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AD4:@0,>4,

A@F:,*FH&4b F">8P46 E@&,H" #,2@B"F>@FH4 *:b B@:@0,>4b & @$:"FH4

2*D"&@@ND">,>4b >"F,:,>4b E@`2>@6 C,FBJ$:484 _(@F:"&44

I. %%+)+=3+

C,2@:`P44 E@&,H" #,2@B"F>@FH4 757 (1992) @H 30 <"b 1992 (@*" 4 820 (1993) @H

17 "BD,:b 1993 (@*" 4 JFH">@&:,>>Z, & F@@H&,HFH&44 F >4<4 ^8@>@<4R,F84, 4 *DJ(4, F">8P44

BD@H4& E@`2>@6 C,FBJ$:484 _(@F:"&44 2"HD"(4&"`H &F, >"F,:,>4, E@`2>@6 C,FBJ$:484 _(@F:"&44

4 FH"&bH B@* J(D@2J &Z04&">4, 10,5 <:>. ,, (D"0*"> 4 $@:,, 500 000 $,0,>P,&, >"T,*T4N

J$,04V, >" ,, H,DD4H@D44.

?$V,FH&,>>Z6 BD@*J8H & 1990 (@*J ( & B@F:,*>,< (@*J *@ >"R":" (D"0*">F8@6 &@6>Z 4

BD4<,>,>4b F">8P46) & FH@4<@FH>@< &ZD"0,>44 F@FH"&:b: 26 590 <:>. *@::. ES!

( D"FFR4H">>Z6 B@ <,H@*@:@(44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46), RH@ F@@H&,HFH&@&":@ *@N@*J >"

*JTJ >"F,:,>4b & D"2<,D, 2530 *@::. ES!. % 1993 (@*J @> J<,>\T4:Fb *@ 12 573 <:>. *@::.
ES!, H. ,. *@ 1197 *@::. ES! >" *JTJ >"F,:,>4b. +F:4 F">8P44 $J*JH >,<,*:,>>@ @H<,>,>Z,
H@ JD@&,>\ @$V,FH&,>>@(@ BD@*J8H" 1990 (@*" <@0>@ $J*,H *@FH4R\ :4T\ & 2012 (@*J.

%&,*,>4, F">8P46 BD@H4& E@`2>@6 C,FBJ$:484 _(@F:"&44 & @$:"FH4 2*D"&@@ND">,>4b

BD@H4&@D,R4H >"4:JRT4< HD"*4P4b< <,*4P4>Z 4 BD,*FH"&:b,H F@$@6 >"DJT,>4, <>@(4N >@D<

<,0*J>"D@*>@(@ (J<">4H"D>@(@ BD"&". % FB,P4":\>@6 D,2@:`P44 %F,<4D>@6 @D(">42"P44

2*D"&@@ND">,>4b ( %?1), BD4>bH@6 & 1989 (@*J, 8@>8D,H>@ 2"BD,V",HFb &&,*,>4, ^<$"D(@ >"

B@FH"&8J BD,*<,H@& <,*4P4>F8@(@ >"2>"R,>4b B@ B@:4H4R,F84< BD4R4>"<.

A@:>"b $:@8"*" _(@F:"&44 >"4$@:,, $@:,2>,>>@ 4 HD"(4R,F84 F8"2":"F\ >" 2*D"&@@ND">,>44.
_(@F:"&44 @H8"2">@ & BD"&, 4<B@DH4D@&"H\ <,*48"<,>HZ 4 <,*4P4>F8@, @$@DJ*@&">4, 4

:4H,D"HJDJ, RH@ @2>"R",H >"DJT,>4, <>@(4N >@D< <,0*J>"D@*>@(@ (J<">4H"D>@(@ BD"&", &8:`R"b

@F>@&@B@:"("`V,, BD"&@ >" 042>\ 4 2*@D@&\,. #,FR,:@&,R>"b B@:4H48" ?D(">42"P44 ?$X,*4>,>>ZN

="P46 @HD4P"H,:\>@ F8"2":"F\ >" LJ>8P4@>4D@&">44 F4FH,<Z 2*D"&@@ND">,>4b & P,:@< 4 BD4&,:" 8

8@::,8H4&>@<J >"8"2">4` &F,(@ >"D@*", @F@$,>>@ *,H,6 4 BD,FH"D,:ZN, 8@H@DZ, >J0*"`HFb &

>"4:JRT,< 4 "*,8&"H>@< <,*4P4>F8@< JN@*, 4 2"V4H,.

