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BOTTPOCH MAKPOSKOHOMWYECKON TMOSIATUKK: $MHAHCUPOBAHUE PA3BUTWS,
BKJTOYAST YMCTYI TIEPEJIAYY PECYPCOB MEXOY PA3BUBAIMMUCAH U
PA3BUTbMA CTPAHAMMA

YucTas nepefladya pecypcoB MexAay pa3BUBapUUMUCH W PA3BUTbIMU CTpaHAMU

Joxnan TeHepanbHOTrQ ceKpeTaps

|. -BBEJEHVE

1. Ilza roga Hasap eHepanbHas AccamBnesi npuHAna pe3oJiouuio 49/93 ot 19 aexabps
1994 ropa ¢ YMCTHX NOTOKaxX W nepejave PecypcoB Mexiay Ppa3BUBAOUKMUCH W Da3BUTHIMA
cTpaHamu. B poknage leHepanpHoro cexkpeTapA, MpeAcTaBleHHOM AccamBnee Ha 2Toi ceccHM
(cM. A/49/309), penancsa BbHBOL O TOM, YTO AAaBHO OXWAABUESECS UIMEHEHUE B pamxKax
uyypcToll nepefayu GUHAHCOBLIX PECYpPCOB Pa3BUBAUMMCH CTPaHaM HaKOHel-TO NMpoU3oulIo.
Cymma BCEX GMHAHCOBbIX W WHBECTULMOHHbIX MOCTYMJIEHUA B pasBuBaoiMecs CTpaHbl W U3 HUX
naoc M3MeHeHue obbema UX odrUMUasIbHLIX pe3epBOB - BCE 3TO BMECTe oBecneunsio. YUcTbil
NpUTOK pecypcoB. JTo o3Hayano, 4YTo obWas CTOUMOCTb WUMNOPTUPYEMBIX PasBUBAOWUMUCH
CTpaHaMu TOBapOB M YCJIyr MoxeT NpeBbicHTe oObHylo CTOMMOCTb 3IKCMOpTa, COCTaBIAA B
pesysibTaTe "yucTylo nepefauy”, KoTopas ofecnedyuBaeT Hanuuue $HUHAHCOBLIX PEeCcypCOoB,
HEeOoBXOAUMBIX AR BO3IMOXHbBIX AOMNOSHUTEJIbHBIX NMOCTABOK MO UMNOPTY.

2. Takoro poja CTHOWeHus 6b114 OOHO BpeMs TUWMM4YHLBIMK, Kor[a YyUCThHIE d)MHaHCOBble
pecypcsl U3-3a py6e>xa cozeficTBOBaNY YBEAWYEHUID 33TPATHLIX BO3MOXHOCTEl pal3BUBaIMXCA
cTpaH cBepX WX 3aKymno4HOro noTteHlynana 3a cYeT CTOWMOCTH BHYTPEHHEero npouWs3BofacTsa U
Korjaa WHocTpaHHble HaKOMJJeHWs, JexaBune B OCHOBeE 4YWCTOIc MNpWUTOKa @MHaHCOBb!X
pecypcoB, [OONOAHANU BHYTpeHHUe HaKoMAeHWs U conefcTBoBa/IM yBENUYEHUO MHBECTULNIA.

* A/51/150.
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Oaxako Ha mpoTsXeHnu nouTu Beex 80-x rofoe Habnoganach a6COMOTHO MNPOTUBOMGCJIOXHAS
KapTuHa: pa3BUBAOWMECS CTpaHbl B LEIOM NepefaBaiu $UHAHCOBbE pecypchl 3a FpaHuuy Ha
YUCTOH ocHoBe, 3KCnopTupys Gosblie, 4eM UMAOPTUPYS, U WUCROAb3YA npubbinb OT TOProsau
ana obecrneyeHusi aToi nepepauyu.

3. Brewnsisn uyucTtas nepepava pecypcos Tol uau uHol pasBuBawlieiica cTpaHoit He ponxHa
cama n0 cebe BHIILIBATb OCYXAEHWR, XOTH OHA M Ha3bBAeTCH OBBIYHO "oTpuuaTesbHoil
nepenayeil”. Cnoso "oTpuuaTenbHan" CBA3AHG C COCTOSHMEM NAATEXHONO BanaHca, korpa
BHellHMe niaTexu cocTaeasoT "neber”, a nocTtynneHus "kpeauT". OTpUuaTenbHas nepegaya
MOXeT ObiTb OTpaxXeHWeM CUbLHON IKOHOMUKHM, Korga GricTpbie TeMmns pocTa crocoSCTBYIOT
66sblteMy HaKOMAEHMIO BHYTPEHHUX PECYpCcoOB B CPaBHEHUM C BOIMOXKHOCTSMU DKOHOMUKH MO
OCBOeHUIO HOBbIX WHBecTuuuil. [pobrema, c koTopoll cTonkHysnoch GoAbWMHCTBO CTpaH,
XapaKTepu3oBaBUIuXCA oTpuuUaTesibHO# nepepayell pecypcos B 80-e rofpl, 3akaoyanach B
TOM, HTO BMECTO 3TOfC OHa OTpaxasia HEeOXMAAHHOE fNpeKpameHue NPUTOKa (GUHAHCOBBIX
CpPencTB M3 HacCTHBIX MCTOYHUKOB B YCNoBUsix 646sbmux obsizaTenbCTB 1o BHANATE NpoLeHTOoB
U OCHOBHBIX CYMM [0JICa C CBASM C NPOWJLM MPUTOKOM PECYPCOB.

4. BoT nouemy eHepanbhbil cexpeTapb NpeRcTasBun psaa AOKI2A0B No BONpOCY O HUCTOM
nepefade pecypcoB, U3 KOTOPBIX HbiHEeWHUHA sBaseTCs wecThM No cyeTy. OTU Ooknadsl GbM
NORrOTOBJISHH! B OTBET HA NpU3bie OxkoHoMuyeckoro U CouuanbHoro CoseTa 8 vione 1986 roaga
K MexayHapofiHoMy coofumecTsy "NPUHATH ajeKkBaThHble u bEeKTUBHBIE MEPb, C TeM YToGHI
OCTAHOBUTbL U NOBEPHYTb BCNATb YUCTYW nepefavyy Pecypcos W3 pa3BUBAOMUXCH CTPaH B
pa3BuThie” (nyHkT 7 pesosouuu 1986/56 BkoHomuueckoro u Coyuanbroro CopeTa oT 22 uions
1986 ropa). Yepes nATb JieT nocsie ITOCO NPOU3IOMES peasibHbil riepeJsioM.

5. Korpa Ienepanbhaa AccamBnesi cornacunacs B pesosiound 49/93 COXPaHUTb B CBoei
NoBeCTKEe AHA BOMPOC O 4YMCTOW nepefade pecypcoB, NonoxuTensHas - u k 1993 roagy
AOCTAaTOYHO 3HauuTeNbHas no ofbeMy - 4MCTas COBOKYMHas fMepefadya PEecypCoB CTajia HOBbM
siBfleHHeM. YBEpPeHHOCTH B TOM, YTO 3Ta TEHAEHUWs] COXpPaHUTCs, He Gbino. Bosee Toro,
6bifi0 ACHO, YTOC NEpexof OT OTPUUATENbHON K NONOXUTENbHON nepepaye 3aTPOHYJ JiMillb
OrpaHu4eHHoe 4ucso cTpad. Bulo Tawkke ACHO, YTO MOWHLIA MOSIOKUTENbHLI NPUTOK PECypCoB
6bin ofycnoBner riasHbiM 06pa3om HOBOR 3IaUHTEPECOBAHHOCTLIO MEXAYHapPOAHOI O (PUHAHCOBOrO
CeKTopa B pa3MelleHny CPEeACTB B HEKOTODHIX pa3BuBapmuxcsl cTpaHax. OQHAKO GOJSBWUHCTBY
Apyr#x CTpaH eile NPeAcTOAN0 npus/eyb 3TU cpeAcTBa. Kpome Toro, nocTynaau HeKOTOphe
TPeBOXHbe CUrHasbi O NEePCNeKTUBaX OKal3aHuA opuuManbHoi dunaHcosolt nomommu, oT KoTOPoi
3aBuceno GosbUOE YUC/IO Pa3BUBALMMXCA CTPaH, OCOGEHHO obuUMANbHON MOMOWM B LensAX
pasBuTUA.

6. MoaToMy I'enepanbHas Accambrnes npocuna IeHepanbHOrO CeKpeTaps NPOAONXaThb
KOHTPO/IMPOBATD PUHAHCOBLIE MOTOKM W HUCTYI Mepejayy PecypcoB Mo pasBUBALUUMCS
eTpaHaM U coobuuTs 06 3TOM B "0O630pEe MUDOBOIC IKOHOMUYECKOrO W COLMAIDHOMO

nonokxeuua” 1/. Accambnes Takxe npocuna leHepanbHOro ceKpeTaps NpeicTaBUTb Ha

1/ Cm. "O630p MMPOBOrO 3KOHOMUYECKOrO W COUMASbHOIO nostoxeHust, 1995 rog”
(vananue Opranusauuu O6beausenusix Hauuit, B npopaxe nop M R.85.11.C. 1), paspes,
o3arnasiieHHbid "UHBecTuuuM M uKcTas nepenaua ¢uHaHCOBLIX pecypcoe” (u npunaraemsie
Tabnuupl B CTaTUCTUYECKOM NPUAOKEHUH), U "0630p MUPOBOrC 3KOHOMUYECKOrC #
counanbHoro nojoxeHus, 1996 ron” {(usgaxue Oprauusauur O6benMHeHHsix Hauuii, s npoaaxe
nogp M R.96.11.C.1 u Corr.1), pasgen, osarnasnedHsit "MexayHapognsas nepepada
¢puHaHCOBbIX pecypcoB” (4 npunaraemsle Tabauusl B CTaTUCTUYECKOM NPUAOKEHUK) .
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naTbaecAT nepsofl ceccun Accambney poksap o6 ocymecTBSeHUM pesosounn 49/93, koTopoill
BrsuoYan 6ol BceoObemnpiiee s3asiBfieHMe 0 MOTPeBHOCTAX BHyTpeHHell u BHeuwHeH
MaKpO3KOHOMUYECKOH NOAMTHUKM Pa3BMThIX U Pal3BUBalOMXCA CTPaH, a Takke noTpebHocTAx
NoJIUTUKY B oBnacTu MexayHapoAHoi Toproeau U ¢uHaHcoB. CoObITMA BO MHOMMX
cooTBeTCTBYyLUUX obsacTsAX paccMaTpUBAKTCA B APYrvX JokNnafax, MpeRcTaBREeHHbIX
Accambriee (M npexge Bcero 6yayT paccmaTpuBaTbcA B OByayumx Aokfaagax o raobanbHoi
GUHAHCORBOW MHTerpauMu: s3agayud M BO3IMOXHOCTM ¥ KPU3WUC BHelWHelh 3aA0/IXKeHHOCTH U
pa3BuTUA (A/51/294), a Takxke B [OKJafaX MeXOyHapoaHbiX Y4pexkXAeHUil, KOTopble ROJIKHbI
paccMaTpuBaTbCsA B KayecTBe cCNpaBo4YHOR AoKyMeHTauuu, Heobxoaumoit ans obecneuyeHus
paboTbhl Accambiien (cM. nyHKT 32 pesosiouvn 50/227 ot 1 wnonsa 1996 ropa). HacTosuuni
AOKMaf NOCBSWEH MocnefHuM coBbiTUsAM, CBABAHHLM C YUCTbIMYM ROTOKaMu ¥ nepepavef
pPEeCypCcOB pa3BUBAOMWUMCS CTpPaHaM U O0COGEHHO TPYAHbIM MOJIOXEeHUeM, C KOTOpbM
cTanKusaeTcAa MexayHapogHoe cooﬁmec*rao B paMKaX Od)MLlMaJ’IbHOI‘O @MHaHCOBOl"O
coTpyAHWuecTBa B LEeSAAX Pa3BUTUA.

11. MOCJEOHAE COBHTUSI B OBJIACTU YUCTOW MEPEOAYU
SUHAHCOBBIX PECYPCOB PA3BUBAIOKMMCS CTPAHAM

7. MOXHO BKpaTle OTMETUTb OCHOBHbIE FecrpaduyecKue acnexkTh YUCTOHA nepefaun
$nHaHCOBRIX pecypcoB pa3BuBammuMca cTpaHaMm. B uenom, Kaxawii rog HauusHas ¢ 1991 ropa
obbem 4MCTOR MepepayvyM pecypcoB palBHBaLMUMCS CTpaHaMm Obvil 3HAYUTESbHDIM

{cM. Tabauuy 1). OdeHb cyuecTBeHHbi OTTOK pecypcoB K3 JlaTUHCKOR AMEpUKU H
KapuBcekoro bacceiina, HabGmopasmuiica 8 80-e rogel, B 1992 rogy MsMeHWS CcBoe
HanpaBJjleH¥“e Ha NPOTUBONONOXHoe, XoTs B 1995 roay u4uCThii NPUTOK CPEACTB NOYTH
npexkpaTuJcsa. 3anagHas A3MWs, KoTopas KOraa-To ABAsflacb WUCTOYHUKOM nepefasu
duHaHCOBBIX PECyYpCOB B [APyrve cTpaHbl MUpa, CaMa ocBauBsaJjla UX Ha NPOTAXeHun Gonee yem
BEecATUNeTUd, XoTs ¥ B MeHbieM obBbeme B nocnefgHue rofsl BBUAY MPUHATHA
npaBUTEsIbCTBAMU Mep MO CTPYKTypHo#l nepectpoiike. OcTanbHasa yacTb Asuu aubo
nepenapasia ¢GUHAHCOBHE pecypchbl Ha 4yucTolW ocHoBe, nubo - Kak B rnocjefHee Bpems -
ocsauBasa ux. YucTas nepepauva pecypcoB Adpuke, KoTopas XapaKTepu3oBajach
HEeraTHBHLIMY U MO3IUTUBHLIMA TeHAEHUWsMU B passiMyHbie nepuoast B 80-e roabv, c 1993 ropa
HOCUT noJsioxuTesbHbifi XapakTep. HaKoHel, HauMeHee pa3suTbie CTPaHbl, UMewUHecs BO BCeX
OCHOBHbIX pervoHax pa3BWBalWWUXCH CTpaH, MNOCTOAHHO NOJy4YalT KakK rpynna cpefacTsa B
pamMKax MoJIOXUTesIbHO# nepefadn pecypcoB, XOTA UX o6beM B [0/11apOBOM BbipaXeHUM
yBeanuupasica ¢ 80-X ronoe OOBOJIbBHO MeOJieHHO.

