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14<$"$&, BD4&,HFH&J,H &,*JVJ` D@:\,
8@H@DJ` &2b: >" F,$b ),B"DH"<,>H B@

(J<">4H"D>Z< &@BD@F"< & 8@>FJ:\H"P44 F

BD"&4H,:\FH&"<4 B@FHD"*"&T4N FHD"> 4

F@@H&,HFH&J`V4<4 @B,D"H4&>Z<4 "(,>HFH&"<4, &

*,:, @P,>84 B@HD,$>@FH,6 & RD,2&ZR"6>ZN

F4HJ"P4bN F P,:\` *"H\ "*,8&"H>Z6 @H&,H

<,0*J>"D@*>@(@ F@@$V,FH&". K"8H4R,F84 :4T\

>" @F>@&, H"8@(@ J(:J$:,>>@(@ ">":42" F

JR"FH4,< &F,N 2"4>H,D,F@&">>ZN :4P <@0>@

*@$4H\Fb D,":4FH4R>ZN, @$X,*4>,>>ZN

<,0JRD,0*,>R,F84N BD42Z&@& 8 F@&<,FH>Z<

*,6FH&4b<. ?*>"8@6 8"8 J8"2Z&",HFb & *@8:"*,

',>,D":\>@(@ F,8D,H"Db, &Z2Z&",H @2"$@R,>>@FH\

H@H L"8H, RH@

" M@Hb <,0*J>"D@*>@, F@@$V,FH&@,
@H8:48"bF\ >" ^H4 BD42Z&Z,
BD@b&:b,H V,*D@FH\ , . . .
J*@&:,H&@D,>Z H@:\8@ 56 BD@P,>H@&

B@HD,$>@FH,6, @ 8@H@DZN 4*,H D,R\

& F*,:">>ZN 8 >"FH@bV,<J <@<,>HJ

BD42Z&"N". ( !/48/536, BJ>8H 51)

% ^H@6 F&b24 <Z F J*@&:,H&@D,>4,<

@H<,R",<, RH@ ;,0JRD,0*,>R,F846 B@FH@b>>Z6

8@<4H,H ),B"DH"<,>H" @FJV,FH&:b,H @$2@D

F4HJ"P44 F L4>">F4D@&">4,< 4 BD@D"$"HZ&",H

&@2<@0>@FH4 F D"2:4R>Z<4 <,N">42<"<4

L4>">F4D@&">4b F P,:\` B@&ZF4H\ ^LL,8H4&>@FH\

FHD"H,(46 B@ <@$4:42"P44 D,FJDF@& >" BD@(D"<<Z

(J<">4H"D>@6 B@<@V4.

A@ F<,0>@<J &@BD@FJ >"< BD4bH>@

@H<,H4H\, RH@ O,>HD":\>Z6 RD,2&ZR"6>Z6

@$@D@H>Z6 L@>*, F@2*">>Z6 & F@@H&,HFH&44

D , 2 @:`P4,6 46 /182 , LJ>8P4@>4D J , H

J*@&:,H&@D4H,:\>@. ?*>"8@ &ZF8"2Z&",HFb

@$,FB@8@,>>@FH\ & F&b24 F @(D">4R,>4b<4 &

4FB@:\2@&">44 K@>*", " ]8@>@<4R,F846 4

E@P4":\>Z6 E@&,H >" F&@,6 @F>@&>@6 F,FF44 &

4`:, ^H@(@ (@*" D,8@<,>*@&": Db* <,D,
>"BD"&:,>>ZN >" @$,FB,R,>4, >"4$@:,,

^LL,8H4&>@(@ ,(@ LJ>8P4@>4D@&">4b.
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%"0>,, H@, RH@, 8"8 <Z >"*,,<Fb,
',>,D":\>"b !FF"<$:,b & B@24H4&>@< *JN,

D"FF<@HD4H BD,*:@0,>4, J&,:4R4H\ D"2<,DZ

K@>*" 4 & F:JR", >,@$N@*4<@FH4 D"FBD@FHD">4H\

FL,DJ ,(@ @N&"H" >" *DJ(4, <,0*J>"D@*>Z,

@D(">42"P44. ;Z H"80, F @$,FB@8@,>>@FH\`

@H<,R",< & *@8:"*, ',>,D":\>@(@ F,8D,H"Db, RH@

<,N">42<Z 8@@D*4>"P44 >" <,FH"N B@

D,"(4D@&">4` >" RD,2&ZR"6>Z, F4HJ"P44

4FBZHZ&"`H >,*@FH"H@8 FD,*FH&. A@F8@:\8J <Z

FR4H",< 8@@D*4>"P4` >" <,FH"N 4F8:`R4H,:\>@

&"0>@6, <Z B@**,D0":4 $Z BD,*:@0,>4, @$

4FB@:\2@&">44 O,>HD":\>@(@ RD,2&ZR"6>@(@

@$@D@H>@(@ L@>*" *:b B@**,D084 <,N">42<@&

8@@D*4>"P44 >" <,FH"N.

