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3acepaHne oTKpbiBaeTcA B 10 Y. 20 M.

MYHKT 82 MOBECTKU AHA: KPWU3UC BHELLIHEW 3A0OMKEHHOCTU U PASBUTUE (A/47/82, A/A7/83,
A/A7/225-S/23908, A/47/312-S/2438, A/47/344, A/47/351-S/24357, A/47/375-S/24429, A/47/396 u A/A7/499;

A/C.2/47/L .4)

1. r-H LI3U YAOWKY (3amecTuTenb MeHepanbHOTO CeKkpeTapA NO BOMpocaM 3KOHOMUYECKOro u
counanbHoro pasBUTMA), NPeAcTaBNAA [oknad [eHepanbHOro cekpeTapA O Kpusuce BHOLIHEW
3af0/MMKOHHOCTN W pasBuTUK (A/47/396), roBOpHT, UTO 3a MocnefHee pecATuIeThe 6bin ncnpobosaHsl
MHOMMe nopxodbl B 0671aCTM MEXAYHapOJHOW MONMUTUKK, C TeM 4TOObl MPUBECTH obA3aTenbcTBa
pa3BMBAIOLUNXCA CTPaH C BLICOKUM YPOBHEM 3a[0/KeHHOCTU No 06CYXXNBaHWIO floNnra B COOTBETCTBUG C
X BO3MOXKHOCTAMM; OfHAKO 60NbLIMHCTBO U3 3TUX NOAXOA0B OKa3anuCh HEOYJAYHLIMU. XOTA KOMINIEKCHbI®
NOCNEACTBUA GHWKOHUA 3a[0/DKEHHOCTH, YMEHbILeHWA NPOUSHTHLIX CTaBoK, MPocpouek nnatexein w
ONpe[eNeHHOro ycnexa B YBeNIMUEHUM 3KCNIOPTHLIX NOCTYNNSHUHA N NPUBEIIN K CHKOHUIO koachchuumeHTa
obcny)xueaHuA ponra ¢ 40 npoueHTos 8 cepeaunHe 80-x rogos A0 Noka elle BLICOKOroe YposHA okono 30
rnpoueHToB B 1991 rofly, aToro He AOCTATOYHO [YIA TOro, Y4ToObl CTPaHL, HMSIOLLIUE 3a0MKEHHOCTb, MOTN
nonpasnTb CBOS MONOXEHVE NOCe AeCATY 16T BASIOR SKOHOMNYECKON AGATENbHOCTN U CHNKEHWUA YPOBHA

MWUIHN.

2. TeM He MeHee B NOCNSAHUE rofbl NOABMNIUCL HEKOTOPbLIe O0HaAeXMBalOWMe NpU3HaKW. XoTta
(bVHAHCOBBI® OrPaHWYeHMA, WCNbLITHIBAGMbI® FPABUTENbCTBAMW CTpaH, HaXOAAWMXCA B npouecce
NepecTpoitiku, Hapyliunu CUcTemy coumanbHoi# 6830NacHOCTM W NPenATCTBOBanK [OCTaTOUHOMY
chuHaHCUpOBAaHUNIO TLATeNbHO CcNNaHupoBaHHOW MOMOLUM rpynnaM HaceNneHWA ¢ HU3KUM [OXOfoM,
MeXayHapofHoe coobLecTso cTano 6onee YyBCTBUTE/IbHLIM K COLMANLHLIM 3aTpaTaMm Ha NnepecTpoiiky B
cTpaHax, NepeXKMBAIOLLIUX KPU3UC 3a[l0/PKeHHOCTH, a npupoaa npobneMsl 3af0/MKEHHOCTN cTana nyuywe
NOHUMATLCA Kak KpeguTopamy, Tak U faomkHukamu. Kpome Toro, cTpaHbl-MOMKHUKY NpucTynunn K
OCYLISCTBASGHMIO HALMOHANTbHBIX NPOrpaMMm NepecTpoiku, ¢ TeM uTobbl CTabuManposaTth U NEPEOPUBHTH-
poBaTb CBOIO 3KOHOMUWKY LNA o6ecneveHnA YCTOMYMBOTO SKOHOMMUYECKOro pocTa u cHanaHcupoBaHHbIX

TekylnX C4YeTOB.

3. 3a nocnepHue 12 MECALEB NPousoLINo 3HAUUTENbHOe NafieH!e NPOLeHTHbIX CTABOK, HEeKOTopbIe
CTpaHbl, ABAAIOLINECA KPYMHBIMU JOIDKHUKAMK, 3aK/THOUUIM COFNALLIeHUA O COKPaLUeHWK 3aA0MKeHHOCTY
¥ BLINNATax B c4eT 06CNYXUBAHUA [lONra CO CBOUMI KOMMOPUYECKUMU 6aHKaMU-KPeUTOPaMN 1 3aeMLLIKK
B HEKOTOPHLIX #3 OCHOBHbIX CTPaH C BLICOKMM YPOBHOM 3a[0/DKeHHOCTH BEPHY/ICb B MeXXAyHapoAHbIA
cbVHaHCOBbI PLIHOK. B KoHLe 1991 ropa Mapuxckuit Kityb NpMHAN 6onee NbroTHbIe YGI0BUA B OTHOWEHNN
M3MEHEHNA CTPYKTYpPbl fioNra ohuLnantHLIM KPeanTopam co CTOPOHBI CTPaH C HU3KUM YPOBHEOM fioxoaa
1 BLICOKVM YPOBHEM 3a[l0/KEeHHOCTH, 60NLLUMHCTBO U3 KOTOPbIX HAaXoAUTCA B Adppuke. HECMOTPA Ha 3Tw
Mepbl, MHOTMM CTpaHaM eile NPefCTONT 3aBeplnTL CBOM NeperoBopskl ¢ 6aHKaMu U ouunanbHEIMKU
KpepuTopamu, v YCOBUA W3MEHSHUA CTPYKTYPLI A0AIra ABARIOTCA M0Ka eLe MeHee 6naronpuATHLIMK ANA
CTpaH-[J0/MKHMKOB, YeM OHU Morau 6l GbiTb. i

4, Korpa crpaHbl 06HapYy>XMBaloT, UTO OHU He MoryT obcnyxusaTb CBOW JONT MHOrOCTOPOHHUM
WHCTUTYTaM, AVHCTBEHHOI anbTePHATNBON 1A HNX OCTAeTCA Npocpoyka nnatexeir. HecMoTpA Ha To 4To
B8 NOCNeAHMS rofibl 66N NPUHATHI NTPOLEAYPHI N0 OKa3aHNIo CTPaHaM NOMOLLY B YTYYLLIEHN X NONOXKOHWA,
OTCYTCTBYOT OChULMANbHBINA Y YHUBEPCANbHbIA MeXaHU3M [ANIA peanusalmm IToro npoliecca 1 COASNCTBNA
cTpaHaM B UCNPAaB/IeHNN CBPbE3HONO MOJSIOKEeHNA C NnaTexaMun B Te Nepuofpl, Koraa oHW nepexuealot
3KOHOMUUYECKUe TPYLQHOCTW.

5. B NpOWNOM WMen MECTO PacTYLMiA paspble MeXOy NPUUUTAOLMMUCA W haKTHHeCKUMY
nnateXxamv. OCHOBHOW BbIBOJI, CGNAHHbLIN B PesynbTaTe WCCNeAoBaHWi, NpennpUHATLIX BcoMupHbIM
6aHKOM ¥ [PYrMMU MHCTUTYTaMW, 3aKNOYaeTCA B TOM, YTO OXUAaeMuit o6beM BbiNnaT B cueT
06CAY)XMBAHWA [OAra NOCHe 3aKNOYEHHA COTNALLIeHUA 0 3al0MKEHHOCTU HECKONbKO NPeBLILIAeT 06beM
BLINAAT O 3aKNOUEHWUA 3TOr0 COrNaleHNA. XOTA 1OroBOPHbIN 06eM BbINNAT B C4eT 06CTy)KUBAHWA AoNTa
Y1 COCTaBIAST MEHbLUYIO BE/INUMHY, NOBbLICUIACh BOPOATHOCTDL TOTO, UTO CyMMbI B cueT obenyxueaHvA fonra
6ynyT BhiNNaueHsl NonHocTbio. Kpome TOro, B COOTBETCTBMM C CONalLE@HUOM BCe HOBLI® 3aiMbl,
NOMYYEHHLI8 OT MHOIOCTOPOHHNX MHCTUTYTOB, MOMHOCTLIO NOANEXAT O6CNYKNBAHUIO.
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6. OGHOBHO® NPEUMYLLICTBO CYLLIECTBYIOLUX GaHKOBCKWUX COTNALLIGHNA He CBA3AHO C Hernocpef-
CTBEHHLIM YPErynIMpoBaHNeM OXXMAAOMbIX NOTOKOB HANIMYHOCTH MO OTHOLUGHWIO K HbIHELIHVM WHOCTPaHHbIM
KpPeauTopaM; HanpoTMB, OHO 3aK/OYABTCA B YMEHbLUGHUH Pa3pbiBa MeX[ly IOTOBOPHBLIM U 0XKMEAeMbIM
o6bemMaMu BHINNAT B C4eT OBCAYXMBaHWA Aosira. 3TO NPUBOAUT K yperyninposaHuio NMONMOXKEHUA ¢
o6CnyXKMBaHWeM QoNra y B CoueTaHuu C NPOrpeccoM B 06N1acTy BHYTPEHHeN CTabunusaunm 1 CTpyKTypHO
NepecTpoiik) NOMOraeT CTpaHaM BHOBb NONYYUTb OCTYMN Ha PbiHKYW, K HOBLIM YaCTHLIM KpeauTam.

7. Y10 KacaeTcA ABYCTOPOHHEro othuunaibHoro ponra, To Mapwkckuii Kny6 NPORABNAN MeHbluee,
Nno cpaBHeHWI0 C 6aHKaMu, >KenaHwe OTHOCUTENbHO YMEHbLLWEeHWA pa3pbiBa MeXay [ONroBbiMN K
OXXMAaSMbIMK BbinnaTaMy B cueT obGcnyxvBavuA ponra. [daxe HOBbie® PaclUMpeHHble YCNOBWA
NEACTBYIOWEro B HACTOALLGe BPOMA NWWL ANIA CTPaH C HWIKMM [OXOAOM peXxwuma, NpuMeHAeMoro
60MbLUeH YaCTbI0 B OTHOLIGHWA O6CTYXMBAHMA 3aN0MHKEeHHOCTH, HacTynatoT Yepes 1-3 roga. [o NonosuHel
3TMX CyMM B cueT obCnyxusaHWA ponra mornu Obl GbiTb CMMCaHbl, a CTpyKTypa obcnyxusaHuR
3af10/HKEHHOCTN Yepe3 uyeTbipe rofa W flanee gosmkHa 6biTb NEpecMoTpeHa Ha O[HOM M3 crnegylouinx
sacepakxmnit Mapwxckoro kiyba.

8. inA Toro yTo6bl MIMKBUANPOBATH KPUSUC 3a0MKOHHOCTH pa3BUBaIOLLIMXCA CTpaH K cepefinte 90-x
FOAoB, MeX[yHapofHOoe COOGLIeCcTBO [O/DKHO NPOAO/IKUTL COBEPLUSHCTBOBAHWE MEXXAyHapOAHOW
cTpaTteruv B 9ToW 061acTH ¢ Lenbio 6onee H6LICTPON NMKBNAALWKA QONTOBOTO GpemeHy; pasBuUBalOLLNecA
cTpaHbl AOMKHLI NPOAOMKATHL CBOU YCUIWA MO OCYLLECTB/IOHWIO MONTUTUKN IKOHOMWNYECKOR CTPYKTYPHOR
nepecTponky U AUBepcHcVKaLUN CBOSN OKOHOMWKW, NPOMLILINGHHbIe CTPaHbl [0/KHBI BOCCTAHOBUTD
60riee 6LICTPLIA IKOHOMMUUSCKUA POCT ASIA CTUMYNUPOBAHMA pPOCTA MUPOBOR TOPrOBNK U YBENUUSHWA
MeXAYHAPORHbIX LUSH Ha CbipbeBbie ToBaphl; Heo6xoanMo BecTh 60pb6y C NPOTEKLIMOHU3MOM U YCTPaHATL
NPenATCTBUA Ha NyTH PoCTa SKCROpTa U3 pasBUBAIOLLMXCA CTPaH; NPOMBILINEHHbLI® CTpaHbl AO/KHbI
KOOPAMHWPOBATL MPOrPaMMbi, HarlpaBneHHbLIe B CPSOHECPOUYHOM MNaHe Ha yKpenneHne GlOfpKeTHOro
6anaHca n (PrHaHCOBOV CUCTEMbI, YTO B AONFOCPOYHOM MNaHe Qo/MKHO NPMBECTH K CHYXeHUIo U 6onblue
CTabMNBbHOCTYN NPOLLOHTHBIX CTABOK.

9. -4 MACYL (NakucTaH), BblCTYNanA oT uMeHK TTpynnbl 77, FOBOPUT, YTo NpoGNneMbl BHOLIHOH
3a[l0/PKeHHOCTU ¥ OGCMY)KNBaHWA AONra pasBUBalOWUXCA CTPaH MNPOAOMKAT CRYXWTb CepbesHbIM
NpenATCTBUEM Ha NyTW WX IKOHOMUUECKOro pocTa W passuTuA. BHeWHAR 3af0/MKEHHOCTbL MHOMX
Pa3BUBAIOLULWXCA CTPaH YCYryBNAeTCA YCTOWYNBO HU3KMMMU W CHWKAIOWWMWUCA peanbHLIMW LieHaMK Ha
ChipbeBble TOBAPbl, CTPYKTYPHOH Hec6anaHGUPOBaHHOCTLIO PLIHKOB, KonebaHMAMKU NPOUEHTHLIX CTaBoK,
pacliMpeHneM NpoTeKLIMOHWU3Ma, MaclTabHLiM MepexoaoM pecypcoB W3 PasBMBAIOUIMXCA B Pa3BUTLIO
cTpaHbl, HeaIeKBATHLIM MONOXKEHUEM C NNKBNAHOCTLIO MEXYHAPOAHON BAMIHOTHOW CUCTeMbI ¥ BafIHOTHON
HecTabunbHOCTbIO.

