TEeM Xe cTpaHaM, 4YTO W B
Tabnuyy 1.

a/ TlpenBapuTenbHbie AaHHble.

29. B Adpuke ynyumenue nokasaTeeit, 06yCrIOB/IEHHOE COBOKYMHbIM appekTOM OT MPUHATUA
pARa Mep N0 CNHUCAHWI0 3a[0/KEHHOCTH U SKOHOMUYECKOFO OXUBIEHUS HA OCHORE pacwupeHus
SKenopTa, B OCHOBHOM KOMNEHCUPOBAsOCH YBEJIMYEHUEeM COBOKYNHOMO o6bema 3al0/DKEHHOCTH
B 1995 roay. CooTBeTCTBEHHO, HECMOTps Ha HEKOTOpoe U3MEeHEHWe B NOJSIOKUTENbHY
CTOPOHY OTHOWEHUA LOJra K BajloBOMY HaLMOHAJIbHOMY MPOAYKTY, OHO no-npexHeMy HaMHOIO
MPEBbIlIAeT aHAJIOrUYHbIE NoKasaTesb MO BCEM OCTafibHbIM PErMOHaM. Kpome Toro, oTHomeHue
AOJIra K 3KCNOPTY HaXOAUTCA Ha CaMOM BbICOKOM 3a HbHEWHEe AecATHIeTHe yposHe. Bonee
TOro, npu aHaause U 6e3 TOro BHICOKOrO OTHOWEHMA BHINNAT B cCyeT obcnykuBaHusa gonra k
SKCIMOPTHLIM TOCTYN/IEHUAM CJIEAYEeT YUMTHIBATH MPOAO/IXKALIEECA yBenuueHne o6beMa
NPOCPOYEHHON 32[00/XEHHOCTH, NOCKOAbKY MpPW pacyeTe 3TOFO nokasaTesiAd Y4uTbiBaeTCH
npeanonaraembit o6bem GaKTU4YECKM NPOUIBEAEHHBIX BHIMIAT B CYeT obcnyxuBaHua posra.
OcTpoTa cuUTyauuu emle HarjsigHee BWOHA Ha npuMepe cTpaH APpPUKHU, DPaCHONOKEHHBIX K IOry
ot Caxapsl (uckiwuyasi Hurepuio u 0xHyo Adpuky), roe GonbwmHcTBO nokasaTeneit NpeBbAnT
KpUTU4YEeCcKHe ypoOBHU, a Ha AOJM0 HakonmuBuehcs I'lpOCpO'-leHHOM 3a40JIXeHHOCTH (HO BbinflaTam
B CHeT rorameHust KanuTajbHON CyMMbl OS2 M NPOLEHTOB) o AONTCOCPOYHLIM KpeaUTaMm
Npuxoaunachk B KoHue 1995 ropa NouYTH TpeTb BHeWHel 3aM0/KEHHOCTH pervoHa

(eM. Tabnuuy 1). K ananoruyxomy BbIBOAY MOXHO MPUATHU ¥ Npu aHanuse 3af0aKeHHOCTH
rpynnel HauMeHee pa3BUTHIX CTPaH B UEJIOM: B 3THX CTpaHaxX obbem npocpoyeHHoit
SaA0JKEHHOCTU COCTABJIAN MOYTH 39 FPOUEHTOB OT COBOKYMHOrO o6bema fonra, a
npuBeneHHble B Tabiuue 2 NokasaTenn No-fnpexHEMY OCTaKTCs Ha YpesBbiYallHO BbHICOKOM
YPOBHe, HECMOTps Ha 6oslee HU3IKUE Temmbl PocTa camoit 3aA0/IKEHHOCTH 20/.

30. [llpencrasrnexue o noJiokeHWU pa3BUBALIUXCH CTpaH B 06/1aCTH 3a[l0/IXEHHOCTH, KOTOpble
AaloT 3TU CBOAHbIE NOKA3IATENM, MOJIEIHO AONOJHAT WHAMKATOPH HA CTPaHOBOM yposHe. Tak,
aHanus NOJIOXEeHUs B pflle Pa3BMBAKIUXCSA CTPaH, OTHOCUMBIX BceMMpHbIM GaHKOM K KaTeropuu
"MMeIoIiNX 3HAYNTESIbHYI0 3a[0/IKEHHOCTL" (CM. Tabnauuy 3), paeT eume MeHee o6Haaexusalyo
obuyl KapTUHY: nepevyeHb CTPaH, HAXO4AWMXCH B YA3BUMOM MONOXEHUU C TOUKU IPEHUS
3aJl0/UKEHHOCTH, TMO-NpexHeMy u4pesBbHaliHO ANMUHEH. BoNbHMHCTBO 3TUX CTpaH NepexuBaioT
OCTpbif KPU3UC 3a[0/KEHHOCTU; OCTANbHBIM YAasoch BHATM U3 3ITONO Kpu3uca, WM Xe B HUX
ele He Ha4yasiCAl HacTOslMiA KPU3UC, OAHAKO B COOTBETCTEUM C KpuTepusimu BecemupHoro
6aHKa MX MOJIOKEHUE M0-NPEeXHEMY CHUTaeTcs YA3BUMDBIM.
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Ta6nuua 3. PassuBaouuecs CTpaHu, wnaccuduumpyemsie BceMupHbm 6ankom
KakK umepiue 3Ha‘l"TeJ’leyb 3a0JDKEHHOCTDb Q/

CTpaHbl ¢ HU3KUM ypoBHeM Aoxona b/ Ctpanbl co cpegHum ypoBHeM poxona b/
Bypyuau c/ Anxup

BbeTnam ¢/ Axrona c/

Fafauna ¢/ AprexTuHa

Fana ¢/ Boausus c/

Feunes c/ Bpasunusa

Féuueﬂ-Bucay c/ . Fa6ox

Fonaypac ¢/ Hopnauus

3aup ¢/ Mapokko

3ambus ¢/ Mekcuka

Hemen ¢/ Manama

Kamboaxa ¢/ lepy

Kamepyn c/ Cupuiickas Apa6ckas Pecny6auka
Kenns ¢/ OkBagop

Kouro ¢/ Smaiika

Kot-a'Ueyap c/ . Wpak d/

Jubepus ¢/ Ky6a d/

Maspuranus ¢/

Maparackap c/

Masu ¢/

Mosambuk c/

Mbsinma ¢/

Hurep ¢/

Hurepusa c/

Huxaparya c/

O6venuHenan Pecny6nuka TaH3aHUA c/
Pyanpa c/ e |

Can-Tome u [lpuucunu ¢/

_Comanu ¢/

Cynau ¢/
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CTpaHbl C HU3KUM ypOBHeM poxopa b/ CrpaHb co cpeaHuM ypoBHem aoxoga b/

Coeppa-JleoHe ¢/

Toro ¢/

Yranpa c/

llenTpanbHoadpukanckas Pecnybauka c/
3xBaTopuanbHasa suHesa c/

Apuonus ¢/

Adrauucraun d/

UcTounuk: World Bank, World Debt Tables, 1996, vol. 1, pp. 53 and 54.

a/ CTpaHbi, y KOTOPbIX OTHOWEHWe TNpUBedeHHO#l CTOWMOCTH BHINJAT B CYET
OBC/IYXMBaHUA AOAra K 3KCIOPTHLM MOCTYMJIEHHMAM npeBshiaeT 220 NPOUEHTOB WAKU OTHOWEHUe
npusefeHHoO CTOUMOCTHM BHINJAT B cYeT oOCAYyXMBaHWUA [OJAra K BaJIOBOMY HALWOHAJIbHOMY
npoRyKTy npeBbwaeT 80 npoueHTOB.

b/  CTpaHbl OTHOCATCH K KaTeropuu CTPaH C HU3KWUM YPOBHEM fAoXoda, Eecsid KX
fnoxasaTeslb BajiOBOr0 HalUWOHANbHOIO MPOAYKTA Ha Aywy HaceneHus B 1994 ropy cocTasnaseT
He Gonee 725 pgosan. CHA, u K cTpaHaM CO CpefgHWM ypPOBHEM AOXOAa, €CJIM MX TOoKA3aTesb
BafOBOIO HauUWOHa/IbHOMO MPOAYKTA Ha Aywy Hacenewus B 1994 roay cocrasiaseT bGonee
725 ponan. CilA, Ho meHee 8956 ponn. ClUA.

¢/  CTpaHbl KNaccHPUUMPYIOTCA Kak BXOAsWUe B rpynny GeaHbix CTPaH - KPYMHbIX
AOJSIKHUKOB,

d/ CrtpaHbl, He mnpejcTaBAsiolMe AaHHbBX B CUCTeMy [AaHHHX O ROAXHUKax BcemupHoro
BaHka.

