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:- • I NTRODUC'I'ION

1. At ita 3rd plonary mootinq, on lR ~eptembor 19U7, the General Asaombly, on the
roconmendation of thQ Go",ual C()mmittee, decided to includo in the aqcntla of ita
fOt'lv-second s09010n the t tarn ont itlocl "Unl tod Nationo ponsion syutem: rOJ'lOrt ot'
tho United Nat10ne Joint Staff Pona1on Jk,'ard" and to allocate it to tho l-'ifth
Coml1l i t tl}O •

2. 'l'he CORlnittcQ oonaideX'ed tha item at itd 21st, 25th, 3Sth, 39th, 43rd, S4th
lJnd 65th mO$ti"~9, frQII 4 November to 17 ~cemb8[, 19U7. COIIIIIents made in the
CJureo ot the discuoaion on this itom £lIro refloated in the relevant BUllInary L"eCOrt,

(A/C.5/42/SH.2l, 25, 35, 39, 43, 54 und 65).

3. 'l'ho COIlln1tte~ had bo~oro it the followinq documents,

(a) Roport of tho Unitod Nations Joint Staff Pension Uoard tor 19U7, 1/
ifm!uding tho roport of tho Board of Aud itors on the accounts ot: the U,\!ted Nat 10fl1
uoint StQU Penahln l'~und for tbe year ended Jl Dftcomber 1986 and containing 11 dl'eft
resolution proposod for adoption by the Genorn1 Assembly,

(b) Roport of the Secl:otary-Gonoral Oil the lnveatm~ntD of tho United Nations
Joint Staff Penaion F'und (A/C.S/42/13),

1/ Official Records of the ~eneral A6Bom~ly, FOfiX-aucond Session,
Supplement No. 9 (A/42/9and Corr.l) .-.
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(a) Report of the Advisory Committee on Administrative and Dudqetary
Questions (A/42/602).

4. 'rho report of tho 'Jnited Nations Joint Staff Pension naard was introduoed
by its Chairman at the 21st meeting, on 4 November.

11. CON~IDER'TIONOF DRAFT RESOLUTION A/C.5/42/L.l9

5. At the 65th moeting on 17 Deoember, Mr. Deryok Murray, Viae-Chairman of
the Committee, introduoed and orally oorrected draft resolution A/~.S/42/L.l9i

whiah had boen elaborated following informal oonsultations.

6. At the oamo meeting, the Committee adopted draft resolution
A/C.5/4l/L.l9, as orally oorrected, without a vote (see para. 8).

7. Statements in explanation of position were made by the representatives of
Canada, Italy, the Union of Soviet Socialist Ropublios, Mexioo and Sweden.

Ill. RECOMMENDATION OF TilE FIFTH COMMITTEE

8. The Fifth Committee reoommends to the General Assembly t.he adoption of
the following draft resolution:

~ited Nations p~ion system

ThO Genoral Assombly,

.B!!c:alling all previous relevant resolut ion8 on tho United Nat ions
ponaion ~Y8tem,

A1AO rocal11ng its rosolution 41/213 of 19 December 1986,

Having oonG1~ the report of the United Nations Joint Staff
Ponsion Board for 1987 to the Generu •. Assembly and to the member
organizations of the Unite(] Nations Joint Staft Pension Fund, y and the
re lated report of the Adv:Lsory Conani tteo on Adm:Lniatrat :Lvo arid Budqetary
Questiona, 1/

1I Official Recordd of the General Assembly, Forty-second ses9io~,

Supploment.No. 9, (A/42/9 and Corr.l).

1/ A/42/682.
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1

AMENl»tEIIITS '1'0 'ritE REGULA'!'IONS OF 'I'flE UNI'l'ED NATIONS
Jot NT STAFF PENS ION It'UND

Noting the aotuarial Itltuat10n of the United Nations Joint Staff Pens10n
Fund, as reflaoted in r"uaqraphs 10 to 24 of the report of the United Nations
Joint Staff Pension Roard, 1I

Reoognizing the importanr.e of onoouraqinq a trend toward6 actuarial
balance ot the Fund,

1. Takes note of the r~oommendation of the United Nations Joint Rtaff
Pension Board oontained in paraqraph 28 of its report !/ to increase the rate
of contribution and dealdes that the inorease in the rate of contribution tram
21.75 to 22.50 per cent of panaionable romuneration shall be implemented in
two stages: on 1 July 1988 from 21.75 to 22.20 per cent of pensionable
remuneration of whioh the omployinq member orqanization shall pay
14.8 per cout and the partioipant 7.4 per cent, and on 1 July 1989 from
22.20 to 22.50 por oent of PQnoionable remuneration of Which the employing
member orgonizat1on 8ha~1 pay 15 per cent and the participant 7.S per cent,

2. Regueots the United Nations Joint Staff Pension Boar.d:

(a) To oontinue studying all posslble measures to restore over the lonq
term the actuarial balance of the Fund, bearinq in mind the desirability of
avoiding further lnc1'ea8es in tho rate of oontrlbutic.. l and of reviQwlnq the
rate o~ contribution should there be an actuarial surplus in the future,

(h) To aubmlt an interim report to the General A8sembly at its
forty-third eeesion and, 1n any 9vent, to complete its study for presontation,
to the Assembly at its forty-fourth sesslon, toqether ~1th the results of tho
twentieth actuarial valuation of the Fund as at 31 December 1988,

