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?D(">42"P44 ?$X,*4>,>>ZN ="P46
*:b 8@>FJ:\H"H4&>@(@
@$F:J04&">4b 4 H,N>4R,F8@6
B@<@V4 & @$:"FH4 BD"& R,:@&,8" 3 155,0

— 815,0

O,:,&@6 L@>* *:b AD@(D"<<Z
@$D"2@&">4b & @$:"FH4 BD"&
R,:@&,8" & 7"<$@*0, 846,0

— 2 500,0

O,:,&@6 L@>* *:b A@:,&@6
@B,D"P44 B@ BD"&"< R,:@&,8" &
CJ">*, 2 500,0

3H@(@3H@(@ 7 022,0 16 990,1 17 733,6

%F,(@%F,(@ 1 44 2 31 005,8 60 698,3 67 451,3

G"$:4P" 21.2
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 15 178,1 28 754,9 4 696,7 16,3 33 451,6 2 180,7 35 632,3

AD@R4, D"FN@*Z B@ B,DF@>":J 2 609,1 4 814,1 (1 938,8) (40,2) 2 875,3 225,0 3 100,3

7@>FJ:\H">HZ 4 ^8FB,DHZ 434,0 181,0 (37,4) (20,6) 143,6 7,2 150,8

A@,2*84 4 808,4 7 529,9 969,2 12,8 8 499,1 462,2 8 961,3

IF:J(4 B@ 8@>HD"8H"< 429,2 560,9 41,1 7,3 602,0 21,9 623,9

?$V4, @B,D"H4&>Z, D"FN@*Z 326,2 1 516,0 (674,0) (44,4) 842,0 57,6 899,6

AD4>"*:,0>@FH4 4 <"H,D4":Z 42,9 95,5 (4,4) (4,6) 91,1 5,8 96,9

?$@DJ*@&">4, 155,6 235,3 (59,8) (25,4) 175,5 11,9 187,4

EH4B,>*44, FJ$F4*44, &2>@FZ 0,3 20,6 41,3 200,4 61,9 3,3 65,2

3H@(@3H@(@ 23 983,8 43 708,2 3 033,9 6,9 46 742,1 2 975,6 49 717,7
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C"2*,:C"2*,: 21 AD"&"AD"&" R,:@&,8"R,:@&,8"

G"$:4P" 21.2 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. EH"H\b D"FN@*@&

E<,H" >"
1996-1997((.

683,4 949,8 )@:0>@FH4 1 120,6

275,1 2 324,9 AD@R4, D"FN@*Z B@ B,DF@>":J 3 704,4

470,9 778,1 7@>FJ:\H">HZ 4 ^8FB,DHZ 814,7

674,7 861,5 A@,2*84 870,8

220,2 97,0 IF:J(4 B@ 8@>HD"8H"< 98,9

87,5 270,0 ?$V4, @B,D"H4&>Z, D"FN@*Z 274,6

20,8 21,5 AD4>"*:,0>@FH4 4 <"H,D4":Z 21,6

— 1,5 ;,$,:\ —

60,5 1 608,2 ?$@DJ*@&">4, 383,9

4 528,9 10 077,6 EH4B,>*44, FJ$F4*44, &2>@FZ 10 444,1

3H@(@3H@(@ 7 022,0 16 990,1 17 733,6

%F,(@%F,(@ 1 44 2 31 005,8 60 698,3 67 451,3

G"$:4P" 21.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

?D(">42"P4@>>@, B@*D"2*,:,>4,: O,>HD B@ BD"&"< R,:@&,8"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E — 1 1 — — — 1 1

A'E 1 1 — — — — 1 1

)-2 1 — — — — — 1 —

)-1 4 6 1 — — — 5 6

E-5 8 13 4 — — — 12 13

E-4/3 55 65 9 — — 1 64 66

E-2/1 15 15 — — 1 1 16 16

3H@(@3H@(@ 84 101 15 — 1 2 100 103

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* — 1 — — — — — 1

AD@R4, D"2Db*Z 53 58 6 — 5 6 64 64

3H@(@3H@(@ 53 59 6 — 5 6 64 65

%F,(@%F,(@ 137 160 21 — 6 8 164 168
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C"2*,:C"2*,: 21 AD"&"AD"&" R,:@&,8"R,:@&,8"

A. )4D,8H4&>Z,)4D,8H4&>Z, @D(">Z@D(">Z

G"$:4P" 21.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ BD@(D"<<"<BD@(D"<<"<
(% HZF. *@::. ES!)

AD@(D"<<"
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

A. )4D,8H4&>Z, @D(">Z

1. 7@<4FF4b B@ BD"&"<
R,:@&,8" 149,1 356,3 (165,1) (46,3) 191,2 9,9 201,1

2. A@*8@<4FF4b B@
BD,*JBD,0*,>4`
*4F8D4<4>"P44 4
2"V4H, <,>\T4>FH& 666,3 674,6 49,1 7,2 723,7 36,9 760,6

3. 7@<4H,H B@ BD"&"<
R,:@&,8" 1 044,4 1 088,4 159,9 14,6 1 248,3 58,2 1 306,5

4. EB,P4":\>Z6
8@<4H,H B@
D"FF:,*@&">4`
*,6FH&46 32D"4:b,
2"HD"(4&"`V4N
BD"&" R,:@&,8"
B":,FH4>F8@(@
>"D@*" 4 *DJ(4N
"D"$@& >"
@88JB4D@&">>ZN
H,DD4H@D4bN 183,9 297,5 (21,0) (7,0) 276,5 13,9 290,4

5. 7@<4H,H B@
^8@>@<4R,F84<,
F@P4":\>Z< 4
8J:\HJD>Z< BD"&"< 398,9 390,7 — — 390,7 19,9 410,0

6. 7@<4H,H B@ BD"&"<
D,$,>8" — 453,8 197,8 43,5 651,6 30,2 681,8

7. 7@<4H,H BD@H4&
BZH@8 — 303,0 (20,8) (6,8) 282,2 14,2 296,4

8. 7@<4H,H B@
:48&4*"P44 D"F@&@6
*4F8D4<4>"P44 — 519,0 — — 519,0 26,5 545,5

9. 7@<4H,H B@ 2"V4H,
BD"& &F,N
HDJ*bV4NFb-
<4(D">H@& 4 R:,>@&
4N F,<,6 — 250,2 (250,2) (100,0) — — —

10. AD,*F,*"H,:4
@D(">@& B@ BD"&"<
R,:@&,8" — — 50,3 — 50,3 2,6 52,9

3H@(@3H@(@ 2 442,6 4 333,5 — — 4 333,5 212,3 4 545,8
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C"2*,:C"2*,: 21 AD"&"AD"&" R,:@&,8"R,:@&,8"

G"$:4P" 21.5
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J 36,6 154,4 20,6 13,3 175,0 8,7 183,7

A@,2*84 2 229,9 3 795,1 107,7 2,8 3 902,8 199,3 4 102,1

IF:J(4 B@ 8@>HD"8H"< 112,0 264,0 (88,0) (33,3) 176,0 — 176,0

?$V4, @B,D"H4&>Z, D"FN@*Z 56,1 110,2 (40,8) (37,0) 69,4 3,7 73,1

AD4>"*:,0>@FH4 4 <"H,D4":Z 8,0 9,8 0,5 5,1 10,3 0,6 10,9

3H@(@3H@(@ 2 442,6 4 333,5 — — 4 333,5 212,3 4 545,8

21.11 ?F>@&>Z< @D(">@<, 2">4<"`V4<Fb &@BD@F"<4 BD"& R,:@&,8", b&:b,HFb 7@<4FF4b B@ BD"&"<
R,:@&,8". 7@<4FF4b, JRD,0*,>>"b ]8@>@<4R,F84< 4 E@P4":\>Z< E@&,H@<, >"FR4HZ&",H
53 R:,>" 4 BD@&@*4H ,0,(@*>Z, F,FF44 BD@*@:04H,:\>@FH\` & T,FH\ >,*,:\. 7@<4FF4b
@FJV,FH&:b,H @$V,, DJ8@&@*FH&@ D"$@H@6 O,>HD", 8@H@DZ6 @$,FB,R4&",H 8"8 @F>@&>@,, H"8
4 H,N>4R,F8@, ,, @$F:J04&">4,. ):b F@*,6FH&4b F&@,6 D"$@H, 7@<4FF4b JRD,*4:" Db*

&FB@<@("H,:\>ZN @D(">@&, &8:`R"b A@*8@<4FF4` B@ BD,*JBD,0*,>4` *4F8D4<4>"P44 4

2"V4H, <,>\T4>FH& (26 R:,>@&, @*>" F,FF4b & (@*) 4 HD4 ,, &FB@<@("H,:\>ZN @D(">": C"$@RJ`
(DJBBJ B@ F@@$V,>4b<, C"$@RJ` (DJBBJ B@ &@BD@F"< D"$FH&" 4 C"$@RJ` (DJBBJ B@ 8@D,>>Z<
>"D@*"<. A@*8@<4FF4b <@0,H JRD,0*"H\ F,FF4@>>Z, D"$@R4, (DJBBZ, 8@H@DZ, F@$4D"`HFb
>" ,0,(@*>Z, F,FF44 *:b D"FF<@HD,>4b 8@>8D,H>ZN BJ>8H@& B@&,FH84 *>b. % *@B@:>,>4, 8
^H@<J 7@<4FF4b F@2*":" C"$@RJ` (DJBBJ B@ >"F4:\FH&,>>Z< 4:4 >,*@$D@&@:\>Z<

4FR,2>@&,>4b<, C"$@RJ` (DJBBJ B@ 42JR,>4` F:JR",& B@FH@b>>@(@ (DJ$@(@ >"DJT,>4b BD"&
R,:@&,8", C"$@RJ` (DJBBJ B@ BD@42&@:\>Z< 2"*,D0">4b< 4 C"$@RJ` (DJBBJ B@ BD"&J >"

D"2&4H4,. ),6FH&J,H H"80, Db* @D(">@&, JRD,0*,>>ZN & P,:bN >"$:`*,>4b 4 8@>HD@:b 2"
@FJV,FH&:,>4,< F@@H&,HFH&J`V4N *@8J<,>H@& B@ BD"&"< R,:@&,8", 8"8 H@: 7@<4H,H B@
:48&4*"P44 D"F@&@6 *4F8D4<4>"P44 (18 R:,>@&, *&, F,FF44 & (@*), 7@<4H,H B@ BD"&"<
R,:@&,8" (18 R:,>@&, HD4 F,FF44 & (@*),7@<4H,H B@ ^8@>@<4R,F84<, F@P4":\>Z< 4 8J:\HJD>Z<
BD"&"< (18 R:,>@&, @*>" F,FF4b & (@*), 7@<4H,H BD@H4& BZH@8 (10 R:,>@&, *&, F,FF44 & (@*),
7@<4H,H B@ BD"&"< D,$,>8" (10 R:,>@&, HD4 F,FF44 & (@* & F@@H&,HFH&44 F D,2@:`P4,6 49/211
',>,D":\>@6 !FF"<$:,4) 4 7@<4H,H B@ 2"V4H, BD"& &F,N HDJ*bV4NFb-<4(D">H@& 4 R:,>@& 4N
F,<,6 (14 R:,>@&, @*>" F,FF4b & (@*). 7D@<, H@(@, O,>HD B@ BD"&"< R,:@&,8" @$,FB,R4&",H
H"80, @F>@&>@, 4 H,N>4R,F8@, @$F:J04&">4, EB,P4":\>@(@ 8@<4H,H" B@ D"FF:,*@&">4`

2"HD"(4&"`V4N BD"&" R,:@&,8" *,6FH&4632D"4:b & @H>@T,>44 B":,FH4>F8@(@ >"D@*" 4 *DJ(4N

"D"$@& >" @88JB4D@&">>ZN H,DD4H@D4bN (HD4 R:,>", HD4 F,FF44 & (@*). AD@&@*bHFb H"80,
F@&,V">4b BD,*F,*"H,:,6 *@(@&@D>ZN @D(">@& B@ BD"&"< R,:@&,8" (@*>@ F@&,V">4, & (@* &
F@@H&,HFH&44 F D,2@:`P4,6 49/178',>,D":\>@6 !FF"<$:,4 @H 23 *,8"$Db 1994(@*").

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

21.12 E<,H>Z, B@HD,$>@FH4 B@ *">>@6 FH"H\,, F@FH"&:b`V4, 175 000*@::. ES!, F&b2">Z F

D"FN@*"<4 >" &D,<,>>Z6 B,DF@>":, HD,$J,<Z6 *:b @$F:J04&">4b ,0,(@*>ZN F,FF46 7@<4FF44
B@ BD"&"< R,:@&,8" 4 A@*8@<4FF44 B@ BD,*JBD,0*,>4` *4F8D4<4>"P44 4 2"V4H,

<,>\T4>FH& (118 800*@::. ES!), @B:"H@6 F&,DNJD@R>ZN & F&b24 F @$F:J04&">4,< F,FF46
7@<4FF44 B@ BD"&"< R,:@&,8" 4 <,D@BD4bH46 >" <,FH"N, @D(">42J,<ZN EB,P4":\>Z<
8@<4H,H@< B@ D"FF:,*@&">4` 2"HD"(4&"`V4N BD"&" R,:@&,8" *,6FH&46 32D"4:b & @H>@T,>44

B":,FH4>F8@(@ >"D@*" 4 *DJ(4N "D"$@& >" @88JB4D@&">>ZN H,DD4H@D4bN (11 800*@::. ES!),
4 B,D,&@* *@8J<,>H@& *:b EB,P4":\>@(@ 8@<4H,H" (44 400*@::. ES!).

21.13 I&,:4R,>4, D"FN@*@& >" 20 600*@::.ES! @$XbF>b,HFb (:"&>Z< @$D"2@< J&,:4R,>4,< @$X,<"
D,FJDF@& >" >J0*Z B,D,&@*" *@8J<,>H@& *:b EB,P4":\>@(@ 8@<4H,H" B@ D"FF:,*@&">4`
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C"2*,:C"2*,: 21 AD"&"AD"&" R,:@&,8"R,:@&,8"

*,6FH&4632D"4:b (44 400*@::.ES!),8@H@DZ, *@ ^H@(@ BD@N@*4:4 B@ FH"H\, BD@R4N D"FN@*@&,
4 >" @B:"HJ F&,DNJD@R>ZN (3500*@::. ES!), RH@ R"FH4R>@ 8@<B,>F4DJ,HFb F@8D"V,>4,<
D"FN@*@& B@ FH"H\, &D,<,>>@(@ B,DF@>":" @$V,(@ >"2>"R,>4b (27 300*@::. ES!).