31. PaccuuThiBaembiit BaHkoM nokasaTeJsb COBOKYNHOro ofbeMa 3af0NIXEHHOCTH, KOTOPbIi
MCRONb3yeTCH MPU OTHECEHUH CTPaH K KaTeropuu HWMeniiuX 3IHaYuTesbHYO 3aJ40JKeHHOCTD,
6onee cnoxeH, uem npocTans obias cymvma HenorauweHhHoro pgonra. [ockonbky Gpems
o6CNyxuBaHNA AaHHOrO O6beMa 3IAafO/IKEHHOCTH MOXeT GbiTb Pas3/iiuHbM B 3aBUCHMOCTH OT
TOro, HACKOJIbKO BeJiMKa WM Mana [0AA MNOJIyYeHHbIX CTpaHoil 3a/iMOB Ha JIbIOTHBIX
ycnosuax, BaHk paccYMThHiBaeT COBOKYMHbiH o06beM 3af0NKEHHOCTH KaK NPUBEAeHHYIo
CTOMMOCTb BCell CyMMbl 3aMIAHUPOBAHHBLIX BHMJAT B CHeT OOCAYXMBAHUA ACAra Ha NPOTAXEHWUH
BCEro Cpoka noraileHnsi 3afiMa, JUCKOHTAPYEMOH MO TEeKYWHM PHHOYHBIM MPOUEHTHbIM

cTaBkaMm 21/. B cooTBeTcTBUM C 3ITHM NoOKa3aTesleM, €CJM [Be CTpaHbl WMEOT OAUHAKOBHI B
[ONNAapOBOM BbipaXeHWM YPOBEeHb 3a[0JIKeHHOCTH, OQHAKO B OOQHOHW M3 HMX 3Ta 3a[0/KEHHOCTb
NPUXOAUTCA aBHbM 06pa30M Ha NblOTHME KPeAuTh C [UIMHHbMWU CPOKaMW MOrameHusi, a B
Opyroii - Ha KpeauTh Ha KOMMEpPYECKHUX YCJO0BUAX, TO MNpuUBejeHHas CTOUMOCTb

3270/ KEHHOCTH NepBoil CTpaHn GyAeT MeHblle, 4YeM NpPHBeAeHHasi CTOMMOCTb O0Jira BTOPOi
cTpaHsl. [lpMHUMNUasibHbIE MOMEHT 3aKJjioMaeTcs B TOM, 4TO focljie nepecueta obGhema
3a/10/IKEHHOCTH C UCMOJIb30BAHMEM NoKasaTelsisl NpuBefeHHOH CTOMMOCTH BeCbMa MHOrue

/...
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CTpaHbl C HU3IKMM ypOBHEM [0XO0[a no-fpexHeMy nofnagawT B rpynny cTpaH, umMmeplux
qpesabmaﬁuo BbICOKU# ypoBEeHb 3a0/MKEHHOCTH.

32. B uspanuu World Debt Tables ("TaGauust mMuposo#i sagonkxenHocTH") Balka 3a

1996 rop 52 pasBuBabWHECs CTPaHbl OTHECEHb K KaTEropuM CTPaH, WUMeIUX 3HaAYUTENbHYIO
3aA0NIXEHHOCTb, T.€. y ITUX CTpaH GO OTHOWweHue NpUBEAEHHOH cTouMocTH obCayXuBaHUA
Aojsra K BaJIOBOMY HaluuOHanbHOMY NpoaykTy npesbmaeT 80 npoueHTosB, nnb6o oTHoweHUe
NpUBEAEHHON CTOMMOCTH BBINJIAT B cYeT OBCAyXUBaHUA A0Jira K 3KCMOPTHLIM MOCTYM/IEHUAM
npesbimaeT 220 NPoOUEHTOB, fpUYeM Kaxabifi U3 3TUX noxasaTenen paccyuTbiBaeTCH Kak
cpeaHee 3a Tpu roja: 1992-1994 rogp. UYucsio BXOASWMX B 3TOT CRAMCOK CTpaH yBeJIMYunoch
c 49 cTpaH B npouwsioM roay B peay,bTaTe A06aBfeHUA MNATH HOBBIX ctpaH (Kamboaxu u Toro
U3 4qucna CTpaH C HU3KUM ypoBHeM foxoda M Anxupa, FabBona u Mekcuku u3s uucna cTpaH co
cpeAHUM YpOBHEM noxona) M uckmoveHus auwb AByx ctpad (Jlaocckoit Hapoaxo-
JeMokpaTuyeckoit PecnyﬁnMKM ~ U3 nepBOi rpynnel cTpaH u Ypyreasi - U3 BTOpOit) .

33. CnepyeT Takxe OTMETUTb, 4To 16 u3 52 cTpaH, BXOAAWMX B ITOM roay B yka3aHHbli
CMUCOK, OTHOCATCA K CTpaHaMm CO CPeAHWM YPOBHeM [oXofa, T.e. 3ITO JIMUWHUA pa3 roBopuT
O TOM, UTO KpPYyr CTpaH, YA3BMMBIX AJiA KpU3uCa 3a00JIKEHHOCTH, HE orpaHuyusBaeTcs
CTpaHamMu C HU3KUM ypoBHeM fgoxofla. HakoHel, XoTA pons appuxkaHckux cTpaH B 3TOM
CNUCKEe HEenponopu1oHanbHO Besuka, 20 M3 52 cTpaH pacnonoxeHot He Ha AdpUKaHCKOM
KOHTUHeHTe. B cuny pacTtywux macumtaGos 3Toli npobnemb npeacTaBisieTCs BRoJHE
06OCHOB2HHDBIM NPU3bIE NPUJIOXUTD HOBblE YCUNMS NO ee paspemieHun, C KoTopbM [eHepaJsibHas
Accambriess o6paTunacb K MUpoBoMy coobliecTBy B ceoeli pesosmouun 50/92.

V. BbIPABOTKA BCEOBBEM/IOWEO NMOOXOOA K PEWEHWIO TMPOBJIEMb
SAIIONMMKEHHOCTH BEJHbIX CTPAH - KPYIHBIX JIOJDKHMKOB

34. Ha HavasbHbIX 3Tanax BHPaGOTKU MexayHapofHo#t cTpaTerunu B 061acTH 3aQ0SKEHHOCTH
B Hayane 80-X rofloB B OCHOBE 3TOil CTpaTerun nexana nNPeanochulka, YTO AaHHbI Kpusuc
asnseTcs npobnemMoil JIMKBUAHOCTHU, BbI3BAHHONW COYeTaHUEM BbICOKOIO YPOBHSA MeXAyHapOoaHbIX
NPOLUEHTHbIX CTaBOK W HU3KOIO YPOBHA LEH Ha cChipbeBbie TOBapbl B pesyjbTaTe cnaja B
pasBuTbIX cTpaHaX. CoOTBETCTBEHHO, NEpPBOHaYaNbHOW peakuueit Gbilo npenocTasfieHue
BONOAHUTENIbHLIX 3afiMOB Ha uesiv PUHAHCMPOBAHMS CYWECTBYIOMMUX AOJroBbX 06A3aTenbcTe B
co4YeTaHuy C MPOBEAEeHUEM NPOrpaMM MNepecTPoiiKW ANS BOCCTAHOBJEHUS MaKPO3IKOHOMUYECKOI
cbanaHcupoBaHHocTH. OAHAKO YCTONUMBbLIE XapakTep KPU3NUCA B KOHEYHOM cueTe nan roHATH,
YTO 3ITO - BOMPOC NjaTexecnocobHOCTH, pelleHUe KOTOporo TpebyeT NPUHATUA caMbiX pasHbIX
no cBoeMy XapakTepy Mep, B TOM YUCJie CYUECTBEHHOrO yMEHbUEeHUA 3af0JIKeHHOCTH MHOFUX
ctpaH. [locne aToro Hauyanace paspa6oTka cTpaTeruu u 6bl1 NPUHAT PAA Mep, ro3BOJUBUNX
ROGUTbCA 3HAaYUTEsbHOrO nporpecca. OQHAKO NpPUBEAEHHb Bbille aHANU3 HarAALHO
noKasbiBaeT HeajleKBaTHOCTb CYWECTBYOUMX MEXaHUIMOB [Jisi NOCTUXEHUS B CPeRHEeCcCPOY4HOH
nepcnekTuBe B 6GosblloM yuche CTPaH MpueMneMoro ypoBHA BHelWHedl 3af0JXeHHOCTY.

