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.UoKnag reHepannHOrO CBKPBTBPH 

1. MHBBCTMUMM 06DegMHeHHoro rreHCMOHHoro ~oHga rrepcoHana OpraHM-
3BUMM 06DBAMH8HHbcr HaUMM MrparoT BB~Hyro ponn B o6ecrre~eHMM Heo6xogM
MOM yBepeHHOCTM B TOM, ~TO 6eHe~MUMapMM ~oHga rrony~aT rrpM~MTaromMeCH 
MM BbiiT.TIBTbio B1ICTyiTBH B Ka~eCTBe IIOIIe~MTenH ~OHga, reHepannHbiM 
ceKpeTapn HeceT WMAYUMapHyro OTBBTCTBeHHOCTn no o6ecrre~eHMro perynH
poBaHMH M pa3MemeHMH MHBBCTMUMM B COOTBBTCTBMM C rrpaBM.TiaMM ~OHAB 
rrpM TmBTB.TinHOM C06.TirogeHMM YCTBHOBneHH:Ocr B 3TOM o6naCTM KpMTepMeB 
M TBKMM 06p830M, ~T06hl 3T0 6hlnO COBMBCTHMO C HOpMBnnHhlMM CTBHgap
TBMM rrpo~ecc:HOHB.TinHOrO pyKOBOgCTBao B HaCTOHmeM gOK.Tiage COgepiKBTCH 
3BMe~aHMH B 0TH0l!I8HM11 HHBBCTHUHOHHOM rronHTHKH, HCIIOnn3YBMOM IIpH . 
OCymeCTBneHHH pyKOBOACTBB ~OHAOM, IIOgp06HO OIIMCbiBBIDTCH pe3y.TinTaT:OI, 
AOCTHrHyThlB B ocymeCTBneHHH pe30.TIIDUHM reHepannHOM AccaM6neH, OTHO
CHmHXCH K HHBBCTHUMHM ~OHga, a TaKi!\8 TI3naraBTCH HHWOpMaUHH 06 HHBe
CTHUMHX ~OHga, AHBBpCMcllMKaUHM IIOpTrlJenH MHBBCTHUHM H IIpM6:omHX OT 
HHBBCTHUMH, rronyqeHHbcr B HBCTOHmee BpeMH. 

2. 3a gBeHaguaTn MBCHUBB, OKaH~MBaromMXCH 3I MapTa 1980 roga (gaTa, 
06b!~HO HCIIO.Tin3YBMaH B OT~BTHOCTH, rrpegOCTaBnHeMOM ITpaBneHHIO llOHga), 
BCe HHB8CTMUHOHH:OI8 pbiHKH IIOgBepr.TIHCn 3Ha~HTBnnHbiM H 6ecrrOpHgO~HbiM 
KO.Tie6aHMHM, IIOCKO.TinKy BbiCOKMe TBMIIbi MH~.TIHUMH rrpHBB.TIM K TOMy, ~TO 
MHOrl/18 HHB8CT0p1I rrpMCTYIIM.TIM K OcymeCTB.TIBHMIO KpBTKOCpO~HbiX orrepaUMM, 
BMBCTO gonrocpO~HbiX KaiiMTa.TIOBnQj:~eHMM. I1pMM8pOl.V! 3 TOrO HBnHIOTCH 
3HaqMTennHhle KO.Tie6aHMH, KOTOphle MMB.TIM MBCTO B UBHB 30.TIOTa M paga 
gpyrMX 6Mp)lC8Bbcr TOBapOB o KpOMB TOrO, Ha BCBX KpyrrH1cr pbiHKBX 06.TIHraUMM 
rrpOM30l!InO 3Ha~MT8.TinH08 rrageHMe UBHHOCTH:Ocr ypOBHBM B pe3y.TinTBTe 
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pe3ROI' 0 yBeJIMtiGHMS:L:npQl,1~HTHJJIX CT8EOI~., 113MeHeH1IC D8ITIOTHJJIX I\.YJ)COB 

3 8 3 TOT rrepviO;D; Tam:ce 6JJIJIO 3H8tiTIITeJi:bHhiM • '"·Ha HeiWTOJ?DIX pbiHKaX BKUTIIM 
Ha6mo;o;aJIOCb Y;D;IIDMTCJlbHO ;)TCTOlltiMDOC ITOJimKeHTtie Ha rrpOTH:JICeHTtiM 60JiblllCM 

qaeTM I'O:UB, HEJIHIDmCCCH pe3yJibT8TOM CTa6MJibHOeTM E o6rraCTM 3HGpi'CTTIIKTti, 

rrpitipO;o;HJJIX pecypeOD M TOECJ.pHHX 38I18COB, XOTH K KOHUY 3TOI'O rrep1W;D;a 

Berre;o;eTBMe pe3fCMX CI18:UOB COKp8TMJl&Cb 3H8QTIITeJlbH8H Q8CTb paHee ITOJiy
tiCHHb!X rroeTyrrrreHMi1 .. , Ha ;o;pyrMx EpyiTHJJIX pnrHKax CJ.J{UI.I[M Ha6nw;n;anureb 
PC3KM8 UCHHOeTH11C::ICOJie6a:tUIH KaK B H8UMOH8JlbHhiX B8JIIOTBX, TBK Iti B 

;o;orrnapOB.OM B1IpaJ:C8Hl'i1L, B OTJlT!Itil'ie OT pbiHI-\OB UCHHbiX 6yMBI' pbiHKM HC:UBM
jiCMMOI''O TIHJIYP\CCTila OUCeiTCti!'IBBJIM Bee bMa BJJIC OKMe ITpTti6JJIJII'I, OC 06 CHHO D 
Coe;o;ItiHeHHHX illTaTax AMeprmM .. 

3.. Ha 00HC 3TO~ Beeo6m;ei1: HCOITpe;o;erreHHOCTM 11, erre;o;oBaTeTibHO, HeeTa-
6MJibHOeTM py,nm:on oeyu~eeTBJIHrrOeb rrpone;o;eHTtie Kpa:f!hre oeTopo:nmoii rrorrM-

TMKJII a OeyH\GeTDJIHJIOe b HaiWIT.ITeHMe HBJIMQHJJIX epe;o;eTB E IC8tieeTBe pe3ep-
BOB, I\.OTOpJJre 3 CJ.TeM BIOI8;D;JJIB8JIMeb B Kp8TKOepOtiHJJIC UCHHbie 6yMai'M, 

ITPMBOeHm;Me ITPOUCHT, Ha rrpOTH~eHMM 60JiblllGM qaeTTti ;o;aHHOI'O rrep:vro;o;a~ 
Cpmm ;o;onroni>rx o6H3aTenbeTB B rropT0erre ·aKUMM 6I>rnM eorcpa!l\CHH .. 
~MBepeM0TtiK8UTIIH IC8TI!'IT8JIOBJIO~eHMi:1 6Hrra ye:M:rreHa, a TBK~e 6JJIJITII ITpHHHTbl 

Mepbi ITO :UBJibHC~J'leMy eODGpmeHeTEOBBHTIIID CTtieTeMJJI BHyTpeHHei'O ICOHTpOJIH., 

4. Pa3Mcme~me MHDCeTMUl'iM ~OH;o;a B 3H8ti~TeJibHOM eTeiTeHTti OeHOBBH~ 
Ha :UMBepeH(JTtii\.8L\IliM, HBJIHIOm;ei1:eH rrpMHUHITO'I\~ HOpMBJibHOI'O perynMpOB8HJ4H 
K8ITMT8TIOBJIOTICHMM, o6eeiTCQMBaiDmHM 6e30!1BCHOeTb IT0pT0errH B UCJIOM., 
3Ta TIOJITtiTiriiCa, pa3pa6 0T8HH8H B OTBCT Ha ITO~;cenaHTtiH ITpaBTICHTIIH IIeHeTtiOH

