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[.  BBEJEHME

1. Ha npoTaxeHuu Tekyuwero W creiyollero AECATUIETUR Npouecc pa3BUTUA B Adpuxe
notpebyeT 3HaYMTENbHOTO yBenudeHuss obHbemMa BHEWHUX (PMHAHCOBbLIX PECYPCOB W Mep o
obneryeHno BpeMeHu 3a[0/IKEHHOCTU. DOJSIBWMHCTBO apUKaAHCKUX CTPaH MNpPOA0IKasIH
ocywecTBAsATb HauyaTble B 80-X rogax nporpamvbl CTPYKTYPHOHW NepecTpoiku U B HacTosiuee
BpEMsi NPOABUralTCA B HanpaBJIEHMM CTPYKTYPHOro npeobpa3oBaHUs CBOEHW IKOHOMUKMU.
BmecTe ¢ TeM gaxe B Tex ciyuasx, rge nokasaTesu 6buin yOoOBNETBOPUTEJSIbHbIMU,
NPOUCXOASIME NepeMeHbl ABJSITCA Ype3Bbi4aiHO HeyCTOW4YUBbBIMA, M B OTCYTCTBUE YyBeJIUHEHHMA
COBOKYIMHbIX MOTOKOB 3TH CTpaHbl He cMoryT obecneqynTb COXpaHEHWe TEeMNOB 3IKOHOMUYEeCKUX
npeobpaszoBaHuii.

2. HecMOTps Ha NOBCEMECTHble MPU3HAKW CKPOMHbIX TeMNoB poCcTa MUPOBOW IKOHOMMKM, [0
3KOHOMWYECKOro noabema Adpuku euwe Aaneko. Peanbhble Temnbl pocTta BBIl B Adpuke B
1992 ropgy cocTtaBuau 1,5 npoueHTa, WX NOJIOBUHY TEMNOB POCTa YUCJIEHHOCTU HacCeEJSIeHUs B
peruoHe. YTo KacaeTcsA CTpaH, HE ABJAOWMXCS IKCNopTepamMu HepTH, K YUCJY KOTOpPbIX
OTHOCUTCH GONbUMHCTBO appuMKaHCKMX CTpaH, TO COBOKYyMHbii o6bem BBIl cokpaTuncs Ha

1,1 npoueHTa. [laxe B adbpukaHCKMX CTpaHaX-NpPou3BOAUTEsIAX HedTu 1/, Ha [0S0 KOTOPbIX
npuxoautca 6Gonee 58 npoueHtos BBIl cTpaH pervoHa, nokasaTesin 6biau Xyke, 4eMm B

1990 rony. Temnb pocta BBl appuxkaHckux cTpaH - 4neHoB OpraHu3auuu cTpaH-
akcnopTepos HepTu (OMEK) 2/ coctasuau 2,8 npoueHTa B 1992 roay no cpaBHeHU©O C

2,7 npoueHTa B 1991 roay, Ho 6bIIM HAMHOCO HUxe JocTurhyTtoro B 1990 roay nokasartens
B 4 npoueHTa.

3. OaHUM M3 BaxXHbIX KOMIOHEHTOB CTpaTerud W MexAyHapOoAHbIX WUHUUNATUB, NPUHSATHIX
appUKaHCKUMKU CTpaHaMu U MexAyHapoAHbiM coobuwecTBoM, 6bin1o yBenMYEeHUE NOTOKOB BHEWHWX
¢uHaHCcOBbX pecypcos B Adpuky. CTosb 3HaUUTE/IbHOE BHUMaHMe, Y[elsemMoe BHEeWHWM
PuHaHCcaM, OObACHAETCA obWMM MOHWMaHWEeM B OTHOWEHUM TOro, 4To B Adpuke 6yaeT
HabMoOaTbCA 3HaYMTENbHAA pa3Huua B oObemMaxX HaKOMJEHUH M UHBECTULMA, KOTOpas [OJIKHA
BbITb BOCMOJIHEHA 3a CYET BHEWHWX PECYpPCOB.

4. B pamkax Hosoii nporpamms Opranmusauun O6beauHeHHbix Hauuit no obecrneuyeHuio pa3BuTUsA
B Abpuke B 90-e roasl ObiM onpefleneHbl keslaeMble LlesiIeBbie MokasaTenu ANA NOCTUXEHUS B
TeyeHue aecATUneTHs. [nA obecnedeHnsa cCpedHEroAOBbX TeMmnoB pocTa peajbHoro BHII B
pasMepe no kpaiHet mepe 6 npoueHToB go 2000 ropaa B 1992 roay pekoMeHayeTcs
YCTAHOBUTb 4UCTbIi 06beM oduuManbHoi nomown B uensix passuTua (O[IP) B pasMepe MUHUMYM
30 mnpa. nonn. CHIA npu nocnenyoileM yBeJSiMdMeHuM peanbHoro ducrtoro obbvema O[NP B
cpelHeM Ha 4 npoueHTa B roa. JTa Mepa [Jo/kHa OblTb NPUHATA B QONOJHEHUE K
obneryenno 6pemMeHn BHewHero gojara. C Havafna TeKywWero AecsiTUNETUA YUCTbli COBOKYMHbIA
06beM MoTokoe pecypcoB 3/ B APpuKy cokpaTuics M B 1992 roay 6bin Ha 22 npoueHTa Huxe
no cpaBHeHuo ¢ 1990 roaoM (B HeusMeHHbix UeHax 8 posl. CWA no kypcy 1985 roapa).

5. [ona AppuKM B YMCTbHIX COBOKYMHBIX NOTOKaX PecypcoB CHUXanacb, HECMOTPs Ha

yBenuyeHue obwero ofbemMa NOTOKOB B pa3BuBaomuecs cTpaHbl. CokpaueHue HYUCTbIX
COBOKYMHbIX MOTOKOB pecypcoB B 90-e roabl, Kak MpeacTaBAseTcsl, CBUAETEJ/IbCTBYET O TOM,
YTO Npou3oWlna NepecpUeHTauus NOTOKOB B HanpaBfieHUM OT KOHTHHenTa ([uarpamma I). B

NPOTUBONONOXHOCTb 3TOMy 06bBEM YUCTHIX COBOKYMHbIX NOTOKOB B CTpaHb EBponb u
LleHTpanbHoit Asnn yasouscsa, ysesanuusuucb ¢ 15,2 mnpa. ponn. CWA 8 1990 roay no

31,9 mnpa. nonn. CWA B 1992 roay 4/. 3a 3TOT Xe NEPUOA YUCTbie COBOKYMHbLIE MNOTOKU B
cTpaHbl BOCTOYHOW A3WM U TUXOOKEAHCKOro peruoHa Bospocau ¢ 26,3 mapa. ponan. CHA no
34,7 mnapa. ponn. CHA, B JlaTudckyo Amepuky u Kapubckui b6accedH - c 15,6 mapa. posn.
ClA o 18,4 mnpa. agonn. CHA, a B OxHyo Aswo - c 7,8 mapa. aonn. CHA go

10,1 mnpa. ponn. CHIA.
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6. B ocyWecTBAAKWUX CTPYKTYPHYIO NepecTpoilky adpuKaHCKMX CTpaHax B pamkax obuwed
cTpaTernu DIOAXETHbIX OrpaHWYeHuil M KOHCOAMAAUMM Nporpamm npeobpasoBaHuid GblivM NPUHATH
BaxHble Mepbl B 06MacCTU MAaKPO3IKOHOMUYECKOW nosnTuku. B 3ambuu, MaspuTanuu, Hurepun u
3puonuu HBbN0 OCYUWECTBAEHO 3IHAYUTESIbHOE CHUXEHUEe Kypca HaUMOHaJIbHbIX BasoT.
[lpuBaTU3aUMOHHbIE Mepbl 6biAu NpuHaTbl B [ave, Kamepyde, Kenun u Tynuce. B Amkupe,
ErunTte, O6beauHenHoin Pecnybnuke Tansauuu u LlenTpanbHoappukanckoih Pecnybanke 6bin
HayaT NpolUecc palLuoHaNM3aUuK AeATEeSbHOCTU MOCYAapCTBEHHbBIX NpeanpusaTuit. YBOJIbHEHURA
COTPYAHWKOB W APYrUe Mepbl, NPU3BaHHble MOBHICUTH 3GPEKTUBHOCTb PAXAAHCKOR CAYXObl,
6o ocyuecTsaeHb B 3umbabee, Konro, Mosambuke, Yranne, Yane # JKBaTOpHUasIbHOMN
FBUHee. Ycunua no yperysMpoBaHU©O AWCMPONOPUWA B HaUMOHANbHOW 3KOHOMUKE WU
BOCCTaHOBMEHUIO GUHAHCOBOW CTAOBUNbHOCTU 3aCTaBWJM MHOIWE CTpaHbl MPOAOJIKUTD
ocylecTB/IEHWUE Mep XeCTKOW 3KOHOMUMU.

7. OTv Mepbl B 06/aCTH MOJIMTUKM OCYWECTBASJIMC B YCJIOBUAX 4YpPE3IBbIYAKNHO XEeCTKUX
PUHAHCOBbLIX U BIOAKETHbIX OrpaHu4eHuit. [lposBreHUEM 3TOrO yXecTo4YeHUs GloLkeTHOM
NOJIMTUKKU cTaslo pe3koe cokpalleHue aepuuuTa BoakeTa B psde CTpaH; €ro BeJMYMHA
cokpaTunach ¢ 12,5 npoueHta BBl B 1987 roay ao 4,9 npouenTta B 1991 ropay. BaxHo
OTMETUTbL, YTO Takasa MOJIMTUKA ocyuecTBAsnacb M B 1992 roay, HECMOTpsi HA TO, 4TO
obbemM pecypcoB, Hamnpas/isieMblX Ha uenu obcryxuBaHWA [oJira, NpUUIOCh YBEJSIMYUTH.
Ypeszanue OIOAXETHbBIX aCCUrHOBaHWN HebBNaronpuATHO CKa3asioCb Ha rocyfnapcTBeHHbIX
MHBECTULMOHHBIX pacxojax M ocoBeHHO Ha pacxodax Ha couuasibHble Hyxabs. Becnepcteue
3Toro 6b10 NPOU3IBEAEHO COKpaueHWe WM MOoJIHoe MNpeKpaleHue npeaocTaB/ieHua ycnuyr B
Takux obrnacTaAx, kak obpas3oBaxue, 3OpaBooXpaHeHWe, CaHUTapusi, U MHOMUX Opyrux
couvanbHbIX YyCnyr.

11. KPWU3UC HAKOIVIEHWA U YBE/MYEHME BHEWHENA 3ABUCMMOCTWU CTPAH A®PHKU

8. Ha mexayHapoOHOM ypoBHe B MocrieflHMe [Ba roja NpPOM3OW/¥ HEKOTOpble BaXHbe cobbiTUA
B CBSI3M C MNOTOKAMU BHEWHUX (PUHAHCOBBIX PECYPCOB B pa3BUBAWMUECA CTpaHbl 5/.
BxknwoyeHne 6biBuero CoBeTckoro Col3a B COBOKYMHble CTATUCTUYECKWE MOKa3aTesu U3NaHUA
World Debt Tables okasano kpynHoe Bo3fedCTBME Kak Ha 3IaperUCTPUPOBaHHbIH 06beEM
BHEWHEN 3af0NIKEeHHOCTH, TaK M Ha oObeM YUCTbIX MOTOKOB W MEPEBOAOB MO CcYeTaM BHEWHUX
KpeauToB. 3a nocljefHWe TPpU roja TaKke NPOUIOWNO ABYKpaTHoe yBenuueHue obbema
MHBECTUUMIA B aKUMOHEpHbId KanuTaJs, MpUyYeM oxugaeTcs, 4To B 1992 roay Mx BeU4YUHaA
gocTurdet 46 mnpa. gonn. CHWA. BmecTe ¢ TeM B CBA3H C COKpawWeHueM acCUrHoOBaHWUWA Ha
uenu OINP npousowno ymMeHblieHWe YUCTHIX NOTOKOB PECYpPCOB B pa3BUBawliecsl CTpaHbl C
HU3KUM YPOBHEM [0XO0Aa, KOTOpbie BO MHOMOM 3aBUCAT OT oduUMAJIbHBIX MOTOKOB MOMOWM Ha
JbFOTHBIX YCNOBWUAX.

9. OpHoi M3 OCHOBHMX mnpobiem B 06JaCTU NOJMTUKK CTasjl HEAOCTATOYHbIR 06bEM
rnobafbHbiX HAKONJEHWA NO CpaBHEeHW© C NoTpebHocTsAMM B robanbHbX MHBECTWUMAX. 3a
nepuog ¢ 80-Xx roooB COOTHOWEHUE HAKOMJIEHWA U MHBECTULUMA B Pa3BUTHIX CTpaHax 6/ crtano
oTpuLaTenbHbM. BcneacTBue 3TOrO 3HAYMTEsIbHO M3MEHWNACh CTPYKTypa OOblYHBIX MOTOKOB
HAaKONMEeHW W3 pa3BUTbHIX B pa3BUBaWMECs CTPpaHbl U 06bEM UX CYWECTBEHHO YMEHbUWHWICA.
Kpome Toro, nokasaTelslb HaKOMJeHW rocyJapCTBEHHOIO CEKTopa TaKkxe cTajn B
3HAYUTEbHOW CTeneHu oTpuuaTenbHbM. PaseuTble cTpaHbl MOryT crnocobcTsoBaTb
YBEJIMYEHUIO HANMUYUA KANUTANbHLIX CPEeACTB AAA uUeseil NpefocTaB/ieHUss pa3BuUBalIMMCS
cTpaHaM, BO-TIEepBbiX, MNPUHUMAs Mepbl No 06Yy3AaHWI0 POCTa peasibHbiX MNPOUEHTHbIX CTaBOK H,
BO-BTOpPbIX, MOOWPSsS OCYNapCTBEHHble U YACTHble HAKOMJIEeHUs.
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10. B Adpuxe nNpouUCXOAUT CHUXEHWE HOPMbI HAKONEHU (rocynapcTBEeHHbIX, OOMaWHKX
XO3AHCTB M KOPNOpPaTUBHLIX) NPM OAHOBPEMEHHOM YBEJMYEHUM YMCTHIX GaKTOPHBIX NiaTexeil 3a
pybex. 3a nocnenHue Tpu aecATUeTUS B GosbLMHCTBE adpUKAHCKUX CTpaH HopMma
FOCYyRapCTBEHHbIX HakonseHuWn ensa npesbiwana 5 npoueHToe BBIl, yTo o6ycnosuio
yMEeHblleHWe BHYTPEHHUX MHBECTULUMA [0 MUHMManbHOro ypoBHs. KpoMe Toro, HauuHas c
1980 roma auHamMuMKa HOPMbl BHYTPEHHHMX HaKOMJEHWH B cTpaHax APPUKM K lory oT Caxapsl
6bina BecbMa ckauikooBpa3Hoit. C BHICOKOrO YpPOBHSI B pasmepe 23,2 npouenTa BBIl B

1974 ropy cosokynHas HopMa HakoNjeHMit onycTunach B 1983 roay A0 PEeKOopHO HU3KOro
YpoBHAa B pasMepe 9,8 npouenta. B nocneayouue roabl Habnoganoch HekoTopoe ee
NoBbllEHWE, ONHAKO OHa MO-NpexHeMy ocTaBajlaCb Ha BeCbMa HU3KOM ypoBHe. B Haumexee
Pa3BUTHIX CTpaHax APpUKW 0SS BaOBbIX BHYTpPeHHUX uHBecTuuuit B BBIl cocTaBnser B
cpeaHem 15,3 npoueHTa No cpaBHeHUIO C auuib 3,8 NpPoOUEHTa BasOBbIX BHYTPEHHUX
HakonneHun. 3a cyeT BHYTpeHHero GUHAHCUMPOBAaHMSA MOKPLIBAIOCH JMllb 25 NpPOLEHTOB
noTpebHocTed B UHBECTUUMOHHOM KanuTade. BcleacTeve 3TOrO HaWMeHee pPa3BUTHiE CTPaHbI
AGpUKM B 3IHAYMTENbHON CTENeHM 3IABUCAT OT MPUTOKA BHEWHUX (GUHAHCOBBIX PECYPCOB,
cpeaHuii obbem koTopbix cocTaBasieT 11,5 npouexTa BBIl. B uesioM Xe 6bicTpoe CHUXeHUe
HOPMbl HaKoMnneHun ycyrybnanocb yMeHbWlEeHUEM NPUTOKA KanuTaja B CTpPaHbl AQPUKH.

