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C"2*,:C"2*,: 19
]8@>@<4R,F8"b]8@>@<4R,F8"b 44 F@P4":\>"bF@P4":\>"b 8@<4FF4b8@<4FF4b *:b*:b
1"B"*>@61"B"*>@6 !244!244

?$V46?$V46 @$2@D@$2@D

19.1 ;">*"H ]E71! &ZH,8",H 42 D,2@:`P44 1818 (LV)]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" @H
9 "&(JFH" 1973(@*", & F@@H&,HFH&44 F 8@H@D@6 $Z:" JRD,0*,>" ]8@>@<4R,F8"b 8@<4FF4b *:b
1"B"*>@6 !244.% 8DJ( &,*,>4b 7@<4FF44 $Z:@ &>,F,>@ 42<,>,>4, D,2@:`P4,6 1985/69E@&,H"
@H 26 4`:b 1985(@*", & 8@H@D@6 >"2&">4, 7@<4FF44 $Z:@ 42<,>,>@ >" «]8@>@<4R,F8J` 4
F@P4":\>J` 8@<4FF4` *:b 1"B"*>@6 !244».

19.2 % D,(4@>, ]E71! BD@4FN@*bH $ZFHD@ 42<,>b`V4,Fb B@:4H4R,F84,, ^8@>@<4R,F84, 4
F@P4":\>Z, F@$ZH4b, 8@H@DZ, @$JF:@&4:4 >,@$N@*4<@FH\ B,D,@P,>84 B@*N@*@& 8 D"2&4H4`
4 @BD,*,:,>4b D"<@8 >@&@6 B"D"*4(<Z D"2&4H4b, RH@ B@2&@:4H @$,FB,R4H\ ^8@>@<4R,F846
D@FH 4 F@P4":\>J` FBD"&,*:4&@FH\. % *@B@:>,>4, 8 ^8@>@<4R,F84< 4 F@P4":\>Z<

BD,@$D"2@&">4b<, >"R"HZ< <,FH>Z<4 F4:"<4, BD@P,FF (:@$":42"P44 $J*,H 4 *":,, @8"2Z&"H\
*@:(@FD@R>@, &@2*,6FH&4, >" >"P4@>":\>J` ^8@>@<48J (@FJ*"DFH& — R:,>@& ]E71!. 7D@<,
H@(@, >"R"HZ6 <4D>Z6 BD@P,FF BD4&@*4H 8 &@2>48>@&,>4` F&b2">>ZN F >4< BD@$:,< >,

H@:\8@ >" B@:4H4R,F8@6 "D,>,, >@ 4 & ^8@>@<4R,F8@6, F@P4":\>@6 4 H,N>4R,F8@6 FL,D"N.

19.3 ):b H@(@ RH@$Z @HD"24H\ J8"2">>Z, 42<,>,>4b, ]E71! 42<,>4:" @D4,>H"P4` *,bH,:\>@FH4
& D"<8"N F&@,6 BD@(D"<<Z, F H,< RH@$Z J*@&:,H&@D4H\ &@2>48"`V4, >,B@FD,*FH&,>>Z, 4
*@:(@FD@R>Z, B@HD,$>@FH4 F&@4N (@FJ*"DFH&-R:,>@& 4 B@&ZF4H\ F&@` D@:\ 8"8 L@DJ<" *:b

8@@D*4>"P44 JF4:46 & @$:"FH4 D"2&4H4b >" D,(4@>":\>@< 4 FJ$D,(4@>":\>@< JD@&>bN.
C,2J:\H"H@< JF4:46 B@ D"P4@>":42"P44 @FJV,FH&:b,<@6 ,` *,bH,:\>@FH4, BD4*">4` ,6 $@:,,
P,:,>"BD"&:,>>@(@ N"D"8H,D" 4 J8D,B:,>4` &2"4<@*,6FH&4b F (@FJ*"DFH&"<4-R:,>"<4 FH":@
BD@&,*,>4, F,D\,2>@6 B,D,FHD@684. ]H@ B@&:,8:@ 2" F@$@6 @H8"2 @H B@*N@*" 8 D"2D"$@H8,
BD@(D"<< >" F,8H@D":\>@< JD@&>,, BD,*JF<"HD4&"`V,(@ @FJV,FH&:,>4, 15 B@*BD@(D"<<, 4
B,D,N@* 8 @FJV,FH&:,>4` 5 H,<"H4R,F84N B@*BD@(D"<<. ?*>@6 42 N"D"8H,D>ZN @F@$,>>@FH,6
>@&@(@ B@*N@*" b&:b,HFb H@, RH@ *,bH,:\>@FH\ & D"<8"N >@&ZN B@*BD@(D"<< $J*,H

@FJV,FH&:bH\Fb >" 8@<B:,8F>@6 @F>@&, R,D,2 P,:,&Z, (DJBBZ, 2">4<"`V4,Fb D"2:4R>Z<4
F&b2">>Z<4 F >4<4 &@BD@F"<4, F H,< RH@$Z 4FB@:\2@&"H\ H"8@6 L"8H@D, 8"8

&2"4<@*@B@:>b,<@FH\, 4 B@&ZF4H\ ^LL,8H4&>@FH\. 7@<4FF4b JH&,D*4:" ^HJ >@&J` FHDJ8HJDJ
BD@(D"<<.

19.4 ?F>@&>@6 JB@D & D"<8"N BD@(D"<<Z D"$@HZ >" *&JN(@*4R>Z6 B,D4@* 1996-1997(@*@& $J*,H
F*,:"> >" H,<"H4R,F84N $:@8"N, 8@H@DZ, BD4@$D,:4 B,D&@FH,B,>>@, 2>"R,>4, & D,2J:\H"H,
B@F:,*>4N F@$ZH46; 8 4N R4F:J @H>@FbHFb &@BD@FZ, F&b2">>Z, F ^>,D(,H48@6, BD4D@*>Z<4
D,FJDF"<4, @8DJ0"`V,6 FD,*@6, D"2&4H4,< :`*F84N D,FJDF@&, ^8@>@<4R,F84<

F@HDJ*>4R,FH&@< 4 &@2*,6FH&4,< (:@$":\>ZN 42<,>,>46 4 <4D>@(@ BD@P,FF" >" D,(4@>.
I*,:,>4, @F>@&>@(@ &>4<">4b D"2D"$@H8, F4FH,<Z F@P4":\>@-^8@>@<4R,F8@6 4>L@D<"P44 4
D"FT4D,>4, $"2Z *">>ZN FH":@ 8D"6>, &"0>Z< ^:,<,>H@< & @8"2">44 B@<@V4 (@FJ*"DFH&"<-
R:,>"< & D,(4@>, & H@<, RH@ 8"F",HFb B@>4<">4b BD@4FN@*bV4N B,D,<,>, F@2*">4b
F@@H&,HFH&J`V,(@ B@H,>P4":" 4 BD,*FH"&:,>4b 4>L@D<"P44 *:b @P,>84 &@2>48"`V4N

BD@$:,< 4 ">":42" 4<,`V4NFb &"D4">H@&.

19.5 % F&@,6 D,2@:`P44 1994/43 ]8@>@<4R,F846 4 E@P4":\>Z6 E@&,H B@FH">@&4: B,D,&,FH4

B@FH@b>>J` TH"$-8&"DH4DJ 7@<4FF44 & #,6DJH 4 BD@F4: ',>,D":\>@(@ F,8D,H"Db BD4>bH\
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C"2*,:C"2*,: 19 ]8@>@<4R,F8"b]8@>@<4R,F8"b 44 F@P4":\>"bF@P4":\>"b 8@<4FF4b8@<4FF4b *:b*:b 1"B"*>@61"B"*>@6 !244!244

>,@$N@*4<Z, <,DZ *:b B,D,&@*" 7@<4FF44.=" *">>@< ^H"B, 8@>FJ:\H"P44 F BD"&4H,:\FH&@<
94&">" ,V, >, 2"&,DT,>Z.

19.6 ?$V46 @$X,< D,FJDF@&, 4FBD"T4&",<ZN B@ *">>@<J D"2*,:J, @HD"0",H D@FH & D"2<,D,
1,5 BD@P,>H", RH@ (:"&>Z< @$D"2@< @$XbF>b,HFb BD@b&4&T4<4Fb F @B@2*">4,< B@F:,*FH&4b<4
D,8:"FF4L48"P44 BbH4 *@:0>@FH,6, JH&,D0*,>>ZN >" *&JN(@*4R>Z6 B,D4@* 1994-1995(@*@&,
8@H@DZ, L4>">F4D@&":4F\ :4T\ R"FH4R>@, " H"80, D,8:"FF4L48"P44 BD,*:"(",<@6 >"

*&JN(@*4R>Z6 B,D4@* 1996-1997(@*@& @*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*" *@ JD@&>b 8"H,(@D44
FB,P4":4FH@&.

19.7 AD,*:"(",<@, D"FBD,*,:,>4, @$V,(@ @$X,<" D,FJDF@& ]E71! >" 1996-1997(@*Z $J*,H

F:,*J`V4<:
C,(J:bD>Z6

$`*0,H
%>,$`*0,H>Z,

D,FJDFZ

(& BD@P,>H"N)

A. )4D,8H4&>Z, @D(">Z . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0,2 —

B. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,3 —

C. AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44,3 100,0

D. %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<< . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 48,2 —

3H@(@3H@(@ 100,0 100,0

G"$:4P" 19.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

A. )4D,8H4&>Z, @D(">Z 58,3 78,4 8,3 10,5 86,7 6,0 92,7

B. CJ8@&@*FH&@ 4 JBD"&:,>4, 2 247,2 2 537,2 76,9 3,0 2 614,1 182,9 2 797,0

C. AD@(D"<<" D"$@HZ 13 035,2 16 112,2 (151,5) (0,9) 15 960,7 1 093,2 17 053,9

D. %FB@<@("H,:\>@,
@$F:J04&">4, BD@(D"<< 17 141,9 16 485,3 611,6 3,7 17 096,9 1 416,9 18 513,8

3H@(@3H@(@ 32 482,6 35 213,1 545,3 1,5 35 758,4 2 699,0 38 457,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

355,7 37,0 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

74,1 20,0 b) ?F>@&>"b *,bH,:\>@FH\

c) ?B,D"H4&>Z, BD@,8HZ

250,7 115,3 AC??= 171,0

460,3 329,3 _=KA! 205,0

— — _=+E7? 25,0

— 76,9 _=3K+; 88,0

— — _=3E+K 20,0

— 75,3 _=+A —

200,3 82,6 O,:,&@6 L@>* ]E71! —

— 338,4 ;>@(@FH@D@>>4, 4FH@R>484 199,0

— 237,4 )&JFH@D@>>4, 4FH@R>484 135,0
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C"2*,:C"2*,: 19 ]8@>@<4R,F8"b]8@>@<4R,F8"b 44 F@P4":\>"bF@P4":\>"b 8@<4FF4b8@<4FF4b *:b*:b 1"B"*>@61"B"*>@6 !244!244

3H@(@3H@(@ 1 321,1 1 312,2 843,0

%F,(@%F,(@ 1 44 2 33 803,7 36 525,3 39 300,4

G"$:4P" 19.2
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 26 990,1 28 846,8 589,3 2,0 29 436,1 2 277,8 31 713,9

AD@R4, D"FN@*Z B@ B,DF@>":J 161,7 175,9 8,3 4,7 184,2 12,8 197,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 511,5 756,1 (32,1) (4,2) 724,0 39,5 763,5

A@,2*84 393,9 522,9 (39,0) (7,4) 483,9 28,0 511,9

IF:J(4 B@ 8@>HD"8H"< 287,8 452,9 (6,4) (1,4) 446,5 30,8 477,3

?$V4, @B,D"H4&>Z, D"FN@*Z 3 059,7 3 119,5 25,2 0,8 3 144,7 217,4 3 362,1

AD4>"*:,0>@FH4 4 <"H,D4":Z 535,9 548,2 — — 548,2 38,1 586,3

?$@DJ*@&">4, 542,0 790,8 — — 790,8 54,6 845,4

3H@(@3H@(@ 32 482,6 35 213,1 545,3 1,5 35 758,4 2 699,0 38 457,4

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. EH"H\b D"FN@*@&

E<,H" >"
1996-1997((.

330,2 360,0 )@:0>@FH4 —

346,0 270,4 AD@R4, D"FN@*Z B@ B,DF@>":J 282,0

122,2 290,1 7@>FJ:\H">HZ 4 ^8FB,DHZ 375,0

233,7 192,4 A@,2*84 115,0

— — IF:J(4 B@ 8@>HD"8H"< —

27,5 35,0 ?$V4, @B,D"H4&>Z, D"FN@*Z —

— — AD4>"*:,0>@FH4 4 <"H,D4":Z —

— — ;,$,:\ —

174,2 28,9 ?$@DJ*@&">4, —

— — A,D,@$@DJ*@&">4, B@<,V,>46 —

— — EH4B,>*44, FJ$F4*44 4 &2>@FZ —

87,3 135,4 AD@R4, D"FN@*Z 71,0

3H@(@3H@(@ 1 321,1 1 312,2 843,0

%F,(@%F,(@ 1 44 2 33 803,7 36 525,3 39 300,4
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C"2*,:C"2*,: 19 ]8@>@<4R,F8"b]8@>@<4R,F8"b 44 F@P4":\>"bF@P4":\>"b 8@<4FF4b8@<4FF4b *:b*:b 1"B"*>@61"B"*>@6 !244!244

G"$:4P" 19.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": ]8@>@<4R,F8"b 4 F@P4":\>"b 8@<4FF4b *:b 1"B"*>@6 !244

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

)-1 8 8 — — — — 8 8

E-5 19 19 — — 1 — 20 19

E-4/3 60 60 — — — — 60 60

E-2/1 15 16 — — — — 15 16

3H@(@3H@(@ 104 105 — — 1 — 105 105

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 186 185 — — 1 — 187 185

7"H,(@D4b B@:,&@6
F:J0$Z 3 3 — — — — 3 3

3H@(@3H@(@ 189 188 — — 1 — 190 188

%F,(@%F,(@ 293 293 — — 2 — 295 293

!!. )4D,8H4&>Z,)4D,8H4&>Z, @D(">Z@D(">Z

G"$:4P" 19.4
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

C"FN@*Z B@ B,DF@>":J 58,3 78,4 8,3 10,5 86,7 6,0 92,7

3H@(@3H@(@ 58,3 78,4 8,3 10,5 86,7 6,0 92,7

19.8 7@<4FF4b @FJV,FH&:b,H @$V,, DJ8@&@*FH&@ D"$@H@6 F,8D,H"D4"H". ?>" 4<,,H HD4

&FB@<@("H,:\>ZN @D(">": G,N>4R,F846 8@<4H,H, EH"H4FH4R,F846 8@<4H,H 4 7@<4H,H B@

F@P4":\>@<J D"2&4H4`. 7@<4FF4b 4 ,, &FB@<@("H,:\>Z, @D(">Z BD@&@*bH F,FF44 @*4> D"2 &
*&" (@*" (1997(@*).

