OPI'AHU3ALUA
OBBEJUHEHHBIX HAIIUA

PP ea N - -

(k(a»""'%} Dronomumueckul 1 CornuainbHbIN

5y :'-:. ) Distr.

N GENERAL
E/1995/INF/1
17 January 1995
RUSSIAN

ORIGINAL: ENGLISH

MHPOBAA DKOHOMHMKA B HAYAIJIE 1995 T'OHA: ITOBLIIEHMWE TEMIIOB
MHPOBOTO BKOHOMMYECKOI'O POCTA, CHH2KEHHE TEMIIOB
NHOJLIONUN U COXPAHEHUWE ITPOBJIEM BE3PABOTUIIBI*

COIEP>KAHUE

IIyakter  Crp.

PEBIOME . . . . . . . . . ... 1- 13 3
OCOGEHHOCTH TI00aJILHON0 DKOHOMHUYECKOrO IIOJoKeHHus 5 - 13 3

Il. OTPAHUYEHHOE BO3JENCTBUE MHPOBOI'O DKOHOMUYECKOT'O IMOJIBEMA
HA TIOJIO2KEHHUE B OBIIACTH 3AHATOCTH . . .. .. 14 - 24 6

[l POCT MEZKJIIYHAPOOHOW TOPI'OBJIX M LEHBI HA CBIPLEBBIE TOBAPBI 25 - 30

* Hacrosimas 3ammcka MOATOTOBJICHA HAa OCHOBe HMHGOPMAIIWM, WMEBIIIENCS B PacCIOpSKEHUHN
Cekperapuata Opranmsanmu OObemuHeHHBIX Hamumii mo coctosguuio Ha 5 gexkabps 1994 roma, u
BKJIIOYAEeT JAaHHBIC, IIONYYeHHBIE OT DPETHOHAJIbHBIX KOMHUCCHM, I[IpomoBOIBCTBEHHOW M
CEIIbCKOXO03sMcTBeHHON opranm3anun Oo0nenuueHHbIx Hanuit n Koudepenmuu Opranmszanuy OObeIMHEHHBIX
Hamun mo Topromje M pasBUTHIO. BKIIIOUeHHBIE B HACTOSIIHUN ITOKJAll IIPOTHO3BI OCHOBAaHBI Ha
B3aMMOCBSI3aHHOM KOMILJIEKCEe KPYITHOMACIITAOHBIX MOJIeNIel, OXBAaThIBAIOIIUX cCBbImle 70 cTpaH u
paspabaTsiBaeMbIX MEKIYHAPOTHOM HCCIEIOBATENHCKON TPYIIION DKOHOMETPHYECKOTO0 MOJEIMPOBAHMS
(mpoekt "JIMHK") B JlemapramMeHTe IO SKOHOMHYECKOW M COIMANBHOM HHMOPMAIUA WM aHAJIH3Y
nonutuku Cekperapmata Opraummsanun OO0beguHeHHBIX Harmit, IIporHosupyemble MHOKa3aTead OKPYIJIEHBI
0 OJNMKAWIIENd YeTBEPTH IIPOLIEHTHOrO IYHKTA W ITOKA3aHbI B TaOIMWIIaX M TEKCTe KaK IIPOCThIE ApOOH,
OIIEHKM TEeKyIIMX M IIPOIILIBIX IIOKa3aTeJed OKPYIVIEHbI IO ONMXKAWIIEd IeCSTON IIPOIEHTHOrO IYHKTa U
MMOKa3aHbl KaK JIeCSITUYHBIE IPOOH.

95-01455.R 300195 020295 /...



E/1995/INF/1

Russian
Page 2
COIIEP2KAHUE ( mpomoirkeHue)
IIyukter  Crp.
\A MHWPOBOE BSKOHOMMYECKOE ITIOJIO2KEHUE W IIPOTHO3 . 31 - 91 10
A. Pa3BuThle CcTpaHBI C PLIHOYHOM B®KOHOMHMKOM . . . . . . 32 - 50 10
HanpaBiienne MakKpo®KOHOMHUYECKOW moauTuku 41 - 50 12
B. CTpaHpl C TEePEXOTHOM DKOHOMHUKOM . . . . . . . . . 51 - 61 15
C. PaspuBarommecs CTPaHBI . . . . . + + v v v o o . . 62 - 91 17
1. JTatunckas Amepuka u Kapubckum OGaccedH Coe 64 - 69 18
2. Adpuka . ... 70 - 75 19
3. IOro- Boctounast Asmsgs . . . . . . . . .. .. 76 - 80 20
4, Kurant . . . . . ... ... ..., 81 - 84 21
5. 3amagHas Asug u CpemmseMHOMOpPbE . . . . . . 85 - 91 22
Mpunokerre. TabIUAIBI . . . . . . . v v v v v e e e e e e e 26



E/1995/INF/1

Russian
Page 3
I. PE3IOME
1. MupoBass ®KOHOMHKA Bcrymaer B 1995 rom B yCIOBHSX OOINEr0 pOCTa, TEMIIBI M MAcCIITA0bI

KOTOPOTO TIPOMOJIKAIOT YIWBISATH HAOMIOmaTeser. BoO3pociao YHCIO CTpPaH C BBICOKMMH WM PACTYIIWMU
TeMIIAMH DKOHOMHYECKOI'0 pOCTa, a HX CIPOC HAa HMIIOPT SBUJICS KPYIIHBIM CTHUMYJIOM JJISI MHOTHX
TOPrOBBIX ITAPTHEPOB STHUX CTpaH. BMecTe ¢ TeM COXpaHSIETCS HEPABHOMEDPHOCTh DKOHOMUYECKHX
IoKasaTejel, IPUYeM IOAYIIEBOE IPOM3BOMACTBO IIO- IPEXHEMY HE DACTET B OOIBIIMHCTBE adpPUKAHCKHUX
CTPaH, a BO MHOTHX CTpPaHaX C MEePeXOTHOW BSKOHOMHUKOM HAaOIIomaeTCs Haxke KpPYIIHOE COKpallleHue
IIPOU3BOJICTBA.

2. Ilox BO3mencTBHEM IIOgbeMa AKTUBH3UPYETCS HHBECTHUIIMOHHAS MESTENIbHOCTh, KOTOpAas CTAHOBUTCS
Ba>XHBIM HOBBIM MCTOYHHMKOM CIIpOCa B DpSje CTpaH, OTKPbIBAsS IIPU DTOM JOHOJHUTEIBbHBbIE BO3MOKHOCTH
IS pOCTa MOIIHOCTEW W IIPOM3BOIUTENBHOCTH B MpeacTosinue roabl. Kpome Toro, HabIromaeMble TEMIIbI
WHOIAIAE B LEJOM HUXKE IIOKa3aTelled, OOBIYHO CBSI3aHHBIX C TEKYIIMMH TEeMIIAMHA POCTa MPOM3BOJICTBA
VI HBIHEITHUM DTAIllOM JIEeJOBOr0 IIMKJIA.

3. Yro KacaeTcsl AUPEKTUBHOW OOJACTH, TO, IIOCKOJBKY B OOIBIIWHCTBE CIIy4aeB JJIS BHIBOJA
DKOHOMHUKH W3 CIaJa HEeIOCPeICTBEHHO (UCKaIbHBIE Mephl HE HCIONB30BAJNCh, BBI3BAHHAS CIIAIOM
3a7iepKKa B COKDAIEHUN OIOMXKETHBIX JedUIINTOB IIOBCEMECTHO PACCMATPUBAETCS He 0Ollee YeM
3aJlep>KKa. B OOJBIIMHCTBE CTPaH BHIHOE MECTO B IUPEKTHMBHOM OOJACTH, KakK IIPeICTaBIsIeTCs,
3aHMMAET HOBBIM IHMKJI (UCKATbHON KOHCONUmAalwu. I KpeguTHO- IeHEXKHOM ITOJUTHKU CTpaH C
KITFOYeBBIMHU BaTIOTAMHM XapaKTePHO IIePEeKII0YeHNe BHUMAHMS CO CIIajJla Ha PUCK ITOTEHIIMAIbHOM
WHOIAIAW, IIPA DTOM B IIEJIOM OCMOTPUTEIBHBIM IOAXOM K TMPOBEIEHUIO KPEIUTHO- MEHEXXKHOW MOIUTUKHA
BHOBB SIBIISIETCSI OCHOBHBIM BBIOODOM DPYKOBOJHUTEIIEH.

4. Bce »TO cBUIeTeNbCTBYeT 00 OOIIEM COBIIAJEHMM HANpPaBICHUN MAaKPODKOHOMHUYECKOW ITOJUTHKHU B
mupe. BmecTe ¢ TeMm, KakK OXHUIAaeTCs, DTa IOJUTHKA HE IO3BOJIHUT DPEIIUTh DS DKOHOMHYECKUX U
COIMANbHBIX TPOOaeM. B YacTHOCTH, HBIHEITHUM ITOABEM B MUPOBOM DKOHOMHKE HE IIPUBEIET K
IUKBUIALIMK TIPO0JIeM 6e3paboTHIBI M HETOIHON 3aHATOCTH, OOOCTPHMBIIHXCS eIle N0 Hayaja CIiama.
NHbIME cITOBaMM, XOTS TOIBEM BEIET K CHHMKEHUIO OOIINEro YpOBHS 0e3pabOTHIIBI, OH HE IT03BOJIUT
PEINTh DN KPYOHBIX IpOOJIeM B OO0JACTH 3aHSITOCTM BO MHOTMX DAasBHUTBIX M DPAa3BUBAIOIIUXCS CTpaHAaX,
a TaKXe B CTpaHaX C IIEPEXOJHOM DKOHOMUKOM.

OCoGEHHOCTH TI00AIBHOI0 DKOHOMUYECKOTO ITOJIOKEHUSI

5. Mup BcTymaeT Bo BTOpPYIO IT0I0BHHY 90- X TOJOB B YCIOBHSX CAaMBIX BBICOKMX 3a BCE JIeCITHIIETHE
TEMIIOB DKOHOMHYECKOIO0 pocTa. POCT BaJlOBOrO MHPOBOrO IIPOM3BOJCTBA B pasMepe IPUMEDPHO

2,2 mnponeHTa B 1994 romy m mporHo3mpyemble Ha 1995 rom TeMmbI pocTa B pasMepe 3 IIPOIIEHTOB
YKa3bIBAlOT HA TO, YTO MHD BBIXOJMT M3 IIEpHOJA CIIaJla W XapaKTEePHBIX IS HEro TEMIIOB POCTa Hayaja
90- x romoB (cM. Tabmumy) 1/. Temmbl pocTa MHUPOBOM TOPrOBIM TaKKe MOBBICHIKNCH: B 1994 romy
OHM COCTABWJIM / TIPOIIEHTOB, a TOT (hbaKT, YTO aHAJOTHYHBbIE IOKa3aTeIHW DPOCTA, BIIOJNHE BEPOSITHO,
OyayT mocTurHyTel # B 1995 romy, o3Ha4aeT, YTO MHPOBas TOPIOBIS BHOBbL OYIET TaKOH 3Ke
IUHAMWYHOW, KaKO¥W OHa OblLTa B mepwopa KoHia 80- X rogoB (cM. TaOauIily A.7 IIPHIOKEHUS).
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Temmpl pocTa MHpoBOM »KoHOMEKHM, 1981-1995  ropsr
(romoBble W3MEHEHHUS B IIPOIEHTAX)
1981-
1990 1991 1992 1993 1994 1995
OBl rom, rom rox rojm rojm
MupoBoe IIpOU3BOACTBO 2,8 0,4 0,7 1,2 2,2 3
PasBuThle CcTpaHBl C PLIHOYHOM BDKOHOMHKON 2,8 0,8 1,5 1,1 2,6 2%
CTpaHBl C MEPEXOTHOM DKOHOMHUKOMN 2,0 -8,8 -15,6 -8,6 -10,3 a |/ -5a/
PaszBuBarommecss CTpaHbI 31 3,4 49 51 4,8 5%
B TOM YHCJI€ HauMMEHee DPa3BUThIC CTpPaHBI 2,0 1,3 3,1 2,9 3,3 4
Muposast Toprosist b/ 4.6 51 6,0 3,9 7,1 7

IlosicHUTeNIbHBIE CTATHU

O0BEM MHUPOBOIO IPOM3BOIACTBA Ha AYIILY
HaceJleHus 1,0 -1,2 -0,8 -0,4 0,7 1Y

O6BEM MHUPOBOIO IIPOM3BOJICTBA, B3BEIIECHHLIN

110 OOGMEHHBIM KypcaM IO IIapUTETY

MOKyHaTeJIbHON

cocobHOCTH C/ 3,3 1,4 2,5 3.1 3,8 4Y,

Ucrounuk: OOH/ IOCUAIIL.

[pumevanme: Hammple 3a 1994 rom mpencTaBISIOT cOOOM OIEHKY, a Ha 1995 rom - mTporaos Ha
ocHOBe maHHBIX mpoekTta " JIMHK".

al Omenka 3a 1994 rom ocHoBaHa Ha OMUIIMANLHBIX JAHHBIX, KOTOPBIE CBHUIETEILCTBYIOT O
TOM, 4YTO B TOCymapCcTBax, oOOpa3oBaBHIUXCS Ha Tepputopuu ObiBiIero Coroza CoBeTCKHX
Commanmuctuyeckux Pecnyomuk ( CCCP), B YacCTHOCTH, IIPOM3OIILIO 3HAYUTEIHHO OOIBIIIEE COKpAIlleHue
BaJIOBOro BHyTpeHHero mpoaykta ( BBII), uem mpuHsTto cumtarh. IIporHos nHa 1995 ropx mpemmosaraer
COXpaHEHHE CYIIECTBYIOIIEH HAI[MOHAIBHON NpPAaKTUKHM ydeTa, U IIOBTOMY IIPHU €ro OIIEHKE TaKxKe
HEOOXOJIMMO YYUTBIBaTh, UYTO (haKTUUECKHe II0Ka3aTeJdd OYAYT HECKOJIbKO HHKE IIPOTHO3UPYEMBIX.

b/ CpenHme TeMIIbI pocTa 00beMa MHMPOBOTO SKCIIOPTA W HMIIOPTA, 3a WMCKJIIOYEHHMEM DKCIOpTa
CTpaH C TEPEXOTHONM SKOHOMHKOM, YTO OOYCIOBIEHO OTCYTCTBHEM HOCTATOYHOM HMHGOPMAIMH 00 HX
TOProBjie B TOCIEIHUE TOMBI.

cl/ C yd4eToM TOTO, YTO MHEHHS SKOHOMMCTOB II0 BOIIPOCY O HAMIYYIIHUX CII0CO0aX OIIEHKH
pasMepa HAIIMOHAJIBHOW DKOHOMHUKHM pAa3JIMYarOTCsS, TEMIIBI POCTa MHPOBOTO IIPOM3BOJACTBA ITOKA3aHBI 3JECh
C HCIIOJb30BAaHMEM allbTEPHATUBHOIO ITOKA3aTeNIsI OTHOCUTEIBHOTO pa3Mepa, KOTOPBIM OCHOBAaH He Ha
BaJIOTHBIX Kypcax, a Ha mapurere mokymartenbHou cmocoonoctu (IIIIC), cormacHo m3manuio Penn
World Tables, Mark 5.5.
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6. IToBBIIIIEHME TEMIIOB POCTa MUPOBOM DKOHOMHUKHM BO MHOTOM OTpPaKaeT IIePeXol BCe OOIBIIEro
YHClla TPOMBIIIJICHHO DPa3BUTBIX CTPaH K BDTaIly IMOIbeMa B paMKaxX JIelIOBOr0 IUKJa. TeMIIb
HKOHOMHUYECKOTO pOCTAa B DPA3BUBAIOIIUXCS CTPaHAX OCTABAJIWCh BBICOKMMHU Ha YPOBHE ITOPSIKA

5 mIpoleHTOB, TIPUYEM TaKWe TEMIIBI POCTAa OTMEYalrCh B 3HAYUTEILHO OOINBIIEM YHCIE CTpPaH, TOTHA
KaK BO MHOTHMX CTpaHaX, HaXOISIIWXCS Ha 9Tale Iepexoja OT IEHTPAaTM30BaHHO IJIAHMPYEMOTO XO3SHCTBA
K DBIHOYHOM DKOHOMHKE, HAaOIIOmaloch IUO0 3aMeIJIeHHe DPEe3KOro COKpAaIlleHUS SKOHOMMYECKOM
aKTHUBHOCTH, JIMOO HOBOE YBEJIWYEHHE IPOM3BOJICTRBA.

7. BMecTe ¢ Tem ellle He Bce CTpPaHBI BCTAIM Ha MOyTh IomgbeMa. COBOKYITHbIE MOKa3aTelHd BalIOBOTO
BHyTpeHHero mpoxykrta ( BBII), Kak IpeicTaBisieTcs, IIO- IPEKHEMY YMEHBINAIOTCS B CTPaHAX C
MepeXOHON DKOHOMUKOW, KakK 00 DTOM SBCTBYeT W3 TaOmuubl 2/, ¥, KpOMEe TOTO, YMEHBIIAITCS B TEX
CcTpaHaX, KOTOpBLIE BOBJIEYEHHI B BOOpYKeHHBIE KOHGMIUKTBI. OOIIMe TeMIbI pocTta mo 47 HauMeHee
Pa3BUTHLIM CTpPaHaM, TIPEUMYIIECTBEHHO B Adpuke, TI0- IpeXXHEMY HUXKE CpPEIHEro IoKa3aTess II0
Pa3BUBAIOIIIMMCS CTpaHaM, XOTS B®Ta pas3HHMIlAa W HECKOJIbKO YMEHBIIIMIIaCh, TJIABHBIM 00pa3oM Ojaromaps
HEKOTOPOMY TIOBBIIIIEHUIO TEMIIOB POCTA BXOISAIIUX B DTy TPYHIY CTPaH A3UH.

8. 3HAYNTENLHBIX YCIEXOB YIAIOCh NOOUTLCS B 00JACTH OOPLOBLI ¢ MHGIAIMEHd. B OGOIBLIIMHCTBE
Pa3BUBAIOIIMXCSA CTPaH M CTpPaH C IIEPEXOTHON SDKOHOMHKON TEeMITbl WHOISIUNA CHHU3WINCh, IIPHYEM B
HEKOTODBIX CIIydyasiX STO CHHUXKEHHE OBLIO BeChbMa 3HAYUTENBbHBIM. B IIPOMBIILIEHHO Da3BUTHIX CTpaHAX
MMOIBEM J0 CHUX IIOP COIPOBOXIAETCS HU3KUMU W CHUXKAIOIIUMUCS TeMIaMd WHGIAmuA. TeMIbl pocTa
MOTPEOUTENBCKUX II€H II0 I'PYIIE DTHUX CTpPaH B IEJOM, KakK IIpeiacraBisieTcs, B 1995 romy OymyT
MPUMEPHO TakKuMH ke ( COrilacHO HporHosy - 2,5 mporeHTa), kKak # B 1994 romy (1mo omeHkam -

2,3 TMpOIleHTa), 4YTO II0- IPEXKHEMY SBJISIETCS MPUMEPHO CaMbIM HHU3KHM COBOKYIHBIM IIOKAa3aTeleM
WHOIAMAY Ha TPOTSIKEHWH IOYTH IECATHIIETUS. XOTS POCT TOXOJI0B II0 OOJHUTalusIM W APYTUM
¢bUHAHCOBRIM HHCTPYMEHTaM Ha NpoTsKeHnH 1994 roma CBUIETEIILCTBOBAN O HAIIMYMU CKPBITHIX OITACEHHI
B CBSI3M C TMePCHEKTUBAMH HHOISIINU Ha (DUHAHCOBBIX DPBIHKAX, HMEIOIINECS JaHHbIE B OOJBIIMHCTBE
CBOEM YKAa3bIBAIOT MO KpaWHEW Mepe Ha HEe3HAYUTENbHOE IIOBBIIMICHHE TEMIIOB MHOISAIMUKA Ha IPOTIKECHUHU
1995 roma. Tak, TromoBOe YBEIHMYEHHE IOTPEOMTENLCKAX II€H II0 TPYIIIE CEMHM KPYITHEHIIUX
OPOMBINIJIEHHO Pa3BUTHIX CTpPaH, COIrJacHO mporuo3y Ha 1995 rom, cocTaBiasgeT OT IIOJOBHHBI IIPOIIEHTA
B SOHMH 10 HECKOIbKO MeHee 4 mporueHToB B Uramum (cMm. Ttabauny A.4 mpuioxenus) 3 /.

9. CrienmuaaucThl 10 aHAIW3y IOJWTHKHA BO BCEM MHpPE B OOIBIIEH CTEIEHM CO3HAIOT HEOOXOMMMOCTH
MOCTHKEHUST W COXpaHeHUs KOHTPOIsS Ham MHMBISIUENR, a IpaBUTEILCTBAM BO BCE OOIBIIEH CTEIEHU
yoaercss JOCTHTaTh HTOTO Ha MpakTUKe. Tak, OpraHel, 3aHUMAIOIIMECS PEryJIHPOBAHHEM KDPEIUTHO-
MEHEXHBIX OTHOIIEHUH B OOJBIIMHCTBE IIPOMBINLIEHHO PAa3BUTBIX CTPaH, HAXOMSIIIUXCSI Ha DTale
MogbeMa, YHENSIOT OCHOBHOE BHUMAHWE OTPAHMYEHUIO TEMIIOB DOCTA CIIPOCa B IEISIX IIPEIOTBPAIIEHUS
HOBBIX HHOIAIUAOHHBIX IIAKIOB, KOTOPBIE B IIPOTUBHOM ClIydae SIBISIOTCS BECbMa ITOPOTOCTOSIIAMI.
ToYHO Tak >Ke OIOIKETHBbIE OpPraHbl 3aHMMAIOTCS, KaK IIPaBMUIIO, COKpaIlleHneM neduunra
roCyIapCTBEHHOTO OIOIKETA.

10. PykoBomuTenH CTPEMSTCS TaKXe IIOBBICHTh TEMIIbI POCTA IIPOU3BOJTUTEIBHOCTH, C TEM YTOOBI
OTPaHUYUTH POCT MPOM3BOJICTBEHHBIX H3JEPKEK M TEM CaMbIM HHOIAINUH, U JOOUTHCS POCTa
HAI[MOHATILHOTO Hoxoma. OXHOM M3 OCHOBHBIX CTPATErMH B IIOCIENHUE TOMBI OBLIO IIOOIIPEHHE
KOHKYPEHIIMN 3a CYeT AuOepalu3aliy W IMpuBaTH3aluu. I[IpequpusarTus BO MHOTHX CTpaHaX MMpa, Kak
MpeNCTaBIsIEeTCs, BKIIOYAIOTCI B DTOT MPOIECC, O YEeM CBUIETENBCTBYET POCT YACTHBIX WHBECTUIUMT,
KOTOPBI OTpaskaeT TaKXKe BOCCTAHOBIIEHHWE YBEPEHHOCTH B ®KOHOMHUYECKHUX IIEPCIEKTHBAX.

11.  JIOMONHUTEIBbHBIM CTHUMYJIOM 3DTOMY IIOCIY:KWIIa HayaBIasics B IIOCIenHee BpeMs paTudbUKaIus
COTJIAIIIEHUII B DaMKaX YpPYIBalCKOrO payHja MHOTOCTOPDOHHHX TOPIOBBIX IIEPETOBOPOB TOCIE YTBEPKIEHUS
TOoprosoro cornamenus KoHrpeccom CoenmmHeHHBIX IllTaToB AmMepuku. TeM caMbIM NpaBHUTEILCTBA BCE
IIMpe TPHU3HAIOT HEOOXOOWMOCTh COKpAIeHWs 0aphepoB I WHOCTPAHHBIX KOHKYPEHTOB HA HX BHYTPEHHHX
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PBIHKAaX B ICJIAX IIOBBIIICHHA IIPOM3BOTUTCIIBHOCTH M PpaCIIMPCHUA BO3MOXKHOCTEHN JJISI KOHKYPECHIIMH Ha
MHOCTPAHHBIX DBIHKAX.

12. Opnako 1j1s OOJBIIMHCTBA CTPAaH TOPIOBJISI OCTAETCS YPE3BBIYAMHO BAXKHBIM IOJHTUYECKUM
BOIIPOCOM. MHOTHE BOIPOCHI €llle TMOJJIEeXAaT OOCYXIEHWI0 Ha MHOTOCTODOHHEM YpDOBHE, U, 0€e3yCIIOBHO,
BO3HHUKHET eIlle MHOXKECTBO WHIWBHUAYAIbHBIX DPAa3HOTJIACHH, KOTOPbIe HEOOXOZMMO OYIET YperyJIupoBaTh B
COOTBETCTBUU C COIJACOBAHHBIMHM U peallbHO OCYIIECTBUMBIMM " IpaBuilaMyd HWrphbl’. IlosTOMy upe3BbhIYANTHO
BaxkHo, 4ToObI 1 suBaps 1995 roma Oblia co3ganHa BceMupHass ToproBas opraHm3aius, KakK 3TO
IPEIyCMOTPEHO B COIJIAIIIEHHMH YPYIBaWCKOIO payHIa O CO3JaHWKA BceMHMPHON TOProBOM OpraHM3aIldu.