11. B pesynbTaTe 3TOro CHOXM/IOCH TaKoe MOJOKEHUE, NPU KOTOPOM O06beM HaKOoMAeHWH ynan
HUXe YDOBHA, HeoBXOAMMOro Q1A (UHAHCMPOBAHUS OaXe TEeKYWero PeMoHTa M 3aMeHbl
CyuecTBYyOWero KanutajbHoro ob6opynoBaHUsi, He TOBOPS yXe O YUCTOM YBESIUYEHUN
MPOU3IBOACTBEHHOrO noTeHuuana. [lanHoe nosoxewue TeM Bonee ycyrybnsnocb B CBs3N C
YBE/IMHEHWEM NO0/IM BHYTPEHHUX HaKOMIEeHWH, WUAYWMX Ha MoraweHue pacTywux obszaTenbcTs
no obcnyxuBanuio nonra. Bo MHOMMX apHMKaHCKUX CTpaHax ypOBEHb HAKOMNIEHWH He
npesbiwraeT # 10 npouentos BBIl. B cpaBHUTENbHOM BbipaXeHWM HOpPMa HaKONJEHWH B cTpaHax
APpukM ynana 0o YpOBHSA 3HAYMTENbHO HUXE TOrO, KOTOpbIi OTMEYAETCH B HEKOTOPhX APYrUX
Pa3BuBaLIUXCA pervoHax, rae oHa npesbiwaet 20 npouexdToB. Ecnu npobnema HU3KUX
YpOBHe# BHYTPEHHUX HakoMNeHWid He OyneT peuweHa, TO appUKAHCKWM CTpaHaM MpHAETCH
NPUGETrHYTb K YyBENUYEHMI0 BHEWHUX 3aiiMOB B LEeNAX (UHAHCUPOBAHWUA Pa3BUTHS.

12. B 1992 ropy nons Adpuku B riobanbHOW Toprossie He yBenuuunach. OBbeM 3KcnopTa
U3 CTpaH APpUKM OCTaBaJjICA Ha HUIKOM YPOBHE, paBHOM 2,1 MpouUEHTa MUPOBOIO 3KCMOPTA.
B ycrnosusx Huakoro cnpoca Ha 3KcnopTUpyemble appUKaAHCKWMU CTPaHAMU TOBapbl, HECMOTPS
Ha yBenuveHue obbema MUpoBOW Toprosnau, obbeM skcnopTa B 1992 roay ocTaBaJjica Ha
ypoBHe 75-80 mnpa. poan. CUA, T.e. nNpuMMepHo Ha TOM xe ypoBHe, 4To U B 1990-

1991 ropax. BcrneacTeBue nafieHUs LEH Ha cbipbeBble ToBapbl AedUUMT Toproeoro BanaHca
cTpaH Adpuku BOo3poc. MWHAeKC ycCNOBUI TOProBAKM adpUKAHCKUX CTPaH CHUIWJICA Ha

7,5 npoueHTa, 4To npeacTasnsAeT coboii caMoe 3IHAYMTEJSIbHOE CHUXEHWe 3TOro MoKasaTeJs
cpeay BcexX APYrux peruoHos mMupa B 1992 ropy. Ecau 6bl MexoyHapoOHble UEHbl HeE
M3MEHUIIUCb, TO 3a cHeT NonydeHHbX B 1992 rony 3KCNOPTHBIX MOCTYMNJAEHWR cTpaHbl APpUKH
Morsin 6bl B Tekymwux ueHax B posui. CUWA ysennunTb umnopT Ha 3,5 mapa. monn. CHA 7/.

13. Ewe oanum ¢akTOpoM, He6/aronpUsiTHO BJIMSIOWMM HAZ YPOBEHb HAKOMJEHUH M MHBAJSIOTHLIX
NOCTyMJIeHWH, SABASETCA npofoJ/ixaolieecs yXyaueHUWe YCJOBUA TOProB/iM adppuUKaHCKMX CTpaH.
llpu ydeTe ybniTkOoB B pe3ynbTaTe YXYAWEHWS YCAOBWA TOProB/iM KOHTUHEHTa B NokKa3aTessX
MWPOBOW Toproeau npuwnoch Bbl KOHCTaTUpoBaTb, 4TO B 1992 roay Habaopancs
3Ha4yuTeNbHbIM OTTOK pecypcoB u3 cTpad Adpuku. [lo oueHkam 8/ (cMm. Tabauuy 1), y6bITKM
25 adpukaHckux cTpaH K lory oT Caxapbl OT yXyAWeHWs YCJOBWA TOProBAM COCTaBUJM

16,5 mapa. nponn. CHA B nepecueTe Ha 3KCROPTHbie NocTynaeHus 1990 ropa, wuau

6,6 npouenta BBIl. B la6oHe u Hurepuu, sBAAOUWMXCA KPYNHbIMA 3IKCNOpTEpaMU HEPTH,
yObITKM OUEHUBAKWTCHA, COOTBETCTBEeHHo, B 10,3 mapa. pona. ClWA m 1,5 mnpa. poan. ClIA.
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Ta6bnuua 1. VsmeneHue ycloBWW TOpropsauv, o6bemMoB NOMOWM B UeNAX pa3BUTUA
M 3KkcnopTa B cTpaHax Adpuxku_k ory oT Caxapbl, 1980-1990 roabl

[oposble
YxyaweHue YBenuyexune TeMnbl pocTa
(ynydwenmue) (cokpaltierne) obvema
Ycnosus ycnoBun roAaoBoro aKcnopTa,
Toproenu, Toproemm, obbvema OIP, 1980-1990
1990 roa 1990 roa a/ 1980-1980 rogbi rogbl
B Heu3MeHHbIX
ueHax B fonn.
CUJA 1989 roaa
Mnn. gonn. B npoueHTax oT (B MNH. gonn.
CtpaHa 1880 = 100 CUWA BBN 1990 roaa CUA) B npoueHTax
CTpaHbi, rge Ha-
6niogaerca co-
uManbHas Hanps-
WEeHHOCTb
3gpuonus 58 215 3,5 401 -0,3
Nnbepus 108 (37) - (53) -2,7
Pyanaa 51 108 5,0 (33) 0,1
Cbeppa-/leoHe 71 56 6,2 (73) -1,4
Comanu 110 (12) (1,3) (232) -3,3
CyaaH 76 126 1,5 (240) -9,0
3aup 139 (280) 3,7) 128 -11,2
CtpaHbl KPA
BypknHa-Paco 98 3 - (31) 10,1
KamepyH 63 704 6,3 52 -1,3
LleHTpanbHoappu-
KaHcKas
Pecny6nuka 94 8 0,6 54 -1,3
KoHro 70 484 16,9 59 50
KoT-a'Byap 62 1 594 16,1 305 2.7
aboH 63 1 451 30,1 43 1,4
Manu -109 (29) (1,2) 34 9,9
Hurep 69 195 7.7 86 4,3
CeHeran 102 (15) (0,3) 296 56
Toro 72 117 7,2 72 2,4
OcHoBHasi rpynna
CTpaH, OCyLlecTBASIO-
WKMX CTPYKTYPHYIO
nepecTponKy
laHa 48 800 12,8 207 3,8
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Tabnuua 1 (NpoaonKeHue)
logosble
Yxyawenne YBenuuexue TeMnbl pocTa
(ynyywenue) (cokpaulenue) obbema
Ycnosus yCcnoBuin roAoBOro aKcnopTa,
TOProenu, TOproenu, obbema O[P, 1980-1990
1890 rog 1990 roa a/ 1980-1990 roab roabl
B HenameHHbIX
ueHax B gonn.
CUA 1989 roaa
Mau. gonn. B npoueHTax ot (B MnH. gonn.

CtpaHa 1980 = 100 CUWA BBMN 1990 roaa CUWA) B npoueHTax
KeHus 75 344 3,9 449 1,0
Magarackap 85 59 1,9 (17) -1,6
Manaeu 98 8 0,3 224 4,3
MaBspuTannus a3 35 9,5 (58) 3,8
Hurepus 57 10 313 29,1 142 -1,6
Yranpa 55 124 4.1 415 -1,9
ObveguHeHHas

Pecny6nnka
TaH3aHns 77 90 3,8 104 -7.4

Uctounuk: G.K. Helleiner, Trade, aid and relative price changes in Sub-Saharan
Africa in_the 1980s, OokyMeHT, npefcTaBJIeHHbA Ha coBewaHWW No BOMpocy O nepexoge oT

ctabunusaumn k obecneyvyeHuo pocTa B cTpaHax Adpuku, cocTosiBuemca B MapcTpeHae,
WiBeunsi, 6-7 ceHTsbpa 1992 ropa.

a/ VYeenuueHue unu yMeHoweHwe B 1990 roay o6ycroBiE€HO M3IMEHEHUEM YCJI0BUH
Toproenau 3a nepuon c 1980 roga, WCYWUCIIEHHBIM 3KCMOPTHLIM nocTynneruem B 1990 ropy.

OCHOBHblE 3IKCMOPTEPH ChipbEBBLIX TOBApoB, Takue, Kak Kor-p'Meyap, aHa, KamepyH u
KeHusi, Takxe CTONKHY/JMCb CO 3HAauYUTENbHbIMU YObITKAMU BCNEACTBME YXYAWEHUA YCJOBUH
TOproBenu, cocTaBuBumMMu oT 500 go 800 mnH. ponn. CHA. UYro kacaeTcsi OCHOBHOW rpynnbl
CTpaH, OCYUWECTBJAOWUX CTPYKTYPHYO NEepecTpoilKy, TO pa3Mep TakuX yb6biTkos 6bin
IkBUBaneHTeH 8 npoueHTam BBIl. B Hurepuu 3ToT noxkasaTenb cocTtasun 29,1 npoueHTa
BBIl, a B 'aboHe - 30 npoueHTOB.

14. Ina Toro 4Tobn 3KOHOMMYecKue pedopMbl GbUIM 3IPHEKTUBHBIM CTUMYJIOM 3KOHOMUYECKOI O
noabemMa U obecnevyeHus YyCTOWYMBOro pocTa, appUKaHCKUE CTpaHbl QOJDKHbI UMETb
BO3MOXHOCTb MMMOPTUPOBATb Chipbe, 3anacHble YacTW U UHBECTHULMOHHbIE TOBAPbI,
Heo6xoaMMble ONA pacuUiMpeHusi NPOW3BOACTBA, YBE/MHEHUA Aoxoga v 3kcnopta. B ycnosusax
YXYOAWEeHUs YCNoBuii TOProB/iM U CBA3AHHOrO C 3THM CHUXEHUS YPOBHSA BHYTPUIKOHOMUYECKOM
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AKTUBHOCTU B DOJbUWMHCTBE U3 HUX HA MNPOTAKEHWM MOCJIEAHUX AecATuNeTHiH Habropanoch
CHUXeHWe KakK (U3IUYECKOro, TakK U CTOMMOCTHoro obbeMa skcnoprta 3/. 3ITO nNpusBeno K
OrpaHUYEeHUI0 BO3MOXHOCTEW AN ocylwecTBNEHUA UMNoOpTa.

15. Bsnas KOHDBIOHKTYpa Ha pblHKax cbipbA obycnoBrieHa cOXpaHEHUMEM HU3KUX TemnoB pocTa B
pa3sBUTHIX CTpaHax. BMecTe c TeM B HEKOTOpPbIX Clyuvasix nosoxexue ycyrybnsertcs
NPOTEKUMOHU3IMOM, OCOBEHHO B OTHOWEHWU CESbCKOXOISANCTBEHHbIX NPOAYKTOB. AdpUKaHCkue
cTpaHbl, ocobeHHo Maepukuii, BorceaHa, Kabo-Bepoe v cTpaHb CO cpeAHMM YpPOBHEM noxona,
ucnbiThiBalT euwe Gosbluyio noTpebHOCTb B TOprosjie W, caMoe rJjlaBHoe, B AOCTyne Ha pblHKH
pa3BUTbIX CTPaH.

16. [lo oueHkaMm, exeroaHbie yObTKM pa3lBuBalWMUXCH CTpaH MO CTaTbe 3KCNOPTHBIX
nocTynneHui, obycnoBfieHHble HanuMuuem nperpan Aasi OOCTYNa Ha PblHKU pa3BUTHIX

ctpan 10/, cocTaeasoT nopsaka 100 mnpa. gmonn. CUWA, wau noyTtu sasoe Gonbwe obbema
OMP, npepocTaBiseMON pa3BUTbMW CTpaHamu. B pesynbTaTe 3TOro HasjoronjaTeJibWUKKU B
Pa3BUTLIX CTPaHaX NNAaTAT KaK 3a JKOHOMMYECKylo NoMmouwb, Tak W 3a bonee aoporocTosiuue
MMIOPTHBIE TOBaphl, TOr[a KaK pa3BuBalliMecs CTpaHbl TepsoT OT Toprobnu Bonbwe, 4em
nonyYaT no JuHuu nomown. B nepuoa 1980-1990 ronos B COMNOCTaBJIEHUU C KPYTNHbIMU
y6biITKaMi B pe3y/bTaTe yXyAlleHWs YCHOBMiA TOProBnM 4ucToe yBenudenne obbema OfP
cTpaHaMm Adpuku k lry oT Caxapbl COCTaBunO B cpeaHem nuwb 2,5 MApA. AOJN. ClIA (B
HeuM3MeHHbIX LeHaX B gosn. CHA no kypcy 1989 ropa). B 3Tom BbipaxaeTcs OAHO M3
NpOTUBOPEYUI MONUTUKU B OTHOWEHUW pPa3BUBAWEroCs MUpa.

17. Tlpoponxaplieecs yxyaueHue YCNOBUA BHelWlHe#d TOProBiu BeAeT K CYUECTBEHHOMY
OrpaHMYeHUIo BhIFOJ, CBS3AaHHbBIX CO CTPYKTYPHOW nepecTpoiikoid. Kpome Toro, obcnyxuBanue
BHEWHero A0Nra OTBJEeKaeT 3HauuTesbHbiit 06beM pecypcoB, KoTopble B NMPOTUBHOM cliydae
MOrM Bbl UCTMOAb30BAaTbCS ANA Ueseil GUHAHCUPOBAHUA pocTa M pa3BuTuA. Ui Bo3BpaulleHHUA
Ha NyTb YCTOWYWBOIO pocTa M Pa3BUTUA CTpPaHbl AGPUKHM HYXQAOTCs BO BHEWHWX pecypcax
ONA [ONOMHEHWA BHYTPEHHUX YCUJIMA B KDPaTKOCPOYHOM U CpeJHEeCcpOYHOM MNjaHe.

I1]. KO/MYECTBEHHHE TEHIOEHLMM B MOTOKAX PECYPCOB

18. CoBOKynHble 4YUCTble NokasaTenu nepeAayu GUHAHCOBbLIX PECypcOB CBUAETE/IbCTBYOT O
pa3/IM4HON CTPYKTYpPE MOTOKOB pecypcoB B APpUKY U pa3BUBaWLUECs CTpaHbl, ocobeHHO 3a
nepuon ¢ 1990 roma. CoBoKYNHbId 4YMCTbIA NPUTOK pecypcoB B pa3BUBaillMecss CTpaHbl
yBenanuynacsa Ha 11 v Ha 21 npoueHT B 1991 u 1992 ropax, COOTBETCTBEHHO, Toraa Kak
NPUTOK pecypcoB B AQpPUKY COKpaTW/ICH, COOTBETCTBEHHO, Ha 14 u Ha 43 npoueHTa. B
TeKyUWuX LEeHaX COBOKYMHbA YUCTbIi NPUTOK pecypcoB B Adpuky Bospoc ¢ 15,8 mipa. poan.
CllA 8 1985 roagy Ao 22,2 mapa. poan. CHA B 1990 roay u cHusuics go 18,4 mipa. gon.
CHWA 8 1992 roay. B peanbHoM BbipaxeHuu (B Heu3MeHHbIX ueHnax B posui. ClUIA no Kypcy
1985 ropa) COBOKYMHbIA YMCTBIE NPUTOK pecypcoB B APpuKY B LL€JIOM COKpaTUJICA A0 YPOBHA,
He npeBblwalouwero nokasatenu 1985 ropa, c 15,8 mapa. noan. CUWA B 1985 roay no

14,7 mapa. ponn. CHWA B 1992 rogy. B Tekyumnx ueHax COBOKYIMHbIA YUCTHIA NPUTOK
pecypcos B cTpaHbl Adpuku K ory oT Caxapwl 6bicTpo Bospoc ¢ 9,6 mnpa. nponn. CllA s

1985 roay ao 17,3 mapa. ponn. CHA B 1990 roay u ocTaBajcs MPaKTUYECKU HA HEUIMEHHOM
ypoeHe Ao 1992 ropa. B peanbHoM BbipaxeHuu (B HEW3MEHHbIX UeHaX B A0/ ClIA no kypcy
1985 ropga) COBOKYIMHbIA YUCTHIA NPUTOK pecypcoB B cTpaHbl Agpuku K lory oT Caxapbl pe3ko
Boapoc ¢ 9,6 mapa. aonn. CWA e 1985 rogy Ao 14,6 mipa. poan. CWA B 1990 roay u
cHusuncs Ao 14,2 mnpa. ponn. CHA s 1992 ropy.
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19. CoBokynHasa 4ucTas nepefayvya ¢uHaHCOBbIX pecypcoB cTpakamu Adpuku 11/ no
AO/IFOCPO4HbIM KpeauTaM yMeHbuinnace ¢ 10,4 mnpa. aponn. CHWA B8 1990 roay ao

5,3 mapa. ponn. CHA B 1992 roay, wnum Ha 22 npoueHTa B peasibHOM BbipaXeHWH

(Iuarpamma 11). CoBokynHas 4YucTas nepegayYa pecypcoB B cTpaHbl ADpUKM K ory oT
Caxapbl B peanbHOM BbipaXeHWW yasounacs 8 nepuoa 1985-1989 ronoB M Ha npoTAxeHun 90-x
FoLoB OoCTaBasacb Ha ypoBHe nopsaaka 9,7 mnpa. gonn. CWA. C 1985 roga oTTOK pecypcoB
u3 cTpaH Adpuku no cuyetaM nepeBoaa npubbineid Ha nNpsMble MHOCTPAHHbIE MHBECTUUUM M
NPOUEHTOB MO AOJIrOCPOYHbIM KpeaWTamM BO3pacTasl, coCTaBuB B cpeaHem 8 mnpa. poan. CHA
(Mnarpamma 111). B nepuoa 1985-1992 romos cpeaHeronoBasi BeNUYWHA OTTOKA CPeACTB MO
cyeTaM nepesoaa npubblieidd Ha npsiMble UHOCTPaHHbE WHBECTUUMW cocTaBuna 2,0 mnpa. Aon.
ClA. 3a 3TOT Xe nepuoa cpeaHeroaoBas BesIMMMHA OTTOKA CPEeICTB MO CYeTaM BbifjaThl
NPOUEHTOB NO AOArOCPOYHbIM KpeauTam cocTtaBuna 6,8 mapa. aonn. CHA.

