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A"<bH>"b 2"B4F8" @ B@24P44 I8D"4>Z B@ BD@$:,<"< @FJV,FH&:,>4b

^8@>@<4R,F84N F">8P46, &&@*4<ZN E@&,H@< #,2@B"F>@FH4 ?D(">42"P44

?$X,*4>,>>ZN ="P46

% B@F:,*>4, >,F8@:\8@ :,H T4D@8@<"FTH"$>@, BD4>J*4H,:\>@, BD4<,>,>4, @$b2"H,:\>ZN

^8@>@<4R,F84N <,D & 8"R,FH&, @*>@(@ 42 4>FHDJ<,>H@& &@2*,6FH&4b >" B@&,*,>4, H@6 4:4 4>@6

FH@D@>Z, 8@H@D"b >"DJT",H <,0*J>"D@*>Z6 <4D 4 $,2@B"F>@FH\, BD4*":@ >@&@, 42<,D,>4,

BD@$:,<, @FJV,FH&:,>4b F">8P46. aD84< BD4<,D@< <@(JH F:J04H\ F">8P44, &&,*,>>Z, E@&,H@<

#,2@B"F>@FH4 & @H>@T,>44 E@`2>@6 C,FBJ$:484 _(@F:"&44 ( E,D$4b 4 Q,D>@(@D4b) ( EC_).

C"FF<"HD4&"b F">8P44 E@&,H" #,2@B"F>@FH4 8"8 >,@HX,<:,<J` F@FH"&>J` R"FH\ <,0*J>"D@*>ZN

JF4:46 B@ *@FH40,>4` <4D>@(@ JD,(J:4D@&">4b 8@>L:48H" & $Z&T,6 _(@F:"&44, I8D"4>"

&ZB@:>b,H &F, D,2@:`P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 8"F"`V4,Fb @$b2"H,:\>@(@ H@D(@&@(@

4 ^8@>@<4R,F8@(@ ^<$"D(@ & @H>@T,>44 EC_, 4 BD4>4<",H >"*:,0"V4, <,DZ >" >"P4@>":\>@<

JD@&>, & P,:bN @$,FB,R,>4b 4N F@$:`*,>4b.

7D@<, H@(@, & P,:bN @$,FB,R,>4b BD4>J*4H,:\>@(@ BD4<,>,>4b D,04<" F">8P46 & @8Hb$D,

1993 (@*" BD"&4H,:\FH&@ I8D"4>Z 4 O,>HD F&b24 <4FF46 B@ F@*,6FH&4` @FJV,FH&:,>4` F">8P46

B@*B4F":4 ;,<@D">*J< @ B@>4<">44 & @H>@T,>44 ;4FF44 B@ B@**,D08, F">8P46. E@(:"F>@ ^H@<J

;,<@D">*J<J, ;4FF4b B@ B@**,D08, F">8P46, 8@H@D"b $Z:" D"2<,V,>" & 32<"4:,, &<,FH, F

>"P4@>":\>Z<4 8@>HD@:\>Z<4 @D(">"<4 @$,FB,R4&",H FJ*@N@*FH&@ B@ )J>"` & F@@H&,HFH&44 F

&ZT,JB@<b>JHZ<4 D,2@:`P4b<4 E@&,H" #,2@B"F>@FH4.

="Db*J F ^H4< & P,:bN @$,FB,R,>4b FHD@(@(@ F@$:`*,>4b F@@H&,HFH&J`V4N D,2@:`P46 E@&,H"

#,2@B"F>@FH4 >"P4@>":\>Z<4 BD,*BD4bH4b<4 4 &F,<4 `D4*4R,F84<4 :4P"<4 $Z:" BD@&,*,>"

F@@H&,HFH&J`V"b 4>L@D<"P4@>>"b D"$@H". %F, <4>4FH,DFH&" 4 (@FJ*"DFH&,>>Z, 8@<4H,HZ $Z:4

*@:0>Z< @$D"2@< J&,*@<:,>Z @ N"D"8H,D, D,2@:`P46, 8"F"`V4NFb &&,*,>4b F">8P46 & @H>@T,>44

EC_. ?BZH I8D"4>Z B@8"2":, RH@ BD@&,*,>4, ^LL,8H4&>@6 4>L@D<"P4@>>@6 8"<B">44, @F@$,>>@

>" D">>,< ^H"B,, b&4HFb &,F@<Z< &8:"*@< & @$,FB,R,>4, JFB,T>@(@ @FJV,FH&:,>4b F">8P46 8"8 >"

>"P4@>":\>@<, H"8 4 >" <,0*J>"D@*>@< JD@&>,.

