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BBEJIEHVE
1. B 1995 roay Temnn pocTa MUPOBOW 3KOHOMUKM COCTaBW/AW, MO olueHkaM, 2,6 npoleHTa,

a B 1996 roay Temmnbi pocTa MUPOBOrO NPOW3BOACTBa COCTABAT, NO MPOrHo3aM, MOpPsgKa

3 npouenToB (cM. Tabinuy 1). 3TU nokasaTenu TEMNOB 3IKOHOMUYECKOIO POCTa HECKOJIbKO
HHUXe MOHbCKUX MPOrHO3HLIX TokaszaTesell, coaepxammxca B "O63ope MUPOBOro
PKOHOMUYECKOr 0 W couuanbHoro nosoxeHus, 1995 rop” 1/. BmecTe ¢ Tem guHaMuKa
MUPOBOA 3KOHOMMKU B LESIOM COOTBETCTBYET npeanosnoxeHusm 2/. B "O6zope” Temnn pocTa
B pasmepe 3 npoueHToB Obiid HasBaHbl "kpeilcepcKoid CKOPoCTb" MWUPOBON 3KOHOMUKM. Peub
UAeT 0 TakWX Temnax pocTa, KOTOpbie B OTCYTCTBHE MOTPRACEeHuit B rnobanbHoli cucTeMe
MOFYT NOAAEPXMBATbLCA Ha MNPOTAXEHUM prAa JieT. Takas oueHKa No-npexHemy
npeacTaBseTCA aKTyallbHOM.

- TaBnuua 1. Temnb pocTa o6beMa MUPOBOro npoussoicTBa, 1981-1996 roaw
(ropoBoe K3MeHeHWe B NpoleHTax)

1981-
1980 1991 1995 1996
roabi roa 1992 rog 1993 roa 1994 rog rop al roa b/
Mo Mupy B LenoM
Ha gexkabpb 1995 roaa 2,8 0,4 1,0 1,1 2,6 2,6 3
Ha wiosb 1995 roaa 0,7 1,0 2,8 2% 3%
PaasuTble cTpasbl ¢ PHIHOYHOM SKOHOMMWKOM
Ha aexkabpb 1995 roga 2,8 0,8 1,5 1,0 2,9 2,4 2%
Ha uionb 1995 roaa 1,5 1,0 2,9 2% 3
PaasuBaroinecs crpadhl
Ha aekabpb 1995 roga 3,1 3,4 4,9 5,0 5,4 50 Sl
Ha wuiosb 1995 roaa 4,9 5,0 54 ) <)
CrpaHbl ¢ nepexogHol SKOHOMUKOW of
Ha aekabpb 1995 roga 2,0 -8.8 ~-12,1 -6,9 -8,9 -2,0 2
Ha uicHb 1985 roaa -18,5 -8,6 -9,9 -8 2
MoscHuTenbHas cTaTbs:
Muposas Toproens df
Ha gexabpb 1995 roaa 4,8 5,3 8,0 4,2 10,4 9,8 7%
Ha vioHb 1995 roga 6,1 4,6 9,6 7

VIcTouHMK: fenapTamenT Mo SKOHOMUYECKOM W COLMANbHOM MHPOPMALMM U aHanWay nonuTWkM CekpeTapuaTta
Opranusaumn O6beaunHerHbix Haumi (OOH/ASCUAN) (nokasaTenu 3a wicHb NpuBeasHB no "0630py MUpPOBOrD
OKOHOMWUYSCKOro 1 coumanbHoro nonoxenns, 1995 rog" (nsganme Opranusaumm O6beavHeHHbX Hauwi, B npoaawxe
noa N E.95.11.C. 1), Tabamua |.1).

al MNpeaBapuTenbHble AaxHbe.

b/ MporHos, paccHMTaHHbl, B YaCTHOCTH, Ha OCHOBE faHHbX npoekTa /IMHK (MewayHapoaHo#
“ccnefoBaTeNbCKOW TPyNrbl SKOHOMUYECKOro MOAeNMPOBaHWA co LITab-kBapTUpol B [enapTamMeHTe no
OKOHOMUYOCKOR W colManbHOW UHpPOPMaLMY W aHanuay nonuTUKKM CekpeTapuaTa Opramnsaumm O6beguHeHHBX
Haumn).

<l Ha ocHoBe npeacTasneHHbix AaHHLIX O BANOBOM BHYTPeHHeM Npoaykre (BBM) ¢ yueToM HOBBIX
nokasarenei no Poccuickon Pegepaunn (MpumedaHine: CUNTASTCH, YTO B STWUX AAHHBIX Bce 60/ies cepbeaHo
3aHMKAKTCS PeasibHble MacluTabbl SKOHOMWUSCKON ASSTENbHOCTH B PS4 ¢TPEH C MOpPOXOAHON SKOHOMMKOHM).

df CpegHerogosble TeMrbi pocTa ofbema 9KCNOPTa W UMMOPTA, 3a UCK/KHEHWeM CTPaH C NepexofHoH
OKOHOMMKON (M3-3a OTCYTCTBUS MOAHBIX AaHHbIX).
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2. OKoOHOMMYECKUE NOTPACEHUR MUPOBOro Macutaba ob6bl4HO pacnpoCTPaHARTCA Yepes
HapyleHUs1 MeXOYHapPOLHbIX TOProBbiX WM (pUHAaHCOBLIX noTokoB. HavaBuniica B pexabpe

1994 ropga MeKCHUKAHCKUI BanoTHLIL KPU3UC MO TNPUBECTU K HOBOMY "KpU3UCY
s3ajicnxeHHocTU" paseuBaouuxcs cTpaH. Ho MexayHapoaHoe coobuecTBo nyTem
KpynHoMacwTabHbX ycunuii cMorso obysfath ITOT KPUSHC M NPUCTYNRKAC K GCYWECTBJIEHUO
HOBBIX COBMECTHbIX Mep MO YMEHbIEHUO BEepOATHOCTU BOIHWKHOBEHUsT NOROGHLIX KPK3UCOB B
apyrux cTpaHax ¢ "Hapoxpaoleiica” pbiHOYHOW 3KOHOMUKOW, UEHTpasibHbiM SJIEMEHTOM KOTOpPbIX
ABnsieTcs MexoyHaponHbi#i BasioTHei ¢oHA. B TeuyeHue roaa BONPOCH TOProBod NOAUTHKY
BpeMEeHaMy BbI3bIBaJlM POCT HaNPSKEHHOCTHU B OTHOWEHWSX MEXRY KpyNHeRlumMy ToproBbiMHU
pepxaBamMu. HecMOTps Ha onaceHWsi, 3TOT POCT HAMNPAXEHHOCTH He nepepoc B ''TOpros.bie
BoitHb"; BMECTE C TeM yperyivMpoBaHWe BOSZHUKWKUX PAaBHOMNACUA OCYWeCTBJIANOCH A2BHbIM
ofipasoM BHe paMOK HoBOIH BcemupHoll Topropo#l opraHusauuu, BCHeACTBME Hero MEeXaHU3M
yperysuposaHusi COpoOB 3TOMC OpraHa ocTasncs B UenoM HeonpoboBanHeM. [lpu 3ToM, no
oleHkaM, ofbeM MUpPOBO TOProBAM BOIPOC MOYTH Ha 10 NpOUEHTOB, 4YTO CBUAETENbCTBYET O
cOXpaHeHUU BecbMa BHCOKWX TNOKasaTeseil, BNepBble 3aperyctTpupoBaHHbX B 1994 roay. i

1. MWUPOBAS] OKOHOMWKA B 1995 Y 1996 I'OJAX

A. [MepecMoTpeHHbili NPOTHO3 pOCTa BAJIOBOIC BHYTpeHHero npopykrta (BB

3. naBHoe pazauuue Mexay HbiHellHe#d ¥ AeTHeld OUeHKoW AWHAMWKKH MUPDBOIO
ApPOU3BOJACTBA 3aKj04aeTCHA B TOM, 4TO TEMNH POCTa BanOBOro BHYTpeHHero npoaywrta (BB
B pa3BUTHIX CTpaHaxX C PhiHOYHOW axoHomukoil B 19895 rogy 6binu, No oUeHKaMm, NPUMEPHC Ha
YeTBepTb NPOUSHTHOND AYHKTa HWxe nokasaTeneil, nporsosuposaBmuxcsi B uiohe 1995 ropa,
a Temnb pocTa B 1996 rogy, Kak oxupaercs, OyAyT Ha NOJIOBUHY MPOUEHTHOrO NYHKTa HUXe
nokasaTens B 3 npoueHTa, TNpPorHosupoaBllerocs paHee Ha 1996 rox. Takas nepeouedHxa
ofycrnoBfeHa TeM, YTO BbIXOJA BDKOHOMHMKH SIHOHWUM M3 cnafa sABAseTcA Gonee TPYAHbIM, HeM
Aapeanosiarafiock, ¥ TeM, YTO AHTUUHOAAUMOHHAA MONMTUKA U HaCTOPOXEeHHOCTb noTpebuTenefi
B YCJIOBUAX HEONPEOesIeHHpX NEepCneKTHB B ob6NacTi 3aHATOCTH NPUBENM K CHUXKEHUIO TEeMNoB
pocta B KaHaje M Bo MHorux ctpaHax Eeponm 3/.

4. HecMoTps Ha CHUXeHMe TEeMNOB poCTa B Pa3BUTHIX CTPaHax, AWHAMUKA 3KOHOMUYECKOro
pocTa B pa3BUBaKNMUXCA cCTpaHax B UesoM B 1995 rogy cooTBeTcTsoBasia TOMY, YTO
NMporHosupoBanoch B WIOHe. Temnbl dKOHOMWYECKOTro pocTa B CTpaHax 3anagHoil Asuu
coCTaBUJIM nopsigka 2 npoueHToB (1% npoleHTa NO NPOrHO3Y), TOFAda KaK TeMilbt
BKOHOMWYECKOro pocTa ¢Tpad Agpuku 6blAM NPUMEpPHO Ha NOMOBUHY MPOLEHTHOrO MYHKTA HUXe
OXuaaBWMXCA, a B cTpaHax JlaTuHckoil Amepuku u Kapubekoro GacceilHa - Ha Tpu 4eTBEpPTH
NPOLEHTHOrD MYHKTA HUXe nokaszaTefieil, nporHosupoBaBmMxcsi 8 cepeauHe 1995 ropa. B
nocjeHEM U3 BHUIEYTIOMSHYTHX PEervuoHOB SKOHOMUYECKUEe MokasaTesu Mekcukn n ApresTunn
okazanuch elle Gonee HU3IKMMM, YeM porHosupoBanoch 4/. B Adpuke zacyxa B ceBepHol

U IOKHOR YaCTsAX KOHTHHEeHTa okaszanacb Honee xecTokofl, 4yem MoxHo Gwsio npegsuaeTh.
[TokasaTenu SKOHOMHUYECKOTrO POCTA PaIBUBALUUXCA CTpaH A3uM ObnM GMU3KU K NPOrHOIHLIM,

5. OxupaeTcsa, 4To B 1996 roay B paseuBanmuxcsa cTpaHax ByayT wabnopatbes Gonee
BhiCOK®E TEMIbl pocTa MNPOU3BOACTBa. B HeKOTOpbIX cTpaHax APpPHUKU, TNO NPOrHO3aM, HaKoHey
npousoiAeT MOBbllEHWE TEMMOB SKOHOMWYECKOro PoCcTa, a B Mekcuke M ApreHTHHe nafeHue
CMEHUTCH Me[NeHHbM pocToM. OkKMAaeTCsl COXpaHEeHWe HEBWOAARHHO BBICOKMX TEMNOB poOCTa B
cTpaHax A3uMu, flaxe HECMOTPSA Ha HEKOTopoe X CHuxeHue {(cMm. Tabnuuy A.5).
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6. B HauMeHee pasBuTbix cTpahax npupocT BRIl B 1995 roay cocTaBui, Mo oUeHKaMm,
nopsiaka 3 MpPOUEHTOB, 4YTO O3HavyaeT MpUPOCT MOAYWEeBOro TMPOU3BOACTBA B pa3Mepe MeHee
0,5 npouernTa. C yyeTom Toro, 4To Ha 1996 rog B HEKOTOPbX U3 3ITUX CTpaH, ocobeHHO B
Adppuke, nNpPorHO3IUPYIOTCsi HECKoJIbKO Gosiee BbICOKKHE TeMMbl pocTa NMPOW3BOACTBA, NPUPOCT
NoOAyWeBOro NPOUIBOJACTBA COCTABUT MNOMTU 1 NpOUEHT.

7. BkoHOMUYECKWE MoKa3aTesi! HEeKOTOPbIX CTpaH C NepexoAHOW 3KOHOMUKONW Obinu Gonee
BHICOKYMU (MM MEeHee HU3KWMU), HeM oxuzganoch B cepeauHe 1995 ropa, ofHako COBOKYMHOe
NPOU3BOACTBO BCEX ITUX CTPaH BMeCcTe B3ATHIX BCE Xe COKPaTWUIOCh, XOTA W Ha
3HAYUTENbHO MEHbWYO BeJIMYUHY, 4H4eM B npejwecTBywowde roabt {cM. Tabnuuy A.6).
CpaBHeHWEe C MIOHbCKUM TIPOrHO3OM MNPOBECTH [AOBOJIbHO TPYRHO, NOCKOJIbKY O(ULMUAIIbHbLIE
faHHbie Poccuiickolt denepauuu BbiiM B 3HAUYKWTENbHOH CTEneHy NepecMOTpeHbl, O 4YeMm
roeopuTcs Huxe., Kak 6bl To HM 6b10, HiOHbCKasi olleHKa oblWero NoROXeHUA aen B
Poccuiickoit depepaunn, cornacHo koTopoil cokpameHue BBIl npexpaTunioch ¥ HaMeTWIUCH
npusHaku pocTa, noarteepaunach. COBOKYMHLIA cnpoc B cTpaHaxX lleHTpanbHol#i ¥ BocTouHoit
Esponb 6b1 Gonee aKTHBHBIM, 4YeM TIPOrHO3MPOBAOCh, B CBA3M C YEM NPUPOCT TNPOUIBOACTBA
NMPUMEPHO Ha OAMH MPOUEHTHBIM NYHKT WNW Oojlee MpeBbiianl NPOrHO3HbE NOKA3ATENH B
Besrpuu, Monbwe y CrnoBakuu 5/.

8. MexgyHapogHasi TOPropis

8. HecmoTps Ha Bonee mefsieHHbd MO CpaBHEHWO C OXWAAaBULMMCH 500T MUPOBOro
NPOU3BOJCTBA, pacliMpeHie MMPOBOro ToBapoobopoTa npoucxoausno Honee BLHICOKUMU TeMnamu.
06beM MUPOBOR TOProBJAW poc HEoBbMHO BHICOKMMU TemnaMy¥ B 1994 ropgy ¥, Kaxk OXMAanoch,
TeMnbl ero pocTa J0JDKHbl ObM Hecko/lbko cHu3uTbesa B 1995 rogy. BmecTe ¢ TeM, Kak
nNpefAcTaBAseTCA, TakKoe 3amef/exHue npousofijeT nuwb B 1996 ropy (cMm. Tabauuy 1).

9. Cnpoc Ha TOBaph BHEWHEro CEeKTopa OCTaBaNCA BbICOKMM B Pa3BUTHIX CTpaHax, npexae
Bcerc B SAnoHuu, rge uMnopT Bo3poc Ha 14 npoueHToB {cM. Tabnuuy A.7). Hecmorps Ha
HebraronpyusATHHE 3KOHOMUYECKHe NoKasaTesid, SNOHWUA ABAANACD KPYNHbBM UCTOYHWUKOM
UMAOPTHOrO cnpoca, YTO OOBACHANOCH UEHOBHMY CTUMyNamMu, OOYCJIOBJIEHHbBIMU MOBbLILEHUEM
Kypca #eHbi.

10. Temnbl pocTa umnopTa B cTpaHax lbkHoiA M BocTo4vHolt A3uUU, KU3MepsieMble ABYIHAYHbIMU
BeJIMYUHAMU, Tawke JajiM TOAYOK MUPOBOK Toproese. 3TOT MMNOPTHHA crnipoc Bo Bce Bonbuwei
cTeneHn yAOBNeTBOPSETCA MOCTAaBKaMU W3 CTPaH caMor0 peryuoHa, XOTH ITOT PEeruoH Takxe

npogosxaeT norJowaTb GbicTpo pacTywuit o6bem NocTaBOK U3 Pa3BUTHIX CTpaH, OCOBEHHO U3
CesepHoli AMepuku.

11. B 1995 roay wuMmnopTHuit 6yM B JlaTuHcKoil AMepuke nouen Ha ybuinb. Beneacteue
PEe3KUX SKOHOMUYECKHUX KOPPEKTUPOBOK MOCJE MEKCHMKAaHCKOMO KpU3uUca pe3KO COKpaTHJICA
oBbeM umnopTa B ApreHTHHe, MeKCHKe K HEKOTOPLIX APYrUX CTpaHax, OCYUECTBISAOWUX Taxkue
npeobpasoBaHlus, Torga xKak B Yunu, Bpaszunuu u llepy, B 4acTHOCTU, Habnopancs ero
BbicTpblii pocT. B To xe BpemMsi WUMNOPT cTpaH AGpPUKU BHOBb Hauvas pacTH, TpUyYem Ha

1996 ron nporxHosupylTcA HauBollee BLICOKWE TeMMbl pocTa MOYTU 33 AeCATUNETHE.
Pennterpauns 10kHoi APpUKM, B KOTOPOR 6b10 NMOKOHYEHO C anapTeuioM, B PeryJsipHbii
MeXaHW3M MeX/AYHapOAHOR TOPrOBIM CROCOBCTBOBAJA MOBBHMEHMO TEMIIOB POCTA HALUMOHANbHONO
axcnopta M umnopTa B 1995 ropy [0 ypoBHs, npeBbiliaounero 6 NPOUEHTOB.
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12. Ycroituupoe nosblleHHe TEMNOB SKOHOMK4YECKOrO pocTa B eBpofeiickuX cTpaHax c
nepexoJHOH IKOHOMUKOH HAXOAUT CBOE OTPaxXeHue B pocTe UMNoOpTa, ocoBeHHO B CBHA3N C
BoccTaHOB/ieHneM obbvema uHBecTUUMA. B nepsoit nonosuHe 1995 ropa ofbeM uMnopTa cTpan
UenrpanbHo#t u BocTouxoit Esponn sospoc nouTn Ha 20 npoueHToB. 370 pacuiMpuic
IKCMOPTHbIE BO3SMOXHOCTH, OCOGEHHO AJIsi 3aNafHOEBPONECKUX cCTpaH.

13. B ponoJsiHeHWe K pacull¥peHidio CBOErc 3KCIOPTa B CTPaHbl C PHIHOYHOK 3KOHOMUKOIM
CTpaHbl C NepexoAHoil SKOHOMUKOH peopraHW3yiOT CBOW TOProBble OTHOWEHWsl, ocobeHHO B
pamkax Copapyxectsa Hesasucumbix Mocymapcts (CHT). B snoxy cymectsosauus CoseTckoro
Coioza noAaBAsolylo HacTb TPaHCrPaHWUHOrO ToBapooBopoTa cCoW3HLIX pecnybBiuk cocTasBnanmn
mexpecnybnukanckue noctaBku. B 1992 ropy Takod TopapooBopoT cTafi HOCHUTD
MeXAyHapoaHbil XapakTep, v CTpaHbl pe3Ko NepeopUEeHTUPOBaNyU CBOL TOPIroBAG B yuepd
csoum naptHepaM no CHP. AsepbaiinkxaH, Hanpumep, B HacTosilee BPEMA HanpaBRseT CBbilie
80 npolueHToR csoero 3kcrnopta B Menamckywo Pecny6nuxy Wpan, a cebie 60 npoueHTOB
UMNopTa 3TOA CTpaHs! APUXOAUTCA Ha nocTabBku U3 Hcnamckoll PecrnyBauku Upaw u Typuuu,
Ha KuTtaii npuxoaurtes npriMepHO NOACBMHA 3KcnopTa KbiprblscTaHa, a Ha PyMbiHMO - NOJIOBUHA
sxcnopTa Pecnybnuxu Monposbl. OpHaxo B 1995 rofy HameTUIOCh HEKOTOpOE OXWBJEHWE
ToproBuix cBsasedl shyTpu CHI; Tak, wumnopT B Poccuiickye depepaunio Tosapos U3 [pyrux
ctpad CHI' Bospoc 3a nepebie 10 Mecaues 1995 roga Ha 25 npouUeHTOB.

14. Xora akrusnbit rnoBasbHblit cnpoc Ha WMNOPT BO MHOIOM GNpe/lefisieTCA CNpPOCOM Ha
NpoMbIIIEHHYI0 NPOAYKuKo, 06bEM TOProBAW CHIPbEBHMK ToOBapaMu Takke Bospoc. [oanaposble
ueHb Ha HeTOMJIMBHbe ChipbeBbie ToBapbl Obiin B 1995 rogy B cpeaHem Ha 10 npollesToB Bbie
nokasateneit 1994 ropga, xotA HauBonee BLICOKMI WX YpOBEHb OTMeHanCs rnaBHbiM ofipasoM B
nepsoM keaptane roga {(cMm. Tabnuuy A.8). Habmopgasweecsi 8 1995 roay ysefnuehue
npoanuno nepucn pocTa Ued, Ha4yaBluiica Bo BTopoll nonosuxHe 1993 ropga, ojHako, Kak
npe[icTaBJIsIeTCsA, B HACTOsUee BPEMA NPOCAeXMBAETCs TeHAEHUMs K HEKOTOPOMY CHUXEHWD
ueH. B 1996 roagy oxupaeTrcs faibHeillee CHUXeHWE AO/N2pOBBIX LEH, XOTS W MEeHee 4em Ha
NoJIOBMHY fnpoueHTa B nepecyere Ha rof. HHbMu croBamu, no mepkam 90-X rogos
JoJslapoBbie LiEHbl, KaK OXUAAEeTCH, OCTAHYTCA HA OTHOCUTENbHO BbICOKOM YPOBHE, MNOCKOJbKY
aKTUBHBIA CNPOC NO-NpexkHeMy MNOAXKPEensseTCA YCTOWYWBLM POCTOM MUPOBONH 3KOHOMUKW, 4YTO
BbI3bIBAET OTBETHOE yBEeNU4YeHWe NPeasIoXeHUs.

15. DBosbwe Bcero B 1995 ropy BbPOC/UW LEHH Ha HPOMBILSIEHHBIE CHIDLEBLIE MAaTEpUaNbl, YTO
6bi10 06YC/I0BNIEHO BLICOKHMM CHPOCOM Ha HUX. POCT ueH Ha CBUMHEL, OJNIOBO, aJOMUHUI, Mefb,
HUKesb U HaTypanbHblil kayuyk cocTasaan ov 11 no 40 npouenTos. [loBbuwesue crpoca -
ocobeHHO B HEKOTOPHIX PAa3BUBAWIUXCHA CTPaHaX C BHICOKMMU TEMNaMM pocTa A0X0Aa - M
OTHOCHTE/IbHOEe COKpalleHue APeINoXeHUs] Ha MWPOBBIX PbiHKAX MPUBESNW K POCTY LEH Ha
npoaoBoJsibcTBYe. Llensl Ha puc, B 4YaCTHOCTH, PE3KO BO3POC/M NOCAe TOro, Kak BbeTHam U
Kutaii cokpaTunu ceoli SKCnopT AAA YACBNETBOPEHUs pacTyWuX BHYTPeHHUX noTpebhocTeil. B
1995 roagy KuTtai Bnepebe c 1949 ropa cran 4MCTbM MMNOPTEPOM puca. PocT LeH Ha
AleHuLy nocneaoBali 3a BPEeMEHHhM npeKpalleHWMeM 3xchopTa cTpaHamu Eeponeiickoro coposa
BC/IEACTBUE COKpaleHUs 3anacoB W noTepsaMd ypoxaa B Coeausenssix lTaTax AMepuxkn B
pesyJfibTate ROXAJMBON norogsl.

16. llenn Ha TpONMMYecKue HANUTKU NaJalM Ha MPOTAXKEHUU Gonsueit wactTn 1995 ropa. B
1994 ropy uesb Ha kode Bospociau Goslee 4YeM BABOE MO BO3JAeCTEMEM MPOrHOIOB
COKpalleH#sl NOCTAaBOK BCJ/EACTBUE KECTOKUX 3aMOPO3KOB B KodeiliHom peruone Bpasunuu.
YBesMyeHue 3KcnopTa APYrHMMA fIOCTaBlluKamMi (Bbi3BaHHOE B onpeaeieHHoll CTEeRneHW BHICOKMM
YPOBHEM lEeH} BHOBb NPUBENC K BO3HWUKHOBEHMO ONACEHWH B OTHOWEHUW BO3IBPAMEHUS K
Nepuoay XpOHUYECKOro MpeBblleHU NPeasfiokeHus Ha[ chpocoM W HU3KkuX ued. [lo aTof
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NMpUYMHE KpyMHedwue cCTpaHbl-NPouM3BoAuTesN M B JlaTuHCcKOR AMepuke, A3ud 4 Adpuke B
MonbTKE NPeAoTBPAaTUTb NajeHWe UeH 3aKMOYWIM COrJIAlEeHUE O HOBOM MeXaHu3Me
peryJ/iMpoBaHUsa 3KcropTa.

17. MexpyHapopnHdbie UeHbl HA cbipyio HedTb cocTaBnsaM B 1995 rogy B cpeaHeM nopsgxa

17 ponn. ClIA 3a 6appenb, 4TO Ha 9 NpPoUEHTOBR Bbllle NokasaTenei 1994 ropga. LleHb Ha
HedhTb BO3POCAU B CBA3M C Pe3KWM yBesMYEHUeM cnpoca. YneHol OpraHusaumu cTpan-
akcnoptepoB Hedgtu (OMEK) poroeopusnnce B Hosibpe 1994 roga He YBe/JMYUBATD YpPOBEHD
noGbiuu BTOPOA rof NOAPAA, ORHAKO APYrUe NPOW3BOAUTESIM YBEJUUWINA NOCTABKU, YTO
BocnosiHuio o6pa3oBaBUWYyiOCA HEXBaTKY W TEM caMbiM OrpaHWYuiIo pocT leH. Tak,
HabnionaeTcsA APKO BbpaXeHHb CABUM B HATIPABJIEHWM TIOCTABOK W3 CTPaH, He ABJAIUXCA
uyneHamu OFNEK, 3a cyeT xoTopbix yAanAochb yLOBJAETBODUTb NPUMEPHO ABE TPEeTH yBesiuueHusn
muposoroe cnpoca B 1994 roay v nodTWM Becb OONOJHWTENbHbIH cnpoc B 1995 ropny. B
YCI0BUAX aKTHUBHOrC pocTa pobbiyu B palioHe CeBepHoro mopsi, B Kanane, Mekcuke ¥ B
cTpaHax lkxHoii Amepuku npepnonaraetcs, 4To nepefoeB ¢ noctaskamu HedTH He ByaeT aaxe
B YCJ/0BUAX GbicTpOro yBenwueHnus crnpoca B 1996 u 1997 rogax. B aToii cBA3WM oxugaeTcs,
4TO LEeHb Ha HedTh OCTAHYTCA B CYUHOCTH Ha TOM Xe YypoBHe, uyTo n B 1995 ropgy.