20. OcHoBHble BHAbI AOArOCPOYHLIX MOTOKOB (MHAHCOBLIX CPEACTB B CTpPaHbl AGPUKM MOXHO B
uesnoM pa3buTb Ha TPU rpynnbl: oguuUMAabHble PUHAHCOBbIE CPEACTBa B LEJNSX pasBUTUA,
HacTHble 3aiiMbl U NpsAMble MHOCTPaHHble MHBecTuuMU. Cpeau HUX nepefava CpencTB B paMKax
opuuManbHbIX PUHAHCOBLIX CPEACTB B LEASX Pa3BUTUA SBIAAETCH NaBHbBIM WCTOYHUKOM
$puHaHCOBOM NoOAAEpPXKHM aPpUKAHCKUX CTpaH. 3aBUCMMOCTb CTPaH AGPUKM OT odULUAIbHBIX
$pUHAHCOBLIX CPEACTB B LUENAX Pa3BUTHUS 3HAUNTENbHO BO3pocsia 3a NoclnegHue AeCATUSEeTHSA U
B HacTosllee BpeMsi AABASIETCA NPaKTUYECKU MOJIHOW BCJIEACTBME OrpPaHUYEHHOro AOCTyna K
4YaCTHbIM KpeauTaM M MPAMbIM WHOCTPAHHbIM HHBECTHLUAM.

A. [NoToku odUuManbHLIX CPEACTB: W3IMEHEeHUe CTPYKTYpDbI

21. C Hayana 90-x rogoe B noTokax 0oQUUMAJIbHBIX CPeACTB B APpPUKY HaMeTW/IMCb HOBble
HanpaesneHuAa. [lpepocTtaBnAeMas cTpaHaMu - udieHaMu KomuTeTa cojeiicteus passutuio (KCP)
O3CP o¢uumanbHasti noMouwb B UENsiX Pa3BUTHUSA, Ha KOTOPYK NMPUXOAUTCS Haubonbmwas QoS
NOTOKOB OQUUMANbHBIX CPEACTB, YMEHbWMJAach. TOYHO Tak Xe Mocfie NpeKpaleHUs BOWHbl B
llepcuackoM 3anuBe U "XONIOAHONR BOWHBI" yMEHbWMUIAChb, COOTBETCTBEHHO, MOMOWb OT
apabckux rocypapcTs - 4neHos O[EK u 6biBwero Cosetckoro Coosa. O6bem oduuMabHbIX
3aiiMOB CTpaHam ADpUKW YMEHbBUWMWJCA, TOIla Kak CymMa oduuuanbHbix cyBcuauii Bospocna.

22. Cpeau BCeX YUCTHIX MOTOKOB GUHAHCOBLIX CPEACTB 06beM opUUMASIbHBIX GUHAHCOBBIX
CpeAcTB B LUEJIAX pa3BUTUA Bo3pacTasi caMbiMu BbicTpbiMu TemnaMu (B TEKYWMX ULeHax) .

B 1985 roagy ux o6beM cocTasun nopsaka 11 mnpa. ponan. CHA, unu 69 npoueHToB 06mmx
YUCTbIX NOTOKOB, a B 1991 roay 3ToT nokasaTesb Bhipoc Ao 19 mapa. posa. CUA, wim

98 npoueHToB. KpoMme Toro, B 1992 roay BenMYMHa YUCTHIX COBOKYIMHBIX NOTOKOB 6blia
MeHblle BEJINYUHbBI YUCTHIX NOTOKOB OGUUMANIbHBLIX PUHAHCOBLIX CPEACTB B LEJIAX Pa3BUTHUA
(18,4 mnpa. ponn. CUA no cpasHenuo c 18,5 mnpa. ponn. CHA). Yto kacaeTcs cTpaH
Abpuxn Kk ory ot Caxapbl, To o6bem opuunanbHbIX CPEACTB B LEJAX Pa3BUTUA B TEKYWHX
ueHax cocrtaeua B 1985 rogy 7,7 mapa. ponn. CHA, wnu 80 npoueHToB obmero obbvema
YUCTbIX MOTOKOB, a B 1992 roay poctur 17 mnpa. ponn. CHWA, wnu 96 npoueHToB. [lomMumo
3TOr0 BEJIMYMHA YUCTHIX COBOKYMHHIX MOTOKOB cocTaBuaa 17,8 mnpa. posut. CHA no
cpaBHeHHO ¢ 06beMOM NMOTOKOB O¢UUMASIbHBIX CPEACTB B UESSX Pa3BUTUS B pasMmepe

17 mapa. ponn. CHA. B peanbHoM BblpaXeHWM AMHAMMKA MNOTOKOB O(MUMANbHBIX CPEACTB B
uessx pa3BUTUA B adPpuKaHCKUE CTpaHbl B UENOM U B cTpaHbl APpuku K lory ot Caxapb B
YacTHocTH Obisla NpUMEpPHO TaKoW Xe. 3TH TEHAEHUMM OTpaXawoT OrpaHWYEHHbIi [OCTYNn cTpaH
KOHTUHEHTa K KOMMEPYECKWM CpeAcTBaM U MPAMbIM MHOCTPaHHbIM MHBECTULUMAM U pacTylee
npM3HaHue HeobBXOAWMOCTH YBESIHYEHUS MEXAYHAPOAHON MOMOWM Ha JSIbFOTHBIX YC/IOBUAX.



A/48/336
Russian

Page 11

‘unduxewex]] yoxogedy WONOUMEH|[ M UHugUuWey

‘WIE ¥ MHeg ykHduwaog

:HMHhOLOY

‘@iudPY YOHX( OU ITHHEBT LIehoUNE 9H (Hedlid gp) axuddy ou AroreeeMOU WWMQO /e
| i~ . ad o
1'6 ot L0k 8'6 Ll 6L 9'9 9  fon % winddy mnedin
€S 9L v Ol L8 88 16 Ve A4 W exuddy
c661 1661 0661 6861 8861 /861 9861 S861 0
c
14

o]

(VIO

‘Uiro 8 eVOJd GRET XEeHaN a)

VD “wror -rdup

/€ iddexe) 10 AJo » UMNAPY 19HedLd U AXNuddy & aoodAoad

X13800HeHud UhETadoU HOHROJO0IIOY HOLOAh WUSLEseNol SNAUANOE0)

VIWYd VALY

cl



A/48/336
Russian

Page 12

‘9XuddY UOHX() OU SHHET Laehowrsa aH (

WIE # HHeg E_aIQSZOUm *HUHKOLOY

‘Muduxewexyy noxogedy MOXOUMEU]f U UUgHWRY

Hedid gp) axudoy ou QquaLresesou uumngg /%

61 |zt | v1 | z1 | 2
s/, | 2 L €L | 12

c66l | 1661 | 0661 | 6861 | 8861

9c L'l 4
c'S v'9 99

MUNULOSEHN
S1HHBALOOHKM SlMWEdu BH Wulagud](]

Bl weilnTady wieHhodoodwow ou l9LH3Nod]]

/861 | 9861 | S861

0

(vmo

VD wuwor -wdup

‘Uror 8 eUoJd GRET XEeHan 4)

/€ WeinbdodN WidHhodoOroW ol dolHanodu

sLeuruRg M pauvkgudu efogdadou weLanhd ou wWXKHdPy Hedld €u 810Tado HOLLQ

HTT VIRWVd VAT



A/48/336
Russian
Page 13

23. OcHoBy noTOKOB oduuuaibHbiXx CpeacTB B Uensix pa3BuTusa (Hduarpamma 1V) cocTasnseT
OfnP. B Tekywux ueHax O[NP ctpaHam A¢puxku Bo3pocna c 8,9 mnpa. ponn. CUWA s 1985 roay
0O PEeKOpOHO BbICOKOro ypoBHA B pasmepe 19,7 mnpa. ponn. CHA s 1990 roay, nocne 4vero
Havyanocb ee cokpameHue. Cokpamenue O[NP B Havane 90-x rogoB HebnaronpuATHO
CKa3aJloCb Ha MNOJIOXKEHWM TeX CTpaH, KOTOpble B MPOLUECCEe CBOEro 3KOHOMWUYECKOrQ Ppa3BUTHUA
B 3HayuTenbHOW cTeneHu nonaranuch Ha OMP. Konebauus Benuuundb O[NP cTpaHaM CesepHo#
Abpuku 3a nepuoa c 80-X roaos oTpaxanu rCnaBHbiM 0B6pa3oM AUMHaAMUKY B3HocoB apabckux
CTpaH-AOHOpoB. B roas pexkopaHo Bbicokux ob6bemos (1975-1981 ropabl) NpUTOK CPeacTB B
Mapokko 6bin BecbMa BHywnTenbHboM. [locne Boihol B 3anuee B 1990 roay cpeau Bcex
ceBepoadpMKaHCKMX CTPaH OAHMM M3 KpynHeiwux nonydaTtenei 6bin Eruner. OpHako nocne
1991 roaga npousowno yMeHbweHue npuToka cpeacTB. B 1992 roay notoxu O[NP B cTpaHb
AbpukKM B uUesloM U B cTpaHbl AGpukN K lory oT Caxapbl COKpaTU/IMCb, COOTBETCTBEHHO, Ha 33
n 22 npoueHTa.

24. 3aBucuMocTb cTpaH Adppuku k ory oT Caxapbl, 3a uckioveHuem Hurepuu, ot OIP,
nocTynawoiyeid OT ABYCTOPOHHMUX M MHOMOCTOPOHHUX YyupexaeHui, NocTosHHO Bo3pacTana. B
HacTosuwee Bpemsa Ha OIP npuxooutcs 80 npoueHToOB BceX $UHAHCOBbLIX MNOTOKOB B PErvOH, a
No cpaBHEHWIO C COBOKYMNHbiM obbemom BBIl peruoHa ee ob6bem cocTaBasieT 11 nNpoueHTOB.
3To 3HauuMTeNbHO Bbie, 4YeM B JlaTuHckoil AMepuke (0,5 npoueHTa) u B A3uu (1 npoueHT).
B Mosambuke, Hanpumep, Benunuuda O[IP paHa 98 npouexnTam BBIl. Yrto kacaetcs

32 HaumeHee pa3BUTBIX cTpaH Adpuxu, To B Hux obbem O[IP cocTaBnseT Gonee oaHoit nNATOH
HauuoHanbHOrO OOX0Aa.

25. B 1990 ropgy obwuit o6bem noTokoe O[NP Ha ABycTOpoHHEH OCHOBE M3 CTpaH - 4JIEHOB
KCP cocTaeun 36,5 mnpa. ponn. CHA. Tepmanus, Uranus, CWA u dpanuua Hanpasunu Gonee
10 npouenTos cBoux noTokos O[IP Ha ABYyCTOpOHHel ocHoBe B cTpaHbl Appuku (Tabnuua 2).
[NoTtoku OMP Ha OBYCTOpPOHHeN ocHoBe M3 dpaHuMn B cTpaHbl APpuKH ObliM CaMbiMK
3Ha4YuTebHbIMU cpeau cTpaH - 4fneHoB KCP u coctaBunu 28,9 npouenta obuwmx notokoe OIP
Ha [BYCTOpOHHe# ocHoBe M3 dpaHuuu. B pononHeHue kK TpaaAMLMUOHHBIM NOTOKaM B CTpaHbi
APpukun Kk ory ot Caxapbsl $panHuus npepoctasnsana O[NP psagy ceBepoadpMKaHCKUX CTpaH.
MMoToku OMP Ha ABYCTOpPOHHE#W ocHoBe U3 Hugepnawaos, liseuun v SinoHun B cTpaHbl AdDpUKK
cocTaBAsAnM 5-9 npoueHToB UX 0BWMX NOTOKOB Ha OBycTOpoHHeid ocHoBe. [loToku O[NP Ha
OBYCTOPOHHE# OCHOBE U3 Apyrux cTpaH - uneHoB KCP, Takux, Kak ABcTpanusa, ABCTpuA,
Wpnanaons, KaHnapna, Hosas 3enangunsa, Hopserusa u CoeanHenHoe KoponescTBo, 6bin MeHee

5 npoueHToB uXx obwux notokoB OMP Ha AByCcTOpoHHEW ocHoBe. B cTpaHb Appukn Kk ©Ory ot
Caxapbl Obuta HanpaBrieHa Gonee 3HaunTesbHan gons O[NP Ha OByCTOpPOHHed OcCHOBe M3
Kanaabl, a Tawkxe u3 ctpaH CeBepHoit Eeponbl. Cpeayn ctpaH - 4neHos KCP ®unnanausA
npenocTaBnAna Haubosbuwylo A0M0 ABYCTOPOHHEA nomowu Ha nbroTHod 6e3Bo3mMe3nHON ocHoOBe
Ha ypoBHe cBbile 98 npoueHTOB.
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Tabnuua 2. Teorpaduueckoe pacnpegenenne u pons ONP Ha ABYCTOPOHHE#H# OCHOBE
cTpaH - 4neHoB KCP B cTpanbl Adpuku B 1990 ropy
(BoinnaTol HeTTO: B MAH. ponan. ClIA)
Obumnit obvem OIP
Obuuit ob6vem OMP | Ha AByCTOpPOHHEH
Ha [ABYCTOPOHHEMH ocHoBe Adpuka
OCHOBe (B npoueHTax) Adpuka (B npoueHTax)

CllA 7 167,00 19,62 1 095,00 10,11
Sinoxus 6 786,43 18,57 830, 69 7,67
$paHuus 5 612,14 15,36 3 129,00 28, 89
FepmaHusn 4 206,21 11,511 1 153,21 10,65
Utanusa 2 112,09 5,78 1 090,58 10, 07
Hunepnarap 1 901,24 5,20 657,13 6,07
Kanapa 1 690, 28 4,63 434, 40 4,01
CoenuHeHHoe
KoponescTBoO 1 474,43 4,04 538, 32 4,97
llseuus 1 383,56 3,79 665, 95 6,15
Hopeerus 755,58 2,07 410, 80 3,79
ABcTpanus 753,02 2,06 72,10 0,67
Hanus 695, 03 1,90 295,72 2,73
llseiyapus 550,70 1.51 242,24 2,24
Benbrus 547,67 1,50 296, 26 2,74
duHNAHaONA 497, 88 1,36 241,52 2,23
ABCTpHUs 299, 38 0,82 67,01 0,62
Horas 3enangun 81,04 0,22 1,41 0,01
UpnaHaous 22,91 0,06 15,16 0,14

Wroro, KCP 36 536,56 100,00 10 831,19 100, 00

McTounuk: Japan Ministry of Foreign Affairs, Outlook of Japan's Economic

Cooperation, March 1993, p. 30
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26. KpynHeilluMu MCTOYHMUKAMW MOMOUM HA MHOFOCTOPOHHER ocHose Gbinu Bcemupublii GaHk,
AdprkaHcKkuit 6aHk passuTus (AGBP), Eeponeiickoe akoHomuueckoe coobuecTso (E3C) #
Mporpamma paszsuTua Opranusauun OB6bveanHenHoix Hauuit ([MPOCH) . [lepepnaya pecypcos,
ocobeHHOo B cTpaHbl Adbpuxyu k ry oT Caxapb, o6beM KoTopo# Bo3poc B KoHue 80-x ropaos,
yMeHbuwuaacb B Havane 90-x rogos. Bo BTOopoi nonoeuHe 90-x ronos npeacTaBliAeTCH
BEPOATHBIM 3HAYUTENbHOE yMeHblleHue obbema MOMOWM Ha MHOrOCTOpOHHE#d ocHoBe B
oTCcyTcTBMe B ByaymeM oTHocHMTeNnbHo 6osiee KpynHOrO MNONOJHEHUA pecypcoB MexayHapoOHOW
accounaumu passutus (MAP) u A¢PBP B peanbHOM BbipaxeHWW. YMeHblleHWe MOTOKOB pPecypcoB
u3 BcemupHoro BaHka BO BTOpo#M nosioBuHe 80-X roaos ob6bACHAETCH noraueHuem paHee
npeaocTaBlieHHbX 3aitMos. [lepenava pecypcoB cTpaHam Adpuku k ory oT Caxapbl
cokpaTunach ¢ 3,9 mapa. aonn. CWA s 1990 roay po 3,4 mnpa. ponn. ClA B 1991 ropy.
3HayuTeNbHaA Oons saiMoB BaHka cTpaHnam Adpuku, cocTapisiowas 6Gonee 80 npoueHTos,
ocywecTBAAEeTCA No kKaHaflam MAP, cpeacTBa KOTOpO#W nNpefoCTaBJ/sOTCA AOHOPaMu raBHbIM
obpasoM B Buae cybeuaui. EIC sBAsieTCA BTOPbIM MO CYETy KPYNHEWUMM MHOMOCTOPOHHUM
[OHOPOM; Ha CTpaHbl APpUKM K bry oT Caxapbl NPUXOAMTCS MPUMEPHO nososuHa obbema
npenocTaBAsemMoil UM nomowu. BmecTe c Tem o06beM NoTOKOB U3 cTpaH EJC He
yBenuyuBasncsi, coctasue 1,6 mapa. pona. CHWA B 1990 roay ¢ 1,7 mnpa. ponn. CUA B
1991 roay. O6bem cpeacTs, npenocTabneHHbix AGBP, cokpatunca c 3,4 mnpa. gponn. CUA B
1991 roay ao 2,9 mapa. gonn. CUWA B 1992 roay. Obbem cpeacTs (BKJYasi COBMECTHOE
GUHAHCUPOBAHUE C NMpPaBUTENbLCTBAMU W TPETbUMM CTOpoHamu), npenocTtasieHHbix [MTPOOH
cTpanam Agpuku, B 1990 roay cocTtasun 311 man. ponn. CHWA, B 1991 ropy ysenuyuncs A0
355 mnH. ponn. CHA, a B 1992 roay cokpaTufcsi, no oueHkam, no 300 mad. ponn. ClUA.