13. JIng Tex cTpaH, KOTOpBIE YCIEIIHO YYaCTBYIOT B OOPETIIMX HOBBIM TWHAMH3M MHPOBBIX
HKOHOMHUYECKHAX OTHOIIEHUSX, CBSI3aHHBIE C DTHM IIEPCIIEKTHBBI SIBISIOTCS BeCbMa OOHAIEKMBAIOIITMMI.
OmHaKo, KakK CBHJIETEIbCTBYIOT HEM3MEHHO HHM3KHE TEMIIbI POCTa IIPOU3BOJACTBA B adpPUKAHCKUX CTpPaHAX
(cM. Tabmumy A.6 TPUIOXKEHHWS), MHOTHM CTpPaHaM €Ile IPEICTOUT IOIKIIOYUTLCS K DTOMY IIPOIIECCY.
Kpome Toro, mpemcTaBIseTCs, UTO JaXe B CTPaHaX C PACTYIIMMHK ITOKa3aTeJIIMU IIOAYIIIEBOTO IOXO0a
HTUM IIPOILIECCOM HE OXBaveHbl 3HAYUTEIbHbIE TPYIIIBI HACEJeHWS, B YACTHOCTH MHOTHE 0e3paboTHBIE.

ll.  OTPAHMYEHHOE BO3JIEVICTBUE MHPOBOTI'O BKOHOMUYECKOT'O MOJIBEMA
HA TIOJIOZ2KEHHUE B OBJIIACTH 3AHATOCTHU

14. Te UPOMBINLIEHHO DPa3BUThIE CTPaHbI, KOTODPBIE BCTYIUIX B DTAll IIOAHbeMa paHbBIIE IPYTHX,
IOOUINCH, €CTECTBEHHO, HAMOOJBIINX YCIIEXOB B CoOKpalneHuu Oe3padorumbl. K 1995 romy Bo Bcex
BEAYIIMX CTPaHaX C PBIHOYHOW DKOHOMHKOMN (3a WMCKIOYeHHeM JSIMOHWH, KOTOpas BCTYNHWIA B DTall
mogbeMa BO BTOpOW mojoBuHe 1994 roma), Kak OXKHKIAETCS, IPOM3OMIET CHUXKEHHE YPOBHS
Oespadorurbl (cM. Tabmuiy A.3 mpuimoxenus). OXHIAeTCs TaKXe, YTO YPOBEHb 0€3pabOTHI[BI CHH3UTCS
¥ B MeHee KPYIIHBIX IIPOMBIIIIEHHO Pa3BUTHIX CTpaHaX, 3a MCKIoueHweMm Ipemwmu, Hprammum,
Iopryramuu u HWcmanmn. Havaao SKOHOMHYECKOTO ITOMbeMa M HAYAJIO0 IIPOIECCa CHUXKEHUS YDPOBHS
0e3paboTUIbl, KaK IIPABWJIO, HE COBIIAJAaloT APYr ¢ mpyroM. OJHaKO B CBSI3M C TEM, YTO B paMKax
HBIHEIITHETO IIMKJIA ITONBheM OBbLI YPE3BBIYAMHO MENJIEHHBIM, a B HEKOTOPBIX CTpaHaX HaxKe IIPEPBIBAJICH,
IJIS TOTO, YTOOBI POCT 3aHSTOCTH CTAll 3aMETHBIM, ITOTPeOOBAIIOCH HEOOBIYHO IOJITOE BPEMSI.

15. OmHAakKO maXke C Yy4eTOM DTOr0 W TOCIHEAYIOIIMX IIOBBIIIEHHI OOIINEro YPOBHS 3aHSTOCTH KPYITHBIE
po0IeMbl 0e3pabOTHUIIBI CTPYKTYPHOTO XapakTepa coxpausTcsa. B Coemubennsix IllTarax, Hampumep, Ha
MPOTSKEHUU 25 JIeT HaONIoJaeTcs pPOCT JOJM BPEMEHHBIX YBOJBHEHHWM B OOIIEM YKCIE YBOJbHEHHM, UTO
YKa3bIBA€T HAa pPACTYIIYI HEOOXOJTUMOCTh ITOMCKa HOBOM pabOTBI B IIENSX IIOBTOPHOTO TPYAOYCTPOMCTRA.
IlepcreKTHBBI TAKOTO TOWCKA SIBJISIOTCS HEOIPENeJeHHBIMH W CO3IJAal0T HEyBepeHHOCThb. B yclIoBUIX
HBIHEIITHETO IIogbheMa pabouyrme HU3KOW W CpemHel KBalMOUKAIIUKA, OCOOEHHO M3 YHCIa MYXYHWH CTapIIero
BO3pacTa, KakK IpPEICTaBIsSIeTCs, CTAJKUBAIOTCS C OTHOCHUTEIBHO OOJNBIIMMHU TPYITHOCTSIMU IIPU YCTPOMCTBE
Ha CTaOWIBHYI0O DabOTy B TEYEHHE IIOJHOrO DPabovyero IHS, CPaBHHMYIO C MX IIPEIIIECTBYIOIIEH DPabOTOM.
OnmHOM W3 IPUYUH DTOTO SBJISETCS pacTyIllee HECOOTBETCTBUE MeEXKIy HMMEIOIIUMCS YPOBHEM KBaubUKAIIUN
¥ HOBBIMH IIPOM3BOJCTBEHHBIMH MOTPEOHOCTSIMHU. Kpome TOro, COXpaHSIOTCS 3HAYUTENbHBIC DA3lIMYMS B
YDOBHSIX 0€3pabOTHIbI CPeIM Pa3IMYHBIX COIMANBHBIX TPYIIN. PacTeT TakKe OIS IIpeACTaBUTEIEH
MEHBIIIUHCTB, OCOOEHHO MYKYMH, U3 YKHCIa HAXOOSIIUXCS B HEOIATONPUSITHOM IIOJOKEHHU TPYIII
HaCelleHWs, HaBCerna BBIOLIBAIOIIMX M3 apMHMH Tpyma. Jlaxke B TeX CJIy4asx, KOIIa IIPeICTaBUTEIISIM
HAXOOAIINXCS B HEONArONMPHSTHOM IIOJNOXKEHUM TPYIIT HACeJIeHUs yTAeTCs HalTh paboTy, OHHU
HEIPOIOPIMOHAIBHO IIPEICTaBICHBl B TPYNIe HU3KOKBAIMOUIIMPOBAHHBIX PabOYMX, padoTa KOTOPBIX HeE
SIBIISIETCS BBICOKOOILJIAYMBA€MOM W TapaHTHUPOBAHHOM.

16. CrpykTypHass 0e3paboTHIIA SBJISETCS TaKKe ONHOM M3 KPYNHBLIX IIpobieM B EBpore u
HapoxKparomieics mpoonemorn B SAmonum. HecMmoTps Ha pocT IpoW3BOICTBA B pasMmepe 2,4 IIpOIEHTa B
1994 romy u 3 mpouentoB B 1995 romy, ypoBeHbL 0e3pabOTHILI B CTpaHax - 4jeHaX EBpPOIENCKOTO
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coro3a (EC) B memom B 1995 romy OymeT JWIIb Ha IIOJOBHHY IIPOIEHTHOTO ITYHKTA HUXKE HAWBBICIIIErO
mokasareiss 1994 roma B pasmepe 11,2 mpomenra (cm. Ttabauny A.3 mnpuiaoxenus). B Smonuwm, rOe
CYIIIECTBYEeT YHUKAIIbHAS IJIs PAa3BUTHIX CTPAaH C DPBIHOYHOM SKOHOMUKOW TpaguIUs " IMTOXKU3HEHHOM
3aHATOCTH", HBIHEIIHEN YPOBEHb Oe3paboTmipl (3 IIPOIEHTA) BBIIIE CPEIHETOJOBOrO YPOBHS 0€3pabOTHIIBI
3a TpemirecTByiomme 15 jger B pasmepe 2,5 mpomentra. Tak, B mepmon ¢ 1953 roma mo wurioib

1994 ropma OBLIO BCEro IHWIINL TPH MeCsIla, KOILAa YpPOBEHbL 0e3paboTHUbl B SIIOHMM IOCTHTAI

3 mpouenTos. C y4yeToM IPOMCXONSIIENA B HacTosllee BpeMs B SIIOHMM KpPYyIHOMACIITaOHOHN
pEOopraHmM3aly KOPIOPAlMi ypOBEHb 0e3pabOoTHILI JaxKe B YCIOBHUSIX IIPOTOJIKAIOIIETOCS DKOHOMHYECKOTO
moabeMa, KakK OXUIAETCS, Ha IMPOTSIXKEHWH pAJa JIeT COXPAHHTCS Ha YPOBHE 3 MPOIECHTOB.

17. Bespaboruia craja OIHHMM M3 BaXXHBIX ACIEKTOB CTPYKTYPHBIX IIPEOOpa30OBaHMI B CTpaHax C
IIepeXOTHON DYKOHOMMKOM. B YacTHOCTH, BO MHOTHMX TOCYyJapCTBax, OOPa30BaBIIUXCS HA TEPPUTOPUM
orpiBirero Coserckoro Coio3a, OXKMIAeTCsT JaBHHOOOPA3HBIM POCT SBHOM Oe3paboruiibl. B crpamax
Bocrounoit EBpombl Takas 0Oe3paboTHIla YK€ IOCTHMINIA 3HauMTelIbHONM Beamumubl. K gety 1994 ropa
ypoBeHbL Oe3paboruubl moctur 11 mporedntoB B Benrpmm, moutu 15 mpomentos B CIoOBakud u

17 npouentoB B Ilombllle B CBSI3W € TeM, 4YTO KpPYIHBIE IPEINPUSTHS M30ABISINCH OT JIHMIITHHUX
Pa0OTHHUKOB, KOTODBIE DAHbBIINE IIPOMOIKAIM OBl YHUCIMTHCS HA DTHX NPEINPUSITHAX M IIOJIyYaTh 3apILiaTy.
DTo O0OYCIOBIEHO TEM, 4YTO CaM XapakTep IPEINpUATHH, OBIBIIUX B YCIOBHSIX IIEHTPAIU30BAHHOTO
ILTAHUPOBAHUS HE TOJNBKO YYACTHHUKAMH XO3SMCTBEHHBIX OTHOIIEHWM, HO WM COIMAJIbHBIMU YYPEKIECHUSIMH,
MEHSETCS B YCIOBHUSX Ilepexoja ®THUX CTpaH K DKOHOMHKE DPBIHOYHOTO THUIIA, B paMKaX KOTODOM TaKHe
MPEIIPUATHS OPUEHTUPYIOTCS HCKIIOUYMTENBHO Ha IOJIy4YeHHe SKOHOMHMYECKON mpuoObrau. OmHako B
MePEeXOIHBIA IIEPUO MIPENIPUITAS BO MHOTOM IIPOIOJKAIOT 00ECIeYnBATh (DYHKIIMOHHUPOBAHUE CHUCTEMBI
COIIMANIbHOM 3aIllUThl, KOTOpas B Pa3BUTHIX CTpaHaX C PHIHOYHOM DKOHOMMKOMN SBISETCS IIPEpOTaTUBOU
IPaBUTENLCTBA, DTUM OOYCIOBJIEHO TO, YTO YBOJbHEHHE paOOYHX BLIIMBAETCS B SIBHYIO 0Oe3pabOTHILY,
BIIEKYIIIYIO 3a COOOM OTHOCHTEIBLHO BBICOKHE COIIMANIbHBIC H3IEPIKKH.

18. Jlaxke HecMOTps Ha MOBBIIIEHHE TEMIIOB POCTa IIPOM3BOICTBA B cTpaHaxX JIaTWHCKON AMEpHWKU U
KapuGckoro 0OacceriHa, €ro BeJIWYHMHA BCEe XK€ He ObLTa B OOJBIMUHCTBE CTPAH JOCTATOYHOMW IS CO3MAaHUS
TpeOyeMOro Yucjia IOCTOSHHBIX PabOvYMX MecT B (OpMalbHON ( IIIaBHBIM 00pPa3oM TOPOICKOM) SKOHOMHUKE
IS TIOTJIOIIIEHUS MHPUPOCTAa apMUM TpyJa MW YMEHBIIeHUS dYKcia 0e3pabOTHBIX, IIPH TOM, 4YTO B
HEKOTOPBIX cTpaHax JlaTHHCKOM AMEPUKH YPOBEHb SIBHOM 0€3pabOTHIIbI 3HAYMTEIBLHO CHUBHICS IO
CPaBHEHUIO C YPE3BBIYAMHO BBICOKMMH ITOKazaTessiMu cepeguHbl 80- x romoB. IIpoGiema 3akirouyaercss B
TOM, UTO YHCIO 0e3pa0OTHBIX M HEIOJHOCTBIO 3aHSTHIX II0- IPEXKHEMY SIBISETCS HETOMEPHO BBICOKHM, a
TOT COIMANBHBIN KiamaH (4 WCTOYHMK IIE€PEBOJOB HHOCTPAHHOW BAllFOTHI), KOTODPBIM IJIsi MHOTMX CTPaH
Jlatuackort Amepuku u KapmOckoro 0OacceriHa SIBISETCS MUTPAIis B IPOMBIILIEHHO Da3BUTHIE CTPAHbI,
Oyab TO JerajlbHasl WM HelleTallbHAas, CTAHOBUTCS Bce OOJlee TPYIHOIOCTYITHBIM.

19. B GoapmuHCTBE cTpaH AdpPUKH, TIIe CHCTEMa COLUAILHOM 3aIllUMThI O0ECHEYMBAETCS TIIABHBIM
00pa3oM CeMbsSIMH, KOTOPBIE CAMM DACIIOJAaraioT OTPaHMYEHHBIMM DecypcaMu, siBHas 0Oe3paboTHIa
SIBIISIETCS OCOOEHHO OOpeMeHUTeNbHOMW. IIpakTUuecKM BO BCEX CTPaHAX HMMEIOIIHMXCS BO3MOKHOCTEH IJIsS
TPYJIOYCTPOMCTBA B 3HAYUTEIBHOM CTEIEHM HE XBaTaeT IS oOecledYeHUS IIOJTHOM 3aHSITOCTH, a
MePCHEKTUBbl MUTPAIlMM B TIPOMBIIIIEHHO PAa3BHThIE CTPaHbI WJIM CTPAaHbI- DKCIIOPTEPHI HeDTH B parioHe
Ilepcuackoro 3ammBa 0Oojiee He SBISIOTCS OOHAIEKMBAIOIIMMU. I[l09TOMYy pellleHre IpOOIeMbI
0e3paboTubl B cTpaHaX AQpPUKH 3a CUET CO3MaHUS HEOOXOMMMOrO YHCIA IIPOU3BOIUTEILHBIX PAOOYUX
MECT TPYIHO IIPEICTABUTH BHE KOHTEKCTa 0ojiee OBICTPOrO W YCTOMYMBOIO POCTA B PETHOHE, O
MePCIEKTUBAX KOTOPOTO TOBODUTH IIOKA HE IIPUXOTUTCS.

20. Bo mmorumx crpanHax Asumm um Tuxoro oxeaHa 0e3pa®oTHIIAa ¥ HEIOJHAs 3aHITOCTh TaKxKe
MIPEACTABISAIOT COOOM KPYIHYIO IIpoOiemMy. BMecre ¢ TeM HeONHAas 3aHATOCTh SIBISETCS MeHEE
XapakKTePHON MPOOIEMOM s HOBBIX HHIYCTPHANBHBIX CTPaH perdoHa. Tak, OIBIT ®THUX CTpaH, B
KOTOPBIX CPETHEroJoBhIe TeMIIbl IIpupocTa moxymnieBoro BBII B mepBow monoBmHe 90- X I'OJOB COCTaBISIINA
5,4 mporeHTa 4/, CBUIETEIBCTBYET O pEIIAlOIeM 3HAYEHHHM YCTOMYHMBOIO SKOHOMHYECKOTO DPOCTa IS
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cokpaiteHus Oespaboruibl. HecMoTps Ha TO, 4YTO, IO IPOTHO3aM, pOCT HPOM3BOJICTBA B CTpaHax
Adbpuku u JlatmHCKOM AMepHUKH OYyIET caMbIM BBICOKHMM 3a necsaTumietre, B 1995 romy, Kax
oxmpaercs, mnpupocT moxymieBoro BBII B cTpamax Adpukm He COCTAaBUT M IIOJOBHHBI IIPOIIEHTAa, a B
crpaHax JIaTMHCKOW AMEpWKY He MPEBBICHUT 2 IPOIEHTOB 5/.

21. OGecrieyenye 0oJiee BBICOKMX, HO IIPM STOM YCTOMYMBBEIX TeMmoB pocrta BBII B crpamax c
HM3KAMH TEMIIAMHM POCTa SIBISIETCS, II0- BUTUMOMY, TJIAaBHOM 3ajayedl B 00OJACTH DKOHOMUYECKOM
MOJNIUTUKY, CTOSIIEN Iepej, MPaBUTEIbCTBAMHU, OCOOCHHO B DPa3BHUBAIOIIMXCS CTpaHAX M CTpPaHaX C
MepPeXOqHONM DKOHOMHKOM. DTO IOTEHIHMAIbHO CBS3aHO C IIENBIM KOMIIJIEKCOM CTPYKTYDHBIX H
OPTraHU3aIIMOHHBIX pedOpM, He TOBOPS yKe O MAaKPODKOHOMHUYECKON CTAOWIIM3allMd, W BIOXCHHEM
3HAYNTENbHON moau mpupocta BBII mocne moBBIIIEHHMS TEMIIOB pPOCTa, B TOM 4YHCIE B HMHOPACTPYKTYpPY H
Ipyrue o0JacTh, OOBIYHO BXONSINME B KPYr BEISHHS T'OCYyIapCTBEHHOrO ceKTopa. IS ®TOro TakxXke
HeoOXomuMa OJarompusTHas MeXIyHapomHas OOCTaHOBKA B OOJACTH BDKCIOPTa M IIPUTOKA HHOCTPAHHOIO
KalmMTajla Ha YCIOBHSX, OTBEYAIOIIMX ILIATEXKECIIOCOOHOCTH KaxKIOW CTPaHBI.

22. BmecTe ¢ TeM, 0 YeM CBUIETEIBCTBYET IIOJIOKEHHE B HEKOTOPBIX IIPOMEBIIIJIEHHO DPa3BHUTHIX

CTpaHaX, [JIS aJeKBATHOTO COKpAIleHHS 0e3pabOoTHIlbI HEeOOXOOMMa TaKxKe Takas ITOJUTHKA, KOTopas
KOHKDETHO HAIIpaBleHa Ha COBEPIIEHCTBOBaHHE (GYHKIMOHMPOBAHMS DBIHKOB TpyJda M OOecleueHHre pabodmx
HAOJeXalIMMH HAaBBIKAMU WM 3HAHUSIMM, HEOOXOTUMBIMH IS BBIKMBAHUS B YCIOBHSIX OBICTPO
MEHSIOIIENCS MHUDPOBOM SKOHOMUKH. TakuMm o06pa3oM, oOeclieueHre IIOJHON 3aHSITOCTA PacCMaTPUBAETCS
JUIIb KaK OJUH M3 aCIeKTOB IpoIlecca OOIINEero SKOHOMUYECKOIO yIIpaBieHus 6/.

23. Kpome TOro, cCyiecTByeT OIACHOCTH TOIO, HYTO MaKpPODKOHOMHYECKHE MMIIEPATHBBI OOIIEH
MMOJIUTUKA MOTYT II0 OOBEKTHUBHBIM IPUYMHAM 3aTPYIHSITH IPUHSITHE COOTBETCTBYIOIIMX Mep IO
00ECIIEYEeHHIO0 3aHATOCTH B CBSI3M C TE€M, UTO BCE 4Yallle BHICKA3bIBAETCS MHEHHE O TOM, YTO
MAaKpPODKOHOMHUYECKAS ITONMTHKA TPEOYET COKpAIEHHUS TOCyJapCTBEHHBIX PACXOMOB B IEISAX OO0ECIeUYeHUS
c0aTaHCUPOBAHHOCTU OIOIKEeTa W YMEHBIIIEHUS HAJOTOBOrO OpEeMEHHM, JIeKAalllero Ha JOMAIITHUX XO3SHMCTBax
W TPEINpUSTHAX. XOTS HEKOTOPble Mephbl OOECIIeUeHHUs 3aHSTOCTH He 00s3aTEIbHO HMEIOT OHJKETHBIE
MOCIIENICTBUSI, JAPYTWEe MEPhl B DTOM OOJACTH, OCOOEHHO KAaIlUTAJIOBJIOXKEHUS B IOJATOTOBKY TPYIOBBIX
PECYPCOB, II0 CBOEH CYTH HEW30eXHO CBSI3aHBI C TAKMMHU IIOCIENCTBUSIMI.

24. C OJgHOW CTOPOHBI, YIIOMSHYTBIE PacXOiIbl TPEOYIOT IIOBEIEHMS COOTBETCTBYIOIIEH " COIMaIbHOM"
MOJIUTUKHA, T. €. Mep MO IIOBBIIIECHHWIO HAIIMOHAIBHON CHPAaBEIJIMBOCTH 3a CYET IPEIOTBpAIlleHUS
WCKIIIOYEHHST 3HAYMTEIbHON YacTW HacelleHUs M3 IIpollecca DKOHOMHYECKOro pasputus. C mpyrom
CTOPOHBI, IOTOOHBIE PACXOMBI MOTYT HMMETh DeIlaiollee 3HAYeHWEe I DKOHOMUYECKOM
IIPOU3BOJUTEILHOCTA W TEM CaMBbIM JJIsI OOECIeYeHHMs DKOHOMHUYECKOIO0 pPOCTa B JOJITOCPOYHOI
MepCIEeKTUBE, B CBSI3U C YEM HeaJeKBaTHOe WX (DUHAHCHUPOBAHUE SIBJISETCS HEOIPaBIAHHBIM.

Il POCT MEZKIOYHAPOOHON TOPTIOBJIM U LEHBI HA CBIPBEBBIE TOBAPBI

25. Ha6monasimeecs B 1994 romy m mpormosupyeMoe Ha 1995 roj IOBBIIIEHHE TEMIIOB DPOCTa
MUPOBOI'O IIPOM3BOJCTBA M, CIIEIOBATEIbHO, pEallbHOTO JOXOMIa BeIeT K POCTy cmpoca Ha uMmmopT. O6beMm
HMIIOpPTAa TPOMEINIJIIEHHO pPa3BUTHEIX cTpaH B 1994 romy Bo3poc Ha 6 TPOIEHTOB, IIpHYEM aHAJOTHMIHOE
yBeIn4YeHre Oporuosupyercs u Ha 1995 rom (cM. Tabmumy A.7 TNpuiaoXeHHs). B rpymmy
Pa3BUBAIOIIMXCSA CTPaH, Ha KOTOPYH mpuxoauTcs MeHee 30 IPOIEHTOB 00beMa MHPOBOM TODPIOBIIH,
BXONIST HauOoJiee TUHAMHWYHBIE TOPrOBBIE CTPaHBl MHpa KaK W3 YHCJIa IOCTABIIUKOB, TaK M M3 YHUCIA
mokynarteieri. CBHUAETEIbCTBOM AaKTHBHOTO BDKOHOMHYECKOTO DPOCTA DTUX CTPaH SBISETCA DPOCT OOIIEro
o0beMa MMIIOPTAa Pa3BHUBAIOIIMXCS CTpaH, KOTopblid B 1994 roay cocraBmil, IIO OIIEHKaM,

11,5 mpomenta, a B 1995 romy cocraBuT, MO IIpOrHO3aM, 9 IIPOIIEHTOB.
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26. DBonee muHaMWYHAs MHUPOBas DKOHOMHKA TaKXKe CIIOCOOCTBOBala aKTUBHM3AIlMM MHUPOBBIX DBIHKOB
ceipbs B 1994 romy. Bo Bropom momoBmHe 1993 roma mociie IIMTENLHOTO IIepHOla CHUXKEHHUS
HaMETHIIUCh [PU3HAKW IIOBBIIIEHUS WHIEKCAa IIeH Ha HETOILUIMBHBIE ChIPhEBbIE TOBAaphl ( B3BEIIIEHHBIX IIO
IONISIM BDKCIOpPTa pa3BHWBaroIuxcs crpaH). K Tperbemy kBaprainy 1994 roma 5TOT HWHIEKC BO3pOC Ha

21 TOpOIEHT IO CPaBHEHWIO C AHAJOTHMYHBIM IIEPHUOIOM B IIPEANIECTBYIOIeM romy (cm. Tabmuiy A.8
NpuiIoXeHus). JlaHHBIA WHIEKC OTpaxkKaeT M3MEHEHHE IIeH B [JojuTlapax, IOKYIaTeJIbHas CIIOCOOHOCTH
KOTOPOTO Ha MEXKIYHAapOIHBIX BAIOTHBIX pBIHKaX KojeOiieTcs. " PealpHBIA" BapuaHT ®TOr0 HMHIEKCA, B
KOTOPOM B KayecTBE Beca HCIIONBL3YIOTCS " KOpP3WHBI' DKCIOPTHUPYEMBIX PAa3BUTHIMU CTpaHAMH C PBIHOYHON
HKOHOMHUKON NPOMEBINIJIEHHBEIX TOBApOB, CBUIETEIBCTBYET O TOM, 4YTO K TpeTheMy KBaprany 1994 roma
peallbHbIe IIEHBLI IONHSINCH IO YPOBHS, 3aperucTpupoBaHHoro B Havaime 1990 ropa.