35. [leficTBuTeslbHO, BO MHOIMUX CTpaHaX, OCOGEHHO B CTpaHaX C HU3KMUM YpOBHeM AOXOAa,
Aaxe HECMOTPS Ha MPOW3BEREHHOE ChnuUcaHue HEKOTOpbIX [OroBbiX 06513aTeNIbCTB,
obcnyxuBaHue ocTasibHbiX 0653aTENbCTB KOCBEHHO MPOM3IBOAMIIOCH 3a CHET 4acTH
noctynieHuil B BUAe HOBbIX 3afiMOB M CPeACTB, MOJy4aeMbiX MO JIMHUM oduuMasibHOR nomowu B
uessx passuTUA. Mexay TeMm nosiyueHwe AONONHUTESbHBIX KPEAWTOB BEJO K YBEAUYEHWO
o6beMa HenoraweHHOR 3afO/XEHHOCTU. B pesynbTaTe MHOrue cTpaHbl C HU3IKMM ypoBHeM
AoxoAa CTanu HennaTexecnocoGHbl, OAHAKO ECNW uYacCTHble KPEeAUTOph, Hecymue yGbITKH,
NPeKpaTui¥ KPeaUTOBaHUE HEeMIaTexecnocoGHbIX MOJIKHUKOB, TO AOHOPH M OdULMafbHbie

/...




A/51/294
Russian
Page 23

KpeaAuTopbl OKa3ajiuCb He FOTOBbH AOAYCTWUTb YXYyAWEeHWA f[O0JIOKEeHUs B obnactTy 4uCTOH
nepegayu CbHHaHCDBbIX pecypcoB 3TUM CTpaHaM RO YPOBHA, K KOTOPOMY [Mp“Beno 661 nonsoe
JuaieHne ux pocTtyna K fbMHaHCOBblM cpeicTeaM.

36. Taxum 06pasoM, B MEXAYHAPOOHYIO CTPATErvio OKalaHWUsi NOMOWW ITUM CTPaHaM Npuwaoch
Ao6aBUTbL eille OfWH INEeMEHT: B KpaTKOCPOHHONW nepcrnexkTUBe NpefocTaBlieHUe TPaguiLMOHHbIX
JIbFOTHBIX KPEeAMTOB U MPUHATHE Mep Mo yMeHbmieHuio BpemMeHW 3af0/KeHHOCTU obecnevusano
6bl oTpefiesIeHHbI TPUTOK PEecypcoB AJI COAEeHCTBUA OCYMECTBJIEHWIO NPOrpaMM CTPYKTYPHO
nepecTpoiiku U Pa3BUTHUS; NpU TOM Bbulo Bbl JaHo ofemaHue NPUCTYNATb K KapAUHATbHOMY
peweHuno npobsemMsl BpeMeHU 3a[OSIKEHHOCTH B TOM C/Ay4Yae, ecsid 3THU fporpammbl fagyT
obHafexuBawe pe3ysbTaTh. 3Ta cTpaTerus Hawsa csoe BonnoileHue B Heanosibckux
YCACBUAX PECTPYKTYPU3aunyu 3aJ0JKEHHOCTH HEKOTOPHX CTPaH C HU3KUM YpOBHEM J0OXOAa Mo
kpeauTaMm lapuxckoro knyba, B KOTOpPbIX Npeasarafiocb B XOfAe MNeperoBOPOB yCTaHaBAMBATL
pasMepsl cnucaHus obuero ofbema AOFOBbiX 06A3aTeNbCTB, PYKOBOACTBYSCH NPU 3TOM
penyTalueil CTpaHbl-3aeMiiuka, roc/e MPeAcCTaBJ/IeHUA Ha HECKOJIbKO JIeT CKUAOK C CyMMbl
NPUYUTAOUMXCS TFOJOBLIX BhHINAAT B cyeT obcayxuBaHUs AoJra.

37. anMe"{aTeﬂbe[M ABJIEHUEM NocjeaHero BpeMeH! CcTalio nNpu3dHaHvue Toro, 4YTo O0s
BOCCTAHOBJIEHUS HEKOTOPbiMU CTpaHaMu XO0Tb Korja-nubo cBoeil niaTexecnocobHOCTH
HeoBXoAuMO pacrpoCTPaHUTb PexXuM yperynupoBaHUs [OATa Ha 3aJ0JIXEHHOCTb
MHOCGCTOPOHHUM OpPraHU3auusAM, a Takke OBYCTOPOHHMM W 4YacCTHbM KpeauTopam. Kpome Toro,
fonbloe BHUMaHWE CTaNo yBenasaTbcs 6efHbiM CTpaHaMm - KPYMHbIM JOJIKHUKaM Kaxk Hosol
rpynne cTpaH, MHOTME M3 KOTOPHIX AOJXHB CTaTb uenesbiMd BeHeduimapamMi ITOrO HOBOTO
pexuma (cm. Tabnuuyy 4). B 1994 rofly MHOrOCTOPOHHAA 3aJ0NXeHHOCTb GelHbIX cTpaH -
KPYMHbIX [CJ/XKHUKOB pocTurna 62 mapa. gonn. CllA, wan npuMepHo 26 MPOUEHTOB OT MX
COBOKYNHOH BHewHeild 3ajofiXeHHOCTH B pasmepe 241 mnpa. ponn. CHA. B To xe speMs Ha
BHINJATb N0 OBCAYXUBAHUIO MHOMOCTOPOHHEW 3aA0/KEeHHOCTH MPUXCAWSIOCH CBbile 46 NpoueHTos
COBOKYTMHbIX BbhMNJAAT B cuyeT obcnyxuWBaHus gonra 3Tux cTpaH. Bonee 80 npouedTos
MHOMOCTOPOHHENH 3aJ0NKeHHOCTH BeaHbiXx CTpaH - KPYMNHBIX AO/KHUKOB MPUXOOUTCA Ha TPpU
MHO"OCTOPOHHUX (MHAHCOBbLIX ydpexaehusi: MB®, Bcemuphbifi 6aHk WU AdpuxaHckuil Bank
pasBUTHUA.

38. . 3a[0/IXEHHOCTb NO 3aliMaM MHOIMOCTOPOHHWUX KPEAUTOPOB He NOANEeXAT oduluasbHO
pecTpPYKTYPU3auund WAW MOJIHOMY WJIM HaCTWUYHOMY CHIUCAHWIO B CUJYy TOrMO, 4YTO 3TH
yuUpexaeHnus MMelT cTaTyc "NpuUBUIIErMpoBaHHbIX KpeRUTopoB" (Ao/kHuKK o6si3yloTCA
o6CcnyXUBATb 3a[40KEHHOCTb MO KPEAUTAM 3ITUX YUpPEexAeHHA [0 BLINOJHEHWA BCEX Rpouux
ceonx obsasaTenbcTs). OauH MexaHU3M 4Nis obnerdeHus ob6CAYyKUBaHUA MHOrOCTOpPOHHEH
3a[0/IKEHHOCTH OefCTBATEJNIbHO CYWecTBOBas W 3aK/o4aCA B KOCBEHHOM MCMOAb30BaHUK
YacTH pecypcoB, MNocTynawoluXx B BWAe HOBbIX 3aiMOB MO KaHanaM JIbFOTHOrO KpPeauTOoBaHUS
OTUX YuUpPEeXAeHWi, ANA BunofHeHus 06A3aTeNbCTB No 06CAYXKWBAHWIO HernoraweHHoOro Aojra no
3aliMaM Ha KOMMEp4ecKuX YCloBuaAx 22/.

39. KpynHe#fimuM MHOMOCTOPOHHMM WCTOYHMKOM JIbIOTHbIX 3aliMOB, Aullb He3HauuTenbHas
YyacTb KOTOPLX WMCROJbIyeTcs ANs onepaunii c 3afonkeHHoCTblo, ABjseTcsa MAP - kaHan
AbTOTHOrO KpeauTosaHus Bcemuphoro H6aHka. B 1994 roagy Ha ee pgosio npuxoaunsoch

44 npoueHTa MHOrOCTOPOHHEH 3afofixeHHOCTH GefHbIX CTpaH - KPYMHbIX AC/IXKHUKOB. B MBb
OCHOBHbIM KaHAJIOM JIbFOTHOrO KpeaWTOoBaHUs BedHbix CTpaH - KPYMHbIX ACIKHUKOB SBASETCH
PacuupeHHeil poH cTpykTypHoli nepecTpoitkn (POCI) . [onsa 3200/KEeHHOCTH 3TUX CTpaH,
NpUXoAAWascs Ha JbroTHble Kpeauts MBd, yeBenuuumnach c 56 npouentos B 1993 rogy po
72 npouexToB B 1995 roay. B cBowo ouepefb, Ha BefHbie CTpaHbl - KPYNHbie AOJKHUKK
npuxoansoch B 1995 rogy 69 npoueHTOB oT Bcex npeaccTabsieHHbiX MB® nbroTHeix 3afiMos.