HOI'O (DoH;o;a 11 feHepanbHOiii AeeaM6ne:vr, 61rna rrou;n;ep::;caHa H o;o;o6peHa 
KOMMTeTOM TIO.~HBCCTHUHHM. 0Ha rrpHMeHHeTeH K :UH@0epCHUHBUMM ITO BH;D;8M 
8!\.THBOB, reorpa0I.I[ti8ei<:HM paMOl-IBM M ITO BBJIIDTBM. liTO KaeaeTeH 8KTHBOI3, 
TO pa3 TIHQHJJie THTihi I\.8ITHT8JIOBJIOXCeHHi:1 MOI'yT B lllHpOICOM CMhiC.ITe ImaeCI1-
Q)HUHpOB8TbeH KaiC B.ITOJICeHitiH B 8KUHH, UGHHhie 6yMar:vi e 0HKeTtipOB8HHhiM 
ITPOU8HTOM, I~p8.TI\.0Cp0tiHbie HHBeCTMUMJ!I M B Hej:(BH:>:CI1M08 HMym;eeTBO.,. 
XpOHOJIOI'J/IH paerrpcp;erreHMH epe;o;eTB ITO OCHOBHHM KOMITOHeHTBM TI0pT0eJIH 
MHBeCTHUMH 06neT-(HHeHHOro rreHCHOHHoro 0oHp;a rrepcoHana OpraHlii3BUHTti 
06ne;n;HHeHHHX Hauitri1: cBH;D;eTerrbeTByeT o HeyKrrOHHOM yMeHbllleHHH p;orrM 
6yr.1ar e 0HrceitrponaHI-IbiM rrpouer-ITOM 38 rrepmo.JJ;. e 1960 no IS73 ro;o;, B 
TeQeHHe KOTOporo OHB YMGHblllH.ITBeb C 70 ~0 22 rrpoueHTOB OT pb!HO~HOH 
CTOHMOCTH Be ex BICTHBOB., B TeQCH!IIe T0r9 ;:ce. rreprifop;a: ;D;OJIH BI~U11M yBe

JIHQHnaeb e 30 I1pOUeHTOB OT BCOI'O I10pT0eriH HH~eCTHtiMM :UO 75 ITpOUCH
TOB u C 1973 I' O;r(a,. 1-\.0r):(a 6hl.l1 3 ac}?TtiKe!1pOB8H MBI\.eHMBJI:bHoiii':rl':~ypOBeHb; 
:UO.TIH 8KUHM YMCHbllll'IJIBeb ;D;O 50 rrpou;eHTOB ITO COeTOHHHIO Ha 31 M8pTa 
1980 r o;o;a, a ti;o_JI.f:I u;eHHHX 6yMar e WMI~eHponaimJJrM'·npoueHTOM B03poe rra 

p;o 36 ITPOUCHTOB ~a TOT E8 ITCpHO;D;. norrH ~aiTHTariOBJIOEeHHM B He:UBJ/I

iKHMOO HMyrr\eCTDO, B OTHOlllCHHlii I\OTOporo Ha6mop;arraeb 60.l1blll8H eTa6IJIJib
HOeTb e TOtiKM 3peHli'IH pbiHOQHOM CTOliirAOeTH ITO epaBHeHTtiiD C BKUli'IHMH HJIH 

o6rrHrauHHMH, ;o;o6aBHnacb K rropT0errw HHBeeTHUMi1 B 1971 ro;o;y, Tti B 

HBCTOHmee BpCMH COCTBB.l1H8T 6 rrpoueHTOB OT o6mero 06neMa., 
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5. HeKOTOpnrc Icpa TKOcpO"LIHbro M3MeHeHMH non:v.r pa3nH'I:IHnrx KOMTIOHeHTOB 

OTpaJKatoT KpaTIWCpO"tiHbi8 I~One6aHliiH Ha I-COHICpeTHh!X pbll-UCa:X: Ji'IJ1VI HBTIHIOTCH 

CJ18]:(CTBlii8M C00TI38TCTB~Omli'IX pemeHMti pyKOBOnCTBa. TeM He MeHee, 

HenaBHHH T8HnGHI.J;liiH IC YB8JIJi'I"tJ:8Hli'IIO nOJIJi'I I.J;8HHbiX 6yMar C QJJi'II<CHpOBaHHDIM 

noxon OM, a TaiC:ce ]:(OJIH Kai111TaJrOB.TIOJIC8HVIti B H8]:(BVIJ:CI1M00, I1,MYll\8CTB0, I1p11 

YM8HI:>lli8Hl'Ill ]:(OJil'I ar~u;Hti HI3J1H8TCH peaKI.J;VI8M Ha M8HHIOI!(YIQCH KOH'DIOHKTYPY 

PhlHKa, B "tJ:aCTHOCTH, Ha ~aK:v.re 0aKTOpDI, KaK yBenli"tJ:SHV!e.n:v.rB:v.rgeHJJ:OB 

TIO 06J1Hrai.J;HHrc! VI HaJIHtil'Ie C00TB8TCTBYIOI!.IVIM o6pa30M o.es:1Jegi1H8HHDIX q;ep;CTB 

n.nH Brro~rceHHH B r-rep;BM;:a·TMOe Huyrr(eCTBO 0 Onpegenermoe 3Ha'I:IeHMe HMeeT 

TaiCJ:ce pacTyiT(Ce I1pl'I3HaH:VIe, H8tiVIHaH C 1968 rona, TOTO @a!CTa, tiTO 

IcpaTIWCpOc!HbiC I{anHTaJ10B110:l:CeHL'!H HBJ1HIOTCH cpenCTBOM :X:8,l])ICL'lpOBaHL'!H B 

YCJ10BI1HX 06IJ(ero H8CTa6:VIJ1I:>HOTO nOJ10JK8HL'!Ho 3TO 6-niJ10 OC06eHHO 01:J:8BL'lnHO 

B H8]:(8BHee Bp8HH I1 Hamno CBOe 0Tpa:>:ceHL'l8 B pa3M8F~eHHVI 154 MJIHo nonno 

CiliA B @OpMe ICpaTIWCpOtiHbiX KanMTaJ10B.TIOJIC8Hl'IM no COCTOHHL'!IO Ha 31 MapTa 
I9GO ronao 

6. Tenepi:> nepetineM K reorpa0MqecKoti M BanroTHOti JJ:MBepcM~VIKau;MM, 
nOCKOJII:>KY OHa HBJIHGTCH OC06eHHO BaTIHOM nnH @oHna, npegCT8BJIHH co6oti 

CTa6L'!TII:>I-Ibiti M8J:cgyHaponHHM IWMnOH8HTo B 1960 rogy 97 npou;eHTOB nonro

CpO"tl:Hb!X KanHT8JIOBJI0)IWHL'!M WOHga, OI.J;eHeHHh!X B pbiHO'I:J:HOM CTOL'!MOC TL'l, 

6biJ10 0CYI!.ICCTBJ18HO B Coeni1H8HHbiX iliTaTaX. Llepe3 20 JI8T, I{ 31 MapTa 

1980 rona, B CoegMHeHHHX iliTaTax 6:r,mo pa3MemeHo 55 npou:eHTOB 
I1J1I1 r.. '033 MJIH.. nonno CiliA KanmTaJIOBJIOJIC8HL'!M TaKor 0 pona 0 B HaCTOHI.!\88 

Bpe~vm WOH)J; l'INCCT KaTIL'!T8J10BJ10J:C8HL'!H B 39 gpyrMX CTpaHaX, 14 1'!3 lWTO

pDIX'~~fifliDTdH pa~~L'!BaromHML'lb~, I1 pacnonaraeT 3Ha'I:IL'!T8J1I:>HDIMH KanMTaJIO

BJIOJIC8HI1Hlv'!I1 B KpynHbiX lv'!HpOBbiX lii per:v.roHani:>HbiX 6aHKaX pa3BVITHHo 

I10,IJ;p06HOCTH, I{aC aiOIL(lii8CH Kant'ITaJIOBJ10:JIC8HHM, OpVI8HTHpOBaHHbiX Ha pa3BH

TI18, CO)J;8p):CaTCH HH;::e B' TIYHKTaX 9-14, a TaK:>ICe B TipL'lnOJ:CeHL'li1o 

7o XpoHOJ10rliH TaKOrO ICO!v'InOH8HTa nopT0enH HHB8CTliii.J;HM, KaK aKI.J;HH, 

:VIJ1JIIOCTpHpyeT )J;8JI88 nOCTOHHHOe yBeJIL'l"tJ:8HHe M8)IcnyHapO)J;HOi1: nMBepcMQ'H'IKa