C. OuHaHchl, 3a00NXEHHOCTb U COTPVAHWMECTBO B 086J1aCTU pa3BUTHUS

18. MexayHapoaHble ®UHAHCOBbie PHIHKW OKa3aJICb BecbMa YCTOWYMBBIMU NEPen JIULOM
MEeKCHMKaHCKOro BaJIOTHOrO Kpusuca B faexkabpe 1994 ropa. HekoTopbie cTpaHp - Hanpumep,
Manaitsus, Taunang, Yewmckas Pecnybrnwka, [lonbwa, a BO BTOpO#A MNOJIOBMHE roja u

Bpasuaua - 8 1995 roAy CTONKHYJUCh C TaKWM NPUTOKOM KanuTana, KOTopbii He mor BbiTb
OCBOEH € YHYETOM WMEHUXCHA IKOHOMHYECKMX BO3IMOxHOCcTe#. Takoi NPUTOK MNPUBEST K pE3IKOMY
VBEUYEHNI0 VHBAMIOTHBIX PEe38pBOB M Bhi3BaJ HEODBXOAUMOCTb MNPUHATUA HALWOHAJSIbHbIMK
BaJIOTHHIMU OpraHamMu Mep no ero "cTepuinsauun” B ULeNAX NPedoTBpPalleHWsi YPEe3MEpPHOro
yBeJIWYEeHUs BHYTPEHHWX PacxofoB.

19. TipeacTtasnsAeTcs, YTO MPUHATbHE MPaBUTEbCTBOM MeKCUKM HEMPOCThHE Mephb Mo
CTPYKTYPHO# nepecTpoiike WM pelnTesbHble YCUIWsi MexayHapoaHoro coobuecTBa MO OKa3aHWUIO
nomown nojn pykosoacTeoMm CoefnHeHHbX lTaTos BOCCTaHOBW/KM 0BCTAHOBKY CNOKOWCTBUA Ha
MeXOyHaponHbiX (PUHAHCOBLIX phiHKax. B oTanune oT 1982 roja, Korga nocse Kpusuca
3ajoJikeHHOCTH Mekcuka posiroe Bpemst UCMbITHIBAfa TPYOHOCTU, K BecHe 1995 ropa
npasuTenbcTBa MeKCHUKM M APYruUX JIATUHOAMEPUKAHCKUX CTPaH YXe BHOBb MOJIyYanu KpeauThl,
XO0Tsi BecbMa pe3KOEe TMOBbIEHUE MPOLUEHTHbIX CTaBOK HernocpeiCTBEHHO roclfie Kpusuca
HeCKoJibKO nojopsaso goBepue WMHBECTOPoB. Pedb uwna He o ToM, 4To Mekcuke U Opyrum
CTpaHaM yfanocb NPEeoAosieTb IKOHOMUHECKKHEe TPYAHOCTH, a O TOM, 4HTO, MO MHEHMIO
®UHAHCOBLIX PHIHKOB, TNpeasioxeHHasi Npubbib KOMINEHCUpoBasia npejanosaraeMse pucku. B
Havase 80-X roaos Aesio OBCTOANO COBeplIEHHO KWHaye.

20. BecbMa HeoO6blYHLIMW OKa3ajIMCb Te MeXAYHapo[Hble Mepbl, KOTOpbie BbUIX NPUHATH B
CBSiI3W C HAya/IoOM MEKCHUKaHCKOIo Kpu3uca. B TeueHnue HeCKONbKUX Heaenb 6blio
mobunuaosaHo npuMepHo 50 mipa. poan. CHWA no NuHEM 4YpesBhIMAKHBIX KPEeAWTOB, BKJloYas
KpyrHble MHOMOCTOPOHHME 3aliMbl. [lnA npefoTBpalleHUsi BOSHUKHOBEHWA MOAOOHLIX KPUIUCOB B
Synyuem, ocobeHHo B cTpaHax c "Hapoxpawueics"” pbIHOYHOW 3KOHOMMKON, MEXAYHapojHoe
cooBmecTBO NPUHANO HOBYK CTpPaTerun "ycuneHHoro HabmwopeHus". llens ee saknovaeTcs B
foowpeHU npoBefehns Bofiee OCMOTPUTEsNbHOW NMOJIMTUKK B CTPaHaX, e BO3MOXHO
BO3HWKHOBEHWE BaJ/IOTHOMO KpU3KWca, MyTeM CO3LaHus BO3MOXHOCTEel AnsA Hojiee 4acTHHX U
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WHTEHCHBHBIX OBCyxaewuit BONpOCOB NOJWTHKM C MexaysHapoaHbiM BajioTHbM donpom (MBO) .
doHa ByneT Takke cofelicTBOBaTh perynspHoil u Bonee cBoeBpeMeHHOH nybGankauuu
cTaTUCTUYECKUX TNoKasaTesnell GPUHAHCOBOTO U IKOHOMWYECKOrO MONCKEHUSA.

21. Kpome Toro, npeanpuHuMMaioTCs YCUIMA MO 3akoyveHWio B pamxkax MB® Hosoro
cornalledusi, Kotopoe OyfmeT peilcTBOBaTb oaxoBpeMeHHo ¢ O6iuM cornawesuem o saiMax.
OHo ByaeT nMpefyCMaTPUBATb [PUHATHE CTPAHAMU C KPYNHbLIMU UHBAMOTHLIMU pesepeamu
06s3aTeNbCTB NPEAOCTAaBAATL 3IHAYUTEJibHbe 3aliMp GoHAY Ha 4pesBbhiMaiiHoR ocHoBe B TOM
ciyyae, ecnu cobeTBeHHble JIMKBUIOHble pecypchl ®onaa SyayT ucyepnaus B Xofe
MexayHapoaHoro ¢MHaHCOBOro Kpuauca. [naBHas 3aflaya s3ak/ovaeTCH B YKPENJIEHWW loBepus
UHBECTOPOB K pa3MelleHWo UX CPefCTB Ha HOBbIX pblHKAX ¥ B NpPeAoTBpameHUHW WX UIDBATHA
npy NepsbiX NpU3HaKax TOre, YTO, N0 MHEHHO ITHX WHBECTOpPOB, npejacTasaseT coboil
HEOCMOTPUTESIbHYIO NONUTUKY. [loCKOMbKY peakuus GUHAHCOBEIX PbHIHKOB BHOJHE MOXET BbiTb
HeaJleKBaTHOMW, CYTb 3aK/JOYEHWA TaKOr0 COrfamleH#s COCTOWT B CO3JaHUM CBOEr0 popRa
"rpoMooTBoAa" ANA 3IKOHOMUUYECKUX U (PUHAHCOBHX ROTPACEHUNH, KOTOophie MOryT GbTb BHISBAHI
AefCTBHAMU YUYACTHUKOB PHHOYHBIX OTHOMEHWIA,

22. TlpuTox thMHaHCOBHX cCpefCcTB B CTPaHb ¢ "Hapoxfaiomelcsa” phHEOMHON 3KOHOMUKOI B
Ixno#t u BocTovHoli Asun BOSOGHOBHACS BCKOpE NOCHE MEKCHKAHCKONO Kpusuca. KpeauTHbiil
PEedTHHI 3THUX CTpaH NPaKTUYECKHW He fiocTpajai, a B HEKOTOPbIX CHyYaaX Aaxe TOBhICHACA.
BnaronpusiTHaa oueHka pucka Obla clenaHa € Y4YeTOM NPOAYMAHHOW MakposKoHoMmuyeckol
MOMUTHUKK ¥ Mep no fanbHeifmeil sKoHomuyeckoit nubepanuszauuu, NPOBOAKUMDIX
npaBuTesibCcTBaMU GONbUUKCTBA CTPaH, a TAKXKe BHICOKUX NoOKazaTeneli BHYTPEHHUX
MHBECTUUUIA W Hakonnexuil. [IpUTOK MpsAMBIX MHOCTpaHHbX MHBecTuuuit (M) octaBancs
NOMUHUPYOIUM KOMIMOHEHTOM QUHAHCOBLIX MOTOKOB B PEervoH U NPOJOJIKAA PACTH BLICOKHAMU
Temnamu B 1985 ropy. llomumo ¢akTOpoB, OKalhBalWUX BIAMAHUE Ha OBUYI OUEHKY pHCKa,
NoBbileHWEe Kypca WeHbl W nubepanusalus pexuMa WHOCTPaHHbBIX MHBECTULMI co3ganu BecbMa
6naronpuaTHoie ycnosua ans [IWYM BO MHOrUX cTpaHax perucHa.

23. Bo3MOXHOCTH HauMeHee pa3BUTHIX M APYrUX CTPaH C HKU3KUM YPOBHEM [oXo4a Mo
3aneficTBOBAHUMI PECYPCOB HaCTHBIX DHIHKOB, Kak MpaBuio, orpaHudeHb. OgHo#t M3 npu4YMH
3TOr0 ABJAETCA TO, YTO OHU 3avacTyio ROABEpXeHbl CTUXUMHLIM UM SKOHOMUUYECKUM
6encTBusaM, Hanpumep peskuM kosfebaHUsAM MeXOYHAPOLHBIX LEH Ha 3KCMOPTUPYEeMbie UMM
chipbesbie ToBaphl. B oTcyTcTBue cBoboapl AeHCTBHIt CTpaHb MOCYT BHE3alHO CTOJSIKHYTbCA C
npobnemoit Toro, 4TO B cjlydae NOJHOrO YIOBJIETBOPEHUA WMM TpebosaHuit KpeauTopos u
WHBECTOPOB 3a CYeT CBOUX UHBAJIOTHLIX MOCTYNJNEeHHWHi ¥ HUX MNpaKTUYECKU HEe OCTAHETCH
WHOCTPaHHOH Ba/OTH ANA YAOBJETBOPEHUA COOGCTBEHHBIX HacymHbix noTpebuocteil. HekoTophe
cTpaHb OOCHYKMBAOT CBOW BHeWHWH JOAr B nosiHoM o6beMe faxe B 3TUX YCAOBUSX, XOTSH M
CO 3HauUTeNbHbIMU 3aTpaTaMu, TOraa Kak Apyrue B 3TO# CUTYaUMM TONafaloT B KPUsuc
3a/10JIXEHHOCTU W HaKanAWBawT MNPOCPOYESHHYW 3al0/IKEeHHOCTL. JTC Cliyyasioch CO cTpaHamu
CO CpeAHUM ¥ HUIKUM ypoBHeM Aoxoma 6/.

24. VHbMM cnoBaMM, MOXHO CKasaTb, YTO MHOMME PasBUBaWHECs CTPaHs CTPajalnT oT
"BpeMeHU 3a[0JIKEHHOCTU", B CBASU C YEM B HUX MOXET BOSHUKHYTb MAN YXe BOIHUK KpHU3uc
safomkedHocTH. Ha npoTaxenuu Gonee fnecATUneTHs MexpyHapofHoe coobmectso
paspabaTbiBafsio CTpaTeruo BO3BpauleHUA CTPaH, NEepPeXUBalIUX KPU3UC 3a[0JIXEHHOCTH, Ha
nyTh ycToiuueoro obcnyxuBanusi Aoara. Bo rnaBy yrna 6biid nocTasJfieHH npo6nembl
3a/I0JIXKEHHOCTH, CBS3aHHblE C 3a[0JIXEHHOCTBK N0 KpeauTaM KomMepdyeckWX GaHkoB U na
rocyqapcTBEHHbM 3alimMaM (NepecMoTp YCNOBHUIt KOTOPbIX NPOU3BOAMTCS B paMkax [fapuxcxoro
kiy6a) . OpHako Ha okTabpbckom 1995 ropga coBemaHMn OGBEAHHEHHOrS KOMMTETa Pa3BUTUSA
BeemupHoro Bauxa/MBO 6bu10, HavoHel, TNPHHATO pemeHMe 3auATbeA npobnemoll mosra no
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KpeauTaM MHOMOCTOPOHHUX Y4pexXAeHWd, npejocTaBleHHbM HEKOTOpbM U3 GedHelunX cTpad
Mupa. KoMUTeT [A0JIKeH paccMOTpeTb MPeAsioXeHWs No pelleHU JaHHOoi npobnemp Ha cBoeM
coBemaHuM BecHoit 1996 ropa.

25. Muorue cTpaHb, Byap TO BcsieACcTBAe BpeMEHM 3AAOKEHHOCTH WK U3-3a
TPaAMUUOHHOTO OTHOWEHUs K HUM KaK K "HeHagexHbM" [QOJIKHWKaM, nonajnM B 3aBUCHUMOCTb OT
odpuLManbHBIX MEeXAYyHapOAHbHX TNOTOKOB, OCOBeHHO OT OopULUASIbHON NOMOMKU B LEJSAX PasBUTHA
(Or1P) . BmecTe c TeM 3a nocriefHue TpU roAa ypoeeHb O[NP B peasibHOM BbipaxXeHUU
COKpaTUACs, W B panbHefllleM npeanofiaraeTcs ero jalibHeliliee coxpameHue. C TOYKKU 3pEeHUA
npoulecca pa3BUTUA ITO siBieHUe, Gel3ycnoBHO, MNPeACTaBIAETCA HeonpaBRaHHbIM.

26. Jlaxe MexpnyHapofiHas accoudauusi passuTHsa (MAP), sBrasiolascsi MEXaHU3MOM AbFOTHOTO
tbuHaHcupoBakKs BcemupHoro 6GaHka, cTalIkWBaeTCsA C HEoNpees/IeHHOCTbK NEpPCMNeKTUB
OCYUWEeCTBJJIEHUA 3anfaHMpoBaHHbIX onepauyuil 8 1996 rogy, 4To Bo MHOroM oBycrioBNEeHO
HeonpeaeeHHocThio C yTBepkaeHWeM koHrpeccoMm CoefguHeHHbX WTaToB AMeEpUKU accHUrHOBaHui
ANA NokpuiTuA obssaTesnbcTs npasuTenbcTBa CoepuHedHbix llTaToB nepeg MAP. Kpome Toro, B
HacTosuee Bpems TpebyloTcs fomnoNHUTenbHble o06s3aTenbcTBa A8 CAEAYOWEro IONONHEeHUS
pecypcoe MAP, koTopoe fosixHo BbiTe ocymecTBreHo 1 wiosis 1996 ropa.

[1. CTPEM/IEHUE PA3BWUTHX CTPAH C PHHOUHOA 3KOHOMUKOR K OBECTEMEHMIO
POCTA B YCJIOBUSIX HU3KOW VHONALIMU

27. B nepvoa BbiX0OZa K3 3IKOHOMWUYECKOro cnajaa Haudana 90-x ropos 6bn ofMH rof, B
KOTOPOM TeMrbl pocTa NPOM3BOACTBA B Pa3BUTHIX CTPaHAX C PbLIHOYHOR 3KOHOMWUKOH# OOCTUrM
no4tn 3 npoueHtToB. 3To Obin 1994 roa (cMm. Tabnuuy A.1). B onpepnefieHHofl cTeneHu noj
BAMAHUeM Mep no obyspaHulo MHOAAUMK Temnbl pocTa B 1995 rogy CHUSUAUCH MPUMEPHO Ha
NONCBUHY NPOUEHTHOrO NyHKTa. CHUXeHWe TemnoB pocTta Opiio Haubonee BbipaXeHHbM B
Apctpanuu, Kaxape, Hosoit 3enaHguun, CoepgnHeHHoM KoposneBcTBe BenuxkoBpuTaHuW u
Cesepuoit Wpnauaun u CoeaunHeHHbix lltaTax, KOTOpbie, BMOJIHE BEPOSTHO, yXe NPOMJW nepuof
HauBhICWMX TEMNOB POCTa B paMKaX Tekylero LHUKJa. 3To ABAsAeTCH BHOJIHE 3aKOHOMEPHLIM,
NOCKOJIbKY OHW TepBbiMU BbISIM K3 chafa. B cTpaHax KoOHTWHeHTanbHoW EBporibl
npoucxoauswuii B8 1994 roagy # B Hauane 1995 roaa noabeM HECKOJIbKO 3aMemJIMICH WAn
NPUOCTAHOBWJACA B KOHUE roja, oAHaKo Ha npoTaAxeHMM 1996 roga Temnm pocTa, BROJIHE
BEPOATHO, ByAyT HaxopuTbcs B AManasoHe oT 2% Ao 3 npoueHTos. [locne uyeThipex net
NpaxkTUYecKU HYJIEBbIX TEMIIOB pocTa NpousBoAcTBa B 1996 roay oxuaaeTcs HAYano
YMEPEHHOT O pOoCTa ANOHCKOW 3KOHOMMKMU.

28. “to kacaeTrcsa nepcnekTue Ha 1996 ropa, TO MOXHO OBOPUTb O COXPaHEHWW TEMNOB
3KOHOMMYECKOTr0 pocTa B pasmepe 2% MpPOUeHTa NMpU HEKOTOPOM WX 3aMelJIeHUMW, iaBHbLIM
obpasom B CoeauHeHHbix WTaTax, u4To ByneT KOMNeHCMPOBaTbCA MOBbIIEHWEM TEMMNOB pocTa B
finonun. Poct ByneT coONpoBOXZaTbCA HUBKUMM TeMnamy WHGAALMM, 4YTO ABJAETCHA BecbhbMa
XellaHHo# uenbo. BMmecTe c TeM coxpaHsieTCH BbiCOKWA ypoBeHb GespaboTuupt. B 1995 roay
ypoBeHb BespaboTuun coctaensn Honee 10 npouenToB pabBoueit cunb B cTpaHax 3anaaHoi
EBponbl U npuMepHo 7% MpOUEeHTa B Pa3BWUTHIX CTpaHaxX C PHHOYHOW 3KOHOMUKONW B uenoMm. B
1996 ropy He o0xXuaeTCA CYWECTBEHHOro ysyduleHusa nojoxeHus (cM. Tabnuuy A.4). Jaxe B
cTtpanax CeBepHoii AMepuku, rae HaGmogasnoch CHUXeHWe YpoBHA GespaboTuun, U B HAnoHuM,
rae ypoeeHb sABHOW GeszpaBoTuubl No-MPexXHEMY [NOBOJIbHO HU3O0K MO CPaBHEHMO C APYI UMK
CTpaHamu, HU3KUE Temnbl pocTa 3apaboTHo# NAaThl M pacnpocTpaHeHHbe cpeau paboTapomux
onaceHus GbiTb YBOJIEHHBIMU CTaJW XapaKTepHO#W 4epToil pbiHKa Tpyha.



E/1996/INF/1
Russian
Page 10

29, Temnbh 3KOHOMWYECKOTrT pOCTa B paMKaX HbiHENHeroc 3Tana nogbema Huxe, YeM B Xofe
npefbiAyHUX ABYX LMKAKYECKUX NOABEMOB, YTO B OnNpepefneHHOR cTeneHn obbsAcuseTcA
nposoauMoil nosuTukoit. XotA B 1995 roay BasloTHO-KpeAWTHas NonMTUKa OGbina B UEOM
oTHocuTeSibHO nubepanbHoll (0 4yeMm rosoputcs Huxe), B 1994 rogy 8 crTpaHax, rae pocT
pacxonoB WeSl OTHOCUTENIbHO BbICOKMMW Temnamid, oHa Oblna yxecToueHa, U B onpejeneHHol
CTENeHU BHE BCAKCW CBASKM C BTUM PbIHOYHbBIE APOLEHTHLIE CTaBKKW BO3POC/M NPAKTUYECKU BO
BCcex cTpaHax. PykosoauTenyu ¥ y4acTHUKM GUHAHCOBLIX PHIHKOB CTafin onacaTbCA, HTO, Kak
3TO YaCTO CJYHasioch B TIPOWJIOM, BHICOKME Temnbl pocTa GYAYT CONPOBOXAATHCH YCHASHUEM
unpnauun. OaHako NoKa NoAbem CONPOBOXAAETCA CaMbiMU HUIKUMK TeMmnamu MHGNALMKM 3a
nepuon ¢ 60-X ropos. XoTA Temrbl WHPMSALUK, BEPOSATHO, TIOBHCATCA, POCT noTpeduTenbckux
ueH B 1996 roay, Kak oxuzaeTcA, B cpeaHem ByneT Huxe 3 TNPOUEHTOB 4YeTBEpTHil ropn
fiogpsan {cM. TabBnuuy A.3).

30. BogxeTHbli#t aebnuuT, BO3pocwuii B nepuon cnaga, Cc TPYAOM NOAAAETCA COKpaweHuo.
[osToMy npaBUTENbCTBA CTaBAT Uenb YAyHlieHWs COCTOSHMA rocydapcTBeHHoro Opbaxerta, M
3aTo caMo no cefe BefeT K CHUXEHUO Temnops pocTa oBuux pacxogoB. HeobxopuMocTb
6loxeTHOW KOHCOMMAAUMM - odMLUMANIbHO 3aKpelneHHasi B BUAE UeJeBbiXx NoxasaTenei B
MaacTpuXTcKOM forosope cTpaH -~ uWieHos Esponelickoro cowsa, - paccmMaTpuBaeTcs C
yuyeToM GoJsiee HONTOCPOYHbIX CcoO0BpaxeHnii, BkIo4as, B 4acTHocT#, cnocoBHocTb
npaBUTENbCTE BHNONHATb of0sA3aTenbcTBa Nepefn GuicTpo cTapeoiiuMm HaceneHuem. 3To
03HayaeT, YTO NPAaBUTENbCTBA ¥ PHIHKY YAENAOT BHUMAHWE He TONbKO HbiHeuwHemy BolkeTHOMY
[OJIOXeHUI, HO W TOMY, KaK Npefanosiaraembsie aeMorpaguuyeckue UIMESHEHUHHA CKaXyTCA Ha
6yAymuX NOCTYNJAEHWAX W pacxodaX. Ewe ofHa npuyuHa GIOQXeTHbIX orpaHUyveHuit ceBAsaHa c

yﬁemenuem B TOM, 4TO IrocCyAapCTBEHHbHEe pacxXolbl OrpaHUYUBAIOT BOIMOXKHOCTHU ANA
NPOU3BOAUTEJILHDBIX “HBeCTHLUMA.

31. [lpuMevaTenbHoW 4YepTo#l HbHEWHEero UMKNa SABJIAETCA TO, YTO YyBEJWYEeHWe NpoU3BOACTBa
HE MPUBESO K COWSMEPUMOMY YBeSIMYeHuo peasibHOW 3apaboTHOR nnaTh. 3TO ABASETCA OAHWUM
M3 OCHOBHbIX GaKTOPOB, OODBACHSIOWUX COXpaHeHHe WHRPMALUMM Ha HbhHEWlHeM HU3KOM YpOBHeE.
BmecTe C TeM Takoe OTCYTCTBHUE pocTa peasibHoi 3apaboTHOHW nnaTvel 03HavaeT, YTO posib
noTpebuTeNbCKUX PacxofoB B CTUMYJUPOBAHUM SKOHOMHYECKoro pocTa Obwna He cTofb
3HauYUTesNbHON, Kak B XOofle TipeguecTayolMX UMKAOB. Tak, pocT aoBepus noTpebuteneit,
KOTOpPbIA OBLIYHO CONpPOBOXAAET BLIXOA W3 BKOHOMMYECKOrO clafa, Kak npeacTassseTcs, Obul
B psAOE KPYMHBIX CTPaH C PLIHOYHOHW DKOHOMUKOHR AOBONBHO HENPOAOXMUTENbHbIM

{(cM. nuarpamMmy). B 3Toll CBA3KM BOSHMKAET BONMPOC O TOM, HE OKaxXeT A4 CO BpeMeHeMm
HUSKUII NOTpeBUTENAbCKUA CNPOC HEraTHUBHOrO BO3AEHCTBUA Ha WHBECTUUUOHHOE noBefeHue
npeanpuHuMaTeneil, KOTOPHIX OTpaHW4YeHHbit pocT cTouMocTy pabouell cusbl Mor Om
NOATONKHYTb K OCYWECTBJIEHUI0 KaNuTaoBROKEHUA?
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Juarpamma 1. Hoeepue noTpe6uteneil 8 cemu KpYNHeltuX RNPOMbIIIEHHO Pa3BUTHIX CTpaHax,. -
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E/1996/INF/1
Russian
Page 12

32. B 3TOl CBA3W PYKOBOAUTENM CTOAT Takxe nNepef npobnemoit BHICOKOTO YpPOBHA
BeaspaboTuup. [lofHasi 3aHATOCTL W Pa3yMHble rapaHTHHM ROXONA SABASKTCA NPEXAe BCero
HEeoBXOAUMEIMA KOMINOHEHTaMU COLMANbHONO COrMAacHsi M CNpaBejiuBorc obmecTBa, Ha 4TO
yKasbiBajiocb B Xoje BcemupHOW BCTpeuu Ha BbiclleM YPOBHE B UHTepecax couuanbHOro
passuTuA, coctosBlueiica B MapTe 1995 rona B KoneHrareHe. Ho BMecTe ¢ 3TuUM COCTOsHMUE
COBpPEMEHHOI'O PbiHKa TpyAa 3acTaB/jifAeT AoMalli¥e XossilcTea npuHuMaTs Bonee
OCMOTPUTEJNIbHNE pelleHUsA, BeReT K CHUXeHWo AoBepus notpebuTeneil U caepxusaeT pocT
noTpebuTenbckux pacxoace 7/.

