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$"FF,6>" (,0,(@*>@, F@&,V">4,); C,(4@>":\>@, F@&,V">4, <4>4FHD@& 4 *@:0>@FH>ZN :4P
&ZF@8@(@ JD@&>b, 2">4<"`V4NFb &@BD@F"<4 04:\b 4 D"2&4H4b (@D@*@& & 9"H4>F8@6 !<,D48,
4 7"D4$F8@< $"FF,6>, (1996(@*); C,(4@>":\>"b 8@>L,D,>P4b B@ &@&:,R,>4` 0,>V4> &

BD@P,FF ^8@>@<4R,F8@(@ 4 F@P4":\>@(@ D"2&4H4b 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>"

(1997(@*) 4 F@&,V">4b ,, BD,*F,*"H,:,6 (*&" D"2" & (@*); F@&,V">4, BD,*F,*"H,:,6

C,(4@>":\>@(@ F@&,H" B@ B:">4D@&">4` 9"H4>@"<,D48">F8@(@ 4 8"D4$F8@(@ 4>FH4HJH"

^8@>@<4R,F8@(@ 4 F@P4":\>@(@ B:">4D@&">4b (39A+E) (,0,(@*>@); 4 7@<4H,H B@

^8@>@<4R,F8@<J F@HDJ*>4R,FH&J FHD"> O,>HD":\>@6 !<,D484 (1997(@*), 8@H@DZ, B@<@("`H
7@<4FF44 & &ZB@:>,>44 &@2:@0,>>ZN >" >,, @$b2">>@FH,6. 7@<4FF4b B@*@HR,H>"

]8@>@<4R,F8@<J 4 E@P4":\>@<J E@&,HJ. E,8D,H"D4"H ]79!7 @$,FB,R4&",H @F>@&>@,

H,N>4R,F8@, 4 @$F:J04&">4, 7@<4FF44 4 ,, &FB@<@("H,:\>ZN @D(">@&, " H"80, *DJ(4N
<,0BD"&4H,:\FH&,>>ZN @D(">@& 4 F@&,V">46 >" JD@&>, <4>4FHD@&, BD@&@*4<ZN B@* ^(4*@6
]79!7.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

18.8 AD,*B@:"(",<Z, B@HD,$>@FH4 B@ *">>@6 FH"H\, F@FH"&:b`H 524 800*@::. ES!, &8:`R"b
467 400*@::.ES! >" B@8DZH4, D"FN@*@& >" &D,<,>>J` B@<@V\ *:b @$F:J04&">4b 2"F,*">46
(8@H@DZ, J&,:4R4&"`HFb >" 70 400*@::.ES! & F&b24 F F@2*">4,< >@&@(@ *4D,8H4&>@(@ @D(">"
7@<4FF44 — C,(4@>":\>@(@ F@&,V">4b <4>4FHD@& 4 *@:0>@FH>ZN :4P &ZF@8@(@ JD@&>b,
2">4<"`V4NFb &@BD@F"<4 04:\b 4 D"2&4H4b (@D@*@& & 9"H4>F8@6 !<,D48, 4 7"D4$F8@<

$"FF,6>,, " H"80, & F&b24 F J&,:4R,>4,< BD@*@:04H,:\>@FH4 4 R4F:" F@&,V">46 & D"<8"N
C,(4@>":\>@6 8@>L,D,>P44 B@ &@&:,R,>4`0,>V4> & BD@P,FF ^8@>@<4R,F8@(@ 4 F@P4":\>@(@

D"2&4H4b 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>") 4 57 400*@::. ES! >" @B:"HJ

F&,DNJD@R>ZN F@HDJ*>48"< 8@>L,D,>P4@>>ZN F:J0$ 2" BD,*F,FF4@>>J` 4 F,FF4@>>J` D"$@HJ

& F&b24 F <,0BD"&4H,:\FH&,>>Z<4 F@&,V">4b<4, 8@H@DZ, $J*JH BD@&@*4H\Fb ]79!7 &

D"FF<"HD4&",<@< *&JN(@*4R>@< B,D4@*, (F@8D"V,>4, B@HD,$>@FH,6 >" 5000*@::. ES! F

JR,H@< @BZH" BD,*Z*JV,(@ *&JN(@*4R>@(@ B,D4@*").
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

A@,2*84A@,2*84

18.9 ED,*FH&", 4FBD"T4&",<Z, B@ *">>@6 FH"H\, (463 100*@::. ES!), BD,*>"2>"R,>Z *:b

B@8DZH4b D"FN@*@& >" B@,2*84 F@HDJ*>48@& & F&b24 F F@&,V">4b<4 <,0BD"&4H,:\FH&,>>ZN

@D(">@&. I&,:4R,>4, B@HD,$>@FH,6 >" 125 000*@::. ES! @$JF:@&:,>@ F@2*">4,<

C,(4@>":\>@(@ F@&,V">4b <4>4FHD@& 4 *@:0>@FH>ZN :4P &ZF@8@(@ JD@&>b, 2">4<"`V4NFb
&@BD@F"<4 04:\b 4 D"2&4H4b (@D@*@& & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,, & 8"R,FH&,
@*>@(@ 42 *4D,8H4&>ZN @D(">@&]79!7, " H"80, J&,:4R,>4,< R4F:" F@&,V">46 BD,*F,*"H,:,6
C,(4@>":\>@6 8@>L,D,>P44 B@ &@&:,R,>4` 0,>V4> & BD@P,FF ^8@>@<4R,F8@(@ 4 F@P4":\>@(@

D"2&4H4b 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>".

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

18.10 ED,*FH&", 4FBD"T4&",<Z, B@ *">>@6 FH"H\, (30 000*@::. ES!), BD,*>"2>"R,>Z *:b @B:"HZ
JF:J( &>,T>4N B@*Db*R48@& B@ H,N>4R,F8@<J D,*"8H4D@&">4` 4 B,D,&@*J *@8J<,>H"P44, &
R"FH>@FH4 *@8J<,>H"P44, BD,*FH"&:b,<@6 <,0BD"&4H,:\FH&,>>Z< @D(">"<.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

18.11 E<,H>Z, "FF4(>@&">4b B@ *">>@6 FH"H\, (207 700*@::. ES!) BD,*>"2>"R,>Z *:b B@8DZH4b
D"FN@*@& >" "D,>*J 8@>L,D,>P4@>>ZN B@<,V,>46 (123 100*@::.ES!) & F&b24 F BD@&,*,>4,<
*&"*P"H\ T,FH@6 F,FF44 7@<4FF44 (1996(@*) 4 F@&,V">46 ,, &FB@<@("H,:\>ZN @D(">@& (&
H,R,>4, *&JN(@*4R>@(@ B,D4@*"); @$,FB,R,>4, F&b24 (48 200*@::. ES!); BD@&,*,>4,

BD@H@8@:\>ZN <,D@BD4bH46 (13 700*@::. ES!); 4 D"2:4R>Z, JF:J(4 (22 700*@::. ES!) &
F&b24 F J8"2">>Z<4 F@&,V">4b<4.

B. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 18.5
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 879,6 3 572,0 4,0 0,1 3 576,0 645,4 4 221,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 110,6 17,3 — — 17,3 3,6 20,9

A@,2*84 146,2 175,6 — — 175,6 34,9 210,5

3H@(@3H@(@ 3 136,4 3 764,9 4,0 0,1 3 768,9 683,9 4 452,8
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

G"$:4P" 18.6
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": CJ8@&@*FH&@ 4 JBD"&:,>4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

)-1 2 2 — — — — 2 2

E-5 1 2 — — — — 1 2

E-4/3 6 4 — — — — 6 4

E-2/1 — 1 — — — — — 1

3H@(@3H@(@ 11 11 — — — — 11 11

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 14 14 — — — — 14 14

3H@(@3H@(@ 14 14 — — — — 14 14

%F,(@%F,(@ 25 25 — — — — 25 25

18.12 ?$V,, DJ8@&@*FH&@ 4 JBD"&:,>4, D"$@H@6 F,8D,H"D4"H", & R"FH>@FH4 ?H*,:" B:">4D@&">4b
BD@(D"<< 4 @B,D"P46 4 'DJBBZ B@ @$2@DJ ]79!7, B@ &ZB@:>,>4` <">*"H@& 7@<4FF44 4

JH&,D0*,>>@6 BD@(D"<<Z D"$@HZ @FJV,FH&:b,H 3FB@:>4H,:\>Z6 F,8D,H"D\.3FBD"T4&",<Z,
>40, D,FJDFZ F&b2">Z F B@HD,$>@FHb<4 7">P,:bD44 3FB@:>4H,:\>@(@ F,8D,H"Db & E">H\b(@.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.13 7">P,:bD44 &Z*,:b,HFb & @$V,6 F:@0>@FH4 11 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT,
4 14 *@:0>@FH,6 <,FH>@(@ D"2Db*". ?*>J *@:0>@FH\ E-3 BD,*:"(",HFb B,D,*"H\

B@*BD@(D"<<, 2 (]8@>@<4R,F8@, D"2&4H4,) & @$<,> >" *@:0>@FH\ E-2 & P,:bN J8D,B:,>4b
B@H,>P4":" ^H@6 B@*BD@(D"<<Z. 7D@<, H@(@, @*>J *@:0>@FH\ E-4 BD,*:"(",HFb B,D,*"H\
B@*BD@(D"<<, 8 (="D@*@>"F,:,>4,) & @$<,> >" *@:0>@FH\ E-5.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.14 !FF4(>@&">4b & D"2<,D, 17 300*@::. ES! B@HD,$J`HFb *:b B@8DZH4b D"FN@*@& >"

8@>FJ:\H">H@& 4 ^8FB,DH@& & F&b24 F B@*(@H@&8@6 BJ$:48"P44 «CEPAL Review»4 *DJ(4N
BJ$:48"P46 <>@(@*4FP4B:4>"D>@(@ N"D"8H,D".

A@,2*84A@,2*84

18.15 !FF4(>@&">4b & D"2<,D, 175 600*@::.ES!,4FBD"T4&",<Z, B@ *">>@6 FH"H\,,BD,*>"2>"R,>Z
*:b B@8DZH4b D"FN@*@& >" B@,2*84, F&b2">>Z, F JR"FH4,< 3FB@:>4H,:\>@(@ F,8D,H"Db 4 ,(@
F@HDJ*>48@& & F@&,V">4bN, BD@&@*4<ZN & D,(4@>, 4 2" ,(@ BD,*,:"<4, BD@&,*,>4,<
8@>FJ:\H"P46 F BD"&4H,:\FH&"<4, JR"FH4,< & F@&,V">4bN <,0BD"&4H,:\FH&,>>ZN 4

>,BD"&4H,:\FH&,>>ZN @D(">@& 4 8@@D*4>"P4,6 *,bH,:\>@FH4 F *DJ(4<4 @D(">42"P4b<4

F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

C. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

18.16 AD@(D"<<" D"$@HZ ]79!7, @F>@&">>"b >" BD@(D"<<, 33 (C,(4@>":\>@, F@HDJ*>4R,FH&@ &
P,:bN D"2&4H4b & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,) FD,*>,FD@R>@(@ B:">" >" B,D4@*
1992-1997(@*@& F &>,F,>>Z<4 & >,(@ 42<,>,>4b<4, B@*D"2*,:b,HFb >" 14 B@*BD@(D"<<.
)&,>"*P"H\ 42 ^H4N B@*BD@(D"<< @FJV,FH&:b`HFb & E">H\b(@ 4 B@ @*>@6 B@*BD@(D"<<, — &

8"0*@6 42 FJ$D,(4@>":\>ZN TH"$-8&"DH4D (;,N48@ 4 A@DH-@L-EB,6>).

G"$:4P" 18.7
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

C. AD@(D"<<" D"$@HZ

1. AD@*@&@:\FH&4, 4
F,:\F8@, N@2b6FH&@ 554,8 682,5 — — 682,5 123,2 805,7

2. ]8@>@<4R,F8@,
D"2&4H4, 5 506,1 5 995,4 17,4 0,2 6 012,8 1 098,8 7 111,6

3. ]8@>@<4R,F8@, 4
F@P4":\>@,
B:">4D@&">4, 2 157,0 1 837,2 — — 1 837,2 335,7 2 172,9

4. AD@<ZT:,>>@, 4
>"JR>@-H,N>4R,F8@,
D"2&4H4, 1 559,2 1 618,1 21,4 1,3 1 639,5 300,4 1 939,9

5. ;,0*J>"D@*>"b
H@D(@&:b 4
L4>">F4D@&">4,
D"2&4H4b 2 655,9 2 697,4 — — 2 697,4 491,4 3 188,8

6. AD4D@*>Z, D,FJDFZ
4 ^>,D(,H48" 1 724,5 2 502,9 — — 2 502,9 425,7 2 928,6

7. ?8DJ0"`V"b FD,*"
4 >"F,:,>>Z,
BJ>8HZ 731,7 1 305,1 (21,0) (1,6) 1 284,1 238,1 1 522,2

8. ="D@*@>"F,:,>4, 2 471,0 1 706,0 (36,4) (2,1) 1 669,6 305,6 1 975,2

9. E@P4":\>@,
D"2&4H4, 1 987,7 2 396,7 (104,5) (4,3) 2 292,2 421,5 2 713,7

10. EH"H4FH48" 4
^8@>@<4R,F8@,
BD@(>@24D@&">4, 3 293,8 3 799,5 — — 3 799,5 693,7 4 493,2

11. GD">FB@DH 1 272,5 1 295,0 — — 1 295,0 238,5 1 533,5

12. EJ$D,(4@>":\>"b
*,bH,:\>@FH\ &
;,8F48, 4
O,>HD":\>@6
!<,D48, 4 393,1 5 193,2 51,5 0,9 5 244,7 462,2 5 706,9

13. EJ$D,(4@>":\>"b
*,bH,:\>@FH\ &
7"D4$F8@< $"FF,6>, 2 549,7 2 985,7 119,5 4,0 3 105,2 473,0 3 578,2

14. C,(4@>":\>"b
4>H,(D"P4b 4
F@HDJ*>4R,FH&@ — 200,5 — — 200,5 38,3 238,8

3H@(@3H@(@ 30 857,0 34 215,2 47,9 0,1 34 263,1 5 646,1 39 909,2
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

G"$:4P" 18.7 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— — b) ?F>@&>"b *,bH,:\>@FH\

c) ?B,D"H4&>Z, BD@,8HZ

— 281,0
O,>HD":\>@"<,D48">F846 $">8
^8@>@<4R,F8@6 4>H,(D"P44 281,0

— — 7"D4$F846 $">8 D"2&4H4b 146,0

2 220,6 1 273,6 ;,0"<,D48">F846 $">8 D"2&4H4b 1 547,2

— 50,0 3;? —

1 596,1 2 375,4 AC??= 1 344,2

39,5 533,6 _=+A 253,0

— 35,4 _=+E7? —

3 961,1 2 577,7 _=KA! 260,0

95,1 137,2 _=3E+K —

40,6 21,6 %?1 —

8 648,3 12 723,8 )&JFH@D@>>4, 4FH@R>484 13 175,9

3H@(@3H@(@ 16 601,3 20 009,3 17 007,3

%F,(@%F,(@ 1 44 2 47 458,3 54 224,5 56 916,5

G"$:4P" 18.8
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<" D"$@HZ

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 10 10 — — — — 10 10

E-5 23 22 — — 7 4 30 26

E-4/3 75 78 — — 40 32 115 110

E-2/1 22 21 — — 15 12 37 33

3H@(@3H@(@ 130 131 — — 62 48 192 179

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 122 122 — — — — 122 122

3H@(@3H@(@ 122 122 — — — — 122 122

%F,(@%F,(@ 252 253 — — 62 48 314 301
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

18.17 C,FJDFZ <,0*J B@*BD@(D"<<"<4 & D"<8"N BD@(D"<<Z D"$@HZ D"FBD,*,:b`HFb F:,*J`V4<

@$D"2@<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A@*BD@(D"<<" 1:
AD@*@&@:\FH&4, 4 F,:\F8@, N@2b6FH&@ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,0 1,8

A@*BD@(D"<<" 2:
]8@>@<4R,F8@, D"2&4H4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17,5 22,7

A@*BD@(D"<<" 3:
]8@>@<4R,F8@, 4 F@P4":\>@, B:">4D@&">4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,4 13,4

A@*BD@(D"<<" 4:
AD@<ZT:,>>@, 4 >"JR>@-H,N>4R,F8@, D"2&4H4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,8 4,1

A@*BD@(D"<<" 5:
;,0*J>"D@*>"b H@D(@&:b 4 L4>">F4D@&">4, D"2&4H4b . . . . . . . . . . . . . . . . . . . . . . . . . . 7,9 3,3

A@*BD@(D"<<" 6:
AD4D@*>Z, D,FJDFZ 4 ^>,D(,H48" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,3 0,3

A@*BD@(D"<<" 7:
?8DJ0"`V"b FD,*" 4 >"F,:,>>Z, BJ>8HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,7 8,4

A@*BD@(D"<<" 8:
="D@*@>"F,:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,9 18,1

A@*BD@(D"<<" 9:
E@P4":\>@, D"2&4H4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,7 10,9

A@*BD@(D"<<" 10:
EH"H4FH48" 4 ^8@>@<4R,F8@, BD@(>@24D@&">4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11,0 1,3

A@*BD@(D"<<" 11:
GD">FB@DH . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,8 1,1

A@*BD@(D"<<" 12:
EJ$D,(4@>":\>"b *,bH,:\>@FH\ & ;,8F48, 4 O,>HD":\>@6 !<,D48, . . . . . . . . . . . . . . . . 15,3 4,6

A@*BD@(D"<<" 13:
EJ$D,(4@>":\>"b *,bH,:\>@FH\ & 7"D4$F8@< $"FF,6>, . . . . . . . . . . . . . . . . . . . . . . . . . . 9,1 10,0

A@*BD@(D"<<" 14:
C,(4@>":\>"b 4>H,(D"P4b 4 F@HDJ*>4R,FH&@ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0,6 0,0

3H@(@3H@(@ 100,0 100,0

A@*BD@(D"<<" 2 $Z:" @H>,F,>" ',>,D":\>@6 !FF"<$:,,6 8 R4F:J B,D&@@R,D,*>ZN.

A@*BD@(D"<<"A@*BD@(D"<<" 1
AD@*@&@:\FH&4,AD@*@&@:\FH&4, 44 F,:\F8@,F,:\F8@, N@2b6FH&@N@2b6FH&@

G"$:4P" 18.9
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 554,8 682,5 — — 682,5 123,2 805,7

3H@(@3H@(@ 554,8 682,5 — — 682,5 123,2 805,7
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

G"$:4P" 18.9 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— — b) ?F>@&>"b *,bH,:\>@FH\

c) ?B,D"H4&>Z, BD@,8HZ

182,8 461,4 )&JFH@D@>>4, 4FH@R>484 299,3

3H@(@3H@(@ 182,8 461,4 299,3

%F,(@%F,(@ 1 44 2 737,6 1 143,9 1 105,0

G"$:4P" 18.10
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": AD@*@&@:\FH&4, 4 F,:\F8@, N@2b6FH&@

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — — — 1 1

E-4/3 1 1 — — 2 1 3 2

E-2/1 1 1 — — 1 2 2 3

3H@(@3H@(@ 3 3 — — 3 3 6 6

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 2 2 — — — — 2 2

3H@(@3H@(@ 2 2 — — — — 2 2

%F,(@%F,(@ 5 5 — — 3 3 8 8

18.18 ?F>@&>Z<4 >"BD"&:,>4b<4 D"$@HZ & D"<8"N *">>@6 B@*BD@(D"<<Z $J*JH BD@&,*,>4,

8@>FJ:\H"P46 @H>@F4H,:\>@ B@F:,*FH&46 B@:4H484 FHDJ8HJD>@6 B,D,FHD@684, &>,T>,6
@H8DZH@FH4 4 D"FT4D,>4b F&b2,6 F &>,T>4<4 DZ>8"<4 *:b F,:\F8@N@2b6FH&,>>@(@ F,8H@D";
">":42 B@F:,*FH&46 $@:,,T4D@8@(@ JR"FH4b F,:\F8@N@2b6FH&,>>@(@ F,8H@D" & <,0*J>"D@*>@6

H@D(@&:, *:b (@FJ*"DFH&,>>@(@ 4 R"FH>@(@ F,8H@D@&; 4 ">":42 @BZH" LJ>8P4@>4D@&">4b DZ>8"
F,:\F8@N@2b6FH&,>>ZN 2,<,:\ F J*,:,>4,< @F@$@(@ &>4<">4b &:4b>4` ^H@(@ DZ>8" >"

D"2&4H4, <":ZN F,:\F84N &:"*,>46.

18.19 AD4@D4H,H>@, &>4<">4, & *&JN(@*4R>@< B,D4@*, 1996-1997(@*@& $J*,H J*,:bH\Fb D"2&4H4`
F,:\F84N D"6@>@&, 8@H@D@, &8:`R",H >, H@:\8@ BD@(D,FF & @$:"FH4 F,:\F8@(@ N@2b6FH&", >@ 4
BD@(D,FF4&>@, D"2&4H4, *DJ(4N L@D< ^8@>@<4R,F8@6 4 F@P4":\>@6 *,bH,:\>@FH4, & H@< R4F:,
4>LD"FHDJ8HJDZ, BD@42&@*FH&" 4 H@D(@&:4.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

;,D@BD4bH4b;,D@BD4bH4b

1. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

=,B,D4@*4R,F84, BJ$:48"P44: i) B@F:,*FH&4b B@:4H484 FHDJ8HJD>@6 B,D,FHD@684,
&>,T>,6 @H8DZH@FH4 4 D"FT4D,>4b F&b2,6 F &>,T>4<4 DZ>8"<4 *:b

F,:\F8@N@2b6FH&,>>@(@ F,8H@D"; 4 ii) >@&"b D@:\ (@FJ*"DFH&" 4 R"FH>@(@ F,8H@D" &

B@@VD,>44 JR"FH4b F,:\F8@N@2b6FH&,>>@(@ F,8H@D" & <4D@&@6 ^8@>@<48,.

2. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

C,(4@>":\>Z6 BD@,8H, 8"F"`V46Fb B@:4H484 & @H>@T,>44 DZ>8" F,:\F8@N@2b6FH&,>>ZN
2,<,:\ 4 D"2&4H4b <":ZN F,:\F84N &:"*,>46 (%#).

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.20 ):b *">>@6 B@*BD@(D"<<Z 4FBD"T4&"`HFb HD4 *@:0>@FH4 8"H,(@D44 FB,P4":4FH@& 4 *&,

*@:0>@FH4 <,FH>@(@ D"2Db*".

A@*BD@(D"<<"A@*BD@(D"<<" 2
]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4,

G"$:4P" 18.11
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 5 361,7 5 804,8 17,4 0,2 5 822,2 1 063,5 6 885,7

7@>FJ:\H">HZ 4 ^8FB,DHZ 75,5 86,1 — — 86,1 14,4 100,5

A@,2*84 68,9 104,5 — — 104,5 20,9 125,4

3H@(@3H@(@ 5 506,1 5 995,4 17,4 0,2 6 012,8 1 098,8 7 111,6

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

— 281,0
O,>HD":\>@"<,D48">F846 $">8
^8@>@<4R,F8@6 4>H,(D"P44 281,0

337,2 674,8 AC??= 1 036,3

2 650,0 3 603,9 )&JFH@D@>>4, 4FH@R>484 2 545,0

3H@(@3H@(@ 2 987,2 4 559,7 3 862,3

%F,(@%F,(@ 1 44 2 8 493,3 10 555,1 10 973,9
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

G"$:4P" 18.12
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": ]8@>@<4R,F8@, D"2&4H4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 6 6 — — 2 — 8 6

E-4/3 11 12 — — 7 4 18 16

E-2/1 4 3 — — 3 1 7 4

3H@(@3H@(@ 22 22 — — 12 5 34 27

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 21 21 — — — — 21 21

3H@(@3H@(@ 21 21 — — — — 21 21

%F,(@%F,(@ 43 43 — — 12 5 55 48

18.21 ),bH,:\>@FH\ & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb ?H*,:@< ^8@>@<4R,F8@(@

D"2&4H4b BD4 B@**,D08, D,(4@>":\>ZNTH"$-8&"DH4D ]79!74 ,, @H*,:,>46 & #J^>@F-!6D,F,,
#D"24:44 4;@>H,&4*,@.A@*BD@(D"<<" @N&"HZ&",H H"80, *,bH,:\>@FH\ 9"H4>@"<,D48">F8@(@
P,>HD" ^8@>@<4R,F8@6 4 F@P4":\>@6 *@8J<,>H"P44.

