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3acemanne oTkpeiBaeTca B 15 vyac. 00 MmuH.

IIYHKT 91 IOBECTKM OHS: BOIIPOCbI MAKPO®KOHOMMUYECKON ITOJIMTUKU (mpojosnkeHue)
(A/53/60, A/53/62, A/53/691 A/53/185):

b) OUHAHCUPOBAHUE PA3BUTHU S, BKITIOYAA YUCTYIO ITEPETJAYY PECYPCOB MEKIY
PA3BUBAIOIIMMUCA N PASBUTBIMU CTPAHAMMU (A/53/228u A/53/398);

d) KPU3UC U PABBUTHUE (A/53/373,A/53/72-S/1998/156, A/53/95-S/1998/311)

1. I'-u E3TIOPK (Typiusi) rOBOPUT, YTO HEOOXOAMMO OIPDaHMYMBATH MEXIYHAPOIHbIE (DUHAHCOBBIE
IIOTOKHM ¥ OJHOBPEMEHHO rapaHTUPOBaTh dddekTuBHOE YHKIIMOHNPOBaHUE cucTeMbl. HecMoTps Ha
HBIHEIIHNE TPYIHOCTH, MEKIYHAPOIHOMY COOOIIIECTBY CIEAYET IPOIOJIKATh IIOMCK 0O0JIEe COBEPIIIEHHBIX
dopm mpegocTaBieHUs] IBYCTOPOHHEN M MHOTOCTOPOHHEM IIOMOIIH JIJISI TOCTUKEHUS LeJiel Pa3BUTHUS B
MHPOBOM MacIITaoe.

2. Heo6xomuMo M3y4YNTh BCE MCTOYHUKHU (PUHAHCHUPOBAHUS PA3BUTHS, B YaCTHOCTH, IPSIMBIE
WHOCTPAaHHbIE MHBECTUIIMN ¥ MHHOBAIIMOHHBIE NCTOYHUKY. OIHUM M3 TaKUX MHHOBAIIMOHHBIX MCTOYHUKOB
MOKET OBITH MOJEID " CTPOUTEILCTBO—OKCIIIyaTalusI—IIepesaya” IS IIPOEeKTOB, TPEOYIOIINX IIEPETOBBIX
TEXHOJOTUHA W KPYITHBIX KaIIMTAJIOBIOXeHNI. B HacTosmee BpeMs Typrust ¢pUHAHCHPYET TAKUM 00pa3oM
DJIEKTPOCTAHIIUM, MOPCKHE ITOPTHI M adPOIIOPTHI, aBTOCTPAJbI, 3KeJe3Hble TOPOTH M CUCTEMbl KOMMYHUKAIIHM.
HemasHo 110 9TOX MOAEIN OBLI 3aKIIOYEH TOIOBOP O CTPOUTENLCTBE YETHIPEX DIIEKTPOCTAHIINM HA
IIPUPOTHOM rase, KOTOpbIE, II0 OKOHUYAHNHU COODPY:KeHHUs OymyT obecrneunBaTh 20 IIPOIEHTOB TOTOBOTO
MIPOM3BOACTBA DIEKTPOdHEeprur Typruu.

3. I pyrum Ba>KHBIM HCTOYHUKOM (hMHAHCUPOBAHUS PA3BUTUS SIBISIOTCS IIPSIMble WHOCTPAHHbBIE
WHBECTHUIAH, B OTHOIIIEHHH KOTOPBIX HEOOXOTUMO CTPEMUTHCS K OINTHMAIBHOMY COIJIaCOBAHHIO
COOTBETCTBYIOIINX HOPM U PETIaMEHTOB, B YACTHOCTHU BOIIPOCOB TPAHCIIAPEHTHOCTH W OTBETCTBEHHOCTH, IJIS
obecneueHnsT UX (hHEKTUBHOTO HUCIIOIb30BAHUS.