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

C"FN@*ZC"FN@*Z B@B@ B,DF@>":JB,DF@>":J

19.9 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 86 700*@::. ES! F&b2">Z F &D,<,>>Z< B,DF@>":@< *:b

@$F:J04&">4b 2"F,*">46. C@FH D"FN@*@& >" 8300*@::. ES! @$JF:@&:,> >,@$N@*4<@FH\`

@$F:J04&">4b &>@&\ F@2*">>@(@ 7@<4H,H" B@ F@P4":\>@<J D"2&4H4`.
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C"2*,:C"2*,: 19 ]8@>@<4R,F8"b]8@>@<4R,F8"b 44 F@P4":\>"bF@P4":\>"b 8@<4FF4b8@<4FF4b *:b*:b 1"B"*>@61"B"*>@6 !244!244

B. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 19.5
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 163,0 2 438,8 79,4 3,2 2 518,2 176,4 2 694,6

7@>FJ:\H">HZ 4 ^8FB,DHZ — 15,0 (15,0) (100,0) — — —

A@,2*84 84,2 83,4 12,5 14,9 95,9 6,5 102,4

3H@(@3H@(@ 2 247,2 2 537,2 76,9 3,0 2 614,1 182,9 2 797,0

G"$:4P" 19.6
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": CJ8@&@*FH&@ 4 JBD"&:,>4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 1 1 — — — — 1 1

)-1 1 1 — — — — 1 1

E-5 1 1 — — — — 1 1

E-4/3 3 3 — — — — 3 3

E-2/1 1 1 — — — — 1 1

3H@(@3H@(@ 8 8 — — — — 8 8

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 11 13 — — — — 11 13

3H@(@3H@(@ 11 13 — — — — 11 13

%F,(@%F,(@ 19 21 — — — — 19 21

19.10 ="3FB@:>4H,:\>@(@ F,8D,H"Db &@2:@0,>Z LJ>8P44 B@ @$V,<J 4FB@:>4H,:\>@<J DJ8@&@*FH&J,
JBD"&:,>4`, D"2XbF>,>4` B@:4H484 4 DJ8@&@*FH&J F,8D,H"D4"H@< BD4 @FJV,FH&:,>44

BD@(D"<<Z D"$@HZ 7@<4FF44 4 ,, &FB@<@("H,:\>ZN @D(">@&. 7">P,:bD4b 3FB@:>4H,:\>@(@
F,8D,H"Db @8"2Z&",H B@<@V\ & 8@@D*4>"P44 >"*2@D" 2" BD@(D"<<"<4, & R"FH>@FH4 &

D"2D"$@H8,, >"$:`*,>44 2" @FJV,FH&:,>4,< 4 @P,>8, BD@(D"<<Z D"$@HZ; JBD"&:,>44
FHD"H,(4,6 ]E71! & @$:"FH4 B:">4D@&">4b BD@(D"<< 4 <,D@BD4bH46, F H,< RH@$Z

J*@&:,H&@DbH\ L@D<4DJ`V4,Fb B@HD,$>@FH4 4 D,T"H\ BD4@D4H,H>Z, 2"*"R4 (@FJ*"DFH&-R:,>@&
& D,(4@>,; F@*,6FH&44 & BD@&,*,>44 <,0JRD,0*,>R,F8@(@ *4":@(" B@ &@BD@FJ @ D,(4@>":\>ZN
B@HD,$>@FHbN 4 &@2<@0>@FHbN @B,D"H4&>@6 *,bH,:\>@FH4 & ^8@>@<4R,F8@6 4 F<,0>ZN

@$:"FHbN; D"FBD@FHD">,>44 4>L@D<"P44 @ D"$@H, 4 *,bH,:\>@FH4 ]E71!; >":"04&">44
&>,T>4N F&b2,6; F@HDJ*>4R,FH&, F
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C"2*,:C"2*,: 19 ]8@>@<4R,F8"b]8@>@<4R,F8"b 44 F@P4":\>"bF@P4":\>"b 8@<4FF4b8@<4FF4b *:b*:b 1"B"*>@61"B"*>@6 !244!244

(:@$":\>Z<4 BD@(D"<<"<4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46; 4 8@@D*4>"P44 D"$@HZ BD4
B@*(@H@&8, B@F:,*J`V,6 *,bH,:\>@FH4 B@ 4H@("< (:@$":\>ZN 8@>L,D,>P46 ?D(">42"P44

?$X,*4>,>>ZN ="P46 & H,N @$:"FHbN, & 8@H@DZN *,6FH&J,H ]E71! 4 >" 8@H@DZ, @>" 4<,,H
<">*"H.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

19.11 AD,*JF<"HD4&"`HFb "FF4(>@&">4b >" L4>">F4D@&">4, 8 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@&
4 &ZT, 4 13 *@:0>@FH,6 <,FH>@(@ D"2Db*". AD,*:"(",HFb B,D,&,FH4 *&, *@:0>@FH4 <,FH>@(@
D"2Db*" 42 B@*BD@(D"<<Z 3 «]8@>@<4R,F8@, D"2&4H4, 4 F@HDJ*>4R,FH&@» *:b @8"2">4b

B@**,D084 F,8D,H"D` 7@<4FF44 BD4 &ZB@:>,>44 D"FT4D,>>ZN LJ>8P46, &@2:@0,>>ZN >"
>,(@ & F&b24 F >"$:`*,>4,< 2" D"$@H@6 <>@(@*4FP4B:4>"D>ZN P,:,&ZN (DJBB; 4 *:b

J8D,B:,>4b B@H,>P4":" 'DJBBZ B:">4D@&">4b 4 8@@D*4>"P44 BD@(D"<< B@ $@:,, HV"H,:\>@<J

>"$:`*,>4` 2" @FJV,FH&:,>4,< BD@(D"<<Z D"$@HZ 4 4FB@:\2@&">4,< D,FJDF@&, &Z*,:,>>ZN
>" <,D@BD4bH4b B@ BD@(D"<<"<.

A@,2*84A@,2*84

19.12 E<,H>Z, D,FJDFZ & D"2<,D, 95 900*@::.ES!, @HD"0"`V4, J&,:4R,>4, & D"2<,D, 12 500*@::.
ES!, F&b2">Z F B@,2*8"<4 3FB@:>4H,:\>@(@ F,8D,H"Db, 2"<,FH4H,:b 3FB@:>4H,:\>@(@

F,8D,H"Db 4 B@*R4>,>>ZN 4< F@HDJ*>48@& *:b 8@>FJ:\H"P46 F BD"&4H,:\FH&"<4,
D,(4@>":\>Z<4 8@<4FF4b<4 4 FB,P4":424D@&">>Z<4 JRD,0*,>4b<4, JR"FH4,< & 2"F,*">4bN
& D,(4@>, 4 2" ,(@ BD,*,:"<4 4 @$,FB,R,>4,< <,0JRD,0*,>R,F8@6 8@@D*4>"P4,6.

C. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

G"$:4P" 19.7
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

1. C"P4@>":\>@,
4FB@:\2@&">4, BD4D@*>ZN
D,FJDF@& 4 @8DJ0"`V,6
FD,*Z 2 361,7 2 956,3 (59,0) (1,9) 2 897,3 194,6 3 091,9

2. A@&ZT,>4, 8"R,FH&"
042>4 2 934,4 3 717,0 (11,4) (0,3) 3 705,6 247,5 3 953,1

3. ]8@>@<4R,F8@, D"2&4H4,
4 F@HDJ*>4R,FH&@ 4 883,7 5 906,9 (92,1) (1,5) 5 814,8 420,8 6 235,6

4. C,(4@>":\>@, D"2&4H4,
4 (:@$":\>@, 42<,>,>4, 1 635,6 2 019,9 11,0 0,5 2 030,9 131,1 2 162,0

5. EB,P4":\>Z, BD@(D"<<Z
4 &@BD@FZ 1 219,8 1 512,1 — — 1 512,1 99,2 1 611,3

3H@(@3H@(@ 13 035,2 16 112,2 (151,5) (0,9) 15 960,7 1 093,2 17 053,9
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C"2*,:C"2*,: 19 ]8@>@<4R,F8"b]8@>@<4R,F8"b 44 F@P4":\>"bF@P4":\>"b 8@<4FF4b8@<4FF4b *:b*:b 1"B"*>@61"B"*>@6 !244!244

G"$:4P" 19.7 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

74,1 20,0 b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

250,7 115,3 AC??= 171,0

460,3 329,3 _=KA! 205,0

— — _=+E7? 25,0

— 76,9 _=3K+; 88,0

— — _=3E+K 20,0

— 75,3 _=+A —

200,3 82,6 O,:,&@6 L@>* ]E71! —

— 338,4 ;>@(@FH@D@>>4, 4FH@R>484 199,0

— 237,4 )&JFH@D@>>4, 4FH@R>484 135,0

3H@(@3H@(@ 985,4 1 275,2 843,0

%F,(@%F,(@ 1 44 2 14 020,6 17 387,4 17 896,9

19.13 AD,*:"(",<Z6 $`*0,H B@ BD@(D"<<"< >" *&JN(@*4R>Z6 B,D4@* 1996-1997(@*@& F@FH"&:,> >"
@F>@&">44 BD@(D"<<Z 34 FD,*>,FD@R>@(@ B:">" >" B,D4@* 1992-1997(@*@&, 8@H@D"b $Z:"
42<,>,>" F JR,H@< H,<"H4R,F8@(@ B@*N@*", BD,*JF<"HD4&"`V,(@ @FJV,FH&:,>4, BbH4

H,<"H4R,F84N B@*BD@(D"<<, RH@ B@2&@:4H 7@<4FF44 F@FD,*@H@R4H\ ,, D,FJDFZ >"

^8@>@<4R,F84N 4 F@P4":\>ZN BD@$:,<"N<>@(@*4FP4B:4>"D>@(@ N"D"8H,D" 4 >" D,(4@>":\>@<

^8@>@<4R,F8@< F@HDJ*>4R,FH&,, >"BD"&:,>>@< >" B@&ZT,>4, 8"R,FH&" 042>4 >"F,:,>4b

D,(4@>".

19.14 ?F>@&>Z<4 2"*"R"<4 BD@(D"<<Z D"$@HZ >" *&JN(@*4R>Z6 B,D4@* 1996-1997(@*@& b&:b`HFb
F:,*J`V4,: a) J:JRT,>4, B@:@0,>4b & @$:"FH4 F$@D" FH"H4FH4R,F84N *">>ZN 4 4>L@D<"P44
& D,(4@>, 4 >"D"V4&">4, B@H,>P4":" (@FJ*"DFH&-R:,>@& & ^H4N @$:"FHbN; b) J:JRT,>4,
4>L@D<4D@&">>@FH4 4 D"FT4D,>4, 2>">46 >"F,:,>4b B@ &@BD@F"< @8DJ0"`V,6 FD,*Z &

8@>H,8FH, D,(4@>":\>ZN BD4@D4H,H@& 4 JF:@&46 4 F H@R84 2D,>4b BD4D@*>ZN D,FJDF@&,
8"R,FH&" 042>4 4 $:"(@BD4bH>ZN *:b @8DJ0"`V,6 FD,*Z H,N>@:@(46; c) D,(4@>":42"P4b
8@>P,BP46 4 B@8"2"H,:,6 & @$:"FH4 D"2&4H4b :`*F84N D,FJDF@& 4 F@*,6FH&4, 4N

@FJV,FH&:,>4` & D,(4@>,; d) >"$:`*,>4, 2" F@P4":\>Z<4 4 ^8@>@<4R,F84<4 42<,>,>4b<4
& D,(4@>, 4 4N ">":42, &8:`R"b, & R"FH>@FH4, 42<,>,>4b, b&:b`V4,Fb D,2J:\H"H@< <4D>@(@
BD@P,FF"; e) B@@VD,>4, D"2&4H4b @$V4>>ZN 4>FH4HJH@& 4 F@*,6FH&4, $@:,, ^LL,8H4&>@<J
&2"4<@*,6FH&4` <,0*J >4<4; 4 f) 4>L@D<4D@&">4, >"F,:,>4b 4 F@*,6FH&4, D"FBD@FHD">,>4`
2>">46 @ B@F:,*FH&4bN @FJV,FH&:,>4b H"84N ^8@>@<4R,F84N <,D, 8"8 >@&Z, <,0*J>"D@*>Z,
H@D(@&Z, F@(:"T,>4b (IDJ(&"6F846 D"J>* 4;,0*J>"D@*>"b @D(">42"P4b B@ FH">*"DH42"P44),
D"2D"$@H8" FH">*"DH@& 8"R,FH&" BD@<ZT:,>>@6 BD@*J8P44 4 BD4>bH4, *DJ(4N <,D

B@:4H4R,F8@(@ N"D"8H,D", F&b2">>Z,, & R"FH>@FH4, F DZ>8"<4 8"B4H":" 4 ^LL,8H4&>@FH\`
H@D(@&:4.
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C"2*,:C"2*,: 19 ]8@>@<4R,F8"b]8@>@<4R,F8"b 44 F@P4":\>"bF@P4":\>"b 8@<4FF4b8@<4FF4b *:b*:b 1"B"*>@61"B"*>@6 !244!244

19.15 C"FBD,*,:,>4, D,FJDF@& B@ B@*BD@(D"<<"< $J*,H F:,*J`V4<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A@*BD@(D"<<" 1:
C"P4@>":\>@, 4FB@:\2@&">4, BD4D@*>ZN D,FJDF@& 4 @8DJ0"`V,6 FD,*Z . . . . . . . . . . . 18,1 —

A@*BD@(D"<<" 2
A@&ZT,>4, 8"R,FH&" 042>4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,2 72,4

A@*BD@(D"<<" 3:
]8@>@<4R,F8@, D"2&4H4, 4 F@HDJ*>4R,FH&@ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,6 9,5

A@*BD@(D"<<" 4:
C,(4@>":\>@, D"2&4H4, 4 (:@$":\>Z, 42<,>,>4b 12,7 2,4

A@*BD@(D"<<" 5:
EB,P4":\>Z, BD@(D"<<Z 4 &@BD@FZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,4 15,7