/...
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AdpuxaHckuil 6aHK pa3BUTUA OCYWECTBJIAET JIbIOTHOE KpeauTOoBaHue uYepes AdpUKaHCKUN GOHA
passuTuAa. Bce Tpu ¢oHma HegaBHO NpoBenyu B TPYAHbIX YCNOBUAX MOMOJHEHUE CBOMUX
pecypcoB (rnionoJsiHeHue pecypcoB POCIT gonxHo 6buio GbiTb COrnacoBaHO K MOMEHTY
npoBeAeHUs exerofHbx coeewaHuit CoseToB ynpasnsouux MB® u BcemupHoro 6aHka oceHbio
1996 ropa) 23/. Bce Tpu donaa poskHbl 6yAyT urpaThb BaxHylo posib B paMkax HoBOH
cucTemb obrieryeHns 6peMeHyu 3aJOJLKEHHOCTH.

Ta6bnmua 4. Ouenxka MB® u BcemupuoM GaHkoM "npueMmneMocTH ypoBHS
safofixeHHoOCTH 41 6epHOll CTpaHb - KPYNMHOrO [ROJIXHMKA

CrpaHsl,
CTpaHbl ¢ nosioxeHue
CrtpaHbl C HenpuemaembiM KOTOPbIX
CTpaHb! C npuemMnemMbiM YpPOBHEM BO 3MOXHbIMU YPOBHEM noka He
3a[0J/IXEHHOCTH npob6aemamu 3a0JIXEHHOCTH onpeaesneHo
AHrona Boaususa BypyHau NMubepus
BeHuH Tafiana 'Bunesi-Bucay Hurepus
BypkuHa-daco Kamepyn 3aup Comanu
BbeTHam Kotro 3ambusn
aHa Kor-n'HByap Mo3zambuk
'euHesn Maparackap Hukaparya
Fonpypac Mbsauma Can-Tome u
) Mpuxcunu
Hemen Hurep
Kenus Ob6bveanHeHHas CynaH
Pecny6auka
TausaHus
JNlaocckasa HapopgHo-JleMokpaTuiyeckasn Pyanpa
Pecnybnuka
MaBpuTaHus Yranga
Manu Oduonus
Cederan
Cbeppa-JleoHe
Toro

LleHTpanbHoadpurkaHckas Pecnybavka
Yap,
3kBaTOopuaJibHas 'BuHesn

Hctounuk: IMF_Survey, 15 July 1996, p. 230.
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Hoebie pamMky _peficTBuil nNo yperyidpoBaHUK [OOACOBbIX ﬂDO6J‘leM
HefHblX CTPAaH = KPYNHbLIX AO0JKHUKOB

40. CoTpyaHvuku BcemupHoro banka u MB® npepnioxunu Ha npopefeHHbX B anpeJie 1996 roga
coBemaHusix BpemeHHoro komuTeTa M KoMuTeTa no pa3suThio opuLUalibHble paMKu aecTBUil no
yperyaupoBakuic A0Ar0BbIX npobnem GefHbiX CTPaH - KPYMHbIX ROJIKHWKOB. 3TO npeajiokxeHue,
C YOOBJIETBOPEHMEM MPUHSATOE OGOMMM KOMUTETaMM, MOCTPOEHO Ha OCHOBE CJefylnUX WecTH
NMPUHUMAOB: a) 3ajaya [OCTUXEHUS NPUeMIeMOro YPOBHA COBOKYNHOW 3aJO/XEHHOCTH AOJiKHA
pemaThCA B KaXAOM KOHKPETHOM cjydae OTAenbHO; b) okasaHue nomouu npeaycMaTpuBaeTCA
AMb B TEX CJAYYaAX, KOrJa [OJXHUK Ha dese [oKasaj cBo crnocobfHocTb - O Yem
CBUAETENbCTBYET ero penyTauus - MJAOAOTBOPHO WCMOJIb3OBATb 3TY MUCKJIOHUTEJIbHYIO NOMOWb;
c) npu paspaBoTKe HOBHX Mep CliegyeT KakK MOXHO wmHpe 3ajeficTBOBaTb cyllecTeyouue
MexaHusmbl; d) Heobxoaumo obecneuduTh COrjacoBaHHOE OCYU{eCTBjeHWe HOTNOJIHUTENIbHbIX Mep
BCEMM KPEOUTOPaMU COOTBETCTBYOWelH CTpaHbi-A0s/XHUKA NpU obecneyeHnn MX WUPOKOro U
pPaBHOMPABHONO y4acTusi; e) Jobble AeACTBUA MHOMOCTOPOHHAX KPEAWTOPCE [OJLKHbI
ofecrneyuBaTb COXpaHeHMe UX PUHAHCOBOMN LEJIOCTHOCTM U CTaTyca MPUBUIErMPOBAHHOrO
KpeauTopa; M f) HOBble BHelHWe GUHAHCOBble pecypchl LOJXHbI NPEAOCTABAATbCA Ha
OOCTATOYHO JbI'OTHBIX YCJOBUSX.

41. B cooTBeTcTBuW C 3TOH WUHUUMaTUBORK coobuecTso AoHOpoB GepeT Ha cebs
obazaTesbcTBe ofsieryaTh 6peMs 3a00JIKEHHOCTH CTpaH, OTBeYawluX COOTBEeTCTBYOUWNM
KPUTEpUsIM, C TeM 4yToO» JOBECTU ero A0 NpPUEMNeMOro YpPOBHSA, NPU YCHOBUU MPOBENEHUSA
STUMU CTpaHaMX pa3yMHO# MONAUTUKM HA MPOTSIKEHWM ANUTESIbHOFO nepuoda spemeHu. 3To
MOTJ1I0 Bbl JOCTUraTbCH NyTeM MOHWKEHUs 4YucToll npuBefeHHOW cTouMocTy obssaTenbcTs
cTpaHbl-doNIXHUKa. B xaxaom cnyuyae pas/idyHble ABYCTOPOHHUE U MHOMOCTOPOHHUE KPEeaWTOPb
okaspiBanyu 6bl CTpaHe-[ONXHUKY NOMOWb NPONOPLUOHaNbHO 00beMy NpeAoCTAaBJIEHHBIX MMU
saiimMmoB. B ocroBe 3TOH MHMUMATHUBL NeXUT Waed, 4YTO OkKalaHue 3TUM cTpaHaM MNOMOWHU B
ymeHblieHMY BpeMeHy BHeuwHell 3afoSXeHHOCTU AOJIKHO CMOCGOCTBOBATL YKPETeHUo A0Bepus
WHBECTOPOB W YCTPAaHEHHUI BaxXHOro MNMPenATCTBUA HA NyTH pocTa.

42. Tpeanaraembiit MexaHUsM fnpegycMaTpUBaeT OCylleCTBNEHWE ABYX 3TaroB. Mepebit 3Tan
3aK/I0Y2ETCA B aHa/M3e HaKOMJEHHONO 3a TPW FoAa OfbiTa OCYWECTBJEHUA NporpamMm
CTPYKTYPHO# TlepecTpoiiku, HeoBxoaumoro AAsA Toro, 4Tobu CTpaHa-[OMKHUK MOrfia Moy4nuTb
nMpaBo BOCMOJIb3OBATHCA MOMOWbL KpeauTopoB MMapuxckoro kiyba B obracTn yMeHblieHUs
obbemMa szagonxeHHocTH. [lo sagepueHMn 3Toro nepuoda OyaeT YCTAHOBJIEHO, MO3IBOAAWT JiU
Heanonockue ycnoeust lapuxckoro knyba BMecTe C No MeHbilledd Mepe cornocTaBUMOR nomombo
APYr#¥X ABYCTOPOHHUX M KOMMEPYEeCKWUX KPEAUTOPOB CTpaHe-[0J/KHUKY LoBUTbCS rnpuemieMoro
MoJOXEeHUs B oBnacTu OBCAyXMBaHWUA BHelWlHe#dl 3a[J0NXEHHOCTH, C Tem 4Tob6b oHa Morna
NOKOHYUTb C MOCTOAHHBIM MEpPeHOCOM CPOKOB norameHUst 3afonxeHHocTn. B ciayuae, ecsau
oTBeT GydeT OTpUuUaTenbHbM, CTpaHe MPUAETCA OCYWecTBUTb Npu nopaepxke $oHaa u Danka
BTOPYO TPEXJeTHIOK NporpamMMy CTPYKTypHol nepecTpoiiku, 4Tobbl nonyuyuTb Heobxoaumyio
noMoue ANsi peweHus Npobfembl 3a40JIKEHHOCTU.