A@,2*84A@,2*84

21.14 !FF4(>@&">4b >" @$VJ` FJ<<J 3 902 800*@::. ES! B@HD,$J`HFb *:b B@8DZH4b BJH,&ZN

D"FN@*@& R:,>@& F:,*J`V4N @D(">@&:

a) 7@<4FF4b B@ BD"&"< R,:@&,8" (121 900*@::. ES!);

b) A@*8@<4FF4b B@ BD,*JBD,0*,>4` *4F8D4<4>"P44 4 2"V4H, <,>\T4>FH& 4 ,, D"$@R4,

(DJBBZ (666 600*@::. ES!);

c) 7@<4H,H B@ BD"&"< R,:@&,8" (1 136 300*@::. ES!), &8:`R"b BJH,&Z, D"FN@*Z R:,>@&
7@<4H,H" 4 ,(@ D"$@R4N (DJBB (1 048 400*@::. ES!) 4 BJH,&Z, D"FN@*Z B,DF@>":" *:b
@$F:J04&">4b *&JN F,FF46 7@<4H,H" & =\`-5@D8, (87 900*@::. ES!);

d) EB,P4":\>Z6 8@<4H,H B@ D"FF:,*@&">4` 2"HD"(4&"`V4N BD"&" R,:@&,8" *,6FH&46

32D"4:b & @H>@T,>44 B":,FH4>F8@(@ >"D@*" 4 *DJ(4N "D"$@& >" @88JB4D@&">>ZN

H,DD4H@D4bN (148 200*@::. ES!), &8:`R"b BJH,&Z, D"FN@*Z R:,>@& 7@<4H,H"

(95 800*@::. ES!) 4 BJH,&Z, D"FN@*Z B,DF@>":" *:b @$F:J04&">4b <,D@BD4bH46,
@D(">42J,<ZN 7@<4H,H@< >" <,FH"N (52 400*@::. ES!);

e) 7@<4H,H B@ ^8@>@<4R,F84<, F@P4":\>Z< 4 8J:\HJD>Z< BD"&"< 4 ,(@ D"$@R4, (DJBBZ
(390 700*@::. ES!);

f) 7@<4H,H B@ BD"&"< D,$,>8" 4 ,(@ D"$@R4, (DJBBZ (587 600*@::. ES!). C@FH D"FN@*@& >"
197 800*@::.ES! &Z2&"> JH&,D0*,>>Z< ',>,D":\>@6 !FF"<$:,,6 & ,, D,2@:`P44 49/211
@H 23 *,8"$Db 1994(@*" J&,:4R,>4,< R4F:" ,0,(@*>ZN @R,D,*>ZN F,FF46 7@<4H,H" F *&JN
*@ HD,N;

g) 7@<4H,H BD@H4& BZH@8 (282 200*@::. ES!), &8:`R"b BJH,&Z, D"FN@*Z R:,>@& 7@<4H,H"
(278 300*@::. ES!) 4 BJH,&Z, D"FN@*Z B,DF@>":" *:b @$F:J04&">4b <,D@BD4bH46,
@D(">42J,<ZN 7@<4H,H@< >" <,FH"N (3900*@::. ES!);

h) 7@<4H,H B@ :48&4*"P44 D"F@&@6 *4F8D4<4>"P44 (519 000*@::. ES!);

i) F@&,V">4, BD,*F,*"H,:,6 *@(@&@D>ZN @D(">@& B@ BD"&"< R,:@&,8" (50 300*@::. ES!) >"
,0,(@*>@6 @F>@&, & F@@H&,HFH&44 F D,2@:`P4,6 49/178',>,D":\>@6 !FF"<$:,4.

21.15 QH@ 8"F",HFb 7@<4H,H" B@ 2"V4H, BD"& &F,N HDJ*bV4NFb-<4(D">H@& 4 R:,>@& 4N F,<,6, H@
&FHJB:,>4b & F4:J ;,0*J>"D@*>@6 8@>&,>P44 @ 2"V4H, BD"& &F,N HDJ*bV4NFb-<4(D">H@& 4
R:,>@& 4N F,<,6 & 1996-1997(@*"N >, @04*",HFb. A@^H@<J "FF4(>@&">4b & D"2<,D,

162 200*@::. ES! <@(JH @FH"H\Fb >,&@FHD,$@&">>Z<4.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

21.16 !FF4(>@&">4b >" @$VJ` FJ<<J 176 000*@::. ES! B@HD,$J`HFb *:b &ZB:"HZ (@>@D"D@&

R:,>"< F:,*J`V4N 8@<4H,H@&:

") 7@<4H,H B@ BD"&"< R,:@&,8", 18 R:,>@& (112 000*@::. ES!);

b) 7@<4H,H B@ BD"&"< D,$,>8", 10 R:,>@& (64 000*@::. ES!).

21.17 E@8D"V,>4, D"FN@*@& >" 88 000*@::. ES! F&b2">@ F @H8"2@< @H "FF4(>@&">46 >" 7@<4H,H
B@ 2"V4H, BD"& &F,N HDJ*bV4NFb-<4(D">H@& 4 R:,>@& 4N F,<,6.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z 44 BD4>"*:,0>@FH4BD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

21.18 ):b B@8DZH4b D"FN@*@& >" @D(">42"P4` F&b24 4 D"2:4R>ZN JF:J( (69 400*@::. ES!) 4
2"8JB8J BD4>"*:,0>@FH,6 (10 300*@::.ES!) & F&b24 F *,bH,:\>@FH\` EB,P4":\>@(@ 8@<4H,H"
B@ D"FF:,*@&">4` 2"HD"(4&"`V4N BD"&" R,:@&,8" *,6FH&46 32D"4:b & @H>@T,>44

B":,FH4>F8@(@ >"D@*" 4 *DJ(4N "D"$@& >" @88JB4D@&">>ZN H,DD4H@D4bN BD,*:"(",HFb &Z*,:4H\
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C"2*,:C"2*,: 21 AD"&"AD"&" R,:@&,8"R,:@&,8"

79 700*@::. ES!, RH@ @2>"R",H F@8D"V,>4, D"FN@*@& >" 40 300*@::. ES!. ]H@ F@8D"V,>4,
&Z2&">@ B,D,(DJBB4D@&8@6 D,FJDF@&, D"2XbF>,>>@6 & BJ>8H, 21.13&ZT,.

B. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

G"$:4P" 21.6
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 371,2 3 016,9 1 061,8 35,1 4 078,7 241,7 4 320,4

AD@R4, D"FN@*Z B@ B,DF@>":J 11,1 106,0 (43,0) (40,5) 63,0 7,5 70,5

7@>FJ:\H">HZ 4 ^8FB,DHZ — — — — — — —

A@,2*84 37,4 332,8 38,3 11,5 371,1 32,2 403,3

?$V4, @B,D"H4&>Z, D"FN@*Z 2,2 67,5 21,6 32,0 89,1 7,5 96,6

AD4>"*:,0>@FH4 4 <"H,D4":Z — 4,0 8,6 215,0 12,6 0,8 13,4

?$@DJ*@&">4, — 25,5 (25,5) (100,0) — — —

3H@(@3H@(@ 1 421,9 3 552,7 1 061,8 29,8 4 614,5 289,7 4 904,2

G"$:4P" 21.7
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": CJ8@&@*FH&@ 4 JBD"&:,>4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E — 1 1 — — — 1 1

A'E 1 1 — — — — 1 1

)-2 1 — — — — — 1 —

)-1 — 1 1 — — — 1 1

E-5 — 3 2 — — — 2 3

E-4/3 2 4 1 — — — 3 4

3H@(@3H@(@ 4 10 5 — — — 9 10

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* — 1 — — — — — 1

AD@R4, D"2Db*Z 6 9 4 — — — 10 9

3H@(@3H@(@ 6 10 4 — — — 10 10

%F,(@%F,(@ 10 20 9 — — — 19 20

9



C"2*,:C"2*,: 21 AD"&"AD"&" R,:@&,8"R,:@&,8"

21.19 EHDJ8HJD" DJ8@&@*FH&" 4 JBD"&:,>4b &8:`R",H %,DN@&>@(@ 8@<4FF"D" ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8", B@<@V>48" ',>,D":\>@(@ F,8D,H"Db B@ BD"&"<
R,:@&,8" 4 ?H*,:,>4, F&b24 & =\`-5@D8,.

21.20 A@FH %,DN@&>@(@ 8@<4FF"D" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8" $Z:

JRD,0*,> & 1994(@*J >" @F>@&">44 D,2@:`P44 48/141',>,D":\>@6 !FF"<$:,4. ),bH,:\>@FH\
%,DN@&>@(@ 8@<4FF"D" @B4FZ&",HFb & BJ>8H"N 21.44 21.5&ZT,.

21.21 % b>&"D, 1993(@*" 7">P,:bD4b ',>,D":\>@(@ *4D,8H@D" ?H*,:,>4b ?D(">42"P44

?$X,*4>,>>ZN ="P46 & /,>,&, $Z:" @F&@$@0*,>" @H @H&,HFH&,>>@FH4 2" @FJV,FH&:,>4,

BD@(D"<<Z & @$:"FH4 BD"& R,:@&,8", &8:`R"b @$V,, DJ8@&@*FH&@ 4 JBD"&:,>4, O,>HD@< B@
BD"&"< R,:@&,8" 4 8@>HD@:\ 2" ,(@ *,bH,:\>@FH\`. O,>HD B@ BD"&"< R,:@&,8", *,6FH&J`V46
B@* @$V4< DJ8@&@*FH&@< %,DN@&>@(@ 8@<4FF"D", @$,FB,R4&",H @F>@&>@, @$F:J04&">4,
7@<4FF44 B@ BD"&"< R,:@&,8", ,, &FB@<@("H,:\>ZN @D(">@& 4 @D(">@&, JRD,0*,>>ZN >"
@F>@&">44 *@(@&@D@& B@ BD"&"< R,:@&,8"; @FJV,FH&:b,H @B,D"H4&>@-LJ>8P4@>":\>@,
@$F:J04&">4, %,DN@&>@(@ 8@<4FF"D" & B:">, JFH">@&@R>@(@ ">":42" 4 4FF:,*@&">46; B@<@(",H
& D"2D"$@H8, B@:4H484 4 4>4P4"H4& & @$:"FH4 @$V,F4FH,<>@6 8@@D*4>"P44 &@BD@F@& BD"&

R,:@&,8"; &Zb&:b,H BD,BbHFH&4b >" BJH4 8 B@:>@6 D,":42"P44 &F,N BD"& R,:@&,8" 4 &Z>@F4H
JFH">@&@R>Z, D,8@<,>*"P44 & "*D,F %,DN@&>@(@ 8@<4FF"D"; 4 >":"04&",H 4 B@**,D04&",H
8@>H"8HZ F BD"&4H,:\FH&"<4 (@FJ*"DFH& — R:,>@& 7@<4FF44 B@ BD"&"< R,:@&,8" 4 F<,0>ZN

*4D,8H4&>ZN @D(">@&, DJ8@&@*FH&JbF\ BD4 ^H@< HD,$@&">4b<4 @FJV,FH&:,>4b BD@(D"<<Z

D"$@HZ, B@DJR,>>@6 O,>HDJ.

21.22 =\`-5@D8F8@, ?H*,:,>4, F&b24 BD,*FH"&:b,H %,DN@&>@(@ 8@<4FF"D" 4 O,>HD & O,>HD":\>ZN
JRD,0*,>4bN; B@<@(",H 8@@D*4>4D@&"H\ *,bH,:\>@FH\ F @D(">42"P4b<4 4 *,B"DH"<,>H"<4,
$"24DJ`V4<4Fb & =\`-5@D8,; B@**,D04&",H F&b2\ F BD,*FH"&4H,:b<4 (@FJ*"DFH&-R:,>@& &
O,>HD":\>ZN JRD,0*,>4bN, " H"80, F @D(">42"P4b<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN
="P46 4 *,B"DH"<,>H"<4 E,8D,H"D4"H"; @$,FB,R4&",H @F>@&>@, @$F:J04&">4, F@&,V">46
*4D,8H4&>ZN @D(">@&, 2">4<"`V4NFb &@BD@F"<4 BD"& R,:@&,8", & O,>HD":\>ZN JRD,0*,>4bN;
BD,*@FH"&:b,H 4>L@D<"P4` @ *,bH,:\>@FH4 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & @$:"FH4 BD"&

R,:@&,8" >,BD"&4H,:\FH&,>>Z< @D(">42"P4b<, FD,*FH&"< <"FF@&@6 4>L@D<"P44 4 JR,$>Z<
4 >"JR>Z< JRD,0*,>4b<.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

21.23 E<,H>Z, "FF4(>@&">4b & D"2<,D, 4 078 700*@::. ES! @HD"0"`H D@FH @$X,<" D,FJDF@& >"
1 061 800*@::. ES!, @$JF:@&:,>>Z6 a) BD,*:"(",<Z< JRD,0*,>4,< *@:0>@FH4 JD@&>b E-5
& P,:bN J8D,B:,>4b !*<4>4FHD"H4&>@6 (DJBBZ O,>HD" *:b @8"2">4b $@:,, ^LL,8H4&>@6

B@**,D084 BD@(D"<<, B@ BD"&"< R,:@&,8", " H"80, @*>@6 *@:0>@FH4 JD@&>b E-3 *:b

IBD"&:,>4b %,DN@&>@(@ 8@<4FF"D" (265 600*@::. ES!); b) @HFD@R,>>Z<4 B@F:,*FH&4b<4
F@2*">4b >@&@(@ IBD"&:,>4b %,DN@&>@(@ 8@<4FF"D" (@*>" *@:0>@FH\ JD@&>b 2"<,FH4H,:b
',>,D":\>@(@ F,8D,H"Db, @*>" — )-1, *&, — E-5, @*>" — E-4 4 R,HZD, &D,<,>>Z, *@:0>@FH4
8"H,(@D44 @$V,(@ @$F:J04&">4b), 8@H@DZ, R"FH4R>@ L4>">F4D@&":4F\ & 1994-1995(@*"N
(1 100 500*@::. ES!); BD,*:"(",<@6 D,8:"FF4L48"P4,6 @*>@6 *@:0>@FH4 8"H,(@D44 @$V,(@
@$F:J04&">4b/BD@R4, D"2Db*Z >" JD@&,>\ &ZFT,(@ D"2Db*" (33 700*@::. ES!); 4

d) B,D,&@*@< @*>@6 *@:0>@FH4 8:"FF" )-2, JD@&,>\ 8@H@D@6 B@*:,04H B@>40,>4` *@ )-1, &
B@*D"2*,: "AD@(D"<<" D"$@HZ" (338 000*@::. ES!). ),&bH\ *@:0>@FH,6 $Z:4 JH&,D0*,>Z
',>,D":\>@6 !FF"<$:,,6 & D"2*,:, III ,, D,2@:`P44 49/219 @H 23 *,8"$Db 1994(@*" >"
&D,<,>>@6 @F>@&,. A@F8@:\8J LJ>8P44 F@HDJ*>48@& >" ^H4N *@:0>@FHbN, & H@< R4F:, >"
*@:0>@FH4 %,DN@&>@(@ 8@<4FF"D", >@FbH B@FH@b>>Z6 N"D"8H,D, BD,*:"(",HFb B,D,&,FH4 ^H4
*@:0>@FH4 & 8"H,(@D4` TH"H>ZN.
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C"2*,:C"2*,: 21 AD"&"AD"&" R,:@&,8"R,:@&,8"

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

21.24 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 63 000*@::.ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@&
>" 43 000*@::.ES!, @$JF:@&:,>Z @B:"H@6 F&,DNJD@R>ZN & F&b24 F *,bH,:\>@FH\` %,DN@&>@(@
8@<4FF"D".

