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I. BBEIEHHE
1. B mavame 90- X TomoB OOJNBINIMHCTBO adpUKAHCKHAX CTPaH IIPOMOJIKAIIO HCIBITBIBATL 3aTPYIHEHUS

CTPYKTYPHOTO XapakKTepa, a SKOHOMMYECKMHM KPW3MC, OXBATHUBIIMH DTOT DETrHOH, He ociIadeBal.
ComnanbHO- 9KOHOMHYECKNE YCIOBHMS M OOINUI YPOBEHb KU3HH adbpHUKAHIEB HE TONBKO HE YIIVUIIHIHNCE,
HO emle 0ojlee YXYOIIMINCh. YUTOOBI M3MEHWUTh CTOIb MpadvHbIE IEPCIIEKTHBBI, leHepanbHas AccamOies B
coenn pesomonuy 46/151 ot 18 pmexabps 1991 roma mpunsia Hosyro mporpammy Opranusamuuy
O6benuHenHplx Hamuit mo oOecmedyeHnio pas3Butvs B Adpure B 90- € ronsl.

2. B HoBoit mporpaMme H3JI0KeHbI HEKOTODBIE M3 IIPEIYCMOTDPEHHBIX IIEJIEBBIX 3alJaHUI, BBIIOJIHEHHE
KOTOPBIX OCHOBBIBAETCS HA TMPUHIMIIAX COBMECTHOW OTBETCTBEHHOCTH M TJIOOANBHOTO IApTHEPCTBA MEXKIY
AbpUKOM M MEXIyHApOTHBIM COOOIIECTBOM B IEJIOM, BKIIIOYAS:

a) TEMIIBI POCTa BaJOBOI'O HAI[MOHAJIBHOTO IIPOMYKTA, COCTABISIOIIME B PEallbHOM BBhIPAsKECHHHU
10 MeHBIIIE Mepe 6 IPOIEHTOB B IOX, C TEM YTOOBI YIBOUTH CPENHHE TOXOObI Ha IYIIY HACEIeHHS B
abpUKAHCKUX CTpaHaX W IMPUIATH HKOHOMHYECKHM THHAMM3M IIPOIECCY YMEHBIIEHNS MACIITa00B HMIIETHI
B TeueHme mnociemyrpomux 20-25 ner;

b) oduIUaIbHYI0O TOMOINb, Ha Ieilm pa3BuThs Ha ypoBHe 30 mipm. poiur. CIIIA B 1992 ropy,
KOTOpas B TeYeHHE BCEro IPOrpaMMHOIO IIepHoxa OyIeT BO3pacTaTh €XKErogHo B CpegHeM Ha
4 TIpOIIeHTA;

c) BBIIIJIATHI 110 OOCIYKMBAaHUIO 3aJ0JKEHHOCTH, He IpeBbimarornue 9 mipn. gpoan. CIIA
exxerogHo (1m0 Kypcy moiutapa B 1992 rogy).

3. B mpembImyIninx HCCIENOBAaHUSX, NPOBeAEeHHbIX AdpukaHckuM OaHkoMm passutus ( AGBP),
BcemupHbIM GaHKOM U DKOHOMHYECKOW Komuccuen mias Adpuku ( DKA), mTOTpeOHOCTH BO BHEIIHHUX
pecypcax, HEOOXOOMMBIX I OOeCIeYeHUsT DKOHOMHUYECKOTro mombeMa Adpuku BmioTh mo 2000 roma,
ompegensiuck B guamasone or 50 mo 60 mupm. momin. CIIA exeromuo (mo Kypcy moiiapa B

1992 romy), BKIIOYash MPUTOK PECYPCOB IO JHMHWEM OGUIIMAIBLHOM IIOMOINM HA IEJIM DAa3BUTHUS, 3aNMBI,
MpsIMble WHOCTPAHHbIE WHBECTHIIMM, a TaKXKe COTJAIeHWS OTHOCUTENbHO YMEHBIICHWS W AHHYJIUPOBAHMS
3aJI0JI3KEHHOCTH.

4. Ha mommytu ocyimectBiaeHuss HoBo¥W mporpaMMbl IpPeACTaBISETCS 3aTPYIHUTEIBHBIM TOYHO
OIpENeInTh, B KaKOW CTEIEHM yxKe IOCTUTHYThI pa3jIUYHbIE ITOCTABIEHHBIE IIeNH. TeM He MeHee
COITOCTABUTENBHBIM aHAINW3 IPUHATHIX (DMHAHCOBBIX 00S3aTEILCTB U DPECYPCOB, (aKTHUYECKH
MOOMIIN30BaHHBIX B TedeHme mepuoma 1992-1995 romoB, MOXKET JaTh HEOOXOAUMYIO HMHMOPMAIIHIO O
MaciTabax y4acTHs W WHBECTHIMWH adbpHUKAHCKAX CTPaH M MEXIYHAPOIHOIO COOOIINECTBA B Ieie
oOecIieyeHrsT DKOHOMHUYECKOr0 IMOAbeMa M YCTOMYHUBOIO PAa3BUTHUS.

ll.  ®UHAHCOBBIE PECYPCBHI, HEOBXOJIUMBIE [JI1 OCYIIECTBJIEHMS HOBOU ITPOTPAMMBI

A. BHyTpeHHHE pecypchl

5. B Tedenme mpormroro mecaTuiaeTHs adpUKaAHCKUE CTPAHBI CTOJKHYIWCH C DPSIOM 3aTPYIHEHUN TMIpHU
OCYIIECTBIECHNN YCUIUM, HAIeJIeHHbIX Ha MOOMIM3AIIMIO W DPa3BepThIBaHWE (DHUHAHCOBBIX PECYPCOB B IIENISAX
HKOHOMHYECKOr0 pasBUTHs. [JIaBHBIM 00pa3’soM u3- 3a IpeobJajaBIIell HU3KOM HOPMBI COEpEesKEHHMI KakK
FOCYIApCTBEHHBIX, TaK M YaCTHBIX CPEICTB, OTCYTCTBHUS KOHKYPEHTOCIIOCOOHOCTH B MEKIYHAPOIHOM
TOPTOBI€ M HEKOTOPBHIX OIIMOOK B IIPOBENEHHU SKOHOMMYECKON IIOIUTUKM adpUKAHCKHE CTPAHLI HE
CMOIIM JOOHMTHCS MOOWMIM3AIMU OOIIel cyMMBI B o0beme 82,5 wipp. momn. CIIA, KOTOpBIE IOJKHBI
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OBLIM TOCTYIUTL OT TOCYIAPCTB- YIIEHOB Ha IIENH IIONIEP:KKHM XOJa OCyIllecTBiIeHus IIporpaMMbl IeHCTBUMN
Opranmsanuy OObeIrHeHHBIX Hanui 1o 00eCIEeYEeHMI0 SKOHOMHYECKOIO IIOgheMa M pasBUTHS B AdpHKe
Ha mepwoyn 1986-1991 romos.

6. B mengx mpeomoieHHWs BTUX 3aTPYTHEHHMH adpUKAHCKUE CTPaHbl B3SIM Ha cebsS 00s3aTellbCTBA
OCYILIECTBUTh pAa3JIWYHbIE MePhl B KOHTEKCTE CpelIHe- M IOJTOCPOYHBIX CTPATETMH M TMOJUTHUKH B OO0JACTH
pasputus. K 4yucay Mep, NOPUHSTHIX C IEJIbIO TOBBIIIEHUS HOPMbI COEPEXKEHWI, OTHOCITCS:

a) obecreveHrne IMO3WTHBHBIX IIPOIEHTHBIX CTABOK M COBEPIIICHCTBOBAHWE IOJUTHUKH B 00IaCTH
crabunusarnuu; b) cosmaHme 0ojiee KECTKUX MEXaHU3MOB KOHTPOJS 3a TOCYJapCTBEHHBIMH DAcXOmaMH B
LEeIsIX IOOIIPeHusT COepeXXeHU B TOCYJapCTBEHHOM CEKTOpe, C) pa3paboTKa JOJTOCPOYHBIX MEXaHH3MOB
cOepesKeHUs] MPU COXPAHEHWM BBICOKMX IIPOIEHTHBIX CTaBOK, u d) co3maHWe Hambojiee IEMCTBEHHBIX
IETO3UTHBIX CHCTEM U CTPYKTYD, CTPYKTYpHas MepecTPONKA OCHOBHBIX OaHKOBCKHMX CHCTEM, a TaKxXKe
rmoomipeHue 0oJiee MIMPOKOTO IMPUMEHEHHUS " TOHTUHOBBIX' MeXaHHU3MOB ( MCIIONB3YeMBIX B HEKOTOPBIX
CTpaHAX MEXaHM3MOB OOecIleueHUs] COepeskKeHul, GYHKINOHUPYIOMINX 3a IIpeJellaMd OCHOBHON OGaHKOBCKOM
u GUHAHCOBOW CHCTEMBI).

7. B paMkax NIpeNIoKEHHBIX TUPEKTHUBHBIX MEp C IEIbI0 O0Y3maHHs OeCHOPSIOYHOrO KOJEeOaHWS IeH
Ha DKCIOPTUPYEMBIC CBIPhEBBIC TOBAPHI M YIYYIIECHHE IOJNIOXKEHUS DKCIOPTHBIX TOBApOB Ha
MEXIYHAPOIHBIX PBIHKAX OCHOBHOE BHUMAaHWE YIEJISIOCh. &) ITUBEPCU(DHUKAIIUU ChIPHEBBIX TOBAPOB;

b) pacmupennro BHyTpradbpHUKaHCKOM TOPIOBIH, C) pealu3alldd TaKUX CYIIECTBYIOIIUX MEXaHU3MOB
CTaOMJIM3AllMU DKCIIOPTHBIX MOCTYINIeHWH, Kak CucreMa CTaOUIM3aIUM DKCHOPTHBIX ITOCTYILIEHUH
(CTABEKC) u Cucrema cTa0WIM3allid SKCIOPTHBIX IIOCTYIUIEHWH B TOPHOIOOBIBAIOIIEM CEKTOPE
(CUCMHUH), xotopsle (GYHKIIMOHUPYIOT B COOTBETCTBHHU C ITOJNOKEHHSIMU KOHBEHIINM, 3aKIOYEHHOM
EBpomerickumM coo0IiiecTBOM M rocymapctBaMu Adpuku, Kapubckoro 6accer’Ha M THXOOKEAHCKOIO

pernoHa, ¥ GHUHAHCUPYEMbI MeXIyHAPOAHBIM BamtOTHBIM ¢oHIOM ( MB®) MexaHn3M KOMIIEHCAIIOHHOTO
dunancupoBanus ( MK®).

B. Pemrenne mpo06iieM, CBSI3aHHBIX € YPEe3MEPHOMN 3aJOIKEHHOCTBHIO

8. Cpeny Jull, OTBETCTBEHHBIX 3a pa3pabOTKy IIOJIUTHKH B AdpHKE M B MEXIYHAPOIHOM COOOILIECTBE
B IIEJIOM, OBLITYET TBepHas YOEXKIEHHOCTh B HACTOSATEILHOM HEOOXOMMMOCTH BBIDAOOTKM 00jee TI'MOKUX
CTpaTErwi B IEISIX YMEHBLIIEHWS OpPEMEHH 3aJ0JIKEHHOCTH DTOT0 KOHTHHEHTA OO0 YIPaBISEMBIX YDOBHEH.
ITo®TOMy B COOTBETCTBUM C Me€paMu, IpeIJIOKeHHbIMA B HOBOM IporpamMme, clienyeT aKTUBH3MDPOBATh M
KOHKDETH3UPOBATh YCUIIHS, HAalleJIeHHbIe Ha IIOfjiepKaHWe YPOBHEM BBIIJIAT II0 OOCIY>XKHMBAHHIO
3aJJOJKEHHOCTH B paMKaX pas3yMHBIX TpPaHMIl, T. €. Ha YPOBHE IIPeIelIbHbIX BBIILIAT IJIs DPErHOHA,
YCTaHOBIEHHBIX B pasMmepe 9 mupn. poiur. CIIA exxeromso.