43. Ha sTopom 3Tane kpeauTopbl [lapuxckoro knyba 6ynyT paccmaTpuBaTb NOJOXeHUe
Kaxa0# KOHKpPETHOW CTpaHe ¥ NPU YCJIOBMM YAOBAETBOPUTEJIbHONO OCYWECTBJBHASA NPOrpammb
JaBaTb paspelieHMe Ha nepeHoc Npu HeoBXoAUMOCTH CPOKOB ocyillecTssieHMA Ao S0 npoueHTos
BHIRJAT B cYeT oBCNyXWBaHWs [0Ara, Kak 3TO npeanaraeTcs B HacTosmee Bpems. Kpome
TOro, C Hayana BTOPOro 3Tana [JOHOPb W MHOMOCTOPOHHWE ydpexAeHus Moriau 6p oxassiBaTb
OOMNOMHUTENbHYI noMowb B ¢opme cyBcouauiA MAW NbroTHBIX 3afiMOB, KOTOPbE B HEKOTOPHIX
C/Ay4asx MOrfW 6bl MCNONL3OBATHCA AMS OCYWECTBJISHUs BHNNAT B cuyeT obcayxuBadus ponra.

/...
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IBycTopoHHUEe U KoMMepueckHe KpeauTops Morsim 6o ofemaTtb cTpaHe, Haxopsuelics Ha
BTOPOM 3TaMne CTPYKTYpHO#i nepecTpoiiku, nomoub B o6bemax, AOCTATOUHbIX ANA AOCTUXEHUS
€0 B KOHUe 3Toro nepuoia npuemneMoro ypoBHA 3ajosixeHHocTu. [llocne aToro
MHOrOCTOPOHHUE YupexOeHUsa B3sAnu 6bl Ha cebsa 06s3aTe]bCTBO NPENOCTaBUTH
OONOJIHUTENIbHYI NOMOllb, HEeOOGXOAMMYI0 A5l CHUXKEHUS NpPUBEONEeHHOR CTOUMOCTHU UMEBHUXCH Y
HUX [ONroBbiX 0653aTeNbCTB A0 YPOBHA, COOTBETCTBYOWEro MpuUemIeMoMy ypPOBHI COBOKYMHOM
3a[0/KEHHOCTHU.

44. Kpyr cTpaH, noanagjaouux noja geicTsue 3TON MHWUMATUBL, onpeaensncs 6bl B
3aBUCUMOCTU OT YPOBHS ROXOAOB (HUXe onepaTUBHOMO MOPOroBoro nokasaTens MAP) u
OLEHKHU MNpUEeMIEMOCTH YPOBHA 3a[l0JIKEHHOCTU CTpaHb. B CBOO ouepenb, KpUTEpuUM
npuemnemocTy 6biny onpepenexbl creayiouM o6pa3oM: OTHOWEHUE pa3MepoB BHINMAT B CYeT
o6cnyxuBaHUs Aonra kK o6beMy 3KCHOPTHHLIX NOCTynfeHuil OonxHO cocTasnaTb oT 20 Ao

25 npouUEeHTOB, a OTHOWEHUE NPUBESEHHON CTOMMOCTU Aonra K IKCNOPTY -

200-250 npoueHTOB. B pononHeHue K 3TUM kputepusMm 6bin paspaboTaH komnaekc "daxkTopos
ysiseuMocTH", TaKuX, Kak BeJjIiUMHa pe3epBOB CTPaHb, €e 3aBUCUMOCTb OT 3JKCIOPTa OOHOrOo
BUOA CbipbS UJIM OrPaHUYEHHOI'O Kpyra ChipbeBblX TOBapoOB, €€ YA3IBUMOCTb AJA BHEWHUX
NOTpsiICEHUA ¥ BNUAHME OCyWEecTBASAEeMbX €0 BbiJaT B cyYeT oBCAYXUBaHWUA [JOJIra Ha
cocTosiiue GioaxeTa. Kak nokasanu npeasapuTesibHble pe3yJsibTaTbhl aHanu3a, NpoBefeHHoro
BauxkoM u doHpom, 8 u3 41 GegHoit cTpaHbl - KPYNHOrO OOSIKHUKA M0 YPOBHIO 3a[00JDXEHHOCTHU
OTHOCATCA K KaTeropuu "cTpaH C HenpuemneMbiM ypoBHEM 3ajoJikeHHOoCTH", a eme 12 - K
rpynne "cTpaH C BO3MOXHbMU npobiemamu” (cM. Tabnuuy 4). Takum o6pasom, M0 COCTOSHULO
Ha cerojHsitHuilt geHb noa AedcTBUe 3ITOR MHUUMATHBL noanapano 6bl okono 20 cTpaH.

45. B To x%e Bpemsi B Tabsnuue 5 npeactasneHbl nokasaTenu 6pemMeHU IaA0SKEHHOCTH AJiA

41 6GepHoil cTpaHbl - KPYNHOro AOJIKHMKA 3a nepuon 1992-1994 ropos. B Teveuue aToro
nepuoja Jmub y MATU CTPaH OTHOWleHWe nNpuUBedeHHOW CTOMMOCTU AoJira K 3KCnopTy Obuio
Huxe 200 npoueHTOB, W JMWb y WeCTU CTpPaH OTHOWEHUE BbNjaT B cyeT obcnyxuBanus pgonra
K 3KCMOPTHLIM MOCTYN/IGHUSIM He MpeBbiiano fOporoBbil nokasaTesnb npuemsieMocTu. [lockosbky
OCHOBHYI0O 4YacTb Jojira 6efdHblXx CTpaH - KPYNHbLIX AOKHUKOB COCTAaBJIsIET rocyAapcTBeHHast
3ajl0/iXeHHoCTb, OGloaxeTHoe Gpemsi BbINNAT B cuYeT OOCIYXUBAaHUS BHeWHel 3aJ0J/IKeHHOCTH
uMeeT MJIA ITUX cTpaH ocobeHHo Gonbuwoe 3HavyeHue. B 1994 roay y 25 cTpaH aTo 6pems
coctasisyio Gonee 50 NpoUeHTOB rocyfAapcTBeHHbX nocTymjeHuil, a y 13 npesbmaso aaxe
Becb o6bem GoaxeTHbX mocTynnewuit. Kpome Toro, y 22 cTpaH 3anjaHUpoBaHHble BHINJIATH B
cyeT ofcnyxuBaHUS [0JiFra COCTaBASIM CBbille 50 NPOUEHTOB TEKYWHUX FocCyAapCTBEHHbIX
pacxonos. Kopouye roeopsi, B gocTaTodyHo Bonbuwom uuciie GeHbIX CTpaH - KpPYMHbIX
DO/KHMKOB TNpuUBefeHHas BeJIMYMHa [OJIroBOoTo GpeMeHyu BPAA /M MOXET CHYUTATbCS
npuemnemoit.

46. Kakos 6bl HU 6bin KpyF cTpaH - UeJieBbiX GeHeduuMapoB, KOTOPbIM NPU3BaHa MOMOYb
yKa3aHHasi MHUUMATUBA, AOBYCTOPOHHUE ¥ MHOIMOCTOPOHHUE KpeOUTOPbl HOJIKHbI NPeanpUHATH
AornosHUTEeNbHble waru B obnacTu ¢unaHcuposaHusa. [lpocTo nepepacnpenenuTb pecypchl, yxe
npeaHasHayeHHble AN1A uesell pa3BuTUs, 6bI0 6bi NPOCTO HEYECTHO NO OTHOMEHM K APYrUM
cTpaHaM, He AonycTUBWMM GOopMUPOBaHUA HenpuemsiemMoro posrosoro 6pemeHu. B aToil ceAsyu
Ha MHOroCTOpPOHHUe GUHAHCOBbE yuUpexXOAeHUs okasbisaeTcsl Bce 6Gosee cusnbHoe OaBlieHUEe C
uenbo nobyauTb UX YBENMYUTb CBON Bkiaa nyTem Gosee aKTUBHOrO UCMOJIb3OBAaHUS CBOMUX
co6CTBeHHbX pecypcoB. OgHaKo M 3TO COMNPAXEHO C ajlbTEPHATUBHBIMU U3AEpPXKaMU.