27. OB6bem MOMOWM Ha JbFOTHBIX YCJOBUAX B HacTosuee Bpems npespwaeT 15 npouenTos BHII
NpaKTHYeCKU B MOJIOBUHE adpUKaHCKUX CTPpaH, a B PAAE APYrUX COCTaB/SAET 3HAYUTEJIbHO
Bonbuwyo BennyuHy. Ho camoe rnaBHoe 3akiwo4aeTcs B TOM, YTO ABE TPEeTU UMIOPTa U
noytu 100 NpoUEHTOB MHBECTUUMH B cTpaHaXx APpUKM C HU3KUM YpPOBHEM A0X0[a
PUHaAHCUPYIOTCA 3a cyeT MHOCTpaHHo# nomown. 3Ta 3asucumocTb oT OIP HacTo/IbKO BesKKa,
YTO B OTCYTCTBHE JalbHeimwel Takod NomowW B cCywecTBEeHHOM obbeMe B 3THUX CTpaHaX
npou3oiiaeT BLcTpoe cokpaueHue ypoBHEN NoTpebfieHUsl, NPOU3BOACTBA M UHBECTULMHA.

Takoe cokpaweHue B cTpaHax AppuKM MoxeT NPUBECTH K 3IHAUUTESIbHbIM HENOBEYECKUM
CTpPagaHuAM.

28. CornacHo uccrnegoBaHusM 12/, HeKoTopble CTpaHbl-A0HOPb NPENOCTABJSIOT 3KOHOMUYECKYIO
MOMOWb Ha pa3J/iMdiHble M BpeMeHaMu MpOTHBOpevaowue ApYr APYry uenu. HekoTopbie W3 HHX
WCNONb30BANM CBOK 3KOHOMUYECKYI NOMOUWb B NOALEPKKY AOCTUXEHMS FeonoMTUHYEeCKUX uesed
He3aBMCMMO OT XapakTepa NpaBUTENbCTBa CcTpaHbl-nosyyaTensa. [pyrue cTpaHbl-AOHOPDI
WCNONb3OBANM CBOK MOMOWb AJS PACUIMPEHMS KOMMEPYECKOro 3kcnopTa 6es y4eTa
BO34EACTBUA 3TOro npolecca Ha noTpebHocTH appukaHcKuUX cTpaH B obnacTu passutus. B
Tex chy4YasX, KOrja YYpexieHus, 3aHMMaolUecs NpeaocTaBJ/IEHMEM MNOMOWM, OKa3biBany
NnoAdepXKy npouecca pa3BuTua B Adpuke, 3dpbeKTUBHOCTb TaKOW NMOMOWK 3avacTyw OCTaBnsAna
XenaTtb Jy4uero, npuyYeM AOHOPb NponaraHAWpOBaJjM Pa3jiM4yHbie B3IrJsAfibl Ha Pa3BUTUE U
BpeMeHaMu Mpeafarasy HeolpaBAaHHble NPOeKTbl, Tpebyouue pa3/MyHOrO0 M HeaJeKBaTHOIO
obopynosaHusa 13/. HecmoTps Ha MHOrouucfeHHbie obcyxaeHuss BONpoCa KOOpAWHaUWu
MoMowWK, B HaNpaB/EHWW NOBbilleHUA ee SPPEKTUBHOCTU Majo 4To 6bino caesaHo.

29. B uesioM cTpaHbl AdpukM K ory oT Caxappl 3HauuTenbHo B Gonbuwei cTeneHu, 4Yem apyrue
cTpaHbl APpPHUKMU, 3aBUCAT OT oPUUMATIBLHOCO (PUHAHCHPOBAHUA Ha NbroTHOW ocHoBe. KpynHbit
OTTOK cpefcTB 6bil CBA3AH C NMAaTexXaMu MO NPOLEHTaM W BbiNaaTamMu KanuTaNbHOW CyMMbi
nonra, ocobenHo B nepuoa 80-x ropoe. Ha npoTsaxeHuu 6bosnibweid 4acTU OEeCATWUIEeTUA
YUCTHIA NPUTOK IKOHOMUYECKOW nomowu Ob1 HegocTaTOMeH AN MoraueHus o6A3aTENbCTB MO
o6cnyxusanuio aonra. Tak, 3Ta pas3Huua Obna 6bl ewe Gonee 3HauYUTenbHOW, ecnun Obl
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cTpaHbl APpukM K lry oT Caxapbl HEe OCYWECTBUIM MEPEHOC CPOKOB MOrameHUss 3HA4YUTesIbHOM
cymmbl gosra. B Havane 90-x ropos Habnoganoch HEKOTOpoe yBeJMYEHWE 3TOro BUAA
¢uHaHcupoBaHnsa. B uenoM, ofuee yBenuYeHWE COBOKYMHbIX YUCTbIX NOTOKOB PECYpPCOB W
nepenayu pecypcoB B pa3BUBaUMeCcHd CTpaHbl B LEJOM He 3aTPOHYJIo cTpaHbl APpUKKM K lory
ot Caxapbl.

30. Tllpumepro 90 NpouUeHTOB NOMOWM Ha MHOMOCTOPOHHEN OCHOBE RPENoCTaBAAETCS INaBHbIM
06pa3oM cTpaHaM C HU3KUM YpPOBHEM foxoja. KpoMe Toro, cTpaHbl C HU3KUM YpPOBHEM
Aoxofa nonyvaoT npumepHo 60 npoueHTOB MOMOWM Ha OABYCTOPOHHe#d ocHoBe. Okono

70 npoueHToB 3aimoB BcemupHoro 6anka 14/ cTpaHam ApuKM npeaHasHaueHbl A5
$MHAHCMPOBAHMA MHBECTUUWA B JIOACKUE PECYPChl, CEeJbCKOE XO3ANCTBO M (PU3INYECKYD
WHdpacTpykTypy. OcTanbHasa uacTb obuwero obbema 3aiiMos Banka cTpaHaM Adpukw,
cocTaBnsAlwas B cpeaHeM nopsaka 30 npoueHToOB, NpeAoCTaBASETCA Ha Ue/IM CTPYKTYPHO#M
nepecTpoiku. B nocneanue roapt o6veM cpeAcTB B paMKax exerofHoi nporpammsl Bavka no
NpefoCTaB/IeHUIO KPeaAUTOB cTpaHaM Adpuku K lory oT Caxapbi cocTaBAAnA B cpegHeM

3,5 mapa. aonn. CIA.

31. Tlo4TH nosioBUHA NOMOWMW, NpefoCcTaB/AEMON pa3BUBALUWMMCS CTPaHaM Ha ABYCTOPOHHEMH
OCHOBe, nABAseTcss 0BycnoBfieHHO#, NpPUYeM BeNMYMHA CBASAHHBIX C 3ITUM MNPAMbIX PacXonoB
CocTaBJisieT, NOo oleHkaM, cBbiwe 15 npoueHToB ob6bemMa npepocTasBieHHo#W nomowu. OTMeHa
yCJ/0BMIK Ha BCe BWbl NpefocTaBJIieMO NOMOWM AACT Pa3BUMBALWMMCH CTPpaHaM 3KOHOMUYECKHUe
BbIFOZbl, €XeronHas BesiMYuHa KoTopbiX npesBbicuT 4 miapa. gosn. CHA 15/. OcHoBHo# o6bem
BHEWHUX $UHAHCOBLIX CPEACTB MO-NpPexHeMy MpPefoCTaBAAeTCA FaaBHbM 06pa3om
ABYCTOPOHHUMM FOCYNAapCTBEHHbIMU y4pexAeHuWAMU, Ha aonawo koTopbix B 1990 roay
npuxoaunocs 16,2 mnpa. ponn. CUA, wnum 73 npoueHTa NOTOKOB TakKo#i nomowu. Huskune
YPOBHU MHOMOCTOPOHHEro KpeauToBaHUA WM GUHAHCOBOH noMouu 0OBACHAITCA XEeCTKUMM
KBa/MPUKaLUMOHHbIMN KPUTEPUAMU, COBIOCTU KOTOPbIE MHOTME adpUKAHCKWE CTpaHbl HE B
cocTosAKun 16/.

B. YacTHble 3aikmbl (4ucTble) : orpaHUYEHHbIR AoCTyN

32. PocT npuToka ¢MHAHCOBHIX PEcCypCOB B Pa3BUBAKUWMECH CTPaHbl MOXET BO MHOrOM
0bBACHATLCA yBeNMYEHMEM NPUTOKA 4YACTHBIX CPEACTB, K KOTopbiM Adpuka vmeeT BecbMa
OrpaHMU4YeHHbid OocTyn. B oTiuuyne oT cTpaH APpuku Kk ory oT Caxapbl cTpaHbl,
pacrnosiokeHHble K ceBepy oT Caxapbl, No-npexHeMy WMelT onpefdefeHHbld AOCTyN K
¢1HaHCOBbBIM pecypcam KoMMepYeckuX OaHKOB.

33. B Havane 90-X roaoB B CTPYKTYpE MNPUTOKA BHEWHWX (PUHAHCOBHIX PECYPCOB B
pa3BUBaloWlMeCs CTPaHbl Npou3owesn CABUI OT ¢(MHAHCUPOBAHUA, CO3Jallero 3afo0/IXEHHOCTb, K
UHBECTULMOHHOMY (PUHAHCUPOBAHUIO M OT GAHKOBCKUX K HEGAHKOBCKUM UCTOYHUKAM

cpeacts 17/. 3aiiMbl komMMepueckux GaHKOB 3aMEHSIOTCHA NPUTOKOM nopTéeneil obaurauuii u
aKUKi WM yBESIMYEHUEM MPAMbIX MHOCTPaHHbIX UHBecTUUM. [lpakTudeckyu Becb MPUPOCT
MPUTOKa (UHAHCOBbLIX PECYPCOB B pa3BMBALWWECH CTpPaHbl B NOCNEAHME rofdbl Npousowes 3a
CYeT 3TUX HEeBAHKOBCKMUX YaCTHHIX MCTOYHUKOB. YAYHWWACA AOCTYN YacCTHbIX KOMMaHWA Ha
MEeXAYHapOAHble DbIHKM akuui u obrsiuraunit, B pe3ysibTaTe NPeKpaTWJOCb OTHOCUTEJSIbHOE
COKpalleHMe A0JIM 4YaCTHOMO CeKTopa B MpPUBJieYEeHUU 3aeMHbIX .CPeAcTB, Habnoagasueecs B
nepuoa c 70-x no cepeanHy 80-x rogos. B pamkax ofueit cTpyKTypbl HOBbIX $HMHAHCOBBIX
MEXaHW3MOB yBE/IMYMBAETCH pa3pblB Mexay TeMu pa3BUBALWWMUCS CTpaHaMU, KOTOpble
ABJATCA KPEAUTOCNOCOOHbBMM M TEeM cambiM MUMeloT OOCTYN Ha PblHKM YaCTHOrO KanuTana, M
TEMU CTpaHaMu, y KOTOPbIX OCHOBHas 4YacTb BHeWHWX (UHAHCOBLIX CPEeACTB CKJagpiBaeTCHA 3a
cyeT 3alMOB M cybcuauil U3 opMUMANBbHBIX UCTOYHUKOB.
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34. YBenuueHue HMCTOrO NPUTOKA PECyYpcoB B pa3BuBabluecsi cTpaHbl B 1992 roay Ha
BHywuTenbHylo cymmy 42 mnpa. poan. CUA 6biio obycnoBsieHo npefocTaBfieHUEM KPEQUTOB
MexayHapoaHbiMu 6GaHkamu, o6bem KoTopbix ysenuuuncsa ¢ 11 mapa. nosut. CHA B 1991 roay
oo 40 mnpa. poan. CUA B 1992 roay. OanHako KpeiuTbl kommepueckuX OaHKOB HMKOrJda He
BblIM B YUCJE OCHOBHBIX UCTOMHMKOB BHEWHEro (PUHAHCUPOBaHUA ANA HosbWMHCTBA
appukaHckux cTpaH. [IpUToK cpeaHEecpOUHbIX WU AO0JINOCPOYHbIX (PUHAHCOBLIX CPEACTB Ha
KOMMep4YecKux ycnoeuax bBbin pacnpeneneH KpailHe HepaBHOMEPHO M MPUXOAWSCS Ha
OrpaHUYEHHOE 4YUC/IO CTpaH, M3 KOTopbiX JSiMwb Hebonbwas rpynna MoxeT 6paTb 3aitMbl Ha
KoMMepYecKux ycnosusax. [ocTyn cTpaH APpuMKM K NOTOKAM YacCTHHX 3aiiMOB (B
conocTaBuMbIX fdonnapax 1985 ropa) pacuupuinca B nepuoa 1985-1988 ropos, 0oOHaKo € TexX
nop cokpawa/icss ¥ cTas oTpuuaTenbHbM nocne 1990 ropa (duarpamma V). [loyTtw

85 NpoOUEHTOB 3TOT0 YUCTOrO OTTOKA PecypcoB npuxogunocb Ha CeBepHyi Adpuky. DBonbuwan
YacTb 3TOW OTpMUATENbHOW NepeaadYn pecypcoB Npuxoaunach Ha cTpaHbl Marpuba - Amxup,
Mapokko u TyHuc.

35. YucTbih NPUTOK YacTHbIX 3aiMoB B CTpaHbl Apprku K lory ot Caxapbel c 1989 ropa cran
oTpuuaTenbHbM (B ueHax 1985 ropma B poan. CUA).  Kommepuyeckue OGaHKM OGbUlM OCHOBHbBIM
MCTOYHUKOM KpeauToB ANns Adpuxku. [IMHaMMKa MNOTOKOB CBUAETESIbCTBYET O HEYCTOWYUBOCTH
ABUXEHUSA pecypcoB, OTTOK KOTOpbiX B Havafne 90-Xx rogoe CTaHOBUTCHA BecCcbMma
BHYWUTEbHbIM. JIBUXEeHME cpedcTB no obAvraiuuaM M KpeauTam NocTaBWMKOB 6blio
HEyCTOHYUBBIM U UX OTTOK B Havane 90-X rofoB CTaHOBUTCA Bce Gonee 3HauwuTesbHbM. B
nepuon 1985-1990 ropnor Habnopancs HeycTOWYUBbIA NPUTOK APYrUX HerapaHTUPOBAHHLIX
3aiiMOB (B conocTaBuMbIX ponnapax 1985 ropa), KoTopbid eXeroaHo yBeAW4YuBasCcsa B TeyeHue
3Toro nepvopa B cpegHeM Ha 2,6 mapa. poan. CWA. C 1991 rona noToku
HErapaHTUPOBAHHBIX 3a#iMOB cTanu oTpuuaTenbHbimMu - 0,4 mapa. aosut. CHA B 1991 rogy #
2 mapa. ponn. CHA B 1992 roay.