8. KoHeuHo, He Bce pasBuBakuuecs CTpaHbl, a JiMilib OTAEJbHbIE U3 HUX TOJYHaloT pecypchbl
Ha ocHoBe u4yucTol nepegjauu. Hs 93 pas3BUBAOWMXCHA CTPaH, MO KOTOPbIM WUMEIOTCHA [OBOJIbHO
noapobHble nakHble O MAaTeXHOM GanaHce W BHEWHel 3af0/KEHHOCTM M KOTOpbie, TaKWM
obpa3oM, KOHTpPOAUPYOTCS Ha peryJsipHoli ocHoBe, 21 cTpaHa XapaKTepu3oBalilach B nepuon
1991-1994 ropnos oTpuuaTesbHoO# uucTol nepepgadell GpuHaHCOBBIX PEecypcoOB, HECMOTPsS Ha
nepexo/l B LeJIOM K MNOJIOXuTesbHOo# uvucToit nepenauve 2/. CtpaHoli, XapaKkTepusosapueiica

B ITOT nepuold Haubonbweil oTpuuaTeNbHOit nepefayveil pecypcoB, KOTopas COCTaBJjsfla B
cpegkeM cebiie 10 mnpa. goan. CHA B roa {(mouytu 2 npoueHTa BHIT), 6bina Bpasunusn

(cMm. Tabnuuy 2). Crnepyowmasi oTpuuaTelibHas HeraTWBHaA Mepefaya pecypcoeB, nNpucymas
KuTao, cocTasnsna Juub OJHY TpeTb oT obbema Nepmoit MU OTpaxana COBEpHEHHO Apyrue

2/ JocTaTo4YHO noJsiHBie AaHHbie 32 1995 rog no BceM cTpaHaM, BKJIOHMEHHbIM B
BbIGOPKY, NoOKa OTCYTCTRBYOT.
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obcToATenbcTBa (Hanpumep, Bpas3uius CTOAKHYNacb B 3TOT MNEPUOR C CEePbe3HbiMU
npotnemMami BHeWwHel 32Q0/IKEHHOCTH M BHYTPeEHHEH NepecTpoliku 3KOHOMUKU 3/, a onuiT
Kutas orpaxan Onictpoe yBenuuenne obbema HaKomieHuih, CONPOBOXAABUKX ero 6bicTpbiit
3KOHOMUYECKU pocT).

9. PaHee, B nepuon 1985-1990 ropos, Korna npeobBnagasia oTpuuaTenbHas nepenada
pecypcos, Bpasunusa Takke xapakTepusosasnach Haubonsuweil oTpuuaTenbHo nepepadeft
pecypcoB, cocTaBnaBueil Taxxe npumepHo 10 mapa. nonn. ClA B roa. B aTor nepuof
YUCTYI0 Nepenady PecypcoB 3a rpaHuuy ocyuecTsnasnm 29 ctpad. Cneayiomasa HaubBosabwasa no
obbeMmy oTpuuaTenbHas Nepefjada pecypcoB, npucyuwas Pecnybsiuke Kopes, cocTasnsna ase
TpeTbuX oT obbema pecypcoB, fepepnaBaBuuxcs Bpasunueil, U oTpaxana COBepuWeHHO Apyrue
obcToATeNbCTBAa B OTAMMUE OT TeX, KoTopble npecbnapnanu B Bpasunuu.

10. HakoHey, AN NOAHOrO NOHUMAHWUS Pa3fIU4HLIX HAaKTOPOB W OTHOCHUTENbHbIX MacuTabos,
JexamuX B OCHOBE COBOKYRHDIX [AaHHbIX, BaXHO Y4YWUTbIBATb TOT $aKT, UTO TPHU M3 NATH
CTpaH, XapakTepusosasuuxcs B nepuoag 1985-1990 ropoB naubonbiieid oTpuuaTenbHoOR 4YucToh
nepejavell pecypcoe, B 1991-1994 rogax BXOAMN® B 4YMCAO Tpex M3 OATH CTPaH,
xXapaKTepu3oBaBuKuxcs Haubonbwell no obbveMy MONIOXMTENbHOW YUCTOR nepegadeil pecypcos, a
umeHHo: ApreHTuHa, Pecnybnuxka Kopes n Mexcuka. AMAanuTyaa uMaMeHeHwil, npoucuesmmx
Mexay 2TUMU ABYMA Mepuoiamud Nullb B 3TUX TPeX cTpaHaX, COCTaBaAna CcBbe

40 mnpa. ponn. CHA B roa. BonbwMHCTBO Xe CTPaH nocTpadany HaMHOMO MeHblle, 4eM 3TH
Tpi. Dosiee Toro, HeKoTOpble 3 HOBLIX NOTOKOB ObiAM HeycTOR4YuBo BOAbUMMK;
AelictanTenbHo, B8 1995 rogy 8 ApredTiHe W MexcuKe NPOUIOWAC OYEeHb PE3KOE yMEHblieHue
obbeMa MX YUCTHIX NOTOKOB.

duHaAHCOBBIE _2CNEeKThl NUCTOH nepenavyy pecypcos

11. Yuctas nepegava ¢uHaHcoBhX pecypcoB no 93 cTpaHaM, BKIOYEHHbIM B BhHBOPKY,
cocTaBjasna 8 1995 roay noutu 40 mapa. gosn. CHA. OpgHako, eciuM CyMMUpPOBaTb BCe
NOTOKN (PUHAHCOBLIX CPEACTB, HanpaBAsABUWXCHA B 3TU CTPaHbl ¥ U3 HUX, B TOM uyuche
nraTexy Mo APoUEeHTaM U OpYyrue WHBECTULWOHHbIE MNOCTYMNJeHUs, HYUCTHI# NPUTOK, Ha3biBaeMbill
yuctoll nepegateil Ha ¢duHaHcoBoit ocHose, cocTasun npumepHo 94 mnpg. gosia. ClIA

{(cm. Tabnuuy 3).

12. JScHo, uTo B 1995 roay pasBuBaomuMcs cTpaHaM Gl MPeoCTaBAEH OYEHb
3HauynTenbHil o6beM (UHAHCOBHX pecypcoB, U3 KOTOpbiX cebie 50 mapa. goan. CHA 6binu
UCNOJSIb30BaHb AN yBeWuYeHUAs oduiuManbHbIX Pe3epBOB BMECTO pPacCWUPEeHUSs uMnopTa.
HeficTBuTenbHo, HakonaeHHoit ob6veM pe3epBoB MOXeT, NO-BUAUMOMY, ObiTb CerofHs BROJHE
ACCTATOYHBIM ANt MHOIMUMX CTPaH C TOYKM 3pEeHus TaKuxX CTaHOapTHbHX NokasaTenel, kKak
YUCNOo MecsileB, B TeuYeHUe KOTOPbIX MOXKHO OCYMECTBAATb WMANOPTHBIE 3aKYTNKW 3a cyer

3/ Bpasunnsa sax/iounna OKOHYaTesbHOE corsalleHne o6 UIMEHEHWU CTPYKTYpH aoara
CO CBOMMU KpeauTopamy B nvue KomMepuyeckux Oankos numb 8 1994 rogy; B 2TOT Xe rog
6bia HauyaTa ee ycnewHas nporpamva CTPYKTYpHo# nepecTpoiiku B uensax 6opb6bl C
uHdnauvell (no nocnegHeMy sofnpocy cM. "0630p MUPOBOro SKOHOMUYECKOrO M COLMAAbHOMO
nonoxenus, 1995 roa”, uuT. cou., pasgen, osarnaBneHHblit "HosaTopckue Mepbl no Gopbbe
¢ nHdnauue#d Bpasuaun”).
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pesepBHbIX 3anacoB 4/. OgHako, Kak nokasasa Kpusuc B Mekcuke B 1994 roay, KpynHoie
pes3epBHble 3anachl MOryT ObiTb #cHepnaHbl 3a O4YeHb KOPOTKOE BPEMSI B Clly4ae Pa3BUTHUA B
cTpaHe OojbWOro cApoca HAa MMNOPT WM YMeHbUEeHWs MOTOKA MNPSAMbIX WHOCTPAHHbIX
uHBecTuuuit 5/. HecMoTpsi Ha 3TO, HakonjieHWe BOSbLWUX pe3epBOB coAelCTBYeT MoBblleH}io
AOBEPUA CO CTOPOHbl UHBECTOPOB, XOTS pe3epBbl ¥ He 3aMEeHSAIT COOTBeTCcTBYyLlell
MaKpPO3KOHOMUYECKOR MOAUTHKM, MO KpailHeit Mepe He GeckKoHeyHo.

13. B OTHOWEHWA HeaaBHell CTPYKTYphl CaMuxX GUHAHCOBbLIX NOTOKOB clledyeT OTMEeTHUTDb
Heckonbko ¢akToB (cM. Tabnuup 3-7). Bo-nepBhix, MOTOKM NPAMBIX MHOCTPAaHHBIX WHBECTWLMH
() xapakTepusoBasucb CTabUJbHbBIM W 3HAYUTENbHBIM yBefuyerueM obbema. ITO FaaBHbM
o6pasom obycnoBieHO daKTUHEeCKUM pes3kuM yeesinueHuem [V B8 Asuw, ocoBenHo BocTouHyio
Azuio. YucToi#i obvem [MMU B Azuwo npesbicusn 50 Mnpa. gosnn. CHA - yTo B 4yeThipe pasa
donbuwe obbvema 1990 ropa - ¥ COCTaBWN yeThipe NATHX OT yucToro notoka [MU B 93 cTpanb
B 1995 roay. [lockonbKy yBesiMdeHWe oBGbema BHIBOBHMMBIX Npubbiieill 0T nNpAMbIX WHBECTULMIT
eCTEeCTBEHHO OTCTaeT OT Pe3Koro yBesidueHUs obbeMa camMux UMHBECTUUWNA, 4YUCTas nepepaya
(hMHAHCOBbIX PECcypCcOB, CBSI3aHHbIX C MPAMBIMU MHBECTULMUAMU, AOCTUrJ2 BecrnpeuefeHTHOoro,
XOTR W BpPEeMEHHOro, YpoBHsA 6/.

14. TlpsMble MHOCTPaHHbE MHBECTHLUWKM B Pa3BUBALUMECS CTPaHb NPUBIEKAKNTCH
"YHBECTULUUOHHDIM KAUMATOM, XapakKTepul3yoWWMCsi Pa3BUTUEM DbiHKOB # Bce Bosiee
61aroNpUATHLIM 3aKOHOAATEsIbHbIM PexXumom, Hapsany c obmelt Tenaeruuell ans ¢upMm scex
CTpaH MHBECTHPOBATb CPEeACTBa B APYrue CTpaHb, C TeM 4YTobBbl COXPaHUTb CBOW

4/ Ha xoHey 1995 ropa pesepsbl BKJYeHHble B Bbhibopky 93 cTpaH cocTaB/sAn B
COBOKYIMHOCTH 4YeTbipe Mecslla, B TeYeHUe KOTOPbX MOXHO Obuio Obl ocymecTBASATb WMOOPT
TOBapoB, YCJAYT W TJlaTeXW No NpoueHTaM; CONoOCTaBUMOEe COOTHoweHue AN JlaTUHCKOM
Amepukun u Kapubckoro GacceiiHa coOCTaBAsAAO NATb MECALEB, B TEYEHME KOTOPbLIX MOXHC OblI1o
ocyuecTBsATb UMNopT (cMm. "0O630p MUPOBOFO 3KOHOMUYECKOrO U COLMAJIbBHOINO MNOJIOXEHUS,
1996 roa™, uuT. cod., Tabauua A, 28).