I.J;ML'l, HaqHHaH c 1960 rona, Korna Bcero JIHllii> 3 npou;eHTa nopT0enH aK

U:Hti :v.rn:v.r I MJIH. nonn. CiliA 6hlno Bno~eHo B aKu;MM 3a npenenaMM CoogM
HeHH:orx lliTaTOB o · K 1970 ro;o;y I~arrMTaJIOBJIO,I\eHMH B aKUHM B ;o;pyr11x CTpa

Hax B03p0CJIM go 57 MJ1Ho ;r:(OJIJio CiliA, a no COCTOHHMIO Ha 3! MapTa 

1980 rop;a 390 MnHo )J;OJIJI~ CiliA HJIL'l 42 npOI(8HTa OT nopT@enH aKI(Hti 

6Hno BJIOJ:ceHo :.Ja npcnenarc1M CoenHHeHHDIX iliTaTOB.. B o6meli cno;nrocTH 
KanMTanoBnm:ceHMH HDxonliiJIHCI> Ha I5 phiHKax VI B I5 pa3IIlii'I:J:HhiX Banro-

Tax, 6yp;y"tJ:M pa3MemoHbi B 39 CTpanax. Cro;o;a ~e BXO;r:J;HT KanVITanoBno~e-
HliiH, HaXO;J;HJJ(liiCCH Ha p:r,nncax pa3B:WBaiOIJU1XCH CTpaHo 
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B. Peaonwu~~ reHepanoHO~ AccaM6neM 

8. reHepanoHaH AccaM6neH o6paT~nacb c npoco60M K reHepanbHOMy CeK
peTapw o6ecneq~Tb, qTo6nt, c yqeToM ycTaHoBneHHl>IX KP~Tep~eB, npeAnpM
HMMam'ICo nOCTOHHHl>Ie yc~nMH no HanpaBneHMID KanMTanoBno:>KeHM~ B pa3BM
BaiDm~eCH CTpaHni B MaKC~ManoHO B03MO:>KHO~ CTeneHM 7 OCOOeHHO B ~p~Ky, 
nyTeM pe~HBeCTMU~~ cpeACTB 7 noMemeHHniX B TpaHCHaUMOHanoHNe Kopnopa-
UMM 1J. . 

a) JIIHBeCT~U~~ ~ HanpaBnHeMnie B paaBMBaiDm~eCH CTpaHbi 

9... MHBeCT~U~M B ueHHnie 6yMar~ 7 CBH3aHHbiX C npouecCOM pa3BMT~H, 
nOCTOHHHO B03pacTaiDTe Tio COCTOHH~ID Ha 30 MIDHH 1980 rOAa 3TH ~HBeCT~UM~ 
COCTaBnHn~ 306 MnH. AOnna CiliA no cpaBHeH~ID C 206 MnH. AOnn. CiliA 
rOAOM paHee, TO eCTb yBen~qeH~e B AaHHOM cnyqae COCTaB~no 48 npoueHTOBo 
3HaqtJITenoHaH qacTb nOTOKa Han~qHniX Kan~TanoB WOHAa OLina BnO:>KeHa B 
o6n~rau~~, CBH3aHHNe C pa3B~T~eM 7 KOTOphle no COCTOHH~ID Ha 30 ~IDHH 
1980 roAa cocTaBnHn~ 35 npoueHTOB Bcero nopTwenH o6n~rau~~ no cpaBHe-

-H~ID C 29 npoueHTaM~ rOAOM paHee. 3T~ o6n~rauM~ no COCTOHH~ID Ha 
30 ~IDHH 1980 roAa COCTaBnHn~ 16 npoueHTOB BCeX CpeACTB WOHAa no 
cpaBHeH~ID C 12 npoueHTaM~ rOAOM paHee. B AOnonHeH~e K AanoHeMm~M 
KanMTanOBnO:>KeHMHM B KpynHl>Ie yqpe:>KAeH~H, CBH3aHHnie C npoueCCOM pa3BM
T~H, ~ B pa3B~BaiDm~eCH CTpaHhl 7 y:>Ke COCTaBnHIDmMM onpeAeneHHYID noniD B 
nopTwene Kan~TanoBnO:>KeH~M t HOBbie ~HBeCT~U~~ Ohln~ HanpaBneH:bi B IIIHAMID 7 
Beper CnoHOBo~ KocTM, MapoKKO ~ C~Hranyp. Kan~TanoBno:>KeH~H, HanpaB
nHeM~>Ie HenocpeACTBeHHO B pa3B~Barom~eCH CTpaHlli, B OTJ1~qtJie OT Kan~Tano
Bno:>KeH~~ 7 HanpaBJ1HeMLIX B per~OHanoHl>Ie 6aHK~ paa B~T~H 7 COCTaB~J1~ no 
COCTOHH~ID Ha 30 ~IDHH 1980 rOAa 81 MnH. nann. CiliA no cpaBHeH~ID C 
51 MnHa Aonn. CiliA rOAOM paHee. 

ro. MHBeCT~U~OHHliie B03MO:>KHOCT~ B A!lJp~Ke o6cy:>KAanMCb c OCOOJ:,JM BHl-!Ma-
Hl-ieM. CTapmM~ cOTPYAH~K no BonpocaM ~HBecn'.tUMM npennpMHHn noe3AKY 
BO MHOrMe w~maHCOBliie ueHTpbi AWPMK~ M BCTpeTMnCH co CTapmMMM non:>KHOCT
HhlM~ J1MUaMM MMHMCTepCTB ~HHaHCOB, UeHTpanoHliiX 6aHKOB 7 A~p~KaHCKOrO 
6aHRa paaB~T~H, Hau~oHam:.HniX 6aHKOB paaB~TMH, a TaK:>Ke c qacTHliiM~ 
OaHKiripaM~ ~ ~~HaHCOBl>IM~ 3KcnepTaM~ COOTBeTCTByiDmMX CTpaH. 

llo IVIHeH~H, Bl>Ipa:>KeHHliie npencTaB~TenHM:W: a~pltiKaHCRTtiX W~HaHCOBliiX yqpe:>K
neH~~ B xone 3TOM MMCC'Itilti' CBOnHTCH K TOMy1 qTo ycnOBTtiH, Ha6nwnaeMhle 
B TeqeHMe nocnenH~x neT Ha Me:>KnyHaponHbiX pLIHRax ueHHLIX 6yMar, He 
CTIOCOOCTBOBan~ BliiTiyCRy HOBblX UeHHbiX 6yMar Ha ycnOB~RX, npencTaBJ1RIDmMX 
~HTepec AJ1R 3T~X yqpe:>KAeH~~. KpoMe TOrO 7 6b1J10 Bb!pa:>KeHO MHeH~e 0 TOM, 

1/ B naHHOM nyHRTe np~BonRTCR peaonwu~~ 34/222 A, B ~ c reHe
panoHO~ AccaM6nelti oT 20 neKa6pR 1979 rona t1 paHee np~HRT'bie peaonwu~n .. 
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CaMU HeCYTiliiie B COOTBeTCTBIIIIII C IIIX uemiMIII 3Ha'tl:t-ITeJ1bHllie paCXOAbi, Heo6-
XO;D;IIIMllie ;o;mi npoBegeHIIIfl KpynHlliX uccnego:eaHIIIM no BonpocaM pasMem;eHurr, 
OUeHKIII III peryniiipOBaHIIIfl npHMbiX IIIH:BeCTIIIUIIIM B pa3BIIIBaiOID;MXCfl CTpaitax, . 
flBJ1HIOTCfl BTIOJ1He nogXO;D;HID;IIIMIII napTHepaMIII ~OHga ;D;J1H pasMem;eHIIIH ero IIIHBec
TIII~IIIM B 3TIIIX CTpaHax. 

b) MHBeCTIIIUIIIIII B TpaHCHaUIIIOHaJ1bHllie KopnopaUIIIIII 

15. ToT waKT, 'tiTO 'tleTKOe IIIJ1III OWIIIUIIIaiTbHO ppi1I3HaHHOe onpep;erreHIIIe 
TpaHCHaUIIIOHaJ1bHOM KOpnopS.UIIIIII OTCyTCTByeT, ycyry6nHeT Tpyp;HOCTIII 7 npiii
cym;IIIe p;aHHOMy Bonpocyo B uenHX COCTaBJ18HIIIH OT'tleTHOCTIII no TaKIIIM 
IIIHBeCTIIIUliiHM reHepanbHbiM CeKpeTapb ga.eT TepMliiHY TpaHCHaUIIIOHaJ1bHlliX KOp
nopaUliiM TOJ1KOBaHMe, 03Ha'tlarom;ee genOBllie KOHUepHlli t npOI1I3BO;D;fliD;liie TOBaplli 
IIIITIII npep;ocTaBrrHrom;IIIe ycnyriii 6onee 'tleM B o;o;Hoiii CTpaHe l/o 