3H@(@3H@(@ 100,0 100,0

A@*BD@(D"<<"A@*BD@(D"<<" 1
C"P4@>":\>@,C"P4@>":\>@, 4FB@:\2@&">4,4FB@:\2@&">4, BD4D@*>ZNBD4D@*>ZN
D,FJDF@&D,FJDF@& 44 @8DJ0"`V,6@8DJ0"`V,6 FD,*ZFD,*Z

G"$:4P" 19.8
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 254,4 2 760,9 — — 2 760,9 187,5 2 948,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 86,3 93,6 (7,5) (8,0) 86,1 4,5 90,6

A@,2*84 21,0 101,8 (51,5) (50,5) 50,3 2,6 52,9

3H@(@3H@(@ 2 361,7 2 956,3 (59,0) (1,9) 2 897,3 194,6 3 091,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

— 75,3 _=+A —

3H@(@3H@(@ — 75,3 —

%F,(@%F,(@ 1 44 2 2 361,7 3 031,6 3 091,9
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C"2*,:C"2*,: 19 ]8@>@<4R,F8"b]8@>@<4R,F8"b 44 F@P4":\>"bF@P4":\>"b 8@<4FF4b8@<4FF4b *:b*:b 1"B"*>@61"B"*>@6 !244!244

G"$:4P" 19.9
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": C"P4@>":\>@, 4FB@:\2@&">4, BD4D@*>ZN
D,FJDF@& 4 @8DJ0"`V,6 FD,*Z

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — 1 1

E-5 1 1 — — — 1 1

E-4/3 8 8 — — — 8 8

E-2/1 2 2 — — — 2 2

3H@(@3H@(@ 12 12 — — — 12 12

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 8 8 — — — 8 8

3H@(@3H@(@ 8 8 — — — 8 8

%F,(@%F,(@ 20 20 — — — 20 20

19.16 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1994-1995(@*@& <,D@BD4bH4b & D"<8"N ^H@6 B@*BD@(D"<<Z
& @F>@&>@< @FJV,FH&:b:4F\ B@ H"84< >"BD"&:,>4b<, 8"8 @$V4, &@*>Z, D,FJDFZ, BD4<,>,>4,
>@&ZN H,N>@:@(46, BD,0*, &F,(@ <,H@*@& *4FH">P4@>>@(@ 2@>*4D@&">4b, & B@4F8"N 4FH@R>48@&
&@*Z; 8"R,FH&@ &@*Z; ^>,D(,H4R,F8"b @H*"R"; &@2@$>@&:b,<Z, 4FH@R>484 ^>,D(44; F@*,6FH&4,
F@2*">4` D,(4@>":\>@6 F,H4 (4*D@^:,8HD@FH">P46; @FJV,FH&:,>4, ),8:"D"P44 "D"$F84N FHD">
B@ BD@$:,<"< @8DJ0"`V,6 FD,*Z 4 D"2&4H4b & D,(4@>,; ^8@:@(4R,F8@, 2"8@>@*"H,:\FH&@; 4
F@2*">4, ?$X,*4>,>>@(@ 8@<4H,H" B@ &@BD@F"< @8DJ0"`V,6 FD,*Z 4 D"2&4H4b & "D"$F8@<

D,(4@>,.

19.17 % B,D4@* 1996-1997(@*@& @F>@&>@6 JB@D & ^H@6 B@*BD@(D"<<, $J*,H *,:"H\Fb >" F@*,6FH&4,
D"2&4H4` FJ$D,(4@>":\>@(@ 4 D,(4@>":\>@(@ F@HDJ*>4R,FH&" & @$:"FH4 D"P4@>":\>@(@

4FB@:\2@&">4b BD4D@*>ZN D,FJDF@&. % ^H@< 8@>H,8FH, @F>@&>@, &>4<">4, $J*,H B@-BD,0>,<J
J*,:bH\Fb H"84< 4<,`V4< @F@$@, 2>"R,>4, *:b D,(4@>" @$:"FHb<, 8"8 @F&@,>4, @$V4N
&@*>ZN D,FJDF@&, >,HD"*4P4@>>Z, &@*>Z, D,FJDFZ 4 &@2*,6FH&4, B@:4H484 P,>@@$D"2@&">4b
>" FBD@F >" &@*J. 7D@<, H@(@, &B,D&Z, 2" *&JN(@*4R>Z6 B,D4@* $J*JH D"FF<@HD,>Z &@BD@FZ,
8"F"`V4,Fb 2"8@>@*"H,:\FH&", D,(J:4DJ`V,(@ 4FB@:\2@&">4, &@*>ZN D,FJDF@&.A@-BD,0>,<J
@F>@&>Z<4 >"BD"&:,>4b<4 D"$@HZ $J*JH @F&@,>4, &@2@$>@&:b,<ZN 4FH@R>48@& ^>,D(44,
B@&ZT,>4, ^LL,8H4&>@FH4 4FB@:\2@&">4b ^>,D(44 4 D"P4@>":42"P4b B@HD,$:,>4b ^>,D(44.
% <,0*4FP4B:4>"D>@< B:">, @F>@&>@6 JB@D $J*,H *,:"H\Fb >" &@BD@FZ, F&b2">>Z, F
@8DJ0"`V,6 FD,*@6, @F@$,>>@ & 8@>H,8FH, B@F:,*J`V,6 *,bH,:\>@FH4 B@ @FJV,FH&:,>4`
A@&,FH84 *>b >" XXI &,8. 3 >"8@>,P, 4>L@D<"P4b 4 *">>Z, & @$:"FH4 BD4D@*>ZN D,FJDF@&
$J*JH D"FT4D,>Z 4 $J*JH &8:`R"H\ & F,$b FH"H4FH4R,F84, *">>Z,, 8"F"`V4,Fb &@*>ZN
D,FJDF@&.

;,D@BD4bH4b;,D@BD4bH4b

1. ;,0*J>"D@*>@,;,0*J>"D@*>@, F@HDJ*>4R,FH&@F@HDJ*>4R,FH&@

%>,T>4, F&b24: $J*JH B@-BD,0>,<J @FJV,FH&:bH\Fb &2"4<@*,6FH&4, 4 F@HDJ*>4R,FH&@ F@
F:,*J`V4<4 @D(">42"P4b<4:9!',?D(">42"P4,6 FHD">-^8FB@DH,D@& >,LH4,?D(">42"P4,6
"D"$F84N FHD">-^8FB@DH,D@& >,LH4,;!'!G], ?]EC,;4D@&Z< ^>,D(,H4R,F84< F@&,H@<;
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C"2*,:C"2*,: 19 ]8@>@<4R,F8"b]8@>@<4R,F8"b 44 F@P4":\>"bF@P4":\>"b 8@<4FF4b8@<4FF4b *:b*:b 1"B"*>@61"B"*>@6 !244!244

K@DJ<@< FHD">-BD@42&@*4H,:,6 F040,>>@(@ >,LHb>@(@ BD4D@*>@(@ ("2",
?37/3F:"<F84< $">8@< D"2&4H4b, 3>FH4HJH@< B@ &@BD@F"< (,@:@(4R,F8@6 >"J84 4

BD4D@*>Z< D,FJDF"<, E@&,H@< <4>4FHD@& "D"$F84N FHD"> B@ &@BD@F"< @8DJ0"`V,6

FD,*Z, O,>HD@< B@ @8DJ0"`V,6 FD,*, 4 D"2&4H4` & "D"$F8@< D,(4@>, 4 +&D@B,.

2. ?$F:J04&">4,?$F:J04&">4, 2"F,*"`V4N2"F,*"`V4N @D(">@&@D(">@&

a) )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&: *@8:"*Z 7@<4FF44 B@ F:,*J`V4< &@BD@F"<:
i) JRD,0*,>4, 7@<4H,H" B@ ^>,D(,H48, 4 7@<4H,H" B@ &@*>Z< D,FJDF"<; ii) B@F:,*J`V"b
*,bH,:\>@FH\ & D"<8"N A@&,FH84 *>b >" XXI &,8; 4 iii) D"$@H" <,0JRD,0*,>R,F8@6
D"$@R,6 (DJBBZ B@ &@BD@FJ @ D@:4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46, *,bH,:\>@FH\
8@H@DZN F&b2">" F &@*>Z<4 D,FJDF"<4;

b) @F>@&>@, @$F:J04&">4,: FJV,FH&,>>Z6 &8:"* & *,bH,:\>@FH\ ?$X,*4>,>>@(@ 8@<4H,H"
B@ @8DJ0"`V,6 FD,*, 4 D"2&4H4` D,(4@>" "D"$F84N FHD">;

c) F@&,V">4, FB,P4":\>@6 (DJBBZ ^8FB,DH@& B@ &@BD@F"< @F&@,>4b >,HD"*4P4@>>ZN &@*>ZN

D,FJDF@&.

3. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

a) =,B,D4@*4R,F84, 42*">4b: i) D,(4@>":\>Z6 B@*N@* 8 ^LL,8H4&>@<J 4FB@:\2@&">4`

^>,D(44; ii) D,(4@>":\>"b BD@(D"<<" @F&@,>4b >@&ZN 4 &@2@$>@&:b,<ZN 4FH@R>48@&
^>,D(44: @P,>8" 4 B,DFB,8H4&Z; iii) @F&@,>4, >,HD"*4P4@>>ZN &@*>ZN D,FJDF@&;
iv) 2"8@>@*"H,:\FH&@ B@ &@BD@F"< &@*>ZN D,FJDF@&; v) 8@@D*4>"P4b >"P4@>":\>ZN JF4:46
B@ @BH4<":\>@<J 4FB@:\2@&">4` @$V4N &@*>ZN D,FJDF@& & D,(4@>,; vi) @$2@D &@2*,6FH&4b
B@:4H484 P,>@@$D"2@&">4b >" FBD@F >" &@*J; vii) 2"(Db2>,>4, &@*Z & @H*,:\>ZN (@D@*F84N
D"6@>"N & D,(4@>,: H,<"H4R,F84, 4FF:,*@&">4b; viii) @$2@D B@ &@BD@FJ JR,H"

^8@:@(4R,F84N "FB,8H@& & B:">"N D"2&4H4b; ix) B@F:,*J`V4, 4FF:,*@&">4b "FB,8H@&
H@D(@&@6 B@:4H484 ^8@:@(4R,F84N <,D@BD4bH46 & FHD">"N D,(4@>": H,8FH4:\>Z, H@&"DZ
4 8@0">Z, 42*,:4b; x) 2"8@>@*"H,:\FH&@ & @$:"FH4 4>@FHD">>ZN 4>&,FH4P46, @HD"0"`V,,
^8@:@(4R,F84, BD@$:,<Z & D,(4@>, ]E71!; xi) 4FF:,*@&">4, ^8@:@(4R,F84 R4FHZN

H,N>@:@(46 & @H*,:\>ZN @HD"F:bN BD@<ZT:,>>@FH4;

b) H,N>4R,F84, <"H,D4":Z: D"2&4H4, 4 &,*,>4, $"2 *">>ZN B@ FH"H4FH48, & @$:"FH4

^>,D(,H484 4 &@*>ZN D,FJDF@&.

4. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 &2"4<@*,6FH&4,&2"4<@*,6FH&4,

7@@D*4>"P4b 4 &2"4<@*,6FH&4, F _=+A, ),B"DH"<,>H@< B@ B@**,D08, D"2&4H4b 4

JBD"&:,>R,F8@<J @$,FB,R,>4`, AC??=, _=3E+K, K!?; D,(4@>":\>Z<4 8@<4FF4b<4 4
A@*8@<4H,H@< B@ @F&@,>4` &@*>ZN D,FJDF@& 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

19.18 AD,*JF<"HD4&"`HFb "FF4(>@&">4b *:b L4>">F4D@&">4b 12 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@&
4 &ZT, 4 8 *@:0>@FH,6 <,FH>@(@ D"2Db*".

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

19.19 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 86 100*@::. ES! F&b2">Z F >,@$N@*4<@FH\` BD4&:,R,>4b
8@>FJ:\H">H@& *:b @8"2">4b 8@>FJ:\H"H4&>ZN JF:J( BD4 B@*(@H@&8, FB,P4":\>ZN

4FF:,*@&">46 4 *@8:"*@& (59 800*@::. ES!) 4 F F@2Z&@< F@&,V">46 (DJBB ^8FB,DH@&

(26 300*@::. ES!).

A@,2*84A@,2*84

19.20 E<,H>Z, "FF4(>@&">4b & D"2<,D, 50 300*@::. ES!, @HD"0"`V4, F@8D"V,>4, D"FN@*@& >"
51 500*@::. ES!, BD,*JF<"HD4&"`H @B:"HJ BJH,&ZN D"FN@*@& B,DF@>":" *:b 8@>FJ:\H"P46 F
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C"2*,:C"2*,: 19 ]8@>@<4R,F8"b]8@>@<4R,F8"b 44 F@P4":\>"bF@P4":\>"b 8@<4FF4b8@<4FF4b *:b*:b 1"B"*>@61"B"*>@6 !244!244

BD,*FH"&4H,:b<4 BD"&4H,:\FH&, F$@D" *">>ZN 4 JR"FH4b & <,0JRD,0*,>R,F84N 4 *DJ(4N
F@&,V">4bN B@ &@BD@F"<, F&b2">>Z< F B@*BD@(D"<<@6.
A@*BD@(D"<<"A@*BD@(D"<<" 2
A@&ZT,>4,A@&ZT,>4, 8"R,FH&"8"R,FH&" 042>4042>4

G"$:4P" 19.10
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 2 766,3 3 512,0 — — 3 512,0 237,4 3 749,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 118,9 121,8 (11,4) (9,3) 110,4 5,8 116,2

A@,2*84 40,2 82,3 — — 83,2 4,3 87,5

IF:J(4 B@ 8@>HD"8H"< 9,0 — — — — — —

3H@(@3H@(@ 2 934,4 3 717,0 (11,4) (0,3) 3 705,6 247,5 3 953,1

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

196,5 94,5 AC??= 141,0

460,3 329,3 _=KA! 205,0

— — _=+E7? 25,0

— 65,0 _=3K+; 68,0

200,3 82,6 O,:,&@6 L@>* ]E71! —

— 203,1 AD@R4, <>@(@FH@D@>>4, 4FH@R>484 139,0

— 76,0 )&JFH@D@>>4, 4FH@R>484 32,5

3H@(@3H@(@ 857,1 850,5 610,5

%F,(@%F,(@ 1 44 2 3 791,5 4 567,5 4 563,6
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C"2*,:C"2*,: 19 ]8@>@<4R,F8"b]8@>@<4R,F8"b 44 F@P4":\>"bF@P4":\>"b 8@<4FF4b8@<4FF4b *:b*:b 1"B"*>@61"B"*>@6 !244!244

G"$:4P" 19.11
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": A@&ZT,>4, 8"R,FH&" 042>4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 3 3 — — 1 — 4 3

E-4/3 8 8 — — — — 8 8

E-2/1 3 3 — — — — 3 3

3H@(@3H@(@ 15 15 — — 1 — 16 15

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 12 12 — — 1 — 13 12

3H@(@3H@(@ 12 12 — — 1 — 13 12

%F,(@%F,(@ 27 27 — — 2 — 29 27

19.21 % B,D4@* 1994-1995(@*@& @F>@&>"b *,bH,:\>@FH\ & D"<8"N ^H@6 B@*BD@(D"<<Z 8"F":"F\

B@*(@H@&84 8DJB>ZN <,0*J>"D@*>ZN 8@>L,D,>P46 4 D,T,>4b F&b2">>ZN F ^H4< &@BD@F@&. %
^H@< 8@>H,8FH, &@BD@FZ, F&b2">>Z, F >4V,H@6 & @H*,:\>ZN F@P4":\>@-^8@>@<4R,F84N
"FB,8H"N, b&:b:4F\ @F>@&>@6 H,<@6 B@*BD@(D"<<Z. )DJ(4, 4<,`V4, &"0>@, 2>"R,>4,
&@BD@FZ F&b2">Z F 4>H,(D"P4,6 <@:@*,04 4 4>&":4*@&.