7 F@0":,>4`, I8D"4>, >, J*":@F\ >"6H4 D,T,>4b @*>@6 42 (:"&>ZN BD@$:,<, 8@H@D"b

&@2>48:" & D,2J:\H"H, BD4<,>,>4b F">8P46 4 8@H@D"b B@:JR4:" F@&,DT,>>@ >@&Z6 D,2@>">F 4

BD4@$D,:" >@&@, 42<,D,>4,. ]H@ - BD@$:,<" >,("H4&>ZN B@F:,*FH&46 F">8P46 *:b >"T,6

F@P4":\>@- ^8@>@<4R,F8@6 042>4.

I8D"4>" 2"B:"H4:" $@:\T@6 P,>@6 2" FHD@(@, 4 B@F:,*@&"H,:\>@, @FJV,FH&:,>4, F">8P46, RH@

,V, $@:,, @$@FHD4:@ ^8@>@<4R,F8@, B@:@0,>4, FHD">Z, 8@H@D"b & H@ 0, F"<@, &D,<b >,F,H

Hb08@, $D,<b :48&4*"P44 HD"(4R,F84N B@F:,*FH&46 R,D>@$Z:\F8@6 8"H"FHD@LZ. ?VJH4<Z<4 $Z:4

B@F:,*FH&4b *:b (@D>@DJ*>@6, <,H"::JD(4R,F8@6, <"T4>@FHD@4H,:\>@6 4 ^:,8HD@H,N>4R,F8@6

@HD"F:,6 BD@<ZT:,>>@FH4, 8@H@DZ, HD"*4P4@>>@ 4<,:4 H,F>Z, ^8@>@<4R,F84, F&b24 F ^H4<

D,(4@>@<. 7D@<, H@(@, 8DJB>,6T"b FJ*@N@*>"b 8@<B">4b I8D"4>Z - I8D"4>F8@, *J>"6F8@,

B"D@N@*FH&@ ( I)A) - H"80, B@>,F:" @(D@<>Z, J$ZH84. I)A 4<,,H $@:,, 1000 FJ*@& 4 @8@:@

25 000 D"$@R4N, 8@H@DZ, B@:>@FH\` 2"&4FbH @H HD">24H>ZN (DJ2@B,D,&@2@8 B@ )J>"`.
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% P,:@<, B@ @P,>8"< >"T4N FB,P4":4FH@&, 2" B,D4@* @FJV,FH&:,>4b F@@H&,HFH&J`V4N

D,2@:`P46 E@&,H" #,2@B"F>@FH4 I8D"4>" B@>,F:" BDb<Z, J$ZH84 >" FJ<<J BD4<,D>@

4,5 <:D*. *@::. ES!.

%@H B@R,<J & P,:bN @$,FB,R,>4b ^LL,8H4&>@(@ &ZB@:>,>4b &&,*,>>ZN E@&,H@< #,2@B"F>@FH4

F">8P46 <Z *@:0>Z J*,:bH\ @F@$@, &>4<">4, @BD,*,:,>4` BJH,6 4 FD,*FH& *:b F&,*,>4b 8

<4>4<J<J JV,D$" *:b F@F,*>4N FHD"> 4 @F>@&>ZN ^8@>@<4R,F84N B"DH>,D@& FHD">Z- @$X,8H" D,04<"
F">8P46 4 *:b @$,FB,R,>4b 8@<B,>F"P44 2" ^H@H JV,D$. % BD@H4&>@< F:JR", >,FB@F@$>@FH\

<4D@&@(@ F@@$V,FH&" $ZFHD@ 4 ^LL,8H4&>@ @H8:48"H\Fb >" BD@$:,<Z, &@2>48"`V4, &F:,*FH&4,

BD4<,>,>4b F">8P46, (D@24H B@*@D&"H\ &,DJ & F"< 4>FH4HJH F">8P46. ]H@ J0, B@FH"&4:@ B@*

&@BD@F F"< BD4>P4B 8@::,8H4&>ZN *,6FH&46 BD4 @FJV,FH&:,>44 BD4>J*4H,:\>ZN <,D, BD4>4<",<ZN

?D(">42"P4,6 ?$X,*4>,>>ZN ="P46.