5/ Tak, npu yBenudeHuu uMnopTa, oBYCNOBUBWEro HapacTaHue AeduluTa TOPrOBOrO
Bbanaxca Mekcuku B obrnacTu ToBapoB ¥ ycayr B 1994 roay, noTpefBoBasioch [AOMNCJAHUTEbHO
5 mapa. posn. CHA B paMkax 4ucToi nepenayn $PUHAHCOBLIX pecypcoB; oAHako npuobpeTeHue
WHOCTPaHHbIMU MHBECTOpPaMM UEeHHbX Bymar Mekcuku cHusunoco, Bosee yem Ha 20 mapa. AoJ.
CHA,. 4To nvwKAc MeKCHKY 3TOro MCTOMHMKA NOCTYIUIEHUS BaoTh, TakuM oBpasoM, BMECTO
YBeJIMYEeHUsa pesepBoB (noyTu 5 mapa. posul. CHA ©Gbiiv MCrosib30BaHbl HAa 3TH Leyn B
1993 roay) Mekcuka ymeHbliuna cBod pesepBn Ha 20 mnpa. gonna. CHA (padsHsie
MexayHapoaHoro BaJslioTHOro ¢oHza).

6/  XoTs 3HauyuTenbHasi QOJIS CPelACTB B paMKax MPUTOKA MPsMbLIX WUHBECTULMI MOXeT
BbiTh M3pacxopoBaHa Ha npuobpeTeHWe UMNOPTHPYEMOro KanuTajbHOro oBopynoBaHusl, OaHHbie
0 4ucToli nepenade pecypcoB B CBA3M C NPAMbIMA WHBECTUUMSAMU, MPUBOAUMbBIE B
Tabnauuax 3-7, He oTpaxaloT CTOMMOCTH CBA3AHHOTO C 3TUM umnopTa. Ckopee, OHM
CBUAETEJIbCTBYIOT 0 (UHAHCOBHIX BO3MOXHOCTAX MNpuobpeTeHUs umnopTta. LelicTBUTENbHO,
HEKOTOpPble BaJIOTHbIE MOCTYN/IEHWs], BEPOSTHO, MOrJu Bl GbITb OOMEHEHB Ha MECTHYI0 BafioTy
(HanpuMmep, C Uenbld MOKPHITUA MECTHLIX 3aTpaT B cdepe CTPOUTENbCTBA), W YacTb ITUX
cpeacTs Morsa 6bl 3aTem BuTo MCcNoAb3oBaHa [AJ18 yBefMYeHUs ODOUUMANbHBIX pEe3epBOoB.
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MEeXAYHapoOHy® KoHKypeHTocnocobHocTbs" 7/. B 3Toil cBA3M 3HAUMTEsIbHBIA NPUTOK NPsiMbIX
MHBECTULKI B A3ul, KaK npedcTaBAseTcsA, oTpaxaeT obwuit AMHAMUSM ITOr0 pPErvoHa.
Bospocau Takxe MNpsiMbie UHBeCTUUUM B JlaTUHCKYIO AMEDUKY, XOTH M He Tak 3HavyuTesbHo,
YTO OTpaxaeT Heckosbko Oojiee HeycToluuBOe NMONOXKEHME B HEKOTOpbiX cTpaHax. Hapsay c
3TUM He MPOM3CIUJIO 3HAYUTENbHOr O YBesMUYEeHUS NpUTOKa MHBeCcTUUUi B APPUKY B UenoMm, a B
cTpaHbl Adpuku K ory oT Caxapbl cpefcTsBa npakTuiecku Boobije He NocTynanw.

15. Ta xe rpynna cTpaH, KOTOpas npuBiekia BOAbWYy0 4YacTb NPAMbIX UHOCTPAHHLIX
uHsecTUUMli, oxkasasiacb B YUCJie OCHOBHBIX fofb3osaTeliel cpegHe- ¥ ZONroCpPOYHLIMU
YacTHbIMM KpeauTamMu (B ocHoBHoM GaHkoBckue 3afiMbl M obnurauuu). LdelicTBuTenbHo, cymma
YUCTHIX BHIMJAT ¥ ChUCaHUR 3aQ0JDKEHHOCTMU N0 CpejHEeCpPOYHbM oBs3aTenbCcTBaM YHaCTHLIMYU
KpeauTopaMu adpUKaHCKUX CTpaH NpeBbiajla MoCTYnJeHUe HOBLIX CPEeACTB 3a BCe onbl,
Hauyudas c 1990 ropa.

16. TMokynxa Ha MEXOYHApPOMHbIX PbiHKAZX HEJONrOBbX LUEHHHIX ByMar - T.e. OBUKEeHHe
nopTdenbHbX UHBEeCTHUUUH, KOTopble npeAcTaBaAswT cobolt akuuu, npuobpeTeHHble B KayecTBe
PuHaHCcoBbX MHBecTuuuit, a He B KauyecTse nNPAMIIX UHBECTUUMNA, - B AaHHLIX MNATEXHOro
fanaHca MHOMMX pa3BUBAKCIMXCSs CTpaH HE OTPaxalTCs “U aBToMaTuyecku oObeduHeHa B
Tabnuuax 3-7 C JaHHbIMM O MNOJIYHYEHMU M NoramleHUMd KpaTKoCpouHbix KpeauTos. OaHako
OaHHble M3 APYCUX UCTOYHUKOB, KOTOpble Gbin coBpaHb HENOCPEACTBEHHO O ABUXEHUM
aKUWOHEPHOro KanuTajsia, YKa3bBaoT Ha HeuSMEeHHbd 3HauyuTefNbHbi UHTepec MeXAYyHapOoOHOro
uHaHcoBOro cekTopa K npuobpeTeHwio akuuii KomMmaHuil pasBuBawuxcs cTpaH. [Haxe echu
npedBapuTeSibHas OUEeHKa BaJIOBOrO NPUTOKA CPeJCTB B ONNaTy npuobpeTeHus aKuuoHepHoro
KanuTana B pa3BuBaluxcsa cTpakax B 1995 roay cocTaBuila MeHee NONCBUHbB o6bema

1993 ropa, 3TOT noka3aTesb Bce paBHo 6yaeT npesBbmwaTbh 20 mApa. nonn. ClA. TMoyrn ase
TpeTH 3TOH CymMMbl - 3TO pe3ynabTaT npuobpeTeHus ueHHbX Oymar cTpadH Asuu, a 6Géasuwas
YacTb OCTaTKa NPUXOOAUTCS Ha LeHHbe Oymaru JlaTunckol Amepuxu 8/.

17. Takum 06pa3oM, 3Ha4YUTe/bHasi NPUBJIEKATENIbHOCTb CTpaH A3WMU ANS NpPsMbIX WHBECTOPOB
WMeeT MEeCTO TakKXe Ha MEeXAYHAPOAHbIX KPeOUTHbIX PolHKaX U Ha MEXAYHapOoAHOM pblHKe
aKlUUOHepHOro kanurtana. W xoTs cyuecTByeT MHOXecTBO $aKTOPOB, OnNpefessiiouux
NMpUBAEKaTeSIbHOCTb KOHKPeTHOHW cTpaHbl AMA NPsMbIX MHBECTULMHA, HanpuMep, B KauvecTse
OTEeHUMAbHONO MEeXAYHapOAHOro 3aeMiilika WA MecTa BAOKEHUR CpefCTB B UeHHse Bymaru s
To# wnu uHOH dopme, npeacTaBAsAETCA, HTO CYWECTBYeT B3aMMOCBA3b MEXAY WCTOYHMKAMU
nocTynaomux cpeactsé. To ecTh Kopnopauuu, CTpeMAlMEecs pacHiMpUTb CBOKU MEXAYHapoaHble
onepauny, U pacrnopsxaomuecs NopToesibHbMU WHBECTULUAMU fAuua, KOTOpble AbLITalTCH
AxBepcupuUMpoBaTL CBOW aKTWBbI, NOo-BUAMMOMY, obpamanoT BHUMAHWE HA TO, 4YTO NpUBJEKaeT
BHUMAHKME OPYIrKUX MHBECTOpPOB, a Takxe 4YTo Apyrue UHBEecCcTOopsl fenaoT B paMKaX CBOUX
cobcTBedHbx ¢uHaHcoBbX cekTopoB. Kpome Toro, Korga B ofHYy CTpaHy MNOCTYNaoT BCe TPHU
BUAa MHBecTHUU#l, ONs Hee, CKopee Bcero, XapakTepHbl ycTolyuBble U 3HAUUTESbHbIE TeMnb
3KOHOMUYECKOIO POCTa, 4YTO ABJsieTCA Haubosee HafexHo# ocHoBol Ansi nosydeHuss npubsuiy
M OTAAYK, KOTOPYIO WHBECTOPH OXWAAKT OT cBoell NesTe/IbHOCTH.

7/ KoHdeperuuna Opranusauun ObbepnHexsbix Hauuit no Toprosnae u passurtiio, World
Investment Report 1995: Transnational Corporations and Competitiveness (uspanue
Opranusauuyn ObbeauHeHHblx Hauu#t, B npogaxe nog M E/95/11.A.9), p. xxiii.

8/ CMm. "0630p MUPOBOIO 3KOHOMUYECKOrO ¥ COLMasibHOrO fonoxeHus, 1996 ron",
ymMrT. cou., Tabauya III1.2.



A/51/291
Russian
Page 7

18. TloMuMO 3TOro, 3aMeYeHO, YTO 3HAYUTESIbHAA KOHUEHTpPauWsa (UHAHCOBBIX NOTOKOB B
OOHOHW WM ABYX 3IKOHOMUYECKH [OOMWHUPYWMX CTpaH peruoHa ¢opMmupyeT nobouysbii sdhpeKkT
{nnn Tax HasbiBaemblit "3ddexT nepenuBa’) ANA MeHee KpynHbX Bausnexawux ctpad 9/.
Bosepamenue Yunn um Mexkcukn Ha MexayHapolHbie pblHKM KanuTasa B 1990 roay, Kak
npeacTaBsisieTCs, MNOBLICH/IO OTOBHOCTb WHBECTOPOB B Pa3BUTHIX CTpaHaxX pasMelaTb
CpelcTBa Ha Apyrux dopmupybomuxcs polHkax B JlaTuHcko# AMepuke. TOYHO TaK Xe TPYAHOCTU
c nnaTexHbM HanaHcom Mekcuku, a zaTeM ApredTuHbl B Koxue 1994 roga v B 1995 roay
cTasu NPpUYUHON OTPUUATENbHOIrO OTHOWEHWS WHBECTOPOB K pPervoHy B ueaom. C apyro#
CTOPOHbI, WHBECTOPH Tenepb, Kak npepcTaBhsieTcs, Oosiee nabupaTesibHO MOAXOAAT K
dopmupyiouumcs poiikaM. Tax, no coobueHusM, 8 Bpasunuo Bo BTOpoi#t nosnoeuxe 1995 ropga
NPUTOK YaCcTHbIX MHBeCTUUMI docTur GecnpeuedeHTHOro YPOBHA, B TO BPEMs Kak 4acTHbil
KanuTan npoaosxan usberaTb Apyrie GOPMUPYIOIMMECA PbIHKKW cTpaH JlaTUHCKOI

Amepuxu 10/.

19. Jpyr#M npusHakoMm MoBbIeHWs1 CNOCOBHOCTH WHBECTOPOB OLEHWBATb PUCKU KPEeOAUTOBAHUA
B pa3/IM4HLIX pa3BUBaLIMXCA CTpaHaX cTana cnocobHocTb Kutaa u cTpad ro-BocTouHol
Asun npusneuyb B 1995 roay eme Gosiee 3HaAUYWUTESIbHblE AOJMOCPOYHBIE HacTHble KpeauThbi.
[lomumo ymeHbuleHWss 06bEMOB YaCTHOrO ¢UHAHCUPOBaHUA B 3To# dopMe cTpaH JlaTuHCKo#
Amepuxun B 1995 roay uMeno MECTO YXECTOHYEHWE YCJAOBWHM HOBHX 3afiMOB /S 3aeMIUKOB U3
cTpaH JlaTuHckoil AMEpUKM, YTO COOTBETCTBOBAJIO PLIHOYHOMY BOCHPUATUI0 CTPAHOBLIX PUCKOB,
C yBeJiMYeHHeM pa3Hullbl B JOXOAHOCTY W coKpalleHWeM CpPOKOB norawenusi. B 1995 ropy
NPOU3OWNIC TaKxe pe3koe yMeHblieHue obbema NopThesfbHbX UHBECTUUUH B akUUOHEpHb#
Kanutan ctpaH JlaTUHCKOA AMepukud, NpU 2TOM najeHde UX NPuUToKa B cTpaHb ro-BocTo4Hol
A3uy 6biio 3HayuTesbHO Dosiee orpaHUYEHHbM.