II. A?E9+)EG%3a

?H*,:\>Z, B@FH@b>>Z, R:,>Z E@&,H" #,2@B"F>@FH4, 8@H@DZ, >, B@*B4F":4 7@>&,>P4`

?D(">42"P44 ?$X,*4>,>>ZN ="P46 @ BD"&"N D,$,>8", >, <@(JH $ZH\ F&@$@*>Z @H <@D":\>@6 4

4>@6 @H&,HFH&,>>@FH4 2" B@&ZT,>4, 8@^LL4P4,>H" <:"*,>R,F8@6 4 *,HF8@6 F<,DH>@FH4 & E@`2>@6

C,FBJ$:48, _(@F:"&44 & D,2J:\H"H, @HFJHFH&4b (J<">4H"D>ZN B@FH"&@8. 1" B,D4@* 1950-1990 (@*@&

8@^LL4P4,>H <:"*,>R,F8@6 F<,DH>@FH4 F@8D"H4:Fb F@ 118,1 *@ 23,2 >" 1000 04&@D@0*,>46 &

E,D$44 4 F@ 101,9 *@ 16,6 >" 1000 04&@D@0*,>46 & Q,D>@(@D44, @*>"8@ B@F:, &&,*,>4b

F">8P46 @> J&,:4R4:Fb F 21,6 & 1991 (@*J *@ 22,3 & 1992 (@*J 4 F 11,2 & 1991 (@*J *@ 13,2
& 1992 (@*J F@@H&,HFH&,>>@ & E,D$44 4 Q,D>@(@D44.

7D@<, H@(@, &>@&\ $Z:4 @H<,R,>Z F:JR"4 FH@:$>b8" 4 B@:4@<4,:4H" J >@&@D@0*,>>ZN,
B@F:, H@(@ 8"8 ^H4 2"$@:,&">4b $Z:4 4F8@D,>,>Z, " R4F:@ F<,DH,:\>ZN 4FN@*@& >"
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100 (@FB4H":424D@&">>ZN $@:\>ZN 2>"R4H,:\>@ &@2D@F:@. ]H4 *">>Z, J8"2Z&"`H >" H@, RH@

F">8P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4<,`H B@F:,*FH&4b (,>@P4*" *:b F"<@(@ <@:@*@(@

B@8@:,>4b & E@`2>@6 C,FBJ$:48, _(@F:"&44 >,2"&4F4<@ @H ^H>4R,F8@(@ BD@4FN@0*,>4b 4:4

D,:4(4@2>ZN J$,0*,>46.

E">8P44 @8"2":4 @HD4P"H,:\>@, &@2*,6FH&4, BD,0*, &F,(@ >" 8@^LL4P4,>HZ F<,DH>@FH4,
2"$@:,&",<@FH4 4 >" @FJV,FH&:,>4, Db*" BD,&,>H4&>ZN <,*4P4>F84N <,D.

7@^LL4P4,>H F<,DH>@FH4 & D,2J:\H"H, 4>L,8P4@>>ZN 2"$@:,&">46, 4F8:`R"b EA3), &@2D@F

F@ 191 & 1989 (@*J *@ 271 & 1993 (@*J, H. ,. >" 41,8 BD@P,>H", " 8@^LL4P4,>H <:"*,>R,F8@6

F<,DH>@FH4 & D,2J:\H"H, 4>L,8P4@>>ZN 2"$@:,&">46 - F 36 & 1989 (@*J *@ 64 & 1993 (@*J.
G"80, J&,:4R4:@F\ R4F:@ F<,DH>ZN F:JR",& & D,2J:\H"H, "8H4&>@(@ HJ$,D8J:,2" - F 0 & 1989 (@*J

*@ 14 & 1993 (@*J. 32- 2" @HFJHFH&4b &"8P4> J&,:4R4:@F\ R4F:@ F<,DH>ZN F:JR",& @H 8@D4 - F 8
& 1989 (@*J *@ 21 & 1993 (@*J. !>":@(4R>"b F4HJ"P4b >"$:`*",HFb & @H>@T,>44 &,>,D4R,F84N

2"$@:,&">46 ( F4L4:4F 4 (@>@D,b), R4F:@ 2"$@:,&">46 8@H@DZ<4 J&,:4R4&",HFb & D,2J:\H"H, &F,

$@:\T,(@ D"FBD@FHD">,>4b $,FB@Db*@R>ZN B@:@&ZN F&b2,6 4 @HFJHFH&4b <,*48"<,>H@&.

?HFJHFH&4, @R4FH4H,:,6, >,@$N@*4<ZN *:b @R4FH84 &@*Z, 2"B"F>ZN R"FH,6, @$@DJ*@&">4b 4

H@B:4&" BD4&,:@ 8 JNJ*T,>4` 8"R,FH&" B4H\,&@6 &@*Z, & D,2J:\H"H, R,(@ $Z:4 @H<,R,>Z

15 065 F:JR",& *42,>H,D44, (,B"H4H" 4 H4L".