E@&,H #,2@B"F>@FH4 JFH">"&:4&",H F">8P44 @H 4<,>4 &F,(@ <,0*J>"D@*>@(@ F@@$V,FH&".
A@^H@<J &F, R:,>Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *@:0>Z >,FH4 @H&,HFH&,>>@FH\ 2" 4N

@FJV,FH&:,>4, 4 2" 4N B@F:,*FH&4b. E@F,*4 4:4 @F>@&>Z, ^8@>@<4R,F84, B"DH>,DZ FHD">Z- @$X,8H"
D,04<" F">8P46 >, *@:0>Z >,FH4 >" F,$, RD,2<,D>@ Hb0,:@, $D,<b & D,2J:\H"H, *,6FH&46,
BD,*BD4>4<",<ZN @H 4<,>4 &F,6 ?D(">42"P44.

% ^H@6 F&b24 *@ &&,*,>4b F">8P46 >,@$N@*4<@ BD@&@*4H\ BD,*&"D4H,:\>Z, 8@>FJ:\H"P44

<,0*J E@&,H@< #,2@B"F>@FH4 4 FHD">"<4, 8@H@DZ, <@(JH B@FHD"*"H\ & D,2J:\H"H, @FJV,FH&:,>4b

F">8P46, F H,< RH@$Z F&,FH4 8 <4>4<J<J H@H JV,D$, 8@H@DZ6 <@0,H $ZH\ >">,F,> 4<4. ]H4

BD,*&"D4H,:\>Z, 8@>FJ:\H"P44 *@:0>Z @N&"HZ&"H\ H"84, BD@$:,<Z, 8"8 N"D"8H,D F">8P46, FD@84

4N &&,*,>4b 4 F4FH,<" 8@>HD@:b 2" 4N B@F:,*FH&4b<4. 7D@<, H@(@, & F@@H&,HFH&J`V4N D,2@:`P4bN

E@&,H" #,2@B"F>@FH4, 8@H@DZ<4 JFH">"&:4&"`HFb BD4>J*4H,:\>Z, <,DZ, F:,*J,H H"80,

BD,*JF<"HD4&"H\ >,@$N@*4<Z, BD@P,*JDZ *:b >,*@BJV,>4b >,("H4&>ZN B@F:,*FH&46 *:b H,N FHD">,
8@H@DZ, F@$:`*"`H ^H4 F">8P44 ( HD,H\4 FHD">Z).

A@^H@<J F:,*J,H BD@*@:0"H\ BD@&@*4H\ B,D4@*4R,F84, @$2@DZ & P,:bN @P,>84 B@F:,*FH&46

F">8P46 *:b H"84N FHD"> 4 - & D"<8"N H@(@ 4:4 4>@(@ 8@>8D,H>@(@ D,04<" F">8P46 - 4F8"H\

D,T,>4b &Zb&:,>>Z< BD@$:,<"<. I8D"4>" B@:"(",H, RH@ E@&,HJ #,2@B"F>@FH4 F:,*J,H B@FD,*FH&@<

B,D4@*4R,F84N 8@>FJ:\H"P46 F 2"4>H,D,F@&">>Z<4 (@FJ*"DFH&"<4 F:,*4H\ 2" H,<, 8"84, B@F:,*FH&4b

*:b FHD"> 4<,,H H@H 4:4 4>@6 8@>8D,H>Z6 D,04< F">8P46.