A@,2*84A@,2*84

21.25 E@(:"F>@ F<,H,, "FF4(>@&">4b & D"2<,D, 371 100*@::. ES!, @HD"0"`V4, D@FH @$X,<"
D,FJDF@& >" 38 300*@::. ES!, B@HD,$J`HFb & F&b24 F JR"FH4,< %,DN@&>@(@ 8@<4FF"D" &

F@&,V">4bN, 8@>FJ:\H"P4bN F BD"&4H,:\FH&"<4 4 &ZB@:>,>4,< 2"*"R, &@2:@0,>>ZN >" >,(@
& F@@H&,HFH&44 F D,2@:`P4,6 48/141.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

21.26 AD,*:"(",HFb BD,*JF<@HD,H\ "FF4(>@&">4b & D"2<,D, 89 100*@::. ES!, @HD"0"`V4, D@FH
@$X,<" D,FJDF@& >" 21 600*@::. ES!, 8@H@DZ, BD,*>"2>"R,>Z, & R"FH>@FH4, *:b B@8DZH4b
D"FN@*@& >" "D,>*J <,$,:4 4 @$@DJ*@&">4b (49 900*@::. ES!), F&b2\ (20 700*@::. ES!), "
H"80, *:b B@8DZH4b BD,*FH"&4H,:\F84N D"FN@*@& (13 200*@::. ES!) 4 D"FN@*@& & F&b24 F
D"2:4R>Z<4 JF:J("<4 (5300*@::. ES!). I&,:4R,>4, "FF4(>@&">46 F&b2">@ F

*@B@:>4H,:\>Z<4 B@HD,$>@FHb<4 %,DN@&>@(@ 8@<4FF"D" B@ FH"H\b< F&b24 4 D"2:4R>ZN JF:J(.

C. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

G"$:4P" 21.8
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 13 806,9 25 738,0 3 634,9 14,1 29 372,9 1 939,0 31 311,9

AD@R4, D"FN@*Z B@ B,DF@>":J 2 034,4 3 781,2 (1 594,6) (42,1) 2 186,6 185,3 2 371,9

7@>FJ:\H">HZ 4 ^8FB,DHZ 434,0 181,0 (37,4) (20,6) 143,6 7,2 150,8

A@,2*84 2 540,8 3 400,7 824,5 24,2 4 225,2 230,7 4 455,9

IF:J(4 B@ 8@>HD"8H"< 309,6 285,8 136,0 47,5 421,8 21,7 443,5

?$V4, @B,D"H4&>Z, D"FN@*Z 185,8 1 241,9 (770,0) (62,0) 471,9 35,4 507,3

AD4>"*:,0>@FH4 4 <"H,D4":Z 28,1 69,5 (11,7) (16,8) 57,8 3,8 61,6

?$@DJ*@&">4, 155,6 209,8 (34,3) (16,3) 175,5 11,9 187,4

EH4B,>*44, FJ$F4*44, &2>@FZ 0,3 — 61,9 — 61,9 3,3 65,2

3H@(@3H@(@ 19 495,5 34 907,9 2 209,3 6,3 37 117,2 2 438,3 39 555,5
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C"2*,:C"2*,: 21 AD"&"AD"&" R,:@&,8"R,:@&,8"

G"$:4P" 21.8 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. 3FH@R>48 FD,*FH&

E<,H" >"
1996-1997((.

a) IF:J(4 B@ F@*,6FH&4`:

449,5 1 150,0 &>,$`*0,H>@6 *,bH,:\>@FH4 1 387,0

b) ?F>@&>"b *,bH,:\>@FH\

49,5 32,0

O,:,&@6 L@>* *:b AD@(D"<<Z
),FbH4:,H4b *,6FH&46 B@ $@D\$,
BD@H4& D"F42<" 4 D"F@&@6
*4F8D4<4>"P44 34,0

3 227,6 7 564,0

K@>* *@$D@&@:\>ZN &2>@F@&
?D(">42"P44 ?$X,*4>,>>ZN ="P46
*:b 0,DH& BZH@8 7 866,0

369,0 830,0

K@>* *@$D@&@:\>ZN &2>@F@&
?D(">42"P44 ?$X,*4>,>>ZN ="P46
*:b 8@D,>>@(@ >"F,:,>4b 834,0

13,5 30,0
O,:,&@6 L@>* *:b $@D\$Z F
F@&D,<,>>Z<4 L@D<"<4 D"$FH&" 35,0

324,9 1 035,3

O,:,&@6 L@>* *:b B@**,D084
*,bH,:\>@FH4 O,>HD" B@ BD"&"<
R,:@&,8" 1 076,6

c) ?B,D"H4&>Z, BD@,8HZ

2 588,0 3 033,8

K@>* *@$D@&@:\>ZN &2>@F@&
?D(">42"P44 ?$X,*4>,>>ZN ="P46
*:b 8@>FJ:\H"H4&>@(@
@$F:J04&">4b 4 H,N>4R,F8@6
B@<@V4 & @$:"FH4 BD"& R,:@&,8" 3 155,0

— 815,0

O,:,&@6 L@>* *:b AD@(D"<<Z
@$D"2@&">4b & @$:"FH4 BD"&
R,:@&,8" & 7"<$@*0, 846,0

— 2 500,0

O,:,&@6 L@>* *:b A@:,&@6
@B,D"P44 B@ BD"&"< R,:@&,8" &
CJ">*, 2 500,0

3H@(@3H@(@ 7 022,0 16 990,1 17 733,6

%F,(@%F,(@ 1 44 2 26 517,5 51 898,0 57 289,1

G"$:4P" 21.9
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

)@:0>@FH4 13 806,9 25 738,0 3 634,9 14,1 29 372,9 1 939,0 31 311,9

AD@R4, D"FN@*Z B@ B,DF@>":J 2 034,4 3 781,2 (1 594,6) (42,1) 2 186,6 185,3 2 371,9

7@>FJ:\H">HZ 4 ^8FB,DHZ 434,0 181,0 (37,4) (20,6) 143,6 7,2 150,8

A@,2*84 2 540,8 3 400,7 824,5 24,2 4 225,2 230,7 4 455,9

IF:J(4 B@ 8@>HD"8H"< 309,6 285,8 136,0 47,5 421,8 21,7 443,5

?$V4, @B,D"H4&>Z, D"FN@*Z 185,8 1 241,9 (770,0) (62,0) 471,9 35,4 507,3

AD4>"*:,0>@FH4 4 <"H,D4":Z 28,1 69,5 (11,7) (16,8) 57,8 3,8 61,6

?$@DJ*@&">4, 155,6 209,8 (34,3) (16,3) 175,5 11,9 187,4

EH4B,>*44, FJ$F4*44, &2>@FZ 0,3 — 61,9 — 61,9 3,3 65,2

3H@(@3H@(@ 19 495,5 34 907,9 2 209,3 6,3 37 117,2 2 438,3 39 555,5
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C"2*,:C"2*,: 21 AD"&"AD"&" R,:@&,8"R,:@&,8"

G"$:4P" 21.9 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1992-1993((.

E<,H" >"
1994-1995((. EH"H\b D"FN@*@&

E<,H" >"
1996-1997((.

683,4 949,8 )@:0>@FH4 1 120,6

275,1 2 324,9 AD@R4, D"FN@*Z B@ B,DF@>":J 3 704,4

470,9 778,1 7@>FJ:\H">HZ 4 ^8FB,DHZ 814,7

674,7 861,5 A@,2*84 870,8

220,2 97,0 IF:J(4 B@ 8@>HD"8H"< 98,9

87,5 270,0 ?$V4, @B,D"H4&>Z, D"FN@*Z 274,6

20,8 21,5 AD4>"*:,0>@FH4 4 <"H,D4":Z 21,6

— 1,5 ;,$,:\ —

60,5 1 608,2 ?$@DJ*@&">4, 383,9

4 528,9 10 077,6 EH4B,>*44, FJ$F4*44 4 &2>@FZ 10 444,1

3H@(@3H@(@ 7 022,0 16 990,1 17 733,6

%F,(@%F,(@ 1 44 2 26 517,5 51 898,0 57 289,1

G"$:4P" 21.10
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": A@@VD,>4, 4 2"V4H" BD"& R,:@&,8"

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

1994-
1995((.

1996-
1997((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 4 5 — — — — 4 5

E-5 8 10 2 — — — 10 10

E-4/3 53 61 8 — — 1 61 62

E-2/1 15 15 — — 1 1 16 16

3H@(@3H@(@ 80 91 10 — 1 2 91 93

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z 47 49 2 — 5 6 54 55

3H@(@3H@(@ 47 49 2 — 5 6 54 55

%F,(@%F,(@ 127 140 12 — 6 8 145 148
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C"2*,:C"2*,: 21 AD"&"AD"&" R,:@&,8"R,:@&,8"

A@*BD@(D"<<"A@*BD@(D"<<" 1
?FJV,FH&:,>4,?FJV,FH&:,>4, <,0*J>"D@*>ZN<,0*J>"D@*>ZN *@8J<,>H@&*@8J<,>H@& 44 BD@P,*JDBD@P,*JD

21.27 IF4:4b $J*JH >"BD"&:,>Z >":

") @$,FB,R,>4, BD@*@:0,>4b @FJV,FH&:,>4b FJV,FH&J`V4N <,0*J>"D@*>ZN >@D< 4

*@(@&@D@& & @$:"FH4 BD"& R,:@&,8"; D,":42"P4` F@*,D0"V4NFb & %,>F8@6 *,8:"D"P44 4
AD@(D"<<, *,6FH&46 D,8@<,>*"P46 & @H>@T,>44 J8D,B:,>4b <,0*J>"D@*>@-BD"&@&@6
@F>@&Z *:b B@@VD,>4b 4 2"V4HZ BD"& R,:@&,8"; 4 F@&,DT,>FH&@&">4,LJ>8P4@>4D@&">4b
*@(@&@D>ZN @D(">@&, &8:`R"b 4N 8@>HD@:\>Z, LJ>8P44;

b) @$,FB,R,>4, D,":42"P44 BD"&" @H*,:\>ZN :4P 4 (DJBB @$D"V"H\Fb F@ F&@4<4 BD@$:,<"<4

& @$:"FH4 BD"& R,:@&,8" & ?D(">42"P4` ?$X,*4>,>>ZN ="P46 (BJH,< B@*"R4 0":@$,
"B,::bP46 4:4 B,H4P46) & 8"R,FH&, &"0>@6 R"FH4 <,N">42<@& ?D(">42"P44 B@ 2"V4H,
& P,:bN @$,FB,R,>4b B@:>@(@ 4 ^LL,8H4&>@(@ @FJV,FH&:,>4b BD"&" >" B@*"RJ B,H4P46

& ?D(">42"P4`?$X,*4>,>>ZN="P46 & F@@H&,HFH&44 F JFH">@&:,>>@6 8@>L4*,>P4":\>@6

BD@P,*JD@6, >" @B,D"H4&>J` 4 ^LL,8H4&>J` D,"8P4` >" BD@F\$Z @$ @8"2">44

8@>FJ:\H"H4&>ZN JF:J(, >" B@<@V\ 4:4 2"FHJB>4R,FH&@, &8:`R"b *,bH,:\>@FH\ B@

@8"2">4` *@$DZN JF:J( >" (J<">4H"D>@6 @F>@&,, BD@&,*,>4, 8@>L4*,>P4":\>ZN

4FF:,*@&">46 4 <4FF46 B@ JFH">@&:,>4` L"8H@&, & F@@H&,HFH&44 F <">*"H"<4,
BD,*@FH"&:,>>Z<4 *4D,8H4&>Z<4 @D(">"<4, 4:4 & 8@>H,8FH, @FJV,FH&:,>4b %,DN@&>Z<
8@<4FF"D@< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8" F&@,(@ <">*"H" B@

B@DJR,>4` ',>,D":\>@(@ F,8D,H"Db;

F) D,T,>4, &@BD@F@&, F&b2">>ZN F RD,2&ZR"6>Z<4 BD@P,*JD"<4 4 <,N">42<"<4

(FB,P4":\>Z, BD@P,*JDZ), & P,:bN JFH">@&:,>4b L"8H@& 4 BD@&,*,>4b D"FF:,*@&">46 &
F4HJ"P4bN 4 F:JR"bN >"DJT,>4b, F@(:"F>@ B@FHJB"`V,6 4>L@D<"P44, BD"& R,:@&,8" >"
@F>@&, H,<"H4R,F8@(@ 4:4 FHD">@&@(@ B@*N@*". G"84, <">*"HZ >" JFH">@&:,>4, L"8H@&
4:4 >" BD@&,*,>4, D"FF:,*@&">46 @$ZR>@ BD,*@FH"&:b`HFb 8&":4L4P4D@&">>Z<

>,2"&4F4<Z<^8FB,DH"< (FB,P4":\>Z<*@8:"*R48"</BD,*FH"&4H,:b</^8FB,DH"<,D"$@R4<
(DJBB"<, 8@<4H,H"<) 4:4 — & >,8@H@DZN F:JR"bN — ',>,D":\>@<J F,8D,H"D`. %
B@F:,*>4, (@*Z R4F:@ 4 <"FTH"$Z B@*@$>ZN BD@P,*JD 4 <,N">42<@& 2>"R4H,:\>@

&@2D@F:4, " 4N <">*"HZ D"FT4D4:4F\ 4 >"B@:>4:4F\ >@&Z< F@*,D0">4,<, & @F@$,>>@FH4
& D,2J:\H"H, JRD,0*,>4b B@:,&ZN @B,D"P46 B@ 8@>HD@:`.E4FH,<" FB,P4":\>ZN BD@P,*JD
& >"FH@bV,, &D,<b &8:`R",H & F,$b EB,P4":\>Z6 8@<4H,H B@ D"FF:,*@&">4` *,6FH&46

32D"4:b, 2"HD"(4&"`V4N BD"&" R,:@&,8" B":,FH4>F8@(@ >"D@*" 4 *DJ(4N "D"$@& >"
@88JB4D@&">>ZN H,DD4H@D4bN, C"$@RJ` (DJBBJ B@ 42JR,>4` F:JR",& B@FH@b>>@(@ (DJ$@(@
>"DJT,>4b BD"& R,:@&,8", C"$@RJ` (DJBBJ B@ >"F4:\FH&,>>Z< 4:4 >,*@$D@&@:\>Z<

4FR,2>@&,>4b< 4 C"$@RJ` (DJBBJ B@ BD@42&@:\>@<J 2"*,D0">4`, 10 FB,P4":\>ZN

*@8:"*R48@& /BD,*FH"&4H,:,6 B@ 8@>8D,H>Z< H,<"< , 12 FB,P4":\>ZN
*@8:"*R48@&/BD,*FH"&4H,:,6 B@ FHD">@&Z< F4HJ"P4b< 4 17 *DJ(4N 8"F"`V4NFb

>"DJT,>46 <">*"H@&, BD,*@FH"&:,>>ZN >,B@FD,*FH&,>>@ ',>,D":\>@<J F,8D,H"D`.
;,D@BD4bH4b B@:,&ZN @B,D"P46 B@ 8@>HD@:` & @$:"FH4 BD"& R,:@&,8" & $Z&T,6

_(@F:"&44 4 CJ">*, H"80, @H>@FbHFb 8 ^H@6 B@*BD@(D"<<,.