47. B mobom cnyvae, kaxue 6bl MEpbl HU MPUHUMASIM MHOOCTOPOHHWE KPEAUTOpPbl, 3TU Mephl

HEe [OOJXHbl noapblBaTb UX MNO3IULUU Ha q}MHaHCOBbIX pbiHKax. 3TO no CyTHU o3HadaeT, 4YTO
OOJIXHUKU [OJIXHb oBecrneuyuBaTb MNoJiHoe chnyquaHMe 3aliMoB, nNepBoHa4YaJJIbHO MOJIYYeHHBIX ¥y

/...
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3TUX YUPEXAeHWH A, NyTeM Hanpas/jeHWsl Ha 3TW Uesu pecypcos, KoTOpbie ByayT UM
NPefoCTaBAATHCSA B paMKax HOBOW WHMuMaTusel. K uucny npeanaraembix Mep OTHOCUTCA
cosnakue BecemMupHsiM BaHKOM M APYrUMU MHOFOCTOPOHHWMA GaHkaMW pasBuTUs
"MHOTOCTOpPOHHEro ¢oHaa A5 cokpaumexus obbema 3a[0/mKeHHoCcTU", KOTopblil dopMiUpoBasicA
6bl 32 CUET YMCTHX AOXOZ4oB BaHKa M APYrUX MHOIOCTOPOHHMX U [ABYCTOPOHHUX B3IHOCOSB. B
cnyyae MB® BEpOATHHM MEXaHU3MOM KOCBEHHOrO PedpUHAHCAPOBAHUS HEenorameHHbX KpeauToB
MB®, wkoTopbie Gbiin npeaocTaBreHbl Ha Bonee XeCcTKUX YCNOBUAX, Goin B 3adimei POCIL. [ns
cTpaH, KoTopbm TpebyeTca Gosjlee 3HauyuTesbHas nomollb, 4eM npeaycMaTpusaemas YyCJIOBYSMU
cTaspapTHeX saliMos POCIl, B HacTosilee Bpemsi paspabaThiBaoTCs AONONHUTENbHbIE BaApHaHTH,
BKJIOYAA NPOAJEHUE CPOKOB MorameHus 3ajimos PECI (npoanexne CPOKOB MOTaWeHWs JbTOTHbIX
3afiMOB BeleT K CHUXEHWO WX NpuUBefeHHOW cToumocTH) ¥ BhiaeneHwe cybenaui ans
cofefcTBUS OBCAYXUBAHMIO LOJroBbX oBsAsaTenbcTs.

Ta6nuua 5. [NokasaTenu GpemeHH 3afAO/KEHHOCTH GejHbX CTPaH - KPYNHLX
pojokiukos, 1992-1994 roan
(B npoueHTax)

OTHoweHWs 3anna-
HAPOBaHHbIX BbiNnaT B

OtHoweHwe gonra OTHoweHus gdonra cyeT obcnyxuBaHUS
K 3KCrnopTy Kk BHMN ponra K
OTHouweHue
Mpwee- sbinnaTt B

Homu- Mpuee- Homu-  peHHas  cueT ofony-  TekylMm MocTynne-

HanbHaR A8HHas Ha/lbHas  cToW- KMBaHWUS pacxoaam HYSIM

cTon- cTou- cTOW-  MOCTb ponra K npasu- npasu-
CTpaHa MOCTb MocTb af MOCTb af BKCMOPTY TenbcTea Te/bCTBa
AHrona 302 278 204 188 32 63 98
BeHuH 272 142 82 43 11 45 48
Bonvens 457 332 85 62 48 35 31
BypkuHa-Paco 201 104 38 20 12 24 28
BypyHau 891 388 111 48 40 31 33
KamepyH 303 250 79 85 36 68 111
LieHTpanbHO-
appukaHcKas
PecnyBnvka 464 243 79 41 22 39 68
Yag 400 195 70 34 13 23 48
KoHro 434 370 292 249 52 47 63
KoT-aWeyap 557 486 263 228 84 79 91
BkearopuanibHas
BuHes 435 308 177 126 14 105 111
Spuonus 608 383 77 49 38 30 31
ana 392 242 84 52 27 37 29
fBuHes 402 255 94 59 31 82 74
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OTHoWweHWe 3anna-
HUPOBaHHLIX BbINMNAT B
OtHoweHWe gonra OtHoweHne gonra c4eT obcayKuBaHus
K 9KCnopTy K BHN ponra K
OTHouweHue
Mpuee- BbiNNaT B
Homu-~ MNpuee- Homu-  penHas cueT ofcny-  Tekyumm  MocTynne-
HanbHas floHHas HanbHas  CTou- KuBaHUS pacxogam HUaM
cTou- cTou- CTOW-  MOCTb fonra K npasu- npasu-
CtpaHa MOCTb MocTb 8/ MOCTb 8/ 3KCNopTY TenbcTea TenbcTea
euHes-Bucay 1 934 1280 328 217 106 123 144
FamaHa 479 345 563 405 31 102 92
l'oHpypac 347 271 134 104 41 65 54
KeHus 307 225 114 84 39 36 29
Naocckas
HapogaHo-/lemo-
KpaTtudeckas
Pecnybnuka 79 214 149 41 7 (5} 6
NnBepusa 374 339 142 128 8
Maparackap 694 495 160 114 71 100 166
Manu 523 288 115 63 31 65 75
MagsputaHus 469 327 226 158 60 113 87
Moszambux 1 367 1039 444 337 95 141 183
Mbsnma 600 442 38 28 32 6 7
Hukaparya 2 879 2 579 804 720 172 409 415
Hurep 544 322 82 45 45 52 110
Hurepust 277 250 109 99 38 75 105
Pyanpa 1 142 533 93 44 47 22 80
Can-Tome u
MpuHcunn 2 082 1 101 788 418 97 78 183
CeHeran : 253 166 77 50 23 48 50
Cbeppa-/lecHe 835 637 203 156 93 99 111
Comanu 4711 3745 321 254 150
CynaH 3384 3 057 188 169 87 196 189
Toro 367 226 112 69 25 54 99
Yravpa . 1285 733 99 56 A 89 33 31
O6beavHeHHas
Pecny6mvka )
TaHsaHus 1 005 719 317 228 79 62 74
BbaTHam 638 524 198 162 44 17 16
femen 239 189 176 139 - 30 12 24
Banp 706 594 136 114 46 624 - 608
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OTHoweHe 3anna-
HUPOBaHHBIX BbiNAaT B

OTHowex®e aonra OTHoweHWe gonra cueT ofcnyxusaHus
K 3KCMopTy K BHN ponra K
OTHoLeHne
MNpuee- sbinnar B
Homu- MNpvse- Homu-  geHHas  cdeT obcny-  Texkyumm Moctynne-
HanbHas fenHas HanbHas  cTou- KuBaHWS pacxogam HUSIM
cTou- cTOU- cTOn-  MOCTb gonra K npasu-  npasu-
CrtpaHa MOCTb MOCTb &/ MOCTb g/ BKCMOPTY TenbcTea TenbcTEa
3ambus 592 465 217 170 49 152 186

WcTounuk: OHKTAI, "Joxnaa o Toprosje u pa3BuTuM, 1996 roa” Ha ocHOBe OaHHBIX
BecemupHoro Gawka, World Debt Tables, 1996, Vol. 1, u MB, Official Financing for
Developing Countries, December 1995.

MpuMeuanue: [loa IKCNOPTOM NOHMMAETCS IKCMOPT TOBAPOB U YCAYr. BogxeTHbie
fnoxasaTesu npuBoaAaTca 3a 1994 roga.

a/ NpuBeaeHHas CTOMMOCTb AOJIOBbX 06si3aTesIbCTB UCTONb3YyeTCsA ANA yueTa
pasnuuuit B YCAOBUSIX MOJYYEHWA 3aiiMOB U pacCuUuTbiBaeTCA NyTeM AUCKOHTUPOBaHMA Synyumnx
BBINIAaT B cyYeT OOCHYXMBaHUA AONra, ONpefensieMbiX Kak CyMMa NpOUEHTHbIX TaTexed u
BuNJIaT B foramieHWe KanuTasibHoll cymvsl fosira 3a ciiefyouue 40 net. B kayecTse CTaBOK
AUCKOHTA WCMAOJIb3YIOTCA MNPOLEHTHblE CTaBKHU, B3KMaemble CTpaHaMH O3CP no oduumnaabHo
FapaHTﬂpyEMblM BKCNOPTHLIM Kpeantam (cnpaaoqnble NPOUEeHTHbIe CTaBKM nNo KoMMepuYeCcKHM
KpeauTaMm), 3a ucksouenueM 3aliMo MBPP u kpeauTo MAP, KoTopbie AWCKOHTUPYOTCS MO
fOCNeNHNM U3 UMEOUUXCA CTAaBOK KpeauToeaHus MBPP, u obasatenbcte nepen MBS, koTopue
ANCKOHTHPYIOTCS MO CTaBKe KPeAWTOBAHUA CMeuuasnbHuiX nNpaB 3auMCTBOBAHHUA.