10. Mpynna 77 npuBeTCTBYeT NO3WTUBHble pe3ynbTaTbl MHULWATWB, NPSAMPUHATLIX C Lesbio
yMeHbLIeHUA GpeMeHv BHOLIHeW 3afofmKeHHoCTU. [pynna opo6pAST rfonyuYusLUMe MeXKyHapOgHYio
nonAaep>KKy nporpaMmsl cTabunnsaunm, CTpyKTypHOW NepPeCcTPOAKN, COKPaLLBHWA 3a[0MKEHHOCTH 1 suinnaT
B cueT 06CNYXUBAHWA [0Nra, 3aMeHbl 10NrOBbIX 06A3aTeNbCTE aKUMOHEPHBIM KanuTanoM ¥ nepecMoTpa
CpOKOB BbinfaT. OOHAKO peaKi A MeXAyHapoaHOro coobLuecTsa Ha npoénemy 3a0MKeHHOCTN Hocuna
crnopapyyecknii, hparMeHTapHbIi U HeafeKBaTHbIA XapaKTep.

11. Tonbko Bceo6beMniowe ¥ [ONFOCPOUHLIE peLIeHnA NpoGnemMbl BHeUIHeW 3af0MKEeHHOCTH ¢
y4eTOM HE06XOQUMOCTY 3HAUNTENIBHOTO CHUXKEHUA BCEX BWI0B [0Na W BLINNAT B CHET ero 06CcnyK1sBaHuA
[INA BCOX KNACCOB CTPaH-AOMKHNKOB U BKITIOUMSHVA NPeBeHTUBHLIX Mep anA 60pbbbl ¢ pacnpocTpaHeHnem
Npo6neMbi 3aflOMKEHHOCTY YMEHbLIUT 6peMA 06ChyXMBaHWA f0Mra pa3BUBatOLLMXCA cTpaH. B oTcyTcTaKe
Takux Mep ux ycunua B obnactv passuTva OyOyT TLWOTHBIMW U MOBLICUTCA ONAcCHOCTb COLUANIBHOR U
nonNuTUUYEeCKoil HectabunbHocTU. [ONrocpovHOe pelieHwe AOMKHO MPefycMaTpuBaTh YKpernneHwe u
nn6epanu3sainio MeXXayHapogHO# TOpProsoi cucTeMst kKak Haubonee BaXKHOro UCTOUHMKA peanbHOro pocta
¥ pasBUTUA U, CNEAOBATeNbLHO, PeCYpPCoB, KOTOPLIe TpeﬁleTCH CTpaHaM-fOoMKHAKaM ANA BLINONHEHWA KX
cuHaHcoBbix 06A3aTenLCTs.




A/C.2/47/SR.19
Russian
Page 4

(-4 Macyn, Makucran)

12. PassusaloLiuecn cTpaHsl 068CMOKOeHb OTCYTCTBUEM OULMANBHOTO MexaHn3Ma AnA USMeHaHUA
CTPYKTYpbl ONTA, MPUUUTAIOLIErocA MHOFOCTOPOHHUM KpPeauTopaM. CyuwecTaytoline UHULMATABLI MO
COKPALUBHUIO I0Nra He YYUTLIBAIOT Cliyyaii pasBnBatoLLMXCA CTPaH, KOTOPLI® OCYLLISCTBAANN OpUeHTUPOBaH-
HbI® Ha SKOHOMUUECKWIA pOCT NPOrpaMMBbl CTPYKTYPHO#A MOPECTPOAKN U NOHBCNIN OFPOMHLIe XKepTBbl B CBA3N
¢ peanusauuei NparMaTU4yeckuX MIaHOB 3KOHOMMWYECKOTO pPasBUTUA. MexayHapofiHoe coobuecTso
AOMKHO BbipaboTaTh HOBYIO CTpaTernio QJiA YaoBleTBOPEHUA noTpebHOCTe! 1 UHTePeCOB TaKUX CTpaH U
NPUHATUA 6onee CNPaBeIVBbLIX M@pP B OTHOWSHWW TeKyLLero COKpaleH!A 3afomkeHHOCT!.

13. Opranunsauma O6benHeHHbIX Haluin go/mkHa no-npeXxHemMy perynApHo u 4acto obecneynBaTb
BO3MOYKHOCTb 1A 0630pa NOMOXKEHWA B OTHOLLeHNH BHELUHeW 3a[10/DKeHHOCTU pasBUBAIOLLIUXCA CTpaH |
CTAMYNNpOoBaTL 06CYXAeHNe 9PHEKTUBHOCTH, AOCTATOUHOCTU U CMPABeANMBOCTU Mép, NPUHAMASMBbIX C

{eNnbio peLleHNn aToN Npobnembl.

14. I-H BAPHETT (CoepnHerHoe KoponeBcTBO), BLICTYNAA OT UMEHH Esponeiickoro coobiiecTtsa n
ero rocyaapcTs-UneHoB, FOBOPUT, UTO BAXKHO NPU3SHATD, YTO 3af0/NKEHHOCTE caMa no cebe He obA3arenbHo
ABNASTCA NPo6eMoii; OHa CTaHOBUTCA NPOGNeMOii NLLb B TOM CRyyae, Koraa 6peMA flonra npesbiLaeT
CMOCOBHOCTY CTpaHb! NaTUTh. MoaTomy Npobnembl BHeLLHeR 3aloMKeHHOCTH CedyeT paccMaTtpuBaTh 8
60/16@ LIMPOKOM KOHTEKCT® 3KOHOMUUYECKOTO MOMOKSHUA KAXK[AOH OTAENbHON CTpaHbl. [INA CHUXeHWA
6peMeHy 3a0PKEHHOCTU ¥ NPUBELeHUA 3Toro GpeMeHM N BO3MOXKHOCTEH OCYLUSCTBNIATL BbINNATH B
COOTBOTCTBME TPEOYSTCA LUIMPOKMIA KPYr Mep, BKIIOYaA Mepbl 06reryeHUA 6peMeHN 3a[l0/HKeHHOCTH ¢
pasnuuHble Mepbl NO YBeNM4OHUIO A0XOAa CTPAH-[O/MKHUKOB.

15. EBponeiickoe coobLecTBO NPUBETCTBYeT TOT (hakT, YTO MHOrUe CTPaHbI-3aR0MKHUKN NPUCTYNIUIN
K OCYLISCTBNOHMIO MOAUTUKKM, NpefAycMaTpuBaiolled rnmasHbiM  obpasoM pecopmMupoBaHue cBoel
SKOHOMUKYN. TakaaA nonuTuKa AoMKHa 6biTb HanpasneHa Ha YCTONUNBBLIA POCT U NpefdycMaTpuBaTh fiyuline
CUCTeMbl HANOrooBIIOKeHUA, YNOPAOYeHNe NPMOPUTETOB B paMKax HallMoHanbHoro 6tofxera, a Talke
Mepb! MO MOOLLPOHUIO HaLWoHanbHbIX C6epeXKxeHn U NPUOCTaHOBNSHUIO YTeUKN KanuTana. Xota
CTPYKTYpHaR NepecTponka MOXeT UMEeTb KpaTKOCPOUHble HeraTUBHbLIE NOCNISACTBUA [UIA HEKOTOPLIX rpynn
HaCeNeHUA, OHa ABNAGTCA HEO6XOAMMON Mepo [NA NPUOCTAHOBNEGHNA 9KOHOMUYecKoro cnapa. OpHako
HEraTUBHO® BSIUAHWE CTPYKTYPHOW NepPecTpoiiki Ha Haubonee HesaWMLIEHHb® Tpynnbl obliecTsa
HEo6XoAUMO CBECTU K MUHUMYMY.

16. YCnewH bl ONbIT pAfa CTpaH CO CPeiHUM YPOBHEM [OXOAa B peLUeHnM cBOMX npobnem
3a[0/PKEHHOCTW NOATBEPHNN, YTO OCHOBHBIM 3/IOMEHTOM [UIA Nepexofa OT Onopbl UCKAYNTEIbHO Ha
OUHAHCUPOBaHWe ABNAGTCA YCTOWYMBO® OCYLLSCTBNISHNE 3¢PeKTUBHON SKOHOMUWUYECKON NONUTMKU. Takue
cTpaHbl, kKak Mekcuka, nonyumsiume roAaepXKy B pesynbrarte saknoueHun cornaweHunit o cokpalleHun
3afOMKEeHHOCTM U NnaTeXXeit B cueT OOGCNY)KUBAHWA [oNra, BHOBb MONY4YMNU QJOCTYM K HacTHOMY
DVHAHCUPOBAHMIO N YNYULUWTA CBOU NEPCNeKTUBLI B OTHOLWeHWH Gyayluero pocTa. [naBHyto ponb urpaet
TaKkKe YNopAfoYeHNe NPUOPUTETOB B PamKax rocyaapcTBeHHbIX GIORXKeTOB: NpeXxae BCero [OMKHbI
YUMTHIBATLCA ACCUrHOBAHWA HA >KU3HEHHO BaXKHbI® [UIA [ONITOCPOYHOrO PassBUTUA CEKTOPbI, B 4YACTHOCTH
Ha MIIOACKNE POcYPCbl U OKPYXAIoLYI0 Cpefy, a COKpallleHUA MOXKHO AenaTtb Mo TakuM CTaTbAM, Kak,
Hanpwumep, BOBHHbI® pacxofbl.

17. inA obecnievyeHUA 6NaronpUATHLIX MEXXIYHAPOOHbBIX 3KOHOMUYECKNX YCIOBUIA 0co60e 3HaYeHNe
UMeeT CKOpeWlliee W YCTelwHoe 3aBeplieHne YPYyrsanckoro payHia MHOMOCTOPOHHWX TOProBbiX
neperosopos. OTCyTcTBME CBOGO[HOM U OTKPLITOW TOProBoi cMCTeMbl 6yieT HAHOCUTL Cepbe3HbIi yuiepb
pa3BUBAIOLLIMMCA CTPaHaM B WX YCUIUAX NO 066CMNeUeHNI0 PocTa 3KCTOPTHBIX NOCTYreHWA.  [ipyruMu
BaXXHbIMU chaKTopamu ABNAIOTCA LieHbl Ha CbipbeBble TOBApbl, PACTYLUA CMPOC HA OrpaHU4eHHbIn 06beM:
MUpOBbIX COEPEXXEHWA U BbLICOKWE NPOLEHTHLI® CTABKM, KOTOpble CBA3aHbl C MOCTOAHHLIM BbICOKUM
61o[PKeTHLIM AeOULIUTOM B HEKOTOPbIX CTPaHaX, a TaKkKe NoTPeGHOCTH B CTPYKTYPHOH NepecTpoiike cTpaHx,
HaxXo[ALLMXCA B NPOLecce nepexofa K PbIHOYHON 3KOHOMUKe.

18. Pa3BuTbie cTpaHbl, BKtouaa EBponeiickoe coobLUecTBO U ero rocyfapcTea-yneHbl, [I0MMKHbI No-
NPeXXHeMy NPOBOAMUTL MOMUTUKY, KOTOPaA yunTbiBaeT HEOOXOANMOCTL 066CNeUSHNA pocTa B pa3BNBaIOLLINX-
CA CTpaHax. HecmoTpA Ha nocnefHue GypHble cobbiTiA Ha BANOTHLIX phiHKkax, EBponeitckoe coobLecTeo
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6y[eT NPoIoMKaTh NPOBBIeHNe NONNTUKY, HanpaBieHHoR Ha obecrieuenye 6e3b/HNALMOHHOTO pocTa U
CHWKOHMEe UPe3MepHOTo FoCyAapcTBeHHoro aedmumTa.  lpoBOAMMAR MHOMMMY PasBABAIOLLIMMWCA
cTpaHami MONUTMKA CTPYKTYPHOW MepecTpoiku [OMKHA MO3BOMUTL WM - NPUCTYNUTL K COSNAHWIO
6RAroNpPUATHOTO MEX/YHAPORHOTO SKOHOMUUYECKOTO KuMata B CBOeM COGCTBEHHOM Ka4ecTse.

19. ObecnevyeHne HeoBXoAMMON BHEWHeW MOAAepPXKKN OCYLUIeCTBNAIOLIUM pechopMbl  CTpaHaM-
[lOMKHUKaM UMeeT [1Ba acrnieKTa: COoKpalleHue 3afl0/PKeHHOCTH 1 Bbinjar B cyeT obcnykMsaHuA ponra u
npepocTaBeHne COOTBOTCTBYIOLLMX HOBbIX C(DNHAHCOBbLIX CPEACTB. Mockonbky nonoxxeHne oTaenbHbIX cTpaH
3HAYMTeNbHO pa3NMYaeTCA, TakaA Nopgpepxka Moxet obecreunBaThCA B 3aBUGHMOCTI OT KOHKPETHOM
cuTyauun. PaspuTbie CTpaHbl BOMKHbI yBENNUNTH NOTOK KanuTana 8 passuBaloLLNecA CTpaHbl, B YaCTHOCTH,
nyTem o6ecrne4eHnA HeOGXOANMOro ypoBHA ocbuLManbHoii NoMoLLM B LenAx passnTua (OTP).

20. Mpw PACCMOTPEHUN BOMPOCa G COOTBETCTRYIOLLH MOf/IepXKe CTPaHaM-AOMKHIKaM HeobXoanMMO
[leNnaTh pasfiuune MeXgy OTAeNbHbIMM KaTeropuAMM AOMKHMKOB. [lepeoi KaTeropuen [OMKHUKOB
ABNAIOTCA CTPaHbI CO CPOHUM YPOBHOM AOXOAA, MMetoLLve A0NIFoBLIe 00A3aTeNbCTBa FNaBHbLIM obpasom
nepef YacTHLIMU 6aHkamun. B cooTaeTcTaum ¢ MnaHom Bpeian PAA CTPaH YK 3aKoUMIN CornaLLeHnA
co cBonMK BaHKaMu-KpeguTopamu.

21. UTo KacaeTCcA W3MeHeHVA CTPYKTYpbl ABYCTOPOHHWUX OhULIaNbHLIX QOMIoB CTpaH GO CPeAHUM
ypoBHEeM [I0XOAa, TO Eeponeiickoe coobLecTBO U ero rocyaapcTea-UieHs 0po0pAIOT CNeLUaNbHBIA PEXNM,
NpUMEHASMbIA MO OTHOWSHWIG K cTpaHam ¢ 6onee HU3KMM CpefiHNM YpOBHEM poXofa, KOTOpbid
npegycMaTpusaeT 60n1ee NPOACIXNTeNbHbBI® CPOKN JONIFOBOTO 06A3aTe/bcTBA ¥ BO3MOXKHOCTb YaCTNUHOWN
koHaepcuu gonra. CoobLiecTso Takie NpUBETCTBYET NPU3bIB CeMepKu K KpeguTopam paccMartpueaTth
ocobble NpobieMbl HEKOTOPLIX CTpaH ¢ 60/ee HU3IKUM CPefHUM ypoBHeM [loXofa Ha nHOoMBMAYanbHOR

OCHOBe.