14<$"$&, BD4*",H $@:\TJ` &"0>@FH\

@FHD@6 >,@$N@*4<@FH4 B@F:,*@&"H,:\>@(@ B,D,N@*"

@H RD,2&ZR"6>@6 B@<@V4 8 &@FFH">@&:,>4` 4

D"2&4H4`. ;Z B@:>@FH\` D"2*,:b,< &Z&@*

',>,D":\>@(@ F,8D,H"Db @ H@<, RH@

" A@*R,D8>J& H"8J` &2"4<@F&b2\

<,0*J RD,2&ZR"6>Z<4 @B,D"P4b<4 4

BD@P,FF@< D"2&4H4b, !FF"<$:,b

R,H8@ @BD,*,:4:", RH@ (J<">4H"D>"b

B@<@V\ *@:0>" BD,*@FH"&:bH\Fb &

8@>H,8FH, D"2&4H4b". ( !/48/536 ,
BJ>8H 108)

% ^H@6 F&b24 <Z N@H,:4 $Z F

J*@&:,H&@D,>4,< @$D"H4H\ &>4<">4, >"

BD@*@:0"`V,,Fb F@HDJ*>4R,FH&@ <,0*J

),B"DH"<,>H@< B@ (J<">4H"D>Z< &@BD@F"< 4

E@@$V,FH&@< B@ &@BD@F"< D"2&4H4b `(" !LD484

F P,:\` J8D,B4H\ B@H,>P4":Z (@FJ*"DFH& -
R:,>@& E@@$V,FH&" & @$:"FH4 BD,*@H&D"V,>4b

FH4N46>ZN $,*FH&46 4 @$,FB,R,>4b (@H@&>@FH4 8

H"84< $,*FH&4b<. % D"<8"N AD@(D"<<Z

B@*(@H@&84 8"*D@& & @$:"FH4 :48&4*"P44

B@F:,*FH&46 FH4N46>ZN $,*FH&46 $Z:@ BD@&,*,>@

>,F8@:\8@ FB,P4":\>ZN F,<4>"D@& *:b FHD"> `("

!LD484, B@FHD"*"&T4N @H 2"FJN4. ;Z

@H<,R",<, RH@ *:b ^H@6 AD@(D"<<Z >,@$N@*4<Z

*@B@:>4H,:\>Z, L4>">F@&Z, D,FJDFZ, 4 N@H,:4

$Z BD42&"H\ F@@$V,FH&@ *@>@D@& B@24H4&>@

@HD,"(4D@&"H\ >" ^H4 B@HD,$>@FH4.

;Z H"80, &ZF@8@ @P,>4&",< *,bH,:\>@FH\

*DJ(4N @D(">@& F4FH,<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46, & R"FH>@FH4 AD@(D"<<Z

D"2&4H4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
AD@*@&@:\FH&,>>@6 4 F,:\F8@N@2b6FH&,>>@6

?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 ;4D@&@6

BD@*@&@:\FH&,>>@6 BD@(D"<<Z, 8@H@DJ` @>4

BD,*BD4>b:4 & >"T,< D,(4@>,, & *,:,

B@FH,B,>>@(@ B,D,N@*" @H RD,2&ZR"6>@6 B@<@V4

8 &@FFH">@&:,>4` 4 D"2&4H4`. ;Z H"80,

N@H,:4 $Z &ZD"24H\ $:"(@*"D>@FH\ %F,<4D>@<J

$">8J 2" BD,*BD4>bHZ, 4< 8@>8D,H>Z, T"(4 B@

@$:,(R,>4` @HD4P"H,:\>ZN B@F:,*FH&46 2"FJN4 &

F&,H, >"T4N BD@(D"<< B@ FHDJ8HJD>@6

8@DD,8H4D@&8,.