27. Poct men B 1994 romy IpoMCXOOHMI IO BCeM TPYINIE ChIPHEBBIX TOBAPOB, NpPHYEM IIEHBLI Ha
OTJeJbHbIE ChIPDhEBBIE TOBAphI, HaIpuMep Kode, MeIb W aTIOMHUHHI, POCIH BeChbMa BBICOKMMH TEMIIAMH.
Pocty men cmocoOGcTBoBalmuM W jApyrue ¢akTOpBI, BKIIIOYas COKpaIlleHHWe O0O0beMa IIPOU3BOJACTBA U, B
HEKOTODBIX CIIydyasiX, OrpaHMYEHHE IIOCTABOK IIpOM3BOgUTENsSIMH. KpomMe TOro, mpeacTaBIseTCS, UTO
MIOBBIIIIEHUIO II€H CIIOCOOCTBOBAJ POCT CHEKYJISTUBHBIX HACTPOEHWM HAa PBIHKAX HEKOTOPBIX ChIPhEBBIX
ToBapoB. OIHOM M3 TPUYUH DTOTO OBLIO TO, YTO YPOBEHb II€H HAa MHOTMX PBIHKAX IIEHHBIX OyMmar
CUYUTAJICS 3aBBIIIEHHBIM, W JENUCTBUTEILHO B TeYeHHWE Iojla Ha OOJBINMHCTBE KPYITHBIX DPBIHKOB II€HHBIX
OymMar HaOJIOmAJoCh IIaJeHHe IleH Ha aKIIUH.

28. Oxumaercd, 4to B 1995 romy IeHBI Ha CBIPHEBBIE TOBAphl COXPAHSITCS Ha JTOCTUTHYTOM YpOBHE, a
WX yBelIMYeHHWE B IIEJIOM He IPEBBICUT 2 IPOIEHTOB. POCT IleH IMOOIIpsSieT HOBbIE WHBECTHUIIUM B
HapalllMBaHHEe MoOIIHOCTer. YTO KacaeTcs, HAIpuUMep, Kakao U Kode, TO pe3Koe IMOBBIIIeHUE IIeH
CTUMYIHAPYET BOCCTAHOBIIEHHE IIOCAHOK KOMEWHBIX JepeBbEB, B YaCTHOCTH B HEKOTOPBIX CTpaHaxXx Adpukw,
rIe ®TH IOCAIK{ MIPWIIUIM B YIAIoK, a B HEKOTOPBIX CIyYasxX BOOOINE OLIIM YHHUYTOXKEHBI BCIEICTBHE
MmajieHusl IIeH B IPEMIIEecTBYIOIINEe Toabl. BMecTe ¢ TeM yBelIWYEHHE IPEIJIOKEHUS Ha MHPOBOM DBIHKE
MOXKET NPHUOIU3UTH TOT O€Hb, KOTJA II€HbI CHOBAa IOWIYT BHUS.

29. B oTamyme oOT IieH Ha HETOILIMBHBIEC CBHIPHEBBIE TOBAphl II€HBI Ha CBHIPYI0O HedTh B Hayalle

1994 ropma mpopjoiKallM ITagaTh, XOTS BO BTOPOM KBapTalle TojJa HAaMETHJIOCh HEKOTOpPO€ WX IIOBBIIIICHHE
(cM. Tabmumy A.8 mpuinoxenws). IloBbIlIeHWe [EH OBLIO OOYCIOBIEHO OTHOCHUTEIBHO BBICOKAM CIIPOCOM
Ha HedTh W Jpyrve HCTOYHHKU DHEPIHM BO BCEM MHUPE B COYETAHWM C HapyIIIEHHEM IIPOU3BOJCTBA,
BBI3BAHHBIM 3a0aCTOBKON HUTEPUUCKHX HeMTIHUKOB. OIHAKO YBeIMYEeHHE DKCIOpTa HedTU U3 TOCYIAPCTB,
oOpasoBaBmInxcss Ha Teppuropun ObiBiero Coio3za CoBerckux ConmalncThdecKuX PecmyOmuK, M IIOCTaBOK
HedTH, n00bIBaeMoil B CeBepHOM MOpE, HECKOJIBKO CMSTYMIIO POCT IIeH K TpeTheMy KBapTaly. 3a

1994 ropm B LENOM IleHa Ha CHIPYIO HedThL cocTaBWiia, IO omeHkaMm, 15,5 momn. 3a Oappeilb, 4YTO Ha
5 mpomentoB HuXKe Iokasatens 1993 ropa.

30. Eciau s3amper Ha »Kcmopt HedTn m3 Mpaka ocTaHeTcs B CHIIE, TO C YYETOM OTHOCHTEJIBHO BBICOKHX
TEMIIOB pPOCTa MHPOBOM DKOHOMHKHM B 1995 romy mpeniiokeHrue HedTHM Ha MHPOBOM pPBIHKE IIPaKTHUYECKU
COOTBETCTBOBAIO OBI CIIPOCY. B ®TMX yCIOBHSIX MOKHO OBLIO OBl OXHIATh POCTa IIeH Ha HedTh 10
npuMmepHo 17-18 gmomin. 3a Oappellb, OCOOEHHO B TOM ciyd4ae, ecid Obl Opranusanus CTpaH -
skcrmoprepoB Hedtu ( OIIEK) coxpaHuia orpaHMYeHHWs Ha HOOOBIYYy B YCIOBHSX pOCTa cipoca. TeM He
MeHee 0oJjiee TeIlias IIOroja W IEPCIEeKTHBBI TaIbHEHIIEr0 HapalllWBaHHMS H0ObIYM HedTH B CTpaHaX, He
apagromuxcsd yieHamu OIIEK, wmoryT cBectw Ha HeT mocliegHee pentenne Opraou3alidyl He YBEIMYHMBATH
00BeM JOOBIYM B TEUYEHHE OJHOrO roja B IEJsAX IpeJoTBpallleHds TallbHEWIIEro IajeHHus IIeH.

IV. MHUPOBOE B5KOHOMMYECKOE IIOJIOZ2KEHUE M ITPOTHO3

31. C 1992 roma mmpoBas SKOHOMHMKA HAXOIWUTCS Ha DTalle IIOCTCIICHHOIO BBIXOJAa M3 HHU3IMIEH TOYKH
HKOHOMHYECKOr0 ILMKIA. ECIM IpHBENEeHHBIM B TAOJNHIE IIPOrHO3 ompasmaercsa, To B 1995 roxy o0nem
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MIPOM3BOJCTBA OYIET DPACTH YETBEPTBHIA TOX TOAPSN, YTO OyIeT BeCchbMa HEOOBIYHBIM SIBJIeHHEM. BoIpoc
3aKJIF0YaeTcs B TOM, OYIET JIM MHOTOOHBIM 0o0jiee PaBHOMEDPHBIM DPOCT O3HAYaTh IIEPEeXOHd K KEeJaHHOMY
oTamy 0ojiee PeaJbHBIX W YCTOMYHBLIX TEMIIOB POCTA MHUPOBOM ®KOHOMHKH. Kak ObI TO HH OBLIO, O00BEM
MUPOBOI'O IIPOM3BOJCTBA IIPEICTABISET COOOM COBOKYIHOCTH PE3YJIbTATOB DKOHOMUYECKOM MIESATEIbHOCTH
BCEX CTpaH MHpa, [OWAMTa30H DKOHOMUYECKOI'O ITOJOKEHUS KOTODPBIX BeChbMa IITHPOK.

A. Pas3BuTble CTpaHBI C PBIHOYHOM DKOHOMHKON

32. DKOHOMHYECKHHM POCT B PAa3BUTHIX CTPaHaX C DPBHIHOYHOW DKOHOMHUKOM, KaK IpPeICcTaBIsIeTCS,
IIPOUCXOJUT Bce 0Oollee YBEPEHHBIMHU, XOTS M MeHee BBICOKMMH TEMIIaMH, YeM B TIOJAbl ITOgBEMa B
paMKax MpPeNIIeCTBYIONINX ITUKJIOB. TEKYIIUA IOABEM He OYyIeT COMPOBOXKIATHCS KPYIMHBIMA W PACTYIIIUMHU
IUCIIPOIOPIMSIMHY IIJIATEXKHOro OajlaHca, KOTOpble OBLIM XapaKTepHbI I mombema 1984 roma, wnim
OBICTPBIM POCTOM II€H Ha AKTHBBI, KOTOPBIA OBLI XapaKTepPeH MJIs IIOBBIIIEHWS TEMIIOB DOCTa B

1988 rogy.

33. KontunenTanbpable CcTpaHbl 3amagHoM EBpombI BCTYIMIM BO BTOPOM I'OJ YMEPEHHOTO pOCTa, TOTHIA
kak Ascrpanusa, Kawmama, Hosasg 3emanmus, CoemumHenHoe KopoiaeBctBo BenmkoOpurannu um CeBepHOH
HUpmanguun m Coenmuennble IllTaTel AMEpUKH, B KOTOPBIX HOBBIM JEJIOBOM IIMKII Hayajcsd MO KpanWHEH
Mepe OBa roja Hasajl, II0- IPEXKHEMY YBEPDEHHO HAYT IO myTw pocrta (cM. Tabauiy A.l TpUIOXKEHUS).
IloBrIlIeHME TEMIIOB pocCTa IIporHo3upyeTcd m Ha 1995 rom, HecMOTpsS Ha OXHIaeMoe CHUKEHHE TEMIIOB
sKoHOMHUYecKoro pocra B CoemumHeHHBIX IIlTaTax, ITOCKOJBKY IIpEAIIONaracTcs, 4YTO B OOJBIIMHCTBE
€BPOIIENCKUX CTpaH OymeT HaONIOHaThCcs 3HAYMTENIBHOE IIOBBIIIICHHE TEMIIOB pocTa. SIMOHHMS oOcTaeTcs
eIMHCTBEHHOM KPYHHOM IIPOMBIIIJICHHO pa3BUTON CTPaHOM, »KOHOMHKA KOTOPOM BBIILIA M3 CIlajga, HO
ele He BCTYIMMJIAa B 9Tal aKTHBHOrO pocra (cM. Tabauiy A.2 TIPUTIOXKEHUS).

34. B 1994 romy Temmbl »KoHOMHMYecKOoro pocta CoemmHeHHBIX IllTaToB cocTaBmiam mouTtd 4 IIpOIIEHTA,
IIpHYeM YPOBEHb 0€3pabOTHUIIBI CHHM3WICS J0 MeHee 6 IIPOIIEHTOB BO BTOPOM IIOJOBHMHE rojma. Peskoe
yBelIMyeHne o0beMa TOBapHO- MaTepHaJbHBIX 3aIIacoB BO BTOpoM KBapTaie 1994 roma, KOTOpoe B TO
BpEMsS pacCMaTPHBAJIOCh KaK IIPU3HAK IPHOIUKAIOIIErocs 3aMeJIeHHds DOCTa, Ha caMOM Jelile 03HA4allo
BO3BpaT K 0o0jiee HOPMAIbHOMY OTHOIIEHHMIO O0BEMa TOBAPHO- MATEPHMANLHBIX 3aIllacOB K OOBEMY IIPOJAXK B
CBSI3M C TIOBBIIIEHHMEM YBEPEHHOCTH MHEJIOBBIX KPYrOB B TOM, 4YTO MOIBEM OYIEeT YCTOWYUBHIM.
HapaimmuBanue TOBapHO- MaTePHANBHBIX 3aIllaCOB B TPEThEM KBapTalle IIPOUCXOIMIIO IIPUMEPHO TAKUMHU Ke
BBICOKMMHU TEeMIIaMH, IIpHYEeM II0OKA3aTell IIPOMBIIIJIEHHOTO MPOM3BOJICTBA M TOPrOBOIO 000pOTa
OCTaBaJIUCh BBICOKMMH. HecMOTpsS Ha MHOCTOSHHBIA DPOCT XO3SUCTBEHHOM JIESITEIbHOCTH, IIOKAa3aTelln 3a
YETBEPTBI KBapTall CBHIETEILCTBYIOT O COXPaHEHHH YMEDPEHHBIX TEMIIOB WHQIISAINU.

35. OcHOBY yBepeHHOTO »KoHOMHMYecKoro pocta CoemmHeHHBIX IllTaToB B 1994 romy cocrTaBisian
WHBECTHIIMK B oOopymoBanme. Tak, yBeIWuYeHHE IOJIM pacXomoB Ha obopymoBanme B BBII B pamkax
HBIHEIITHETO IIOJbeMa IPOUCXOJUT ONEPEKAIOIIUMUA TEeMIAaMU II0 CPAaBHEHMIO C KaXXJIbIM M3 YEThIpEX
MIPEIIEeCTBYIOIINX IIUKJIOB. BBICTPBIA POCT WHBECTHIIMM CIOCOOCTBYET HAPAIIUBAHWUIO IIPOM3BOJICTBEHHBIX
MOIITHOCTEM, a TOJOBbIe TEMIIbI NIPUPOCTA MHPOM3BOIMTEILHOCTA B IIPOMBIILIEHHOCTH COCTABIISIOT IODPSIKA
5 mporeHTOB. BBICTPBIM POCT WHBECTHUIIMH W BEPOSITHOE HANIbHEHINIee YBEJIWYEHHME IPYTUX MHOTPEOUTETbCKUX
PacXOJIOB B CBSI3W C YJYYIIEHHEM ITOJOKEHUS B OOJACTH 3aHATOCTH M DPOCTOM JOXOIOB, a TaKXe pPOCT
DKCIOpTa yKa3biBaioT Ha To, uTto CoemumHennsle Illtater BcTymaroT B 1995 rom B yCIOBUSX CTaOUIBLHOTO
HKOHOMHUYECKOTO pOCTa, TEMIIBI KOTOPOTO, KaK OXKMIAETCs, HECKOJIbKO CHHU3SATCS B TEUYEHHE Troja B CBS3H
C COKpallleHHeM 00beMa DPAacxofoB, OIpPEIeIsIeMOro yPOBHEM IIPOIEHTHBIX CTAaBOK ( HAIIPHMED, pPacxXojoB
Ha JKUJIUITHOE CTPOMTENLCTBO), U SIBHBIM YBEJIHMYEHUEM DAacCXOJ0B Ha IIOTPEOUTEIBCKHUE TOBAPHI
IIIATEILHOIO ITOJB30BAHUS II0 CPABHEHHUIO C DPSIOM IIPEIINECTBYIOIIAX JIET.

36. B Ascrpanum m Kamame, HecMOTps Ha BBICOKHI ypOBEHb IIPOIEHTHBIX CTaBOK, TeMIBI pocta BBII
B 1995 romy cocTaBsT, II0 IIPOTHO3aM, IIOpsaKa 4 IIPOLIEHTOB, YTO OymeT O03HayaTh HEKOTOPOeE
3aMeJJIeHre MO0 CpaBHEHWIO ¢ TeMmmamu pocta B 1994 romy. B Kamame, Kak o0OXuUJIaeTcs, OCHOBY pOCTa
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COCTaBSIT WHBECTHUIIMM W BDKCIOPT, a4 HAa DKOHOMHYECKOM IIOJIOXKEHHUU ABCTpDAllMH, BEPOSTHEE BCETO,
OJIATOIIPUSATHO CKAaXXyTCS OBICTPBIA POCT HOTPEOHUTEIHLCKHUX DPACXOMOB M YBEJIMYEHHEe O0beMa WHBECTHLWH. B
00enx CTpaHaX IMPOMOJIKAETCS CHUXKEHHE YPOBHS 0e3pa0OTHIBI, a TEMIIBI POCTA IOTPEOUTEILCKUX IEH
OCTAIOTCSI HU3KUMHU.

37. DKoHOMHKA SMOHMK HAKOHEI[ BCTYIIAaeT, XOTS M MEIJIEHHO, B Ilepuod momgbema. Jo cux mop
BeIymInuMu GhakKTopaMi SKOHOMHYECKON AKTHBHOCTH OBIIM YaCTHOE IOTPEOJIEHHE, YaCTHBIE
KaluTAaIOBIOXKEHUS B KUIMIITHOE CTPOUTEIBCTBO M TOCYIapCTBEHHBIE pPacXombl. BMecTe ¢ TeM, HECMOTDS
Ha HEeTABHO OOBSBIECHHBIM IepecMOTp 10- JeTHEHR IpOrpaMMEBI, OXXKMIAETCS CHHUXKEHHME TEMIIOB DOCTa
TOCyIapCTBEHHBIX KaNWUTAIOBIOKeHHN B 1995 romy, u BepoOsATHO, 4YTO TEeMIBI pOCTa KaNWTAJIOBIOKEHUMN B
JKUIMIITHOE CTPOUTENBCTBO, HAXOMSIIUXCS B HACTOSINEe BpeMS Ha BeCbMa BBICOKOM YPOBHE, TakKKe
cHu3ATcd. IIpu »TOM 00BeM IPEANPUHUMATEILCKUX HHBECTUIIUN IT0- IPEKHEMY HAXOIWUTCS Ha HHU3KOM
ypoBHe. Bmecte ¢ TeM oxkumaercd, uTto B 1995 romy mociie TpexX JIET COKpaIleHHs IIPOU3OMICT
HEKOTOpOEe YBelIMYeHHe O0beMa MpPEeNNPUHUMATENIbCKUX WHBECTHIIMM. YUTO KacaeTcs BHEIIIHEN TOPrOBIIH,

TO, HECMOTPsSI Ha POCT BKCIIOPTa ITOJ BO3IEHUCTBUEM 3HAYUTEIBLHOIO YBEJIWYEHMS CIIPOCA HA BHEIIHHUX
DBIHKAX, TMpPEICTaBIsSIeTCs, 4YTO OJjaromaps ITOBBIIIEHWIO Kypca HMEHbI TEMIIbI POCTA HMIIOPTa MPEBBICST
TEMIIBI POCTa DKCIIOPTa, B pe3yJbTaTe Yero BIIMSHUE BHEIIHEeW TOproBiau Ha poct BBII OymeT HUYTOXXHBIM
WA JaXke OTPUIATETbHBIM. IIpOTHO3UPYEMBIA POCT IIOTPEONEHMS, SIBISIOIIETOCS BasKHOM COCTABISIIOIIEN
COBOKYITHOTO CIIpOCa, €aBa JIM OyIeT IOCTATOYHBIM IJIs OXKHWBIEHUS IPYTUX KOMIIOHEHTOB SKOHOMHMKH.
Takum oOpa3oM, oxumaercs, 4ro B 1995 romy temmnl pocra BBII cocTraBsIT HeMHOTMM 0o0liee 2 IIPOIIEHTOB.

38. B macrosmiee BpeMs Bce cTpaHbl 3amagHoM EBpoIbI BCTalM Ha IIYTh POCTa, NPHYEM IIO3UIIAHU
Iugepbl B ®TOM Trpynme ctpaH 3aHmMmaer CoemmHeHHOe KoponeBcTBo. JIBHraTeieM 5KOHOMHUYECKOIO POCTa
BenmukoOpuTaHUM Ha TPOTSKEHUU IIOCIETHUX IBYX JET OBLIM MOTPEOUTEIbCKHE PACXOMbI, OIHAKO Ha
MTaHHOM BTalle BO3PAaCTAaeT POJIb WHBECTHIIMM M DKCIOPTA, YTO B IIEJIOM HAOIIOMAeTCS W B JIPYTHUX
CTpaHaX, INpPU OJHOBPEMEHHOM CHUXKEHHH TEMIIOB DPOCTa ITOTPEOUTEIHCKUX PACXOmOB. TeMIIbl pocTa
coBokymHOro mpousBoicTtBa B CoemumHenHoM Koponescrse Opmi B 1994 romy caMbIME BBICOKMMHU 3a
IIeCTh JIET, a TeMIbl WHOISIIUM HaXOIWIWCh Ha CaMOM HHM3KOM 3a IocjiemgHue 27 JIeT ypOBHE, IIpUYEM
OXMIAETCSI, UYTO BBICOKHE TEMIIbI POCTa DKOHOMHKM coxpaHiaTcsd W B 1995 roxmy. IloBelmenme ypoBHS
HKOHOMUYECKON aKTHMBHOCTH MPHUBEIO K 3HAYNTEIHLHOMY YBEIMUYEHHIO 3aHATOCTH, W B 1995 romy
OXUIAETCS JalbHEMIee CHUKEHHE YPOBHS 0e3paGoTHIel ( CM. Talauily A.3 TPUIOXKEHU).

39. Yrto KacaeTcs cTpaH KOHTHHEHTAIIbHOM EBpombl, TO MOALEeM B HHMX HAYaliCsd paHBIIE, YeM
OKHUIAJOCh, OJaromaps HEOXUIAHHOMY DOCTY DKCIOpPTa, TOINa KaK BHYTPEHHHE KOMIIOHEHTBI CIIpOcCa,
0COOEHHO YaCTHOE IOTPEeOJIEHHE, DOCIN MeHee BBICOKMMM TeMmamMu. OCOOeHHO OBICTPHLIMU TEMIIAMU
Bo3pacTall »KcmopT B crpaHbl Bocrounonm EBpombr, CoenmmHennbple IllTaTel, SmoHmio u apyrue CTpaHbI
Asun. Bwmecte ¢ Tem K KoHHOy 1994 roma HaMeTHUIMCh HEKOTOpPBbIE NPHU3HAKHA TOrO, YTO B psle CTpaH
CTPYKTYypa KOMIIOHEHTOB pOCTa, BO3MOXKHO, Hadalla MeHATbcsa. Co BToporo kBaprtama 1994 roma
IBurateiieM pocta B Hrammm BO Bce OOJNBIINEH CTEIIEHM CTAHOBUTCS BHYTPEHHHN CIIPOC, YTO OOYCIOBJIEHO
MIOBBLIIIIEHNEM TOBEPHUS IIOTPEOUTENEH, CTUMYJIHPOBABIINM IpPeNNpUHUMATEIEH HapaIluBaTh TOBAPHO-
MaTepHajbHbIe 3aIllachl W JeJlaTh WHBECTUIIMM B HOBOe oOopymoBaHme. TouyHO Tak ke Bo PpaHIuum B
IocliefHee BpeMs HAMETHUJIOCh IOBBIIIIEHHE TEMIIOB DOCTa YACTHOTO MOTPEOJIEHUS IIPU OTHOBPEMEHHOM
IIOCTEIIEHHOM YBEIWYEeHNH OObeMa IpeNIpUHUMATENbCKUX HWHBecTHUINMM. CoOrjacHO IPOrHosaM, Hanboiee
Ba>KHBIM KOMIIOHeHTOM ciipoca Bo Ppaunum B 1995 romy OymyT MHBECTHIIMH IIPEIIPHHHMATEIHCKOIO
CeKkTopa.