.
20. B 1995 roay B ycNOBUAX BOCCTAHOBJIEHUs [JOBEPUSl WHBECTOPOB K CTPpaHaM JlaTUHCKoMN
AMepuKKM W cOKpauieHWR B pesynbTaTe TpebGoBaHWii 3KOHOMMYECKOW NepecTpolkn obbema
MMMOPTa U YUCTOW Nepepauy cPeicTB pPe3Ko yBeAUYUAUCh OodUUMUasibHbie NOTOKH CpencTs.
Obuee yBeAHYEHHE YUCTHIX ODUUMUAMBHBIX KPEeAUTHLIX MOTOKOB COCTABUJIO OKOJO
25 mapa. poan. CHA {cMm. Tabnuuy 3). TpakTH4YeckM BCe OHO NPUUINIOCH HA yBeaudveHue
06beMOB OPULUANBHOTO KPeaAWTOBaHUA cTpaH JlaTUHCKO! AMEpPUKY, 4YTO, KOHEYHO Xe, TOMOIJIO
BOCCTaHOBUTb WUCTOmEHHble pedepBn (cM. Tabnuuy 4). OkoHoMuka cTpaH A3un B LUEJIOM B
MeHblle#i cCTeneHW npeTeHAyeT Ha oduUUaNbHbe UCTOMHUKW kpeauToBaHuss (cMm. Tabauyy 7).
Camo pasfMyue B JOCTYNE K MEXAYHAPOAHLIM 4YACTHbIM (BUHAHCOBbIM pecypcaM Ajsi Tpex
KPyNHelWwnX pervoHoB pa3BUBAKWWXCA CTPaH CBUAETEsIbCTBYET O HENpeXoAsileM 3Ha4eHWU
oduUMANbHBIX NOTOKOB cpefAcTB Ans Adpuku. HecMoTps Ha 3To, o6beM odULKATLHOTO
KpeauUTOBaHUA cTpaH Adpuku He yBenuuunics {cMm. Tabnuuel 5 u 6). Hapsgy c 3Tum pasmepbl
O[HOCTOPOHHUX OpULMaAbHbIX GesBosMesaHbX cyBceuauil cTpaHam AGDUKU CHUIWIUCDH
{cM. Tabnuupm 5 v 6).

21. Kopoue roBops, XOTA GbicTpoe OcCyuWlecTBAEHWE NaKeTOB 4Ype3BbiuafiHbix Mep no
npeoaosieHnio Kpusuca B Mekcuke yBenuyuno obumnit o6bem opULUANbHOrO GUHAHCUPOBAHUS

9/ CM. Guillermo A. Calvo, Leonardo Leiderman and Carmen M. Reinhart,
"Inflows of capital to developing countries in the 1990s", Journal of Economic
Perspectives, vol. 10, No. 2 (Spring 1996).

10/ CM. 3xoHoMmuueckas woMuccust AN JlaTuHckod AMepuxu u Kapubekoro Gacceliua,
Preliminary Overview of the Latin American and Caribbean Economy 1995,
December 1995. '
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pa3BuBaUMXCsi CTPaH, OAs Gonee TpaAWUMOHHBIX onepauuit xapaxkTepHa WHas TeHAeHLWA.
HeficTeuTenbHo, u4ucTas nepejada CpPeACTB MHOCOCTOPOHHUMU (UHAHCOBHLIMY YUpEXAEHUAMU
pa3BuBaloilMMcs cTpaHaMm Oblna oTpuuaTenbHOM noyTu kaxpnii roa wauuHast ¢ 1987 ropa, npwu
3TOM Meksouerus 8 1990 v 1995 ropgax cTanu pesynbTaTaMu crneyuanbHoro (UHaHCHUPOBaHMS
B KaXxaoM oTaesibHOM chaydae (cM. Tabnuuy 8). W xoTa cnpoc Ha AbroTHbie 3aiiMbi ocTaeTcs
Ha BbICOKOM YpPOBHE, TEeHAeHUUS B AUHAMUKE HEeNbroTHbIX oduuuanbHbiX 3aiiMOB oTpaxaeT, Mo
KpaliHell Mepe 4YacTu4Ho, TOT (aKT, YTO HEKOTOpble pa3BvBawIUECs CTpaHbl CO CpeaHuM
Joxonom, uMelmue wWUpokuit AoCTYNn Ha MexayHapofHbie ¢UHAaHCOBble PbiHKW, B HacToslee
BpeMs B COCTOSIHUKU MNPUBNEKATb CPeAcTBa Ha MeHee OOpPEeMEHUTEesbHBIX YCNOBUAX, YeM
ychoBua 3aliMoOB MHOMOCTOPOHHUX (uHAHCOBLIX yupexnexnuit 11/.

{11. TIPOBJIEMH MEXIYHAPOOHOW TOJIMTUKW: OULIMATIBHOE GWHAHCOBOE
COTPYHUYECTBO

22. OTHOCHTENbHO HaAEXHpil AOCTYN, KaK OTMEYasioch Bbile, K Pa3fWYHbIM YACTHLIM
UCTOYHMKAM (PUHAHCHPOBAHWUA CO CTOPOHHN HEKOTOPbIX CTPaH A3UM SIBAAETCH COBOKYHbLIM
pe3yAbTaTOM psAAa JfieT 3KOHOMUYECKOrO POoCcTa, CTPYKTypHo# nepecTpoilku u ycuauil no
obecneueHur yctoliuusoil MakposkoHoMuyeckolt AonuTHkU. OpHako AelCTBUTENbHO, BhoJHE
BO3MOXHO, 4YTO HEKOTOphe CTPaHbl, Adesia KoTopbiXx WAYT Bosee ycnemHo, MOrYT BHOBb
oKka3aTbCs B MeHee BnaronpuATHOM nojoxeHuu. [IpuHATHE NOAMTUYECKUX peuweHulh anA
ofecrnieyeHuss MaKpo3SKOHOMUYECKOH COaflaHCUPOBAHHOCTH ¥ IKOHOMUYECKOTO Pal3BUTUA B
ycNoBUAX MeHsaolelcAa rnobanbHoll 2KOHOMWKHK FAIBJISETCHA CJIOXHbIM BofipocoM. Kak Gosnee
noapoBHo OBCYXAEHO B yXe YNOMAHYTOM Aokfafje o raobGanbHolt ¢uHaHCOBGH uHTerpauuwu,
$dUHAHCOBLIE PHIHKKM HE BCerga TOYHO OTPaxawoT nNoTpeGHOCTH 3KOHOMUYECKOHR RNONMUTHKU, a
uHoraa MoryTt SniTb u nepemeHuusbiMu. Taxkum oGpasom, npouecc pa3BUTHA TPebSyeT CUJIbHOrO
opUUMANBHOTO MEXAYHAPORHOTO NPUCYTCTBUA [A/IA OKa3aHus MOMOIK B MOMEHTH HAMNPAKEHHOCTH
B OTAENIbHBIX CTpaHax # OAA pewexus npobaem rnobaibHOrS XapaKTepa, KOTOpbE YrpoXaoT
nporpeccy pa3BUTHUA.

23. [ns 3aTtoro HeoHxXoauMm, B HacCTHOCTH, cunbhbii MexayHapogHuit sBanoTHeid doup (MBO),
cnocobunit NOAKPENUTb CBOK KOHCYNbTATHUBHYIO AEATESIbHOCTb MO BONPOCAM M[OJAUTHKU
cyllecTBeHHOM ¢uHaHCOBOR nofnepxkofi cTpaH, npoBOAAWMX nepecTpoilky. B aTolt cesasu
CTOUT OTMETUTB, YTO TPU BaxHbX rpynno ¢uHaHcossix obcyxaenult B pamkax MB® Gamsku K
HOoCTHXeHHuK cornaweHust. OaHa M3 HUX - ITO pacwiMpeHue upesBbivMaiiHbiX pecypcos, Hanpumep
obsux corsaumeruit o sauMmcTsBosBaHuMM (OC3), K koTopbvMm PoHa cMoxeTr obpamaTbcs B cnydae
HeobxoaumocTu. Jo oceHHux cosewanHult MB® u BcemupHoro 6Banxka 1996 ropa mMoxeT 6biTb
06BABMEHO O 3IaK/MOMEeHUW COornaweHust O TOM, KakosBa CTPYKTYpa W Mopsaok AelcTBus
pacuupeHHbix OC3, koTopoe nepBoHa4alibHO uMeno ¢opmy obsasaTtenbcTsa 0 B3auMHON
noanepxke co cTopodb 11 Bepyuux pa3suTbix cTpaH. Bropasi rpynna ¢uHaHcoBbXx obcyxnenuit
nocBAmeHa yBenuyeHuo cobCTBeHHbIX pecypcos doHga AyTeM OaMHHaauaToro obuero
nepecMoTpa kBoT. [loaroToBuTenbHasa paboTa no 3TOMy BOMNPOCY ocymecTBseTcs
WcnosHuTeibHBIM COBETOM MexAyHapoAHOr0o BafOTHOFO ¢OHAa, XOTA He OXMAaeTCs, YTOo
corsalteHMe no Hemy 6yAeT AOCTUCHYTO B 3TOM TIOAy.

11/ Cm. G8ran Chlin, "The negative net transfers of the World Bank” in
UNCTAD, International Monetary and Financial Issues for the 1990s (United Nations
publication, Sales No. E.95.11.D. 3).
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24. OpHako cornameHue MoxeT ObITb OJOCTUTHYTO no TpeTbel rpynne sonpocos
duHaHCUpoBaHuA - KacaTesibHO PacuupeHHoro ¢oHaa cTpykTypHo#t nepecTtpoitkn (PPCIT) . [o
HacTosAuwerc spemeHu POCIl aBnancs sBpemMeHHbM MexXaHU3IMOM (GUHAHCUPOBAHUSA, OCHOBHIBAIOWHMCS
Ha 4YpesBbl4aliHbIX B3HOCaX, KOTOPbIA NpepocTaBA 3aiiMbl Ha BecbMa JibFOTHBIX YCJ/OBUAX B
noafepxKy MporpamMmM CTPYKTYPHOW nepecTpoikM B CcTpaHaxX C HU3KUM AOX0A0M. HbiHewHnH
MaHOaT ANsA pacrnpejenedHus cpeacTs POCI ucrtekaeT B xoHue 1996 ropa. BpemedHsit KomMuTeT
MBd yxe 3asBun o ceoeit noagepxke POCIl B kauvecTBe "ocHosHoit cTpaTerun MBP no
roafepXKe CTPaH C HU3KWM goxoaom” ¥ o "cosgawuu camopocTaTodHoro POCIT" 12/.

Kpome Toro, oxupaetcs, u4To POCIl Byner urpaTs Begyuyo $MHAHCOBYKL PoJib B paMKax
KomnoHeHTa MB®, nocBsuweHHOro HOBOW nWHUUMATHBE B 0ONAacTH MHOMOCTOPOHHENH
sagonxeHHocTu 13/. Taxkum obpasoM, BaxHO AOCTUYbL COrNameHWst OTHOCUTENbHO ero
duHaHCHpOBaHUA B ByayueMm.

25. P®CIl ¢pyHKUUOHUPYET Ha OCHOBe 3aeMHbliXx pecypcoB, npepocTasnsiembix MB¢
npasuTeNlbCTRaAMY FOCYAapCTB-4YjeHoB, U cybcuaupyemoro cueta QNS yMEHbIEHUs TNPOUEHTHBIX
nnartexei rno safiMaM, BbiAaHHBIM Ha OCHOBe Wcnonb3oBaHus cpegcTe PPCIl. CpeacTea Ha 3ToT
cybcuavpoBaHHbiflt cHET 00 HACTOAWEro MOMeHTa Nnepeduchnsiuch B ¢popMe BesBo3MesaHbIX
cyBenauit MM SIbrOTHBIX 3alMOB 3aMHTEepecoBaHHbMU TOCYAapPCTBaMU-YJIEHaMK.
UcnonHuTenbHul AMpeKkTop MexayHapoAHOro BafloTHOMO ¢oHAa BHABUHYJ MNpedsiokeHne O TOM,
4YTO OKOJIO MOJIOBUHBI HeoB6xoauMblX pecypcos Ansi cy6cuanpoBasus MoxeT ObiTb NONYHEHO B
pe3ynbTaTe BBPYYKW OT fpofaxu Hebonbwoifi napTuu sonota MBd. 37o npeanoxexnune xacaetcs
npodaxy [0 5 NPOLEeHTOB 30J10ThiX pecypcoB MB® (4To cocTasaseT cssme 103 MWAIMOHOB
VHUKit) . 3o50Thie pesepBbl NpoBoAATCA no cyeTaM MBd us pacuera 35 cneunanbHbX npas
saumcTeoBaHus (CI3) 3a yHuure (oxkosio 50 pgonn. CHA no cocTOAHUIO HA KOHel WIoHA

1996 rona) no cpaBHEHWIO CC 3IHAYWTESIbHO Bosiee BHICOKWMMW PLIHOYHBIMM UeHaMu (OKoJio

382 ponn. CHA 32 yHUMIO MO COCTOSIHWIO Ha KoHel uioHs). Takum obpasoM, npogaxa gaxe
He6osMbHOro KoAUYEecTBa 30J0Ta Aafia Bbl 3HAMWTENbHYO BBIPYYKY, KoTopasi morna On
paccMaTpUBaTbLCA Kak NpUpocT cpeAcTB $oHaa. Joxoa B ¢oOpMe MPOLEHTOB OT BJOKEHUA 3TOoM
BLIPYUYKY 3aTeM MOXHG 6blio 6bl WCROAbL3OBaTb AMA COAEHCTBUA (uHAHCUPOBaHMO Heobxoanumoi
cyBbeunnu. OcTanbHaa 4YacTb CpPeAcTB, Kak W npexae, noctynana 6m B dopme ABYCTOPOHHUX
B3HOCOB. XOTSsi KOHCEHCYC OTHOCHUTE/bHO NPeAjioXeHus O NpoJaxe 30JIoTa He AOCTUMHYT,
obcyxneHuss No ToMy Bonpocy npofonxalTcsa. OxugaeTcs, YTO pelieHne o nopsiake
¢uHarcuposauusa POCIT 6yaeT NpPUHATO Ha exerofHbiX cosewaHusix MB® u Bcemuproro 6BaHka
oceHbio 1996 ropa.