;,D@BD4bH4b;,D@BD4bH4b

1. ;,0*J>"D@*>@,;,0*J>"D@*>@, F@HDJ*>4R,FH&@F@HDJ*>4R,FH&@

a) ID,(J:4D@&">4, FB@D@&, FB,P4":\>Z, <4FF44, *@$DZ, JF:J(4, JFH">@&:,>4, L"8H@&,
B@<@V\ & RD,2&ZR"6>ZN F4HJ"P4bN 4 RD,2&ZR"6>"b (J<">4H"D>"b B@<@V\, `D4*4R,F84,
JF:J(4:

i) @8"2">4, F@*,6FH&4b FB,P4":\>Z< *@8:"*R48"<, BD,*FH"&4H,:b< 4:4 *DJ(4<

JB@:>@<@R,>>Z< (>" @F>@&, H,<"H4R,F8@(@ 4 FHD">@&@(@ B@*N@*"), 2">4<"`V4<Fb
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C"2*,:C"2*,: 21 AD"&"AD"&" R,:@&,8"R,:@&,8"

D"FF:,*@&">4b<4 4:4 JFH">@&:,>4,< L"8H@& & F&b24 F >"DJT,>4b<4 BD"& R,:@&,8"

& D"<8"N F@@$V",<ZN F4HJ"P46 4 F:JR",& >"DJT,>4b BD"& R,:@&,8", 4 BD,*FH"&:,>4,
*@8:"*@& 7@<4FF44 B@ BD"&"< R,:@&,8" 4:4 ',>,D":\>@6 !FF"<$:,,;

ii) @8"2">4, B@<@V4 FB,P4":\>Z< D"$@R4< (DJBB"<, JRD,0*,>>Z< *:b BD@&,*,>4b
D"FF:,*@&">46 4 BD,*FH"&:,>4b *@8:"*@& B@ BD@$:,<"< BD"& R,:@&,8" & 8@>8D,H>ZN

FHD">"N 4 H,DD4H@D4bN, " H"80, B@ H,<"H4R,F84< F4HJ"P4b<. % >"FH@bV,, &D,<b
FJV,FH&J`H F:,*J`V4, (DJBBZ: EB,P4":\>Z6 8@<4H,H B@ D"FF:,*@&">4` *,6FH&46
32D"4:b, 2"HD"(4&"`V4N BD"&" R,:@&,8" B":,FH4>F8@(@ >"D@*" 4 *DJ(4N "D"$@& >"
@88JB4D@&">>ZN H,DD4H@D4bN, C"$@R"b (DJBB" B@ >"F4:\FH&,>>Z< 4:4

>,*@$D@&@:\>Z< 4FR,2>@&,>4b<, C"$@R"b (DJBB" B@ 42JR,>4` F:JR",& B@FH@b>>@(@
(DJ$@(@ >"DJT,>4b BD"& R,:@&,8" 4 C"$@R"b (DJBB" B@ BD@42&@:\>@<J 2"*,D0">4`;

iii) F$@D L"8H4R,F8@6 4>L@D<"P44 4 BD@&,*,>4, 8@>L4*,>P4":\>ZN 4FF:,*@&">46,
@FJV,FH&:,>4, <4FF46 *@$DZN JF:J( 4:4 *DJ(4N F">8P4@>4D@&">>ZN

F@@H&,HFH&J`V4< <">*"H@< <,D@BD4bH46, &8:`R"b @D(">42"P4` F@&,V">46,
F:JT">46, 8@>FJ:\H"P46 4 B@,2*@8 >" <,FH", *:b @8"2">4b *4D,8H4&>Z< @D(">"<
B@<@V4 & D"FF<@HD,>44 F:JR",& BD,*B@:"(",<ZN >"DJT,>46 BD"& R,:@&,8";

b) JF:J(4 & 8"R,FH&, *,B@24H"D4b:

i) @$D"$@H8" BD4<,D>@ 100 000F@@$V,>46 (0":@$, B,H4P46, "B,::bP46), 8"F"`V4NFb
BD,*B@:"(",<ZN (DJ$ZN >"DJT,>46 BD"& R,:@&,8", F@(:"F>@ BD@P,*JD"<,
BD,*JF<@HD,>>Z< & D,2@:`P4bN 1503 (XLVIII) 4 277 (X) ]8@>@<4R,F8@(@ 4

E@P4":\>@(@ E@&,H" 4 F@@H&,HFH&J`V4N <,0*J>"D@*>ZN *@8J<,>H@&. ]H"

*,bH,:\>@FH\ &8:`R",H & F,$b 8:"FF4L48"P4`, 4>*,8F"P4`, B@*(@H@&8J D,2`<, 4
&,*,>4, B,D,B4F84 F 2"b&4H,:b<4 4 F@@H&,HFH&J`V4<4 (@FJ*"DFH&"<4-JR"FH>48"<4,
" H"80, B@*(@H@&8J *@8J<,>H"P44, &8:`R"b *@F\, B@ FHD">"<, *:b 4FB@:\2@&">4b
@D(">"<4, 2">4<"`V4<4Fb &@BD@F"<4 @FJV,FH&:,>4b;

ii) @$D"$@H8" BD4<,D>@ 20 000F@@$V,>46 (0":@$, B,H4P46, "B,::bP46), 8"F"`V4NFb
BD,*B@:"(",<ZN (DJ$ZN >"DJT,>46 BD"& R,:@&,8", 8@H@DZ, >, &B4FZ&"`HFb &
FJV,FH&J`V4, BD@P,*JDZ;

iii) @$D"$@H8" 250 *@8:"*@& (@FJ*"DFH&-JR"FH>48@& 4 100 *@8:"*@& FB,P4":424D@&">>ZN
JRD,0*,>46 4 _=3E+K, " H"80, *@8:"*@& >,BD"&4H,:\FH&,>>ZN @D(">42"P46,
8"F"`V4NFb BD"& R,:@&,8";

iv) @$D"$@H8" 1000F@@$V,>46 (*,:), BD,*FH"&:,>>ZN *@(@&@D>Z< @D(">"< &

F@@H&,HFH&44 F BD@P,*JD"<4 D"FF<@HD,>4b @H*,:\>ZN 0":@$;

c) 8@>FJ:\H"P44 4 JF:J(4 @$V,(@ `D4*4R,F8@(@ N"D"8H,D": @8"2">4, 8@>FJ:\H"H4&>ZN JF:J(
`D4*4R,F8@(@ N"D"8H,D", &8:`R"b BD@&,*,>4, F@ &F,<4 @D(">"<4 B@ BD"&"< R,:@&,8" B@
4N BD@F\$, $D4L4>(@& *:b @2>"8@<:,>4b 4N F F"<@6 B@F:,*>,6 4>L@D<"P4,6 & @$:"FH4

BD,P,*,>H>@(@ BD"&";

d) &>,T>4, F&b24: 8@>FJ:\H"P44 F D,(4@>":\>Z<4 <,0BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4
(E@&,H +&D@BZ, ?D(">42"P4b "LD48">F8@(@ ,*4>FH&", ?D(">42"P4b "<,D48">F84N

(@FJ*"DFH&) B@ B@&@*J 4>*4&4*J":\>ZN 0":@$, BD,*FH"&:,>>ZN *@(@&@D>Z< @D(">"<

?D(">42"P44 ?$X,*4>,>>ZN ="P46, 4 F >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 B@

D"2:4R>Z< &@BD@F"<, *@&,*,>>Z< *@ F&,*,>4b 4FB@:>4H,:\>ZN @D(">@& F@(:"F>@

FJV,FH&J`V4< BD@P,*JD"< BD@N@0*,>4b 0":@$.

2. ?$F:J04&">4,?$F:J04&">4, 2"F,*"`V4N2"F,*"`V4N @D(">@&@D(">@&

a) )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. )&,FH4 *@8:"*@&:

i) *,&bH>"*P"H\ *@8:"*@& ',>,D":\>@6!FF"<$:,,: *@8:"*7@<4H,H" B@ BD"&"< R,:@&,8"
(,0,(@*>Z6); *@8:"* 7@<4H,H" B@ BD"&"< D,$,>8"; *@8:"* 7@<4H,H" BD@H4& BZH@8
(,0,(@*>Z6); *@8:"* 7@<4H,H" B@ :48&4*"P44 D"F@&@6 *4F8D4<4>"P44 (,0,(@*>Z6);
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C"2*,:C"2*,: 21 AD"&"AD"&" R,:@&,8"R,:@&,8"

*@8:"* @ F@&,V">44 BD,*F,*"H,:,6 *@(@&@D>ZN @D(">@& (,0,(@*>Z6); *@8:"* @
*,bH,:\>@FH4 K@>*" *@$D@&@:\>ZN &2>@F@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b

0,DH& BZH@8 (,0,(@*>Z6); *&" *@8:"*" @$ 4FF:,*@&">44 B@ &@BD@FJ @ B@F:,*FH&4bN
&@@DJ0,>>ZN 8@>L:48H@& *:b *,H,6; HD4 *@8:"*" 7@<4H,H" B@ D"FF:,*@&">4`
2"HD"(4&"`V4N BD"&" R,:@&,8" *,6FH&46 32D"4:b & @H>@T,>44 B":,FH4>F8@(@ >"D@*"

4 *DJ(4N "D"$@& >" @88JB4D@&">>ZN H,DD4H@D4bN (,0,(@*>Z,);

ii) *&"*P"H\ @*4> *@8:"*, BD,*FH"&:b,<Z6 7@<4FF44 B@ BD"&"< R,:@&,8" 4 ',>,D":\>@6
!FF"<$:,, & F@@H&,HFH&44 F D,T,>4b<4 *4D,8H4&>ZN @D(">@&, @$ JFH">@&:,>44
L"8H@& 4 *DJ(4N BD@P,*JD"N,8"F"`V4NFb BD,*B@:"(",<ZN >"DJT,>46 BD"& R,:@&,8",
&8:`R"b F$@D 4 ">":42 <"H,D4":@&, BD@&,*,>4, 8@>FJ:\H"P46 4 >"BD"&:,>4, <4FF46
>" <,FH" (1 H,<"H4R,F846, 14 B@ FHD">"< 4 6 F@(:"F>@ <">*"H"<, BD,*@FH"&:,>>Z<
',>,D":\>@<J F,8D,H"D`);

iii) T,FH\*,FbH HD4 *@8:"*", BD,*FH"&:b,<ZN 7@<4FF44 B@ BD"&"< R,:@&,8":
8@>L4*,>P4":\>Z, *@8:"*Z 4 FH"H4FH4R,F84, *">>Z,, 8"F"`V4,Fb F@*,D0">4b &F,N
F@@$V,>46, BD@N@*bV4N & F@@H&,HFH&44 F BD@P,*JD"<4 1503 (,0,(@*>Z,);
,0,<,FbR>Z, D,2`<, F@*,D0">4b F@@$V,>46 @ b8@$Z 4<,&T4N <,FH@ (DJ$ZN

>"DJT,>4bN BD"& R,:@&,8" (24); 4 37 *@8:"*@&, F">8P4@>4D@&">>ZN *4D,8H4&>Z<4
@D(">"<4, @$ JFH">@&:,>44 L"8H@& 4 *DJ(4N BD@P,*JD"N, 8"F"`V4NFb

BD,*B@:"(",<ZN >"DJT,>46 BD"& R,:@&,8", &8:`R"b F$@D 4 ">":42 <"H,D4":@&,
BD@&,*,>4, 8@>FJ:\H"P46 4 >"BD"&:,>4, <4FF46 >" <,FH" (18 H,<"H4R,F84N, 7 B@
FHD">"< 4 12 F@(:"F>@ <">*"H"<, BD,*@FH"&:,>>Z< ',>,D":\>@<J F,8D,H"D`);

iv) *,&b>@FH@ F,<\ *@8:"*@&, BD,*FH"&:b,<ZN A@*8@<4FF44 B@ BD,*JBD,0*,>4`

*4F8D4<4>"P44 4 2"V4H, <,>\T4>FH&: @ <,D"N, BD4>bHZN (@FJ*"DFH&"<4 *:b

D"H4L48"P44 <,0*J>"D@*>ZN *@8J<,>H@& B@ BD"&"< R,:@&,8", JR"FH>48"<4 8@H@DZN
@>4 ,V, >, b&:b`HFb, 4:4 *:b BD4F@,*4>,>4b 8 >4< (9); ">":4H4R,F84,

4FF:,*@&">4b, BD,*FH"&:b,<Z, 7@<4H,HJ B@ BD"&"< R,:@&,8", 7@<4H,HJ B@

^8@>@<4R,F84<, F@P4":\>Z< 4 8J:\HJD>Z< BD"&"< 4 7@<4H,HJ B@ BD"&"< D,$,>8"
4 B@*(@H@&:,>>Z, >" @F>@&, B,D&@>"R":\>ZN 4 B,D4@*4R,F84N *@8:"*@&,
BD,*FH"&:b,<ZN (@FJ*"DFH&"<4-JR"FH>48"<4 & F@@H&,HFH&44 F ;,0*J>"D@*>Z<

B"8H@< @ (D"0*">F84N 4 B@:4H4R,F84N BD"&"N, ;,0*J>"D@*>Z< B"8H@< @$

^8@>@<4R,F84N, F@P4":\>ZN 4 8J:\HJD>ZN BD"&"N 4 7@>&,>P4,6 @ BD"&"N D,$,>8"
(80); 4 FH"H4FH4R,F8"b 4>L@D<"P4b, 8"F"`V"bFb D"FF<@HD,>4b *@(@&@D>Z<4

@D(">"<4 *@8:"*@& (@FJ*"DFH&-JR"FH>48@& (8);

b) H,N>4R,F84, JF:J(4:

i) @$F:J04&">4, F,FF46 *@(@&@D>ZN @D(">@&, 4N D"$@R4N (DJBB 4 E@&,H" B@B,R4H,:,6
K@>*" *@$D@&@:\>ZN &2>@F@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b 0,DH& BZH@8;

ii) @$D"$@H8" 4 BD,*FH"&:,>4, F@@H&,HFH&J`V4< 8@<4H,H"< *@8:"*@& (@FJ*"DFH&-
JR"FH>48@& <,0*J>"D@*>ZN *@8J<,>H@& B@ BD"&"< R,:@&,8".

3. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

)&"*P"H\ F,<\ B,D4@*4R,F84N 42*">46: @L4P4":\>Z, @HR,HZ 7@<4FF44 B@ BD"&"<

R,:@&,8" (12 &ZBJF8@&); $"2" *">>ZN *:b D"$@HZ *@(@&@D>ZN @D(">@&; *@8:"*Z @

F@FH@b>44 <,0*J>"D@*>ZN *@8J<,>H@& B@ BD"&"< R,:@&,8" (11); "?H*,:\>Z, D,T,>4b
7@<4H,H" B@ BD"&"< R,:@&,8" & F@@H&,HFH&44 F K"8J:\H"H4&>Z< BD@H@8@:@<", H@<" 3 4
4; 4 B@F@$4, @ BD,*FH"&:,>44 *@8:"*@& B@ &@BD@F"< BD"& R,:@&,8".

4. 3>L@D<"P4@>>Z,3>L@D<"P4@>>Z, <"H,D4":Z<"H,D4":Z 44 JF:J(4JF:J(4

a) EH@ *&"*P"H\ BD,FF-D,:42@&, &ZBJF8",<ZN & F&b24 F B@,2*8"<4 FB,P4":\>ZN *@8:"*R48@&
4 (DJBB, " H"80, & F&b24 F F@$ZH4b<4 @F@$@ &"0>@(@ N"D"8H,D";

b) FH@ R,HZD, :,8P44 4 F,<4>"D", 8"F"`V4NFb <,0*J>"D@*>ZN *@8J<,>H@& B@ BD"&"<
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C"2*,:C"2*,: 21 AD"&"AD"&" R,:@&,8"R,:@&,8"

R,:@&,8", *:b BD"&4H,:\FH&, >,BD"&4H,:\FH&,>>ZN @D(">42"P46, FB,P4":424D@&">>ZN
JRD,0*,>46 4 BD@L,FF4@>":\>ZN "FF@P4"P46; 4 @8"2">4, B@<@V4 B@F,H4H,:b<,
0,:"`V4< @$FJ*4H\ F&@4 BD@$:,<Z BD"& R,:@&,8".

5. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

?FJV,FH&:,>4, *,bH,:\>@FH4 & @$:"FH4 BD"& R,:@&,8" >" H,DD4H@D44 $Z&T,6 _(@F:"&44 4

CJ">*Z.

6. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 F&b2\F&b2\

)&" F@&,V">4b BD,*F,*"H,:,6 @D(">@&, JRD,0*,>>ZN *:b 8@>HD@:b 2" @FJV,FH&:,>4,<

*@8J<,>H@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8"; 4 F@*,6FH&4,

8@@D*4>"P44 <,D@BD4bH46 *@(@&@D>ZN @D(">@& F BD@(D"<<"<4 B@ BD"&"< R,:@&,8"

FB,P4":424D@&">>ZN JRD,0*,>46.

A@*BD@(D"<<"A@*BD@(D"<<" 2
948&4*"P4b948&4*"P4b 44 BD,*@H&D"V,>4,BD,*@H&D"V,>4, *4F8D4<4>"P44*4F8D4<4>"P44 44 2"V4H"2"V4H"
<,>\T4>FH&<,>\T4>FH& 44 Jb2&4<ZNJb2&4<ZN (DJBB(DJBB

21.28 ?F>@&>@, &>4<">4, B@-BD,0>,<J $J*,H J*,:bH\Fb F:,*J`V4< <,D@BD4bH4b<:
a) <,D@BD4bH4b<, BD,*JF<@HD,>>Z< & D"<8"N HD,H\,(@ ),FbH4:,H4b B@ $@D\$, F D"F42<@< 4
D"F@&@6 *4F8D4<4>"P4,6; b) <,D@BD4bH4b<, >"BD"&:,>>Z< >" $@D\$J F D"F42<@<, D"F@&@6
*4F8D4<4>"P4,6 4 >@&Z<4 L@D<"<4 D"F42<" 4 8F,>@L@$44 4 4N B@F:,*FH&4b<4, &8:`R"b
<,D@BD4bH4b, >"BD"&:,>>Z, >" B@@VD,>4, H,DB4<@FH4; c) <,D@BD4bH4b<, >"P,:,>>Z< >"
2"V4HJ 8@D,>>ZN >"D@*@&; d) <,D@BD4bH4b<,>"BD"&:,>>Z< >" 2"V4HJ Jb2&4<ZN (DJBB, H"84N,
8"8 *,H4, 0,>V4>Z, 0,DH&Z D"$FH&" 4 FN@*>@6 F >4< BD"8H484, ^H>4R,F84,, D,:4(4@2>Z, 4
:4>(&4FH4R,F84, <,>\T4>FH&", :4P", @H8"2Z&"`V4,Fb @H >,F,>4b &@,>>@6 F:J0$Z B@

D,:4(4@2>Z< 4:4 *DJ(4< F@@$D"0,>4b<, BD,*FH"&4H,:4 $,*>,6T4N F:@,& >"F,:,>4b 4

BF4N4R,F84 $@:\>Z,; 4 e) <,D@BD4bH4b<, >"P,:,>>Z< >" @8"2">4, B@**,D084 BD@(D"<<

@$D"2@&">4b 4 @D(">42"P4@>>@(@ FHD@4H,:\FH&".

21.29 7D@<, H@(@,O,>HD $J*,H BD@*@:0"H\ @8"2Z&"H\ F@*,6FH&4, D"$@R4< (DJBB"<, 2">4<"`V4<Fb
D"2D"$@H8@6 BD@,8H@& *@8J<,>H@&, BD4>P4B@& 4 DJ8@&@*bV4N J8"2">46, >"P,:,>>ZN >"
2"V4HJ >"F:,*4b 8@D,>>ZN >"D@*@&. O,>HD $J*,H H"80, BD@*@:0"H\ @8"2Z&"H\ F@*,6FH&4,
C"$@R,6 (DJBB, B@ BD"&J >" D"2&4H4,, 2">4<"`V,6Fb &Zb&:,>4,< BD,BbHFH&46 >" BJH4

@FJV,FH&:,>4b ),8:"D"P44 @ BD"&, >" D"2&4H4, 4 &ZD"$@H8@6 D,8@<,>*J,<ZN BJH,6 4 FD,*FH&

@FJV,FH&:,>4b ^H@6 ),8:"D"P44.O,>HD $J*,H H"80, BD@*@:0"H\ F&@` *,bH,:\>@FH\ & @$:"FH4
BD"& R,:@&,8" 4 >"JR>@-H,N>4R,F8@(@ BD@(D,FF", & R"FH>@FH4 D"2D"$@H8J >@&ZN FH">*"DH@&,
8"F"`V4NFb >"JR>ZN ^8FB,D4<,>H@&, D,2J:\H"HZ 8@H@DZN <@(JH @8"2"H\ &@2*,6FH&4, >"

BF4N4R,F8@, F@FH@b>4, 4:4 (,>,H4R,F8J` FHDJ8HJDJ R,:@&,8". QH@ 8"F",HFb BD"& R,:@&,8" 4
4>&":4*>@FH4, H@ F@ FH@D@>Z O,>HD" B@HD,$J,HFb @8"2Z&"H\ FJV,FH&,>>J` B@**,D08J & P,:bN
@$,FB,R,>4b JR"FH4b & D"$@H, &>@&\ F@2*">>@(@ <,N">42<" 8@>HD@:b 2" F@$:`*,>4,<

EH">*"DH>ZN BD"&4: @$,FB,R,>4b D"&>ZN &@2<@0>@FH,6 *:b 4>&":4*@&. % @$:"FH4

BD,*@H&D"V,>4b *4F8D4<4>"P44 4 2"V4HZ <,>\T4>FH& O,>HD *@:0,> $J*,H BD,*@FH"&:bH\

@F>@&>J` 4 <"H,D4":\>@-H,N>4R,F8J` B@**,D08J & *,:, BD@&,*,>4b <,D@BD4bH46,
8"F"`V4NFb <4D>@(@ 4 8@>FHDJ8H4&>@(@ JD,(J:4D@&">4b F4HJ"P46, F&b2">>ZN F

<,>\T4>FH&"<4.

;,D@BD4bH4b;,D@BD4bH4b

1. ?$F:J04&">4,?$F:J04&">4, 2"F,*"`V4N2"F,*"`V4N @D(">@&@D(">@&

a) )@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&: T,FH>"*P"H\ *@8:"*@&: 6 *@8:"*@& ',>,D":\>@6
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C"2*,:C"2*,: 21 AD"&"AD"&" R,:@&,8"R,:@&,8"

!FF"<$:,,, @$ @FJV,FH&:,>44 HD,H\,(@ ),FbH4:,H4b B@ $@D\$, F D"F42<@< 4 D"F@&@6
*4F8D4<4>"P4,6 (,0,(@*>Z,); @ BD"&, >" D"2&4H4, (,0,(@*>Z,) 4 @ BD@$:,<"N 4

BD4R4>"N *4F8D4<4>"P44 & @H>@T,>44 :`*,6, 4>L4P4D@&">>ZN &4DJF@< %3Q, 4:4
:`*,6, $@:\>ZN EA3)@< (,0,(@*>Z,); 4 10 *@8:"*@&, BD,*FH"&:b,<ZN 7@<4FF44 B@
BD"&"< R,:@&,8", @ BD"&"N R,:@&,8" 4 8D"6>,6 >4V,H, (,0,(@*>Z,); @ B,D,<,V,>44
>"F,:,>4b (,0,(@*>Z,); @ >"F4:\FH&,>>ZN &ZF,:,>4bN (,0,(@*>Z,); @ 8@D,>>ZN >"D@*"N
(,0,(@*>Z,) 4 @ *@(@&@D"N, F@(:"T,>4bN 4 *DJ(4N 8@>FHDJ8H4&>ZN *@(@&@D,>>@FHbN,
2"8:`R,>>ZN <,0*J (@FJ*"DFH&"<4 4 8@D,>>Z<4 >"D@*"<4 (,0,(@*>Z,);

b) H,N>4R,F84, JF:J(4: @$F:J04&">4, F,FF44 7@<4FF44 B@ BD"&"< R,:@&,8" 4 F,FF46 ,,
D"$@R4N (DJBB;A@*8@<4FF44 B@ BD,*JBD,0*,>4` *4F8D4<4>"P44 4 2"V4H, <,>\T4>FH&;
K@>*" *@$D@&@:\>ZN &2>@F@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46 *:b 8@D,>>ZN >"D@*@&;
*&JN F@&,V">46 D"$@R,6 (DJBBZ B@ B@*(@H@&8, BD@,8H" *,8:"D"P44 @ BD"&"N 8@D,>>ZN

>"D@*@& 4 *&JN H,N>4R,F84N F@&,V">46 B@ &@BD@F"< 8@D,>>ZN >"D@*@&.

2. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

E,<\ B,D4@*4R,F84N BJ$:48"P46: BD@(D"<<" *,6FH&46 B@ $@D\$, F D"F42<@<;
4FF:,*@&">4b, B@F&bV,>>Z, <,>\T4>FH&"< (,0,(@*>Z,); BD,BbHFH&4b >" BJH4 D,":42"P44
^8@>@<4R,F84N, F@P4":\>ZN 4 8J:\HJD>ZN BD"& (,0,(@*>Z,); 4 "*,8&"H>@, 04:\,

(,0,(@*>Z,).

3. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 F&b2\F&b2\

E&b2\ F JRD,0*,>4b<4 4 BD@(D"<<"<4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4

F@&,V">4b F >,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4, 2">4<"`V4<4Fb &@BD@F"<4 BD"&

R,:@&,8".

A@*BD@(D"<<"A@*BD@(D"<<" 3
7@>FJ:\H"H4&>Z,7@>FJ:\H"H4&>Z, JF:J(4JF:J(4 44 H,N>4R,F8@,H,N>4R,F8@, F@HDJ*>4R,FH&@F@HDJ*>4R,FH&@

21.30 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 1996-1997(@*@& <,D@BD4bH4b $J*JH @FJV,FH&:bH\Fb B@
BD@F\$, (@FJ*"DFH&-R:,>@&, BD4 ^H@< @F>@&>@, &>4<">4, $J*,H J*,:bH\Fb F@2*">4` 4

J8D,B:,>4` D,(4@>":\>ZN 4 >"P4@>":\>ZN 4>LD"FHDJ8HJD *:b B@@VD,>4b 4 2"V4HZ BD"&

R,:@&,8" >" @F>@&, BD"&@&ZN >@D<. ?>4 $J*JH @D4,>H4D@&">Z H"80, >" F@*,6FH&4,

*@FH40,>4` P,:,6 %F,<4D>@6 8"<B">44 B@ @$V,FH&,>>@6 4>L@D<"P44 & @$:"FH4 BD"&

R,:@&,8" B@FD,*FH&@< &ZBJF8" 42*">46 4 4>L@D<"P4@>>ZN <"H,D4":@& B@ BD"&"< R,:@&,8",
BD@&,*,>4b F@&,V">46, F,<4>"D@& 4 BD"2*>@&">4b B"<bH>ZN *"H, " H"80, <,D@BD4bH46 B@
D"2&4H4` &>,T>4N F&b2,6 4 4>L@D<"P4@>>@-BD@B"(">*4FHF84N <,D@BD4bH46.

;,D@BD4bH4b;,D@BD4bH4b

1. ;,0*J>"D@*>@,;,0*J>"D@*>@, F@HDJ*>4R,FH&@F@HDJ*>4R,FH&@

%>,T>4, F&b24: D"FBD@FHD">,>4, >" D,(J:bD>@6 @F>@&, 4>L@D<"P44 4 FBD"&@R>ZN

<"H,D4":@& FD,*4 >"P4@>":\>ZN @D(">@& JBD"&:,>4b, @D(">@& ?D(">42"P44

?$X,*4>,>>ZN ="P46, <,0BD"&4H,:\FH&,>>ZN 4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46,
FD,*FH& <"FF@&@6 4>L@D<"P44, D,(4@>":\>ZN 4 >"P4@>":\>ZN JRD,0*,>46, >"JR>ZN
2"&,*,>46 4 2"4>H,D,F@&">>ZN :4P.