16., IVIHoriiie KOMnaHMlii B pasBIIIBarom;IIIXCH cTpaHax cTpeMHTCH y-qacTBoBa'l"·:b 

B M8/K;D;;.YHapogHOM geHTeiTbHOCTIII, III MHOriiie pas BYI:Barom;MeCH CTpaHlli noom;pmoT 
Me~p;yHapO;D;Hllie KOMTiaHIIIIII npOIII3BO;D;IIITb KaniiiTaJ10BJ10%eHliiH III cogeMCTBOBaTb 
pas:eiiiTIIIID IIIX 3KOHOMIIIKIII. ITpaKTIII'tleCKIII Bee o6rracTM 3KOHOMIII'tleCKOM geH-
TenbHOCTM, HBJ1HIDID;IIIeCH nepcneKTIIIBHbiMIII C TO'tiKIII speHIIIH ;D;OXO;D;OB OT IIIHBec
TIIIUMM, B TaKMX o6nacTHX, KaK npoMs BogcT:eo nMm;eBHX npogyKTOB, 6Mp~eBLre 
TOBap:OI B006me, (fapMaueBTIIIt.IeCKIIIe TOBapDI, TIOTpe6MTeJ1bCKIIIe TOBaplli, 
rrpoMe~~yTOt.IHDI8 TOBap'bi III TOBapDI TipOIII3 BO;D;CTBeHHOrO Ha3Hat.IeHIIIH, 3HepreTIII
Ka, TipOIII3BOACTBO CJ10~HhlX BIIIAOB npop;yKUIIIIII III ~IIIHaHCDI, B orrpegeneHHOM 
CTeneHIII 'IiHOTGIOT K Me~p;yHapO;D;HOM cwepe.. ITpeKpam;eHIIIe KaTIIIITanbBJ10%8HIIIM 
B KOMTiarm~' g?yHI\:UIIIOHIIIpyrom;:we B 3TIIIX o6naCTffX, MO~eT rrpMB8CTIII K yxyg
III8HIIIIO IIIHB8 CTIIIUMOHH'biX rrepcrreKTIIIB B pa3 BIIIBaromJIIXCH CTpaHax., 

17 o PasyMeeTCH, crrpa:eegniiiBlliM HBJ1H8TCH TaK~e III TO, 'tiTO OTgeneHJ/l8 
KaKOM-J1Jil60 KpyTIIWM t.I8.CTJ/l ~OH;D;a He MO~eT 6!liTb ocym;eCTBJ18HO 6e3 KaKJ/lX-
J1Jil60 cpbi:BOB III B03MO~lliX noTepbo Ecm.f <l>oH;o; He ;o;orr:>KeH npOIII3BO;rtiiiTb 
KaTIJ/lTaJ10BJ10~CHJ/lH Hili B KaKyiO KOMnaHJ/liO' ~yHKUJ/lOHIIIpyromyro B Me:>Kp;yHapog
HOM ccpepe, TO egJ/lHCTB8HHbiMIII KOMTiaHJ/lflMJ/l, B KOTOpllle B TaKOM crry1:1ae OH 
MO:>KeT BKrraghlBaTb CBOIII cpegCTBa 7 OCTaiDTCfl KOMTiaHIIIJil 7 saHMMaiDID;III8Cfl 
p03HJ/lt.IHOM TOpro:erreiii 1 HeKOTOpDie KOMnaHIIIIII 7 CBH3aHHDI8 CO cpegCTBaM~ 
MaCCOBOM J/lH~OpMaUIIIJ/l, rrpegnpiiiHTIIIH o6m;eCTBeHHOrO TIOJ1b30BaHMH, H8KOTOphle 
TpaHCTIOpTHllle KOMTiaHIIIIII III B006m;e 6orree MeJIKIIIe KOMTiaHJ/lJ/l, KOTOpble He 
pacnpOCTpaHIIIJIJ/l CBOIO geHTeJibHOCTb 3a npegemi. CBOIIIX C06CTB8HHlllX CTpaH., 

ITpiiiHHTJ/l8 TaKoro Kypca MO~eT TipiiiB8CTIII K piiiCKY YB8J1J/lt.I8HIIIH aKTyapHoro 
ge~IIIUIIITa J/l TeM CaMblM TIOCTaBJ/lTb ~OHA B TIOJI0~8HJile, rrpiii KOTOpOM K rocy
ga:pCTBaM-t.IJieHaM 6ygeT o6pameH TipJ/l3biB yBeiTIIIt.IJ/lTb CBOJ/l B3HOCbi B COOT
BeTCTBJ/lJ/l co cTaTbeiii 27 npaBJ/ln ITeHCEOHHoro ~oH;o;a.. B uenoM, TaKoM 
Kypc TIOBegeHJ/lH MO:>K8T rrpOTIIIBOpet.IJ/lTb Tpe6oBaHJ/lHM 6esonaCHOCTJil 7 goxog
HOCTIII, J1IIIKBJ/l;D;HOCTJ/l J/l KOHBepT11lpyeMOCTIII, a TaK~e MO~eT TipJ/lBeCTIII K Hapy

IIIeHJ/liO ~IIIAYUIIIapHOM OTB8TCTB8HHOCTIII reHepaiTbHOrO CeKpeTapH~ 

1/ CM. ;o;oKyMeHT A/C.5/33/7, nyHKT 6, OT 20 ceHTH6pH -1978 roga .. 

/ooo 
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18~ Ha OCHOBe onpe;r.:J;e118HH~' ;r.:J;aHHOrO B TIYHKTe 15, H HHg}OpMaU:vU~}., JIIMero
meJIICH B OTHomeHIIIJII phlHOqHoJII CTOJIIMOCTJII Bcero nopTwerrH IIIHBeCTIIIUIIIIII ~OH;r.:J;a 
COCTaDnflffimero I 875 M11H. ;r.:J;01111. CiliA Ha 31 MapTa 1980 roga, 942 M11H. 
p;orrrr.. CiliA, JII1lt1 nopH;r.:J;Ka 50 npoueHTOB 6nmo B11o)KeHo B ueHH:bre 6yMart1 
TpaHCHaUJIIOHa1lbH:biX KopnopaUJIIMe 3TOT ypoBeHb CBH)J;8T81lbCTByeT 0 H8KO
TOpOM YM8Hblli8Ht1t1 )J;011JII 3TJIIX t1HB8CTJIIUHM, ROTOpaH COCTaB1lflJia 51 npoueHT 
rO;r.:J;OM paHee, H8CMOTpfl Ha 3HaqJIIT81lbHOe yBerrt1qeHJII8 phlHOqHOM CTOJIIMOCTt1 
y~e IIIMeromHxcR aRuiiii1. 724 MrrH. p;orrrr. CiliA oT o6mero o6~eMa STJIIX 
U8HHbiX 6yMar 6:bl110 B1IO)K8HO B aKUJIIJII, a OCTaBmJIIeCfl 218 M11H. ;r.:J;01111. CiliA -
B o6rrJIIrauJIIIII., 

I. o o 
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Co MHB8C~~UMlii ~OH~a 

I9. B Ha"tlarre I958 ro~a ~OHA :pacnorrararr o6mmMM aKTMBaMm Ha CYMMY B 

8 MJ!H. ~OJIJI. CiliA, B TO Bp8Mfi KaK K KOHuy 19.79 ro,n:a 3"TM aKTli!Bbl COC

TaBJIHJIM I 870 MJIH .. ,n:orrrr. CiliA. 3ToT c dBOKyriHbiM TeMn :pocTa, cocTaB

nHrommn no:pfi,nKa 20 n:poueHTOB B ro.n, Ha"tlmHaH c I950 ro,n:a, HBJIHeTcH pe

·syrrbTaToM CJie,TI;yiDlll:L'.IX Tpex WaKTOpOB, nepetiMCJI8HHbiX B TIOpH,n:Ke MX 3Ha"t!M