14<$"$&, N@H,:@ $Z B@*R,D8>JH\, RH@ *:b

H@(@, RH@$Z B@HD,$>@FH4 B@FH,B,>>@(@ B,D,N@*"

@H RD,2&ZR"6>@6 B@<@V4 8 &@FFH">@&:,>4` $Z:4

J*@&:,H&@D,>Z "*,8&"H>Z< @$D"2@<, 4<,,HFb

>,@$N@*4<@FH\ & F@@H&,HFH&J`V,< 4

BD,*F8"2J,<@< L4>">F4D@&">44. ;Z F@(:"F>Z

F ',>,D":\>Z< F,8D,H"D,< & H@<, RH@

" E@@H&,HFH&J`V,, 4 F&@,&D,<,>>@,

L4>">F4D@&">4, B,D,N@*" @H

@8"2">4b RD,2&ZR"6>@6 B@<@V4 8

D"2&4H4` &,*,H 8 F>40,>4` 2"HD"H

4 B@2&@:4H >, *@BJFH4H\ &

B@FHD"*"&T4N FHD">"N &@2@$>@&:,>4b

B@D@R>@(@ 8DJ(" 2"&4F4<@FH4 @H

R D , 2 & Z R " 6 > @ 6 B @ < @ V 4 " .
( !/48/536, BJ>8H 135)

A@^H@<J <Z B@**,D04&",< ,(@ BD,*:@0,>4, @

H@<, RH@$Z F@@$V,FH&@ *@>@D@& D"FF<@HD,:@

&@BD@F @ &Z*,:,>44 FD,*FH& >" &@FFH">@&:,>4, 4

D"2&4H4, 4 & ^H@< 8@>H,8FH, D"FF<@HD4H

0,:"H,:\>@FH\ JRD,0*,>4b FB,P4":\>ZN L@>*@&.

a N@H,: $Z 2"&,DT4H\ F&@, &ZFHJB:,>4,

JB@<4>">4,< 4F8:`R4H,:\>@ F:@0>ZN

(J<">4H"D>ZN RD,2&ZR"6>ZN F4HJ"P46 & !LD48,,
8@H@DZ, B@- BD,0>,<J HD,$J`H ^8FHD,>>@(@

&>4<">4b F@ FH@D@>Z <,0*J>"D@*>@(@

F@@$V,FH&". % >"T,6 R"FH4 8@>H4>,>H" <Z

B@- BD,0>,<J (:J$@8@ @$,FB@8@,>Z R,:@&,R,F8@6

HD"(,*4,6, 8@H@D"b D"2&@D"R4&",HFb & !>(@:,.
;Z &>@&\ BD42Z&",< 8 >,2"<,*:4H,:\>@<J

BD,8D"V,>4` &@,>>ZN *,6FH&46 & !>(@:,, F H,<

RH@$Z @$,FB,R4H\ *@FH"&8J F@@H&,HFH&J`V,6

(J<">4H"D>@6 B@<@V4 4 &@2&D"V,>4, 8 <4DJ 4

FB@8@6FH&4` & ^H@6 >,FR"FH>@6 FHD">,.

1!a%9+=3+1!a%9+=3+ AC+)E+)!G+9aAC+)E+)!G+9a

AC+)E+)!G+9[AC+)E+)!G+9[ ( (@&@D4H B@- ">(:46F84):
a N@H,: $Z >"B@<>4H\ *,:,("H"<, RH@ >"R":@

>"T4N 2"F,*">46 2"B:">4D@&">@ D@&>@ >"

10 R"F@& JHD" 4 >" 3 R"F" *>b. =@ & ^H@

&D,<b 1": 2"F,*">46 ',>,D":\>@6 !FF"<$:,4

@$ZR>@ BJFHJ,H. !FF"<$:,b >, *@:0>"

&Z(:b*,H\ *&JF<ZF:,>>@, BD42Z&"b, F @*>@6

FH@D@>Z, 8 ^8@>@<44, " F *DJ(@6 - 2"Hb(4&"b
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>"R":@ F&@4N 2"F,*">46. A@2*>,, >"R":@

2"F,*">46, @F@$,>>@ 8"8 F,(@*>b, 8@(*" J >"F

H"8@6 $@:\T@6 FB4F@8 @D"H@D@&, BD4&@*4H 4:4

8 F&,DN>@D<"H4&>@6 D"$@H, F:J0$ B@

@$F:J04&">4` 8@>L,D,>P46, 4:4 8 B,D,>@FJ

*4F8JFF46, BD4R,< & @$@4N F:JR"bN ^H@ &:,R,H

L4>">F@&Z, B@F:,*FH&4b.

a >"FH@bH,:\>@ BD42Z&"` !FF"<$:,`

BD@b&4H\ $@:\T, J&"0,>4b 8 BJ>8HJ":\>@FH4.