A. UcTo4HUKUM SKOHOMHUYECKOIr0 pocTa

33. B 1996 roay Temnb 3KoHoMW4Yeckoro pocta B CoeauMHeHHbX HitaTax cocTaBAT, Kak
npedcTaBasieTcs, nopsAgka 2% npoueHTa nNpu Temnax WHGAAUMW B pasmepe OKOJIO

3 npoueHToB. B pamKax TeKywero UuKia rhaBHbM ABuUraTteneMm pocTa GhIM KanuTasbHbe
pacxofpl, npuyem B 1993-1995 ropax cpeAHerodoBMe TeMNbl POCTa WHBECTHLUA B HeXube
3KaHuA U coopyxeHus 6Bbinn 6su3kn K 14 npoueHTaM B peanbHOM BbipaxeHuu. Temnbl pocTa
npennpuMHuMaTenbCKUX UHBecTUUui B 1996 roay WM B nocnepyouuit nepuop,
nNpeanosioXUTeSIbHO, GYAYT CHUXATHCR B CBA3M ¢ ocnabieHHeM HeoOXOoAWMOCTH repeocHameHus
NPOU3BOACTBA, OAHAKO BMOJHE BEPOATHO, YTO GHW NO-TIPEXHeMy OyAyT NPeBsWATb TEMNbl
pocta BBIl. OBycnoBneHHoe 3TUM yBelMYeHWe NMPOUIBOACTEEHHHX MoljHocTel GyaeT
cnocobCTBOBATE CHAEPXKUBAHUIO KHONAUMOHHOrO OaBAeHWsi. B YCNOBUAX, KOCAa YBEAWYEHue
sapaboTHoit nnaThl OyAeT enBa NOCHEBATb 3a POCTOM MHGIALUM, VBEAUYEHHE
notTpebuTenbCcKkUX pacxofoB OyAeT BO MHOIrOM ONpelesATbCHA CO3AaHKEM HOBpIX pafoyux mecT,
TeMnbl KOTOPOIG HEYKJIOHHO CHuXalbTcA. BmecTe c TeM npeacTaBasieTCA BMNOJMHE BEPOATHbLIM

POCT 3KCRAOPTa B CBA3SW C JajibHe#linM MONDBEMOM B APYMUX KPYMHLIX NPOMBIMNAEHHO PaszBKTbIX
cTpaHax # cTtabunuzauueidl ToproBaM c Mekcuxoii.

34. JHocturnys B 1994 rogy nod4TH 5 NpOUEHTOB, TeMNb IKOHOMUYECKOrO pPOCTa B
AscTpanuyu ¥ KaHane B 1995 ropy sameTHO CHU3UIMCL B CBASKH C MOBbIEEHWEM APOUEHTHHIX
cTasok. B Kanane pocT npoueHTHbIX CTaBOK CORpOBOXAancsA ochiafneHuem BHemHero cnpoca,
TIOCKOJNIbKY 3aMedfieHye 3KoHoMuuveckoro pocTa B CoepuHeHHbiX lltatax orpaHW4MBaliio cnpoc
Ha 3KcnopTupyemble KaHnapnoi Toéapm (Ha Coepunnensbie lltaTb npuxoautca Ao 80 npoueHTOB
KaHajckoro skcnoprta). [loBmumedue TemnoB pocta B 1996 rofgy saBucuT OT TOro, yaacTcs
s KaHage coxpaHUTb BbICOKME TeMnbhl pocTa WHBECTUUMH B8 COYETaHUN ¢ yJyulleHuem
3KCNOPTHLIX MEPCNEKTUB, YTO MOIBONMUT KOMIEHCUMPOBaTb COKpaleHue NoTpebuTesnbcKux
pacxofoB, oOycloBleHHOE B ONPEAENeHHON CTeleHM HEYK/IOHHBIM CHUXKEHWEM peasibHOoi
3apaBGoTHO! nnaTh Aaxe B YCIOBUAX MOQbBEMA.

35. Snonus nepexuBaeT HeoGHYHO NPOACIKUTESbHHIE [epUO] IKOHOMUYECKUX TpydHocTel, u,’
KaK npeAcTaBnAsieTCs1, HU OAMH U3 KomrnoHeHToB BBIl He cMoxeT owmyTUMO fOBAUSTH Ha
Me[i/leHHOoe OXUBJIEHWe 3KOHOMWYecKofi akTuBHocTH. Temnbl pocTa noTpebuTenbckoro crpoca B
1995 roay cHU3UAUCH U, BIOJHe BepoATHO, OYILYT 0CTaBaTbCs HU3KUMU BCJEACTBUE
HeGnaronpusTHoW 06CTaHOBKW Ha PbHKE TPpyaa W - B MeHblleit cTeneHW - yXyaueHus
MATEpHasIbHOTO MONIOKEHUS AOMABHUX XO3ARCTE Moj Bo3Ae#CTBUEM CHUKEHUR LIEH Ha aKTWUBBI
Ha pbiHKax (UHAHCOB U HEABWUXKUMOCTH. Temfbi pocTa UHBECTUUKR B Xuable 34aHUS, Obismue
OOHUM M3 HEMHOTHMX UCTOYHUKOB pocTa B 1994 ropy, cyumecTseHHO CHU3WAUCL B 1995 roay,
HO MOIYT HECKONIbKO TNOBHICUTHCA B NPEACTOSAUEM I'OAY B Pe3yibTaTe CHUXEHUS MPOLEHTHLIX
ctaBok. CoepkuBawiiee BJMSiHMe Ha pocT, oBycnosfeHHoe BO3AeiCTEBUEM BHICOKOIO Kypca
MeHb Ha NPOU3BOACTBO IKCNOPTHON NPOAYKUWW, HECKOJNbKO ocnaBHeT B CBASHM CO CHUXEHHUEM
Kypca ueHbl. BmecTe c Tem oxmaaeTcs 3aMelsieHWe POCT2 CHPOCAa B OCHOBHBIX TOPrOBbIX
naptHepax Snonuu {(cM. Tabnuuy A.7).



E/1996/ INF/1
Russian
Page 13

36. B 1995 roay B SnoHuu He MNpoM3OWSC YBenudYeHUs obbeMa MHBECTHULWiA B OCHOBHOM
KanuTasa, 4To, TeM He MeHee, NpefAcTaB/iseT coboil ynyuylleHWe MOJIOXEHUA 10 CPaBHEHWK CO
CHUXEHUEeM YPOBHS WHBECTHULWH Ha MNPOTSAXEHWW npepuecTByOWUX Tpex neT. CTabuibHOCTb UEH
Ha ¢oHAoBOW OuUpxe, HeKoTopoe CHUXEHWe BO3POCWEro Kypca HeHbl BO BTOPOH NosnoBuHe

1995 ropga u samenneHue nageHUs UEH Ha 3eM/io, KaK OXHAAETCs, NPUBEAYT K YJydlleHMo
cocTosiHMA BanaHCOB KOMMaHUH U NOBHCAT AOBepue AEJIOBHX Kpyrok. B aToit ceasu B

1996 roay oxupaeTcs pocT, XOTHA W MeAJeHHbN, UHBECTUUMA B KanuTajbHblie aKTUBH. B
HaubBonbueit cteneHn npupocT ofbemMa MHBecTUUMiA B 1996 roay, BOIMOXHO, NPUAETCA Ha
rocyfapcTBEeHHble KanuTanoBIOXeHUs.

37. B nocnepsee BpeMsi NPOU3OWNA0 CHUXEHWE TEMIMNOB 3IKOHOMUMYECKOro pocTa B Espone.
Buixog #3 cnapa 1993 roga BO MHOTOM ONpefensancs IKCAOPTHHMU MOKA3ATESAMU U
yBEUYEHUEM MHBECTUUWIA B TOBapHO-MaTepuasibHblie 3anachl B Haualle UMKiIa. Brnochepctsuu
3aMejJieHne pocTa BHEWHero cnpoca W CHUXeHWe TEeMroB pocTa 3anacoB Bbi3Banu obuee
cHuxeHue Temnos pocTta. OxupaeTtca, yTo B 1996 rony asuxyulel cuyioit nogbemMa Bo Bce
Gonbmwe cTeneHu 6yaeT CTaHOBUTbCHA BHYTPeHHWE cnpoc. B 4aCTHOCTH, - BHICOKURA YpOBEHb
3arpysku MNPOM3BOACTBEHHbIX MOWHOCTEd B cOYeTaHWW C BHICOKOWK MPUOBUIBHOCTHIO yKa3biBaeT
Ha pocT WHBecTUUK#A. [lpu 3TOM Temnbl pocTa YacTHOTro MoTpebleHus, Kak OXuUaaeTcs,
OCTaHyTCsl yMEpPEeHHHMHM WU3-3a BCE elle HU3KOro JoBepus noTpebuteneil, oBycloBAEHHOro
npexjae BCEero OTCYTCTBMEM CYWECTBEHHOIO YJydYlleHWsl NOJIOKEHUSI Ha pbiHKe TpYyAa.

38. Bo ¢panuun 4 FepMaHuU BO BTOpolt nonoeuHe 1995 ropa npousollno 3HAYUTEsbHOE
CHUXEHUe TEeMNOB poCcTa 3JIKCAOPTa W YacTHHX WHBECTUUUR, NOAAEpPKUBABIUX CMPOC Ha
BhicOKOM ypoBHe B 1994 roay u B Havane 1995 ropa, npu 3ToM ypoBeHb YaCTHOro
noTpebsieHnss ocTaBascs HU3KUM. B NpOTHUBONOMOKHOCTL ITOMY BO MHOrUX CTpaHaxX, Kypchl
BaJIOT KOTOPbIX MO OTHOWEHUI0 K HeMelUKoll mMapke paHee CHWXalilCb, Habnoaasoch NOBbLEHWE
Temnos pocta BBIl. B HUcnanuu, HUranuu, Sunasuauu, llBeuMn M, B U3IBECTHO CTEneHW, B
HNopTyranuu panbHefiunii s3koHomuyeckuid MoabeM MPOUCXOAMI TJaBHbM obpazoM nog
BO3EHCTBUEM IKCTIOPTA, HO MPU ITOM HEMAJIOBAXHYIO POJib MIrPajil UHBECTHUWU B OCHOBHOWH
Kanurtaj, pocT KoTopblx 6Gbul ofycrioBNeH NOBLIIEHWEM BHEWHEro cnpoca.

39. Oxonomuka CoefuHeHHoro KopoJieBcTBa, Kypc BaJioThl KOTOPOrO TaKkKe CHWXAJSCS B
npepuecTBylolinii nepuon, B8 1995 rony passuBafiacb MO HECKOSIbKO WHOMY nyT#. Temnel pocTa
3KOHOMUYECKOW aKTUBHOCTU HaYa/lM CHUXATbCA JIeTOM o[ BO3AelCTBWEM CHUXEHWA TEeMNoB

. pocTa 3KCMopTa M COKpalleHUs] HeoXWAaHHO BOIPOCIWUX TOBapPHO-MaTepUasibHbiX 3aMacoB.
Temnbl pocTa aKoHOMUuYecKoW aKTUBHoCTH B 1996 ropy, kak oxupaeTcs, ByayT onpefensaTbcA
ryiasHbiM o6pa3oM pocToM NoTPebneHMss W NpeanpuHUMaTe/IbCKUX WHBECTUUMI, Torga Kak
akcnopT ByneT MrpaTb 3HAYUTESIbHO 6ojee CKPOMHYKW poJb.

B. Bonpochl Makpo3KOHOMUYECKOW NOJUTUKM

40. YsepuBmMCb B TOM, HTO WHPNAUWO yaasoch oBy3paTb, PYKOBOAWTENM pPasBUTHX CTpaH
Tenepb NepeopueHTUpPoOBany CBOW ycuaus Ha obecneuenHue NoadepXaHUA HeUMHOISUUOHHOrO
pocTa. 3To NpUBEJIc K NOBCEMECTHOW, XOTA ¥ yMepeHHoit, huBepanusaauuu BanoOTHO-
KpeanTHoi nonutukn B 1995 rogy # cywecTBEHHOMY MOHUKEHHMIO PBIHOMHBIX TPOUEHTHLIX
cTaBok. B To xe Bpemsi GoaxeTHO-DUHAHCOBARA MOJUTUKA MNO-MPEXKHEMY HOCUT
OFpaHUYUTENbHbI XapaKTep, NOCKOJbKY 3ajaye COKpameHusa AepuuuTa no-npexHeMy
yaensietca naubonee npucTanbHoe BHUMAHWE BO BCEX CTpaHax, 3a UCKdeuuem HAnonun, rae
OXMBJIEHWI0O 3KOHOMUYECKOHA aKTUBHOCTH MNPenAaTcTBYOT riayboxko ykopehuBuwvecs npobaemsl.
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41. BaaoTHO-xpeauTHbie opraHb CoepauHeHubix liTaToB nbITalTCA NOAKOPPEKTUPOBATH
BaJIOTHO-KPESUTHYIO NONUTUKY TakuMm obpasom, utobbl nogaepxaTbh NpolLect 3IKOHOMUYECKOro
OXUBJIEHUA ¥ TipM 3TOM U36exaTb MHPNALMOHHOrO RaBJIeHUS, KOTOpPoe MOFYyT oKadlaTb Oonee
BbicokMe Temnui pocta. [lockosibky B yka3aHHbH nepuopa skoHoMiuka CoefuHeHHHX BraTos
XapaKkTepu3oBasacb OJHOBPEMEHHO 3IHAYUTEsIbHbIMMU TeMnamMyu pocTa ¥ HUIKUMM Temnamy
UHPAALWKM, TIPOBEfeHUEe BaJIOTHO-KPEAMTHOR MONUTUKM MOXHO CYUTATb BECbMAa YCMEWHbIM.
depepanbHas pesepBHas cCUCTeMa HECKOJibKO pas nosbmana B 1994 rony npoueHTHble CTaBKU
No KPaTKOCPOUHbLIM 3aiiMamM ANA CHWXKEHUA TemnoB 3KOHOMUYECKOro pocTa. 3aTeMm B ujie
1995 ropa, korpga 6buic peweHo, YTO 3aMe[llleHMe 3KOHOMUYMECKOra pocTa WAaeT uepecHyp
BbicTpo, denepansHas pe3epBHasl CUCTEMA [MOHUZUIA NPOUEHTHHIE CTABKU N0 KPaTKOCPOUHLIM
salimamM Ha veTBepTb nyHkTa Ao 5,75 npouexta. B TpeTbem ksaptane 1995 roga Temnnl
pocTa nosbicuauch (cM. Tabnuny A.2), OQHAEKO K KOHUY roja, Kak MPEACTABAAETCA, CTaju
MeHee ycToliuusbl. OxupfaeTca, 4To B 1996 ropy OoaxeTHO-(MHAHCOBAA NOAWTUKA 4HeTBEpTH
rop nofpsig GYAEeT HOCUTH OMpPaHBuMUTEesNbHbIl XapaKTep, NOCKORbKY W afMMUHUCTDAUWA,
KOHrpecc HaMepeHb A06uThesA cBanaHcupoBaHHocTH GiofgxeTa. B 3Toll cBAsY npeacTasnsieTcA
BO3MOXHOH eme Gosbiias sMbepanu3auna BasIOTHO-KPEOUTHOR MOJNUTUKH.

42. B yc/AoBUAX 3IaMedsIeHWs] IKOHOMMYECKOrO pocTa UeHTpasibHuid 6aHK Kavaam Hayan B mae
1995 rofa cHuxaTh ypOBEeHb NPOUEHTHLIX CTaBOK; OfHaKo nUbepanuaals BaSMOTHO-KDEQUTHOMN
nonuTHKY Opina npuocTaHoBleHa B nepuold nepef nposefeHueM 30 okTAGpA pedepenayma o
BO3MOXHOM oTaenleHun KeebBeka oT Kanaps. B pesynbTaTe HeyBEpeHHOCTH, OXBaTUBmeH
thMHaHCcOBrE pbiHKHU, Dank KaHajaw noehkicHn MpoUEHTHBE CTaBKU, 4ToOb BOCHAPENATCTBOBATDL
OTTOKY PECYPCOB Y nojaep¥aTb KypC KaHajckoro aoJjuiapa. [locne npoeepeduss pedepeHayma,
B XOAe KOTOpOro He3HAa4YUTeJibHbM BGONbIIMHCTBOM IonocoB 6nwno pemweHo coxpaHuTb KBebek B
cocTaBe KaHafel, NMpoOUEHTHble CTABKW BHOBb NOHU3UAMCb. C papyroit cTopods, 6GoaxetHo-
duHaHCcoBasi NONUTHKa ObiNa OpHEHTMPOBAHA Ha cyllecTBeHHOe cokpaueHue B 1996 rogy
GiooxeTHOro AedpuuUTa ¥ NOBEEHUA erc BeJIMYMHM [0 ypoBHs 3 npoueHToB oT obbema BBM {c
4 npouexToB B 1995 rony u ewme Goslee 3HAYUTESIbHOH BenuuuHsl B kaxasit U3 ABYX
npebiaylinx rofoB). YxecTouyeHue GiogxeTHO-(QUHAHCOBOH MONUTUKU TUIAHUPDYETCHA TaKkKe B
ABcTpanuu. B TO Xe Bpems noRoxeHMe 8 oBnacTu MHPNAUMY U AeduuUMT NraTexHoro GanaHca
3aTpYyOHALT NubBepanusayuio BaSOTHO-KpeauTHOW MOAUTUMKU B 3TOH cTpaHe. B oTnuuue ot
atToro B HoBolt 3enanpuu dKoHoMM4YeckWit pocT B 1996 ropy, BeposTHo, OyaeT
NOANEPXUBATHCA 32 CHET NOHUKEHUA MNPOLUEHTHHX CTaBOK U CTaBOK HaloroobroxeHWs, uTo
CTafio BO3MOXHbLM Gnaropapsa nposedeHHOW paHee BGOAXeTHOE KoHCONWOAUUW.

43. Jins obneryeHus TAXENOro 3KOHOMUYECKOrO NOROXEeHWUs B SINOHWM BRACTU NPUHANU 32
nocniefiiue HecKoNbKo JeT psj GecnpelefeHTHbX MO CBOWM MacuTabam Mep CTUMYJIMPOBaHUA
cnpoca. B 1995 ropy npaBuTenbCTBO BbIABUHYNO elWe TPU MakeTa ype3BbvaiiHbiX Mep no
yperynupoBanuo OiokeTHOR cUTyauuu; noclieqHUi U3 Hux, o6bABReHHb B ceHTsbpe,
npepycMatpuBajl pacxofn B pasmepe 132 mnpa. ponn. CllA. BogkeTHble CTUMYyJibl HanpaBJeHbl
Ha nosBbilieHNe 3KOHOMUYECKOW aKTUBHOCTHU MYTEM YBEJIMMEHWUA acCUrHOBaHMA Ha obwecTBeHHbe
paboThl, npuobpeTeHUs 3eMesibHbiX YYACTKOB Y NPefoCTaBReHUA 3afiMOB nOJ HUSKWH NPOUEHT.
XoTa 3TH Mepbl, BO3SMOXHO, NPedoTBpaTWM Bosiee peskuil cnaj B 3KOHOMHMKE, OHH MOKa He
fIO3BONIMAY [OBUTHCA IKOHOMUYUECKOTO OXUBJIEHUS.

44. KpoMme Toro, cyuecTByeT oOnaceHMe, YTO U3MeHeHMe AeMorpaduueckoill CTPYKTYph B
Sinonun npueeneT B OyayweM K 3HAYUTENbHOMY YBeNWueHuio SpemMeHW OGokeTHBIX pacxofcs mno
BbINJATE MEHCUOHHLIX nocobuii Mo BO3pacTy, UYTO paccMaTpuBaeTcs Kak dakTop,
orpaHUuYUBaOUKE cerofHA BO3MOXHOCTb [Nl MaHeBpa OOIKETHbMU cpefcTBamMu. TaKum
00pa3oM, HUKaKWUX [ONONHUTENbHLX GOIKeTHbIX CTUMYJIOB HE OXMAAETCS.
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45. CnenyeT TakkXe OTMETUTb, 4To B 1995 rogy BaHk SIMOHWM MOHM3KU OPUUHAJNIBHYIO
yyeTHyo cTaBky ¢ 1,75 no 0,5 npouenta. OpHako BNUSHWE 3TOW Mepbl Ha BKOHOMUKY,
BEpPOATHO, OyaeT orpaHuMveHHnM. B HacTHOCTH, Kak OXUAaeTCA, 3Ta Mepa He KOMMeHCUpyeT
yuepba, HaHeceHHoro OaHkaM W APYruM OUHAHCOBLIM YUPEXAEHWUAM NafeHWeM LeH Ha aKT#BH U
yBenuyeHueM obbeMa COMHUTESIbHOW 3a[0/KEHHOCTU. 3TU TPyAHOCTH 6aslaHCOBOrO XapaKTepa
3aTpyAHUIM npepocTaBfiedye BaHKaMy JIMKBUAHBIX CPEACTB, OCODEHHO KPEeAUTOBAHUE MEeSKUX M
cpeaHnx KomnaHuit. O6wuii o6bemM COMHUTENbHbLIX KPeAUTOB, OLEHWUBAaEMHl HAa YypPOBHE OKOJIO
7,8 npouenTa BBl Anonun, norpeboBan oT pykosoauTeneik yaenuTb 3ToMy Bonpocy 6Gosiee
npucTanbHoe, 4eMm oBbuHO, BHuUMaHue. C aBrycta 1995 roja MexiayHapogHble ¢UHaHcoBbe
PbIHKW CTasit NPOABATL 0GECHAOKOEHHOCTb MO MOBOAY COCTOSAHUA GUHAHCOBOH CHCTEMb
SInoHuu, BbpasuvBwyiOCsA B TOM, 4Y4TO OHM HayaJu B3uMaTb "SANOHCKyw Haabaeky" - Gonee
BbICOKWI, 4eM paHblle, MPOUEHT Mo 3aiiMaM, npefocTaBisieMbiM AMNOHCKUM BaxkaM. OcobeHHo
BaXHO OTMETUTH, 4YTOo B 1996 roay He HMCKMOYEHO MUCMOJIb3OBAHWE IHAYUTENbHHX o0BbemoB
roCyfapCcTBeHHbLX CpPeACcTB /18 ClaceHyUsl HEeKOTOPbX (UHAHCOBBIX YUPEXAEHU, OKa3aBLWXCHA B
NJayvyesHOM MOJIOXEHUU, - NoAobBHO TOMYy, Kak 3TO clenasio npasuTenbcTBo CoefUHEHHbIX

ilraToB, BMemaBsweecs AR yperynupoBaHWA Kpusuca B ccypo-cleperaTesibHOM ceKTope csoeii
HUHAHCOBOR CUCTEMDI.

46. Bce valle pa3fanTCA rosioca, HMTO AR YCKOPeHHA W oBsierYeHUsa npouecca nepexona B
fnoHun cnepyeT ocywecTBUTb aeperyupoBaHue W nubepanusauuio 3koHoMuxu. OcoBeHHo
BaXHbIM CUMTAETCA BHEe[pPEHWEe PHIHOYHBIX WHCTPYMEHTOB W NpPOBEAEeHUe MONUTMKKU oBocTpenus
KOHKYPEHUUK B OTPaC/IAX, HE NPOoU3BOAAWMX NMPOAYKLMO HA 3IKCNOPT, rAe pocT
NPOU3BOAMTENBHOCTU OTCTAET OT NOKasaTesieil Mo 3KOHOMUKE B LUenoM. 3afava BracTeil
3akfoyaeTcss B pas3paboTKe MOMUTUKK, OPHEHTHPOBAHHON Ha paculMpeHWe MOoTeHUWanbHOro
NPEeafioXeHUA MPOAYKUMM KaK GUHAHCOBOro, Tak U HedHHAHCOBOro cekTopos 6Bes AasbHeliwero
YXYOMEeHUA noJsioxeHust B BoaxeTHo-PpuHaAHCOBOR obnacTu.

47. CyumectsosaHue B 1995 rogy B Espone 6oJjiee HU3KHUX, Y&M OXWAAJOCh HAUWOHAMbHbIM
PYKOBOACTBOM, TEMNOB pocTa K MOBbiEHKWE KYpPCOB BallioT 3aCTaBUAKW MpaBUTENbCTBa pAfa
CcTpaH, B nepByl oyepefp [epManuy, npuHATL pelleHue o nubepanusauuu ceoeil BaslOTHO-
KpeanuTHo#! noanTuxu. [leiicTausa ByHaecbaHka NMO3BOMMAM HEKOTOPbIM APYTrWMM CTpaHaM, TaKuM,
kKak AecTpus, Benerus, Hanus, Wpnanausa, Hugepnanpb u liBeiiuapusi, npuHATb aHaforuyHble
Mepbl. 3T CTpaHbl B cBOell BasMOTHO-KPeAWTHON MoAUTUKe OOLIMHO CledyoT B KuibBaTepe
FepMaHun ana noppepxaHust GUKCUPOBAHHOrO OBMEHHOTO KypCa CBOWX BaJsoT M0 OTHOWEHWUD K
mMapke ®PI. Hanpumep, cHuxeHue oduuManbHbiX cTaBoK B [epMaHWy¥ MOIBOJIMIO ULEHTPAsIbHOMY
Banxy HdaHun cHu3uTb K KOHUY 1995 roga cBoio ohuuMaNbHYIO YYETHYK CTaBKY AO

4,25 npouenTta. Brnepebie ¢ 1959 ropna ata cTaBka ynana A0 ypoBHA Huxe 5 npoueHTos. C
y4eToM yMepeHHbX MepcrneKTUB pocTa M HUIKOro WHOAAUMOHHOro AasseHust B 1996 rogy
Ba/IOTHO-KPeauTHaA MNOJUTUKA ITUX eBpPoNneiicKUX CTpaH BPAA JIM CYWECTBEHHO W3MEHWTCH,
XoTA B [epManun moxeT npousofiTn ewe Gonbuwee cOauxeHWe ypoBHEH NPOLEHTHbIX CTaBOK. B
NPOTUBONONOXHOCTL 3TOMy BaHk $paHumM B KoHue 1995 roma noBLICHS YPOBEHb CBOWX

NMPOUEHTHBIX CTABOK AJ1A NojaepkaHMs oOMeHHOro Kypca ¢paHUy3cKoro ¢gpaHka 8 Nepuoj,
IaBNeHUs Ha 3Ty BaJiOTy.

48. B xoHue 1994 ropa-Hauane 1995 ropa BaJIOTHO-KpPeAUTHasi MOJIMTUKA HEKOTOPHX APYrUX
eBpoNeicKuxX CTPaH 3IHAYUTENbHO yXecTo4unachb. PaHee (UHAHCOBbBIE PbIHKU 3aCTaBUAW 3TH
CTpaHbl NPOBECTU AEBasjibBaliMio UX BasIOT MO OTHOWEHMIO K Mapke U eBpONeicKoil BasmOTHON
ennHuue (skio). I'jaBHas lUeNib 3TOroc HOBOIMO YXECTOYEHUA 3akiodasach B Bopbbe c
UHOAAUNOHHBMY TeHASHUMAMK U cTabuiusauuy BamOTHOro Kypca. HanpuMep, yueTHas cTaBKa
B Mtanuu nosbicuiach B8 uone 1995 ropna no 9,5 npoueHTa, 4TO Ha 2,5 NPOUEHTHHIX RYHKTa
Bbille YpoBHA uioniA 1994 roga. OpHako BNOCHASACTBUU TeMnbl WHBAALUWK CHUSUIIMCL HE TONBKO
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g Wtanuu, Ho n B peuuu, HUcnauuu, loptyranuu u lleeunn. 3To MoxeT nomMoub uMm usbexaTb
HafnbHelliero YyXecTO4YEeHWA BalOTHO-KPEAUTHOH NOJUTHUKM, OAHAKO OXMAAETCA, HTO OHU U
fanee ByOyT 3aHMMATH OCTOPOXHYIC MO3SWUMIO B BaJIOTHO-KPEAWTHBIX BOTNpOCaXx.