MOCTM: B3HOChl sa Bhl"tl8TOM BhlTIJiaT TIOC06Mn; p8MHB8CTMU:t1fi TipOU8HTOB ITO 

BKJia,TI;aM M )J;OXO,TI;OB B BMD;8 )J;MBM,TI;8H)J;a; M liMC,Tbl8 peaJIM30BaHHbl8 KanMTaJib

Hbi8 npM6biJIM. B I950 ro,Jzy liMCTbie B3HOCbi cocTaBIIIJIM 5,9 MJIH. gonrr. ClllA, 
a AMBIII,n:eH,n:hl M npoueHTHhle .noxo,nhl cocTaBMftM 200 000 gorrh. CiliA. B I979 

ro.ny liMCTbie B3HOCbi, HanpaBJifi8Mbl8 Ha MHB8CTMIJMM, yBeJIMliMJIMCb )];0 

I26,6 MJIH6 ,n:orrn. CiliA, a npoueHThl M ,noxo,nhl B BMD;e AMBM,neHD;OB Bospocrriii 

,no II2,9 MJIH. ,n:orrrr. ClllA. liMcTbie KaniiiTaJibHbie npM6bmM, peammoBaHHhie 

B T8li8H:t18 3TOro rOD;a, COCTaBJIHJIM 8,4 MJIH. )J;OJIJI. C!llA. 3a Bhlli8TOM 

3aTpaT no KaTIMTaJIOBJI0~8HMHM, COCTaBJifiiDlllMX 2,2 MJIHo ,TI;OJIJI. C!llA, "t!MCTaH 

CyMMa cpe,nc TB, MCnOJib30BaHHbiX )J;Jlfi KaTIIIITaJIOBJI0~8HIIIM B I979 roey, COC

TaBIIIJia 245,7 MJIH. D;orrn. CiliA, liTO paBHOCMJibHO n:piiipocTy B 22 npoueHTa 
no CpaBH8HMID C 20I,4 MJIH. )J;OJIJI. CiliA, KOTOphle IIIM8JIIIICb D;JIH 3TOM U8JIM 
B I978 ro,ny. 

20. TI:piii no,n:c"tleTe ,n:oxo,noB OT KaniiiTanoBrro~eHmn, T.e. ,n:oxo,n:oB B ~opMe 
)J;IIIBIII)J;8H,IJ;OB III npOU8HTOB 7 :peaJIIII30BaHHbi8 KaniiiTaJibHbi8 npm6hlJIM M y6b!TKIII 
M H8peaJI:VI30BaHH08 nOBbiiii8HIII8 MJIM nOHM~8HM8 CTOMMOCTM KanMTaJia npMHIII

MaiDTCH BO BHIIIMaHM8o TioCKOJihKY peaJIM30BaHHhl8 npM6hlJIIII MJIM y6hlTKIII OTI
pe,n:eJIHIDT :pa3HMUY M8~AY CTOMMOCThiD KaTIIIITaJIOBJI0~8HMfi M ,n:enCTBMT8JibHOM 
liiiiCTOM cyMMOM, norrylieHHOM OT ee npo,n:mrm, HepeaJIIII30BaHHhie KanmTanb
Hhie TipM6biJIM IIIJIM y6biTKM OTI:p8D;8JIHIDTCH pa3HMU8M M8:>R:JJ.Y CTOMMOCTbiD KaTIIII

TaJIOBJI0~8HIIIM III IIIX pb!HO"t!HOM CTOMMOCTbiD (mnm CM8THOM npo,n:a~HOM CTOM-

MOCThiD) Ha ;naTy, Bb!6paHHyiD )J;Jlfi 0U8HKM <J?oH_D;a. HepeaJIM30BaHHbi8 Kanm-
TaJihHbi8 TipM6hiJIM, KaK M :peaJIIII30BaHHbl8 7 MOTyT 3 HatiVIT8Jl:bHO VI3M8HRThCR 
TIO CBOeMy 06~eMy OT O,IJ;HOTO roga K ,n:pyroMY, TIOCKOJII>KY o6~eM cpe;D;CTB, 
BJIO~eHHblX B U8HHbi8 6yMariii OT O)J;HOro pbiHKa K gpyroMy saBMCMT OT ue-

JIOrO pfl,n:a III3M8Hfl!OlllMXCf! nepeM8HHbiX. Tip:tJI6biJIM C Kan:tJITaJIOBJI0~8HIIIi-1, TIOJiy-
li8HH:bl8 sa KaKoi-1-JIM60 gaHHbi:W TI8p:t10D; 3aBMCHT, TaKMM o6pa30M, OT D;OJI:tl! 
0 6lllliiX aKTMBOB TIOpT~8Jif!, HanpaBJifi8MbiX Ha pa3JIMliHbi8 B:ti!Ubi KaTI:tJITaJIOBJI0-

~8H:tJI:W; OT CTpaH :t1 BaJIIDT Kan:tJITaJIOBJIO~eHMn; OT Bbi6opa KOHKp8THblX 

U8HHhiX 6yMar; M, CaM08 rrraBH08, OT C006p~8H:t1M pbiHO"t!HOrO XapaKTepa. 
9?0HU H8 M0)K8T 6b!Tb TIOJIHOCTh!O :t1301II-lpOBaH OT KpyTIHbiX :t13M8H8HM:W IIIHBeC

TMIJHOHHhlX CTOMMOCT8M 1 OD;HaKO ere lli~pOKaf! UMB8pC:t1~:tJIKau:tJIH CTIOC06CTBO

Bana OCJia6neHYIID B03U8MCTB:t1fi pa3JI:t1liHhlX nep8M8HHhlX WaKTOpOB ~:tJIHaHCOB:biX 
pbiHKOB. HanpYIMep, B TaKOM ~oH,n:e KaK 06~e,n:mHeHHbiM neHCMOHHbiM !JloH,n: 

nepcoHana OpraHMsauYim 06~e,nYIHeHHbiX Hauuti, aKTYIBhi KOTOporo Bhrpa:>KeHbi B 

,n:onnapax CiliA, caMe co6oti pasyMeeTcf!, liTO o6ecueHeHMe ,n:onnapa npYIBe,neT 

K YB8Jl:t1li8HMID phlHOliHOn CTOMMOCTYI, B TO Bp8Mfi KaK TI0Bhl!II8H:t18 CTOMMOCTYI 

,n:onnapa 6y,neT MMeTh o6paTHbi:W s!JlilleKT. Yc:tJineHMe TI03MUYIM ,nonnapa CiliA 
sa nocne,nH:tJie He,n:enYI oTqeTHoro ro,n:a WOHD;a B sHali:tJITenbHOM cTeneHYI 

o6~f!CHf!eT yMeHbiii8HYie D;oxo,n:oB OT KanYITanoBno~eH:tJIM. O,nHaKo CliMTaeTcfl, 

I o o c 
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'llTO KpaTKOCpO'llHhle nocne~CTEMH TaKMX HeM36e~HhlX EanmTHhlX KOrre6aHM~ 
KOMneHC~pyiDTCH ~onrocpO'llHhlM COKpameHMBM pMCKOE, npOMCTeKaWil(MM 113 
Tll(aTeiTbHO npOAJMaHHOM EanroTHOM ~MEepCMWmKauwm. 