22. Ocoboe BHUMaHMe crieflyeT yaenATb Hamnbonee 6efiHbIM CTPaHaM W cTpaHaM ¢ Haubonee BLICOKUM
" YPOBHEM 3afl0MMKOHHOCTH, KOTopbie TPOBOMAT COOTBOTCTBYIOLLYIO MOSIUTUKY NO CTPYKTYPHOW NepecTponke.
B oToi cBA3n Epponeiickoe coobLUecTBO NpUBETCTBYET pelleHne Mapwxckoro knyba npuctynuTe K
NPUMEHEHWUIO 3HAUUTBNBbHO YNyYilIeHHbIX YCNoBW#A ANIA 9TUX CTpaH B pexabpe 1992 ropa, 4YT0 Cepbe3Ho
[TOBLICUT BO3MOXKHOCTb OGPETEHNA NMU Xu3HecnocobHocTH. OHO B YaCTHOCTH NPUBETCTBYET obAzaTens-
CTBO KPEQMTOPOB PACCMOTPSTb BOMNPOC O CYMMe [oNra TeX CTpaH, KoTophie UMeloT HaneXKHyto penyTaLnio
B OTHOLUGHUN IKOHOMWYSBCKOH U (PUHAHCOBOW OTBETCTBEOHHOCTH. Kpeautopbl SOMKHbI euie B 6onbLuel
CTeneHN COKpaTTb CYMMY A0Ara cTpaH C HU3KNM ypoBHEM AI0XO[A W BLICOKUM YPOBHEM 3a[10/DKEeHHOCTH.
Mapwxcknii Knyb fomkeH NPORomHKaTh CBOW ANCKYCCUM C TEM, Y106l NPYUHATL MePbI MO YA0BNETBOPEHUIO
noTpebHocTei HanGonee OefiHbiX CTpaH M CTpaH C cambiM BbICOKMM YPOBHEM 3a[0/MKeHHOCTH.
Esponeiickoe CoOBLLECTBO 1 670 rocyaapcTaa-yfieHbl NPURAIoT TaKKe 60bLLIOe 3HAYSHWe PaCLLUUPARIOLLIEMY-
CA WCNONb30BAHWIO KOHBEpCUM Aonra Ha [o6poBONbLHOW OCHOBe, BKNIOUAA KOHBepcuio ponra B UNAX
oxpaHbl OKpy>KatoLlen cpepbl.

23. MpobnieMbl Adppuku 3acny)KusaroT 0co60ro BHUMAHUA. B 1992 ropy xoachduLineHT obcny>kuea-
HWA QONTa HEKOTOPbLIX adPPUKAHCKNX CTPaH, NPeANONIoKNTeNbHO, YBEIMUNTCA B pesynsTare HaKOMeHNA
HeyMIa4eHHbIX CYMM U TPOAO/KAIOLIIeroCA HU3KOro pocTa poxofos oT dkcnopta. CornacHo Hosow
nosecTke AHA Opranusauun O6beOnHeHHbIX Hauui B OTHOLIeHWM pasBUTUA Acdpukn B 90-e rofsbl
MeXyHapofiHoe Coo6LLeCTBO HeceT 006A3ATenbcTBO MO MOWUGKY [IONrOCPOYHOIO POLUSHWA Kpusuca
3a[10JK8HHOCTU adbpUKaHCKUX CTPaH B NORASPXKKY NpeinpukiMaeMbix Adbpukoit yeunuii no nposeeHuio
aKoHOMMYeCKOW pedopMbl. EBponeiickoe coo6LUECTBO YXe pacnpocTpaHuno wnpokomactutabHyo
npolefypy OTkasa OT MONYYeHWA [OAra Ha KOHUeCCHOHHbIe LoNru MHOMMX adppUKAHCKUX CTpaH Wy
NPOQOIMKAST OCTABATHCA OCHOBHBIM YYacTHUKOM CneuvanbHoi NporpamMMbl NOMoWM cTpaHaM perhoHa
AdbpyikK K tory oT Caxapbl, NOPaXkeHHbLIM 3aCyX0# U OMNyCTbiHWBAHVEM. B pamkax aToit Mporpammbt 6biiu
Of06pPeHbLI efINHbLIA MOAXOM, N KOMIUTEKCHbI® Mepbl N0 CHWXeHWIO 6peMeHN 3aA0/NHKEHHOCTH, NOMOLUlL B
yperynmpoBaHu1 ratexxHoro Ganakca Ha ABYCTOPOHHE! OCHOBE ¥ MHOFOCTOPOHHWe MeXaHU3Mbl
chuHaHcMpoBaHuA, a MMeHHo MexxayHapoaHadA accouMaunA passuTHA (MAP) » PacwupeHHbiié ¢roHf,

CTPYKTYPHOH nepecTpoiky.
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24. -1 Meppepo (Dununnuxbl), 3aMecTutTens MNpsgceparena, saHumaeT Mecto lMNpeaceparena.
25. -1 OYFAH (CoepuHeHHble LLiTaThi AMEpUKM) roBOPUT, YTO ero fleneraluA pasnenAeT MHeHne

0 TOM, YTO NPOGNIOMbI 3afl0MKEHHOCTH He MOTYT paccMaTpMBaTLCA U3ONMPOBAHHO OT APYIUX acnekTos
3KOHOMWYECKOro POCTA N Pa3BUTUA, U NOITOMY HE MOTYT GbiTb PELUeHbI /IWLLb NYTOM YMEHbLUSOHNA 6peMeHN
3af10MKEHHOCTH. YCTOWUMBLIN YPOBOHb POCTa, CONPOBOXAAEMbIA MepaMu No NPOBefsHWIO pechopMbl,
ABNAGTCA HEOGXOANMBIM [/If PaspeLUoHNA NPoGneMbl 3a[O/MKEHHOCTN 1 Tpe6yeT yBeNIMYeHUA BHEWHNX
pecypcoB He TOMLKO OT OhnLNalbHbIX IOHOPOB, HO ¥ U3 YACTHLIX NICTOYHNKOB. ANbTEPHATUBHLI® UCTOUHNKN
NOTOKOB KanuTana, He UMeIOILUe OTHOLLEHNA K 3af0/MKEHHOCTH, BK/IIOYAOT NPeanpiHIMaeMble caMuMK
CTpaHaMU-IOMKHAKAMW Mephl M0 OTKPbITUIO CBOWX PbIHKOB KakK OfIA CTUMYNMPOBAHUA 4acTHbIX
KanuTanoBROXeHUN, Tak U ANA NOOLLPeHUA NPUOCTAHOBKK Npouecca Gercrea kanurana.

26. 3HauuTenbHbt Nporpecc 6biN QOCTUMHYT B pamKax [o6pOBOSIbHON, OCHOBAHHON Ha PLIHOYHBIX
OTHOLLOHUAX MEXYHapoaHoi cTpaTterny B o6nacTu 3afio/MKeHHOCTU B CBR3W C AONraMyU KOMMBPYeCKUM
6aHKkaMm B BU[18 COKpAaLUSHNA 3af0MKeHHOCTA MAW CornalieHni No NOBTOPHOMY chHaHCUpoBaHWio, Ha 00
KOTOPbLIX NPUXOOAMNOCL 92% HeroratueHHbiX AONroB KoMMmepvecknM 6GaHkaM 16 OCHOBHBLIX CTpaH
AOMKHNKOB. IMEHHO 3TO CoOueTaHNe C APYruMi NO3UTUBHBIMU LIAaramMuy NPUBEO K CHUXKeHUIO COBOKYTHOIo
koachdpmumneHTa obcnyXMBaHUA floNra /1A pa3sBUBAIOLNXCA CTpaH B LenoM ¢ 22 npoueHTos B 1986 roy
no 14 npoueHTtos B 1991 rogy.

27. MexpyHapoaHsie poiHKU KanuTana noNnoXXTensHO pearnposany Ha 3To coueTaHue IKoHOMMYec-
KX pechopM U ynyyuieHWs NONOXEHWUA 3a10JHKOHHOCTbIO, UTO NPUBONO K NOABNSHUIO HOBOTO pbiHKa AJiA
3a[10/HKOHHOCTN Pa3BMBAIOLLMXCA CTPaH, HA KOTOPOM KaK B OTHOLIeHWX 3aeMLIVKOB, Tak W KpeauTopos
6ynyT AeicTeoBaTb PHIHOUHBLIE (PAKTOPLI, U K Pe3KOMY YBEANYSHUIO onepaliUil Ha BTOPUYHOM pbiHKe G 10
mnpa. pormn. CLUA 8 1987 rogy [0 HblHelHero ypoBHA & 150-200 mnpa. ponn. CLUA.

28. OcobeHHo BnevatnawoLero nporpecca noéunack JlatuHckan AMepuka, rge NpPUTOK 4acTHOro
Kanwtana BbipoC B 18CATUKPATHOM pasmepe Ao 40 mnpa. ponn. CLUA mexxay 1989 u 1991 rofjamm
COMNPOBOXXOANICA CPEAHUM POCTOM MO PeruoHy B pasMepe 3 NpoLeHTOB, CHWXKeHWeM WHMNAUKK Ha fiBe
TPeTU U ABYKPaTHLIM yBenuueHueM ocduLManbHbIX pe3epsos.

29. LleHHbili Bxnap ocylLlecTBNASTCA Taioke MAP, veit choHf cokpallleHnA 3anomKeHHoOcTH paboTaeT
B HanpaBNeHWN YMeHblUeHUA GpeMeHn 3af0mKeHHOCTH KOMMepUYecknM GaHkam Tex Haubonee 6efiHbIX
CTpaH, KOTOPbI® OCYLIECTBNAIOT S3KOHOMUUYECKNE PechopMbi.

30. Y10 KacaeTcA ocbuLmanbHoro fionra Hanbonee GefHbIX CTpaH, TO HOBbI® pacLUVpPeHHbIe YCNOBUA
Mapwxckoro kny6a, orosopeHHble B TOPOHTCKOM COrnaweHun W npepycMmarpusaioline S0-NpoLeHTHoS
COKpalleHue BbiNs1aT B cYeT o6Cny)XUBaHUA [LONra B NepeCMOTPEHHbBI® CPOKK, YKe 0011eruynnm NofoXKeHwe
BoCbMM cTpaH. Kpome Toro, MioHxeHCKanA 3KOHOMWUYecKad BCTpevya Ha BbiCLUeM YPOBHe Mnpepnoxxuna
MapnxckoMy knyby oueHusaTb 0c0606 NONOXKeHNe HeKoTopbiX cTpaH ¢ 60M1ee HUIKUM CPeiHNM YPOBHEM
aoxopaa v BbiCOKUM YPOBHEM 3afi0/NKOHHOCTN Ha UHAMBURYaNbHOW OCHOBE.

31. BMecTe ¢ apyruMu npasutensctsamun-kpeputopaMu CoefiuHeHHble LLTaThl OCyLLeCTBAAKOT
3HauUTesNIbHbLI8 ABYCTOPOHHWE OchMLNanbHbIe NPOrpaMMbl MO COKPaLULeHNIO 3afl0/KEHHOCTH, OTKa3aBLUKCh
OT nonyyeHuA 2,7 Mnpg. ponn. CLUA ponra ot 8 obuier cho)XXHOCTU 25 cTpaH BO BCOM MUpPe 1 NpUHUMaRA
Mepbl N0 odULlManbHOMY COKpallleHWio 3af0osPKeHHOCTW Ha cyMMy 263 maH. ponn. CUJA B pamkax
NHuunaTnep anA aMepUKaHCKOro KOHTUHeHTa B MONb3Y TPeX CTpaH, KOTOpble OTBeYaloT ONPeAS/oHHbIM
KPUTOPUAM B OTHOWIOHNMN 3KOHOMWUEcKoW pechopMbl. OH nonaraet, 4To B Mocheflylouiteé MecAllbl 3T
Mepbl N0 COKPALUSHNIO 3a0/HKeHHOCTH B paMKkax flaHHon MHuunatnesl 6yayT pacnpocTpaHeHbl elle Ha
HeCKONbKO cTpaH.

32. B 3aksoueHune OH NOQUEPKUBAET, YTO YCHNVA No cokpalleHnto 3afofmKeHHOCTH ¥ BbiNhaTt 8 cHeT
oécnymwaaﬂm aonra ABNAOTCA NULliL OQHUM JJIeMeHTOM B CTUMYNUpPOBaHWU IKOHOMUYECKOro pocTa B
pPa3BUBaIOLLIMXCA CTPaHax 1 YTo BaXKHYt0 posib UrpaloT TaK)Ke COOTBETCTBYIOLLME IKOHOMUYeCKIKe pechopMbl
¥ Nnony4yeHne NOCTOAHHON NOMOLUN U3 obULinanbHbIX BYCTOPOHHNX N MHOTOCTOPOHHWUX WCTOYHUKOB.
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9KOHOMMYECKMUX YCIOBWIA, MOBOPHT, YTO B CBASU C 3aCTOGM POCT B Pa3BUBAIOLLINXCA cTpaHax B 1991 ropy
6bi/1 BECbMa HO3HAUNTENbHLIM, XOTA B 1993 rofy 0XvaaeTcA ero HeGoNbLIoS yBennieHne v nNpn 3Tom B
6OMbLUNHCTBE PernoHOB MOMOXeHNe Heckonbko ynyvwuTtcA. [pepnonaraeTcA, 4To 3aBePLUNTCA Pe3KNA
cnap e BoctouHoi Espone u 6biBlwemM Cosetckom Cotose. B BocToYHO# A31K NPOJ10sXKaeTCA YCTORUNBLIA
pocT, a IaTuHcKas AMepwKa rpeofoniesasT KPU3NG 3aiOJHKOHHOCTH. B CoepuHeHHbix LLiTatax nponsousio
pe3Koe CHUXEeHWe A0NNapOBbLIX NPOLBHTHLIX CTaBOK, YTO crnocobBCTBOBANO COKPALLeHWIo Bbinnat B cuyer
o6GCcny)XMBaHWA AONra, 3aBUCALLLMX OT NePeMeHHOro koacphpnumeHta, FlepcnekrTmebi MWPOBOA TOPIrosnu
6ynyT 3aBMCeTb OT TOro, NPOU3OAAET NN NMPOPLIB Ha Neperosopax Ypyrsawckoro payHpa.