C. HHocTpaHHasT IOMOIIb

9. MexkayHapogHOe COOOIIECTBO IIPM3HANIO, YTO adpHUKAHCKHE CTPAaHbl HAXONSATCS Ha IIEPEXOTHOM
9Tame, MW B3sUI0 Ha cebsl 00s3aTEIbCTBO OKAa3aTh IMOMIEPIKKY DTOMY Iporieccy. CBHIETEILCTBOM HTOTO
00s513aTeIbCTBA SIBISIETCS MEXAYHAapogHAas IOMJEep:KKa, OKasbIBaeMas B OCYILeCTBIeHHWHU Iiener Hosoit
mporpaMmbl. OIHAKO, YYHMTBHIBAas OIOJKETHBIE 3aTPYJHEHUS, C KOTOPHIMH CTAJKUBAIOTCAd HEKOTODPBIE
pa3BUThIE CTPaHbl, HEOOXOAUMOCTh YETKOIO OIpEdeseHMS 3amad B 00JaCTH WHOCTPAHHOM ITOMOIIY, HOBBIE
YCIOBUSI OKa3aHWs MOMOIIM, TPYIHOCTH, C KOTODPBIMH CTAJKUBAIOTCS CTpPaHbI- JOHOPHI OpraHu3aiuu
crpan- okcroprepoB Hedtn ( OIIEK), pacmam Komurera Mo OKa3aHHIO DKOHOMHYECKON M KDPETUTHO-
IEHEeXXHOW IIOMOINY W BO3POCIIYI0O KOHKYPEHITUIO MEXKIY pas3siIuYHBIMU PETHOHAMH B OTHOIICHWH ITaKETOB
IIOMOIIM, INEPCIEKTUBELI BBLIOJIHEHHUS ILIEJIEBOr0 3aJaHMs II0 olOecmedyeHnio HauyumHas ¢ 1992 roma
odbHIIMAIbHON IIOMOIIM B Iiedsax pa3Butusd Adpuku B oobeme 30 mipa. goiin. CIIA u exXerogHbIX
TEMIIOB IIPUPOCTa 00BeMa OMUIIMATHHON IOMOIIM B IEJISX DAa3BUTHS Ha YpOBHe 4 IIPOILIEHTOB
IPEACTaBIISIOTCS YpEe3BbIYAMHO CIOXHON II0 CBOEMY XapakTepy 3ajJgadci.
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10. MHOroCTOpOHHSISI OMOIb, IIOCTYIIAIOIIasi IJIaBHBIM 00pa3oM B BHJIE CPEICTB U B3HOCOB,
MIPEIOCTABISIEMbIX MEXIYHAPDOTHBIMU M PETrMOHANIBHBIMH YUYPEXICHHSMHU II0 BOIPOCAM COTPYIHUYECTBA W
pa3BuTHs, oOecrmeuynBaeTcs B OCHOBHOM EmpomerickuMm doumom passutus ( E®P), AdBP, cucremoit
Opranmsanuy OObenuHeHHBIX Hanmii M GpeTTOH- ByICKAMHU yupexXmeHusMu. IloclienHue BCceMeEPHO
MoepKaly IPUHINIIBI, MpoBo3rmamieHHble KomureTrom comeictBust passutuio ( KCP), wu, kpome ToOro,
MMOTYEPKHYIH HEOOXOMUMOCTh YMEHBIIIEHUS DPOJHM TOCYJZapcTBa, B YAaCTHOCTH B OOJACTH TOCYIAapCTBEHHOIO
MIpeNNpUHAMATENIBCTBA, M MACIITa00B ydYacTUs TOCYITAPCTBEHHOI'O CEKTOpa IIPaKTUYECKH BO BCeEX
COOTBETCTBYIOIIIUX CEKTOPAaX DKOHOMHUKH ( CIENKH ¢ WHOCTPAHHOW BallOTOM, O0Opa3OBaHWE, Da3BUTHE
ropoioB, pa3BuTHe HHOPACTPYKTYPHI U IOPYTHAE COIMATHHO- DKOHOMHUYECKHE OOJACTH), W IIPETOCTABICHIS
0ojiee ITMPOKON CBOOOIBI PBIHOYHBIM CHJIAM B IEISX JOCTHKEHHUS DKOHOMHYECKOTO pOCTa.

11. B cBoert m3manHon B 1991 romy mporpamme nesrtenbHOcTH Ha 90- e romel rpynma AdBP msmokwmia
CBOIO IIPOrpaMMy JEeNCTBHI II0 YCKOPEHWI0 DKOHOMHUYECKOI'O POCTa M OOECIeYeHUI0 YCTOMYMBOIO PAa3BUTHUS
B Adpuke. Ha ocHOBe IIpOrHO3MPYEMbBIX HHBECTHIIMOHHBLIX 3aTpaT B TedeHHe 90- X rogoB Ha YpOBHE B
cpemaeM 3 wmipa. poiur. CIIA B rom B HeM HpeaycMaTpHUBacTCsS YIEJIEHHE OCHOBHOTO BHUMAHMS
IIporpaMMaM M IIPOEKTaM, CIIOCOOCTBYIOIIUM COKPAIIEHWI0 MACINTA00B HUIIETHI, W Pa3BUTHIO JIOJICKHUX
pPecypcoB IIyTeM BBIICICHHUS WHBECTUIIMM Ha pa3BUTHE DKOHOMHUKHU CEIbCKUX DAOHOB, OOpa30BaHUS U
3MpaBoOXpaHeHHsI. Kpome TOro, B HEH COIEPKUTCS CEPHE3HOE 00SI3aTEIHCTBO DPA3BUBATHL YACTHBIA CEKTOD
W PErMOHANBHYI0 DKOHOMHUYECKYI0 HHTETPAIUIO.

[l OLIEHKA ®AKTUYECKOW MOBUJIMN3AIIUU PUHAHCOBBIX PECYPCOB
B COOTBETCTBUU C OCYUIECTBJIEHUEM HOBOW ITPOTPAMMBI
HA TIEPMOJ 1992-1995 TOJIOB

A. Haxomlenme m MOOMIM3AIMs BHYTPEHHNX (PMHAHCOBBIX DPECYPCOB

12. B TeuyeHme mpolmenmiux IBYX JET B AdpHKe OBLIM OTMEYeHLI IPU3HAKKA IIOTBEMA, OJHAKO POCT
CHEP3KUBANICS, II0 BCEM BUIUMOCTH, W3- 3a OTCYTCTBUS CTAOUIBHBIX OJIATOIPHUSITHBIX YCIOBHUM IJIsI
OCYILIECTBIICHUSI DKOHOMHUYECKOM ITOJUTHKHU, a TaKXe W3- 32 BBICOKOM WHQOISIIUA U OCTPOr0o OIOIKETHOIO
neduInTa, KOTOpPbIE IOTIOTHUINA YPEe3MEpPHO OOINBIIYI0 IO HAKOIUIEHHBIX HAIlMOHAJIBHBIX COEpeKeHUH,
TEM CaMBIM Ype3aB PEeCypChbl, KOTODLIE MOXKHO OBIIO HCIIOJB30BATH IJIs OOECIIEUEeHMS HHBECTHLWH. B
Teyenue mnepuoma 1990-1995 romoB TeHIEHIWHM B OOJACTH COEpPEeXKEHWH M TEMIIbl MHBECTHPOBAHUS, O
KOTOPBIX CBHIETEIbCTBYIOT DPE3YJIbTATHI IIPOBOAUMON adpUKAHCKUMU CTPAaHAMHU IIOJUTHKU B 0OOJACTH
HKOHOMHYECKONA pPedOPMBI, OBLIA OTHOCHUTEIBHO CTAOMIBHBIMUA ( CM. TaOIHILy 1).

13. HopMma cOepexennnn cumsmiachk ¢ 19,0 1mpoleHTa BaloBOro BHyTpeHHero Ipoaykra B 1991 romy mo
18,1 mpomenTta B 1995 romy. B Teuenme »TOro ke Iieprojia TeMIIBI MHBECTHPOBAHHUS BO3POCIH C

21,2 unpoueHra no 22,4 IpoLiEHTa BaJOBOIO BHYTPEHHErO IPOAYKTa. XOTS OOIIUA OOLEM WMHBECTHUIIMHI
moctur B 1990 romy 95 mupm. gomn. CIIA, TeMIbl WX IIPUPOCTA BCe e€Ie He IOCTUTIIHN

25 TMpOIEHTOB, KOTOPbIE OOBIYHO SIBISIOTCS MHUHHMMAJIBHBIM YDOBHEM, HEOOXOOUMBIM IJIST OOECIEeYEHUS
HKOHOMHUYECKOr0 pocTa B AdpuKe M HEYKIOHHOTO TIOBBIIIEHUS IIOKa3aTejell YPOBHS KM3HU B pacyeTe Ha
IyIIy HacelleHUs. YKa3aHHAs OTHOCHTEIbHAS CTAOMIBHOCTh CBUIETEIBCTBYET O PA3JIWYHBIX H3MEHEHUSIX
MMOJIUTUKKA B OOJACTH MOOMIIM3AIIMM WM PACIpEIeNIeHUs] PEeCcypcoB, IIPOBOIMMON TI'OCYJapCTBEHHBIM U
YaCTHBIM CEKTOpaMH BO BceX cTpaHaXx Adpumkm K 1ory ot Caxapel M B cTpaHaxX 30HBI AdpHKaHCKOIO
cdunancoBoro coobiiectea ( ADC).

Ta6muna 1. IIpoMcXoXKIEeHWE M WCIOJIb30BAaHUE COEPEKEHUN
( B_mpoIleHTax K BallOBOMY BHYTPEHHEMY IIPOAYKTY)
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1990 roxm | 1991 roxm | 1992 rom | 1993 roxm | 1994 rogx 1995 rog
B mmpe
CoepexxeHns 23,0 22,6 22,0 22,0 22,9 23,4
WuBecTuun 23,8 23,5 23,3 23,3 23,7 24,0

PaszBuBarommecss CTpaHbI

CoepexxeHns 25,3 24,4 251 25,8 27,4 27,9

WuBecTuun 25,8 26,1 26,9 28,5 28,6 29,0
Adpuka

CoepexxeHns 18,6 19,0 16,7 15,1 17,4 18,1

WuBecTuun 19,3 21,2 20,9 19,6 211 22,4

Hcrounuk: MB®, " IlepcmekTHBBI pa3BUTHS MHPOBON »KoHOoMHKH', 1996 roxm ("World
Economic Outlook”, 1996).

14. B mavame 90- X romoB psax adbpHKAHCKUX CTpPaH IBITAJICS IIPUMEHSTH CTPOTHE MEpPhl B IEISIX
KOHTDOJISI OMOIKETHOro medunura. B pesyiabrare »TOro meduuuT crpad Adpuku K ory or Caxapbl OBLI
B cpegHeM cokpamied ¢ 10,6 mpolleHTa BalOBOTO BHyTpeHHero mpoaykra B 1989 romy mo 6,5 mpouenra
BaJIOBOrO BHYyTpeHHero mpoaykta B 1994 romy 1/. Bompeku IeiasM B 0OIaCTH Pa3BUTHS U IOXbEMA
DKOHOMHUKH, COKpAIlleHHe OIOJKETHOro aedHuIuTa OBbLIO JOCTUTHYTO IIYTEM DaJuKaIbHOIO COKpAIIeHUS
OIOMKETHBIX pPAacXOmoB Ha MHQPACTPYKTYpy, Ha HOJI0 KOTOPhIX B 1994 romy mOpHUXOZUIOCH BCETO

25 MpOIEHTOB I'OCYJapCTBEHHBIX PAcXOIOB II0 CpaBHEHMIO ¢ 46 IpOleHTAaMU OOIIUX TI'OCYTApCTBEHHBIX
pacxomoB B 1990 romy. 3HauYMTEIbHOE COKpAIIlEHHE PECYPCOB OBLIO TaKxKe MIPEIIPHHITO B COLUAILHBIX
cexTopax ( 3mpaBoOXpaHeHWe W oOpa3oBaHue). HecMOTps Ha COKpallleHHe OIOMXKETHOro neduiuTa B
MIPOILIEHTHOM JO0Jie K BallOBOMY BHYTPEHHEMY IHPOIYKTY, DPOCT TOCYIapCTBEHHBIX COEpEKEHHMH oOecredyeH HeE
opur. daktmyecku B cTpaHax Adpuku K 1ory or Caxapbl IIPOM3OIILIO HOBOJBHO pPE3KOE COKpallleHHe
00beMa TOCYIapCTBEHHBIX cOEpekeHui - ¢ 2,6 IMpOIeHTa BaJOBOTO BHYTPEHHETO IIPOAYKTA B KOHIIE

1990 roma mo 1,2 1polleHTa BallOBOIO BHYTPEHHEro IIpoaykKTa B KoHIe 1993 roma.

15. YwmeHbIleHHe 00BeMa TOCYTapCTBEHHBIX COEPEeKEHHUM OBLIO KOMIIEHCHPOBAHO 34 CYET YBEIUYEHUS
YaCTHBIX COEPEKEHMI, TEMIIBI POCTa KOTODPBIX IIPEBBINIAIN TEMIIbI CHUXKEHHS T'OCYIapCTBEHHBIX
cOepekeHnit. VIHBECTHUIIMM KOHTPOJHMPOBAIKMCH (B IMPOIEHTAaX K BajJOBOMY BHYTPEHHEMY IPOIYKTY) IIOCIE
BHEJIPEHUs] CHUCTEMBI CTHUMYIHPOBAHUS M C IIOMOIIBI0O pPedOpM B OO0JACTH HAIIOTOOOJIOXKEHHUs, KOTODHIE
00eCIIeYnII  OCBOOOKIEHWE OT HAJOTOB JJIsS IIPOM3BOJIUTENBHBIX CEKTOPOB W HOBBIE HHBECTHULIWHU. B

1992 romy Kot- g UByap paspabGoran mporpaMmy IMIpeoOpa3soBaHMs CHCTEMBI HAJOIOOOIOKEHHS B IIEJSIX
yCTpaHEHHS HAJIOTOBBIX OaphepoOB Ha IIyTU SKOHOMHYECKOTO pa3BUTHsSA. borcBaHa, Kenus, Mappukuil u
O6benuaennass PecnyOnuka TaH3aHUS NPUCTYIMIM K OCYILECTBIECHMIO (PHUHAHCOBLIX pedopM, HaIleJIeHHBIX
Ha YCOBEPIIEHCTBOBaHME (DUHAHCOBOTO KOHTPOJSI M KOODIAWHAIIMM B YAaCTHOM CEKTOpE, a TaKXKe CO3JaHue
¥ MOOHWJIH3AIMIO BHYTPEHHHUX cOepexxeHuu 2/.

