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JToxman KoOHCYILTATHBHOTO KOMHTETA II0 aIMHUHHUCTPATHUBHBIM
A OIOIKETHBIM BOIIpOCAM

. BBEIEHHE

1. KOHCYIbTATUBHBIA KOMHTET II0 aJIMHUHHCTPATUBHBIM U OIOIKETHBIM BOIIPOCAM PacCMOTPET
moknan IlpaBienus OOBETUHEHHOTO IEHCHOHHOro douma mepconaina Opranmsanuyu OO6beInHeHHBIX Hamumi
lenepanbHOM Accambiee, IpeICTaBICHHBIM Ha ee COpPOK MHeBsATon ceccum 1/. B pacmopsixenmu Kommurera
AMeJICS Takxke moKiam IeHepaabHOTO cekpeTapss 00 WHBeCTHIMSAX OOBEIMHEHHOTO IEHCHOHHOrO GoHIa
mepconana Opranusaruu OO0bemuHeHHbIXx Hanmww ( OIIOIIOOH) 2/. B Xxome paccCMOTpPEHHs STUX BOIIPOCOB
Komuter BecTpeuancs ¢ mpenctaBureasMu cekperapuatra OIIPIIOOH, a B cBsI3M C BOIPOCOM 00
uHBecTuMsAX PoHIA - C MpeacTaBuTeNeM I['eHepaJbHOrO CEKpeTaps.

II. AKTYAPHBIE BOIIPOCBHI

2. IlyakTer 17-95 pokmaga IlpaBnenus IleHcmoHHOTO (hoHIA ITOCBIMIEHBI aKTyapHBIM BOIIPOCAM,
BKJIFOYasi, B YaCTHOCTH, pe3yJIbTaThl IBAAIATh BTOPOM aKTyapHOW omeHKH POHIA IO COCTOSHHIO Ha

31 gexabpsa 1993 roma, mnpepcraBiaeHHbIe B myHKTax 17-55. Komurer oTMedaeT, dYTO INpembIAyIas
OlleHKa OblIa IpoBeleHa mo cocrosHuio Ha 31 mekabps 1990 roma ¢ yuyerom ITOOKEHMH M CHCTEMBI
IIEHCUOHHBIX KOPPEKTHUBOB, JIEWCTBOBABIIMX HAa Ty JaTy, a TakKXe TOT (akT, UYTO MOCIENyIOIINEe OIECHKH
OyIyT IPOBOAMTLCS OIWH pa3 B IBa TIoja.

3. Yto KacaeTcsl pe3ylIbTaTOB OIIEHKH M JOIIOJHHUTENLHONM HWHbopManuu, To KomHuTeT oTMedaeT, 4YTO B
MOKJIalle pPacCMaTpPUBAIOTCS TakKe NpochObl I'eHepaibHON AccaMOlien, CcojepIKalllhecs B

pesomonusax 47/203 ot 22 pekabps 1992 roma um 48/225 or 23 nmeka6bps 1993 roma. B »roit cBsA3M
IIpaBnenne IlencmoHHOTO hOHIA IIPOCHUIIM PACCMOTPETH BOHpoc O ¢GopMe IIPeACTaBICHUS pe3ylIbTaTOB
aKTyapHBIX OIIEHOK C y4eToM MHeHHMM KomuTeTa akTyapueB
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u Komuccuu peBu3opoB. PeBM30pBI IpOCHIM, UYTOOBI pe3yIbTAaThl aKTyapHOUW olleHKn PoHma
MPEJICTaBJISUINCh, B TOJJIAPOBOM BBIPAXKEHHW U COJEpXKald HMHOOPMAIMI0 O YHUCTBhIX akThBax PoHja,
MMEIOIINXCS IS BBIIUIATHI IIOCOOHM, 00 HM3MEHEHHSX YHUCTOT0 O0BEMa AaKTHBOB M 00 aKTyapHOH TEKYIIeH
cyMMe OOelIaHHBIX IEHCHOHHBIX mocoouir 3/.

4, Komurer ormeuaer, uro IlpaBienue IleHcroHHOro ¢oOHIA YTBEPAUIO HA0OD DKOHOMHYECKUX
OPEINOJOKEHNM, KOTOPBIA CIYKHUI OCHOBOM IS PETYIISIPHOM OIIEHKH. OTH IIPEINOJIO0XKEHHS H3JIararoTcs
B nyHKTe 25. Pe3ynpTaThl peryiasapHOM OIEHKHM IIPHUBONATCS B IIYHKTaxXx 26 um 27 pokiaga IlpaBneHus.
Ccpinasice Ha nyHKT 41 poknama Ilpasmenusi, KomureT oTMedaeT, dYTO, Korma neduIuaT OajgaHca
BBIPAXKAETCS B JOJLIapax, ero CIeIyeT pacCMaTpuBaTh B YBsI3Ke ¢ 00beMoM oOs3arenbcTB PoHma, a He B
abcomoTHOM BbIpakeHnu. C ydeTOM MPENNoOJIOXKEHHI, WCIOJIb30BAHHBIX B PEryJISPHON OIIEHKE IO
cocrosauio Ha 31 gexkabps 1993 roma, peduumuT OamaHca II0 3aYATHLIBAEMOMY IJIS II€HCHH
BO3HarpaxmeHuio cocrasiser 1,49 mporenra (ysemudyenue Ha 0,92 mpoleHTa IO CPAaBHEHUIO C
neduruToM OamaHca 1Mo cocrosiHuio Ha 31 mekaGpss 1990 roma); mpPOTHO3WPYEMBIN AebUIIUT B
IOJLIADOBOM BBIPAXKEHWM COCTaBisieT 4,3 TMPOIEHTA IIPENIIoIaraeMoro o0beMa 00s3aTEIbCTB 110 CPABHEHHIO
¢ 1,8 mpomenra mo cocrosauo Ha 31 mexadbps 1990 roma. C TeM 4YTOOBI IIOJIYYUTH IIPABUILHOE
IpeacTaBiIcHEe O pasMepe »Toro nedwunura OajgaHca, Komurery ObLIa IpeicTaBlieHa TaOIUIA C
uHdopmMaruern o medunure axrtyapHoro Oamamca Pouma Haumzas ¢ 1980 roma, BBIpasKEeHHOM B
MPOIIEHTAaX OT 3aYMTHIBAEMOTrO IJIS TEeHCHHM Bo3HarpaxjeHus B gojurapax CIIIA u B BHue IpPOIEHTHOM
IO IIPOTHO3UPYEMOTO 0O0BeMa 00s3aTelbCTB, a TaKKe O MepaX, IpHHITHIX ['eHepambHOM AccamOieent
Ha ocHoBe pekoMenmanui Ilpaenenus IleHcumonHoro ¢oHmga. DTa TabIWIlA BOCIPOU3BOTUTCI B
MPHIIOXKEHUN | K HACTOSIIEMY JIOKYMEHTY.