34, Mepexofsa K BONPOCY BHeLIHe# huHAHCOBOR NOJASPXKKN, OH FOBOPUT, YTO 6peMA gonra MHOTUX
cTpaH C BbICOKMM ypOBHEM 3afl0fPKeHHOCTH COKpaLlaeTcA 6narogapA Mepam, HanpaBfeHHbIM rMaBHbIM
o6pasom Ha peleHne npobnem odnunanbHoOf 3afo/MKeHHOCTH, Ha ROMO KOTOPOW NpUXOAVTCA
60NbLUMHCTBO [ONFOB 3THX CTpaH. KOHLLeCCHOHHbLI® CASNKN B COOTBETCTBUM C NPUHATHIMU B nexabpe 1991
ropa pacwuvpeHHbiMM ycnosuAMK [Mapwxkckoro Kny6a, OroBopeHHbIMU B TOPOHTCKUX CcOrnaLleHuAx,
coctasunu 50% OTKa308 OT MOMyueHWA AONra B CYLIECTBYIOLEeM CTOUMOCTHOM BbIpQXEOHWN, Bbirofly oT
KOTOpbIX Ha OAHHBIA MOMEHT MOflyYMnu BOCOMb CTDPaH. OpHaKO 3TN YCTIOBUA 3HaYNTeNbHO oTCTaroT OT
NPe@noXKeHHbIX B ceHTAGpe 1990 roaa ycrnosnit, oroBopeHHbIX 8 TpuHUAaACcKUX cornawweHnAx, u ABMAIOTCA
HEOCTATOYHLIMY ANA BOCCTAHOBNGHWA BHOLWHON XKU3HECNIOCO6HOCTH PARA CTPaH, ANA YacTn 13 KOTOpbiX
paxce TpuHNAAACKUe YCNoBUA OYAyT HEOCTATOUHbLIMM.

35. [JNA MHOrMx cTpaH CO CpejHWM ypoBHeM foxoja QECATUNETHN! KPU3UC 3A[I0JHIKEHHOCTU B
OCHOBHOM 3aBEpPLIWICA. TV CTpaHbl NPOBORAT Terepb TBEPAy!o BHYTPEHHIO NOMNTHUKY ¥ 3aKI4Nv
COTNaLIeHVA C KOMMEPYECKMMW CTPYKTypaMu O COKPalleHWy 3afiofKeHHOCTH W Bbinnat B c4er
06CNy>KMBaHWA QONTa, YTO NPNBEeNo K BO30OGHOBNIEHN!O NOTOKa LeHHbIX 6ymar, cBUAeTeNbCTBYIOLLEMY O TOM,
YTO OHW BHOBb oObpeTaloT [iOBEpUe WHBECTOPOB. Jona 3ap0mKeHHOCTH pa3BUBAOWWXCA CTPaH
KOMMEPYECKUM CTPYKTypam, oxBaTbiBagMan COrnalleHUAMN O CoKpalleHnu 3a[10/HKeHHOCTH, IOCTUTHET
cKopo 70 NpoueHToB. YacTb 06neryeHuA 6pemMeHu 3a0/MKeHHOCTH OCYLLIBCTBNAGTCA B BUNS cokpatleHuA
6yayux Bbinnar 1o npoueHTaMm. PesynbTaToM LIECTV 3aKnto4eHHbIX cornaluexmnii 6yaeT cokpalieHve
3al0MKeHHOCTH, 9KBUBANeHTHoe 37 npoileHTaM o6Lero fonra cooTeeTCTBYIOWNX CTPaH KOMMEPYeCKUM
6aHkaM. HeCKONbKO CTpaH CO CPeAHUM YPOBHEM [OXOAa BOCCTAHOBWIM [OCTYN Ha pPbiHkK 6e3
BCEO6BHLOMANIOLLErO COrNalleHnA O COKpalueHn 3af0MKeHHOCTV 1 BbiNNaT B c4eT obenykusaHuAa fonra.

36. OpHako pa3peLueHUA NpobneM KOMMepPUeCKon 3al0MKeHHOCTH eLle NpeacTonT pobveaTtbCA B
paMKax BbiLIeHa3BaHHbLIX COrNaLIeHNi ANIA MEHea KPYNHbLIX CTPaH Co CPeHUM YpoBHeM A0Xoaa, 1 BHEWHAR
MKN3HOCNOCO6HOCTL OCTABTCA MO-NPeXKHeMY NPo6riemMaTUYHON /IR MHOTUX CTPaH C HUSKNM 1 60166 HN3KUM
CpefiHMM YPOBHeM AoOXofa, YbA 3af0/PKeHHOCTb ABMIRETCA B OCHOBHOM ocpuunanbHoW 1 Ybe OGpemMA
3a[10/HKEHHOCTY ABMIAGTCA YPE3BbIYANHO BLICOKKM. 3a NCKNIoYeHHeM Monbwmw v ErunTa, MNaprxckni Knyb
NoKa eLUe He NPeyIoKNA HUKAKWUX YCMIOBWIA B OTHOLUGHNW COKpalLieHnA 3a[l0/KeHHOCTH CTpaHaMm C 6onee
HWU3KMM CPeHNM YPOBHEM [I0XOf1a, MONOXEeHNe KOTOpbiX MioHXeHCKaR BCTpeYa Ha BbiCLUeM ypoBHe B vone
1992 rofia pekoMeHfloBana paccmarpusaTh Ha HaMBMayanbHow ocHoBe. DpaHLly3Cckoe npaBuTenbcTeo
HepaBHO MPWU3LIBANC K cospaHuio boHRA [ANA KOHBEpPCHW Bbinnat no odnumnanbHON 3af0NKEHHOCTH
HeKOTOPbIX CTpaH B oUHAHCUPOBaHWe NPOSKTOB pasBHUTHA.

37. B OTHOWeHWW OCYWECTBAAIOWMNX pecopMbi  pecnybnuk  GbiBluero Cosetckoro Colo3a
KOMMepyeckne 6aHku 1 MapyXCKUiA Ky COrnacuiuchb Ha 4eTbipe KBapTaibHbIX NPONoHraLn¢ OCHOBHOIO
cpoka nnatexa B 1992 rofiy o 3aiiMam, cornacobaHHsIM o 1991 roaa, obecrne4ns NOMOLLLb 3TUM CTpaHam
B OTHOLLIBHNH ABVKEHNA AeHEXHOH HANMYHOCTH B 1992 ropy Gofee YeM Ha 7 mnpp,. ponn. CLUA. bonblioe
3HaYeHMe B OKasaHWM MOMOLLM cTpaHaM, OCYLUeCTBNAIOUINM Nepexon K PLIHOYHOW 3KOHOMMWKe, NMeeT
NepPecMOTP CPOKOB NOraLLeHNA 3af0MKeHHOCTY; B Mapuxckom kiy6e 06Ccy>KAaeTcA NakeT IOKYMBHTOB 06
W3MeHeHU! CTPYKTYpbl [OAFa, KOTOPLIA MPedycMaTpnBaeT OoCyulecTBeHne BoinjiaT Ha NPOTAXKeHUN
RecATUNeTHero nepuoga. ‘

38. BaxHyio pone AR BOCCTAHOBNOHWA KpeaUToCcNoco6HOCTH CTPAH-OMMHKHUKOB U obecneyeHvA
pocTa UrpaeT BHYTPOHHAA N BHOLWHAA 3KOHOMWYOCKAR TONUTUKA. CTtpaHaM C¢ HW3KUM v 60Nee HU3KNM
cpegHVM YPOBHEM [10X0fia N 0COGEHHO BLICOKUM YPOBHEM 380/PKeHHOCTH fpuaeTcA nonaraTeCA rMaBHbIM
06pa3oM Ha BHYTpeHHWe COepeXeHUA, AONOIHACMbIO BHOLIHUMY YCTYNKaMW. C yyeTOM HexBaTky CpeacTs
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ang OF1P 3T¥M cTpaHaM NpeAcToUT NPOReMOHCTPUPOBATh, YTO MOMOLLL HANPABAASTCA Ha NPOU3BOANTE/Ib-
Hbie Lenwn. Tpy 3ToM NpeaycMaTpPUBAeTCA OCYLLBCTB/IOHNe CTPYKTYPHOH NepecTpoikK, a Tatoke Nporpecc
B peleHMM NPoGNeM HULLSTHI, OKpYXKaloLlen Cpefbl, Pa3BUTUA JTIO[ACKNX Pecypcos 1 ynpasnexnA. B 90-e
ropbi CTpaHbl CO CPeiHUM YPOBHEM [10XOAA, NPeOoAoNeBaloLNe KpU3nUG 3alofKeHHOCTH, nony4ar Gonee
LIWPOKWA BLIGOP BO3MOXHOGTEd B OTHOLWIOHWW BHELUHero duHaHcMposaHuA, 4eM B npeabifyliee
pecATMneTve. BHelHes bHAHCHPOBAHWe U3 YaCTHbLIX UCTOYHWMKOB BCe B 6ONbLUeH CTeNsHN 3aBUCUT OT
KPeAWTOCTIOCOBHOCTN 3aeMiuyKa.  locne Heckonbkux NeT pechopM BHYTPEHHeH MONNTUKKA Tpu
odmumanbHon noapepkke B pamkax C30[ wHebGonbluad, HO BaXKHaA rpynna AOMKHWKOB CO CpegHUM
yPOBHeM foxofia fobunach 3HaunTeNbHO 6oMee LWIMPOKOTO AOCTYNa K 4acTHOMY bHAHCUpOBaHWio,
COMpPOBOXAAEGMOr0 OrPOMHbIM YBEIMUEHUEM KafWUTanoBNOXeHWA B BN LEHHbIX Gymar.

39. OH cunTaeT HeobXOAUMBIM U3BMeYb NATb NOMUTMYECKUX YPOKOB U3 ASCATMNeTHero Kpusuca
3a0/DKEHHOCTH. Bo-nepBbiX, NpU NPUHATHN PeLLeHWA OTHOCUTENIbHO Bbipavvn W NONy4eHWA KpeauTa
HEOBXOANMO YUNTLIBATb BO3MOXHOCTb HEFaTMBHBIX BHOLUHNX NOTPACEHW; 3TO He Gbio caenaHo 8 70-e
rogpl, KOFia MHOIMe pasBUBaOLLIMeCA CTpaHbl NPOMIrHOPUPOBaNK BO3MOXHOCTL YXYALWSHNA MeXXayHapon-
HbIX 3KOHOMUYECKMNX YCNOBUiA. BO-BTOPLIX, FABHYIO POfib B NPEOAoneHun npobnem "nuxoro Hae3pHuKa",
KOTOpbI® OCNOXXHAIOT NeperoBopbl 0 NepeHOCce CPOKOB BHIMAAT W COKpallleHWN 3afoMKeHHOCTH urpaiot
ocnumanbHbie Mepbl. PblHOUYHble MeXxaHu3Mbl Mo 06ecneYeHn0 CKOOPAWHWPOBAHHBIX KONMMeKTUBHLIX
AeACTBNiA 6biny HapyLIeHb! PAOM U pasHooGpasueM kpeguTopos. OcbulinanbHoe BMeLIaTeNbcTBo UrpaeT
KMIOYeBYIO Pofib B NPOOAONSHNN CUCTEMATUUECKOro pacnafa MeXOyHapoaHo# COUHAHCOBOW CUCTOMBLI.
B-TpeTbyX, BK/IIOYOHNE B (PMHAHCOBbLI® KOHTPAKTbl [OMONHUTENbHbLIX HeNpeaBHUASHHLIX 06A3ATeNbCTB O
pas’feneHun pucka ABMAGTCHA 3HAUUTENbBHO MeHee AOPOroCTOALLMM, YeM NepecMOTp KOHTPaKTOB, Korpa
pena upyT nnoxo. B cBAsu ¢ npeobniagaHuem B 70- rofibl MOMY4YeHWA 3aiiMOB Yepe3 GaHKoBCKue
CHHOVKATLI pa3fleNioHne PpUCKOB 4Yepes apyrme opmbl buHAHCUPOBaHNA ObiNO HE3HAYNTeNbHbIM.
HepaBHee peskoe yBenW4eHWe MOTOKOB aKUWiA B HEKOTOpble pa3lBuBalOWMEcA CTpaHbl ABAASTCA
NONOXUTeNbHLIM ABNeHUWeM. B-yeTBepTbIX, BHeLIHee (buHAHCUpOBaHWe ANA CTpaH G HU3KUM ypOBHEM
[I0X0fla [OMKHO OCYLLIECTBAATLCA HA ONPefeneHHbIX YCNOBUAX U rMaBHbIM 06pasoM U3 ocbnuManbHbIX
WCTOUHNKOB, OCYLLISCTBNRIOWINX IbIOTHO® chuHaHCMpoBaHue. PacuyeT Ha BHeLWHMe 3aiMbl HA PbIHOYHBIX
YC/IOBUAX KaK U3 KOMMEPYECKUX, TaK U 0huLManbHLIX MICTOYHNKOB NPUBEN K BO3HUKHOBEHUIO Npobniem B
HECKONbKUX CTpaHax. B-MATbIX, BHYTPEHHWe Pecypcbl ¥ MONUTUKA, a He BHeLUHWe 3aiMbl, ABRAIOTCA
KMIOYOM K 3KOHOMUUECKOMY PasBuTvio. 3aeMLUUKK [JOMDKHbI TLLATeNbHO M3y4nTh CBON BO3MOXHOCTH 110
NPOAYKTUBHOMY MHBECTUPOBAHWIO 3aHATLIX CPE/ICTB, a TakKe YA3BUMOCTbL CTPaHbi KaK 8 OTHOLWeHUN YPOBHA
_3a[10/PKeHHOCTH, TaK ¥ €6 BO3MOXXHOCTe BbICTpO NepecTpoirkv nepep, NNLLIOM HeraTUBHbLIX 9KOHOMWYECKNX
ycnosuiti. OH gobasnAeT, 4To Npo6nemMam 3afio/NKeHHOCTN U BHBLLHero chuHaHcuposaHua 6yaeT yneneHo
oco6oe BHUMaHWe B exxerogHoM obaope BceMupHoro 6aHka, osarnasieHHoM "MUpOBbI® 3KOHOMMUYECKNe
NepCNeKTUBLI”, KOTOPLIA NOCTYNWT STOW BECHOM.

40. I-xa XENTYIIA (MHauR) rosopuT, Yo B aoknaae MeHepanbHOro CeKpeTapA 0 KpU3nuce BHELWWHeN
3afI0MKEHHOCTU U pa3euTUn (A/47/396) nopguyepkuBaloTCA MaclTabbl 3ToN npobneMbl W BbipaXkaeTcA
OCTOPOXKHbIA ONTUMU3M B OTHOLUGHWM Kpv3uca BHOLIHeA 3afo/MKeHHOCTU, C KOTOPbIM CTalKUBa&OTCA
pasBuBalOLLWecA CTpaHbl, a Taloke obpallleHWA BCRATL Nnpolecca nepefavy pecypcos U3 pasBuBaiOLLINXCA
B pasBuTbI® cTpaHbl. Ee flenerauyn pasfenAeT Bblpa)KeHHYIo B AOKNAAe TOUKY 3peHUA, YTO YMCNO CTpaH,
N3BNEKAIOLLNX BbIFOMY, OCTA6TCA BECbMA OrpaHNYeHHbIM N UYTO HUCTbIN NPUTOK HUHAHCOBLIX PECYPCOB He
cnegyeTr NpUHUMATL 3a CBMAETeNbCTBO 06 OCHOBHOW TOHAGHL WK, OnpefleNnAlollen YCroBUA B passnBalo-
LIUXCA cTpaHax. OchulkanbHble COrnalleHnA O COKpaLWeHnn Aonra, 3aKio4eHHbie C [ABYMA cTpaHaMu co
CPefHUM YpOBHEeM AOXOQa, He by pacnpocTpaHeHbl Ha UMeILIUe 3a0/MKeHHOCTL CTPaHbl ¢ HU3KUM
ypoBHeM foxopa. BnuAHWe W3MeHeHMA CTPYKTYpbl OO0/ira KOMMep4YecKuM CTpykTypaM ABRAETCA
HeYCTOWUMBLIM W HE NpUBeno K pocTy 6aHKOBCKOTO KpeavToBaHWA. PaclumpeHHbie YCNoBWA, OrOBOPEHHbIO
8 TOPOHTCKNX COTNaLLIOHNAX, ABARIOTCA OFPaHUYeHHBIMU N0 CBOMM MacLuTabaM U NpelyCMAaTpUBaloT Liefibii

pAf, NOBTOPHbLIX NePeCcMOTPOB CPOKOB BbiMNaT.