2. ?$F:J04&">4,?$F:J04&">4, 2"F,*"`V4N2"F,*"`V4N @D(">@&@D(">@&

)@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&: *&"*P"H\ R,HZD, *@8:"*": 18 *@8:"*@&,
BD,*FH"&:b,<ZN 7@<4FF44 B@ BD"&"< R,:@&,8" 4 ',>,D":\>@6 !FF"<$:,,; 6 *@8:"*@& B@
D,(4@>":\>Z< <,N">42<"< B@@VD,>4b 4 2"V4HZ BD"& R,:@&,8" (2 — ',>,D":\>@6
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C"2*,:C"2*,: 21 AD"&"AD"&" R,:@&,8"R,:@&,8"

!FF"<$:,, 4 4 — 7@<4FF44 B@ BD"&"< R,:@&,8"); 1 *@8:"* ',>,D":\>@(@ F,8D,H"Db
',>,D":\>@6 !FF"<$:,, B@ &@BD@FJ @ BD"&"N R,:@&,8" & @$:"FH4 @HBD"&:,>4b BD"&@FJ*4b;
3 *@8:"*" @ %F,<4D>@6 8"<B">44 B@ @$V,FH&,>>@6 4>L@D<"P44 & @$:"FH4 BD"& R,:@&,8"
(1 — ',>,D":\>@6 !FF"<$:,, 4 2 — 7@<4FF44 B@ BD"&"< R,:@&,8"); 4 *@8:"*"
EB,P4":\>@(@ BD,*FH"&4H,:b B@ 7"<$@*0, (2 —',>,D":\>@6 !FF"<$:,, 4 2 —7@<4FF44

B@ BD"&"< R,:@&,8"); 4 *@8:"*" EB,P4":\>@(@ BD,*FH"&4H,:b B@ E@<":4 (2 —',>,D":\>@6

!FF"<$:,, 4 2 —7@<4FF44 B@ BD"&"< R,:@&,8"); 6 *@8:"*@&, BD,*FH"&:b,<ZN 7@<4FF44
B@ BD"&"< R,:@&,8": *@8:"*Z >,2"&4F4<@(@ ^8FB,DH" B@ '&"H,<":, (2); *@8:"*Z
>,2"&4F4<ZN ^8FB,DH@& B@ E":\&"*@DJ (2); 4 *@8:"*Z ',>,D":\>@(@ F,8D,H"Db @

8@>FJ:\H"H4&>ZN JF:J("N 4 H,N>4R,F8@6 B@<@V4 & @$:"FH4 BD"& R,:@&,8" (2).

3. AJ$:48J,<Z,AJ$:48J,<Z, <"H,D4":Z<"H,D4":Z

)&"*P"H\ *,&bH\ B,D4@*4R,F84N BJ$:48"P46: R,HZD, &ZBJF8" "+0,(@*>48" ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8""; R,HZD, &ZBJF8" 42*">4b @ F@FH@b>44
<,0*J>"D@*>ZN *@8J<,>H@& B@ BD"&"< R,:@&,8"; R,HZD, &ZBJF8" F,D44

4FF:,*@&"H,:\F84N <"H,D4":@&; &@F,<\ L"8H@:@(4R,F84N $`::,H,>,6 B@ BD"&"< R,:@&,8";
R,HZD, &ZBJF8" 42*">4b B@ <"H,D4":"< D"$@HZ 8@>L,D,>P46 4 F,<4>"D@&; *&" &ZBJF8"
@$V,(@ *@8:"*" @$ @F>@&>ZN <,D@BD4bH4bN 7@<4FF44 B@ BD"&"< R,:@&,8"; @*4> &ZBJF8
8@<B4:bP44 JR,$>ZN B:">@& B@ BD"&"< R,:@&,8"; 4 *&" &ZBJF8" 0JD>":" B@ BD"&"<
R,:@&,8".

4. 3>L@D<"P4@>>Z,3>L@D<"P4@>>Z, <"H,D4":Z<"H,D4":Z 44 JF:J(4JF:J(4

a) E@D@8 BD,FF-D,:42@& & F&b24 F B@,2*8"<4 >,2"&4F4<ZN ^8FB,DH@& 4:4 FB,P4":\>ZN
BD,*FH"&4H,:,6 >" <,FH";

b) FH@ @L4P4":\>ZN $D4L4>(@&, :,8P46 4 F,<4>"D@&, B@F&bV,>>ZN <,0*J>"D@*>Z<

*@8J<,>H"< B@ BD"&"< R,:@&,8", *:b BD"&4H,:\FH&, >,BD"&4H,:\FH&,>>ZN @D(">42"P46,
FB,P4":424D@&">>ZN JRD,0*,>46 4 T4D@8@6 @$V,FH&,>>@FH4;

c) @$D"$@H8" 40004>*4&4*J":\>ZN 2"BD@F@& @ BD,*@FH"&:,>44 4>L@D<"P44, B@FHJB4&T4N
@H BD"&4H,:\FH&, >"P4@>":\>ZN JRD,0*,>46, @D(">42"P46 B@ BD"&"< R,:@&,8",
J>4&,DF4H,H@& 4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46 4 T4D@8@6 @$V,FH&,>>@FH4;

d) F@2*">4, FBD"&@R>@6 $4$:4@H,R>@-*@8J<,>H"P4@>>@6 4 4>L@D<"P4@>>@6 F:J0$Z &

O,>HD, B@ BD"&"< R,:@&,8" *:b @$F:J04&">4b R:,>@& *4D,8H4&>ZN @D(">@&, F,8D,H"D4"H"
4 @$V,FH&,>>@FH4.

5. ?B,D"H4&>"b?B,D"H4&>"b *,bH,:\>@FH\*,bH,:\>@FH\

a) ?8"2">4, B@ BD@F\$, (@FJ*"DFH&-R:,>@& 8@>FJ:\H"H4&>ZN JF:J( B@ &@BD@F"<

4<B:,<,>H"P44 <,0*J>"D@*>ZN FH">*"DH@& 4 >@D< & @$:"FH4 BD"& R,:@&,8" >"

>"P4@>":\>@< JD@&>,, &8:`R"b 8@>8D,H>Z, BD@$:,<Z BD"& R,:@&,8", H"84,, 8"8
D"2D"$@H8" (D"0*">F8@(@ 4 J(@:@&>@(@ 8@*,8F@&, b&:,>4, >"F4:\FH&,>>ZN 4:4

>,*@$D@&@:\>ZN 4FR,2>@&,>46, BZH84, &ZB@:>,>4, @$b2"H,:\FH& B@ &,*,>4`

4>L@D<"P4@>>@-BD@F&,H4H,:\F8@6 *,bH,:\>@FH4 4 BD,*FH"&:,>4` *@8:"*@& B@ &@BD@F"<
BD"& R,:@&,8"; @P,>8" B@HD,$>@FH,6 4 B@*(@H@&8" BD@(D"<< B@ FHD">"<;

b) (DJBB@&"b B@*(@H@&8": HD4*P"H\ *&" F,<4>"D", BD"8H48J<" 4 JR,$>ZN 8JDF" B@ &@BD@F"<
J8D,B:,>4b >"P4@>":\>ZN 4>FH4HJH@& 4 <@$4:42"P44 @$V,FH&,>>@(@ <>,>4b &

B@**,D08J BD"& R,:@&,8" 4 D"FT4D,>4b &@2<@0>@FH,6 FHD"> B@ @$,FB,R,>4`

<"8F4<":\>@ T4D@8@(@ B@@VD,>4b 4 2"V4HZ BD"& R,:@&,8"; ,0,(@*>"b BD@(D"<<"
FH4B,>*46; 4 ,0,(@*>"b BD@(D"<<" 4>H,D>"HJDZ;

c) BD@,8HZ >" <,FH"N: *&"*P"H\ BbH\ BD@,8H@& H,N>4R,F8@(@ F@HDJ*>4R,FH&".

6. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 F&b2\F&b2\

)&" F@&,V">4b &F,N FB,P4":424D@&">>ZN JRD,0*,>46 4 *DJ(4N @D(">@& F4FH,<Z?D(">42"P44
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C"2*,:C"2*,: 21 AD"&"AD"&" R,:@&,8"R,:@&,8"

?$X,*4>,>>ZN ="P46 *:b @$2@D" 4 @$FJ0*,>4b H,8JV4N <,D@BD4bH46 & H"84N FL,D"N, 8"8
4>L@D<"P4@>>@-BD@F&,H4H,:\F8"b *,bH,:\>@FH\, H,N>4R,F8"b B@<@V\ 4 BD@L,FF4@>":\>"b
B@*(@H@&8" & @$:"FH4 BD"& R,:@&,8".
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A@*BD@(D"<<"A@*BD@(D"<<" 4
="JR>Z,="JR>Z, 44 BD48:"*>Z,BD48:"*>Z, 4FF:,*@&">4b4FF:,*@&">4b 44 JFH">@&:,>4,JFH">@&:,>4,
FH">*"DH@&FH">*"DH@&

21.31 O,:4 ^H@6 B@*BD@(D"<<Z 2"8:`R"`HFb & 42JR,>44 &@BD@F@& BD"& R,:@&,8" & 4>H,D,F"N

@D(">@& F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, 2">4<"`V4NFb BD"&"<4 R,:@&,8",
D"2D"$@H8, <,0*J>"D@*>ZN FH">*"DH@& & @$:"FH4 BD"& R,:@&,8" *:b BD4>bH4b ^H4<4 @D(">"<4

4 D"FF<@HD,>44 &@BD@F@& F@$:`*,>4b @BD,*,:,>>ZN FH">*"DH@&.

21.32 =" BD@Hb0,>44 B@F:,*>4N *&JN :,H B@ D,T,>4` 7@<4FF44 B@ BD"&"< R,:@&,8" 4

A@*8@<4FF44 B@ BD,*JBD,0*,>4` *4F8D4<4>"P44 4 2"V4H, <,>\T4>FH& $Z:@ 4>4P44D@&">@

BD@&,*,>4, Db*" >@&ZN 4FF:,*@&">46, & H@< R4F:, 8"F"`V4NFb ^8@>@<4R,F84N, F@P4":\>ZN
4 8J:\HJD>ZN BD"&, &@BD@F" @ F@&D,<,>>ZN L@D<"N D"$FH&" 4 F&b2">>ZN F >4< BD@$:,<"N, 4
@BD,*,:,>>ZN &@BD@F@&, 8"F"`V4NFb @HBD"&:,>4b BD"&@FJ*4b. 7D@<, H@(@, & 8@>H,8FH,
<,D@BD4bH46 B@ JFH">@&:,>4` FH">*"DH@& $Z:4 JRD,0*,>Z C"$@R"b (DJBB" B@ BD"&J >"

D"2&4H4, 4 *&, >,@L4P4":\>Z, D"$@R4, (DJBBZ @H8DZH@(@ F@FH"&", 8"F"`V4,Fb 7@>&,>P44
@ BD"&"N D,$,>8".

21.33 =" @F>@&">44 D,T,>46, BD4>bHZN @D(">"<4 B@ BD"&"< R,:@&,8", & R"FH>@FH4 7@<4FF4,6 B@
BD"&"< R,:@&,8" 4 A@*8@<4FF4,6 B@ BD,*JBD,0*,>4` *4F8D4<4>"P44 4 2"V4H, <,>\T4>FH&,
$J*JH BD@*@:0,>Z JF4:4b, >"BD"&:,>>Z, >" F@*,6FH&4, *":\>,6T,<J BD@&,*,>4`

4FF:,*@&">46 B@ &@BD@F"< BD"& R,:@&,8" *:b D"2D"$@H84 <,0*J>"D@*>ZN FH">*"DH@& &

@$:"FH4 BD"& R,:@&,8" & P,:bN 4N BD4>bH4b ^H4<4 @D(">"<4 4 *:b D"FF<@HD,>4b &@BD@F" @

F@$:`*,>44 @BD,*,:,>>ZN FH">*"DH@&. ]H4 4FF:,*@&">4b, @$2@DZ 4 *,bH,:\>@FH\ B@

JFH">@&:,>4` FH">*"DH@& $J*JH 8"F"H\Fb &@BD@F@& & @$:"FH4 @HBD"&:,>4b BD"&@FJ*4b, BD"&"
>" D"2&4H4,, F@&D,<,>>ZN L@D< D"$FH&" 4 ^8@>@<4R,F84N, F@P4":\>ZN 4 8J:\HJD>ZN BD"&.

;,D@BD4bH4b;,D@BD4bH4b

1. ?$F:J04&">4,?$F:J04&">4, 2"F,*"`V4N2"F,*"`V4N @D(">@&@D(">@&

a) )@8J<,>H"P4b 2"F,*"`V4N @D(">@&: F@D@8 *&" *@8:"*": 5 *@8:"*@& ',>,D":\>@6

!FF"<$:,,: B@ BD@&,*,>4` B@*:4>>ZN &Z$@D@& (,0,(@*>Z6), B@ >"P4@>":\>Z<

4>FH4HJH"< 4 &@BD@F"< F"<@@BD,*,:,>4b (,0,(@*>Z6); 23 *@8:"*", BD,*FH"&:b,<ZN
7@<4FF44 B@ BD"&"< R,:@&,8": B@ BD@,8HJ K"8J:\H"H4&>@(@ BD@H@8@:" 8 7@>&,>P44
BD@H4& BZH@8 (,0,(@*>Z6), B@ BD@,8HJ ),8:"D"P44 @ BD"&"N 4 @$b2">>@FHbN @H*,:\>ZN
:4P, (DJBB 4 @D(">@& @$V,FH&" & H@<, RH@ 8"F",HFb B@@VD,>4b @$V,BD42>">>ZN BD"&
R,:@&,8" 4 @F>@&>ZN F&@$@* (,0,(@*>Z6), B@ BD@,8HJ K"8J:\H"H4&>@(@ BD@H@8@:" 8
7@>&,>P44 @ BD"&"N D,$,>8" & &@@DJ0,>>ZN 8@>L:48H"N (,0,(@*>Z6), B@ BD@,8HJ
DJ8@&@*bV4N BD4>P4B@& *:b &@2<@0>@(@ K"8J:\H"H4&>@(@ BD@H@8@:" 8 7@>&,>P44 @

BD"&"N D,$,>8" & @H>@T,>44 H@D(@&:4 *,H\<4 4 *,HF8@6 BD@FH4HJP44 4 *,HF8@6

B@D>@(D"L44 (,0,(@*>Z6), B@ 8@<B\`H,D42@&">>Z< :4R>Z< *,:"< (,0,(@*>Z6), B@
BD4<,>,>4` <,0*J>"D@*>ZN >@D<, 8"F"`V4NFb BD"& >"N@*bV4NFb & 2"8:`R,>44

B@*D@FH8@& (,0,(@*>Z6), B@ >"P4@>":\>Z< 4>FH4HJH"< (,0,(@*>Z6), B@ BD@(D"<<,
*,bH,:\>@FH4 & @H>@T,>44 *,HF8@(@ HDJ*" (,0,(@*>Z6), @ RD,2&ZR"6>@< B@:@0,>44

(,0,(@*>Z6), @$ @*>@FH@D@>>4N BD4>J*4H,:\>ZN <,D"N (,0,(@*>Z6), @$ @8DJ0"`V,6
FD,*, (,0,(@*>Z6) 4 @ >"J8, 4 H,N>48,; 14 *@8:"*@&, BD,*FH"&:b,<ZN A@*8@<4FF44 B@
BD,*JBD,0*,>4` *4F8D4<4>"P44 4 2"V4H, <,>\T4>FH&: @ *,HF8@< HDJ*, 4 *@:(@&@6
2"&4F4<@FH4 (,0,(@*>Z6), @ 8@<B,>F"P44 0,DH&"< (,0,(@*>Z6), @ (DJ$ZN 4