AI=7GAI=7G 44 A?%+EG73A?%+EG73 )=a)=a ( BD@*@:0,>4,)

I7C+A9+=3+I7C+A9+=3+ 7??C)3=!O337??C)3=!O33 %% ?#9!EG3?#9!EG3

QC+1%YQ!5=?5QC+1%YQ!5=?5 'I;!=3G!C=?5'I;!=3G!C=?5 A?;?U3A?;?U3

?C'!=31!O33?C'!=31!O33 ?#W+)3=+==YM?#W+)3=+==YM =!O35=!O35:
))??7799!!)) ''++==++CC!!99[[==??''?? EE++77CC++GG!!CCaa

( !!/48/536)

''- 0"0" KC+S+GKC+S+G ( 7">"*") ( (@&@D4H B@-
LD">PJ2F84): =Z>,T>46 (@* FH": (@*@<

4FBZH">46 *:b &F,N H,N, 8H@ BD4>4<",H JR"FH4,

& ^H@< @R,>\ HDJ*>@< RD,2&ZR"6>@<

(J<">4H"D>@< BD,*BD4bH44, @FJV,FH&:b,<@< >"

$:"(@ &F,N H,N :`*,6, 8@H@DZ, @8"2":4F\ >"

8D"` 042>4 4 F<,DH4, @HR"b>4b 4 N"@F".
;JR4H,:\>Z< @> $Z: H"80, - 4 @F@$,>>@ - *:b

*,FbH8@& <4::4@>@& 0,DH& 0,FH@84N 8@>L:48H@&

4 @BJFH@T4H,:\>ZN 8"H"FHD@L, 8@H@DZ, BD4&,:4

8 B,D,<,V,>4` 4 (@:@*J <>@(4N :`*,6: *:b

>4N RD,2&ZR"6>"b B@<@V\ BD,*FH"&:b,H F@$@6

,*4>FH&,>>J` 2"V4HJ 4 B@F:,*>46 BD@$:,F8

>"*,0*Z >" >@&J` 4 :JRTJ` 042>\.

% ^H@< 8@>H,8FH, >"2Z&"H\ D@:\

?D(">42"P44 ?$X,*4>,>>ZN ="P46 >,2"<,>4<@6

8"0,HFb HD4&4":\>Z<, $,FP&,H>Z< ^B4H,H@<,
B@F8@:\8J ,0,*>,&>@ <Z 4<,,< *,:@ F

8D4R"V4<4 8D424F"<4, &2Z&"`V4<4 8 F"<@6

F@&,FH4 &F,(@ <,0*J>"D@*>@(@ F@@$V,FH&". =,H

>4R,(@ J*4&4H,:\>@(@ & H@<, RH@ ^H" BD@$:,<"

(J<">4H"D>@6 B@<@V4 FH@4H & F"<@< P,>HD,

*,bH,:\>@FH4 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46, *:b 8@H@D@6 F@:4*"D>@FH\, *@FH@4>FH&@,
J&"0,>4, LJ>*"<,>H":\>ZN BD"&, D"2&4H4, 4 <4D
&F,(*" b&:b:4F\ H@R8"<4 F:4b>4b ,, F@$FH&,>>ZN

R"b>46 F H,<4 4*,":"<4, 8@H@DZ, F@FH"&:b`H

@F>@&J P4&4:42"P44.

=,H >48"8@6 >,@$N@*4<@FH4 >"FH"4&"H\ >"

8"D*4>":\>@< 2>"R,>44 ^H@6 <4FF44. O4LDZ

(@&@DbH F"<4 2" F,$b: 108 8"H"FHD@L 4

FH4N46>ZN $,*FH&46, 26 F:@0>ZN RD,2&ZR"6>ZN

F4HJ"P46 - 4 ^H@ H@:\8@ 2" B@F:,*>46 (@*. 1"

^H4<4 F8JBZ<4 F:@&"<4 F8DZH JV,D$ >"

62 <:D*. *@::. ES!, FJV,FH&,>>@, FJ0,>4,

B,DFB,8H4& D"2&4H4b 4, BD,0*, &F,(@, B@H,Db

HZFbR 4 HZFbR R,:@&,R,F84N 042>,6. a N@H,:"

$Z @H 4<,>4 BD"&4H,:\FH&" 7">"*Z &ZD"24H\

>"T4 4F8D,>>4, F4<B"H44 4 BD42>"H,:\>@FH\

&F,< H,<, 8H@, 8"8 & ),B"DH"<,>H, B@

(J<">4H"D>Z< &@BD@F"<, H"8 4 &

FB,P4":424D@&">>ZN JRD,0*,>4bN, 8"8 &

O,>HD":\>ZN JRD,0*,>4bN, H"8 4 >" <,FH"N,
&ZB@:>b,H 2"*"R4 @8"2">4b RD,2&ZR"6>@6 B@<@V4

4 BD,*@H&D"V,>4b JNJ*T,>4b B@:@0,>4b. %

^H@< JF4:44 @>4 2"F:J04&"`H F >"T,6 FH@D@>Z

H"80, B@@VD,>4b 4 >,B@8@:,$4<@6 B@**,D084.
a N@H,:" $Z &ZD"24H\ (- >J ]:4"FF@>J H@, &

8"8@6 @(D@<>@6 FH,B,>4 ,(@ ^>HJ24"2< & ^H@<

*,:,, ,(@ F"<@@H&,D0,>>@FH\ 4 J$,0*,>>@FH\

b&:b`HFb *:b &F,N >"F 4FH@R>48@< &*@N>@&,>4b.