26. [ns BGosbuwMHCTBA pal3BUBALIUXCA CcTpaH MoTpeBHOCTb B MexAyHapopnHoil oduunanbHoR
MOMOWY BLIXOQWT 32 paMKy (UHAHCUPOBAHWS nNepecTpoiikh U ckopee umeeT dopMmy
TPaAUUMOHHOIO cOTpyaHuYecTBa B 06nacTH pas3BUTUA. BonbwiMHCTBO 3TUX CTpaH HyxaaeTcs B
Takoll moadepxke Ha BecbMa JbFOTHOW ocHoBe, Hanpumep B dopMe oduuuasbHolt nomomun B

LeJAX pPal3BUTUSA (OHP):
»

12/ Communiqué of the Interim Committee of the Board of Governors of the
International Monetary Fund, 22 April 1996, para. 6.

13/ ObcyxoeHue 3Tol HOBGH MHUUMATUBH B 0BA2CTH 3a[A0JIKEHHOCTH CM. B OOKYMEHTe
"Kpusuc BHelWHe# 3a[0nXeHHOCTWM W passuTue”, Aoknaj 'eHepasibHOCO cekpeTaps
(A/51/294), pazpen III.
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27. B 3TOM OTHOWMEHMW BHUMaHME Ha MEXAYHapPOLHCOM YPOBHE [ACSIKHO 6biTb CKOHUEHTDUPOBAHO
Ha nepBUYHON OuLEeHKe NOTOKOB nomowM co cTopoHnt KomuteTa coaeilicteus passutuic (KCP)
OpraHusauuyM 3KOHOMUYECKOro COTPYAHUHecTBa u passuTusa (OOCP). locymapcTBa - ufewb
KCP Bcerpga BbicTynannm B KauyecTBe KpynHefiero uctounuxka OfP, npu 3TOM OHY oOKa3anuch
APaKTUY4ECKKU EfIRHCTBEHHBM MCTOYHMKOM BCcell noMomy nocse YXYAOWEeHWs IKOHOMUUECKOro
NOJIOKEHUS B HEKOTOPbLIX BEAYUMX Pa3BMBaBWMXCA CTpaHax-3Kcnoprepax HehTH 4 B
eBponeficKUX cTpaHaX, HaXOAAWUXCA Ha 3Tane nepexofa COT UEHTPANU3OBAHHOMO MJ2HOBOrO
X03AMCTBa K PLIHOYHBIM CTPYKTypam. JledCTBUTENbHO, YyBeauuyenue noToxkos nomomu KCP 8
80-x ropax, Kax npasufio, KOMNeHcUpoBaso nafeHue obbema cpeacTs APYrux cTpaH-
AcHopoB. OpgHako, corfacHo ucTovdHukam O3CP, ob6beM nomomu KCP gocTur mMakcuManbHOro
ypoeHa B 1992 roay, Ho mnocsie nagexus B 1995 rogy Ha 9,3 npouexnTa B HacTosumee Bpems
OH oxaszaJjica Ha 13,5 fnpoueHTa HUXE ITOrM0 MAKCUMAJIbHOIC oKasaTensa nNpu UCUYUCAEHUUM B
NOCTOSAHHBIX LeHaX U C.UCNOoJSb3IOBAHWEM HEUIMEHHBIX OBMEHHBIX KYpPCOSs.

28. Obuuit obvem nomomu KCP B 1995 roay cHuaunca o 0,27 npoueHTa COBOKYNHOMO
Ba/IOBOFO HalUuoHanbHoro npoaykta {BHI) ctpan -~ unesoB KCP, 4TC 3HAYUTENbHO Hilxe
wenesoro nokasaTtensa Oprauusauuu O6beauHenHnix Hauuil B pasmepe 0,7 npouenTta ot BHII,
ycranosnesHoro 8 1970 roay B KaudecTBe 4acTu MexAyHapoaHo# cTpaTeruu pasBUTHS Ha
BTopoe MecaTunetve passutus Opranusauyuu ObveauHeHubix Hauuit (pesomouusa 2626 (XXV)
FeHepanbHo# Accambneu, nAyHKT 43).

29. BnosiHe o4yeBuAHO, YTO NPOWCXOOUT NEPecMOTP AABHO cyWecTeyolux obAsaTesnbcTB 8
obnacTy MeXAyHapoRHOrc coTpyaHuuyecTBa. CoeauHenHble liTaTbl AMepukM, KOTOpPbiE KOFRa=-TO
GbiM kpynHeliiiyM OOHOPOM, NEpPeMEecTH/NCh Ha uYeTBepToe MecTo. KCP coobBmaeT, 4TO gons
nomour CoeguHeHdbix lltatos B8 1995 rogy cHusunacek go O, 10 npoyedTa BHI1 ~ camoro
HU3KOro YpOBHA C MOMEHTa Hayana y4yeTa 3Toro nokasatensa B 1950 roay. B To Xe Bpems,
Hapsigy ¢ nagenueM ofvema nomowy CoeguunenHbix llTatos B 1995 rogy Ha 28 npoueHnTOoB,
AOMOIb B TOCTOAHHbLIX HEHAaX W Ha OCHOBE HEeUIMEeHHbIX OBMEHHHX KYPCOB CHUSWAACH TaKKe Ha
5 nau Gonee npouentoB B ['epmanuu, Ucnauuu, WUranuu, Kauapne, lopTtyranuu, CoemuHeHHOM
Koponesctee, ®panuuu u lisefinapun.

30. Jlvwb veTbipe poHopa KCP coobuunu o 3nayuTesibHoM yseauuyeHuu OfIP B peasnbHoM
uncuucsenun 8 1995 roay, a umenHo - Benbrus (23 npouenTa), Guunsvaus (7,9 npouenTta),
Upnanpgust (21,1 npouenta) u Hupgepnawas (14,1 npoueuta). U numb 4YeTbipe cTpaHbl
ACCTUTAY ueneBoro nokasaTensa OpraHusauuu Obbveaurennbx Hauuli (Janusi, Hupnepnaugs,
Hopeerus u liseuus) .

31. OIP kpynHeiiitero goHopa - SINOHWM - B peafibHOM WCHMCIEHWU YBENUYWIACh AUlb Ha
1,1 npouernta (8 pesynbTaTe uero pons ONP Snouuu B BHI1 cHusunace go 0,28 npoueHTa c
0,29 npoueHTa). Kpome Tgro, B uwosie 1996 roga npaBuTeabcTEO Anonuu obbABUMO, 4TO
MaKcHMasbHOe paspelieddoe yBenuuenue O[NP B ero Biogxere 1997 ¢uxaHcosoro roga
cocTaBuT 2,6 npoueHTa, caMoe He3HauuTeSNbHOEe yBenuveHue c 1979 roga, HTC SHAYNTESBHO
Huxe obluero orpaHuyeHus Ha pacxofs B pasMepe 3,4 npoueHTa. U xoTs pacxoms Ha OfP

. OTHOCHJIMCD K 4YUCAY caMoil AuHaMuM4HOR cTaTbu B SINOHUU, JaHHOE W3MEeHeHue, Kak
npeacTaBfisieTCs, [aeT OCHOBaHUA ApefnofaraTb, YTO B 6ynymem ysenuuenne O[NP SnoHuun
6yneT 3HauuTaNbHO 6ojlee OrpaHUYEeHHbIM.

32. Bnoake ecTecTBeHHo, 4To HebGnaronpuATHbie MaMexenus B obbeme OMP oTpaszusiuch B
NbroTHOM ¢$UHAHCUPOBAHUYM NO KaHalaM MHOIMOCTOPCOHHEro COTPYAHUYecTBa. B vacTHOCTH,
obssaTenbcTBa © BbiAeSIeHWM PEcCYpCOB, KOTOphHe NPEeAOCTABAAOTCH Ha Ge3Bo3Me3aHOMN
OCHOBE, OofepaTHUBHbIX yupexaeHuil cuctembr Oprannsauun O6beamHenssix Hauull coxpaTtuauch c

/...
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3,5 mapa. ponn. CHA B 1994 roay Ao 3,1 mnpa. gonan. CHA B 1995 roay, apu 3ToMm
KpynHefiuee MHOMOCTOPOHHEE KpeauTHoe yupexiaeHWe - MexayHapogHas accoyMauus pasBUTHA
(MAP) BcemupHoro bBaHxa B 1996 roay ebigenuna 6,0 mapa. goan. CHA B BuAe AbIOTHLIX
salimoB, 4To Meubwe 7,3 mapa. ponn. CHA B 1994 romoy 14/. AdpuxaHckuit doHg

pazBuTUA (APP), koTopbit ABAAETCA MeXaHU3MOM AbMOTHOMO GUHAHCUPOBaHUA APPUKAHCKOFOD
b6anka passuTus, B 1995 roay, kak u B 1994 rogy, HoBbiX .3aliMoB He npegocTaBuia 15/.
Pecypcbl APP 6biiv vcyepnanbl B Kodue 1993 ropga, a sonpoc o nonoaHeHuu AGP He 6bLi
cornacopaH go mas 1996 ropa.

33. B cisiyuyae MAP cnoxHocTW BbiiM YacTuyHo oBycnosneHbl TeM, 4TO OHa He pacfonarana
BCeMy pecypcamu, KoTopbie ObuiM BbiaeseHbl €il B X0Ae ee AecAToro nonosHedus (MAP-10),
KOTOpPOE OXBaThliBanio TPU $uHaHCOBHX rona BecemupHoro BaHka, 3aKOHYMBUMUECS B MHIOHE

1996 ropga. B mapTe 1996 roga ncHopbl MAP B KOHLUEe KOHUOB AOCTUIAM corfaliedus
OTHOCUTESNIbHO $UHAHCUPOBaHUA Ha crhelylowuil Tpexroauudubeii nepuoa (MAP-11) 16/.

HaHHoe cornawesune o panbHeliweM QUHAHCUPOBAHUU GbINO WUCKAOMUTE/bHBIM, TakK KakK OHO
pacnpocTpaHs/iioch Ha BTOPOH M TpeTuit roasl nepuoda nonondHesus. [lepsbifi rofn
dUHaHCUpoBaHUe ByAeT OCYWECTBAATHCS NPU MOAREPXKKE BPEMEHHOrO $OHAA, B KOTOPOM
CoepnunedHbie llTaTol y4acTBoBaTh He HyayT (npu aToM Komnauuu CoeguHeHHbx llTaToB He
6ynyT uMeTb MpaBa KOHKYPWUPOBaTb 324 MOAYYEHHE KOHTPAKTOB Ha MOCTaBKM MO RApoexkTaMm
MAP, d¢uHaHcupyemsiM 43 BpemeHHoro ¢oHaa). BmecTo 3Toro npasuTebcTBo CoefMHEeHHbIX
llTaToB B350 0683aTEe/IbCTBO NOracHTbh CBOK 3aACJXKeHHocTb no MAP-10. [ins 3Toro
Heobxoaumo Gbiio NpUHsATHE KoHrpeccom CoefnHeHHbiX llTaToB 3akoHogaTenscTBa 06
accurtopaHuy 934 mad. posn. CULA gna norawesusl 3aJofXeHHOCTW. Ha MOMEHT noAroToBKH
HacToslWero QoKnRajaa COOTBETCTByWUee 3aKOHOLATeAbCTBO paccMaTpuMBaioch B obeux nanaTax
KOHrpecca, HO HU B OAHOW M3 HUX peyb He wjia o Bceidl cymme. 3TOT Bonpoc HeobHXoaumo
nepxaTb MNod TMPUCTaAJIbHLIM KOHTPOJEM, TakK KaK CYMUTaeTCs, 4YTO 3TU CPefICTBAa COCTAaBJAWLT
BaXHyl 4acTb 0OR3aTenbCTB, B3IsITHX B COOTBETCTBMU C COrJialleHWEeM O (UHAHCHUPOBAHMWU MO
MAP-11.

1V. BbHBOIM

34. B xoge aHa/iM3a YUCTON Mepefjayd PecypcoB Pas3BUBALUKMCS CTpaHam O6BIMHO BbIAEJAOT
HECKONIbKO BOMNPOCOB, MPEeACTaBAAOUWX WUHTepec ANs MeXAyHapopHoro coobmecTtsa (MMEHHO
MO3TOMY, HECMOTPS Ha COXpaHRoWMecs MPOTUBOPEYUA, 3Ta KOHUENUUA MNo-NpexHemy
MCNONb3YEeTCA Ha pas3finuHbiX ¢dopyMax). [duanasoH aTux npobneM Benuk: oOT HecTabubHOCTH
HacTHBIX (PUHAHCOBLIX TNOTOKOB B CTPaHbl CO CPefHMM OOXOAOM RO HebBNaronpuATHbIX WM3MeHeHWH
B JIbIMOTHOR NOMOWM CTpaHaM C HU3KUM fgoxonom. KpoMe Toro, 4ucTas nepegava pecypcos,
KaK nokasaTellb MeXQyHapoAHOrO OBUXEHWS HaJIMYHLIX CPEeAcTB, TPAaAMUMOHHO TECHO
YBASBBAETCA C aHa/JM3OM npobJeM 3af0AKEHHOCTH. B CBABU c 3TUM obcyxieHWe NociefHNnX
TEeHAeHUWA B 4YUCTON nepepaye pecypcoB MOXHO CKOHLUEHTPUPOBATb Ha BCeX Tpex rpynnax

14/ Cm. "ObB30p MUPOBOINO 3KOHOMWYECKOO M couuasbHOro noJsioxekus, 1996 roa",
UMT. coy., Tabnuua A.34.