18.22 ?F>@&>Z<4 >"BD"&:,>4b<4 *,bH,:\>@FH4 & *&JN(@*4R>@< B,D4@*, 1996-1997(@*@& $J*JH:
i) 8D"H8@FD@R>Z6 ">":42 ^8@>@<4R,F8@(@ B@:@0,>4b & D,(4@>,; 4 ii) ">":42 FHD"H,(46
D"2&4H4b F J*,:,>4,< @F@$@(@ &>4<">4b B@:4H48, & @$:"FH4 F$,D,0,>46 4 4>&,FH4P46 & F&b24

F &>,T>4<4 B@HDbF,>4b<4, &Z2&">>Z<4 42<,>,>4b<4 & JF:@&4bN H@D(@&:4 4 L4>">F@&ZN
B@H@8"N. AD,*<,H@< 4FF:,*@&">46 $J*,H H"80, <"8D@^8@>@<4R,F8"b 4 >":@(@&@-$`*0,H>"b
B@:4H48", >"BD"&:,>>"b >" &@FFH">@&:,>4, 4 J8D,B:,>4, <"8D@^8@>@<4R,F8@6 FH"$4:\>@FH4
F JB@D@< >" ">":42 &:4b>4b 42<,>,>46 & FHDJ8HJD, BD@42&@*FH&", " H"80, &>,T>,6 4
&>JHD,>>,6 B,D,FHD@684 >" FL,DJ D"FBD,*,:,>4b.

18.23 ?F>@&>Z< >"BD"&:,>4,< D"$@HZ 9"H4>@"<,D48">F8@(@ P,>HD" ^8@>@<4R,F8@6 4 F@P4":\>@6

*@8J<,>H"P44 $J*,H 4>L@D<"P4@>>"b *,bH,:\>@FH\ & P,:bN D"2&4H4b & 8@>H,8FH, B@F:,*>4N

*@FH40,>46 & @$:"FH4 @$D"$@H84 *">>ZN.

;,D@BD4bH4b;,D@BD4bH4b

1. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

a) %@F,<\ B,D4@*4R,F84N BJ$:48"P46: i) ?$2@D ^8@>@<4R,F8@(@ B@:@0,>4b & 9"H4>F8@6
!<,D48, 4 7"D4$F8@< $"FF,6>, (2); ii) ^8@>@<4R,F8"b B">@D"<" 9"H4>F8@6 !<,D484 (2);
iii) BD,*&"D4H,:\>Z6 @$2@D ^8@>@<4R,F8@(@ B@:@0,>4b & 9"H4>F8@6 !<,D48, 4

7"D4$F8@< $"FF,6>, (2); 4 iv) BJ$:48"P4b «Temas especiales de desarrollo» (2);

b) T,FH\ >,B,D4@*4R,F84N BJ$:48"P46: i) ^8@>@<4R,F8"b B@:4H48", >"BD"&:,>>"b >"

B@@VD,>4, F$,D,0,>46 4 4>&,FH4P46 4 J8D,B:,>4, BD@42&@*FH&,>>@(@ B@H,>P4":", 4
FHD"H,(44 *,bH,:\>@FH4 B@ 42<,>,>4` FHDJ8HJDZ BD@42&@*FH&" & JF:@&4bN F@P4":\>@6

FBD"&,*:4&@FH4 4 ^8@:@(4R,F8@6 JFH@6R4&@FH4; ii) FHD"H,(44 4 B@:4H48" & @$:"FH4
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

D"2&4H4b, @D4,>H4D@&">>Z, >" D"FT4D,>4, ^8FB@DH", & F&b24 F &>,T>4<4 B@HDbF,>4b<4,
&Z2&">>Z<4 42<,>,>4b<4 & H@D(@&ZN 4 L4>">F@&ZN B@H@8"N; iii) <"8D@^8@>@<4R,F8"b
4 >":@(@&@-$`*0,H>"b B@:4H48"; iv) &:4b>4, 42<,>,>46 & FHDJ8HJD, BD@42&@*FH&", "
H"80, &>,T>,6 4 &>JHD,>>,6 FHDJ8HJD>@6 B,D,FHD@684 >" FL,DJ D"FBD,*,:,>4b; 4
v) 4>L@D<"P4b & P,:bN D"2&4H4b (2);

c) H,N>4R,F84, <"H,D4":Z: F@2*">4, 4 &,*,>4, $">8" *">>ZN B@ &@BD@F"<, 8"F"`V4<Fb
^8@>@<4R,F8@(@ D"2&4H4b; <"8D@^8@>@<4R,F84, B@8"2"H,:4 B@ #D"24:44 4 !D(,>H4>,;
B@*(@H@&8" 4 D"FBD@FHD">,>4, 4>L@D<"P44, @$D"$@H">>@6 9"H4>@"<,D48">F84< P,>HD@<
^8@>@<4R,F8@6 4 F@P4":\>@6 *@8J<,>H"P44.

2. EB,P4":\>Z,EB,P4":\>Z, (DJBBZ(DJBBZ ^8FB,DH@&^8FB,DH@&

GD4 F@&,V">4b ^8FB,DH@&: i) B@:4H48", >"BD"&:,>>"b >" B@@VD,>4, F$,D,0,>46 4

4>&,FH4P46 4 J8D,B:,>4, BD@42&@*FH&,>>@(@ B@H,>P4":"; ii) FHD"H,(44 4 B@:4H48" &
@$:"FH4 D"2&4H4b, @D4,>H4D@&">>Z, >" D"FT4D,>4, ^8FB@DH", 8"8 4>FHDJ<,>H (4$8@(@
D,"(4D@&">4b >" &>,T>4, B@HDbF,>4b; 4 iii) @BZH 4FB@:\2@&">4b 4>L@D<"P44 & P,:bN
D"2&4H4b.

3. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\ (%#%#)

a) 7@>FJ:\H"H4&>Z, JF:J(4: @BD,*,:,>4, &"D4">H@& B@:4H484 & P,:bN B@@VD,>4b

F$,D,0,>46 4 4>&,FH4P46 4 J8D,B:,>4b BD@42&@*FH&,>>@(@ B@H,>P4":"; 4 JBD"&:,>4,
4>L@D<"P4,6;

b) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8" & @$:"FH4 JBD"&:,>4b 4>L@D<"P4,6 (2);

c) D,(4@>":\>Z, BD@,8HZ & F:,*J`V4N @$:"FHbN: >":@(@&@-$`*0,H>"b B@:4H48" 4

*,P,>HD":42"P4b; 8"R,FH&@, ^LL,8H4&>@FH\ 4 "8HJ":\>@FH\ H,N>4R,F8@6 4

BD@L,FF4@>":\>@6 B@*(@H@&84; 4 LJ>8P4@>4D@&">4, F4FH,<Z (@FJ*"DFH&,>>@(@

JBD"&:,>4b, D"&,>FH&@ 4 D,L@D<" (@FJ*"DFH&,>>ZN FHDJ8HJD.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.24 E<,H>Z, B@HD,$>@FH4 F&b2">Z F L4>">F4D@&">4,< 22 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4
&ZT, 4 21 *@:0>@FH4 <,FH>@(@ D"2Db*". % P,:bN J8D,B:,>4b 8"*D@&@(@ B@H,>P4":" & @$:"FH4
B@*(@H@&84 4FF:,*@&">46 B@ &@BD@F"< ^8@>@<4R,F8@6 B@:4H484 B@*BD@(D"<<, BD,*:"(",HFb

B,D,*"H\ @*>J *@:0>@FH\ E-3 42 BD@(D"<<Z «CJ8@&@*FH&@ 4 JBD"&:,>4,» & @$<,> >"

*@:0>@FH\ E-2.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.25 3FBD"T4&",<Z, FD,*FH&" & D"2<,D, 86 100*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&
>" 8@>FJ:\H">H@& 4 ^8FB,DH@&, BD4&:,8",<ZN 8 B@*(@H@&8, 4FF:,*@&">46 4 BJ$:48"P46
(38 000*@::. ES!), " H"80, D"FN@*@&, F&b2">>ZN F F@2Z&@< JB@<b>JHZN &ZT, HD,N

FB,P4":\>ZN (DJBB ^8FB,DH@& (48 100*@::. ES!).

A@,2*84A@,2*84

18.26 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 104 500*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b
D"FN@*@& >" B@,2*84 & F&b24 F JR"FH4,< & F@&,V">4bN 7@<4H,H" B@ B:">4D@&">4` D"2&4H4b

4 F$@D@< 4>L@D<"P44 *:b *@8J<,>H@& 4 BJ$:48"P46.

14



C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

A@*BD@(D"<<"A@*BD@(D"<<" 3
]8@>@<4R,F8@,]8@>@<4R,F8@, 44 F@P4":\>@,F@P4":\>@, B:">4D@&">4,B:">4D@&">4,

G"$:4P" 18.13

E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 140,0 1 817,2 — — 1 817,2 331,8 2 149,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 3,0 — — — — — —

A@,2*84 14,0 20,0 — — 20,0 3,9 23,9

3H@(@3H@(@ 2 157,0 1 837,2 — — 1 837,2 335,7 2 172,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

b) ?F>@&>"b *,bH,:\>@FH\

c) ?B,D"H4&>Z, BD@,8HZ

72,7 68,5 AC??= —

40,6 21,6 %?1 —

1 514,5 1 874,2 39A+E 2 273,0

638,3 407,0 )&JFH@D@>>4, 4FH@R>484 —

3H@(@3H@(@ 2 266,1 2 371,3 2 273,0

%F,(@%F,(@ 1 44 2 4 423,1 4 208,5 4 445,9

15



C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

G"$:4P" 18.14
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": ]8@>@<4R,F8@, 4 F@P4":\>@, B:">4D@&">4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — — — 1 1

E-4/3 3 3 — — 6 5 9 8

E-2/1 — — — — 4 2 4 2

3H@(@3H@(@ 5 5 — — 10 7 15 12

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 9 9 — — — — 9 9

3H@(@3H@(@ 9 9 — — — — 9 9

%F,(@%F,(@ 14 14 — — 10 7 24 21

18.27 ),bH,:\>@FH\ & D"<8"N *">>@6 B@*BD@(D"<<Z, @FJV,FH&:b,<"b 39A+E, $J*,H >"BD"&:,>" >"
J*@&:,H&@D,>4, B@HD,$>@FH,6 (@FJ*"DFH&-R:,>@& & JF:J("N & @$:"FH4 B:">4D@&">4b 4

8@@D*4>"P44 4N ^8@>@<4R,F8@6 4 F@P4":\>@6 B@:4H484 BJH,< BD,*@FH"&:,>4b

8@>FJ:\H"H4&>ZN JF:J(, B@*(@H@&84 8"*D@& 4 BD@&,*,>4b BD48:"*>ZN 4FF:,*@&">46.

18.28 % @$:"FH4 BD@(D"<<4D@&">4b & (@FJ*"DFH&,>>@< F,8H@D, @F>@&>@, &>4<">4, $J*,H J*,:bH\Fb

D,@D(">42"P44 (@FJ*"DFH&,>>@(@ JBD"&:,>4b 4 ,(@ B@F:,*FH&4b< *:b FHD"H,(4R,F8@(@

D"FBD,*,:,>4b (@FJ*"DFH&,>>ZN D,FJDF@&, & H@ &D,<b 8"8 & @$:"FH4 F@P4":\>@6 B@:4H484 4
F@P4":\>ZN BD@,8H@& JB@D $J*,H F*,:"> >" D"2:4R>ZN "FB,8H"N *,P,>HD":42"P44 F@P4":\>ZN

JF:J(, & R"FH>@FH4 >" J8D,B:,>44 B@H,>P4":" & @$:"FH4 (@FJ*"DFH&,>>@(@ JBD"&:,>4b,
LJ>8P4@>4D@&">44 <,N">42<@& H"8@(@ JBD"&:,>4b, " H"80, >" *,P,>HD":42"P44 4 D"2&4H44
<,FH>@(@ F"<@JBD"&:,>4b. C"$@H" & @$:"FH4 D,(4@>":\>@(@ B:">4D@&">4b 4 D,(4@>":\>@6
B@:4H484 $J*,H B@-BD,0>,<J @D4,>H4D@&">" >" D"2D"$@H8J <,H@*@:@(46 4 &FB@<@("H,:\>ZN
4>FHDJ<,>H@& JBD"&:,>4b D"2&4H4,< & 8@>H,8FH, J8D,B:,>4b F@P4":\>@6 FBD"&,*:4&@FH4 4

D"FT4D,>4b @$V,FH&,>>@(@ JR"FH4b F J*,:,>4,< @F@$@(@ &>4<">4b JR"FH4` D,(4@>@& &

<,0*J>"D@*>@6 H@D(@&:, H@&"D"<4 F &ZF@8@6 *@:,6 *@$"&:,>>@6 FH@4<@FH4.

18.29 %"0>Z<4 >"BD"&:,>4b<4 D"$@HZ $J*JH H"80, 4>&,FH4P4@>>Z, BD@,8HZ 4 JBD"&:,>4,

4>&,FH4P4b<4 4 B@@VD,>4, F@HDJ*>4R,FH&" <,0*J B:">4DJ`V4<4 @D(">"<4 FHD">9"H4>F8@6

!<,D484 4 7"D4$F8@(@ $"FF,6>".

;,D@BD4bH4b;,D@BD4bH4b

1. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

a) Q,HZD>"*P"H\ >,B,D4@*4R,F84N BJ$:48"P46: i) BD@(D"<<4D@&">4, $`*0,H>@6 B@:4H484
>" <>@(@(@*4R>@6 @F>@&,; ii) @BZH F@2*">4b <,N">42<@& D,(J:4D@&">4b @$V,FH&,>>ZN
JF:J(, BD,*@FH"&:b,<ZN BD,*BD4bH4b<4 R"FH>@(@ F,8H@D"; iii) L"8H@DZ, @BD,*,:b`V4,
B@H,>P4": & @$:"FH4 (@FJ*"DFH&,>>@(@ JBD"&:,>4b; iv) LJ>8P4@>4D@&">4, <,N">42<@&
(@FJ*"DFH&,>>@(@ JBD"&:,>4b (2); v) JBD"&:,>4, >" <J>4P4B":\>@< JD@&>, (2);
vi) <,0*J>"D@*>"b 8@>8JD,>H@FB@F@$>@FH\ 8"8 L"8H@D BD4&:,R,>4b 4>&,FH4P46 4

H,N>@:@(46; vii) 8@>P,BP4b «L"8H4R,F84N D,(4@>@&» & 8@>H,8FH, D"2&4H4b @H8DZHZN
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

D,(4@>@&; viii) FD"&>4H,:\>@, 4FF:,*@&">4, <@*,:,6 D,(4@>":\>@(@ JBD"&:,>4b;
ix) <,H@*@:@(4b @BD,*,:,>4b, B@*(@H@&84 4 @P,>84 F@P4":\>ZN BD@,8H@&;
x) <,H@*@:@(4R,F8@, DJ8@&@*FH&@ B@ ">":42J <"8D@^8@>@<4R,F84N B@F:,*FH&46

(@FJ*"DFH&,>>ZN 4>&,FH4P46; 4 xi) H,8JV4, &@BD@FZ & @$:"FH4 ^8@>@<4R,F8@(@ 4

F@P4":\>@(@ B:">4D@&">4b (2).

2. ?F>@&>@,?F>@&>@, @$F:J04&">4,@$F:J04&">4,

?F>@&>@, 4 H,N>4R,F8@, @$F:J04&">4, F@&,V">46 39A+E, C,(4@>":\>@(@ F@&,H" B@

B:">4D@&">4` 4 4N BD,*F,*"H,:,6 (2); @F>@&>@, 4 H,N>4R,F8@, @$F:J04&">4, *,FbH@6

7@>L,D,>P44 <4>4FHD@& B:">4D@&">4b 4 DJ8@&@*4H,:,6 B:">@&ZN @D(">@& FHD"> 9"H4>F8@6

!<,D484 4 7"D4$F8@(@ $"FF,6>".

3. EB,P4":\>Z,EB,P4":\>Z, (DJBBZ(DJBBZ ^8FB,DH@&^8FB,DH@&

),FbH\ F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@&: i) FHD"H,(4R,F8@, JBD"&:,>4,

(@FJ*"DFH&,>>Z< 4 <,FH>Z<4 $`*0,H"<4; ii) @BZH ^8@>@<4R,F84N D,L@D< & FHD">"N
D,(4@>"; iii) B@H,>P4": & @$:"FH4 (@FJ*"DFH&,>>@(@ JBD"&:,>4b (2); iv) *,P,>HD":42"P4b
4 <,FH>@, F"<@JBD"&:,>4, (2); v) @D(">Z D,(4@>":\>@(@ D"2&4H4b; vi) JBD"&:,>4,
D,(4@>":\>Z< D"2&4H4,<; vii) ":\H,D>"H4&>Z, B@*N@*Z 8 F@P4":\>@6 @P,>8, BD@,8H@&;
4 viii) $">8@&F8@, @$F:J04&">4, BD@,8H@& 4 B:">4D@&">4, 4>&,FH4P46.

4. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\ (%#%#)

a) 7@>FJ:\H"H4&>Z, JF:J(4: &@BD@FZ BD@(D"<<4D@&">4b & (@FJ*"DFH&,>>@< F,8H@D,;
F@(:"F@&">4, F@P4":\>@6 B@:4H484 >" <,FH"N F D,T,>4b<4, BD4>4<",<Z<4 >"

>"P4@>":\>@< JD@&>,; B,D,FHD@68" (@FJ*"DFH&,>>@(@ JBD"&:,>4b 4 BD4>bH4, D,T,>46 >"
@F>@&, T4D@8@(@ @$V,FH&,>>@(@ 8@>F,>FJF"; *,P,>HD":42"P4b 4 <,FH>@, F"<@JBD"&:,>4,;
B:">4D@&">4, 4 B@:4H48" >" D,(4@>":\>@< JD@&>,; >"P4@>":\>Z, F4FH,<Z B:">4D@&">4b
4>&,FH4P46; <,H@*@:@(44 B@*(@H@&84 4 @P,>84 BD@,8H@&, " H"80, B@F:,*J`V,6

*,bH,:\>@FH4 4 <@>4H@D4>("; 4 BD@(D"<<Z BD@L,FF4@>":\>@6 B@*(@H@&84 &

F@@H&,HFH&J`V4N @$:"FHbN;

b) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8": ^8@>@<4R,F84, D,L@D<Z 4 FHD"H,(4R,F8@,

(@FJ*"DFH&,>>@, JBD"&:,>4, (3); JBD"&:,>4, >" <J>4P4B":\>@< JD@&>, (2); BD@,8H,
8"F"`V46Fb 7@<B:,8F>@6 :"$@D"H@D44 B@ D"2D"$@H8, D,(4@>":\>ZN FHD"H,(46 (3); 4
B:">4D@&">4, 4>&,FH4P46 4 @P,>8" BD@,8H@& (3).

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.30 % D"<8"N *">>@6 B@*BD@(D"<<Z BD,*:"(",HFb F@ND">4H\ BbH\ *@:0>@FH,6 8"H,(@D44

FB,P4":4FH@& 4 &ZT, 4 *,&bH\ *@:0>@FH,6 <,FH>@(@ D"2Db*".

A@,2*84A@,2*84

18.31 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 20 000*@::. ES! BD,*>"2>"R,>Z *:b B@8DZH4b

D"FN@*@& >" B@,2*84, F&b2">>Z, F @FJV,FH&:,>4,< F@HDJ*>4R,FH&" F *DJ(4<4 @D(">42"P4b<4
4 BD@&,*,>4,< 4FF:,*@&"H,:\F8@6 *,bH,:\>@FH4, >,@$N@*4<@6 *:b B@*(@H@&84 BJ$:48"P46 4
4FF:,*@&">46.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

A@*BD@(D"<<"A@*BD@(D"<<" 4
AD@<ZT:,>>@,AD@<ZT:,>>@, 44 >"JR>@>"JR>@-H,N>4R,F8@,H,N>4R,F8@, D"2&4H4,D"2&4H4,

G"$:4P" 18.15
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 513,0 1 514,9 21,4 1,4 1 536,3 280,0 1 816,3

7@>FJ:\H">HZ 4 ^8FB,DHZ 35,4 53,9 — — 53,9 10,8 64,7

A@,2*84 10,8 49,3 — — 49,3 9,6 58,9

3H@(@3H@(@ 1 559,2 1 618,1 21,4 1,3 1 639,5 300,4 1 939,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

b) ?F>@&>"b *,bH,:\>@FH\

c) ?B,D"H4&>Z, BD@,8HZ

523,7 355,4 AC??= 122,5

— 94,8 ;,0"<,D48">F846 $">8 D"2&4H4b 75,0

22,9 328,5 )&JFH@D@>>4, 4FH@R>484 505,7

3H@(@3H@(@ 546,6 778,7 703,2

%F,(@%F,(@ 1 44 2 2 105,8 2 396,8 2 643,1

18



C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

G"$:4P" 18.16
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": AD@<ZT:,>>@, 4 >"JR>@-H,N>4R,F8@, D"2&4H4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 — 1 — — 1 — 1 1

E-4/3 4 3 — — 2 2 6 5

E-2/1 1 1 — — 1 — 2 1

3H@(@3H@(@ 6 6 — — 4 2 10 8

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 5 5 — — — — 5 5

7"H,(@D4b B@:,&@6
F:J0$Z — — — — 1 — 1 —

3H@(@3H@(@ 5 5 — — 1 — 6 5

%F,(@%F,(@ 11 11 — — 5 2 16 13

18.32 ?$V,6 2"*"R,6 *">>@6 B@*BD@(D"<<Z b&:b,HFb @8"2">4, B@**,D084 BD"&4H,:\FH&"< FHD">

D,(4@>" & D"2D"$@H8, B@:4H484, >"BD"&:,>>@6 >" J8D,B:,>4, B@H,>P4":" ^H4N FHD"> & @$:"FH4
BD4@$D,H,>4b, BD4FB@F@$:,>4b 4 T4D@8@(@ D"FBD@FHD">,>4b >"4:JRT4N H,N>@:@(46 4

BD"8H484 & P,:bN @$,FB,R,>4b FD"&>4H,:\>@6 8@>8JD,>H@FB@F@$>@FH4 >" @F>@&, JF8@D,>4b

F@$FH&,>>@(@ >"JR>@-H,N>4R,F8@(@ BD@(D,FF".

18.33 ?F>@&>Z<4 >"BD"&:,>4b<4 *,bH,:\>@FH4 & *">>@6 @$:"FH4, @FJV,FH&:b,<@6 & F@HDJ*>4R,FH&,
F _=3)?, B@-BD,0>,<J $J*JH @HF:,04&">4, H,>*,>P46 BD@<ZT:,>>@(@ 4 >"JR>@-
H,N>4R,F8@(@ D"2&4H4b & D,(4@>, 4 @8"2">4, B@**,D084 FHD">"< & D"2D"$@H8, FHD"H,(46

BD@<ZT:,>>@(@ D"2&4H4b, >"BD"&:,>>ZN >" *@FH40,>4, 4 J8D,B:,>4, <,0*J>"D@*>@6

8@>8JD,>H@FB@F@$>@FH4, & D"2D"$@H8, 4 BD@&,*,>44 B@:4H484 & @$:"FH4 BD4@$D,H,>4b 4
D"FBD@FHD">,>4b >@&ZN H,N>@:@(46 4 & D"2D"$@H8, B@:4H484, >"BD"&:,>>@6 >" J8D,B:,>4,
<,0F,8H@D":\>ZN F&b2,6 4 F&b2,6 <,0*J 8DJB>Z<4, FD,*>4<4 4 <,:84<4 BD,*BD4bH4b<4, "
H"80, <,0*J BD@42&@*FH&@< 4 H,N>@:@(4R,F8@6 4>LD"FHDJ8HJD@6.

18.34 #J*JH H"80, BD,*BD4>bHZ JF4:4b B@ &8:`R,>4` F,8D,H"D4"H" 7@<4FF44 & D,(4@>":\>J` F,H\

&,*JV4N >"P4@>":\>ZN 4FF:,*@&"H,:\F84N P,>HD@&, 2">4<"`V4NFb &@BD@F"<4 BD@<ZT:,>>@6
B,D,FHD@684 4 8@>8JD,>H@FB@F@$>@FH4, & P,:bN BD@&,*,>4b FD"&>4H,:\>@(@ 4 @$V,(@ ">":42"
@BZH" D"2D"$@H84 FHD"H,(46 BD@<ZT:,>>@(@ 4 H,N>4R,F8@(@ D"2&4H4b.