41, Tak HasblBaeMblii MHOVBUAYaNbHLIA NOAXOMR 3a4acTyid MacKMpyeT HeafeKBaTHY peakuuio
CTpaHbl-KpeAUTOpa, ABMWKAMON NOIMTUYSCKUMU, a He SKOHOMWUYECKUMA MOTUBAMW, 4TO He NO3BONAET
NonyYnTb 3HAYNTENbHOIO COKpauUieHA 3aoN»KeHHOCTW. HSOGXOAMMO yBenn4ynTb macwtabbl U oxsar
npowuecca COKpalUeHWA 3af0/PKeHHOCTH. [lepeHoC cpoka hinnar faeT NUlb BpeMeHHoe obnervyeHns;
NexapcTBOM ABAASTCA COKpalleHWe 3aQo/MKeHHOCTH. B yCnoBWAX CTPOMUX OrpaHNyYeHnii B OTHOLUGHUN
nnate>xHoro 6anaHca ¥ NPeofoneHUA NocnegcTeui kpusnca B lMepcuackoM s3anuee MHAWK NpULINOCH
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o6ecneunsaTh HOBbIG 3aiMbl NYTEM UCNONb3OBAHUA CBOBTO 30M10TOro 3anaca. MexuyHapoaHaR CTpaTervnA
B OTHOLIGHNM 3a0SPKEHHOCTH [I0/KHA MPE[lyCMaTPUBAaTL COKPALUOHMe 0AIra 1 yBennueHne (ouHaHCcoBbIX
NOTOKOB [N1A CTPAH C HUSKNM YPOBHOM [I0X0A, KOTOPLIS NPOAOMKAIOT 0GCAYKNBATL CBOIO 3a10MKOHHOCT,
He HapyllaA CpoKoB Bbiniar. [opoGHble Mepsl  npefoTepaTvin Gbl pacnpocTpaHeHne kpusuca
3a10NMKEHHOCTH.

42. Pa3ssuBaoULMeca cTpaHbl, Biitouan UHauio, Ro6MAnch onpefieneHHoOro ycnexa s KPaTKOCPOUHOW
cTabunu3aumy W [IONrOCPOMHON MepecTpoiike, ORHAKO CROXHbLIe B3aWMOCBASU MeXay TOproenen,
chmHaHCaMK, KanuTaIoB/IOKeHVAMY 1 3a[I0PKEHHOCTbIO yCTaHaBnnBaloT BEPXHWA Npefilen B OTHOLeHWH
Takvx ycunui. MpoLeHTHLIe CTaBKK, OOMeHHbIe KypChbl U TOProBNA, 0c060HHO YCNIOBUA BHELWHEN TOProBAu,
onpepenAloT BO3MOXHOCTN PasBUBAIOLLMXCA CTpaH B OTHOWeHWUW Bbinnar. CornacHo 3TOMy poknapy,
HECMOTPA Ha HE3HAUNTENBHO® CHIKEHUEe PbIHOYHBIX NPOLIGHTHLIX CTABOK, X B0O309NCTBNE MOXET HOCWUTb
BPeMEHHbI# XapaKTep, NOCKO/bKY MPOLeHTHbIe CTABKN B PA3BUBAIOLLMXCA CTPaHaX BO3pAacTyT BMeCTe C
nogbeMoM B 3KOHOMMKe. BaxkHoe 3HaueHWe uMeeT Takke saiioTa, B KOTOpPOW# WMCYNCNASTCA NROAT.
YXyALeHWe YCnoBUi TOProBAK CbipbeBbLIMY ToBapami chaKTUYeCKH JIMKBMAKPOBANO NPenMyilecTsa, Ha
KOTOpble MOXHO 6bifio paccuuThieaTb. OHa xotena 6bl, ytobsl B goknane 66IN0 paccMOTPeHO BNUAHWe
BaMOTHBIX KONe6aHMi Ha 3a0/PKEeHHOCTb, KakK HeNOCPeACTBEHHOS, TaK N Yepe3 3hdeKTL MyNbTIRINKaLIUY
8 OTHOLIEHWV TOPrOBSIM N KANUTANOBNOXEHWH. Pa3BnBaloLMecA CTpaHbl Ha NPOTAXXeHUN RONroro BpeMeH#!
CTaBMNW BONPOC O CBOOM YYacTuW B MPUHATUW PeLUEHUI NO BOMpocam MNPOL@HTHBIX CTABOK, samoT 1
duHaHcupoBaHnA. [03ToOMy ee generaluA 0no6pPAST VNSt NPOBEASHUA MEXYHapPORHOW KoHcbepeHUnn
no cdvHaHcUpoBaHmio passuTuA. B xofle HepaBHWUX HeodMLManbHLIX aucKyceui ¢ BpeTToH-Byackumu
WHCTUTYTaMK NpoM3OLUeN Mofie3HbIi O6MeH MHEeHWAMHM O MAaKpOIKOHOMWYECKOM obcnepoBaHn #
KOOPAWHALMK, KOTOpPbi Mor 6bl GbiTb MpoponXeH B XoAe MPeACTOALLNX obcyxpeHwiA Ha Takoh
KxoHdepeHL N,

43 " Y10 KacaeTCA TOProBAM, TO Hafl YPYrBanckum payHIoOM MHOrOCTOPOHHKX TOProBbiX NeperoBopos
BUCHT 06NaKko HeonpeaeneHHocTH. HeqlocTatounan nubepanuisalnA TOProBNW CeMlbCKOXO3ANCTBEHHLIMM
TOBApaMK ¥ HEOTPABAAHHAR 3aLLMTA BHYTPOHHUX MOCTABLUNKOB TEKCTHIbHLIX TOBAPOB 3aTPYRNAIOT ANA
pa3BUBAIOLLIMXCA CTpaH AOCTYN Ha PLIHKK ¥ yBenuueHWe floxofos oT skcnopta. [lpu pa3paboTke npaswn
TOProBny Heo6XxoanMMO NOMHUTL O (PAKTOPe PasBUTMA U YCTPaHATL HEONPaBAaHHbie Toproabie 6apbepbl,
BKNIOYAA MEpbi B OTHOLIGHUN COPbLIX 30H U AHTUAGMNUHIOBOS 3aKOHOAATeNbCTBO.

44, Pa3euBaloLLMeCcA CTpaHbli COPbE3HO HYyXAAIOTCA B IbrOTHOM (PUHAHCUPOBAHUHM KOMMEDUOCKNX
chMHAHCOBLIX NOTOKOB ¥ B AOTOKAX MPAMbIX HHOCTPaHHbIX KanuTanoBnoXXeHWA, He CO3AAaIOUINX 3aN0/HKeH-
HOCTW, IV1A HapaLLWBaHNA CBOETo 3KOHOMUYECKOro NOTEHIUaNa ¥ CieAoBaTeNbHO CBOro NoTeHUKana 1A
ynnatei ponra. OHa nNpueeTcTByeT Bo3oGHOBNEHWE 06A3aTeNbCTBa B OTHOLIGHMW COrNacoBaHHOW B
MeXxflyHapofHomM MacwTabe uucpsl B 0,7 NpoleHTa BHM no nuHun ONP 1 HapeeTCA Ha yBeJIMYEHWNA B
peanbHOM BbipaXXeHnu B pamkax nononHeHWA pecypcos MAP, a TaKke Ha yBenuueHne (OrHaHCOBbIX
noTtokos 8 pamkax DOHAA CTPYKTYpHOW# NepecTpoiki 1 PaclunpeHHOro hoHAA CTPYKTYPHOH NEpecTPONKN
nnAa obecneyeHyid CPEAHSCPOUHBIX NIbFOTHLIX MOTOKOB B CTpaHul C 6onee HW3KUM ypOBHeM poxopa.
Heo6X0ANMO MOOLWPATD KOMMepUecKHe MoToKM B PasBUBalOLLMecA CTpaHbl W NPAMbIe WHOCTPaHHbIe
KanuTanoBNOXKeHNA B aTUX cTpaHax. CyllecTeylolive NOTOKK Kanutana nocTynaioT U3 CNeKYNATUBHBIX
¢boHAOB, KPERNTHI ONNIAYMBAIOTCA NO BLICOKON NPOLLEHTHON GTABKS, N 3TV NOTOKH He CTann CON3MePUMbIMI
¢ HOBbIMM KanuTANOBNOXEeHNAMK B OCHOBHLI® NPOU3BOJICTBEHHLIE CpefcTBa U MaluwHHoe oGopynoeaHqme.
Ee fenerauvA cornacHa ¢ pekomeHaauvel FeHepasibHOro CeKpeTapA O TOM, YTO BMECTO MOCTOAHHOMO
NepecMoTpa CPOKOB B OTHOLIeHWN OOMUMANLHOMO NONfa HEO6XORMMO PaccMOTPeTb OAHO COFnalleHke
BMeCTe C HaNPaBNEHUAMY NIMEHEHWA CTPYKTYPbI KoMMepUeckoro ponra. HeobxoanMo sceobbemnioulee
1 [IONTOCPOYHO® PeLLIeHe, YTO6HI NOMOUbL Pa3BUBAIOLIMMUNCA CTpaHaM YCTPaHUTL ONacHoCTb CoLnanbHeIX,
NOAUTUYECKMNX W NPOUNX KPUIUCOB, KOTOPBI® MOTYT GbiThb BbiSBaHL! BHOLUHEH 3a0/MKeHHOCTbIO.

45, I-»a CAYHAEPC (Amaiika) BbicTynas oT uMeHn 12 cTpax Kapubekoro coobutectea (KAPUKOM),
ABNAIOLUMXCA rocyaapcTeamu-uneHamu OpraHusayum O6veauHeHHbIX Hauun, rosoput, uTo, XOTA 06tan
cymmMa [l0fira pa3susatoLiuxca cTpaH B 1991 rogy He Bwipocna, BbiniaTel B cuet obcnyxusaHuA ponra
cTpaH pernoHa lNatnHckoin AMepnkun n Kapnbckoro MOpA, BbipaXxeHHble B Buae [onu AoXoaos ot akcnopra,
yBEAMUNINCH NOYTY Ha 5 NpoLeHTOos [0 30 MPOLGHTOB NO CPABHEHWIO C TeM e NepUoAoM 13-3a yniiaThl
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NPOCPOMEHHLIX CYMM W CTarHauuv [oxonoe oT 3kcnoprta. bBes cepvesHoro obnervyeHuA Gpemern
3a10/MKEHHOCT K 06ecneveH e YCTORYMBON SKOHOMNYECKOR XN3HECNOCOOGHOCTH BOSMOXKHO NTNLUIL B AAJIOKOM
6yaywem. [loaToMy oHa MPUBETCTBYET HefaBHWHA MPOrPecC B yMeHbLWeHMN GpeMeHn oculmanbHoi 1
KOMMOPpYECKOW 3af0/MHKeHHOCTW, a Takke NpeanpuHATbie BcemupHbiM 6aHKOM 1 MexayHapoOHbIM
Ba/MOTHBIM hOHOOM Mepsl NO 3aMeHe He NbIOTHOro [osira NbroTHsIM. OfHAKO 3aKNOYeHHbLIX NPU 3TOM
[10 HACTOALLEro BpeMeHH CornalleHnil HeloCTaTOMHO: HeobxoiuMbl 601186 CMerble NOAXOAL! B OTHOLWeHUN
BCeX BUAOB AONTa U CTpaH-AOMKHWKOB,

46. 3akmoyeHHble B pamKkax MHuLmnatuebl bpeiau cornalueHuns, Kacaouijmeca Aonra MexXxayHapon-
HOro KOMMEePUecKoro 6aHKa, Masno OTIMYaIOTCA OT 06bIYHOMo U3MeHSHWA CPOKOB BLINAAT U caenanu 6onee
TPYAHBIM U3MEHeHNe CTPYKTYPbi oCTanbHoro ponra. YTo xkacaeTcA ponra opulmanbHbiM ABYCTOPOHHIUM
KpeauTopaMm, To pacluNpeHHbIe YCIIOBUA, OrosopeHHbie B TOPOHTCKNX COrnalleHNAX, ABMRACL 3HAUNTbHO
6onee UleApPbIMK MO CPABHEHWID C NpeAbIAYLINMIY YCIOBUAMMW, BCO €LUSe HeloCTaToUHbi N0 CPaBHeHMIO C
TeM, uTo 6bING rapaHTMPOBAHO. YCNOBUA, OrOBOPEeHHbI® B XbIOCTOHCKUX cornaweHuax 1990 ropa,
o6ecnevnnun HekoTopoe obneryeHue NA cTpaH ¢ 60n1ee HUIKUM CPOAHNM YPOBHSM iOX0AA; BbiNONHeHWe
B NONHOW Mepe YCNOBMIA, OrOBOPEHHLIX B COrMALUeHUAX, 3aKnoyeHHbiX B TpuHuaane n Tobaro, 6ynet
npencTaBnATb coboit HOBLIA WAr B NPaBnIbHOM HanpasieHUN,

47. Ocobyio 03ab60YOHHOCTb BbI3BIBAGT TO OGCTOATENBLCTBO, UTO BONPOCY MHOMOCTOPOHHBR
3a0/MKEHHOCTU B HACTOALLLEe BPEMA YAeNAeTCA HeflocTatouHoe BHUMaHve. B Hapiexxge Ha Gynyulee
obnerueHve 6pemeHn o6CNYXMBAHNA 3aN0MHKEHHOCTY ¢ NoMolbio Mapukckoro Kny6a Kapubekne cTpaHsi
MMEIOT 1810 CO Cpe[iHeCPOUHLIMM ONraMyU MHOTOCTOPOHHUM MHCTUTYTaM, KOTOPbLI® AOMKHLI NoralaThcA
Ha OCHOBe MepBOHAYANbHLIX KOHTPAKTOB, NOCKONLKY 3TV WHCTUTYTHI HE NEpecMaTPUBAIOT CPOKU Bbinnar.
B cBA3M C UcTOWEHWeM KOMMePUYeCKUX KPeAuToB 3T WHCTUTYTHlI CTany [NA MHOTUX CTpaH OCHOBHbIM
WCTOYHUKOM CPSACTB [I/IA BHOLHMUX 3aiimoB. [looToMy PAQ CTpaH obGHapy)KWnn Tenepb, UTO OHU cTanu
UUCTBIMW MHIOCCAHTaMK pecypcos. CepbesHoe BHUMAaHWe cneflyeT yaenuTb TOMY, 4Tobbl B COOTBETCTRYHO-
WX CNy4yanAx paspellnTb 3TUM WHCTUTYTaM NepecMoTpeTh CTPYKTYPY Qonra Win OTCPOvnTL BbifnaTbl No
obcnyxnBaHuio loNnra; Npyu 3ToM HeobXoauMO YKPenuTb U pacLuMpuTb ccpepy oxaaTta [pyrux MexaHu3Mos,
Takux, KaKk cucTeMbl MNOBTOPHOro cuHaHcuposanna. Heobxoaumo TaKke NOABEPrHYTb NEPecMoTpy
onepaTuBHbIe YCNOBUA MEeXAYyHApOAHbIX (PUHAHCOBBLIX UHCTUTYTOB C Lie/bli0 CBOABHUA K MURUMYMY WX
y4acTuA B OCHOBHBIX SKOHOMMWYECKUX W CODUHAHCOBBLIX CTpaTervAX ¥ B YNpasBfeHMH Ha MWKPOYpOBHe
3KOHOMWKOW CTpaH-nosyYaTensi.

