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WOTE BY THE SECRETARY.GENERAL

The attached note verbale, dated I December 1992, was addressed to the
Secretary-General by the Permanent Observer of Switgeriand to the United
Nationa.
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The Permanent Observer of Switszerland to the United Nations preseats his
compliments to the Secretary-General of the United Nationa and, with raefersice
to his note of 26 October 1992, has the honour to inform him of the following.

By order of 7 August 1990, the Federal Council introduced economic
measures yis A vis Iraqg, including in particular = general clause prohibiting
all commercial and financial activities with Irag. The fnllowing in
particular are prohibited:

(a) The import and transit of products originating in Iraqs
(b) The export of products to Irag;

{c} The purchese and szale of products originating in Irag, and all
intermediary activities relsted thereto;

{8) The transport of product: originsting in Irag and the provision of
freight capacity for that purposs by road, ses or air transport companies.

In addition:

(a) Puyments and loans tu perenn; or bodies governmed by public or
private law in connection with the above-aentioned operatioans are prohibited;

(b) All other financial transactioas involviag the Iryqgi Goverzment and
commerciel, iadugtrial or public sector compenles or privets irvdividuals in
Ireq are also prohibited. Iragi bank sceounta in Switszorland may be used only
for the financing of exports to Irag executed prior to 7 August 1990 or
ozports authorised sfter that dste, such as medicines, foodstuffs and other
products for humsnitarian purposes.

Accor@ing to the information available, there sre no funds of the
Government of Iraq., or its State bodies, corporations or agencies in
Switserlsnd, that represent the proceeds of sale of petrolsum, paid for by or
on bshalf of the purchaser on or after ¢ August 1990. This ia because
Switaerland has not imported any petroleum origiuating in Irag for many years,
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