4. IIpomecc obaeryenuss OpeMeHM 3aT0IKEHHOCTH OETHBIX CTPAaH MOJKEH CTaTh IPHUOPUTETHLIM. B
STOM ILJIaHE 0C000€ 3HAYECHHE MMEET MHTErpalus HauMeHee Pa3BUTHIX CTPAH B MHOTOCTOPOHHIOIO TOPLOBYIO
CHCTEMY, TaK KaK TOPIOBJIS UTPAET BaKHEMIIIYIO POJIb B OOECIIEUYEHUH HOCTyIa K (hMHAHCOBBIM pecypcam B
LeNsIX pa3BUTHUs. [IaBHOM IIENBIO MOJXKHO CTaTh 0OecledYeHe HauMeHEe PA3BUTHIM CTPaHAM ONTHMAIBHBIX
VCIOBHH JJIS TOCTYIa K PHIHKAM M PAcCIIMpeHre UX BO3MOKHOCTEN KaK TOProBBIX IMapTHepoB. HakoHerr,
OOIIEMN IIENTBIO HOJIKHO OBITh YKPEIIEHNE U COBEPIIEHCTBOBAHINE MEXAHMU3MOB, 00€CIIEYNBAIOIIINX
IOCTHUXKEHHE KOHKPETHBIX PE3YIbTATOB B 00JaCTH (hMHAHCHPOBAHUS B IEISIX PA3BUTHUS.

5. -5 AJIb-XAJIJTAJL (PIeMeH) OTMeYaeT 3HaueHHe ITOCTaBIeHHbBIX KOoMUTETOM BOIIPOCOB
(bMHAHCUPOBAHNS PAa3BUTHUS W BHEITHEN 3aJ0JKEHHOCTH, OCOOEHHO B IIEPUO, KOTIa OOJBIITHHCTBO
Pa3BUBAIOIIMNUXCA CTPAaH, U Ja>K€ HEKOTOPBIC IIPOMBIIIJIIEHHO PAa3BHUTHIC CTPAHBI, IIOCTPagaI OT KpHU3HCa.
Heo6xomuMo paccMaTpHUBaTh JaHHBIE BOIIPOCHI B KOHTEKCTE HOEN M MIPENJIOKEHU, COMEPKAIIIIXCS B
pesomonnu 52/179TeHepanbHOl AccaMOIIed, M IIPEXKJIe BCErO B CBI3M C BOIIPOCOM O CO3JAaHWM CIEIHMATLHON
pabouen rpymmbl. B aHamm3 clienyeT TaksKe BKIIOYUTEH BOIIPOCHI KPATKOCPOYHBIX JTeHEKHBIX IIOTOKOB,
VIIPOYEHUS TEPCIEKTUB IS TOJTOCPOYHBIX MHBECTUIIMN, PEATMCTUYHOTO (hbMHAHCUPOBAHUS IIPOrpaMM
Pa3BUTHUS HA YCIOBHUSX OJArONPHUSITCTBOBAHUS M IOJYUYEHHUS HEOOXOMUMEBIX PECYPCOB YEPE3 TOPLOBIIIO.
JIpaor mo BceM ®THM BOIIPOCAM II03BOJIMII IIPOBECTH ILIOLOTBOPHBIA 0OMEH MHEHHMSIMU MEXKIY
Opranmsanuenn O6bennHeHHBIX Haruit, MeXXnyHapOIHEIMU (PMHAHCOBBIMHU YUPEXKICHUSIMI U TESTEIIMNA
HAyKWU.
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6. I'moGanu3amus IMeeT KaK IMOJOXKUTENbHbIE, TAK U OTPUILIATEAbHbBIE IMOCaeacTBrA. K mocienHum
OTHOCHTCS IIIMPOKOMACIITAOHBIA Kpr3uc. Heo0XomumMo caenaTh yIop Ha paclIMpeHnue JOBEPUS MEXKIY
CTOPOHAMH IIPOIIECCA PA3BUTUS U IPU3HATH 3HAYECHHE B3aMMHOM IOMIEPKKNA U OOBETUHEHHUS B LIEJISIX
pa3BUTHUS, He 3a0BIBAs O TOM, YTO CIEAYET IPU3HATh HAIMYHE OOIIUX DKOHOMUYECKMX MHTEPECOB.