19.22 % B,D4@* 1996-1997(@*@& @F@$Z6 JB@D $J*,H *,:"H\Fb >" H"84, @$:"FH4, 8"8 FH"H4FH48",
@BD,*,:,>4, <"FTH"$@& >4V,HZ 4 (,>*,D>"b FH"H4FH48". #J*,H &&,*,> >@&Z6 &4*

*,bH,:\>@FH4, F&b2">>Z6 F &ZD"$@H8@6 8@>P,BP44, N"D"8H,D42J`V,6 B@:@0,>4, "D"$F84N
0,>V4> B@ D,(4@>":\>@<J 4 (,>*,D>@<J BD42>"8"<, F H,< RH@$Z &,FH4 >"$:`*,>4, 2"

BD@4FN@*bV4<4 42<,>,>4b<4 4 BD,*:"("H\ B@:4H48J, @D4,>H4D@&">>J` >" BD"8H4R,F8J`

*,bH,:\>@FH\. ?F>@&>@6 JB@D & B@*BD@(D"<<, $J*,H *,:"H\Fb H"80, >" &@BD@FZ, F&b2">>Z, F
D"2&4H4,< :`*F84N D,FJDF@&, *,<@(D"L4R,F8@6 B@:4H48@6, D"2&4H4,< @$V4>, & D"<8"N
B@:,&ZN BD@,8H@&, F@*,6FH&J`V4N JR"FH4` <J0R4> 4 0,>V4> & 042>4 @$V4> & *,D,&>bN 4
&8:`R"`V4N & F,$b H"84, "FB,8HZ, 8"8 D,"$4:4H"P4b 4>&":4*@& >" JD@&>, @$V4>,
@$,FB,R,>4, 4N F@@H&,HFH&J`V4< 04:\,< 4 D,T,>4, BD@$:,< JD$">42"P44, " H"80, D"2&4H4,
BD,*BD4>4<"H,:\FH&" & B@**,D08J D"2&4H4b :`*F84N D,FJDF@& >" @F>@&, BD@42&@*4H,:\>@(@

BD4<,>,>4b HDJ*" 4 F@*,6FH&4b D"2&4H4` <":ZN 4 FD,*>4N BD,*BD4bH46.

19.23 QH@ 8"F",HFb &@BD@F@&, F&b2">>ZN F B@:@0,>4,<0,>V4> 4 D"2&4H4,<, "8P,>H $J*,H B,D,>,F,>
F @B,D"H4&>ZN BD@,8H@& >" D"2D"$@H8J 4>L@D<"P4@>>@6 F4FH,<Z,BD@&,*,>4, *@B@:>4H,:\>ZN
4FF:,*@&">46 4 D"2D"$@H@8 4 F@2Z& F@&,V">46 4 F,<4>"D@& *:b @$,FB,R,>4b $@:,, (:J$@8@(@

B@>4<">4b F@@H&,HFH&J`V4N &@BD@F@& >"F,:,>4,<, " H"80, *:b @$FJ0*,>4b &Z&@*@& >"JR>ZN
4FF:,*@&">46 4 D,8@<,>*J,<@6 B@:4H484 4 B:">@& *,6FH&46. ?F@$@, &>4<">4, $J*,H
J*,:bH\Fb @FJV,FH&:,>4` D,8@<,>*"P46 R,H&,DH@6 %F,<4D>@6 8@>L,D,>P44 B@ B@:@0,>4`

0,>V4>.
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C"2*,:C"2*,: 19 ]8@>@<4R,F8"b]8@>@<4R,F8"b 44 F@P4":\>"bF@P4":\>"b 8@<4FF4b8@<4FF4b *:b*:b 1"B"*>@61"B"*>@6 !244!244

;,D@BD4bH4b;,D@BD4bH4b

1. ;,0*J>"D@*>@,;,0*J>"D@*>@, F@HDJ*>4R,FH&@F@HDJ*>4R,FH&@

%>,T>4, F>@T,>4b: B@-BD,0>,<J $J*JH @FJV,FH&:bH\Fb &2"4<@*,6FH&4, 4 8@@D*4>"P4b
*,bH,:\>@FH4 F@ F:,*J`V4<4 @D(">42"P4b<4: 9!' 4 H"84<4 *,6FH&J`V4<4 & ,, D"<8"N
@D(">42"P4b<4, 8"8 !D"$F8"b @D(">42"P4b HDJ*", E@&,H <4>4FHD@& "D"$F84N FHD"> B@
F@P4":\>Z< &@BD@F"<, E@&,H <4>4FHD@& "D"$F84N FHD"> B@ &@BD@F"< 04:4V>@(@

FHD@4H,:\FH&" 4 D,8@>FHDJ8P44 4 !D"$F846 L@>* ^8@>@<4R,F8@(@ 4 F@P4":\>@(@

D"2&4H4b, !D"$F8"b *,<@(D"L4R,F8"b "FF@P4"P4b 4 ;,0*J>"D@*>Z6 F@`2 >"JR>ZN

4FF:,*@&">46 & @$:"FH4 >"D@*@>"F,:,>4b, AD@(D"<<" "D"$F84N FHD"> 1":4&" *:b

@D(">42"P46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 2">4<"`V4NFb &@BD@F"<4
D"2&4H4b, !D"$F846 0,>F846 P,>HD BD@L,FF4@>":\>@6 B@*(@H@&84 4 >"JR>ZN

4FF:,*@&">46, GJ>4F, #`D@ BD@(D"<<Z JBD"&:,>4b (@D@*F84<4 D"6@>"<4 4 O,>HD B@
&@BD@F"< @8DJ0"`V,6 FD,*Z 4 D"2&4H4b *:b "D"$F8@(@ D,(4@>" 4 +&D@BZ.

2. ?$F:J04&">4,?$F:J04&">4, 2"F,*"`V4N2"F,*"`V4N @D(">@&@D(">@&

a) ?F>@&>Z, JF:J(4: BD,*@FH"&:,>4, @F>@&>ZN JF:J( *:b @$F:J04&">4b 2"F,*">46 7@<4H,H"
B@ F@P4":\>@<J D"2&4H4`;

b) F@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@& B@ F:,*J`V4< &@BD@F"<: i) *,<@(D"L4R,F8"b
B@:4H48": @$<,> >"P4@>":\>Z< @BZH@<; ii) 8J:\HJD>Z, "FB,8HZ D"2&4H4b: BD"8H4R,F846
B@*N@*; iii) (@D@*"-FBJH>484 4 JFH@6R4&@, D"2&4H4, (@D@*F84N D"6@>@&; iv) P,>HDZ
B@*(@H@&84 B@ H,N>4R,F84< &@BD@F"< 4 &@BD@F"< BD,*BD4>4<"H,:\FH&" 4 $42>,F";
v) D"J>* B,D,B4F4 >"F,:,>4b 4 04:\b 2000(@*", 1997(@*; vi) @BD,*,:,>4, <"FTH"$@&
>4V,HZ.

3. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

a) A,D4@*4R,F84, 42*">4b: i) «),<@(D"L4R,F846 $`::,H,>\», 43-44 (2);
ii) 4>L@D<"P4@>>Z, :4FH84 B@ *,<@(D"L4R,F84< 4 F<,0>Z< F@P4":\>@-
*,<@(D"L4R,F84< &@BD@F"<; iii) @P,>84 4 BD@(>@2Z R4F:,>>@FH4 4 F@FH"&" >"F,:,>4b;
iv) F@P4":\>@, @$F:,*@&">4, D,(4@>" ]E71!; v) 3>L@D<"P4@>>Z6 $`::,H,>\ B@

>"F,:,>>Z< BJ>8H"< & "D"$F84N FHD">"N (4); vi) F$@D>48 F@P4":\>ZN FH"H4FH4R,F84N
*">>ZN 4 B@8"2"H,:,6;

b) >,B,D4@*4R,F84, 42*">4b: i) @P,>8" D@:4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46,
@FJV,FH&:b`V4N *,bH,:\>@FH\ & F,8H@D, &@*@F>"$0,>4b; ii) F@@H&,HFH&J`V4,
>"P4@>":\>Z, *,<@(D"L4R,F84, <,D@BD4bH4b 4 BD@(D"<<Z & 4>H,D,F"N JFH@6R4&@(@

D"2&4H4b & D,(4@>,; iii) @P,>8" *,<@(D"L4R,F8@6 F4HJ"P44 & D,(4@>, & 1997(@*J 4
$J*JV4, H,>*,>P44; iv) DJ8@&@*FH&@/DJ8@&@*bV4, BD4>P4BZ B@ D"2D"$@H8,

*,<@(D"L4R,F8@6 B@:4H484; v) 8D4H4R,F8"b @P,>8" «Human Development Report» («C"2&4H4,
:`*F84N D,FJDF@&») AC??= (2); vi) @H*,:\>Z, H,N>4R,F84, 4FF:,*@&">4b B@ &@BD@FJ @$
JFH@6R4&@< D"2&4H44 :`*F84N D,FJDF@& (2); vii) ">>@H4D@&">>"b $4$:4@(D"L4b

4FF:,*@&">46 B@ &@BD@F"< JFH@6R4&@(@ D"2&4H4b :`*F84N D,FJDF@&; viii) D"2D"$@H8"
B@8"2"H,:b, N"D"8H,D42J`V,(@ B@:@0,>4, 0,>V4>, &8:`R"b L,<4>42"P4` >4V,HZ;
ix) ">>@H4D@&">>"b $4$:4@(D"L4b B@ &@BD@F"<, 8"F"`V4<Fb B@:@0,>4b "D"$F84N

0,>V4> 4 F,<,6: 8D4H4R,F8"b @P,>8"; x) B@:4H48" 4 <,D@BD4bH4b: B,D,R,>\

>,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 FBD"&@R>48 B@ >"P4@>":\>Z< <,N">42<"<;
xi) 4FF:,*@&">4b B@ &@BD@F"< (@D@*@&-FBJH>48@& 4 JFH@6R4&@(@ D"2&4H4b (@D@*F84N
D"6@>@&; xii) JR"FH4, @$V4> & D"2&4H44 (@D@*F84N D"6@>@& & D,(4@>,; xiii) *@FHJB>@FH\
(@D@*F8@6 FD,*Z *:b 4>&":4*@& & D,(4@>,; xiv) <@:@*,0\ & (@D@*F8@6 FD,*, & D,(4@>,; 4
xv) *@8:"* @ P,>HD"N B@*(@H@&84 B@ &@BD@F"< $42>,F" & D,(4@>,;

c) H,N>4R,F84, <"H,D4":Z: D"2D"$@H8" 4 &,*,>4, $"2 *">>ZN B@ F@P4":\>Z< FH"H4FH4R,F84<
B@8"2"H,:b< 4 >"F,:,>>Z< BJ>8H"<, B@ (,>*,D>@6 FH"H4FH48, 4 B@8"2"H,:b< 4 B@

FH"H4FH48, HDJ*@&ZN D,FJDF@&.
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4. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

a) 7@>FJ:\H"H4&>Z, JF:J(4: D"2D"$@H8" 4 @P,>8" >"P4@>":\>@6 *,<@(D"L4R,F8@6 B@:4H484;
B@**,D08" (@FJ*"DFH&— R:,>@& ]E71! & B@*(@H@&8, >"P4@>":\>ZN *@8:"*@& @ D"2&4H44

:`*F84N D,FJDF@&; D"2&4H4, >"F,:,>>ZN BJ>8H@&; B@**,D08" >"P4@>":\>ZN JRD,0*,>46
& @D(">42"P44 BD"8H48J<@&/8JDF@& B@ &@BD@FJ @H8DZH4b F@$FH&,>>@(@ $42>,F"; D"2&4H4,
(,>*,D>@6 FH"H4FH484, FH"H4FH484 JR,H" (D"0*">F8@(@ >"F,:,>4b 4 FH"H4FH484

,FH,FH&,>>@(@ *&40,>4b >"F,:,>4b;

b) (DJBB@&"b BD@L,FF4@>":\>"b B@*(@H@&8": BD"8H48J< B@ &@BD@F"< JR,H" B,D,<,>>ZN

*,<@(D"L4R,F84N &,:4R4> & BD@P,FF, B:">4D@&">4b D"2&4H4b; B@ D"2&4H4` @$V4>; B@
(,>*,D>@6 FH"H4FH48,;

c) BD@,8HZ >" <,FH"N: 4>H,(D"P4b D,"$4:4H"P44 4>&":4*@& >" @F>@&, @$V4>; F@2*">4,
JR,$>@(@ P,>HD" B@ &@BD@F"< 4FB@:\2@&">4b 8@<B\`H,D@& F:,BZ<4 *,&JT8"<4 &!<<">,;
JF:J(4 & @$:"FH4 D"2&4H4b @$V4>; D"FT4D,>4, 4 F@2*">4, P,>HD@& B@*(@H@&84 B@

&@BD@F"< $42>,F" & @H*,:\>ZN FHD">"N ]E71!.

5. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 &2"4<@*,6FH&4,&2"4<@*,6FH&4,

#J*,H 8@@D*4>4D@&"H\Fb *,bH,:\>@FH\ F ?H*,:@< >"D@*@>"F,:,>4b ),B"DH"<,>H" B@

^8@>@<4R,F8@6 4 F@P4":\>@6 4>L@D<"P44 4 ">":42J B@:4H484, _=KA!,
;,0JRD,0*,>R,F8@6 P,:,&@6 (DJBB@6 B@ &@BD@F"< >"D@*@>"F,:,>4b, ;?G, AC??=,
_=+E7?, _=C3E), _=3K+;, )??=, ;I=3I/, O,>HD@< ?D(">42"P44 ?$X,*4>,>>ZN
="P46 B@ >"F,:,>>Z< BJ>8H"< (M"$4H"H) 4 A@*8@<4H,H@< B@ D"2&4H4` F,:\F84N D"6@>@&

7@>FJ:\H"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< P,>"<P,>"<)

)@:0>@FH4)@:0>@FH4

19.24 #J*JH &Z*,:,>Z "FF4(>@&">4b *:b L4>">F4D@&">4b 15 *@:0>@FH,6 8"H,(@D44 FB,P4":4FH@&
4 &ZT, 4 12 *@:0>@FH,6 <,FH>@(@ D"2Db*".

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

19.25 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 110 400*@::. ES! F JR,H@< F@8D"V,>4b D"FN@*@& >"

11 400*@::.ES! F&b2">Z F >,@$N@*4<@FH\` BD4&:,R,>4b 8@>FJ:\H">H@& *:b BD,*@FH"&:,>4b
8@>FJ:\H"P46 & N@*, B@*(@H@&84 Db*" 4FF:,*@&">46 4 *@8:"*@& (54 500*@::. ES!) 4 *:b
F@2Z&" F@&,V">46 (DJBBZ ^8FB,DH@& (55 900*@::. ES!).

A@,2*84A@,2*84

19.26 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 83 200*@::. ES! F&b2">Z F B@,2*8"<4 B,DF@>":" *:b

BD@&,*,>4b 8@>FJ:\H"P46 F BD"&4H,:\FH&"<4, F$@D" *">>ZN 4 JR"FH4b & <,0JRD,0*,>R,F84N
4 *DJ(4N 2"F,*">4bN B@ &@BD@F"<, 4<,`V4< @H>@T,>4, 8 B@*BD@(D"<<,.
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A@*BD@(D"<<"A@*BD@(D"<<" 3
]8@>@<4R,F8@,]8@>@<4R,F8@, D"2&4H4,D"2&4H4, 44 F@HDJ*>4R,FH&@F@HDJ*>4R,FH&@

G"$:4P" 19.12
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 4 593,2 5 449,8 (119,1) (2,1) 5 330,7 393,7 5 724,4

7@>FJ:\H">HZ 4 ^8FB,DHZ 172,4 319,1 27,0 8,4 346,1 19,5 365,6

A@,2*84 109,1 138,0 — — 138,0 7,6 145,6

IF:J(4 B@ 8@>HD"8H"< 9,0 — — — — — —

3H@(@3H@(@ 4 883,7 5 906,9 (92,1) (1,5) 5 814,8 420,8 6 235,6

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

c) ?B,D"H4&>Z, BD@,8HZ

54,2 20,8 AC??= 30,0

— 135,3 )DJ(4, <>@(@FH@D@>>4, 4FH@R>484 40,0

— — )&JFH@D@>>4, 4FH@R>484 10,0

3H@(@3H@(@ 54,2 156,1 80,0

%F,(@%F,(@ 1 44 2 4 937,9 6 063,0 6 315,6
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G"$:4P" 19.13
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": ]8@>@<4R,F8@, D"2&4H4, 4 F@HDJ*>4R,FH&@

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 6 6 — — — — 6 6

E-4/3 13 13 — — — — 13 13

E-2/1 3 3 — — — — 3 3

3H@(@3H@(@ 23 23 — — — — 23 23

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

E@HDJ*>484 <,FH>@(@
D"2Db*" 21 18 — — — — 21 18

3H@(@3H@(@ 21 18 — — — — 21 18

%F,(@%F,(@ 44 41 — — — — 44 41

19.27 C"$@H" & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1994-1995(@*@& & @F>@&>@< F@FD,*@H@R4&":"F\ >"
B@@VD,>44 D,(4@>":\>@(@ F@HDJ*>4R,FH&" 4 4>H,(D"P44 B@ @H*,:\>Z< >"BD"&:,>4b< & FL,D"N

BD@*@&@:\FH&4b 4 F,:\F8@(@ N@2b6FH&", <,0*J>"D@*>@6 H@D(@&:4, BD@<ZT:,>>@FH4,
^>,D(,H484, HD">FB@DH" 4 FH"H4FH484.

19.28 % *&JN(@*4R>@< B,D4@*, 1996-1997(@*@& @F@$Z6 JB@D $J*,H F*,:"> >" B@@VD,>4,

D,(4@>":\>@(@ F@HDJ*>4R,FH&" <,0*J (@FJ*"DFH&"<4 - R:,>"<4 ]E71! & H,N FL,D"N

>"P4@>":\>@(@ 2"8@>@*"H,:\FH&", 8@H@DZ, 8"F"`HFb: 4>@FHD">>ZN 4>&,FH4P46 4 D"2&4H4b
H@D(@&ZN 8@<B">46; F@2*">4b F,H,6 ("2@- 4 ^:,8HD@F>"$0,>4b; F@*,6FH&4b >":"04&">4`
HD">FB@DH>ZN F&b2,6; @$,FB,R,>4b BD@*@&@:\FH&,>>@6 $,2@B"F>@FH4 BJH,< *@:(@FD@R>@(@

B:">4D@&">4b 4 8@@D*4>"P44; 4 4>H,(D"P44 B:">@& 4 B@:4H484 D"2&4H4b F,:\F8@(@ N@2b6FH&"
>" D,(4@>":\>@< 4 FJ$D,(4@>":\>@< JD@&>bN. #J*,H &B,D&Z, @D(">42@&">" BJ$:48"P4b
42*">4b «Journal of Development» («/JD>": D"2&4H4b»), 8@H@DZ6 FH">,H L@DJ<@< *:b

&2"4<@*,6FH&4b BD,*FH"&4H,:,6 D"2:4R>ZN *4FP4B:4> & *,:, D,T,>4b FH@bV4N B,D,*

D,(4@>@< BD@$:,<.

19.29 E,8D,H"D4"H H"80, $J*,H BD@*@:0"H\ @8"2Z&"H\ (@FJ*"DFH&"<-R:,>"< F@*,6FH&4, & F@2*">44
&FB@<@("H,:\>ZN JRD,0*,>46 4 FHDJ8HJD, @$F:J04&"`V4N BD@<ZT:,>>@FH\; J8D,B:bH\ F&b24
>"JR>@-4FF:,*@&"H,:\F84N JRD,0*,>46 F BD,*BD4bH4b<4 BD@42&@*FH&,>>@6 FL,DZ 4 FL,DZ
JF:J(; B@@VDbH\ F@2*">4, F@&<,FH>ZN BD,*BD4bH46 & @$D"$"HZ&"`V,6 BD@<ZT:,>>@FH4 4
F@HDJ*>4R,FH&@ & *,:, 4FB@:\2@&">4b 4 BD4<,>,>4b *@FH40,>46 >"J84 4 H,N>484 & P,:bN

D"2&4H4b; 4 D"FT4DbH\ 4 F@2*"&"H\ $"2Z FH"H4FH4R,F84N *">>ZN, & R"FH>@FH4 B@ ^8@>@<48,,
BD@<ZT:,>>@FH4, L4>">F"< 4 >"P4@>":\>Z< FR,H"<. #J*,H >"R"H" >@&"b D"$@H" B@

D"2D"$@H8, B@8"2"H,:,6 & @$:"FH4 >"J84 4 H,N>484; @F@$@, &>4<">4, $J*,H J*,:bH\Fb
B@@VD,>4` &>,*D,>4b F4FH,<Z >"P4@>":\>ZN FR,H@& 1993(@*".
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;,D@BD4bH4b;,D@BD4bH4b

1. ;,0*J>"D@*>@,;,0*J>"D@*>@, F@HDJ*>4R,FH&@F@HDJ*>4R,FH&@

%>,T>4, F&b24: $J*JH B@**,D04&"H\Fb @H>@T,>4b F !D"$F84< &":`H>Z< L@>*@<, 9!',
?D(">42"P4,6 "D"$F84N FHD">-^8FB@DH,D@& >,LH4, K,*,D"P4,6 H@D(@&@-BD@<ZT:,>>ZN
B":"H "D"$F84N FHD"> 4 *DJ(4<4 F@@H&,HFH&J`V4<4 BD@L,FF4@>":\>Z<4 "FF@P4"P4b<4

4 >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, ?D(">42"P4,6 BD@<ZT:,>>@(@ D"2&4H4b 4
(@D>@*@$Z&"`V,6 BD@<ZT:,>>@FH4 "D"$F84N FHD">,3F:"<F84< L@>*@< >"J84, H,N>484
4 D"2&4H4b, K,*,D"P4,6 "D"$F84N >"JR>@-4FF:,*@&"H,:\F84N F@&,H@&, ?37, !D"$F84<
0,:,2>@*@D@0>Z< F@`2@<, C,(4@>":\>@6 "FF@P4"P4,6 F,:\F8@N@2b6FH&,>>@(@ 8D,*4H"
FHD"> #:40>,(@ %@FH@8"/E,&,D>@6 !LD484, E,:\F8@N@2b6FH&,>>@6, BD@*@&@:\FH&,>>@6
4 F$ZH@&@6 "FF@P4"P4,6 *:b FHD"> #:40>,(@ %@FH@8" 4 E,&,D>@6 !LD484, !D"$F84<
P,>HD@< *:b 4FF:,*@&">46 "D4*>ZN 2@> 4 2"FJT:4&ZN 2,<,:\, !D"$F8@6 @D(">42"P4,6
F,:\F8@N@2b6FH&,>>@(@ D"2&4H4b,;,0*J>"D@*>Z<P,>HD@< D"2&4H4b F,:\F8@(@ N@2b6FH&"
4 >"JR>ZN 4FF:,*@&">46 & 2"FJT:4&ZN D"6@>"N,O,>HD@< F,:\F8@N@2b6FH&,>>@(@ D"2&4H4b
4 D"2&4H4b F,:\F84N D"6@>@& >" #:40>,< %@FH@8,, !D"$F8@6 L,*,D"P4,6 BD,*BD4bH46
B4V,&@6 BD@<ZT:,>>@FH4 4 ;,0*J>"D@*>Z< FH"H4FH4R,F84< 4>FH4HJH@<.

2. ?$F:J04&">4,?$F:J04&">4, 2"F,*"`V4N2"F,*"`V4N @D(">@&@D(">@&

") )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&: BbH\ *@8:"*@& *:b 7@<4FF44 B@ F:,*J`V4<
&@BD@F"<: i) @$2@D ^8@>@<4R,F84N 4 F@P4":\>ZN F@$ZH46 & D,(4@>,: D,2`<, (2);
ii) FJV,FH&J`V4, <,N">42<Z B,D,F,R,>4b (D">4P 4 F@(:"T,>4b B@ (DJ2@&Z< 4

B"FF"04DF84< B,D,&@28"<; iii) B@F:,*J`V4, <,DZ & F&b24 F @FJV,FH&:,>4,< & D,(4@>,
&H@D@(@ ^H"B" ),FbH4:,H4b HD">FB@DH" 4 F&b24 *:b !244 4 D"6@>" G4N@(@ @8,">" (1992-
1996(@*Z); iv) *@8:"* *:b EH"H4FH4R,F8@(@ 8@<4H,H" 4 7@<4FF44 B@ F:,*J`V4< H,<"<:
<,D@BD4bH4b ]E71! & @$:"FH4 FH"H4FH484 & *&JN(@*4R>@< B,D4@*, 1996-1997(@*@&;
<,D@BD4bH4b & *&JN(@*4R>@< B,D4@*, 1998-1999(@*@&; D,(4@>":\>Z6 BD@,8H BD@&,*,>4b
@$F:,*@&">46 *@<"T>4N N@2b6FH&; &>,*D,>4, F4FH,<Z >"P4@>":\>ZN FR,H@& 1993(@*";
4 D,8@<,>*"P44, 8@H@DZ, $Z:4 BD4>bHZ JR"FH>48"<4 F,<4>"D@& 4 BD"8H48J<@&,
@D(">42@&">>ZN & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1996-1997(@*@&;

b) @F>@&>@, @$F:J04&">4,: &H@D"b F,FF4b EH"H4FH4R,F8@(@ 8@<4H,H";

F) F@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@&: i) B,DFB,8H4&Z F@2*">4b D,(4@>":\>@6 4

<,0D,(4@>":\>@6 F,H4 ^:,8HD@F>"$0,>4b; ii) B,DFB,8H4&Z F@2*">4b D,(4@>":\>@6 F,H4
("2@F>"$0,>4b; iii) B,DFB,8H4&Z D"2&4H4b H@D(@&ZN 8@<B">46 & D,(4@>,; iv) B@@VD,>4,
D"2&4H4b >"JR>@-H,N>4R,F84N &@2<@0>@FH,6 & D,(4@>,: H,N>@:@(4R,F8"b *,bH,:\>@FH\ >"
<,FH>@< JD@&>,; v) <,N">42<Z, F&b2">>Z, F B,D,F,R,>4,< (D">4P, 4 F@(:"T,>4b B@
(DJ2@&Z< 4 B"FF"04DF84< B,D,&@28"<; vi) &>JHD4D,(4@>":\>Z, BJH4 F@@$V,>4b 4

HD">FB@DH>"b 4>LD"FHDJ8HJD"; vii) B@@VD,>4, D,(4@>":\>@6 8@@D*4>"P44 *,6FH&46 4
4>H,(D"P44 & @$:"FH4 BD@*@&@:\FH&4b 4 F,:\F8@(@ N@2b6FH&"; viii) &>,*D,>4, F4FH,<Z
>"P4@>":\>ZN FR,H@& 1993(@*"; 4 ix) @$F:,*@&">4b F@FH@b>4b BD@<ZT:,>>@FH4 4

B@HD,$>@FH4, F&b2">>Z, F &>,*D,>4,< F4FH,<Z >"P4@>":\>ZN FR,H@& 1993(@*".

3. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

") AbH>"*P"H\ &ZBJF8@& B,D4@*4R,F84N 42*">46: i) @$2@D ^8@>@<4R,F84N 4 F@P4":\>ZN
F@$ZH46 & D,(4@>, (2); ii) «Journal of Development» («/JD>": D"2&4H4b»); iii) «ESCWA
Transport Bulletin» («GD">FB@DH>Z6 $`::,H,>\ ]E71!»), &ZBJF84 7 4 8; iv) «Statistical
Abstract of the region» («EH"H4FH4R,F8"b &Z$@D8" B@ FHD">"< D,(4@>"»), &ZBJF84 16 4 17;
v) «Bulletin of National Accounts» («#`::,H,>\ >"P4@>":\>ZN FR,H@&»), &ZBJF84 16 4 17;
vi) «External Trade Bulletin of the region» («C,(4@>":\>Z6 $`::,H,>\ &>,T>,6 H@D(@&:4»),
&ZBJF8 8; vii) «Bulletin on Prices and Index Numbers in the region» («C,(4@>":\>Z6 $`::,H,>\

P,> 4 4>*,8F@&»),
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&ZBJF84 14 4 15; viii) «Bulletin of Industrial Statistics in the Arab Countries» («#`::,H,>\
BD@<ZT:,>>@6 FH"H4FH484 "D"$F84N FHD">»), &ZBJF8 3; 4 ix) «Agriculture and Development
in Western Asia Bulletin» («#`::,H,>\ B@ F,:\F8@<J N@2b6FH&J 4 D"2&4H4` & 1"B"*>@6

!244»), &ZBJF84 18 4 19;

b) >,B,D4@*4R,F84, 42*">4b: i) H,N>4R,F84, 4 ^8@>@<4R,F84, "FB,8HZ F@2*">4b

D,(4@>":\>@6 F,H4 ^:,8HD@F>"$0,>4b 4 B,DFB,8H4&Z >":"04&">4b <,0D,(4@>":\>ZN

F&b2,6; ii) BD,*:@0,>4, @ F@2*">44 <,N">42<", 8"F"`V,(@Fb D,(4@>":\>@6 F,H4

("2@F>"$0,>4b; iii) BD,*:@0,>4, & @H>@T,>44 B@Db*8" LJ>8P4@>4D@&">4b D,(4@>":\>@6
F,H4 ("2@F>"$0,>4b; iv) @P,>8" H@D(@&@6 BD"8H484 4 <,0*J>"D@*>ZN H@D(@&ZN 8@<B">46
4 @BD,*,:,>4, B,DFB,8H4& D"2&4H4b H@D(@&ZN 8@<B">46 & D,(4@>, ]E71!; v) F$@D>48
>"P4@>":\>ZN 2"8@>@&, D,(:"<,>H4DJ`V4N BDb<Z, 4>@FHD">>Z, 4>&,FH4P44 & D,(4@>,:
"&H@D42@&">>Z6 B,D,&@* >" ">(:46F846 b2Z8; vi) @P,>8" >"JR>@-H,N>4R,F84N B@H,>P4":@&
& D,(4@>,: H,N>@:@(4R,F8"b *,bH,:\>@FH\ >" <,FH>@< JD@&>,; vii) @$2@D 4 @P,>8"

4FH@R>48@& 4>L@D<"P44 B@ BD@<ZT:,>>@FH4 D,(4@>"; viii) B,DFB,8H4&Z BD4<,>,>4b

$4@H,N>@:@(44 & F,:\F8@N@2b6FH&,>>@< D"2&4H44; ix) >"JR>@-H,N>4R,F84, B@8"2"H,:4;
x) D,(4@>":\>Z, DJ8@&@*bV4, BD4>P4BZ & @H>@T,>44 F@(:"T,>46 4 8@>&,>P46 & @$:"FH4
HD">FB@DH"; xi) @P,>8" &>JHD4D,(4@>":\>ZN 4 <,0D,(4@>":\>ZN BJH,6 F@@$V,>4b 4
HD">FB@DH>ZN 4>LD"FHDJ8HJD; xii) @P,>8" *,6FH&J`V4N <,N">42<@&, D,(:"<,>H4DJ`V4N
B,D,F,R,>4, (D">4P, 4 F@(:"T,>4b B@ (DJ2@&Z< 4 B"FF"04DF84< B,D,&@28"<;
xiii) BD,*:@0,>4b B@ B@:4H48, 4 BD@,8H"< & P,:bN D"2&4H4b F4FH,<Z F<,T">>ZN

B,D,&@2@8 & D,(4@>,; xiv) B@@VD,>4, D,(4@>":\>@6 8@@D*4>"P44 *,6FH&46 4 4>H,(D"P44
& @$:"FH4 BD@*@&@:\FH&4b 4 F,:\F8@(@ N@2b6FH&"; xv) ">":4H4R,F8"b <"HD4P" *:b *&JN
FHD"> ]E71! F D"2$4&8@6 B@ H@&"D"< (2); xvi) *@:(@FD@R>Z, B,DFB,8H4&Z & @$:"FH4

BD@42&@*FH&" BD@*@&@:\FH&4b 4 F,:\F8@N@2b6FH&,>>@6 BD@*J8P44 & D,(4@>,; 4

xvii) *,bH,:\>@FH\ & >"BD"&:,>44 F@2*">4b 4>L@D<"P4@>>@6 F4FH,<Z ]E71!, &8:`R"b
@P,>8J B@:@0,>4b & @$:"FH4 FH"H4FH484 & (@FJ*"DFH&"N — R:,>"N ]E71!;

F) H,N>4R,F84, <"H,D4":Z: F@2*">4, 4 @$,FB,R,>4, LJ>8P4@>4D@&">4b $"2 *">>ZN B@
^8@>@<4R,F8@6 FH"H4FH48,, BD@<ZT:,>>@6 FH"H4FH48,, L4>">F@&@6 FH"H4FH48, 4

>"P4@>":\>Z< FR,H"<.

4. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

a) 7@>FJ:\H"H4&>Z, JF:J(4: BD,*@FH"&:,>4, H,N>4R,F84N 8@>FJ:\H"P46 (@FJ*"DFH&"< -
R:,>"< ]E71! & HD">FB@DH>@< F,8H@D,;

b) BD@,8HZ, @FJV,FH&:b,<Z, >" <,FH"N: F@*,6FH&4, & D,":42"P44 Db*" BD@,8H@& & @$:"FH4
H,N>4R,F8@6 4>LD"FHDJ8HJDZ.

5. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 &2"4<@*,6FH&4,&2"4<@*,6FH&4,

7@@D*4>"P4b 4 F@(:"F@&">4, <,D@BD4bH46 4 &2"4<@*,6FH&4, F@ EH"H4FH4R,F84< @H*,:@<

),B"DH"<,>H" B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"< 4 ">":42J B@:4H484, _=3)?,
),B"DH"<,>H@< B@ 8@@D*4>"P44 B@:4H484 4 JFH@6R4&@<J D"2&4H4`, _=+A, _=7G!),
D,(4@>":\>Z<4 8@<4FF4b<4, C,(4@>":\>Z< $`D@ B@ >"J8, 4 H,N>48, *:b "D"$F84N (@FJ*"DFH&
(_=+E7?), ;?G, %F,<4D>Z< $">8@<, A@*8@<4H,H@< !*<4>4FHD"H4&>@(@ 8@<4H,H" B@

8@@D*4>"P44 B@ FH"H4FH4R,F8@6 *,bH,:\>@FH4 4 ,(@ <,0JRD,0*,>R,F84<4 D"$@R4<4 (DJBB"<4

4 ;,0JRD,0*,>R,F84< 8@<4H,H@< B@ JFH@6R4&@<J D"2&4H4`.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

19.30 AD,*JF<@HD,>>Z, "FF4(>@&">4b BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b 23 *@:0>@FH,6
8"H,(@D44 FB,P4":4FH@& 4 &ZT, 4 18 *@:0>@FH,6 <,FH>@(@ D"2Db*".32 *">>@6 B@*BD@(D"<<Z
BD,*:"(",HFb B,D,&,FH4 HD4 *@:0>@FH4 <,FH>@(@ D"2Db*": *&, *@:0>@FH4 — & B@*D"2*,:,>4,,
2">4<"`V,,Fb &@BD@F"<4 "*<4>4FHD"H4&>@(@ DJ8@&@*FH&" 4 JBD"&:,>4b, & P,:bN @8"2">4b
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E,8D,H"D` 7@<4FF44 B@<@V4 & &ZB@:>,>44 ,(@ D"FT4D,>>ZN LJ>8P46 B@ 8@>HD@:` 2"

*,bH,:\>@FH\` <>@(@*4FP4B:4>"D>ZN D"$@R4N (DJBB, " @*>J *@:0>@FH\ — >" P,:4

@$F:J04&">4b BD@(D"<< & P,:bN J8D,B:,>4b &@2<@0>@FH,6 ?H*,:" H,N>4R,F8@(@

F@HDJ*>4R,FH&" B@ &ZB@:>,>4` ,(@ D"FT4D,>>@(@ <">*"H" 4 LJ>8P46 & *,:, B@**,D084

D,(4@>":\>ZN 8@>FJ:\H"H4&>ZN F:J0$.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

19.31 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 346 100*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 27 000*@::.
ES!, F&b2">Z F BD4&:,R,>4,< 8@>FJ:\H">H@& & P,:bN B@*(@H@&84 FB,P4":424D@&">>ZN

4FF:,*@&">46 4 *@8:"*@& B@ Db*J @$:"FH,6, @N&"R,>>ZN B@*BD@(D"<<@6 (116 400*@::. ES!),
" H"80, F@2Z&@< F@&,V">46 (DJBB ^8FB,DH@& (229 700*@::. ES!). AD,*:"(",<@, J&,:4R,>4,
B@HD,$J,HFb & D"<8"N &H@D@(@ 42 J8"2">>ZN >"BD"&:,>46 *,bH,:\>@FH4.

A@,2*84A@,2*84

19.32 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 138 000*@::. ES! B@2&@:bH @$,FB,R4H\ BD@&,*,>4,

8@>FJ:\H"P46 F BD"&4H,:\FH&"<4 4 <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, F$@D *">>ZN 4
JR"FH4, & <,0JRD,0*,>R,F84N 4 *DJ(4N F@&,V">4bN.

A@*BD@(D"<<"A@*BD@(D"<<" 4
C,(4@>":\>@,C,(4@>":\>@, D"2&4H4,D"2&4H4,
44 (:@$":\>Z,(:@$":\>Z, 42<,>,>4b42<,>,>4b

G"$:4P" 19.14
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 512,8 1 890,1 — — 1 890,1 123,5 2 013,6

7@>FJ:\H">HZ 4 ^8FB,DHZ 73,2 101,3 11,0 10,8 112,3 6,1 118,4

A@,2*84 49,6 28,5 — — 28,5 1,5 30,0

3H@(@3H@(@ 1 635,6 2 019,9 11,0 0,5 2 030,9 131,1 2 162,0

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

— — )DJ(4, <>@(@FH@D@>>4, 4FH@R>484 20,0

3H@(@3H@(@ — — 20,0

%F,(@%F,(@ 1 44 2 1 635,6 2 019,9 2 182,0
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G"$:4P" 19.15
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": C,(4@>":\>@, D"2&4H4, 4 (:@$":\>Z, 42<,>,>4b

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 2 2 — — — — 2 2

E-4/3 5 5 — — — — 5 5

3H@(@3H@(@ 8 8 — — — — 8 8

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 4 4 — — — — 4 4

3H@(@3H@(@ 4 4 — — — — 4 4

%F,(@%F,(@ 12 12 — — — — 12 12

19.33 ;,D@BD4bH4b & D"<8"N B@*BD@(D"<<Z & H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1996-1997(@*@& $J*JH
>"BD"&:,>Z >" J8D,B:,>4, &@2<@0>@FH,6 :4P, @H&,HFH&,>>ZN 2" BD4>bH4, D,T,>46, &
(@FJ*"DFH&"N-R:,>"N BJH,< BD,*FH"&:,>4b D,8@<,>*"P46 4 B@:4H4R,F84N ":\H,D>"H4& & P,:bN
$@:,, ^LL,8H4&>@(@ BD,@*@:,>4b H,8JV4N ^8@>@<4R,F84N BD@$:,< 4 @04*",<ZN HDJ*>@FH,6

4 BD,BbHFH&46, F H,< RH@$Z @$,FB,R4H\ F@FH"&:,>4, >"*:,0"V4N BD@(D"<< & @$:"FH4

<"8D@^8@>@<4R,F8@6 B@:4H484. )">>"b B@*BD@(D"<<" $J*,H @N&"HZ&"H\ <,D@BD4bH4b,
B@*B"*"`V4, B@* *&, @F>@&>Z, 8"H,(@D44: a) >@&@, F@(:"T,>4, @ <,0*J>"D@*>@6 H@D(@&:,
(IDJ(&"6F846 D"J>*) & @H*,:\>ZN FL,D"N (F,:\F8@, N@2b6FH&@, BD@<ZT:,>>@FH\ 4 H@D(@&:b)
4 &ZH,8"`V4, 42 >,(@ B@HD,$>@FH4, F&b2">>Z, F B,D,FHD@68@6 ^8@>@<484; 4 b) FH@bV4, B,D,*
D,(4@>@< BD@$:,<Z, 8@H@DZ, 8"F"`HFb B@:4H484 & @$:"FH4 ^8@>@<4R,F84N D,L@D<, 4 &
R"FH>@FH4 BD@P,FF" BD4&"H42"P44.

;,D@BD4bH4b;,D@BD4bH4b

1. ;,0*J>"D@*>@,;,0*J>"D@*>@, F@HDJ*>4R,FH&@F@HDJ*>4R,FH&@

%>,T>4, F&b24: 8@@D*4>"P4b *,bH,:\>@FH4 F 9!' 4 *DJ(4<4 D,(4@>":\>Z<4

@D(">42"P4b<4, 8@H@DZ, @FJV,FH&:b`H *,bH,:\>@FH\ & FL,D,, @N&"HZ&",<@6 >@&Z<

F@(:"T,>4,< @ <,0*J>"D@*>@6 H@D(@&:, (IDJ(&"6F846 D"J>*) 4 ;?E, " H"80, F
@D(">42"P4b<4, *,bH,:\>@FH\ 8@H@DZN BD,*FH"&:b,H 4>H,D,F *:b (@FJ*"DFH&-R:,>@& &
D,(4@>,.