36. [lpepocTaBfieHWe Kommepuyeckumu HaHKamMu KpeauToB cTpaHaM Abpuku Kk wory oT Caxapbl
OTAMYAETCA BbICOKOW CTEMEeHbio KOHUEHTPAaLUWW: Ha [0S0 npumepHo 15 cTpaH nNpUXOAMUTCS

97 npoueHTOB cymMapHoro obbema KpeauToB. KpeanToBaHue 4acTHOro cekTopa,
HeobecrneyeHHoe TapaHTHAMM NPaBUTENbCTB MNPUHMMALIMUX CTpaH, B nocjieqHue roapl
npeBbicuao o6beM NpasUTENbCTBEHHbIX 3aiiMos 18/. Wz npumepHo 10 mapa. ponn. CUIA
HEenoraweHHoi 3aJ0JIKEHHOCTM, SBNAKWENACA NpeaMeToM fepecMoTpa, nposoanmMoro JIOHAOHCKUM
knybom B oTHoweHuu 18 cTpaH Adpuku K ry oT Caxaps, Gosbwas 4YacTb MPUXOAUTCS Ha
KoT-a'Vesyap v Hurepuo. B pesyabTaTe He3aMeTHbM ocTaeTCs TOT ¢aKT, 4TO PAA CTpaH
foBpoCcoOBECTHO BhINOSMHAET 06sizaTenbcTBa No obclyxuMBaHuio CBOERd NepecMOTPEeHHOH
3a0NKeHHOCTH.

37. TloMuMMO COKpameHWsi CBOEro TpPaHCFpPaHWYHOro KpeaMTOoBaHWSA cTpaH AdpuUKM HEKoTOpbie
KoMMep4yeckue OGaHKW, KOTOpble WMEJIM MecTHble NpeAcTaBUTenbCTBa B pervoHe, Co3QaHHbie BO
MHOMMX c/lyd4asiX eule B 3MOXY KOJIOHMAfiM3Ma, Havanu 3akpbiBaTb MX B cepeanHe 80-xX ropos.
OpHako 6onbuwnMHcTBO GaHKOB npoaos/kaeT 3aHMUMAaTbCA OTAE/IbHbIMM 3arpaHWYHbIMU
6e3pPUCKOBbLIMU ONepaunsaMU, HamnpuMep NpeaoCTaB/eHMeM KOPPECNOHOEHTCKUX yCJyr B paMkax
nporpamM, ¢uHaHcupyembix aoHopamu. [lockonbky 3TOT Me[JIeHHbl Npouecc yXoAa KacaeTcs
KaK CTpaH - HeHaJexXHblX 3aeMIMKOB, TaK M CTPaH, CHYUTALWWMXCA HaAeXHbiMA 3aeMullUKamH,
npeacTaBAsieTCs, YTO yxod 6aHKOB Mo KpaiHei#i Mepe 4acTUYHO CBSA3AH C MEHsWUMCH
XapaKTepPoOM UX XO3IFAWCTBEHHbIX Uesieil U KIoYeBbiX PbIHKOB.

38. B 60-e roabl ueHb Ha cbipbeBble ToBapbl GbIM QOCTATOYHO BHICOKUMM, W ypoBEHb AoXo4a
Ha ayuwy HacesneHusi B Adpuke 6GbicTpo BogspacTtasn. OaHako obbeM KpeauTos,
npenocTaBiAeMbX KoOMMepYeckumu GaHkamu B TOT nepuoh, ocobeHHo cTpaHaM APpuKu K ory
oT Caxapbi, 6bl1 HUYTOXHO Maa. B 70-e roab u B Havane 80-X roQoB cCUTyauus C
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npeaocTaB/leHMEM KpPEeOUTOB KOoMMep4YecKuMMU DaHKaMW U3MEeHMNacb Mo psdy MPUUKH.
Habrnopanuce peskue konebaHus ueH Ha coipbeBble ToBapbl. [loTpebHOCTH B pEUMKIUPOBAHWUK
HedTeno/JIaPOB YU NONYHYEHUN KPEAUTOB KoMMepvyecKUX OaHKOB pOC/M B CEOMEeTPUYECKOR
nporpeccuu. [locne 1980 roga cymmapHblidi o6beM KpeAUTOB BO3IPOC MOA AENCTBUEM
MHOXecTBa (pakTOpPOB, B YACTHOCTH MNPeAOCTaB/IeHUs HOBbIX KPeAMTOB, KOrja CTpaHbl WU
KOMMaHUU-3aeMUUKKU CYUTANUCH KpeauTocnocobHbIMU;  MCNOJSIb3IOBAHUA Pa3M4HbX GHOpM
obecnevyeHuss 3aiMOB; CHuxeHus Kypca fponnapa ClIIA u ero Bo3AeACTBUA Ha CyMMapHbIA
06beM 3a[O/KEHHOCTHM; W NepecMoTpa YC/AOBUIA 3aJ0JIKEHHOCTHM M MOJOXEHWs nen B obnacTw
oBCyXUBaHUA [0ATa WM pocTa [eSIoBOR aKTWBHOCTH Ha pblHKaX [OOJIFOBbIX 06A3aTENbCTB.

39. B nocneaHue rofb Kommepdeckue BaHiku cTanu HGonee naccuBHbMM, ocobeHHo B oBnacTw
CPeLHECPOYHOr O KpeaWTOoBaHWA. 3a MOoc/eAHWE HEeCKOJIbKO JieT MPOoW3oWao yxyaweHue
nopTdens UX KpeaAUTOB B adpUKAHCKUX CcTpavax. DaHKM, KakK NpPeacTaBsAeTCA, NepexuaanT
KPM3WC 3a[0J/IKEHHOCTHW, Nepemellast Npu 3ITOM GUHAHCOBbIE M JIOACKUE PECYPCHI,
npeaHa3HayaBllMecs B CBOe BpeMmsa ANs Abpuku.

40. Hosble 61aronpUsATHbIE YCAOBUSA, KOTOPbIE MHITAKTCSA CO3AaTb MHOIUMEe adpUKAHCKWE CTPaHbl
B 90-e roabl, OTKpbiBalT BosbliMe KOMMEPYECKHE BO3MOXHOCTHU. OOHako npaBuTesbCTBaM
adpUKAHCKUX CTpaH, pPa3BUTbIM CTpPaHaM M MHOMOCTOPOHHUM Y4YpexAeHUAM NpuaeTcs B
3HAYUTENBbHOW Mepe B3ATb Ha cebss MHUUMATWUBY A8 BOCCTAHOBJIEHWA MHTepeca M LOBEpUA
BaHKoB.

41. [IpATOK KpeaAUTOB KOMMepuecKHMX OaHKOB M HaCTHbIX MHBECTULUMI, Ha KOTOpble B

70-e rolbl NPUXOAKIOCH OKONO TPETU NPUTOKa KanuTafa, B 80-e roab pe3ko COKpaTWUICH.
CeroaHA OHW COCTaBJIAIKT MeHee 5 MPOLEHTOB NMPUTOKA pecypcoB B peruol 18/. B
mMacuTabax peruoHa nnaTexHble TpeboBaHuA, MNpedbABAAeMble MEXAYHapOAHbMUM BaHkamu K
appUKAHCKUM CTpaHaMm, cokpaTuauMch B 1992 roay ewe Ha 1,2 mnpa. ponn. CHA nocne
COKpaweHus B cpeaHeM Ha 1,8 mnpa. noan. CUWA B npembiaymue Tpu roma 20/. B To xe
Bpemsi obsazaTenbcTBa HaHKOB Neped adpMKaHCKUMKM cTpaHamu B 1992 roay BO3pOCAM Ha
3,5 mapa. poan. CLA 21/.

C. [Ipambie WHOCTpPAHHbLIE MHBECTHULHWWN: HOBbie TMJaodbl NTpUBaTU3aAUWHU

42. B nHavane 90-Xx roaoB NPUMTOK MPAMbBIX MHOCTPAaHHLIX WHBECTUUMA B pa3BuBaliMecsi CTpPaHbI
npoaosxas pacTu, 3a UCKJoYeHuem Abpuku. Ha posio APpUKM He TONBKO MPUXOAMUSIACH
HE3HAYWTENbHAS YACTb MPUTOKa, 3TOT MNPUTOK He pearupoBaj Ha MOTPeBHOCTH NIaTEexkHOro
6anaHca.

43. B pe3yabTaTe MPUHATUS Pa3BUBALWHUMUCA CTpaHaMu Mep B 061acTU 3KOHOMUYECKOH
pebopMbl NPUTOK MHBecTUUMir Bospoc ¢ 24 mapa. gonn. ClWA B 1990 roay ao 38 mnpa. nona.
ClA 8 1992 rony. TIpUTOK MHBECTUUMA CAYXUT BaXHbIM MCTOYHUKOM 3KOHOMUYECKOrO pocCTa
Aaxe B TexX CTpaHaX, KOTOopble MOrYyT HE UMeTb [A0oCcTyfna K 3aeMHbiM CpefCcTBaM Ha MUPOBbLIX
pblHKax kanuTana. HexkoTopbMu K3 nNpeumMyllecTB, KOTOpPble pa3BUBAOUMMECS CTPAaHbl MNOJY4YUIIH
B pesy/bTaTe TaKoro MNpUTOKa, SBUAKCD MNOBLIEHWE KOHKYPEHTOCMNOCOOHOCTW MNPOMBULIEHHOCTH
M rnepepava ynpaBJ/iEeHYECKUX HABBLIKOB, [AOCTYM Ha 3KCNOPTHbIE PbIHKKU M nepenava
TEeXHOJIOr UU.

44. YMeHblleHWe NPUTOKA MNPSAMbIX MHOCTPAHHbIX MHBECTUUUIA B cTpaHbl Appuku 6bino
00yCNOBNEHO KaK BHEWHUMM, TaK WM BHYTpPeHHuMM dakTopamn 22/. BHewHumn dakTopamu
ABAAKTCA HebnaronpusiTHbie NMepcneKTUBbl AMHAMWUKMW Li€H Ha 3KCMOPTHbIE CbipbeBble TOBapPbI
aPpPUKAHCKWX CTpPaH M POCT KOHKYPEHUMM CO CTOPOHbI APYrUX PeruoHoB. BHYyTpeHHUMM
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baKTOpaMU SBNAITCA OTCYTCTBUE TBEPAOA NPUBEPKEHHOCTM CTPaH NPOBEAEHMI0 MPOrpamMM
CTPYKTYpHOW nepecTpoiiku, 6Gonbwoi o6beM BHeWHeRd 3aJOJKEHHOCTH M Apyrue haKTopbi,
OrpaHuvuBaplMe KPaTKOCPOYHble MepCneKTUBb IKOHOMUYECKOrO pocCTa.

45. CpeaneronoBoit ofbem NPUTOKa MHBECTUUWI B Adpuky (cMm. [marpammy V1) cocTaBnan B
KoHue 80-x rogos 2,5 mnpa. gonn. CHA (B conocTaBUMbIX fonnapax 1985 roga). B

90-X rogax 3TOT nokasaTesib cokpaTuncss Ao 2 mapad. aonn. CHIA.  3a ToT e nepuon
TOAOBOW NMPUTOK MHBECTUMUMI B cTpaHbl Appuku K wory oT Caxapbl COKPATHJICA C

1,3 mapa. ponn. CUA no 1 mapa. ponn. ClIA.

46. Bonee 75 npoUeHTOB NpUTOKa MHBECTHUUMIA NPUXOAMIOCH Ha CTpaHbi-3KCNnopTepbl HedpTH,
XO0TH [LOJIS1 CTPaH-NPOU3IBOAUTENIER HETONIUBHBIX TOBApOB B MNOcCJiedHUWEe COAbl YBEJSIMHUIACSH.
HecMoTpsa Ha 6GoraThle 3anachl NPUPOAHbIX PECYPCOB, KOTOpPble ABMASIOTCS aBHbIM
npeuMywecTBoM APPUKM, HUIKME TEMMbl 3KOHOMUYECKOr0 POCTa KOHTUHEHTa, KOTopble
No-NpexHeMy HaMHOro OTCTalT OT CpeAHUX TeMnoB Mo BCEM pa3BUBaKWKUMCS CTpaHaM,
NepeBewnBawT AaxXe 3ITO BaxHoe npeumymecTso. [lo3ToMy, HECMOTPsS Ha npojosxawuuecs
ycunua no nubepanusaumu NpaBoBbIX PEKUMOB B OTHOWEHUW NPAMBIX WHOCTPAHHBLIX WHBECTULMIA
M Cco3laHWe UEeHTPaJIM30BaHHbIX WHBECTULMOHHBIX UEHTPOB B OTAEJIbHbIX CTpaHaX, AdppuKke He
yAaeTcsi NpuBJieYb 3IHaAYMUTEsIbHble MOTOKW WHBECTULUN.

47. OpHako [oAs CTpaH, MPOM3BOASAWMX HETOMJMBHbie ToBapbl, B obueM obbeMe NPUTOKA
MHBECTUUMA B Adpuky B cpegHeMm yeesudunacb ¢ 20 npoueHToB B nepvod 1986-1988 ropaos
Ro 28 npoueHToB B nepuoa 1989-1991 rogoe. 2ToT npupocT obbAcHAeTCA B MepBYyo
ovepenb yBesSIMYEHWEM NPUTOKa MHBECTHMUMI B Mapokko B 4eTblpe C JIMWLHWMM pa3a BCJeACTBUe
pOCTa HaUMOHAIbHOW 3KOHOMUKU B COYETaHUU C SMbBepasibHbIM 3aKOHOAATENLCTBOM U
fecrnowanHHbM JOCTYNOM NMPOWIBOAMMBIX B MapOKKO NpPOMBULIEHHbIX TOBApOB C MWUHKUMAJIbHbIM
40-NpOUEHTHbIM MECTHBIM KOMMOHEHTOM Ha pbHOK EBponeiickoro coobmecTtsa 23/.

48. TlpsMble MHOCTPaHHble MHBECTHULUMU B CEKTOpPE MNPUPOAHbBIX PECYPCOB COXPAaHSADT BaXHOCTb
ANA MHOTUX cTpaH Adgpuku K ory ot Caxapbl. Hanpumep, B 1991 roay npUTOK MHBECTUUMIA B
AHrony coctaeun csbe 660 Mnu. ponn. CUA, 6Gonbuwe, 4YeM cymmapHbliii 06beM MHBECTUUMIA,
pPa3MelleHHbIX B 3TOW cTpaHe B nepuwon c 1985 no 1990 roa. OcHoBHasi A0ONS MHBECTUUMA
BJIOXEHA B pa3BEAKY HedTU M ropHoaobbiBabuylo NpoOMbIIEHHOCTb. CTpaHb AdpuUKkKM K ©ry oT
Caxapbl 061afaloT 3HAYUTESbHBMU MOTEHUHAIbHBIMM BO3MOXKHOCTSAMU [JIA NPUBJEYESHUS
UHBECTHUUMIA B CeKTOp pa3Beldku HedpTu. YTobbl MCNoNb30OBATb ITU MOTEHLUANbHbIE
BO3MOXHOCTH, OTAEJIbHbIE CTpaHbl npennaraT HedTsHbIM KoMnaHusiM 6onee 6aaronpuATHbie
YCNOBUA KOHTpakTa, 4eM B MpousioMm 24/. TpaHCHauMOHa/IbHbBE KOpPNopauuu paccMaTpuBaoT
BJIOXEHWe CPEeACTB B pa3BEAKY M OCBOEHWE He(pTsHbIX MEeCTOpPOXAeHUW KaK 4YacTb CBOe#H
cTpaTerun rnobafbHOW 3IKCNAHCUWM B YCNOBHUAX PacTymEro CNpoca Ha HedTb U HedTenpoayKTbl
B AdPpuke u Opyrux cTpaHax. HekoTopble cTpaHb NoowWpsoT Takxe npuTok [TMA B cohepy
yciayr v no6uBaloTCs MPU 3TOM NONOXMTENbHbIX pe3ynbTaToB. Hanpumep, Maspukuit B
nocneaHue roap yCrnewHo fnpuBeKaeT WHOCTPaHHbIX WHBECTOPOB B OaHKOBCKYKW M (UHAHCOBYIO
coepy ¥ nocTeneHHO MpeBpaWaeTCcA B 3arpaHuuHbiit 6aHKOBCKMII LUEHTp. BuecTe c Tem B
YCJ/IOBUAX Y30CTHU BHYTDPEHHWX pbiHKOB GonbwuHcTBa cTpaH Adpuku K ry oT Caxapbl U HHU3KHX
TEeMNOB 3KOHOMWYECKOro pocTa NPUTOK UHBecTHMUMiA B obpabaTbiBabowylo NPOMbILJIEHHOCTD
OCTaeTCs OrPaHUYEHHbIM.