21c KaK paHee OTMeqan reHeparrbH.biM CeKpeTapb, He06XOAMMO paCC'llMTbiEaTb, 
KOHTponmpOEaTb M OCyll(eCTEITHTb OT'lleTHOCTb E OTHOllieHMH npH6hlrreM C 
KanmTaiTOEITOJICeHMM 3a KOpOTKHe nepHOAbi EpeMeHH, OgHaKO, npMHHMaH EO 
EHHMaHme KpaTKOCpO'llHbie KOne6aHHH p.biHKOE ueHHbiX 6yMar, He06XO~HMO 
npOHEITHTb OCTOpOJICHOCTb B TOJIKOEaHI'H1 H 3aKJIIDtleHI1H Eb!EOAOE, nonyqaeMbiX 
Ha OCHOEe KpaTKOCpO'llHbiX pe3yiTbTaTOB OTHOCHTeiTbHO Taro, HEITHIDTCH JIM 

OHM 60ITblliMMH HJIH He3HaQHT81lbHhlMH, npm OueHKe npH6hlrrei1 OT KanHTaJIO
EITOJICeHHM KaKoro -nm6o ;uonrocpoqHoro woH;ua, KaKHM HBrrHeTcH 06'be~mHeHHhri1 
neHCHOHHbiM qJOH~ nepCOHana 0praHH3armm 06'beAHHeHHhiX Haumti o 

22c Ha pe3yrrhTaThl ~eHTerrbHOCTm E Te'tleHme 12 MecHueE, oKaH'llHEammmxcH 
31 MapTa 1980 ro~a, oKa3anm oTpmuaTennHoe E03gei1cTEme pe3Koe na;ueHme 
ueH Ha P1IHKH 06rrmraumi1, COKpall(eHHe 06'1>eMa ueHH1IX 6yMar H 

7 
KaK OTMe'tla

JIOCb E nyHKTe 20 E1Ime, EpeMeHHOe ycmneHme no3HUHH ;uonnapa ClllAc Bee 
3TH TpH qJaKTOpa HMenm MeCTO E Te'lleHme nocnegHHX Tpex MeCHUeE OT'tleT-
HOrO nepmo~a. TaKmM o6pa30M, o6mmi1 o6'1>eM np1161rnei1 <JloH;ua 3a 3TOT ne-
pmo~ COCTaEHJI MHHyC 0,39 npo~eHTa no cpaEHeHMID C 15,07 npoueHTa 
3a 12 MeCHUeE OKaH'tll1EaiDIJ.(MXCH 31 MapTa 1979 ro~ac I1pM6hiiTI1 OT aKUI1M 
3a nocne;uHmi1 ro~ cocTaEmrrm 1,8 npoueHTa no cpaEHeHMm c oTpMuaTerrhHhlM 
noKa3aTeneM E 7,63 npoueHTa no o6nmraumHM.3a TOT •e nepmo;u K npm6hliTHM 
OT aKumi1 ;uo6aEmnacb ta:acTb MHBecTmumi1 o6mero nopTwenH MHEecTMumi:i, 
EITOll\eHH1IX Ha TeppmTopmm Cl!IA, 'llTO cocTaEMITO 10,89 npoueHTa no cpaEHe
Hmm C 0TpmuaT8JlbHhlM nOKa3aTeneM E 10,31 npoueHTa E OTHOllieHHI1 HHEeCTH
UHM E aKumM 3a npe~enaMm ClllAc 

23. KaK 61mo OTMe'lleHO E nyHKTe 22 Ehillie, E03~eMCTEHe Ha 061l(I1M o6'1>eM 
npH6biJieH Kpa TKOClJO~!IIhiX pLIIIO'IIIJ..lY "F<nnenaHHM H EaJIIDTH1IX KOITe6aHHM' a 
TaK~e cneuMqJM'lleCKOM gaThl OT'lleTHOCTH HJ1nrourpnpJo~0q TeM qJaKTOM, QTO 
no COCTOHHliHD Ha 31 geKa6pH 1979 raga pbiHO'llHaH CTOHMOCTb 11vp·.L\f>onH HH-
EeCTHUHM COCTaEJIHJia 2 007 MITH. gonn. CiliA; Ha 31 MapTa OHa ynana AO 
I 875 MITH. ;uonn. ClliA,m K 30 anpenH OHa ~OCTHrna ypOEHH npmMepHo E 
2 040 MITH. .n.orrn. CIIIA. Ecnm 6hi npm6hln11 OT L'IHBeCTL'IllL'IM 6biJI11 no.n.c tiL'!TaHhi 
3a rag, OKaH'tlMEaiDIJ.(L'IMCH E .n.eKa6pe 1979 ro~a, TO OHL'I COCTaBMJIH 6hl 
nopH~Ka 9' 5 npoueHTa, a npmpoc T npm6IT11311T8JlbHO E 9 npOlJBHTOE E pbi
HO'llHOM CTOHMOCTH nopTqJeJIH 11HEeCTI1UHM E Te'lleHme anpenH E 3Ha'llHTBITbHOM 
CTBTI8HH noKp1In 6bi nOTepH, KOTOpbie HMeJIM MeC TO E npe;umec TEyiDil(Me Tpl1 
MeCHua. 

24. I10CKOJibKY o6H3aTeiTbC TEa WOH~a HOCHT .TI.OITrOCpO'llHbiM xapaKTep, rrpm-
6blJIH OT ~onrocpo'tlHbiX KanHTaiTOEJIOJICeHHM HrpamT 6orree EaJICHyiD pOITb, 'lleM 
KpaTKOcpo'llHhle m3MeHeHHH. 3a nocne;uHme 20 neT o6maH HOpMa npm6hlnm 
COCTaEHJia E cpegHeM 5,49 npoueHTa E ro~. KanmTaJIOEJIOJICeHHH E qJOpMe 
aKuMi1 3a npe;uenaMm Coe,n-HueHHbiX lllTaTOE o6ecneqmnm o6myiD HOpMy npm6hrm1: 
E 7 47 npoueHTOE E rag B AOITITapOBOM B1IpaJICeHI1H no CpaBHeHHID C 5,87 

' u u npoueHTa ~JIH KanmTaiTOBJIOJICeHHH B aKUI111 npe~npHHTHm, HaXOAHIJ.(I1XCH Ha 
Teppwropmi1 ClllAc I1oKa3aTenm, xapaKTepH3YIDmMe npH6biJib OT KanMTanoBno
JICeHmM B o6nMraumM, B ueiTOM He 6hlJIH CTO~b 6rraronpHHTHhlMH no cpaBHBHHID 

I o o o 
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c aJ:\uliiRMM 3a nocne.n;HIIIe 20 neT, HOpMa npiii6bmiii no J:\OTOpbiM cocTaBIIIna 
4, 53 npoueHTa B ro,n;, o.n;Hal:\0 J:\aTIMTanoBnozeH:tiiR B o6niiirauliiiii 6biniii conpH
zeHhl C MBHbillB~ CTeneHbiD pliiCJ:\a no cpaBHBHliiiD C aJ:\UliifiMH. 

D .. BbiBO,IJ;bi 

25. reHepanbHbi'ti CeJ:\peTapb C03HaeT TY BbiCOJ:\YID CTeneHb (Imp;yuiiiapHOM 
OTBeTCTBeHHOCTIII, J:\OTopaR B03nozeHa Ha Hero B ,n;ene pyKOBOACTBa KanM
TanoBnozeHMHMlii 06~eAIIIHBHHoro neHCliiOHHOro woH,n,a nepcoHana OpraHIII3auMM 
06~e,IJ;IIIHBHHI:.IX HauM~ o Ha woHe npo,n,onzaiDme~cR Heonpe,neneHHOCTIII B MIIIpo
BOM 31:\0HOMMJ:\e M pbiHO't!HbiX Kone6aHIIIM Bee ycMJIIIIH HanpaBJIRIDTCH Ha coxpa
HBHMe aJ:\TIIIBOB ~OH,IJ;a III Ha yBBJilii't!BHliiB npM6blJie~ OT J:\aiTIIITaJIOBJIOEBHliiM 
cpe,nHecpot!HOro lii ,n,onrocpot!Horo xapaKTepa nyTeM ocymecTBJIBHMH nonMTMKM 
OCTOpOEHO~ ,IJ;MBepCliiWMKaUMlii no TMny, reorpaQIIIlii lii BaJIIDTaM KaniiiTaJIOBJIO
EBHlii~ o 3Ta liiHBBCTIIIUliiOHHaH TIOJIHT:ViKa 6y,neT npO,I!;OJIEeHa 7 C TBM 't!T06bi 
o6ecne't!IIITb yBBJIH't!BHliiB CTeneHlii yqacTliifi Q?oH,n·a B pa3 BMBaiDIUliiXCfi CTpaHaX 
B COOTBeTCTBliiiii C OCHOBHhlMlii npliiHUliiiTaMIII, p~~ynMpyiDIUliiMlii liiHBBCTliiUliiiii Q?oH
,n,a, III Ha OCHOBB pa3yMHO~ o6me:i;i liiHBeCTliiUliiOHHOM CTpaTerliiMo 

/'o o o 



HHBECTHUHM OBDE~HHOrO ITEHCMOHHOrO ~OHnA ITEPCOHAnA OPrAHM3AUMM 
OBDEJUIHEHHbJX HAll.l'Iti B UEHHb!E BYMArn, CBH3AliHb!E C PA3BMTMEM, no 

COCTOHHWO HA 30 WOIDi I 980 ro,UA 

A. 06nHrag!!~-~~~~~~~~-!-8~~!_Q~ 

1. RH~~!~Y!!-~~QHKpe!~~-£!2~ 

HOMHHB1I 
\BAoiiii. 