3. Approvos, with effect from 1 January 1989, the chanqes in the she
and oomposition of the United Nations Joint Staff Pension &J6rd anJ of the
United Nations Staff Pension Committee, os indicated 1n palaqraphs 87 and 91
of the report of the Board, ~/

4. Requoot! tho United Nations Joint Staff Pension Board, takinq into
account the views expressed in the Fifth Committee, to keep under review the
composi tion of the Board and the proport ionata represQntatlon of tho Genera 1
Assembly and of the governing bodies of the other memher organizations in the
Board and to report thereon to the Assembly at its f, rty-aixth sossion,

5. Amends, with pffect from 1 January 1989, articles 5 and 6 of the
Regulations o! tbe United Nations Joint Staff Penaion Fund OB set forth in the
annex to the present roaolutton,

I . ..
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6. Amendo, with effect from 1 July 1988, article 25 of the RequlBtlons
of the United Nations Joint Staff Pension Fund as set forth in the annex to
the present resolution,

IX

CIJANGES IN THE PENSION ADJUSTMENT SYSTEM

1. Takes note of section 111.0 of the report of the United Nationo
Joint Staff Penolon Board AI with resPeCt to the review of the two-tr.ack
pension adjustment system, of the intention of the Board to continue to
monitor the operation of the uystem and of the related views of the Advisory
Committoe on Administrative and Budqetary Questions contained in paraqraph 22
of its report, 1/

2. Takes note of section l1I.E of the report of the United Nations
Joint Staff Pension Board on ineQualities of benefits caused by diff(l!rent
dates of separation and of the related views of the Advisory Committee on
Administrative and Budqetarv Questions contained in paraqraph 9 of its
report, 11 and approves, as an interim emerqency measure, with effect from
1 January 1988, and without retroactive effect, the changes in the pension
adjustment system JI as Bet out in annex XI to the report of the Board, 1/
while emphasizing that thio measure would apply from 1 January 1988 to
31 December 1990 and would not constitute an acquired riqht,

III

EMERGE~Y FUND

Authorizes the United Nations Joint Staff Pension Board to supplement tho
voluntary contributions to the Emerqency Fund, for the biennium 1988'-1989, by
an amount not exceeding $200,000,

IV

ADMINISTRATIVE EXPENSES

Noting the decision of the United Nations Joint Staff Pensiorl Board to
hold ita next sesaion in 1989 r

~eroves expenses, charqeable direotly to the United Nations Joint Staff
Pension Fund, totalling $22,877,400 (net) for the bienniuJn 1988-1989 and
additional expenses of $412,900 (net) for the blennium 1986-1987, for th~

administration of the Fund,

~/ United Nations Joint Staff Pension Fund: Pension Adjustment System
(JSPO/G.12) •
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v

INWSTMlu,rs OF THE UNITED NATIONS JOIm' S'fAFF PENS:'ON FUND

~akea note of the report of the Seoretary-General on the investments of
tho United Nations Join~ Staff Pension Fund. 11

ANNEX

Amendments to the Regulations of the United Nations
Joint Staff Pension Fund

•!!j:icle 5

UNI'1'E~ NATIONS JOHn STAlt'Io' PENSION BOARD

Replace paragraph (a) by the followinq teKt,-
-(~) The United Nations Joint Staff Pension BOard shall consist of,

"(1) Twelve members appointed by the United Nation.. Staf f Pension
Committee, four of whom shall be from the membors and alternate
members elected by tho General Assembly, four from thoPG
appointed by the Secretary-Goneral, and four from those elected
by the participants in Gtlllrvice in the Un1ted NationsI and

-(ii) Twenty-one members appointod by the staff pension o~ittees of
the other member organizations in accordance wi~h the ~ulAs of
Procedure of the Fund, seven of whom shall be from the membe(s
and alternate members chosen by the bodies. of the member
orqanizations corresponding to the Gener&l Assembly, Beve~ from
those appointed by the ohief administrative offioers of th~

member orqanizatlonn, and seven from those chosen by the
participants in service."

Article 6

STAFF PENSION COMMITTEES

Replace paragraph (~) hy the followlnq text:

W(~) The united Nations Staff Pension Committe~ shall consiat of four
members and four alternate members electod by the General A. sembl.y, four
membel s and tw., alternate members appointed by the Secretary-Genera 1, and

~ A/C.S/42/l3.
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fou, members and two altern~te members, who shall be partioipants in the
ru~ and on the staff of the United Nations, elected by the participants
1n serv1ce 1n the United Nations by secret ballot. It

~rticle 25

CONTRIBUTIONS

Replaoe paca9raph (!) by the following text,

.. (o!) Contributions by the partioipant and by the e~loyin9 rnlilllber
orqanlzatlon shall be payable to the Fund concurrently with th~ aocrual
of contributory ••rvice under artiole 22 (~) at the peroentage rato8 uf
pensionable remuneration specified below:

A B C
Employing

For periods of Participants member organization
oontributory service (peroentage) (percentage)

Defore 1984 7.00 14.00

As fr.om 1 January 1984
to 30 June 1988 7.25 14.')0

As from 1 July 1988
to 30 June 1989 7.40 14.80

As from 1 July 1989 7.50 15.00"
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