16. HengocTtaToyno pas3BUTHIM (GUHAHCOBBIM CeKTOp AdpuKHA He 0O0eCIeums HaIJIeKAIero BBIOJIHEHUS
BakKHedIen GYHKIMH MOOHUIM3AIIMK COEpeKeHWN W BhIENeHMs (WHAHCOBBIX pecypcoB. Hamiresxkamum
00pa3oM (GYHKIMOHUPYIONINA (UHAHCOBBLIA CEKTOP MOXKET CONEHCTBOBATL OOECIEYEHUIO OoJiee

3 dHeKTUBHOTO paclpeieleHuss pealbHbIX pecypcoB 3/. bBbuia mpoBemeHa peopraHU3alldsl W pacCIIMpEHUE
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CTPYKTYDPBI (DMHAHCOBOIO CEKTOpa M (DUHAHCOBOTO 3aKOHONATEILCTBA Dpsja CTPaH B IEJISX ITOBBIIIEHUS
YBEPEHHOCTH HMHBECTOPOB B IIpollecce (hHMHAHCOBOTO IIOCPETHMYECTBA. B psje cTpaH OBUIO HAYaToO
OCYIIIECTBIEHNE MHOTMX HIporpamMM pedopMbl GAHKOBCKOM HesSTENbHOCTH. IIpH STOM NPUMEHSIIHCH
pa3IUYHBIE MEDPHI. OT OCBOOOXAEHUS OT (DMHAHCOBOTO MaBieHHUs (IIyTeM COTJIACOBAHUS IIPOIEHTHBIX
CTABOK C TIOKA3aTEIsIMU YCTOMYMBOCTHA DBIHKA W IIyTEM COKpPAIEHMUS OTHENBHBIX IPOrPaMM B O0JACTH
MPEIOCTaBICHUS] KPEIUTOB) [0 IIPOBEICHHUS CTPYKTYPHOM IEPECTPOMKU YW HM3MEHEHUsI CTPYKTYPhI KaluTaja
HaXOISIIKUXCS B COCTOSHHUM yHagKa YYPEeXXIeHHWH W JO paCIIMpeH’s HajlekallnuX (GUHAHCOBBIX
MUKPOCTPYKTYp Ha Iiepudepru M CO3TAHHS HOBBIX (DMHAHCOBBIX MeEXaHHU3MOB.

17. Kpome cOepexkeHMH e€llle OTHMM KMCTOYHHKOM BHYTPEHHHX PECYDPCOB OBLIM IIOCTYILIEHHMS OT BHEIIHEN
TOproiau. TeHIEHIMM B O0JACTH MEKIYHAPOMHON TOPrOBIM IIPUOOPEIN OYEeHb BaKHOE 3HAYCHHE IJIsT
adpUKAHCKMX CTpaH. bBBIIO BechbMa TPEBOKHO HAOMIOOAaTh 3a TeM, KaK AdpHKa BBITECHSIACH U3
MeXXIyHapomHoOM ToproBiau. B Havane 90- X romoB Ha HOJIO dDKCOOpTa U3 AdpPHKH IPHUXOTUIOCH BCETO
2-3 1poreHTa OT OOIIEro o0beMa MEKIYHAPOMSHON TOPrOBIM. 3a HCKIIOYEHWEM HECKOJILKHUX CTpaH-
HKCIOPTEPOB HedTHU B OONBIIUHCTBE a(GPUKAHCKUX CTPAaH, OCHOBHBIMH CTAaThSIMH BDKCIOPTa KOTOPHIX OBLIN
CeNIbCKOXO3SIMCTBEHHAST TPOAYKIIMS W IPUPOMHBIE DPECYpPCHI, IIPOM3OIIE] CEPhEe3HBIM CIaj 00BbeMa TOPTOBJIU.
DxrcnoprupyeMble u3 AbpPUKH TOBaphl HE MOTJIM IPOHUKHYTh HA IIOTEHIIMANIbHBIE PHIHKHM H3- 34 CTOSIIUX
Ha WX IYTH NPEensSTCTBHH. MHOTHMe TOBapbl HCIIBITHIBAIA W IIPOMOJIXKAIOT HCIBITHIBATH OTPUIIATEIbHBIE
MOCIIECTBUS IIPOBOIWMON IPOMBIILIEHHO PAa3BUTHIMH CTPaHAMH CEIbCKOXO3SHCTBEHHON ITOJUTHKH,
KOoTOpasi, KaK IIpaBHJIO, HalleJleHa Ha CHUXKEeHHE CJIOXKMBIIMXCS Ha MHPOBOM DBIHKE IIEH Ha IIHIIEBHIE
MIPOIYKTHI.

18. Toproseii Oajlanc cHHM3MICI OT Inmoc 4,2 wiuapa. npoiur. CIIA B 1990 romy 1o

munyc 8,2 wMipa. gomn. CIIA B 1994 romy (Tabauma 2). Kak ormeuanocs B pasmeie |  Bbiire,
MIPUYUHBI TPOUCIIENIIIEeN 3a IOCIeIHHEe IBa Iojla yTPaThl PECypcoOB HIYT Bpa3pe3 C HEKOTOPHIMH H3
00513aTeJIbCTB, B3STBHIX B COOTBeTCTBMH C¢ HoBOW mporpamMMoin. BOTO HPOMCXOIUT IIOTOMY, YTO:

a) adpUKaHCKMM CTpaHAM M DAa3BHBAIOIIMMCS CTpaHAM B IIEJIOM BCE €Ille TPYIHO
KOHTPOJHUPOBATh IIEHBI HAa ChIPhEBBIE TOBADEHI;

b) HECMOTpsI Ha YCHJIHS, TPEIIPUHATHIE C IENbI0 00eCIeUeHNsT WHBECTHLWH B DPa3IMYHBIE
MEXaHW3Mbl CTAOWIM3AIMK II€H, BKIIOYasl COTJAIIEHHS OTHOCHUTEIBHO KBOT IIPOM3BOMACTBA, IIOMEIIATH
VXYIOIIEHWIO YCIOBUM TOPTOBJIM HE YIAlOCh,

c) BCe elle MEeNCTBYET CHCTEMa KBOT B OTHOIIEHMH IOCTYyIa Ha PBIHKKM HPOMBIIIIEHHO Pa3BUTHIX
CTpaH.
Tabmuma 2. Ilokasaream Toprosam adpuraHckmx crpad, 1990-1995  ronse!
1990 1991 1992 1993 1994 1995
roj rop, rop, rop, rop, rop,
ITokaszaTenb yCIOBUHM TOPIrOBIN +7,3 -9,2 -4,1 -5,0 +0,5 +1,5
(1990 rox = 100) 100,0 90,8 87,1 82,7 83,0 86,0
Bkcmopt (B MIpH. ITOJI.
CIIA) 94,9 96,5 94,2 87,9 89,6 97,9
Wmmopt (B MiIpA.  JOJII.
CIIA) 90,7 91,7 96,5 93,5 97,8 108,9




A/51/228/Add.1
Russian
Page 8

Toproseiii Galtamc
(B mupm. momr. CIIA) 4.2 4.8 -2,3 -5,6 -8,2 -11,0

Hcroynmk: OTHell conMalbHO- DKOHOMHYECKUX HWCCIeNOBAaHMM U miaaHupoBaHusd, DKA.

B. TeHmgeHIMU B OOJACTH MNPSIMBIX HMHOCTPAHHBIX WHBECTUIUMN B peruoHe 4/

19. IIpssMble MHOCTpaHHBIE WHBECTHUIIMH IIPEICTABISIOT COOOM BaXKHBIA (aKTOpP pa3BUTUS, IIOCKOJIBKY OH
COIIPOBOKIAEeTCs Iepemavyell TeXHOJNOTMM M IPOdEeCCHOHANbHBIX 3HAHUM, KOTOphIe HE BCErja MMEIOTCS B
PACTIOPSIKEHUN DAa3BHBAIOIIMXCS cTpaH. 3a mporrenmre 10 eT 00beM MIPSMBIX WHOCTPAHHBIX WHBECTHIIMHR
BO3pPOC BO BCEM MMHpE, 3a HCKIIUYeHHEM AdDpPUKU.

20. C mavama 90- X romoB B cTpaHbl AQpUKHM OLLIO BIOXKEHO MeHee 2 IIPOILEHTOB OOIIEro o0nLeMa
MPSMBIX WHOCTPAHHBIX HHBECTHUIIUN BO BceM mupe (cM. Tabmuiyy 3). OO0BeM HHBECTUIUN COCTABIISLI
okoimo 3 mipx. goana. CIHA B rom. B aGcoloTHOM BBIpasK€HHHM 3TOT IIOKA3aTelIb COIIOCTABUM C
oobemoMm 1985 roma, xorma B AdpuKe pa3pas’mics DKOHOMUYECKHM Kpu3uc. IIOTOKM IpPSIMBIX
WHOCTPAHHBIX WHBECTULIMN B AdpHUKe COCPETOTOYMBAINCH TIaBHBIM 00pa3oM B HedTeT00bIBAIOIIEH
MIPOMBIIIIEHHOCTH, B KOTOPOH OBbIIa camasl BBICOKAsT HOpMa IPUOBLIM, HECMOTDPS Ha ITOJUTHYECKYIO
HECTAOMIIBHOCTh, KPHU3UCHOE IIOJOXKEeHWEe W KOH(MIUKTBHI B TaKUX CTpaHaX, Kak AHroma. TolbKO B
Hureputo m Erumer mocTymajlo OKOJO TpPeX YeTBEPTEHW IPSIMBIX HHOCTPAHHBIX WHBECTHUIIUM B CTPAHbBI-
MIPOU3BOIUTENN HedTH, Ha TOII0 KOTOPBIX HPUXOAuI0och 40 IPOIEHTOB OT OOIIEro o0beMa IIPSIMBIX
WHOCTPAHHBIX HHBECTHUIIU.

21. To 0OCTOSITENBCTBO, YTO IpSIMble MHOCTPAHHBbIE WHBECTHIIMM COCPEIOTOYMBAINCH B CTpPaHaX-
NPOM3BOIMTENIX HebTH, He JOJXKHO 3aCIOHSAThL TOT (akKT, 4YTO TakKue cTpaHbl, Kak Kor- 1’ HByap,
Mapokko, Hammbuss m Csasuiennm, cmornu mocie 1991 roma mpuBiIedYb 3HAYUTENLHYIO HOIIO IIPSIMBIX
WHOCTPAHHBIX WHBecTHIMU. Jlpyrue crpanpl, Takme, Kak benwH, Ceneran m Dduonus, B KOTOPHIX B
TedeHHe IPEIbIAYIIEro NeCITUIETUs] IPOU3O0IILIO CEPhe3HOE COKpAIlleHHe O00beMa IPSIMBIX HHOCTPAHHBIX
WHBECTUIIMH, CMOTJIM OCTAHOBUTh M JlaXkKe IIOBEPHYTh BCIISTH BTy TEHAEHIIMIO B DPE3yJIbTATe IIPOBEIECHHBIX
pedopM m TOClEe IIOSBIECHHS
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00HANEXKUBAIOIINX IEPCIEKTHB SKOHOMHYECKOTO pa3BUTHS. AHroma, JluBuiickas Apabckas J>kaMaxwpus u
MapoKKO OTHOCATCS K YHCIY CTpaH, B KOTODBIX HEJTABHO OBUIO OTMEYEHO 3HAYMTEILHOE ITOBBHILIIEHUE
o0beMa TMPSIMBIX HHOCTPAHHBIX WHBECTHIIMM M CaMble BBICOKHE TEMIIBI MIPUPOCTA BAJOBOI'O BHYTPEHHETO
npoaykTra. IlepecTporka BaIOTHO- GMHAHCOBBIX MEXaHM3MOB B cTpaHaX 30HBI ADPC mpakTHYEeCKU HeE
CIIOCOOCTBOBAJIA TPUBJIECUEHUIO OOJBIIIEr0, 4YeM B IIPEABINYIIHE TIOIbl, 00BeMa IPSIMBIX HHOCTPAHHBIX
WHBECTUIIMH, XOTS YCIOBHS JJISI TAKOT'O IIOBBIIICHHS B HUX OBLIH.