49. B CoepauHennom Koponesctee AAA MPeAOTBPalieHNA NOBbLATENbHOTO AABJIEHWA Ha TeMnbl
UHONALUKM B pe3yNbTaTe OTHOCUTENbHO BbICTPOrc 3KOHOMUYecKoro pocta 6a30Bas CTaBKa
BaHka AHrnuu 6bita B TpU 3Tana nosbmieHa ¢ 5,25 npoueHTa B cenTsibpe 1994 roga pno

6,75 npoueHTa B ¢eBpane 1995 ropa. locne 2aToro fo Aexkabps 1995 ropa B OTHOWEHUM
NPOLEHTHBIX CTABOK MPOBOAMNACH NOJIMTUKA BBXWOAHUS, MOCKOJbKY TEMMbl pOCTa 3IKOHOMUKM
6biin HUXe, 4eM B 1994 roay, ofHako no-npexHemy Buwe 2,0 npoueHta B roa. Buno
HesicHO, YAacTCs JIM AOCTUYD YCTEHOBJIEHHOIO NPaBUTENbCTBOM UENeBOro noKasaTens TeMmloB
unpssiumu (2,5 npouenTa unu MeHee). flepuopn BokMAAHUA 3akoHuyuacs 13 nexabps

1995 ropa, korpa BazoBasi cTaBKa Obiia NOHWXEHA HA YETBEPTb NPOUEHTHORO NYHKTa Ha
OCHOBaHUKM MNOSBJIEHUS NPU3HAKOB TOO, YTO 3aMedfleHWe pocTa MOXeT NMPOANUTbCH [onbie,
YeM paHee OXuJallo NPaBUTENbCTBC, a TaKke YBEJUUYESHWS BEPOSTHOCTU AOCTUKEHUR LEneBora
nokasaTens TemnoB UHPNAUuM. HesHauuTenbHHi pasMep MOHUXEHUS MOXET OOBACHATbBCA Tem
dakToM, 4To oBMeHHb! Kype ¢yHTA CTEepRMHra NpHBNU3UNCA K PEKOPRHO HU3KOMY YPOBHI, W
fionee cymecTBEHHOE CHUXEHUE CTABOK Mornc 6bl NpUBeCTH K elle GonblieMy erc MOoHWKEeHWO.
B aToil ceBAsu cnepyeT OTMeTUTb, 4TO 3Tol Mepe cnocoBeTBOBajdo noclegyllee MOHUXeHUe
Ha 0,5 npoueHTa NPOUEHTHLX cTaBok B [epManuu. 7
50. B uenom GooxeTHo-duHaHCOBAA NonUTUKa B EBpone B 1995 ropy ocTaBanach XecTKOi:.
HexoTopble cTpaHbl NPeanpyHANY Ward Mo NpUBefeHW0 CBOUX OCYAapCTBEHHbIX ¢MHAHCOB B
cocTosHUe, oTBevawoiuee BoaKeTHHM KpUTEpHAM MaacTpuUXTckoro OQoroBopa MO COSAAHWIO B
KOHlUe OecATUNeTusi eduHol eBponeifickoit BasioTHOW 30k, Bo MHOMMX cTpaHax, BKJoYas
Bensbruwo, I'peuuio, Ucnanuwo, Wranuo, Tloptyranuo, ®unnsaspuo, dpanHumo u liseuun,
nNaHUpyeTcst AanbHelimee coxpamenue aeduuuta. OaHako B 1996 rony GopkeTHo-duHaHcoBas
nonauTuka B 3anapHoil EBpone B uenom Gynet, BepoATHO, NpeaycMaTpuBaTb HE CTONb
XEeCTKOE COKpameHUe pacxXofOoB, KakK B npejwgyuem Toay, nockonbky OGiogxeT [epManuu Gypet
HOCUTb MEHee oOTrpaHUuuTEeNbHbIA XapakTep.

111. BOPbBA C TOTPSICEHUSIMA U KCTIO/Ib30OBAHVE OTKPHIBAIMMXCA BO3MOKHOCTEN
B PASBMBAIKKMXCSH CTPAHAX

51. TlaTunpouenTHbit pocTt BBIl passuBaniuxca ctpaH B 1995 rogy v nporHosupyembie Ha
1996 roa Temnbl pocTa B pasmepe 5% NpouUeHTa OTPaxapT CNocoBHOCTb MHOTHX
pa3BUBAKMUXCA CTPaH BLIABAATL U 3(PPEeKTHUBHO WUCNOAb3IOBATb WMMNyabcw pocta. B 1995 rogy
HCTOYHUKOM MHOTUX TakKuxX UMNynbCcoB, BO3MOXHO, Bonee 3HAYUTESIBHOIO Yyuchia, 4emM B
napedpiayyue rofe, sIBJsNAach MUpoBasA 3KOHOMUKA. [IpeobpasoBaHul 3ITUX MMAYJILCOB B
DKOHOMKHYECKUI pOCT BO MHOMUX CTpaHax cnocofcTBOBaNiM TakXe aporpecc B obnacTu
nepecTpPoiiKl HAUWOHANbHOW DKOHOMUKM N - B pAle cay4aeB - YMeHblleHUe NOJUTUYecKOoN
HecTabunbHOCTU M IpakgaHCKUX BoNIHeHWid. BMmecTte C© TeM HEKOTOpbM CTpaHaM B OTBET Ha
norTpsicedusa 1995 ropa npumnoch NOATU HAa CHUKEHUE YPOBHA 3KOHOMWUYECKOHW aKTUBHOCTH.
TeM He MeHee U3 94 pa3BUBALIUXCA CTPAH, MNOJNOKEHUE KOTOPHIX KOHTPOAUPYETCH Ha
NoCTOAHHON ocHoBe, B 1995 roay nuwes B 7 cTpaHax, NO NpefBapUTENbHbIM [AHHBM,
npouscusio abconoTHoe cokpasieHue obGbema npoussofcTBa 8/. B 1994 roay K
cooTBeTCTBYylWell rpynne otTHocunoch 17 cTpaHd.
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A. Adpuka

52. B 1996 roay B Adpuxe Bnepebie 3a Gosee 4Yem 10 seT oxupgaeTcs yBesnnueHune o6bema
NMPOV3IBOACTBA Ha Aywy HaceneHus 9/. Ynyuuwenue nepcnekTWB o6YCNoBAeHO OTHOCHTENbHO
BNaronpuATHLIMA BHEWHWMU YCIOBUAMU U Gosee XOpOWUM BHYTPUNONUTUYECKNM KJUMATOM.
Onnako HenpefAckasyembie HebGnaronpuATHble NOrOAHbe YCJIOBUSA, KOTOpbM Adpuka ocobeHHO
nopsepxeHa, MOrYT, Kak yxe 6blBanc paHblle, COpBaTb OCYWECTBJEHWE 3TOrO MPOrHO3a.

53. [nasHoi msuxywei# cunoil pocta BB B 1995 roay sBNSAnach 3KCMNOPTHas AESITENbHOCTD.
B pesynbTaTe pocTa cnpoca Ha 3kcnopTupyeMoe AGPUKOH Chipbe W, COOTBETCTBEHHO,
MOBbIUEHMSA LeH 3SKCNOPTHble NMNOCTYMJIEHUsA ysennuunucb. B Amxupe u Jlueuitckoit Apabckoii
FxaMaxupuu - ABYX KPYMHBIX 3KCNOPTepax HedTH - BO3OBHOBUACH IKOHOMUYECKMH POCT.
KpoMe Toro, XoTs nocrie 3Ha4YMTesIbHOMO noBbleHUst B 1994 roay ueHbl Ha TpOMMuecKue
HanuTku B 1995 roay pesxo ynanu, NPOWUSBOAUTENM YBENUYMAM o6beM IKCHOPTA, M 3TO
KOMREHCUPOBAJIO CHUXEHUe LeH. BmecTe C TeM OXUJaeTCsA, YTO CTUMyJUpyoOllee BIMUsIHUE
BHEUWHETOProBrX UeH ocnrabHeT, nocko/bky B Ginxailuue oauH-[Ba rofia Nepuoi pocTa LeH
Ha chipbe 3aBepunTCs.

54, B 30He ¢dpaHuy3cKOro $paHka nocne AesanbBauuu dpaHka KPA (AdpukaHckoe
$uHaHcoBoe coobuecTBo) B AHBape 1994 roga 3KOHOMUYECKME MOKA3ATENM YAYHUWHIUCD,
O0HAKO B LUEHTPaJ/ibHOW 4YacTu pervoHa U He CTOMb 3HAYUTENbHO, Kak B ero 3anajHofl
yacTu 10/. JlesanbBauus nocsyxuna CTHUMY/IOM ANS pacliMpeHUs 3KCMopTa 4 obyclioBuna
yBe/iMYeHUe NpUTOKa OPULMalbHBIX U YACTHBIX pecypcoB. B 1995 rogy Temnsi MHGAAUWM ynanu
nocne pe3xoro MNOBbeHWs, KOrja B pesyfbTaTe AeBafibBallUM [MOBLICHIWCD LEHb Ha
MMNOpTHY!0 npolykuuic. HecMOTpA Ha 2T0, B HEKOTOPbIX CTpaHax ypoBeHb WHOAALMK
no-npexHeMy COCTaBASA ABYIHAUYHYIO BenuYWHy. XOTA rnaBHoW ABWXywed cuioil pasBUTHA
peruoHa ABRAAJICA CHPbeBOH 3KCHOPT, B HEKOTOPbIX CTpaHaX, B 4YacTHocTH B KoT-a'Ueyape,
YCKOpEHHbiMU TeMnamMu UAeT PacWUpeHne KanuTasIoOBJIOKEHUA U MPOMBILJIEHHORO MPOM3BOACTEA.
B psAne cTpaH HaGupaioT Xo4 CTPYKTYpHble pedopmbl, ocofbiit ynop B Xofe KOTOPHX AeslaeTcs
Ha NpUBaTU3AUWM, rpaxfaHckoid ciyxbe U cObiTe CeNbCKOXOIANCTBEHHOR MPOAYKUKK.

55. OcobBeHHO MONOKUTENIbHLIM ABJNEHWEM ABJIAETCA NMEPexof psAfa cTpaH APpUKKM K aTany
MMPa W OTHOCUTENbHOH CTabUNBHOCTH MOCTEe MHOMKMX JIeT IPaXAaHCKUX M NOJUTHYECKUX
BonHeHuW#. [lapannesibHo c nepexofoM 3TUX CTPaH OT Pa3pyxu K pas3BUTUO BO3OGHOBJAETCH
WX 3KOHOMUYECKUH poCT; OAHAKO BO BCEX 3TWUX CTPaHaxX - Byap To B AHrosie, MozamBuke
Spuonun unu B Hamnbum u 0kHOi Adpuke - 3HAUUTEsbHY 4acTb pecypcoB, KOTOpbie MOru
Bbi 6bITb MHBECTUPOBAHDI, MPUXOAUTCH HANPAaBNATb HA YOOBJETBOPEHUE HACYIHBIX
noTpeGHocTell B PEKOHCTPYKUWN COUMANbHBIX, NONUTHYECKUX M SKOHOMUYECKUX MHCTUTYTOB U

Ha PEeMOHT ¥ passuTHe WHPPAcCTPYKTYpPhl, & TaKkXe Ha rnepecefieHne BexeHues W Apyrue
MEPOTIPUATHUS NO OKAZAHWIO MOMOWK.

56. B pspe ppyrux cTpaH ROBblEHUE SKOHOMUYECKOHW aKTUBHOCTH No=-TIpexXHeMy TOPMO3UTCH
NOJIMTUYECKO? HaNpaBNEHHOCTbI0 PAa3HOR CTeneHU MHTEHCHMBHOCTW. [loMbITKM nepeBopoTa Ha
Komopckux OctpoBax U B Can-ToMe u [IpUHCUNM NMPOREMOHCTPUPOBANN HEYCTOHYUBOCTD
NONUTHYECKON CUTyalUUWM B HEKOTOpbIXx cTpaHax. C Apyroi#l CTOPOHH, HeJaBHee 3IaKJOYeHue
MUPHBIX corfaueHnit B Jinbepun saknagpiBaeT OCHOBY /81 BOCCTAaHOBJEHUS KJIOYEBHIX
MOSMTUYECKUX W TPakAaHCKUX WHCTUTYTOB, HEeOOXOOMMBIX AJiA BO3CBHOBNEHUS XU3HecnocoBHOH
IKOHOMUYECKON HOeATEeNbHOCTH B 3TOH cTpaHe.
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57. HekotopbiM K3 Gepnediwux ctpaH ADpUKN TO-TIpeXHEMy He yaaeTcst AOCTHYb
3HAYUTEJIbHBX TemnoB poacTa. B 1995 roay B pade cTpad B pesynbTaTe 3acCyXu wau
HEXBaTKM BOAB B IOKHOH WM ceBepHoll 4acTAX KOHTWHEHTa COKpaTtuica obbem
CeNbCKOXO3RHNCTBEHHOrO MPOUIBOACTRBA W YBENMUYMNACD [0S UHBAMOTHHIX MOCTYONEHMUH,
pacxoayemasi Ha WMAOPT NPOAOBONbCTBUS. B pesynbtaTe sacyxu, B TpeThi pas nopasusuedl
Mapokko 3a nocnefHue YeThipe rofa, B CTpaHe Npoudowno ysenudeHue BoaxeTHoro aeduunTa
M OTPULATENIbHOrO CasfibA0 N0 TEKYUWHM cueTaM, a TaKxe Bbpoc/u Temnbl WHhnsiuun. Tlo
ouenkam [IpOOBONBCTBEHHOR U cebCKOXO3ARCTBEHHON oprannsauuin O6veanHeHHbix Hauuil
(PAO), B 1995 ropy npuMmepiHo 23 MAH. uesioBek B cTpaHax Abpuxu, PachONOKEHHBIX K ory
_oT Caxaphl, CTa/IKWUBanUCb C HexBaTKOH NPOAOBONIbCTBHA B paloHax, nocTpafaBwuxX oT
sacyxu, W B Jpyrux paiioHax, rae rpaxgaickue Becnopsipky u npobiiemb GesonacHocTy
OrpaHUYKUIU CENIbCKOXO3IARCTBEHHOE TIPOUSBOACTBC U pachnpejefieRue NPoAYKTOB NUTaHUA.

B. JatuHckas Amepuxa U Kapubcokuit GacceiH

58. B 1994 roay B cTpanax JlaTuHcko# AMepuxku HabBrwopancs cambiii akTusHum# c 1980 ropa
3KoHOMUYecKkuit pocT. BMecTe ¢ TeM eroc Temnbl cocTaBMau juub 4,5 npouexTa, a 8

1995 roay ynanu po 1 npouexta. OkupaeTtcs, uto B 1996 roay Temnbl pocTa HE AOCTUCHYT
3 npoueHToB. 310 o6GycnoBNEeHO B OCHOBHOM MWHBaJOTHbM KpPU3UCOM B Mekcuke,
paspasuBuMMcs B KoHlUe 1994 ropa. Kak 6GyneT oTmeuyero Huxe, celyac, cnycTsa nonuuii rop
C MOMEHTa Hauana MEeKCMKAHCKOIrO KPU3NCa, €ro HeraTHBHbE MOCJSACTBUS MO-MpexHemy
oHyHalTCA B peruoHe.

59. BmecTe c Tem MEKCHUKAHCKKH KPU3IUC He JOfXeH 3JIaTymepRbiBaTb IJIHaYUTenbHble
LOCTUXEHUS B 0BNacTu PE3KOr0o CHUXEHUS TeMnoB MHGNAUMMU. PocT posnuuHbix UeH (B
fnepecueTe 3a rof) COCTaBMA B TpeTbeM keaprtaie 1995 ropa 26 npouexTos, [0 CpaBHEHWO
c 1689 npoueHTOB B TOT Xe nepuoa 1994 ropma (cm. Tabnuuy 2). Ha 1996 rop
nporHosupyercs eile BGosibliee CHUXEHWE TeMnoB UHGAAUMM. 3TO ABAAETCHA BaXHBIM
CBUAETETbCTBOM NOBCEMECTHOI O YKECTOUYEHUA BAJIOTHO-KPEAUTHOH U OlopkeTHO-(pUHAHCOBOHR
NONIKTUKK ¥ APOBEAEHUR CTPYKTYPHHX npeobpasoBaHuil. Bnarogaps ocymectenesup “[lnana
peana" B8 Bpasuniuu Temnbl UHOAAUMN Ghinu cHUXeHbl A0 24 npouUeHTOB B TPETbEM KBaprtane
1995 ropna, no cpasHedup ¢ 4060 npoueHToB B TpeTbem kBapTane 1994 ropa u

2148 npoueHTos B 1993 ropy. B AprevTune, Yunu, Bonusuu, lepy, Konaymbuu n page
LeHTpanbHOAMEPUKAHCKNX CTPaH TeMrbl MHOAALUMN COXPAHALTCA Ha YPOBHE ORHO3HAYHbIX WJIH
HEe3HaUYUTEeNbHHX ABY3HaYHBIX TNoKasaTeseil.

Tabnuua 2. TllosbileHre PO3HUYHBIX UeH B JlaTuHcko# Amepuke
u Kapubckom BacceiiHe, 1990-1995 ropp
{cpepHue NPOUESHTHbIE U3MEHEHUs] NO CPaBHEHWUO C NpeablAYHUM
FOIAOM WM aHAJIOTHYHLM MMEPUOAOM TPEAbAYIero rojaa)

Keaprantt 1994 roga Keaptantt 1995 roga
1990 rog 1991 roa 1982 rog 1993 roa ! I Ht '] 1 1l ]
Beero t 747 243 428 922 1487 2096 1 689 694 240 68 26
B TOM
yicne
AprenTuna 2 316 172 25 11 6 4 4 4 5 4 3
Bonueua 17 21 : 12 g g 8 7 8 9 11 10
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Keaprant 1994 roga Keapranb 1995 roga
1990 roq 1991 roa 1992 rog 1993 rog | i 1] v | Il 1]

Bpaspnmma 3 233 441 1 009 2 148 3672 5047 4080 18653 880 125 24
Yunm 27 22 16 12 14 14 11 8 8 7 8
Mekcuka 27 23 18 10 7 7 7 7 15 34 42
Nepy "7 592 410 74 49 34 26 21 17 13 11 10
BeHecyana 41 34 31 38 47 63 68 71 70 68 53

UeTounnk: OOH/ASCUAIN ¢ ueronbaosakneM aaHHbiX MB®, International Financial Statistics.

60. He BceMm cTpaHaM peruoHa ypanocbh JobuTbcsi noAoBHeX ycrnexoe B Gopbbe ¢
WHdnsuuel, B ocobenHocTH MekcuKe mnoclie feBasfibBauuyu neco. ToOYHO TaxK Xe Hesb3H
rapaHTUpoBaTb W pasnpHefuwui nporpecc B 3Toli obnacTu. B 4YacTHOCTH, cocTosiHUe
rocyJapcTBeHHbX pUHaHCcOB Bpasunuu k koHuy 1995 roma yxyaouwuaochb, KOrga neperosoph c
KOHMPECCOM OTHOCUTEJSIbHO TMPUHATUA Heoﬁxonumux pe¢opM ANA 3aKpenaeHust ycrneuwHbpix
pesynbTaToB ocymecTeneHus "TlnaHa peasa” cTanm MATH KpailHe MeasleHHO K BO3HUKJIO
fononHuTenbHoe AaBneHWe Ha GoaxeT, ofycnoBreHHoe npobsieMaMu B 6aHKOBCKOM CeKTope.

61. B camoit Mekcuke u B ApreHTHHe - B cTpaHax, FOe 3KOHOMUYeCcKU#i pocT B nochegHee
BpeMsA noanepxvsalica Bnarogaps 3HAYUTENIbHOMY TNPUTOKY WHOCTPAHHOMO 4YacTHOrO
KanyTana, - peskoe ofpalleHWe BCNATb TMOTOKOB KanuTana ¥ HeoBXOAUMOCTb ONEepaTHUBHOTO
NpUCcnocobieHnst K HOBbIM YCHOBUAM NyTeM NPUHATUR Mep XeCTKOW IKOHOMWUM BbI3BasM CaMmbiil
HacTosAuWMA cnajd. SKOHOMMYECKWe TPYAHOCTU Ycyrybnsnuch B oBeux cTpaHax OCTpbM
BaHKOBCKNUM KPpU3WUCOM, BbI3BaAHHbIM HEeXBATKOW JAMKBWUAHbBIX cpeaACTB B nepuog Kpusuca ll/.

62. TlosbeHue NPOLESHTHBIX CTABOK B paMKaX Mnpolecca NepecTpoiiku 3aTpyAHW/Io NorameHue
3aeMuuKaMi CBOUX MAOJIOBbLX 0BssaTesbeTE. 3Ta npobneMa JIMKBMAHOCTU BbiSIBUJI2 YA3IBUMOCTD
pana GaHKOBCKUX Yy4pexXneHWil, ABNAOWKXCH LepxaTensamy o6ecUeHMBUMXCSA aKTUBOB WM
COMHUTEJIbHOR 3a[IONIXEHHOCTH M CTalsikuBapmuxcs c npobiemamu adgdeKTUBHOCTH. B AprexTuxe
3TU TPYAHOCTH ycyrybnsanuch fgeficTBueM MeXaHU3Ma Dery/MpOBaHUsl Ba/IOTHOINO Kypca W
cyllecTBOBaHUEM $UKCHUpOoBaHHOrO oOMeHHOro Kypca, a Takke 6aHKOBCKUM
3aKOHOAATEJIbCTBOM, KOTOPOE OCJIOKHMIO ChaceHue LeHTpasbHbM BGaHKOM MHOMUX BaHKOBCKMX
yupexaenui, okasapumuxcss B 6eCTBEHHOM MOJIOKEHWMU, TaK YTO EAMHCTBEHHbIM BbIXOOOM Bbiia
nepefaya UM HOBbIX QUHAHCOBbBIX PECYpPCOB, MPEeROCTaBJIEHHBX ANA 3TUX uenef
MHOMOCTOPOHHUMU YUPEXIEHUSMA,

63. Oxusnenne B obeux cTpaHax OByneT WATH MeANeHHO. APreHTUHA CTaflKUBaeTCHA C
npobnemamu GespaboTuupl, BAJOrO cripoca W HEOBXOAWMOCTM YpPerynupoBaHUA BOMXeTHHIX
AUCNPOTIOPUMA, XOTs MOJOXUTESIbHEM MOMEHTOM SBJSETCA MNOSBJEHUE HEKOTOPHIX MPU3IHAKOB
BOCCTaHOBJIEHUA AoBepuUs K ee DaHKOBCKOW cucTeme. BaHkoBcKas cucTemMa MeKcuKM
no-npexHemy SBJS€TCA [OCTATOYHO YA3BMMOW, W 3TO noAphBaeT OOBEPUE WHBECTOPOB K
3KOHOMUKe 3TOW cTpaHb. TlageHue obBMeHHOrO Kypca neco ocedbl 1995 ropa, Korpa
drHaHCOBblIE PYKOBOAWUTENIM HAMANW UCNBTHBATbL BECNOKOWCTBO B CBA3WM C MaKPO3KOHOMHYECKOMN
NOJAUTUKOH, ¥ nocreayoliee yXecTouYeHWe BaOTHO-KPEAWTHON MOMUTUKKU MOCYT CAYXUTb
CBURETE/IbCTBOM OFpPaHWYEeHHOCTH UMEIOWUXCH ¥ MEeKCUKaHCKUX BhacTeil BOIMOXHOCTEHl ansa
MaHeBpa.
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64. MekcukaHCKNA KpU3UC OpUBEs TakKkKe K CHUXeHumio Temnoe pocTta BBIl B pgpyrux ctpaHax.
Bpasunuu, Konymbuu u lepy npuwnoce B Havyane 1995 roga yXKeCTOYWTb BaslOTHO-KPEAUTHYIO
NOJUTUKY, MNOCKOJIbKY B YCJ/IOBUSX, CJIOKUBIIMXCA NOCJe MEKCHKAaHCKGr0 KpU3Wca, OKa3ajoch
HEBO3MOXHO TOAAEPXUBATb AKTUBHBA POCT MoTpebieHUs W WMNOPTa, KOTOPhi oT4acTH
¢uHaHCUpOBanNCA 32 cYeT MpuToka Kanutana. B Bpasunuu BhisBarHOe 3TUM 3ameaneHue
3KOHOMUYECKOr0 pocTa MpuBesio Bo BTopoi nonosxHe 1995 roga K CHUXEHUI YPOBHA
3aHATOCTH W TEMNOB poCTa NPOUIBOACTBA; OAHaKO B JeKabpe BaslOTHO-KpPeaWTHHE OpraHbl
Bpasunuy HecKkoNbKO OTOWAW OT CBOeil NOJAUTUKKM, ocnabuB KOHTpPOAb 3a NOTPeGUTEeNbCKUM
KPEAUMTOM U NOHU3UB YYETHYI0 CTaBKY UeHTpanbHoro Gavka. B cnyyae Ypyrsas Kpusuc
OKa3an cBoe BJUAHME Ha HalUWOHalbHYIO 3IKOHOMUKY 4Yepes cnaf B APreHTUHe - KpynHelimem
TOProBOM napTHepe 3ToW cTpaHbl. B peayabTaTe 3Tero mnocne RocTuxeHus B 1994 ropy
4-npoueHTHOro nokasaTtens Temne pocTa BBl 8 Ypyrsae cHuswincs #a 1,5 npoueHTa.

65. Cutyauus B Mexcuxke oxasana oTpuuaTenbHoe BO3LeHCTBUE HE HAa BCE CTPaHM 3TOra
pervoHa. Hanpumep, B Yunu, nonoxeHue KOTOpPoH Ha MeXAYHAPOOHbIX (UHAHCOBBX PhHKaX
0CTABAJIOCh YCTOHUUBLIM HA NPOTAKEHUU BCEr0 KpPU3UCa, TeMnbl IKOHOMUYECKOrOo pocTa
cocTtaBuau B 1995 ropy 8 npoueHtoB (no cpaBHeHuio ¢ 4 npoueHTamu B 1994 roay).
HAsuxyue#t cuncli pocTa ABAANKHCH 3IKCHOPTHAs AEATENbHOCTE W YBENWYeHuUe
KanuTanoBNOXeHUH.