7. HexBaTka (hbMHAHCOBBIX PECYPCOB, TPEOYIOIIUXCS AJISI OCYIIIECTBICHNS PA3BUTHUS B PAa3BUBAIOIINXCS
CTpaHax, SIBISIETCS CaMbIM CEPbE3HBIM MPEISTCTBUEM I JOCTUKECHUS HAITMOHAJIBHBIX IIeJer B DTOM
oTHoIIeHuU. PasHooGpasue crioco00B hMHAHCUPOBAHUS M IPYrde MHOTOYUCIEHHBIE (haKTOPBI BEIHYKIAIOT
HUCKaTh ajieKBaTHbIe (hOPMBI IIPEOJOJCHNUS KPU3KUca M alalITUPOBATLCS K €T0 COIMAIIbHBIM, YeJIOBEYECKUM U
HKOJIOTUYECKUM IIOCIEICTBUSIM.

8. HeMeH Bce elle ImepeKUBaeT IMOCIESICTBUS KpU3Uca, KOTOPBIN paspasmics B FOro-BocTounoit Asuu B
nroje 1997 roma, IpomoOIKaeT UCKATh CIIOCOOBI IPEOIOIEHMS €0 MOCIEICTBUI U pa3padaThIBAeT CTPATEIHHT
BBIXOJIa M3 IIOPOYHOTO KPyra, ¢ TEM YTOOBI IIPEIOTBPATUTH BO3MOKHOCTE €r0 IOBTOpeHus. Ilpu peleHnn
BCEX YKa3aHHBIX BOIIPOCOB MBI JOJKHBI OBITH PEATMCTAMH, 4 BCE IMAPTHEPHI IO IIPOIIECCY PA3BUTUS TOIKHBI
IOCTAYD €IUHCTBA MHEHUM U MPEICTaBUTh COTJIaCOBaHHBIE MPEIJIOKEHUSI B OTHOIIIEHUU KaK pa3pelleHus
KpHU3KCa, TaK ¥ peaju3allii HallMOHAJIBHBIX DKOHOMHUUYECKUX IIaHOB. B cBoem mokmane (A/53/398)
T'eHepalbHBIN CEKpeTaph KacaeTcs IyTeH IIPeOomoIeHnsT Kpu3nca B BocTouHOM A3HMH, KOTOPBIE OBIIN
IIOABEPrHYThI KpUTHKE. KOHCEHCYC OTHOCHTEIBHO IOJIUTHKH B 00JaCTH MAaKPOSKOHOMUYECKON AESITEILHOCTH
B IIEJISIX PA3BUTUS HEOOXOIUM IJISI TOTO, YTOOBI MHTETPHUPOBATE €€ B PAMKH MEXIYHAPOTHON (DUHAHCOBON
CHCTEMBI U M30€KaTh, TAKUM 00PAa30M, BOBJIIEUEHHUS B MOPOYHBIA KPYT IIOBTOPSIOIINXCS KPU3KUCOB.
Heo0xomuMo Tak:kKe JOOMBATHCS OTKPBITOCTH IEMCTBUN BCEX YYACTHHKOB MEXIYHAPOTHBIX (hMHAHCOBBIX
DPBIHKOB, M TIpEXJe BCEero BaJIlOTHOTO PHIHKA.