;,D@BD4bH4b;,D@BD4bH4b

1. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

a) A,D4@*4R,F84, BJ$:48"P44: «Industrializaci@èn y Desarrollo Tecnol@ègico» (4);

b) F,<\ >,B,D4@*4R,F84N BJ$:48"P46: i) @F@$,>>@FH4 4>*JFHD4":42"P44 & FHD">"N

9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>"; ii) ">":42 @BZH" D"2&4H4b ^8FB@DH"

>,HD"*4P4@>>ZN H@&"D@&; iii) FHD"H,(44 4 B@:4H48" & @$:"FH4 J8D,B:,>4b <,0*J>"D@*>@6
8@>8JD,>H@FB@F@$>@FH4; iv) BD4@$D,H,>4, 4 B,D,*"R" H,N>@:@(44; v) B@:4H48" & @$:"FH4
D"FBD@FHD">,>4b @D(">42"P4@>>ZN 4 BD@42&@*FH&,>>ZN H,N>@:@(46 4 BD"8H484;
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

vi) F,8H@D":\>"b B@:4H48" & @$:"FH4 *42"6>" H@&"D@& 4 FH">*"DH@& 8"R,FH&"; 4

vii) B@:4H48", >"BD"&:,>>"b >" J8D,B:,>4, F&b2,6 <,0*J H,N>@:@(4R,F8@6

4>LD"FHDJ8HJD@6 4 BD@42&@*FH&@<.

2. EB,P4":\>Z,EB,P4":\>Z, (DJBBZ(DJBBZ ^8FB,DH@&^8FB,DH@& 44 F@@H&,HFH&J`V"bF@@H&,HFH&J`V"b B@*(@H@&4H,:\>"bB@*(@H@&4H,:\>"b D"$@H"D"$@H"

GD4 FB,P4":\>ZN (DJBBZ ^8FB,DH@&: i) H,>*,>P44 & @$:"FH4 4>*JFHD4":42"P44,
H,N>4R,F8@(@ BD@(D,FF" 4 <,0*J>"D@*>@6 8@>8JD,>H@FB@F@$>@FH4 & 9"H4>F8@6 !<,D48,

4 7"D4$F8@< $"FF,6>,; ii) L"8H@DZ D"2&4H4b >@&ZN >,HD"*4P4@>>ZN >"BD"&:,>46

^8FB@DH" 4 ">":42 BD,*:@0,>46, >"BD"&:,>>ZN >" JF8@D,>4, ^H@(@ BD@P,FF"; 4
iii) BD@(D,FF & D,":42"P44 B@:4H484, >"BD"&:,>>@6 >" BD4@$D,H,>4,, D"FBD@FHD">,>4, 4
&>,*D,>4, H,N>4R,F84N *@FH40,>46 & FHD">"N D,(4@>".

3. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\ (%#%#)

a) 7@>FJ:\H"H4&>Z, JF:J(4: BD@<ZT:,>>@, 4 >"JR>@-H,N>4R,F8@, D"2&4H4,; FHD"H,(44 4
B@:4H48" & @$:"FH4 BD@<ZT:,>>@(@ D"2&4H4b, >"BD"&:,>>Z, >" J8D,B:,>4,

<,0*J>"D@*>@6 8@>8JD,>H@FB@F@$>@FH4; D"2D"$@H8" B@:4H484 & @$:"FH4 BD4@$D,H,>4b,
D"FBD@FHD">,>4b 4 &>,*D,>4b H,N>4R,F84N *@FH40,>46; <,0F,8H@D":\>Z, F&b24 4 F&b24
<,0*J BD,*BD4bH4b<4, " H"80, <,0*J H,N>@:@(4R,F8@6 4>LD"FHDJ8HJD@6 4

BD@42&@*FH&,>>@6 F4FH,<@6;

b) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8" & @$:"FH4 BD@<ZT:,>>@(@ 4 H,N>4R,F8@(@

D"2&4H4b.

4. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 &2"4<@*,6FH&4,&2"4<@*,6FH&4,

%2"4<@*,6FH&4, 4 F@HDJ*>4R,FH&@ F @D(">"<4 4 @D(">42"P4b<4 F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46, 2">4<"`V4<4Fb &@BD@F"<4 D"2D"$@H84 FHD"H,(46 4 B@:4H484 &

@$:"FH4 BD@<ZT:,>>@(@ 4 H,N>4R,F8@(@ D"2&4H4b (H"84<4, 8"8 %F,<4D>Z6 $">8 4 _=3)?)
4 *DJ(4<4 <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 (H"84<4, 8"8 ;,0"<,D48">F846 $">8
D"2&4H4b 4 ?]EC), " H"80, F >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.35 A@*BD@(D"<<, &Z*,:b,HFb & @$V,6 F:@0>@FH4 T,FH\ *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4

&ZT, 4 BbH\ *@:0>@FH,6 <,FH>@(@ D"2Db*". % P,:bN J8D,B:,>4b B@H,>P4":" B@*BD@(D"<<Z
& @$:"FH4 ">":42" H,N>4R,F8@(@ D"2&4H4b 4 B@*(@H@&84 BD,*:@0,>46 @H>@F4H,:\>@

F@&,DT,>FH&@&">4b <,H@*@& BD@42&@*FH&" ,6 BD,*:"(",HFb B,D,*"H\ @*>J *@:0>@FH\ E-5 42
B@*BD@(D"<<Z 9 (E@P4":\>@, D"2&4H4,) & @$<,> >" *@:0>@FH\ E-4.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.36 AD,*B@:"(",<Z, B@HD,$>@FH4 B@ *">>@6 FH"H\, F@FH"&:b`H 53 900*@::. ES! 4 F&b2">Z F
D"FN@*"<4 >" FB,P4":4FH@&, 8@H@DZN B:">4DJ,HFb BD4&:,R\ *:b @8"2">4b B@<@V4 &

BD@&,*,>44 FD"&>4H,:\>@(@ ">":42" @BZH" JFB,T>@(@ D"2&4H4b >,HD"*4P4@>>ZN >"BD"&:,>46

^8FB@DH" (11 300*@::. ES!), 4 D"FN@*"<4 >" BD@&,*,>4, HD,N F@&,V">46 FB,P4":\>ZN (DJBB
^8FB,DH@& (42 600*@::. ES!).

A@,2*84A@,2*84

18.37 !FF4(>@&">4b, 4FBD"T4&",<Z, B@ *">>@6 FH"H\, (49 300*@::. ES!), BD,*>"2>"R,>Z *:b

B@8DZH4b D"FN@*@& >" B@,2*84 & F&b24 F@ F$@D@< *">>ZN *:b BJ$:48"P46, " H"80, & F&b24 F
*,bH,:\>@FH\` B@ 8@@D*4>"P44, F@(:"F@&">4` 4 &2"4<@*,6FH&4` F <,0*J>"D@*>Z<4

@D(">42"P4b<4, JRD,0*,>4b<4 4 4>FH4HJH"<4.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

A@*BD@(D"<<"A@*BD@(D"<<" 5
;,0*J>"D@*>"b;,0*J>"D@*>"b H@D(@&:bH@D(@&:b 44 L4>">F4D@&">4,L4>">F4D@&">4, D"2&4H4bD"2&4H4b

G"$:4P" 18.17
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 604,5 2 559,8 — — 2 559,8 464,9 3 024,7

7@>FJ:\H">HZ 4 ^8FB,DHZ 25,7 63,4 — — 63,4 11,9 75,3

A@,2*84 25,7 74,2 — — 74,2 14,6 88,8

3H@(@3H@(@ 2 655,9 2 697,4 — — 2 697,4 491,4 3 188,8

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

457,2 663,3 AC??= 136,9

297,1 939,8 )&JFH@D@>>4, 4FH@R>484 430,5

3H@(@3H@(@ 754,3 1 603,1 567,4

%F,(@%F,(@ 1 44 2 3 410,2 4 300,5 3 756,2
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

G"$:4P" 18.18
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": ;,0*J>"D@*>"b H@D(@&:b 4 L4>">F4D@&">4, D"2&4H4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 2 — — 1 1 3 3

E-4/3 5 5 — — 3 3 8 8

E-2/1 2 2 — — — — 2 2

3H@(@3H@(@ 10 10 — — 4 4 14 14

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 9 9 — — — — 9 9

3H@(@3H@(@ 9 9 — — — — 9 9

%F,(@%F,(@ 19 19 — — 4 4 23 23

18.38 ),bH,:\>@FH\ & D"<8"N *">>@6 B@*BD@(D"<<Z &8:`R",H @8"2">4, B@**,D084 FHD">"< D,(4@>"

& D"2D"$@H8, B@:4H484 4<,D,>"BD"&:,>>ZN >" D"FT4D,>4, H@D(@&ZN B@H@8@&; BD,*@FH"&:,>4,
">":4H4R,F8@6 4>L@D<"P44 4 D,8@<,>*"P46 B@ &@BD@F"< B@:4H484 & @$:"FH4

*4&,DF4L48"P44 H@D(@&ZN 4 L4>">F@&ZN @H>@T,>46; @8"2">4, B@<@V4 & &ZD"$@H8,

D,(4@>":\>ZN B@24P46; 4 F@*,6FH&4, & D"2D"$@H8, B@:4H484, >"BD"&:,>>@6 >" J8D,B:,>4,
B@H,>P4":" & @$:"FH4 <@$4:42"P44 &>JHD,>>4N >"8@B:,>46 >" P,:4 4>&,FH4P46.

18.39 % ^H@6 F&b24 @F>@&>@, &>4<">4, & *&JN(@*4R>@< B,D4@*, 1996-1997(@*@& $J*,H J*,:bH\Fb
H,>*,>P4b< D"2&4H4b &>,T>,^8@>@<4R,F8@(@ F,8H@D" D,(4@>" 4 ">":42J &"D4">H@& H@D(@&@6

B@:4H484, &8:`R"b B@:4H48J 4 <,D@BD4bH4b & @$:"FH4 &>JHD,>>,6 4 &>,T>,6 H@D(@&:4;
^8@>@<4R,F84< @H>@T,>4b< FHD"> 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>" F@ FHD">"<4

@F>@&>ZN H@D(@&ZN $:@8@&; L4>">F4D@&">4` D"2&4H4b, " H"80, *,>,0>@-8D,*4H>@6 4

L4>">F@&@6 B@:4H48, & P,:bN D"2&4H4b; 4 L4>">F@&Z< "FB,8H"< F@P4":\>@6 B@:4H484.
?F@$Z6 JB@D $J*,H F*,:"> >" &ZD"$@H8, B@:4H484 4 <,D, >"BD"&:,>>ZN >" D"FT4D,>4,
H@D(@&ZN B@H@8@&, " H"80, FHD"H,(46 D,T,>4b BD@$:,< &>,T>,6 2"*@:0,>>@FH4.

;,D@BD4bH4b;,D@BD4bH4b

1. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

)&,>"*P"H\ >,B,D4@*4R,F84N BJ$:48"P46: i) ^&@:`P4b &>,T>,^8@>@<4R,F8@(@ F,8H@D"
4 @P,>8" BD@(>@24DJ,<ZN H,>*,>P46 (2); ii) F4:\>Z, 4 F:"$Z, FH@D@>Z D,L@D<Z H@D(@&@6
B@:4H484 & FHD">"N 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>"; iii) >@&Z, FB@F@$Z
FH4<J:4D@&">4b ^8FB@DH" & FHD">"N D,(4@>"; iv) &2"4<@F&b2\ <,0*J H,>*,>P4b<4 &
@$:"FH4 &>,T>,6 H@D(@&:4 D,(4@>" 4 42<,>,>4b<4 & FHDJ8HJD, BD@42&@*FH&" & JF:@&4bN

F@P4":\>@6 FBD"&,*:4&@FH4; v) <,0*J>"D@*>Z, ^8@>@<4R,F84, @H>@T,>4b 4

F@HDJ*>4R,FH&@ FHD"> 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>" F D"2&4HZ<4 FHD">"<4

F DZ>@R>@6 ^8@>@<48@6 (2); vi) ^8@>@<48" E@,*4>,>>ZN SH"H@& !<,D484 (2);
vii) ^8@>@<48" 7">"*Z (2); 4 viii) ^8@>@<4R,F84, @H>@T,>4b FHD"> 9"H4>F8@6 !<,D484
4 7"D4$F8@(@ $"FF,6>" F D"2&4&"`V4<4Fb FHD">"<4 !244 4 >"BD"&:,>4b *,bH,:\>@FH4

>" >"P4@>":\>@<, *&JFH@D@>>,< 4<>@(@FH@D@>>,< JD@&>bN B@ D"2&4H4` ^H4N @H>@T,>46.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

2. 3>L@D<"P4@>>Z,3>L@D<"P4@>>Z, <"H,D4":Z<"H,D4":Z 44 JF:J(4JF:J(4

«CEPAL News» (24&ZBJF8").

3. EB,P4":\>Z,EB,P4":\>Z, (DJBBZ(DJBBZ ^8FB,DH@&^8FB,DH@&

)&" F@&,V">4b ^8FB,DH@& *:b &ZD"$@H84 8@::,8H4&>ZN D,8@<,>*"P46 & @H>@T,>44

i) H@D(@&@6 B@:4H484 D,(4@>", &8:`R"b B@*(@H@&8J 4 ">":42 BD,*:@0,>46, 8"F"`V4NFb
BD"8H4R,F8@6 *,bH,:\>@FH4; 4 ii) ^8@>@<4R,F8@(@ 4 L4>">F@&@(@ F@HDJ*>4R,FH&" F@ FHD">"<4
%@FH@R>@6 4 _(@-%@FH@R>@6 !244.

4. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\ (%#%#)

7@>FJ:\H"H4&>Z, JF:J(4: &>,T>bb H@D(@&:b; ^8@>@<4R,F8@, F@HDJ*>4R,FH&@ F D"2&4HZ<4
FHD">"<4 F DZ>@R>@6 ^8@>@<48@6; 4 ^8@>@<4R,F8@, F@HDJ*>4R,FH&@ F@ FHD">"<4 !244.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.40 7"*D@&Z, D,FJDFZ, >,@$N@*4<Z, *:b @FJV,FH&:,>4b *">>@6 B@*BD@(D"<<Z, &8:`R"`H
10 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT, 4 9 *@:0>@FH,6 <,FH>@(@ D"2Db*".

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.41 AD,*B@:"(",<Z, B@HD,$>@FH4 B@ *">>@6 FH"H\, (63 400*@::.ES!) F&b2">Z F 4FB@:\2@&">4,<
JF:J( &>,T>4N FB,P4":4FH@& BD4 B@*(@H@&8, BJ$:48"P46 (36 100*@::. ES!) 4 BD@&,*,>4,<
F@&,V">46 *&JN FB,P4":\>ZN (DJBB ^8FB,DH@& (27 300*@::. ES!).

A@,2*84A@,2*84

18.42 3FBD"T4&",<Z, "FF4(>@&">4b (74 200*@::. ES!) BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& &
F&b24 F JR"FH4,< & F@&,V">4bN, BD@&@*4<ZN & D,(4@>, 4 2" ,(@ BD,*,:"<4, " H"80, & F&b24
F B@,2*8"<4 *:b F$@D" *">>ZN, >,@$N@*4<ZN *:b B@*(@H@&84 BJ$:48"P46 4 4FF:,*@&">46.

A@*BD@(D"<<"A@*BD@(D"<<" 6
AD4D@*>Z,AD4D@*>Z, D,FJDFZD,FJDFZ 44 ^>,D(,H48"^>,D(,H48"

G"$:4P" 18.19
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 702,7 2 395,4 — — 2 395,4 405,9 2 801,3

7@>FJ:\H">HZ 4 ^8FB,DHZ 5,7 50,1 — — 50,1 8,2 58,3

A@,2*84 16,1 57,4 — — 57,4 11,6 69,0

3H@(@3H@(@ 1 724,5 2 502,9 — — 2 502,9 425,7 2 928,6
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

G"$:4P" 18.19 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

— 90,0 AC??= —

39,5 — _=+A —

0,7 357,1 )&JFH@D@>>4, 4FH@R>484 45,5

3H@(@3H@(@ 40,2 447,1 45,5

%F,(@%F,(@ 1 44 2 1 764,7 2 950,0 2 974,1

G"$:4P" 18.20
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": AD4D@*>Z, D,FJDFZ 4 ^>,D(,H48"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — — — 1 1

E-4/3 8 8 — — 1 1 9 9

E-2/1 1 1 — — 2 — 3 1

3H@(@3H@(@ 10 10 — — 3 1 13 11

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 7 7 — — — — 7 7

3H@(@3H@(@ 7 7 — — — — 7 7

%F,(@%F,(@ 17 17 — — 3 1 20 18

18.43 ?F>@&>@, &>4<">4, & D"<8"N *">>@6 B@*BD@(D"<<Z & *&JN(@*4R>@< B,D4@*, 1996-1997(@*@&
$J*,H J*,:bH\Fb D"P4@>":\>@<J 4FB@:\2@&">4` BD4D@*>ZN 4 ^>,D(,H4R,F84N D,FJDF@& & P,:bN

D"2&4H4b (F JB@D@< >" ">":42 B@:4H484 & @$:"FH4 8@<B:,8F>@(@ 4FB@:\2@&">4b &@*>ZN

D,FJDF@& 4 42<,>,>46 & ^>,D(,H4R,F8@6 B@:4H48,); 4FB@:\2@&">4` BD4D@*>ZN 4

^>,D(,H4R,F84N D,FJDF@& F J*,:,>4,< @F@$@(@ &>4<">4b &:4b>4` 2"8@>@*"H,:\FH&" & @$:"FH4

@8DJ0"`V,6 FD,*Z >" 4>&,FH4P44 & (@D>@*@$Z&"`VJ` BD@<ZT:,>>@FH\; ^8@>@<48,
BD4D@*>ZN D,FJDF@& 4 H"84< 8@>8D,H>Z< &@BD@F"<, 8"8 P,>@@$D"2@&">4, >" &@*>Z, D,FJDFZ;
" H"80, ^8@>@<4R,F8@<J 4L4>">F@&@<J JR"FH4` FHD"> D,(4@>" & JBD"&:,>44 <,0*J>"D@*>Z<

D"6@>@< <@DF8@(@ *>".

18.44 % ^H@6 F&b24 B:">4DJ,HFb @8"2">4, B@**,D084 9"H4>@"<,D48">F8@6 @D(">42"P44

(@D>@*@$Z&"`V,6 BD@<ZT:,>>@FH4 (?9!;3), E4FH,<, F@HDJ*>4R,FH&" & @$:"FH4
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

8@<B:,8F>@(@ 4FB@:\2@&">4b &@*>ZN D,FJDF@& & P,:bN JFH@6R4&@(@ D"2&4H4b 9"H4>F8@6

!<,D484 4 7"D4$F8@(@ $"FF,6>" 4 9"H4>@"<,D48">F8@6 ^>,D(,H4R,F8@6 @D(">42"P44

(?9!)+).

;,D@BD4bH4b;,D@BD4bH4b

1. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

a) ),FbH\ D"2@&ZN BJ$:48"P46: i) B@:4H48" & @$:"FH4 8@<B:,8F>@(@ 4FB@:\2@&">4b &@*>ZN
D,FJDF@& (4*D@(D"L4R,F84N $"FF,6>@& & >,8@H@DZN FHD">"N D,(4@>"; ii) FD"&>4H,:\>Z6
">":42 B@BD"&@8 8 (@D>@<J 2"8@>@*"H,:\FH&J @F>@&>ZN FHD">-BD@42&@*4H,:,6 BD@*J8P44
(@D>@*@$Z&"`V,6 BD@<ZT:,>>@FH4 & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,;
iii) D,L@D<Z ^>,D(,H4R,F8@6 B@:4H484 & @H*,:\>ZN FHD">"N; iv) FHD"H,(44, >"BD"&:,>>Z,
>" F@ND">,>4, $4@:@(4R,F8@(@ <>@(@@$D"24b & D,(4@>,; v) N@* @FJV,FH&:,>4b

D,8@<,>*"P46, F@*,D0"V4NFb & (:"&, 18 A@&,FH84 *>b >" MMI &,8; vi) &:4b>4,
2"8@>@*"H,:\FH&" & @$:"FH4 @8DJ0"`V,6 FD,*Z >" 4>&,FH4P44 & (@D>@*@$Z&"`VJ`

BD@<ZT:,>>@FH\; vii) LJ>8P4@>4D@&">4, <,N">42<@& F@HDJ*>4R,FH&", JRD,0*,>>ZN
7@>L,D,>P4,6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ HD">F(D">4R>Z< DZ$>Z< 2"B"F"<

4 2"B"F"< *":,8@ <4(D4DJ`V4N DZ$, & BD4$D,0>ZN FHD">"N D,(4@>"; viii) ^LL,8H4&>@FH\
4FB@:\2@&">4b ^>,D(44 & BD@<ZT:,>>@FH4 4 *@$ZR, B@:,2>ZN 4F8@B",<ZN;
ix) 4FB@:\2@&">4, P,> & 8"R,FH&, 4>FHDJ<,>H" &@*@N@2b6FH&,>>@6 B@:4H484; 4

x) ":\H,D>"H4&Z ^8@>@<4R,F8@<J 4 L4>">F@&@<J JR"FH4` FHD"> D,(4@>" & JBD"&:,>44

<,0*J>"D@*>Z< D"6@>@< <@DF8@(@ *>" & 8@>H,8FH, F@@H&,HFH&J`V4N B,D,(@&@D@& &

D"<8"N 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ <@DF8@<J BD"&J;

b) H,N>4R,F84, <"H,D4":Z: H,<"H4R,F84, 4FF:,*@&">4b, F&b2">>Z, F ">":42@< B@:4H484 &
@$:"FH4 8@<B:,8F>@(@ 4FB@:\2@&">4b &@*>ZN D,FJDF@& (4*D@(D"L4R,F84N $"FF,6>@& &

@H*,:\>ZN FHD">"N D,(4@>" (4).

2. EB,P4":\>Z,EB,P4":\>Z, (DJBBZ(DJBBZ ^8FB,DH@&^8FB,DH@& 44 F@@H&,HFH&J`V"bF@@H&,HFH&J`V"b B@*(@H@&4H,:\>"bB@*(@H@&4H,:\>"b D"$@H"D"$@H"

?*>@ F@&,V">4, ^8FB,DH@& *:b &ZD"$@H84 8@::,8H4&>ZN D,8@<,>*"P46 B@ 8@<B:,8F>@<J

4FB@:\2@&">4` &@*>ZN D,FJDF@& >"P4@>":\>ZN (4*D@(D"L4R,F84N $"FF,6>@& FHD"> D,(4@>".

3. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\ (%#%#)

a) 'DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8": BD@P,*JDZ 4FB@:\2@&">4b BD4D@*>ZN D,FJDF@&
& P,:bN @$,FB,R,>4b JFH@6R4&@(@ D"2&4H4b (2);

b) BD@,8HZ >" <,FH"N: F@&,DT,>FH&@&">4, <,N">42<" BD4>bH4b D,T,>46 >" @F>@&, J&b284
^>,D(,H4R,F8@6 4 ^8@>@<4R,F8@6 B@:4H484; 4 @P,>8" &@*@N@2b6FH&,>>ZN F4FH,< FHD">
D,(4@>".

4. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 F&b2\F&b2\

7@@D*4>"P4b 4 &2"4<@*,6FH&4, $J*JH @FJV,FH&:bH\Fb i) & @$:"FH4 D"2&4H4b (@D>@*@$Z&"`V,6
BD@<ZT:,>>@FH4 — F E4FH,<@6 F@HDJ*>4R,FH&" & @$:"FH4 8@<B:,8F>@(@ 4FB@:\2@&">4b

&@*>ZN D,FJDF@& & P,:bN JFH@6R4&@(@ D"2&4H4b 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>",
9"H4>@"<,D48">F8@6 "FF@P4"P4,6 4>H,(D"P44 (9!3), ?9!;3 4 9"H4>@"<,D48">F8@6

^8@>@<4R,F8@6 F4FH,<@6 (9!]E); 4 ii) & @$:"FH4 D"2&4H4b ^>,D(,H484 — F !FF@P4"P4,6

&2"4<@B@<@V4 (@FJ*"DFH&,>>ZN >,LH,*@$Z&"`V4N BD,*BD4bH46 9"H4>F8@6 !<,D484

(!CA+9) 4 ?9!)+, " H"80, F *DJ(4<4 @D(">42"P4b<4 (B@ &@BD@F"< &ZB@:>,>4b

*@(@&@D,>>@FH,6, 2"8D,B:,>>ZN & A@&,FH8, *>b >" MMI &,8).
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.45 ED,*FH&", 4FBD"T4&",<Z, B@ *">>@6 FH"H\, (50 100*@::.ES!), BD,*>"2>"R,>Z *:b B@8DZH4b
D"FN@*@& >" FB,P4":4FH@&,BD4&:,8",<ZN 8 B@*(@H@&8, *@8J<,>H@& 4 BJ$:48"P46 (31 500*@::.
ES!), 4 BD@&,*,>4, @*>@(@ F@&,V">4b ^8FB,DH@& (18 600*@::. ES!).