22. B HacrosIee BpeMs OOJBIIYI0 03a00YEHHOCTh BBI3BIBAET IIOJIOXKEHWE C MPSIMBIMH HWHOCTPAHHBIMU
WHBECTUIIMSIMA B HaWMeHee pa3BUTHIX cTpaHaxX. Crosiue Iepen STUMH CTpaHAMH OCTPbIe ®KOHOMHUYECKHUE
mpo6ieMbl, TaKWe, KaK OOJbIIOe OpeMs 3aJ0JIXKeHHOCTH, Y3KMH BHYTPEHHUM DBIHOK M OTCYTCTBHE
HaJIeXaIiux HWHOPACTPYKTYP, CHEPKUBAIOT MHOCTPAHHBIX MHBECTOPOB. Kpome TOro, 3HauYMTeNbHAS OIS
TOrO HEOOINBIIOTO 00beMa IPSIMBIX HHOCTPAHHBIX WHBECTHUIIUHM, KOTOpbIe Iojyumiia Adpuka, ObLIa
HaIlpaBlIeHA TOJIbKO B HEKOTOpBbIE CTPaHbl, BKIIOYas 3aMOUIO.

23. Kpome cexTopa HedTeTOOBIBAIOIIENA IIPOMBIIIIEHHOCTH MPsMble HHOCTPAHHbLIE WHBECTHUIIMU TaK3Ke
MOCTYIIAlld IPEIIIOYTUTEILHO B TOPHOTOOBIBAIOIINA W IIPOMBIILIEHHBIA ceKTopa Adpuku. I TOCTHKEHUS
DTON IeIU IPABUTEIbCTBA adPUKAHCKUX CTPAaH IPUIAEPKUBAINCH ITOCIETOBATENBHON MONIUTUKHA
palMOHANIM3aIMH 3aKOHOB B 00JAaCTH TOPHOTOOBIBAIOIIEN ITPOMBIIIIEHHOCTY, IIPUHSTHS HOBBIX PEXKHMOB
HAJOTOOOJOXKEHUS W H3BSITHS KAITUTAIIOBIIOXKEHWN M3 TOCYIApPCTBEHHBIX Koprmopanwii. Hampumep, B

1994 romy B I'ame OblLla IpHUBAaTHU3MpPOBAaHA KopIopamust " AIIaHTH TOINMUIAC’, aHaJIOTHYHBIE MEpBI
ILTAHUPYIOTCS B oTHoImeHnn Koproparuu " 3KKM" B 3amOun. o mOmIep>KaHUS IPUTOKA IIPSIMBIX
MHOCTPAHHBIX WHBECTUIIMN B IIPOMBIILIEHHBIA CEKTOpP, C TeM 4YTOOBbI HE IOMYCTHTh BO3HUKHOBEHUS TaKUX
CUTyallMi, CBSI3aHHBIX C M3BATHEM KAIUTAIOBIOXEHHWN, KaK CHUTyallus, Bo3HUKINas B Hurepum B

1993 romy, B paMKax CTpaTeru¥l M IIOJUTUKH B O00JaCTH IIPOMBIIIIEHHOCTH pa3pabaTbhIBAIOTCS HOBBIE
HaIIpaBlieHUsI. DBbBIIM OPUHATHEI 0O0Jiee YIPOIIEHHBbIE 3aKOHBI B OOJACTH WHBECTHIIMN, ¥ ObLIa oOecIieuyeHa
KOHBEPTUPYEMOCTD BAaJIOT.

24. HecMoTps Ha Bce »TH ycHaus, MapruHanu3anys AdpuKH B IUIaHEe NPUTOKA IPSIMBIX HHOCTPAaHHBIX
WHBECTUIINNA COIIOCTaBMMAa C €e MapruHaiu3aluerl B MUpOBOM Toprosie (cm. Tabmumy 3). Takoe
MIOJIOKEHME BBI3BIBAET OCOOYIO TPEBOIY, IIOCKOJBKY BKJAM IPSIMBIX MHOCTPAHHBIX WHBECTHIIANA B
oOecIieueHre YaCTHBIX WHBECTUIUN B AdpHKe SBISETCS MOTEHIIMAIBHO BBICOKUM ( YUYUTBHIBAS HH3KYIO
HOpDMY COepexXeHWU W HWHBECTHUPOBAHHUS), KPOME TOIO, TIPsSMble HWHOCTPAHHBIE WHBECTUIINUA OOECIIEUYHUBAIOT
mepenavyy TEXHUYECKUX 3HAHWM WM TEXHOJOTHM, KOTOPBIX y CcTpaH AdpuUKH HET.
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Tabmuua 3. IIpsaMbple wHOCTpaHHbIe HMHBecTHIMH B Adpuke, 1981-1994  romsl
(B mupm. momn. CIHIA u B IpOIEHTaXx)
CpeqHerooBble I0Ka3aTenu Bcero
1981-1995 1986-1990 1991 1992 1993 1991-1994
TOIBI TOJBI TOJ rof, o1 1994 rog, TOJBI
B mupe 57,2 158,1 162,3 163,4 184,5 204,0 714,2
B pasBuBarommxcs crpaHax 19,4 26,1 40,3 53,2 71,8 83,6 248,9
B Adpuxke 1,7 2,8 2,8 33 2,9 35 12,5
Ions crpan Adpuky B
MIPOLICHTAaX
B mupe 2,9 18 1,7 2,0 1,6 1,7 1,8
B paspuBarommxcs
cTpaHax 8,6 10,8 7,0 6,1 4,1 4,2 5,0
Adpuka
B crpanax-sKcnoprepax
HedTH 14 2,0 1,8 2,3 1,8 23 8,2
B mporenTax 83,7 72,2 65,0 69,6 62,5 66,1 65,6
B npyrux crpaHax 0,3 0,8 1,0 1,0 1,1 1,2 4,3
B mporenTax 16,3 27,8 35,0 30,4 37,1 33,9 34,4

HUcrounuk: IOHKTA]IL, 1995 rom.

C. CrpykTypa M BbIIJIATA 3a00JI3KEHHOCTH

25.  YpesmepHoe OpeMs 3aITOJIKEHHOCTH IIO- IPEXXHEMY SIBISETCS ONHHM M3 OCHOBHBIX IIPEMSITCTBUHA Ha
IyTA DKOHOMHYECKOTO IIOJgbheMa M YCTOMYHMBOTO pocra B Adpuke. B To Bpems Kak Apyrue pPeTrHMOHbBI
MHDPa, WMEIOIINEe OOJBIIYI0 3aJ0JKEHHOCTh, Takue, Kak JlaTmHCKass AMepHKa, IIOCTEIIEHHO IIPEOIOIIENN
KPU3HUC 3aT0JIKeHHOCTH, AdpHUKa IPOJIOJIKAET HCIBIThIBATE Ha cebe OrpoMHOe OpeMs BHEIITHEH
3aJ0JIKEHHOCTH. DTO OpeMs, BIPOYEM, SIBISETCS HAMMEHBIINM II0 OOBEMY CPeIrd BCEX DPETHOHOB
Pa3BUBAIOIIIMXCSA CTPaH, OJHAKO, €CIIM ero pacCMaTpWBATh B pacyeTe Ha MAYIIY HAaceJleHUS U eCIIH
YUYHTBIBATH BO3MOXKHOCTH adpPUKAHCKMX CTPaH B IIJIaHE OOCIYXXKHWBAHWUS CBOEU 3aJ0JIKEHHOCTH, TO OHO
IeVCTBUTEILHO TIPEICTABISIETCS CaMBIM TSXKeIbIM. IIOCTOSHHO pacTylas 3aJ0JIKeHHOCTh CTpaH Adpuku,
TEMITBI POCTa KOTOPOM YCKOPHWJIUCH 3a IpOIIENIINe TOJbl, HE OTpaxkKaeT IIOJOXEHHS C IaCcCHUBaMH,
BO3HUKIIIIMHU B De3yJbTaTe OOECIEYCHMS HOBBIX HHBECTHUIIMH W B3HOCOB MO JWHUU HOBOM (DUHAHCOBOI
IIOMOIIA. BDTa 3aJ0JIKEHHOCTh SBJISETCS PE3YIbTATOM HAKOIMBIIKUXCS JOJTOB M HMX POCTA B COOTBETCTBUH
C TpPOIEHTHBIMHU CTaBKAMH, IIPUMEHMMBIMU Ha JEHEXHBIX DBIHKAX, BCJIEICTBHE HECIOCOOHOCTH
OONBITMHCTBA a(hpUKAHCKUX CTPAaH YPEryJIUpPOBATh CBOIO 3aI0JIKEHHOCTD.
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26. B TeueHume HECKONBKMX JET MeXIY adPUKAHCKMMH CTpaHAMUA KM MEXIYHApOIHBIM COOOIIECTBOM OBLI
IOCTUTHYT KOHCEHCYC OTHOCHUTENIBHO HEOOXOMMMOCTH OCYIIECTBIECHHUS YCHJIMM, HaIlpaBIeHHBIX Ha
yMeHbIIIeHNe OpeMeHN 3aJ0JIKEHHOCTH AMPUKHM, € TeM YTOOBI BBICBOOOTHUTL PECYPCHI, KOTOPhIE MOIKHO
ObLIO OBl HMCIIOJB30BATh B IIENISIX PAa3BUTHS, U JaTh BO3MOXXHOCTH AdpuKe BOCCTAHOBUTH YCTOMYMBBIN
poct. K uncioy WHANMATHB, MPEIIPUHSITHIX B DTOM CBSI3WM, OTHOCATCS. &) WPOrpaMMbl, IIPUMEHUMbIE B
OTHOIIIEHUH JIBYCTOPOHHEHN 3al0JKEHHOCTH, a HMMEHHO IIpUMEHMMBbIe B paMKax IlapuskcKoro Kiryoa
TopouTckuit miaH, pacimupeHable TopoHTCKHMe yciaoBus, WHuUNmatmpa, IpuHATasd Ha TpuHmmage u
TobGaro, Heamonnckue coriameHuss ¥ IpuHATHIE B Bayne um JIuOpeBuie IutaHpl, npuMeHsemble PpaHImen
B OTHOILIEHWHM (HPAHKOSI3BIYHBIX adPUKAHCKUX CTpaH, D) [OBYCTOPDOHHWE W MHOTOCTOPOHHUE IIPOTPAMMBI
objeryeHuss OpeMeHHU 3amoJikeHHOCTH (IUTaHbl Bpsinm u Beiikepa)] U C) COrJIacOBaHHBIE B paMKax
JIoHDOHCKOTO KJIy0a pPBHIHOYHBbIE WHUIIMATHBEI, HalleIeHHbIe HAa W3MEHEHHE CTPYKTYPhl YaCTHOM
3aJJ0J3KEHHOCTH, a WMEHHO BBIKYII 3aJ0JIKEHHOCTH, CBOIbI, AalbTePHATHUBHBIC DEIIECHHS U IIEPEBOT B
O0Uralii WA aKIIUU.

27. IIppMeHeHEe »THUX WHHIWATHB ¢ Hadaja 90- X TOOOB HMMENIO OTpaHUYEHHBINM »(deKT, ITOCKOIbKY, C
OIHOM CTOPOHBI, OHHM HE COOTBETCTBOBAIM MacCIITa0aM M XapaKTepy Ype3MepHO OOJBIION 3aJ0JKEHHOCTH,
a C JOPYrow CTOPOHBI, IIPOM3OIIIO0 M3MEHEHME TPEX OCHOBHBIX KOMIIOHEHTOB OOIIEH CYMMBI
3aJJ0JI3KEHHOCTH. JIBYCTOPOHHSISI 3a0JI’KEHHOCTh ITOCTOSTHHO BO3DACTAaeT M IO- IIPEXXHEMY SIBIISETCS
OCHOBHBIM KOMITOHEHTOM BHEITHEW 3aToiisKeHHOCTH. OO0BbeM YaCTHOW 3al0JI3KEHHOCTH, OCHOBHAS JIOJS
KOTOpPOW HpuxoauTcss Ha cTpaHel CeBepHOll AdpPUKM, B IEJIOM HECKOJIbKO YMEHBIIWIICSH, B TO BpeMS KakK
MHOTOCTOPOHHSIS 3aJI0JIKEHHOCTh, ITOCTOSHHBIA POCT KOTOPOW KOMIIEHCHDPYET YaCTHYIO 3aJI0JKECHHOCTD,
IIPEICTaBIsIET COOOM Bce 0OJiee BO3PACTAIOLIYIO IOJIO OOILIEr0 00BEMAa 3aT0JKEHHOCTH.