32- 2" D,28@(@ JNJ*T,>4b B4H">4b >"F,:,>4b ( B@HD,$:,>4, <@:@8" 2" B,D4@* 1988-
1992 (@*@& F>424:@F\ >" 24 BD@P,>H", <bF" - >" 23 BD@P,>H", @&@V,6 - >" 36 BD@P,>H@& 4 LDJ8H@& -
>" 46 BD@P,>H@&) J 15 BD@P,>H@& F,<,6 >"$:`*",HFb F,D\,2>"b >,*@FH"H@R>@FH\ 0,:,2", J 41 BD@P,>H" -
>,*@FH"H@R>@FH\ 8":\P4b, J 60 BD@P,>H@& - >,*@FH"H@R>@FH\ <"(>4b, J 31 BD@P,>H" -
>,*@FH"H@R>@FH\ &4H"<4>" ! 4 J 85 BD@P,>H@& - >,*@FH"H@R>@FH\ &4H"<4>" %. ]H@ >,B@FD,*FH&,>>@

F8"2Z&",HFb >" >@&@D@0*,>>ZN, RH@ <@0>@ BD@4::`FHD4D@&"H\ B@:@0,>4,< & D@**@<, & =@&4- E"*,
(*, F>424:Fb FD,*>46 &,F >@&@D@0*,>>ZN BD4 D@0*,>44 4, RH@ &Z2Z&",H @F@$@, $,FB@8@6FH&@,
FD,*>46 D"2<,D (@:@&Z >@&@D@0*,>>ZN J<,>\T4:Fb *@ <,>,, 35 F">H4<,HD@& B@ @8DJ0>@FH4.

A@F:, 100 >,*,:\ F">8P46 BD@H4& E@`2>@6 C,FBJ$:484 _(@F:"&44 4N 8D"H8@FD@R>Z,

(,>@P4*":\>Z, B@F:,*FH&4b <@0>@ H"80, 4::`FHD4D@&"H\ F:,*J`V4<4 B@8"2"H,:b<4: & 1992 (@*J

8@^LL4P4,>H F<,DH>@FH4 & D,2J:\H"H, @FHD@(@ &@FB":,>4b <@2(" F@FH"&:b: 6 BD@P,>H@& @H @$V,(@

R4F:" $@:\>ZN, >"N@*4&T4NFb >" :,R,>44 & 4>L,8P4@>>ZN $@:\>4P"N, " & 1993 (@*J @> F@FH"&4:

16 BD@P,>H@&. I&,:4R4:"F\ BD@*@:04H,:\>@FH\ BD@H,8">4b $"8H,D4":\>ZN 2"$@:,&">46, >"BD4<,D,
,F:4 D">\T, $"8H,D4":\>J` B>,&<@>4` :,R4:4 10-15 *>,6, H@ H,B,D\ ^H@ 2">4<",H >,F8@:\8@

>,*,:\, 4 B@F:,*FH&4b<4 ^H@(@ <@(JH $ZH\ B:,&D4H 4 D"2&4H4, HJ$,D8J:,2" :,(84N, B@F8@:\8J

@$V4, JF:@&4b & $@:\>4P"N D,28@ JNJ*T4:4F\, B4H">4, & >4N >, @H&,R",H FH">*"DH"< ( <,>,,
2000 8":@D46 & *,>\, $,2 <bF" 4 <@:@8"), $@:\>4R>"b @*,0*" >, @$>@&:b:"F\ & H,R,>4, *&JN

:,H, " F">4H"D>@- (4(4,>4R,F84, JF:@&4b >"N@*bHFb >" F"<@< >428@< JD@&>,.

32- 2" >,("H4&>@6 B@24P44 7@<4H,H" B@ F">8P4b< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 &

@H>@T,>44 4<B@DH" 2"B"F>ZN R"FH,6 *:b *4"(>@FH4R,F8@(@ 4 H,D"B,&H4R,F8@(@ @$@DJ*@&">4b 4

<,*48"<,>H@& ( P4H@FH"H4R,F84N, @$,2$@:4&"`V4N FD,*FH&, ">H4$4@H48@&) FB,P4":4FHZ B@

@>8@:@(44 @8"2":4F\ & >"4NJ*T,< & 4FH@D44 <,*4P4>Z B@:@0,>44 - @>4 &Z>J0*,>Z &Z$4D"H\

B"P4,>H@& *:b :,R,>4b. )@ >"FH@bV,(@ &D,<,>4 F">8P44 BD4&,:4 8 BD,0*,&D,<,>>@6 F<,DH4 $@:,,

60 BD@P,>H@& $@:\>ZN, FHD"*"`V4N 2"$@:,&">4b<4, &Z2Z&",<Z<4 2:@8"R,FH&,>>Z<4 @BJN@:b<4,
F@8D"H4:4 042>\ $@:,, 55 000 ^H4N $@:\>ZN, H,< F"<Z< BD4&,:4 8 $4@:@(4R,F8@<J (,>@P4*J &
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@H>@T,>44 150 000 $@:\>ZN & _(@F:"&44; H@:\8@ 2" B@F:,*>46 (@* F8@>R":@F\ >" 2680 $@:\>ZN

$@:\T,, R,< <@(:@ $Z $ZH\ & F:JR", @HFJHFH&4b F">8P46.