15/ Tam xe, cTp. 127.
16/ PeswoMe paccMoTpexus 3Toro sonpoca KomuTeTom passuTusi MB®/BcemupHoro 6anka

B anpene 1996 roga cm. 8 pokyMeHTe "Kpusuc BHemxed 3aJ0JIKEHHOCTU W pa3BuTHe”,
noxsajg [eHepanbHoro cexkpetaps {(A/51/294).
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sonpocoB. OfHako, yuuTsiBas TOT ¢akT, 4To [eHepanbHoit AccambBree npeAcTaBAAITCA
apyrue [oKJagpt, MOCBsleHHble YACTHLIM (PUHAHCOBLIM NOTOKEM Y 3aJ0AXEHHOCTH, B HACTOSWEM
LOKJafle OCHOBHOE BHUMaHWE YAESISieTCA NOoCAedHMM AaHHbIM, KacawowuMcs oBWMX 4UCThHIX
nepefay v HacyuHsiXx npobnem B ofBnacTu oduuUanbHOW noMowu B LesisiX pa3BUTHUSNA.

35. OpHum u3 ypokos Habsopaouerocsa B NocCJefHEe BPEeMs pPE3KOro YBEJIMYEHUSR 4ucTOol
nepegayu cpeicTB, ABNAETCA NOATBEpPXAEeHUE TOro, 4TO ANA MEeXAYHapooHbiX (MHAHCOBLIX
PbIHKOB XapaKTepHbl KaK ONacHOCTH, TaK W BO3MOXHOCTU. ITOT YPOK HEsb3s1 Ha3BaTb HOBbLIM,
HO OH, TeM He MeHee, COXPaHsleT CBOE 3KHayeHue: MNpaBuTesbCTBaM HeoOXOQUMO ChefuTb He
TOAbKO 32 o6uuM O6BEeMOM YUCTHIX PUHAHCOBLIX NPUTOKOS CPEACcTB, HO W 3a MX
ycToltunsocToi. CouveTaHue ycToHYMBOR BHYTPEHHER NONUTUKM U ObICTPOrC IKOHOMUYECKOro
pocTa, Kax npejicTaB/IfeTcs, 3akJjanbiBaeT ocHOBb 6Gosiee 6naronpusaTHoll CTPYKTYpPb NPUTOKa
HacTHBIX (PUHAHCOBLIX CPEeaCTB.

36. OrtHocuTenbHOoe OTCYTCTBUME HUCTOH nNepefayu CPeAcTB HACTHBIM CEKTOPOM B ADpHKY B
nepeoil nosnosuHe 90-x ropoB nogTeBepxaaeT APYro# MoMeHT. OrpaHuyeHHas
ApMBJEKaTENbHOCTD A MOTEHUUANbHBX MHOCTPAHHLIX WHBECTOPOB CTPaH C HU3KUM [LOXOAOM,
HU3KUMU TeMnamMu pocTa U 3avacTyl HebNaronpUATHLIM NOSIOXEHWEeM B 3KOHOMUKE o3HauyaeT.
YTC Ha o¢KrUUANbHLIX UCTOYHUKAX PUHAHCUPOBaHUSA MNO-ApPexXHeMy [QONXHO JeXaTb OCHOBHOE
Bpems, ecsiiu 3TU CTpaHbl XOTAT WHBECTUPOBATb Oosiblle CpeAcTB, 4YEM 3TO MNO3IBOASOT MX
BHYTPEHHUE HaKOMJEeHUs, W YBeJMYUTb CBOW TeMmbl 3KoHOMuYeckoro pocTa. Habniopawoumeecs B
nocrsiefHee BPEeMA OXuBJEHKe B 3KOHOMUKE adpuKaHCKuX cTpaH 17/ naeT ocHoBaxusA
NpeanonaraTh, YTO 3TOT KOHTHHEHT B COCTOsHUM Bofee paufioHalbHO WCMNOAb30BaTb APUTOK
pecypcoB, 4YeMm 3TO, BO3MOXHC, WMENo MecTo paHee. Adpuke creayeT [aTb wWaHC U O4AA
sToro Heobxoaumo Gonbuwe, a He MeHblle oduunanbHoW nomowu. OGuecHcTemHas crneuuanbHas
wHuUMaTyBa OpraHusauun O6veguHenHbix Hauuil no Adpuke, o xoTopolt Bouo o6bsABRJeHO B
mapTe 1996 roga, MOXeT CTaTbh OCHOBOH [Ons HOBOMO MEXAYHapOAHOIO NOCTYNAaTeNibHOro
OBUXEHWS B 3TOM HamNpaBREeHUM.

37. C cambix nepsbix AHelt cBoero cyilecTBosa#ua Opranusauus ObvenuHesnssix Hauuil 6ovina
OCHOBHbiM (opymMoM asias obcyxaeHus U gelicTeuit B OTHOWEHUM MEXAYHAPOAHOrO
coTpynHuuecTBa B obnacTu paseuTua. B pamxkax Oprauusayuu O6bveguHeHHbix Hauyu#l goHops
pery/ispHo NoOATBEPXAaloT [PUHLUMIL NOMOUM B LUENAX pa3BUTHUA, a NpaBUTesbCTBa Ha psAfe
xoHpepenuunit Opranusauuu Ob6beauHenHblx Hauult B3AnM obAsaTenbcTBa, KOTOpble, Kak
npefcTasisieTcsl, NOTPebyT AONONHUTEsNbHLX PEecyYpCOB N[O CTaTbe opuuMaibHOW NOOMOUWM B
nensx passuTus. OgHako no Mepe Toreo, Kak mm npubnuxaemcs k XXI Beky, cTaTucTuka no
CIP umeeT nNPOTUBOMONCKHYO AUHAMUKY.

38. Tlo ceoeff cyTu noMowb B UeNsAX Pa3BUTHA ABNAETCH MONUTUUYECKUM BOMNPOCOM:
npasuTesbCTBa BHAENSIT CPEeACTBA M3 CBOWX HauMoHasbHbiX OoaxeToB Ha OfP, u ecnu
ypoBens O[NP cHuxaeTcsi, TO 3TO NPOUCXCAUT B CBA3U C M3MEHEHUEM NPUOPUTETOB B
rocyAapcTBeHHbX pacxofax. Ecnu 6n cToAn Bonpoc nuub o6 yMEeHbWEHUW CBOUX
o6A3aTenbCcTE OAHON CTOPOHOH, Apyrue MOrau 6bl C YCHEXoM oKa3aTb LaBleHne Ha 3Ty
cTpaHy, c Tem 4yTobbl obecneuuTs y4acTue 3To#l cTpaMbl, unu, 8 KpaliHem crnyvae,
3aMecTuUTb pecypchl 3To#l cTpaHsl cBoumu cobeTBenHsMd. OnHaxo ganuble mo O[P pgawoT
OCHOBaHMA npeanonaraTb, 4TO MECCHMWU3M B OTHOWEHWUU 3ITOro BoMpoca - 3To HoJsiee WUPOKO
pacrnpocTpaHeHrOe sABNeHuEe, XOTA B HEKOTOpbX o6nacTsAx oH Becbma HeoBocHoBaH. Mol

17/ CmM. 3SxoHomuueckasi komuccHa ons Adpuxu, "Report on the Economic and Social
Situation in Africa, 1996" (E/ECA/CM.22/6, 29 April 1996).

/...
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3HaeM, 4HTO pa3yMHOoe HalpaslieHue ﬂOMOIﬂM B NoAXoLAUKMX YCJOBUAX U e€e Hajnexauee
pacnpepeneHue COﬂeﬁCTBYIOT pPa3BUTHIO. B cBszu c aTum BoOnpoCc, no-BUOMMOMY, 3akKjaw4aeTcs
B TOM, KaK BO3pPOAWTb MOJUTUYECKWA OAWHAMW3M B OTHOWEHUM MOMOIM B UensX Pa3BUTHUA.

Tabnuua 1. YucTasa nepepava PpUHAHCOBBIX PECYpPCOB [0 rpynnam
pas3sBUBaOWMXCA cTpaH, 1985-1995 rogm a/

(B mapa. ponn. CllA)

1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995
rog rof rog roa roa rog roa roa rog rog roa b/

ADpuka ~7,4 2,1t -33 3,5 0,4 -10,8 -6,4 -14 1,3 6,3 58
Crpanbl APPUKK K tOory OT
Caxapsi ¢f 3,1 8,0 8,0 7.8 8,3 81 8,7 10,8 8,7 6,6 7.7
Natutckas AMepuka u Kapubckni
HacceiH -30,8 -11,9 -18,1 -21,8 -27,3 -27,1 -8,9 8,4 14,3 8,4 0,4
3anagHas Aaus 18,3 344 221 27,3 19,1 43 519 39,8 343 17,2 10,1
MNpoune cTpaHbl Asun 41 -111 -29,9 -182 -t1,0 -86 -7,2 -7.,8 9,1 0,8 14,8
Kutan 12,5 7,4 -0,3 4.1 4,9 -10,7 -11,8 -5,0 11,5 -7,6 -55

YeTbipe skcnioptepa
npoMbiilAeHHOA npoaykusn 4/ -12,1 -22,7 -3,0 -26,4 -21,7 -11,5 -7,1 -8,86 -12,6 -13,0 -7,1

Bce paseuBanwnecs crpaHbi ~17.8 11,0 -32,7 -16,6 -24,7 -38,5 30,1 38,7 66,6 3586 384
Ana cnpasku;
BbiSopka U3 93 cTpaH s/ -17,3 -4,1 -340 -32,4 -29,7 -28,1 -5,2 14,2 47,3 356 38,0
HaumeHee passuTbie cTpanbl f/ 6,5 7.7 7.8 9,2 9,4 11,2 11,5 1338 11,7 10,2 12,3

HeToynuk: "0630p MUPOBOrO 3SKOHOMWYECKOrO M COUMAfbHOFO nojioxeHusa, 1996 rop"”
(uapnanue Opraxnsauuu ObbenuuenHbix Hauuit, B npopaxe nog M R.96.11.C. 1),
Tabanua I11.1.

a/ Ha ocHoBe pacxoaoB (3a BbiueToM BanaHca niaTexell Mo Topapam, yciayram u
YyacTHbM Mepesoaam). .

b/ lpepBapuTenbHas oueHKa.
c/ 3a uckJiioueHneM Hurepuu u l0xHON AdpuKH.

d/ FonkoHr, Pecnybnuka Kopesi, Cuxranyp u kuTalickas nposuHuusi Taiisanb.

_B_/ ﬂeasnoc‘ro TPHU CTpaHbi-UMIMOpTEpPa KanuTtasia, [0 KOTOpbiM UMEeTCHA AOCTATOYHO
AaHHbIX.

f/ OxBaThiBaeT 43 u3 48 HauMMeHee Pa3BUTHX CTPaH.
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Tabauua 2. CTpaHp, xapaKrepusosaBmvecsi Haubosbuweid MONOXUTEABHOH M
oTpuuyaTenbHo#t YMcTOR nepefaueil puHaHcOBBIX pecypcor,
1985-1994 roan a/

{B mnpa. goan. CHA B rog)

1885-1980 roasbl 1991-1994 rogbl
MiaTb CTpaH, XapakTepu3oBaBlUMXCR Haubonbilel OTpULATebHOM
YMCTON Nepegaven pecypcos 8 1991-1994 rogax
Bpasnaus ‘ -10,4 -9,5
Kutai 3,0 -3,2
WNHaoHesus -1,86 -2,8
Hurepus -3,5 -2,5
ErvnieT 1,2 -1,7
NaTe cTpaH, xapakTepusoBaBlMXCa Haubosbliel OTpULATe/bROM
4UCTOM nNepegadeil pecypcoB B 1985-1980 rogax
Epasunus -10,4 -9,5
Pecnybnuka Kopes -8,8 3,3
Mekcuka -5,8 12,5
ApreHTuHa -3,8 4,2
Hurepus -3,6 -2.5
MaTts cTpaH, XapakTepusoBaBLUMXCR HauGONbileR MONOKUTeNbHOR
yucTol nNepegaded pecypcos B 18891-1994 rogax
Mexcuka -5,6 12,5
TaunaHg 0,8 6,9
ApreHTuHa -3,8 4,2
Pecnybnuka Kopes -8,6 3,3
flakycTan 1,0 2,2
MaTh cTpaH, XapakTepr3oBaBlUMXCA HauBonbuweR MonoXUTeNnbHoN
yucTol nepegadeil pecypcos B 1985-1991 rogax
WNeana 4,5 1,8
Kuvait 3,0 -3,2
Eruner 1,2 -1,7
Batirnapetu 1,1 0,7
MaxucTaH 1,0 2,2