V1. 3AKIYEHUE

48. Kpusuc BHewHeil 3a[0/XEHHOCTW paspa3unicsi B Havane 80-x ropos. Yxe HanosoBUHY
npownn 90-e ropw, a npofnema "Kpuanuca BHewHed 3aA0TKEHHOCTH U pa3BUTUA" HUKaAK He
MOXeT 6biThb CHATa C MOBECTKM AHR MexayHapoaHoro coobuecTtsa. [ledicTBUTENIbHO, 4YUCO
pa3sBUBAOWUXCA CTPaH, WUMEOWUX SHAUYNTEbHYO 3aJ0NKEHHOCTb, He YMEeHbWAeTCHA, HecMOTPA
Ha Bce Goflee NbroTHbie YCJOBUS yperysvpoBaHusi LOAreBbiX npobneMm, C KOTOPbLIMM
CTa/IKUBRETCs 3HAYUTEeNIbHOe YUCJo cTpaH. B HacTosiee speMsi LIMPOKO Npu3HaeTcsA, YTO
yperynupoBaHue Kpu3uca B MepexuBaioliMx ero cTpaHax TpebyeT co4YeTaHuUs pa3yMHbIX Mep
CTPYKTYPHOH# nepecTpoiku U CTaBU/IbHBIX IKOHOMUYECKUX, MNONNTUYECKUX U COUUaANbHBIX
ycnosuil, cnoco6cTBYOUUX YKPENJIEHUO AOBEPUs WHBECTOPOB, MPU OAHOBPEMEHHOM OKa3aHWH
afiekBaTHO# nomowu B oBnervyeHun GpemMeHy 3afOSKEHHOCTH, NPEefOCTaBJIEHUN opuuuanbHON
HUHAHCOBON NOANEPKKN W HaJMuuMU ycToR4uBodl w OTKPLITO MUPOBOH IKOHOMMKH.

49. BugsunyTas MB® u BcemupHbiM 6aHKOM HOBas WHMULMATUBA NO AOCTUXEHWO nporpecca 8
yperynuposaHuu npobnem GefHbIX CTpaH - KPYNHbX [OJXKHWUKOB B obnacTv BHewHedl
3a[0/XeHHOCTH NpeAcTaBisieT cobofl BecbMa MO3UTWBHLIA wWar Brnepex. 3Ta UHUUMATUBA
noaTBepxnaeT Heo6XOQUMOCTb COrNACOBAHHONO W Bceobbemloliero MOAXoja fPW WHPOKOM H
paBHONPaBHOM YYaCTUM BCEX KPEAUTOPOB, BKJIO4as MHOTOCTOPOHHUX KPEAWTOPOB,
HaNpaBNEHHOro Ha AOCTHXEHUE TPUEMIEMOrO YPOBHA 3a[O0JXEHHOCTH. B Hell Takxe

/...
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Npus3HaeTcA HeobXoAMMOCTb MPUHSATUS Mep, BLHIXOAAUMX 3a paMKy CYHecTBYOUWX MeXaHU3IMOB.
KpoMe Toro, BaxHO NOAYEpPKHYTb, UYTO NpeABapuUTesibHbie pe3yJsibTaThl NMPOBEAEeHHOr0 aHanusa
no onpepesieHuWo ypoBHell npuemnemMolt 3af0/IKEHHOCTU U, COOTBETCTBEHHO, Kpyra cTpaH,
noanapfaiomux nop AeiicTsue 3To WHULMATHMBL, YKa3bBaLT Ha Haauuue notpebHocTelt U He
IOJIXHH paccMaTpUBaTbCA KaK MpensiTcTBylWMe BO3IMOXHOMY BKJIOYEHUIO B 3Ty Mporpammy
ApYyrux ctpaH. MoxeT BO3HUKHYTb HeoB6XoauUMOCTb B MPOSBJAEHUU onpefeseHHOR rUOKOCTU Kak
C TOYKU 3pPEeHUs UCMNOoNb3OBaHUsl MoKasaTeseil 3a40JIXEHHOCTU QIS oOnNpefesIeHUus Kpyra cTpaH-
6eHeduUMaApPOB, TakK U C TOYKU 3PEHUS] YCTAHOBJIEHUS CPOKOB OCYIWECTBJIEHUs] paCHIMPeHHbIX
MHOT"OCTOPOHHUX MEP [JIA OKa3aHUsA CTpaHaM, HUMEOIUM YJOBJIETBOPUTEJ IbHBIA ONbLIT NpoBEefeHUst
AOJUTUKU, MoMowu B BOIOOHOBJIEHMM YCTOHYUBOrO POCTa U HOpPMaJIbHbIX OTHOWEHU c
thbMHaHCOBBIMA pPbIHKAMU,

50. ToBopsi B obmeM, Anst NocTeneHHoil Nukeuaauum GpeMeHn 3anosSIKEeHHOCTHU BefHbiXx

CTpaH - KPYIHbIX AOJ/IKHUKOB OCTaeTCs pacCMOTPeTb ABe AOMNOJIHUTE/IbHble obnacTu,
Bbi3blBakliye cepbesHoe bGecnokolicTBo. Bo-nepBbiX, BaxXHO OCYWECTBUTb ajeKBaTHoe
rnonoJjiHeHe pecypcoB KaHaJIOB JIbFOTHOINO KpeAUTOBaHUS MHOMOCTOPOHHUX ¢(UHAHCOBBIX
yypexaernuil, c TeM 4yToGb obecneunTb NpegocTaBieHUE ITUM CTpaHaM HeoGXOAUMbIX pPecypcoB
Ha npuemsieMblX ANsi HUX ycroBusix u 6es ymepba Afisi oCTajlbHLIX cTpaH. Bo-BTOpbIX, B
npowenuve ropb NMOBHUWEHHOE BHUMAHUE YLREJS/IOCh BOMPOCaM 3afOJIKEHHOCTH KOMMEpYEeCKUM
baHkaM, 3aJoXeHHOCTH 4neHaM [lapuxckoro kny6a, a Tenepb MHOTOCTOPOHHEM
3alOKEHHOCTU, TaK YTO OCTAaeTCA OfHAa KaTeropus AOJira, KOTopas foka He noJiy4yuna
aJeKBaTHOrO PaCCMOTPEHUS, a WMEHHO 3aJJO/TKEHHOCTb [ABYCTOPOHHUM KpeauTopaM, He
Bxopsuum B lapuxckuit kny6. Paspab6oTka nocnegosaTelibHOW cCUCTEMb YperysiMpoBaHUs 3TOro
BUAA 3a[I0/DKEHHOCTH, KaK MpeAcTaB/seTcs, UMeeT [ANA pAfa GeAHblX CTpaH - KPYMHbIX
DOJIXHMKOB B AQpUKE KpUTUHYECKU BaXHOe 3HaueHue.

51. C noanucanueMm B upoJijie 1996 ropga cornamweHus lapuxckoro knyba no lMepy npouecc
pecTpyKTypusauuuM Josra cTpaH CO CpefHUM ypoBHeM [oXoja oOKa3aJiIcCi B OCHOBHOM
sapepueH. OfHakKo, KakK yka3aHo B TabGnuue 3, nokasaTesu No psify CTPaH CO CpeaHUM
YPOBHEM [0X0/a MNO-MpexXHeMy CBUAETeAbCTBYOT 06 YA3BMMOM BHewHeM (GUHAHCOBOM
nonoxexuu. Kak sicHo nokasbiBaioT cobbITUsi, nNpoucxopsiue B MNOCJ/EeQHUE HECKOJIbKo JeT B
HEKOTOpPbIX U3 ITUX CTPaH, OHU NMO-NpexHeMy BecbMa YA3IBUMb AJIA BHEUWHUX MOTpsiceHuit, u
npocyeTsl BO BHYTpeHHeil NoJuTUKe MOr'yT oKa3aTbCs uYpe3BbidallHO NOpOrocTOSIHUMMK.
Onpepensiouiee 3HayeHue A HeNONyUleHUss HOBLIX KPU3UCOB, KakK NpeacTaBnseTcsi, uMmeeT
orpaHuyYeHue [0JIM MeHee ycToil4uBbiX PopM ¢PuUHaHCUpoBaHUS A0 TeX NOp, MNOKa 3KOHOMUKA He
AOCTUrHET OOCTaTOYHOI'O YPOBHA pa3BUTUA M He BGyneT BOCCTaHOBJIEHO AoBepue
MEXAYHapOAHbIX (PUHAHCOBHX UHBecTOpoB. LleHTpaibHas OTBETCTBEHHOCTb B 2TOl CBA3U NexuTt
Ha OTHEeJNIbHbIX CTpaHaX, OQHAKO MexiayHapoaHoe coobmecTBO Takxe obsasyeTcsi urpaTb Gonee
aKTUBHYI0 poOJib, KaK 3TO ykKa3aHo B napaJjjielbHOM [OKJjajae Mo 3ToMy Bonpocy,
npeacTaBisieMOM Ha HpiHelHel ceccuu NeHepanbHoit Accambnen 24/.