28. Pemenue mpo06ieMbl ABYCTOPOHHEHN 3aJ0OJKEHHOCTH IIPHBEIO K IIOCTENIEHHOW BBIPaOOTKE WHHUIIMATUB
ITapukckoro kiyba, IpHUMEHEHHEe KOTOPBIX 3aBHCUT OT KjacCH(pUKAIIMUA CTpaH B KayeCTBE CTPaH CO
CPEIHUM YPOBHEM IIOCTYIUIEHWM, CTPaH C HE3HAYMTEIHbHOW WX OOJNBIION 3al0JKEHHOCThIO. HeKoTophie
CTPaHBl BOCHOJB30BAJINCh TOPOHTCKUMH WU PACIHIMPEHHBIMU TOPOHTCKMMH YCIOBHSIMHU, BCIEICTBHE YEro
ITapuskckui Kiay® B3sul Ha cebs pOJb OpraHW3allii, OOECIEeYMBAIONIEN OKa3aHue (UHAHCOBOW IIOMOIIH,
KOoTOopas paHee IIOCTyIalla TOJIBKO Yepe3 YUpexkIeHHs II0 BOIIpocaM coTpygHumuecTBa. B 1993 romy
Benun, Bypkuna-®aco m Mo3aMOMK ITOOHINCH IIEPECMOTpPa I'PadHMKOB BBIIIATHI M H3MEHEHHS CTPYKTYDhI
CBOeH 3aI0JIXKEHHOCTH B COOTBETCTBUM C PACIIMPEHHBIMA TOPOHTCKHMMHU YCIOBUSIMU. JIpyrue CTpaHbBI
CMOTJIM BOCITOJB30BAThCSA XBIOCTOHCKMMM YCIOBUSMH, VIHUIIMATHBOW, pa3pabOTaHHOW Ha TpHUHHUmame u
Tobaro, umu, HaumHas ¢ 1995 roma, HeamoabCKUMU YCIOBHUSIMH, B COOTBETCTBHU C KOTOPBLIMU
MIpeIyCMaTPUBAETCS TOIOJHUTEIHHOE YMEHBIIIEHNE 3aJ0JIXKEHHOCTH CTpPaH, WMEIOIINX CaMoe OOJBIIOE
OpeMs 3am0JIKEHHOCTH.

29. OcymiecTBIeHHE BCEX ODTUX WHHUIMATHB IPHHECIO adpHKAaHCKHUM CTpaHaAaM BpeMeHHOEe, HO HE MOJHOE
n30aBleHre OT OpeMeHM WX ABYCTOPOHHEH 3aJ0JIKEHHOCTH. DTa 3aJ0IKEHHOCTh, O0BEM KOTODPOM
MIPOJOJIKAl 3HAYMTEILHO YBEIMYMBATHCS, YCHUIMBAJIACh 34 CUET OTPOMHBIX CYMM, HEBBIILTAYEHHBIX B CYET
oocmyxuBauus monra. Cumcrema IlapHiKCKOro Kiy0a BHIOM3MEHSIIACH HECKOJIBKO pa3 B IENIX OOECIeYeHUs
Bce 0Oojee TMOKOro XapakTepa IOTAllleHHs OMWIIMAILHON IBYCTOPOHHEW 3amoiKeHHOCTH. HecMoTps Ha
nposiienre IlapwKCKUM KJIyOOM OOIBIIEN THOKOCTH, medcTByomine ¢GhOpMbl HE CMOTIH IIPETOTBPATUTH
TaIbHEUIIIETO YBEJIMYEHUS HEIOTAllIeHHOM 3aJ0JIKeHHOCTH, IIPEeXJe BCEro BBUJIY COIYTCTBYIOIIEr0 OpeMeHU
o OOCIyKUBAaHHUIO m0jra 5/.

30. IIo OTHEeIbHOCTH CTpPaHbI- KPEIUTOPHI, SBISIOIIAECS wWieHaMH IlapusKcKoro Kiayba, MOPUCTyIAId K
OCYILIECTBIEHUIO OJHOCTOPOHHHUX ILTIAHOB II0 YMEHBIIIEHHIO JBYCTOPOHHEHM 3aI0JI3KEHHOCTH HEKOTODHIX CTpaH
KOHTHHEHTa. B dmclle TepBBIX, KTO CHENal 5TO, OBIIA CKAHIMHABCKHE CTPAHbI, 3a KOTOPBIMU
nociregoBanu PeneparusHas Pecrnyonuka Iepmanwmst, Coenmnennoe KoponeBcTBo BenmkoOpuTtaHuu u
Cepepaont Hpmagmum, Isenmapus, Smonms m Coemmunennble Illtatel AMepuku. Ilocne mpoBeneHUS B
JIuGpeBuine B okTsiO6pe 1992 roma ¢dpaHKO- appUKAHCKOM BCTPEYH Ha BhICIIEM ypoBHe PpaHIMs ydpemuiia
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doHI mepecuera 3aJO0KEHHOCTH B paMKaX OMGHIIMATLHOM IIOMOINM B IENSX Pa3BUTHS B 0OBEMe

830 mmH. pmomn. CIHIA masg dYeThIpeX CTpaH €O CPETHHM YPOBHEM JOXOJOB, pPAacCIIOJIOXKEHHBIX B 30HE
A®DC, a umenno. TI'aboma, Kamepyna, Konro m Kot-n’ UByapa. MHmest 3akmiouaeTcss B OKa3aHHU DTUM
CTpaHaM TaKOM ITOMOIIY, KOTOpas IO3BOJMJIA OBl CIHCATh YacTh HMX OMUIIMATIBLHON 3aJ0JIXKeHHOCTH M
HAIIpaBUTL BBIPYYEHHBLIE CPEICTBA Ha BBHINOJHEHHE IIPOEKTOB B OOJACTH pa3BUTHSA. IDta "HoBas"
WHUIIMATHBA CBSI3aHa C JOJITOCPOYHOM IIEPCIIEKTHMBOM, IIOCKONBKY OHA KacaeTcs He TOJbKO OCHOBHOM
CYMMBbI, HO ¥ TIPOIEHTOB II0 HEIMOTAIlIEHHOW 3amoiikeHHOCTH. B 1994 romy (BhepBble B pamKax
IMapuxkckoro kmy6a) Coemmnennsie IlltaTer mpemmoxunu crnucate 228 miuH. mpomn. CIIA, uro
COOTBETCTBYET ITOJOBHMHEe nojira 18 cambix OemHBIX adpPHKAHCKAX CTpaH, pAaCIPOCTPAHUB HA HHX
pacimpeHHble TOPOHTCKUE YCIOBHSI.

31. IlocremeHHOe yBelHMYeHUWE B TEUYEHHE IOCIETHETO MECSTHJICTAS CYMMBI HEBBIILIAYEHHOI'O IOJIra
CHHU3WJIO KPETUTOCIIOCOOHOCTh adpUKAHCKUX CTPAaH W 3aTPYIHWIIIO IIPUBIIEYeHHWE HOBBIX WHBECTUILIMN U3
IPYTUX HCTOYHUKOB ITOMHUMO MHOTOCTOPOHHUX yupexkjeHuil. COOTBETCTBEHHO, MHOJSI CPEICTB Ha
00CIIyKVBaHWE 3aI0JKEHHOCTH CTPaH MHOTOCTOPOHHHM yupexmeHusm ( MB®, BcemupHOMy GaHKy u
A®dBP) B paMkax oOIIUX 0O0S3aTEIHCTB IO OOCIY:KMBAHHUIO HOJra yBenwuuiaach. CyMMBbI, BBIILJIAYMBAEMbIE
Ha OOCIyXHBaHHE MHOTOCTODOHHEN 3aI0JKEHHOCTH (pa3Mep KOTOPBIX OBICTPO YBEIWYMBAETCS), TaBHO
MIPEBBICUIN ITOTEHIIMAIbHBIE BO3MOKHOCTH a(GpUKAHCKUX CTPaH IO €€ BBIILIATE, II0DTOMY O0BEM
3aJI0J3KEHHOCTH IIPOJOJIKAJI YBEJIUYMBATHCSI. AKTHBHBIE ITOMCKHM DPEIIEHWH DTON MPOOIEMBI
CBHJIETEILCTBYIOT 00 OCO3HAaHMH TOro (bakKTa, YTO OpeMs OOCIyXKMBAaHWS MHOTOCTOPOHHEHW 3aI0JI3KEHHOCTH
MPEACTABISIET COOOM CEPHE3HYIO IIPOOIIEMY.

32. IIpouecc pedMHAHCUPOBAHMS OOCIY:KMBAHUS 3aI0JKEHHOCTH OCYIIECTBISIETCS BCeMHPHLEIM OaHKOM B
paMKaxX TakK Ha3bIBA€MOro "IIATOr0 aclekTa’ Ha OCHOBE MCHOJB30BaHHS pecypcoB MeKIyHapOmTHOMN
acconmanuu passutuss (MAP) B mHTepecax HMEIOIIUX OOJBIIYIO 3aH0JKEHHOCTh CTPAaH C HH3KUM
ypoBHeM JHoxomoB. Kpome Toro, cosmaHabeiri B 1989 romy ¢oHA IIOMOIIM B BBIIIATE 3aJ0JIKEHHOCTH
MAP ycmemnrso mpoBea 3a MOCIEeTHHME YeTBIpe I'oja MHOTOYHCJICHHBIE ONEpalliy II0 CIHCAHUIO
3aI0JIDKEHHOCTHA CaMBIX OeIHBIX adpukaHckux crpaH. OH cmor coucath i Hwurepa m MosamOuka B
Havaje 1992 roma m Yramgel B 1993 romy mo cpemHen IicHe 14 IIeHTOB 3a HOMMHAJBHYIO CTOMMOCTH
ogHoro mosurapa 385 muH. momn. CIIA B paMkax OOIIed 3aJ0JKEHHOCTH (CM. Tabauiy 5).
AHalIOTMYHBIE OINEpaldM IO BBIKYIY 3aJ0JKEHHOCTH OBIIM MOATOTOBIEHBI B 1994 romy M B HACTOSIIIEE
BpeMsT OCYILIECTBISIOTCS B Dduonuu, I'BuHee, Mamu, Maspuranuu, OO6benuHeHHou PecmyOimke
Tamzangun u 3amoun. Ilomxom MB® B paMKax HauyMCIEHHS IIPOIEHTOB IIO CIEIUAIbLHBIM IIpaBaM
sauMmcTBoBaHus (CII3) Takke CBUIETENBCTBYET O CEPhE3HOM XapaKTepe HeIOTrallleHHOW MHOTOCTODOHHEMN
3aJ0JKEHHOCTH. BDTO TaKXKe CIPABEIINBO M B OTHOIIEHWH OOCYKIEHWH, IPOXONSAINNX B HACTOSIIEE
BpeMst B pamMkax AGBP ¢ menapio pa3paboTKu "ISITOro aclekTa’ HMIM MeXaHHW3Ma peIIeHUs Cepbhe3HON
MmpoGJaeMbl HEIOTAIlleHHBIX JOJITOB.
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Tabmuuma 5. PoHI IOMOIIM B BBILJIATE 3aH0JKEHHOCTH, VIPEXIEHHBIN
cnenyaipbHO mist ctpaHn MAP

(B mma. momn. CIIA)

BrikynmHas 1eHa B Cybocumuy Wi
CrtpaHa u roj CrircanHast IpOIEHTaX OT B3noc JILTOTHOE
THONICAHMS OCHOBHAs HOMMHAJILHOM Crou- Bcemupno- KpEeIUTOBAaHHUE CO
COrJIalIeHus cymMMa CTOMMOCTH MOCTh ro 0OaHKa CTOPOHBI
Hurep (1991 rox) 107 18 19,3 8,42 ®pannuu
IIBertmapun
Mo3szaMOuK 124 10 134 5,91 Ddpannun
(1991 ron) Hunepnanmos
IIBerimapun
IIBenuu
VYrauma (1993 ron) 153 12 18,4 9,93 I'epmannu
EBC
Hunepmanmon
IIBenuu

HMcTounuk: maumHble BcemupHoro Oamka.

33. B COBOKyImHOCTH K€ TOJyYeHHBIE 3a MOCJETHHE YeThIpe TIofa pe3yJbTaThl HE OIIPaBIAIM HaJeKI,
CBSI3aHHBIX C IIEPECMOTPOM YCIOBUM 3aIT0JKEHHOCTH C MHOTOCTODOHHHMH YyupexneHusmu. Ilomutmdyeckas
¥ DKOHOMHUYECKAS HECTAOMIBHOCTh, COXPAHSBINASICA BO MHOTHX adpHUKAHCKUX CTpaHaX, IIPEXIe BCErO B
crpaHax AQpHUKH, pPacIoJOXKeHHBIX B ory or Caxappl, IIOMeIlajla WM IIPOBECTH HEOOXOmUMBIE pedOpPMEI
W YperyInpoBaTh CBOM IIPOOIEMBI 3aJOJIKEHHOCTH. BDTO OTPHUIATENBHO CKa3alloCh Ha IIPOBEIECHHUM
IIEPErOBOPOB € OPETTOH- BYJICKMMH YUYPEXKICHHUSMHU, 3aTPYJIHUB TEM CaMbIM BO MHOTHX CIIyYasx
3aKJIIOUYEHHE COTJIAIlIEHUH O IIEpecMOTpe YCJIOBUM 3aJI0JKEHHOCTHU.

