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#9. 1990-1991 4 # K BY100%K ¥5 & 2\ 7],

Bl 5h 3% 7= K R 5

1 3 3 K (B 110%)

Alcatel A s thom, Matsushita, Siemens, Bayer,
General Electric, Mitsubishi, Toyota, Mitchelin,
Hitachi, BASF, Chrysler, Nissan, Procter &
Gamble, Daimler-Benz, Kodak, Xerox, Honda,
Sandoz, Bridgestone, ENI, Renault, Smithline
Beecham, Tenneco, Seagram, Digital, Hewlett-
Packard, Cable and Wireless, Atlantic Richfield,
Peugeot, Veba, BHP, Norsk Hydro.

5% 7 K
BEI0NA%)

British P etroleum, Ciba-Geigy, Volvo, Stora,
Usinor-Sacilor, McDonald's, Johnson & Johnson.

K
BE%A%)

Volkswagen, E1f Aquitaine, Thomson Corporation,
Marubeni, Akzo, Alcoa, GTE, Robert Bosch, United
Technologies, General Motors.

Royal Dutch Shell, Philips, Fiat, Sony, Du Pont,
News Corporation, Rhone Poulenc, Dow Chemical,
Total, ICI, Grand Metropolitan, Saint Gobain,
NEC, RTZ, Electrolux, ITT, Lonrbo, Ericsson, 3M,
Pilikington, LVMH Moet-Hennessy, Nestle.

Exxon, Ford, Asea Brown Boveri, Mobil, Unilever,
BAT, Philip Morris, Itochu, Hanson, Amoco,
Heochst, General des Eaux, Petrofina, Chevron,
Texaco, S olvay, Alcan, Holderbank, Roche,
Thomson, Mitsui, Pechiney, Glaxo, Nissho Iwai,
SKF, Olivetti.
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Fr¥ . #lim,Solvay® B (bk Fl ot #9) 3t 7= A 90%4E B 5, £ 3 & A 8945 000 A ¥, [E 4
R b590% .

19. Ue¥it, BREENL Y A B HER . & F. ¥ SHEHURKEWE
. RAWIORAFAPHIRAE G MY, — FAFEMEF, HEXEF T ET
EEE,AERAEETH, —XASRY, " FAF I LR EREGERD,

20. 19914, k100K ¥ [E /5] 89 B R ¥ B 3T A 41 2007 A, 3t 44044 B
SR ENE T, INMLFEI0FEU REAR ERFEAE ., A1l TH A KE
HEEAG Y, B4R AKE MK EF AN EBRE., L10KBEAF FH
WENEEPTRAFENTYL, EREX O AIRMK, i, — 2B EQFRNK
TERARK¥]E,
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ERl, RANBELSNRALE

HTELGEHHLRURFHRAALLE, EREBILNRE
LI0RBENTHRFTES Y, 1914 NERENEEHEL A HENE
(#Royal Dutch ShellfvExxon) Mk itk % 1A B K Av4E =82 54
T TR ERBD, GHOM LR, HELA—REAFTR.

X HEREERFGEM T, BFAGWESEHKERNR: T
16 B4 ¥ 7= 19904 B9$2 150123 £$2 62012, H4) . 19914, XM bk
WEADF--BTRAEHRARIT G RES, B TX—BH-#HTT
ANERRXEARY, REXEEAPHERZLNERTERAHT TR
ROAMAEERFLEFRE, EEARTFANMREIAND L EAFH
i, 19914, k100X R A A P ANKREFLE, L F5KE H AL
# ]:Matsushita Industrial Co.. the Song Corporation. the Toshiba
Corporation, Hitachi Co. #INEC, © 1l & # R ¥ Hé— A #H4, HEHt
#£$2 04017, A H40n A ESN & 8, 19914, B AR FA TR ARG E
%5247 S, EXENEAUYEE: Colunbia Pictures Entainment
Itc. ¢ Song/A & ¥ ) AuMCA Inc. ( Matsushita’2 3§ ) ; Toshiba #v
Itochu Corporationfs] # R & A 8% A fv ¥ il ¥ Time Warner’2 8| AR T
—~RRKEAIFH L EHKAE ., *xFEMLE,Alcatel-Alsthom’ 7] &y [F 4
%Rk, HE B 19904 B 210 A E 1991 F B9 61T . 19914F, XX B
HRAEEENETAGAERAN Y FHETAN, ITHEh, —RFNK
W g ARG EFAFE R TP 5N, Alcatel 1.8 K & )
B Lz — AR HAEERE MERSEME, ERKEIEN
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tPSiemens #0Philips/ 8 # it i I Fo 4 b, A B T BT Bl Sh A f