CiliA) 

750 000 
I 770 000 
2 000 000 
I 000 000 

AnzHp 

BHem6aHK AnzHpa 
BHem6aHK AnzHpa 
Ha~HoHan~HWH 6aHK AJIXHpa !I 
"CoHaTpai<" !I 
A pre~!!!!! 

2 000 000 ApreHTHHa 
2 750 000 "BaRKO ;ne JIH HBC~OH 

apreHTHHa" !I 
EOJIHBHH 

I 500 000 BonHBHH 

~!!!!~ 
4 020 000 Brazil Fed.Rep. Extl. Bd. 
2 380 000 ~enepaTHBHBH Pecny6nHKa 

Bpaaii1IHH 
2 36I 000 "~xT CepBHcym ne 

3_hei<TpHcllnane" 

KocTa-PHKa 
500 000 Pecny6naxa KocTa-PHI<a !I 

;!~~Ql!. 
3 600 000 Ecuador Republic Gtd. Bd. 

liB!!!! 
2 150 000 rocynapcTBeHHwl 6aHK MHAKH !I 

!!!~ 
700 000 11 111HH&HC~epa H&CHOH&JI~ 

Acyi<apepa" 
500 000 "llleJCCKKO T8J18WOHOC 11 

I 050 000 "llleJCcKI<O-DHalTen Mei<cHKaH 
CTexTc" 

3 500 000 "TieTponeoc ueKCKKaHoc" 
6 650 000 "fleTponeoc M8KCHK&HOC" 

Tian;ya HOB~_[~~ 
2 709 ooo nanya HoBaH rBHHeH 

~!!!!!!!!!! 
2 000 000 "H311H1l nayap J<opn.pe6." 

Be!!!c;yana 
2 800 000 Pecny6JIHI<a BeHecyana 
7 300 000 Pecny6nHKa BeHecyana 

TI_poueHThl 

9,00 
12,75 
!8,6875 
!4,6875 

9,875 

19,00 

I0,25 

9,00 

9,25 

9,00 

9,I25 

9,50 

10,0625 

9,00 
9,25 

9,00 
9,00 

II,50 

9,50 

8,20 

7,875 
8,I25 

RToro HHBeCTH~H~ B l<OHKpeTHWX CTp&HaX 

1982 
I985 
I982 
1992 

I984 

1986 

I';lts2 

1982 

I984 

I982 

I985 

1984 

1987 

I982 
I984 

I982 
I982 
I988 

I983 

I989 

I982 
I984 

735 3I3 
I 699 200 
I 965 I88 
_22!LQOO 

I 920 000 

~~-§22 

3 9I8 585 

2 273 IIO 

g__§.I2_324 

~-QQQ 

680 750 
461 875 

I OIO 875 
3 44I I23 
6 22§ I22 

2 666 820 
u.§§_Q2Q 
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HToro 
(B )l0111I • 

CiliA) 

5 354 70I 

4 6I3 855 

I 425 000 

8 504 OI9 

493 025 

3 555 000 

2 086 500 

12 !47 748 

2 699 077 

2 002 500 

...2_832_§22 

52 7!4 295 

I ... 
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2. M~~£!~~!!-~~~~~~~-£~~~!tltl~~_£~~!!~!! 

HOMHHan 
ti-lloiiii. 

CWA) 

4 000 000 

2 000 000 

2 805 000 
5 030 000 

I3 200 000 

2 075 000 
5 650 000 
4 250 000 
7 650 000 

600 000 
2 000 000 

500 000 
I 526 000 
5 000 000 

I2 450 000 
4 900 000 
3 000 000 
5 600 000 
6 300 000 
4 000 000 
5 200 000 

I6 250 000 
7 920 000 
3 250 000 
4 I23 000 
4 500 000 
6 I70 000 
3 250 000 
7 500 000 
2 600 000 
I 000 000 
I 500 000 

500 000 

2!!!!£!~ ll_poUeHT'bl CTOHMOCTb 
"(i-ilO~ 

CWA) 

A~pHKaHCKH~ 6aHK pa3BHTHH 9,4375 I983 L§§g_2QQ 
UeHTpanbHoa~pHKaHCKHH 6aHK 
3KOHOMHqeCKOH HHTerpauHH !( II ,3I25 I994 L~Q_§7.2 

AEP {AaHaTCKH~ 6aHK pa3BHTHH) 7,75 I996 2 576 880 
AEP 8,625 I986 ~-:z22_g~§ 

MEP (Me~auepHKaHCKHH 6aHK 
pa3BHTlllH) 8,00 I985 II 450 640 
MEP 8,25 I985 I 890 356 
MBP 8,75 200I 4 949 425 
MEP 9,00 200I 4 247 084 
MBP 9,625 2004 z.2§§_QOO 
MEPP (BceMHPHWH 6aHK) 8,30 I980 60I 500 
MBPP 8,35 I980 I 997 500 
MBPP 7,00 I982 428 750 
MBPP 5,00 I985 I 260 470 
MBPP 5,00 I985 4 950 000 
MEPP 8,I5 I985 II 837 454 
MBPP 8,60 I985 4 303 588 
MBPP 8,85 I985 2 557 345 
MEPP 7,80 I986 4 647 236 
MBPP 8,375 I986 6 2I4 03I 
MEPP 7,65 I987 3 207 265 
14BPP 7.75 I987 4 I85 530 
MBPP I0,25 I987 I6 093 750 
J4EPP 4,50 I990 6 009 490 
MBPP 5,375 I992 2 423 I90 
MEPP 5,875 I993 3 340 230 
MBPP 6,375 I994 3 578 667 
MBPP 6,50 I994 4 908 589 
JIEPP 8,625 I995 2 870 545 
MEPP 9,35 2000 6 453 4IO 
MEPP 8,375 200I 2 056 002 
MBPP 8,85 200I 958 IIO 
MBPP 8,25 2002 I I26 265 
IIEPP 8,35 2002 -~~ 

HTOrO XHB8CTKUlllH B yqpez~eRHH, 3aRHMBm~Z8CH BOnpocaMH 
pa3BHTHSI 

HToro ZHBecTKUHl, BypazeHHWX B ~onn. CWA 

JI!Toro 
"Gnonn. 

CiliA) 

3 882 500 

I 960 875 

7 376 II6 

30 325 505 

L4Q_03I 22_3 
I92 745 .848 

I ... 



B. 06muaUliHI 1 Bbl:£all(eHHble B BaJIIOTax 1 riOMli!MO .IJ;OJiiia:£OB CiliA 

1. 11HB8CTli!Ulillil B KOHK:£8THbl8 CT:£aHbl 

HOMli!HaJI 
(B TblC.) 

2 250 MapoK 11Pr 

2 500 lliB.ilJpaHKOB 
200 MapOK i!?Pr 

500 MapoK \f?Pr 

2 500 lliB.ilJpaHKOB 

roo ooo iieH 

I 000 Mapoi< ii?Pr 

I 000 ilJn. 
I2I 308 M.n. 

2 000 mB.ilJpaHKOB 

4 000 mB.ilJpaHKOB 

4 250 MapOK ii?Pr 
I 000 Mapoi< ii?Pr 

Orrli!caHlile 

AmKlil:£ 
BHelll6aHK AJI)i(li!pa 

BHelll6aHK AJI)i(li!pa 

HauliloHaJibHbiill 6aHK 

E:£a3li!Jililf! 
Epa3liiJililf! 

Amrmpa 

Ee:2er CnoHoBoill KocTlil 
EaHI< rrpoMhimneHHoro 

pa3Bli!Tlilf! Eepera 
CJIOHOBOM KOCTlil 

Manai13lilf! 