34. KomMepueckuil JOJIr COCTaBJIsSIET OTHOCUTEIHLHO HEOOJBIIYIO 4YacThb OT OOIIero odbeMa
3aJ0JKeHHOCTH Adpuku. B mociemHme rogbl KOMMepUYecKHMe OaHKU (aKTUYECKM IIepecTald KpPEeTUTOBATH
3aj0JKaBIe crpadbl Adpuku. Ilpumenenme Ilmana Bpsiayd, KOTOPEIA CIIOCOOCTBOBAN YMEHBIIEHUIO
o0BbeMa 3aJ0JKEHHOCTH OCHOBHBIX CTPaH- JOJKHUKOB B JIaTHHCKOM AMepHUKE, CTalIKUBAEeTCS C
cephe3HBIMH TpymHOCTIMU B Adpuke. Ha KouTmHeHTe Immb Hwurepwms, wumeromias OrpOMHBIN
KOMMEPUYECKHAN JOJI, CMOINIa MCIoib3oBaTh Ilman Bpsimu moxm srumont JlommoHckoro kiyoa. Hurep,
Moszam6uk, Creppa-Jleone, Can-Tome u IlpuHcunu, Yramma um 3aMOus HOOUIKNCH 3HAYUTEIHHOIO
COKpaAIlleHUs CBOEr0 KOMMEPYECKOro J0Jjra, II0Jb3ysSICh OTHOBPEMEHHO IIPEUMYIIECTBAMU APYTHX OIEpAIlUi
10 YMEHBIIIEHUIO 3aJ0JKEHHOCTH ( BBIKYN 3aIOJIKEHHOCTH, Ipeo0pa30BaHUE 3aM0JIXKEHHOCTHA B
HU3KOIPOIIEHTHBIE II€HHbIE OyMarw W OOJUTAIlMH, CTPYKTYPHOE HM3MEHEHWE 3aJ0JKEHHOCTH), KOTOpPbBIE
ObLTM TIpemIOKeHbI JIOHTOHCKMM KIIyOOM CTpaHaM C OOJIBIION 3aJ0JIKEHHOCTHIO.
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35. HecMoTpss Ha MHOTHE YCHIIAS MEXIYHapOIHOrO CooOImecTBa (Ha OCHOBE DPa3pabOTKH HOBBIX
VHUNMATHE II0 IIEPECMOTDPY YCIOBHM 3aM0JKEHHOCTH) ¥ adpPUKAHCKMX CTPaH HA OCHOBE ydeTa
YKOHOMHUYECKHAX TPYAHOCTEH, OOYCIOBIMBABIINX M COIPOBOXKIABIINNX IIPOIECC IIEPECMOTPA YCIOBHI
3aI0JKEHHOCTYA, OCHOBHBIE IIOKA3aTeld BHEIIHEHN 3aI0JKEHHOCTH B OCHOBHOM HE YIYYIIHINUCH (CM.
Tabnuiy 6). HemorameHHasl 3aJ0KeHHOCTh IPOJOJIKAIA YBEIWYMBATBCS M mocturia B 1994 romy
310 mapp. pomn. CIDA mo cpaBHeHmio ¢ 300 mupnp. momn. CIHIA B 1991 romy, cocTaBUB

71,6 mpounenta or BHII Adpurum mo cpaBHeHHIO ¢ 67,1 TpoleHTa 3a IIOCIECIHHE 4YEThIpe TIoja.
3aM0IKEHHOCTh CTaja CIWIIKOM OOJIBIION, IIPEBBIIMICHNE CYMMBI, HEOOXOIMMOMN IS OOCIY>KHUBAHMS
3aJJOJ3KEHHOCTH, HaJ CKPOMHBIMHM DKCIOPTHBIMH TOCTYIIEHHSMU TaKXXe YBEJIUYUIOCh M COCTABUIIO
IIPUMEPHO ONHY MSTYI0 OT DKCIOPTHBIX TOXOMOB.

36. HecMoTps Ha oTH 0OIIMe JAaHHBLIE, B pPa3HLIX Ipynmnax agpUKaHCKUX CTPAaH HAOIIONAETCs
HeOJMHAKOBOe IojloxkeHrWe. HawmMeHee pa3BUTHIE CTPaHBI, KOTOPBIM YIElseTCs OOJbIlle BHUMAaHUE WU
KOTOpPBIE MOJB3YIOTCS OCOOBIM PEXUMMOM, IIO- IIPEXHEMY CTPajaloT He MeHblle (ecliu He OOJbIIe OT TOIO
Ke OpeMeHM 3aJ0JKEHHOCTH), YeM Ipyrue CTpaHbl. Ilo0XKeHWE WMEIOIIUX 3aJ0JKEHHOCTh adpPUKAHCKUX
CTPaH CO CPEIHHM YPOBHEM JIOXOJOB, KOTOPOE MOINIO Obl 3HAYMTEIBLHO YIYYIIHUTBLCS, YYUTHIBAS HX
MOTEHIMAT, HE W3MEHUJIOCh, IIOCKOJBKY (COBEPIIIEHHO HENPaBUIBHO) HX IIOJOXKEHHE HE PaCcCMaTPUBAIIOCh
IIOCTATOYHBIM 00pa30M MEKIYHAPOIHBIM COOOIIECTBOM IIPHM IIOATOTOBKE HPOTPaMM KOHTPOJS U
perynupoBanus 3amoiiKeHHocTH. IIpoBemennass B stHBape 1994 roma meBadbBallMs chejalia elle Ooliee
TPEBOXKHLIM II0JIOKeHHe cTpaH 30HLI APC, CBA3aHHOE C HMX 3aM0JKEHHOCTHI0. B MeECTHON BallioTe OpeMs
3aJJ0J3KEHHOCTH 3HAYMTEILHO YBEIWYMJIOCh. OIHAKO TOKa YTO €ro YIAeTcs BBIIEpKaThb BBUIY
3HAYUTEIBHOIO YBeNIWUYeHUs (XOTS M BPEeMEHHOro) o0beMa IBYCTOPOHHUX W MHOTOCTOPOHHHMX CYOCHIUN U
CPENICTB.

37. O6beM OOCIHYXKHMBAHMS 3a0JIKEHHOCTA CTAaOMIIM3UPOBAJICI, OMHAKO IIPH CpeJHEM IIOKa3aTelle,
paBHoM 28 wmupna. momi. CIIA 3a mociaemHuWe 4YeThIpe rojla, OH HAMHOT'O IIPEBBICHII €XKETONHBIN IIeJIEBOM
nokasatelib B pasmepe 9 mipa. moan. CIIA, pekomenmoBanHBIM B HoBoit mporpamme. Paszanamnbie
IIPUMEHSIBIIIMECST IIOKA YTO YCIIEIIIHBbIE CTpPATeTMH OBLIM B OCHOBHOM HaIleJIeHbl Ha MEPEeCMOTD CPOKOB
MOTAIIIEHUS] 3aM0JIKEHHOCTH (YTO IPHBENO K YBEJIMYEHWIO HEMOTAIlIeHHOrO 0Jra) W YaCTUIHOE
aHHYJIUpOBaHUE 3aJoilKeHHOCTH. OHHM HE MIO3BONWIM Ha Jielie BhICBOOOIWUTH WIIM TIPEIOCTABUTH B
pacropsi>KeHHe DSKOHOMUKM OrpaHMYeHHbIe (DUHAHCOBBIE DPECYPChl Ha IIEJIW DAa3BUTHS, KOTOpHIE BCE €Il
OTYACTH BBIIEISIOTCS 3a CcUeT OMUIIMAIBHOW IIOMOIIM B IIENSAX pPa3BUTH.

Tabmuuma 6. Boemmnmi moar crpaH AdpuKH M OOCIYKMBAHME 3aI0JKEHHOCTH

(B mapn. gmomn. CIIA)

1991 ropm | 1992 rom | 1993 rom | 1994 rop 1995 rog

OO0mMN BHENIHAN JOJT

Bcero mo Adpuxe 299,9 297,3 301,7 312,2 322,4
CeBepHasi Adpuka a/ 119,5 118,0 117,9 118,5 121,9
Crtpanpl AdpuUKH, pPAaCIOIOKEHHBIE K

ory ot Caxapsl b/ 163,3 162,9 169,0 177,1 182,5
IOxnas Adpuxa 17,1 16,4 14,8 16,6 18,0

CyMMBbI, BBLIILIAYMBAEMEIE B CUET OOCHYKMBAHUS 3aJ0JKEHHOCTH
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1991 ropm | 1992 rom | 1993 rom | 1994 rop 1995 rog

Bcero mo Adpuxe 29,7 29,0 28,3 26,3 19,0
CeBepHast Adpuka 15,8 16,1 16,3 16,5 91
Crtpanpl AdpuUKH, pPAaCIOIOKEHHBIE K
ory ot Caxapsl b/ 10,2 8,6 7,4 82 9,9
IOxnas Adpuxa 3,7 4,3 4,6 1,6 NA
CyMMBl, TpPUYUTAIOIINECS B CUET OOCIHYKWBAHUS 3aT0IKEHHOCTH
Bcero mo Adpuxe 44,1 39,8 39,8 38,3 NA
CeBepHast Adpuka 23,1 18,4 18,5 18,1 NA
Crtpanpl AdpUKH, pPAaCIOIOKEHHBIE K
fory ot Caxapsl ¢/ 21,0 21,4 21,3 19,3 17,7
CooTHOIIIEHNE 3a00JKEHHOCTH/ BAJIOBOIO BHYTPEHHEr0 HpOAyKTa (B HIPOIEHTAX)
Bcero mo Adpuxe 67,1 65,8 66,1 71,6 65,3
CeBepHast Adpuka 66,8 67,9 62,8 65,4 72,0
Crtpanpl AdpuUKH, pPAaCIOIOKEHHBIE K
rory ot Caxapsr ¢/ 67,3 64,2 68,5 76,0 NA
Crtpanpl AdpUKH, pPAaCIOJIOKEHHBIE K
ory ot Caxapsl b/ 102,1 98,9 107,9 126,0 120,4
IOxnas Adpuxa 15,8 14,3 13,2 14,5 13,4
3a0IKeHHOCTh/ DKCIOPT TOBAPOB M YCIYT
Bcero mo Adpuxe 223,3 216,7 228,0 231,3 249,6
CeBepHast Adpuka 222,1 210,7 215,1 223,6 265,4
Crtpanpl AdpuUKH, PAaCIOIOKEHHBIE K
ory ot Caxapsl ¢/ 224,1 220,8 237,2 236,2 NA
Crtpanpl AdpuUKH, PAaCIOJIOKEHHBIE K
ory ot Caxapsl b/ 310,5 312,7 338,7 334,2 358,4
IOxnas Adpuxa 61,3 56,3 51,3 55,3 55,9
OO0CIyXMBaHUE 3aI0JKEHHOCTH/ BKCIIOPT TOBAPOB M YCIYL
Bcero mo Adpuxe 22,1 21,1 21,4 19,5 NA
CesepHast Adpuka 29,4 28,8 29,7 31,1 19,8
Crtpanpl AdpuUKH, pPAaCIOIOKEHHBIE K
rory ot Caxapsr ¢/ 17,3 15,9 15,5 12,0 NA
Crtpanpl AdpuUKH, PAaCIOJIOKEHHBIE K
ory ot Caxapsl b/ 19,4 16,5 14,8 15,5 19,4
IOxnas Adpuxa 13,3 14,7 15,9 5,8 NA
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Hcrounuk: ITomcuersl cexkperapumatra DKA ma ocumose "World Debt Tables 1994-1995"
Bcemuproro 6anka, " MHpPOBOro ®KOHOMHYECKOro 0030pa, 1996 ron"” U APYyruxX HMCTOYHUKOB.
a/ Bkirouass Cynas.
b/ Hckmouas IOxnyio Adpuxy.

c/ Bkirouas IOxuyro AdpuKy.

D. PasButme crcreMbl OMUIIMAIBHON IOMOIIX B IIEJISIX Pa3BUTHUS

38. C 1973 mo 1992 rox obmuii 00beM OMUIIMAILHON IIOMOIIM B IIEJISIX Pa3BUTHS, OKa3aHHOM BCEM
Pa3BUBAIOIIIMMCS CTpaHaM, XapaKTepHU30BaJICS 3aMETHON CTAOMIBHOCTBIO M COCTaBJIISI

0,32-0,34 nponeHTa ot BHII momopoB. B 1993 m 1994 romax »Ta IOJS COKpAaTHJIACh HHXKE YPOBHS
0,3 mnporenra or BHII moHOpOB. ODTO BLI3BIBAET BCE OOIBIIYI0O 03a00YEHHOCTH BBHUIY YBEIWYEHUS
paspbiBa MeKJy IIeJIeBBIM IIOKa3aTejeM, YyCTaHOBIeHHbIM Opranmsanuennt OO0bequHeHHBIX Hamuili Ha ypoBHe
0,7 mpouenta or BHII moHOpOoB, M peanbHBIM IIOJNIOKEHUEM JEll.