40. B 1994 romy B I'epMaHumM 5KOHOMHYECKHMM pPOCT B 3allafHOM YacTH CTPAaHbl OBLI IIPUMEPHO
HATIOJIOBAHY OOYCIIOBJIEH POCTOM BKCIIOPTA. OKCIOPT IIO- IPEeXXHEMY OYIET SIBIATHCS OIPEMEISIONINM
KOMIIOHEHTOM ®»KOHOMHYECKOro pocta B 1995 romy, OIHAKO IPENCTaBISETCS BEPOSTHBIM, YTO BO3PacCTET
pOJIb BHYTPEHHErO CIIpOCa B KayeCTBe MCTOYHHMKA pocTa. KOpHIOpaTUBHBIA CEKTOP Hadvajl YBEIUYHUBATH
KaIlMTallbHbIE pAacXOlbl yKe B YeTBePTOM KBapraje 1994 r1oma, M OXMEAETCsS, 4YTO POCT HUX 00BEMA
oymer mpoucxomuTh W B 1995 romy. Bmecre ¢ TeM ¢ ydueToM KO3hdHIIMEHTa HCIOIb30BAHMS
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3HAYUTEIFHOT0 00BEMa OCHOBHOIO KAaIlMTalla, YHACIEeTOBAaHHOIO OT Oyma KoHia 80- X romos,
MpeJoiaraeTcsl JUIIbL YyMEPEHHOE YyBeJIWYeHHEe O00beMa KaIlMTAJOBIOKEHWM. MOXHO OXWIATh, YTO
moTpediieHrne OyHeT II0- MPEXXHEMY PACTH TOBOJNBHO HHU3KMMHK TeMIIAMH BCIEICTBHE DOCTAa HAJOrOB W
BEPOSITHOCTH TOI'O, YTO pPE3YJIbTATOM 3aKIIOYEHHS KOJJIEKTHBHBLIX IOropopoB B 1995 romy Oymer IHIIb
yMepeHHOe YBeJIWYeHHe 3apaOO0THOM IuIaThl. BMmecTe ¢ TeM, COIJIaCHO IPOTHO3aM, OOIIHME TEMIIbI
HKOHOMHUYECKOro pocra I'epmanum B 1995 romy OyayT IO- MpeKHEMY OIPEHEISIThCS BBICOKHUMM TeMIIaMK
pOCTa B BOCTOYHBIX 3€MIISIX, TIJle, KaK OXUIAEeTCsS, TEMIIbI pOcTa 00beMa IIPOM3BOJICTBA COXPAHSITCS Ha
ypOBHE N0 KparHEeM Mepe 8 MIpOIEHTOB.

HampaBieHns MaKpOSKOHOMMYECKON ITOJUTHKA

41. B yciaoBUSIX CTaOMILHOIO SKOHOMHYECKOIO IIOZBEMA M HEOOBIYHO HHU3KHMX TEMIIOB HHQISIINI
PYKOBOIWTENIN PAa3BUTHIX CTPaH C PBIHOYHON SKOHOMHKOW HAIPABWJIM CBOW YCUIMS Ha CO3JaHUE YCIOBUM
IS COXpaHEHUs HU3KUX TEMIIOB MHQOIISIIUA B COYETAHWH C BBICOKMMH TEeMIIaMU DOCTa. B ®TOI CBS3U
IJIABHOM 3ajayedl B OOJACTH IIOJMTHKH CTAllo IIPENOTBpAIlleHre pPOCTa MHOISIUKA 32 CYeT IIPOTHBOMEHCTBUS
WHOIAIIOHHOMY IaBIEHHUIO. BCIeICTBHE BTOr0 KPEIUTHO- AeHEXXHas ITOJUTHKA CTAHOBUTCS 0oJjice >KEeCTKOM
3aJJ0JIT0 JO TOTrO, KaK WHMIAIUS HAYHET IPOSBISITHCS B CTAHIAPTHBIX WHIEKcaxX IieH. B pesynbTaTte
HTOTO B OOJACTH KPEIWTHO- NEHEKHOW MOJUTUKK HAMETHJICS IIepeXof K IIPEBEHTUBHOMY IIOIXONY, IIpHYEM
B IIPOIleCCE DTOr0 IMepexoia JUIUPYIOT, KaK IPaBWIO, Te& CTpaHbl, KOTOPbIE€ BCTYIIMJIM B HOBBIH JIEIIOBOM
IUKI paHbllle ApyruXx. OJXHOBPEMEHHO C BTHUM OOJBIIMHCTBO CTPaH CTPEMHTCS K COKPAIICHHIO
CTPYKTYPHOro JnedHIInTa OIOIKETA.

42. Tak, c¢ deBpans 1994 roma Coser ymnpapispomux PemepanbHoM pe3epBHOM cucTeMbl CoeTMHEHHBIX
IlITaToB CcTpeMHIICS 3aMEIIMTL POCT COBOKYMHBIX pacxogoB B CoemmHeHHBIX IllTaTax. B »Tom cBsI3HM ¢
deepans mo HOssO6ps 1994 roma craBka mo demepanbHbIM KpeguTaMm ( MIPOLIEHTHAs CTaBKa, I10 KOTOPOM
0aHKM TIPENOCTABJISIOT OPYr OPYTy CYTOYHBIE KPEIUTHI IJIS TOKDPBITHS MHHHUMAIBHBIX DPe3ePBHBIX
rmoTpebHOCTEl) OblLTa mMOdTamHo moBeimieHa ¢ 3,0 mo 5,5 mpomeHra, a ydeTHass cTaBKa, II0 KOTOPOM
0aHKM MoJy4yaroT KpeauThl PemepallbHOM pe3epBHOM CHCTEMbBI, ObLIa MHOBBIINIEHAa Ha 1,75 mpoleHTHOro
nyHkTa o 4,75 mpomenta. Bceaen 3a ®TUM B TeueHHE IEBSTH MECSIEB KOMMepYECKHEe OaHKU ITOTHSIIN
CBOM CTaBKHM II0 KpeIWTaM IIEepBOKJIACCHBIM 3aemMmukaM ¢ 6,0 mo 8,5 mporeHTa.

43. DT Mepbl, O6€3yCIOBHO, HOCHJIM XapakKTep YIPEKIAIOLIEro yIapa, IIOCKOIBKY HHIEKC
norpeduTenabckux 1eH B CoemuHenublx IllTatax B okTsa6pe 1994 roma Obur juinbs Ha 2,6 IIpolleHTa
BBIIIIE TIOKa3aTels 3a IPEIIIeCTBYIOIIUM roja. MHOEeKC IIeH NPOU3BOJAMTENEH II0 CPABHEHHIO C TeEM 3Ke
IIEPUOIOM BO3pPOC IHINbL Ha 1 IIPOIIEHT.

44, HecmoTpss Ha BbIIIIECKa3aHHOE, HMEIOTCSI CBUIETEILCTBA TOro, 4ro B 1995 romy oOmuii ypoBeHb
IeH MOXET pacTh Oojee OBICTPHIMH TeMIaMu. Hampumep, HaOGIIOZAICS DPOCT IeH Ha IIPOMBIILIEHHYIO
MPOAYKIINIO, OOBIYHO IIPEHIIECTBYIONIUNA HapacTaHHWI0 WHGISIuU. Kpome TOro, mIpOUCXOMMII OBICTPHIN
pocT o0beMa KPEIUTOB M YBelIMYEHUE YHCIAa HOBBIX paboOuYMXx MecT, a Kod(hOHIIMEHT HCIOJIb30BAHMS
IIPOMBIIIIJIEHHBIX MOIIHOCTEN IIPEBBICHJI PEKOPIHBIA YPOBEHb, IOCTUTHYTBIA B TeUYeHUE IIPEIIIEeCTBYIOIIETO
IEIOBOTO ITUKJIA.

45, BMmecte ¢ TeM WHODISIUOHHBIE MOCIENCTBUS YKa3aHHBIX SBICHHHM C TPYIOM HOIITAIOTCS OIICHKE
BCIEACTBHE TOrO, 4YTO, KaK YKa3bIBAlIOCh BBIIIIE, HAIMIIO OBICTPHIA POCT IIPOU3BOICTBEHHBIX MOIIHOCTEH.
Tak, B 1994 romy 0o0BEM MOIIHOCTEN BO3pOC Oojee 4eM Ha 3 IIPOIEHTa II0 CpPaBHEHHMIO ¢ 1 IIPOLEHTOM
B 1991 u 1992 romax m mpmMepHO 2 mponeHTamMum B 1993 romy. B ciydae coxpaHeHHS HBbIHEIITHEM
TeHJEHIMN B OOJACTH NpPEeANPUHUMATENbCKUX HWHBeCTHIIMM B 1995 romy IpencTaBiIseTCSI BEPOSTHBIM POCT
MOIIIHOCTEN B pasMepe mopsmka 4,5 mporedra. Ilpy 5ToM yBelWdYeHHE 3aTpaT Ha pabodyio0 CUIy B
pacueTe Ha EIWHUIY MPOAYKIWHU, KOTOPBIE SBISIOTCS CAMbIM KPYIIHBIM KOMIIOHEHTOM BAallOBBIX H3JIEPIKeEK,
oCTaeTcss yMepeHHbIM ( HECMOTPSI Ha HOBBIA POCT 3apabOTHOM ILTATHI) B CBSI3M CO 3HAYHTENBHBIM POCTOM
MIPOU3BOJUTEILHOCTA TpyHa. OIHMM U3 MoKa3aTelel pOCTa IPOU3BOMTUTEIBHOCTH SBISIETCS IIPUPOCT



E/1995/INF/1
Russian
Page 13

IIPOU3BOJUTEILHOCTA TPYHa B BBICIIIEM TOYKE JEJOBOrO IUKJA II0 CPABHEHHUIO C IIPEIIIECTBYIOIIUM
mukaoM. C DTOM TOYKHM 3PEHHS POCT IPOM3BOIUTENHLHOCTH TPyda IMPEBBICHI ITOKA3aTENH IBYX
MIPEJIIIeCTBYIOIINX IIUKJIOB, HO €Ille He JOCTUI CBOEM ITHUKOBOM BEIMYHHEI.

46. HecMoTpss Ha pocCT NIPOIEHTHHIX CTaBOK, B dKoHOMHKe CoenmHeHHBIX IIlTaToB eIe He MOSBUINCH
npusHakyd 3amemieHus. OIHAKO YMECTHO OTMETHTh, UYTO JO HOBBIIIEHHS CcTaBOK 15 Hos0ps 1994 ropa
peallbHasl TIPOIIEHTHAs CTaBKa 1O ¢elepalbHbIM KpeIuTaM HaXOIWIIaCh HHKE CPEIHEro YpOBHS IIOCIETHHX
TpeX MOeCATHJIETHN, COCTABISBIIEr0 2 TpoIlleHTa. WMHBIMHM CIIOBaMM, KpPEIHTHO- MeHEeXKHAs MOJUTHKA ObLIa
OTHOCHUTENIbHO JTHOEepaJIbHON M JIMIIb B HACTOSIIEe BpeMs IPOHMCXOIUT €€ yKecTodeHume. IIOCKOIBKY
BO3JIEHCTBHE M3MEHEHMSI IIPOIIEHTHBIX CTABOK Ha DKOHOMUKY IIPOSIBISIETCS MO KpaWHEN Mepe dYepe3 IIecThb
MECSIIIEB, TIOCIHENCTBUS IOBBIIMIEHUS CTaBOK B DTOM TOHY, BO3MOXHO, IIPOSBATCS B OymymieM. I[IaBHOMI
3amavyer OymeT PYKOBOICTBO DKOHOMHUKON Oe3 yIep0Oa miIsl YpOBHS IPENIPUHAMATENIBCKON AKTHBHOCTH,

YTO IIPEACTABISIET COOOM OCOOEHHO TPYOHYIO 3amady, IIOCKOILKY OTHOM M3 OCHOBHBEIX Ieled deaepaabHOTo
MIPaBUTENbCTBA ITO- IIPEKHEMY OcTaeTcs (HUCKaIbHAS KOHCONHUIAINS.

47.  TIpeBeHTHBHOE YKeCTOYEHHE KPETUTHO- HEHEKHOM ITOJUTHUKN OBIIO TaKKe OCYIIECTBIEHO B
Ascrpanun u CoenuaennoMm KopoaesctBe. C aBrycra 1994 roma pesepBHBI OaHK ABCTpalMd IOBBLICHII
IIaBHYIO IIPOIEHTHYIO CTaBKy Ha 1,75 TIpOIIEHTHOIO MNyHKTAa. DBaHK AHIJIMH IIOBBICKII 0a30BYIO CTaBKy Ha
MOJIOBAHY IIPOLEHTHOro IyHKTa Jo 5,75 mpomenra 12 ceutssOps 1994 ropa - BIepBbIe 3a BeECh IIEPUOJ,
¢ OkTs0psg 1989 roma. B o6emx cTpaHax HaOIIONAIOTCS BBLICOKHE TEMIIBI SKOHOMHUYECKOIO POCTAa, XOTS
II0- TIPEXXKHEMY OTCYTCTBYIOT IPM3HAKW HapacTaHuUS WHOISIIUH. BMecTe ¢ TeM 3TO MOKET OBITh IIHIIb
HAYajJoM IIeJIOr0 psla Mep YXKeCTOUEeHHs KPEIUTHO- IEHEXXHOMW IIOJUTHUKHA B PaMKaX TEKYIIEro
HKOHOMHUYECKOro Iukiaa. OIHOBPEMEHHO C BTHM IIOHMXKATEJIbHOE MaBJICHHE Ha KypC KaHAJCKOro IoJjiapa,
O0OYCJIOBJIEHHOE YXXECTOUYEHHEM KPEIUTHO- AeHexXHoW moauTuku B CoemmHeHHBIX IllTaTtax m TpeBorou
WHBECTOPOB B CBSI3M C BHEIIHEH 3aJ0JIKEHHOCTHI0O W HehHUIMTOM OIOIKEeTa, BBIHYIMIO OaHK Kamamsl
PE3KO TMOBBICUTH KPAaTKOCPOYHbBIE IIPOILIEHTHBIE CTABKH, HECMOTPS Ha HHUYTOXKHBIA YPOBEHb WHOIISIIVU.

48. IlepeXuTh KPUTHYECKHE DTAIIbI CITajla SIIIOHCKON BDKOHOMHKE, KaK IIPEICTABISETCS, ITOMOTIIH
IOIOJHUTEIbHBIE TOCYTAPCTBEHHBIE PACXOIbI, COKpAIleHNe HAJOTOB M JIHOepalbHas KPEIUTHO- NeHEKHAs
MIOJIUTUKA. BeposiTHO, YTO HA JaHHOM DTalle B YCIOBHUSAX HAYaBIIErocs mombeMa (hHCKaIbHOE
CTUMYJIHUPOBAaHUE yXKe He OyJeT TaKUM MOIIHBIM M B TIPEICTOSINEM TOIy HE OXMIAETCS INPHHSITAE KaKUX-
MO0 HOBBIX WHUIIMATHB, XOTs peEIlIeHHe O COKPAIIEHWH HAJOTOB OBLIO IPOJJIEHO ellle Ha aBa roma. Ilpu
5TOM 0OaHK SIMOHWM He MPENmsTCTBOBAl HEKOTOPOMY IIOBBIIIEHWIO KPAaTKOCPOYHBIX NPOIEHTHBIX CTABOK, M
OXHUIAETCS, UYTO DTO IIOCTEIIEHHOE IOBBIIIATEIILHOE IBUKEHHE, HauaBllleecs B wuiojle 1994 rona,
MPOJOJIKUTCSI. BMecTe ¢ TeM mepeja OpraHaMu, pEryIUPYIOINNMH KPEIUTHO- IeHEXHbIE OTHOIIEHUS, CTOUT
3a7avya O0ECIIEYNTh DPABHOBECHE MEXIY HEOOXOMMMOCTBIO YIEep>KaTh DKOHOMHKY HA IYTH TONBKO UTO
HAyYaBIIIErocsd M eIlle HEYCTOMYMBOIO IIOAheMa M PHUCKOM IOBTOpeHHUs mpowuciienirero B 80- X romax
CIIEKYJIITUBHOIO POCTa II€H Ha AaKTUBBI ITOJ BO3JCHCTBHUEM YBEIWUYEHHS OO0BeMa KDPEIHTOB.

49, B cTpaHax KoHTHHEHTaJdbHOM EBpOIIbI HaYallo MOabeMa IOJOXKHIO KOHEIl KpeaWTHO- IeHEeXKHON
mubepanmuzanuu. Bo ®dpannum, I[epMaHnm W MeHee KPYIIHBIX CTpPaHaX, KOTOPBIE CIENYIOT B pycle
KPEIUTHO- IeHEeXKHOW IMOMUTUKKA ['epMaHWH, B TEUYEHHE OIpEIeIeHHOrO IIepHOJa BPEMEHHM HE OKHUIAETCS
MIPUHSATHAE KaKWX- JIMO0O0 HOBBIX MeD B KPETUTHO- JeHEKHOW 00acTH. B OTIHWYMEe OT ®TOr0 B TeX CTPaHAaX,
rme HaOJII0Jaloch 3HAYUTENbHOE CHUKEHHWE Kypca HAIlMOHANIBHBIX BaiiOT (ocoberno B Hramwmm, HWcmanum
un IllBenwwu), yXKe MOSBAINUCH IPHU3HAKU WHQISIIMOHHOTO OABIEHUS B YCIOBUSX YCKODEHHUS IOIbeMa,
KypChl BAllFOT STHUX CTpPaH CHUSWIKCH eIle OOIbINe, a JOXOIbl II0 OONHUralusSM pEe3KO BO3pOCIH. B »THX
YCIOBUSIX MOTYT IOTPeGOBaThCs 3a0JIarOBpeMEHHBIE MEPBI IS IIPOBEIeHUs Ooliee COATaHCHPOBAHHON
moinTukA B 1995 romy B IedsX OOECIEUYEeHMs YCTOMYMBOIO ITogbeMa. Tak, IIBENCKUI DPHUKCOAHK M OaHK
Hranuu yxXe TPUHSIHA MEPhbl 10 IOBBIIIEHWIO KITFOYEBBIX IPOIEHTHBIX CTABOK.

50. TIlogweM B pa3BHTBIX CTPaHaX C DPHIHOYHOW DKOHOMHUKOM IIPOMCXOIMT, JaKe HECMOTpPS Ha TO, 4YTO
B ®THX CTpPaHaX B IIEIOM IIPOBOJIUTCS IIOJIMTHKA COKPAIEHUS TOCYyJapCTBEHHBIX pacxomoB. HawmbGoiee
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BaXHBIE CIOBUTM B ®TOM HampabiaeHnu B 1994 romy mpoumsonum B Kamanme, I'epmanmum m CoeguHEHHOM
KoponesctBe. Heckoapko 06ojiee >KeCTKOM cTaja MoauTvKa B jgaHHow obmact B Coemmuenubix Illtatax u
MeHee KpYIHBIX CTpaHaX KOHTHMHEHTanbHOU EBpombl. B 1995 romy MHOTrme eBpOIENCKHE CTpPAaHBbI,
Braouasa I'epmanmio, Hrammio, Wcmanmio m CoemmnenHoe KopolreBcTBo, a Takxke KaHajga IIaHHPYIOT
OCYILIECTBUTh HOBOE KPYITHOE COKpAIlleHHe TIOCYJTapCTBEHHBIX PacXoloB. B IIeJloM »TO O3HAadYaeT, dYTO
COBPEMEHHBIM IOIBEM OYyIeT ITOABEpPraThCcs OOJIee CHIIBHOMY TOPMOBZSIIEMY BO3IEHCTBUIO (DUCKATBLHOM
IIOJIUTUKYA, YeM B aHAJOTUYHBIA Iepuon Hayaja 80- x romoB. I[lo®TOMY HBIHEIIHUN ITOABEM MOXKET OBITh
HECKOIJIBKO 0oJiee MEIJICHHBIM, HO, KaK IIPEICTaBIISIETCS, OH MOXET OBbITh W 3HAYUTENbHO OoJiee
MIPOJOJIKUTEIBHBIM 1O CPABHEHUIO C IPEIIIECTBYIOIINM ITUKIIOM.

B. CrpaHBI ¢ IIEpeXOIHON DKOHOMUKOM

51. C TouYKM 3peHHs IIporpecca, JJOCTHUTHYTOIO B IIOCTPOEHHWHM PHIHOYHOM BKOHOMHKHU, BCE €BPOICHCKHE
W IEHTPAJbHOAa3WATCKUE CTPaHbl C IEPEXOTHOM DKOHOMUKOW MOXKHO pPa30UTh Ha JBE OCHOBHBIE TI'DYIIIIHIL.

B mepByio Ipymmy BXOOAT CTPaHbl, B KOTOPBIX IPOIECCHI pedopM HAYT OBICTPhIMEH TeMmmamMu (B IIEPBYIO
ouepenb Ilompma, Yemickas Pecny6ianka, BeHrpus W - BEpPOSITHO, B MEHBIIENA CTEINEHU - TpHU
OanTuiickux rocymapctBa u Poccuiickas Pemepalius), rie JekKallye B OCHOBE IepPeXojma OpraHU3aIlldOHHBIE
mpeoOpa30oBaHUs MO OOJBINEH YAaCTH YK€ OCYIIEeCTBIeHbI. KO BTOPOM TIpYIIIe OTHOCSTCS CTPAaHBI,
KOTOpBIE, XOTS W IIPOBO3TIIACHIN CBOEH IIENIbI0 IEPEXOJ K PHIHOYHOM B®KOHOMHKE, II0Ka He OCYIIEeCTBHIIN
BCeoOBEMITIONIEro makeTta pedopM. B OGONBIIMHCTBE BTUX TOCYIAPCTB IPOJOJKAETCS 3HAYUTEIBHOE
CHHMXXEeHHE DKOHOMHUYECKONW AKTHBHOCTH.

52. Hu B omHOM cTpaHe OCyIIecTBIeHHE pechOopM HE MNPHUBENIO K HEMEIJIEHHOMY YIYUIICHHIO
IoKa3aTejed ®KOHOMHUYECKOMN JIesITEIbHOCTH, BMECTe C TeM CJeAyeT IIPHU3HATh, YTO MaKCHMyM, 4Yero Jo
CHUX TOp YIABaJlOCh IOCTUYL CTPaHaM, IIPOSBIISIOIINM HEPEIIUTEIbHOCTh B ®TOM OTHOIIEHHH, - BTO
OTCPOYMTH BO3HHUKHOBEHHE COIIMAIBLHO- DKOHOMHYECKUX H3IEPKEK, CBA3aHHBIX C MEPAaMHU, KOTOPBIE UM
HEOOXOMMMO HpPHUHATh. HarusgHeIM IpuUMepoM sBiseTcs Pymepiaus, Tme B 1993 romy He ymamochk
mommepkaTh Temibl pocta BBII Ha ypoBHe 1 mpomenta (cm. Tabauiy A.5 mpuioxenus). B
KPAaTKOCPOYHOM IIEPCIEKTHBE MOXKHO JOOWUTHCS PE3KOTO IIOBBIIIEHUS YKOHOMHYECKOW AaKTHBHOCTH M 0e3
BHEIPEHUS HEOOXOIWMBIX WHCTUTYTOB DBIHOYHOM B®KOHOMHKH. OIHAKO, €CIU CTPYKTYpPHBIE IIPEOOpa3OBaHMS
SIBIISIIOTCSI HEOCTATOYHO TIYOOKMMH, T. €. HE 3aTparMBalOT YPOBHS IPENNPHSATHI, IIPOILECC OXUBICHUS
Hem30eXXHO 3axXlIeOHETCs IT0f BO3JIEHMCTBHEM HE ITOJHOCTBIO COPMHUPOBABIIENCS CHUCTEMBI DHIHKA. B aTOM
CBSI3M KDPYIHEHIIINM COOBITHEM Trofa B OO0JACTH IIEPEX0Ja K DPBIHOYHOM DKOHOMHUKE OBLIO, II0- BUIUMOMY,
Havyallo B OKTsa0pe 1994 roma B YKpamHe paguKaJIbHOTO IIpolecca pedopM.

53.  Pe3ynmbraThl DKOHOMHUYECKOW MIESITEILHOCTH, JIOCTHTHYThIE B IMOCIEIHEee BpeMs TIDYIIION CTpaH,
OCYIIECTBISIONINX pPedOpPMBI OBICTPBIMU TEMITAMH, COIEPIKAT DI OOHAJEXKMBAIOIINX MOMEHTOB. Bo
MHOTHX W3 BTHX CTPaH IPEKPATHIICS BKOHOMHWYECKHWM CIIajJ W BHOBb HAYajCsd POCT 0OBeMa IIPOU3BOJCTBA.
ITo omenkam, B 1994 romy BBII Ilomeinm BeIpoc Gojee yeM Ha 4 IIpolieHTa, a BeHrpwu - Ha

2,5 mpomenra. Kpome Toro, BmepBble ¢ 1989 roma 3HAYMTEIBHO pACHIMPHIICS OOBEM IIPOU3BOJICTBA B
Yemickon PecryOiMke, CcOCTaBHB, II0 OIeHKaM, 2,3 IIpOLEHTa, a TEMIILI BKOHOMHYECKOIO pOCTa
CraoBakuM, KakK mOpencTaBisercs, Ipevicuan 1 mpomeHT. B 1994 romy BmepBhle ¢ Hadyalla IIpollecca
mmepexoga 00BEM IIPOM3BOACTBA YBENMYMIICS TakxXKe B DcroHmn W JIMTBe M, KaK COOOIIAIOT, HaYajl pacTd
B ApDMEHHH, XOTS W C OYEeHb HHU3KOIO YDOBHSI.