5. Ccrputasice Ha nyHKT 41 goknaga IlpaBiaenms, KOHCYIbTaTHBHEIM KOMHTET OTMedYaeT maliee, dYTO
medbunuT OajgaHca He CBHUIETEILCTBYET O HecmocoOHOCTH POHIA BBINOIHUTH CBOW TEKYIIME O0S3aTEILCTBA,
a yKasblBaeT Ha OYymyIlWe IIOCIEICTBUS COXPaHEHMS HBIHEIIIHEM CTaBKM B3HOCA C YYeTOM AaKTYapHBIX
npegmonoxenuit. Komurer ObLT TpOMHAGOPMUPOBAH O TOM, UYTO K YHCIY SJIEMEHTOB, B 3HAYUTEIHLHOMN
CTelleHN BIMSIOIINX Ha yBelnMdyeHHWe IehuIuTa OallaHca B paMKaX PErylsipHOM OIEHKH OTHOCSTCS

a) TPOIEHTHI, HAKAILUIMBAIOIIHECST C CyMMbl Hedwururta Oamanca POHIA IO pPe3yIbTaTaM IIPEIBIAYIIEH
omeHkd, b) mepecMOTpeHHBbIE TaONUIBI CMEPTHOCTH, WCIIOJIh30BAHHBIE B OTHOIIEHUHU BBIIIEAININX Ha
MIEHCUIO YYaCTHUKOB M3 YHCJIAa MYXYMH M JKEHIIWH- HEMHBAJIUIOB, BIOB W BIOBIIOB, KOTOpBIE OTPasKarT
yBeIM4YeHHEe CPeTHEeN MPOJOKUTEAbHOCTA JKU3HM, W C) H3MEHEHHS B IeMOTpadHYecKOM COCTaBe H
pasMepax 3aUYMTBHIBAEMOIO [IJIs IIEHCHM BO3HATPaXKIEHHS OYIYIIUX HOBBIX YYACTHHKOB. BO3IENCTBHE DTHX
HIIEMEHTOB YaCTUYHO KOMIIEHCHPOBAJIOCh YHMCTBIM ITOJOKHUTEIbHBIM 5(h(HEKTOM HM3MEHEHHI CTOUMOCTH
monnapa CIIMA, KOTOpBIA IPUBOAMT K YHUCTOMY YBEJIWUYEHHWIO pa3Mepa IIOCOOWM, BBIIIJIAYMBAEMBIX 34
BBIIIEAIINX Ha IIEHCUI0O W CKOHYABIIUXCS YYACTHHUKOB, M CTABOK IIKaJ 3aYUTHIBAEMOTO IS IECHCHHU
BO3HATPaKJIEeHUS COTPYIHUKOB KAaTEerOpPUM OOIIEro OOCIy>KMBAaHUSI.

6. KoOHCyJIbTaTUBHBIA KOMHTET OTMEUYaeT, YTO PE3yIbTAaThl OIIEHKH B BBICOKOM CTEIEHH 3aBUCSIT OT
HKOHOMUYECKMX U JeMorpadruyecKuX IPEeAIoIoXKeHNN, HCIOIb3yeMbIX B KayeCTBe OCHOBBI IS aKTyapHOH
omeHkn. KoOMHTET OTMedYaeT, YTO IMPEAMOJIOXKEHHEe 00 YBEIWYEHUH YHCIIa YYaCTHHUKOB B Oymyinem (T. e.

" IPENITOJIOKEHNEe O DPOCTE YUCIa YYACTHUKOB B TedeHHMe IepBbix 20 IeT") Cephe3HO CKa3bIBAETCS Ha
pesynbraTax omeHKH. Kpome Toro, KOHCYIbTATHMBHBIM KOMHTET HA OCHOBE MaHHBIX TaONHUIBI 1,
comepxKallencss B Jokiame ['eHepaJdbHOrO CeKpeTaps, OTMEYaeT, YTO IoKa3aTeld PEalbHOM HOPMBI
npubOsIn Ha wHBecTunuu PoHma B TeueHme mocaemHux 10 JeT mpeBbIadu 3 mpolleHTa ( MPemroyIoKeHme
0 peambHOW HOpPME MPHUOBLIN), IMIPUYEM CPETHErofoBas HOpMa MPUOBLIA 3a mociegHue 34 roma
cocrtapiser 3,5 mpoOIEHTA.

7. Yo KacaeTcss ciyvas " mpekpaineHus gewctBus IwiaHa" ( cratbs 26 Ilomoxkenuit u IlpaBuia
OII®IIOOH), To Komwmrer 6buT IpouMHMOPMUPOBAH O TOM, YTO (HUHAHCOBOe mojoxeHue PoHma
IIPOYHOE, IIOCKOJBKY 00BEM AKTHBOB IIPEBBIIIAET CYMMY ITOJJIEKAINIMX BBIILIATE IEHCHUM, €CIU He
KOPPEKTHPOBAaTh MEHCUM Ha HM3MEHEHHWE CTOMMOCTH XHW3HU. KOMHUTEeT oTMedaeT, OIHAKO, Ha OCHOBE
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nyakra 31 mokmnama IlpaBmenms, uYTo mojoxkeHwme POHIA pe3KO MEHSETCS, €ClIM YYUThIBATh
MIPEIIONIoOKEHNE O TOM, YTO pa3Mephl ITOCOOMHM OYIyT YBEIWYMBATHCI TEMIIAMH, COOTBETCTBYIOIIAMU
TeMIIaM WHGISIMA B 6 IPOIEHTOB B Tofl. B IIepBOM cllydyae COOTHOIIIEHWE AaKTyapHON CTOMMOCTH
aKTHBOB M aKTYapHONM CYMMBI HA4YUCJIEHHBIX OcoOuit cocrtamisier 136,2 mporeHTa (T. €. AKTHBBI JAfOT
3amac obecmevyeHHOCTH B 36,2 TMpoOIeHTa), a BO BTOPOM Cllydae, C YYeTOM KOPPEKTHPOBKH Ha
W3MEHEeHUEe CTOMMOCTH JKHM3HU B 6 IIPOIIEHTOB B TOJl, aKTyapHasl BelMYMHA COOTHOIIIEHMS ITalaeT J0
80 mporeHTOB (T. €. IS TOKPHITHS 0O0S3aTEIbCTB He mocraeT mpuMepHOo 20 IMIPOIEHTOB aKTUBOB).

8. Komurer ormeuaer, uto IlpaBiaenme Ilencmonnoro ¢hoHIa NpHHAIO pekKoMeHmanuio Komurera
aKTyapueB B OTHOIIIEHUM TOIrO, 4YTO "HAa OCHOBAaHWM pEe3yJIbTaTOB, COAEpKAIIMXCI B TOKJage 00 OIIEHKE,
W TI0 UTOraM pPacCMOTPEHHUS IPYTrUX COOTBETCTBYIOIIMX ITOKa3aTellel M pe3yJIbTaTOB DPacueToB

HBIHEIITHSST CTaBKa B3HOca B pa3Mepe 23,7 TIIPOIEHTAa 3aYMTHIBAEMOrO IJIS IIEHCUM BO3HATpaXKICHUS MOIKET
OBITh COXpaHeHa IS Ilelled (hMHAHCHPOBAHUS JO IIPOBEIEHHMS 0030pa B XOJIe CIEAYIOIIEH OIEHKH IIO
cocrosHuio Ha 31 gmexkabps 1995 roma" u 4uTo " HeT HEOOXOOMMOCTH IIPUMHUMATL APYrHAe MEPHI II0
cokpalreHuio medbunura axkryapHoro Oamanca' 4 /. KOHCYJIbTaTUBHBIA KOMHUTET OTMEYaeT TaKkKe, YTO
IIpaBnenne IleHcmonHOro GoHIA HAMEPEHO PACCMOTPETh BOIPOC O HEOOXOIWMOCTU IPUHATHS Mep B XOJe
MPOBEIEeHUS CIAEOYIOIIEeN 3aIlIaHMPOBAHHOM OIEHKH II0 cocTosgHMio Ha 31 mexkaops 1995 roma ¢ ydeToMm
W3MEHEHUM, KOTOpbIe MHPOU3OUIYT C JAHHOTO MOMEHTA JO 3aBEpIIeHHUS CIeAyIOIIeH OIICHKH.
KOHCYIbTaTUBHBIA KOMHTET MIPHUICPKUBAETCS MHEHHS O TOM, 4YTO CO3JABIIEecCs IIOJOXKEHHE TpebyeT
MIpOBeleHNs BHUMATEIIPHOTO M aKTHBHOTO HAOIIONEHUS C IIeNIbI0 OINpelelleHus Mep, KOTOpbIe B cllydae
HEOOXOIMMOCTH CIIeIyeT IMPHUHSATh IJs JITUKBUTAUK JedUIUTa aKTyapHOTO OajaHca.