9. IIpoGaeMbl BHEIIHEN 3aI0JKEHHOCTH M OOCIYKHMBAHUS JOJTa IPENCTABISIOT COOOM IPEISITCTBHE
IJIsI pa3BUTHS. DKOHOMUYECKAST HECTAOUIBHOCTh YCYIYOISIEeT MOCIEICTBUS DTUX IIPOOIEM, YTO 3aCTABIISIET
HMCKAaTh KOMIIJIEKCHBIE PEIIeHUs TaHHBIX BOIIPOCOB B III00adbHOM Maciiutade. HekoTopele Mephl, TaKie KaK
pedHHAHCHPOBAHUE JOJTa, HE TaIM OXUIAeMBIX PE3YIbTaTOB, IIOCKOJIBKY €ro 00Ias CyMMa JOCTHIIIA
YIPOKAIOIIUX Pa3MePOB. MeXIYHAPOIHOE COODIIECTBO MOIKHO IPUHITH MEDBI, YTOOBI CHU3UTH OCTPOTY
STOM MPOOIEMBI, U B ®TOM CMBICIIE CIIEAYET OTMETUTh KOHCTPYKTHBHBIE IIPEIIOKEHMUSI, COJEPKAIIIECST B
pesomronmu 52/185,xk0Topast obpaitaeT 0co6oe BHUMAaHUE Ha HEOOXOTUMOCTh HalTH 3¢ PeKTUBHOE,
CIIPaBEIJINBOE, OPUEHTUPOBAHHOE HA Pa3BUTHUE U JOJITOBPEMEHHOE PEIleHME IPOOIEM BHEIIHEN
3aJ0JIKEHHOCTH U OOCIIY>KMBaHUS JOJIT'a PA3BUBAIOIINMUCS CTPAaHAMHU.

10. I'-a BUH AYHI (MpsiuMa), IpUCOENUHUBIIIACH K 3asBIEHUIO, clejaHHOMY MHIOHE3WeW OT UMEHU
I'pymmer 77 u Kurtast, TOBOPHT, UTO pa3BHUTHE HEOOXOIMMO IS TOCTHKEHHS W IOMIEPKAHUSI MHpa U
0€e30ITaCHOCTH KaK Ha HAIIMOHAJILHOM, TaK M Ha MEXIYHApOIHOM YpOBHE. Pa3BUTHE HOIKHO OBITH
PaBHOIIpaBHBIM, TaK KaK HEPaBEHCTBO B CBOMX MHOTOYMCJIECHHBIX IPOSBIEHUSIX CO3TaeT BHYTPEHHIO U
BHEIITHIOIO HAIIPSIXKEHHOCTh, ¥ IIOTOMY €TI0 CIIeIyeT M30eraTh, a B clIydae TeX WM WHBIX GOpM ero
MIpPOSIBIIEHUSI — HEMEIJISHHO MCIIPaBIISITh cUTyaruio. HepaBeHCTBO U IuCTrapMOHHS B Pa3BUTHUH — CJIEICTBUE
Pa3IMYHBIX IPAYMH, HO IIPOOIEMBI MOTYT OBITh PEIIEHbI, €CIM BCE ITAPTHEPHI 110 IIPOIECCY PA3BUTHS, KaK
HOJIyyaTeJaIn IIOMOIIY, TaK U KPEeIUTOPhI IIPUMYT COOTBETCTBYIOIINE aleKBaTHLIE U CBOEBPEMEHHBIE
KOPPEKTUPYIOIIE MepPhI. [IIIsT 5TOro HEOOXOOMMO PACIIOIaraTh JOCTATOYHBIMU (DOHIAMU B HY>KHOE BpEMS M
B HY>KHOM MEeCTE, IIOCKOJBKY IPOMEIJIEHNE CIIOCOOHO CBECTH Ha HeT 3P PeKTUBHOCTh IIPUHATHIX MEP.