=,*"&>46 @BZH I8D"4>Z H"80, B@8"2Z&",H, RH@ ,FH\ >,@$N@*4<@FH\ &@ &F,@$X,<:`V,6 4

,*4>@6 <,H@*@:@(44 @BD,*,:,>4b 4 @P,>84 ^8@>@<4R,F8@(@ B@:@0,>4b (@FJ*"DFH&, >, b&:b`V4NFb

@$X,8H@< F">8P46, *:b P,:,6 JFH">@&:,>4b D"2<,D" 4N B@H,D\, F H,< RH@$Z F<b(R4H\ >,("H4&>Z,

B@F:,*FH&4b F">8P46 *:b 4N ^8@>@<484.

I8D"4>" >, <@0,H >, JB@<b>JH\ ,V, @*>J @H:4R4H,:\>J` @F@$,>>@FH\ F">8P46 - 4N

*@:(@FD@R>@, &@2*,6FH&4,. % ^H@6 F&b24 H"80, >,@$N@*4<@, RH@$Z @D(">42"P44 F4FH,<Z

?D(">42"P44 ?$X,*4>,>>ZN ="P46, <,0*J>"D@*>Z, L4>">F@&Z, JRD,0*,>4b, & R"FH>@FH4

;,0*J>"D@*>Z6 &":`H>Z6 L@>* ( ;%K) 4 ;,0*J>"D@*>Z6 $">8 D,8@>FHDJ8P44 4 D"2&4H4b

( ;#CC), D,(4@>":\>Z, @D(">42"P44 4 (@FJ*"DFH&"- R:,>Z BD@*@:0":4 J*,:bH\ @F@$@, &>4<">4,

^8@>@<4R,F84< BD@$:,<"< B@FHD"*"&T4N (@FJ*"DFH& 4 >,("H4&>Z< F@P4":\>Z< B@F:,*FH&4b<

F">8P46. E ^H@6 P,:\` F:,*J,H D"FF<@HD,H\ &@BD@F @ BJHbN 4 FD,*FH&"N F@&,DT,>FH&@&">4b

BD@P,*JD BD@&,*,>4b 8@>FJ:\H"P46 & P,:bN B@**,D0">4b 8@>FHDJ8H4&>@(@ *4":@(" F H"84<4

(@FJ*"DFH&"<4, & H@< R4F:, R,D,2 B@FD,*FH&@ D,(J:bD>ZN 4 R"FHZN &FHD,R, " H"80, FB,P4":\>ZN

F@&,V">46 <,0*J B@FHD"*"&T4<4 HD,H\4<4 FHD">"<4 4 F@@$V,FH&@< *@>@D@& F JR"FH4,<

JRD,0*,>46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 *DJ(4N <,0*J>"D@*>ZN @D(">42"P46.
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I8D"4>" B@:"(",H, RH@ *:b 8@>8D,H>ZN F4HJ"P46 F:,*J,H BD,*JF<@HD,H\ 8@>8D,H>Z, <,DZ

RD,2&ZR"6>@6 B@<@V4. 7"8 B@8"2Z&",H @BZH I8D"4>Z, F:,*J,H D"FF<@HD,H\ F:,*J`V4, <,DZ,
>"BD"&:,>>Z, >" D,T,>4, &ZT,JB@<b>JHZN BD@$:,<:

") BD,*@FH"&:,>4, <,0*J>"D@*>Z<4 L4>">F@&Z<4 JRD,0*,>4b<4 FB,P4":\>ZN 8D,*4H>ZN

:4>46 *:b @8"2">4b BDb<@6 L4>">F@&@6 B@<@V4 HD,H\4< FHD">"< & B@**,D08J @FJV,FH&:b,<ZN &

^H4N FHD">"N H,N>4R,F84N BD@,8H@&;

b) &&,*,>4, FHD">"<4- *@>@D"<4 >" *&JFH@D@>>,6 4 <>@(@FH@D@>>,6 @F>@&, D,04<"
H@D(@&ZN BD,L,D,>P46 & @H>@T,>44 HD,H\4N FHD">, &8:`R"b F@*,6FH&4, D"2&4H4` 4N ^8FB@DH";

F) @8"2">4, FHD">"<4- *@>@D"<4 >" *&JFH@D@>>,6 4 <>@(@FH@D@>>,6 @F>@&, B@**,D084
4>&,FH4P4b< & ^8@>@<48J HD,H\4N FHD"> F J*,:,>4,< @F@$@(@ &>4<">4b H,< FL,D"<, 8@H@DZ, >,FJH

BDb<Z, B@H,D4 & D,2J:\H"H, BD4<,>,>4b F">8P46.