66. TlomuMo 3TOro, 3Ha4UTENbHOro yuepba OT MEKCUKAHCKOIO KpPUZMCA He ROHECHAM CTpaHbi,
B KOTOpbIX B Havasie 90-Xx rofos He HaBG/IOgasnoch 3HAYMTENbHOIO YBEJUYEHUsI NpUTOXKa
KanuTana. Mx nokasaTenu B MocjelHee BPEMs ONpefefAUcCh NaBHbM oBpa3om
ocoBeHHOCTSIMU HalluOHaNbHOrO PasBUTHA. LleHTpanbHOAMEpPHKAHCKUE CTPaHbl, 3a KCKAYEeHMEeM
KocTa-PuUkK, KoTopas ocymecTBAseT peopraHusauuio ceoell ¢MHaHcoBOU cucTemn, cymenu
Ao6UTbCA COXpaHEeHMs WM Jaxe MOBbIleHUS TeMmMnoB pocTa cBoero BBl 6narcpapa pacuupeluno
IKCnopTa U NOBbIMEHUO WHBECTUUMOHHOW axTUBHOCTH B 1995 roay. llporHosvpyeTcs, 4TO B
lonaypace u CanbBajope, HeJaBHO MOKOHYMBWWNX C paspyxoll unu cnagoMm, GYAYT HOCTHUMHYTHI
3HayyTenbHble U ycToi4uBbie Temnsl pocta. B Hukaparya npouecc 3KoHOMUYECKOrO
OXUBNIEHUA, Kak oxunéeTca, ctaHeT B 1996 roany ewe GoJsiee aKTUBHBM, KOrjga 3Ta cTpaHa
pewuT npobaemMbl 3aKOHCAATENbHOM0 XapakTepa W WUMYNECTBEHHOrO npapa. '

67. [TllepcnekTusb 3KOoHOMU4Yecxoro pasBuTUA Kybe u [auTu, kKak npeacrtasnsercs,
NOHEMHOr'Y yJyuvllaioTCs 110 CPaBHEHWI0 C CUTyauuell B KpaiiHe HeyaadHble OAS HUX [ochedHue
nATb neT. Ha Kybe B pesynbtaTe nposefeHusi pedopM IKOHOMUYECKON TNOJUTUKY YBENUYUCA
o6beM MpOMLIIEHHOrC NpousBoAcTBa. B MauTu nosblieHue MONUTUYECKOH CTaBUNIBHOCTH W
3HauyUTesNbHble o6bembl 06bSBNEHHONW MHOCTPaHHONW noMouwy cnocoBGCTEBOBAM MNOBLUEHUIO
IKOHOMUUYECKOH aKkTMBHOCTU. Ha nepcrekTvBax 3IKOHOMMYECKOrO POCTA HEKOTOPBIX APYrux
ocTpoBHbX cTpaH Kapubckoro facceina orpulaTenbHo CKasnsaeTcs HeXBaTKa

IHepropecypcoB U orpaHvyYeHHbie MacwTabhl 3KCNAHCUOHUCTCKOro rocylapcTBEeHHOr o
BMelaTeNbCcTBA.

C. IOxHas v BocTounasi Asua u bBacceiin Tuxoro oxeaHa

68. Temnbl 3KoHOMUYeckoro pocTa B IxHoit # BocTouxoft Asun u B BaccefiHe Tuxoro okeaua
noppicusuck B 1995 rogy no 7 npouentoe. B 12 cTpanax peruosa (He cuyutas Kutas,
KOTOPbI OTAENBHO pPacCMaTPUBAETCH HUKE) Temibl SKOHOMUUECKOr G pocTa cocTaBuiau Honee
5 npouexToB, a eme B 2 cTpaHax - noytu 5 npouentoB 12/. [naBHBM ABUXYWLUM

daxTOopoM B GhICTPO pasBuBamMXCH cTpasax Obiia akTUBHAsi MHBECTULMCHHAS W BKCHOPTHASR
AeATEeNbHOCTb, YTO ABJIASTCA 3aNOrOM BbICOKUX [oKasaTesiedl B Gyaymem.
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69. B oTBeT Ha MaKpo3KOHOMHUYECKyl cTabWIbHOCTb, YCTOWYMBLIA 3KOHOMUMECKUH pocT U
paclWMperHsil JOoCTYN K MEeXAyHapoAHbM pecypcaM OGBICTPO YBejU4UBasicsl 08DEM YacTHBIX
KanuTasnoBjioxeduii. B cTpaHax, rae rocygapcTBeHHasi UHBECTHLMOHHasl AEATes/bHOCTb
TOpMO3WNach npoleccoM nepecTpPoidku, Kak, Hanpumep, B UHAMM ¥ Ha dununnuHax,
YBEJIUYEHNE YACTHBIX WHBECTUUUH SBJIASIOCH BaXHbIM WCTOYHWKOM POCTa KaNWTANOBAOXEHWH. B
cTpaHax - uieHax Accouuauuu rocypapcte ro-BocTouno#t Asun (ACEAH) sHauuTesnbHylo [foso
YacTHbIX MHBECTUUMI cocTaBnsand [TMA, 4To 6bio 0BYC/NOBJIEHO NPOAO/IKEHUEM Mpouecca
nepeHoca npousBoAcTBa U3 SAnoHuu, [oHkoHra, Pecnybnuku Kopesi, CuHranypa v kuTaickoi
npoBUHUMKM TaliBaHb B pesyJsibTaTe MOBLIUSHUA Kypca UeHb U YBENUYEeHUs] PacXOo[oB Ha
pabouyo cuny B 3TUX CTpakax.

70. OxupaaeTcs, YTO WUHBECTULUU OCTAHYTCH BaXHbM WUCTOYHWKOM YBEJIAMEHUA PaCXOAOB W B
1996 roay, HecmoTpA Ha orpaHWYeHWs, BBeJEHHble B pe3yfibTaTe YXeCTOYEeHUA BaJlIoTHO-
KpedUTHOW nonuThkY. Bbicokuit ypoBeHb oObsBReHHnX B 1995 roay vHBECTUUHE yKasbiBaeT Ha
COXpaHAKWYIOCA YCTONYUBOCTb MPUTOKA NpaMbiXx WHBecTUUUR B 1996 roay. Bo muorux
aspaTcKux cTpaHax, Bkmodas [oHkonr, WupoHesuo, Manafiswo, CuHranyp u Taunaug, Temmbl
pocTa rocydapCTBEHHbIX WHBecTHUMH no-npexHeMy COXPaHATCA Ha BbICOKOM YPOBHE, YTO
ofbsicHAeTCA HacymHOW HeoOGXOAMUMOCTbI YCTPAaHEHUS Y3KUX MECT B WHOPaCTPYyKType M
BO3MOXHOCTSAMM /I8 MaHeBpa, KOTOpble OTKPbBAET COCTOSHWE I"OCynapCTBeHHbX OioaxeTos. B
Tex cTpaHax, rae 00beM rocynapCTBEHHbIX WHBECTUUMIt GbicTPo yBENUYMUBAICSA, HECMOTPs Ha
HacToATeNbHy HeobxoaumocTb cbanaHcupoBaHusa GlogkeTa, Kak Bo BbeTHaMme, npousowso
3HaYUTEeSbHOE NOBbMEHWEe TeMNOoB WHPASLUK.

71. OxupaeTcs, 4TO 3IKCNOPT Takxe ocTaHeTcss B 1996 roay BaxHbM UCTOYHHKOM pocTa.
XoTR cToNb 6/7aronpUATHBX BO3IMOXHOCTelN, KaK OTKPLIBUWECS B CBA3M C HeoGbMaiHO BLHICOKWM
Kypcom veHbl B 1995 romy, yxe He GyneT, Temnbl pocTa 3KCMOPTAa OCTAHYTCS 3HAYUTEAbHbIMU
B peayJjibTaTe AaJjbHelllero nposBeAeHUs MNOAMTHKU YCTaHOBJEHUS OOMEeHHbIX KYPCOB Bas/OT Ha
OCHOBE KOHKypeHuuu, Jaubepanusaudd TOProBOro cekTopa W MPOBeAeHUs CTPYKTYPHBIX
pedopM, CTUMYNUPYOIUX Pa3BUTHE 3KCropTa. Bce 3TU Mepp B cCOYETAHUM C pPe3yNbTaTaMu
ocyuecTsJieHUs1 B psiae cTpaH nporpamM Gopbfel ¢ HHQAUMel 0BYCNOBAT, KaK oXujaeTcs,

HEKOTOPOE CHUXEHUE TEeMIOB IKOHOMUYECKOro pocTa B peruoHe 4o ypoBHs 6% npolueHTa B
1996 roay.

72. XoTA ANA peruoHa B LeJSIoM XapaKTepHo aKTWBHOE 3KOHOMUYECKoe pa3BUTHe, noacbHas
KapTuHa HabmofaeTcs He Bo Bcex cTpaHax. B lNanya-Hoeoit [BuHee, 3KkoHOMWUKa KOTOpOi
3aBMCUT OT ropHogobmBaniero cekTopa, B 1995 roay npousowes 3Ha4YMTeNbHblit cnap,
06ycJyI0BAEHHBIA PE3KUM CHUXEHUeM ofbema MPOMIBOACTBa B ropHopo6biBavueM cekTope. B
1996 roay oxupaeTcs nocrteneHHoe BO30OOHOBIEHUE 3IKOHOMUYECKOr'O pOCTA, CTHUMYJOM K
KOTOpPOMy CTaHyT pacuiupeHue offbeMa NPOU3IBOACTBa B ropHopobBbiBauell NpoMbMIEHHOCTH,
COXpaHEeHWe BLICOKOrO (XOTA W HEeCKO/bKo GoJiee HUBKOrO) YPOBHA LEH Ha ChipbeBble ToBaph
U BCTYnNeHue B CTpoill HedTenepepabaThiBawomUX 3aBOIOB.

73. B HekoTopbix cTpaHax, BrwYas Pecnybnuky Kopesi, WHgoresuwo, Manalisuo, Taunaug,
Whamo, dununnuum 1 BoeTHaMm, BbicOkMe TeMnbl pocta BBIl npuBenu xk ycusieHuno
WHPIALMOHHOrO AaBNIEHWS U yBENUHeHUO OednuuTa miaTexHoro 6Ganavca. [lposoaumas B
H6o/IbIMHCTBE 3TUX CTPaH RONWTUKA HaMpaBjeHa HAa NMPUBEAEHWE TEMNOB 3KOHOMUYECKOro
pocTa K Oosiee yCTOHYMBOMY, XOTA U MO-MPEeXHEMY BbHICOKOMY YPOBHO.

74. T'naBHbIM MUHCTPYMEHTOM, MCIOJIb3YKWWMCA 3TUMW CTpaHamMu ANsl ocniabneHus
WHOARUMOHHOTO [aBJiEHUs, ABNASTCSA BA/IOTHO-KPEOWTHAA NOJUTHKA. XOTS MO MEXOYHAPOHbM
MepKam ypoBeHb MHOAAUMM HeBnicok (oH cocTaBssieT oT 4 go 15 npoueHToB B rog),
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OTMACHOCTH NOBLIIEHUS TEeMnoB KHGNAUUKM ABnsieTcs Haubonee cepbesHo#l 3abGoToil
npasuTenbeTs. [lpoBefleHne xecTKoil Bas/lOTHO-KpeauTHOR nonuTuxkyu 6bino B pPAfe asuMaTCKUX
cTpaH Henerxkofl sajaveil, NOCKONbKY BLICOKMH YPOBEHb BHYTPEHHUX TNPOUEHTHHX CTABOK MO
CPaBHEHUO C MeXAYHapoAHbiMU Bh3HBAET MPUTOK IHAUYUTESIbHONO 06beMa KpaTKOCPOYHLIX
KpeauToB U BeAeT K Ype3MepHOMY POCTY LeHexXHOW macch BO BHyTpeHHem obpaujednn. B aTux
cTpaHax 6bll NPUHAT PAA Mep, BKCYAA noBbileHUe 06A3aTENbHOro YPOBHR GaHKOBCKMX

pesepsoB, BBEJEHWE NPAMBIX OFpaHWYeHWH Ha KPEeAUTb W KBOT ANA OrpaHUYEHWUs NPUTOKa
¢$UHAHCOBHIX CPEACTB.

75. B HacTosillee BpeMsl uMeeTCs 3HAUYUTENbHO MEHblle BO3IMOKHOCTEN ANs NPUHATUR Mep 1o
yxecToyeHu BloXeTHO-(OUHAHCOBONH NOMUTUKU U3-3a OKA3HIBAEMOrO MOJUTHYECKOro AaBNeHUs
C lesiblb He JONYCTUTb COKpal{eHUs] rocCyfapcTBEeHHbIX PacXO[0B Ha COLMANbHLIE HYXAbl U
cyuiecTByoueil HeobxoauMoCTH WHBECTUPOBATH CPEACTBa B MH@pacTpykTypy. Tak, Hanpumep,
HeMasioBaxHbM aKTopoM B oBcyxaeHUW Bonpoca nepecTpoiiku B Muouu, [MakuctaHe n apyrux
CTpaHax SABJSIOTCH OXecTo4YeHHble crnopsl BOKpyr OopxeTta. K npumepy, B [Nakucrtade nocne
Tpex JIeT HU3KUX TEeMNOB 3KOHOMUYECKOro pocTa, OOYCNOBJEHHHX B [OC/EefHee BpeMs
rufesiblo ypoxas XJonka, NopaxeHHoro Bosieanbl, HAYWHAETCS NPOUECC 3KOHOMUYECKOrOo
OXUBJIEHUS; OfHAKO RePUUUT rocyAapcTBeHHoro GoAxXeTa OCTaeTCs 3HAMWUTENbHDM, a
oTpullaTenbHOe canbio nnaTexHoro OanaHca BhicTpo pacTeT. B oTeeT Ha 3To Bmna
nposefieHa fAesasbBal¥s HalMOHANbHOW BasfiOTH ¥ 3aKJOMEHO corJialleHUe O pe3epBHOM
KpeauToBaHuu ¢ MBP, 4yto AosxHO MOBLICUTbD AOBEpHE KHBECTOPOB. XOTA MPaBUTENbLCTBO
nbiTajoch 3aMeANMTb Npolect KOpPeKTUPOBKHU OwbaxetHorce gedpuuurta B 1996 ropy ans
YBEMYEHHUs] acCUrHOBaHWH Ha Uesnfl pAg ueneil, Bonpoc ycTpaHeHUA GIOEKETHbLIX
BUCNpONOpUKA Takke AOJKEeH 3aHUMaTb BUAHOE MECTO B ers MONUTHYECKOW NoBecTke AHA.

D. Kutait

76. Kak u y ppyrux BhicTpo pasBuBanmuxcs ctpad IbkHoi u BocTouHoit Asun,
MaKpO3KOHOMHYECKas NoaWTuka KuTasa opMeHTUpoBaHa Ha YCTpaHeH#e BHYTPEHHUX M BHEWHUX
AVCNporNoplLUA NpU OHOBPEMEHHOM CHUXEHMM TeMNOB 3IKOHOMHUYECKOro pocTta Ao bGonee
ycTojiuusoro ypoBHa. B 1995 roay npoponxanoch ocyllecTBAeHWe nNporpamvbl ctabuiusaumy,
KoTopasi 6bia HawaTa B cepednde 1993 roga. B ocHoBe 3Toil nporpammbl fexaT Tpexae
BCEro Mepbl N0 CHUXEHUO TEeMll0B pocTa [HeHexXHoi macch B ofpameHud B cCOYETaHUW C PALOM
aMUHUCTPATUBHbBIX PbluaroB PeryJiMpOBaHWA YPOBHA LeH # uHBecTuUuuil. OcyuecTtsieHue zToi
nporpamMmbl NPUBENIC K CHUXEHMO TEMNOB pocTa AeHer B WUPOKoM cmbicsie (M) ¢

34 npouenToB B 1994 roay Ao npuMepHo 25 npoueHTOB B nepBbie TPWU KBapTana 1995 ropa u
NOHMXEHUE BABCE TEMNOB pocTa WHBecTHiwit. OtyacTW B pesysbTaTe 3ITOro ObII0 QOCTUMHYTO
yMepeHHoe 3aMeanieHue 3koHoMuueckoro pocTta {c 13 npouenToe B 1993 rofy Ao npuMepHo
10 npoueHToB B 1995 rogy ¢ BOBMOXHOCTbLIO EI'0 HanbHelmero sameaneHus go 9 NPOUEHTOB B
1996 rony) u cyllecTBEeHHOE CHUKEHUE TeMNOB MHGAAUMM (C pEeKOpAHOro YpOBHA B

24 npouenTa B 1994 ropy pno npuvepHo 18 npoueHTos B 1995 roay). 3agaua 3akaoyYaeTcs B
AanbyeilileM NPOBENEHUU XeCTKON BaOTHO-KPEAUTHON TONUTHUKY.

77. B ycnoBUsIX CHUXEHWS TEMNOB DPOCTA COBOKYMHbIX PAcXOQOB OJHWUM M3 CIaBHHIX
$pakTopoB, ofycnoBAMBaKIUMX BHICOKUH ypoBeHb WUHPNAUMK, sBASIETCH cexTopasnbHasi npofiema,
a MMEHHO npeanoXeHue npoJIoBOJbCTBUA. B pesynpTaTe NIOXOro ypoxas 3IEpHOBLIX B

1994 roagy u nNoBLMIEHMA MOCYAapCTBEHHHX leH cpefHue LEHH Ha NPOAOBONbCTEBUE B Hauvalle
1995 ropa suwpocan. Kpome Toro, HecMoTpsi Ha OuYeHb XODOWMA NeTHui ypoxaii B 1995 rony,
HepocTaTku B paGoTe TpaHCHOPTa M CUCTEMH pacnpefeseHus ycyrybunu npobnemy c
npepnoxenveM. [MeficTButensHo, B 1995 ropy GyneT 3adMKCUpPOBaAH NMOYTU PEKOPAHbIA YpoBeHb
Ce/IbCKOXO03SHCTBEHHONO NPOU3IBOACTBA, YTC oT4HacTH obbsicHAeTcst Gofee GnaronpusTHLIMU

/..
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MorofiHbIMU YCJIOBUSIMK Mo cpaBHeHMo c 1994 rofoM, a oTYaCTH - peakuuel nNpeasioxeHus Ha
nosbileHe UeH. HecMoTpsa Ha 2To, ONaceHUst B OTHOMEHUW BOIHUKHOBEHUS BHOBL
KP2TKOCPO4HBIX [WCNPONOPLMA MEXAY NpPeasiokeHMeM W CNPOCOM Ha CeJlbCKOXO03SIACTBEHHYI
NPOAYKUUI0 ¥ OTCYTCTBUE yBepeHHOCTH B crnocobHocTH KUTas yaoBieTBOPWUTbL CHpoC CBOEro
PacTylWero HaceNeHUs Ha MpoJAOBOJSIbCTBHE B [LOJCOCPOMHOIN nepcrnekTnse nobyaunu
npasWTeNbcTBO cleslaTb ocobblii ynop Ha MoaepHusauup W aubepannusauuo

CENbCKOXO3ANCTBEHHBIX PbIHKOB U CHUCTEM pacnpepesiedda U yBeJ/IMYUTbh KaMUTasZIOBJIOKEHUA B
2TOT CEeKTOop.

78. DBosibwoe BHMMaHWE B OCYAapPCTBEHHON NOJNIMTUKE YIOENASeTCH TaKke NPOMbILIeHHOMY
cekTopy. XOTs A0As rocyaapcTBeHHbwX npeanpuaTuit (ITl) B cosBokyrnHoM obbeme
NPOMbINIEHHOr0 NPOUM3IBOACTBA NPOAOJIXAET YMEHb@ATbHCA W B HACTOslee BPEMA COCTaBJSAeT
HemHoruM Gonee 40 NPoOUEHTOB, 3TOT CEKTOP HWKAK HEe MOXeT CnpaBuTbcA ¢ npobsieMamu
YBEeNWYEeHUss 3anacoB Hepeann3oBaHHOW NPOAYKUMM M B3aUMHOA 3a[0/IKEHHOCTH
rocyaapcTBeHHbX KoMnaHui. YOeiToyHble TTl no-npexHeMy BanaHCUpYT CBOM CHETa HACTHUYHO
3a cyeT DaHKOBCKUX KpeaUTOB, MOJiy4YaembiX B pasMepax, KOTOpble NOAPLIBAKT NPOBOAUMY
MaKpOo3KoHOMUYeckylo NMonuTHKY. OpHako B 1995 rony xecTKasa MO3UUMA NPaBuTENbCTBA B
BaJIOTHO-KPEAWTHLIX BOMpocax OrpaHuyuia A0 onpeAencHHoi cTeneHu nepepavy (puHaHCOBLIX
pecypcoB B LUesAX NoanaepxaHvus He3apdeKTHUBHLIX TOCydapCTBEHHbBIX MNpennpusaTHit, B
pesynbTaTe 4Yero nocjieflHMe OKala/iiChb B BecbMa MayeBHOM ¢(UHRHCOBOM noJioxeHWu. Ha
AaHHOM 3Tane ocofyb ocTpoTy npuobpena npobreMa BbiGOpa MexXAy YayulleHWeM MoKasaTenei
AeATesIbHOCTU 3TUX TNpeAnpUATHH nNyTeM ocyumecTBAeHUs npeofHpasoBaHuil ¥ nNoaaepxaHuem
HU3KOro YpoBHA BespaboTuupl. '

E. 3anagHas Asus

79. TlosbmeHWe UeH Ha HedTb U yBenu4YeHue NOCTYNAEHWd CTPaH~OCHOBHBIX 3KCNOPTEpPOB
HechM, a TaKxXe aKTUBU3aUuWAa NeATEeNbHOCTH HYACTHOIO CcexKTopa crnocobCTEOBAM MOBbLILEHWIO
YCTOWYUBOCTH Npoilecca 3KOHOMUYECKOTO OXUBJEHUS B 3anafgHo# A3uUM U MOMOTJIM CMAMYUTDH
ocTpoTy OlbaXeTHhX M BHEWHWX AWCNPONOPUMA. Yaydwesue NepcreKTHB LOCTHXEHUS MUpa B
3TOM peruoHe ABWJIOCh CTUMYJIOM [JIA MPUTOKA HOBHIX MHBECTUUUHA, a Takke YCKOPUIO
NPOUECC PEeKOHCTPYKUMU, YTO ToXe NpvBeso K YyCKOPeHWo 3KOHOMUYEeCKOro pocTa.

80. B uenoM, Kax oxuaaeTcs, TeMnb pPocTa 3KOHOMUYecKol akTuBHocTH B 1996 ropy
cocTaBAT 2% nNpoueHTa No Mepe Toro, Kak NoBblleHWe UeH Ha HedTb B 1995 roay u
yBeanyeHue obbema HaCTHBIX WHBECTWULUMA HAUYHYT OKa3biBaTb CBOE BJUAHUE HA BIKOHOMUKY
3TUX CcTpaH. BmecTe C TemM 3TOT NPOrHO3 MOXeT ONpaBAAaTbCH JMlb MNPU YCNOBUU COXPaHEHWA
ypoeHel no6bidk HedTH M MMPOBBIX UeH Ha HedTb, JdaljibHeiero NpPoOBefEHWsl HAYATbIX HEHABHO
3KOHOMWYECKUX pedopM, pacuiupeHusi 4acTHBIX WHBECTULHMIA U NPOROSXEHUS MUPHOTrO npoilecca.
OxkufaeTCs, YTO pacliMpeHHio BKJAZa YACTHOrO CEKTOpPa B 3KOHOMUYECKYD AEATENIbHOCTDb
O6ynet cnocob6CTBOBAaTb TEHABHUUA K MpHBATH3aUMW, HELABHO BO3HMKLAS B PAAE CTpaH,
BrJouasd Baxpeitn, KyseiiT, OmMan u CaypoBckyw ApaBuwo. [lporpecc B MUpHOM npolecce
HO3BOMUT A0BUTbCS NOBLEHWS TEMNOB 2KOHOMUYECKOro pocTa Grarofapsti YBejUyYeHUo
oH6beMoB ToBRapoofopoTa U UHBeCTUUWH, ocobedHo B Hoppanuu n HUspaune.

81. [Tllocnegcteus BoitHbl B 3anuBe B 1991 roay nponoJixaloT OTPUUATENIbHO CKa3blBATbCH Ha
SKOHOMUYECKO! [EATESbHOCTW B psjae cTpaH, B nepsylo ouepeab B Wpake, Hemene u
KyeeitTe. HeyperynupoBaHHOCTb MNOJIMTHYECKUX OTHOWeHui Wpaka c ppyrumu cTpaHamu
npoaonxaeT CHyXuTb OapbepoM Ha NyTH ero TOProBbiX M PUHAHCOBLIX NOTOKOB. BBepeHHbe B
oTHoweHun Mpaka 3KOHOMWYECKKHE CaHKLUM NOAOPBAJIM IKOHOMWUKY 3TOW CTpaHy H,
pasyMeeTcs, €ro TOProB/I® C COCELHUMW CTPaHaMu.
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82. B crTpaHax-akcnopTepax HedTWU yMeHbileHHe NOCTYMNEHWA oT Toprosnu HedThbo B
npeapiayllie rofpl cTaso RNPUYMKHONW NPUHATHR MEP MO COKPaUleHU® OCYAapCTBeHHLIX pPacXOfoB,
YBENIMYEHUI0 rOCYAapCTBEeHHNX NOCTYNNeHWid, NoBbIIEHHWI0 PONY HacTHOro CeKTopa,
nubepanusauuy TOProBJN U CTHMYNKPOBAHUIO WHBECTUUWA B uesiAx AWBepcUbUKaLNU
TPOU3BOACTBA MyTeM Pa3BUTUS CEKTOPOB, HEe CBABaHHbX cC HedTbo. [posBoaumbie pedopmbl
Ha4yajiM OKa3bIBATEL [OJOKUTENnbHoe BosjelicTsue Ha pasmMepbl AepuuutTa BanaHca No TeKymuM
cueTaM u SogxeTa. B HexoTophiX cTpaHaX, BXoasmux B COBET NO COTPYRHHMECTBY CTpaH
3anuBa, Bkovas ObbvenunenHsie Apabokue SMupaTh W CayRoBeKyw Apasuio, KoTOphe
cTankuBalTCA C npobnemoli yBenuueHus GOKETHHX PAaCXOQOB HA NPeAcCTaBAEHUE WeRpbiX
cybeuauit M nbroT B paMKkaX cUcTeM couuasbHoro obecneuedus, B 1995 roay 6bui cokpaled
ofbeM AoTauuil, npeaocTaB/IREMbIX KOMMYHaNbHbM cnyxBaM U cuUcTeMaM 3apaBCoOXpPaHeHUst, ¢
Hayasa B3UMATbCA unu Obina MOBBIIEHA M/aTa 3a HEKOTOphle YCAYr#, oKasbiBaemble
rocygapcteoMm. Kpome Toro, Bo/bHUHCTBO CTPaH-“JIEHOB pPAaCCMATPUBAOT BO3MOXHOCTDb
npoBefeHUs NpUBaTH3aAUUK GNA YBEJUYEHUA rOCYAapCTBEHHBIX NOCTyNiAeHUd M ocnabneHus
Benywell ponu rocypnapcTsa B 3KoHOMUKe. Hanpumep, Cayrosckas ApaBus CTpeMUTCA
AvBepcuduLMpoBaTh CBOH 3KcROpT nyTeM obpalleHWsi K MECTHbIM W MHOCTPAHHBIM WMHBECTOpaM C

npeasioxeHueM NPUHATb Y4YacTHe B OCYUECTBREHUHW pPa3NIUMHBIX MPOEKTOB B He¢1‘exnmuqecxom n
FOPHOn06bIBaiﬂﬂleM cexTopax.