9. YTto Kacaercsi MPOIEHTHON ( yYETHOHM) CTaBKH, IPHUMEHSEMON B ClIydyae 3aMEHBI PeTryJISIPHBIX
ITOCOOUI eTMHOBPEMEHHOM BBIILIATOM B COOTBEeTCTBUU cO crarThent 289 Ilomoxkenmnn Ponma, TO
KoHCYIbTATUBHEIA KOMHTET OBLI IPOMHGOpPMHPOBAaH O TOM, u4To IIpaBienme IleHcmonuoro ¢oHma
IIOCTAHOBMIIO COXPAHUTh HBIHEITHIOI0 YYETHYIO CTaBKy B pa3Mepe 6,5 IpolieHTa, pasMep KOTOpPOH OymIeT
BHOBb paccMOTpeH IIOCTOSHHBIM KOMHUTETOM B CIEAYIOIIIEM TOIy, M IIPOCUTh KOMHUTET akTyapuen
paspaboTaTh IIEPECMOTPEHHYIO OOIINYIO TAOIHUIy CMEPTHOCTH ST OOOMX IIOJOB HAa OCHOBE IIPENIOIOKEHHUI
0 TPOJOJIKUTEIBHOCTH JXW3HH, WCIONB30BABIINXCSI B DaMKaX DEryJISIpHOM OIIEHKH IO COCTOSHHUIO Ha

31 gexabpsa 1993 roma. Komwurer ormeuaer, uyrto IlpaBimenme IleHcrmoHHOrO (OHIA ITOCTAHOBMIO
pekomeHmoBaTh I'eHepalbHOM AccamOliee HCIIOIb30BaTh IIEPECMOTPEHHYIO OOIINYI0O TaOIUIy CMEPTHOCTH MIJIS
000MX IIOJIOB IIPHU ONpEJIEeHHH CYyMM €IWHOBPEMEHHBIX BBIIUIAT HAYMHAS C IIEPBOrO JHS MecsIa,
cnenyromero 3a ceccuen IlocrossHHoro xomutera (T.e. 1 wmromss 1995 roma). Kak mpemmosaraercs, B
pe3ylbTaTe STOro akTyapHas cymMmma uaMeHuTcs Ha 0,1 TIpolleHTa 3aYMTBIBAEMOTO IS IIEHCHU
BO3HarpaxmeHus 5/.

10. KoHCynbpTaTUBHBIM KOMHUTET OTMEUaeT Jajiee, CChUIasch Ha IYHKT 65 mokmama IlpaBimenwms, dTo
COTJIaCHO OIIEHKAM aKTyapHsi- KOHCYJIbTAHTA HAa OCHOBE PETYISPHOM OIEHKM II0 COCTOsSHHI0O Ha 31 mexaGps
1993 roma mponeHTHas craBKa B 6,5 mpoleHTa B Ioj, HCIOIb3yeMas IS pacyeTa eIMHOBPEMEHHBIX
BBIIIJIAT, IIO3BOJSIET CHU3WUTHL TPeOyeMyIO0 CTaBKy B3HOca Ha 1,79 TIpoIeHTa OT 3aYUTHIBAEMOTO IS
MIEHCUHM BO3HArpaxXXJIeHWs II0 CPaBHEHUIO CO CTaBKOM B3HOCA, KOTOpas TpeOoBajach Obl B Clydae
MIpUMEHEHUS eJIUHOM YYETHOM CTaBKM B 3 IIPOIIEHTAa B OTHOIIEHWM IIOCIEOYIOIIMX JET CIy:KObl. B »ToM
cBsa3u KoMuTeT akTyapweB IpEmyIpeausl O HeIelecOOOpPa3HOCTH YaCThIX M3MEHEHHN YYETHOM CTaBKU.
OTMeYaaoch, 4YTO IJIs COTPYIHUKOB, SBISIOIIMXCS B TeYeHHWE IJIUTENBHOTO BpeMeHU ydyacTHUKaMu PDoHpa,
IIpUMeHsIeMasl COCTaBHAs CTaBKa (haKTUYECKM HHKe HOMHUHAJILHOM B pa3Mmepe 6,5 TIpoIleHTa, ITIOCKOJBKY B
MpeIbIIyIIue TOAbl MPUMEHSUINCh Oojiee HU3KHE IpPOIEHTHbIE CTaBKU. KOHCYJIbTATHMBHBIM KOMHUTET HAJEeTCs
Ha TO, uTo IlocrosuHBIM KomuTeT B 1995 romy yurer mMHeHusT KomuTera akTyapweB B DTOM CBS3U BO
BpeMs IIOBTOPHOTO DPAacCCMOTPEHHS BTOrO BOIpOCaA.

11. ITomuMo ymoMsHYTEIX BbIlle BoIpocoB IIpaBmenme IleHcmonHoro ¢hoHIA, KaK YKa3bIBAeTCS B
nyHkTe 83 ero moxmaga, KOHCEHCYCOM IIPMHSJIO pellleHHe PEKOMEHIOBATh I'eHepalbHOU AccaMOliee BBECTH
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¢ 1 wmionst 1995 roja psn Opyrux HM3MeEHEHUH B IIeHCHOHHYIO cucTemMy Opranmsanyy OObeTUHEHHBIX
Hammin. Komurer oTmedaer, dYTO ITaKeT Mep, peKoMeHmoBaHHBIX IIpaBnenmem IleHcmonHoro doHma
I'enepansHoit AccamOiee i BBeneHus ¢ 1 wmroms 1995 roja, Kak OXUIAETCS, IIPHUBEIET K OOIIeH
akTyapHOW »KoHOMHMH B pa3mepe 0,04 TmporeHTa 3aYUTHIBAEMOrO [JIs IEHCHHM BO3HArpaxkmeHus 6/.

Il NMHBECTHI UM INEHCUMOHHOI'O ®OHIOA

12. Prinouynass crommocth akTHBOB PoHma Bo3pocaa ¢ 11 407 wmuma. momn. CIHA ma 31 mapra

1993 roma mo 12 534 wmmn. momm. CIHIA ma 31 mapra 1994 roma, T.e. BO3pocia Ha

1127 wman. gomn. CIHA. WHbIMH CclIOBaMH, COBOKYIIHAs HOpMa NpPUOLUIM HAa HHBECTHUIIMM COCTaBHIIA

9,7 1poleHTa, a IOCJIe KOPPEKTHPOBKH Ha WMHQISMIUIO pealbHass HOpMa IIPUOBIIM COCTaBHIIA

7 muporentoB 7/. Ha ocHoBanmm maHHBIX Tabmuikl 1 mokimama [eHepambHOro cekperapss KomureT
oTMedaeT, 4TO 3a mmociaeguue 10 JIeT COBOKYIHBIE TOIOBBIE ITOKA3aTeIM HOMUHAJIBLHOM U DPeaJbHOM HOPMBI
OpuOBLIM, COCTABISIONIAE COOTBETCTBEHHO 12,8 mpomenta m 8,8 1polleHTa, OBLIM BBIINIE ITOKAa3aTeled 3a
0ojiee MIMTETBHBIA MEepuon B 34 roma, MO KOTOPOMY HMEJIHCHh HaHHBIE ( COOTBETCTBeHHO 8,6 TmpoleHTa U
3,5 mporeHTa).