48. B BaxHeiiwleM BOMPOCe OTHOWeHWH Mexay Opranusauuneinn Ob6bepuHeHHbIX Hauwi u
M@eXAyHapoHbIMW (OUHAHCOBLIMK W TOPTrOBLIMU MHCTUTYTaMK aeneraunn Kapubckux crtpad NOAHOCTbLIO
NOANEeP>KMBAIOT NPUSHIB K MHTErpaLyun aTUX MHCTUTYToB B cucTteMy OpraHusaumn O6beanHeHHbIx Hatni
B KayecTee HeoGXOAMMOro luara B HanpaBneHun yny4iieHna obuei MakpoIKOHOMUYECKOR KoopauHau v
1 paclnpeHmnA coTpynHu4ecTsa B obnactn MeXiyHapoaHOro Pa3BUTHA.

49.  YYneHbl Kapn6cKoro coobLUecTsa pelumTensHo NPMCTYNMAN K peanv3aim 3afnaym 3KOHOMNYeCcKon
nepecTpoitKKn, KOTopanA ABNASTCA HEOOBXOAUMON, HO KOTOPaA NPUHecHa couuanbHble TPYAHOCTH, Ybe BNUA-
HWe Hanbonee cepbesHO OLLYLLAETCA B COKTOPAX, ABNAIOWNXCA Hanbonee KpUTHIYeCKUMU [N1A CoLManbHoro
M BKOHOMUWYeCKOTo pa3BuTuA. K ToMy »ke oMHAHCOBbI® NOTOKW B peanbHOM BbipaXkeHun B 1991 rony 6binu
MeHbwuMK, yeM B 1990 rogy. [losToMy CTpaHbLI-OHOPLI [OMKHL! BO30OGHOBUTL CBOWM YyCWIMA A
[MIOCTWXBHNA cornacoBaHHon B MeXXayHapoaHoM Maclutabe nnatosoit undpel OMNP 8 0,7 npoueHTa BHIL.

50. C ppyroit CTOpOHbI, YMCTble YACTHLIE NOTOKW B Pa3BMBAlOLLMECA CTpaHbl B 1991 roay Gbinu
HanbonbinMn ¢ 1992 ropa. [MpefcTouT ele nopabotaTh Hap TeM, YTOOLI YCUNUTL STY NO3UTUBHYIO
TOHeHLMI0. DTOMYy NpoLeccy B 3HaunTenbHoOn Mepe 6yaeT cnocobCTBOBATL CO3bIB MeXAYHApOAHOW
KOHDOPEeHU UM MO DMHAHCUPOBaHNIO Pa3BUTWA, NPeNNOXKeHHOW NeHepanbHbliM CekpeTapeM. Henb3A He
©Ka3aTb 0 TOM, YTO 6NaronPUATHLI® MEXXAYHAPOAHLI6 9IKOHOMUYECKMNe YCNIOBWUA HACTOATENLHO HEOOGX0RUMbI
ANA CMAMYOHWUA KPATKOCPOU4HbIX MOCNSACTBUA CTPYKTYPHON NGPecTpoirKK B ONAronpuATCTBYIOT peanuaaluu
CPeHECPOYUHBIX N AONMOCPOUHBIX CTPaTervii. YCnewHoe 3asepiieHne Ypyreaickoro payrHpna MoxeT MeTb
BA)KHO® 3HAUOHN® [JIA YNYYLUGHVA YCNOBWI MEXAYHAPOQHOW TOProBNAM W CONBWCTBUA BCEMUPHOMY
3KOHOMUYBCKOMY NOABEMY.



AC.247/SR.19
Russian
Page 11

51. Ixa AH AHbWU (KuTaii) roBopuT, UTO CMYCTA AECATL 6T Mocne Hauana kpusuca BHELUHEN
3a[0/MKEHHOCTY MOCN® AOPOFOCTOALLMX YCUIUIA CO CTOPOHbLI MBIOLLIX 3a0/KEeHHOCTb pa3BuBaIoLLUXCA
cTpaH W B MeHbllUeH CTeNeHN CO CTOPOHbL ohULNanbHLIX KPSANTOPOB, MeXRYHAPOAHbLIX pUHaAHCOBbIX
MHCTUTYTOB 1 KOMMEPYECKNX 6aHKOB HaKOHeL NOABUANCH NPU3HAKNA He3HaYnTeNbHOro yMeHbLIeHUA obLWen
3a10/PKeHHOCTH cTpaH Adpukn 1 flaTuHCKon AMBpUKK BMeCTe C YKperyieHneM rnnaTeXHoro noTeHynana
W yBennueHMeM YMCTbIX (DUHAHCOBLIX NOTOKOB PECcypcoB B STH cTpaHbl. OfHako npeXpespeMeHHo
roBOopuTH O TOM, 4TO Npo6neMa 3afosHKeHHOCTU W HexBaTka CpeacTs, C KOTOpbIMW CTaNKUBalOTCA
pa3BNBaIOLMEcA CTPaHb, YLUM B Npownos, [laxke yBennueHve NOTOKa CPEACTE B HO3HAUNTO/IbHO® YMCNIo
cTpaH NatuHckoi AMepPUKN CBA3AHO MaBHbLIM 06pa3oM ¢ Taknmu pakTopamu, Kak BbICOKNe MpOLeHTHbIe
CTaBKv W peBanbBalUVA BaioT. B Npolwnom rogy fniib HECKONbKO pa3suBaloLLIUXCA CTpaH, MMeoLLnX
3afloMKEHHOCTb, 3aKTIOYKNN HOBLI® COrMAWeHNA C KOMMepUYeckUMn 6aHkamu 06 obnervyeHnn GpemeHu
3apo/mKeHHocTH. [poliecc cokpalleHUA oulnanbHbIX fONros NpopomkaeT ocTaBaTbCA OrpaHUYeOHHbLIM
KaK no o6vemy, Tak u no ccpepe oxeara. Hosbie HElABHO NPUHATLIO opuumanbHbiMU KpeauTopamMu
Mapvxckoro Knyb6a mepbt 1o obneryeHnio Gpemenn 3afo/mKeHHOCTH BCe elle Janexko HefoCTaTo4HbLl No
CpaBHOHWIO C COpbe3HbIMYA Mepam#, KoTopblie HeOGXo UMbl [/1A YMEHbLUOHVA GpeMeHn 3aQ0/MKeHHOCTH
Hanbonee 6efHbIX CTPaH C BbICOKAM YPOBHEOM 3afi0/HKEHHOCTN U obpallieHiA BCMATL Bce 60168 HeraTuBHOM
TOHOOHLUN B X IKOHOMMKE.

52. Ecnn He 6GyaeT NpvHATa COOTBETCTBYIOWAA NONTUKA, 3a[0/MKEHHOCTL pa3BUBaAIOLLNXCA CTPaH
6yneT ocTaBaTbCA Cepbe3HeNLLsH npobnemoi B 90-e rofibl, YrpoXkaA nepcrnexkTsam cTabunbHOro u
yCTONYMBOro Pa3BUTUA MWPOBOW SKOHOMWKW. [NA pelueHnA Npobnemsl 3a0/DKeHHOCTH HeobxopnMo
TWATeNbHO PaccMOTPeTb PAQR MOMeHToB. Bo-nepsbix, Heob6xoAUMO npeanpUHATL 6onbluMe ycunuA no
OXKMBNEHWIO IKOHOMMUECKOTO pOcTa ¥ PasBUTUA PasBUBAIOLLIMXCA CTpaH, YTo UMeeT Kito4eBoe 3HayeHne
PNA AONTOCPOYHOMO PELUSHWA NPOGIeMbl 3afj0/NKeHHOCTH. ObenyxviBaHue AoNra AOMKHO GbiTb NOCTABNEHO
B 3aBMCMMOCTb OT pasBuTWA. BpAp, m KTo-HUGyAk GyaeT 3anHTepecosaH B TOM, YyToObI pewsaTh Npobnemsb
3a[10/DKSHHOCTH 3a CYeT pocta v pasBuTUA. [lodToMy CTpaHaM-BoMKHUKAM Heob6xoauMO MPoJoKaTb
OPVIOHTNPOBAHHYHO Ha POCT CTPYKTYPHYHO NepecTPOKY U SKOHOMUUECKYi0 pedhOpMY B CBETE CYLLIeCTBYIOLNX
B WX cTpaHax ycnosuii. B To e BpemnA, UYTOGbLI U3beXaTb MOAUTUUECKUX U COUMNANBHLIX MOTPACOHWUA,
HEO6XOANMO NPUHATL Mepbl AN1A 06ecneueHNA CoLmanbHON CTabWIbHOCTY W NMOBbILLIEHWUA YPOBHA XXUIHW.

53. Bo-BTOpbIX, HEO6XOPVUMO MPUHATL faNbHeRLIne Mepbi No co3naHnio 6naronNpUATHBIX MeXAYHAPOR-
HbiX YCNOBWIA V1A Pa3BMBAIOLLINXCA CTPaH, UMeIoLLIUX 3af0/MKeHHOCTD. DormxHbl 66T yBEINYEHb] HOBbIS
NOTOKU PECYpPCOB C MOMOLLbI0 ODULNANBLHBIX KPeanTos 1 fIoCTyna K MeXyHapoAHOMY PbIHKY KanuTana.
Ba)KHO TaloKe CHU3NTb NPOLIGHTHLI® CTaBKW, YKPEMNuTh MHOIOCTOPOHHION CUCTOMY cBoboHOW TOproenu,
CTabWNN3NpoBaTh LIeHbl Ha CbipbeBbIe TOBaPhi, OTKPbLITL PLIHKU Y CO3AaTb YCNIOBUA, 6naronpuATCTBYIOLVE
sbinnare ponra.

54. B-TpeTbyX, ROMKHBI 6biTb HANAEHbI HOBbIE MyTU COKPALUGHNA 3AI0MKEHHOCTN G UCTIONL30BAHNEM
COOTBETCTBYIOULNX CTPATErWiA, KOTOPbie NcUepnbiBaloLL MM 06pa3soM U B3BELLSHHO yunTbiBanu 66l NHTepecH
PasnNUHbIX KaTeropui cTpaH, UMeloLLUX 3af0MKOHHOCTb. PelueHve 0 pacnpocTpaHeHWH paclunpeHHbix
YCNOBWiA, OroBOPeHHbIX B TOPOHTCKNX COrnalueHnAX, Ha PAA UMEIOLLINX 3a[]0/MKeHHOCTb cTpaH ¢ 6onee
HM3KUM CpefHNM YPOBHEM [AOXOfila AO/DKHO ObiTb BLINONHEHO, a macwtab ero oxsata YBeNW4eH.
MapwKckuit KNy6 [LOMXKeH NPUHATDL YC/IOBKA, OTOBOPEHHbIe B COrnallieHuRX, 3aKnoveHHbIX B TpyuHugane u
Tobaro, A cTpaH ¢ HU3KUM U 60nee HW3KKM CPEAHUM YpPOBHeM poxoaa v obecneunTb HeobxogumMoe
CHWKeHNe GpeMeHN 3afo/KeHHOCTH ANA CTpaH CO CPeHVM YPOBHeM AOXOAa W BbiCOKAM YpOBHEM
3a[0/MKEHHOCTMW.

55. B-ueTBEpPTLIX, MPABUTENLCTBA-KPEANTOPLI AOMKHBI  CKOPPeKTUpOBaTb CBOIO MONUTHKY W
NepecMOTPeTb CBOM BHYTPEHHUE 3aKOHLI N NPaBuia C Liesibio yMeHbllieHA orpaHvuveHunin, Hanaraembix Ha
3alimMbl, NPeOCTABNIAEMble Pa3BUBAIOLLMMCA CTPaHaM, U NOOLLPeHNA KOMMEPYSCKNX 6aHKOB K aKTHBHOMY
yyacTuio 8 peanusaynm cTpaTervi B 06nacTi 3afo/KeHHOCTH,

56. HakoHel, MexayHapoaHble chHAHCOBBI® UHCTUTYThI, MOMOran HOBLIM CTpaHefM-noanMKaM B
ocylecTsAeHU! 3KOHOMMUOCKOH NepecTPOnKM, AO/MKHbI TaKKe CYLIECTBeHHO YBeNMuuTb ¢huHaHcoByi0
MOMOLLb [PYrMM CTpaHaM-AoKHUKAM W obecneunTb TEeXHUYECKYi0 MOMOLLbL B YCOBEpLUSHCTBOBaHUU
KOHTPONA W pPerynupoBaHNA AOAroBbiX OTHOLUEHWA. DecaAtoe nononiHeHwne cpefacTs MAP ponxkHo
NpeACTaBnATbL B PeasbHOM BbIPaXKeH!H CyLLeCTBEHHOe yBenu4eHe no cpaBHeH!o ¢ npeasi gy M.
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57. xa OOYCETT (Hosam 3enaHauA), roBOpWT, 410, XOTA, Kak npefcTasnAeTCA, NonoxeHue

YAYUYLLINIIOCh, KPUSWC 3aR0TDKEHHOCTV BO MHOTMX Pa3BUBAIOLLNXCA CTpaHaXx eLuUe Aanek oT ero NPpeofoneHuA.
TpebyoTCA NOCTOAHHBIO YCUTMA CO CTOPOHbI CTPaH Kak [I0MKHWKOB, Tak ¥ KpeMTOPOB ANA OCYLLIeCTBNIeHUA
MeXX[lyHapoRHOM cTpaTeriy B 0611acTy 3aA0/MKEHHOCTH B MONCKaX Ha[l@XKHOTO PELUEHNA 3TOW MeXXAYHapoa-
HOW npo6nemsl. [pUBePKEHHOCTb CTPaH-AO/MKHUKOB 9TOW CTpaTerny 6bina eUHCTBeHHBIM HauGonee
BaXKHbIM (DAKTOPOM B [OCTHXXSHUM [I0 HACTOALLLEro BPeMeHN Kakoro-nmbo ycriexa, 1 oHa nofvepkusaet
HOM3MBHHYI0 BAXXHOCTb 3CO(EOKTUBHON BHYTPOHHOW 3KOHOMWYECKON MONNUTUKK, OCOGEHHO B KOHTEKCTe
MeXAYHApPORHbIX PLIHKOB KanuTana C HeoCTaTOUHbIM NPe[sIoKeHUeM W BbICOKOW KOHKypeHilned 3a
NbroTHOe (PpUHaHCUpoBaHue B 90-8 rofibl.