A@,2*84A@,2*84

18.46 E<,H>Z, B@HD,$>@FH4 B@ *">>@6 FH"H\, F@FH"&:b`H 57 400*@::. ES! 4 F&b2">Z F JR"FH4,<
& F@&,V">4bN 7@<4H,H" B@ BD4D@*>Z< D,FJDF"< 4 B@,2*8"<4 & D"<8"N B@*(@H@&84

BJ$:48"P46.

A@*BD@(D"<<"A@*BD@(D"<<" 7
?8DJ0"`V"b?8DJ0"`V"b FD,*"FD,*" 44 >"F,:,>>Z,>"F,:,>>Z, BJ>8HZBJ>8HZ

G"$:4P" 18.21
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 670,2 1 191,8 — — 1 191,8 218,9 1 410,7

7@>FJ:\H">HZ 4 ^8FB,DHZ 25,7 58,1 — — 58,1 12,3 70,4

A@,2*84 35,8 55,2 (21,0) (38,0) 34,2 6,9 41,1

3H@(@3H@(@ 731,7 1 305,1 (21,0) (1,6) 1 284,1 238,1 1 522,2

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

— 406,6 _=+A —

800,8 903,1 )&JFH@D@>>4, 4FH@R>484 1 420,8

3H@(@3H@(@ 800,8 1 309,7 1 420,8

%F,(@%F,(@ 1 44 2 1 532,5 2 614,8 2 943,0
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

G"$:4P" 18.22
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": ?8DJ0"`V"b FD,*" 4 >"F,:,>>Z, BJ>8HZ

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — 2 2 3 3

E-4/3 3 3 — — 2 1 5 4

E-2/1 1 1 — — 2 — 3 1

3H@(@3H@(@ 6 6 — — 6 3 12 9

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 1 1 — — — — 1 1

3H@(@3H@(@ 1 1 — — — — 1 1

%F,(@%F,(@ 7 7 — — 6 3 13 10

18.47 %&4*J H,F>@6 &2"4<@F&b24 <,0*J D"2&4H4,< 4 @8DJ0"`V,6 FD,*@6 *,bH,:\>@FH\ & D"<8"N

*">>@6 B@*BD@(D"<<Z & *&JN(@*4R>@< B,D4@*, 1996-1997(@*@& $J*,H >"BD"&:,>" >" @8"2">4,
B@**,D084 & D"2D"$@H8, BD@(D"<< 4 B@:4H484 >" FHD">@&@< JD@&>, & P,:bN J8D,B:,>4b

B@H,>P4":" *:b &ZB@:>,>4b B@FH"&:,>>ZN 2"*"R & F:,*J`V4N @$:"FHbN: D"2D"$@H8" 4
&>,*D,>4, 8@<B:,8F>ZN F4FH,< ^8@:@(4R,F8@6 4>L@D<"P44 *:b >"F,:,>>ZN BJ>8H@&;
B@F:,*J`V4, <,D@BD4bH4b & D"<8"N A@&,FH84 *>b >" MMI &,8 4 8@>HD@:\ 2" ,,

@FJV,FH&:,>4,<; 42JR,>4, &2"4<@F&b24 <,0*J 42<,>,>4,< FHDJ8HJDZ BD@42&@*FH&" 4

JFH@6R4&Z< D"2&4H4,<; @P,>8" BD@(D,FF", *@FH4(>JH@(@ & @$:"FH4 @$,FB,R,>4b ^8@:@(4R,F84
JFH@6R4&@(@ F,:\F8@N@2b6FH&,>>@(@ BD@42&@*FH&" 4 D"P4@>":\>@(@ @(D">4R,>4b @HN@*@& 4

JBD"&:,>4b 4N :48&4*"P4,6; JBD"&:,>4, >"F,:,>>Z<4 BJ>8H"<4 F H@R84 2D,>4b BD@P,FF"
42<,>,>4b BD@42&@*FH&,>>ZN FHDJ8HJD BD4 F@$:`*,>44 BD4>P4B" F@P4":\>@6 FBD"&,*:4&@FH4

F @F@$Z< JB@D@< >" F,8H@D FHD@4H,:\FH&" 04:\b 4 @$X,8H@& (@D@*F8@6 4>LD"FHDJ8HJDZ; 4
J8D,B:,>4, JBD"&:,>R,F8@(@ B@H,>P4":" BD"&4H,:\FH& BJH,< B@*(@H@&84 *@8J<,>H@& 4

<,H@*48 B@ ^8@:@(4R,F84 JFH@6R4&@<J JBD"&:,>4` (@D@*F84<4 D"6@>"<4.

;,D@BD4bH4b;,D@BD4bH4b

1. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

a) S,FH\ >,B,D4@*4R,F84N BJ$:48"P46: i) <,H@*484 B@*(@H@&84 H"84N ^8@:@(4R,F84N

*">>ZN B@ (@D@*F84< D"6@>"<, 8@H@DZ, $Z:4 $Z F@&<,FH4<Z F 4<,`V4<4Fb

4>L@D<"P4@>>Z<4 F4FH,<"<4 & ^8@>@<4R,F8@6 4 F@P4":\>@6 @$:"FHbN;
ii) ^8@>@<4R,F84,, 4>FH4HJP4@>":\>Z, 4 `D4*4R,F84, BD,BbHFH&4b >" BJH4 BD4>bH4b &
D,(4@>, BD4@D4H,H>ZN <,D, D,8@<,>*@&">>ZN & A@&,FH8, *>b >" MMI &,8; iii) &:4b>4,
@(D">4R,>46, F&b2">>ZN F @ND">@6 @8DJ0"`V,6 FD,*Z, >" FHDJ8HJDJ <,0*J>"D@*>@6
H@D(@&:4 D,(4@>"; iv) D,(4@>":\>Z, B@F:,*FH&4b 2"8:`R,>4b *&JFH@D@>>4N 4

<>@(@FH@D@>>4N F@(:"T,>46 @ F&@$@*>@6 H@D(@&:, F JR,H@< ^&@:`P44 <,0*J>"D@*>@6

4 D,(4@>":\>@6 ^8@:@(4R,F8@6 B@:4H484; v) ^&@:`P4b BD@P,FF" B,D,*"R4 H,N>@:@(44 &
P,:bN @$,FB,R,>4b JFH@6R4&@(@ D"2&4H4b; vi) 42<,>,>4, FHDJ8HJDZ BD@42&@*FH&" & F,8H@D,
FHD@4H,:\FH&" 04:\b 4 @$X,8H@& (@D@*F8@6 4>LD"FHDJ8HJDZ & FHD">"N D,(4@>" 4

BD,*:@0,>4b @H>@F4H,:\>@ ,(@ <@*,D>42"P44;
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

b) G,N>4R,F84, <"H,D4":Z: D,(4@>":\>Z, *@8:"*Z, F@*,D0"V4, ">":42 @FJV,FH&:,>4b
F@(:"T,>46, 2"8:`R,>>ZN >" 7@>L,D,>P44 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

@8DJ0"`V,6 FD,*, 4 D"2&4H4`.

2. ?F>@&>@,?F>@&>@, @$F:J04&">4,@$F:J04&">4,

#J*,H @$,FB,R,>@ @F>@&>@, 4 H,N>4R,F8@, @$F:J04&">4, ,0,(@*>@(@ D,(4@>":\>@(@ F@&,V">4b

<4>4FHD@& 4 &ZF@8@B@FH"&:,>>ZN *@:0>@FH>ZN :4P @D(">@&, 2">4<"`V4NFb 04:4V>Z<
FHD@4H,:\FH&@< 4 D"2&4H4,< (@D@*F84N D"6@>@&, & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,.

3. EB,P4":\>Z,EB,P4":\>Z, (DJBBZ(DJBBZ ^8FB,DH@&^8FB,DH@&

GD4 F@&,V">4b (DJBB ^8FB,DH@&: i) F@&<,FH4<@FH\ F4FH,< ^8@:@(4R,F8@6 4>L@D<"P44
D"2:4R>ZN FHD"> 4 &@2<@0>@FH\ F@2*">4b D,(4@>":\>ZN F,H,6; ii) ^8@>@<4R,F84,
B@F:,*FH&4b D,(J:4D@&">4b $4@:@(4R,F8@(@ D"2>@@$D"24b, JBD"&:,>4b 4< 4 B,D,(@&@D@&
@ ,(@ F@ND">,>44; 4 iii) BD@(D,FF, *@FH4(>JHZ6 & @$:"FH4 <@*,D>42"P44 4 FH">*"DH42"P44
F4FH,< FHD@4H,:\FH&" 04:\b 4 @$X,8H@& (@D@*F8@6 4>LD"FHDJ8HJDZ.

4. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\ (%#%#)

7@>FJ:\H"P4@>>Z, JF:J(4 B@ H"84< &@BD@F"<, 8"8 F4FH,<Z 4 <,H@*Z @P,>84 ^8@>@<4R,F84N
4 F@P4":\>ZN 42*,D0,8 ^8@:@(4R,F84 >,D"P4@>":\>@(@ JBD"&:,>4b (@D@*F84<4 D"6@>"<4;
F@2*">4, 4 LJ>8P4@>4D@&">4, ',@(D"L4R,F8@6 4>L@D<"P4@>>@6 F4FH,<Z 4 F4FH,<

*4FH">P4@>>@(@ 2@>*4D@&">4b; JFH@6R4&@, F,:\F8@N@2b6FH&,>>@, D"2&4H4,; JBD"&:,>4,

>"F,:,>>Z<4 BJ>8H"<4 F @F@$Z< "8P,>H@< >" <@*,D>42"P4` 4 FH">*"DH42"P4` F4FH,<

FHD@4H,:\FH&" 04:\b 4 @$X,8H@& (@D@*F8@6 4>LD"FHDJ8HJDZ; 4 &ZB@:>,>4, D,8@<,>*"P46
F@&,V">4b <4>4FHD@& 04:4V>@(@ FHD@4H,:\FH&" 4 D"2&4H4b (@D@*F84N D"6@>@&.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.48 AD,*:"(",HFb F@ND">4H\ T,FH\ *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT, 4 @*>J *@:0>@FH\

<,FH>@(@ D"2Db*".

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.49 !FF4(>@&">4b & D"2<,D, 58 100*@::. ES! 4FBD"T4&"`HFb >" @B:"HJ JF:J( 8@>FJ:\H">H@&
(24 700*@::. ES!), BD4&:,8",<ZN 8 B@*(@H@&8, FB,P4":\>ZN <"H,D4":@& *:b &8:`R,>4b &
*@8J<,>HZ, 8"F"`V4,Fb D,(4@>":\>ZN B@F:,*FH&46 2"8:`R,>4b *&JFH@D@>>4N 4

<>@(@FH@D@>>4N F@(:"T,>46 @ F&@$@*>@6 H@D(@&:,, F JR,H@< ^&@:`P44 B@:4H484 & @$:"FH4
@ND">Z @8DJ0"`V,6 FD,*Z 4 42<,>,>4b FHDJ8HJDZ BD@42&@*FH&" & F,8H@D, FHD@4H,:\FH&"

04:\b 4 @$X,8H@& (@D@*F8@6 4>LD"FHDJ8HJDZ, & H@< R4F:, &ZD"$@H84 BD,*:@0,>46 @

<@*,D>42"P44 ^H@(@ F,8H@D", 4 >" B@8DZH4, D"FN@*@& & F&b24 F BD@&,*,>4,< HD,N F@&,V">46
FB,P4":\>ZN (DJBB ^8FB,DH@& (33 400*@::. ES!).

A@,2*84A@,2*84

18.50 !FF4(>@&">4b & D"2<,D, 34 200*@::. ES! 4FBD"T4&"`HFb >" B@8DZH4, BJH,&ZN D"FN@*@& &
F&b24 F B@*(@H@&8@6 BJ$:48"P46 4 *@8:"*@&, BD,*JF<"HD4&",<ZN *">>@6 B@*BD@(D"<<@6.
E@8D"V,>4, >" 21 000*@::. ES! @$JF:@&:,>@ 4FR,DB">4,< ,*4>@&D,<,>>ZN "FF4(>@&">46
& *&JN(@*4R>@< B,D4@*, 1994-1995(@*@& & F&b24 F JR"FH4,< & ':@$":\>@6 8@>L,D,>P44 B@
JFH@6R4&@<J D"2&4H4` <":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH& 4 7@>L,D,>P44

?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ >"F,:,>>Z< BJ>8H"< (M"$4H"H II).
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

A@*BD@(D"<<"A@*BD@(D"<<" 8
="D@*@>"F,:,>4,="D@*@>"F,:,>4,

G"$:4P" 18.23
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 421,9 1 666,7 (21,4) (1,2) 1 645,3 301,0 1 946,3

7@>FJ:\H">HZ 4 ^8FB,DHZ 14,1 — — — — — —

A@,2*84 35,0 39,3 (15,0) (38,1) 24,3 4,6 28,9

3H@(@3H@(@ 2 421,0 1 706,0 (36,4) (2,1) 1 669,6 305,6 1 975,2

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

3 958,3 2 347,5 _=KA! —

132,5 720,0 ;,0"<,D48">F846 $">8 D"2&4H4b —

— 50,0
;,0*J>"D@*>"b @D(">42"P4b B@
&@BD@F"< <4(D"P44 —

32,6 — _=3E+K —

1 566,2 1 890,4 )&JFH@D@>>4, 4FH@R>484 3 074,1

3H@(@3H@(@ 5 689,6 5 007,9 3 074,1

%F,(@%F,(@ 1 44 2 8 160,6 6 713,9 5 049,3
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

G"$:4P" 18.24
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": ="D@*@>"F,:,>4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 3 2 — — — — 3 2

E-4/3 2 3 — — 8 4 10 7

3H@(@3H@(@ 6 6 — — 8 4 14 10

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 5 5 — — — — 5 5

3H@(@3H@(@ 5 5 — — — — 5 5

%F,(@%F,(@ 11 11 — — 8 4 19 15

18.51 ?FJV,FH&:bb *,bH,:\>@FH\,BD,*JF<"HD4&",<J`*">>@6B@*BD@(D"<<@6,9"H4>@"<,D48">F846
*,<@(D"L4R,F846 P,>HD (9!)O) F@FD,*@H@R4H F&@4 JF4:4b >" J8D,B:,>44 B@H,>P4":" FHD">
D,(4@>", @$,FB,R4&"`V,(@ F"<@FH@bH,:\>@, BD@&,*,>4, 4<4 *,<@(D"L4R,F84N 4FF:,*@&">46
4 ">":42", 4 F@*,6FH&44 B@&ZT,>4` FH,B,>4 4N &2"4<@2"&4F4<@FH4 & ^H@6 @$:"FH4.

18.52 ),bH,:\>@FH\, @F>@&">>"b >" H,N>4R,F8@< F@HDJ*>4R,FH&, 4 BD@L,FF4@>":\>@6 B@*(@H@&8,,
B@@VD,>44 B,D,*"R4 4>L@D<"P44 4 H,N>@:@(44 4 BD@&,*,>44 BD48:"*>ZN 4FF:,*@&">46,
$J*,H >"BD"&:,>" >" @8"2">4, B@**,D084 FHD">"< D,(4@>" & H"84N @$:"FHbN, 8"8

*,<@(D"L4R,F84, 42<,>,>4b 4 @BD,*,:b`V4, 4N L"8H@DZ 4 4N B@F:,*FH&4b; JR,H

*,<@(D"L4R,F84N B,D,<,>>ZN & F@P4":\>@6 B@:4H48, 4 BD@(D"<<"N, " H"80, &

F@P4":\>@-^8@>@<4R,F84N 4>&,FH4P4@>>ZN BD@,8H"N, 4 ">":42 4 D"2D"$@H8" B@:4H484 4 <,D,
8"F"`V4NFb *4>"<484 D@FH" 4 H,DD4H@D4":\>@(@ D"FBD,*,:,>4b >"F,:,>4b 4 8@>8D,H>ZN

BD4@D4H,H>ZN (DJBB. ),bH,:\>@FH\ $J*,H H"80, F8@>P,>HD4D@&">" >" J8D,B:,>44 B@H,>P4":"
>"P4@>":\>ZN JRD,0*,>46 & @$:"FH4 4FB@:\2@&">4b <>@(@*4FP4B:4>"D>@6 *,<@(D"L4R,F8@6

4>L@D<"P44 4 F@*,6FH&4b B,D,*"R, *">>ZN 4 @$<,>J 4<4, " H"80, *@FHJBJ 8 F@@H&,HFH&J`V,6
H,N>@:@(44. 3 >"8@>,P, $J*JH BD,*BD4>bHZ JF4:4b B@ B@*(@H@&8, >"P4@>":\>ZN 8"*D@& *:b
BD@&,*,>4b *,<@(D"L4R,F84N 4FF:,*@&">46 4 JR,H" *,<@(D"L4R,F84N L"8H@D@& & BD@(D"<<"N

4 B@:4H48, & @$:"FH4 D"2&4H4b.

;,D@BD4bH4b;,D@BD4bH4b

1. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

a) %@F,<\ B,D4@*4R,F84N BJ$:48"P46: i) «Boletín Demográfico» (4); ii) «REDATAM informa» (2);
iii) 9!)O/9"H4>@"<,D48">F8"b F4FH,<" *@8J<,>H"P44 B@ &@BD@F"< >"D@*@>"F,:,>4b

()?7A!9); 4 iv) F,H\ *,<@(D"L4R,F8@6 4>L@D<"P44 *:b 9"H4>F8@6 !<,D484 4

7"D4$F8@(@ $"FF,6>" (3A!97!);

b) *&,>"*P"H\ >,B,D4@*4R,F84N BJ$:48"P46: i) *,<@(D"L4R,F84, @P,>84 4 BD@(>@2Z (4);
ii) 8@>HD@:\ 2" *4>"<48@6 *,HF8@6 F<,DH>@FH4; iii) 42<,>,>4b & @$:"FH4 H,DD4H@D4":\>@(@
D"FBD,*,:,>4b >"F,:,>4b 4 JD$">42"P44 & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,;
iv) *,<@(D"L4R,F84, <"H,D4":Z, >,@$N@*4<Z, *:b *,bH,:\>@FH4 B@ BD@(D"<<4D@&">4`
& @$:"FH4 2*D"&@@ND">,>4b (%#); v) &:4b>4, *,<@(D"L4R,F84N 42<,>,>46 >" B@:4H48J &
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

@$:"FH4 D"2&4H4b (@D@*F84N D"6@>@& (%#); vi) @BZH JR,H" *,<@(D"L4R,F84N B,D,<,>>ZN
& F@P4":\>@-^8@>@<4R,F84N 4>&,FH4P4@>>ZN BD@,8H"N (%#); vii) *4>"<48" B@8"2"H,:,6
B@*D@FH8@&@6 $,D,<,>>@FH4 4 ,, &:4b>4, >" B@:@0,>4, 0,>V4> (%#); viii) B@:@0,>4,
4 >J0*Z BD,FH"D,:ZN (%#); ix) 4FB@:\2@&">4, 8@<B\`H,D>ZN BD@(D"<< & @$:"FH4

>"D@*@>"F,:,>4b (%#);

c) H,N>4R,F84, <"H,D4":Z: $"2" *,<@(D"L4R,F84N *">>ZN 9!)O/)?7A!9 (2);$">8 *">>ZN
@ *,<@(D"L4R,F84N 42<,>,>4bN 4 B@:4H48, & @$:"FH4 D"2&4H4b (@D@*F84N D"6@>@& &

9"H4>F8@6 !<,D48, (2) (%#); BD48:"*>Z, BD@(D"<<Z, @$:,(R"`V4, 4FB@:\2@&">4,
<>@(@*4FP4B:4>"D>@6 4>L@D<"P44 B@ >"D@*@>"F,:,>4` (2) (%#); B@F:,*FH&4b

*,<@(D"L4R,F84N 42<,>,>46 *:b B@:4H484 & @$:"FH4 D"2&4H4b (@D@*F84N D"6@>@& &

FHD">"N D,(4@>" (4) (%#); 4 @B,D"H4&>Z6 JR,H *,<@(D"L4R,F84N B,D,<,>>ZN &

F,8H@D":\>@6 B@:4H48, 4 BD@(D"<<"N & @$:"FH4 @$D"2@&">4b 4 04:4V>@(@ FHD@4H,:\FH&"

(%#).

2. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

a) 7@>FJ:\H"P4@>>Z, JF:J(4: 4FB@:\2@&">4, *,<@(D"L4R,F8@(@ ">":42" BD4 F@FH"&:,>44
B:">@& 4 BD@(D"<< & @$:"FH4 D"2&4H4b; *,<@(D"L4R,F84, @P,>84 4 BD@(>@2Z B@

@H*,:\>Z< FHD">"< 4:4 F,8H@D"<; *,<@(D"L4R,F84, 4FF:,*@&">4b 4 4FF:,*@&">4b &
@$:"FH4 2*D"&@@ND">,>4b; D"2D"$@H8", @FJV,FH&:,>4, 4 @P,>8" BD@(D"<<, 8"F"`V4NFb
F@P4":\>@-^8@>@<4R,F84N 42<,>,>46; JR,H *,<@(D"L4R,F84N B,D,<,>>ZN & F@P4":\>@6
B@:4H48, 4 BD@(D"<<"N; D"2D"$@H8", @FJV,FH&:,>4, 4 @P,>8" BD@(D"<<, @D4,>H4D@&">>ZN
>" Jb2&4<Z, (DJBBZ >"F,:,>4b; BD48:"*>Z, 4FF:,*@&">4b & @$:"FH4 &>JHD,>>,6 4
<,0*J>"D@*>@6 <4(D"P44; 4 4FB@:\2@&">4, BD48:"*>ZN BD@(D"<< C+)!G!;-
A:`F/',@(D"L4R,F8@6 4>L@D<"P4@>>@6 F4FH,<Z & P,:bN @$,FB,R,>4b JR,H"

*,<@(D"L4R,F84N *">>ZN BD4 B:">4D@&">44 >" >"P4@>":\>@<, D,(4@>":\>@< 4 <,FH>@<
JD@&>bN 4 $@:,, T4D@8@(@ BD4<,>,>4b *">>ZN B,D,B4F,6 >"F,:,>4b 4 *DJ(4N

*,<@(D"L4R,F84N *">>ZN & J284N @$:"FHbN;

b) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8", F,<4>"DZ 4 BD"8H48J<Z: <,H@*484

4FB@:\2@&">4b 4FH@R>48@& *">>ZN & P,:bN @$:,(R,>4b D"2D"$@H84 4 @FJV,FH&:,>4b

*,<@(D"L4R,F8@6 B@:4H484; <,H@*484 4FB@:\2@&">4b 4FH@R>48@& *">>ZN @

H,DD4H@D4":\>@< D"FBD,*,:,>44 >"F,:,>4b, JD$">42"P44 4 &>JHD,>>,6 4 <,0*J>"D@*>@6
<4(D"P44; 4FB@:\2@&">4, $"2 *,<@(D"L4R,F84N *">>ZN >" >"P4@>":\>@< JD@&>,;
"FB4D">HF84, 8JDFZ B@ >"D@*@>"F,:,>4`4 D"2&4H4` (2);>"P4@>":\>Z,, FJ$D,(4@>":\>Z,
4 D,(4@>":\>Z, 8JDFZ B@ *,<@(D"L4R,F8@<J ">":42J & 8@>H,8FH, F,8H@D":\>@(@ 4

D,(4@>":\>@(@ D"2&4H4b (2); BD@L,FF4@>":\>"b B@*(@H@&8" 4 F@HDJ*>4R,FH&@ F

J>4&,DF4H,H"<4 4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 FHD"> D,(4@>" & @$:"FH4

BD@(D"<<4D@&">4b 4 &&,*,>4b 8JDF@& B@ *,<@(D"L4R,F84< 4FF:,*@&">4b<; 4 &2"4<@F&b2\
<,0*J *,<@(D"L4R,F84<4 L"8H@D"<4 4 8@>8D,H>Z<4 BD@$:,<"<4 F,8H@D":\>@(@ 4