54. B npyrux crpaHax, TIue Ipolecchl pedOopM HIAYT OLICTPLIMHM TEMIIAMH, SKOHOMHYECKUN CIIal
3aMEIJIUIICS, W HEKOTOpble M3 BTUX CTPaH, KaK IMpPEICTaBIsSIeTCS, CTOST Ha IOPOre OXXUBJIEHUS, KOTOpPOE
TOKHO HavaThesd B 1995 wmim 1996 romy. CocrosiHue »KoHOMHKM Poccurickonn ®enepanuid 0COOEHHO
TpyaHO oleHuTh. C OJHOM CTOPOHBI, IOCTOSHHO IIPOJOJNIXKAIOT IIOCTYIIaTh NAaHHBLIE, CBHUIETCILCTBYIOIIUE O
TOM, YTO HAONIOHABIIUNCS Ha IPOTSKEHUM IIOCIETHMX HECKOJBKHUX JIET MPOIECC PE3KOro COKpallleHUs
o0beMa MPOM3BOICTBA Ipomoiikaercs. Oxwumaercss, 4ro B 1994 rogy B odHIIMAIbHO COOOIIaEMBIX
mauHbIX BBII OymeT 3apercTpMpOBaHO MajeHHE DTOr0 MoKasaTejlsd Ha 15 MpoIeHTOB, IIpUYEM TEMIIBI
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COKpAIIlEHUsI TPOMBIILIEHHOTO IIPOM3BOJCTBA, KaK COOOIIAIOT, eIllle 0ojee BHYIIUTENbHBI. C Ipyrou
CTOPOHBI, HECMOTpPSI Ha TO, 4YTO OdHUIAIIbHbIE TaHHBIE CTAHOBATCS BCe OOJiee ITOJIHBIMUA U
CBOEBPEMEHHBIMH, OHM 3a4acTyI0 OTJIMYAIOTCS SIBHOM HEIIOCIeIOBAaTEJIbHOCTHIO. HEKOTOphIC ITOKa3aTeju

( peanbHBIE JOXOMBI, IIEHBI HAa HHBECTUIIMOHHBIE TOBAPHI, IIPOU3BOACTBO BDIEKTPODHEPTUU U [P.)
CBHJIETEILCTBYIOT O TOM, 4YTO IIPOIIECC BO3OOHOBIEHMS POCTAa COBOKYIIHOM ®KOHOMHUYECKON AKTHUBHOCTH YK€
Havajcs. XOTS HEMOCIeI0BaTeJIbHOCTh JaHHBIX HHUKOUM 00pa3oM HENIb3s HAa3BATh HOBOW WM YHUKAIBHOM
mpo0IeMOM, MacIuTabbl ®TOro sBieHHs B Poccuiickor Pemepalldd B HACTOSIIEE BPEMS HACTOJBKO

BEJIMKM, YTO AaHAIIMTUKY OKAa3bIBAIOTCS B 3aTPYTHUTEIFHOM IMOJOXKEHHUU, IIBITAsICh OIPENeIUTh, Kak
MEHSIETCSI DKOHOMMYECKOE IOJIoKeHne B 3Tou cTpaHe (u Poccuiickas Pemeparivss He YHHKAJIbHA B BTOM
OTHOIIIEHUHN).

55. Cepbe3HbIM M IIPHOOPETAIONIAM BCe OOJbIIEe 3HAYEHHME HCTOYHMKOM IIPOOIEM IIPHU WHTEPIIPETAIHNN
IaHHBIX 00 OOBbeMe IIPOM3BOJACTBA, IOCTYIAIOIINX OT HEKOTOPBIX M3 DTUX CTPaH, SIBISETCS
He3aperucTPUpPOBaHHAS DKOHOMHYECKAs HeSITEIbHOCTb. XOTS STO SBIEHUE CYIIECTBYeT B OOJBIIHHCTBE
CTpaH, B B®TOM IpyIIe CTpaH, B yacTHOocTH B Poccuiickont Pegepanuu ¥ YKpauHe, OOBEMBI DTOM
IesTeIbHOCTH, KaK II0JaraloT, 3HAYMWTEJbHO BbIIIe. KCXOnsd W3 JaHHBIX OOCIIEeIOBaHWN, YacCTHBIE U
odunMalbHble HAaOMIOmaTelX yOeXIeHbl B TOM, uTo B Poccuiickonn Pemepanud M YKpauHe 00BEM
MpOM3BOICTBA B "TeHeBol d»KoHOMHKe" mocturaer 40-50 IIpoOIEHTOB OT OQHUIIMAIBLHO COOOIIaeMbBIX
maapIX o BBII. Ilo omenkam DcToHMHM, Ha HE3aperHCTPHMPOBAHHYIO DKOHOMHYECKYIO IESITEILHOCTH
npuxomutcs okojio 20 mporeHTOB 3apermcrpupoBaHHoro BBII »T0¥ cTpaHEI.

56. Drta mHGOpMaALUsI HUKOUM O0Opa3soM He MOJKHA BBI3BIBATL UYYBCTBA YCIIOKOEHHOCTH B OTHOIIEHUH
nojoxenus B Poccurickonn dPemepanuy W B IPYIUX CTpaHaX C MEPEXOJTHOM DKOHOMHKOM Ha HJAaHHOM
sTame. ColMalbHO- DKOHOMHYECKHE H3IEPKKH pechOopM BechbMa OIIYTUMBI. be3paboTuila, IIPECTYITHOCTD,
HU3KUU YPOBEHb COIMAJIBHOM 3aIlMINEHHOCTA U MEIUIIMHCKOTO OOCIYXXHWBAHWS, a TaKKe MHOKECTBO
CBSI3aHHBIX C DTHUM IIPOOJIEM IIO- MIPEXKHEMY SIBJISIOTCS TPEIMETOM CEPhe3HOM 03a00YeHHOCTH
HAIIMOHAJIBHBIX PYKOBOIUTEJICH.

57. BMmecte ¢ TeM, Kak IpeicTaBisgeTcs, BCE DTH CTpPaHBl OJHA 3a APYroM ITOCTUTaIOT IIEPEIIOMHOIO
MOMEHTa, KOrIua IajieHue o0beMa IIPOM3BOJCTBA CMEHSETCS €ro POCTOM. B BOCTOYHOEBPOIIEMCKUX CTpaHaX
B IleJJoM TeMmbl pocTa B 1995 romy, KOTOpBIM HOJKEH CTaTh TPEThUM IIOAPSH TOJOM YBEIHMUYCHUS,
mpuYeM HamOollee 3HAYMTEILHOrO, OO0OBeMa IIPOM3BOACTBA M JOXOMdA, COCTaBST, IO IIPOrHO3aM,

3,5 mpomeHTa, uYeMy OymeT CIOCOOCTBOBATH DACIIMPEHHE DKCIIOPTA B E€BPOIENCKHE CTPAHBI C DBHIHOYHOM
HKOHOMHUKOM, KOTODBIE B HACTOSIIEE BpeMsS HAXOISITCS Ha CTagUd OXKWBJIEHHS IIUKJIA JIEeIOBOM
akTuBHOCTH. Kpome Toro, mpormosupyercs, u4ro B 1995 romy BIepBble OymeT HTOCTUTHYT
DKOHOMUYECKHMI DOCT B KaXmo¥W w3 cTpaH Bantum. Bce »Tu cTpaHbl HEpBBHIMHU BCTYIMJIM Ha IIYTh
IpeoOpa3s0BaHUM ¥ TEPBBIMU TOJIKHBI TOOUTHCS 3HAYMTENBHOIO DACIIHPEHUs 00beMa IIPOM3BOICTBA.

58. HexoToprle M3 CTpaH, OCYIIECTBILIOIMMX Iporecc pedopM 0ojee OBLICTPBIMHA TEMIIAMH, TaKKe
TOOMINCh HAaMOOJBIIEr0 IIporpecca B OOphOe C BBHICOKMMH TeMIIaMH WHOIISIIAKA, BO3HUKIIEHR BCIEICTBHE
Hayaja Iporecca Iepexoma. IlepBoWl CTpaHO¥M, KOTOPOM YyHacTCS HOBECTH T'OJOBBIE TEMIIbI HMHQISIHU 10
YDOBHSI, BBIPa’kKaeMOTO OJHO3HAYHBIM 4YHCIOM, Oymer Yernckass Pecrny6imka, XOTS TO IMPOM30UIET HE
paabire 1995 roma. OxXwumaercs, YTO POCT IIOTPEOMTEILCKUX IeH cocTaBuT 11,5 mpomenra B 1994 romy
u 7,75 mpomenta B 1995 romy (1mocie moBbimieHWs YpoBHS IieH B 1993 romy moutu Ha 21 MPOIIEHT).
DTO yiIydllleHHWe BO MHOTOM OOYCIOBIIEHO >KECTKOM OIOMXKETHOH IOIUTHKOM IIPaBUTEILCTBA.

59. BeHnrpust uCHOBITBIBAET B 00ph0Oe ¢ HHGIAIMEN OoJliee Cepbe3Hble TpyaHocTH. Ilo oIleHKaM, ypOBEHL
HOTpeOUTENbCKUX IIeH B Benrpum Bripoc B 1994 romy ma 19 mporentoB, omHako B 1995 romy BHOBB
O0XMIAETCSI HEKOTOpPOE IIOBBIINICHHE TEMIIOB HHGMISINKA - OHU COCTaBAT NOpsSaka 22 TPOIECHTOB. YCHINUSI
BeHrpuH 10 CHMKEHHIO TEMIIOB WHMISINM OKa3alnCh 0e3pe3yIbTaTHBIMU, TIJIaBHBIM 00pa3oM W3- 3a
TPYJHOCTEN C OTpaHUYEHHEM pa3MepoB AedHUIIMTa TOCYyIapCTBEHHOTO OIOJKETa.
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60. B Ilonwime mporHo3mpyeTcs malbHEHWIee CHHUXKEHHE TEMIIOB WHQISIIMH, XOTSI OHHM OCTAaHYTCS Ha
IOBOJIBHO BBICOKOM ypoBHe. B 1994 romy medasaTop HOTPEeOUTENILCKHMX II€H BBIPOC IIPUMEPHO Ha

25 mpomenTtoB, a Ha 1995 rom mporHo3upyercs ero ypenumueHwe Ha 18 mpomentoB. B mpyrux
BOCTOYHOEBPOIIEVCKUX CTPaHAX TEMIIBI POCTa MOTPEOUTENbCKUX II€H 3HAYMTEILHO BBIIIE. 72 TIPOIIEHTa M
58 mpomentoB B 1994 wm 1995 romax, coorBercTBeHHO, B Bosrapumu um 108 mpomentros (1994 rom) u
66 mporenToB (1995 rom) B PymbrHumu. YpesBbIYailHO BBICOKUU YPOBEHb HHMIAIMEH, XOTS U 0oJiee
HU3KUM, dYeM B 1993 romy, coxpaHseTcs WM B rocygapcrtbBax- nmpeeMHukax Coperckoro Coro3za. Hampmmep,
B 1994 romy moTpeOHMTEIbCKHE IIEHBI BBIPOCIM, II0 olleHKaM, Ha 840 IpoleHTOB Ha YKpauHe M Ha
280 mpomenToB B Poccuiickon demeparumu.

61. CokpallleHle TEMIIOB HHQIISINK SIBISETCS, pasyMeeTcs, OIHOM M3 BaXKHEHWIIUX 3amad B 00JacTd
nonuTuku. Bmecre ¢ TeM cmocoOGHOCTH D¢ dEKTHUBHO PEIINTh IpoOiaeMy HHOISIUK B CTpaHax C
IepeXoqHON DKOHOMHKON IIPHUOOPETAeT HE TOJbKO TEXHHMYECKOEe, HO M CHMBOJIHMYECKOE 3HAUYEHHE.
YUpe3BBIYaMHO BBICOKHE TEMITbI MHMISIIUKA OOBIYHO CBSA3aHBI C OCTPEWIIINM OIOJKETHBIM HehUIIUTOM,
KOTODBIFA TOKPBIBAETCS 34 CYET ODMUCCHUU HOeHer. IIporpaMMBbI KeCTKOHM OIONKETHOM DKOHOMHHU OOBITHO
HATAJKUBAIOTCS Ha BHYTPUIIOJUTUYECKOE IaBJIECHHE CO CTOPOHBI T€X, KTO BBICTYIIaeT 3a IOJjepKaHue
YDOBHSI PacxojloB W OTPaHWYEHHE pa3sMEPOB HAJIOrooOioxkeHus. Eciau BallfoOTHO- GUHAHCOBBIE OPraHBI
y>KeCTOYaIoT IPENOCTAaBIeHNE KPEAUTOB, a OIOMKETHBIM medUuIuT 00y3maTh HE yIaeTcs, TO
(brMHAHCUpPOBaHWE IIPUXOJUTCS OCYIIECTBISATH ITOCPEIACTBOM OOJUTAIlMOHHBIX 3aMiMOB W 3aJieHCTBOBAHMS
IPYTUX HCTOYHUKOB (hMHAHCUPOBAHUS B YIEepO YaCTHOMY CEKTODPY WM IIyTeM ITOJIYYEHHS WHOCTPAHHBIX
KPEIUTOB. BDTO MOXET OBITh IIMIIb BPEMEHHBIM pEIlleHHeM, OCOOEHHO C YyYeTOM TOro, 4YTO IOIOOHBIN
MOAXOM, KaK OOIIENpM3HAHHO, MACKHMPYET COXPAHSIONIYIOCS OIOMKETHYI0 HpobiaeMy. JleATelbHOCTh II0
PEIIEHNIO DTOM TPOOIEMBI OOBIYHO DAaBHO3HAYHA UPHUHATHIO HA HAIIMOHAJILHOM YDOBHE TPYIHBIX DEIIeHUI
B OTHOIIIEHMM XapaKTepa Ilepexoja. B 9ToM CBSI3W KOHCOIMIAIIUS OIOIKeTa B paMKaX IIPOrpaMMbl GOPBHOBI
¢ uHGOISIIIHENR MOXET 3HAYUTENbHO YKPEIUTh JOBEpHE HHBECTOPOB M YCKOPUTH CaM IIPOIECC IIepeXxoja.

C. PasBuBaromuecst CTpaHbl

62. 1994 rom ObLI JJs IPYINbLI Pa3BHBAIOIIMXCS CTpPAaH B IIEJIOM TPETBMM TIOJOM IIOAPSI, KOTJa TEMIIbI
pocta 0o0beMa IIPOM3BOACTBA COCTABISAM mouTd 5 mporentos. CoriacHo mporHosaMm, B 1995 roay TeMIIbl
pocTta o0beMa IIPOM3BOJCTBA eIlle Ooliee BO3PACTYT, JaxkKe HECMOTpsS Ha To, uYTo B KurTae, Ha KOTODBIHI
MIPUXOIUTCSA TOYTH mATas 4yacTh BBII cTpaH »TOM rIpymnmbl, B®TOT IIOKa3aTedb, KaK OXXMIACTCS, HECKOJIBKO
cHu3uTCcsa. OCHOBHBIM (haKTOPOM, OOYCIOBIUBAIOIIUM YCKODEHHE pOCTa, SIBISIETCS yMepeHHas
aKTHBU3allMs IIpollecca OXKWBIeHWS B JlaTmHCKOM AMepure M B cTpaHax IOro- Bocrounonm Asmn

(cM. Tabmumy A.6 mpuitoxenws). XOTs, KaK OXHUIAETCs, TEMIIbI pocTa B AdpHKe B IEJIOM TakKXKe
BO3PACTyT, BO MHOTHX CTpaHaX ®TON0 KOHTHHEHTA TEMIIbI ®KOHOMHYECKOIO POCTa II0- MIPEKHEMY OTCTAlOT
OT TEMIIOB DPOCTa HAaCeJeHUS.

63. HaOmromaBIimiics B TOCIETHHE HECKOIBKO JIET 3HAYNUTEIBHBIA IMPUTOK YACTHOTO HHOCTPAHHOTO
kamuTalla B JlatmHCKyto AMepuky m Asuio B 1994 romy HecKoJIbKO yMeHBIIMICS, a B 1995 romy oH,
BEPOSITHO, COKPATHUTCS ellle OoJjbllle. BMecTe ¢ TeM IIO- IIPEXXHEMY OXKHMIAETCsS, YTO TEMIIbI
KalMTaJI000pa30BaHMsT OyOyT BO3PACTATh IO MeEpe IPOMOJKAIOIIErocs pPACIIMPEHMsS O0BbeMa IIPOU3BOICTBA,
nubepaTu3alyd W TOSBIEHUS HOBBIX BO3MOXKHOCTeH. I[IpemycMaTpuBaeTCs TaKxKe 3HAUYUTEILHOE
pacliMpeHre HMMIIOPTa B YCIOBHSIX, KOITa Ha OOBEM WHBANIOTHBIX IOCTYILIEHHH ITO- IPEKHEMY
06JarOTBOPHO BIIMSET TBEPABIA YPOBEHb II€H Ha CHIPhEBBbIE TOBAphl M paclIMpeHre (hHU3MIECKOro oo6beMa
HKCIOpTa. BDTO, B CBOIO OYepelb, CTaHET OJHUM W3 CTUMYJIOB K PACIIMPEHHIO BDKCIIOPTA U,
COOTBETCTBEHHO, O0BeMa IIPOM3BOICTBA B IMPOMBINIICHHO Da3BUTBHIX CTpaHax 7/.

1. Jlatruackas Amepuka u KapubOckuit Oacceiy

64. B 1994 roay momoxkenme crtpaH JlatmHckow AmMepuku u KapubGckoro OacceliHa XapaKTepH30BajaoCh
YMEPEHHBIMHA TEMIIAMHA BKOHOMHYECKOTO DPOCTAa, CHUXKEHHEM TEMIIOB MHOISAIUM W 3HAYUTEIbHBIM U BCE
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BO3PACTAOIINM JeDUIUTOM IIIATEXXKHBIX OallaHCOB, KOTODBIM (hWHAHCHPOBAJCS 3a CYET CYIIECTBEHHOIO
npuToka KammTana. B 1995 romy oxXmpmaeTcs NOBBIIIEHHE TEMIIOB POCTa II0 Mepe aKTHBH3aIlM{ Ipoliecca
OXWBJIEHHS B MeEKCHKE W OYEPEeTHOIO IOBBIIIEHUS TEMIIOB pPOCTa OOBeMa IPOM3BOACTBA B Umim.

65. B OTHOCHTEIBLHO OJIATONPHSTHBIX BHEIIIHHX YCIOBHUSX pacIIMpeHre o00bemMa IIPOU3BOJACTBA B

1994 ropy cocraBuio 3,3 TIpOIEHTAa B COBOKYIIHOM BBIpaxK€eHHM M OKojJo 1,5 T1poIeHTa B IlepecyeTe Ha
IyIIy HacelleHUs. DTH TEeMIIbI COXPAHSIOTCS Ha MNPOTSXKEHUU ITOCIETHUX YeThIpeX JIET, YTO 3HAYUTEIHLHO
nyuire mojoxkeHuss 80- X TogoB, Korma OObEeM IIPOM3BOJCTBA B IIepecyeTe Ha AYIIY HACENEeHWS CHHUKAJICH.
Temmer pocta BBII B Ilepy Bo3pocam mo 9 mpoleHTOB, a B BeHecysie IpOM30IILIO pe3Koe ITajcHUE
0o0beMa IMPOM3BOJACTBA, B TO BpeMsl KaK psii APYruX cTpaH ( BKiIodas ApreHTuHy, bBommsuio, Bpasumuto,
Komymbuto u Uwmnm), Kak IPEICTABISIETCS, BBIXOMSAT Ha YCTOMYMBBIA YPOBEHb DPOCTA, COCTABISIONINE 4-
5 mpomenTtoB B TOI.

66. B Kapuockom 6Oaccerine I'amtu m Ky6a HaxXomsaTcss B KPUTHYECKOM SKOHOMHUUYECKOM IIOJNIOKEHWH. B
1994 ropmy cmam B sKoHomMuKe KyObI COCTAaBMII IPUMEPHO 5 MPOIEHTOB, B pe3ylIbTaTe Yero 00beEM
MIPOM3BOJICTBA OKAa3aliCd Ha YpOBHe IIpMMEpPHO BIBOoe HIKe, 4YeM B 1989 romy, m B 1995 romy
BO3MOKHO IIPONOJIXKEHWE DTOM TEHOCHIMU. B oTiu4me OT 3Toro B ['auTW IEepCHEeKTHUBBI DKOHOMHUYECKOTO
passutusd B 1995 romy yIydYIIMIMCh B DPE3YILTATE HETAaBHEH OTMEHLI SKOHOMMYECKOTO SMOAapro IpPOTHUB
9TONM CTpPaHbl W IIPEJOCTABICHMS €M HOBOTO IIaKeTa IOMOIIY.

67. 3a peJKuMM HCKIIOYEHHEM, B TEpBYIO odepenb BeHecy»abl, crpaHbl JlaTMHCKOM AMepuKH
MIPOIOJIKANM JOOHMBATHCS TO3UTUBHBIX PE3YyIbTATOB B CHUXEHUM TEeMIIOB WHOIAUMH. JladbHenInee
CHHMXXEHUE TeMIIOB MHOIISINU 3aBUCHT OT KOHCOJHAAIIMU TOCTUTHYTOTO HAa IIEPBOM BTalle ycIlieXa B
OCYIIIECTBIECHNM IIJaHa CTaOMIM3aluu B bpasumuu, rme TeMibl HHQISIuUE yrnaad ¢ 50 IpolleHTOB B
Mecsal, B uroHe 1994 roma 10 BEJNWMYMHBI, KOJIEOIIOIIENCcS B guama3oHe oT 1 1o 3 IpPOLEHTOB B MECSII,
B IOCIHEAyIOmMHA Ieprom. JIIs IIaHOMEPHOTO OCYIIECTBIEHMS " IUlaHa peana” TPeOyeTCs OCYIIEeCTBHTH
IOIIOJHUTEIbHbIE PedOPMBI B OIOIKETHOM O0OJACTH W IPUHATH Mephl II0 HEJOMYIIEeHUIO BO3BpaTa K
BCEOOIIeEd WHIEKCAIAH.

68. ITo Mepe ¢GopMHpPOBAHHS BO BCE OOJLIIEM YHCIE CTpPaH PErMOHA B IEJIOM 0oJjiee OIaroIpUsITHOIO
HKOHOMHUYECKOTO0 KJIMMAaTa HAYMHAETCS OKUBIIEHHE WHBECTUIIMOHHOWM IesITelbHOCTH. OIHAKO DPEeCypChl
rOCyIapCTBEHHOTO CEKTOpa, KaK W IIpeXje, JJOBOJHHO OrpPaHWYEHBbI, a YHCIO TPEOYIOIIHX
6e30TJIaraTelIbHOT0 BHUMAHUS OOBEKTOB WHMPACTPYKTYPhI M TOCYHAPCTBEHHBIX CIyXk0, KoTOphiM B 80-

€ TOIbl HE YIENSJIOCh IOJKHOIO BHHUMAHWS, BCE €Ie JOBOJBHO BEIMKO. ODTOT PEruoH IIO- IIPEeXXHEeMY
SIBIISIETCS TIOJIyYaTesleM KPYMHBIX (hMHAHCOBBIX ITOTOKOB, KOTODBIE IIOMOTAIOT (DUHAHCUPOBATH
WHBECTUIIMOHHYIO NEeSITEeIbHOCTh. B TO 3Ke BpeMs 3HAYUTEIBbHO COKPATHUIOCH KOJHMYECTBO pa3MeEIlaeMbIX
oONMranyil B pe3ylbTaTe ITOBBIIIEHUS MEXIYHAPOIHBIX MPOIEHTHBIX CTABOK, IOJIHTUYECKUX COOBITHI B
Mekcuke M 0aHKOBCKOTO M BAaJIOTHOTO Kpu3uca B BeHecysme. BMmecTe ¢ TeM ®TO cOKpallleHHE OBLIO
YaCTUYHO KOMIICHCHDPOBAHO pACIIMPEHHEM IPYTHUX BHJIOB IIPUTOKA ITOJTOCPOYHOTO KAaIlMTajla, BKIIIOYas
IpsiMble WHOCTPaHHbIe WHBecTUIMU (B IEPBYIO ouepenb B Mekcuke u Ilepy, Tie CHIBHBIA HMITYJIbC
9STOMY TMPOIECCY IMpHUaala MPUBATU3AIMUS Dsifa KOMIAHWUN) M MOPTQeNbHbIe WHBECTUIIUH, B YaCTHOCTH B
Bpasunnu, Koaym6um um Ynim.