83. B cTpaHax-umnopTepaX He(pTH IKOHOMUYECKAA AEATENILHOCTb B LENOM HOCKAA aKTUBHbI
xXapakTtep. Temmnbl 3KoHOMUYeckoro pocTa Mapauna cocTaBui¥ oKoslo 6 NPOUEHTOB, HECMOTPA
Ha cokpalleHue noTpebSUTeNbCKUX pacXonoB. ['NaBHbM (PakTopoM, 06YCJOBIMBAIOUNM
axkoHoMuveckuli pocT 3Toil CTpaHbl, No-npexHeMy ABNANUCH ASATENHHOCTb YACTHOMO ceKTopa
W EbICOKWE TeMnb pocTa BHYTpeHHero cnpoca (B ocobeHHOCTH crnpoca Ha noTpebuUTenbckue
TOBapbl AJIMTERbHOrO NONMb30B&HUA, XOTA WU He COBOKYNHOro noTpebleHWA) U pacmimpeHue
3KkenopTa. Temnbl pocTa BBIl Woppanu# Gbinn conocrtasumnt ¥ B 1996 roay, Kak oxuaaeTcs,
Bo3pacTyT eule Gonbue. Ha nosioxenuu HopaaHuM HAYMHAET TNOIUTUBHO CKa3HBATHLCH
3anioueHue e MUpHOro gorosopa c Vspaunem: Hanpumep, Havano yBelWYMBATLBCH YUCHO
Sy, NpUeskanlUx C TypucTudeckol uenbl, K pesko Bos3poc 06bEM YaCTHBIX
KanuTanosnokeHu#d. B Jlusane rnaBHol ABuxyulel cunoil npouecca SKOHOMUYECKOTO OXUBJEHUS
B 1995 roay sBAsSiocb BOCCTAHOBJCHWE U PEKOHCTPYKUUA UHPPACTPYKTYDH CTpaHbl, XOTSH

fpOLEeCcC OXWBJIEHUsA, M0-BUAUMOMY, TOPMOSIWUTCH BHICOKMMY TeMlaMW MHPAAUMKM U pacTyuum
YPOBHEM MNpPOUEHTHbIX CTaBOK.

IV. XOL 3KCHOMWUECKOIO OXKMBMEHUSA B CTPAHAX C TEPEXOOHOM 3KOHOMUWKON

84, C 1989 roaa B ctpaHax lleHTpanbHoit ¥ BoctoyHoit EBponb ¥ HeckolbKo nosgHee B
rocyaapcTBax, paHee BXoauBuux B cocTaB GoiBumero Coeerckoro Cowsa, BUPEKTUBHLIE OpPraHbl
NPUCTYNUAN K OCYWECTBJIEHHO MONHOTO Nepexofa 0T UeHTPasM3OBAaHHOrO NUIAHUPOBAHUA K
PbIHOYHOW 3KOHOMMKE. OHM Hauaju npouecc GecnpelefeHTHbX SKOHOMUYECKHX ¥ COUUasIbHbIX
npecbpasoBanuil. To, 4TO Ha MOMEHT Havala npeobpa30BaHUi BCE ITU CTPaHbl UMEJN
NJAHOBYI® SKOHOMUKY B Tol WnM MHOH dopMe, BOSMOXKHO, 3IACTABWIO YNYCTUTb W3 BUAY TOT
daKT, 4YTO OHW BecCbMa IHAYUTEJIbHO OTAUYAJKMCH OPYT OT Apyra no CBOEMY IKOHOMUYECKOMY,
coluasbHOMY U MONUTUYecKoMy xapakTepy. CeropgHa cTanc fBofee ACHO, HACKONBKO BaxHoe
3Ha4YeHue A1 yChellHoro 3aBeplieHWs Npeobpasosanuil UMEOT UX OTNPaBHaA ToOuYKa, a TaKXe
uX TEeMIbl ¥ XapaKTep; KpoMme TOrO, Kak W B CaMWX CTPaHaX C PbIHOYHON BKOHOMMUKOH,
npouecc SBOJMOUMN NOMUTHKU B obnacTu paspaboTkW cTpaTeruii peixo nNpoTexkaeT MNMAaBHO.
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85. HecmoTpsa Ha 2To, npeacTaBnseTcs, 4YTO rnyGokUi SKOHOMUYECKHUH craf, KOTOpbR 6Gbin
XapaKTepeH AJIA paHHUX 3TaMNoOB Mpoluecca 3KOHOMUYECKUX npeobpasoBaHUii, HaKOHell
sapepuiaetcsa. B 1990 u 1991 rogax ob6bem NpoM3BOACTBAa yNasl BO BCeX CTPaHax c
nepexoAHoi 3IKOHOMUKOH (cM. Tabnuuy A.6). B 1992 roay pocT - XOTH ¥ [OBOJIbHO
CKPOMHBIR - oTMevascsi Jinitb B 3KoHoMuke [losbuu; B 1993 ropy akoHoMHuecKuit pocT
oTMeYascA no sceil rpynne ctTpaH leHTpanbHoit ¥ BocToyso#d Esponn B uenom. K 1994 rony
IKOHOMUYECKUR POCT Hayancs BO Bcex cTpaHax lenTpanbHo#t v Bocto4yHoit Esponbl u 8
KaxaoM W3 rocynapcTs BanTuu. B 1995 rony oH NpoaonXuncs Bo BCEX M3 YKa3aHHbX CTpaH
W Havasncs B ApMEHUW (XOTs IKOHOMUYEcKu#i pocT B ApMEHUW B NepByl ouepedb oTpaxas
HEKOTOpPOE OXWBJIEHWE 3KOHOMUMECKO! aKTUBHOCTU NOCje KaTacTpPoPUYeCKOro CHUXEHUA ee
YPOBHA B npepnayuue rofs). BmecTe ¢ TeM, XoTsl noyTu Bo Bcex cTpaHax CHIN no-npexHemy
Habniopanoch CHUXeHWe ofbeMa NPOUIBOACTBA, TEMMbl ITOrC CHUXeHua B 1995 roay
sameanunuch. Ha 1996 rop nporHosupyeTcs pocT 3KOHOMUKW Poccufickoit depepaunu. Poct
pOCCUACKOA 3KOHOMUKK C y4eToM ee pa3mepoB U Beayweld ponn B pamkax CHI' cTaHeT
ocoBeHHO BaxHbM (aKTOPOM, CMOCCOCTBYOUWUM OXUBJIEHMIO BKOHOMUKKH B ApPYrux cTpaunax CHI.

86. Kpome Toro, B oThesibHbIX eBponefickUX cTpaHaxX OUPEKTUBHbIE OpraHbl B HacTosuee
Bpemsl CYMTaKT, YTO Mpouecc fepexoda K PLIHOYHOW 3KOHOMMKE B OCHOBHOM 3aseplieH. B
HosfiBpe 1995 roga Yeuwckas Pecnybnuka cTana NepBoi CTpaHoil € nepexofHoil 3KOHOMUKOM,
BCTynuBwed B OpraHusaluuio 3KOHOMUYECKOro coTpyAHUYecTBa U pas3BuTusa (O3CP). BmecTte C
TeM MHOTUe eBpoMefickue cTpaHbl C NepexofHoil 3KOHOMWKOI cTaBAT nepen coBoli ropaspo
GoJsiee ganeko MAYUWYo Lefb: YAOBAETBOPUTb KPUTEPHAM IJIA BXOXLEHUs1 B EsBponeickuii cows.
Cama no cefe 2Ta uesib npugaeT ocoBoe HanpaBJeHWe MNOJIMTHKE NEpPexoda K PLIHOYHOM
3KOHOMUKe, OOYCIIOBIAUBAA MPUHATHE MEP MO0 PE3KOMY OrpaHuyeHulo WHGAAUMU, GloaKeTHoOro
aeduumrTa ¥ HecTabUNbHOCTH BaJsIOTHBIX KYPCOB MPH OJHOBPEMEHHOM OCYIHECTBJIEHUM AKTUBHBIX
yCUNMA B UeNsX OTHOCUTenbHOW nubepanusauui SKOHOMUYECKOrO pexuMa, B paMKax KOTOporo
AONYCKaeTCA JiMllb OTpaHWvYeHHoe MNpAMOe BMEWATENbCTBO FOCYAapcTBa B 3KOHOMUKY.
Ycnosusa, BbiABUraemble NpU OKalaHWW oduuManbHOW BHeWHed NoMowM, Takke crnocobcTByRT
NPUHATUIC MEP B 3TOM Xe HanpabBfieHWU. Yxe Kk 1995 rogy Heckosbko cTpaH o06bSBUAM O TOM,

YTO CTeNeHb KOHBEPTUPYEMOCTHM MX BaJICT COOTBETCTBYyeT nojoxeuusM ctaTtbu VIII Yerama
MB® 13/.

87. Ophako B HEKOTOPHIX ApPYruUx cTpaHax npouecc ¢ynaaMeHTanbHbIX npeobpasosBanuii Bce
elle HaXOOWTCA HAa paHHeM 3Tane U MNOJUTUYECKUA KOHCEeHCYC B HUX elle He chopMUpPOBAaJICH.
HexoTopbhie U3 ctpaH - uynenoB CHI' Hauanu nepexod K pbHKY, ByAy4YM oueHb TecHo
cBA3aHHbMKM c Poccuilckoil desepauneid, B OTAENIbHBIX CyYasiX Ha TPOTAKEHUU CTONETHi.
3TuM rocypnapcteaM HeoBxoaumo ObUIO CO3AaTb HE TONBKO WHCTUTYTHI PbIHOYHOW SKOHOMMKM,
HO M rocypgapcTeeHHble WHCTUTYTH. Bosee Toro, XoTsi HEKOTOpble M3 3TUX CTPaH K KOHLY
NepexoHOro nepuoja CTaHyT Pa3BUTbIMU CTpaHaMu C PbIHOYHOW 3KOHOMWUKOR, Hpyrue,
HayaBlUe Nepexod K PbiHKY NPU HU3KOM YpOBHE cCpefHero [QOX0[a, Ha TNPOTAXEHWH
ANUTENbHOrO BpemeHM OyAyT HyXAaTbCs B TaKoi HENPEephiBHONW MexZyHapoHO# noanepxke,
KOTOpasa oKa3biBaeTCA pa3BUBAOWUMCH CTpaHaM.

A. CoapyxecTBo Hesaeucumbix Tocyaapcts (CHID)

88. Oxunpaercs, 4yTo B 1996 rony Bnepsble ¢ MoMenTa cosfanus CHI Bo BXoaswux B Hero
cTpaHax KaK rpynne B uenoM ByaeT rNpOUCXOAMTH IKOHOMUYECKUii pocT. Ecnau nporHosbl
cbynyTcs, TO TeMnb 3Toro pocTa GyayT AOBONbHO HU3KMMU W onpepessvliee Bo3AelcTBHe Ha
HUX B OCHOBHOM OKaXeT MpPOTHO3WpyeMoe Ha repBbld kBapTas 1996 rona Havano pocTa B
Poccuiickoit depepaunn. Ha pomo Pocculickoit depepauun npuxoauTcs npumepHo 70 npoleHToB
oT obumero ofvema npoussoacTBa cTpaH CHI. ' ’
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89. daxTHYeCKH, WUPOKO PacCNpOCTPaHEHO MHEHWe O TOM, HYTO POCT B pPocCHHCKOWH
IKOHOMUKE YXe NPOUCXOoAUN Ha npoTaxeHuu Bcero 1995 ropa. ToT ¢aKT, YTO 3TO MHEHMe
pacxoguTesi ¢ odpuuMasbHbIMU AaHHbiM®, OGBACHAETCS TeM, YTO 3IHAUUTENbHAR Aons obbema
npousBofcTBa B Poccuiickoil depepauus B HacToAmee BpeMs NPUXOLUTCH Ha Jofio
HEe3aperucTpUPoBaHHOW 3KoHOMUYECKOR AEATE/bHOCTHM, KOTOpast HEeROCTAaTOYHO MOJHO
yuuTetBaeTcs B oduuuanbHo NpeacTaBisfeMbX BaHHbX. BumecTe ¢ TeM RAS NOBLIEHUA CTEnenu
NOCTOBEPHOCTH ITUX HaHHBIX MPUHWUMATCA OTHAEsbHble Mepbl. B cenTabGpe 1995 ropa
npaBuTenscTBe Poccuu yTBepAWso NepecMOTpeHHie OleHo4Hble AaHHbie no BBIl eTpaub 3a
roapl nepexofa K PbiHKY, ROArOTOBNEHHble coBMecTHolft rpynnoit T'ockomcTaTa u BoemupHoro
GaHka. COrjlacHO 3TUM NEpecMOTPEHHbM AaHHbM, ¢ 1990 roga ofbem NpoW3BOACTBa
COKpaTHJICA NPUMEPHO Ha TpeTh, a He Gonee 4em HanoJOBUHY, Kak 3To coolmanoch paxee.
OxugaeTcst, MTO NepecMOTP 3KOHOMUYECKHX MNokasaTeneil KaK 3a npownsie, TakK ¥ 3a TeKyiui
nepuonsl 6yneT npojosiXeH M, BEPOATHO, 3T nokasaTenu BynyT Gonee TOYHO OTpPaxaTb
pasMephl "TeHeBO# SKOHOMMKHU", pa3BUTUE KOTOPOH NPOUCXOAWUT BHICOKUMHU TEMITIAMM.

90. HecMoTpsa Ha Ha4YaN0 DKOHOMUYECKOrO OXUBISHUSA, NoJioKeHWe B coliianbHoil obnacTy
OCTaeTCA OYeHb CJIOXKHbIM, XOTA MMEITCS NPU3Haku ero yayumeHus. Hanpumep, 3a nepshie
BoceMb Mecsles 1895 ropa uqucno nofgeit, Haxoaswuxcs HUXE YCTaHOBJeHHo# B Poccuiickoi
depepauuu ocbuuManbHol uyeptTh BefHOCTH, COKpaTHAOCh ¢ 51 MAH. Yesosek o

34 MAH. desncBek, a TeMmnb pocTa 6e3paboTUlbl 3aMenNIMNUCh.

91. Kpome Toro, npeacTaBisieTCH, MTO NOCJe PANA OKOHYKUBUWHMXCH Heyaavell nonmitok
noJiuTHKa 3KoHOMUYeckol cTabunusauun B Poccuiickoll depepauuu cTana NPUHOCHTH
pesynbTaTh. YxecToueHue GOIKeTHO-OUHAHCOBOH U BaOTHO-KPEAWTHON NOAWTUKKU npusenc K
pesKoMy cHuxeHuio temuos uHbnAUMM {(cM. Tabnuuy 3). HaubBonee saxubiM ABRAETCS TOT
daxkT, uTO K nocseaHeMy KBapTany 1995 roga mecsAuHbie TeMmnbl WHGAAUKMK GblMM CHUXEHB! IO
npuMepHo 5 npoueHToB. 3TO 3aMEeTHO OTMMYAETCs OT pPesyNibTaToB ycunuii no ctabuansauuu,
npujaraBUMXcs B npegbiaymue ronbl, Korfga BpeMeHHn#i nporpecc B fefie CHUKEHUSA Temros
MHOIALMM B Hauyafie rofa Kaxpblii pas CBOAWNACRK Ha HET PEe3KMM MOBLEEHWEM YPOBHA WHONALUK
B KOHUEe rofa nocle BbiAayu upesMepubix Mo obbeMy KPeQUTOB B KOHUE JieTa-Hauane oOceHu
A1 yAOBJIETBOPEHUA CE30HHO0 clpoca Ha 3aemHbie cpejcTsa. Ha 1996 rop 8 uesom
NPOrHO3UPYIT Temnbl UHPAAUNM Ha ypoBHe 60 MPOLEHTOB, KOTOPHit, XOTA MNO-NpexHeMy
BbHICOK, 3Ha4YUTENbHO HUXKe MoKasaTeNd B Npepuifylue rofbl.

Tabnuya 3. PocT noTpebuTeNbCKUX UEH B OTAENbHBIX CTpaHax
C nepexoiHoi aKoHomukoit, 1990-1996 roppl

(B npouenTax K npempigyseMy roay)

1990 1991 1992 1993 1994 1995 1996

rog rog rof rog rof rog af rog b/
AnbaHus .. 104,0 266,0 85,0 22,6 15 11
Bonrapus 23,8 254,3 79.4 72,9 96,2 85 40
Yewckas Pecnybanka ‘ 9,9 56,7 11,1 20,8 10,0 i3 9
BeHrpus 28,8 35,0 23,0 22,5 19, 1 29 20
Monblua 585,8 70,3 42,4 34,6 33,3 27 20
PymMbiHna 5,1 161,1 210,4 2586,0 136,8 30 30
Cnosakus 10,6 81,2 10,0 23,2 13,4 12 10
Poccufickaas Peaepauus .. 100,0 1 468,0 875,0 303,0 170 60

UCTOUHMK: HaLMOHanbHble CTATMCTUHECKMe AaHHbie ¥ faHHbie Esporiefickoft 3KOHOMMuecKoR Komuconu (EDK).
.- ¥YKasbiBaeT Ha OTCYTCTEME AaHHbIX.

a/ Ouenxa A3CUAIM.

b/ Mporroa A3CUAMN.
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92. B nocnepnnue apa rofga npaBuTenbcTBo Poccuiickoli depepalinn coxkpaTusio macuTabbl
UHPAAUNOHHOIO dUHAHCUpOBaKUA AeduuuTa OogkeTa. B fonosHeHue K MONYHEHUIO KPEQUTOR OT
MeXAyHapOoAHbIX GUHAHCOBLIX Yy4pex[aeHu#i OHO CMOr/IO UCNOJIb3OBAaTb BHICTPO pacuUpPSIONHACS
BHYTPEHHWIH Cnpoc Ha rocypapcTBeHHble LeHHble 6ymaryd. B 1995 ropy LenTpanbHpiit Bank u
NMPaBuTesibCTBO NMPUHAJIM PAR MEP No JafbHeillleMy nNoBbileHUO 3Toro crnpoca. OHu
auBepcuduuupoBany npeasaraeMsie GUHAHCOBBIE MHCTPYMEHTb W CTUMYAMPOBanM GaHKK K
HAanpaB/IeHUI0 CPEACTB Ha PbIHOK MOCyAapCTBEHHbIX LEeHHbX Bymar, caenae A5l HUX MeHee
npusiieKkaTeNbHO| anbTepHaTMBY WUCHOJIb30BAHUS CPEACTB AMst OCYWMECTBJEHUs apOuTpaxHbix
onepaunii ¢ BasOTOW. YcTaHoBseHWe "BasIOTHOrO KOpWUAOpa" CY3UI0 BOIMOXHOCTH ANA
CREeKyJATUBHBIX Oonepauuil, a yxecTodeHWe pelepBHbHX TpebBoBaHUil coKpaTuNio ofbem
umelotiuxcA y 6aHKOB CPeAcTB [Ns OCYWECTBJIEHWS TakuX onepaLluil.

93. B ycnoBMsX CHUXEHUS TemrnoB WHPnsuun B Poccuiickoit depepaunn obMeHHbili xypc py6as
MO OTHOWEHMIO K A0Jilapy Hauas MoBbaTbCsA B peaslbHOM BbipaxXeHUW c BecHol 1995 ropa,
npaBfa co 3Ha4yuTesbHbiMy KonebaHuaAMM. B KoHUue neTa poccuiickMe BRacTH NpeanpUHAIY
NOTLITKY CY3WTb aMnauTyay konebaHuil BajlloTHOrO Kypca, ycTaHoBUB ''Kopuaop” ob6MeHHoro
Kypca py6nsa, B npefienax KoTOPOro C TOTO BPEMEHW [0MYCKAKOTCH ero WU3MEHEeHUS.

94. Buipaxanacb HekoTopas 0BecHOKOEHHOCTb MO NMOBOAY TOMO, 4YTO MOBbilleHue Kypca py6ns
npuBeZeT K 3aMEAJIEHWIO poCcTa 3KCNopTa, OAHAKO [aHHble TOProBOH CTAaTUCTUKU He
YKa3biBaT Ha TakKyl TeHAeHuuo. PaxkTUyYecKU, 3a nepshie gecATb MecAueB 1995 ropa
CTOWMOCTHOW ofbem TOBapHOrO 3IKCTOPTA B CTPaHbl, He Bxoasmue B CHI, pocTur

53 mnpa. ponn. CHA, 4To npuMepHO Ha OJHY MATYO Bbille MOKa3aTess 3a TOT Xe Nepuos B
npeguecTtsyouemM rogy. O6bem uMnopTa 3a yxa3aHHb nepuop cocTaBun 34 mapa. gonn. ChiA,
yTo obBecrneynsio 3HaYUTENbHOE aKTUBHOE cajlb[0 TOproeBoro HanakHca.

95. XoTa guHamuka obbema TOProBAM M BaJIOTHONO Kypca yKassisaja Ha yaydleHue
nepcnexkTys B 06slacTH BHEIWHUX pacHeTOB, HepeleHHo#l ocTasanach npobriiemMa BHellHeild
saposikeHHocTU. [locne pacnapga Cosetckoro Cowsa Poccuiickas defepauns yHacnegosana
Brewrnh ponr CCCP, xots u He ofcnyxuBana ero B nosiHoM oBbeMe. B HosbBpe 1995 roga
nocne 4eThpEeX fneT WHTeHCHBHbIX neperosBopoB Poccuiickas depepauuss JOCTUMIa corjameHus
CO CBOWUMM KpPEQUTOpaMiU W3 uuc/ia KomMepueckux DaHKOB 0 NepecMOTpe CPOKOB BhIMJIATbI
NPOLUEHTOB W MNOTawWeHWA KanuTaslbHOW cymmbl 3aA0JDKEHHOCTH NO BGaHKOBCKUM KpeauTam B
obveme 32,5 mnpa. ponn. CUIA. B cooTBEeTCTBUM C YCNOBUAMU ITOTO COMAWEHUS, KOTOpOe
HEe npeapycMaTpuBaeT CNUCAHUA Kaxkoi-nnbo 4vacTH 3a4O0JIKEHHOCTH, KanuTalnbHas 4YacTb JoJira
B ofbeme 25,5 mnpa. gosn. CHA noanexuT noraweHuo B NojHoM ofbeme B TevyeHne 25 neT
nocne cemuieTHero rpauMoHHoro nepuoda. HaxkonuBwMecss W HeBbJIaYeHHble MPOUEHTH 3a
1994-1995 rogpt B ofbeme 1,5 mnpa. posn. CHA SynyT Bhnnadverst K koHuy 1996 roga, B TO
BpEMs KaK 0CTasjlbHaA 4acTb MNPOCPOYEHHbX NjaTexedl No NpPoUEeHTaM KOHBEpTUPYeTCs B
obnurayun ¢ 20-1eTHUM CPOKOM MOraWeHWs W CEeMWIETHUM FPalMOHHBM nepuoaoM. OxugaeTcs,
4TO 3TO corjauwenue obneryut pns Poccuiickoit denepaunn BosoBHOBNEHWE TONYyYEHUR
KPEAMTOB Ha MexAyHapoaHblX $MHAHCOBBIX PHIHKAX W ABUTCA elle OQHWM KPYMHbIM WlaroM Ha
nyTH K HopManu3auuum PUHAHCOBOrO W BKOHOMUYECKONO MOJIOXKEHUS.

96. B To Bpemsa Kak Poccuiickasa depepauusi gocTurna, TaxkuMm ofpasoM, onpenefieHHOro
nporpecca B feJjie peuwieHUsi psija MaKpO3KOHOMUYECKMX NpobneM, apyrue crtpaHbl CHC
HaXoAAaTcA B Gonee TPYAHOM nosoxeHuu. [lpefacTaeneHHble 3TUMM cTpaHamu CHI
CTaTUCTUYECKUE [aHHble elle He ObM repecMOTpPeHbl W yTO4YHEHs! B Toil Mepe, B Kakoil 3To
umesnio MecTo ¢ gaHHbmu no Poccuifckoit denepaunu, ¥ no3TOMy TPYAHO HOCTOBEPHO OLUEHUTH
WX HblHEllHee noJioxeHWe, a TeM GoJiee NPOrHO3UPOBaTb MX ByAymUe IKOHOMUUECKHE
nokasaTesu. BMecTe c TeM MOXHO cpeslaTb BHBOA O TOM, 4YTO B 3KOHOMHKE 3TUX CTpaH
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no-npexHeMy Habnmopaetcs rnyboxkuit cnag. B Ys6exkucTaHe W KbiproiscTase cuuxesnne obbema
BBII, ckopee Bcero, HauuHaeT 3aMeaAnsaATbes. Bo Bcex ocTanbHbiX cTpaHaxX CHIT cosokynHblil
o6bEM NPOUIBOACTBA NPOAOSKaN CHUXATbCS TeMnamu, cocTassioluMd npumepHo 10 npoueHTOB
B rog. B Apmenun, KasaxcrtaHe u Pecnybnuxke MosfoBa Rpousowsio HEKOTOPOE CHUXeHue

YPOBHA WHpNsAUMU. B gpyrux cTpaHax, B nepByio ovepefb B YKpauHe, YpPoBeHb WHOnALMU
OCTAETCH BLICOKUM.

B. locypaperea leHTpanbHoll u Bocrtouso# Esponst u BanTuu

97. TllpumepHo B nonosuHe cTpaH leHTpanbHo#f ¥ BoctouHoit Eeponsl aKoHOMU4ecKuit pocT
OTMEYaeTCsi Ha NPOTAXEeHUM TPpexX NeT, a B [APYrux CTpaHax - Ha NPOTAXEeHUM ABYX JeT,
NpUYeM TeMIbl ITOC0 PocTa, KaK MNPaBHJC, NOBHMAINTCS, XOTS U MeIfieHHO

(cM. Tabauuy A.6). ToyHo Tak ke ¢ 1994 roga 3KOHOMUYECKMII POCT OTMEYaeTCHA B Kaxaoi
s ctpaH BanTuu. BonbuMHCTBO 3ITHUX CTPaH Takke AOBOJAbHO AAJIEKO MPOABUHYAWCHE N0 NYTH
AocTUXeHUs1 cTabunu3alMM HAa MaKpPOIKOHOMMYECKOM YPOBHE M NpoBeReHUs npeobpascBaHuil Ha
MUKPOS3KOHOMUYECKOM YPGBHE.