E,D\,2>@, ^8@>@<4R,F8@, B@:@0,>4, E@`2>@6 C,FBJ$:484 _(@F:"&44, &@2>48T,, & D,2J:\H"H,

F">8P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46, @8"2":@ >,B@FD,*FH&,>>@, &@2*,6FH&4, >" BF4N4R,F8@,

2*@D@&\, (D"0*"> E@`2>@6 C,FBJ$:484 _(@F:"&44, 8@H@DZ, B@*&,D("`HFb FHD,FFJ 42- 2" @HFJHFH&4b
<,*48"<,>H@& 4 BD@*@&@:\FH&4b. I&,:4R4:Fb 8@^LL4P4,>H F<,DH>@FH4 & BF4N4"HD4R,F84N 8:4>48"N:
>"4$@:,, B@8"2"H,:\>Z< BD4<,D@< b&:b,HFb BF4N4"HD4R,F8"b $@:\>4P" & '@D>b- G@B@>4P", &

8@H@D@6 & 1992 (@*J F8@>R":@F\ 147 $@:\>ZN, H. , >" 201 BD@P,>H $@:\T,, R,< & 1991 (@*J, "

2" B,D4@* F b>&"Db B@ 18 >@b$Db 1993 (@*" F8@>R":@F\ 209 $@:\>ZN, H. ,. >" 147 BD@P,>H@&

$@:\T,, R,< 2" &,F\ 1992 (@* 4 >" 347 BD@P,>H@& $@:\T,, R,< 2" &,F\ 1991 (@*.

G"8@, 0, B@:@0,>4, >"$:`*",HFb & BF4N4"HD4R,F84N $@:\>4P"N & 7@&4>,, %DT"P, 4

)@$D@H,.

% >"4$@:\T,6 FH,B,>4 @H JNJ*T,>4b JF:@&46 <,*4P4>F8@(@ @$F:J04&">4b 4 JN@*" >" *@<J

FHD"*"`H & E@`2>@6 C,FBJ$:48, _(@F:"&44 BD,FH"D,:Z,. ?HFJHFH&4, <,*48"<,>H@& 4 @$@DJ*@&">4b

*:b :,R,>4b *4"$,H", BD@&,*,>4b *4":42", :,R,>4b F,D*,R>@- F@FJ*4FHZN 2"$@:,&">46 4 H. *.
b&4:@F\ >,B@FD,*FH&,>>@6 BD4R4>@6 J&,:4R,>4b 8@^LL4P4,>H" F<,DH>@FH4 FD,*4 >"F,:,>4b FH"DT,

65 :,H, & D,2J:\H"H, R,(@ H@:\8@ 2" *&" B@F:,*>4N (@*" 8@^LL4P4,>H F<,DH>@FH4 & ^H@6

&@2D"FH>@6 (DJBB, &@2D@F F 5828,3 ( >" 1 000 000) & 1991 (@*J *@ 6571,7 & 1992 (@*J, H. ,.
>" 13 BD@P,>H@&, " & 1993 (@*J 4<,:4 <,FH@ $@:,, 500 F"<@J$46FH&, (:"&>Z< @$D"2@< FD,*4

BD,FH"D,:ZN. Q4F:@ F"<@J$46FH& J&,:4R4&",HFb.

% F&b24 F 8"H"FHD@L4R,F84<4 B@F:,*FH&4b<4 F">8P46 ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
BD4&,*T4N 8 FHD"*">4b<, F:JR"b< 2"$@:,&">46 4 F<,DH4 FD,*4 >"F,:,>4b E@`2>@6 C,FBJ$:484

_(@F:"&44, 8@H@D@, >"N@*4HFb B@* J(D@2@6 $4@:@(4R,F8@(@ J>4RH@0,>4b, &@ 4<b (J<">>@FH4 <Z

BD42Z&",< <,0*J>"D@*>@, F@@$V,FH&@ >,<,*:,>>@ @H<,>4H\ F">8P44 ?D(">42"P44 ?$X,*4>,>>ZN

="P46 4 >48@(*" >, &&@*4H\ 4N &>@&\ & @H>@T,>44 8"8@(@- :4$@ *DJ(@(@ >"D@*" <4D".
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