49. B uenom cTpanb Appuki K ory oT Caxapbl nofy4aoT numwb 3 npolueHTa oT FnobanbHoOro
obbema NpsmMbIX MHOCTPAHHBIX MHBECTUUMIA, T.e. Oaxe meHbwe, 4em [lopTyranus. Ecnu s
HEKOTOPbIX CcTpaHax JlaTuHckoi AMepuku Habnogasioch pes3Koe YBeJiMYeHUe NPUTOKa YaCTHOro
KanuTana, To B AdpuUKe ITOro He MPOU3OWJIO.
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50. C cospaHuem B nocnegHue rofpl 6oabwuM 41caoM aPpUKAHCKUMX CTpaH HOBbLIX
6NaronpUATHLHIX YCNOBUH YNYUUWIWUCH NEPCNeKTUBb 3TOr0 KOHTUHEHTa B MJiaHe NpUBJEeYeHUsA
Bonbwero obbvema uHBecTuunin. K uucny cTpaH, KoTopble npoBenn pedopmbl B Uenax
NPUBAEYEHUS MPSMBIX WHOCTPAaHHBIX MHBECTWUMHA, oTHocATcA [aHa, 3umbabee, KamepyH,
Kenunn, Kor-a'Uesyap, Hurepus u YraHpoa, Kaxaas U3 KOTOPbIX pacronaraet CpaBHUTEJSIbHO
Xopowe# WHPpacTPpyKTypoi TpaHcrnopTa u cBAsu. [locsneaHue casuru B obnacTtu
npueBaTu3auun obecnevyunnn npuTok MHBecTuumnit B Kenuwo u Hurepuwo B pasmepe

100 mnH. ponn. CUWIA B ponoJsiHeHWe K MeHee KPYMHbM onepauusiM, npoBeleHHbIM C HEeKOTOPbMU
OpyrvuMu adpuKaHCKuUMU cTpaHamu. K uucny Hauboslee MepcneKTUBHbIX CEKTOPOB B’ Adpuxe
OTHOCATCA arponpoMbllSieHHbIR KOMIJIEKC, 3HepreTuWka, ropHoaobbiBawuasi NPOMbILIEHHOCTD,
Typu3m n obpabaTbiBaowas NpoMbillIEHHOCTb.

IV. TI¥YTU U CPEOCTBA YBEJIMMEHUSA TIPUTOKA SUHAHCOBBIX
PECYPCOB B APPUKY B 90-E T'OIbl

51. B uenoM HeobxoaAMMOCTb B PUHAHCUPOBAHWM 3IKOHOMUYECKOrO NoabemMa M pPas3BUTUA B
Adppuke npuobpeTaeT XMIHEHHO BaxHoe 3HavyeHWe. B To xe Bpema ¢uHaHcoBbie pecypcbl
cokpawaoTcAa. DBonee 30 adpukaHCKUxX cTpaH NPOBOOST B XU3Hb peWNTEsibHbe MporpamMMbl U
pedopmbl B obnacTu CTPYKTYpHOW nepecTpoikM, M Ha ITOM 3Tane pa3BUTbIM CTpaHaM
HeobxoauMo MOGMIM30BATb COOTBETCTBYWUYIO BHEWHIOK NOAAEPXKY, C Tem 4Tobbl appukaHcKue
CTPaHbl MO/ NPOAOAXaTb CMEJo MPOABUIraTbCA MO NYyTU pedopM.

52. Paspbie Mexay Adpukoi U pa3BuTbMM CTPaHaMu pacTeT C KaxXAbiM FO/IoM, Npu4eM Ta Xe
caMasi KapTuHa HaGsopaeTcsa M Npu conocTaBleHWU ADPUKU C APYTCUMH peruoHamu
passuBapilerocss Mupa. Yucso HaummeHee pPa3BUTHIX CTpaH B Adpuke yBenuuunocb ¢ 21 B
1981 roay mo 32 B 1993 ropay.

53. Tllo ouexnkam BcemupHoro 6aHka, ANA CTUMYIMPOBaHMA 3KOHOMMYECKOrO pocTa B CTpaHax
Adppuxu Kk ory oT Caxapbl B Te4deHMe cCledyoUMX [LECATH JIeT exXerofHo noTpebyeTcs

28,2 mapa. ponn. CHA 25/. [lo oueHkam A¢GBP, exeroaHble notpebHocTu Adpuxku B uesiom B
¢UHAHCOBLIX pecypcax cocTaBjswoT cebue 56 mapa. agonn. CWA 26/. B To xe Bpemsi, no
oueHkam KA, B nepuoa 1993-2005 ropos Adpuke noTpebyoTCs BHEWHUE PUHAHCOBbIE pECypCh
B ob6beme 950 mnpa. ponn. CllA, wnu 80 mapa. goqn. CUIA B roa (B gonnapax 1990 roaa),
“3 Hux 490 mnipa. ponn. CUA B Buae obferyYeHusi MAM aHHYyMpOBaHUs 3afofikeHHocTH 27/.
Takum o6pa3oM, arpervpoBaHHblii NokasaTeslb YMCTOR Nepefauu pecypcoB B AdDpuKy 3a BeCb
12-neTHnit nepuvoa cocTaBun 6ol 140 npoueHToB OT COBOKyMNHoro ob6bvema BBIl Adpuxn B

1990 ropy.

54. JlocTyn AGpUKM K MeXAYHapo[HbM (GUHAHCOBbM pecypcaM cTaHoBUTcs Bce bGoree
OrpaHMYEHHbM MO Mepe [a/ibHEeHWero pocTa KOHKYPEHUMM CO CTOPOHb npumepHc 20 cTpaH U3
APYr#UX PErWOHOB, KOTOPbie yxe uWMelT uiu B Osuxaiwee Bpema MOryT MOAYHUTb ACCTYN K
Takum pecypcaM. duHaHcoBble noTpebHocTU Adpuku B 90-e roabl nMpuaeTCst YAOBIETBOPATb B
YCAOBUAX COKpauWeHua pecypcos. Huxe nepeuucsieHbl HekoTopble obnacTtu, B KOTOPEIX
HeoBX0aAUMO NPUHATL Mepbl AN yAoBneTBopeHust noTpebHocTeit Appuxi.

A. ﬂaﬂbﬂeﬁmee COKpaleHue 3aO0JIXKEHHOCTH

55. Beuay HeBNaronpuATHbIX YCJOBUIA TOpProBAM adpukaHCcKuUe cTpaHbl c Hayana 80-x ropgos
NOTepPsANiA 3HAYUTEsIbHYID 4HacCTb 3KCNOPTHLIX nocTynaeHuin. Taxkasa cuUTyauus noapasymeBaer
nepefady 3HauYMTENbHOro o6beMa peasibHbiX PECYypCoB TOProBbIM napTHepam Agpuxku. B To xe
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BpeMs MHOrUe adpuKaHCKUe CTPaHbl HaXOASITCA ANOA BPeMEeHEeM 3HAYUTENbHOro o6beMa BHeWwHe#
3alO/KEHHOCTH W BbINNAT B cYeT obcnykMBaHus JOAra, WM MHOMME M3 HUX HaKaNJIWMBaOT
IPOCPOHEeHHYy0 3al0KEHHOCTb. [I1A HEKOTOpbIX CTpaH COKpauweHue AOJroBoro GpeMeHu Ao
NpMEeMIEMOro YypOBHA B paMKax AEeNCTBYIOUMX CXEM COKpAalleHWsl 3aJ0JKEHHOCTH OGUUMADHbIM
KpelouTopaM npeacTtasniseTcsi Bce Gonee npobieMaTUYHbBIM.  YCJIOBUSA, KOTOPble MO3TaMHO
cornacoseiBasuch B pamkax [lapwkckoro kayba B OTHOWEHUM CTpaH - KPYMHbIX JOJKHUKOB M
n3pecTHbie Kak BexeumaHckue, XblocToHckue, TOPOHTCKMe u pacwupeHHbie TOPOHTCKUE,
NMPUHOCUAN BpeMeHHoe obfleryexue B NyaHe LEHEXHOW HAMYHOCTH, HO HE NPUBEAN K
YPerysiMpoBaHuio 6peMEHM 3aJ0/KEHHOCTU adpPUMKAHCKUX CTpaH. ExerofgHasi BejMuYuHa
AEHEXHOW 3KOHOMUW, CBA3aHHONW ¢ TOPOHTCKUMKM ycAoBWAMM, cocTaBasna 100 MaH. ponn. CUA
B COA, WKW NMPUMEPHO 2 MpOoueHTa 06A3aTenbcTB N0 OBCAYXKMBAHWO N0AFa CTPaH-
noaydaTeneir. PacwupenHble TopoHTCKUE ycCliOBUA NpUHecyT obnerdyeHue noNOBUHE W3

22 noTeHuMaNbHLIX CTPaH-noyvaTe el U3 YMcsla CTPaH C HU3KAM YPOBHEM A0Xona, YMEHbUNB
Mx obsizaTenbcTBa No 06C/NYKMBAHWI AOMIA [0 YPOBHA, COMOCTABUMOrO C WX
nnatexecnocobHocTbio.  OgHako ANs APYroil NOJOBMHbL CTpaH GpemMs 3af0JXeHHOCTH
no-npexHeMy SyneT ocTaBaTbCHA CAMWKOM BOSbLUM.

56. B HacToslee BpeMa appukaHCKUe cTpaHbl, MEeXAYHapoOAHOE COOBWECTBO W MeXAyHapoaHble
OpraHu3auMn Npuwv K obuweMy NOHWMaHMIO TOTO, 4To NpobremMa 3aJ0KEHHOCTU adpUKaHCKUX
CTpaH HE MOXeT paccMaTpUBATHLCA B OTPhiBE OT BONpoca O (PUHAHCOBBIX pecypcax,
HEOOXOAMMBIX AN 3KOHOMUYECKOro MOAbEMa M Pa3BUTUR KOHTHHEHTa. [l03TOMy npumio BpeMs
paspaboTaTb HOBYK MHWUMATWUBY B OTHOWEHWM 3AJOJKEHHOCTU aPPUKAHCKUX CTPaH. OINEMEHTbHI
HOBCH CTpaTeruu AO/XHbI 0XBATHIBATb Mepbl B OTHOWEHWM BCEX BUAOB BHEWHEH

Jaf0KEHHOCTU - OBYCTOPOHHER, MHOMOCTOPOHHEH U KomMepyeckoi. C y4eToM Toro, 4TO Ha
ABYCTOPOHHIOK 3a[00/XEHHOCTb NPUXOAMTCA OCHOBHARA [0S BHEWHUX 0BA3ATENbCTB ADpPUKHM,
NepBOOYEPEHOEe BHUMAHME [O/KHO YAENATbCSH MMEHHO 3TGMY BUAY 3aA0/XEHHOCTH.

i) Mepbl 10 cokpaweruo opuUManbHON ABYCTODOHHE 3210/ KEHHOCTH

57. Hoebliit noaxoa B obnacTu opuuManbhOl ABYCTOPOHHEH 3aM0/KEHHOCTM OCHOBaH Ha bGofee
PEWNTENLHBIX MepaX B ABYX KJO4eBblX 007acCTAX - COKpaWEeHUs 3IafOJIXEHHOCTHU U
OpPraHu3auvoHHbIX OCHOB obferyeHuss fosiroeoro 6pemenn. B cooTBeTCTBUM C MPUHATON C
1578 roay pesosmouuei WHKTAL AOHOpPh NPpOM3Benu ChUcauMe 3HAYUTENAbHON YacTu
SANOJIKEHHOCTUH CTpaH Abpuku no nunuu ONP Ha OQHOCTOPOHHEHW OCHOBe, T.e. 3a npeaesiami
[lapuxcxoro knyba, B pasMepe nopsgka 10 Miapa. ponan. CllA.  [JoHopaM Heobxoaumo
HpPEeNNpPKHSTDb ACTONHUTENbHbIE YCUAMSE [JIS COMlaCcOBAHWUSA CIMCAHUA 3a[0/IKEHHOCTU MO JIMHUM
OfP, koTopas B cTHoweHUM cTpaH Adpuxyu K ory oT Caxapbl NO-npexHeMy CocCTaBjsieT

30 mapa. mosin. CWA.  Yro kacaercsa [lapuxckoro knyba, To ¢ 1988 roma KoHuenuus
COKpalleHNs 3a[0/DKEHHUCTU nnaTexeid B cueT 0OCIYyXABAHUS JoJira cTajla NPUMEHSATbLCS
repasac wupe.  BmecTe ¢ Tem uMeeTcA psag obfiacTeid, B KOTOPbIX MOFYT 6GbITb NPUHSATHI
AONONMHAUTEbHbBIE MEepbl, K YUCAY KOTOPbIX OTHOCATCA MacwTabsl COKpalleHWS 3a00JIXKEHHOCTH Ha
ocHOBE NpvMeHeHUs TpuHMaaAcKUX yCRoBui,  KBaJIMGUKALMOHHbIE KPUTEpUM, T.e.
pacnpocTpaideHne mMep B 0ONacTHM 3aJ0NXEHHOCTWM Ha CTpaHbl - KPyIHble OO/KHUKH,
ABAALWAECH NOoNy4aTesIsiMM NoMolgn no auuun MAP,  u cooTBeTcTBybMi rpaduk
ocyuwectsnenus. [lepeHoc cpokoB noraweHus opuLMasibHOR ABYCTOPOHHENH 3a/07KEHHOCTH
CTpaH C HUSKUM ypoBHeM poxoja TpebyeT Bofiee TeCHOH KoopaWHauuu Mexay [lapuxckum
KiAyBoM 1 popymMamMu IOHOPOB MM AaxXe NOJSiHOW Nepefayvys COOTBETCTBYIOUMX MOJHOMOUYMA TaKnUM

thopymam,
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ii) Mepbl_No coKpaweHWw odMUWaIbHOR MHOCOCTODOHHEH 3a40JKEHHOCTH

58. 3a nepuoa c KoHua 80-X roaoB 06bEM MHOIOCTOPOHHER 3aJ0NXEHHOCTH BO3pacTal
BeicTphiMi Temnamu.  Tonbko B cTpaHax AGpuUKM k ry oT Caxaphl Ha ero [OJI0 NPUXOAUTCS
25 npoueHTos obwero obbema BHewHero fgosira u 40 npoueHToB oblWeid cymMMbl nnaTexei B
cHeT obcayxuBaHus nosra.  MHOrOCTOpPOHHWE GUHAHCOBbIE YYPEXAEHWA yXe NPUHAMM pAd Mep,
HanpapBJ/iEHHbIX Ha NpeaoTBpalleHWe HOBbIX U YperysupoBaHue yxe CYyWEeCTBYOUMUX MPOCPOYEK B
noraweHuu obssaTtenbcTts. [lockonbky B 90-e roabl, kKak nNpeacTaB/seTcA, npobnemb
MHOFOCTOPOHHEN 3ano/keHHoCcTH OyayT uMeTb OOJbuylo BAXHOCTb, AOMOJHUTESbHbIE MEpbI
LOJDKHbI BbITb NPUHATHL 06eUMU cTopoHamu. [UIA NpefoTBPalleHUA BO3HUKHOBEHWA NPOCPOYEK B
NoraweHuyn 3aA0/KEHHOCTHU NEepBOOYEPEAHOEe BHUMAaHWE AOJXHO YAENSATHCH CYWECTBEHHOMY
YBEJIMHEHWO YUCTOW Mepefayn pecypcoB U3 MHOMOCTOPOHHUX GUHAHCOBLIX Y4YpexaeHui. 1o
TpebyeT afexkBaTHOrO MOMOJIHEHMA pecypcos MAP, AGBP u OWyTHUMOTr O yBENIMYEeHUS pecypcoB
MEXaHU3Ma - NpeeMHUKa pacillMpeHHoro ¢oHAa CTPYKTYpHo# nepecTpoitku (PPCI) MBd. [ns
peweHHs npobiemMbl NPoOCpoYeK B NOraweHWW 3anNoIKEHHOCTM HeobBXOAWMO MPOBOAMTbL Pasfnyne
MEeXAay NpOCPOYKaMU, BbIBBAHHbBIMU KPHU3UCOM JSIMKBUOAHOCTHU, W MNPOCPOYKAMU, BbI3BAHHBIMU
KPU3MCOM niaTexecnocobHOCTH.