T4D@8@<"FTH"$>ZN >"DJT,>4bN BD"& R,:@&,8" (,0,(@*>Z6), @ BD"&"N R,:@&,8" 4

(J<">4H"D>@6 B@<@V4 (,0,(@*>Z6), B@ &@BD@FJ @ $,2>"8"2">>@FH4 >"DJT4H,:,6 BD"&
R,:@&,8" (,0,(@*>Z6), @ F@&D,<,>>ZN L@D<"N D"$FH&" (,0,(@*>Z6) 4 @ RD,2&ZR"6>@<
B@:@0,>44 (,0,(@*>Z6).
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b) G,N>4R,F84, JF:J(4: @$F:J04&">4, <,0*J>"D@*>@(@ BD"8H48J<" >"P4@>":\>ZN

4>FH4HJH@& B@ &@BD@F"< B@@VD,>4b 4 2"V4HZ BD"& R,:@&,8"; F@&,V">46

8@@D*4>"P4@>>ZN 8@<4H,H@& >"P4@>":\>ZN 4>FH4HJH@&; 2"F,*">46 F,<4>"D" ^8FB,DH@&
B@ &@BD@F"< RD,2&ZR"6>@(@ B@:@0,>4b; F,FF46 BbH4 D"$@R4N (DJBB 7@<4FF44 B@ BD"&"<
R,:@&,8"; 2"F,*">46 D"$@R,6 (DJBBZ @H8DZH@(@ F@FH"&" B@ D"P4@>":42"P44 D"$@HZ

7@<4FF44; 2"F,*">46 D"$@R,6 (DJBBZ @H8DZH@(@ F@FH"&" B@ BD@,8HJ *,8:"D"P44 @ BD"&"N
4 @$b2">>@FHbN @H*,:\>ZN :4P, (DJBB 4 @D(">@& @$V,FH&" & H@<, RH@ 8"F",HFb B@@VD,>4b
@$V,BD42>">>ZN BD"& R,:@&,8" 4 @F>@&>ZN F&@$@*; 2"F,*">46 D"$@R,6 (DJBBZ @H8DZH@(@
F@FH"&" B@ BD@,8HJ BD@H@8@:" 8 7@>&,>P44 @ BD"&"N D,$,>8" & @H>@T,>44 H@D(@&:4

*,H\<4, *,HF8@6 BD@FH4HJP44 4 *,HF8@6 B@D>@(D"L44; 4 F,FF46 HD,N D"$@R4N (DJBB
A@*8@<4FF44 B@ BD,*JBD,0*,>4` *4F8D4<4>"P44 4 2"V4H, <,>\T4>FH&; 2"F,*">46
D"$@R,6 (DJBBZ B@ &@BD@FJ @ F@&D,<,>>ZN L@D<"N D"$FH&"; 2"F,*">46 D"$@R,6 (DJBBZ
B@ @HBD"&:,>4` BD"&@FJ*4b 4 8@<B,>F"P44 0,DH&"< >"DJT,>46 BD"& R,:@&,8"; 4
2"F,*">46 D"$@R,6 (DJBBZ B@ &@BD@FJ @ FBD"&,*:4&@< FJ*,$>@< D"2$4D"H,:\FH&,.

2. 7@@D*4>"P4b7@@D*4>"P4b, F@(:"F@&">4,F@(:"F@&">4, 44 F&b2\F&b2\

E&b2\ F BD,*FH"&4H,:b<4 BD"&4H,:\FH&, @D(">42"P46 4 BD@(D"<< F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46, <,0*J>"D@*>ZN @D(">42"P46 4 >,BD"&4H,:\FH&,>>ZN @D(">42"P46,
JR"FH&J`V4N & *,bH,:\>@FH4 & @$:"FH4 BD"& R,:@&,8".

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

21.34 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 29 372 900*@::. ES! @HD"0"`H J&,:4R,>4, @$X,<" FD,*FH&
>" 3 634 900*@::. ES!, &Z2&">>@,: a) @HFD@R,>>Z<4 B@F:,*FH&4b<4 (3 321 100*@::. ES!)
JRD,0*,>4b & 1994-1995(@*"N 24 >@&ZN *@:0>@FH,6, " H"80, 12 &D,<,>>ZN *@:0>@FH,6
(8 — *:b @H*,:,>4b & 7"<$@*0, 4 4 — & F&b24 F %,>F8@6 BD@(D"<<@6 *,6FH&46), F@2*">4,
8@H@DZN $Z:@ @*@$D,>@ ',>,D":\>@6 !FF"<$:,,6 & D"2*,:, III ,, D,2@:`P44 49/219; 4
b) B,D,*"R,6 ^H@6 BD@(D"<<, 2" FR,H BD@(D"<<Z & @$:"FH4 "*<4>4FHD"H4&>@(@ DJ8@&@*FH&"
4 JBD"&:,>4b @*>@6 *@:0>@FH4 8:"FF" )-2, 8@H@DJ`, 8D@<, H@(@, BD,*:"(",HFb BD,@$D"2@&"H\
& *@:0>@FH\ JD@&>b )-1 *:b DJ8@&@*4H,:b ?H*,:" <,0*J>"D@*>ZN *@8J<,>H@& (313 800*@::.
ES!). % D,2J:\H"H, ^H@(@ DJ8@&@*4H,:4 8"0*@(@ 42 BbH4 @H*,:@& O,>HD" $J*JH 2">4<"H\
*@:0>@FH4 )-1.AD,*:"(",HFb H"80, BD,@$D"2@&"H\ 12 &D,<,>>ZN *@:0>@FH,6, @*@$D,>>ZN &
1994-1995(@*"N, & TH"H>Z, *@:0>@FH4, B@F8@:\8J F@BDb0,>>Z, F ^H4<4 *@:0>@FHb<4

LJ>8P44 >@FbH B@FH@b>>Z6 N"D"8H,D.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

21.35 A@HD,$>@FH4 & D"2<,D, 2 186 600*@::. ES!, @HD"0"`V4, J<,>\T,>4, >" 1 594 600*@::.
ES!, &8:`R"`H & F,$b D"FN@*Z >" &D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b (2 111 100*@::.
ES!) 4 @B:"HJ F&,DNJD@R>ZN (75 500*@::. ES!). A@ FH"H\, &D,<,>>@(@ B,DF@>":" @$V,(@
>"2>"R,>4b "FF4(>@&">4b & D"2<,D, 2 111 100*@::. ES! B@HD,$J`HFb *:b @$,FB,R,>4b

F:,*J`V4N <,D@BD4bH46: a) JFH">@&:,>4, L"8H@& 4 FB,P4":\>Z, BD@P,*JDZ, &8:`R"b
*,bH,:\>@FH\, F">8P4@>4D@&">>J` ]8@>@<4R,F84< 4 E@P4":\>Z< E@&,H@<; b) BD4&:,R,>4,
>"$4D",<@(@ >" <,FH>@6 @F>@&, B,DF@>":" *:b @H*,:,>4b & 7"<$@*0,; F) BD4&:,R,>4,
>"$:`*"H,:,6 & D"<8"N *,bH,:\>@FH4 & @$:"FH4 BD"& R,:@&,8" & CJ">*,; 4 d) @$,FB,R,>4,
B@<@V4 & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284 & F&b24 F B@*(@H@&8@6 4FF:,*@&">46,
*@8:"*@&, D,2`<, 4 ">":4H4R,F84N *@8J<,>H@& E,8D,H"D4"H". I<,>\T,>4, B@HD,$>@FH,6 >"
1 594 600*@::.ES! *@FH4(>JH@ $:"(@*"Db FD,*FH&"<,B,D&@>"R":\>@ BD,*@FH"&:,>>Z< & F&b24
F BD@(D"<<@6 & @$:"FH4 BD"& R,:@&,8" & 7"<$@*0, 4 %,>F8@6 BD@(D"<<@6 *,6FH&46 *@

BD4>bH4b ',>,D":\>@6 !FF"<$:,,6 D,T,>4b @*@$D4H\ JRD,0*,>4, F@@H&,HFH&J`V4N

*@:0>@FH,6. !FF4(>@&">4b >" @B:"HJ F&,DNJD@R>ZN (75 500*@::. ES!) F&b2">Z F

>,@$N@*4<@FH\` @$,FB,R,>4b F,8D,H"D4"HF8@(@ @$F:J04&">4b & B,D4@*Z <"8F4<":\>@6

D"$@R,6 >"(DJ284 & O,>HD, B@ BD"&"< R,:@&,8".
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7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

21.36 AD,*:"(",<Z, "FF4(>@&">4b (143 600*@::. ES!) B@HD,$J`HFb *:b BD4&:,R,>4b &>,T>4N
FB,P4":4FH@& & F&b24 F B@*(@H@&8@6 4FF:,*@&">46 4 *@8:"*@& & F:,*J`V4N @$:"FHbN:
a) *,bH,:\>@FH\, F">8P4@>4D@&">>"b ]8@>@<4R,F84< 4 E@P4":\>Z< E@&,H@< (73 200*@::.
ES!); b) @H*,:,>4, & 7"<$@*0, (40 400*@::. ES!); 4 F) D"2D"$@H8" FH">*"DH@& 4

8@>FJ:\H"H4&>Z, JF:J(4 (30 000*@::. ES!).

A@,2*84A@,2*84

21.37 E<,H>Z, B@HD,$>@FH4, F@FH"&:b`V4, 4 225 200*@::. ES! (&8:`R"b 2 856 700*@::. ES! >"
B@,2*84 BD,*FH"&4H,:,6 4 1 368 500*@::.: ES! >" B@,2*84 B,DF@>":"), @HD"0"`H D@FH @$X,<"
D,FJDF@& >" 824 500*@::. ES! (811 200*@::. ES! >" B@,2*84 BD,*FH"&4H,:,6 4 13 300*@::.
ES! >" B@,2*84 B,DF@>":"). ]H4 "FF4(>@&">4b F&b2">Z F B@,2*8"<4 FB,P4":\>ZN

*@8:"*R48@& 4 FB,P4":\>ZN BD,*FH"&4H,:,6 & F@@H&,HFH&44 F J8"2">4b<4 *4D,8H4&>ZN

@D(">@&; 4 F B@,2*8"<4 B,DF@>":", F@BD@&@0*"`V,(@ FB,P4":\>ZN *@8:"*R48@& 4

FB,P4":\>ZN BD,*FH"&4H,:,6 4 F@HDJ*>48@& *DJ(4N @D(">@& & N@*, <4FF46 B@ D"FF:,*@&">4`

4 JFH">@&:,>4` L"8H@&, JH&,D0*,>>ZN ]8@>@<4R,F84< 4 E@P4":\>Z< E@&,H@<; F

BD,*@FH"&:,>4,< 8@>FJ:\H"H4&>ZN JF:J( 4 &ZB@:>,>4,< BD@(D"<< H,N>4R,F8@6 B@<@V4, "
H"80, JR"FH4,< & F,<4>"D"N 4 BD"8H48J<"N, @D(">42@&">>ZN O,>HD@<. AD,*:"(",<Z6 D@FH
B@2&@:4H J*@&:,H&@D4H\ &@2D@FT4, B@HD,$>@FH4, @$JF:@&:,>>Z, <">*"H"<4 ]8@>@<4R,F8@(@
4 E@P4":\>@(@ E@&,H".

21.38 ?$V4, "FF4(>@&">4b >" B@,2*84 D"FBD,*,:b`HFb F:,*J`V4< @$D"2@<: a) <,D@BD4bH4b,
F">8P4@>4D@&">>Z, ]8@>@<4R,F84< 4 E@P4":\>Z< E@&,H@<: 3 347 900*@::. ES! (&8:`R"b
2 518 800*@::. ES! >" B@,2*84 BD,*FH"&4H,:,6 4 829 100*@::. ES! >" B@,2*84 B,DF@>":");
b) @H*,:,>4, & 7"<$@*0,: 160 100*@::. ES! (&8:`R"b 63 000*@::. ES! >" B@,2*84

FB,P4":\>@(@ *@8:"*R48" 4 97 100*@::. ES! >" B@,2*84 B,DF@>":"); c) <,D@BD4bH4b &
@$:"FH4 BD"& R,:@&,8" & CJ">*,: 276 200*@::. ES! (&8:`R"b 120 000*@::. ES! >" B@,2*84
FB,P4":\>@(@ *@8:"*R48" 4 156 200*@::. ES! >" B@,2*84 B,DF@>":"); d) B@,2*84 & F&b24 F
BD,*JF<@HD,>>Z<4 BD@(D"<<@6 <,D@BD4bH4b<4 O,>HD": 310 000*@::. ES! (&8:`R"b
23 900*@::. ES! >" B@,2*84 BD,*FH"&4H,:,6 4 286 100*@::. ES! >" B@,2*84 B,DF@>":"); 4
,) <,D@BD4bH4b, F&b2">>Z, F %,>F8@6 BD@(D"<<@6 *,6FH&46: 131 000*@::. ES! (>" B@,2*84
BD,*FH"&4H,:,6).

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

21.39 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 421 800*@::.ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 136 000*@::. ES!, BD,*>"2>"R,>Z *:b a) L4>">F4D@&">4b H4B@(D"LF84N D"$@H B@

8@>HD"8H"< & F&b24 F &ZB@:>,>4,< BD@(D"<<Z BJ$:48"P46 O,>HD" B@ BD"&"< R,:@&,8",
8@H@D"b &8:`R",H & F,$b: 12 &ZBJF8@& @L4P4":\>ZN @HR,H@& 7@<4H,H" B@ BD"&"< R,:@&,8";
11 *@8:"*@& @ F@FH@b>44 <,0*J>"D@*>ZN *@8J<,>H@& & @$:"FH4 BD"& R,:@&,8"; 2 H@<"
42$D">>ZN D,T,>46 7@<4H,H" B@ BD"&"< R,:@&,8" B@ &@BD@F"< K"8J:\H"H4&>@(@ BD@H@8@:";
4 &ZBJF8" "+0,(@*>48" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD"&"< R,:@&,8"";
8 L"8H@:@(4R,F84N $`::,H,>,6 4 Db* *DJ(4N B,D4@*4R,F84N 4 D"2@&ZN BJ$:48"P46

(283 700*@::. ES!); b) B,D,&@* B@ &>,T>4< 8@>HD"8H"< & D"<8"N <,D@BD4bH46,
F">8P4@>4D@&">>ZN ]8@>@<4R,F84< 4 E@P4":\>Z< E@&,H@< (2100*@::. ES!); 4 c) JF:J(4
B@ @$D"$@H8, *">>ZN & F&b24 F BD@(D"<<@6 8@<B\`H,D42"P44 & O,>HD, B@ BD"&"< R,:@&,8"

(136 000*@::. ES!).