69. IloBblIeHMEe MEXAYHAPOTHBIX IIEH Ha ChIPheBbIE TOBApPHI OTBEYAJI0 HMHTEpPECaM BKCIIOPTEPOB ChIPhS,
ocobenno B Bbpaswmunm, Ilepy, ¥Ypyrsae um Ymimu. OpxHako medHIUT TOProBoro 6OajaHca crpad JlaTHHCKOMR
Amepuku B 1994 romy emne 0Ooliee YBEIMYHICS, IIOCKOJBKY HMMIIOPT IIPOMOJIKANI PACIIHPSATHCS
3HAYUTEIHHO 0O0JIee BBICOKMMHI TEMIIAMH, YeM BKCIIOPT, YTO IIOTPeOOBAllO 3aIefCTBOBATHL IJS €r0
YaCTHYHOTO (DUHAHCHPOBAHUS pe3ePBbI, 0CO0eHHO B Mekcuke (XOTS pe3epBbI APYIMX CTPAH IMIPOMOJIKAIH
yBenuuuBaThcs). Hambojee AMHAMHUYHBIM DIIEMEHTOM TOPIOBIM DPErMOHA OCTaBajlach BHYTPHPETHOHAIbHAS
TOPrOBIIsI, B YaCTHOCTH B pamkax OOmero peiaka ctpan FOxuoro Konyca ( MEPKOCYP).

2. Adpuka
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70. B 1994 romy »KOHOMHUYECKHH pOCT B AdpuKe aKTUBH3UPOBAJICS, MJOCTHUTHYB HAWBBICIIIETO 3a
MOCIIeHUEe MSATh JIeT YpOBHSA. Kpome TOoro, BHepBble 3a IOCIETHHE MSATh JET HE IIPOU3OIILIO
CYIIIECTBEHHOI'O CHUKEHMS IOAYIIEBOr0 00beMa IPOU3BOACTBA (IO OIEHKAaM, TEMIIBI POCTa HACEIECHUS
cocraBuiau 2,8 TIPOIIEHTa, a TEMIIBI POCTa IMPOM3BOICTBA - 2,6 mmporeHra). OnmHako B cTpaHax Adpuku
kK tory or Caxapel mokaszaTenb BBII Ha mymry HacemeHUs Bce- Taku ymoan 8/.

71. T7naBHBIMH TIPUYAHAMH aKTHBH3AIMM DKOHOMHYECKOTO DPOCTA OBLIM DACIIHPEHHE
CeIIbCKOXO3SIMCTBEHHOTO IIPOM3BOJICTBA M TIIOBBIIIEHHE CIIPOCa HAa DKCIOPTHYIO IMPOIYKIHIO adbpUKaHCKUX
CTpaH Ha 3apy0eXXHBIX DBIHKAX, B YaCTHOCTA B HAXONAIIUXCS Ha BTalle OXKHBIEHHUS PA3BUTBIX CTPaHaX C
DPBIHOYHOM B®KOHOMHKOM. YBeJIWYEHHME WHBAITIOTHBIX ITOCTYILIEHUN - W, COOTBETCTBEHHO,
ILTATEXKECITOCOOHOI0 HMIIOPTA - OBLIO MOCTUTHYTO HE TOIBKO 3a CYET YBENIMUYEHMS (H3NYECKOTO 00bhema
DKCIOPTa, HO W B pe3ylbTaTe IOBBIIIEHUS IIEH Ha HETOILUIMBHOE ChIpbe. OIHAKO HEKOTOPbIE CTPaHBLI HE
CyMeJu BOCIIOJB30BATHCS IOBBIIIIEHWEM IeH. Hampwmep, IIOBBIIIEHHE BIBOE IIeH Ha Kode ¢ aIlpens Io
uoab 1994 roma He IPUHECIO HUKAKOM BBITOJBI CTpaHaM, KOTOpbhIE 3aKJIIOUMINA CIEJKHM Ha CPOK IO
MpoJake CBOEr0 yposKas WIJIM 3alachl KOTOPBIX OKAa3allMCh WCTOIIEHBI.

72. OO61ee IPOM3BOICTBO 3€PHOBBIX B AdpHKe, II0 OLeHKaM, ypeaumuumiock B 1994 romy 6Gojee uem
Ha 8 mpomeHToB. B Mapokko mpekpaTuiiach IJIMBIIASICS JBa Ioja 3acyxa, YTO CIOCOOCTBOBAIO POCTY
BBII stoit crpambl npuMepHo Ha 10 mpounenTtoB. Kpome Toro, B KeHwu BBIIAIO OOJNBIIE OCAIKOB, YEM
B IIPEIBIAYIINKME TOmbl. B TO 3Ke BpeMs HEIOCTATOYHOE KOJHWYECTBO OCAIKOB WM UX HEPETYISPHOE
BBIMTAJICHUE OTPAHUYUIKN OO0BEM CEIIbCKOXO3SMCTBEHHOTO IPOM3BOJICTBA B HEKOTOPBIX CTpaHaX, HAIpUMEp B
Amxwupe, Manapu, Tyumce m B cTpaHax Adpukanckoro Pora. Ecmm He cumTaTh CTpaHBI, OXBaudyeHHEIE
BOCHHBIMH KOHGMDIMKTAMH, IIePCIEKTHUBLI CEIHLCKOXO03SIMCTBEHHOro ITpoM3BoicTBa Ha 1995 rom B meirom
XOpOIIIHE.

73. B 1994 romy HOpMallbHOM DKOHOMHYECKOM JIESITEIbHOCTH B BOCHBMH adpHKAHCKHUX CTpaHaX MeIIajan
MHOTOYMCIIEHHbIE TPakJaHCKUE BOJHEHHUs, IIPUMEPOM KpaWHEro IPOSBIEHUS KOTOPHIX SBISIOTCS
IIIPOKOMAcCIITa0OHble BOEHHBIE IEWCTBHUS M MaccoBble yOwmiicTBa B PyaHme. HeraTwBHOe BIMSHHE Ha
HKOHOMUYECKYI0 aKTUBHOCTh B Hurepmm mpomoiKajiu OKa3bIBaTh ITOJUTHYECKAs HEONpPENeleHHOCTh M
3a0aCTOBKHM, a Takye OOOCTPMBINASCS IIOJ BO3MENCTBHEM OTHUX (aKTOPOB HEXBATKa WMHOCTPAHHOM BAJIOTHI.
B IOxnou AdpuKe BBICTYILIEHHsS pabO4yMX, HEOINPEIeIeHHOCT, CUTYalldM M TOCYILAPCTBEHHBIE IIPA3IHUKH,
OOBSIBIEHHBIE B IOPSIKE MCKIIOUEHUS B CBSI3M C IPOBEIEHHEM IIEPBBIX IEMOKPATHYECKUX BHIOOPOB B
ampese 1994 roma, OOYCIOBHIM BpEeMEHHOE IIpeKpallleHHEe IIPOoIecca DKOHOMHUYECKOIO OXKHUBIEHMS,
KOTOPLIF, OXHAKO, BO30OHOBMIICS BO BTOpOW moiioBuHe 1994 ropa.

74. IleICTBUTENBHO, IIOCHIE 3aKJIIOYEHHsS HETABHO COTIAIIEHHS 00 YCTAHOBJIEHHUHM MHpa B AHrOIE H
IIPOBENEHUS YCIENIHLIX BBEIOOPOB B MosamoOuke u IOxHonm Adpuke or AdGpHUKH BIEpBbIE ¢ Hayaja

60- X TOIOB TOTOB BCTYHUTh B HOBBIM (1995) TOm B YCIOBUSAX, XapaKTEPHU3YIOIIMXCS OTCYTCTBHEM
KDPYIIHBIX KOHMDIUKTOB. B pe3ymbraTe STOro BOIPOCHI BOCCTAHOBIIEHUS, pPa3BUTHS, DKOHOMHYECKOM
pedopMBI W PErMOHAIIBHOTO COTPYJIHHYECTBA HAUYMHAIOT NIPUOOpeTaTh B IOBECTKE JHS PYKOBOIWUTENEN CTpaH
9TOr0 pervoHa Bce Ooiblliee 3HaveHWe. B mpyrux crpanax (Hampumep, B l'abone, I'Bunee- Bucay,
Magarackape u Toro) mocie MOJUTHYECKUX IPEe0OpPa30BaHUU BOIPOCAM DKOHOMHYECKUX DedOopM TakKe
HaYMHAeT YIelsIThCcS BCE OOJbIIIE BHUMAHWMSI.

75. B 1994 roxy sxoHomuueckue pedOpMBI B psIe CTpaH IIpHOOpean 0Oojiee YCTOMYHUBBIA XapakTep.
Bruia ocylecTBiaeHa IuOepaln3alys PLIHKOB HHOCTPAHHOM BalloThl B 3uMo0a6Be, Kenmu, Maspukun,
Maparackape, MamaBu u Tynwmce. [leBanbBaius B stHBape 1994 roma dpamka KPA ( Adpukanckoe
buHAHCOBOE COOOINECTBO) W IMPEIOCTABIEHHAS B CBSI3M C BTUM MeXIyHapomHas (UHAHCOBasl ITOMOIIb
IIpUBENHX K IIPOBENEHHUIO B 30HEe (hpaHKa TOIOJHUTEIHHBIX OIOMKETHBIX pedOpM M IIEPECTPONKE
rOCYIapCTBEHHOTO CEKTOopa. BO3pociyM Tak:Ke HAJOTOBbIE W TaMOXKEHHBIE ITOCTYILUIEHUS, XOTS B HEKOTOPBIX
cayyasX W Ha OO0ECKypakMBAIOIle MaJyl0 BelMYMHY. BOJIHa cTavyek M AEMOHCTpAIlMM Cpa3y Ke IIoCie
IeBalbBalli¥ BCKOpDE COIIJIa Ha HET IPAKTHYECKHW BO BCeX CTpPaHaX. OKCIOPT W BHYTPHpPETHOHATIbHAS
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TOProOBJIS HavaJld pearupoBaTh Ha HOBBIE WHHUIIMATHUBBLI, a TaKXKe Ha ITOBBIIIEHWE MEKIYHAPOMHBIX IIeH Ha
ceipe. Kpome TOro, B HEKOTOpbIE CTpaHBI, II0- BUAUMOMY, Hadal BO3BPAIlaThCSd WHOCTPAHHBIA KAaITHUTAII.
BHyTpeHHHMe TeMIlbl MHGMISIUKA CHavalla ITOBBICUJIMCH B OTBET Ha JeBallbBAllMIO, OJHAKO 3aTeM WHOIAIUS
yMeHbpIIMIachk. Takum o0pa3oM, mouTd BO Bcex cTpaHax K®PA cpegHeromoBble TEMIIbl HHOISIIAN
ocraBallmch Ha ypoBHe 20-40 1IpOIIEHTOB.

3. IOro- BoctouHast Asus

76. CoBokynHubie TeMnbl pocta BBII B crpanax IOro- Bocrounonm Aswmu BeIpocau B 1994 romy 1mo

6,4 1mpolleHTa, IOCTHTHYB ypoBHS KoHma 80- x romoB (cM. Tabmuiy A.6 NPUIOXKEHHS). IDTU
pe3yIbTaThl SBISIOTCS CBHIETEILCTBOM IIPOYHOI'O DKOHOMHUYECKOI'O ITOJOKEHHWS MHOTHX CTpaH DerroHa,
aKTHBHOIO OXUBIEHUS SKOHOMHMKH B Pecmyommke Kopes m Ha PuiunnuHax M COXpaHEHHUS BBICOKHX
TeMIioB pocta B CuHramype, BbeTHaMe M B HOBBIX HHIYCTPHAJIM30BAHHBIX CTPaHaX BTOPOTO ITOKOJICHUS, a
nMeHHo B Wupmonesun, Manansuu u Tawnanne. YCTOMYMBEIA SKOHOMHYECKHNM POCT HAOIIONANICI TaKXKe B
T'OHKOHre W KUTANCKON NHPOBUHIWK TalBaHb, a DKOHOMHYECKOE ITOJOKeHWe WMHIuM B TeyeHHE roja
VIPOYHIOCH.

7. IlepciekTuBel pas3BuThUsa pernoHa B 1995 romy BKIIIOYAIOT OKHUIAEMOE IIOBBIINICHHE TEMIIOB
DKOHOMHUYECKOTO pocTa o 6% mporeHTta. IIpormosmpyercs, uyro HUC BTOporo moxkojeHHs, a TaKxXe
Wunus, dununnubael ¥ BheTHaM OOCTUTHYT 0ojiee BBICOKHMX TEMIIOB pocTa, 4eM B 1994 romy. U
Hampotus, B OonpmuHcTBe HUWC mepBoro moxonenusi, a mMmeHHo B l'onkonre, Pecnyomuxke Kopes u
CuHramype, HO He B KHTAaNCKOW IPOBUHIMKM TalBaHb, OXKHIAIOTCS OOllee HU3KHME TEMIIBI DKOHOMUYECKOTO
pocTa.

78. DakTOpHI, OIpeHelSIoNnIue ONTHMUCTUYHBIA D®KOHOMHUYECKMH NporHo3 Ha 1995 rom, -
3HAYMTEIbHBIM O0BEM DKCIOPTA, a4 TaKXKe BBICOKHM YPOBEHb YACTHOTO IOTPEOJIEHHWS M TOCYJapCTBEHHBIX M
YAaCTHBIX HMHBECTHUIIMH - OCTAlOTCI TeMH Xe, 4To W B 1994 roxy. TpagunmoHHBIE BDKCIIOPTHBLIE PBIHKH B
IIPOMBIIIIJIEHHO Pa3BUTBIX CTPaHAX OYAYT MPOJOJKATh DPACIHIMPATHCH, a BHYTPUPETHOHANIBHAS TOPIOBIIS
OymeT W malee IpHOOpeTaTh BCce Oombinee 3HaueHHMe. OIHMM M3 BaXXHBIX MCTOYHHKOB CIIpOCa Ha
DKCIIOPTHYIO IPOIYKIIMIO CTpPaH permoHa OymeT ocTaBaThcss M Kurail, ecad B DTOHM CTpaHe HE IIPOMU3OMIET
PE3KOro CHUXKEHHUS TeMIIOB pocTa. OXHmaeTcs COXpaHEHHE TEMIIOB DPACIIUPEHMS CIIpOCa Ha BDKCIIOPTHYIO
MPOAYKIIMI0O W IPUTOKA IPSIMBIX HWHOCTPAHHBIX HWHBECTHUIIAN ITOJ, BO3JIEWCTBHEM HETABHETO ITOBBIIICHUS
Kypca HeHbl. IIpojoikKeHue Ipollecca CTPYKTYpHBIX mpeoOpasoBaumii B HUC Takske OygeT cIocoOCTBOBATH
MOIEPKAHUIO YPOBHS KAIUTAIOBIOXEHUN U KOHKYPEHTOCIIOCOOHOCTH DKCHOPTHOW MPOXYKIIWH.

79. B ycaoBusx aktuBHOro pocra BBII ogHol M3 TIiIaBHLIX IIPOOJEM B O0JACTHA IIOJUATHKU B
OOJIBIIIMHCTBE CTpPaH OymeT ycuieHue HHOISIMH. HWHOIAMUOHHOEe HaBlleHHWE, KOTOPOE HAYalo IIPOSBISTHCS
B 1994 romy, ycyryOMIOCh IIOCIENCTBHSMM 3HAYMTEIBHOIO IPUTOKA KaIlIuTala IjIsd HaIMOHAJIbHOU
KPEIUTHO- IEHEXKHOM cucTeMbl. Hexkoropwie crpanbl, Takme, Kak HHMC BTOpOoro mHOKOJNEHUS, VYKECTOUMIN
CBOI0 BAJIOTHO- KPEIUTHYIO ITOJUTHKY, OJHAKO WX JEHCTBUSIM IIPEMSTCTBOBAI M 0€3 TOTO BBICOKUM
YPOBEHb IIPOIIEHTHBIX CTABOK M HEOOXOMMMOCTH - II0 IPUYMHAM ITOAJIeP>KaHUS KOHKYPEHTOCIIOCOOHOCTHU
HKCIOPTHON TPOAYKIIUM - IIPETOTBPAIEHUs 3HAYUTEIHLHOIO IIOBBIIIIEHUS Kypca CBOEH BallFOThI. Tak,
Wumusg, Mamansug n Tamnann BBenW NOpsIMble OTpaHMYEHHMs Ha IIPUTOK KamuTana. Bmecre ¢ TeM
MIOBBIIIIEHNE MEXIYHAPOIHBIX IPOIEHTHBIX CTAaBOK JOJIKHO CHU3WUTh IIPUBJICKATENIBHOCTh DTOTO DPErvMoHa IS
WHOCTPAHHBIX KOMITAHUN, 3aHUMAIOIINUXCS pa3MellleHUeM HWHBECTHIIMH, W YMEHBIIUTH IIPUTOK KAaIlWTaja,
YTO JacT D®TUM CTPaHaM JOMOJHUTENbHbIE BO3MOKHOCTU IS YKECTOYEHUS BAJIOTHO- KPEIUTHON ITOJUTHKH
B IIedsIX OOpBOBI ¢ WHOIAIMUOHHBIMU (akTopamMu. HeKOTOpble CTpaHbI, HUMEIOIIE 3HAYUTEIHHBIN
OIOJIKETHBIN NedUIIUT, TaKuWe, KakK HMHOWSA, B KadyecTBE OJHOIO M3 CPEICTB CAEPXKUBAHHUS WHOISAIUN
MBITAIOTCST YKECTOYUTH OIOIKETHYIO IOIUTHKY.

80. Bo Bcex cTpaHax perdoHa OKHUIAETCS AKTHUBU3AIUs IIPOLIECCOB DSKOHOMUYECKOM JIHOEpalM3alldi |
pedopM, XOTS B pa3IUYHBIX CTpaHaX OTHU IIPOIECCHI OYAYT IIPOTEKATh C Pa3HOM CKOPOCThHIO.
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BOJBIIMHCTBO CTpaH IIO- MpeXXKHEMy OyayT IIPOBOJIUTH ITOJWUTHKY, HAIpaBIeHHYIO Ha JIHOepau3aIlnio
TOPrOBJIU M JeperyinupoBaHWe W pa3BUTUE (DUHAHCOBOIO CEKTOpa. B OONBIIMHCTBE CTPaH PEruoHa MOXKHO
OXKHUIATh AKTHBU3AIIUK IIpollecca IIPHBATH3AIlMM WM OCIA0JEeHWS OrpaHWYEHHN Ha HWHOCTPaHHBIE
WHBECTHUIIHH.

4. Kuran

81. B Kwurae, rme Ha IpOTSIKEHHH NOCIETHUX TpeX JET TEMIIbI ®KOHOMHYECKOIO pOCTa YIep>KMBaJlMCh
Ha ypOBHE, BBIpaXKalOlIeMCs JBY3HAYHBIMU YHCJIAMH, TIJIAaBHOW 3aJadyel ITIOJUTHKKA CTAHOBUTCS TIOMBITKA
CIIPaBUTLCS C pacTymield HMHQISIINEN W IPOM3BECTH " MATKYIO MHOCAIKy", T. €. CBECTH TeMHbl HHQISIIUHN K
HU3KOMY YPOBHIO, HE€ BBI3BaB IPU DTOM CIIaJa WM PE3KOTO CHUXKEHHUS TeMIIOB pocTa. OIHAKO B
YCIOBHUSX, KOTINAa TOHOBBbIE TeMIIbl HHbIAIuU mnpeBblcuim B 1994 romy 20 mpomenTtoB, a pocT BBII
3aMEeJJINICS JIMIb HEe3HAYWTENbHO, IOJOOHBIM BBIXOJ M3 IEPHOJA aKTHBHOTO POCTa IIO- IIPEXXHEMY HEIb3s
CUMTAaTh TapaHTHpoBaHHBIM. Ilo omenkam, Temnbel pocta BBII B TeueHme roma cocTaBiIsIn

11,5 mporeHTa, a TEeMIbI POCTa IIPOMBIIIJIEHHOI'O IIPOM3BOJICTBA - OKoJo 17 mporeHTOoB. Ilo- mpexxHemy
aKTHUBHBIMU TEMIIaMHU BEJach W WHBECTUIIMOHHAS IESITEIbHOCTh. 3a IPOIIENIINI TI'0J COCTOSHHE TOPrOBOTO
0ajamca YIYYIIMIOCh, 3HAYUTENBHBIA NedUIUT CMEHUICS HEOOINBIINM IIOJ0KUTEIBHBIM CAJbIO.
Oxupgaercst, 4ro 00beM »kcrmopra moctur 120 mipxm. moan. CIDA, uyro ma 30 IpOIEHTOB BBIIIE
nokazarenss 1993 roma, a mMIoOpT BBIpOC Ha 15 mpoIeHTOB.

82. Iloeimenue B 1994 romy TemMmoB HMHGMDIAOMK JO0 cBoero Hamhicmiero ¢ 1989 roma ypoBHS
paccMaTpUBaeTCs MHOTMMH KakK MpemylnpeskjaeHrne. B IomoiHeHHe K WHOISIUOHHOMY IAaBJICHUIO,
OKa3bIBAEMOMY OBICTPHIM POCTOM DAacXOIoB, OMHUIIMAIBHOE IIOBBIIICHHE 3apabOTHOM ILIAThI PabOUHUX,
3aHSTBIX HA TOCYJapCTBEHHBIX MPEANPHUATUSX, IIPUBEIO K TOMY, 4YTO 3a IIepBbIE IEBATH MECSIIEB BTOrO
rojga CyMMa BBIIJIAT 3apa0OTHOM IIIAThI T'OPOACKUM paboOYMM pe3KOo Bo3pocia Ha 82 mpoleHTa. bbutm
Tak>Ke IIOBBIIIEHBI OMUIMATbHBIE 3aKYIIOYHBIE IIEHbI HA CEJIbCKOXO3SMCTBEHHYIO IMPOIYKIIWIO IS
CTUMYJIMPOBAaHMS €€ IIPOM3BOICTBA. B codyeTaHUM C HEOIATONPUSITHBIMU ITOTOIHBIMHU YCIOBHUSMU BTH MEDPBI
MIpUBeIX K OBICTPOMY IOBBIIIEHUIO II€H HAa NIPOJAYKTHI NMHTAHHS, B pe3ylbTaTe 4Yero MHIEKC CTOMMOCTH
XKHU3HA B TOpojax BBIpOC Oojlee yeM Ha 25 IIpOIEHTOB.

83. Eumie omumM BaxKHBIM (aKTOPOM, CIIOCOOCTBYIOIIMM HHMISnuu B 1994 romy, OBLIO yBeIWYEHHE
IEHEXKHON Macchl B oOpareHnu. OOBeM HeHer 10 MIMPOKOMYy ompemenenuto (M,) yBeauumics 3a
sIHBaph- OKTsI0ph 1994 roma Ha 37 IIPOIEHTOB II0 CPaBHEHMIO C TeM Ke mepumogoM 1993 roma. Dto
OOBSCHSIIOCH TIIABHBIM 00pa3oM (HWHAHCUPOBAHWEM OaHKAMHU YOBITOYHBIX T'OCYJIAPCTBEHHBIX IIPEIIIPUSITHH,
YTO CTABUT IIPABUTEILCTBO KwurTas mepen HeOOXOOMMOCTBIO ITOJHUTHYECKOrO0 BbIOOpa. C OTHOM CTOPOHBI,
HEOOXOTUMOCTh IIPEeOOPAa30BAHMUS HTUX MPEANPUSITAN B KOHKYPEHTOCIOCOOHBIX IIPOM3BOMMTENEH,
IENCTBYIOIIMX B YCIOBHUSX HOBOHM COLIMAIMCTUYECKON DPBIHOYHOM SKOHOMHUKH, IIpHOOpEaa HEOTIOKHLIN
xapakTtep. C Jpyrow - mepCIeKTHBAa 0e3pabOTHUIBI U €€ COIMaIbHbIE IOCIEICTBUS, HEeU30eKHbIE IPHU
TaKOM TIepexole II0 KparHeld Mepe B KPAaTKOCPOYHOM IIIaHe, II0- BUIMMOMY, 3aCTaBIISIIOT DPYKOBOJUTEJIEH
IeNICTBOBATh HEPEIIUTEILHO.