ManaM3lilf! N~ 2 
"ManaillaH E3HKliiH Eepxa.n;~ 

Mei<Cli!Ka 

"EaHI<O HacliloHan:c .n;e 
06pac" 

Mei<Cliii<a 

"HailJliiHCa" 
"neTponeoc MeKCli!I<aHoc" 

MapoKKO 
HauliloHan:&Hblill 6aHK 

3KOHOMlillleCI<OrO 
pa3BMITM!f! f}/ 

nanya HoBaf! rBM!Hef! 

EyreHBli!Jib Korrrrep~ 

(I?HJIMIIIIIM!Hbl 
Pecrry6nHKa ii?li!nHrrrrHHbl 
Pecrry6nHI<a ii?lilnHnrrHHbi 

CHHranYJ? 

n _po qe!!!.!!!. 

7,25 I985 
5,25 I983 

7,25 I983 

9,25 I988 

7,00 I990 

7,20 I989 

8,00 I986 

8,25 I982 
I2,65823 I982 

5,375 I983 

6,00 

7,25 
6,75 

I990 

I984 

I985 

EaHK pa3BMITM!f! CHHrarrypa~ 
"IOHaHTe.n; 0BepcH3 E3HI<"_v' 

7 500 MapOK ii?Pr 

TpMIHH.n;a.n; 1-1 To6aro 

TpM!HH.n;a.n; Iii To6aro 

f}/ nnaBa!OmHH I<ypc. 
~ 11HBeCTli!Ulillil B ilJopMe ai<UliiH. 

6,00 I983 
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CTOli!MOCTb 11Toro 
(B .n;onn. CWA) (B .n;onn.C~A) 

I I88 325 
I 44-2 474 

IIO 436 

28I 570 

I 530 6I2 

473 I88 
I 830 7I4 

49I 627 
486 872 

6 2I5 360 

905 800 

2 406 734 

990 OOI 

2 065 9I9 
479 064 

3 000 649 
804 I03 

2 2I4 264 

2 74I 23') 

28I 570 

I 530 6I2 

2 303 902 

8 099 659 

2 406 734 

990 OOI 

2 544- 983 

3 ,804 752 

,2 2I4 264 

28 4I7 7I2 

I ... 
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2. 1'IHB8CT:v!l\l111 B ytipelK.I18H:v!H, 3aH:v!MaJOU\!1[8CH Bonpocm;:v~ pa3BJIIT:v!H 

Ilor,;JIIHan 
(B Tb!C,) 

4 000 MapOK i!!Pr 
5 900 MapoK ii?Pr 

2 000 ilJpaHKOB 

5 000 ilJpaHKOB 
5 350 ilJpaHKOB 

4 000 MapoK ii?Pr 

I 300 MapoK ii?Pr 
500 MapOK \t>Pr 

2 000 MapoK <I>Pr 
5 250 MapOK \t>Pr 

IO ooo rnB.wpaHKoB 
4 000 lliB.ilJpaHKOB 
I 000 rnB.ilJpaHKOB 

885 000 ileii: 

2 250 MapOK \t>Pr 

2 500 MapOK <I>Pr 
4 550 MapOK <I>Pr 
6 400 MapOK \t>Pr 
7 720 MapoK wPr 

250 MapOK <:liPr 
I30 000 ileH 

500 KaHa.n;.,IJ;onn. 
IO 000 rnB. ilJpaHKOB 

3 850 lliB. ilJpaHKOB 
2 QQQ lliB. ilJpaHKOB 
I 000 rnB. ilJpaHKOB 
5 QQQ lliB. ilJpaHKOB 
2 QQQ lliB. ilJpaHKOB 
2 QQQ lliB. WPaHKOB 
3 OQQ lliB. ~paHKOB 
I 700 lliB. wpaHKOB 

600 MapOK <:!iFf 
6 ooo MapoK <:liPr 
6 QQQ MapOK <:!iFf 
9 000 MapoK iJ?Pr 

426 MapOK <:!iFf 
II ooo MapoK <:liPr 

303 MapoK <:liPr 
545 MapoK <:liPr 

2 200 MapoK <:liPr 
2 500 MapoK <:liPr 
I 050 MapoK <:liPr 
3 QQQ MapOK <:!iFf 

IO 300 MapoK <:liPr 

Awp:v~KaHcK:v~il 6aHK pa3BHTHH 
A~p:v~KaHCK:v!M 6aHK pa3BHTHH 

<:liOHW (iJ?oop 0HTB:v!KK83l:v!Hr
cnaH,ll;8H H:v~,IJ;epnaH,IJ;C 

JilHB8CT8pl1HrC6 aHK) 
Cl?OH11 
Cl?OH11 

AEP (Ai%Jpl1KaHCKl1M 6aHK 
pa3Bl1Tl1H) 

AEP 
AEP 
ABP 
AEP 
AEP 
ABP 
ABP 
AEP 

MEP (MelKaMepl1KaHCKl1il 6aHK 
pa3BJ1Tl1H) 

MBP 
MEP 
MEP 
MEP 
MEP 
MEP 

MEPP (BceMl1pHbiM 6aHK) 
MEPP 
MEPP 
MEPP 
lJIEPP 
MEPP 
MEPP 
MEPP 
MEPP 
MEPP 
BenbT6aHK 
BenbT6aHK 
BenbT6aHK 
BenbT6aHK 
BenbT6aHK 
BenbT6aHK 
BenbT6aHK 
BenbT6aHK 
BenbT6aHK 
BenbT6aHK 
BenbT6aHK 
BenbT6aHK 
BenbT6aHK 

ilpoueHTI>I 

7,75 
8,00 

7,75 
9,00 
9,00 

8,50 
8,00 
7,75 
7,00 

IO,OO 
8,50 
4,375 
6,25 
5,I5 

8,00 
S,25 
7,75 
7,00 
8,00 
8,00 
6,SO 

6,25 
7,50 
5,375 
6,I25 
S,25 
S,25 
7,00 
4,50 
3,75 
7,00 

IO,OO 
8,00 
S,25 
S,25 
6,50 
7,00 
7,50 
7,50 
6,50 
6,75 
7,00 
9,00 
7,875 

11Toro :v!HB8CTJ1l\l1M B ytipelK,IJ;8H:v!H 1 

3aHHMaW~l18CH BOnpocaMJ1 pa3BJ1Tl1H 

I986 
I987 

I987 
I987 
I995 

I980 
I982 
I983 
I985 
I990 
I9SO 
I9SS 
I990 
I98S 

I9S3 
I9S3 
I9S6 
I9S7 
I9SS 
I989 
I9S9 

I992 
I9SO 
I9S2 
I9S2 
I9S2 
I982 
I9S3 
!984 
I9S6 
I986 
I986 
I982 
I982 
I9S3 
I984 
I9S5 
I9S6 
I986 
I9S7 
I9S7 
I9S7 
I988 
I990 

11TOrO l1HB8CTHl\l1M 1 BblpalK8HHbiX B Ba31WT8X 1 

noMl1MO .n;onnapoB CiliA 

11TOrO l1HB8CTJ1l\HM B l\8HHbl8 6yMarl1 1 

CBH3aHHbl8 C pa3Bl1TH8M 

CTo:<r:oCTb :iTCli'Cl 

( B J\Onll. CurA) ( B J\CJJJJi. C ~~' 

4 902 469 
3 24() 243 

2 042 4% 
2 44? 2i:li 
2 772 815 

I 52I I96 
65I 958 
246 I3I 
836 400 

2 790 795 
3 660 322 
2 258 6II 

6I6 308 
4 635 S37 

883 I96 
I OI5 4I4 
2 454 roo 
2 700 S23 
4 406 836 

I36 537 
55I 033 

36I 334 
3 738 3I7 
I 544 49S 

7S5 084 
400 400 

2 oos 032 
793 02I 

I 243 S20 
I SI5 765 
I 025 327 

324 49I 
2 2S2 9S2 
2 573 450 
3 732 286 

I40 405 
7 037 247 

I07 270 
I73 084 

I 034 SIS 
I II6 S27 

44IS04 
I 693 059 
5 S94 220 

o I:)O ?12 

I? 2I7 558 

I2 I47 939 

40 267 54I 

S5 046 342 

II3 464 054 

306 209 902 