%"0>@ H"80, & 8"R,FH&, R"FH4R>@6 8@<B,>F"P44 2" JV,D$ BD@*J<"H\ FB,P4":\>Z6 D,04<

JR"FH4b & B@FH8@>L:48H>@< &@FFH">@&:,>44 4 D"2&4H44 *:b HD,H\4N FHD">, B@FHD"*"&T4N @H

@FJV,FH&:,>4b F">8P46.

I8D"4>" >, <@0,H >, JB@<b>JH\ @$ ,V, @*>@6, (@D"2*@ <,>,, T4D@8@ @$FJ0*",<@6

BD@$:,<,, F&b2">>@6 F B@F:,*FH&4b<4 D,04<" F">8P46 *:b HD,H\4N FHD">. A@<4<@ H,N, 8H@

@8"2Z&",HFb & R4FH@< BD@4(DZT, @H &&,*,>4b F">8P46, ,FH\ 4 H,, 8H@ @8"2Z&",HFb & R4FH@<

&Z4(DZT,. ?BZH BD4<,>,>4b F">8P46 & @H>@T,>44 EC_ 4 3D"8" *",H >"< $@:,, R,< *@FH"H@R>@

B@*H&,D0*,>46 H@<J. % ^H@< 8@>H,8FH, <,0*J>"D@*>@, F@@$V,FH&@ <@(:@ $Z 42JR4H\ &@2<@0>@FH\

&>,*D,>4b <,N">42<" *:b @BD,*,:,>4b BD@P,*JD &&,*,>4b FB,P4":\>ZN >":@(@& & @H>@T,>44

(@FJ*"DFH&, 8@H@DZ, B@:JR"`H &Z(@*Z @H JFH">@&:,>4b D,04<" F">8P46. ]H@ <@(:@ $Z BD4>4<"H\

L@D<J FB,P4":\>@(@ &2>@F" & D,(4@>":\>Z, $">84 D,8@>FHDJ8P44 4 D"2&4H4b. A@:JR,>>Z, H"84<

@$D"2@< FD,*FH&" <@0>@ $Z:@ $Z 4FB@:\2@&"H\ *:b L4>">F4D@&">4b D"2:4R>ZN BD@,8H@& & @$:"FH4

D"2&4H4b & HD,H\4N FHD">"N, B@FHD"*"&T4N & D,2J:\H"H, &&,*,>4b F">8P46 ?D(">42"P4,6

?$X,*4>,>>ZN ="P46.

I8D"4>" FR4H",H J<,FH>Z< &>@&\ &,D>JH\Fb 8 &@BD@FJ @ F@2*">44 FB,P4":\>@(@

8@<B,>F"P4@>>@(@ <,N">42<", 8@H@DZ6 &8:`R": $Z & F,$b 8@<B,>F"P4@>>Z6 L@>*. % 8"R,FH&,

@*>@(@ 42 &@2<@0>ZN ^:,<,>H@& ^H@(@ <,N">42<" *":\>,6T,(@ 42JR,>4b HD,$J,H &@BD@F @

F@8D"V,>44 &2>@F" >" L4>">F4D@&">4, @B,D"P46 B@ B@**,D0">4` <4D" >" FJ<<J, D"&>J` D"2<,DJ

@$V4N B@H,D\, 8@H@DZ6 <@0>@ $Z:@ $Z 4FR4F:4H\ F@(:"F>@ <,H@*@:@(44 ?D(">42"P44

?$X,*4>,>>ZN ="P46.

AD4T:@ &D,<b D"FF<@HD,H\ &@BD@F @ F@2*">44 & F@@H&,HFH&44 F@ FH"H\,6 29 IFH"&"

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@FH@b>>@(@ 8@<4H,H" E@&,H" #,2@B"F>@FH4 B@ F">8P4b<. ="

>,(@ <@0>@ $Z:@ $Z &@2:@04H\ @H&,HFH&,>>@FH\ 2" @P,>8J H@(@ JV,D$", 8@H@DZ6 J0, B@>,F:4
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