59. HeofxoanWMo Takxke pacCMOTPETb KOMMJIEKC BO3MOXHbBIX Mep ANA obnervyeHUs GpemMeHM
MHOCOCTOPOHHEW 3a40J/IKEHHOCTU NPM OAHOBPEMEHHOM MOAAEPXAHUM PUHAHCOBO
KNU3HECTIOCOBHOCTY MHOMOCTOPOHHUX GUHAHCOBBIX ydpexaeHuid. K uX 4uciy oTHocsTCH
cneuuanbHoe eauMHoBpeMeHHoe pacnpefenenue CAP ansa ¢uHaHcupoBaHus cokpaieHus
MHOCOCTOPOHHEN 3a40/IKEHHOCTM; npoAaxu 3o0n0Ta MB® c ucnonb3oBaHueMm BbIpYYKM O
noraweHus 3a40JIKEHHOCTU CTPaH C HU3KMM YPOBHEM [oxXofa no nnatexaM nepen MBO B
KOHTEKCTe COrlacoBaHHbIX NporpamMM B COOTBETCTBUU C MPeAflOKEHUEM, codepxauumcsa B
noknane I'pynnbl ®peiisepa no chipbeBbM Npobiemam Abpuku 28/; KOHBEPCHUA HaCTH
MHOIOCTOPOHHEN 3a[0/IXKEHHOCTM B MHBECTULMM B AKLUMUOHEPHbIH KanuTan Mo TUNY, Hanpumep,
cornaweHWid 0 3amMeHe AOJrOBbiX 0DA3aTeSIbCTB aKUMOHEPHbM KaMuTafloM B paMkax BcemupHoro
6anka/MexnyHapoaHo# PUHAHCOBOR KOpnopauuu.

iii) Mepbl N0 COKpalleHWI0 3a00/DKEHHOCTW NO _KPEeAUTaM KoMMepuYecKuX DaHKOB

60. XoTA Ha [0/10 32aQ0/XEHHOCTH NO KPEAUTaM KOMMEPYECKWX GaHKOB MPUXOAUTCA JiUlb

15 npoueHTos obuwei cymmbl BHewHero gonra cTpaH Adpuku K ry oT Caxaps, ee OoJs
BECbMa BeJ/IMKa B CTpaHax CO CpeiHMM ypOBHeM J0X04a M B TaKUX CcTpaHax, kak Hurepus.
Bo Bcex cTpaHax-nomXHUKaX 3a[0/IKEHHOCTb MO NOraWEHHWO KPEAMTOB KOMMEPYECKHMX BaHKOB
OKa3lpiBaeT HebGnaronpuATHoe BO3AEACTBUE Ha CTONMb HeobXxoauMoe GUHAHCHPOBAHWE TOPrOBIIM.
OTcyTcTeue ycnexoB B 060acCTW COKpalleHUA KOMMEDYECKOr o A0JiIra OO6BACHAETCSH rAaBHbIM
obpasom HexenanueM GaHKOB MATM HA KOMNPOMUCC B TexX CHy4YasiX, KOrga Yy HUX UMeeTcs
3Ha4YUTeNbHbIR 06beM pe3epBOB, KOraa BeJIMK pa3Mep CKMAOK M KOr[a Ha NpefocTaB/feHHbe
3aliMbl MPUXOANTCA HE3HAYUTEsbHAs A0/JA WX KPeaAUTHoro nopTdens. ITa npobrema
ycyrybnseTcs 3aiepXkamMu B OCYWECTB/EHWM onepauuidi B paMKax MexXaHM3Ma COKpalleHWA
3a00NKEHHOCTH M B MOOMAM3ALUMKM NOCTATOYHOW MOAAEPKKM CO CTOPOHbI ABYCTOPOHHHWX
AoHopoB. K 4ucay mep, KoTopble O0JKHBL ObiTb NPUHATH B OTHOWEHWU KoMMEpYeckHUX 6aHKOB,
OTHOCATCA: COOTBETCTBYWWWE HOPMAaTUBHbIE U HaJIOrOBbIE MOJIOKEHUS U MopaJsibHbie CTUMYJIbI,
KOTOpble NPaBUTENbCTBA CTPaH-KPEeAWTOPOB [AOJKHbI MCMOJIb30BATb AJA nooWpeHus BaHKoOB K
3aKJIoHeHMI0 CorjlaWleHnit O COKpalWeHWW 3a[O0JIXKEHHOCTH; pacCuMpeHUe OXBaTa MexaHW3ma
COKpalleHUss 3aA0/IKEHHOCTU Ha OCHOBE YBEJIMYEeHWUs] MHOTOCTOPOHHUX U ABYCTOPOHHUX
pecypcoB # BrJwYeHue B chepy ero onepauuit Bcex NocTpajaBuLMX CTPaH C HUIKUM
cpeaHeM ypoOBHEeM [0Xofa.



A/48/336
Russian
Page 26

B. BoingnHeHue ueneBbix okagaTeJJiel B OTHOWEHWU FMOMOILU
U _CcoBepueHCTBOBaHWE KOOpAWHalLMKU NnoMoum

61. B 90-e ropgp Heobxoaumo ofecneuyuMTb OOCTHXEHHMEe LesleBOro fnokasaTensa obbema MOMOLIHU
B pasmepe 0,7 npouenta BHI. Kpome Toro, Heo6xoaummo paspaboTaTb HOBbIi moaxod K
pacnpepnenenuio OIP, ofecne4yuTb JdasibHelwee cokpailetne o6ycnoBAEHHOCTH MOMOWM M
Ao6UTbCA COBEpPWEeHCTBOBAHUA KOOPOMHALMM NOMOWM W TOBbIIEHUA ee 3bPEeKTUBHOCTH.

62. Cokpawenue notokos O[IP B nocjeaHue ABa roga oTpaxaeT obliee yMeHblleHUue
aCCWrHOBaHW/ Ha UesiM noMowM B pe3ynbTaTe COKpalleHUs MOCYyOapCTBEHHbIX PacXoAoB B
pPasBuThiX CTpaHaxX. [sBaauaTtb ogHa cTpaHa - 4ned KCP npoposixana HanpaBfsATb

0,33 npoueHTa obuero obbvema BHIT Ha uenn OIP - nokasaTenb, KOTOPbIi He MEHSICA Ha
NPOTAXEHNMNU NocNefHero AecATW/eTUA. OTO 3HAYUTEeNIbHO MeHblle LUeNleBOro nokasaTessa B
pasmepe 0,7 npoueHTa, npuHaToro [eHepanbHoii Accambneeil B8 pesosioumn 2626 (XXV) oT
24 okTabpsa 1970 rona o MexayHapoAHOW cTpaTeruu pa3BUTHs Ha BTopoe [ecsTuneTue
pasuTus Opranmsaumn O6beauHeHHbix Hauuii. 3HauumocTb 3TOro LeneBoro nokasaTesst Gbia
BHOBb MoAYepKHyTa Ha BTopoil KoHdpepeHuun Opranusauuum O6beaumHeHHbix Haumit no HaumeHee
pa3BUTbIM CcTpaHaM, cocTosBueics B [lapuxe B 1990 roay, B Hoso# nporpamme OpraHusauuu
ObbveaunenHbix Hauuit no obecnevenuo passutua B Adpuke B 90-e roapt (pesoniouns 46/151
leHepanbHoi Accambrnen) u Ha KondepeHuun Oprauumsauuu O6beduHeHHbx Hauuit no
OKpyxalouei cpene v passuTuio B 1992 ropay.

63. Jlmwb 4eTbipe cTpaHbl - Hopserus, liBeuusa, JaHus u Hupepnanobl - npeBbicUAM LeNeBO#
nokasatens B 0,7 npoueHTa. O6beM cpeacTB no nuHun OMP, npenocTtasnsiembix Hopeerwuei,
coctasun 8 1992 roay 1,3 mnpa. posn. CUA, 4To pasBHo 1,16 npouenTa BHIl u asaseTcs
CaMbiM BbICOKMM MNoka3aTeneM cpeau ctpaH - dieHoB KCP. OouuasaHausa, 6bcTpo yBeMYUBULIASA
pasmep O[NP c¢ 0,26 npoueHTa B Hauvane 80-x ropos no 0,78 npouexta B 1991 roay,
cokpaTtuna ero ao 0,62 npoueHra B 1992 roay B CBA3M C yMeHblieHueM obbema
accurHosaHuMin Ha uenu nporpamm OMP B pesysibTaTe ofBecueHEeHUsT BaMOTbl U IKOHOMUYECKOW
nepecTpoik. CoeauHeHnrbie liTaTel ¥ SINOHUA OCTAIOTCA CaMbiMU KPYTHbLIMU [OHOPAMM,
npenoctasnasasa 11,7 mnpa. aonn. CHA u 11,1 mnpa. posn. ClHIA, COOTBETCTBEHHO, YTO PaBHO
0,18 npouenTta u 0,3 npoueHTa ux coorseTcTByouux BHI1. HekoTopble cTpaHb 3HAYUTEAbHO
yMeHbUnAM obbeM npepocTaBisAeMOi NOMoOWM, Kak CAenano 3To, Hanpumep, CoeauHeHHoe
KoponescTBo, koTOpoe B koHue 80-Xx ronos pacxogosaJjio Ha uenu O[NP okono 0,45 npoueHTa
ceoero BHII, a B 1992 rogy ymenbwusio 3ToT fokasaTenb o 0,31 npoueHTa. O6bem
3KOHOMMYECKOW nomowu, npepocTtaBfseMoil apabCKUMKM CTpaHamMu, NPOACJXasi CHUXATbCS U
noctur 1 mapa. ponn. CUlA, 4To ABNSAETCA PEKOPAHO HU3KWUM nNoka3aTeneM, o6yCnoBJeHHbM
CoKpaweHuWeM NOCTYNIEHUMA OT 3kcnopTa HedprTu. ObwMi obbem cpencTs, NpenOCTaBAEHHbBIX
apabckumu cTpaHamu B 1992 rogy, cocTaBun Avwb 1,01 mnpa. ponn. CHA, u3 koTopbix

796 mnu. posin. CUA 6binn npepocctasneHbt CayfoBcKoil ApaBueil.

64. HecmoTpa Ha npocnexuBapuyiocsi B NocnefHee BPeMA MOHWUXATENbHYO TEHAESHLWO B
notokax OlP B Adpuky Ha ABYCTOpPOHHE# oOcHOBe, SINOHMA HaMepeHa 3IHAUYMTESbHO YBEJUYUTH
ob6bvem O[NP B TeyeHue cnepyomwux natd net. C Havana 1993 ropa Snonus npefocTaBUT Ha
3TK uenn 70-75 mnpa. poan. CWA 29/, uTo BbiBeAeT ee B YMC/0 KPyNHehmwux B Mupe
AoHopos O[P B abconoTHOM BbipaxeHUH. B 3ToM koHTekcTe SINOHUA MOXeT yBeNu4YuTb obbeMm
pecypcoB, Hanpasasembx B Adppuxky. PpaHuua u Benbrus nnavupyoT yBennuuTb aosiwo BHIT Ha
uenu OIP no 0,7 npoueHTa k 2000 roay. [epmanus, ABcTpanusa u KaHana BHOBb
noaTBepausn ceon obasaTenbcTBa B Onauxaiiiee Bpemsi QOCTHYb UEJSIEBOrO MOKa3aTeNs
obbemos OIP B pasmepe 0,7 npoueHta BHIl. 3TK cTpaHb TakkXe MOryT HanpaBUTb
3HAYNTENIbHYO O0JI0 pecypcoB B adppUKaHCKUE CTpaHbl.
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65. Heobxoaumo nepeocmbic/iMTb Becb BOMPOC O NOMOWM B LUENAX pa3BuTUsS. B
Hapoxpaoweicsa HooW raobanbHoil obcTaHOBKE BaxHO MPU3HATb MO KpaiiHe Mepe

cneayouwee 30/: Bo-nepBbix, HeobxoauMocTb Bboiaenewus OP anA BbINOJHEHUA TOrMO Kpyra
3aflad, B OTHOWEHUUW KOTOPOro He cylecTByeT aJibTepHaTUBHbIX ¢dopM dMHAHCUpPOBAHUSA, B
YaCTHOCTH M3 BHYTPEHHUX M YaCTHbIX UCTOYHUKOB; BO-BTOpPbIX, HEOoBXOAUMOCTb COAENHCTBUA
MOBUAU3AUMKU HACTHBIX MHBECTUUMIA.

66. CrtpaHaM-aoHOpaM Heo6XOAMMO NPWUHATb AOCMOJHUTENbHbIE MEpPbl N0 YMEHbIEHUIO
06yCJ/IOBAEHHOCTM NpPeNoCcTaB/ISeMOR UMM MOMOWM B UESAX PAa3BUTUS U U3YYUTb HOBble NYTH
obecnevyeHun HanpaBNEHUs MOMOWM B UENAX Pa3BUTUS MPEMMYIIECTBEHHO B HaWMeHee pa3BUTble
CTpaHbl. B apyrux passuBaowuxCA CTpaHaX NoBbleHUE 3PPEKTUBHOCTU U yCUNIEHUE
KOOpAMHaUMUK MOMOWMK MOXET NPUBECTH K YBESIMYEHMIo NPUTOKA PecypcoB Ha Uenu
PUHAHCUPOBAHWA Pa3BUTUA U Gosee IPEeKTUBHOMY MCMNOSb3IOBAHUIO WMEOWMUXCH PECypcoB. ITo
notpebyeT corjacoBaHHbIX YCHAMNA CTpaH-fofy4aTesieid U CTpaH-[JOHOPOB, HaNpPaBiEeHHbIX, B
4YaCTHOCTH, Ha pelleHVMe B3aUMOCOrfacOBaHHbBIX NEpPBOOYEPEAHbIX 3afad; MNOJIHYI0 UHTEerpauuuio
BHelWlHel noAdepxKu B HalUMOHajlbHble MPOrpaMMbl; COCTaBJEHUE NporpaMMm B

CTPYKTYpbl COrflacOBaHHbIX NPUOPUTETOB; YMeHblieHWe 06YCNOBNEHHOCTH, PalLUOHANN3ALMI0
npoueanyp M YCKOpeHUst OoCylleCcTBNEHUsi NPOEKTOB M NpejocTaBieHus nomoiin; Bonee
3pPEeKTUBHOE UCMNONb3OBAaHWE BHYTPEHHUX PECYPCOB MO CPaBHEHUWI C pPecypcamu,
nocTynaowuMu B paMKax MNOMOWM; U MNoBblieHe 3HHEKTUBHOCTU NeperoBOpoB MexAy
CTpaHaMu-NOoJy4YaTeNsiMU U UX napTHepaMu B NPOLECCe Pa3BUTUSA.

C. nOMOLub B _HMCNONb30BAHWN 3KCMNOPTHOCO NOTeHLWana

67. CrpaHaM-[40OHOpaM U MeXAYHAapOOHbM OpraHu3alusmM Heobxoaumo paspaboTaTbh MeXaHU3M
OKa3aHUs MOMOWK B MNOBbLIEHUU TOPrOBON KOHKYPEHTOCNOCOBHOCTHU adpUKAHCKUX CTpaH,
CTPeMAWUXCA K pacliMpeHuo M aueepcudukaunmum akcnopta. OoHWM U3 NyTeid B ITOM
HanpaBieHUU SABNAETCHA NoOOOEepXKa B MNPUBJIEYEHUU 3IKCNEPTOB A/IA OKa3aHUA adpUKaHCKUM
CTpaHaM NOMOWM B NOOrOTOBKE NPOrpamMM MapKeTUHra B LENAX BbIAABJIEHUS UMEOWUXCA Y HUX
3KCMOPTHBIX BO3MOXHOCTe#t. KpoMe Toro, oTKpbiTMEe QocTyna Ha pbiHkU, ocabeHHo ansa
HEeKOTOpbIX CTPaH CO CpelHUMM YpOBHEeM [0XOoda, MOXeT BO MHOMOM BbicBOOOAUTbL pecypchl Ha
uesid noMowu [ANA HanpaB/ieHWst B HauMeHee pa3BWTbie CTpaHbl. B 3To#l csA3u HecnocobHocTb
NpaBuMTENbCTB BOCMNO/b30OBATbCA BO3MOXHOCTbLIO, CBSI3aHHOW C YpyrsaWCKuUM payHOOM,
ocobeHHO B MOMEHT, Korfga pesyfbTaThl cTonb 6nuskum 31/, YCUIMBAaeT HeonpeneneHHOCTb B
HaCTHOM CEKTope adpUKAHCKUX CTPaH U 3aTPYLHSIET pPelleHWe 3a0ay¥n BOCCTAHOBJEHUS U
Pa3BUTUSA.

D. [Ilepepaya yYacTu OAMBUAEHAOB OT COKpDAaNEHWs BOEHHbIX DPacXO[0B

68. Bo3Hukwas B CBA3U C OKOHYaHWEM "X0SI0AHOA BOWHb" HOBas oBCTaHOBKka JaeT
BO3MOXHOCTb Pa3BUTHIM U Pa3BUMBALIIMMCS CTPaHaAM COKPATUTb BOEHHbhie pacXodbl. OOHUM U3
BO3MOXHbIX BapPWAHTOB WCMOJb30OBAHUA BHICBOOOXAEHHBIX B pe3y/bTaTe 3TOro CPeacTs
ABJIAETCA NepeJadYa 4YacTU MX B KavecTBe (PUHAHCOBOW MOMOWM PA3BUBALIMUMCH CTPaHaM,
ocobenHo B Adpuxe. Ilpu 3ToM cTpaHam AdpHUkM HeoBXOAMMO YBENUYUTb 06BEM pecypcoB,
HanpaBJifeMblX Ha UEsM Pa3BMTUA, 3a CHYET 3HAYUTENIbHOrO COKpalWEeHUs UX BOEHHbIX
pacxoaos. OaHako 3a nocfiefjHMe HECKOJIbKO feT B 3TOM HaMpaBieHUHM Masio 4To 6biio
caenaHo.
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E. CopeicTBue pa3BUTUIO HYACTHOIO CeKTopa

69. KpoMe Toro, Wcnonb3ys yBesjuYeHUEe NPUTOKA MHOCTPAHHOTO KanuTana, Adpuxe
HeoOXOAMMO U3bICKUBaATb BHYTpeHHUe pecypchbl N8 GUHAHCUPOBAHUA MHBECTHUUMHA U Pa3BUTUA.
B 3To# cBsA3M BaxHOe 3HauveHue AJIs NOBblueHUss IPPeKTUBHOCTHM GUHAHCOBOro nocpepHuyecTsa
M WUCNOJSIb30BaHUA KPEAMTHbLIX PECYPCOB, BKJIOMasi pacrnpefefieHne MHBECTUUUOHHDbIX CPENACTB,
umeloT pedopMbl dUHAHCOBOro cekTopa. PedopMbl ¢$UHAHCOBOMO CEKTOpa CBs3aHbl C NPUHATHUEM
Mep K TOMy, 4TOOGbl 4acCTHbli CEKTOP WM PbIHOYHbIe CUJIbl ONpefesisaan pacnpeaesieHue CKyAHbIX
duHaHCOBBIX pecypcoB. B yacTHoCTH, MexAyHapoiHoe coobulecTBO MPU3BAHO MOOWPATb U
noaaepxuBaTb adpuKaHCKUe cTpaHbl B nposegeHuu obsopa cuctem GUHAHCOBOIO
nocpeaHuyecTBa B lensx obecneveHusa Hosee TWaTesSbHOro yuyeTa noTpebHocTed BHYTPEHHUX
MHBECTOpPOB.