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

21.40 ?$V4, F<,H>Z, "FF4(>@&">4b (471 900*@::. ES!) &8:`R"`H & F,$b 120 500*@::. ES! >"
"D,>*J B@<,V,>46; 40 000*@::. ES! >" @B:"HJ 8@<<J>":\>ZN JF:J(; 7500*@::. ES! >"
"D,>*J @$@DJ*@&">4b *:b @$D"$@H84 *">>ZN; 97 100*@::. ES! >" JF:J(4 & @$:"FH4 F&b24;
24 000*@::. ES! >" ^8FB:J"H"P4` <,$,:4 4 8@>H@DF8@(@ @$@DJ*@&">4b; 33 000*@::. ES!
>" ^8FB:J"H"P4` @$@DJ*@&">4b "&H@<"H42"P44 *,:@BD@42&@*FH&"; 4 149 800*@::. ES! >"
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BD@R4, JF:J(4. E@8D"V,>4, D,FJDF@& >" 770 000*@::. ES! & @F>@&>@< @$JF:@&:,>@

J<,>\T,>4,< B@HD,$>@FH,6 & <,D@BD4bH4bN O,>HD", F">8P4@>4D@&">>ZN ]8@>@<4R,F84< 4
E@P4":\>Z< E@&,H@< & F&b24 F F4HJ"P4,6 & @$:"FH4 BD"& R,:@&,8" >" H,DD4H@D44 $Z&T,6

_(@F:"&44 (803 000*@::. ES!), RH@ R"FH4R>@ 8@<B,>F4DJ,HFb *@B@:>4H,:\>Z<4

"FF4(>@&">4b<4 & D"2<,D, 33 000*@::. ES! >" ^8FB:J"H"P4` @$@DJ*@&">4b "&H@<"H42"P44
*,:@BD@42&@*FH&".

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

21.41 E<,H>Z, "FF4(>@&">4b (57 800*@::. ES!), @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@& >"
11 700*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" BD4>"*:,0>@FH4 *:b

@$@DJ*@&">4b *:b @$D"$@H84 *">>ZN 4 8@>H@DF84, BD4>"*:,0>@FH4 & @H*,:,>44 & 7"<$@*0,

(40 600*@::. ES!) 4 & O,>HD, B@ BD"&"< R,:@&,8" (17 200*@::. ES!).

?$@DJ*@&">4,?$@DJ*@&">4,

21.42 E<,H>Z, B@HD,$>@FH4 B@ ^H@6 FH"H\, (175 500*@::. ES!) BD,*>"2>"R,>Z *:b B@8DZH4b

D"FN@*@& >" @$@DJ*@&">4, *:b @H*,:,>4b & 7"<$@*0, (59 800*@::. ES!) 4 @$@DJ*@&">4, *:b
@$D"$@H84 *">>ZN & D"<8"N BD@(D"<<Z 8@<B\`H,D42"P44 & O,>HD, B@ BD"&"< R,:@&,8"

(115 700*@::. ES!).

EH4B,>*44EH4B,>*44, FJ$F4*44FJ$F4*44, &2>@FZ&2>@FZ

21.43 !FF4(>@&">4b & D"2<,D, 61 900*@::. ES! BD,*:"("`HFb *:b BD@&,*,>4b HD,N F,<4>"D@& B@
&@BD@FJ @ BD"&, >" BD@*@&@:\FH&4,, B@ BD@$:,<"< F@P4":\>@(@ @$,FB,R,>4b 4 B@

BD@L,FF4@>":\>Z< F@`2"<.

D. 7@<4H,H7@<4H,H B@B@ &@BD@FJ&@BD@FJ @@ BD@B"&T4NBD@B"&T4N $,2$,2
&,FH4&,FH4 :4P"N:4P"N >">" 74BD,74BD,

G"$:4P" 21.11
E&@*>"bE&@*>"b &,*@<@FH\&,*@<@FH\ FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

EH"H\b D"FN@*@&
C"FN@*Z 2"

1992-1993((.

!FF4(>@-
&">4b >"

1994-1995((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
1996-1997((.EJ<<" % BD@P,>H"N

AD@R4, D"FN@*Z B@ B,DF@>":J 527,0 772,5 (321,8) (41,6) 450,7 23,5 474,2

A@,2*84 0,3 1,3 (1,3) (100,0) — — —

IF:J(4 B@ 8@>HD"8H"< 7,6 11,1 (6,9) (62,1) 4,2 0,2 4,4

?$V4, @B,D"H4&>Z, D"FN@*Z 82,1 96,4 115,2 119,5 211,6 11,0 222,6

AD4>"*:,0>@FH4 4 <"H,D4":Z 6,8 12,2 (1,8) (14,7) 10,4 0,6 11,0

EH4B,>*44, FJ$F4*44, &2>@FZ — 20,6 (20,6) (100,0) — — —

3H@(@3H@(@ 623,8 914,1 (237,2) (25,9) 676,9 35,3 712,2

21.44 7@<4H,H B@ &@BD@FJ @ BD@B"&T4N $,2 &,FH4 :4P"N >" 74BD, $Z: JRD,0*,> & "BD,:, 1981(@*"
& F@@H&,HFH&44 F F@(:"T,>4,< <,0*J @$V4>"<4 84BD4@H@&-(D,8@& 4 84BD4@H@&-HJD@8 >"
74BD,. 7@<4H,H F@FH@4H 42 @*>@(@ BD,*FH"&4H,:b @H 8"0*@6 42 *&JN @$V4> 4 HD,H\,(@ R:,>",
8@H@DZ6 &Z$4D",HFb;,0*J>"D@*>Z< 8@<4H,H@<7D"F>@(@ 7D,FH" 4 >"2>"R",HFb ',>,D":\>Z<

F,8D,H"D,<. C,T,>4b 7@<4H,H" B@ &@BD@FJ @ BD@B"&T4N $,2 &,FH4 :4P"N B@ &@2<@0>@FH4
BD4>4<"`HFb 8@>F,>FJF@<. % F:JR", D"2>@(:"F46 HD,H46 R:,> BD@&@*4H 8@>FJ:\H"P44 F *&J<b
*DJ(4<4 R:,>"<4, BZH"bF\ F$:424H\ 4N H@R84 2D,>4b 4 @$,FB,R4H\ 8@>F,>FJF.
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C"2*,:C"2*,: 21 AD"&"AD"&" R,:@&,8"R,:@&,8"

21.45 % F&@4N D,2@:`P4bN 36/164 @H 16 *,8"$Db 1981(@*" 4 37/181 @H 17 *,8"$Db 1982(@*"
',>,D":\>"b !FF"<$:,b BD4&,HFH&@&":" JRD,0*,>4, 7@<4H,H" B@ &@BD@FJ @ BD@B"&T4N $,2

&,FH4 :4P"N 4 >"FH@bH,:\>@ BD42&":" 7@<4H,H >,2"<,*:4H,:\>@ BD4FHJB4H\ 8 @FJV,FH&:,>4`

F&@,(@ <">*"H".

21.46 7@<4H,H BD4FHJB4: 8 D"$@H, :4T\ & <", 1984(@*", 8@(*" $Z:4 F@(:"F@&">Z BD"&4:"

BD@P,*JDZ. ?*>"8@ B@F:, ^H@(@ D"2>@(:"F4b & @H>@T,>44 @F>@&Z *:b D,T,>4b &@BD@F@& >,
B@2&@:4:4 7@<4H,HJ *@$4H\Fb BD@(D,FF". ',>,D":\>Z6 F,8D,H"D\ >,@*>@8D"H>@ &ZD"0":
@$,4< @$V4>"< @2"$@R,>>@FH\ & F&b24 F @HFJHFH&4,< BD@(D,FF" 4 &>@F4: 8@>8D,H>Z,

BD,*:@0,>4b B@ BD,@*@:,>4` FJV,FH&J`V4N HDJ*>@FH,6.

21.47 7"8 J8"2">@ &ZT,, 7@<4H,H B@ &@BD@FJ @ BD@B"&T4N $,2 &,FH4 :4P"N >" 74BD, F@FH@4H 42
@*>@(@ BD,*FH"&4H,:b @H 8"0*@6 42 *&JN @$V4> 4 HD,H\,(@ R:,>".7"0*Z6 42 R:,>@& @$:"*",H
BD"&@< 4<,H\ *@ *&JN B@<@V>48@&, 4 ?D(">42"P4b ?$X,*4>,>>ZN ="P46 >,F,H

@H&,HFH&,>>@FH\ H@:\8@ 2" B@8DZH4, D"FN@*@& HD,H\,(@ R:,>", *&JN ,(@ B@<@V>48@& 4
D"2:4R>ZN @B,D"H4&>ZN D"FN@*@& 4N 8">P,:bD44.=" F&@,6 BbH\*,FbH B,D&@6 F,FF44 7@<4FF4b
B@ BD"&"< R,:@&,8" B@FH">@&4:" @H:@04H\ BD,>4b B@ BJ>8HJ 12a B@&,FH84 *>b,
@2"(:"&:,>>@<J "%@BD@F @ BD"&"N R,:@&,8" >" 74BD,", *@ F&@,6 BbH\*,FbH &H@D@6 F,FF44 BD4
H@< B@>4<">44, RH@ <,D@BD4bH4b, HD,$J,<Z, BD,*Z*JV4<4 D,2@:`P4b<4 7@<4FF44 B@
*">>@<J &@BD@FJ, $J*JH B@-BD,0>,<J @FJV,FH&:bH\Fb (D,T,>4, 1995/113).

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

21.48 !FF4(>@&">4b & D"2<,D, 450 700*@::. ES!, @HD"0"`V4, F@8D"V,>4, $"2Z D,FJDF@& >"

321 800*@::. ES!, BD,*:"("`HFb *:b B@8DZH4b BD@R4N D"FN@*@& B@ B,DF@>":J, F&b2">>ZN F
&ZB:"H@6 @8:"*@&, B@8DZH4,< BJH,&ZN D"FN@*@& 4 &ZB:"H@6 FJH@R>ZN HD,H\,<J R:,>J,
8@H@DZ6 ,0,(@*>@ $J*,H BD@&@*4H\ & 7@<4H,H, *@ 190 D"$@R4N *>,6, (:"&>Z< @$D"2@< >"
74BD,, " H"80, & /,>,&, 4 =\`-5@D8, 4 D"FN@*@& *&JN ,(@ B@<@V>48@&. GD,H\,<J R:,>J
&ZB:"R4&",HFb 2"D"$@H>"b B:"H" 2" 8"0*Z6 D"$@R46 *,>\ B:`F FJH@R>Z,. )&J< B@<@V>48"<
,0,<,FbR>@ &ZB:"R4&",HFb L48F4D@&">>"b 2"D"$@H>"b B:"H", 8@H@D"b BD4<,D>@ D"&>b,HFb
FJ<<,, &ZB:"R4&",<@6 D"$@H"`V4< & /,>,&, F@HDJ*>48"< (@*>@<J — 8:"FF" E-4 4

&H@D@<J — 8:"FF" E-3); 8D@<, H@(@, &@ &D,<b BD,$Z&">4b >" 74BD, 4< &ZB:"R4&"`HFb

FJH@R>Z,.E@8D"V,>4, D"FN@*@& >" 321 800*@::.ES!@$JF:@&:,>@ :48&4*"P4,6 "FF4(>@&">46
>" &D,<,>>Z6 B,DF@>": @$V,(@ >"2>"R,>4b 8"H,(@D44 @$V,(@ @$F:J04&">4b *:b @8"2">4b

B@<@V4 7@<4H,HJ, " H"80, J<,>\T,>4,< &D,<,>4, BD@&@*4<@(@ HD,H\4< R:,>@< 4

B@<@V>48"<4 >" 74BD, (260 300*@::. ES!) 4 F@8D"V,>4,< R4F:" B@,2*@8 HD,H\,(@

BD,*FH"&4H,:b <,0*J 9"D>"8@6 4 /,>,&@6 4 & =\`-5@D8 *:b 8@>FJ:\H"P46 (61 500*@::.
ES!).

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

21.49 !FF4(>@&">4b B@ ^H@6 FH"H\,, F@FH"&:b`V4, 4200*@::. ES! 4 @HD"0"`V4, J<,>\T,>4,

D"FN@*@& >" 6900*@::. ES!, F&b2">Z F JF:J("<4 F@FH"&4H,:b 8D"H84N @HR,H@&, ,0,<,FbR>@
BD4&:,8",<@(@ >" 8@>HD"8H>@6 @F>@&, & H,R,>4, @(D">4R,>>@(@ 8@:4R,FH&" R"F@& *:b

@$F:J04&">4b 2"F,*">46 7@<4H,H".

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

21.50 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 211 600*@::. ES!, @HD"0"`V4, J&,:4R,>4, $"2Z D,FJDF@&
>" 115 200*@::. ES!, BD,*>"2>"R,>Z *:b B@8DZH4b D"FN@*@& >" "D,>*J 4 F@*,D0">4,

B@<,V,>46, 2">4<",<ZN 7@<4H,H@< >" 74BD, (22 600*@::.ES!); D"FN@*@& >" 8@<<J>":\>Z,
JF:J(4 *:b B@<,V,>46 (6800*@::. ES!); "D,>*J <,$,:4 4 @$@DJ*@&">4b (33 000*@::. ES!);
JF:J(4 & @$:"FH4 F&b24 (37 800*@::. ES!); BD,*FH"&4H,:\F84N D"FN@*@& (1800*@::. ES!) 4
D"FN@*@& >" D"2:4R>Z, JF:J(4 (109 600*@::. ES!). I&,:4R,>4, D"FN@*@& >" 115 200*@::.
ES! (:"&>Z< @$D"2@< F&b2">@ F J&,:4R,>4,< D"FN@*@& >" JF:J(4 & @$:"FH4 F&b24
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C"2*,:C"2*,: 21 AD"&"AD"&" R,:@&,8"R,:@&,8"

(17 100*@::.ES!) 4 D"2:4R>Z, JF:J(4 (98 100*@::.ES!), BD,*>"2>"R,>>Z, *:b @$,FB,R,>4b
>"$4D",<@(@ >" <,FH>@6 @F>@&, B,DF@>":", 8@H@DZ6 D">,, L4>">F4D@&":Fb B@ :4>44

&D,<,>>@6 B@<@V4.
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C"2*,:C"2*,: 21 AD"&"AD"&" R,:@&,8"R,:@&,8"

A@FH"&84A@FH"&84 44 <"H,D4":Z<"H,D4":Z

21.51 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 10 400*@::. ES! F&b2">Z F BD4@$D,H,>4,< 8">P,:bDF84N
4 8@>H@DF84N BD4>"*:,0>@FH,6 4 B@*B4F8@6 >" >,@$N@*4<Z, 7@<4H,HJ ("2,HZ 4

B,D4@*4R,F84, 42*">4b.
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