2. ?$F:J04&">4,?$F:J04&">4, 2"F,*"`V4N2"F,*"`V4N @D(">@&@D(">@&

E@&,V">4b FB,P4":\>ZN (DJBB ^8FB,DH@&: i) JF4:4b & @$:"FH4 BD4&"H42"P44: F4FH,<"
JBD"&:,>4b 4 @D(">42"P4@>>Z, "FB,8HZ; ii) BD@$:,<Z 4 &@2<@0>@FH4, &@2>48"`V4, &
F&b24 F >@&Z< F@(:"T,>4,< @ <,0*J>"D@*>@6 H@D(@&:, (IDJ(&"6F846 D"J>*):
B@*(@H@&4H,:\>Z, 4 8@DD,8H4D@&@R>Z, <,D@BD4bH4b & B,D4@* B@F:, IDJ(&"6F8@(@ D"J>*";
iii) B@F:,*FH&4b >@&@(@ F@(:"T,>4b @ <,0*J>"D@*>@6 H@D(@&:, (IDJ(&"6F846 D"J>*) 4
;?E-9000*:b @H*,:\>ZN @HD"F:,6 BD@<ZT:,>>@FH4 (>"BD4<,D, *:b "(D@BD@<ZT:,>>@(@
F,8H@D", H,8FH4:\>@6 4 8@0,&,>>@6 BD@<ZT:,>>@FH4); 4 iv) 4F8@D,>,>4, >4V,HZ &

1"B"*>@6 !244: >" BJH4 8 D"2D"$@H8, B:">" *,6FH&46.
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3. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

=,B,D4@*4R,F84, 42*">4b: i) B@F:,*FH&4b BD4&"H42"P44 ^:,8HD@FH">P46 & (@FJ*"DFH&"N —
R:,>"N ]E71!; ii) &2"4<@F&b24 <,0*J <"8D@^8@>@<4R,F8@6 B@:4H48@6, BD@$:,<@6
>4V,HZ 4 JFH@6R4&Z< D"2&4H4,< & @H*,:\>ZN FHD">"N ]E71!: 4FF:,*@&">4,

F8@@D*4>4D@&">>@6 B@:4H484; iii) H,<"H4R,F84, 4FF:,*@&">4b B@ &@BD@F"< JBD"&:,>4b
4 @D(">42"P4@>>Z< "FB,8H"< BD4<,>4H,:\>@ 8 BD4&"H42"P44 (2); iv) BD@$:,<Z 4

&@2<@0>@FH4, F&b2">>Z, F >@&Z< F@(:"T,>4,< @ <,0*J>"D@*>@6 H@D(@&:, (IDJ(&"6F846
D"J>*): B@*(@H@&4H,:\>Z, 4 8@DD,8H4D@&@R>Z, <,D@BD4bH4b & B,D4@* B@F:, IDJ(&"6F8@(@
D"J>*" & @H*,:\>ZN F,8H@D"N; v) F@P4":\>Z, B@F:,*FH&4b B@:4H484 FHDJ8HJD>@6

B,D,FHD@684 (D,(J:bD>Z6 $`*0,H/&>,$`*0,H>Z, D,FJDFZ); vi) 4F8@D,>,>4, >4V,HZ &

1"B"*>@6 !244; 4 vii) >"&Z84 BD,*BD4>4<"H,:\F8@6 4 JBD"&:,>R,F8@6 *,bH,:\>@FH4 &
JF:@&4bN >,@BD,*,:,>>@FH4.

4. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

7@>FJ:\H"H4&>Z, JF:J(4: @8"2">4, 8@>FJ:\H"H4&>ZN JF:J( (@FJ*"DFH&"<-R:,>"< B@

&@BD@F"<, F&b2">>Z< F >@&Z< F@(:"T,>4,< B@ <,0*J>"D@*>@6 H@D(@&:, (IDJ(&"6F846
D"J>*) 4 ;?E-9000.

5. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 &2"4<@*,6FH&4,&2"4<@*,6FH&4,

E@HDJ*>4R,FH&@ 4 &2"4<@*,6FH&4, F_=7G!), D,(4@>":\>Z<4 8@<4FF4b<4 4 ),B"DH"<,>H@<
B@ ^8@>@<4R,F84< 4 F@P4":\>Z< &@BD@F"< 4 ">":42J B@:4H484.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

19.34 AD,*JF<@HD,>>Z, "FF4(>@&">4b BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b &@F\<4 *@:0>@FH,6

8"H,(@D44 FB,P4":4FH@& 4 &ZT, 4 R,HZD,N *@:0>@FH,6 <,FH>@(@ D"2Db*".

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

19.35 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 112 300*@::. ES!, @HD"0"`V4, J&,:4R,>4, >" 11 000*@::.
ES!, F&b2">Z F BD4&:,R,>4,< JF:J( 8@>FJ:\H">H@& *:b 2"*,6FH&@&">4b 4N @BZH" 4/4:4
FB,P4":\>ZN 2>">46 & *,:, B@*(@H@&84 Db*" 4FF:,*@&">46 (47 900*@::. ES!), " H"80, F
F@2Z&@< F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@& (64 400*@::. ES!).

A@,2*84A@,2*84

19.36 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 28 500*@::. ES! F&b2">Z F B@,2*8"<4 B,DF@>":" & P,:bN
BD@&,*,>4b 8@>FJ:\H"P46, F$@D" 4>L@D<"P44 4 JR"FH4b & 2"F,*">4bN, 4<,`V4N @H>@T,>4,
8 *">>@6 B@*BD@(D"<<,.

A@*BD@(D"<<"A@*BD@(D"<<" 5
EB,P4":\>Z,EB,P4":\>Z, BD@(D"<<ZBD@(D"<<Z 44 &@BD@FZ&@BD@FZ

G"$:4P" 19.16
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 163,7 1 439,5 — — 1 439,5 95,5 1 535,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 30,7 52,7 — — 52,7 2,7 55,4

A@,2*84 25,4 19,9 — — 19,9 1,0 20,9

3H@(@3H@(@ 1 219,8 1 512,1 — — 1 512,1 99,2 1 611,3
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G"$:4P" 19.16 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

74,1 20,0 O,:,&@6 L@>* ]E71! —

c) ?B,D"H4&>Z, BD@,8HZ

— — _=3E+K 20,0

— 11,9 _=3K+; 20,0

— 161,4 )&JFH@D@>>4, 4FH@R>484 92,5

3H@(@3H@(@ 74,1 193,3 132,5

%F,(@%F,(@ 1 44 2 1 293,9 1 705,4 1 743,8

G"$:4P" 19.17
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": EB,P4":\>Z, BD@(D"<<Z 4 &@BD@FZ

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 1 1 — — — — 1 1

E-5 1 1 — — — — 1 1

E-4/3 4 4 — — — — 4 4

3H@(@3H@(@ 6 6 — — — — 6 6

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 3 3 — — — — 3 3

3H@(@3H@(@ 3 3 — — — — 3 3

%F,(@%F,(@ 9 9 — — — — 9 9

19.37 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1994-1995(@*@& @8"2Z&":"F\ B@**,D08" >"P4@>":\>Z<
JF4:4b< 94&">" B@ &@FFH">@&:,>4` F,8H@D@& F,:\F8@(@ N@2b6FH&", HD">FB@DH" 4 >"F,:,>>ZN
BJ>8H@& F P,:\` &>,FH4 &8:"* & &@FFH">@&:,>4, ^H@6 FHD">Z 4 @8"2"H\ ,6 B@<@V\ & BD@P,FF,

D,8@>FHDJ8P44. !>":@(4R>"b B@**,D08" $Z:" @8"2">" & P,:bN &@FFH">@&:,>4b

F,:\F8@N@2b6FH&,>>@(@ F,8H@D" >" 1"B"*>@< $,D,(J 4 & B@:@F, '"2". 7D@<, H@(@, >" 1"B"*>@<
$,D,(J 4 & B@:@F, '"2" BD,*BD4>4<":4F\ JF4:4b & P,:bN B@@VD,>4b <":@(@ 4 FD,*>,(@

BD,*BD4>4<"H,:\FH&" & 8@>H,8FH, &@FFH">@&:,>4b 4 J<,>\T,>4b >4V,HZ BJH,< @8"2">4b

>"F,:,>4` F@*,6FH&4b & @D(">42"P44 F@$FH&,>>ZN ^8@>@<4R,F84N BD,*BD4bH46. #Z:" H"80,
@8"2">" B@**,D08" >"4<,>,, D"2&4H@6 FHD">,-R:,>J & D,(4@>, — 5,<,>J — & 8@>H,8FH,

D,":42"P44 >@&@6 AD@(D"<<Z *,6FH&46 *:b >"4<,>,, D"2&4HZN FHD"> >" 90-, (@*Z.

23



C"2*,:C"2*,: 19 ]8@>@<4R,F8"b]8@>@<4R,F8"b 44 F@P4":\>"bF@P4":\>"b 8@<4FF4b8@<4FF4b *:b*:b 1"B"*>@61"B"*>@6 !244!244

19.38 % *&JN(@*4R>@< B,D4@*, 1996-1997(@*@& &>4<">4, & D"<8"N *">>@6 B@*BD@(D"<<Z $J*,H

F@FD,*@H@R4&"H\Fb >" *&JN @F>@&>ZN FL,D"N: @P,>8" B@F:,*FH&46 JFH">@&:,>4b <4D" *:b
@H*,:\>ZN F,8H@D@&, & @F@$,>>@FH4 *:b F,:\F8@(@ N@2b6FH&", BD@<ZT:,>>@FH4, L4>">F@& 4
FL,DZ JF:J(; 4 B@@VD,>4, D"2&4H4b F,:\F8@N@2b6FH&,>>@(@ F,8H@D", <":ZN BD,*BD4bH46 4
&ZD"$@H8, JBD"&:,>R,F84N >"&Z8@& >" @88JB4D@&">>ZN B":,FH4>F84N H,DD4H@D4bN 4 &

B":,FH4>F84N (@D@*"N 4 *,D,&>bN. +V, @*>" &"0>"b FL,D" *,bH,:\>@FH4 8"F",HFb B,DFB,8H4&
F@2*">4b F,H,6 F JR"FH4,< >,BD"&4H,:\FH&,>>ZN @D(">42"P46 & 8"R,FH&, 4>FHDJ<,>H@&

@$,FB,R,>4b BD,,<FH&,>>@FH4 4 BD,@$D"2@&">46 >" <,FH>@< JD@&>, >" @88JB4D@&">>ZN

B":,FH4>F84N H,DD4H@D4bN.

;,D@BD4bH4b;,D@BD4bH4b

1. ;,0*J>"D@*>@,;,0*J>"D@*>@, F@HDJ*>4R,FH&@F@HDJ*>4R,FH&@

%>,T>4, F&b24: $J*,H @$,FB,R4&"H\Fb F&b2\ 4 BD@&,*,>4, 8@>FJ:\H"P46 F 9!' 4 ,,
FB,P4":424D@&">>Z<4 JRD,0*,>4b<4, & H@< R4F:, F !D"$F84< L@>*@< ^8@>@<4R,F8@(@
4 F@P4":\>@(@ D"2&4H4b, AD@(D"<<@6 "D"$F84N (@FJ*"DFH& 1":4&" B@ F@*,6FH&4`

@D(">42"P4b< F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 2">4<"`V4<Fb &@BD@F"<4
D"2&4H4b, " H"80, F *DJ(4<4 D,(4@>":\>Z<4 @D(">42"P4b<4 4 *&JFH@D@>>4<4 *@>@D"<4,
& *,:, D,":42"P44 F@&<,FH>ZN <,D@BD4bH46.

2. ?$F:J04&">4,?$F:J04&">4, 2"F,*"`V4N2"F,*"`V4N @D(">@&@D(">@&

E@&,V">4, FB,P4":\>ZN (DJBB ^8FB,DH@&: i) B,DFB,8H4&Z F@2*">4b F,H,6 F JR"FH4,<

>,BD"&4H,:\FH&,>>ZN @D(">42"P46 >" @88JB4D@&">>ZN B":,FH4>F84N H,DD4H@D4bN 4 B@*

JBD"&:,>4,< A":,FH4>F8@(@ >"P4@>":\>@(@ @D(">"; 4 ii) B@F:,*FH&4b <4D>@(@ BD@P,FF"
*:b @H*,:\>ZN F,8H@D@&.

3. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

") A,D4@*4R,F84, 42*">4b: @$2@D N@*" @FJV,FH&:,>4b AD@(D"<<Z *,6FH&46 *:b >"4<,>,,
D"2&4HZN FHD"> >" 90-, (@*Z;

b) >,B,D4@*4R,F84, 42*">4b: i) B@F:,*FH&4b <4D>@(@ BD@P,FF" *:b @H*,:\>ZN F,8H@D@&;
ii) @P,>8" *,bH,:\>@FH4 D,(4@>":\>ZN L4>">F@&ZN JRD,0*,>46 & 8@>H,8FH, <4D>@(@
BD@P,FF"; iii) >@&Z, L@D<4DJ`V4,Fb H,>*,>P44 & @$:"FH4 JD$">42"P44 & 8@>H,8FH,
B@F:,*>4N F@$ZH46 & D,(4@>,: &8:"* & BD@&,*,>4, !D"$F8@6 D,(4@>":\>@6 8@>L,D,>P44
B@ >"D@*@>"F,:,>4`; iv) ">":4H4R,F8@, 4FF:,*@&">4, "D"$F8@6 8J:\HJD>@6 F"<@$ZH>@FH4
F H@R84 2D,>4b <4D>@(@ BD@P,FF"; v) @P,>8" D@:4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46 4
B,DFB,8H4&Z F@2*">4b F,H,6 F 4N JR"FH4,< >" @88JB4D@&">>ZN B":,FH4>F84N H,DD4H@D4bN

4 B@* JBD"&:,>4,< A":,FH4>F8@(@ >"P4@>":\>@(@ @D(">": H,<"H4R,F84, 4FF:,*@&">4b;
vi) B@:@0,>4, B":,FH4>F84N (@D@*@& 4 *,D,&,>\ 4 B,DFB,8H4&Z 4N D"2&4H4b;
vii) &@FFH">@&:,>4, F,:\F8@N@2b6FH&,>>@(@ F,8H@D" >" @88JB4D@&">>ZN B":,FH4>F84N
H,DD4H@D4bN: B@*(@H@&8" *&JN BD@,8H>ZN *@8J<,>H@& & BD4@D4H,H>ZN FL,D"N (*&"
&ZBJF8").

4. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

") 7@>FJ:\H"H4&>Z, JF:J(4: @8"2">4, H,N>4R,F8@6 B@<@V4 A":,FH4>c8@<J >"P4@>":\>@<J
@D(">J, 5,<,>J 4 *DJ(4< (@FJ*"DFH&"< — R:,>"< ]E71!, 4FBZHZ&"`V4< @F@$Z,

B@HD,$>@FH4;

b) BD@,8HZ, @FJV,FH&:b,<Z, >" <,FH"N: BD@,8H B@ F@2*">4` H,N>@:@(4R,F84N BD,*B@FZ:@8
*:b L@D<4D@&">4b ^8@>@<4R,F84N BD,*BD4bH46 >" 1"B"*>@< $,D,(J 4 & '"2,.

5. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 &2"4<@*,6FH&4,&2"4<@*,6FH&4,

E@&<,FH>Z, FHD">@&Z, <,D@BD4bH4b $J*JH 8@@D*4>4D@&"H\Fb F AC??=,_=3E+K,_=KA!
4 ;?G.
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A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

19.39 AD,*JF<@HD,>>Z, "FF4(>@&">4b BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b T,FH4 *@:0>@FH,6

8"H,(@D44 FB,P4":4FH@& 4 &ZT, 4 HD,N *@:0>@FH,6 <,FH>@(@ D"2Db*".

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

19.40 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 52 700*@::.ES! F&b2">Z F BD4&:,R,>4,< 8@>FJ:\H">H@& *:b
2"*,6FH&@&">4b 4N @BZH" 4/4:4 2>">46 & *,:, B@*(@H@&84 Db*" 4FF:,*@&">46 4 *@8:"*@&
(24 200*@::. ES!), " H"80, F@2Z&@< F@&,V">46 FB,P4":\>ZN (DJBB ^8FB,DH@& (28 500*@::.
ES!).

A@,2*84A@,2*84

19.41 E<,H>Z, "FF4(>@&">4b & D"2<,D, 19 900*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b BJH,&ZN
D"FN@*@& B,DF@>":" & F&b24 F BD@&,*,>4,< 8@>FJ:\H"P46, F$@D@< 4>L@D<"P44 4 JR"FH4,< &
F@&,V">4bN, @H>@FbV4NFb 8 *">>@6 B@*BD@(D"<<,.

D. %FB@<@("H,:\>@,%FB@<@("H,:\>@, @$F:J04&">4,@$F:J04&">4, BD@(D"<<BD@(D"<<

G"$:4P" 19.18
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 12 536,7 11 355,7 629,0 5,5 11 984,7 1 063,8 13 048,5

AD@R4, D"FN@*Z B@ B,DF@>":J 103,4 97,5 — — 97,5 6,8 104,3

7@>FJ:\H">HZ 4 ^8FB,DHZ 30,0 52,6 (36,2) (68,8) 16,4 0,9 17,3

A@,2*84 64,4 68,1 — — 68,1 4,5 72,6

IF:J(4 B@ 8@>HD"8H"< 269,8 452,9 (6,4) (1,4) 446,5 30,8 477,3

?$V4, @B,D"H4&>Z, D"FN@*Z 3 059,7 3 119,5 25,2 0,8 3 144,7 217,4 3 362,1

AD4>"*:,0>@FH4 4 <"H,D4":Z 535,9 548,2 — — 548,2 38,1 586,3

?$@DJ*@&">4, 542,0 790,8 — — 790,8 54,6 845,4

3H@(@3H@(@ 17 141,9 16 485,3 611,6 3,7 17 096,9 1 416,9 18 513,8

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

335,7 37,0 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

— — b) ?F>@&>"b *,bH,:\>@FH\ —

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ 335,7 37,0 —

%F,(@%F,(@ 1 44 2 17 477,6 16 522,3 18 513,8
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G"$:4P" 19.19
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 2 2 — — — — 2 2

E-5 5 5 — — — — 5 5

E-4/3 19 19 — — — — 19 19

E-2/1 6 7 — — — — 6 7

3H@(@3H@(@ 32 33 — — — — 32 33

)DJ(4,)DJ(4, 8"H,(@D448"H,(@D44

;,FH>Z6 D"2Db* 127 127 — — — — 127 127

A@:,&"b F:J0$" 3 3 — — — — 3 3

3H@(@3H@(@ 130 130 — — — — 130 130

%F,(@%F,(@ 162 163 — — — — 162 163

19.42 %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<< &8:`R",H & F,$b *,bH,:\>@FH\ ?H*,:" B@

H,N>4R,F8@<J F@HDJ*>4R,FH&J 4 ?H*,:" B@ "*<4>4FHD"H4&>@<J @$F:J04&">4`, &8:`R"b
8@>L,D,>P4@>>@, 4 $4$:4@H,R>@, @$F:J04&">4, 4 4>L@D<"P4@>>Z, JF:J(4.

;,D@BD4bH4b;,D@BD4bH4b

1. 7@>L,D,>P4@>>@,7@>L,D,>P4@>>@, 44 $4$:4@H,R>@,$4$:4@H,R>@, @$F:J04&">4,@$F:J04&">4,

;,D@BD4bH4b $J*JH &8:`R"H\ & F,$b @$,FB,R,>4, 8@>L,D,>P4@>>@(@ @$F:J04&">4b 2"F,*">46

*4D,8H4&>ZN @D(">@& ]E71! 4 *DJ(4N <,0BD"&4H,:\FH&,>>ZN F@&,V">46 4 F@&,V">46

FB,P4":\>ZN (DJBB ^8FB,DH@&, &8:`R"b D,(4@>":\>Z, 8@>L,D,>P44,B@F&bV,>>Z, B@*(@H@&8,
8 (:@$":\>Z< 8@>L,D,>P4b<; D,*"8H4D@&">4,, B,D,&@* 4 B,R"H">4, *@8J<,>H@& 4 42*">46;
4 $4$:4@H,R>@, @$F:J04&">4,.

2. 3>L@D<"P4@>>Z,3>L@D<"P4@>>Z, JF:J(4JF:J(4

AD,*@FH"&:b,<Z, JF:J(4 8"F"`HFb <,D@BD4bH46 ]E71!, " H"80, <,D@BD4bH46, D,":42J,<ZN
>" F@&<,FH>@6 @F>@&, F ),B"DH"<,>H@< @$V,FH&,>>@6 4>L@D<"P44 E,8D,H"D4"H",4 &8:`R"`H
& F,$b &ZBJF8 &ZN@*bV,(@ @*4> D"2 & *&, >,*,:4 $`::,H,>b @ *,bH,:\>@FH4 ]E71!,
B,D4@*4R,F84N $`::,H,>,6, BD,FF-D,:42@& 4 F@@$V,>46 *:b B,R"H4, 8"F"`V4NFb

*,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 ]E71!. )DJ(4, <,D@BD4bH4b &8:`R"`H
& F,$b B@**,D0">4, F&b2,6 F@ FD,*FH&"<4 <"FF@&@6 4>L@D<"P44, BD"&4H,:\FH&,>>Z<4 4
>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, JR,$>Z<4 2"&,*,>4b<4 4 *DJ(4<4 @D(">42"P4b<4,
2">4<"`V4<4Fb D"FBD@FHD">,>4,< B@FHJB"`V,6 8 >4< 4>L@D<"P44 >" <,FH>@< JD@&>,.

3. IBD"&:,>4,IBD"&:,>4, H,N>4R,F84<H,N>4R,F84< F@HDJ*>4R,FH&@<F@HDJ*>4R,FH&@<

AD,*@FH"&:b,<Z, JF:J(4 &8:`R"`H & F,$b 8@@D*4>"P4`, @BD,*,:,>4, 4 D"2D"$@H8J

BD,*:@0,>46 B@ BD@,8H"<, 4FB@:>,>4, BD@,8H@& 4 8@>HD@:\ 2" >4<4; @D(">42"P4` JR,$>ZN
8JDF@&, F,<4>"D@& 4 BD,*@FH"&:,>4, FH4B,>*46; B@**,D0">4, F&b2,6 F *@:0>@FH>Z<4 :4P"<4
BD"&4H,:\FH& 4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46; 4 BJ$:48"P4` *@8:"*@& @ <4FF4bN F

JR"FH4,< D,(4@>":\>ZN F@&,H>48@&.% H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH BD,*BD4>4<"H\Fb
@F@$Z, JF4:4b & P,:bN <@$4:42"P44 &>,$`*0,H>ZN D,FJDF@& BJH,< @D(">42"P44<,D@BD4bH46
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B@ <@$4:42"P44 FD,*FH&, " H"80, J8D,B:,>4b B@H,>P4":" ]E71! & B:">, ^LL,8H4&>@6

D,":42"P44 >" 4>*4&4*J":\>@6 4:4 F@&<,FH>@6 @F>@&, BD@,8H@& H,N>4R,F8@(@ F@HDJ*>4R,FH&"

4 @FJV,FH&:,>4b D"FT4D,>>@6 BD@(D"<<Z BD@L,FF4@>":\>@6 B@*(@H@&84 4 BD,*@FH"&:,>4b

FH4B,>*46.

4. !*<4>4FHD"H4&>@,!*<4>4FHD"H4&>@, @$F:J04&">4,@$F:J04&">4,

?H*,: B@ "*<4>4FHD"H4&>@<J @$F:J04&">4` $J*,H 2">4<"H\Fb BD,*@FH"&:,>4,< JF:J( &

@$:"FH4 JBD"&:,>4b :`*F84<4 D,FJDF"<4,L4>">F@&@(@ JBD"&:,>4b 4 B:">4D@&">4b D,FJDF@&,
4FB@:\2@&">4b F@&<,FH>ZN F:J0$ 4 ^:,8HD@>>ZN FD,*FH& B@**,D084 @FJV,FH&:,>4b

BD@(D"<<Z D"$@HZ.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

19.43 SH"H>@, D"FB4F">4, $J*,H &8:`R"H\ & F,$b 33 *@:0>@FH4 8"H,(@D44 FB,P4":4FH@& 4 &ZT,,
127 *@:0>@FH,6<,FH>@(@ D"2Db*" 4 3 *@:0>@FH4 B@:,&@6 F:J0$Z,RH@ @HD"0",H BD,*:"(",<J`
D,8:"FF4L48"P4` @*>@6 *@:0>@FH4 <,FH>@(@ D"2Db*" *@ 8:"FF" E-2 & D"<8"N BD@&@*4<ZN &
]E71! <,D@BD4bH46 B@ D,8:"FF4L48"P44, " H"80, B,D,&@* @*>@6 *@:0>@FH4 <,FH>@(@
D"2Db*" 42 B@*BD@(D"<<Z 3 «]8@>@<4R,F8@, D"2&4H4, 4 F@HDJ*>4R,FH&@» & P,:bN J8D,B:,>4b
?H*,:" B@ H,N>4R,F8@<J F@HDJ*>4R,FH&J.

19.44 1"B:">4D@&">>Z6 >" *&JN(@*4R>Z6 B,D4@* 1996-1997(@*@& D@FH D,FJDF@& & D"2<,D,

629 000*@::. ES! @HD"0",H R4FHZ6 D,2J:\H"H <,D B@ D,8:"FF4L48"P44 *@:0>@FH,6,
JH&,D0*,>>ZN & 1994-1995(@*"N, " H"80, BD,*:"(",<@6 D,8:"FF4L48"P44 4 B,D,&@*"

*@:0>@FH,6 & 1996-1997(@*"N.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

19.45 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 97 500*@::. ES! F&b2">Z F &D,<,>>Z< B,DF@>":@< @$V,(@
>"2>"R,>4b 4 $J*JH BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@&, F&b2">>ZN F 2"<,>@6 F@HDJ*>48@&,
>"N@*bV4NFb & *:4H,:\>@< @HBJF8, B@ $@:,2>4 4:4 & @HBJF8, B@ $,D,<,>>@FH4 4 D@*"<, "
H"80, F @B:"H@6 F&,DNJD@R>ZN & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

19.46 E<,H>Z, "FF4(>@&">4b & D"2<,D, 16 400*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@&
>" @B:"HJ JF:J( FB,P4":4FH@&-<,*48@&.

A@,2*84A@,2*84

19.47 E<,H>Z, "FF4(>@&">4b & D"2<,D, 68 100*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@&,
F&b2">>ZN F B@,2*8"<4 B,DF@>":" F P,:\` BD@&,*,>4b 8@>FJ:\H"P46 4 JR"FH4b & F@&,V">4bN,
B@F&bV,>>ZN "*<4>4FHD"H4&>Z<, 8"*D@&Z<, $`*0,H>Z< 4 L4>">F@&Z< &@BD@F"<, " H"80,
&@BD@F"< 2"8JB@8 4 $,2@B"F>@FH4.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

19.48 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 446 500*@::. ES! @H>@FbHFb 8 BD4&:,8",<Z< >"

8@>HD"8H>@6 @F>@&, JF:J("< B@ B4F\<,>>@<J B,D,&@*J, D,*"8H4D@&">4`, H4B@(D"LF84< 4
B,D,B:,H>Z< D"$@H"< 4 @$D"$@H8, *">>ZN.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

19.49 E<,H>Z, "FF4(>@&">4b & D"2<,D, 3 144 700*@::. ES! BD,*>"2>"R"`HFb *:b B@8DZH4b

D"FN@*@& B@ FH"H\b< «!D,>*" 4 ^8FB:J"H"P4b B@<,V,>46» (1 616 700*@::. ES!),
«7@<<J>":\>Z, JF:J(4» (388 500*@::. ES!), «E&b2\» (669 400*@::. ES!),
«AD,*FH"&4H,:\F84, D"FN@*Z» (14 500*@::. ES!), «AD@R4, D"FN@*Z» (134 200*@::. ES!) 4
«!D,>*" @$@DJ*@&">4b» (321 400*@::. ES!).
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AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

19.50 E<,H>Z, "FF4(>@&">4b & D"2<,D, 548 200*@::.ES! BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@&
>" BD4@$D,H,>4, 8">P,:bDF84N BD4>"*:,0>@FH,6 4 <"H,D4":@& *:b @$D"$@H84 *">>ZN 4

&>JHD,>>4N H4B@(D"LF84N D"$@H, " H"80, >" BD4@$D,H,>4, 8>4( *:b $4$:4@H,R>@(@ L@>*".

?$@DJ*@&">4,?$@DJ*@&">4,

19.51 E<,H>Z, "FF4(>@&">4b & D"2<,D, 790 800*@::.ES!BD,*>"2>"R"`HFb *:b P,:,6 BD4@$D,H,>4b
4 2"<,>Z @$@DJ*@&">4b.
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