58. BropbiM KAoueBbIM dpakTopoM B obecneuyeHumn ycriexa ctpateruu B o6nacTi 3afo/keHHOCTH
6bIM10 UCMONb30BaHNe TLATeNbHO MPOAYMAaHHbIX U OPUSHTMPOBaHHBIX HA POCT NOAXOA0B K COKpallleHno
[ONra, KOTOpbie MOMOINAY BOCCTAHOBUTL QOBEPUe Y KPeanTopoB U DMHAHCOBO® MOJIOXKeHUe CTpaH ¢
BBLICOKMM YPOBHeM 3af0jKeHHOCTH. XoTA HopaA 3enaHfvA BCe eullle OCTAeTCA YMCTHIM WMMOPTepOM
kanutana, ee TeepaaA TPUBEP)KEHHOCTb YNYULeHWIO MOMOXKeHNA pPasBUBAOLLMXCA CTpaH nonyyuna
NpaKTU4MecKoe OTpaXKeHWe B paMKax ee uneHcTsa B MeXXayHapopHOM BaltOTHOM cdoHpe (MBD) wu
BcemupHoM 6aHke v BK1aja B ABYCTOPOHHUE® U MHOTOCTOPOHHME MOTOKW MOMOLUM, Takoro, Kak nAToe
nononHeHus Asnatckoro cooHAa pasBUTUA U NPeOCToALLee IeCATOe nononHeHue cpeacTs MAP.

59. TpeTbUM peLuaioLiMM (aKToOpoM ABNAETCA noaaepXaHe ONaronpUATHLIX MeXIyHapORHbLIX
3KOHOMMWYECKUX YCIIOBUIA, 06ecnevnBaesMoe He TONbKO NnyTem obLie#i MMKBNAALIMK MHOCTPaHHOMo AoNra, Ho
W C NOMOLLbBI0 3KOHOMWUECKON MONWTUKKM, HanpasneHHoW Ha obnerdyeHwe KOHTPONA U perynmposaHune
[ONroBbIX OTHOWeHWA. B KauecTBe CTpaHbl G BLICOKUM COOTHOLLIBHMEM YACTOIO FOCYRAAPCTBeHHOro gonra
k BBl HosanA 3enarauA nosiHa peluMocTy IMKBUANPOBATh CBOK 3A[10/1XK8HHOCTL NyTeM CTUMYNUpoBaHWA
CBOeii BHeluHel Toproenn. B 3Toi CBA3W OHa NpuUaaeT 60NbLIoe 3HA4YeHNe yKpenieHn:o 1 tnbepannaaumv
MeX/1yHapoHO#! TOProBOW CUCTOMbI C NOMOLLbIO TRKUX Mep, Kak YMeHbLLeHKe Ha NoNoBYHY CYLLIBCTBYIOLLIMX
YPOBHe# NPON3BOACTBA MPOMBbILLINSHHbLIX CTPaH, YT0 No3BoaWo Obl pa3BNBaOLLMMCA CTPaHaM yBeNnYnTL
CBOW MMNOPT npgﬁnmﬁrenbno Ha 50 mnpa. paonn. CLUA npy 3HaunTesNbHbIX NPenMyLLBCTBaxX TaKxke ONA
NoTPe6UTeNei U HaNoronnaTeNbWKOB B Pa3BUTOM MUpe.

60. HakoHel, 60nee HU3KME NPOUEHTHbIe CTaBKMK, JOMYCTUMbIe B MOLLLHON MUPOBOA IKOHOMWUKE U
CONpoBOXOaeMbie Nuéepaniusalei MMpPOBOI TOProBIW, 3HAUNTENLHO YAy4inimn Gbl KpeanTOCNoGo6HOCTb
1 cbrMHaHCOBbIe MNEpPCReKTUBLl pa3BuBaloOLMXCA cTpaH. [lo3TOMY HACTOATeNbHO HEOOXOMUMbI YCUNMA Ha
BHYTPOHHEM, HALWOHANbHOM M MeXAYHapOAHOM YPOBHAX MO CO3AAHWI0 3KOHOMWYECKWX YCNOBWiH,
CMOCOOCTBYIOWMX ANHAMUYHOMY W YCTORYNMBOMY POCTY BO BCEX CTpaHaxX-[lOJKHUKaX.

61. I-H_MAHAINO (DUAKNNUHBI) rOBOPUT, YTO, HECMOTPR HA ONTUMWU3M, BbIPAXXAeMbli MHOTIMU
cTpaHaMu-KpeuTopamu, bpeTToH-ByacknMu BomKHOCTHLIMUY AnLamMm v MeHepanbHLIM CeKpeTapem B ero
poknape (A/47/396), npobnema BHeWHeH 3af0/MKOHHOCTM He peleHa. Y HeKOTOPbIX pPa3BMBAIOLLNXCA
cTpaH, ocobeHHO B Adpnke, CyMMa flonra Bce elie npesbituaeT ux BHM. Ha duannnvHax WHOCTpaHHbLIA

_ponr B npoueHTax ot BHIM k KoHuy 1992 ropa ROCTUrHeT, kak oxvpaeTtcA 56 npoueHTos. B 910 cTpaHe

40 NpOLeHTOB rofoBOro GoMXKeTa, N OfHA TPeTb 68 IKCNOPTHLIX NOCTYNASHUI YXOANUT Ha 00CHY)KUBaAHWe
ponra. XoTA 3af0/MKeHHOCTb B NOCNSfHWe rofibl 1 COKpaTUNach, OXXVBAeTCA, YTO K KOHUY 1992 ropa B
NPOLLE@HTHOM BbIPaXXeHUW OT IKCMopTa ToBapa W YCNyr oHa elile COCTaBUT OKono 180 NPOLBHTOB.

62. Ecnn 6bl pa3svBalouiMMCA CTPaHaM He NPUXOAMNOCH OGCNYKUBATL TAKON TAXENbIVi BHELHWA
ponr, ovn mornm 6bl BolflenATe 60nbille CPEACTB Ha NOAASPKKY CBOEro CoLNasbHOM N 9KOHOMNYECKOTo
pa3BuTUA. MuUnanoHbl fieTeit Moy Gbl NMocewlaTh UIKOJY; MOXHO 6bifio 6bl 3HAUYUTENbHO YMEHbLLUNTD
[OTCKYyI0 CMEpPTHOCTb; MOKHO 6bl10 Obl YBESIMHNTL YNCNO MEOULMHCKUX YUPEXKOSOHNA U YNyYlWUTb UX
Ka4yecTBO, a TAKKe 3aKynUTb HOBLIS TeXHONOMMAN.

63. Pa3susalollinecA cTpaHbi Gy[yT NpoaonxaTth 06CAYXKUBaTb CBOW BHELLUHUA JOAT, fa)XKe HOCMOTPA
Ha TO, YTO TaKoe 06CNYXKUBaHWe OTBNeKaeT CPEACTBA, KOTOPbI® MO Gbi GbiTh BMIOXKEHbI B 3KOHOMWYECKWH
pocT v passuTie. OHW 6yayT NO-NPeXHOMY TepNeTb JINLLIeHNA U3-3a HECOOTBETCTBMA MEXXIY NporpaMmmMmamy
W nnaHamK pasBUTUA W TNPUTOKOM pecypcoB. MHorve GyayT nNpoAomMKaTb BbiNAYMBaTL [OATH,
OCYWSCTBNAA . CTPYKTYPHYIO NMepecTpoiky W nporpaMmMbl no npsoponeHnio 6epHOCT CBOWX HAPOQOB.
MpaBnTesnibCTBa 3TUX CTPaH GyayT NpoAo/HKaTb NNATUTb, NOCKOIbKY MX CAOBO ABARGTCA 06A3aTeNbHbIM.
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64. MHorue cTpaHbi-KpeAUTOPbI MPU3HAIOT COPbE3HOCTb MONOXKEHNA, B KOTOPOM HAXOATCA HaMeHee
pa3BUTLIe CTPaHbl C HA3KWM YPOBHEM [0XOfla ¥ CTPaHbli CO CPOAHAM YPOBHOM [0XCAa M C BbICOKMM
YPOBHEM 3afloPkeHHOCTH. FlO3TOMY OHW NPUBErnv K MepaMm No 06neryeHno 6peMeH! 3a0/KeHHOCTH,
TAaKUM, KaK W3MEHEHWe CPOKOB BLINNATH [ONTOB, NPOAYCMOTPEHHOE® B YCNOBWAX, OTOBOPEHHbLIX
XbIOCTOHCKMMW COFNALLSHWAMM, YTO NPeACTaBNAeT cobo# [A/INTeNbHbIA NPOLeCcC, KOTOPbLIA, yMeHblian
AaBNeHNe nnaTexed, NPOAJAST aroHWO; YMOHbLLIOHVe CYMMbl [Ofira [UIA LeNei, OonpenenAeMbix
KPeaNTOPaMU W HeNpaBUTeNbCTBEHHLIMN OPraHWU3alLNAMY, - Lieflet, KoTopbie caMi Nno ceGe NOCTORHbI
foXBasibl, HO He 06A3aTeNbHO OTBeYalOT CPOYHBIM NOTPEBGHOCTAM CTPaH-AO/MKHIUKOB; WK NpeflocTaBneHve
HOBbIX 3a/MOB, KOTOPbIE 06LIUHO NPeHA3HAUEHbI 4J1A YNNAaTH CTapbIX 0NIroB. Takne Mepbl NMpaKTU4ecku
663pe3ynbTaTHL B TOM, 4YTO KaCaeTcA YMeHbLUIGHHA 6peMeHH 3a0MKeHHOCTHM 1 NHOTAa AaXe yeenuunsaioT
¥ yBEKOBOUMBAIOT 6.

65. CornaweHna 0 COKpaLleHUn 3af0/PKeHHOCTH U BhINNaT B cueT obenyxueaHuA fonra (C304),
3aKNI0YSHHBIE MEeX[ly CTPaHamy, MMOIOLLUMU 3aN0/MKeHHOCTb, 1 MeXAYHapOAHbLIMU KOMMepUYeCcKUMU
6aHKaMU-KpepuTopami, NpeAcTaBnAloT coboit noxeanbHylo WHMUMaTUBY. OAHAKO OHW ABAAIOTCA
He[OCTaTOUYHLIMU, MO0 HE rapaHTUPYIOT 3HAUNTENTBHBIX COKpaLLEHW 3a[J0MKEeHHOCTH. Mepsbie Neperosopsl
DOUNVMNNNH NG TAKUM COFNALLeHWUA MPUBONYN K COKpaLLeHuo b Ha 2 rpolleHTa. Kpome Toro, MHorue
pa3sBUBaOLIMecA CTpaHbl CTPajalT TakXe OT He[OoCTATOUHbIX AOXOAQ0B OT TOPTOBAW. Kak otmeTtun
[eHepanbHblit cekpeTapb B NyHKTe 34 cBoero Aoknapa (A/47/396), ToproenAa ABNAETCA BaXKHEWLLIUM
MeXK[yHapofHbBIM hakTOPOM, OTKPLIBAIOLLIMM Nepef pasBuBaloLIMMNCA CTpaHaMy C BbICOKUM ypOBHEM
3a[0MKEHHOCTH NepCneKTUBL! [NA NPeORONEHNA CBOBIo Kpu3snca 3afomMKeHHOCTH. MosToMy @UNUNNUHBI
3aHATbI MOMCKOM YCTOHYMBOrO MHOTOCTOPOHHETO PELUSHNA MO PACLUNPeHUIO U ninbepanunsalm Toproenm,
B YACTHOCTH, NYTeM paclUMpeHVA [OCTyNa Ha PbIHKK pa3BUTLIX CTpaH. OHU TakXke HamepeHbl pa3pewWwnTb
6onee CBOGOMHO® NOBE[GHNE PLIHOUHLIX CHT B CBOGW BHYTPOHHEH 3KOHOMWKE C TeM, uTobbl npueneYb
NPAMbI® MHOCTPaHHbIe KANUTAMOBIIOXKOHUA 1 TEXHOMOMUIO, KOTOPAA ABIIASTCA UX CNEACTBUEM.

66. DUANNNNHLL UCNBITHIBAIOT YYBCTBO FOPROCTM 3a TO, YTO, NO OLeHKe MeXXAyHapoaHoro
coobLecTBa, OHM B3BELIOHHO pewaloT npobneMmy ceoeit sapomkeHHoctv. WM ypanoch n3bexatb
KOHPOHTaLUKW, OHY BO3AESPXKNBAIOTCA OT 3MOUMOHAMbHbIX NOAXOA0B W pafvKkanMama, BbinnaunsaoT CBOU
[ONTYU PN HACTYNNIeHVU CPOKOB NNaTeXei 1 B clyyae HeOBXOUMOCTY TOTOBL! K Neperosopam 06 oTCcpoUke
nnatexei. OpgHako npobnema se 3afio/MKeHHOCTH coxpaHAsTCA. oflobHO HauMeHee pa3BUTLIM CTpaHaM,
MHOIMe cTpaHbl CO CPeAHNM YPOBHEM 10X0Aa HafletoTCA Ha TO, YTO NOCYAaPCTBEHHBI® KPSANTOPB NPUMYT
Mepbl MO NMKBMAALUM 3a[0NKEHHOCTN W ofecrneuar CTUMyNnbi A TOro, 4ToGLl KOMMepUeckue 6aHkn
NOCTYNWUAN aHaNornyHbiM 06pasoM.