39. 06beM OGHUIMANLHON IOMOINM B ILENSX DPAa3BUTHS, HaIpaBiIsieMol AdpHUKe, CHHU3UICS IIOYTH C

25 mupn. pmomn. CIHIA B 1990 romy mo menee ueM 21 mapn. pmoan. CIHA B 1993 romy. AmnHamus
WCTOYHMAKOB YHMCTHIX AaCCHTHOBAHWI B paMKaxX OMUIIMATBHON ITOMOIIM B IEISX pas3BUTHSA (CM. Tabnuiy 7)
CBHJIETEILCTBYET O DPE3KOM COKpAIleHWH O00BeMa CpeacTB, IepeuncisieMblx n3 cTtpaH KCP, GOJBIIMHCTBO
W3 KOTODPBIX CTAJKHUBAIOTCS C DKOHOMHYECKMMHM TPYIHOCTSIMH. ApaOGCKHWe CTpaHbl 3alliBa, SIBISIOIIUAECS
ocHoBHBEIMH pgoHopamu OIIEK, TakxXe IepexXuiIn 3HAYUTEILHOE YXVAIIIEHHE DKOHOMHYECKOTO U
(bUHAHCOBOTO TONOXKEHHS. B pesymbrare STOM HOBOM CHTYyallUM OOBEM OOIINUX PECYPCOB B paMKax
odUIIMATIEHON IIOMOIIYA Ha IIeJIM DPa3BUTUS 3HAYUTENBHO YMEHBIITUJIICS.

40. 3a TmoclegHUe 4YeThIpe roja odHIMalbHas IIOMOIIL B IEIIX pPa3BUTHUS SBISIIACh BaxXHBIM
KOMIIOHEHTOM BHEIITHEW ITOMOINY OOJBIIUHCTBY adpUKAHCKUX CTPaH, M IpeKie Bcero crpaHam AdpHKH,
pacmoioXeHHbIM K fory or Caxapsl (cMm. Tabmuiyy 10). IIOTOK pecypcoB, HAIpPaBIsSIeMbIX B CTPaHbI
Adpukn, pacmojoxkeHHbIe K ory or Caxappl, mOpeBbIman exeromao 17 miapn. monn. CIIA, a
3aperucrpupoBannoe B crpaHax CeBepHoll AdpHKM yMeHLIIEHHE O0BEMA CPEINCTB OBLLIO B OCHOBHOM
cBsi3aHo ¢ ¢duHaHCcOBBIMU TpynHocTsaMmu crpad OIIEK. OueBumHo, YTO 00Iee coKpalleHue OdUIIHAIbHON
IIOMOIIIA B IIENSIX Pa3BUTHUS BBHI3BIBAET OOJBIIYI0 03a00YEHHOCTh, OCOOEHHO B cTpaHaX AddpHUKH,
PACTIONIOKEHHBIX K ory oT Caxapbl, KOTOphIE IIPUBIEKAIOT HEMHOI'O0 YAaCTHOro KamuTama. OmHAaKo
HauMeHee pPa3BHUThble CTPaHbI KOHTHHEHTA, KOTOPble (haKTUYECKM 3aBHCST B OCHOBHOM OT OMUIIMAIbLHOM
IIOMOIIIA B IIENSX PAa3BUTHSA, MEHBIIIE BCEr0 ITOCTPAfalid B DPE3yJIbTAT€ DTOTO COKPAIICHHUS.
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B IIEJSIX Da3BHUTHUS,

BBLIEASIBINNXCS adpUKAHCKMM CTpaHaM - 4jieHaM

AdBP, 1990-1993  ronbl
(B mau. momn. CIIA)
1990 rox 1991 rox 1992 rox 1993 rox
Bce paccmaTpuBaeMble HMCTOYHUKH 24 588,2 24 058,7 23 674,8 20 261,9
Crparsr KCP 15 045,8 15 618,5 15 189,0 12 539,7
Crpamsr OIIEK 3 0722 1 068,6 561,5 481,3
MHOTOCTOpOHHHE OpPTaHbI, 6 246,7 7 081,1 7 706,6 7 087,7
B TOM YHCIE:
AdBP 594,7 6124 662,7 666,7
MAP 1 901,0 1 924,0 2 011,8 2 149,7
OpraHu3anuy apaObCKUX CTPaH - YJIEHOB
OpraHu3aliiy CTpaH- DKCIOPTEPOB HedTH 59,6 166,2 217,7 153,2
Wcrounmk. Ilompasmenenme cucreMbl mHbopManuu o 3amoixkeHdHoctd, ODCP, Ilapm:k, sgHBapb
1995 roga.
Tabmuma 8. YwncTble aCCUTHOBAHMS, BLINEISBINNECS B paMKax OQHIIMAILHON
IIOMOIITM B IENIX DPa3BUTHS adpUKaHCKUM CyOpermoHaM,
1990-1993 roubI
(B w™au. momn. CIIHA)
Peruonn: 1990 rox 1991 rox 1992 rox 1993 rox
CeBepHast Adpuka 7 193 6 988 5 428 3 444
Crtpanpl AdpuKkH, pacmolloOKeHHbIE K IOTy OT
Caxapsl 17 452 17 162 18 755 17 582
IIpoune 491 532 520 428
Bcero 25 136 24 682 24 703 21 454
Uroro (B menax 1992 ropa) 27 574 26 166 24 703 21 890
Hcroynuk. OBDCP, " CorpymHuuecTBO B Hensax pasputusa”, mokiman 1994 roma, Ilapmsk,

1995 ropn.
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41. JIByCTOPOHHHE, a TaK:Ke MHOIOCTODOHHHE KOMIIOHEHTHI IOMOIIM B paMKaX aCCUTHOBAaHWI,
BBIIEISIBIINXCS 110 JNMHUAKM OGMUIIMAIBHOM IIOMOIIM B IIEeNAX pasBUTHS AdpHUKEe, XapaKTepH3YIOTCS SBHBIM
YBEJIUYEHHEM.

42,  0O0BeM OBYCTOPOHHEH IIOMOINM B IEISX PA3BUTHS, KOTOPOHM MOHOPHI IPHIABAIN IIEPBOOYEDPETHOE
3HaYeHHe, pe3Ko CcokpaTuiica B Adpuke. Ee OCHOBHONM KOMIIOHEHT - B®TO IIOMOIIb, VBSI3aHHAsS C
KOHKDETHBIMH IIeJIIMU. B TIIPOIIIIOM OH BBIpaXkKalicsd B BHUAE CKPBITOM DKCIOPTHOW IOMOIIM K
COIIPOBOKIAJICS YACTHBIMU WHBECTHUIUSIMHM, OYIy4YHd TapaHTHEHN BBIIOJHEHMS OOJBIIMHCTBA KPYITHBIX
KOHTPAKTOB, CBSI3aHHBIX C CO3JaHHMEM DKOHOMHUYECKON HMHAOPACTPYKTYyphl. B orTnuume oT AdpuUKH
JlatuHckass AMeprmKa W A3HS XapaKTEepPHU3YIOTCS B HACTOSIIEE BPEeMS HAIEXXHBIMU IIEPCIIEKTUBAMU U
rapaHTUSIMH YaCTHBIX WHBECTHUIUNA, OTHOCSTCS K YHCIY CaMbIX KPYIIHBIX ITOJIy4YaTesleM TaKOW ITOMOIIIH.

43. Iong cydocumuii B paMKaX OMUIMAILHOW ITIOMOIIMY B IENSX pa3BUTUS AdpHKEe TakKe pPe3KOo
cokpatuiiack. B mepmonm 1993 m 1994 romos B Hurepum m 3um0a0bBe 00BEM CYOCHIMI COKpATHIICS Ha
230 mum. ponn. CIIA. DTu HOBBIE HampaBlIeHUS HEATEIbHOCTH, NPHUHITHIE CTpaHAMM- JOHOPAaMH B
CBSI3M C OKAa3aHHWEM JIBYCTOPDOHHEN IIOMOIIM, CBHIETEILCTBYIOT KaK O DEIMMOCTHA 3aCTaBUTh adpUKaHCKHUE
CTpaHbl CAMMM HECTH CBOIO OTBETCTBEHHOCTh, TaK W O HEOOXOOWMOCTH CaMHUM 3a00THTBHCS O cele.

44, Cucrema MHOTOCTOPOHHEN IIOMOIIY B HENSIX DAa3BUTUS, KOTOpas BBIpasKaeTCsS B BUIE B3HOCOB B
MeXIyHapoIHble OPTaHM3AllMM, pa3BUBajach IO- IPYTOMY B OTIMYHE OT IBYCTOPOHHEM IOMOIIHA B IEIISIX
pasBuTus. B mociemuue roubl AdpuKa Bce OOJBIIE 3aBHCENIa OT MHOIOCTOPOHHHX PECYpCOB, OOBEM
KOTOpBIX yBeamumiica ¢ 6,2 wmapn. pomn. CIODA B 1990 romy mo 7,1 wupn. pmomn. CIIA B

1993 ropy. OCHOBHBIMH JOHOpaMH SBISInUCh cucreMa Opranmsanun OObengnHeHHBIX Harui,
EBponenckuit coro3, I'pynma AdbBP m MAP.

45. B pamkax AdBP, Adpukanckoro douma passutus (ADPP) u IleneBoro donma mias Hurepuu
I'pynma AGBP B3sgna Ha cebGsd Ha ypoBHE KOHTHHEHTA O00S3aTENLCTBO PACIIMPUTH BO3MOXKHOCTH CTpaH
AbpUKY MO0 MOOWMIIM3AlMU 3HAYUTENBHBIX CPEJCTB B BUIE HIPSMBIX MHOCTPAHHBIX WHBECTUIIMI HA JIBIOTHBIX
YCIOBUSX, KOTOpble adpUKAHCKHUM CTPAaHAM CTAHOBUTCS BCE TpPYOHEE IMOJYYUTh HA MEXKIYHAPOTHOM
ypoBHe. B ompenmeneHHON Mepe OHA IIOIJEPKMBAlla DKOHOMHUYECKHE M OPraHMU3aI[MOHHBbIE pedhOPMEI,
OCYILIECTBISIBIIIMECS BO MHOTHX CTpaHaX - 4WiIeHaX DermoHa B paMKax 3aliMOB Ha CTPYKTYDPHYIO
nepectporiky. AccurHoBanms I'pynmer AdBP, cocrasmBmme 1,8 wmupn. momn. CIIA B 1990 ropy,
yBeaumuuimch mo 2,3 wmiapn. ponn. CIHIA B 1994 ronmy.

46. C mavama nmecatuietust cuctemMa Opranmsanuy OObegUHEHHBIX Haluil sIBISIach TIIABHBIM
MCTOYHUKOM BHEINHNX (HUHAHCOBBIX PECYpcoB i AdpuKH, KOTOpas ObLIa OCHOBHBIM IIOJIyYaTelleM
CpencTB cpemy peruoHoB. OOBEM BBIIENSBIINXCA DPECYypcoB (IOMOIIL B IENSX PAa3BUTHS, JbIOTHBIE 3aWMbI
¥ KPEIWTHI) OCTABAJCS OTHOCUTEIBHO CTaOWIBHBIM 6/,
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Tabmuma 9. PUHAHCOBBIE pPECYpChbl, BhIOeIABIINECsT AdpHKe CHCTEMON
Opragmsannu O0beguHenHeix Hanwmn, 1991-1993  roasl
(B mma. momn. CIIA)
1991 rox 1992 rop 1993 rox
ITomomp B 1edIsIX pasBUTHS 2 184 2 456 2 320
JIbroTHBIE 3aMMBI 2 039 2 099 2 263
Kpennter 1 198 876 868
5 421 5 431 5 451

Hcroynmk. " PuUHAHCOBBIE PECypchbl, HampaBisieMble B AGPUKY OpraHM3alUSIMH CHCTEMBEI
Opranmsanuu OObenuHeHHbIXx Hamwmi”, mpokmam N 3, moprorosnennsii Kannemspren CremualbHOTO
KoopauHaTopa mo AdpHuKe W HauMeHee pa3BUTBIM cTpaHaMm, 1994 rog.