13. Ha Bompoc o ToOM, KakK MOXKHO OIIEHHTH pPe3yJIbTaThl WHBECTHIIMOHHON IesTedbHOCTH POHIA B
CPaBHEHMM C IPYTMMHU IMEHCHOHHBIMH (OHIAMM WX STAJOHHBIMHU IIOKA3aTEISIMH, OBLIO IIOIYYEHO
pPa3bsICHEHHWE, COMNIACHO KOTOPOMY B Te4YeHHE IIOCHETHHX HECKONBKHUX JI€T IPHOBIIA OT HHBECTUIUI
IeHCHOHHOro ¢doHma BcemupHOro 6aHKa MPEBBLINIAIOT cOOTBeTCTByMomIMe Iokasatenu OIIPIIOOH. Yro
KacaeTcs JOpYrux IIOKas3aTelled, TO OTMedYalloch, 4YTO MupoBou uHIeKc " Mopran Crsaam Ksmuran
Wurepasiman” ( mupoBonr mHIekc MCKU) um MuUPOBOW 0OIMraruoHHbI wHOeKC " CaiaomoH Bpaseps”

( B3BEIIIEHHBIN) MPEICTABISIOT COOO0M OOOCHOBAaHHBIE W IIIMPOKO IyOIMKyeMble MPUONMKEHHBIE MOKA3aTeln
IBUKEHHUS MEXXIYHAPOMHOTO DBIHKA aKIIUM WM OOJUTAIlMil, COOTBETCTBEHHO. 3a mociegnue 16 et
CPEITHETOMOBOM COBOKYIIHBIM ITOKa3aTellb MupoBoro mHuekca MCKMU ypenwmumics Ha 14,2 T1IpolleHTa, TOTIA
Kak cpegHerogoBas npuoObuth PoHIA OT COBOKYIHBIX BIIOXKEHMI B akImu coctaBmia 13,4 mpomeHrta. 3a
TOT XK€ IEPHON MHUPOBOH OO0JIMranmroHHBIN uHIeKc " CamomoH Bpaseps" ysemmumics Ha 11,3 1poreHTa,
Torga kKak npuoObutm PoHZA OT HMHBECTHUIMM B oOjuranuu coctaBmim 11,4 IporeHTa.

14. Komuter oTMeuyaeT, YTO IpPH COIIOCTABIEHHMHU IToKaszarenerdr Hopmbl npuoein OIIDPIIOOH ¢
IMOKAa3aTeJIsIMU, TOCTHUTHYTHIMM B IPYTHX OPTraHM3aIUsgX, M C DTAJOHHBIMHU II0KAa3aTElSIMH CIIeIyeT WMETh B
BUIY, 4YTO CYIIECTBYIOT TPYIHOCTH B COIIOCTABIIEHHWM IIOKAa3aTejlell WU3MEHEHHS ITOPTdeas WHBECTUIIHI

W3- 32 DAa3HUIBI B CPOKAaX yuyeTa IBUKEHUS NEHEXKHON HAIWYHOCTH, WHBECTUIIMOHHBIX OTPAaHHUYCHHUSX,
IeJIsIX WHBECTHPOBAHUS, CTaHIAapTaX KauyecTBa M CTENEHHM IOIMYCTHMOIO pHCKa. Bce WHBECTHUIIMOHHBIE
perrennst PoHIA MOIKHBI OTBEYATh KPUTEPHUSM O€30IMACHOCTH, IIPHOBUIBHOCTH, JIHKBUIHOCTH W
KOHBEPTUPYEMOCTH, KOTOPbIe HEOMHOKDPATHO IOATBepxKuanuch IIpaBimenmeM IleHcmoHHOTO OHIA,
KoncynpTaTuBHEIM KoMHTETOM U I'eHepanbHOM AccamOireert. PoHI IPOBOIUT IIOIUTUKY IIHPOKOU
nuBepcubUKAIIMN CBOMX WHBECTHIIMM II0 TUIY IEHHBIX OyMar, THIPOMBIIIIEHHBIM TpyIIlaM, CTpaHaM u
BaJIOTaM.

IV. CHUCTEMA XPAHEHMHA

15. KoHCYIbTaTHBHBI KOMHUTET HAIIOMHHAET, YTO B CBOEM IIOCIETHEM JOKJIale O IIEHCHOHHOW CHCTEME
Opranusanuun OO0bequHeHHbIX Hanwit 8/ OH oTMeTmi, YTO, KaK IIPEIIIONaraioch, HHBECTUIIHOHHBIE
pacxombl HOJKHBI OBIIM CHU3HUTHCS B PE3yJIbTATe CHUKEHUS DACXOJOB HA KOHCYIbTAIMOHHBIE YCIYTH W
XpaHeHNE B COOTBETCTBUU CO CTPYKTYPOM XpaHEHHs, KOTODPYIO IIPEIIoJarajoch BBECTH K CepeIuHe

1994 roma. B »toit cBa3m KommTeT Ipocui BRKIIOYUTL B ciaenyrommuu mokian IlpaBimenms IleHcmomHOTO
donma TenepanpHoll AccaMOllee pe3lOMe II0 IOKJIAaLy O CHCTeME XpaHeHMs. B 5TOM [OKIAale CIemyeT
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PAcCMOTPETh BCE COOTBETCTBYIOIIME ACHEKThI, BKIIOYas IIPAaBOBBIE BOIPOCHI M BOIPOCHI OE30IIACHOCTH, a
TakXKe BOMpoCc 00 d(hdEKTUBHOCTA HOBOHM CHCTEMBI C TOUYKH 3pEHHUS 3aTpar.

16. Komurer otmeuaer, uto myHKTHI 107-114 pokmaga IlpaBieHWS NOCBSIIEHBI BOIPOCY O CHCTEME
xpaHenuss. KomureT ObII MPOUHGOPMHPOBAH O TOM, YTO B COOTBETCTBHM C HOBOH CHCTEMOM XpaHEHUS
0e30I1aCHOCTh aKTHBOB OymeT O0eCIeuYMBATHCS IIyTeM YBeIWUYeHUs umciaa xpaHurtenaei. HoBas cmcrema
MIpelyCMaTPpUBAET IIPSIMble B3aMMOOTHOIIIEHUS C OTPaHWYEHHBIM YHCIOM DPETMOHAJBHBIX XpaHHUTEIEH,
0a3UPYIOIINXCA HCKIIOUUTEILHO Ha XOPOIIIO PAa3BUTHIX PBIHKAX. ODTO 00eClIeYrBaeT HEOOXOTUMYIO LIS
®donHpma creneHb AUBepCUMUKAIIMA PUCKAa IMapTHepa. [JIaBHBIM YYEeTUYMK OYIEeT CBOJUTH BCe JaHHBIE, BECTH
cyeta W y4yeT. Kpome TOro, B COOTBETCTBHU C DTOM CHCTeMON Bce akTuBbl PoHma OyIyT XpPaHUTHCS MIJIS
OII®IIOOH na cuerax Ha uMs Oprammsanuy OObegUHEHHBIX Harmii OTHEIbHO OT aKTHBOB CaMOM
Opranmsanuy OObenqrHEeHHBIX Hamumi, XpaHUTElIs W BCEX IPYIHX KIMEHTOB.