TEMAELEFQARBFTENFIAK—ERALGALEHRMAE, T
o, BFHRTRETAEARERRRAARRRARRE, 103>~
EARURHEFPERKEHNAN TR, i TEREH, RELEFR AL
B H, (AEREKHM . EWEBEREEREL S KZH, £E6574,

X Fh¥FfdgNe, RMNPEEATPHREHFELER EHME A,
Ek—BEALEAY, RNPL£EGCEOEHLEFF E12KW4K, B
AGEERFEEG, RA—RLB AR ANIORAE £ ¥, Tt e REHE
EEARMETTARGUM.
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T, HRBRNEREERER

2. BHTAHROASEEHERTAAER -~ LA KEVEX, Bit, RA2 R
BAARBERD, TURBEBA A THREFPHEEER AN ETERE--REEX
HeEFHEEERAEKERAEKL), " FELKAEELFER, AXEWREE
BT7EMBFR, NEL2BKAE, ARBRES TTERRRL, ATIR B THEL
AMBAEEERESGR L. SHEAN, 2FERENTHE, XXRDTHATH
HEFENL, AR XM TESES, TXREAT, A5 ¥ERELERSE, FE#
TANKAE, LERAAEERE, Bit, E2F AR H, BEAEXIER
W7, ENHXNREOEBREERDTEF bkt . IABETREEE
FEARMHEV AT REAARE, IBLNFARAGESIREEEERE~REH
HERAK, BARA G TEOARNETEYSFEHROMETE, m EREHEFRRAK
b B, EABREARAHCTBELFR. " KE BELAAHEME YERL
MELEFBRY% (C19935 H#RBEMREL > XX — ), ThEFHENE—F
BELETHRABXA--UNFAHL A EBERLSFPRBEIN—F
x,

%10. 19914 #01992%

ERERE FEEREKE
CE 2 )
X 3% 1991#— 19924
REEE (.7 1.5a
AEPEE 3.4 4.9

FEERE: BAECKERZ2FBE » KRB LRYHE S RTE.Q3.I1.C. ), H#
FA2%0A4
a f&Eit#%.
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22. Fat, 190 KM, A RFERXRENRARBTRAZXEAXGERINE
FEKREETFEHEEROERR) , ERECNIPH-REXTRENEE-F
REEANEEERFORKCAR B K AR R FORE B2 Wb, RIEH
EEHERRAAILER, X B XS E RO AR A XA i Aw 769 1 F a5
fo XEMEABABENGY RO TNL, ENTEHE#H—FHiikd, Il
HEAHERANFN, ARBERESH, B EHRTAOHFIHERTEENY
" o

A, B At

23. 19804 RABEERAMK, AFAR TEF2EM K —EOREKR
ZH BERAFLFAPUMREENENBEE, tANBRAGNUBT LY L
1986-19904 X 1 B K 5P B B 8 3% X H 8957%, £ 19884 F1989F th B A E & 4
64%-68%(K11) ., ~ M— B EREEHRALERAER S TAHRLHTHE T:1990
£ THT%,19914 TH55%, EX F, #RUERRAROHBEERA S R YH KR
WS RERAERE KN,

24. REWAEHPRGHSELTUANALTHREEWEEIRS TEY
HNEEEREAANEES, XL I0F K KA EEERF RN PERK
WS EAE HE oAe X, MI90E U RS E AR A RAARE S ES S - KM
KB EYE ., B RELE,1986-1989F H A4 EE £E K B E B LI K F
W& R A26%) , RENEEER R RANEZEH K CFHFER A1 A X8 HES)
B 4 31, 1990-19924F 41 B i Mg ¥ 18 % B T B8 (F 344 85%) #0A A RIS E H # R #
RANBERER TR (FHERREL4TH T H X, R ILE1985-1989 4 Av
1990-19924- A TESM AR ML AR K XFAS B EERRAAENH K EH LR,
e RARHKBEWEE , 7 TURNBERKWESEEERRARARZEH
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KEXR W HEETHRAHNABAARSEUMEBE s A2 RAANBEHY L AN EMER
B, £1990-19924% H 8], SN E R M EE S A S EE . EE, FEAERTHNEE
HRAXAXANEE37%, 73%, 85%Fu53%,