67. NocnegHue pesomoUn O KOHceHcyce W Mepbl no obnervyeHuio 6pemeHn 3af0MmKeHHOCTH, O
KOTOPbIX roBopuTCA B rnase 33 MNosecTku HA Ha XXI Bek, NpedycMaTpnBatoT COOTBETCTBYHOLWYIO CTPYKTYRY
[NA PAacCMOTPeHVA NpobieMbl BHLLIHeR 3af0/MKeHHOCTH. TeM He MeHee 3HaunTeslbHyto paboTy no aToMy
BOMPOCY MPefcToNT elle caenath Bo Bropom komuteTe, W60 nocnepgHne MO3UTWBHLIE Waru Mo
NPeofioNIeHNI0 KpU3nca 3af0/MKEHHOCTW, XOTA U ABNAOTCA 3MPMEKTUBHLIMUA, HE MOIYT CuMTaTbCA
[ONroCPOYHLIMU. HeobXOOUMO U3yUUTb OMONTHUTENbHLIE Mepbl N0 06M1eryeHnIo 6peMeHN 3aJOMNKEHHOCTH
¢ TeM, YToObl 06ecneunTsb MPefcKasyeMble 1 NPOM3BORUTENbHLIE NOTOKK BHELSHero couHaHcUpoBaHua I
nopfspXK1 Npouecca pPasBUTvA.

68. - KPACABYEHKO (Poccuitckas ®epfepaunA) roBopuT, uto fnpu BCen oCTpoTe npobnemsi
BHELWIHero onra [NIA MHOTUX CTpaH NpeACTaBNAeTCA, 4TO MeX[yHapopHaA cTpaTtervA B obnactu
3a[10/KeHHOCTYH 3apaboTana B ocHoBHOM 6naropapA younuAam OpraHusauun O6beauHeHHbIx Hauuin. OH
NPUBETCTBYET, B YaCTHOCTH, PACTYLL®® OCO3HaHME CTpaHaMy1-KpeAMTOPaMM 1 CTpaHaMu-[oIKHIKaMN cBoe#
B3aVYMHOM OTBETGTBEHHOCTH 3a pa3paboTky NPaKTUYeCcKNX peLleHUi BbIXOAa M3 NOITOBOro Kpusmnca Kak Ha
rRO6aNbHOM, TaK U PervoHaNbHOM W HaLIMOHANBHOM YPOBHAX. CTpaHbI-HOMKHNKN BCe B Gonbluei Mepe
MOHNMAIOT, YTO CTaBUNILHOE SKOHOMMNUECKO® Pa3BUTMe MOXKET GbiTb 068CMNEeUYEHO 3a.CHET UX COBCTBEHHDBIX
YCHANiA, B TO BPEMA KaK MeXyHapofHbie OHOPbI MOTYT NULb Co3AaBaTh 6onee 6naronpuATHLIe YCIOBUA
ONA TakuxX yeunui.
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69. Poccuitckaa defepauua nogvepkusasT HeobxoaMMOCTb Moucka HeCTaHAAPTHLIX CxeM
YperynmpoBaHuA BHOLIHOR 3a[l0/DKeHHOCTH, TaKNX KaK KOHBEPCHUA [I0NIMOBbIX 06A3aTenbeTB B UHBECTULIUK
B HALMOHANbHYIO 3KOHOMMWKY, B NPOEKTb PasBUTA MK OXpaHbl OKpY>Katolliet cpefibl, WK UX BbIKYN 3a
MecTHyio BamioTy. B cBAsn co cnabowt NNaTeXecnocobHOCTbI0 MHOMMX CTpaH-AOMKHNKOB 0coGoro
BHUMAaHWA 3aCTyXXUBAKOT IOTOBOPEHHOCTH M0 NPOAANEe STMMMK CTpaHaMU CBOUX A0NTOBbIX o6AsaTennLCTs
€ OroBOpeHHOM CKUAKON NpY NMofiAepXKikKe MeXAyHapoAHbIX CbMHAHCOBbIX yYpexKaeHwii, npexpe scero MBO.
OcylecTBneHne Taknx Mep Mo3BoT yMeHbLIUTb QONroBoe 6peMA 3THUX CTPaH 6e3 pucka [iNA KPeguTopos
NPy coxpaHeHnn chuHaHCOBO CTABMNLHOCTV NPY YCNIOBMU PEANIMCTUHHOIO NOAXOAA K onpenesieHNIo CKUAKK.
G HOMWHaNbHOA CTOMMOCTH [ONTroBbiX 0OA3aTeNbCTB.

70. MpeacTaBNASTCA OYEBUHBIM KOHCEHCYC OTHOCUTeNbHO TOro, YTo 3bcheKTMBHAA AONrosan
CTpaTervA foshkHa 6a3npoBaTLCA Ha COYETaHMN O6LLVX NPUHLIMIOB M MHAMBUAYaNbHBIX NOAXO0B W TpebyeT
COFNacoBaHHbIX yCUAHiA Ha FOBaNIbHOM YPOBHS, B NEpaYIo 04epe/ib B paMkax KoHdepeHLK OpraHusaumnu
O6beMHeHHbIX Haliyii Mo TOProBne U passuTHo, a TaKxKe UCMO/b30BaHNA CYLIICTBYIOLLMX MeXaHW3MOB
MHOFOCTOPOHHE! KOOPAMHALMM W BHOLIHETO (OMHAHCHPOBAHUA N YPeryinpoBaHnA 3a00/MKeHHOCTH.

71. InobanbHelii XapakTep Npobnembl 3a10/MKEHHOCTH TpebyeT yuacTUA BCEX roCYAapcTe W rpynn
CTPaH B MONCKE 66 peLeHMA. K UMcny Takux rpynn oTHOCATCA CTPaHL! C NepeXoaHOH 3KOHOMWKOW, KOTOpble
BbI3LIBAIOT 0COOLIe NMPOGMeMbl, NOCKOMbKY OHW ORHOBPEMEHHO ABNAIOTCA KPYMHLIMKU Kpeautopamu B
OTHOLIGHMN Pa3BMBAIOLMXCA CTpaH W [oMKHWKaMu 3anafa. BosMoXHoe pelleHWe 3aknio4aeTcA B
COYETaHNM Mep N0 06NIBrYeHNIO IONroBOro 6peMeHH, NPUHMMAEeMBbIX CTPaHaMy C NepeXOIHO# IKOHOMMKOR,
B NONb3y CTPaH-[OMKHUKOB G afeKBaTHLIMM Laramu no obnerueHnio Mx COBCTBOHHBIX AONTOBBIX

o6A3aTenbCTB.

72. B cnyuyae Poccuiickoin depepauun npobnemsl 3aQo0/MKeHHOCTU ABNAIOTCA ONONHUTENbHBIM
pecTabunusnpytoLnM hakTopoM B 8 OTHOLEHUAX KaK G pecry6nukamm 6bisiero Coeetckoro Colo3a, TaK
1 ¢ ee kpepuTopaMu. Kpuauc ctan ocobeHHo ocTpbiM B 1991 rogy, korpa nageHue akcnopra coctasuno
35 npoueHToB Ha ¢poHe CTPeMUTeNIbHOTo pocTa npocpoYerHol 3afloMmKeHHocTH. B pesynbTtaTte Poccniickan
depepal A Gbina BbiHYX[AeHa yperynnposartb OTCPOUKY Bbinnar 4epes MapwxcKnia knyb ¢ NoMoLLblO pARA
KpATKOCPOUHbIX COFNALLeHUA W NO3TOMY nogvepkusaeT Heo6XOANMOCTb AONFOCPOYHOrO POLISHUR ITOW
npobneMsi, BKNOUYaA PeCcTPYKTYPU3aliio CBOero BHelWHero nonra. B 70 >ke BpeMA BefyTCA Neperosopbl
¢ 6biBLIMMK pecrybnukaMmn CoeTckoro Cotosa 0 ToM, 4ToGbl POCCHUA cTana eAMHCTBeHHbLIM NPaBornpeeMHun-
koM CoseTtckoro Coio3a No erc gonraMm n aktueam.

73. 3af0MKeHHOCTb Mo KpepuTam 6bisLiero CoBeTcKoro Cosa oleHuBaeTcA npuMepHo B 150 Mnpp,.
ponn. CUWIA, npuyem NPOCPOUEHHBLIN RONM COCTaBNAeT 27 MAPA. Gonn. CILUA n B cBA3U C HblHELIHUM
COCTORHWEM ee aKOHOMWKM PoccuiickaA defepalnA BbiHYXASHa UCTONb30oBaTb 3TOT pe3epB. B 7o xe
BpeMA Poccuitckan MefiepauyA veT NyTU yperynuposaHuA npobnemol BHOLIHeW 3afQ0SVKeHHOCTN NpU
COUSTAHNN Mep MO CMIMCAHNIO YacTh [oNra W NPefoCTaBIeHNIO OTCPOUKN NNaTexXen. B saknoueHne oH
BblpaXkaeT Y6eXXAGHHOCTb B TOM, UYTO NpobGnemMa 3af0/MKeHHOCTH MOoXeT 6biTe HagneXxxawunMm obpasom
pelleHa Npy B3BELIGHHOM YY8Te NHTepPeCcOB KaK AO/MKHUKOB, Tak U KPeuTopos.

74. [-# MYCCA (KaMepyH) rosoput, uto npobnemMa 3apo/iKeHHOCTH JocTurna 0cob60 TPOBOXHbLIX
paamepos B Acpuke, Ube 6peMA obCryXnBaHuA flonra pocturaeT 27,4 Mnpa. ponn. CLLIA v cocTasndeT
6onee 102 npoueHTos BHIM Adpukn. Heob6xoanMOGTb NPUHATUA PeLLNTeNbHBIX Mep Gbina CnpaBeeo
OTMeueHa B HosoW [MoBecTke pHA Oprannsaunn O6beanHeHHbIX Hauni B LenAx passnTuA Adpuku B
90-e rofpl.

75. XoTA B pamkax naHa bpeipu W ycnoswii, OroBOPeHHbIX B TOPOHTCKMX COrNaLLeHUAX, a Takxke
Ha [1ByCTOPOHHEM yPOBHE, MHOTMMM CTpaHaMu 1 MHCTUTYTaMy Gbiiin NPUHATL oNpepesieHHbie ucnpasnTenb-
Hble Mepbl, OHY YaCTO ABNAIOTCA HEAOCTATOYHBIMU WK PA3PO3HEHHLIMW U UX NpUMeHeHWe Hanaraet
COPbO3HbBIe OrPaHNUEHUA HA 3aNHTEPECOBAHHbBIO CTPaHbl, PUBOAA K HEOOXOANMOCTH OTPOMHbIX ycunuia no
yBenuueHuio c6epeXxeHnit ! KanuTanoBIoXKeHNNA, a TaKKe No 3aMefIeHuIo MHNALUNKY U BbI3IBAA OrpoM-
Hble »xepTBbi. B TO XK@ BpeMA, HOCMOTPA Ha BecbMa 6naronpuATHLI® N3MEOHEHWA B MEXKAYyHapoQHOM nonu-
TUYOCKOM KNMMaTe, SKOHOMUYECKNe YCMOBMA GTaHOBATCA Bce Gonee HeratTMBHLIMYK U XapaKTepUsyloTcA
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YXYOLWSeHWeM YCNIOBUIA TOPTroBNW, NAafieHNeM LeH Ha CbipbeBbie TOBAPhl, NOBLILIGHUEM LieH Ha UMMOPT 1
PacTyLLMM YUCMOM MNpPenATCTBUA Ha nyTu goctyna K pbiHKaM N Kpeagutam.

76. Kpome Toro, 6i10[)KeTHbl® COKpalleHUA, BbI3BaHHbIO YNNATOW ROMTA U ero obcnyXubaHnem,
0Ka3biBaOT HeraTUBHO® BO3GNCTBUE Ha Takne COKTOPbI, KaK 3[ipaBooxpaHeHne, 06pasosaHmne, 3aHATOCTb
1 obecrieueHmne XKUNbeM NPU NOTeHIMANBHON Yrpo3e NONUTUYECKOTo B3pLIBa HEe TOMBKO B pa3snBaioLInxcs
cTpaHax, a u3-3a B3auMo3aBUCUMOCTA MUPOBOR SKOHOMUKWN YIrpoXKaKoT TakXXe NPoL,BeTaHWIO NPOMBILLNeHHO
pPasBUTbIX CTPaH U (PUHAHCOBOW CTAaBUNBHOCTHN BCEIro MuUpa.

77. ®parMeHTapHbIA XxapaKTtep NonbiToOK peWeHWA AONroBOro KpUsnca WITHCTpUpYeT 1CKTloUueHne
CTpaH co CpeiHWM YpOBHEeM [10XOAa, Takux kak KamMepyH, u3 uyucna cTpaH, 1Mo OTHOWSHUIO K KOTOPLIM
NPUMEHAIOTCA Mepbl NMo obneryeHwio GpeMeHn 3afoMKeHHocTH. KaMepyH ofo6pAeT NoMoXeHuA rnasbl
33 MNMosecTku gHA Ha XXI BeK, npeflycMaTpueatoLLie pacnpocTpaHeHue NpenMyulecTs obneryeHna GpeMeHu
33[0/MKeHHOCTU Ha CTpaHbl CO CpeflHUM YpOBHeM [OXOAa, a TawkkKe WHMUWaTUBL dIpaHLy3cKOro
npasnTeNbCcTsBa OTHOCUTENBHO ABYCTOROHHUX KPOAVTOB B NONL3Y CTpaH pernoHa Adpnkm K lory ot Caxaphbl,
ofHako MacwTab npobnemsl sapomkeHHocTU TpebyeTt rnobanbHoro nogxopa. Mo 3ToW NpUunHe ero
aenerayuA NOOASPIKNBAET CO3bIB MEXAyHapOOQHOW KOH(PepeHUMW no uHaAHCMpPOBaAHWIO Pa3BUTUA N
co3flaHne KOHCYNbTATUBHOW KOMUCCHU NO BOMPOCAM 3af0/MKOHHOCTU U pasBUTHA ONA obecrieyeHus Toro,
uTo6kI pa3suBalOLWMEcA CTPaHbI NONYYNNIN HeoBXoaUMBLIe AOTNONHUTENbHbI® (PUHAHCOBLIE PECYPChI KaK fnA
OXXMBMOHNA CBOSI IKOHOMUKHM, TaK U [UIA MHNLMMPOBAHWUA NpoLecca YCTOWYNBOIO pa3BUTUA B COOTBETCTBUK
¢ peweHnAMn KoHdepeHuum OpraHusauun O6beguHerHbix Halnin No okpy)xaroLlen cpege n passutuio.

3acefiaHne 3aKpbIBaeTCA B 12 4. 40 M.