17. B cooTBeTrcTBUM ¢ cmcTreMoy, mnpuMmeHsBinercd ¢ 1946 mo 1989 roppr, ycayrm Imo XpaHEHHIO U
KOHCYJIbTAIIMOHHBIE YCIAYTH IIPEIOCTABISINCh HAa OCHOBE EIMHCTBEHHOrO KOHTpakTa C " dumycuspu TpacT
komnanu wmuTepHoInHNT" ( ®TKU). Ha ocHoBe cyokontpakra OTKU mepemana GbyHKIUH II0
MIPEeNOCTABICHUIO OOIIMX YCIyr IO XpaHeHHIo 0aHKy " Pomsm 69HK od CkoTmaHnm', KOTOPBIA B CBOIO
ovepenb 3aKIIOYMJI KOHTPAaKThl Ha YCIYTM IO XpaHEHHMIO Ha MeCTaX B pa3JWYHBIX CTpaHaX Mupa. B
COOTBETCTBUM C DTOM CUCTEMOM BCe aKTHUBBI [leHCHMOHHOTO (oHma OBLIM 3apEerMCTPUPOBAHBI HA WM
"Porsn 65K od Croraann” Ha cuery ®TKH. DoHj He OCYIIECTBISI HEINOCPEICTBEHHOIO KOHTPOJS 34
omepanusMu I1o xpaHnenwuio, ocymecTtBiasgseMeiMu OPTKHM u " Pomsnm 6K od Ckormamm'. C 1989 roma c
OTKHW moamuchIBAalOTCS OBa OTHEJIbHBIX KOHTPAaKTa HA OKa3aHWE KOHCYJBTAIlMOHHBIX YCIYT M YCIYT IIO
xpaHenuo. B kauectBe rmaBHoro xpanuteias PTKHM s3akmiouma CyOKOHTPAKThI Ha OCYIECTBIeHHE (YHKIIAHN
II0 XpaHEHWMIO C MECTHBIMU XpaHuTelssMu. Komurer ObLI HpOoMHGOPMHUpPOBAH O TOM, YTO 3a 1992 wu
1993 rompr oOIIIas cyMMa pacXoIOB Ha OKa3aHHE DTUX YCIYr COCTAaBMIIA COOTBETCTBEHHO

5 921 221 gonn. CIHA m 5 979 950 gmomn. CIIIA.

18. Yro kacaercsa 1994 roma, 10 KommreT ObLI HpOMHGOPMHPOBAH O TOM, YTO CyMMa pacxomoB
doHma 3a 4YacTb roma OYIET OIpPeNesaThcs B COOTBETCTBHH CO cTapbiM cormamenueM ¢ OTKM, a 3a
OCTAJIbHYI0 YacCTh TOJa - B COOTBETCTBHU C HOBOM cHCTeMOM. Ha OCHOBe CYIIECTBYIOIIUX KOHTPAaKTOB C
OTKWY u HOBBIMH XPaHHUTEISIMM IMIPEIIOIaraeTcs, 4YTO OOBEM YIIOMSHYTHIX pacxomoB B 1994 roxy
coctaBuT 3 315 940 gmomn. CIHA, mnomiexamux Bermiate ®TKM, mw 1 561 800 monnm. CIIA -
o0IIasi cymMma, MOJJieXXallasl BBIIJIATEe IJIAaBHOMY YYETYHMKY U HOBBIM XpaHHTedIsIM. OXHIaeTcs, 4YTO B
1994 romy pacxombl Ha YCIyIHM II0 XpaHEHMIO cOKpaTaTcs Oojee yemM Ha 1 muH. goaia. CIDA. B
1995 romy ¢ y4eTOM CYIIECTBYIOIIMX KOHTPAKTOB OOIAas CyMMa pAacXOmOB II0 XPAaHEHMIO COCTaBHT, Kak
OXHUIaeTcs, IUpuoOmu3uTeapHo 2,7 wiaH. momn. CIIIA.

19. KoHCYIbTATHUBHBI KOMHUTET OTMEYAeT, UTO MCIIOJIb30BAaHHE DTON CHUCTEMbI, KaK OXKHIAaeTCs,
IIO3BOJIUT IIOBBICUTH OE30MACHOCTh AKTUBOB, IIPA BTOM CYIIECTBEHHO COKDATUB pPACXOMbl Ha OIEpAIlUU II0
YIOpaBIEeHUI0O WHBeCTHIMSIMH. Ha OCHOBaAaHMHM COOTBETCTBYIOIIETO 3ampoca KoMuTeTy OBLIM JTaHbI 3aBEpEHUS
B TOM, UYTO BTa CHCTeMa IIO3BOJUT TaKXXe YIYUYIIUTh KOHTPONb 3a YIPABIEHUEM WHBECTHIIHSMU U
NOBBICUTE 5 dEKTUBHOCTh dyHKIUOoHHpoBaHUSI PoHma. Komurer mpumuep:KuBaeTcsS MHEHHUS O TOM, UTO
HEOOXOZMMO BHHUMATENBHO CIEOUTh 3a (YHKIMOHHPOBAHWEM HOBOM CHCTEMBI B IEISAX OOECIEUYEeHHS TOrO,
YTOOBI IIOCTABJIEHHBIE II€NM OBLIM Ha Jele TOCTHUTHYTHI.

V. KOMHUTET IO MHBECTHIUAM

20. Ccrutasice Ha nyHKT 129 pokmaga IlpaBnenusi, KOHCYJIbTaTHBHBIM KOMHUTET OTMEYaeT, 4YTO B
coorBeTcTBUU cO cTaThen 20 Ilomoxenmn u IlpaBunm OIIPIIOOH
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"KoMHUTET MO HMHBECTHUIUSIM COCTOMT M3 JIEBATH YJICHOB, Ha3HAYaeMbIX I'eHepalbHBIM CeKpeTapeM
nocie KoHcynbTanmii ¢ IlpaBienneM m KOHCYJIbTaATUBHBIM KOMHUTETOM IO aIMHHHCTPATHUBHBIM U
OIOMKETHBIM BOIIpOCAM, IIpA YCIOBMH HUX YTBepxXKieHus I'eHepambHOn Accambieenn”.

21. Ccrputasice Ha nyHKT 133 mokmama, KOHCYIbTaTHBHBIM KOMHTET OTMEYAET, YTO B HEBEIHEIIHHUM COCTaB
Komurera 1Mo WHBECTUIUSIM IIOMHUMO JAEBITH WIEHOB, YTBEPKIEHHBIX ['eHepalbHOM Accambiieed B
COOTBETCTBUU €O craTheil 20 Ha BO30OHOBISEMEBIA TPEXJIETHMH CpPOK, BXomar nsa wiexHa ad hoc,
Ha3HaueHHble ['eHepallbHBIM CeKpeTapeM Ha CpoK B oguH rox. Ha ocHoBanmu 3ampoca KomureT OBLT
pouHGOPMHUPOBAH O TOM, YTO IIOCTOSIHHBIE ujeHbl W 4uileHbl ad hOC BBIMOIHSIOT BO BCEX OTHOIIEHHSX
OIMHAKOBBIE (MYHKIAKN 0e3 KaKWX- JIMOO0 pasTpaHUYeHHI MEXKIYy HUMM, IIpUYEM Da3lNdYre 3aKIII0YaeTcs
Wb B TPOIEAype HMX Ha3HAYEHWS M CPOKaX HMX ITOJHOMOYMI.