98. Kak u B npepmbifyuue rofsl, B 1995 ropy osuxyuweit cunoll pocta B cTpaHax
UeuTpanbhoit 1 BocTouHoit EBpone sABjsAnack obBpabaTuiBavlan MpOMLIBIIEHHOCTD.
Boso6HoBAeHUE 3KOHOMUYECKOTO pocTa B CcTpaHax 3anapgHoit EBponbl, ocobeHHo B8 FepmaHuu,
YBEJNIMUYMUJIO CNpOC Ha OTHOCHUTEJIbHO HayKOeMKY© NPOAYKUKO, 3KCNOpTUPYEMY CTpaHamu
peruoHa. CTpaHbl pervoHa Taxkke JOCTHCAIM BecbMa HEnoX#X - B COMNOCTABJIEHWM C YPOBHEM
1994 ropa - nokasaTenell BanoBoro obGbema CenNbCKOXOIAWNCTBEHHONO MPOW3BOACTEBa. B

CTPOUTEJIbCTBE Temnbl pocTa Obliv 0cobeHHO BeicokM B Benrpuu, Pymeinuu u Yemckoii
Pecnybnuke.

99. OnHoit u3 ocobenHocTed, KOTOpas OTNMYaeT cTpaHb peruoHa lieuTpanbHoil W BocTo4Hol
EBpons oT ocTanbHbX CTpaH C nNepexofHolt SKoHOMUKON, sBAReTcs pocT obbema BanoBbIX
WHBECTUUMA B OCHOBHOW KanuTan, Temmb KoToporo ObnM Haubonee BbicokM B Yewckoii
Pecnybnuke, rge 8 1995 roay oHu coctaBuau 12 npouenTtos. ToT daxT, 4To B nocneaxee
BpeMsi Temnbl pocTa obbema MHBECTHUMHA 3HAUKTE/IbHO ONEpPexalnT TeMnbl pocTa B
CTPOUTENbCTBE, CBHAETE/bCTBYeT 00 MHTEHCUBHOM MepeoCHAeHny APOMBILNEeHKOCTH.

100. TipomMbuinedHoe oxuBnexue B cTpaHax lleHTpanbHoit U BocTounoi Esponm coyeTanocs co
3Ha4YUTEsIbHbIM TMOBbIEHNEM NPOU3IBOAUTENbHOCTH TpyHa. [lpu co3gaHUMM COBMECTHBIX
NpeanpusiTUA B NPOMLIIIEHHOCTY NOKasaTenu obbema BupaGoTKM Ha oaHoro paboTHHMka, Kak
npaBuJio, YBEAUYMBAJIUCDL, YTO B 3IHAUMTENbHOH CTENneHM ABAANOCH PE3YAbTATOM WU3IMEHEHUA B
opraHusaUuu NPOMSBOACTBA U METORaX yhnpaBJieHUs; OAHAKO B paMKaxX HanpaBJIeHHOW Ha
TOBbllEHMEe MPOU3IBOAUTENbHOCTU TpyAa TNOAKTUKU BHUMAHUE YOENANOCH HE TOAbKO 3THUM
acnekTaM. B nocneaHee BpeMA B pervoHe NPHUHAT Ha BOOPYXeHWE NparMaTU4HHA ROAXOA,
npusBanHbil nOBYAUTH yhpaBieHYECKOe 3IBEHO NMpeanpusiTHii pYyKOBOACTBOBATbLCH
coobpaxeHusMu npubuiM ¥ CUrHanamu pbiHKA: NOAXOM, NpefycMATpUBAOWUA TepnuMoe
OTHOWEHUe K 3aA0JIXEeHHOCTH U yObITKaM M MPUHATUE Mep B UEJIAX MOCTENEHHOrOo CHUXEHWS
usgepxek ¥ nosbeRus npubuny U 3PPeKTURHOCTH,

101. Kak npasnnc, pocT NpOU3BOOUTENbHOCTH TPYAA onepexall POCT peasibHbX 3aTpaT Ha
paboyyo cuny. JelicTBUTenbHO, TNOKa3aTe/N¥ COOTHOWEHHS 3aTpaT Ha pabouyyw cuay ¥
npubbisiu cHuxanuch (xoTA B Yemcwkoil PecnyBnuke oM ysenuuuBanuchb). Jaxe HecMoTpsi Ha
TO, 4To Hopma npubbiAK CKONbKO-HUOYOb CYMECTBEHHO NoKa He yBenuuyunach, obmuii o6bem
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npubnineit, Kak npencTaBiAeTCHA, BO3POC, HTO MocJje psAa HebnarcononyyHbiX NeT uMeeT
BaXHOE 3HAYeHue ANA YNyulieHUs MNOJIOKEHUS GUPM C JIMKBUAHBIMA CPEACTBAMU U TIOBbIMEHUA
TEMIIOB pPOCTa KanWTaJIOBJOXEHUN.

102. Ewe OAHMM MO3UTHBHLIM PE3yNbTaTOM yBesM4YeHUsl NPOUBBOAUTENBHOCTH TPyda SABASETCA
ocnabneHne WHGIALUUOHHOrO pasnenusi. [anHbe Tabnuusl 3 NoOKa3biBAIOT, YTO TEMbl WHONALUM
B HauanbHble T"O/bl Mepexofa K phiHKy 6bi¥ HeuaMeHHO BbicOKMMU. OpHaxko k 1995 rogy oHu
CHUBWJIMCL U CTanu cocTaBfATb oT 12 pao 65 npouenTtos. B Bonrapuu v Pympiiuy, rae B
1994 roay yposeHb WHGIAUMU Obin HaubBosiee BhicokuM, B 1995 roay npousowsio peskoe
3aMensienne pocta ueH. B 1996 rogy CHWUXeHWe TeMNoB WHQASUUU [OOJIKHO MPOAOSXMTBCA BO
BCeX CcTpaHaX, oJHako anss Toro, yT0oBbh OKOHYATENbHO CrnpaBUTbCAHA C MHC!JJ'lﬂl.J.Heﬁ, ITUM
cTpaHam noTpebyeTcsi MHOrO BpemeHu. B 1996 roay sumb B Yemckoit PecnyBnuke Temrbl
MHAAALWM MOTYT CHUIUTHCH OO YPOBHA MeHee 10 NpoUeHTOB, B TO BpeMs Kak B CroBakuu
OHU cocTaBAT npumepHo 10 npoueHToB, B Benrpuu u [lonbwe - 20-22 npoueHTa, a B
Bonrapuu u Pymusiuu - 30-40 npoueHTOB.

103. Ecnu cyauTb no oduuuasnbHbM AaHHbM, TO ypoBeHb BespabBoTuupl cTabunusuposancs u
ocTaeTCs [0BOAbHO BbHICOKUM {oT 10 npouexTos B Pymuiiuu 7o 16 npouenToB B [losbie,
COrNAcHO AaHHbiM 3a nepuof no viHb 1995 roga BKMW4WTeNnbHo). Bo Bcex cTpaHax, sa
necxknoyeHuem Yewckoit Pecnybnuku, ypoBeHb BespaBoTuubl, cKopee BCeEro, CHWU3WTCH, XOTA W
HesHauuTesbHo. B Yemckoli Pecnybnuke ypoeeHb Ge3paboTWuUbl paHO MM NO3LHO MOBHICUTCH,
YTO SBUTCA OAHUM U3 NOBOUYHBIX PEe3yNbTATOB CTPYKTYPHOW NepecTpoiikn 3koHomuku. Jlns
CTpaH C BbICOKMM ypoBHeM GespaboTuupl B cejlbCKOM Xo3siicTBe (Hanpumep, Boarapuu,
MonbwKr u PyMmslHUM) KpaTKOCpOUHble M cpellHECpPOHHblie NEPCNEeKTUBH CoKpalleHWs GespabBoTuiis
npeacTas/aAnTCA HebnaronpUATHBMU Oaxe B TOM cliy4ae, €C/M B NPOMLILIEHHOCTH U chepe
yenyr GyneT npoaonxaTbCA aKTHUBHB pocT. B Apyrux cTpasax NpoJosXeHWe 3KOHOMUYECKOro
pocTa AoJsikHo ofecnevyuTb cCO3RaHWE HOBbX paboyux MecT AOCTATOYHO BLICOKHMM TeMramu AJis
Toro, 4rtobel 6espaboTuua cCHU3UNACL [0 YPOBHSA MeHee 10 NpoueHTOB.

104. Kak cneayeT W3 BbilleCcKa3aHHOrO, MaKPO3KOHOMUYECKHE MPOGjeMbl AEpPEXofa K pPhiHKY
elle TOoJIHOCTbO He pemeHsl. TOYHO TaK Xe TMOJIHOCTbI0 He pemeHbl npobsemb
MHCTUTYLRMOHAJIbHOTO XapakTepa. [lepen scemu cTpaHamu LleHTpasibHolt 4 BocTounoit Eeponb
No-npexHeMy CTOAT HEBepPOATHO TPpyAHble 3ajadM, CBA3aHHbleE C CUCTEMaMU COLMANbHOrO
obecneveHun, GaHKOBCKUM CEKTOPOM, CO3AaHUEM HaA/iexXallMX NPaBOBbIX PEXUMOB M
paspafoTKo#l ¥ NpoBeAeHWeM B XWU3Hb MPOMBILIEHHOW ¥ CeNbCKOXO3SANCTBEHHOW MNOAWTHKY.

Kpome Toro, uM HeobxoauMmo Hay4duTbest BOPOTHCA C MOHOMNONUCTHYECKUMH CTPYKTYpamu #
NPaxKTUKON.

105. Hoiewnu#l aTan xapakTepusyeTcsl NPOLOSIKEHWEM Npolecca MPUBATU3ALUU U CHUXKEHUEM
MacuTabos ¥ WHTEHCUBHOCTH NPAMOro MOCYAAPCTBEHHOrO BMeWlaTenbCTBa B 3KOHOMUYMECKYIO
AesTeNbHOCTb. BenegcTeue 3Toro noBbicUsach PoJib OTAEJbHBIX DKOHOMUYECKUX CYyGbBEKTOB,
TaKWX, KaK 4acTHble MPEeaNnpUATUA M TOBAPMHIECTBa, MNOCKOJbKY CaMOCTOATENIbHOCTb GUPM U
TOT $aKT, YTO UX REATENbHOCTb 3IABUCHT OT PBIHOYHLIX GAKTOPOB, NPU3HaKTCA Bce Bonee
WHPOKO.

106. HecMoTpa Ha paanxasibHbii OEMOHTaX CymMecTBOBaBUMX [0 Hayalna NepexofHoro nepvopa
CTPYKTYp, nNpoliecc cCO3MaHWA HOBbIX CTPYKTYpP Aajileko He 3aseplieH. [axe C yveToM
AOCTUTHYTBIX yCTiexXoB B 0BfacTu pasBUTUA TeNeKOMMYyHWKaLUWOHHLIX cucTeM TpeByoTes
3HAMYUTE/IbHblE MHBECTHUMM B WHPpPACTPyKTYypy. YHOelbHblit Bec obuei YMCIEHHOCTH 3AHATHX B
CENbCKOM XO3ANCTBE NO-TIPEXHEMY BbICOK, a B ropHofo6biBaomleit NPOMBILIEHHOCTH M OTpac/saX
TAXEN0R NPOMBILIEHHOCTU MO-MpexHeMy 3aHATo u3bbiToyHoe 4Yucno paBoTHUKOB.



E/1996/INF/1
Russian
Page 30

CcyiecTBNABIIMECS B NPOWACM COKPalieHWs] aCCUTHOBAaHWI HAa UENW KanuTalloBJOXEHWH vacTo
noapbiBajgiu NOrbITKKU CO3IJaHUA NPOUIBOACTE C WUCNONb30OBAHUEM COBPEMEHHBIX TEXHONOI WM.
X0Tst coKpalleHue TocyfapcTBEHHbIX PACXCAOB Ha Hay4Hble UCCReNoBaHUSA W ONBITHO-
KOHETpyxTOpcKkue paspaboTku U MO3IBONAIO, BO3MOXHO, OTHACTU YAYUWLNUTb COCTOAHUE
rocyfapeTBeHHbX (UHAHCOB, OHO TOPMOBUNC pacNpocTPaHeHKEe TEXHOJIOruik U cosfavue
TEeXHOJICIUYECKOro noTeHuuana. [lo/IMTUKE 3IKOHOMUW BOOXEeTHBIX CPEACTB TaKXe NpUBena K
CYUeCTBEHHOMY YDE3aHUo oCyHAapCTBEHHbIX PACXOACB Ha obBpasoBanue, 4To HebnaronpusaTHo
CKa3blBaeTCsl HA KayecTBe JIOACKUX PecypcoB, KOTOpble ABASATCSH OAHWM U3 Haubosiee BakHbIX
aKTUBOB [/ IKOHOMUKM ITUX cTpaH. CokpalleHde GOOKETHHX PacXOfoB Ha 3[ApaBoOOXpaHeHue

U KWIUULHOE CTPOUTENbCTBO MOIJO CrnocoBCTBOBATL YXYIMEHWIO OTHREJbHBIX COLMUASbHbIX
rnokazaTteneit.

107. Tlocne pspna net npoBeAgHUA NOCNefoBaTENbHO} BKOHOMUYECKOH MOJAUTHKU W
OTHOCUTENbHOW NoNMUTHUHecKoi cTaBUIbHOCTM TpWU rocygapctsa Bantuw pocTurau
CYHECTBEHHOI'O Tnporpecca Ha NYTH fepexofa K pbiHoOYHOW 3KkoHoMuke. B 1995 ropy Temnnl
pocTa BBIl BO BCex 3Tux Tpex cTpaHaxX OblM CTaOWIbHLIMH, XOTH U HEBLICOKUMM, a Ha

1996 roa nporHosupyeTcs panbHelillee NOBbUIEHWE TEMNOB 3KOHOMUYECKOrO poCTa.
YBenuyeHuo obbema Npou3BCACTBa Bo ace Gosbleit cTenexwuw crocobeTByeT pocT BHyTpeHHero

noTpebneHun, CTUMYNUDYEMBI KAK WHBECTHUMSMH, Tak W TNOBLleHUeM rnoTpebuTesbekoro
cnpoca.

108. BmecTe C TeM ypoBeHb UHQNALUMM OCTAETCH BHICOKMM (COrnacHo olieHkam, B 1995 rony
Temnb WHOAAUUYM cocTaBunu 25 npouenToB B JlaTeuk U IcToHMM ¥ 40 npoueHTos B Jlutee).
CymecTBEHHOE CHUXEHUe YPOBHS WHONAUWW B KPaTKOCPOYHOW NepcnekTuBe NpeacTaBisAeTCHA
MaJIOBEPCATHBIM BCAREACTBUe NpeactosAneil nubepannsayuu OTAENbHbBIX CEKTOPoB (Takux, Kak
CEeKTOp KOMMYHa/BHbIX YCnyr B 3CTOHHM) U COXpaHEeHHA BoaxeTHoro Aepuuurta. O6beM
UMnopTa, B 4aCTHOCTHM KanuTanbHoro obopyaosaHusA, 6GpCTpO pacTeT, B TO BpeMA Kak
pacuupeHue 3IKCMOPTa cAepkuBaeT YpesMepHO BHICOKWH KypC HaUWMOHAAbHLIX BaJioT.

109. TlonBoms MTOr, MOXHO cKasaTb, 4To B cTpaHax LeHTpanbhoit u BocTouno#t Esponbt u B
rocypapcteax Bantum upessbiyaiiHo rnyBokuil cnafl, koTopblil, B Gosbuwel WM MeHbuwei
cTeneryu, 6ol HeusbexeH, yke SaKOHYMJICA WM 3aKaHuMBaeTcs. O6beM NpousBoAcTBa Y
nHBecTUunii 8 BoJsibIMHCTBE CTPaH YBENIMYUBAETCS, BHEWHSsI TOProBAs pacliUpAeTCs, Temibl
MHDASIUUN CHUXAKTCS, a NPOUSBOAUTENBHOCTb TPyhna BO3pacTaeT. BumecTe ¢ TeMm
MAKPO3KOHOMUYECKHUE U HWHCTUTYHHOHabHbIS npO6J‘Ithi, CBsizaHHbie C NepexodoM K PbIHKY, elle
NOJIHOCTbIC HE petieHbl, W NOJMUTU4ECKasA HEONPEe[EeSIeHHOCTb ¥ COoUMasibHAS HaNpPAXEHHOCTb
MOTYyT NO-NpexHeMy co3jaBaTb TPYAHOCTH. Tem He meHee B yenoM 1996 ron Aonxes
o3HameHoBaTb coboil ecnv He 3aBepuenue, TO, NO KpailHeli Mepe, Hayano 3aBepuenHns
fpouecca nNepexcfla K PbiHKY.

[pumeyaHusg

1/  Uspanue Opranusauyuu OB6beauHeHHbix Haumit, B8 npopmaxe nog M E.95.11.C.1. B
HacTosieM of3ope oTpaxeHa WHGOPMALMA M MPOrHO3L, KOTOPbIMM pacronaran JenapraMedHT no
SKOHOMMYecKo# ¥ couuanbHo#t uHpopMaLMKM M aHanusy noauTuku CexpeTapuaTa Opranusauuu
O6beanHenHbix Hauuit na 15 nekabpa 1995 rosa. OH ocHOBaH, B 4YaCTHOCTH, Ha MHMOPMAUKU

M rofoBbIX CUEHKaX, MOAFOTOBJIEHHbMX pervoHalbHbiMM KoMuccusMyu OpraHusauuy O6bedUHEHHBIX
Hauufi.
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2/ Temnbl pocta MUpPOBOH 3KOHOMMKU (M PErMOHOB MUpPa) pPaCCHUTHIBAOTCH C
UCMOJIb3CBAHUEM PbIHOYHBIX BaSOTHBX KYPCOB [JiS BbIpaXeHWs CTOUMOCTH MUPOBOTO NPOAYKTA B
elWHO BasloTe ¥ Heu3IMeHHbIX BHYTPeHHUX ueHax (B posnapax CHIA no kypcy 1988 rogma). B
u3gaHuax MexayHapogHoro BasIOTHOrO $GoHAa MCNOAb3YETCA ajibTEepPHATHBHLIA BapUaHT
pacyeTta, OCHOBaHHLl Ha nepecyeTe B "MexayHapoiHuwe ponnapb" no "naputeTy
nokynaTenbHoil criocoBHOCTH", NPU KOTOPOM KO BCEM CTpaHaM NpUMeHSIeTCA eduHasl Kop3WHa
uek. [lpu 3ToM noaxone Temmbl NpUPOCTa MUPOBOIMO NPOU3BOACTBA cocTaBuAu Bbl B 1995 roay
3,9 npouexTa, a nporHosupyembiii noxasaTenb Ha 1996 ron 6bn 6b paBeH 4% npoueHTa.

3/ [lo ouenkam, B 1995 ropy Temnbl nNpMpocTa 3KOHOMUKU HANOHUKU cocTaBUNYU
0,5 npouenTa (1% npoueHTa Mo NpPorHosy), Torpa kak B KaHaje oHu cocTaBlsiU
2,3 npouenTa (4 npoueHTa no NporHosy), Bo Ppanuuyu - 2,8 npoueHTa (3% npoueHTa no
nporyxo3y), B I'epmaHun - 2,5 npoueHTa (3 npoueHTa no nporHosy) u B CoeUHEHHOM
KoponescTee BenuxoBpurauuy n CesepHolt Upnanguu - 2,8 npouenTta (3% npoueHTa no
nporxHo3y). [MoxasaTenu no Uranuu u CoeauHeHHbm llTaTam AMepukM, Kak NpeRCTaBJsAETCH,
B6/M3KKU K NPOTrHO3HBM {poCT B pasMepe 3 npoueHToB B oBeux cTpaHax).

4/ Cnan B MekcuxaHCKoOR akoHoMMke B 1995 rony coCcTaBui, N0 OLEHKaM,
7 npoueHToB (3% nMpoueHTa MO NPOrHO3Y), a crnaj B SKOHOMUKE ApPreHTWHbl ACCTUr
2,5 npoueHTa {(NPOrHO3UPOBANaACch cTarHauus).

5/ Temnpl npupocTa npoussoicTBa B 1995 roay cocTaBUAM, MO OLEHKaM,
2,0 npouexta B Bewrpuu (% no nporHosy), 6,2 npoueHta B [losibwe (4% no nporHosy) “
4,9 npouenta B CnoBakuu (3% no MpPOrHosy).

6/ [lepeyeHb cTpaH cO CpeiHUM M HU3KYM YPOBHEM A0XOJa, WUMElUM KPYIHYO
3ajlofiXeHHOCTb, CM. B fAokJaje [eHepanbHoro cekpetaps "llonoxeHue B obnacTu
3a[0/KEHHOCTY pPa3BUBaLUXCH CTpaH B cepeauHe 1995 roma" (A/50/379 u Corr.1).

7/  Bonee nogpobHoe oficyxneHue MNOJUTUKM B OTHoweHUM GespaborTuup cM. B "O63ope
MUPOBOI0 3IKOHOMWYECKOI O W cCouKMasibHOro nosnoxeHusa, 1994 rop" (uspanue OpraHuzauuu
Ob6beauHeHHnix Hauwuit B npopaxe nog M E.94.11.C.1) rnasa VI.

8/ AprenTtuna, Baxpeitd, 3aup, Mapokko, Mekcuka, [lanya-HoBas 'BuHes u Ypyrsasaii.

9/ TeMnbl gemorpaduyeckorc pocTa B peruoHe COCTaBJAOT OKoJjlo 2,8 npoueHTa B
rof.

10/ Hanpumep, ecnun B KamepyHe mocne 10-sieTHero cnapga Temrnbl 3KOHOMUMECKOIO
pocTa cocTaBuau B 1995 rogy okono 2 npoueHToB, To B BeHuHe, Bypkuna-daco,
KoT-a'WUByape u Toro oHu paBHanucb 5 npoueHTaM uiau Gonee.

11/ CepbesHbie npobneMsl BO3HWKIAM y DaHKOBCKUX cucTeM Bonueuu, Bpaaunuu,
BeHecyann, [laparsas M OxkBajopa, a Takxe y ApreHTUHb U Mexkcuxu.

12/ K uucny ocobBenHo BhicTpo pa3BUBANUMXCHA CTPaH OTHOCWMAUCH: BbeTHam, [oHkoHF,
Mupua, Wuponesus, Pecnybnuka Kopes, Manaitsua, MbaAnMa, CuHranyp, kuTalckas ApoOBUHUWA
Ta#iraub, Taunaup, dununnuubl v lpu-JlaHka; K 4uciy elle ABYX cTpaH - Banrnapgew u
[lakucTaH. '
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13/ To cocTosuuo na gexkabpb 1995 ropa aTu CTpaHb BKJoYanu Bexrpuo,

Kuproisetan, Jflatsuio, Jiutey, Honbuy, Pecnybnuxky Mongoea, Crnosakuwo, Yewckyo PecrnyGnuxy
# 2CTOHUL.
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CraThcTHYeCKOe MPUJICKEHUE

TAB/TALN

Tabnuua A.1. PasBuTble cTpaHbl C PbIHOYHOW 3KOHOMMUKO#H: TeMmnbl pocTa
BBIl B peanbHoM BbipakeHuu, 1985-1996 rogw a/

(B npouenTtax K npeapiaymemy roay)

1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996
roa TOA rog rog oA roa roa rea roa roa roab/ roac/

Bce pasBuTbie cTpaHbl ¢

PLIHOYHOM 2KOHOMUKOWR 34 28 33 45 33 25 09 1,5 1,0 2,9 2,4 2%

Begylume npombiluneHHo

passuTble cTpaHbl 34 29 33 486 3,3 2,5 #4009 1,6 1.1 2,9 2,3 2%
KaHaga 48 33 43 49 25 -02 -18 08 22 46 . 23 2%
Ppanuus 1,8 25 23 45 43 25 0,8 1,4 -1,5 2,9 2.8 2%
Fepmanus 1,9 22 1,4 37 38 47 12 21 -11 29 2,5 2%
Uranus 26 28 31 41 29 21 1,3 098 -0,7 22 3,0 2%
Anorna 50 28 4,1 8,2 47 4,8 43 11 -02 05 0,5 2
CoeanHeHHos
KoponescTBo 38 43 48 50 22 04 -20 -005 23 38 2,8 2%
CoeguHennble LlTaTh! 3,2 29 31 39 25 1,2 -0,6 2,3 31 4,1 3,0 2%

MNpounse nPOMBILNSHHO
pa3auTbie CTPaHbl 30 25 33 35 37 28 06 09 02 29 2,9 2%

MoscHUTeNbHAas cTaTbhs:
3anagHas Eepona 26 28 28 40 34 27 4086 10 -0,5 2,8 2,8 2%

Esponeirckuit coi03
(15 cTpaH) 26 28 29 41 34 27 #0868 1,0 -05 2,9 2,8 2%

Wetounuk: OOH/AB3CKAM.