H,DD4H@D4":\>@(@ D"2&4H4b (3);

c) @B,D"H4&>Z, BD@,8HZ: BD@(D"<<" @$<,>@& 4 F@HDJ*>4R,FH&" <,0*J 7">"*F84<

"(,>HFH&@< B@ <,0*J>"D@*>@<J D"2&4H4` (7!;C) 4 9!)O; 4FB@:\2@&">4,

*,<@(D"L4R,F84N BD48:"*>ZN BD@(D"<< C+)!G!;-A:`F/',@(D"L4R,F8@6
4>L@D<"P4@>>@6 F4FH,<Z *:b F@*,6FH&4b *,P,>HD":42"P44 D"2&4H4b >" <,FH>@< JD@&>,;
4 ^LL,8H4&>@, JBD"&:,>4,, >"D@*@>"F,:,>4, 4 42<,>,>4, FHDJ8HJDZ BD@42&@*FH&" BD4
F@$:`*,>44 BD4>P4B" F@P4":\>@6 FBD"&,*:4&@FH4.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.53 AD,*:"(",HFb B,D,D"FBD,*,:4H\ @*>J *@:0>@FH\ E-5 & BD@(D"<<J «CJ8@&@*FH&@ 4 JBD"&:,>4,»
& @$<,> >" *@:0>@FH\ E-4.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

A@,2*84A@,2*84

18.54 3FBD"T4&",<"b FJ<<" & D"2<,D, 24 300*@::. ES! BD,*>"2>"R,>" *:b B@8DZH4b BJH,&ZN

D"FN@*@& & F&b24 F JR"FH4,< & 2"F,*">4bN 7@<4FF44 B@ >"D@*@>"F,:,>4` 4 D"2&4H4` 4

B@*(@H@&8@6 BJ$:48"P46. E@8D"V,>4, >" 15 000*@::. ES! @$JF:@&:,>@ 4FR,DB">4,<

"FF4(>@&">46 >" @$,FB,R,>4, JR"FH4b & ;,0*J>"D@*>@6 8@>L,D,>P44 B@ >"D@*@>"F,:,>4`

4 D"2&4H4`.

A@*BD@(D"<<"A@*BD@(D"<<" 9
E@P4":\>@,E@P4":\>@, D"2&4H4,D"2&4H4,

G"$:4P" 18.25
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 874,5 2 155,5 (21,4) (0,9) 2 134,1 391,2 2 525,3

7@>FJ:\H">HZ 4 ^8FB,DHZ 64,4 133,5 (54,7) (40,9) 78,8 14,7 93,5

A@,2*84 48,8 107,7 (28,4) (26,3) 79,3 15,6 94,9

3H@(@3H@(@ 1 987,7 2 396,7 (104,5) (4,3) 2 292,2 421,5 2 713,7

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

— 35,4 _=+E7? —

2,1 172,9 AC??= —

468,1 793,6 )&JFH@D@>>4, 4FH@R>484 1 857,0

3H@(@3H@(@ 470,2 1 001,9 1 857,0

%F,(@%F,(@ 1 44 2 2 457,9 3 398,6 4 570,7
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

G"$:4P" 18.26
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": E@P4":\>@, D"2&4H4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 1 — — — 1 2 2

E-4/3 5 6 — — 4 2 9 8

E-2/1 2 2 — — 2 — 4 2

3H@(@3H@(@ 10 10 — — 6 3 16 13

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 4 4 — — — — 4 4

3H@(@3H@(@ 4 4 — — — — 4 4

%F,(@%F,(@ 14 14 — — 6 3 20 17

18.55 ),bH,:\>@FH\ & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H @D4,>H4D@&">" >" B@*(@H@&8J

FH"H4FH4R,F84N *">>ZN 4 F@P4":\>ZN B@8"2"H,:,6 *:b ">":42" B@:@0,>4b & F@P4":\>@6

FL,D,; D"2D"$@H8J 4 @FJV,FH&:,>4, BD@(D"<< $@D\$Z F >4V,H@6; &ZD"$@H8J <,H@*48 @P,>84
D,2J:\H"H@& F@P4":\>ZN BD@(D"<<; ">":42 @BZH" & @$:"FH4 F@&,DT,>FH&@&">4b JBD"&:,>4b
F@P4":\>Z<4 BD@(D"<<"<4; 4 ">":42 4 BD,*FH"&:,>4, BD,*:@0,>46 @H>@F4H,:\>@ <,D B@
J:JRT,>4` B@:@0,>4b @H*,:\>ZN Jb2&4<ZN (DJBB 0,>V4> 4 &@&:,R,>4b &F,N 0,>V4> &

P,:@< & 042>\ @$V,FH&". ?F@$@, &>4<">4, $J*,H J*,:,>@, & R"FH>@FH4, 0,>V4>"< &

>,@L4P4":\>@< F,8H@D,, 0,>V4>"<, &@2(:"&:b`V4< *@<"T>,, N@2b6FH&@, 4 0,>V4>"<,
04&JV4< & JF:@&4bN RD,2&ZR"6>@6 >4V,HZ.

18.56 A:">4DJ,<"b >" *&JN(@*4R>Z6 B,D4@* 1996-1997(@*@& *,bH,:\>@FH\ BD,*JF<"HD4&",H @8"2">4,
B@<@V4 FHD">"< D,(4@>" BJH,< &ZD"$@H84 D,8@<,>*"P46 @H>@F4H,:\>@ ":\H,D>"H4&>ZN FN,<

D"2&4H4b F JR,H@< *4>"<484 F@P4":\>ZN BD@P,FF@&.

;,D@BD4bH4b;,D@BD4bH4b

1. ?$F:J04&">4,?$F:J04&">4, 2"F,*"`V4N2"F,*"`V4N @D(">@&@D(">@&

a) )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&: HD4 *@8:"*" @ N@*, D"$@HZ F,8D,H"D4"H",
B@*:,0"V4, BD,*FH"&:,>4` >" F,*\<@6 F,FF44 C,(4@>":\>@6 8@>L,D,>P44 B@

&@&:,R,>4` 0,>V4> & BD@P,FF ^8@>@<4R,F8@(@ 4 F@P4":\>@(@ D"2&4H4b & D,(4@>,

9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>" 4 >" F@&,V">4bN ,, BD,*F,*"H,:,6;

b) $J*,H @$,FB,R,>@ @F>@&>@, 4 H,N>4R,F8@, @$F:J04&">4, F@&,V">46 BD,*F,*"H,:,6

C,(4@>":\>@6 8@>L,D,>P44 B@ &@&:,R,>4` 0,>V4> & BD@P,FF ^8@>@<4R,F8@(@ 4

F@P4":\>@(@ D"2&4H4b & D,(4@>, 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>"; 4 F,*\<@6
F,FF44 C,(4@>":\>@6 8@>L,D,>P44 B@ &@&:,R,>4` 0,>V4> & BD@P,FF ^8@>@<4R,F8@(@ 4

F@P4":\>@(@ D"2&4H4b & D,(4@>, 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>" (1997(@*).

2. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

a) %@F,<\ B,D4@*4R,F84N BJ$:48"P46: i) «Panorama social de América Latina» (2); ii) «Mujer y
desarrollo» (4) (%#); 4 iii) «Políticas sociales» (2);
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

b) *,&bH\ >,B,D4@*4R,F84N BJ$:48"P46: i) 4>FH4HJP4@>":\>Z, 4 @D(">42"P4@>>Z, "FB,8HZ
F@P4":\>@6 <"8D@B@:4H484; ii) <,H@*484 @P,>84 D,2J:\H"H4&>@FH4 & @$:"FH4

BD@F&,V,>4b 4 BD4<,>,>4, <,H@*48 @P,>84 D,2J:\H"H4&>@FH4 8 D"2:4R>Z< BD@,8H"<,
8"F"`V4<Fb FHDJ8HJDZ B4H">4b, & FHD">"N D,(4@>"; iii) JBD"&:,>4, F@P4":\>Z<4

BD@(D"<<"<4 4 BD@,8H"<4 >" <,FH>@< JD@&>, 4 42JR,>4, JFB,T>@(@ @BZH" BD@&,*,>4b

F@P4":\>@6 B@:4H484 & @H*,:\>ZN FHD">"N D,(4@>" (2); iv) 8@<B"D"H4&>@, 4FF:,*@&">4,
BD@(D,FF", *@FH4(>JH@(@ & D"<8"N D"2:4R>ZN >"P4@>":\>ZN BD@(D"<< B@ BD,*JBD,0*,>4`
BD@42&@*FH&", HD">FB@DH4D@&84, >,2"8@>>@(@ @$@D@H" 4 B@HD,$:,>4b >"D8@H48@&;
v) 4FF:,*@&">4, <,H@*@& 4 BD@P,*JD BD,*JBD,0*,>4b >"D8@<">44 (2); 4 vi) &@&:,R,>4,
0,>V4> & BD@P,FF D"2&4H4b (2);

c) H,N>4R,F84, <"H,D4":Z: *&" 4FF:,*@&">4b B@ 8@>8D,H>Z< H,<"< & P,:bN JFH">@&:,>4b
$@:,, H,F>@6 &2"4<@F&b24 <,0*J *,bH,:\>@FH\` B@ BD@$:,<, B@:@0,>4b 0,>V4> 4

@FH":\>@6 D"$@H@6, @FJV,FH&:b,<@6 & D"<8"N F4FH,<Z ]79!7.

3. EB,P4":\>Z,EB,P4":\>Z, (DJBBZ(DJBBZ ^8FB,DH@&^8FB,DH@&

GD4 F@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@&: i) <,H@*484 JBD"&:,>4b @FJV,FH&:,>4,<
F@P4":\>ZN BD@(D"<< & D,(4@>,; ii) (@FJ*"DFH&,>>"b D,L@D<", >"BD"&:,>>"b >"

F@&,DT,>FH&@&">4, JBD"&:,>4b F4FH,<@6 F@P4":\>ZN JF:J(; 4 iii) BD4@D4H,H>Z, H,<Z,
@BD,*,:b,<Z, D,(4@>":\>@6 BD@(D"<<@6 *,6FH&46 & 4>H,D,F"N 0,>V4> & 9"H4>F8@6

!<,D48, 4 7"D4$F8@< $"FF,6>,.

4. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

a) 7@>FJ:\H"P4@>>Z, JF:J(4 (%#): &@&:,R,>4, 0,>V4> & BD@P,FF D,T,>4b BD@$:,<

D"2&4H4b; <,H@*484 F$@D" 4 ">":42" FH"H4FH4R,F8@6 4>L@D<"P44; 4 BD4,<:,<Z,

<,N">42<Z @P,>84 F@P4":\>ZN BD@(D"<< 4 BD@,8H@& 4 8@>HD@:b 2" 4N @FJV,FH&:,>4,<;

b) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8", F,<4>"DZ, BD"8H48J<Z 4 FH4B,>*44 (%#) &
D"<8"N *,bH,:\>@FH4 BD"&4H,:\FH&,>>ZN JRD,0*,>46, >,BD"&4H,:\FH&,>>ZN @D(">42"P46,
J>4&,DF4H,H@& 4 >"JR>ZN P,>HD@& & @$:"FH4 (,>*,D>ZN BD@$:,< 4 BD@$:,< D"2&4H4b;
@D(">42J,<Z6 & TH"$-8&"DH4D, D,(4@>":\>Z6 8JDF B@ F@P4":\>Z< BD@,8H"< *:b

FB,P4":\>@ @H@$D">>@6 (DJBBZ (@FJ*"DFH&,>>ZN *@:0>@FH>ZN :4P 4 :,8H@D@&

J>4&,DF4H,H@& 4 8JDF B@ D"2D"$@H8, 4 @P,>8, F@P4":\>ZN BD@(D"<< 4 BD@,8H@& *:b

(@FJ*"DFH&,>>ZN *@:0>@FH>ZN :4P (4).

5. ?B,D"H4&>Z,?B,D"H4&>Z, BD@,8HZBD@,8HZ (%#%#)

A@8"2"H,:4 B@:@0,>4b & F@P4":\>@6 FL,D,; B@:4H48" & @H>@T,>44 8@D,>>@(@ >"F,:,>4b;
B@:4H48" & @$:"FH4 2*D"&@@ND">,>4b; JBD"&:,>4, F4FH,<@6 F@P4":\>ZN JF:J(; 4 F@P4":\>@-
B@:4H4R,F846 *4":@(.

6. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 &2"4<@*,6FH&4,&2"4<@*,6FH&4,

#J*,H @FJV,FH&:bH\Fb H,F>"b 8@@D*4>"P4b F @D(">42"P4b<4 4 FB,P4":424D@&">>Z<4

JRD,0*,>4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.57 AD,*:"(",<Z, "FF4(>@&">4b BD,*>"2>"R,>Z *:b L4>">F4D@&">4b 10 *@:0>@FH,6 8"H,(@D44
FB,P4":4FH@& 4 &ZT, 4 4 *@:0>@FH,6 <,FH>@(@ D"2Db*".AD,*:"(",HFb B,D,D"FBD,*,:4H\ @*>J
*@:0>@FH\ E-5 & B@*BD@(D"<<J 4 «AD@<ZT:,>>@, 4 >"JR>@-H,N>4R,F8@, D"2&4H4,» & @$<,>
>" *@:0>@FH\ E-4.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.58 AD,*:"(",<Z, "FF4(>@&">4b (78 800*@::. ES!) BD,*>"2>"R,>Z *:b BD4&:,R,>4b

8@>FJ:\H">H@& (37 600*@::. ES!) & F&b24 F B@*(@H@&8@6 BJ$:48"P46 4 *:b BD@&,*,>4b< HD,N
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

F@&,V">46 ^8FB,DH@& (41 200*@::. ES!). E@8D"V,>4, >" 54 700*@::. ES! @$JF:@&:,>@

4FR,DB">4,< FB,P4":\>ZN "FF4(>@&">46 & *&JN(@*4R>@< B,D4@*, 1994-1995(@*@& >"

BD@&,*,>4, <,D@BD4bH46 & 8@>H,8FH, B@*(@H@&84 8 R,H&,DH@6 %F,<4D>@6 8@>L,D,>P44 B@

B@:@0,>4` 0,>V4>.

A@,2*84A@,2*84

18.59 AD,*:"(",HFb "FF4(>@&"H\ 79 300*@::. ES! >" B@*(@H@&8J BJ$:48"P46, BD@&,*,>4,

8@>FJ:\H"P46 F (@FJ*"DFH&,>>Z<4 *@:0>@FH>Z<4 :4P"<4 4 @$,FB,R,>4, JR"FH4b &

<,0JRD,0*,>R,F84N F@&,V">4bN B@ BD@$:,<, B@:@0,>4b 0,>V4>. E@8D"V,>4, >"

28 400*@::. ES! @$JF:@&:,>@ 4FR,DB">4,< "FF4(>@&">46 >" JR"FH4, & D"$@H, (:@$":\>ZN
8@>L,D,>P46 4 F@&,V">46, BD@&@*4&T4NFb & *&JN(@*4R>@< B,D4@*, 1994-1995(@*@&.

A@*BD@(D"<<"A@*BD@(D"<<" 10
EH"H4FH48"EH"H4FH48" 44 ^8@>@<4R,F8@,^8@>@<4R,F8@, BD@(>@24D@&">4,BD@(>@24D@&">4,

G"$:4P" 18.27
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 3 228,0 3 670,4 — — 3 670,4 668,2 4 338,6

7@>FJ:\H">HZ 4 ^8FB,DHZ 16,7 53,6 — — 53,6 10,5 64,1

A@,2*84 49,1 75,5 — — 75,5 15,0 90,5

3H@(@3H@(@ 3 293,8 3 799,5 — — 3 799,5 693,7 4 493,2

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

91,6 292,9 ;,0"<,D48">F846 $">8 D"2&4H4b 172,2

79,1 320,4 AC??= 48,5

62,5 137,2 _=3E+K —

— 10,8 )&JFH@D@>>4, 4FH@R>484 —

3H@(@3H@(@ 233,2 761,3 220,7

%F,(@%F,(@ 1 44 2 3 527,0 4 560,8 4 713,9
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

G"$:4P" 18.28
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": EH"H4FH48"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 2 — — — — 2 2

E-4/3 6 6 — — 2 — 8 6

E-2/1 2 2 — — — — 2 2

3H@(@3H@(@ 11 11 — — 2 — 13 11

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 18 18 — — — — 18 18

3H@(@3H@(@ 18 18 — — — — 18 18

%F,(@%F,(@ 29 29 — — 2 — 31 29

18.60 ),bH,:\>@FH\ B@ *">>@6 B@*BD@(D"<<, >"BD"&:,>" >" @$,FB,R,>4, LJ>8P4@>4D@&">4b

D,(4@>":\>@6 F4FH,<Z FH"H4FH4R,F8@6 4>L@D<"P44, &8:`R"b D"FT4D,>4, ,, $"2Z *">>ZN 4
&&,*,>4, FH">*"DH424D@&">>@6 F4FH,<Z B@:\2@&"H,:\F8@(@ *@FHJB", 4 BD,*@FH"&:,>4,

FH"H4FH4R,F8@6 4>L@D<"P44 *:b &8:`R,>4b & @F>@&>Z, *@8J<,>HZ, F@FH"&:b,<Z,

F,8D,H"D4"H@<. % D"<8"N B@*BD@(D"<<Z @FJV,FH&:b,HFb H"80, F@HDJ*>4R,FH&@ F

BD"&4H,:\FH&"<4 & @$:"FH4 F@2*">4b >@&ZN F4FH,< >"P4@>":\>ZN FR,H@& 4 ">":42"

FD,*>,FD@R>ZN 4 *@:(@FD@R>ZN B,DFB,8H4& D"2&4H4b & P,:bN &Zb&:,>4b &@2<@0>ZN BD@$:,<

4 &ZD"$@H84 ":\H,D>"H4&>ZN FHD"H,(46 4N D,T,>4b.

;,D@BD4bH4b;,D@BD4bH4b

1. ?$F:J04&">4,?$F:J04&">4, 2"F,*"`V4N2"F,*"`V4N @D(">@&@D(">@&

#J*,H @$,FB,R,>@ @F>@&>@, @$F:J04&">4, F@&,V">4b *4D,8H@D@& FH"H4FH4R,F84N JBD"&:,>46

"<,D48">F84N FHD"> (1996(@*).

2. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

a) E,<\ B,D4@*4R,F84N BJ$:48"P46: i) «Statistical Yearbook for Latin America and the
Caribbean» (2); ii)F$@D>48 FH"H4FH4R,F84N 4 @P,>@R>ZN *">>ZN BD,*&"D4H,:\>@(@ (@*@&@(@
@$2@D" ^8@>@<484 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>" (2); iii) 42*">4, «Cuadernos
estadísticos de la CEPAL»,F@*,D0"V,, FH"H4FH4R,F84, *">>Z, B@ &>,T>,6 H@D(@&:,; 4
iv) FH"H4FH48" &>,T>,6 2"*@:0,>>@FH4 4 B@8"2"H,:4 L4>">F4D@&">4b 42 &>,T>4N

4FH@R>48@& (2);

b) BbH>"*P"H\ >,B,D4@*4R,F84N BJ$:48"P46: i) @P,>@R>Z, *">>Z, @ D"FBD,*,:,>44

*@N@*@& (2); ii) B@:@0,>4, $,*>,6T4N F:@,& >"F,:,>4b (2); iii) 2">bH@FH\, D"$@R"b F4:" 4
*DJ(4, F@P4":\>Z, B@8"2"H,:4; iv) >"P4@>":\>Z6 @BZH & @$:"FH4 &>,*D,>4b >@&@6

F4FH,<Z >"P4@>":\>ZN FR,H@& (2); v) FH"H4FH48" &>,T>,6 H@D(@&:4; vi) FH"H4FH4R,F84,
*">>Z, @ &>,T>,6 H@D(@&:, & F@@H&,HFH&44 F E@(:"F@&">>@6 F4FH,<@6 @B4F">4b 4

8@*4D@&">4b H@&"D@&; vii) FD,*>,FD@R>Z, 4 *@:(@FD@R>Z, B,DFB,8H4&Z ^8@>@<4R,F8@(@
4 F@P4":\>@(@ D"2&4H4b FHD"> 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>" (2);
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

viii) B,DFB,8H4&Z D"2&4H4b <,0*J>"D@*>@6 ^8@>@<484 F @F@$Z< JB@D@< >" ^8@>@<48J
D"2&4HZN FHD">, @$:"*"`V4N $@:,, <@V>Z< H@D(@&Z< B@H,>P4":@<, 4 >" &>,T>4, F&b24
D,(4@>" (2); 4 ix) FD,*>,FD@R>Z, 4 *@:(@FD@R>Z, <"8D@^8@>@<4R,F84, BD@(>@2Z 4

BD@(>@2Z B@ F,8H@D"< (2);

c) H,N>4R,F84, <"H,D4":Z: $J*JH F@2*"&"H\Fb 4 D"FT4DbH\Fb $">84 *">>ZN, 8@H@DZ, $J*JH
4>H,(D4D@&"H\Fb & F4FH,<J FH">*"DH424D@&">>@(@ *@FHJB", F&b2">>J` F 8@<B\`H,D>@6

F,H\` ]79!7 4 F4FH,<@6 ^8@>@<4R,F8@6 4 F@P4":\>@6 4>L@D<"P44 ?D(">42"P44

?$X,*4>,>>ZN ="P46.AD,*BD4>4<"`HFb H"80, JF4:4b B@ JFH">@&:,>4` *4FH">P4@>>@6
8@<B\`H,D>@6 F&b24 F >"P4@>":\>Z<4 FH"H4FH4R,F84<4 JBD"&:,>4b<4 FHD"> D,(4@>" *:b

@$<,>" FH"H4FH4R,F84<4 *">>Z<4.

3. EB,P4":\>Z,EB,P4":\>Z, (DJBBZ(DJBBZ ^8FB,DH@&^8FB,DH@& 44 F@@H&,HFH&J`V"bF@@H&,HFH&J`V"b *,bH,:\>@FH\*,bH,:\>@FH\

GD4 F@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@&: i) D"FBD,*,:,>4, *@N@*@&, B@:@0,>4,
$,*>,6T4N F:@,& >"F,:,>4b, 2">bH@FH\, D"$@R"b F4:" 4 *DJ(4, F@P4":\>Z, B@8"2"H,:4;
ii) BD@(D,FF, *@FH4(>JHZ6 & @$:"FH4 &>,*D,>4b >@&@6 F4FH,<Z >"P4@>":\>ZN FR,H@&; 4
iii) <,H@*@:@(4R,F84, 4 @F>@&>Z, "FB,8HZ B,DFB,8H4&>ZN 4FF:,*@&">46 4 @$2@D BD@(D,FF"
& @$:"FH4 F@2*">4b F4FH,<Z B@8"2"H,:,6.

4. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\ (%#%#)

a) 7@>FJ:\H"P4@>>Z, JF:J(4: F4FH,<" >"P4@>":\>ZN FR,H@&, F@P4":\>Z, B@8"2"H,:4 4
FH"H4FH48" ,FH,FH&,>>@(@ *&40,>4b >"F,:,>4b; @$F:,*@&">4b *@<"T>4N N@2b6FH&; 4
D"2D"$@H8" ^8@>@<4R,F84N <@*,:,6 4 <,H@*@& ^8@>@<4R,F8@(@ BD@(>@24D@&">4b;

b) BD@,8HZ >" <,FH"N: F@&,DT,>FH&@&">4, F@FH"&:,>4b >"P4@>":\>ZN FR,H@& 4 B@*(@H@&84
*DJ(4N ^8@>@<4R,F84N FH"H4FH4R,F84N *">>ZN; 4 J:JRT,>4, 4>L@D<"P4@>>ZN F4FH,< &
@$:"FH4 F@P4":\>@6 FH"H4FH484.

5. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 &2"4<@*,6FH&4,&2"4<@*,6FH&4,

7@@D*4>"P4b F *DJ(4<4 BD@(D"<<"<4, " H"80, >" <,0JRD,0*,>R,F8@< JD@&>, BJH,< JR"FH4b
& *,bH,:\>@FH4 D"2:4R>ZN <,0F,8D,H"D4"HF84N D"$@R4N (DJBB B@ BD@$:,<"< FH"H4FH484.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.61 A@ *">>@6 BD@(D"<<, >" *&JN(@*4R>Z6 B,D4@* 1996-1997(@*@& &Z*,:b,HFb & @$V,6

F:@0>@FH4 11 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@& 4 &ZT, 4 18 *@:0>@FH,6 <,FH>@(@ D"2Db*".