22. Yrto KacaeTcs TIIaBHOM IIeJM, KOTopas IIpeciiemyeTcs IIpM Ha3HadYeHWH 4YieHOoB KomwmTeTa mo
WHBECTUIIMSIM, TO KOHCYIbTATHBHBIN KOMUTET IIOIJEPKMBAeT MHEHHE, IIOATBepXKIecHHOe I[IpaBlieHHEM B
nyukTe 144, o TOM, UYTO Ha3HA4YeHWs " HOJKHBI IIPOU3BOIUTLCS B IIeIIX OOECIEYEHHUsS IIPUBIECUYEHUS B
KoMurer BBICOKOKBaIU(MUIIMPOBAHHBIX CIIEIHAINCTOB 10 WHBECTHLMSM C YYETOM MOIUTHKY TJIOO0AIbHBIX
wHBecTUIIM POHIA M OCHOBHBIX AaCIEKTOB IIpoOIlecca IIPUHSTHS PEIIeHWM 10 WHBECTUIUSIM, OOIIETro
pacmpenelleHds] aKTUBOB M CTpAaTeTWH, OTOOpa KOMIIAHMI W IIeHHBIX Oymar, B KoTopble DoHmy ciemyer
HHBECTHPOBATh, M CPOKOB mHBecTHpoBaHmS'. Kpome Toro, KoOHCYIbTATUBHBIM KOMHUTET HAIIOMHUHAET O
MIPUHIINIIE, JEUCTBYIOIIEM B OTHOIIEHWM YJIEHCKOTO COCTaBa JIPYTMX KOMHUTETOB DKCIIEPTOB, KOTOPBIN
3aKJII0YAETCS B TOM, YTO OMHO TOCYIZAPCTBO TOJKHO OBITH IIPENCTABIEHO He 0Ollee YeM OIHUM
rpaXXJaHWHOM M YTO WIEHBI MOJKHBI M30UPAThCSd HA OCHOBE IIIMPOKON TeorpacdhMYecKOM IIPelCTaBICHHOCTH
M C YyYEeTOM KBalIMMUKAIIUKA U OIIBITA.

23. KoHCynbpTaTUBHBIN KOMHUTET OTMeuaeT BBIBOH IlpaBieHms, copepsKammuics B IyHKTe 145, o TOM,
"yTo BBIHeceHHEe ['eHepaldbHOM AccamMOllee peKOMeEHIAIlMKd O BHeCceHHMM mompaBKu B craThio 20 IlomoskeHuin
B IIEJISX pacCIIMpeHHs KOJIMYECTBEHHOro cocTraBa KomMuTeTra II0 HMHBECTUIASM CIEAYEeT OTIOKHUTEH'.

VI. BHYTPEHHSI PEBU3MS ONEPALIMN ®OHIA

24. Komuccust peBusopoB Opranmsanuu OObemuHeHHBIX Haruil, SBIMIONIasics BHEIIHUM PEBHU30POM
Ilencuonnoro ¢oHma, B cBoeM mokiane I'emepanpHon Accambiiee mo cuetam OIIPIIOOH 3a rom,
sakonumBInmics 31 mexabps 1993 roma, paccMoTpena BOIPOC 00 OXBaTe BHYTPEHHEN DPEBHU3HMHU
nestenpHOCTH IleHcmoHHOro ¢donma. Komuccuss peBHU30pOB OTMETHIIA, YTO 3a ITOCIAETHHUE HECKOJBKO JIET
BHyTpeHHHe peBusuu JesreabHoct OIIOIIOOH mpoBommiImch HEYACTO, M HX OXBAaT OLLI HealeKBAaTHLIM.
IIpusHaBast, YTO BHYTPEHHSS DPEBU3HUS SIBISIETCS BaXHBIM DIEMEHTOM OOINEr0 MeXaHW3Ma BHYTPEHHETO
KOHTDOJSI opraHm3anuu, KoMwuccus peBH30POB PEKOMEHIOBajla PacCMOTPETh BOIIPOC JIMOO 00
odUIIMATEHOM BO3JIOXKEHMHU Ha YIIpaBlleHWE WHCIEKIIMH M pPAacClIeloBaHUM (YHKIIUM IO IIPOBEIECHUIO
BHYTpeHHMX peBu3uii POHIa, IUO0O0 O CO3TAHHM BMECTO DTOTO OTHENBHOIO0 MEXaHW3Ma ISl IIPOBEIEHUS
BHYTPEHHUX pEBH3UI nesiTenbHOCTH DoHHIA.

25. KoHCynbTaTUBHBI KOMHUTET C YIOBJIECTBOPEHHMEM OTMevaeT 3aMevaHms KomMmccum peBHU30pOB B DTOU
cBa3u. OH OTMedYaeT, OIHAKO, YTO HHBECTUIIMOHHAS JESTEIbHOCTh, ocyllecTBisgeMas ClyxKO0m
yupaBiaeHus uHBectTunusaMu Opranumsanuu OO0bemuHenHbix Hamumm mus Ilencuonnoro ¢hoHma, MOXKET
npoBepsThcsa Oe3 orpanmueHuy OTaeioM BHyTpeHHen peBusun Opranmsanun OObenguHeHHBIX Harmi,
IIOCKOJIbKY PYKOBOJACTBO DTOM JIESITENBbHOCTBIO OCYIIIECTBIsIETCS [eHepallbHbIM CeKpeTapeM. B »Tol CBs3u
KoncynpratuBabein KoMuteT npocutT IlpaBnenume IleHcumomHOro ¢doHmA IPEeaCcTaBUThL €My HHMOpPMAIIUIO O
(bMHAHCOBBIX TMOCIEICTBUSX IPUMEHEHUS JBYX BapHAHTOB, YIOMSHYThIX Komuccuen peBHU30pOB, B
KOHTEKCTE IIPEIJIOKEHMSI IO OIOIKETy Ha IBYXTOOWYHBIA mepmon 1996-1997 romos. C yuyerom
MEXYUYPEKIeHYECKOTO XapakTepa mesrenbHOCcTH POHIAa cucTeMa BHYTPEeHHEM PEBU3UU JOJIXKHA OBITh
IIOCTPOE€HAa TaKMM O00pa3oM, YTOOLI 00eCHeuMBAJICS IMUPOKMM OXBaT mesrenbHocTH PoHma. Dra cucreMa
moimkHa CayXuTh I[IpaBinenuto IleHcroHHOro ¢hOHIA W €ro agMUHHCTPATUBHOMY PYKOBOACTBY MeXaHHU3MOM
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IUIs. CUCTEMATHUYECKOrO0 M He3aBHCHMOIO 0030pa omepanuil PoHIa ¢ IEIbI0 COBEPIIEHCTBOBAHMS IIPAKTHKHU
€ro yIpaBjeHHs U IIOBBIIMIEHHUS OOIIed S(hEGEKTUBHOCTH W SKOHOMHUYHOCTH €ro OIEpallyi.

VIl.  AIMHWHHUCTPATHUBHBIE PACXOIbI

26. B paspmene Il pesomromunm 48/225 ot 23 pexabps 1993 roma IemepansHas AccaMoOuest
yTBepOUIIa Ha OBYXTomuuHbIM Irepuon 1994-1995 romoB pacxonpl mo ymnpaBiieHuio IleHCHMOHHBIM GOHIOM,
OTHOCHMBIE Ha ero cder, B pasmepe 39 291 900 momn. CIHA (HETTO), BKIOYAIOIIHE

12 609 200 gomn. CIIA Ha agMHUHHUCTpaTHBHBIE pacxoiubl M 26 682 700 momn. CIIA nHa
WHBECTUIIMOHHBIE DPACXOJIBbI.

27. Kak ykasweiBaeTcs B myHKTe 293 ero mokiaama, IlpaBieHme HOpeacTaBHIO IIEPECMOTPEHHYIO CMETY
aIMUHUCTPATUBHBLIX pacxomoB IlemcmonHoro domma Ha 1994-1995 romer B pasmepe 39 682 100 mou.
CIIA. IIpemmaraemoe yBenmdyenue B pasmepe 390 200 momn. CIIA mo cpaBHEHHIO C O0OBEMOM
YTBEPKICHHBIX ACCUTHOBAHWN NPHUXOJUTCSI Ha aJIMHHHUCTPATHUBHBIE pacxodbl, B ToM uuciae 315 200 mogir.
CIIIA - Ha TOKpBITHE pacxXomgoB mo BpeMeHHOMY IiepcoHalry, 25 000 momn. CIIIA - Ha moe3gkKu U
cMexHbple pacxomsl M 50 000 momin. CIIA - Ha pacxonbl IO 00pabOTKe NAaHHBIX. VI3MeHEeHHI B CMeETe
WHBECTUIIMOHHBIX PACXOJIOB HE IIpejjIaraercs.