84. Ilo- mpexkHEMY HESICHO, VIACTCSI JHU KUTAMCKOM DKOHOMHKE OCYyIIecTBHTH B 1995 romy " Markyro
nocanky"”. CHHXXeHHE TEMIIOB pocTa IIpou3BojcTBa B 1994 romy roBOpHUT O BO3MOXKHOCTH ycCIlexa,
OJHAKO B pEe3yJbTaTe HOBOTO IIOBBIIIEHUS TEMIIOB HHMJISIIUK BO3pPACTaeT BEPOSITHOCTh TOTO, YTO MOXKET
MOTpeOOBAaThCS PE3KOE YKEeCTOYeHHE BaIOTHO- KPEIUTHOIO PEXHMMa M BBEIEHHUE aJIMHUHUCTPATHBHBIX
orpaHuYeHW. EcIM TNpaBUTENBCTBY YHACTCS IPEIOTBPATUTH JaJbHEWINEe ITOBBIIIEHWE TEMIIOB HHOISAINU B
nocinegaeM kBaprane 1994 roma, To B 1995 romy craHeT 0oJjiee BEpPOSTHBIM yIepsKaHHE TEMIIOB POCTa
Ha ypoBHe 10 mporeHTOB, a He "XecTKasd mocamka"”, I KOTOPOM XapaKTepHbl 3HAYUTEIHHO MEHBIIIHE
TEMIIBI POCTa O0OBEMa IIPOM3BOJICTBA.

5. 3anmamumas Asmga n CpeInu3eMHOMODPBLE




E/1995/INF/1
Russian
Page 21

85. IIo omenkam, B 1994 romy o0beM HIpPOM3BOICTBA B 3amamHol A3HH COKpATHIICS IIPUMEPHO Ha
1,6 mpoleHTa - CYIIECTBEHHOe HM3MEHEHWE II0 CPABHEHHIO C OTHOCUTEIBHO YCTOMYMBBIM DPOCTOM B
npenpingymre aBa roga (cM. Tabmwmy A.6 TpuiaoXeHUs). B GONBIIUHCTBE CTPaH- DKCIIOPTEPOB HedTH
00BbeM IIPOM3BOJCTBA M peallbHble TOXONbI VAW, a B CTpaHaX- UMIIOpTepax HedTH 00BEM IPOMU3BOJICTBA
W peaJbHBIe NOXOHmbl BhIpociH. IIporHosmpyercs, uro B 1995 romy B peruoHe B IIeJIOM HAYHETCS
yMepeHHoe oxXmupBieHHe. B permone Cpegm3eMHOMOpPhS B 1994 romy HIpoM30IILIO PEe3KOe COKpallleHHe
o0beMa MpoM3BOICTBA B TypImH, OXHAKO B®TOT CIIal TaK >Ke, KakK oxKumaeTcs, cMmeHuTcsa B 1995 romy
YMEPEHHBIM OXHUBIeHHEM. IlooXeHne OONBIIMHCTBA TI'OCYJApCTB- IPEEMHUKOB ObIBIIEN IOrocmaBuu

IIO- TIPEXKHEMY OCIIOXHSETCS BOMHOW B BocHmm m I'eplieroBrHe W CBSI3aHHBIMH C HEW DKOHOMUYECKUMU
CAaHKITUSIMH.

86. Camxenne BBII B 3amaguHoy Asum ObLIO OOYCIOBIEHO HajeHHEeM IieH Ha HedTh H,

COOTBETCTBEHHO, YMEHbBIIIEHMEM DKCIOPTHBIX M OIOIKETHBIX IIOCTYILIEHWH B CTpPaHaX- OCHOBHBIX
DKCIIOPTepax He(hTH, a TAKXKe IMOJIUTHYECKON HeCTaGHIBHOCTHIO B MleMeHe M COXDAHCHHEM SKOHOMHIYECKHX
cauknun B orHommeHUM HMpaka. Ilamenme BBII cTpan- sKcmopTepoB HedTH IIPOM3OIINIO0 HECMOTpPS Ha
Da3BUTHE HE CBSI3aHHBIX C HEeGMTHIO BHUIOB NESTEIBHOCTH B YacTHOM cekTope. OmHAKO BO BceX CTpaHaX-
uMIopTepax HedTH HAOIIOJAICS OTHOCUTEIHLHO YCTOMYMBBIM DKOHOMMYECKHI POCT, KOTODPBIA, Kak
oXHumaeTcs, OyIeT IpomoikaThcsd M B 1995 romy, Korma HavYHETCS OXKMBIEHHE B CTpaHaX- SKCIOpTepax
HedTH B pe3ylbTaTe MOBBINICHUS IIeH Ha HedTh M 3aBepIISHUS CTpaHAMK HAYallbHOT'O »Tama IIPOrpamMm
CTPYKTYPHOM IIEPECTPOMKN BDKOHOMHUKH, XapaKTEePU3YIOIIETOCs CIIagoM.

87. Huskuin yposeHnr med Ha HedTh B 1994 romy ycyryOouil (UHAHCOBLIE IPOOJIEMBI OOJLIIMHCTBA
CTpaH- DKCIOPTEPOB HedTH M, HECMOTPS Ha 3HAYMTEIHLHOE COKpAIIeHHE TOCYIAapCTBEHHBLIX PAaCXOJOB,
OOYCJIOBUII YBEIIMYEHWE WX OTPHIIATEILHOTO Calbd0 II0 TEKYIIUM CYETaM M OIOJKETHOIro aedHUIIuTAa.
Heo6X0guMOCTh COKpAIIeHus] OIOIKETHOr0 medUIINTa 3aCTaBUIA IIPABHUTEILCTBA HEKOTOPBIX CTpaH
OTKAa3aThCSl OT OCYIIECTBIEHHS HOBBIX IIPOEKTOB, a B pPSJe CJIY4YAeB - OTCPOYUTH ILIATEXKM IOIPSIUYAKAM.
B CaymoBckoii ApaBWH KeCTKas OIONKETHAsT DKOHOMHS SIBHJIACH ONHOM W3 IMPUYUH CHUKEHHS B

1994 romy ypoBHS DKOHOMHUYECKOM aKTHBHOCTHM Ha 3 IIporeHTa - mnepBoe mamenume BBII - ¢ cepenmHb!
80- x rogoB. Cymsd 1o oGUIHNAIbHBIM 3asBICHUSIM K JEUCTBHUSM B IIOCIETHEE BpeMs, 3HAUYHTEIHLHO
YIIYYIIUINACh TIePCIEKTUBBI OCYILECTBIECHUS CTPYKTYPHBIX pedopM B 0OJACTH TOCYTAPCTBEHHBIX PAaCXOJIOB,
MIOBBIIIIEHNST POJIM YACTHOTO CEKTOpa M JIMOEepalM3alliid TOPTOBOIO M WHBECTHUIIMOHHOIO DEXHWMOB. B
Hcnamckonn Pecny6iauke HpaH cokpainenne (GpHU3MYECKOr0 0ObeMa BKCIOpTa HedTH B COYETAHUU CO
CHMXEHUEM YDPOBHS IIeH IPUBENM K YMEHBIIEHWIO WHBAIIOTHBIX IIOCTYILIEHUM, 4YTO 3aCTABUJIO OrPAHUYHUTH
rOCyIapCTBEHHBIE DACXOIbl M IIPHBEIO K COKpPAIIEHWI0O KaK T'OCYyIapCTBEHHBIX, TaK M YAaCTHBIX
WHBECTUIIMH. B pesynbTaTe ®TOro cmaj B DKOHOMHKE COCTABHJI OKOJO 4 IIPOILIEHTOB.

88. B crpamax 3amagHol A3WM, SBISIONINXCS HMIIOpTepaMU HedTH, VIYUYIIeHHE IIEPCIEKTHUB
MOCTUKEHUS MHUpa SIBUIIOCH CTUMYJIOM JIJISI SKOHOMHMYECKON aKTUBHOCTH. DKOHOMHKA HM3paumis BwIpocia
Ooirlee 4eM Ha 6 TPOILEHTOB B DEe3yIbTATE IMOBBIIMIEHUS AKTHBHOCTH YAaCTHOTO CEKTOpa, OBICTPOrO pOCTa
BHYTPEHHETO CIIPOCAa M DPACIIMPEHHS BKCIIOpTa. DKOHOMHYECKAas NesdTelbHOCTh B HMopmaHuu HOCUIa
YCTOMYMBBIM XapaKTep. B YCIOBHMSAX CTAaOMIIBHON DKOHOMHUYECKON pedopmbl 00beM BBII Beipoc Ha

5,5 mpomenra u, Kak oxwumaercsd, B 1995 roxy yeeamumrTcs eile Ooabline. B JlmBaHe IesTeIbHOCTH IIO
BOCCTAHOBJIEHHMIO CIIOCOOCTBOBAaJIa NOCTHKEHMIO TeMIOB pocta B 8,5 mpomenrta, a B 1995 roxuy
OXMIaeTcs elne Oollee OBICTPHIA POCT, XOTS BBICOKHE TEMITBI MHQOISINM W YBEJIMYeHHE TOCYIapCTBEHHOTO
IoJra MOTYT TOJIOPBATh IIPOIECC OKUBIIEHUS.

89. Temmipl MHOIAMUN OCTABAIMCh B IEIIOM HU3KE 5 IIPOIIEHTOB B CTpaHax - uwiecHax CoBeTa
COTpYIHMYECTBA CTpaH 3amuBa, yMepeHHbIMH B H3pamne, HWopmanunm, JIuBane m Cupurickonin ApaOGCKoOn
Pecny6iauke u oTHOCUTeNbHO BhicOKMMHE B HMpake, Mcmamckonn Pecrnyonmke Hpan m Hemene.

90. B skonomuke Typumm, Kak NpeNCcTaBIseTCs, cliegyeT oxXugaTh B 1995 romy yMepeHHBIX TEMIIOB
pocta BBII Ha ypoBHe 2 Y2 mpomenrta mocie cuama B 1994 romy mpumepHO Ha 5 IIpolleHTOB B
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pe3ylnbTaTe Hayajlla OCYIIIECTBJICHHS B allpelie IPOrpaMMbl CTPOTOM DSKOHOMHUHM M YKECTOUEHHsS BaJIIOTHO-
KPEIUTHOTO DeXMMa, B paMKaX KOTOPOrO YpPOBEHb IMPOIEHTHBIX CTABOK B DPeaJbHOM BBIPAXKEHUHM ITOCTUT
40 TIpOIIEHTOB B Troj. ITa IOJWTHUKA Hayalla IPOBOIUTHCS ITOCJIE BAJIOTHOTO KpHU3WCAa B SHBape MecsIe U
IOCIIEIOBABIIIEN 3a HHUM JIeBalbBallMM TYPEIKOM JUPBLI. XOTS BAJIOTHBIA KypC BIOCIEICTBUU
CTaOMIM3UPOBAJICId, TeMIbl MHOIIIUKX BbIpocau 3a 1994 rom B menoM go mopsinka 110 IIpoIeHTOB, dYTO
OTYACTH OOBSICHSIETCS PE3KHUM pa30BBIM IOBBIIIIEHMEM HAJIOTOB W YPOBHS PErylIHpyeMBIX IIEH.
IIeVCTBUTEIBHO, KJIOUEBBIM BOIIPOCOM DKOHOMHYECKOW MHONUTHUKHM B TypIHMM Ha NOPOTSXKEHUU BCETO

1994 ropma ObLI 3HAYMTENLHBLIA HeUIMUT OIOIKETa €€ TOCYyJapCTBEHHOIO CEKTOpa. OTH IIepBbIe IArd B
HampaBlieHUH pedhOpPMBI HAIIOTOBOM CHUCTEMbI IMPHBEIN K YBEIWYEHUIO OIOMKETHBIX ITOCTYIUIEHHUM, U
3HAYMTEIbHBIA IIPOrpecc OBLI IOCTHTHYT, KOIJAa IapiiaMeHT TypIuu yTBEpAWII B HOSOpe MecsIle
PaMOYHBIN 3aKOH O IPUBATU3AIIMU, OTKPHIB T€M CaMBIM BO3MOXKHOCTh OCYIIECTBIIEHHUS IIpejjiaraeMox
npogaxu Oonee 100 rocymapcTBEHHBIX IIPEIIIPUSTHMI.

91. Yro kacaercs ObiBiIer IOrociaBum, TO DSKOHOMHYECKOE IIOJIOKEHHE TIOCYIapCTB- IPEEMHUKOB
BapbUPOBAJIOCh OT OTYASHHOI'O IO BHOJNHE OOHameXkuBarolnero. Ha OJHOM mMoONfoce HaxXOommiIach BocHuUS u
l'epueroBmHa, TjJe B pe3yJbTaTe IIPOJOJIKAIOIIETOCS KPOBOIPOJIUTHS CTAHIAPTHHIE SKOHOMHYECKHUE
IoKa3aTeJand IOTEpsUIH BCIKUI cMbIcI. Ha papyrom momroce Haxomumiach CrnoeHus. CIIOBEeHHS, B KOTOPOH
B 1994 romy BBII Bripoc Ha 4 mpomenHta, a Ha 1995 rom IPOrHO3UPYETCS €ro yBeJIWYeHHEe Ha

5 IpOILEHTOB, SBISIETCS €IMHCTBEHHBIM TOCYIapCTBOM- IIPEEMHMKOM OBbIBIIEN FOrocaaBmu, TOOWBIIIAMCS
3HAYMTEILHOIO IIpOrpecca Ha IYTH Ilepexoja K PBIHOYHON »KOHOMHKe. HecMOTps Ha TO, YTO IIpUBATHU3AIUS -
HTO TMPOIleCC IJIUTENBbHBINA, B Cpejle HHBECTOPOB, KaK IIPEJCTaBISETCS, IIPeodiIagacT JyBCTBO
YBEPEHHOCTH. XOTS TOPTOBJISI ¢ XOpBaTUEW W APYTMMH TIOCYIapCTBaMU- IpeeMHUKaMM ObiBIeir HOrocimaBuu
npomoikanma B 1994 romy cokpaimaThCs, SKCIOPT B crpaHbl EBpomerickoro cowsa ( EC) u ABcrpuio
3HAYMTEILHO BBIPOC. B COOTBETCTBMM C ITOJOKEHUSIMH 3aKIIFOYeHHOro CIIOBEHHMEN COTJAIeHUS O
COTPYIHUYECTBE OHA IOJNB3YETCS OECIONIIMHHBIM IOCTYIIOM Ha PBHIHKH OOJBIMHUHCTBA IIPOMBIILIEHHBIX
toBapoB EC. CroBenmsa Takxke 3akmiounmiaa B 1994 romy corjamieHue O CBOOOTHOM TOPIOBIE C

Beurpuen, CaoBakueit m Yerickor PecrmyOGamkoit.

IIpumeuanus

1/ Kax BumHO M3 TaOGIWILI, AHAJIOTHYHYIO OOIINYI0 KAapTHHY OKMUBIEHUS MOKHO IIOJNYYHUTHL, €CId
I pacuyeTe COBOKYIIHLIX TEMIIOB DPOCTA KCIOJNL30BATHL HE BAIOTHBIE KYPChI, a4 IAPUTETHI IOKYIATEILHOMN
CIIOCOOHOCTH.

2/ IaHHbIE, TOCTYHAIOIIMEe OT HEKOTOPHIX M3 KPYITHEHWINHNX CTpaH C IIePeXOIHOW BDKOHOMUKOM,
HACTOJIbKO TIPOTUBOPEUYUBHI, YTO IMPOIECC OXUBICHUS B TPYMIle B IEIOM, BO3MOXKHO, y3Ke Havdajcs, a
odbunuanbHble JaHHBICE HE OTpasuiiM dTOT (aKT B CHJIY 3HAYUTEILHOM M BCE BO3pACTAIOMIEH IONIH
DKOHOMUYECKON IesITEeILHOCTH, KOTOpas He HaXOIUT MOJIKHOTO OTpaXXeHWsS B DTUX HaHHBIX. B memom
MaKpO®KOHOMUYECKUE MaHHBbIE, IIPEICTaBIsIeMbIe DSIIOM CTpaH C IIEPEeXOMHON BDKOHOMHUKOM, CUYUTAIOTCS
BeChbMa HEHAIeXXHbIMHA, W K HX HHTEpPIpeTaruy CcjleayeT IMOAXOIUTh ¢ KparHe! OCTOPOKHOCTBIO.

3/ Kax mpencraBiseTcs, COCTaBUTEJIN IPOTHO30B B IIEJIOM CXOISTCS BO MHEHHMH, 4YTO OITACHOCTH
BO3HMKHOBeHHS B 1995 ronmy 3HAUMTENbHONM HWHOISIUAM B KPYNHEUIIHX IIPOMBIINIEHHO Pa3BHUTBIX CTpaHax
HeBenuka. M3 153 mOporHo30B IIOBBIIIEHUS IIOTPEOUTEIBCKUX II€H IO KaKOM- IMOO0 M3 CEMHU CTpaH JHUIIb
mBa (omumH mo Hrammum m ommH mo CoemmHernHomy KopoaescTBy BenmkoOpurtanuum u CeBepHoit HpraHmun)
npeaycMaTpuBaId TeMIIbl HHGIAINKA B pa3Mepe 4,5 mpomenTa mim Beie. HawmMmenbmias BeJIWdnHA
comepxkailach B NpOrHo3e mo SmMoHWH, The IMpeaycMaTPpUBAJIOCh CHUXKEHHME YPOBHS IOTPEOHTEILCKUX IIEH
wa 0,3 mpomenrta (umr. mo Consensus Forecast (London), 14 November 1994).
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4/ B macrosmem pokname mon HUMC moHMMAaroTcs 4YeThIpe CTpaHBLI IIEPBOTO ITOKOJCHUS
(Toukonr, Pecnyomuka Kopesi, CuHramyp u KuTaicKas MPOBWHIMS TaliBaHb) M CTPAaHBI HOBOTO
mokojeruss ( Mumonesws:, Mamansus u Tawmmanm).

5/ IHaxe ecmu Obl TeMmbl pocta BBII Ha nyury HaceleHHS B ®THX PEruoHaxX OBLIM IIPHMEDPHO
TakuMu ke, Kak B HUC, ux HeoOX0ommMo OBLIO OBl IOINEpPKUBATh, B HEKOTOPBIX CIIydasix
MECATUIETASIMA, C TE€M YTOOBI JMOOUTHCS 3HAYMUTEILHOTO HEOOPATHMMOTO IIpOrpecca B pEIIEHHH IIPOOJIEMBI
GespadoTunnl. B Kwurae, mHampumep, cepbesHas IpobieMa 0e3pabOTHILI COXpaHSETCS Iaxe IIocie
noayTopa necatuiieTmii pocta BBII Ha nymy HaceleHUS CpPEeIHMMH TeMIIaMH IIOYTH B 8 IIpOIIEHTOB B
rom. MaccoBasi 0e3paboTHIla Ha MPOTSIKEHHHU IJIUTEILHOIO BPEMEHHM HOCHIIA CKPBITHIA XapakTep,
cyirecTBys B GopMe M30BITKA paboOdYerd CHIIBI B CEIbCKOM XO3SIICTBE M UYPEe3MEPHO pasmyThIX INTATOB Ha
KPYIHBIX TOPOJCKUX TOCYTAPCTBEHHBIX IPEINPHUSATHSAX; OIHAKO Cervyac, KOIja IPOMCXOTUT MaccoBast
BHYTPEHHSISI MUTpAIllis B IPUMOPCKHE TOPOJCKHE DAaNOHBI, OHA IIPOSBUIIACH 0o0jee SBHO. XOTS
HETrOCyJIapCTBEHHBIM CEKTOP B TOPOJICKHMX paliOHaX U SBJSETCS BeChbMa JWHAMWUYHBIM, OH BCe- TAKH IIO
macintabam Kurass HeBelWK, M €ro CIOCOOHOCTh CO3JaBaTh HOBBIE PabOYMe MECTa OCTAETCsS OTPAaHMYEHHOM
110 CPAaBHEHHIO C ITOTPEOHOCTSIMH B TPYHLOYCTPOWCTBE, OCOOEHHO €CIM aKTHUBHO CYOCHIHUPYEMBIN CEKTOD
rOCyIapCTBEHHBIX MPENIPUATAN H30aBUTCS OT 3HAYUTEIHLHOM H30LITOYHON pabouyer CHIbl B paMKaxX YCHIMMI
110 OrPAHHUYEHHUIO0 HHOISIMHMOHHOTO BO3IEHCTBHUS DTOTO CEKTOPA HA COCTOSHHE TOCYyJapCTBEHHOIO OIOMIKETa.

6/ IlogpoGHEe O IMOIUTHKE B OOJACTH TPYIOYCTPOMCTBA M JIEXKAIlleM B €€ OCHOBE ITOJIOKEHHH C
pabouell CHIIOM B Da3BUTBIX M pPAa3BUBAIOIIMXCS CTPAaHaX M CTpPaHaX C IIEPEXOJHOM SKOHOMHKOM CM. B
00630pe MHPOBOTO DKOHOMHYECKOTO M COLMANbHOro mosozxkenws, 1994 ron (wm3manume OpraHuzaiuu
O6benuHennplx Hamuit, B mpomaxke mox N E.94.11. C.1), rmama VI

7/ Pe3koe yBenmmyeHHWe HMMIIOPTAa DPa3BHUBAIOIIMXCS CTpaH B IIOCIETHHME TOObI YK€ SIBUIIOCH
CYIIIECTBEHHBIM CTHMYJIOM IJIS PA3BUTBIX CTPAaH C DPBHIHOYHOM DKOHOMHUKOM. TOJBKO 3a IIepBble TPH TOJbI
90- X TOJIOB B pe3yJIbTAaTe pPACIIMPEHUS HMIIOPTa MEePBON TPYMNIbI CTpaH, BKCIOPT IIPOMBIILIEHHO
Pa3BUTHIX CTpaH yBemuumics moutd Ha 150 wmupa. mosur. CHIA (demapTaMeHT MO SKOHOMUYECKOW U
cOIMaIbHON WHbopMauMu W aHainn3y moiautuku Cexkperapuwara Opranmsanuyu OObeInHeHHBIX Harummi
( OOH/ I®CHUAII), Monthly Bulletin of Statistics , June 1994,

8/ Kax BumHo m3 Tabiauibl A.6 IpHIOXKeHUs, B Ipymme crpad Adpuku K 1ory ot Caxapsl
YUCIIEHHOCTh HACeNeHUs BBIPOCIA Ha 3 MpOIeHTa (4YTO C YyYeTOM pocTa o0bemMa IIPOU3BOICTEA,
COCTaBMBIIETO IO OIICHKaM, 2,2 TpomeHTa, o3HayaeT, uto BBII Ha nymy HaceneHUs ymaja IIOYTH Ha
1 mpouent). B IOxHou Adpuke Temmbl pocta BBII mpakTwyeckw He YCTyHAIM TeMIaM
nmemorpacduueckoro pocra (2,0 mporeHTa mo cpaBHeHHMIO ¢ 2,3 1porieHTa), a B Hurepum ypoBenp BBII
Ha JyIIy HaceleHWs ymaj Oojee 4eM Ha 1 IIPOIIEHT.
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[Ipunoxenue

TABJINIBI

Ta6mmoa A.l. PasBuTele CTpaHbl ¢ PHIHOYHOM SKOHOMHKOH. TEMIIBI
pocra peamsHoro BBII, 1984-1995 romer a/

(B mponeHTaX K OpeIbIyIIEMy TOJy)

1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995

rog rojg Trom Trom Trom rom  rog  rog  rox rog, rox b/ rtom cf
Bce pasButhle cTpaHBI C
peIHOUHOM »KoHOMH-KoM 43 34 28 33 45 33 25 408 15 11 2,6 2%
Kpynaerme mpombIir-
JeHHo pasBuThle ctpaHel 45 34 29 33 46 33 25 409 16 1,2 2,6 2%
Kanana 63 48 33 43 49 25 -02 -22 10 31 4,3 3%
Opannys 13 19 25 23 45 43 25 08 12 -10 21 3Va
lepmanms 28 19 22 14 3,7 33 47 ¢12 21 -12 24 3
Uramus 27 26 29 31 41 29 21 13 09 -07 21 2%
Sroxms 43 50 26 41 62 47 48 43 11 01 0,6 2
Coemuaennoe Kopo-
JIEBCTBO 23 38 43 48 50 22 04 -20-05 2,1 35 3
Coemurennpie [IITaThr 62 32 29 31 39 25 12 -06 23 31 38 2%
IIpourie TpPOMBIIIIEHHO
Pa3BUTHIC CTPAHBI 33 30 25 33 35 38 26 06 09 0,2 2,7 3
I1st cripaBKU:
3amamHas Espoma 24 26 28 28 40 34 27 +06 10 -04 24 3
EBporierickuit  coro3 23 25 28 29 42 34 28 +08 11 04 24 3
IIpoune cTpaHBI 30 32 25 25 29 33 20 -08 -03 -0,7 25 2%

Hcrounuk: OOH/ IDCUAIL

¢ Yka3eiBaeT Ha mpepbpiBarommics psa. ¢ 1991 roma mamable mo I'epMaHWM BKIIOYAIOT
BOCTOYHbIE 3eMJIH ( IPOBUHIIVIH).