HeToynuk: JlenapTaMeHT no 3KoHoMWyeckol # counansHoll uHdopMauum u aHausy
noauTuky Opradusauuu O6bveguneHHbx Hauuil, Ha ocHoBe AaHHBIX MeXAyHapoOHOro BaOTHOMO
doHpa. :

a/ Ha ocHoee BbiGopkM U3 93 cTpaH, NMoc KOTOPHM WMEETCH AOCTATOYHO JaHHbBX O
nnatexHoM DanaHce U 3a[0SKEHHOCTH.
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Tabamua 3. YucTan nepepaya $pUHAHCOBLIX .pECYpPCOB B pa3BHUBaOWLUECS
CTpaHb-MMINOpTEPH Kanutana, 1985-1995 roam a/
(B mnipa. ponn. CUA)
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995
roa rofq roa fof roAa roa roa roa roa roA roa b/
Mepeaadya pecypcos B Buage NPsSMbiX
WHBECTULMIA
YUCTbIA NPUTOK UHBECTULIAN 83 61 93 154 17,4 168 22,7 30,9 46,8 58,7 63,8
MocTynneHnst OT RPAMBIX
WHBECTULUMA: HeTTO -8,7 -79 -83 -89 -11,5 -12,9 -12,6 -13,7 -16,2 -17,0 -17,8
YucTas nepepaqa pecypcoB -0,4 -1,7 05 5,56 5,9 3,9 10,1 17,2 30,6 41,7 4538
(lepenada pecypcoB B BUge CpeaHecPOYHbLIX
W AONrOCPOYHBIX YacTHBIX MHOCTPAHHbBIX
KpeauToB
UncToli NpuToK KpeawuTos 13,5 98,1 4,3 12,0 32 10,8 147 27,5 31,6 369 380
BbinnadesrHble npoueHTHI -38,9 -34,3 -33,5 -38,7 -32,6 -29,83 -28,1 -27,4 -24,8 -29.4 -42.3
Ynctas nepegada pecypcos -25,6 -25,2 -29,2 -26,8 -29.4 -18,86 -13,5 0,1 8,8 7,5 -4,3
MNepegaya pecypcos B Buae YMCThLIX
ornepauuii ¢ LeHHbIMK Bymarami,
KPaTKOCPOYHbIX KPeauToB WU OTTOKA
BHYTPEHHMX pecypcoB ¢/
YncTas nepegavwa pecypcos -11,4 -6,8 -13,5 -22,3 -10,9 2,5 21,7 24,6 36,8 1,6 29,3
[Nepegava B BMZe YacTHbIX CyScUaWiA:
HeTTO 3,7 47 50 8,2 4,8 8,3 7.9 9,5 8,0 7.9 8,0
MNepegaya pecypcoB B Buge oPUUMaNDHOR
nomMoLuu
OguumanbHbie nepesogbt {cybeuamw) 10,8 10,3 11,7 12,8 13,3 17,6 17,7 158 12,7 10,4 10,4
YncTtble opuumanbHbie KpeauTbl 19,0 18,5 160 136 201 22,2 20,6 1638 17,4 10,4 359
BeinnavueHxbie NpouexTsi -12,8 -15,7 -16,8 -17,9 -18,1 -20,6 -21,9 -22,1 -23,2 -24,5 -31,1
YucTas nepepava pecypcos 17,0 13,1 11,2 7,8 154 19,2 16,4 10,0 70 =37 152
CyMMapHaa uucTas nepegada
pecypcos {Ha (PUHAHCOBOW QCHOBeE) -16,5 -18,1 -26,0 -29,5 -14,3 8,2 42,6 61,4 902 550 94,0
WcnonbaoBaxne o®puLMAnbHBIX
pesepeos d/f -0,8 12,0 -8,0 -2,9 -154 -36,4 -47,8 -47,2 -42,9 -19,4 -56,0
CyMMmapHas 4ucTas nepejada
pecypcoB (Ha ocHoBe pacxoaos) -17,3 -4,1-34,0 -32,4 -29,7 -28,1 -52 14,2 47,3 356 38,0

HcTouHuk: "O630p MUPOBOIO 3KOHOMHYECKOIO M COUMAsNbHOMO nosoxeHus, 1996 rop"
(n3panne Opraunsauun ObbeauHeHHbX Hauwil, B npogaxe nog M R.96.11.C.1),

Tabamya A.27.

{Cv. npum. u cHocku K Tabsimue 3 Ha csied. ctp.)
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flpumevauue: [ipaAmbie MHBECTULMH NPUBOASATCA 3a BLIYETOM PENHBECTMPOBAHHDLIX
nocTym/ieHuil (noaxogd, kacaomuiicss "moToka HAMUYHLIX cpeacTs"); oduuUMaNbHbIE KDELWTH
BKJIIOYAKT MCNOAb30BaHue kpeauTos MBod;
KpeauTamn MBO; dacTHbie cyBeuamu BKIOHAKT YUCTHIA MPUTOK MOXEPTBOBAHMI rpaxgaH,
NOCTOAHHO NPOXUBAKLIKX 32 rpanuuefl (3a vCKOYEHWEM AEHEeXHbIX NepeBoAoB TPYAAWMXCH), #

cybeupuit HenpaBUTENbCTBEHHBIX OpraHn3aiuii.

ApoUeHTbl BKAKYHAKT NiaaTy 3a MNonb3cBaHune

a/ Boibopka, oxsaTbiBawmasa 93 CTpaHbl, He BK/OYAET 3KCNOPTEPOB 3HEPropecypcoB ¢
aKTUBHDIM CalbfA0 nnaTexHoro 6Gananca (Bpyweii-fJapyccanam, Upan (HMcnamcxas PecnyBauxa),
Wpak, KyseiiT, Jlusuitickas Apabckan [kamaxupusi, KaTtap, CayaoBckas ApaBus U
ObbeamnHeHHble Apabckue 3MMpaThl) ¥ CTpaHbl, HEfAaBHO BOWeAWNEe B rpynny CTPaH C aKTUBHbLIM
canbpo nnaTexHoro Hanadca (FoHkoHr, CuHranyp U kuTtaiickas npoBUHUMA TaiBawub) .

b/

[74

d/

[lpepBapuTensHas oUeHKa.

PaccyuTaHo no OCTAaTOYHOMY MPUHUMAY (BKJIOYAR KPaTKOCPOYHbie TOProBble
KpeauTbl, ofbitiHbIl ¥ HenpeRsupeHHbl oTTOK pecypcoB (“6ercTso KanuTana”}. NPOCPOYEHHbIE
n1aTexn Mo npoueHTaM ¥ Apyrue NoTOKMU, YHuThisaembie B MaTexHoM HanaHce 1o cTaTbe

"Ownubkyn ¥ nponycku” ¥ NPegnosioKUTESbHO sBAsIOMUEcA GUHAHCOBLHMK MOTOKaMMU) .

Yeenunuenue pe3epsoB noka3aHo CO 3HaAKOM MUHYC.

2

Tabnvua 4. Yuctas nepepnaya PMHAHCOBMX pecypcoB B cTpaHnl JlaTUHCKOHA
Amepuku M Kapubcxoro 6GacceilHa, 1985-1995 roanl a/

(B Mhpn. nonn. CilA)

1985 1986 1987 1988 1988 1990 1991 1992 1993 1994 1995
rog roa roa roa roa roa rog rog roabf
flepegaya pecypcos B Buae NpsMbiX
UHBECTHLUA
HKUcTHIA NPUTOK MHBECTUUMA 3,8 24 50 5,0 89 11,5 8,7 12,3 9,4
UncTble AuBMReHAB U Apyrue
Aoxoab! -2,9 -3,4 -89 -60 -53 -0 -63 -7,2 -8,3
UYncTas nepegava pecypcos 0,8 -1.1 -0,9 -1,0 3,8 54 3,5 5,1 1,1
Mepegauya pecypcoB B BUGE HACTHLIX
KpeauTos
CpeaHecpouHble 1 gonrocpouHble
UHOCTpaHHble KpeauTht
YncThiid NPUTOK KpeawuToBs 2,7 -0,6 -8,3 2.5 4,2 6,8 17,8 15,7 9,8
BoinnayeHsble NpouexHTH -25,6 -21,2 -20,3 -23,8 -15,7 -12,4 -1, -10,9 -9,9 -13,2 -18,7
Uuncras nepegava pecypcos ~-22,8 -21,8 -18,8 -23,6 -22,1 -9,9 -7.0 -4,0 7.9 2,5 -8,8
KpaTkocpourble Kpeguth! ¥ YUCTHIA
OTTOK BHYTpeHHNX pecypcos ¢f ]
Uucrasn nepesaya pecypcoB -11,86 -0,2 -586 -7,2 11,7 31,9 227 -0,1 13,0
/..
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1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995
roa rog frog roa roa rog roa roa roa roa roa b/

Nepepada B Brge 4acTHBIX cyBcuanin

HeTTO 11 11 1,2 17 1,6 2,9 3,8 3,8 3,4 3,1 3,4

Mepenaya pecypcoB B BUge oQULMANbHOM

noMOoLLM
OguumanbHble nepesogbl (cyGeuanm) 25 15 21 20 22 3,4 2,3 2,6 2,0 1,8 1,6
UncTole odpuumanbHble KpeauTs! 63 861 41 4,1 4,8 7.2 0,9 -0,8 2,1 -2,7 25,5
BbinnaveHHble npoUeHTb -41 -53 -55 -59 -58 -89 -80 -82 -88 -86 -10,7
UncTas nepegava pecypcos 47 23 07 03 13 37 -48 -85 -4,7 -9,5 16,5

CyMmapHas uucTas nepepava
pecypcos {Ha (DUHAHCOBROW OCHOBE) -27,7 -19,6 -16,6 -29,8 -25,7 -11,4 7,83 30,7 32,7 1,1 25,2

WcnonbsoBanne oduLmancHbix
pesepsos d/ -29 7,7 -1,5 80 -16 -15,7 -16,3 -22,3 -18,4 5,3 -24,8

CymMmapHas yucTas nepegayva
pecypcoB (Ha OCHOBe pacxXofioB) -30,6 -11,9 -18,1 -21,8 -27,3 -27.1 -8,9 8,4 14,3 8,4 0,4

HcToynuk: JenapTaMeHT Mo 3KOHOMUYECKOH W couManbHOW WHbopMauuu w aHannMay
nonuTuky Oprauusauunu O6beauHeHHblx Haumit, Ha ocHoBe paHHbX MBd u BcemupHoro banxa, a
Takxke oueHok CekpeTapuaTa Oprawusaumm OBbeaguHedHHbx Hauuit.

a/ Boibopka, oxpaThiBaomas 25 cTpaH U TeppUTOpPUi.

b/ llpeaBapuTenbHasa oueHka.

c/ PaccyuTaHo no OCTATOYHOMY MPUHLUMNY (BKIOYAS KPaTKOCPOUHbE TOProBble
KpeauTs!, obbryHbit M HenpeaBuaesHnilt oTTok pecypcoe ("BercTeo KanuTana'), npocpoyYeHHble
nnaTexi No NMpoueHTaM W Apyrve NOTOKW, yuuTbiBaeMble B NiaTexHoMm BanaHce Mo cTaTbe
"Ownbxn U Nponycku” U NPeanoNIOXUTENbHO ABIALHMUECA (UHAHCOBbIMM noToKamu) .

d/ YBeJiMuYeHMe pe3epBOB MOKA3aHO CO 3IHAKOM MUHYC.

Tabnuua 5. Yuctas nepepava GUHAHCOBHIX pecypcos B cTpaHn AppUKH,

1985-1995 roam a/

(B mapa. ponn. CHA)

1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995
rog 7oA FoA roa ropg rod rog ros roa roa roab/

Mepepaya pecypcos B BUAG RPSMLIX MHBSCTULAN

YUCTLIR NPUTOK MHBECTULMIA 24 16 19 21 39 15 20 23 28 41 3,0
UneTble ausuaeHabl M Apyrue aoxogbl 2,1 -20 -26 -23 -1,6 -2,1 -1,8 -1,5 -26 -2,5 -2,9
Uucran nepegava pecypcos 03 -04 -07 -02 23 -06 02 08 01 15 0,2

MNepenadya pecypcos B BuAe LUACTHLIX KpeAUTOB
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1985 1986 1987 1988 1989 1980 1991 1992 1993 1594 1985

ol fog rog roa rog rog frof rog froA rog TOAy

CpeaHecpouHble 1 GONTOCPONHDIe UHOCTPaHHDbIe
YacTHbie KpeauTh

YUCTLIA NPUTOK KpeauTos 03 19 22 34 115 -0,7 -1,6 -1,7 -0,7 -0,5 -03
BoinnadeHHble NPOLIeHTH -4,1 -3,2 -3,0 -36 -39 -3,8 -36 -3,86 -2,6 -2,7 -4,1
YucTaa nepegaqa pecypcoe -3,7 -1,4 -0,8 -0,2 -2,4 -46 -52 -53 -3,2 -3,1 -4,4
KpaTkocpouHbie KpeauTs! 1 YACTHIA OTTOK BHYTPeHHUX
pecypcos ¢f
UucTas nepeaaua pecypcos -2,7 0,1 -80 -30 -50 -48 -30 -1,1 26 07 30
Mepeaava B BUAe HACTHBIX CYGCUAMA: HOTTO 11 14 12 12 13 1,3 1,7 20 20 1.2 1,7
Mepeaaya pecypcos 8 Buge oPmimansHON NoMoLM
OgumanbHbie nepesoast (cydenauy) 45 49 57 62 74 98 95 87 64 43 37
YucTble oguLpmancHble KpeguTh 49 51 56 54 64 58 86 59 43 57 4,3
BrinnayeHtibie NpoLeHTHl -2,8 -3,8 -3,2 -4,1 -42 -48 -49 -47 -4,4 -53 -51
Yucras riepefada pecypcos 66 65 81 75 97 10,7 11,2 99 62 47 3,0
CymmMapHasi uMcTast fiepegada pecypceos (Ha (uHaxcoBo
OCHOBE) 1,8 82 18 54 58 26 52 83 57 38 1,8
Wcnonbaosakine oQumanbhbix pesepsos df -46 15 02 186 -i6 -76 -85 -41 2,7 1,9 -0,0
CyMmMapHas YucTas nepejada pecypcos {Ha ocHose
PacxonoB) -2,8 736 20 7,0 42 -51 -1,3 2,2 3,0 5§58 1,8

HcTounuk: [enapTaMeHT 10 3KOHOMMYecKoll ¥ couuanbHod UHPOpMALUKU ¥ aHANU3Y
noauTuxku OpraHusauuu O6besuHeHusix Hauuil, Ha ocHoBe paHHbXx MB® u BcemupHoro HaHka, a
Takxe oueHok CexpetapuaTa Opranusauuu O6bveauneHHbix Hauuil.

a/ Buibopka, oxsaTbiBabliasi 44 CTpaHbi.

b/ TlpensapuTesnibHas OlLEHKa.

c/ PaccuuTata no OCTATOYHOMY NMPUHUUNY (BKAOYas KPaTKOCPOYHble TOBapHble
KpeauThl, O6biuHMI ¥ HenpeABUAeHHb 0TTOK pecypcos ("6ercTeo KanuTajsa"), RPOCPOYEHHbe
nAaTexn Mo npoleHTaMm M Apyrue NOTOKU, Y4uThiBaeMsie B MJjaTexHoM GanaHce no cTaTbe
"Owubxyu ¥ npoNycKU” U NPennoNokUTEesNbHO ABAslMecA PUHAHCOBLIMU MOTOKaMK) .

d/  ¥YBenuueHue pesepBOB NOKa3aHO CO 3HAKOM MuHYC.