28. KoHcynbTaTUBHBIM KOMHTET OBLI IPOUMH(GOPMHUPOBAH O TOM, YTO MPOChOa O BBIJEIEHHH BPEMEHHOTIO
ImepcoHaja OOYyCIIOBIIEHA 3HAYUTENbHBIM YBelIMYeHHEeM OObeMa HEBBIIOJHEHHOM B CPOK pabOTHI, IIpHYEM B
IocjaeNHee BpeMs IIOJOKEHME YXVOIIMIOCh B CBSI3M C HEOOXOTUMOCTBHIO IIEpecueTa IEHCHOHHBIX ITOCOOHMI
6omee 850 OBIBIIMX COTPYTHMKOB KAaTerOpHUM OOIEro oOcCayXKuBaHMs, paboraBmux B 2KeHeBe, B
pe3ylibTaTe pPEeTPOAKTHBHOTO IEpeCcMOTpa CTaBOK INKal okjaamoB 1991, 1992 wu 1993 romoB masg
COTPYIHMKOB KATETOPWH OOIIEro OoOCIHy:KuBaHMS B 2KeHeBe BO WCIIONHEHHME DeIIeHUs AIMUHHCTPATHBHOTO
TpuOyHama MeXIyHapogHOW opraHusanuu Tpyma ( pemrenume N 1265 AIMUHHUCTPAaTHBHOIO TPUOyHAIIa
MOT, Bepauos u mpyrue). Cmera pacxomoB II0 BpeMeHHOMY IepcoHanry B o6veme 315 200 moi.
CIIIA cocraBileHa Ha OCHOBE pacXOIOB Ha OOeCIeuYeHHE TpeX COTPYIHHUKOB KATEerOPHUU OOIIEr0
obcayxkuBanus (1Byx - B 2KeHeBe m omHOro - B Hblo- I7IopKe) B TeueHue 18 mMecsdneB KazKIoro,
HWCYMCIIEHHBIX II0 CTAHTAPTHBIM paclieHKaM. IIOCKOJBKY OOJIbIIIasi 4acTh pPabOTHI OYAET BBIMOJIHSITHCS B
JKeHeBe, CTApIIMI COTPYIHHK KATETOPHU OOINEro OGCIyXKMBAaHHS OyneT mepeseieH m3 Heio- Mopka B
2KeHeBy Ha mepuop CPOKOM JIO YeThIpeX MeCSIeB T oOydyeHMs IepcoHaia B 2KeHeBe mpolienypam
pacyeTa IEHCHMOHHBIX mocoOwi. Ha ocHoBe mpencraBieHHON HHbopManuyn KOHCYIBTATUBHBIA KOMHTET HE
WMeEeT BO3PakKeHWI IIPOTUB BDTOr0 MPEIIOKEHUS.

29. ITo mpocrbe Kommurera eMy OBLIM IIpeNCTaBICHBI MOIPOOHBIE pacUYeThl M CHENUMUKAIUAM IS
almapaTHBIX CPEICTB M IIpOrpaMMHOro obOecreueHus s 2KeHeBbl. KOMHTET corjaceH ¢ MHEHUEM
IIpaBneHuss B OTHOIIEHHM TOrO, YTO C TOYKM 3peHUS DPPEKTUBHOCTH HaMOOJee IeIecOo00pa3HO OBLIO ObI
Ha JaHHOM 3Talle NPHOOPECTH HEOOXOZMMOE OO0OpYIOBAHHE, OCOOEHHO C YYETOM DACIIUPEHUS POIH
Otnenenuss B 2KeHeBe B 00IacTH pacyeTa, HAYUCICHHMS W BBIILIATHI ITOCOOHH.

IIpumeuanus

1/ Odunnanpasie oT4eThl I'eHepalpHON AccaMOJIed, COPOK IeBSTas CECCHs,
Homonuenwe N 9 (A/49/9).

2/ A/ C.5/49/3.

3/ Odunnanpuple oTtyeThl I'eHepanbHOM AccaMOJeH, TaM e, IYHKT 32.
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8/ A/48/517, myHKTEl 16 u 17.

9/ Odunmanpuple otueThl I'eHepambHOM Accam0bied, TaM ke, npuiaoxkenue lll, NYHKTHI 61 ©

64.
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[punoxenue |

SBOJIIOINA TEPUIINTA AKTYAPHOI'O BAJIAHCA OBBEIWHEHHOI'O IIEHCHOHHOTI'O ®OHIA
ITEPCOHAJIA OPTAHU3AIIMM OBBEOMHEHHBIX HAUUMH 3A TIEPUOJ] C 1980 TOOA

A. Jedunur OallaHca, BBIPAKEHHBIA B IIPOIEHTAX OT CYMMBLI 3aYUTBLIBAEMOIO
st neHcum BosHarpaxkumeHust B jmoii. CIHIA m B IpoleHTax
OT HOPOTHO3UPYEMOro 00BeEMAa 0053aTEILCTB

Hedunur OGanamnca
IIponenTHas
Tpebyemas IIpoueHTHAS OIS IOJs IIPO-
CTaBKa 3aYUTHIBAEMOrO LIS B muH. THO3UPYEMBIX
IlaTa oOlLeHKH B3HOCA meHcuM BosHarpaxgenws | moir. CIIA 00s3aTeIbCTB
31 mexabOps 1980 roma 27,82 6,82 a / 5 315,7 22,0
31 mexabps 1982 ropma
a) 06e3 yyeTa W3MeHEHUH, 29,41 8,41 a/ 7 057,6 25,6
BHeCeHHBIX ¢ 1/1/1983
b) ¢ yueroM u3aMeHeHWUH, 25,72 4,79 a / 4 018,4 16,4
BHeCeHHBIX ¢ 1/1/1983
31 mexabps 1984 ropma
a) 06e3 yyeTa W3MeHEHUH, 25,94 494 a / 4 490,6 16,5
BHeCeHHBIX ¢ 1/1/1984
u 1/1/1985
b) ¢ yueroM u3aMeHeHHUH, 24,76 3,01 b/ 2 734,3 10,4
BHeCeHHBIX ¢ 1/1/1984
u 1/1/1985
31 nmexabpst 1986 roma 26,15 4,40 b / 3 187,2 13,2
31 mexabps 1988 roma 26,21 3,71 c / 3 1334 10,9
31 mexabps 1990 roma
C y4yeToM Mep, IPHHSITHIX C 24,27 0,57 d / 641,0 1,8
1/1/1990
31 meka6ps 1993 rogma ef 2519 e / 1,49 d / 1 857,1 43
al IIpeBbIllieHHe CTAaBKM B3HOCAa B 21 IIPOIIEHT.
b/ IIpeBnirienre cTaBKu B3HOca B 21,75 mporieHTA.
cf IIpeBnmmienne craBku B3HOca B 22,50 mporeHTA.
d/ IIpeBnmmienne craBku B3HOoca B 23,70 mporieHTa.
el Bkirouast mociaeicTBHs AeMorpadruecKMX H3MEHEHMI, IIPeXXJe BCEro IOCIEICTBHS,