al IlaHHBIE IO TPYIIIAM CTPaH IPEICTaBISIOT COOOM CpeNHEB3BEIEHHBIE BEJIHMYMHBLI, TIe BecaMu
3a KaXMIbIH TOj SBISIOTCA Iokasartenqu BBII 3a mpemiecTBYIONIIWN TOM, MEepPeCYUTAHHBIC IO IIEHAM M
0oOMeHHBIM Kypcam BamioT 1988 roma.

b/ IIpenBapuTelbHbIE NAaHHLIE.

c/ IIpormo3 ma ocHoBe maHHBIX IpoekTa " JIMHK".
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Tabmana A.2. KpynHe#inme NOPOMBIILIEHHO Pa3BHTHIE CTPaHEL
KBapTalbHble ToKa3aTemd, 1992-1994  romsr
Kgapramer 1992 ropa Kgapramer 1993 ropa Kgsapramer 1994 roma
I Il 1l \Y | Il ] v I Il n a _/
IIpupocT BaOBOrO BHYTPEHHEro mpomykTa b/
Kanaga 0,7 0,4 0,0 0,7 35 42 14 35 45 6,7 47
DpaHIms 27 -0,7 00 -10 -35 07 14 0,4 2,7 41 3,0
T'epmanmsa
( Bararas) 79 05 -14 -34 64 23 26 -20 2,0 41 53
Uramus 10 07 -30 -10 -10 1,7 -2,7 4,2 15 57 25
Sonust 21 -19 -03 -11 35 21 11 -28 4,0 -1,6 3,7
CoeHEHHOE
Koponesctso 27 03 14 10 3,2 17 28 29 3.8 59 3,5
CoeHEHHbBIE
TITTaTer 35 2.8 34 57 1,4 19 29 6,3 34 41 39
Hroro 29 0,6 1,0 15 0,8 09 19 2,3 3,3 3,0 39
YpoBens GespadoTuipl C/
Kanaga 10,7 112 115 115 110 113 113 11,0 11,0 10,6 10,1
Dpanms 10,1 103 104 10,7 1121 115 119 123 12,5 12,6 12,6
T'epmanmsa
( Bararas) 45 4,7 4.6 49 53 56 6,0 6,3 6,5 6,6 6,6
Uramus 99 10,0 10,1 9,3 91 10,7 10,3 10,7 11,7 12,5 12,4
Smonust 2,1 2,1 2,2 2,3 2,3 24 25 2,7 2,8 2,8 3,0
CoenHEHHOE
KOpOJIEBCTBO 9,5 97 101 104 105 103 104 101 9,9 9,6 9,5
CoeHEHHbBIE
IItaTe! 7,2 74 74 7.2 7,0 69 67 6.4 6,5 6,1 6,0
Hroro 6,6 6,8 6,8 6,8 6,8 69 6,9 6,9 71 6,9 6,9
Pocr motpebutenbckux 1ien d/
Kanaga 1,8 1,8 1,8 15 3,0 06 18 2,1 -1,8 -15 2,2
DpaHIms 2,0 3,0 0,3 2,0 3,3 26 1,0 1,6 1,9 2,2 0,7
T'epmanms
( Bararas) 4,7 43 1,8 39 7.4 38 17 23 54 28 14
Uramus 57 45 33 52 4,1 43 40 45 55 2,1 2,8
Sonnst -1,4 55 -18 1,8 0,0 36 18 -10 0,8 15 14
CoenHEHHOE
KOpOJIeBCTBO 2,3 89 -03 16 -2,7 6,7 11 1,3 0,7 7.3 0,0
CoenHEHHbBIE
IItaTe! 2,8 31 31 31 34 30 15 3.0 2,5 25 3,6
Hroro 2,1 4,2 1,4 2,8 2,6 34 17 1,9 2,2 2,4 2,3
IIprpoCT TPOMBIILIEHHOTO IPOU3BOICTBA €/
Kanaga -2,7 2,0 4,0 5,6 9,2 6,6 4.2 5,6 0,7 13,5 9,3
Dpanims 00 -04 -24 -76 -63 -22 22 -43 57 12,3 6,6
T'epmanus
( 3amammas) 79 -70 -65 -123 -114 -18 15 0,4 0,7 10,2 1,9
Uramus 42 -27 -80 55 -07 -39 29 -07 -1,8 21,1 18,6
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Kgapramer 1992 ropa Kgapramer 1993 ropa Ksapramer 1994 roma
I Il 1l v | Il ] v I Il na /
Smonust -353 274 -1,7 -10,3 10 -67 14 -139 71 2,3 12,9
CoeHEHHOE
Kopomesctso 33 07 49 26 00 33 48 4,7 3,2 11,9 4,4
CoeHEHHbBIE
IITaTs! -3,5 55 2,5 43 21 25 24 74 7,3 6,1 52
HUroro -10,1 8,5 -0,7 -3,5 -2,0 -1,2 2.3 1,1 52 77 8,1

Ucrounuk: OOH/ IODCUAII, Ha ocHOBe maHHBIX MexXayHapomHoro BaimoTHOro doHma ( MBD),
OpraHusaiuyu dKOHOMHUYECKOTO coTpymHmuecTBa u pasBuTus ( OOCP) u HAIMOHAIBHBIX OPTaHOB.

al YacTruHas OIEHKA.

b/ CKOppPEKTUPOBAHHbIE Ha CE30HHBIE KOJIeOAHHMS W3MEHEHHs II0Ka3aTejeld B IIPOIEHTaxX II0
CPaBHEHMIO C IPEIBIOYIIIMM KBapTajJOM, B IIepecueTe Ha TOIOBYIO OCHOBY ( 0OIIMe ITOKazaTesu
MIPEACTABISAIOT COOOM CpPEIHEB3BEIIEHHbIE ITOKA3aTeIM, TIe B KAa4eCTBE BECOB MCIIONB3YIOTCS TOXOBBIE
mokasarean BBII, mepecunTaHHbIE IO IleHAM M OOMEHHBIM KypcaMm BajioT 1988 roma).

cl B mporeHTax oT OOIEH YHCIEHHOCTH pabodel CHIIBI C YYeTOM CE30HHBIX KOJeOaHWII B
COOTBETCTBUU CO CTaHIApTU3UpPOBaHHOM MeTomoyoruerr ODCP.

d/ H3MmeHeHUs B MpOILIEHTAaX IO CPAaBHEHMIO C IPEIBIAYIIIMM KBapTajoM, B IlepecueTe Ha
TOJIOBYIO OCHOBY.

e/ CKOppPEKTUPOBAHHbIE Ha CE30HHBIE KOJeOAaHHMS W3MEHEHHs IIoKa3aTejeldl B IIPOIEHTaxX II0
CPaBHEHUIO C IPEIbIAYINMM KBapTajlOM, B IlepecueTe Ha TOIOBYIO OCHOBY.
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Tabmama A.3. Pa3BuThIe CTpaHBI ¢ PHIHOYHOH YKOHOMHKOH. YPOBEHDL
6e3paboranpr, 1984-1995 romer a/
(B mpomeHTax OT OOIIEd YHACICHHOCTH PabOYed CHIIbI)
1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995
rog  Irox roJ, roJ, rog rog Trom  TOX  TIOX ronr rox b/ rom cf
Bce pasButhble cTpa- HbI
C PBIHOYHOHM 3KO-
HOMUKOM 78 77 76 72 66 61 60 66 73 77 8,0 7Y%
Kpynaerme
TIPOMBIIII- JIEHHO
pa3BUTBIE CTPaHBI 7,3 72 71 67 61 57 56 62 68 6,9 6,9 6%
Kanana 11,2 104 95 88 77 75 81 10,2112 111 105 9%
DpaHys 97 10,2 104 105 100 94 89 94 104 11,7 126 12V
T'epmanmsa
( BamagHas) 71 72 64 62 62 56 49 42 46 58 6,7 6Ya
Wramas 9,4 96 105 109 11,0 10,9 10,3 99 10,5 10,2 11,1 10%
Sonmst 2,7 26 28 28 25 23 21 21 22 25 3,0 3
Coemuaennoe Kopo-
JIEBCTBO 11,7 112 112 103 85 71 68 88 99 103 9,4 8%
Coemuuennnle Iltater 7,4 71 69 61 54 52 54 66 73 6,7 6,2 6
IIpourie TpPOMBIIIIEHHO
pa3BUTBIE CTPaHBI 102 103 99 96 91 81 79 86 98 11,8 131 12%
st cripaBKH:
Banamnas Esporma 9,8 99 98 96 90 82 76 79 88 100 109 10%
Espomerickmii coro3 105 106 106 103 9,7 88 81 83 91 103 11,2 10%
IIpoure crpaHbI 33 32 32 3,0 29 26 28 40 58 8,0 8,3 ¥4

Hcrounuk: OOH/ IDCUAII,

al/ HanuoHanbHbBIE HTaHHBIE,

0BCP.

Ha ocHoBe maHHBIX ODCP.

CKOPPEKTUPOBAaHHBIE HA OCHOBE CTAaHIAPTU3MPOBAHHOM METOMOJIOTUU

b/ IIpenBapuTelbHbIE NAaHHLIE.

cl/ IIpormo3 ma ocHoBe maHHBIX IpoekTa " JIMHK".
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Tabmama A.4. Pa3BuTble CcTpaHBI ¢ PHIHOYHOM DYKOHOMHKOM.
poct morpedHTENHCKHX mHeH, 1984-1995 romer a/

(B mpomeATax K NpENBIyIIEMY TOY)

1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995
rog  Irox roJ, roJ, rog rog Trom  TOX  TIOX ronr rox b/ rom cf

Bce pasButhble cTpa- HbI
C PBIHOYHOHM 3KO-

HOMUKOM 45 40 22 28 32 44 50 43 31 27 2,3 2%

Kpynaerme

TIPOMBIIII- JIEHHO

DPa3BUTBIE CTPAHBI 42 37 18 26 30 42 48 42 29 26 2,2 2%
Kanana 43 40 41 44 40 51 47 56 15 19 04 1%,
Dpanrms 74 58 26 33 28 34 34 32 24 21 1,8 2
T'epmanmsa
( BamagHas) 25 22 -02 03 13 27 27 35 40 41 3,0 22
Hrammus 10,9 92 58 47 51 62 65 63 52 45 3,8 3%
SnoHus 2,2 20 06 01 07 22 31 33 17 12 0,7 s

Coemuaennoe Kopo-
JIEBCTBO 49 61 35 41 48 78 95 59 37 16 25 3%

Coemuuennsle IMrater 43 3,7 18 3,7 40 49 54 42 31 30 2,7 3Ya

IIpourie TpPOMBIIIIEHHO
DPa3BUTBbIE CTPAHBI 6,6 59 48 42 42 52 61 53 40 36 3,2 3%

st cripaBKH:
3amamHas Espoma 61 53 29 29 33 48 55 49 40 34 3,0 3
EBporierickuit  coro3 62 54 29 29 33 48 54 48 41 34 31 3Ya
IIpoune cTpaHBI 54 47 2,7 33 39 45 62 56 32 34 19 2%

Hcrounuk: OOH/ IDCHUAII, ma ocuoBe msmanmss MB® "International Financial
Statistics".

al IlaHHBIE TIO TPYIIIAM CTpPaH IIPEICTABISIOT COOOM CpeJTHEB3BEIIEHHBbIE BEJIWYMHBI, TjJe BecaMH 3a
KaXXJIbIA TOJ SIBJISIOTCS IIOKa3aTelNd IIOTPEOUTEThLCKUX PACXOJOB 3a BTOT TOJ, IIEpeCUYMTAHHBbIE IO IIeHAM U
0oOMeHHBIM Kypcam BamioT 1988 roma.

b/ IIpenBapuTelbHbIE TaHHLIE.

cl/ IIporso3 Ha ocHoBe maHHBIX mpoekTa " JIMHK".
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Tabmanma A.5. EBpomeiickme W a3sHMaTCKHME CTPaHBI C IEPEXOJHOM DKOHOMHMKOM. TEMIIbI
pocra peanbHoro BBII, 1984-1995  ropmer a/

(B mpomeATax K NpPENBIYIIEMY TOY)

1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995

rog rojm Trom Trom rom  rom IO roj, rox romr rom a/ rom b/
CrpaHBI C IIEpexop-
HOM DKOHOMUKOM 34 20 35 26 45 21 -62 +-88 -156 -86 -103 -5
CCCP u 30 1,7 36 28 53 30 -40 -80
rocyJapcTBa- Ipe-
eMHUKH C/ -18,3 -12,0
Banrmiickre cTpaHbI -31,2 -14,9 0,7 2V
ScroHus -148 -2,0 29 4
JlaTBus -338-199 -20 1
JIutBa -35,0 -17,0 15 2%
Bocrounas EBpoma 45 26 32 22 27 01 -115 ¢-114 52 10 24 3%
AnGaHus -13 18 56 -08-14 98 -100 -294 -60 11,0
Bomrapms 34 27 42 61 26-14 91 -11,7 -7,7 -42 -12 Ya
YexocmoBaKms 21 22 18 08 26 13 -47 -144 -71
Yemickast Pec-
yOamMKa -0,3 2,3 3%
CnoBaxkus -4,2 1,2 3Va
I'epmanckast emo-
KpaTueckas Pec-
Ty0mKa 54 55 39 33 31 24 -251 - - - - -
Benrpms 2703 15 38 27 38 -33 -119 45 -20 25 1
Iomprra 56 36 42 20 44 02 -116 -7,6 15 40 44 4Y5
Pymbmans 59 -01 23 08 -05 -58 -7,3  -13,7 -154 1,0 -0,3 4Y5

Ucrounuk: OOH/ IODCUAII, Espomerickas skoHomuueckass komwmccuss ( EOK) u HanuoHalbHbBIE
IaHHBIE.

¢ YKa3pIBaeT Ha MPEPHIBAIOIIUANCS DS,

YkaspIBaeT Ha OTCYTCTBHE JOCTATOYHOM HHGOpPMAIIMU IS IIOATOTOBKM OIIEHOYHBIX TAaHHBIX C
IpUEMIIEMBIM YPOBHEM IOCTOBEPHOCTH.

al IIpenBapuTeabHble TaHHBIE.
b/ IIporHo3, 4YacTHYHO OCHOBBLIBAIOINMICS Ha HaHHBIX mpoekta " JIMHK".
cl I'omoBble OaHHBIE PACCUMTAHBI KAaK CPENHEB3BEIEHHBIE II0KA3aTEId TEMIIOB pOCTa 00beMa

MIPOM3BOJCTBA B CTpaHaX- 4jleHaX, IJe BecaMM SBIsSeTCI UX moias B o0beMe mpoumssomctBa CCCP B
1991 rogy.
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Tabmama A.6. PasBuBarompecss cTpaHBL. TEMIIBI POCTa PEAIBHOTO
BBII, 1985-1995 roxmsl

(B mpomeHTaX K NpPENBIYIIEMY TOY)

1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995
rog  rom roJ, roJ, roJ, roJ, rog  roxu ronr rom a/ rtom b/
Bce pasBuBarormmecs
crpanbl C/ 33 38 41 45 35 30 34 49 51 4.8 5Y2
JlaTuHCKas Amepuka 36 42 30 07 10 -01 29 21 3.1 3,3 3%
Adpuka 36 15 06 27 30 22 13 06 07 2,6 3Ya
B TOM YHCIE:
Crpanbl Adpukm K
tory or Caxaper d/ 19 26 06 29 15 1,2 04 -01 -05 2,2 3
Kuran 129 85 111 113 43 39 80132 134 115 10
IOro- Bocrounast Asust 36 62 69 85 61 64 53 53 54 6,4 6%
SamagHast Asust -36 -31 08 00 32 19 -02 57 37 -16 2
Cper3eMHOMODBE 28 55 11 08 04 11 -56-14 -02 -25 2%,
I1st cripaBKU
Kpynaermme pasBuBa-
TOIIMECs] CTpaHbl €/
Kuran 129 85 111 113 43 39 80132 134 115 10
Bpaszunmus 80 76 34 01 32 -44 09-09 41 4,0 4
J%0: 010561 45 48 45 96 52 55 20 40 38 50 5%
Pecniy6muka Kopest 51 120 11,1 115 61 90 84 47 55 8,0 72
Mekcuka 26 38 18 14 31 44 36 26 04 3,0 32
Hpan ( Mcmamckast
Pecry6mika) -15 80 -25 -20 40 100 6,0 60 40 -40 1
TarBanb, IIPOBUHITHS
Kuras 50 116 123 73 76 50 72 66 60 6,1 62
Hunonesus 19 30 36 65 74 74 66 63 65 6,8 7
AprenTuHa 44 61 21 -28 62 04 89 87 64 50 5
IOxHas Adpuka -2 00 21 42 24 -03 -10-22 172 2,0 3
CaymoBckast ApaBust 91 134 -14 76 02 90 60 30 15 -30 1
Typuust 51 75 22 22 -04 92 07 64 76 -50 2%
Tawmmanp, 41 35 71 132 122 100 80 74 80 8,3 8%
Hammenee pasButhie
CTpPaHbI 2,0 3,0 0,9 11 2,2 2,2 13 31 29 3,3 4

Hcrounuk: OOH/ IDCUAIL

al IIpenBapuTelbHbIE TAaHHBIE.
b/ IIporHo3, 4YacTHYHO OCHOBBLIBAIOINMWICS Ha HaHHBIX mpoekta " JIMHK".
cl/ Hamnasie Mo 92 crTpaHaMm, B KOTOPBIX IpoKHBaeT 98 MPOIEHTOB HAaCEJEeHHUS BCEX

Pa3BUBAIOIIUXCS CTPAH.
d/ Hckmouass Hurepmro u IOxuyio Adpuxy.

e/ IlepeuncasioTcss B HOPsAKe YObIBAaHUS HX IOJIHM B MHpPOBOM 00Bneme BBII.
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Tabmmma A.7. MmupoBas TOProBis: TEMIIBI POCTa (H3AIECKOr0o 00BEMa,
1985-1995 romer
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995
roJ, roJ, roJ, rog  rox  TIoj rog  roj rox rog &/ rom b/
MupoBast Toprosist C/ 34 49 53 90 77 54 51 60 39 71 7
Dusnyeckrii 00bEM DKCIIOPTA
PasButhle cTpaHBI C
PBIHOYHON DKOHOMHUKOM 49 24 43 87 73 51 36 44 25 55 6
B TOM YHCIIE:
CeBepHast AMepuka 27 58 66 179 87 70 6,3 81 68 75 82
3amagnas Esporma 48 23 42 59 76 42 24 33 13 55 5%
SIrrorust 56 07 04 59 43 53 25 15 -25 14 Y
PaspuBarorrmecss crpamsr -0,1 151 60 75 96 87 85 81 76 90 10%
JlatmHCKass AMepuka -02 -12 49 61 70 27 50 39 93 4,9 8Va
Adprka 11 294 13 33 17 104 6,4 50 -08 18 4%,
BamamgHas Asus -55 482 -144 168 69 22 42 69 7.6 1,2 4>
IOro- Bocroumast Asust 08 198 173 133108 74 162 115 124 132 12%
Kurait 76 179 11,8 102 84 144 184 16,8 9,2 29,0 14v4
Cpem3eMHOMODBE 90 41 108 09 25 84 29 -47 -10 0,6 4
CtpaHBI C IIEPEXOIHON
DKOHOMUKOM -08 40 24 45-10 -96 +-18,1
Dusmyeckni 00LEM HUMIIOPTA
PasButhle cTpaHBI C
PBIHOYHON DKOHOMHUKOI 56 73 68 84 73 46 30 48 13 6,2 6
CeBepHast AMepuka 66 96 37 62 45 14 1,3 10,3 12,2 10,9 TYa
3amagnas Esporma 57 62 82 77 82 61 +37 33 -37 37 5%
SIorust 1,1 95 92 179 79 57 40 -04 29 58 3%
PaspuBarorrtmecs crpamsr -3,2 -35 24 138 85 55 129 11,5 10,8 115 9
JlatwHCKass AMepuka 30 09 07 50 43 61 19,0 19,8 11,7 12,6 8
Adprka -157 -48 -105 89 06 04 18 73 -10 3,9 6%2
BamamgHas Asus -14,7 -16,0 -104 44 33 -34 13,7 12,1 -3,3 0,5 0
IOro- Bocrounass Asus -2,6 2,2 149 22,0 132 101 150 9,9 122 149 11%
Kurait 57,1 -60 -86 193 6,2 -14,0 20,3 24,3 29,6 129 11%
Cpemr3eMHOMODBE 46 -45 28 15 99 17,7 -82 -5,0 248 3,8 3Ya
CrpaHBI C IIEPEXOIHON
HKOHOMUKOM 51 -08 1,0 37 51 50 +-248
Hcrounuk: OOH/ IDCUAIL
* YKa3pIBaeT Ha MPEPHIBAIOIIUNCS DS,
al IIpenBapurelbHas OIEHKA.
b/ IIporHo3, 4YacTHYHO OCHOBBLIBAIOINMWICS Ha HaHHBIX mpoekta " JIMHK".
c/ CpenHeromoBble TEMITBI POCTa (DU3MYECKOr0 00BbEeMa HKCIIOPTa M HUMIIOPTA 110 MHDPY B IEJIOM

3a WCKIIOUEHWEM CTPAaH C IepexXOJIHOM SKOHOMHKON (IO HPWYHHE OTCYTCTBHS IOIHBIX TAHHBIX).
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Tabmanma A.8. HMHEEKCHI IIEH Ha CBIPHEBBIE TOBaphl, SDKCIOPTHPYEMEIE
pasBHBaloImuMHcA cTtpaHama, 1984-1994  romer
(1985 = 100)
Cenena Ma- COBOKYITHBIN HHIEKC
ITye- CIIMYHBIX CeabcKo- B CIIEIajb- Hensr Ha  Peampubie s
BbIE Tponu- KyIbTYyp M XO3SHCT-  MUHepaib- HBIX [IpaBax  ITIPOMBIII- I[eHbI HA  CIPAaBKH:
IpOJy- YEeCKUe PACTHTEeNb-  BEHHOE HOE ChIpb€ B JOJUI. 3aMMCTBOBa-  JICHHBIE CBIPBEBBIC  ChIpast
KTBI HAIIUTKY HBIE Maclla  ChIPbE u metaiutel  CIMA  mwmst (CIIP) ToBapel &/ ToBapeI b/ HedTs C/
1984 rox 116 110 144 111 105 114 112 100 114 102
1985 rox 100 100 100 100 100 100 100 100 100 100
1986 rox 110 124 62 102 95 104 90 120 87 47
1987 rox 117 81 73 119 113 107 84 135 79 62
1988 rox 152 82 96 129 164 135 102 144 94 52
1989 rox 161 70 85 129 164 135 107 143 94 63
1990 rox 151 62 74 135 148 127 95 158 80 81
1991 rox 141 57 80 127 134 118 88 157 75 68
1992 rox 138 49 86 124 129 115 83 162 71 67
1993 rox 139 52 85 120 110 111 81 157 71 59
1993 rox | 139 51 84 124 120 113 83 155 73 60
Il 138 46 82 120 110 109 79 159 69 61
1 133 54 86 118 108 108 78 156 70 57
v 146 58 90 119 102 113 82 158 71 52
1994 rox | 159 59 96 127 109 121 88 153 79 51
Il 151 7 102 132 118 124 89 157 79 58
i 149 122 107 138 129 135 94 158 85 61

Ucrounuk: Koudepennus Opranmsanuu OObenmuHeHHBIX Hamui mo TOProBie M PasBUTHUIO
(FOHKTAI), "Monthly Commodity Price Bulletin"; u Opranmsanmss OO0benuHeHHBIX Haruii,
"Monthly Bulletin of Statistics".

al YnenpHasl IeHa IIPOMBIIUIEHHBIX TOBApPOB, DKCHOPTHUPYEMbBIX DAa3BUTBIMU CTPaHAMHU C
PBRIHOYHOM DKOHOMHKOM. ba3a IlepBoHaYyalIbHOTO HMHIEKca IlepeHeceHa Ha 1985 rog.

b/ Wunekc men B pmomnapax CIIA, nmedImpoBaHHBIM IO YIEeIbHOM IIeHE IIPOMBIIIIEHHBIX
TOBapOB, OKCIOPTUPYEMBIX Pa3BUTBHIMHU CTpPaAaHAMH C DPBIHOYHOM SKOHOMHUKOI.

cl/ Ycranosnennass OIIEK mena Ha HedTh, KOTOpas IIPENCTABISIET COOOM CpPEIHIO IleHy ' crot"

KODP3WHBI M3 ceMH COpTOB chipoit HedTu crpan OIIEK (" Caxapsu OmsHO', " Marnnec", " BouHH jant",
"Dps6 gant”, " Hy6an", " T.Ix. maut" u " Hctmyc").