F. [looupeHne KOMMEDYECKOro KpeaWTOBaHWA, ocobeHHO B OTHOWEHWW CTpaH
CO _cpeH¥WM ypoBHeM goxXoja

70. 0O6bEM KOMMEPYECKMX KPEAMTOB Mo-NpexHeMy OCTaeTcs 4Ype3Bbl4alHO OrpaHU4YeHHbiM, W
3TOT PaKTOp TakXe HEenoCPeACTBEHHO CKa3blBAETCS Ha Ha/U4YMKM CPEACTB ANA GUHAHCUPOBAHUA
Toproefu. MexayHapoaHble GaHKKM COKpaTUIX 0ObeM NMpenocTaBJ/IAEMbIX KPEAWTOB CTpaHaM
Appuku. Tlo panvHbM BaHka MexnyHapopaHbix pacdeTos (BMP), no cocTosHuio Ha nexkabpb

1990 ropa obuuin obbem 06s3aTENBCTB KOHTUHEHTA MO KOMMEPYECKUM KpeauTam cOoCTaBJisan

52,5 mnpa. nona. CHA no cpasHeHuwo ¢ 59,3 mapa. aonn. ClA no cocToAHWio Ha KOHel
1987 ropma 32/.

71. B 90-e ropab Adpuke Heobxoaumo bByaeT yaensTb 3HavuTesNbHO OGonblie BHUMAHUA
KOMMEPYECKUM KPEAUTaM, YeM COXPaHeHW CYWecTBYOIUUX (OpM BHEWHero GUHAHCHPOBaHUSA.
3aBUCUMOCTb JfUlib OT OPUUMUATbHBLIX MOTOKOB He obecne4yuT BO3MOXHOCTHU [O/si [OJIFOCPOYHbIX
npeobpasosauuii. KpynHbie pecypchl TpeGyoTcs LS BOCCTAHOBJIEHUA HEANEKBATHOW
PU3IUYECKON U OPraHu3alUMOHHON MHPPACTPYKTYphl M ONA peileHnsa npobrieM, CBA3AHHbBIX C
HEpPa3BUTOCTbIO NMPOU3BOACTBeHHOW bHasbl. Heobxoauma MexayHapoaHas WHULMATUBA,
HanpaBfieHHas Ha coAeiCTBUWe AONrOCPOYHOMY KPEAMTOBaHWO TeX CTpaH, KOTopble npuctynawTt
K KOpPEHHbM 3KOHOMWYECKUM Mpeobpa3oBaHUSAM U KOTOpble MOFYT MNpPOAEMOHCTPUPOBaATDL
peHTa6enbHOCTb MHBECTULMI. [IpUMEpHbIM NMoka3aTeseM B 3TOW CBA3U MOryT ObiTb AUHAMUKA
pocTa 3JIKCNOPTHBIX NOCTynnenuit U cnocobhocTd oBcnyxuMBaTh BHeWHUe 0HA3aTENbCTBA.

G. [lopaepxKka MOTOKOB NPsMbIX MHOCTPAHHbIX MHBECTHUUUK

72. MHoruve adpuKkaHckue cTpaHbl NpeanpUHANM ward A8 yayuvleHUs UHBECTUUMOHHOr O
kauMaTa. BmecTe ¢ TeM 3Tum cTpaHaM Heob6XOAMMO NPUHATb ACNOJHWUTEJsIbHbie Mepbl No
nubepanusauuu cylecTeyolleil NOJUTUKM M OpraHW3alUMOHHBIX CTPYKTYp B obnacTy npsiMbix
MHOCTPaHHbIX MHBECTMUMI, YTO MOXET AaTb MHOrOYUC/EHHbie Bbirofpl. [lpAMble MHOCTPaHHbIE
MHBECTHUUMM MOTYT [CNCJAHUTb BHYTPEHHUE pecypcCbl, KaK 3TO MPOUCXOAWUT B pa3BUBAOUWWXCH
cTpaHaX B OpPYruX pervoHax, rAe OTMeyvyalTCsA BbICOKWE TEMMbl 3KOHOMUYECKOro poCTa.

Kpome Toro, oHU MoryT 6biTb CBS3aHbl C NMPUTOKOM Heobxoaumbix yrnpaB/ieHYeCKUX HaBbIKOB U
HOBOW TEXHOJIONUM, BbIFOAbl KOTOPbIX HeWsMepumo Oonbwe, 4eM Bbirofbl, CBsI3aHHble LMWL C
NPUTOKOM MHOCTPaHHOW BaslOThl. B 3TOW CBA3KM MONE3Hyl0 PoJjb MOCYT ChiIrpaTbh onepauuu no
3aMeHe [0JIroBbiXx 06A3aTenbCTB aKUuMOHepHbM KanuTanom. Eciau Takue onepauuu NpoBoRATCA
B COYETAHWM C NpOrpaMmami NPUBATU3ALUWUM, MOXHO LOBUTLCA CBEAEHUA K MUHUMYMY WHONIALWK
M MaKCHUMasIbHOIO YBeMYEHUS BOIMOXHbIX BbIFOA HOBBIX CTPYKTYp ynpasnedusa. [lis ycnexa
nporpamMM NpUBaTHU3alLMKM NPABUTENIbCTBAM aPpPUKAHCKUX CTpaH HEobXoAMMO OTKa3aTbCA OT
y4acTus B YNpaBJieHWM NPEANnpUATHAMU B NPOTUBONOJIOKHOCTb MpoAaxe MNOPTHebHbIX
WHBECTHLUUA W MeHblie BMewWBaTbCA B AEWCTBME PbIHOYHBIX MEX2aHU3MOB.
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73. OQHOBPEMEHHO C MNPUHATHEM adpUKAHCKUMM CcTpaHaMu Mep no cosfaHui Gonee
61arONPUATHLIX YCJOBWIA A8 NPAMBIX MHOCTPAHHbIX MHBECTUUMA MeXOyHapoldHOMy coofwecTBy
HeoBXoaUMO Takxe NPUHATbL PAL Mep B NOAAEPXKKY YCUInk adpuKaHCKuX cTpaH. K uduchay
TaKUX MEpP OTHOCSATCA: [OoolWpeHUe UHBECTUUWOHHOW AeATeNlbHOCTH; ¢GUCKasbHbie W Apyrue
Mepbl; NOAAEpXKa BEHYYPHbIX KOMMaHuil: nosblieHne 3hPeKTUBHOCTU MHOMOCTOPOHHErO
areHTCTBa MHBECTUUMOHHbIX rapakTuih (MUTCA); noaaepxka opraHu3alUUCHHOIO
CTPOWTENbCTBa;, W pPa3BUTHUE JICACKUX PecypCcoB.

H. CogelicTteue coTpyaHuyecTBy Hr-K0r

74. B HOBOM KOHTekcTe pedopM PhIHOMHOIO THNa W OPUeHTUPOBAHHOCO Ha 3KCNOpPT pocTa,
NpoucXoasliMX B aPpUKAHCKUX CTpaHaxXx M B Pa3BMBALIIMXCA CTpaHax B OPYruUX peruvoHax,

B 90-e rofbl MOXHO YKPENUTb 3KOHOMUYECKOoe COTPYAHUYECTBO MEXAYy HUMW. B 4acTHoCTH,
TOProB/Asi, WHBECTUUMMU, COBMECTHbie NPeanpuATHA, nepefada TeXHOJIOruid U BKOHOMUYECKasi
noMollb OTHOCATCA K 4ucsy Tex obnacTeil coTpyaHuvecTsa, B KOTopbix TpebyeTcs 6BsicTpoe
ero pasBuUTUE MeXAy CTpaHamu APpuMKM ¥ [OPYrHMKM pa3BUBAOWMMUCHA peruoHamu. XoTs
OTBETCTBEHHOCTb 3a OCYIECTBJIEHUE U YKpENNeHUe IKOHOMWUYECKOro COTPYAHUHECTBA JIEXUT
Ha caMWX pa3BUBAKIMXCH CTpaHax, MexayHapoaHoe coobwecTBO, B HaCTHOCTH

CTpaHbi- A0HOPbI, MOFJM Bbl TakkXe CbhIrpaTb BaXHYKO POJib HA OCHOBE OKa3aHuUs GUHAHCOBOW
MOMOWKW, OCYWECTBJIEHUA MpOrpamMM U MPOEKTOB TEXHWYECKOro COTPYAHMYECTBa B MHTepecax
MEXperuoHaNbHbIX, PeruoHasibHbIX U cybperoHasibHbIX WHTErPauUOHHbIX FPYMNUPOBOK, a Takxe
B OTHOWEHUU PECUOHAJNBbHLIX WHBPACTPYKTYPHBIX MPOEKTOB AJIS [NOMOJHEHUA APYTrUX YCUAMHA no
YKpenjeHuio 3KOHOMWYeCcKOoro coTpyaHudecTsBa Or-0r.

V. HOBbHE 3AJJAYMA

75, ¥u3HeHHO BaxHO, 4TO6b 3KOHOMMYECKAR NOAUTUKA CTpaH Abpuku 6Bbina HanpasneHa Ha
obecnevyeHne pocTa rnasHbM 06pas3oM 3a cHeT MOOMNM3AUUM NOTEHLUMUANbHBIX BHYTPEHHUX
pecypcoB. XOTHA yBENUYEHUE NPUTOKA BHEIHUX PECYPCOB AMEET CYUEeCTBEHHO BaxXHoe
3HayeHWe ANA nepexoAa K POUECCY 3IKOHOMMYECKOrC BOCCTAHOBJIEHWA U Pa3BUTUsA, B
0ONrOCPOYHON fepcrneKkTUBE pocT MoxeT 6biTh obecriedeH ToJsbKO 33 cueT 3dhheKTUBHOH
Mo6UNM3aUMK COBCTBEHHbIX pecypcoB. B OaHHblA MOMEHT MPUTOK BHEWHWX PECypcoB UMeeT
pelapiee 3HAYEHWE ONIA OXMBJEHUS 3IKOHOMUKM adpUKAHCKUX CTpaH U obecnedeHus NOAAEPXKKH
Ha pasfiMuyHbIX 3Tanax MepeopUeHTalUN 3KOHOMWYECKOW MOSIMTUKKU U OCYUWECTBIIEHHWS
MOSUTUYECKUX U IKOHOMUYECKUX pedopM, KOTOpble B HacTosiee BPeMs MPOBOASITCA BO MHOIMX
cTpaHax.

[pumeyanus

1/, Anxup, Aurona, Kamepyu, Erunert, [aboH, JIuBuiickan Apabckas Jbkamaxupus,
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COBOKYHHME HUCTbhlE NOTOKWU PECYPCOB:

NPWIOKEHUE |

BCe cTpaHbl ADpHKHM

ArperupoBaHHbIl YUCTBIA MPUTOK
AONTOCPOYHLIX pecypcoB

OduumanbHeie QuUHaHCOBbIe
pecypcbl B Luensx passuTus

OguumnansHble cybenavn
OguumansHble 3aUMbl (4ucTble)
[ABycTopoHHMe
MHorocTopoHHue
YacTHble 3aiMbl (YncThble)
KoMMepueckue BaHku
O6nurauum

MocTaswmkm

Npoune 3aimbl (8 T.4
HerapaHTUpOBaHHbie)

MpsMble MHOCTpaHHble WHBECTULMK

Ans cnpaBku

HucToe ncnonblosaHe KpeauTos
MB®

Cybcnann Ha uenn TexHudeckon
MoMOLLK

ArperupoBaHHas 4ucTas nepegada
AONrOCPONHBIX pecypcoB

MpoueHTsl No gonrocpouron
33A0MKEHHOCTH

Mpubbinb OT ApaMbIX
MHOCTPpaHHbIX UHBECTULUR

UCTOYHUK: CocTaBneHo Ha ocHoBe CTATUCTUYECKUX [AaAHHbIX Basbl AaHHbIX 3KA, cospaHHOW B

CoTpyaHudecTse co BcemupHbiM bankom; World Bank, World Debt Tables 1992-1993.

(B_ueHax B mnH. aonn. CllA, 1985 rog = 100)
1985 1986 1987 1988 1989
roa roa roa roa roa
15776 16 463 17 321 17 899 17 278
10 924 11 835 11 840 11 802 12 218
5 461 5 521 5 446 6 443 6 293
5 463 6 314 6 394 5 359 5919
2 923 2 616 2 497 2 251 2 461
2 540 3693 3 897 3108 3 459
2 224 2 673 3 120 3912 1576

-687 1119 238 999 -630

389 19 -50 244 80
-581 -782 -118 39 -10
3103 2 317 3 050 2 630 2 137
2 628 1 955 2 361 2 184 3 489

-21 -658 -505 -295 51
3 999 3418 3704 3 824 3713
7 178 8 360 9 117 8772 8 735
6 597 6 383 5 652 7 108 7 301
2 001 1720 2 552 2 024 1243

1990
ron

18 802

17 782
12 300
5 482
1916
3 567
-367
-1 063
-90
-496

1281
1387

-455

3 171

10 353

7 017

1432

1991
roa

16 829

15 550
11 001
4 549
1182
3 367
-1740
-1 087

-224

-402
2 018

149

2 959

7 615

6 976

1238

1992
roa

-2 014
2 548

2 987

5 290

7 464

1943
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MPWIOXEHUE 11
CoBOKYNHbIE YUCTbhle NOTOKU PECYPCOB: cTpaHbl Adpuku K ory oT Caxaps
(B _ueHax pona. CHA, 1985 ropg = 100)
(B MAH. poan. CUA)
1985 1986 1987 1988 1989 1990 1991 1992
roa roga roa roa roa roa roa roa
ArpernpoBaHHblid YMCTbIA NPUTOK
AONFOCPONHBIX pecypcos 9618 10 731 12 589 12 657 13 983 14 622 14 837 14 213
OguumanbHble @UHaHCOBblE
pecypcbl B uensx pasBuTUS 7 684 9 534 10 169 10 178 10 689 13 807 13 200 13 576
OoguumanbHble cybecuanmn 4 563 4759 4 911 6 042 6 011 9 856 10 310 10 102
O@uumanbHble 3aiMbl (YACTble) 3121 4775 5 248 4 136 4 678 3 951 2 890 3474
AByCcTOpOHHME 1246 2 061 2 230 1769 2125 1215 507 654
MHoroctopoHHue 1875 2713 3018 2 367 2 553 2736 2 383 2 819
YacTHble 3anMbl (UMCTbie) 612 495 1112 1426 1125 250 9 -385
KoMmepueckne 6GaHku -948 -234 -219 35 -149 -392 -223 0
Cbnurauymm -29 -24 -31 -54 -39 -26 -22 -42
MNocTaBwWwmKmu -187 -384 62 246 110 -117 -166 -30
[Mpoune 3anmbl (B T.4
HerapaHTupoBaHHble) 1776 1137 1 301 1199 1202 785 420 -312
MpsiMble MHOCTpPaHHKble WHBECTULIMU i 322 702 1318 953 1169 564 1428 1022
Ans cnpaekn
Ynctoe mMcnonb3oBarve KpeauToB
MB® -32 -468 -509 -163 -384 -184 -27 2
Cybcuamn Ha uenn TexXHUYECKOH
noMoum 3 348 2 868 3 030 3318 3268 3720 3 642 3 307
ArpervpoBaHHas 4uucTas nepe-
fada AOAroCpOYHbIX pecypcos 4 567 6 591 7 879 7 674 9 796 10 123 10 051 9 145
[MpoueHTb No AgonrocpoyYHon
3a00/1KEeHHOCTHN 3421 2 835 2 690 3473 3 241 3 389 3 649 3 309
Mpubbinb oT NpAMbIX
MHOCTpAaHHbIX WMHBECTULMN 1630 1 305 2 020 1411 947 1110 937 1760

McToYHUK:
coTpyAHU4YecTBe co BcemMupHbM BaHkoM;

CocTaBfieHO Ha OCHOBE CTaTUCTUMYECKUX OAHHbIX Haasbl naHHbix 3KA,

World Bank, World Debt Tables 1992-1993.
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