Tabnuua 6. YucTas nepefava PUHAHCOBHX PECYpPCOB B CTPaHn ADpPHKH
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1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995

roq rog rog rog roga roag roa roa roa roa roab/
Mepenada pecypcos B Buae NPsSMbIX UHBECTULMIR
UUCTBIA NPUTCK MHBECTULAR o 03 05 04 05 -0,1 08 0,3 02 0,2 0,1
YncTble avBUASHAR! 1 ApyTie A0XoAb! -0,8 -0,8 -1,1 -1,0 -1,1 -1,4 -1,2 -1,4 -1,3 -1,2 -1,3
Unetas nepegaqa pecypcos -0,8 -0,5 -0,8 -0,6 -0,6 -1,5 -0,4 -1,1 -1,1 -1,1 -1,2
l
Mepepna4a pecypcoB B BAe YACTHbIX KpeauToR
CpeaHecpoyHble U 4oNrocpoyHble MHOCTpaHHL!e
YacTHble KpeguTh!

UnCTHIA NPUTOK KpeauToR -01 02 -0t 05 0,2 0,0 0,5 0,1 0,1 -0,8 -1,1

BbinnadeHtbie NpoLeHTH! -1 -t,0 -0,9 -0,8 -0,7 -0,7 -0,7 -0,8 -0,4 -0,5 -0,9

Yncrasi nepegaqa pecypcos -2 -0,8 -0,9 ~0,2 -0,5 -0,7 -0,2 -0,5 -0,3 -1,2 -2,0

KpaTkocpouHble KpeauTs! M YMCTBIA OTTOK
BHYTPeHHIX pecypcos ¢/

UueTas nepeaada pecypcos -0,2 10 -06 07 -1, 0,9 ¢3 09 1,1 -0,3 1,4
Mepepaada B Buae HacTHBIX cyBeuavit: HeTTo o8 07 10 10 09 i1 1,5 1,8 1,8 1.8 2,0
Mepepaava pecypcoB B BAe OPULMANBHON MOMOLLMA

OouumanbHbie nepesoabl (cyGeuamm) 3,8 39 47 53 61 81 57 852 45 44 4,3

YucThle opuumantHble KpeguTbl 2,8 33 42 42 41 43 40 42 37 386 3,5

Bbinnadektble NPoLEeHT:! -8 -7 -1,6 -1,7 -1,6 -1,6 -1,8 -1,5 -1,4 -1,8 -1,7

Unctan nepenada pecypcos 48 5§65 73 77 86 88 7,9 89 B8 82 6,1
CymMmapHas uicTas riepegada pecypcoB g
(Ha PpuHaHcoBOR OCHOBS) 39 80 61 86 65 85 51 10,1 83 586 6,2
Wcnonbsosanxve oduLmanbHbiX pesepeos df -0,8 -00 -0,1 -0,8 -0,2 -0,4 -0,4 0,8 0,4 1,0 1,6
CyMmapHas 4icTas nepeaada pecypcos
{Ha ocHoBe pacxogos) 31 60 60 7.8 63 81 8,7 10,8 8,7 66 7.7

HcTouuuk: JlenapTaMeHT MO 3KOHOMUMECKON W couManbHOW WHpOPMALMKM ¥ aHanu3y
noauTuku OpraHusaunu OB6beauHeHHbix Hauui, Ha ocHoBe aaHHbiX MB® u BcemupHoro Hanka, a
Takke oueHok CexpeTapuaTa OpraHusauun OBbeamHeHHbx Hayuil.

a/ Boilbopka, oxsaTbiBawwas 39 CTPaH, 3a UCKJIoYeHUeM Hurepun u 0xHo#t Adpuxun.

b/ TlpepBapuTenbHas oueHka.

c/ PaccyuTaHa Mo OCTaTO4YHOMY NPUHUMNY (BKJOYAS] KPATKOCPOUYHbHE TOBapHble
KpeauTbl, o6bluHbi M HenpeaBuAeHHBI OTTOK pecypcoB {"6ercTso kanuTana"), npocpouetiHble

nnaTexu no npoueHTam U Apyrue noToky,

"Ownbku ¥ nponycku” W NPEeANnoSOKUTENIbHO ABASOIUUECS (UHAHCOBBIMU MOTOKAMM) .

d/  YBesndenve pes3epBOB MOKA3aHO CO IHAKOM MHUHYC.

yuuTbiBaembie B niiaTexHoMm 6GanaHce no craTtbe
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Ta6auua 7. YucTas nepenaya GUHAHCOBHX PECYpcOB B CTpaHbi A3uM,
1985-1995 roas a/

(B mnpa. ponn. CHA)

1085 1986 1987 1988 1989 1990 1991 1992 1893 1894 1995
roR rop rog rog rog rog roq rog rog rog roab/

Mepeaaya pecypcoB B Buae NpsMbiX

MHBECTULMRA
UUCTLii NPUTOK MHBECTULMA 31 37 58 97 986 127 154 17,4 352 406 51,1
UncTbie auBraeHab! 1 apyrie goxoab -43 -32 -38 -40 -50 -0 -62 -70 -75 -85 -9,5
UitcTas nepsgada pecypcos -2 04 22 57 46 87 91 104 27,8 322 416

Mepegaya pecypcos B BUAE HaCTHbIX KpeauTos

CpepHecpouHble 1 BONFOCPOHHbIe
MHOCTpaHHbie YACTHbIe KpeauThl

UnCTHIA NPUTOK KpeguToB 11,83 838 -07 45 65 90 125 176 88 235 393
BhbirviadyeHHb!e NPOLIeHTH -8,2 -85 -9,0 -98 -11,7 -11,3 -11,6 -10,8 -11,0 -11,8 -13,8
UneTas nepsgada pecypcos 31 -02 -97 -53 -53 -23 10 68 -22 11,7 255
KpaTKocpouHble KpeauThl ¥ YACTHIA OTTOK
BHYTPSHHWX pecypcos ¢f
YucTasa nepegad4a pecypcoB 90 68 7,8 -99 -26 -34 157 -5t 6,6 -9,4 -16,9

MNMepegaya B BUAe HacTHbLIX CyScnani: HeTTo 1,0 1,6 1,9 2,6 1,1 1.1 1,7 3,0 3,0 2.6 2.3
Mepegaya pecypcos B ByAe ohuLManbHon

fIOMOLLMA
OgpuuparnibHble nepesoatl (cyScuamnn) 45 47 45 4,8 43 37 41 398 34 4.1 4,3
YucTbie ouumanbHble KpeauTbl 8,1 87 7.6 7.2 118 10,2 147 13,86 12,9 7.5 8,1
BbinnadeHHble npouer;_;jbl -48 -59 -7 -89 -72 -79 -83 -88 -10,0 -10,9 -13,5
UncTas nepegava pecypcos 7.8 54 54 50 88 8,0 10,5 8,8 6,4 0,8 -1,1

Cymmapras YicTas Nnepseaaya pecypcos

(Ha QrHaHCOBO% OCHOBS) 18,7 13,9 77 -1,9 66 8,1 380 239 41,5 37,9 51,3

WUcnonbsoBaHue obuLManbHbX pesepsos df 3,1 -21,7 -36,8 -14,3 -18,7 -19,2 -44,7 -29,2 -28,7 -54,7 -353

CyMmapHas uvcTasi fiepegada pecypcoB
{Ha ocHoBe pacxofoB} 22,7 -7,9 -28,6 -16,2 -12,1 -11,1 -68 -53 11,8 -168 160

HoTousuk: [enapTaMeHT Mo 3KOHOMUYECKOR ¥ couuafbHo#l MHPOPMAaLNU U 2HAAU3Y
noauTuKM OpraHusauuu O6beauuexHbix Hauwil, Ha ocsose AaHHbix MB® u BcemupHoro 6Ganka, a
Takke oueHOK CexkperapuaTta Opranusauuu O6beanHeHHnx Hauuit.

al/ BriGopka, oxsaThiBaiowasi 21 ctTpaHy, sxsouas Kutafl # Wugwo. B Hee He BKJOYEHb!
[oHxkoHr, CuHranyp ¥ KuTtakickaa nposuHuusA TalBakb. MckioueHb Takke 3KcropTephb
SHepropecypcoB C 2KTUBHbHM cafbAc nnaTexHoro Hanauca, a umeHHo: Bpyueil-Japyccanam,
Wpar (Vcnamckaa Pecny6bnuka), Hpak, KyseiiT, Katap, CaynoBckas ApaBus u ObbenuHeHHbe
Apabckue 3SmupaThl. '

b/ TpenpapuTenbHasi OUEHKa.

{Cv. npoa. cHocok x Tabnuiue 7 Ha cneg. cTp.)

/...
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(llpoa. cHocok k TaBnuue 7)

c/ PaccuuTaHa no ocTaTo4YHOMY MPHHUUNY (BKJIKOYAs KPaTKOCPOYHble TOBapHble
KpeauTsl, o6biMHbIA U HenpeABMAEHHBI OTTOK pecypcos ("6ercTso kanuTasa™), NPOCPOYEHHbIE
nnaTexu no NpoueHTaM WM Apyrue NOTOKWM, YHUTbhiBaeMble B njaTexHom GanaHce No cTaTbe
"Ownbxn M nponycku" W NpeAncNOXUTENbHO ABAAOWHECA GUHAHCOBBIMU NOTOKAMM) .

d/ YBenn4eHne pes3epBOB MOKA3aHO CO 3HAKOM MUHYC.
Tabnuna 8. YucTas nepefada GMHAHCOBHX PECYPCOB MHOMOCTOPOHHUMH
PUHAHCOBBIMU YYPEXNEHHSIMH PAa3BUBAOIMMCS CTpaHaM,

1985-1995 roami a/

(B mnpa. ponn. CUA)

1985 1886 1987 1988 1989 1980 1991 1892 1993 1994 19985

roa rog roa roa roa roa roa roa rog roa rog b/

MexayHapogHbii  Ba/oTHLIA
oHA -2,7 -58 -7,4 -§38 -4,.4 -2,7 -2,5 -2,8 -3,2 -2,3 8,5
MHorocTopoHHne 6GaHku
passnThs 6,6 5,8 3,7 2,5 3,0 3,7 0,8 -1,6 -0,6 -5,1 -3,1

NbroTHble 3aiMb} 3,5 3,9 4,7 4,7 4,5 53 57 589 5,7 7.2
Beero 3,8 0,2 -37 -4,8 -1,3 1,0 -1,9 -4,.4 -3,7 -7,4 5,4
Ansa cnpaBku

MexaysapogHbiin  6aHK

PEKOHCTPYKUMK ¢

pasBuTUs 1,8 06 -1,2 -2,9 -2,5 -2,1 -8,1 -8,4 -6,2 -5,9 -8,5

MexgyHapoaHas

accoumaums passiTus 2,6 2,8 3,5 3,4 3,1 3,8 3,9 4,4 4,0 5,1 58

HMcTouHuk: [lenapTamMeHT no 3KOHOMUYECKOW W CoLManbHOM MHPOPMALUWM M aHanN3y
nonntuku CexpeTapuata Opranusauuun OB6beauHeHHnx Hauwii, Ha ocHOBe AaHHbIX,
npeicTapJ/ieHHbX BcemupHbiM 6aHKoM.

al/ Botbopka, oxBaThiBaowas 93 pasBuBaiiMecs CTPaHbI.

b/ lpeaBapuTenbHas olUeHKa.