#11.1986-19904 2 7 ¥ [£] R lg 4 B 18 A0
RH*ERAENEEEREN AT £

1986 1987 11988 11989 (1990 |1991| 1992

2 REERKkYEHE
(B4 TLETD 39 |71 1131122 | 113 | 51| 4la

REBERENEDEERE
ARELCEA:HMLET) | 86 (132 | 162 | 204 | 225 {182 | 162

X% EREERA Aok Yy
b EAESNEEERE K
LB WLFCE S 45 | 54 65 | 64 | 51 | 28

ARXB:-BKLEHSAK RS WEE NG 7 E,#HEP.Bailey. A.PansortofuG.
Renshaw % &7 < B E 2 5] o3k & » <8 1 K B Fr 3% 1 &, 19934 A #9Rolf Jungnickel
“RNEEEREARFBEL” — X KPMC ¢ Dealwatch 1992: The KPMG Report on
International Mergers and Acquisitions (Amsterdam, KPMG,1992 K&
“Cross-border M & A recovers:survey ~ .

a ¥,

25. H1990HFAWIVIFHER UMM EEL TH AR, KN ELEE
. 1980F RAMMEL19804 K K 1, s E A 2 E A TR W AR EELEIHK,
ShELA B AE 19864 E19904 B K 1 T £ E3 643K 0 5], ¥ Bxt2 45010 %70, M
K #5408 M & A 19884 19904 /118 , ©7 19904 UL &, 4B Bl 7 £ AT 0K
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MM EGAARD . HILZ T, B1989% bl k&, SNEA B i TREK AKX BT
X WM B S AW, R A AT TAE Y % Byl W TE 5 19804 219924
A6 486Uk My, X1 13017 % 4, ki Mty A A B4 B A KRS TEH N £
1, 1991-19924F 4 3t Fodk W 69 0k % v ¥ 14 1L 1989-1990% € £ & . W — BB A
3 4505 K W, ¥ EHER6501 K4, FF— B e ek P 8 3 0365, ¥ 1A A 8RR
b, BT80N EE ., =

26. 19804 X K Hi B E A 5t Aok Wy 34 of 89 R MR R B B0 B 3 e A1 69 Bl FR
B REFTHEGREEF R, 1980ERGERBLARAEESTNERRAKT
HANLEER: 2R, £F . A, BFKE. KRR WG, M. 25F%
¥, AZABEETUHEHEEE, R K B E R4 5k 7% o £ B Kot i
WSS T FHRAERTUAREHER, A8 TRBAE EEREA1B0ER K
BAKERE, X% EE xS ERAF AR E o 4 AR E RI2A A,
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—— SEAMEE —— SHEEERXLHE

THER-KSEAFZHERLSUB I NG HE,RIELEH ¥ <CSurvey of
Current Business » 73(1993%5 B) $113 % .
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EHRE:-BKABER S ELELSWEE NG F £, RIE CAcquisitions Monthly » &
B, RS IEPREHACKHESIRT LI Y 5.
a WFEH,
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F12. 19804 K # [E] b7 7 Ak 15 L0 K2 88 3 Aol M AL
% o) 13 B Ak B Bl R0 5] & 3t Aok g o 3 |y
A A:0155 3
2R AT ARLEHET G ERER, NEARET— 47|
BARMEE ST, R LR T E R AT 78
X %,
S ATHERERTHTRENREF R A RSB FH AR,
NERYLT—RAGERR, LR &K R E TS HF K
R kKK FEEXF
#A ABAMN A, BB R R R PA G R A A
BB K FRABEARY RN HERHEK,
EX A 3% FFl A ERFAKERASH ZHEBZAME &G oy
19924 AFEBERMNE T, URTRA “HKHEL" 2 H
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