L4 YkasbiBaeT Ha npepbisaioiuyics pag: ¢ 1991 roga B AaHHbIX Mo MepMaHui YUMTLIBAIOTCS BOGTOYMbBIE
36MA  (NPOBUHLMN).

al llanHbie No rpynnaM cTpaH NPeACTAaBNsIOT COGOM CPOAHOB3BOLLSHHL® BEeMNYMHbLI, FAS BECaMU 3a KamAabii
rog ssnaOTCA nokasaTenu BBM sa npeawecTsyowwWiA roa, nepecynTasHbie 1O LGHaM W BAMOTHHIM Kypcam 1988 ropa.

b/ YacTuyHas oLieHKa.

cf MporH#os, YacTy4yHO OCHOBAHHBIA Ha fAaHHbIX npoekTa “/INHK",



E/1996/INF/1

Russian
Page 34 -
Tabnuua A.2. Beaywue npombllfieHHO PasBUTHE CTPaHbL
KBapTaJjibHble nokasaTenu, 1993-1995 rogn
KaapTanu‘ 1993 roga Ksaptanbl 1994 roga Kpapranbt 1995 roga
l [ m - v ! i i iV ! il m
NpupocT Banosoro BHYTpeHHEro Npogykra &/
Kanaga 4,8 3,2 1,6 4,0 4,0 6,8 4,7 5,9 1,1 -0, 8 2,0
PpaHums -3,5 0.8 0.4 0,4 3,6 5,3 3,2 3,6 2.8 0,8 0,8
Fepmanus -8,4 2,3 2,6 -2,0 2,0 4,1 53 3,0 0,0 4,3 0,0
Wranus -1,3 0,8 -3.6 4,5 1,4 4,0 5,4 0,1 60 -1.6 7.4
AnoHus 3,5 -2,1 1.1 -2,8 3,2 0.7 3,5 -4,2 0.5 2,8 0,6
CoepnHeHHoe
KoponescTso 2,8 2,5 4.1 2,8 4,0 5,86 3,6 3,1 2.7 2,3 1,7
CosanHerHbie
WraTbl 1.2 2,4 2,7 6,3 3,3 4.1 4.0 5,1 2,7 1,3 4,2
O6umit nokasa-
Tenb no rpynne 0,7 1,1 - 1,7 2,3 3,2 3,7 4,2 2.1 2,2 1.8 2,8
. I_ YposeHb Sezpabotuubl bf, ¢f ‘
KaHaga 11,0 11,8 ii,3 11,0 10,9 10,6 10,1 9,7 9,86 9,5 9,5
PpaHums 11,1 11,5 i1,9 12,3 12,4 12,4 12,2 12,0 t1,8 11,6 11,4
MepManus 5,3 5,8 8,0 6,6 8,8 6,9 6,9 6,8 6,7 8,8 6,8
Wranma 9,1 10,7 10,3 10,7 11,7 12,5 11,1 11,4 12,2 12,2 12,14
AnoHus 2,3 2,4 2,5 2,8 2,8 2,8 3,0 2,9 2,9 3.1 3,2
CoeauHeHHoe
KoponescTeO 10,6 10,3 10,4 10,1 9.9 9,8 9,5 8,0 8,7 8,8 8,7
CoefuHeHHble .
WraTthl 7,0 6,9 6,7 6.6 6,5 6.1 59 5,5 5,5 5,6 5,6
Otumit nokasa-
Tenb no rpynne 8,8 8,9 8,9 7.0 71 7,0 6,8 8,5 6.5 6,6 6,6
Poct norpebutenbckux ueH ¢f, df
Kadaga 3,0 0,7 1.6 1,8 -1,8 -1,5 2,2 1.1 4,4 2,9 1.3
@®paHiums 3,0 2,6 0,8 1,9 1,8 2,2 0,7 1,9 2,2 '1.8 1,4
FepmManus 7.2 4,0 1,8 2,2 5,4 2,8 1,4 0,7 3,1 21 1,4
Uramn 5,0 5,0 3,5 4,2 51 2,7 3,3 4,4 6,3 7.2 3,3
SAnonus 0,0 3,5 1,9 -1,1 0,7 1,5 -1,1 2,3 -2,2 1.5 -2,2
CoeguHeHHoe
Koponesctao -2,9 8,7 1.1 1,5 0,7 7.3 0,0 2.8 3,5 7,4 0,2
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KeapTansl 1993 roga KeapTanst 1994 roga KeapTanbki 1995 roga
| i 1] v 1 ] il v | 1 IHi
CoegutisHHble
WraThl 3,3 3,3 1,5 2,9 2,5 2,5 3,6 1,9 3,5 3,5 1,7
O6wmin nokasa-
Tenb no rpynne 2,6 3,6 1,7 1,8 2,2 2,5 2,4 2.1 2,3 3,3 0,7
Wetounnk: OOH/ASCUAT Ha ocHoBe aaHHbix MB®P, O3CP 1 HauMoHanbHbiX OPraHoB.
MNpuMedanns: roa MepMaxnei noHuMaeTcs 3anagHas [epManus,
a/ CKOppeKTUPOBaHHbI® Ha CO30HHbI® Ko/NebanHUs W3MOHOHUA MnoKasaTesiel B NPOoUsHTax Mo CPABHeHWI ¢

npeaviayuiiM KBaApTAanoM B MepecuysTe Ha rogoByilo ocHosy (ofiuMe nokasaTenu NpeacTasnsioT cobof
CPefHeB3BOLUSHHYIO BenuuuHYy, rAe B KA4ecTBe BeCOB WMCMOMb3VIOTCS rofjombie nokasaTenn BBIN, nepecunTaHHbie no
ueHaM W BanOTHLHIM KypcaM 1988 roaa).

b/ B npouexTax oT obuiei 4MCAeHHOCTH pabodel CUibl C YHOTOM CO30HHBIX KoNebaHUA B COOTBETCTBUM CO
cTaHaapTuaKpoBaHHon Metogonorved O3CP.

cf Mo HexoTOpbiM C¢TpaHaM fAaHHble 3a TpeTWA KBapTan 1995 roga npuseaeHbl B cpegHeM 3a gBa Mecsla.

4/ WMaMmeHeHue B NpoLeHTAX MO CPABHOHWIO ¢ MPeABAYWMM KBApTanoM B NepecueTe Ha I'oAoBYK0 OCHOBY.
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Tabnuua A.3. PassuTelie cTpaHel C pbiHOYHOH 3KOHOMMKO#: poCT noTpebuTenbcKux

LeH,

1985-1996 roam a/

(B npouexTax K npegsigysieMy Toay)

1985 1986 1987 1988 1989 1990 1991 1982 1993 1994 1995 1996
roa TOA rofd rog rog rog TroR rog fom rog roab/ roag
Bee paseutbie cTpanhl ¢ phiHOYHOM
SKOHOMUKONR 4,0 2,2 2,8 3,2 4,4 5,0 4,3 3.1 2.7 2.3 2,5 2%
Bepgylime NPOMBILLABHHO PaIsUTbIe
cTpanbl 37 1,8 26 30 42 438 4,2 29 286 21 24 2%
Kanaga 40 41 44 40 51 4,7 56 1.5 19 02 24 2%
PpaHums 58 26 33 28 34 34 372 24 21 1.7 2,2 2%
Tepmanus 22 02 0,3 1,3 27 2,7 35 40 41 30 22 2%
Wranus 92 658 47 51 62 65 63 652 45 40 51 4
SnoHus 20 06 01 o7 22 31 3,3 1,7 1,2 07 01 %
Coepunerroe KoponescTso 8,1 356 4,1 4,8 7.8 9,5 5,9 3,7 1,6 2,5 3,4 3%
CoepvHeHHble liTaTst 3,7 1,8 37 40 49 5,4 4,2 3.1 3,0 28 30 3
Mpouns NPOMbILNEHHO PASBUATHIO !
cTpaHb! 59 48 42 4,2 52 861 52 40 37 3,1 35
MNosicHUTenbHLe CTATEM:
3anagHas Eepona 53 2,9 2.9 3,3 4,8 55 49 4.0 3,4 3,0 3,3 3%
Esponefickuit cooz (15 cTpan) 54 29 29 33 438 55 49 40 34 3.1 33 3

UcTounuk: OOH/ASCUAIT ka ocHoBe ganHbix MB® “International Financial Statistics”.

_a_] JaHHble no 1 pynnam cTpat npejcTasnaiT cobon cpefHeBsnowoHHble BeAWYMHBI, rge Becamy 3a Kawabid rog

SBASIOTCS NMOKa3aTenn foTpebUTenbCKUX Pacxoaoe 3a 3TOT rof, nepecydTaHHble 1o LeHAM ¥ BaMKTHLIM Kypcam

1988 ropa.

b/ TNpenpapuTentHbie aaxHbia.

¢/ Mporxos.
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Tabnuua A.4. Pa3BuThie CTPaHbl C PbIHOYHONW SKOHOMMKOI:
ypoBeHb BespaborTuus, 1985-1996 roaw a/

(B npouenTax ot ofueil uyucneHHocTu paboueil cunb)

1985 1986 1987 1988 1989 1980 1991 1992 1993 1994 1995 1996
rog rog rog rogq rog roa roA rog rog ropg roab/ roac/

Bce pasBuThie cTpaHbl ¢ PhIHOYHON

3KOHOMMWKON 7.8 7.6 72 6,7 6,2 8,0 8,7 7.4 7,8 7,8 7.4 7%

Beayuime npoMblLLNeHHO pasBuTbie

cTpaHbl 72 71 87 61 57 56 862 68 69 ‘68 85 8%
KaHaga 04 95 88 77 75 81 102 11,83 11,2 103 96 %
PpaHLms 102 10,4 105 100 94 89 94 104 11,6 123 11,6 11
MepMaHus 7.2 64 62 8,2 58 4,9 42 4,8 6,1 8,9 6,7 Bl
Uranus 96 10,5 10,9 11,0 10,9 10,3 99 10,5 10,2 11,3 11,5 10%
Arorns 2,8 2,8 28 2,5 2,3 2,1 2,1 2,2 2,5 2,9 3,0 3
CoeauHetirio KoponescTeo 11,2 11,2 10,3 8,5 7.1 8,8 8,8 10,1 10,4 9,5 83 7%
CoepguHerroe lliTaTh 7.1 69 61 54 52 5,4 B,8 7.3 8,7 8,0 57 5%

(poyne NpoMbILNEHHO pa3euThble

cTpaHbl 106 102 98 94 84 81 89 10,1 120 124 11,8 1%

MosicHuTenbrbie cTaTbu:
3anagxas Espona 10,1 99 97 91 g3 76 80 89 10,2 10,7 10,2 &«

Esponeiickui cos (15 cTpaH) 10,4 10,3 10,0 9,4 8,5 7.8 8,2 9,1 10,4 10,8 10,5 10

WUerouruk: OOH/A3CUAIT Ha ocroBe AaHHbIX O3CP.

a/  [ns ceMu yKasaHHbIX W AeCATU MNPoYMX CTpaH AaHHble no 6eapaboTule CTaHAapTuaupoeaHbl O3CP ans
obecneyeHns COMOCTABUMOCTM MO CTPaHaMm W MepuofdaM B COOTBETCTBUM C onpegensHusMM MexayHapogHoro 6iopo
Tpyaa (cMm. CECD, Standardized Unemployment Rates: Sources and Methods (Paris, 1985) AN APYTNX CTpaH
MenonbaosaHbl HauMoHanbHble ONPeAensHUs ¥ OUeHKW.

b/ TlpeaBapuTenbhble AaHHbIe,

¢/ [porxos.
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Tabnuua A.5. Passusampuecs cTpaHlb: Temns pocTa BBl B peanbHoM BbipaxeHuw,
1985-1996 rogst

(B npoueHTax K nNpessoyuweMy roay)

1986 1986 1987 1988 1989 1980 199t 1992 1993 1994 1995 1996
rop rop roag roa rog roa rop _foa roa roa roagl roab/
Bce passusaiowptecs cTpanbl of 3,3 3,2 4,1 4,5 3,5 3,1 3.5 4,9 5,0 5,4 50 &%
Adpuka | 3,6 15 086 2,7 3,0 2,2 1,3 0,8 0,4 25 286
YucTble skcnopTepst
SHeproHocurensi 8,3 0,8 -0,7 1,1 3,7 3,3 2,1 2,7 -0,2 1,7 3,2 3%
YucTbie uMriopTepsl
JHeproHocutenen 0,8 2,2 2,0 4.4 2.3 1,0 06 -1,2 1,1 3.2 1,8 4
flaTuHckast Amepuka 386 42 30 07 1,0 -01 2,9 22 30 45 1,0 2%
UucThie sKcnopTephl
SHeproHocurenei 2,1 -0,2 2,2 3,1 0,7 4,7 4.7 3,7 0,8 2,5 -3,1 2%
UncThie uMnopTephl
sHeproHocuTenein 4,4 6,6 33 -05 1.1 -2,8 1,8 %.3 4,3 5,7 3,3 3
10mHas u BocTouHas Asus df 3,8 8,2 7.0 8,5 6,3 8,8 54 52 55 8.7 7.1 &%
Kurapn 12,9 858 111 11,3 4,3 39 8,0 13,2 13-4. 11,8 10,0 2]
3anagHasa Aausa -3,8 -6,3 -08 00 32 1,9 -0,2 56 2,6 0.4 2,1 2%
CpeanseMHOMOPCKUIA pervox 2.8 5,5 1.1 0,8 0,4 1,1 -58 -1.4 0,1 -32 4,6 5
flosichHuTefbHbie cTaTbU:
KpynHeiilume passuBaiclUMecs
cTpaHbi 8/ .
Bpasnus 80 76 34 01 32 -44 09 -08 41 57 45 3
WHpus i 4,5 4,8 4,5 9,8 5,2 5.5 2,0 4.0 3,8 54 59 6%
Pecny6nuka Kopes . 69 16 11,5 111 6.4 9,6 9.1 5,1 58 8,4 9,2 T
Mexcuka 26 -38 18 14 31 44 38 28 04 35 -7,0 2
Wpax (Mcnamckas Pecnybnvka} -1, -8,0 -25 -2,0 40 10,0 8,0 8,0 1,8 0,0 10 2
Taiteanb {nposuHUMs KuTast) 50 11,8 12,7 7.8 82 54 7.8 6,8 6,3 86,5 6,7 &%
WuaoHeaus _ 1,9 30 36 65 74 74 66 63 65 7.3 T4 6%
ApreHTuHa -4.4 6,1 2,1 -2,8 -2 0,4 8,9 8,7 6,4 7.0 =25 1
10x%Has Appuka -1,2 0,0 2,1 4.2 2,4 -03 -1,0 -~-22 1,2 2,3 3,0 4
Caygosckasi Apaeus -9,1 87 -1,4 7.8 0,2 9,0 6,0 3,0 1,6 2,7 1,5 2
Typums 51 75 22 22 -04 92 07 64 80 -80 55 4
Tawnang 4,1 36 7,1 132 12,2 10,0 80 7.4 8,0 8.6 8,6 8%
Crpanbl Appuin K 1ory ot Caxape!
{nckmodan Hurepuio 1 10kHyo
Apuky) 1,8 26 086 2,9 1,5 1,1 04 -02 -0,6 20 26 3
HaumMeHee passuTble cTpaHbl ff 2,0 2,9 1,0 1,5 1,8 19 0,4 2.1 1,1 2,4 3,1 3%

HeTounvk: OOH/A3CUAN.

fipeasapuTentHas oLeHKa.

Wckmouas Kuraid.

g lg e TR

Mporyos, YacTUSHO OCHOBAHHLIR Ha AaKHsX npoekTa “MAHK".
BanHble no 92 cTpaHam, B KOTOPbIX NPOXKMBAST 98 NPOLEHTOB HACE/NEHUS BCOX PAGBUBAIOLIMXCA CTPaH.

MNepeuncnetist B nopsigke ybbiBatus ux fonM B MuposoM ofbeme BBI.

Ha ocHoBe faHHbIX M OLIEHOK No 36 U3 48 HaumeHee PA3BUTLIX CTPaH, Ha A0AI0 KOTOPbIX NpuXoauTes 85 npoLeHToB
ot obiero ofbema BBl cTpan avoi rpynnst.
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Tabnuua A.6. Crpalbl ¢ nepexoAHONl BKOHOMMKOR: Temnbl pocTta BEII
B peafibHOM BhipakeHuu, 1985-1996 rogm a/

(B npoueHTax K npepplaymeMmy roay)

/1985 1986 1987 1988 1983 19880 1991 1992 1993 1994 1995 1996
rog roa rof rog roa roga rog rog roa roq roab/ rogc/
CrpaHbi ¢ nepexoaHon skoHomuxon d/ 2,0 3,5 2,6 4,5 21 -62 -88 -121 -89 -89 -21 2
Crparitt LienTparnbHoi u BocTouron

Espontt df 26 32 22 2,7 0,1 -11,3 ¢-11,3 -3,6 1.2 3,8 46 4%
AnGaHus 18 66 -08 -1,4 98 -131 -294 -850 11,0 80 50 4
Bonrapus 27 42 81 26 -1,4 -91 -11,7 -57 -24 1,4 23 3
Bhipwas Yexocnosakus 22 1,8 0,8 2,6 1,3 -4,7 -144 -7,1

Yeuwickas Pecnybmmxa . -0,9 26 39 5
Cnoeakus -4,1 4,8 4,9 4%
BeHrpusi -0,3 1,5 3,8 2,7 38 -36 -11,9 -3,0 -0,8 2,0 20 2
Monbwa 3,6 42 2,0 44 02 -11,86 -7,86 1,5 3,8 52 6,2 5%
PyMbiHus -0,1 23 08 -05 -58 -56 -129 -88 1,4 34 42 N

locyaapcTea baatim -31,6 -14,4 1,9 2,4 X%
ScToHUs -14,8 -7,8 4,0 42 5
Narens -34,9 -14,9 1,0 1,5 3%
NuTtea -35,0 -17,0 1,5 2,2 3%

CHI ¢f -14,1 -9,6 -14,4 -58 %
Benapycb -9,6 -95 -20,0 -10,0
Pacnybnvka Mongosa -28,3 -4,8 -30,0 -13,5 .
Poccuickas Pegepaups -1456 -87 -128 -35 2
Ykpanxa -13,7 -14,2 -19,0 -12,3
3akaska3ckue rocyaapcTea
ApMenrus -62,3 -14,8 -2,0 5,4
AsepbaifxaH -22,6 -23,1 -22,0 -17,4
Ipysust -40,83 -38,4 -30,0 -20,0
locyaapcTea LieHTpanbHon Asum
KagaxcTan -13,0 -12,9 -250 -10,7
KbipreizcTan -16,4 -18,4 -28,0 -5,4
TagkuKUCTan 31,0 17,3 -12,0 -14,8
TypxmeHucTaH - 358 100 -200 -7,5
YabekucTan -i1,1 -2,4 -40 -0,5

MoscHUTenbHbIe cTaTbu:

CogeTcku Coloa 1,7 36 2,8 53 30 -40 ~-8,0

Nerounmnku: COH/ASCUAN u EBponeiickas skoHoMudeckas komueens (EQK).

¢ YkaablaaeT Ha NpepsisatoiLmiics psia.
YkasbiBaeT Ha OTCYTCTBUE JOCTATOHHOM MH(POPMALMM AR OLIEHKU C NPUEMIEMON CTeMNeHbIO A0CTOBEPHOCTH.
al CoBoKyNHble roxasaTenu no rpynnam CTpaH NPeAcTABASIOT coboi CPeaHeB3BOLUEHHbI® BEMYMHLI, Fae B KadecTse

BOCOB MCMOANb3yITCs NoxasaTesm BBIM B nepecyete Ha aonnapbl CLLA no kypey 1988 roga (MeTogonormio oM. 8 “Obaope
MMPOBOTO SKOHOMWUHECKOro nonoxernd, 1992 roa" (Mapanne Opratusalymn OBbeauHerHbix Haumi, B npogaxe nog N2 E.92.11.C.1 u
UCTIDABNEHUS), MPUIOKSEHXS, TEKCT, NPeALecTBYIOWMIA CTATUCTUNECKUM TabmmLiaMm).

b/ UacTiuHas oLleHka.

ef Mporkos, YacThiHO ocHoBaHHbIR Ha AaHHbiX NpoexTa "INHK",

df Buniouas Soiewyio Mepmarickyo femokpaTideckyto Pecnybnvky go 1890 roga.

e/ Mpy aHa/M3e AaHHBIX MO STUM CTPEHAM CNeayeT YHUTHIBATD BOCHME BHICOKYIO BEPOSTHOCTE OWHEKK. OmupantHo

nepecMoTpeHHbe AaHHble no Poccuiickoi Pegepalym nokasand, YUTo B nepyvioa 19380-1994 rogoe o6beM NponsBoaCTBA
CcOoKpaTWICs He Ha 47,3 NpouexTa, Kak sTo coobillanoch paHee, a Ha 35,2 npoueHta. CTaTUCTHYECKWe AaxHbie No APYrvUM
cTpadaM CHI™ ews He Bbinv aHanoryHbiM 06pa3oM NepecMoTpeHsl.
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Tabnuua A.7. Mupoeas TOProBis: Temnm pocta ¢usuuyeckoro obbema, 1985-1996 roppi

1986 1987 1988 1989 1990 18891 1992 1993 1984 1995 1986
roy rog rfoa rog roa rog rog rog rop roaal roabf

Muposas Toproans ¢f 4,8 5,4 88 76 48 53 60 4,2 10,4 9,8 %
Puandeckuii o6bem 3KenopTa o S
PazeuTbie CTPaHbi ¢ PHIHOUHON SKOHOMMKOWM,

B TOM Yucne: 2,2 4,2 82 7.1 50 34 42 18 95 8,0 T
SnoHmns ‘ -0,7 03 59 43 53 25 15 -24 17 1,4 2%
CepepHas AMepuka 57 85 17,6 84 69 61 82 7,0 11,8 12,0 T4
3anagHas Espona 1,8 4,1 60 7.4 4222 33 0,4 102 7.7 8%
PassuBaiotipecs cTpaHbl, '
B TOM uMcne: 17,5 75 10,0 89 46 11,3 96 11,7 11,8 12,6 2/
Adpuka 18,6 1,1 0,4 58 146 59 -03 -22 15 50 3%
NaTuHekas AMepuxa -1,6 4,8 8,7 71 28 49 39 87 8.2 7.4 &%
[OxHas u BocTouHas Asus 19,7 163 12,6 10,4 8,4 164 10,7 14,0 15,8 16,2 1%
3anagHan Asus 48,1 -14,0 14,3 90-157 05 254 161 1,2 2,2 3
CTpaHbl ¢ NBpeXofHOR IKOHOMUKON 4.0 2,4 45 -1,0 -95

Puranieckuin obbem uMnopTa

PaspuThie cTpatibt ¢ pbiHOYHOW SKOHOMMKOM,

B TOM wucne: 7.0 6,6 7.8 72 46 29 48 1,0 10,8 8,9 5%
Anorms 9.5 9,3 17,9 79 57 40 -0,4 29 13,6 14,2 8%
CepepHasi AMepuxa 8,7 38 61 44 15 12 10,4 12,4 141 11,3 &%
3anagHas Espona 59 78 68 80 61436 31 -45 84 6,5 4%
Passupaloipecs cTpaHtl,
B TOM Yucne: -39 20 135 88 49 28 11,3 11,3 10,4 13,6 1
Adpuka -75 -129 63 17 22 10 33 1,2 ;1.2' 3,6 6%
flaTuHckas AMepuka 1.2 0,0 4,7 43 56 18,3 19,7 11,8 15,3 3,7 8%
H0%Han u BocTouHasi Aauns 03 104 21,1 121 86,3 153 11,3 153 13,4 18,1 13%
BanagHas Asust -16,1 -10,4 42 3,7 -67 13,3 148 -51 -54 1,7 5%
Crpatibl ¢ nepexoaHon 9KOHOMMUKOR o -0,8 1,0 37 45 -52

NeTounuku: OCH/ASCUATN u pervonanbHbie KoMuccun Oprasuaauun OBbeanHeHHbIX Haumi.

 J YkasbiBaeT Ha ApepbiBaWUMACS psig.

YkaablBaeT Ha OTCYTCTBUS BOCTATOMHON UH(POPMAUMN AAS1 OLGHKU C NPUBMASMOR CTeneHbio
BROCTOBOPHOCTN.

af MNpegBapuTenbHas OUEHKA.
b/ MporHo3, 4acTW4YHO CCHOBaHHBIA HA AaHKbiX npoekTa "“/IMHK®.
cf CpefiHerogoBbie Temnbl pocta (MUIMHECKOro 0ObeMa SKCNopTa M UMNopTa NO MUPY B LIeAoM, 3a

UCKNIOUBHMEM CTDaH C NOPBXOAHOW SKOHOMMUKOW (MO NPUUMHE OTCYTCTBMS NOMHLIX AAHHBIX).
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Tabnuua A.8. MHpaekch lLeH MUPOBOMO PbiHKa Ha HETONJIMBHBIE ChipbEeBbBIE TOBAapPHI,
JKCNopTUpyemble pa3BUBaplUMUCs cTpaHamu, 1980-1995 roaw

(1990=100) a/

CoBOKYNHbIA HHABKC

CeMeHa Cenbcko- MuHe- B cneunanb- LleHol Ha PeanbHbie
Mpogo- Tporu- MacaudHbIX XO3AWACT- panbHoe HbiX NpaBaXx nNPOMbIL- LeHb Ha  [osicHuTesb-
BOflb~ YeckUe KynbTYP W BeHHoe cbipbe M B gonn. 3aMMCTBO-  neHHble  CbipbeBble Has cTaThs:

loa CTBME HANUTKA Macna chbipbe Metawbl  CWA Banus (CAP) ToBaphl  ToBaphi chipas HeTh
1980 159 208 158 101 97 135 140 74 183 160
1981 127 156 161 88 82 112 128 89 162 154
1982 87 148 122 76 71 87 107 68 129 143
1983 91 155 145 81 78 a3 118 65 142 129
1984 77 177 195 82 71 90 118 63 142 126
1985 66 161 135 74 68 79 105 83 125 124
1986 73 200 84 78 65 82 85 76 108 £8
1987 77 131 99 88 76 84 88 85 89 78
1588 101 132 130 96 111 106 107 92 116 64
1989 107 113 115 95 111 106 113 91 117 78
1990 100 100 100 100 100 100 100 100 100 100
1991 93 92 108 94 91 83 93 100 - 93 84
1892 91 79 118 g2 87 N 87 103 88 83
1993 g2 84 116 89 74 87 85 T 97 80 73
1994 b/ 101 147 145 101 84 102 g7 100 102 70
1985 106 185 159 117 102 113 100 107 106 78
1594 ] 105 95 130 94 74 g5 93 g7 98 81

I 100 124 137 o8 80 97 9S4 o8 99 70

l 98 197 145 103 87 1068 89 102 104 75

Y 102 173 164 109 97 110 102 102 108 73
1995 | 105 164 162 122 103 115 104 107 107 77

Il 103 160 156 123 99 112 97 108 103 80

1] 109 142 160 105 103 112 100 105 107 72

VeTodnuku: Uspanust "Monthly Commodity Price Bulletin™ Koudepeduun Opranusauyumu OFbeauHeHHbX

Hauwii no Toprosne u passuTio (IHKTAD) M "Monthly Bulletin of Statistics" OpraHusauuu
O6beanHeHHbpix Hauuid.

a/ B kawecTBe GasucHOro rofa Afis pacyeTa MHOEKCA LEeH Ha NpoayKumo obpabaTtvisaoei
NPOMLUUIEHHOCTY, 3KCMNOPTUPYEMYI0 PasBUTbMU CTPaHaMU C PbIHOYHOW 3KOHOMMKOW, WCMOSb3YETCH He
1980 rop {xak 3710 GbUI0 clerlaHo B "CO30pe MUPOBOMO 3KOHOMUYECKOrO W COLMAJIBHOMO MOJIOKEHUS,

1995 rop™), a 1990 ropn. BasosbM romom QU1 pacyeTa MHOSKCOB UEH Ha HEeTOMUIMBHbE ChpbeBble TOBApPb
AasnseTes 1985 ropa.

b/ Tpu keapTana roga.