;Z, F@ F&@,6 FH@D@>Z, FH"D",<Fb

BD4&@*4H\ >"T4 F:@&" & F@@H&,HFH&4, F *,:"<4,
F@(:"F4&T4F\ & BD@T:@< (@*J F $`*0,H"<4

),B"DH"<,>H", " H"80, FB,P4":424D@&">>ZN

JRD,0*,>46 4 *DJ(4N @D(">@&, 2">4<"`V4NFb

RD,2&ZR"6>Z<4 F4HJ"P4b<4, - $`*0,H"<4 &

313 <:>. *@::. ES! >" (J<">4H"D>J` B@<@V\,
42 8@H@DZN 195 <:>. *@::. ES! &Z*,:b`HFb

>" BD@*@&@:\FH&,>>J` B@<@V\ B@FHD"*"&T4< &

29 RD,2&ZR"6>ZN F4HJ"P4bN 4 8 FH4N46>ZN

$,*FH&4bN.

G@ 8@:4R,FH&@ ^>,D(44 4 &>4<">4b,
8@H@D@, J*,:b,HFb (@FJ*"DFH&"<4- R:,>"<4 &@BD@FJ
(J<">4H"D>@6 B@<@V4, >,F@<>,>>@, BDb<@

BD@B@DP4@>":\>@ H@<J 4F8:`R4H,:\>@<J

2>"R,>4`, 8@H@D@, ,6 BD4*",HFb. 1"R"FHJ` H,

8D4H4R,F84, 2"<,R">4b, 8@H@DZ, &ZF8"2Z&"`HFb

& "*D,F ^H@(@ >@&@(@ ),B"DH"<,>H", H@0, <@0>@

D"FP,>4&"H\ 8"8 BD@b&:,>4, >,@$N@*4<@FH4 *,:"H\

$@:\T, 4 :JRT,. G,< >, <,>,, ^H4 *4F8JFF44

>48@(*" >, FH"&4:4 B@* F@<>,>4, ,(@ @F>@&>J`

@$b2">>@FH\ 8@@D*4>"P44 &>JHD4 F4FH,<Z 4,
F:,*@&"H,:\>@, >48@(*" >, FH"&4:4 B@* F@<>,>4,

P,>HD":\>J` D@:\ ),B"DH"<,>H" & ^H@< *,:,. %

NJ*T,< F:JR",, <Z 4<,,< 2*,F\ *,:@ :4T\ F

&@BD@F"<4 8@DD,8H4D@&84, F@&,DT,>FH&@&">4b 4

<,H@*@&.

%ZFHJB"b 2" H"8@, JF@&,DT,>FH&@&">4,,
7">"*", H,< >, <,>,,, FR4H",H, RH@ F4FH,<" &

P,:@< - 2>"R4H,:\>@ R"V,, R,< @$ ^H@<

(@&@D4HFb, - B@:>@FH\` &ZB@:>b,H F&@` D@:\.
%F,< N@D@T@ 42&,FH>@, RH@ H, 8D424FZ, 8@H@DZN

J*":@F\ 42$,0"H\, >, B@B"*"`H >" B,D&Z,

B@:@FZ ("2,H. M@D@T46 BD4<,D

<,0JRD,0*,>R,F8@(@ F@HDJ*>4R,FH&" BD,*FH"&:b,H

F@$@6 8D424F >" `(, !LD484. 1"(:b*Z&"b

*":\T, >"FH@bV,(@ <@<,>H", <@0>@ 2"<,H4H\,
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RH@ R,H8J` L@D<J >"R4>"`H BD4@$D,H"H\

4FH4>>Z, @R,DH">4b $J*JV,6 (J<">4H"D>@6

*,bH,:\>@FH4 &@ &F,N ,, "FB,8H"N, 8"8 H@:
BD,*@H&D"V,>4,, (J<">4H"D>"b *4B:@<"H4b 4,
8@>,R>@, RD,2&ZR"6>"b B@<@V\ >,<,*:,>>@
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