[lpumeyaHus
1/ KomMmoHuke BpeMeHHoro komuTeTa MB® ot 8 okTabps 1995 roga, nyHKT 9, #
KomMoHuke KomuTtera no pasButuio MBd/BcemnpHoro 6aska oT 9 okTsabpsa 1995 ropa,
NyHKT 8.

2/ KomvioHuke KomuTeTa no passuTuio ot 23 anpenst 1996 ropa.

3/ KomMooHuke, onybnukosBaHHoe KomuteToM no paseuTuo 23 anpens 1996 ropa.
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4/ KomMioHuke, onybuxkosaHHoe KomMUTeTOM fo pa3BuTUIO OT 23 anpens 1996 roga,

5/ TaM xe, NyHKT 4.
6/ Tam xe, nyHKT 5.
7/  Tam xe, TNyHKT 14.
8/ Tam xe, nyHKT 15.

9/ KpaTKoe ONMUCaHWe OCHOBHBIX KOMIIOHEHTOB HbiHEeWHed cTpaTeruu B obnacTu
3a/l0/IKEHHOCTU CM. B AOKnaje [eHepasbHOro cekpeTapsi, o3arjasyieHHoM "CocToshue
3270/KEHHOCTH Pa3BUBAMWNWXCS CTpaH Ha cepeanHy 1995 roga” (A/50/379 u Corr.1),
Tabnvya 1.

10/ To ouenxe Poccuitckolt $epepaunu ee TpefoBaHUA K Pa3BUBAWWMCS CTpaHaMm,
nepemequue k Het ot CoBeTckoro Cow3za, #Ha KoHell 1993 roga coctasnsau 173 Mapa. Ao/
ClA. TlpumepHo Ase TpeTH BeHBIX CTPaH-KPYMNHbIX [NC/IKHUKOB ABNAITCHA AOJIKHUKaAMU
Poccuiickoil depepauuu, npuyeM, Mo OUEHKaM CTpaH-KpPeauTopos, TpebosaHus Poccuu
COCTaBASIOT NpUMEpHO uYeTBepTb ofmero obfvema uUX goara. OQHaKO CTpaHbi-A0/KHUKU
ocCnaprBaloT Kak CyMMy, TaK WM MeTOAOJIOrHio ONpPeAesieHUs Besit4nHbl MHOTUX U3 3ThX
TpeBoBaHuii. (cM. MB®, Official Financing for Developing Countries {(Washington,
D.C., December 1995) pp. 93-99).

. 11/ flogpo6uee cM. BcemupHblit 6anx, World Debt Tables, 1992/93, vol. 1
{Washington, D.C., December 1992), pp. 75-78.

12/ KpaTkyo WHpopMalMio O COrJlaWieHWsX, 3aK/IOYEHHbIX Ha TOPOHTCKUX YCNOBUAX,
cM. BcemupHblit Ganx, World Debt Tables, 1991/92, vol. 1, p. 62, a xpaTkyo uudopma LU0
0 COrfalleHWsIX, 3aKJio4YeHHbX Ha JIoOHOOHCKKUX YCJ0BUAX, CM. B World Debt Tables,
1994/95, vol. 1, p. 64.

13/ B 1995 ropy 6uino noanucaHo 17 cornaieHuit C 16 cTpasamu: [sBuHeed,
Kambopxeit, Toro, Yraugo#, [Buxeeii-Bucay, YYapom, XopBaTueil, Huxaparya, Bonusueit,
CeHeranoM, lauTu, MaepuTauueii, Makeponuel, Anxupom, KamepyHom, FaBoHoM U eme pas C
Boausneit. B 1996 ropy 6biio noanucaHo wecTb cornamenuit: ¢ 3ambuell, oHoypacom,
Coeppa-JleoHe, Masyu, laiaHoit u BypxuHa-daco.

14/ OpHako B ciyuasax Bonusnu, Taiawbl, Buxeu-Bucay, Manu, Yrauap U Yapa obbem
BHMAAT B cYeT OBCIAYKMBAHUR 3a[J0JKEHHOCTH, YyXe COoKpalleHsbi#h Ha TOPOHTCKUX YCOBUAX,
6b1 ymeHbluieH eue Bonee, TakK 4TO BeJM4YWHA CKUAKH 6biia gosefexHa Ao 67 npoueHToB OT
o6beMa nepsoHauanbHbiX TpeboBauwii. Takas npakTWKa M3BECTHA KaK NPUHUUL MOBbBIIEHUA
JI5FOTHOCTHU.

15/ 3a uckiodeHuem cornaweHuit c Bonusueit, TaiaHo#, 3ambueit n Manu, B
COOTBETCTBHU C KOTOPHMU pasMepbl CKUAKA C 3a[JONKEHHOCTH, yXe COKpaueHHOH B
COOTBETCTBUY C JIOHOOHCKUMU YCJIOBUSIMM, Bblad AoBedeHb A0 67 NPOLUEHTOB.
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17/ <doup CoKpameHUa 3af0NMKEeHHOCTH 6Gbin co3naH BcemupHbm 6ankom B 1989 roay nas
OKa3aHUA NOMOWM CTpaHaM C HU3KUM ypoBHeMm noxona (TouyHee, nuwb CTpaHaM, UMewIUM
MpaBo Ha nonyyewue kpeguToB MAP). &®oua npepocrtasnser cybeuaun ans ueneit BbIKyna
RosroBbiX obsisaTenbceTe no KpeauTaM KomMepuyeckux GaHKOB co 3HauyuTeNbHOH ckuakoil,
Ucnonbays ans atoro CpeacTsa, NepeyucsisemMble U3 YUCTbIX AoxonoB 6aHka, U B3HOCH
AOHOPOB.

18/ B peaynbTaTte AKTUBHOIO 3auMCTBOBaHUA cpeacTe B nocjiielHue HeckosibKo JeT,
BKJIO4asi NakeT Mep no okasaHuwo nomowyu B 1995 ropy, Mekcuka sausna nepsoe MecTo no
pasMepam sapgonxeHHocTH Cpean pasBuBauMXcsi cTpaH, o60rHaB Bpaszunuo.

19/ 3rtu uameHeuus B pacnpenenenuu sagosxeHHocTu OTpaxaoT AWHAMUKY NOTOKOB
kanutana u uucToit nepepaun Pecypcos 3a ToT xe nepuon (cm. A/51/291, paspen I).

20/ Haumenee Pa3BUTbie CTpaHbl B LEIoM 06bIYHO He paccMaTpuBabTCA B KauvecTie
OTAeJsIbHOM rpynnet npu pa3paboTke MexayHapoaHo# MONUTUKK OKa3aHUA nomMowu s
YPerynuposaHuu kpusuca BHewHeii 3a[l0/XKEHHOCTH, NOCKOJbKY Bonpoch, Kacaoiliyecss 3ITUX
CTpaH, o6b4HO obcyxpaoTcs B KOHTEeKCTe TOpProBoi NOMUTUKK uau obuumanbHoli nomomu B
uenax paseutusa. OpgHako 27 uz HauMeHee pa3BUTHIX CTpaH OTHOCATCH K KaTeropuu "cTpaH c
HU3KUM ypoBHeM poxopa, UMEDIUX IHAYUTEJIbHYD 3af0SXKEeHHOCTD" (kak B Ta6auue 3), a
29 - Kk GegHbmm CTPaHaM - KpYMHbIM JONKHMKAM (kak B Tabauue 4).

21/ Tpuseaenuas ctoumocTs pPaccuuThiBaeTCs KaK BbipaxeHHas B nonnapax CHA
TeKyllast CTOMMOCTb UeHHbIX Gymar, obecneunsaowux npuTok noctynneuuit, skBuBaneHTHIH
6yayuum Bbinnatam B cyet obcnyxusanus pnonra.

22/ Ha pene ogna nporpamva - nporpammva MAP "MsToe usmepeHue" -
NpenycMaTpusaeT HenocpencTBeHHoe peduHaHCUpoBaHue B dopMe AononHUTENDb HbIX KpeauTos
MAP pnsa okasanus Fpynne cTpaH C HU3KUM ypoBHeMm poxopa noMoumu B oCyWlecTBAEHUU BhinNAT
B cyeT obcayxuBaHus gonra no HenoramweHHoiM kpeautTam BcemupHoro Gawka.

23/ O6aob 3TuUx cobbiTuit cM. B A/51/291, pasgen I1.

24/ CM. rortossumiics Aoknan eHepanbHoro CexkpeTapst no Bonpocy o rao6anbHoll
MHAHCOBOW MHTerpauuu: szapauu u BO3MOXHOCTH.
p