47. B pamkax ooOs3arenncTB cucrteMbl Opranmsanyu OObemumHeHHbIX Hanmin B Adpuke OIOIKETHI BCEX
OCHOBHBIX OpPraHU3aIlMi, YJYaCTBYIOIIUX B OIeEpalMsaX IO OKa3aHWi0 momolnu (YmpaBieHue BepXoBHOro
kommuccapa 1o menam OexenneB (YBKB) - Oexennbsl, MupoBas MOpOIOBOJbCTBEHHass mporpamma ( MIIII) -
IPOIOBOJIbCTBeHHAsT momoinb u Herckuit doum Opranumsanuu OObemuHenHsx Hanwmn (IOHUCED) -

IETH), XapaKTePU30BaJIUCh B IIEJIOM YBEJIHMYEHWEM BCEro 00BEMa AaCCUTHOBaHWU MO TuHUKM OpraHusanuu
O0ObenuHeHHBIXx Hanuit Ha momomnb B IEIAX pasButust (cM. Tabmauiy 10), B TO BpeMs KaK CPENCTBa,
BeImensBmecss IIporpamme pasutus Opramusaruu OO0bemuueHHbIXx Hamwit (IIPOOH) u apyrum
OPraHM3alUsSIMH, OeITEIbHOCTh KOTOPBIX OOJBIIE OPHUEHTHPOBAHA HAa IEJIH PA3BUTHUS, OBLIA COKPAIIEHBI.

Tabmuma 10. Hoxsg Ype3BLIYAMHONM IOMOIIKM B paMKax momolny Opranmsaiiu
O0beguHeHHbIX Hanuy B nensx passutust Adpuxke, 1991-1993  ronbl

(B mporenTax)

1991 rox 1992 rop 1993 rox
YBKB 13 11 14
MIIII 37 42 40
IOHUCE® 11 12 14
Bcero 61 65 68

Hcroynmuk. " PuUHAHCOBBIE PECypcChbl, HampaBisieMble B AGPUKY OpraHM3alUsIMH CHCTEMBEI
Opranmsanuu OObenuHeHHbIXx Hanwmi”, pokmam N 3, moprorosnennsii Kannemspruen CremualbHOTO
KoopauHaTopa mo AdpHKe W HauMeHee pa3BUTBIM cTpaHaMm, 1994 rogm.

48. UpessBpluaiiHas IIOMOIIb, OOBEM KOTOPOM, KaK OXKMIAETCS, YBEIUYUTCS, SIBISIETCS BCErO JIMIIb
KpPaTKOCPOYHOM IIOMOIIBIO, IIPEIOCTABISIEMON 3a cueT (PUHAHCHUPOBAHMS pa3BUTHS. B IeHCTBUTEILHOCTHU
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Xe adpUKaHCKUE CTPAHBl HYXIAIOTCS B IOJTOCPOYHOM (DUHAHCUPOBAHUU, KOTOPOE IO3BOJHIO OBl
KOHTHHEHTY JOCTHYh DKOHOMMYECKOTO DPOCTa HAa OCHOBE CAMOOOECIIEUYEHHS M B3SITHCS 3a IIPOOIEMEI,
penraeMbie 3a CYET YpEe3BbIYAMHOM ITOMOIIIH.

IV.  3AKIIOYHUTEJILHBIE 3AMEYAHUWA

49. HecMoTrps Ha ycuiaus adpUKAHCKUX CTpaH II0 oOecHedyeHHIo 0Ooliee 5PEGEXTUBHOIO HCIIOIL30BAHUS
oUIIMATIEHOW IIOMOIIMA B IIENISX Pa3sBUTHS M 03a00YEHHOCTh PA3BHTBHIX CTPAaH IO IIOBOAY HEOOXOTUMOCTH
MOIIEPKKU DPa3BUTHS AdpUKHA, OOLIMHA 00BEM O(HUIMAIBLHON IIOMOIIM B IENSAX pa3sBUTHS Adpuke
COKpaTHIICS C Hayalla AecaTwmieTus mnpumepHo mo 20 mupn. monn. CIHIA. DTta cymMmma HaMHOIO HUXKe
nokasarels, ompegencHHoro B Hosom mporpamme Ha ypoBHe 30 mipa. moan. CIIA B pamkax
OohUIMATbLHON TIOMOIINM B IEISIX DPa3BUTHS, KOTODBIA, KaK OKMIAIOCh, TOJKEH OBbLI OBl YBEIUIMBATHCS
Ha 4 TIpolleHTa B TOJI,.

50. HecmoTpss Ha OTCYTCTBHE TOYHBIX JAHHBIX O ITOKA3aTENSIX DPAa3BUTHUS HEKOTOPBIX CTPAaH 3a IEPUOT,
1994-1995 romoB W HAMETHBIIMXCS B NPEIBINYIIHE TI'OObI TEHIEHIMSIX, MOKHO KOHCTATUPOBATH CIIYCTS
yeThIpe Toja IIOCIe Havalla ocyliecTBieHus HOBOI mporpaMMbl, 9YTO DPa3Id4Hble ILENTH MOOWIH3AINN
(bMHAHCOBBIX DPECYypCOB B IIEJISIX Da3BUTHUS B paMKaX HOBOM INporpaMmbl OBLIM JOCTHUTHYTHI JIWIIhb
yacTuyHO. HecMOTps Ha TPYOHOCTH, C KOTOPBIMH CTOJKHYIWCH DS CTPaH IIPH OCYIIECTBICHUU
MONMUTUYECKUX, DKOHOMHUUYECKUX U COIMAlIbHBIX pedopM, oOIimee moiioxkeHne B 1996 rogy MOKHO KpPaTKO
0XapaKTEePU30BaTh CIEOYIOIINM 00pa3oM. &) 00beMbl HAKOIUIEHWH W WHBECTUIIUN OCTABAJIKChH
HeGompImuMu, D) YCIOBHS TOPTOBIM YXYAIIMIACH, a DPa3paboTKa DPECypCOB, DpEaJHU3yeMbIX BHYTPH
KOHTHHEHTA, YJIy4IlIAIach OYeHb HE3HAYUTETIBHO, C) (aKTOPBI, OIPEHEISIONINe MOTOK IPSMBIX
WHOCTPAHHBIX WHBECTUIMM, YIYYIIAIACh HEIOCTATOYHO, IJsI TOTO YTOOBI COIEMCTBOBATH IIPHBJICYCHHIO B
Adpuky GOIBIIIEro 00beMa IPSIMBIX WHOCTPAHHBIX WHBeCTALMH, ) 00BEM 3aI0KEHHOCTA HE
YMEHBIINICSA, W, XOTS IPOMCXOOUT BBIIIATA CYMM II0 OOCIYKMBAHMIO JOITa M UX OOBEM
CcTaOUIM3UpoBajcd Ha ypoBHe mpuMmepHo 28 wmipp. poaia. CIIA, »Ta cymMma Io- IpexXKHEMy B TpPH pasa
MPEBBINIAET BEPXHHUM IIpeles, PEeKOMEHIOBAaHHBIN B paMkax HOBOW mporpaMMmel, W €) 00BeM
ODUIMAILHON IIOMOIIM B IIENISIX PasBUTHUS cokpamiaercsd. EBcim B Hadane 90- X FOIOB €€ 00BLEM
coctapisann nmpuMepHo 20 wmapn. pomur. CIIA, To cerogHs oHa cokpartmiach Ha 10 miupn. gpoiur. CIITA
HUXE MHUHHUMAJIbHOTO YDPOBHS, peKOMeHmoBaHHOro B HoBoil mporpamme.

51. Ha ocHoBe Mojenu pocTa, oxBaThIBaromien mepmond ¢ 1993 roma, B HCCIECNOBAHHHU, IIPOBEICHHOM
9KA B mHavame 1993 roma 7/ mo Bompocy O (bUHAHCOBBIX pecypcaxX, HEOOXOMUMBIX [JIsS DPa3BUTHUS
Adpuku B 90- e ronpl, OBLI cHelaH IIPOrHO3 O TOM, 4dYTO Temibl npupocta BHII mocTturHyr K

2005 romy 6 mpomeHTOB. TeM He MeHee cleJaHHBIE B TO BpeMs IIPEAIOJOXKEHMs, a CIIedoBaTeJbHO U
BBIBOJIbI IIPOTHUBOPEYAT DPEalusIM CETONHSIIHEro IHS. I[lo CpaBHEHHMIO C INPOTHO3WUPOBABIIMMUCH CPETHUMH
temnamu npupocra BHII ma ypoBre +2,2 mpomenta B 1993 romy m +4,1 mupomenta B 1998 ronmy,
dakTHUecKHe TeMIIbl Ipupocta B 1993 romy cocTaBWIM Bcero Jumib +1,1 TIporeHTa.

52,  YuurwmiBasg 3aUKCHPOBAHHBIM IIPUPOCT Ha ypoBHe +3,4 mpoueHTa B 1994 romy m +4,5 mpoleHTa
B 1995 romy, MOKHO HameslThCs, 4YTO OymyIllue TEeHIEHIMH IIOATBEPASAT IIPOrHO3LI. B OTHOIIEHHH
IIPOTHO3UPYEMOTIO yBeJanueHus: Aeduiura Toproporo 6Oamanca ¢ 9,5 wmiapp. goan. CIIA mo

34,8 wmapn. pmomn. CIDA B 1998 rony, XOTs HeypaBHOBEIIEHHLIA BHEIIHETOPIOBLIA 0OajlaHC COCTaBHUII
mmb 6 mapn. moan. CIHIA B 1993 romy m 8 mapn. pomin. CIHA B 1994 rtomy, clienyeT OTMETHUTH
ymenpmienne Ha 10 mupn. momut. CIIA du3umyeckoro o0beMa BDKCIOpPTAa M HUMIIOPTa II0 CPAaBHEHHUIO C
IIPOTHO3aMH, CHAeJaHHBIMA B MoOJeian. Kpome TOro, B TOT K€ IEPHUOJ] IIPOU3OIIIO CEePhe3HOe YXYIIIeHUE
ycmoBuir TOproBiar. OOGBEM MPSMBIX WHOCTPAHHBIX WHBECTHIIMM, KOTODBIA, II0 IIPOTHO3aM, IOJIXKEH OBLI
O0bl mocturHyth 7,1 wmiapp. goan. CIHA B 1993 romy u 8,9 wupn. momn. CIIA B 1998 romy,
COCTaBWJI B
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1993 u 1994 romax Mmenee 4 wmipp. moiur. CIIA. OxupgaBiimecss Mepbl II0 OTPaHMYEHHIO 00BeMa
3aJ0JIKEHHOCTH M ITOCTENEHHOMY YMEHBIIIEHHIO BBIIUIAT Ha €€ OOCIyXKMBAaHHE OO0 YPOBHS, OTMEYaBIIIErOCS
B Havalle ocyuiecTBlieHus HoBoOW mporpamMMbl, NpPUHSTHI He OBLIM, M, HECMOTPS Ha COKpAIlleHWe BBIILIAT
o OOCIYy:KMBAaHHUIO [OJIT4, €ro OOBEM YBEJIWYMICSI, TEM CaMbIM e€Ile 0O0Jiee OCIOXKHHUB BOIIPOC
3aJI0J3KEHHOCTH B OYIyIIEM.

53. Bce »TM HemoCTaTKM OOYCIOBIEHBI HE OTCYTCTBHEM BONM W/ WM YCHIWHA, a HECIOCOOHOCTHIO
abpUKAHCKUX CTPaH W MEXIYHAPOTHOTO COOOIIECTBA OCYIIECTBUTH OOIIE€ YCTOMYMBBIE IPAKTHYECKUE
Mepbl. XOTs adhpHUKaHCKHE TOCYIapcTBa W HECYT IVIABHYIO OTBETCTBEHHOCTh B OTHOIIIEHUM OCHOBHOM IOJIH
UX OpeMeHHU DAa3BUTHS, WCIIOIb3YsS B IPUOPUTETHOM IIOPSIKE CBOM COOCTBEHHBIE (DMHAHCOBBIE DPECYDCHI,
TpyJIHAs MeKIyHapomHas DKOHOMHUYECKass OOCTAaHOBKA, BHYTPEHHHE DSKOHOMHYECKHE TPYIHOCTH H
06e3pa3IMYHOE OTHOIIIEHHE HEKOTODPBIX KPEIMTOPOB K IPUHATHIO DAaJMKAIbHBIX MEp - BCE BTO CO3IABajo
MIPENSTCTBUS Ha IIyTH MOOUIM3anuu (UHAHCOBBIX PECYPCOB M pa3BUTUS Adpuku. BOJIBIIMHCTBO
adhpUKAaHCKUX CTpaH HE CMOTYT IMPOBECTH BDKOHOMHYECKHE pPedOpMBbI, HEOOXOIMMEBIE IS 00eCIeUYCHHUS
pasBuTHs, 0€3 HAJIWYMS JOMOJNHUTEIBbHBIX BHYTPEHHMX W BHEIIHHUX (DUHAHCOBBIX PECypcoB. AdpHKaHCKUE
CTPaHBl W MEXKIYHAPOMHOE COOOIIECTBO HE MOTYT TaKxKe JONYCTUTh IIpOoBajia eIlle OMHOM MEXIyHapOITHOM
WHUIIMATHBEI, HAIpaBIIeHHON HAa COIIMAIbHO- DKOHOMUYECKHH IOIBbEM U Da3BUTHE ADDPHKH.
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