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.62 AD,*:"(",<Z, B@HD,$>@FH4 & D"2<,D, 53 600*@::. ES! F&b2">Z F ^8FB,DH>@6 B@<@V\`

(23 500*@::. ES!) & B@*(@H@&8, BJ$:48"P46 4 F BD@&,*,>4,< F@&,V">46 FB,P4":\>ZN (DJBB
^8FB,DH@& (30 100*@::. ES!), B,D,R4F:,>>ZN &ZT,.

A@,2*84A@,2*84

18.63 !FF4(>@&">4b & D"2<,D, 75 500*@::. ES! BD,*>"2>"R,>Z *:b @B:"HZ B@,2*@8 B,DF@>":" &
F&b24 F JR"FH4,< & F@&,V">4bN EH"H4FH4R,F8@6 8@<4FF44 4 F$@D@< *">>ZN, >,@$N@*4<ZN *:b
B@*(@H@&84 BJ$:48"P46.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

A@*BD@(D"<<"A@*BD@(D"<<" 11
GD">FB@DHGD">FB@DH

G"$:4P" 18.29
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 250,9 1 241,1 — — 1 241,1 227,5 1 468,6

7@>FJ:\H">HZ 4 ^8FB,DHZ 9,4 26,9 — — 26,9 5,6 32,5

A@,2*84 12,2 27,0 — — 27,0 5,4 32,4

3H@(@3H@(@ 1 272,5 1 295,0 — — 1 295,0 238,5 1 533,5

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

308,4 290,0 )&JFH@D@>>4, 4FH@R>484 190,0

3H@(@3H@(@ 308,4 290,0 190,0

%F,(@%F,(@ 1 44 2 1 580,9 1 585,0 1 723,5

G"$:4P" 18.30
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": GD">FB@DH

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-5 1 1 — — — — 1 1

E-4/3 3 3 — — — — 3 3

3H@(@3H@(@ 4 4 — — — — 4 4

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 5 5 — — — — 5 5

3H@(@3H@(@ 5 5 — — — — 5 5

%F,(@%F,(@ 9 9 — — — — 9 9
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18.64 1"*"R" *">>@6 B@*BD@(D"<<Z — @8"2Z&"H\ B@<@V\ FHD">"< D,(4@>" & 4N JF4:4bN B@

B@&ZT,>4` ^LL,8H4&>@FH4 JBD"&:,>4b 4>LD"FHDJ8HJD@6 4 ,, @$F:J04&">4b, " H"80,
J:JRT,>4` JBD"&:,>4b F,8H@D@< HD">FB@DH>ZN JF:J( BJH,< J8D,B:,>4b F@@H&,HFH&J`V4N

(@FJ*"DFH&,>>ZN 4 R"FH>ZN BD,*BD4bH46.A@^H@<J 2"B:">4D@&">>Z, >" *&JN(@*4R>Z6 B,D4@*
1996-1997(@*@& <,D@BD4bH4b $J*JH @D4,>H4D@&">Z >" a) JBD"&:,>4, HD">FB@DH>Z< F,8H@D@<
& P,:@<, &8:`R"b F@*,6FH&4, @B,D"P4b< 4 JF:J("< & D"<8"N <"H,D4":\>@6 4>LD"FHDJ8HJDZ
D"FBD,*,:,>4b, F&b2">>@6 F <,0*J>"D@*>@6 H@D(@&:,6; b) >"2,<>Z6 4 (@D@*F8@6 HD">FB@DH
F @F@$Z< JB@D@< >" "&H@<@$4:\>Z6 0,:,2>@*@D@0>Z6 HD">FB@DH; 4 c) <@DF8@6 HD">FB@DH 4
F<,T">>Z, B,D,&@284 F J*,:,>4,< @F@$@(@ &>4<">4b D"2&4H4` B@DH@&.

;,D@BD4bH4b;,D@BD4bH4b

1. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

a) A,D4@*4R,F84, BJ$:48"P44: «F!L Bulletin» (12);

b) R,HZD, >,B,D4@*4R,F84, BJ$:48"P44: i) H"D4LZ 4 >,L4>">F@&Z, 8@:4R,FH&,>>Z, <,DZ
8"8 &@2<@0>Z, FD,*FH&" JBD"&:,>4b FBD@F@< >" B@:\2@&">4, HD">FB@DH>@6

4>LD"FHDJ8HJD@6; ii) L"8H@DZ, 8@H@DZ, <@(JH &Z2&"H\ 42<,>,>4b & @$:"FH4 <@DF84N
B,D,&@2@8 & *@:(@FD@R>@6 B,DFB,8H4&,; iii) D@:\ F<,T">>ZN B,D,&@2@8 & D,(4@>":\>@6
4>H,(D"P44; iv) BD@(D,FF, *@FH4(>JHZ6 & @$:"FH4 @$<,>" ^:,8HD@>>Z<4 *">>Z<4 & P,:bN
F@*,6FH&4b >"P4@>":\>@6 4 <,0*J>"D@*>@6 H@D(@&:, 4 HD">FB@DH>Z< B,D,&@28"< &

FHD">"N 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>".

2. EB,P4":\>Z,EB,P4":\>Z, (DJBBZ(DJBBZ ^8FB,DH@&^8FB,DH@&

)&" F@&,V">4b (DJBB ^8FB,DH@& F P,:\` BD,*@FH"&:,>4b 8@::,8H4&>ZN 8@>FJ:\H"P4@>>ZN

JF:J( B@ H"84< &@BD@F"<, 8"8 i) &@2<@0>Z, FD,*FH&" JBD"&:,>4b FBD@F@< >" B@:\2@&">4,
HD">FB@DH>@6 4>LD"FHDJ8HJD@6 4 ii) >Z>,T>,, B@:@0,>4, 4 B,DFB,8H4&Z 42<,>,>46 &

@$:"FH4 F<,T">>ZN B,D,&@2@8 & 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,.

3. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 &2"4<@*,6FH&4,&2"4<@*,6FH&4,

7@@D*4>"P4b 4 &2"4<@*,6FH&4, F D,(4@>":\>Z<4 @D(">42"P4b<4 4 @D(">"<4, 2">4<"`V4<4Fb
H"<@0,>>Z<4 &@BD@F"<4; >"2,<>Z< HD">FB@DH@<; 4 <@DF84<4 4 F<,T">>Z<4 B,D,&@28"<4.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.65 A@ *">>@6 B@*BD@(D"<<, &Z*,:b,HFb & @$V,6 F:@0>@FH4 R,HZD, *@:0>@FH4 8"H,(@D44

FB,P4":4FH@& 4 BbH\ *@:0>@FH,6 <,FH>@(@ D"2Db*".

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.66 !FF4(>@&">4b & D"2<,D, 26 900*@::. ES! 4FBD"T4&"`HFb *:b B@8DZH4b D"FN@*@& & F&b24 F
BD@&,*,>4,< *&JN F@&,V">46 ^8FB,DH@&, J8"2">>ZN &ZT,.

A@,2*84A@,2*84

18.67 EJ<<" & 27 000*@::. ES! 4FBD"T4&",HFb >" @D(">42"P4` <4FF46 B@ JFH">@&:,>4` L"8H@&,
F$@D *">>ZN 4 BD@&,*,>4, 8@>FJ:\H"P46 F (@FJ*"DFH&,>>Z<4 *@:0>@FH>Z<4 :4P"<4.
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A@*BD@(D"<<"A@*BD@(D"<<" 12
EJ$D,(4@>":\>"bEJ$D,(4@>":\>"b *,bH,:\>@FH\*,bH,:\>@FH\ && ;,8F48,;,8F48, 44 O,>HD":\>@6O,>HD":\>@6
!<,D48,!<,D48,

G"$:4P" 18.31
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 4 226,2 4 946,2 51,5 1,0 4 997,7 435,7 5 433,4

AD@R4, D"FN@*Z B@ B,DF@>":J 3,3 — — — — — —

7@>FJ:\H">HZ 4 ^8FB,DHZ 63,6 100,1 — — 100,1 10,3 110,4

A@,2*84 100,0 146,9 — — 146,9 16,2 163,1

3H@(@3H@(@ 4 393,1 5 193,2 51,5 0,9 5 244,7 462,2 5 706,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

124,1 50,1 AC??= —

— 127,0 _=+A 253,0

683,0 771,4 )&JFH@D@>>4, 4FH@R>484 535,0

3H@(@3H@(@ 807,1 948,5 788,0

%F,(@%F,(@ 1 44 2 5 200,2 6 141,7 6 494,9
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G"$:4P" 18.32
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": EJ$D,(4@>":\>"b *,bH,:\>@FH\ & ;,8F48, 4 O,>HD":\>@6 !<,D48,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 2 — — 1 — 3 2

E-4/3 14 14 — — 2 2 16 16

E-2/1 5 5 — — — — 5 5

3H@(@3H@(@ 22 22 — — 3 2 25 24

)DJ(4,)DJ(4, 8"H,(@D4b8"H,(@D4b

E@HDJ*>484 <,FH>@(@
D"2Db*" 17 17 — — — — 17 17

3H@(@3H@(@ 17 17 — — 3 2 17 17

%F,(@%F,(@ 39 39 — — 3 2 42 41

18.68 % @$:"FH4 ^8@>@<4R,F8@(@ D"2&4H4b @F>@&>@, &>4<">4, $J*,H J*,:bH\Fb ">":42J J8D,B:,>4b

>"P4@>":\>@6 4 D,(4@>":\>@6 @F>@&Z *:b D"2&4H4b 4 BD@&,*,>4` 4FF:,*@&">46 B@ &@BD@F"<,
4<,`V4< @F@$@, 2>"R,>4, *:b 8@@D*4>"P44 <"8D@^8@>@<4R,F8@6 B@:4H484 & O,>HD":\>@6

!<,D48,. ),bH,:\>@FH\ & @$:"FH4 F@P4":\>@(@ D"2&4H4b $J*,H F8@>P,>HD4D@&">" >" ">":42,
*,P,>HD":42"P44 BD@P,FF" BD4&"H42"P44, &@&:,R,>44 0,>V4> & BD@P,FF D"2&4H4b, *4>"<48,
D"FN@*@& >" F@P4":\>Z, >J0*Z 4 &ZD"$@H8, F@P4":\>ZN B@8"2"H,:,6.),bH,:\>@FH\ & @$:"FH4
4>H,(D"P44 4 &>,T>,6 H@D(@&:4 $J*,H >"BD"&:,>" >" J8D,B:,>4, B@24P46

P,>HD":\>@"<,D48">F84N FHD"> & FJ$D,(4@>":\>@< 4>H,(D"P4@>>@< BD@P,FF, 4 BD@&,*,>4,

H@D(@&ZN B,D,(@&@D@& F 4N @F>@&>Z<4 H@D(@&Z<4 B"DH>,D"<4. % @$:"FH4

F,:\F8@N@2b6FH&,>>@(@ D"2&4H4b *,bH,:\>@FH\ $J*,H BD,*JF<"HD4&"H\ @P,>8J B@F:,*FH&46

:4$,D":42"P44 H@D(@&:4, ">":42 JFH@6R4&@FH4 F,:\F8@N@2b6FH&,>>@(@ BD@42&@*FH&" 4

4FF:,*@&">4, *,bH,:\>@FH4 <,:84N BD@42&@*4H,:,6. % BD@<ZT:,>>@< F,8H@D, *,bH,:\>@FH\
$J*,H F@FD,*@H@R,>" >" B@:4H48, 4 JRD,0*,>4bN, >,@$N@*4<ZN *:b 42<,>,>4b

BD@42&@*FH&,>>ZN FHDJ8HJD & P,:bN B@&ZT,>4b ^LL,8H4&>@FH4 4 8@>8JD,>H@FB@F@$>@FH4.
?F@$Z, JF4:4b $J*JH BD,*BD4>bHZ F P,:\` B@&ZF4H\ FH,B,>\ 4>H,(D"P44 ^>,D(,H4R,F8@(@

F,8H@D" P,>HD":\>@"<,D48">F84N FHD"> 4 D"FT4D,>4b H@D(@&:4 ^>,D(@D,FJDF"<4 <,0*J

'DJBB@6 HD,N 4 P,>HD":\>@"<,D48">F84<4 FHD">"<4.

;,D@BD4bH4b;,D@BD4bH4b

1. ?$F:J04&">4,?$F:J04&">4, 2"F,*"`V4N2"F,*"`V4N @D(">@&@D(">@&

?F>@&>@, @$F:J04&">4,: F,8D,H"D4"H $J*,H @$,FB,R4&"H\ @F>@&>J` 4 H,N>4R,F8J`

B@**,D08J F@&,V">4b< O,>HD":\>@"<,D48">F8@(@ F@&,H" B@ ^:,8HD4L48"P44 4

C,(4@>":\>@6 (DJBBZ B@ @$X,*4>,>4` ^>,D(@F4FH,< FHD"> O,>HD":\>@6 !<,D484;
*4D,8H@D@& 4 JBD"&:b`V4N P,>HD":\>@"<,D48">F84N ^:,8HD@^>,D(,H4R,F84N 8@<B">46;
<4>4FHD@& B@ &@BD@F"< ^8@>@<4R,F8@6 4>H,(D"P44 4 D,(4@>":\>@(@ D"2&4H4b &

O,>HD":\>@6 !<,D48,; ;,0JRD,0*,>R,F8@6 8@<4FF44 B@ @FJV,FH&:,>4` D,T,>46

O,>HD":\>@"<,D48">F8@(@ 8@<4H,H" B@ ^8@>@<4R,F8@<J F@HDJ*>4R,FH&J; 4 D,(4@>":\>@6
7@>FJ:\H"H4&>@6 (DJBBZ B@ ^8@>@<4R,F8@6 4>H,(D"P44 O,>HD":\>@6 !<,D484;
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

2. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

a) GD4>"*P"H\ >,B,D4@*4R,F84N 42*">46: i) &>JHD,>>4, F$,D,0,>4b 4 D"2&4H4,

>"P4@>":\>ZN L4>">F@&ZN DZ>8@& & JF:@&4bN L4>">F@&@6 :4$,D":42"P44 & ;,8F48,,
O,>HD":\>@6 !<,D48, 4 )@<4>48">F8@6 C,FBJ$:48,; ii) JR"FH4, (D"0*">F8@(@ @$V,FH&"
& D,":42"P44 <,D B@ F@P4":\>@<J D"2&4H4`; iii) 0,>V4>Z 4 @$V,FH&@; iv) D,(4@>":\>"b
8@>8JD,>H@FB@F@$>@FH\ 4 ^8@>@<4R,F8"b &2"4<@*@B@:>b,<@FH\ @H*,:\>ZN DZ>8@&

9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>"; v) BD@(D,FF & F@2*">44 2@> F&@$@*>@6
H@D(@&:4 >" @F>@&, FJ$D,(4@>":\>ZN 4 D,(4@>":\>ZN F@(:"T,>46; vi) ^&@:`P4b
^8@>@<4R,F8@6 4>H,(D"P44 4 D,(4@>":\>@6 H@D(@&:4 & O,>HD":\>@6 !<,D48,;
vii) B@F:,*FH&4b :4$,D":42"P44 H@D(@&:4 F,:\F8@N@2b6FH&,>>@6 BD@*J8P4,6;
viii) *,bH,:\>@FH\ BD@42&@*FH&,>>ZN "FF@P4"P46 & @$:"FH4 FHDJ8HJD>@6 B,D,FHD@684
F,:\F8@(@ N@2b6FH&"; ix) JFH@6R4&@FH\ F,:\F8@N@2b6FH&,>>@(@ BD@42&@*FH&" & @H*,:\>ZN
FHD">"N 7"D4$F8@(@ $"FF,6>"; x) &:4b>4, ^8@>@<4R,F84N 4 4>H,(D"P4@>>ZN BD@P,FF@&
>" BD@42&@*FH&@; xi) BD@(D,FF & @$:"FH4 42<,>,>4b FHDJ8HJDZ BD@42&@*FH&" &

@$D"$"HZ&"`V,< F,8H@D, O,>HD":\>@6 !<,D484; xii) BD,*:@0,>4, J(:,&@*@D@*@& &
FJ$D,(4@>,; 4 xiii) 4>H,(D"P4b ^:,8HD@^>,D(,H4R,F8@(@ F,8H@D" & O,>HD":\>@6 !<,D48,;

b) H,N>4R,F84, <"H,D4":Z: i) ^8@>@<4R,F84, H,>*,>P44 & FJ$D,(4@>, (20); ii) «Economic
Panorama of Mexico and Central America» (2); iii)^8@>@<4R,F8"b 4 F@P4":\>"b FH"H4FH48" (2);
iv) F@P4":\>Z, B@8"2"H,:4 (2); v) *">>Z, @ H@D(@&:, FHD"> O,>HD":\>@6 !<,D484 4
7"D4$F8@(@ $"FF,6>" (2); vi) BD@42&@*FH&@ (@H@&@6 BD@*J8P44 4 H@D(@&:b 4<4 & FHD">"N
FJ$D,(4@>" (2); 4 vii) *">>Z, B@ ^>,D(,H48, (2).

3. EB,P4":\>Z,EB,P4":\>Z, (DJBBZ(DJBBZ ^8FB,DH@&^8FB,DH@&

S,FH\ F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@&: i) @BZH FH4<J:4D@&">4b F$,D,0,>46 &
P,:bN >"P4@>":\>@(@ D"2&4H4b 4 F@P4":\>@(@ @$,FB,R,>4b; ii) 8@>8JD,>H@FB@F@$>@FH\
FHD"> O,>HD":\>@6 !<,D484 4 ^8@>@<4R,F8"b &2"4<@*@B@:>b,<@FH\ @H*,:\>ZN DZ>8@&

9"H4>F8@6 !<,D484; iii) D"2D"$@H8" FJ$D,(4@>":\>ZN F@(:"T,>46 @ F&@$@*>@6 H@D(@&:,;
iv) B@F:,*FH&4b :4$,D":42"P44 H@D(@&:4 *:b F,:\F8@N@2b6FH&,>>@(@ BD@42&@*FH&" &

@H*,:\>ZN FHD">"N FJ$D,(4@>"; v) *,bH,:\>@FH\ "FF@P4"P46 <,:84N BD@42&@*4H,:,6 &
O,>HD":\>@6 !<,D48,; 4 vi) &:4b>4, ^8@>@<4R,F84N 4>H,(D"P4@>>ZN BD@P,FF@& >"
BD@42&@*FH&@.

4. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\ (%#%#)

a) 7@>FJ:\H"P4@>>Z, JF:J(4: (:@$":\>"b ^8@>@<4R,F8"b B@:4H48" 4 8@>HD@:\ 2" B@:4H48@6
4 BD@(D"<<"<4 & @$:"FH4 D"2&4H4b 4 @P,>8" 4N @FJV,FH&:,>4b; &>,T>,H@D(@&"b
B@:4H48", H@D(@&Z, B,D,(@&@DZ 4 ^8@>@<4R,F8"b 4>H,(D"P4b; D"2&4H4, F,:\F8@(@

N@2b6FH&" 4 F,:\F8@N@2b6FH&,>>"b B@:4H48"; 4 8@>HD@:\ 2" D,":42"P4,6 D,(4@>":\>ZN
BD@,8H@& 4>H,(D"P44 ^:,8HD@^>,D(,H4R,F8@(@ F,8H@D" & D"<8"N BD@(D"<<Z @$X,*4>,>4b

^>,D(@F4FH,< FHD"> O,>HD":\>@6 !<,D484 4 BD@,8H@& 4>H,(D"P44 ^>,D(@F4FH,< 'DJBBZ

HD,N (%,>,FJ^:", 7@:J<$4b 4 ;,8F48") F ^>,D(@F4FH,<"<4 FHD"> O,>HD":\>@6 !<,D484;

b) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8", F,<4>"DZ, BD"8H48J<Z 4 FH4B,>*44:
H,N>4R,F84, &@BD@FZ, 8"F"`V4,Fb BD,*:@0,>4b J(:,&@*@D@*@&; 4 42<,>,>4,

BD,*:@0,>4b J(:,&@*@D@*@& & O,>HD":\>@6 !<,D48,;

c) BD@,8HZ >" <,FH"N: ^>,D(,H48" 4 @8DJ0"`V"b FD,*" >" P,>HD":\>@"<,D48">F8@<

B,D,T,68,; D,(4@>":\>@, F@HDJ*>4R,FH&@ & @$:"FH4 ^:,8HD@^>,D(,H484; 4 H@D(@&:b 4
4>&,FH4P44.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

18.69 A@ *">>@6 B@*BD@(D"<<, &Z*,:b,HFb & @$V,6 F:@0>@FH4 22 *@:0>@FH4 8"H,(@D44

FB,P4":4FH@& 4 17 *@:0>@FH,6 <,FH>@(@ D"2Db*".

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.70 E<,H>Z, B@HD,$>@FH4 (100 100*@::. ES!) F&b2">Z F B@*(@H@&8@6 FB,P4":\>ZN <"H,D4":@&
*:b 4FF:,*@&">46 4 BJ$:48"P46 (55 000*@::. ES!); 4 BD@&,*,>4,< T,FH4 F@&,V">46 (DJBB
^8FB,DH@& (45 100*@::. ES!).

A@,2*84A@,2*84

18.71 !FF4(>@&">4b & D"2<,D, 146 900*@::. ES! 4FBD"T4&"`HFb >" B@8DZH4, BJH,&ZN D"FN@*@&
& F&b24 F BD@&,*,>4,< <4FF46 B@ JFH">@&:,>4` L"8H@&, B@*(@H@&8@6 BJ$:48"P46,
BD@&,*,>4,< 8@>FJ:\H"P46 F BD"&4H,:\FH&"<4 4 JR"FH4,< & <,0JRD,0*,>R,F84N F@&,V">4bN

& D"<8"N D,(4@>" 4 2" ,(@ BD,*,:"<4, " H"80, F@&,V">4bN <,0BD"&4H,:\FH&,>>ZN 4
>,BD"&4H,:\FH&,>>ZN @D(">@&.

A@*BD@(D"<<"A@*BD@(D"<<" 13
EJ$D,(4@>":\>"bEJ$D,(4@>":\>"b *,bH,:\>@FH\*,bH,:\>@FH\ && 7"D4$F8@<7"D4$F8@< $"FF,6>,$"FF,6>,

G"$:4P" 18.33
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 415,1 2 799,9 163,3 5,8 2 963,2 450,3 3 413,5

AD@R4, D"FN@*Z B@ B,DF@>":J — 43,8 (43,8) (100,0) — — —

7@>FJ:\H">HZ 4 ^8FB,DHZ 74,4 79,0 — — 79,0 12,7 91,7

A@,2*84 60,2 63,0 — — 63,0 10,0 73,0

3H@(@3H@(@ 2 549,7 2 985,7 119,5 4,0 3 105,2 473,0 3 578,2

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

2,8 230,2 _=KA! 260,0

— — 7"D4$F846 $">8 D"2&4H4b 146,0

— — ;,0"<,D48">F846 $">8 D"2&4H4b 1 300,0

93,0 97,6 )&JFH@D@>>4, 4FH@R>484 —

3H@(@3H@(@ 95,8 327,8 1 706,0

%F,(@%F,(@ 1 44 2 2 645,5 3 313,5 5 284,2
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

G"$:4P" 18.34
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": EJ$D,(4@>":\>"b *,bH,:\>@FH\ & 7"D4$F8@< $"FF,6>,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — — — 1 1

E-4/3 9 10 — — 1 7 10 17

E-2/1 3 3 — — — 7 3 10

3H@(@3H@(@ 14 15 — — 1 14 15 29

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 19 19 — — — — 19 19

3H@(@3H@(@ 19 19 — — — — 19 19

%F,(@%F,(@ 33 34 — — 1 14 34 48

18.72 ),bH,:\>@FH\ FJ$D,(4@>":\>@6 TH"$-8&"DH4DZ *:b 7"D4$F8@(@ $"FF,6>" & A@DH-@L-EB,6>,
B@-BD,0>,<J $J*,H F8@>P,>HD4D@&">" >" &@BD@F"N,4<,`V4N @F@$J` &"0>@FH\ *:b F@P4":\>@-
^8@>@<4R,F8@(@ D"2&4H4b FHD"> — R:,>@& 7CE7 F @F@$Z< JB@D@< >" BD,*@FH"&:,>4,

H,N>4R,F8@6 B@<@V4 4 8@>FJ:\H"P4@>>ZN JF:J( F JR,H@< 8@>8D,H>ZN >J0* ^H4N FHD">.7D@<,
H@(@, J8"2">>@, @H*,:,>4, 4 &BD,*\ $J*,H &ZB@:>bH\ LJ>8P44 &D,<,>>@(@ F,8D,H"D4"H" E@&,H"
B@ >"J8, 4 H,N>48, FHD"> 7"D4$F8@(@ $"FF,6>" (E=G7#). A@*BD@(D"<<" $J*,H F@FD,*@H@R,>"
>" &@BD@F"N D"2&4H4b LJ>8P4@>":\>@(@ 4 F,8H@D":\>@(@ F@HDJ*>4R,FH&" 8"8 <,0*J

FHD">"<4 — R:,>"<4 7CE7, H"8 4 <,0*J >4<4 4 FHD">"<4 9"H4>F8@6 !<,D484; D"2D"$@H8,
BD@(D"<<Z JFHD">,>4b b2Z8@&ZN $"D\,D@&; 4 @F@$ZN JF:@&4bN 4 B@HD,$>@FHbN 8"D4$F84N
FHD">,>, *@FH4(T4N >,2"&4F4<@FH4.A@-BD,0>,<J $J*,H BD,*@FH"&:bH\Fb B@**,D08" & @$:"FH4
@FJV,FH&:,>4b AD@(D"<<Z *,6FH&46 B@ @$,FB,R,>4` JFH@6R4&@(@ D"2&4H4b <":ZN @FHD@&>ZN

D"2&4&"`V4NFb (@FJ*"DFH& 4 D,8@<,>*"P46, BD4>bHZN & D"2&4H4, ^H@6 AD@(D"<<Z >"

FJ$D,(4@>":\>@< F@&,V">44 <":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&.