CBsI3aHHBIE C YBCIIMYCHHUCM CpCJIHGI;I IIPOJOJIZKUTECIIBHOCTH 2KM3HU IICHCHOHECPOB. Gl IIOCICIACTBUA B
YHUCTOM BBIPA2KCHHHN IIPUBOIAT K YBCIWMYCHUIO JICCI)I/II_[I/ITa OallaHca Ha 1,02 IIPpOII€HTa 3a4YUTBIBACMOI'O
JJId IICHCHUKW BO3HArpazKICHMA.
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B. Mepel, npuusarele 'eHepanbroit AccaM0Oiieell B CBI3HM C COCTOSHHEM
akTyapHoro OamaHca IleHcumonHoro d¢onma, 1982-1989  romsl

Haunnas ¢ 1 sgusBaps 1983 roma ( pesomronmsa 37/131 TenepanbHON AccamMOiien)

1. CHuxkeHa HOpMa HaKOIUIEHHsS IEHCHOHHOIO IOCOOMS i HOBBIX ydacTHHKOB Pomma.
2. IloBrIlIeHAa TPOIICHTHAS CTaBKa I eIWHOBPEMEHHBIX BbILIAT ¢ 4 1o 4,5 mporeHTa.
3. YMeHbIlleHa IIEPUOTUYHOCTh KOPPEKTHPOBKM IIEHCHM Ha M3MEHEHHE CTOMMOCTH KWU3HU IO

IBYX pa3 B TIOJ, IIPUYEM TPUITEPHBIA ITOKA3aTeNb IOBBIIIEH ¢ 3 IO 5 IIPOIEHTOB.

4, YopasmHeHa KOpPpeKTHPOBKAa OTCPOYEHHBIX IIEHCHM IO IOCTUXKEHMS YYaCTHHKOM BO3pacTa
50 ner.
5. YopasmHena mpakTHKa BO3BpallleHUST HAHMMAIOIIMM OpraHM3alXdsM IIOJOBHHBI B3HOCA,

BHECEHHOTO B IIOJIb3Y YYACTHHUKOB, KOTODbIe BBIXOHAT m3 POHIA IIPH CPOKE yYacTUS B HEM
MeHee IISITH JIeT.

6. CoxkpallieH mepuoj, MHalomui npaBo ydacTus B PoHIE, C OJHOro roja 0 IIIECTH MECSIEB.

Haunnasg ¢ 1 susBaps 1984 roma ( pesomronns 38/233 TenepanbHON AccamMOiien)

1. CraBka B3HOca yBelmueHa ¢ 21 jgo 21,75 mpolieHTa 3aYMTBIBAEMOIO HJIs II€HCUH
BO3HATpaXKIeHUI.

Haunnas ¢ 1 sgusBaps 1985 roma ( pesomronms 39/246 TenepanbHON AccamMOiien)

1. IloBrIlIeHAa TpPOIIEHTHAS CTaBKa I eJWHOBpPEMEHHBIX BbILIaT ¢ 4,5 pmo 6,5 mnporeHTa.

2. IloBrimeH Ko0®hGUIUEHT CHUXXEHHS pa3Mepa NEHCHH NPH JOCPOYHOM BEIXOIE Ha IEHCHIO s
VYaCTHHUKOB, BBIXOHAIIUX M3 PoHma Ipu cpoke ydactusd B Hem orT 25 go 30 mer.

3. YMeHbIIIeH pa3Mep 3aYUTHIBAEMOrO JJIS TEHCUM BO3HATPaXKJIEHHUsS COTPYIHUKOB KaTerOpUH
CIIEIUANIFICTOB M BBIIIIE.

4, YMeHbIlleHa TEPUOTNYHOCTE KOPPEKTHPOBKH IIEHCHMH HAa H3MEHEHHE CTOMMOCTH JKM3HH 0
OIHOIO pa3a B TOM IIPU TPUITEPHOM IIOKasaTelle B 3 IIPOIEHTA.

5. CokpallleHa BeIMYUHA IIEPBOM KOPPEKTHPOBKH Ha M3MEHEHHE CTOMMOCTH KM3HK Ha
1,5- OpoleHTHOTO WYHKTA.

6. YcranoBnen 120 mpepmenl M TeX, KTO IOJB3YeTCS CHCTEMOM IBOMHBIX NEHCHOHHBIX
KOPPEKTHBOB.

7. BBenmeH cmenmallbHBIM WHIEKC IJIST IEHCHOHEPOB.

8. IIns HOBBIX OcHehUWIIMAPOB JaTa IIONYyYEeHUS eXXKeMEeCIYHBIX IeHCHUM IepeHeceHa Ha KOHeI]
MecsIa.

9. CpOoKH BBIIIATBEI €3KEMECSYHBIX B3HOCOB OpraHM3alUsIMU- YJI€HAMHU IIepeHeceHbl Ha IIepBbLIE IBa

pabouyux IHS Mecsla.
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Haumnasg ¢ 1 ampeass 1986 roma ( pesomronmsa 40/245 TenepanbHOU AccamMOiien)
1. BBenmen BepxHHMHM IIpelen pasmepa IICHCHUM.
Haunnas ¢ 1 ampenss 1987 roma ( pesomronus 41/208 TenepanbHON AccamOilen)
1. BHOBb yMEHBIIIEH pa3Mep 3aYUTHIBAEMOTO JJIs TMEHCUHM BO3HATPAXKIACHUS COTPYITHUKOB
KaTerOpuy CIEINAINCTOB W BBIIIIE.
2. BBemeH MaKCUMANBHBIA Da3Mep €IMHOBPEMEHHBIX BBITLIAT.
Haumnasg ¢ 1 wmronsg 1988 roma ( pesomroums 42/222 TenepaiabHOM AccaMOien)
1. CraBka B3HOca yBelmueHa ¢ 21,75 mo 22,2 mpolleHTa 3aYHATHLIBAEMOTO IS IIEHCHN
BO3HATrpaXkIeHUS.
Haunmnasg ¢ 1 wmronsg 1989 roma ( pesomronms 42/222 TeHepaibHOM AccaMOien)
1. CraBKa B3HOCa yBelmueHa ¢ 22,2 pmo 22,5 TIpolleHTa 3aYHUTHLIBAEMOTO IS IIEHCHN
BO3HATrPaXKICHUS.
Haumnasg ¢ 1 sgusBaps 1990 roma ( pesomronmsa 44/199 TenepanbHON AccamMOiien)
1. YBenuueH OOBIYHBIA BO3pAacT BBIXOJA Ha IIEHCHUIO IJIs HOBBIX YYaCTHMKOB ¢ 60 mo 62 mer.
2. YrpasgHeHbl KOPPEKTHPOBKHU OYAYIIUX OTCPOUYEHHBIX ITEHCHOHHBIX IOCOOWI Ha H3MEHEHHE

CTOMMOCTH Z2KHM3HH JO JOCTHZKCHHA YYaCTHHKOM BO3pacTa 55 gner.

3. CraBka B3HOca yBelmueHa ¢ 22,5 mo 23,7 IIpolleHTA.
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IIpunoxenue |l

OBBEIVHEHHBI MEHCUOHHBIA ®OHJ ITEPCOHAJIA OPTAHU3AIIMM OBBEIUHEHHBIX
HAIIAI:
OBIIASI TIPUBBLIb

31 mapra 1985 roma - 31 wmapra 1994 roma

Maprt HomunanapHass HOpMa IPpHUOBLIN PeanrHast mopMa IpUOBLIA
1994 rog 9,70 7,00
1993 rog 11,60 8,20
1992 rog 7,60 4,30
1991 rog 8,90 3,80
1990 rog 11,56 6,03
1989 rog 5,90 0,90
1988 rog 3,10 (0,80)
1987 rog 24,69 22,00
1986 rog 41,52 38,10
1985 rog 8,09 4,40