18.73 ?F@$@, &>4<">4, B@-BD,0>,<J $J*,H J*,:bH\Fb &@BD@F"<, 8"F"`V4<Fb F@P4":\>ZN "FB,8H@&
D"2&4H4b FHD">7"D4$F8@(@ $"FF,6>",4 BD@$:,<"<, 2"HD"(4&"`V4<0,>V4>, &8:`R"b B@<@V\
FHD">"<-R:,>"< & BD4>bH44 B@F:,*J`V4N <,D B@ 4H@("< F@@H&,HFH&,>>@ %F,<4D>@6 &FHD,R4
>" &ZFT,< JD@&>, & 4>H,D,F"N F@P4":\>@(@ D"2&4H4b 4 R,H&,DH@6 %F,<4D>@6 8@>L,D,>P44

B@ B@:@0,>4` 0,>V4>. 7D@<, H@(@, $J*JH BD,*BD4>4<"H\Fb JF4:4b & H"84N @$:"FHbN, 8"8
>"D@*@>"F,:,>4, 4 D"2&4H4,, — BD4 >"*:,0"V,< JR,H, 4H@(@& ;,0*J>"D@*>@6 8@>L,D,>P44

B@ >"D@*@>"F,:,>4` 4 D"2&4H4`; ^8@>@<4R,F8@, 4 F@P4":\>@, B@:@0,>4, & 8"D4$F84N
FHD">"N & 8@>H,8FH, (:@$":\>@(@ 4 D,(4@>":\>@(@ ^8@>@<4R,F8@(@ F@HDJ*>4R,FH&";
BD@<ZT:,>>Z6 F,8H@D 4 HJD42<; 4 *,6FH&J`V4, 4>H,(D"P4@>>Z, F4FH,<Z & 7"D4$F8@<

$"FF,6>,.

;,D@BD4bH4b;,D@BD4bH4b

1. ?$F:J04&">4,?$F:J04&">4, 2"F,*"`V4N2"F,*"`V4N @D(">@&@D(">@&

a) )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&: BbH\ *@8:"*@&, B@*:,0"V4N BD,*FH"&:,>4`
7CE7 B@ H"84< &@BD@F"<, 8"8 i) F@&,V">4b 7CE7; ii) <,DZ B@ &ZB@:>,>4` D,T,>46 4
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

D,8@<,>*"P46 7CE7 4 @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (2); iii) JR"FH4, FHD">-
R:,>@& & D"$@H, 7CE7 (2);

b) @$F:J04&">4, 2"F,*"`V4N @D(">@&: $J*,H @$,FB,R,>@ @F>@&>@, 4 H,N>4R,F8@,

@$F:J04&">4, ,0,(@*>ZN F,FF46 7CE7 4 2"F,*">46 ,(@ 7@<4H,H" B@ 8@>HD@:`, " H"80,
E=G7#.

2. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

a) A,D4@*4R,F84, BJ$:48"P44: «CARISPLAN Abstracts» (4);

b) *&"*P"H\ &@F,<\ >,B,D4@*4R,F84N BJ$:48"P46: i) E@HDJ*>4R,FH&@ & ^8@>@<4R,F84N 4
>,^8@>@<4R,F84N @$:"FHbN <,0*J FHD">"<4 7"D4$F8@(@ $"FF,6>" 4 9"H4>F8@6 !<,D484;
ii) ^8@>@<4R,F84, 4 *DJ(4, F&b24 <,0*J FHD">"<4 — R:,>"<4 7CE7; iii) ">":42 BD@$:,<
D"2&4H4b, 4<,`V4N @F@$@, 2>"R,>4, *:b @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&;
iv) D"2:4R>Z, "FB,8HZ BD@$:,<Z D"&>@BD"&4b <J0R4> 4 0,>V4> & 7"D4$F8@< $"FF,6>,;
v) JR"FH4, 0,>V4> & BD@P,FF, D"2&4H4b; vi) 4H@(4 R,H&,DH@6 7@>L,D,>P44 B@ B@:@0,>4`
0,>V4> *:b FHD"> 7"D4$F8@(@ $"FF,6>"; vii) F@P4":\>Z, "FB,8HZ D"2&4H4b &

FJ$D,(4@>,; viii) ^8@>@<4R,F8@, 4 F@P4":\>@, B@:@0,>4, & FHD">"N — R:,>"N 7CE7 (2);
ix) H@D(@&"b B@:4H48" FHD"> - R:,>@& 7CE7: B,DFB,8H4&Z 4 BD,*:@0,>4b;
x) ^8@>@<4R,F8"b 4>H,(D"P4b & 7"D4$F8@< $"FF,6>,; xi) D"2&4H4, L4>">F@&@6 FL,DZ &
7"D4$F8@< $"FF,6>,; xii) (:@$":\>Z, 4 D,(4@>":\>Z, F@$ZH4b 4 4N &:4b>4, >" FHD">Z
FJ$D,(4@>"; xiii) BD@<ZT:,>>"b B@:4H48" & FHD">"N FJ$D,(4@>" (2); xiv) F@FH@b>4, 4
B,DFB,8H4&Z D"2&4H4b HJD42<" & FHD">"N 7"D4$F8@(@ $"FF,6>"; xv) FH"H4FH48"
@8DJ0"`V,6 FD,*Z & FHD">"N 7"D4$F8@(@ $"FF,6>"; xvi) ^8@:@(4R,F84, 4 ^8@>@<4R,F84,
B@F:,*FH&4b JFH@6R4&@(@ D"2&4H4b & FHD">"N 8"D4$F8@(@ FJ$D,(4@>"; xvii) «Major Statistical
Publications — Absracts»; xviii) «Selected Statistical Indicators» (2); xix)&2"4<@F&b2\ <,0*J

>"D@*@>"F,:,>4,<, D"2&4H4,< 4 >4V,H@6; xx) B@*D@FH8@&"b $,D,<,>>@FH\ 4 F@P4":\>@-
^8@>@<4R,F84, @H>@T,>4b; xxi) *,<@(D"L4R,F84, BD@(>@2Z *:b 8"D4$F8@(@ FJ$D,(4@>"
>" B,D4@* 1990-2010(@*@&; xxii) AD@(D"<<" *,6FH&46 B@ @$,FB,R,>4` JFH@6R4&@(@

D"2&4H4b <":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH& 4 ,, 2>"R,>4, *:b FHD"> — R:,>@&

7CE7; xxiii) &:4b>4, AD@(D"<<Z *,6FH&46 B@ @$,FB,R,>4` JFH@6R4&@(@ D"2&4H4b <":ZN
@FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH& *:b F@P4":\>@-^8@>@<4R,F8@(@ D"2&4H4b @H*,:\>ZN
FHD">; xxiv) F@HDJ*>4R,FH&@ & @$:"FH4 D"2&4H4b <,0*J FHD">"<4 — R:,>"<4 ?D(">42"P44

&@FH@R>@8"D4$F84N (@FJ*"DFH& (?%7') (%#); 4 xxv) @D(">42"P4b *,bH,:\>@FH4 & @$:"FH4
>"J84 4 H,N>484 & FJ$D,(4@>, 4 JBD"&:,>4, ,` (%#);

c) H,N>4R,F84, <"H,D4":Z: 8@<B\`H,D424D@&">>"b $"2" ^8@:@(4R,F84N *">>ZN;
D,(4@>":\>"b $"2" >"JR>@-H,N>4R,F84N *">>ZN; $"2Z $4$:4@(D"L4R,F84N 4 H,8FH@&ZN
*">>ZN *:b *4FH">P4@>>@(@ *@FHJB"; &8:`R,>4, FH"H4FH4R,F84N *">>ZN @ H@D(@&:, &
D"<8"N 7CE7 & $"2J *">>ZN 4 42*">4, «Selected Statistical Indicators»;$">8 F@P4":\>@-
*,<@(D"L4R,F84N *">>ZN; D"FT4D,>4, 8@<B\`H,D424D@&">>ZN F4FH,< FH"H4FH4R,F84N
*">>ZN @ ,FH,FH&,>>@< *&40,>44 >"F,:,>4b; 4 $"2" *">>ZN @ *,bH,:\>@FH4, F&b2">>@6
F AD@(D"<<@6 *,6FH&46 B@ @$,FB,R,>4` JFH@6R4&@(@ D"2&4H4b <":ZN @FHD@&>ZN

D"2&4&"`V4NFb (@FJ*"DFH&.

3. 3>L@D<"P4@>>Z,3>L@D<"P4@>>Z, <"H,D4":Z<"H,D4":Z 44 JF:J(4JF:J(4

3>L@D<"P4@>>Z6 $`::,H,>\ B@ &@BD@F"< JFHD">,>4b b2Z8@&ZN $"D\,D@& <,0*J FHD">"<4 —
R:,>"<4 7CE7; 4>L@D<"P4@>>Z6 $`::,H,>\ @ *4>"<48, <,0*J>"D@*>@6 H@D(@&:4; «CCST
Newsletter» (8);*&"*P"H\ &ZBJF8@& «Current Awareness Bulletin»;4 «Focus Newsletter».

4. EB,P4":\>Z,EB,P4":\>Z, (DJBBZ(DJBBZ ^8FB,DH@&^8FB,DH@&

%@F,<\ FB,P4":\>ZN (DJBB ^8FB,DH@& 4 F@@H&,HFH&J`V"b B@*(@H@&4H,:\>"b D"$@H":
i) BD@$:,<Z F@HDJ*>4R,FH&" & @$:"FH4 D"2&4H4b, 2"HD"(4&"`V4, 4>H,D,FZ FHD"> — R:,>@&

7CE7; ii) @FJV,FH&:,>4, AD@(D"<<Z *,6FH&46 B@ @$,FB,R,>4` JFH@6R4&@(@ D"2&4H4b

<":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH& 4 B@F:,*J`V4, <,DZ B@ D,T,>4` BD@$:,<,
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

2"HD"(4&"`V4N 4>H,D,FZ ^H4N (@FJ*"DFH&; iii) BD@$:,<Z D"&>@BD"&4b <J0R4> 4 0,>V4>
& FHD">"N 7"D4$F8@(@ $"FF,6>"; iv) JBD"&:,>4, >"P4@>":\>@6 ^8@>@<48@6 4 B:">4D@&">4,
& ^H@6 @$:"FH4 & FHD">"N 7"D4$F8@(@ $"FF,6>"; v) 4FB@:\2@&">4, ^8@>@<4R,F84N 4
L4>">F@&ZN 4>FHDJ<,>H@& *:b *@FH40,>4b P,:,6 JFH@6R4&@(@ D"2&4H4b; vi) F:J0$" B@
D"FBD@FHD">,>4` H,N>@:@(44 (7CE7) (2) (%#); 4 vii) @F>@&>"b (DJBB" B@ D,":42"P44
BD@,8H", 8"F"`V,(@Fb 4FH@D44 D"2&4H4b >"J84 4 H,N>484 (7CE7) (%#).

5. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\ (%#%#)

a) 7@>FJ:\H"P4@>>Z, JF:J(4: BD@P,FF JFHD">,>4b b2Z8@&ZN $"D\,D@&, BD,BbHFH&J`V4N
D"FT4D,>4` F@HDJ*>4R,FH&" <,0*J FHD">"<4 — R:,>"<4 7CE7; BD4>bH4, D"2:4R>ZN
B@F:,*J`V4N <,D B@ 4H@("< ':@$":\>@6 8@>L,D,>P44 B@ @$,FB,R,>4` JFH@6R4&@(@

D"2&4H4b <":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&; JR"FH4, 0,>V4> & BD@P,FF,
D"2&4H4b,<,0*J>"D@*>"b H@D(@&:b 4 L4>">FZ, B:">4D@&">4, D"2&4H4b, BD@<ZT:,>>@FH\
4 HJD42<, @8DJ0"`V"b FD,*" 4 D"2&4H4,, >"J8" 4 H,N>48" 4 FH"H4FH48"; @FJV,FH&:,>4,
D,T,>46 4 D,8@<,>*"P46, BD4>bHZN >" ':@$":\>@6 8@>L,D,>P44 B@ @$,FB,R,>4`

JFH@6R4&@(@ D"2&4H4b <":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&; FHD">@&Z, $"2Z
*">>ZN; 8@>FJ:\H"P4@>>@, @$F:J04&">4, — R,D,2 F,8D,H"D4"H ?%7' — (@FJ*"DFH& —
R:,>@& ?%7' & BD4@D4H,H>ZN @$:"FHbN F@HDJ*>4R,FH&" <,0*J ^H4<4 FHD">"<4 & P,:bN

D"2&4H4b; BD@L,FF4@>":\>"b B@*(@H@&8" 4 8@>FJ:\H"P4@>>Z, JF:J(4 *:b FHD"> — R:,>@&

7CE7 & H"84N @$:"FHbN, 8"8 BD@&,*,>4, 4 @P,>8" *,<@(D"L4R,F8@6 B@:4H484, &@&:,R,>4,
>"F,:,>4b & BD@P,FF B:">4D@&">4b D"2&4H4b,<,H@*Z *,<@(D"L4R,F8@(@ ">":42" 4 @P,>8"
4 ">":42 *">>ZN B,D,B4F,6 >"F,:,>4b 4 FH"H4FH484 ,(@ ,FH,FH&,>>@(@ *&40,>4b;
*,bH,:\>@FH\ B@ &ZB@:>,>4` D,T,>46 ;,0*J>"D@*>@6 8@>L,D,>P44 B@

>"D@*@>"F,:,>4` 4 D"2&4H4`; 4 BD4>bH4, B@F:,*J`V4N <,D, F&b2">>ZN F AD@(D"<<@6
*,6FH&46 B@ @$,FB,R,>4` JFH@6R4&@(@ D"2&4H4b <":ZN @FHD@&>ZN D"2&4&"`V4NFb

(@FJ*"DFH&;

b) BD@,8HZ >" <,FH"N: F:J0$Z B@ D"FBD@FHD">,>4` H,N>@:@(46; 4FH@D4b D"2&4H4b >"J84 4
H,N>484 & 8"D4$F8@< FJ$D,(4@>,; BD@(D"<<" B@BJ:bD42"P44 >"JR>@-H,N>4R,F84N 2>">46
& 8"D4$F8@< FJ$D,(4@>,; 4 JR,H *,<@(D"L4R,F8@6 B@:4H484 & BD@P,FF, B:">4D@&">4b
D"2&4H4b.

6. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 &2"4<@*,6FH&4,&2"4<@*,6FH&4,

#J*,H @FJV,FH&:bH\Fb F@HDJ*>4R,FH&@ 4 &2"4<@*,6FH&4, F D,(4@>":\>Z<4 4 FJ$D,(4@>":\>Z<4

@D(">42"P4b<4 4 @D(">"<4, F@*,6FH&J`V4<4 F@P4":\>@-^8@>@<4R,F8@<J D"2&4H4`; 4 F

?D(">42"P4,6 ?$X,*4>,>>ZN ="P46 4 *DJ(4<4 <,0*J>"D@*>Z<4 @D(">42"P4b<4,
2">4<"`V4<4Fb H"84<4 @$:"FHb<4, 8"8 F@HDJ*>4R,FH&@ & P,:bN F@P4":\>@-^8@>@<4R,F8@(@
D"2&4H4b, JR"FH4, 0,>V4> & BD@P,FF, D"2&4H4b, <,0*J>"D@*>"b H@D(@&:b 4 L4>">F4D@&">4,,
HJD42< 4 BD@<ZT:,>>@FH\, >"J8" 4 H,N>48", FH"H4FH48" 4 >"D@*@>"F,:,>4,.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.74 A@ *">>@6 B@*BD@(D"<<, &Z*,:b,HFb & @$V,6 F:@0>@FH4 15 *@:0>@FH,6 8"H,(@D44

FB,P4":4FH@& 4 &ZT, 4 19 *@:0>@FH,6 <,FH>@(@ D"2Db*", &8:`R"b DJ8@&@*bV4, 4

JBD"&:,>R,F84, *@:0>@FH4 & A@DH-@L-EB,6>,. AD,*:"(",HFb F@2*"H\ @*>J *@:0>@FH\ E-4 *:b
F@HDJ*>48", 8@H@DZ6 $J*,H BD@&@*4H\ <,D@BD4bH4b, F&b2">>Z, F ':@$":\>@6 8@>L,D,>P4,6
B@ @$,FB,R,>4` JFH@6R4&@(@ D"2&4H4b <":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&.):b ^H@6
P,:4 & 1995(@*J $Z:4 BD,*JF<@HD,>Z "FF4(>@&">4b B@ FH"H\, &D,<,>>@(@ B,DF@>":" @$V,(@
>"2>"R,>4b.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

18.75 !FF4(>@&">4b & D"2<,D, 43 800*@::. ES!, JH&,D0*,>>Z, B@ FH"H\, &D,<,>>@(@ B,DF@>":"
@$V,(@ >"2>"R,>4b *:b BD@&,*,>4b <,D@BD4bH46, F&b2">>ZN F ':@$":\>@6 8@>L,D,>P4,6 B@
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

@$,FB,R,>4` JFH@6R4&@(@ D"2&4H4b <":ZN @FHD@&>ZN D"2&4&"`V4NFb (@FJ*"DFH&, $J*JH
">>J:4D@&">Z & F&b24 F BD,*:"(",<Z< F@2*">4,< *@:0>@FH4 E-4, JB@<b>JH@6 & BD,*Z*JV,<
BJ>8H,.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.76 E<,H>Z, B@HD,$>@FH4 (79 000*@::. ES!) &8:`R"`H 42 300*@::. ES! *:b @B:"HZ

FB,P4":424D@&">>ZN JF:J( 8@>FJ:\H">H@&, BD4&:,8",<ZN *:b B@*(@H@&84 BJ$:48"P46 4

4FF:,*@&">46, 4 36 700*@::. ES! *:b BD@&,*,>4b BbH4 F@&,V">46 FB,P4":\>ZN (DJBB

^8FB,DH@&.

A@,2*84A@,2*84

18.77 E<,H>Z, B@HD,$>@FH4 B@ FH"H\, B@,2*@8 (63 000*@::.ES!) F&b2">Z F JR"FH4,< & F@&,V">4bN
7@<4H,H" 7CE7 B@ 8@>HD@:` 4 F,FF4bN E=G7#, @D(">42"P4,6 <4FF46 B@ JFH">@&:,>4`
L"8H@& 4 BD@&,*,>4,< 8@>FJ:\H"P46 F BD"&4H,:\FH&"<4.

A@*BD@(D"<<"A@*BD@(D"<<" 14
C,(4@>":\>"bC,(4@>":\>"b 4>H,(D"P4b4>H,(D"P4b 44 F@HDJ*>4R,FH&@F@HDJ*>4R,FH&@

G"$:4P" 18.35
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — 186,3 — — 186,3 34,8 221,1

7@>FJ:\H">HZ 4 ^8FB,DHZ — 14,2 — — 14,2 3,5 17,7

3H@(@3H@(@ — 200,5 — — 200,5 38,3 238,8

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

1 419,0 97,1 ;,0"<,D48">F846 $">8 D"2&4H4b —

— 43,8 )&JFH@D@>>4, 4FH@R>484 —

3H@(@3H@(@ 1 419,0 140,9 —

%F,(@%F,(@ 1 44 2 1 419,0 341,4 238,8
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

G"$:4P" 18.36
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": C,(4@>":\>"b 4>H,(D"P4b 4 F@HDJ*>4R,FH&@

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

E-4/3 1 1 — — — — 1 1

3H@(@3H@(@ 1 1 — — — — 1 1

18.78 % *,bH,:\>@FH4 B@ *">>@6 B@*BD@(D"<<, @F@$Z6 "8P,>H $J*,H F*,:"> >" 8@>HD@:\ 2"

^8@>@<4R,F8@6 4>H,(D"P4,6 4 D,(4@>":\>Z< F@HDJ*>4R,FH&@< & 9"H4>F8@6 !<,D48, 4

7"D4$F8@< $"FF,6>, 4 4N @P,>8J & P,:bN B@@VD,>4b 4FB@:\2@&">4b & B@:>@6 <,D,

&@2<@0>@FH,6 FJV,FH&J`V4N <,N">42<@& 4 *":\>,6T,(@ 4N D"2&4H4b. ),bH,:\>@FH\ $J*,H
F@FD,*@H@R,>" >" a) ">":42, B@F:,*>4N 42<,>,>46 & BD@P,FF"N ^8@>@<4R,F8@6 4>H,(D"P44 F
@F@$Z< JB@D@< >" B,DFB,8H4&Z 4 BD@$:,<Z &>,*D,>4b D"2:4R>ZN 4>H,(D"P4@>>ZN F4FH,<

4 &ZD"$@H8, BD,*:@0,>46 @H>@F4H,:\>@ 4N >"BD"&:,>>@FH4 & $J*JV,< 4 b) ">":42, &2"4<>@(@
&:4b>4b @$b2"H,:\FH&, &2bHZN & D"<8"N F@(:"T,>46 @$ 4>H,(D"P44, @$V,(@ F@*,D0">4b 4
4>FHDJ<,>H@& F@P4":\>@-^8@>@<4R,F8@6 B@:4H484, BD@&@*4<@6 FHD">"<4 D,(4@>", 4 @P,>8,
FH,B,>4 F@&<,FH4<@FH4 ^H4N *&JN BD@P,FF@& 4 @BD,*,:,>44 <,D B@ @$,FB,R,>4` 4N

F$:40,>4b.

18.79 ),bH,:\>@FH\ & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H @FJV,FH&:bH\Fb BD,4<JV,FH&,>>@ BJH,<

@$<,>" 4>L@D<"P4,6 4 BD@&,*,>4b H,N>4R,F84N 8@>FJ:\H"P46 F FJ$D,(4@>":\>Z<4 TH"$-
8&"DH4D"<4 4 @H*,:,>4b<4 ]79!7 & D"2:4R>ZN FHD">"N, " H"80, F _=7G!), 9!]E 4
',>,D":\>Z< F@(:"T,>4,< B@ H"D4L"< 4 H@D(@&:, ('!GG).

;,D@BD4bH4b;,D@BD4bH4b

1. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

Q,HZD, >,B,D4@*4R,F84, BJ$:48"P44: i) >Z>,T>,, F@FH@b>4, 4>H,(D"P4@>>@(@ BD@P,FF"
& 9"H4>F8@6 !<,D48, 4 7"D4$F8@< $"FF,6>,; ii) B,DFB,8H4&Z 4 BD@$:,<Z D"2&4H4b

D"2:4R>ZN 4>H,(D"P4@>>ZN F4FH,< 4 B@*(DJBB; iii) F@P4":\>Z, "FB,8HZ 4>H,(D"P4@>>@(@
BD@P,FF"; 4 iv) 4>FH4HJP4@>":\>Z, "FB,8HZ D"2:4R>ZN 4>H,(D"P4@>>ZN BD@P,FF@&,
BD@4FN@*bV4N & D,(4@>,.

2. EB,P4":\>Z,EB,P4":\>Z, (DJBBZ(DJBBZ ^8FB,DH@&^8FB,DH@&

?*>@ F@&,V">4, FB,P4":\>@6 (DJBBZ ^8FB,DH@& & P,:bN &Z>,F,>4b 8@::,8H4&>@(@ 2"8:`R,>4b

B@ BD@$:,<"<, F 8@H@DZ<4 >,42$,0>@ F&b2">@ JFH">@&:,>4, @$V,(@ D,04<" &>,T>4N H"D4L@&
4 2"8:`R,>4, *DJ(4N F@@H&,HFH&J`V4N F@(:"T,>46.

3. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\ (%#%#)

7@>FJ:\H"P4@>>Z, JF:J(4 B@ H"84< &@BD@F"<, 8"8 D,(4@>":\>Z, 4>H,(D"P4@>>Z, F4FH,<Z;
@P,>8" 4>H,(D"P4@>>@6 B@:4H484; 4 JF:J(4 & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" *:b
F,8D,H"D4"H@& FJ$D,(4@>":\>ZN 4>H,(D"P4@>>ZN @D(">@&.

4. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 &2"4<@*,6FH&4,&2"4<@*,6FH&4,

#J*,H @FJV,FH&:bH\Fb F@HDJ*>4R,FH&@ 4 &2"4<@*,6FH&4, F D,(4@>":\>Z<4 @D(">42"P4b<4 4

@D(">"<4, 2">4<"`V4<4Fb BD@$:,<"<4 4>H,(D"P44.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.80 A@ *">>@6 B@*BD@(D"<<, BD,*:"(",HFb BD@*@:04H\ L4>">F4D@&">4, @*>@6 *@:0>@FH4

8"H,(@D44 FB,P4":4FH@&.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.81 !FF4(>@&">4b & D"2<,D, 14 200*@::. ES! 4FBD"T4&"`HFb >" P,:4 BD@&,*,>4b @*>@(@

F@&,V">4b ^8FB,DH@&. C,FJDFZ >" BD@&,*,>4, *DJ(4N <,D@BD4bH46 $J*JH &Z*,:bH\Fb & D"<8"N
BD@(D"<<Z D"$@HZ B@ <,D, >,@$N@*4<@FH4.

D. %FB@<@("H,:\>@,%FB@<@("H,:\>@, @$F:J04&">4,@$F:J04&">4, BD@(D"<<BD@(D"<<

G"$:4P" 18.37
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 21 033,8 26 265,5 33,2 0,1 26 298,7 4 500,5 30 799,2

AD@R4, D"FN@*Z B@ B,DF@>":J 611,9 794,6 (6,2) (0,7) 788,4 149,7 938,1

7@>FJ:\H">HZ 4 ^8FB,DHZ 34,6 10,5 — — 10,5 2,1 12,6

A@,2*84 136,0 42,7 — — 42,7 7,6 50,3

IF:J(4 B@ 8@>HD"8H"< 632,4 835,1 30,0 3,5 865,1 167,7 1 032,8

?$V4, @B,D"H4&>Z, D"FN@*Z 6 344,2 9 668,2 (1 918,2) (19,8) 7 750,0 1 482,1 9 232,1

AD4>"*:,0>@FH4 4 <"H,D4":Z 1 034,7 1 180,7 (30,0) (2,5) 1 150,7 210,3 1 361,0

?$@DJ*@&">4, 1 208,9 1 143,0 — — 1 143,0 213,5 1 356,5

A,D,@$@DJ*@&">4, B@<,V,>46 127,7 — — — — — —

3H@(@3H@(@ 31 164,2 39 940,3 (1 891,2) (4,7) 38 049,1 6 733,5 44 782,6

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

2 186,3 816,0 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 643,2

b) ?F>@&>"b *,bH,:\>@FH\

c) ?B,D"H4&>Z, BD@,8HZ

3H@(@3H@(@ 2 186,3 816,0 643,2

%F,(@%F,(@ 1 44 2 33 350,5 40 756,3 45 425,8
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

G"$:4P" 18.38
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

%FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 6 6 — — — — 6 6

E-4/3 22 22 — — 2 — 24 22

E-2/1 12 12 — — — — 12 12

3H@(@3H@(@ 41 41 — — 2 — 43 41

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 209 209 — — 12 8 221 217

7"H,(@D4b B@:,&@6
F:J0$Z 3 3 — — — — 3 3

3H@(@3H@(@ 212 212 — — 12 8 224 220

%F,(@%F,(@ 253 253 - - 12 8 267 261

18.82 ),bH,:\>@FH\, @FJV,FH&:b,<"b & D"<8"N &FB@<@("H,:\>@(@ @$F:J04&">4b BD@(D"<<, &8:`R",H
8@>L,D,>P4@>>Z,, 4>L@D<"P4@>>Z, 4:4 $4$:4@H,R>Z, JF:J(4, JBD"&:,>4, *,bH,:\>@FH\` B@
H,N>4R,F8@<J F@HDJ*>4R,FH&J, " H"80, "*<4>4FHD"H4&>@, 4 @$V,, @$F:J04&">4,.

;,D@BD4bH4b;,D@BD4bH4b

1. 7@>L,D,>P4@>>Z,7@>L,D,>P4@>>Z, JF:J(4JF:J(4

),bH,:\>@FH\ B@ *">>@6 FH"H\, @FJV,FH&:b,HFb ?H*,:@< *@8J<,>H"P44 4 BJ$:48"P46 &

E">H\b(@ 4 'DJBB@6 8@>L,D,>P4@>>@(@ @$F:J04&">4b 4 *@8J<,>H"P44 & ;,N48@ 4 B@-
BD,0>,<J $J*,H &8:`R"H\ 8@>L,D,>P4@>>@, @$F:J04&">4, 2"F,*">46 *4D,8H4&>ZN @D(">@&

]79!7 4 *DJ(4N <,0BD"&4H,:\FH&,>>ZN F@&,V">46, BD@&@*4<ZN B@* ^(4*@6 ]79!7, "
H"80, B4F\<,>>Z6 B,D,&@*, 42*">4, 4 $D@T`D@&">4, *@8J<,>H@& 4 BJ$:48"P46.

2. 3>L@D<"P4@>>Z,3>L@D<"P4@>>Z, JF:J(4JF:J(4

a) ),bH,:\>@FH\ B@ *">>@6 FH"H\,, @FJV,FH&:b,<"b 'DJBB@6 4>L@D<"P4@>>@(@

@$F:J04&">4b & E">H\b(@, &8:`R",H B@*(@H@&8J BD,FF-D,:42@&, 8D"H84N @HR,H@& @

2"F,*">4bN 4 BD,>4bN; FB,P4":\>ZN $D@T`D; &ZFH"&@8 4 *DJ(4N &42J":\>ZN <"H,D4":@&;
D"*4@B,D,*"R 4 <"(>4H>ZN 2"B4F,6 >@&@FH,6, *@8J<,>H":\>ZN 4 NJ*@0,FH&,>>ZN

BD@(D"<<; 4 &2"4<@*,6FH&4, F D"FBD@FHD">4H,:b<4 4>L@D<"P44;

b) B,D4@*4R,F84, BJ$:48"P44: «Micronoticias» (,0,>,*,:\>@); «Notas sobre la Economía y el
desarrollo» (39);4 «ECLAC Chronicle».

3. #4$:4@H,R>Z,#4$:4@H,R>Z, JF:J(4JF:J(4

G,N>4R,F84, <"H,D4":Z: CEPAL INDEX; CEPAL CD-ROM.

4. IBD"&:,>4,IBD"&:,>4, *,bH,:\>@FH\`*,bH,:\>@FH\` B@B@ H,N>4R,F8@<JH,N>4R,F8@<J F@HDJ*>4R,FH&JF@HDJ*>4R,FH&J

),bH,:\>@FH\ B@ *">>@6 FH"H\, &8:`R",H 8@@D*4>"P4` B@*(@H@&84 BD@,8H@&

<,0D,(4@>":\>@(@ F@HDJ*>4R,FH&", BD@&,*,>4b B@ >4< B,D,(@&@D@& 4 4N @FJV,FH&:,>4b.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

a) G,N>4R,F84, <"H,D4":Z: $`::,H,>\ GECE/]ECE «Cooperation and Development» (6);
4>FH4HJP4@>":\>Z, <,N">42<Z @FJV,FH&:,>4b *,bH,:\>@FH4 & D"<8"N GECE; 4 —
F@&<,FH>@ F *DJ(4<4 D,(4@>":\>Z<4 8@<4FF4b<4 — *@8:"* @ *,bH,:\>@FH4,
@FJV,FH&:b,<@6 & P,:bN B@@VD,>4b <,0D,(4@>":\>@(@ F@HDJ*>4R,FH&";

b) 8@>FJ:\H"P4@>>Z, JF:J(4: @BD,*,:,>4, 4/4:4 D"2D"$@H8" BD@(D"<< H,N>4R,F8@(@

F@HDJ*>4R,FH&" 4 BD,*:@0,>46 B@ BD@,8H"<; F@(:"F@&">4, F 8@@D*4>"P4@>>Z<4 P,>HD"<4
B@ GECE & *DJ(4N D,(4@>":\>ZN 8@<4FF4bN B@*(@H@&84 BD@,8H@& <,0D,(4@>":\>@(@

F@HDJ*>4R,FH&", BD@&,*,>4b B@ >4< B,D,(@&@D@& 4 4N @FJV,FH&:,>4,; BD4@D4H,HZ
D,(4@>":\>@(@ BD@(D"<<4D@&">4b; B@*(@H@&8" BD,*:@0,>46 B@ BD@,8H"<; @P,>8" JV,D$"
4 D"2D"$@H8" BD@,8H@& B@ &@FFH">@&:,>4` 4 D,8@>FHDJ8P44 B@F:, FH4N46>ZN $,*FH&46;
4 D"2D"$@H8" 8@>8D,H>ZN BD@,8H@& B@ BD@(>@24D@&">4` >"&@*>,>46 4 J<,>\T,>4`

BD4R4>b,<@(@ 4<4 JV,D$";

c) @B,D"H4&>@, JBD"&:,>4, &>,$`*0,H>Z<4 BD@,8H"<4.

5. !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, 44 @$V,,@$V,, @$F:J04&">4,@$F:J04&">4,

!*<4>4FHD"H4&>Z6 @H*,: 4 %ZR4F:4H,:\>Z6 P,>HD $J*JH @8"2Z&"H\ JF:J(4, F&b2">>Z, F
D"P4@>":\>Z< 4FB@:\2@&">4,< :`*F84N D,FJDF@&, "*<4>4FHD"H4&>@-L4>">F@&@6
*,bH,:\>@FH\` 4 B:">4D@&">4,< D,FJDF@& 4 4FB@:\2@&">4,< @$V4N F:J0$ 4 F:J0$ B@

^:,8HD@>>@6 @$D"$@H8, *">>ZN *:b B@**,D084 @FJV,FH&:,>4b BD@(D"<<Z D"$@HZ.
),bH,:\>@FH\ & ^H@6 @$:"FH4 $J*,H &8:`R"H\ a) >"$@D B,DF@>":", D"FFH">@&8J 8"*D@& 4
BD@*&40,>4, F@HDJ*>48@& B@ F:J0$,, 8"*D@&@, JBD"&:,>4,, BD@L,FF4@>":\>J` B@*(@H@&8J

B,DF@>":",<,*4P4>F8@, @$F:J04&">4, 4 B@<@V\ F@HDJ*>48"<; b) B:">4D@&">4,, F@FH"&:,>4,
$`*0,H@& 4 L4>">F4D@&">4, BD@(D"<<; c) L4>">F@&@, JBD"&:,>4,, F4FH,<Z 8@>HD@:b 4

8"2>"R,6F84, JF:J(4; d) @$V,, @$F:J04&">4,, & H@< R4F:, @ND">J 4 $,2@B"F>@FH\, F&b2\,
2"8JB84, HD">FB@DH, JBD"&:,>4, 2*">4b<4, JBD"&:,>4, "DN4&"<4 4 @HR,H>@6 *@8J<,>H"P4,6;
4 e) 8@>FJ:\H"H4&>@, @$F:J04&">4,, ^:,8HD@>>J` @$D"$@H8J *">>ZN, @$V,, JBD"&:,>4,
"*<4>4FHD"H4&>Z<4 JF:J("<4, 8@@D*4>"P4` B@:4H484 4 JFH">@&:,>4, DJ8@&@*bV4N

BD4>P4B@&.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

18.83 3FBD"T4&",<Z, 8"*D@&Z, D,FJDFZ, >,@$N@*4<Z, *:b @FJV,FH&:,>4b *,bH,:\>@FH4 B@

&FB@<@("H,:\>@<J @$F:J04&">4` BD@(D"<<, &8:`R"`H 41 *@:0>@FH\ 8"H,(@D44 FB,P4":4FH@&
4 &ZT,, 209*@:0>@FH,6 <,FH>@(@ D"2Db*" 4 3 *@:0>@FH4 8"H,(@D44 B@:,&@6 F:J0$Z.
I&,:4R,>4, >" 33 200*@::. ES! F&b2">@ F i) D"FN@*"<4 >" D,8:"FF4L48"P4` @*>@6

*@:0>@FH4 <,FH>@(@ D"2Db*" & *@:0>@FH\ 8"H,(@D44 FB,P4":4FH@&, 8@H@D"b $Z:" @*@$D,>",
>@ B@* 8@H@DJ` >, $Z:4 &Z*,:,>Z F@@H&,HFH&J`V4, "FF4(>@&">4b & *&JN(@*4R>@< B,D4@*,

1994-1995(@*@&; 4 ii) BD,*:"(",<Z< B,D,D"FBD,*,:,>4,< @*>@6 *@:0>@FH4 E-5 42 ;,N48@ &
E">H\b(@ B@* D,8:"FF4L4P4D@&">>J` *@:0>@FH\ >"R":\>48" K4>">F@&ZN F:J0$ & @$<,> >"

@*>J *@:0>@FH\ E-4.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

18.84 3FBD"T4&",<Z, D,FJDFZ (788 400*@::. ES!) &8:`R"`H 603 800*@::. ES! >" &D,<,>>Z6
B,DF@>": @$V,(@ >"2>"R,>4b *:b 2"<,V,>4b F@HDJ*>48@&, >"N@*bV4NFb & @HBJF8,, 4 >"
*@B@:>4H,:\>Z6 B,DF@>":, BD4&:,8",<Z6 & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284; 4
184 600*@::. ES! *:b &ZB:"HZ F&,DNJD@R>ZN 4 >"*$"&84 2" D"$@HJ & >@R>@, &D,<b.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

18.85 3FBD"T4&",<Z, "FF4(>@&">4b (10 500*@::. ES!) BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >"
&>,T>4N ^8FB,DH@&, BD4&:,8",<ZN & P,:bN @D(">42"P44 *:b B,DF@>":" FB,P4":\>ZN 8JDF@&
B@ F@FH"&:,>4` F:J0,$>ZN *@8J<,>H@& >" D"2>ZN b2Z8"N.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

A@,2*84A@,2*84

18.86 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 42 700*@::. ES! F&b2">Z F B@,2*8"<4 F@HDJ*>48@& *:b

JR"FH4b & 8@>FJ:\H"P4bN B@ 8@@D*4>"P44 BD@(D"<< 4 "*<4>4FHD"H4&>Z<, L4>">F@&Z< 4
8"*D@&Z< &@BD@F"< 8"8 & D,(4@>,, H"8 4 2" ,(@ BD,*,:"<4.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

18.87 3FBD"T4&",<Z, D,FJDFZ (865 100*@::. ES!) &8:`R"`H F:,*J`V,,: i) 122 000*@::. ES! >"
:4>(&4FH4R,F8J` B@*(@H@&8J B,DF@>":"; ii) 151 400*@::. ES! *:b B@8DZH4b D"FN@*@& >"

B4F\<,>>Z6 B,D,&@* 4 D,*"8H4D@&">4, BJ$:48"P46 4 *@8J<,>H@&, BD,*>"2>"R,>>ZN *:b
D"2:4R>ZN <,0BD"&4H,:\FH&,>>ZN F@&,V">46; iii) 186 700 *@::. ES! >" H4B@(D"LF84, 4

B,D,B:,H>Z, D"$@HZ B@ 8@>HD"8H"< & D"<8"N BD@(D"<<Z B@*(@H@&84 BJ$:48"P46;
iv) 1700 *@::. ES! >" @B:"HJ BD@R4N JF:J( & F&b24 F B@*(@H@&8@6 @$V,FH&,>>ZN

4>L@D<"P4@>>ZN <"H,D4":@&; v) 365 600*@::. ES! B@ FH"H\, JF:J(, F&b2">>ZN F @$D"$@H8@6
*">>ZN, *:b B@8DZH4b D"FN@*@& >" F@2*">4, $"2 *">>ZN 4 BD4@$D,H,>4, F@@H&,HFH&J`V,(@
BD@(D"<<>@(@ @$,FB,R,>4b *:b ]79!7; 4 vi) 37 700*@::. ES! B@ FH"H\, FB,P4":\>ZN JF:J(,
H"84N, 8"8 B@*B4F8" >" H,:,8F>J` F&b2\ F 4>L@D<"P4@>>Z<4 "(,>HFH&"<4 4 H.B.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

18.88 3FBD"T4&",<Z, D,FJDFZ (7 750 000*@::. ES!) F&4*,H,:\FH&J`H @ F@8D"V,>44 >"

1 918 200*@::. ES! 4 &8:`R"`H F:,*J`V,,: i) 3 271 100*@::. ES! >" "D,>*J 4 D,<@>H

F:J0,$>ZN B@<,V,>46 F JR,H@< F@8D"V,>4b D"FN@*@& >" F:J0,$>Z, B@<,V,>4b & ;,N48@

& D,2J:\H"H, 2"8:`R,>4b >@&@(@ *@(@&@D" @$ "D,>*, 4 F@8D"V,>4b B:@V"*4 F:J0,$>ZN

B@<,V,>46 (2 308 700*@::. ES!) 4 & A@DH-@L-EB,6>, (4100*@::. ES!), F @*>@6 FH@D@>Z,
4 J&,:4R,>4b >" 294 600*@::. ES! >" "D,>*J B@<,V,>46 *:b >"P4@>":\>ZN @H*,:,>46

]79!7; ii) 28 900 *@::. ES! >" >,2>"R4H,:\>J` B,D,B:">4D@&8J F:J0,$>ZN B@<,V,>46;
iii) 550 900 *@::. ES! >" 8@<<J>":\>Z, JF:J(4, & H@< R4F:, &@*@F>"$0,>4, 4

^:,8HD@^>,D(4`; iv) 249 100*@::.ES!>" "D,>*J <,$,:4 4 @$@DJ*@&">4b F JR,H@< J&,:4R,>4b
>" 19 700*@::. ES!, 8@<B,>F4D@&">>@(@ B,D,D"FBD,*,:,>4,< D,FJDF@& 42 FH"H\4 D,<@>H"
8@>H@DF8@(@ @$@DJ*@&">4b; v) 2 180 600*@::. ES! >" F&b2\ F JR,H@< J&,:4R,>4b >"

100 000*@::. ES!; vi) 15 900*@::. ES! >" BD@H@8@:\>Z, <,D@BD4bH4b; vii) 935 700*@::.
ES! >" D,<@>H 8@>H@DF8@(@ @$@DJ*@&">4b F JR,H@< F@8D"V,>4b >" 152 700*@::.ES! & &4*,
B,D,D"FBD,*,:,>4b D,FJDF@& & D"<8"N FH"H\4 @$V4N @B,D"H4&>ZN D"FN@*@&; 4 viii) 517 800*@::.
ES! >" D"2:4R>Z, JF:J(4 F JR,H@< J&,:4R,>4b >" 133 000*@::. ES!, 8@<B,>F4D@&">>@(@
BJH,< B,D,D"FBD,*,:,>4b D,FJDF@& 42 FH"H\4 D,<@>H" 8@>H@DF8@(@ @$@DJ*@&">4b.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

18.89 !FF4(>@&">4b & D"2<,D, 1 150 700*@::. ES!, F&4*,H,:\FH&J`V4, @ F@8D"V,>44 >"

30 000*@::. ES! & F&b24 F B,D,D"FBD,*,:,>4,< D,FJDF@& & FH"H\` JF:J( B@ 8@>HD"8H"<,
4FBD"T4&"`HFb *:b 2"8JB84 8@>H@DF84N BD4>"*:,0>@FH,6, BD4>"*:,0>@FH,6 *:b @$D"$@H84
*">>ZN 4 B@*(@H@&84 @$V,FH&,>>ZN 4>L@D<"P4@>>ZN <"H,D4":@& 4 >" 2"8JB8J 8>4( *:b

B@B@:>,>4b $4$:4@H,R>@(@ L@>*".

?$@DJ*@&">4,?$@DJ*@&">4,

18.90 !FF4(>@&">4b & D"2<,D, 1 143 000*@::. ES! 4FBD"T4&"`HFb i) *:b 2"<,>Z 8@>H@DF8@(@

@$@DJ*@&">4b (144 500*@::. ES!); ii) >" @$@DJ*@&">4, *:b @$D"$@H84 *">>ZN (309 700*@::.
ES!), & H@< R4F:, F:J0,$>Z, L"6:@&Z, BD@P,FF@DZ 4 8@<B\`H,D>@, @$@DJ*@&">4, *:b

:@8":\>ZN F,H,6; iii) *:b BD4@$D,H,>4b @D(H,N>484 (495 700*@::. ES!) F P,:\` 2"<,>Z

JFH"D,&T,6 @D(H,N>484 &@ &F,6 ]79!7 & P,:@<; iv) >" 8@>L,D,>P4@>>@, @$@DJ*@&">4,
(80 100*@::. ES!), & H@< R4F:, FB,P4":\>@, H,8FH@BD@P,FF@D>@,, 42*"H,:\F8@, 4

<>@04H,:\>@, @$@DJ*@&">4,; v) >" HD">FB@DH>@, @$@DJ*@&">4, (26 800*@::. ES!), &8:`R"b
D,<@>H 4 2"B"F>Z, R"FH4; vi) >" @$@DJ*@&">4, F&b24 (46 400*@::. ES!), &8:`R"b ,(@ D,<@>H
4 <@*,D>42"P4`; 4 vii) >" D"2:4R>@, @$@DJ*@&">4, (39 800*@::. ES!), H"8@,, 8"8

<,*4P4>F8@, 4 H.B.
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

18.91 7"8 4 & BD@T:@<, >40, BD4&@*4HFb BD4:@0,>4,, *"`V,, B@:>@, BD,*FH"&:,>4, @$

@D(">42"P4@>>@6 FHDJ8HJD, 7@<4FF44 F JR,H@< FJV,FH&J`V4N FJ$D,(4@>":\>ZN @H*,:,>46.

54



C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

AD4:@0,>4,
A@HD,$>@FH4A@HD,$>@FH4 && TH"H>ZNTH"H>ZN *@:0>@FHbN*@:0>@FHbN FF D"2$4&8@6D"2$4&8@6 B@B@ 8:"FF"<8:"FF"< 44 <,FH"<<,FH"< F:J0$ZF:J0$Z

C,(J:bD>Z6 $`*0,H

7"H,(@D4b FB,P4":4FH@& 4 &ZT,

E">H\b(@ ;,N48@ A@DH-@L-EB,6>

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1'E 1 1 — — — —

)-2 1 1 — — — —

)-1 11 11 1 1 1 1

E-5 22 23 3 2 1 1

E-4/3 74 73 14 15 10 11

E-2/1 22 22 9 9 3 3

3H@(@3H@(@ 131 131 27 27 15 16

;,FH>Z6 D"2Db* 261 261 49 49 24 24

A@:,&"b F:J0$" 3 3 — — — —

%F,(@%F,(@ 395 395 76 76 39 40

7"H,(@D4b FB,P4":4FH@& 4 &ZT,

%"T4>(H@> #D"24:4" ;@>H,&4*,@

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

E-5 1 1 1 1 1 1

E-4/3 1 1 3 3 —

E-2/1 — — — — —

3H@(@3H@(@ 2 2 4 4 1 1

;,FH>Z6 D"2Db* 4 4 3 3 —

A@:,&"b F:J0$" — — — — —

%F,(@%F,(@ 6 6 7 7 1 1
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C"2*,:C"2*,: 18 ]8@>@<4R,F8"b]8@>@<4R,F8"b 8@<4FF4b8@<4FF4b *:b*:b 9"H4>F8@69"H4>F8@6 !<,D484!<,D484 44 7"D4$F8@(@7"D4$F8@(@ $"FF,6>"$"FF,6>"

7"H,(@D4b FB,P4":4FH@& 4 &ZT,

#J^>@F-!6D,F 3H@(@

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1'E — — 1 1

)-2 — — 1 1

)-1 — — 13 13

E-5 1 1 30 30

E-4/3 1 1 103 104

E-2/1 — — 34 34

3H@(@3H@(@ 2 2 182 183

;,FH>Z6 D"2Db* 4 4 345 345

A@:,&"b F:J0$" — — 3 3

%F,(@%F,(@ 6 6 530 531
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