11. Bo MHOrmx ciaydasx odHuIairbHast IIOMOIIE B IIeJISIX Pa3sBUTHS ObLIa M OyIeT Hambollee
5(GGEKTUBHBIM CPEICTBOM DPEIEHHS IIPOOIEM HEPABEHCTBA B IIPOIIECCE PA3BUTH. MbsSIHMA IIPOCUT BCEX, V
KOI'O JJISI BTOr0 €CTh BO3MOXKHOCTH, COXPAHUTh Ha MPEXXHEM YPOBHE U NaKe YBEIUYUTH MOLOOHYIO IIOMOIIb
BCIOY, I'le oHa HeoOxonuMma. IIpomosKkaroneecs cokpalnesue obHUIUaTLHON IOMOIIY B IEJISIX Pa3BATHS
SIBUJIOCH OTYACTH ONHOM M3 IIPUYMH, BRIHYIUBIIUX OPraHU3aIuN, CONENCTBYIOIINE PA3BUTHIO, NICKAThL UHEIE
ACTOYHHUKHU (PUHAHCUPOBAHMSA. XOTSI MHOTHE ITAPTHEPEI IO MPOIIECCY PA3BUTHUS BBLINOIHSAIOT U JAXKe
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IIEPEBBIIOIHSIIOT CBOM 0053aTEIhCTBA 110 OKA3aHUIO IIOMOIIM, HEKOTOPhIE M3 HamOOJIee OOraThIX CTpaH He
CIBIIIAT TOJIOCA HYXKIAIOMMXCsa. MbsIHMA XOTela OBl €Ille pa3 MOMUYePKHYTh, YTO HUKAKOHW IPYTON BUI
¢dbuHAHCUPOBAHUS HE B COCTOSHHU 3aMEeHHUTh OUIINATIBHYIO IIOMOIIb B IIEIISIX Pa3BUTHS, TaK KaK Takas
IIOMOIIIbF UMEET 3HAYUTEILHO OOJBIINE, YeM JII00ast MHasI, MACIITA0bl ¥ OXBATHIBAET 0OJee IITUPOKUHN U
BIIOJIHE KOHKPETHBIN CIIEKTP IeSATEIBHOCTH Ha Oaro pa3BuUTHs. MEeHHO IODTOMY, XOTSI W CIeAyeT IPU3HATh
HEOOXOIMMOCTE TaJIbHEHNIIEro Moucka bopM YBETUUEHUST UMEIOIIUXCs (POHIOB Ha Il Pa3BUTHS, HOBBIE
HCTOYHUKU PECYPCOB MOTYT CIYKHTH TOJBKO JOIOJHEHHEM K OMDHIIMAILHOM IIOMOIIM, HO HUKAK He
3aMeHUTh ee. B »ToM Bompoce MbsiHMa IIOMIEpsKUBaeT IIPEIIOKEHNS, BRIIBUHYThIe MHIOHEe3EN OT UMEHHI
I'pyumer 77 u Kurtast, 06 OCHOBHBIX DIIEMEHTaX, KOTOPBhIE MOTYT OBITH BKIIIOUEHBI B U3yUEHIE
¢dbuHAHCUPOBAHUS PAa3BUTUI.

12. Ieneranys MbSIHMBI CTPEMUTCS. K TOMY, YTOOBI BCE OPraHM3aIlUM COIEHCTBUS Pa3BUTHUIO MOTIIH
HCIIOJB30BaTh JIO0BIE MOCTYITHEIE (hOHIBI 0e3 BRIIBMIKEHUS KaKUX-IN00 yciaoBuil. Pa3suTuie, HEOTIEINMOE OT
MHpa, He TOJKHO CTaJKHUBATHLCS C IIPENMSTCTBASIMU, HE JOJKHO 3aBHCETh OT KAKMX-ITHOO0 YCIOBUH, a IIOMOIIb
IOJIKHA OKAa3bIBATHCS TaM, I'le OHA OOJBIIIE BCETO HY KHA.

13. MgestHMa 0mOOpSIET CO3MaHMe CIEINAlIbHOM paboUuer I'PYIIIILI OTKPBITOTO COCTaBa M 00SI3yeTCs
COIEVICTBOBATh B MOJATOTOBKE MOKJIAada CBOMMH PEKOMEHIAIMSIMHU 10 hopMaM, MaciiTadaM U IporpamMMe
MEXIIPABUTEIBCTBEHHOIO ¥ MEKIYHAPOIHOIO M3YyUYEeHHUs Ha BHICOKOM YPOBHE IPOOIeMbI (hMHAHCHPOBAHUS
Pa3BHUTHs, KaK BTO IPEAYCMOTPEHO B pesoirornu 52/179.

14. -5 MAXYTY (Kenwust), IpUCOETUHUBIIKCEH K 3asBICHUIO, CIEIaHHOMY IIpelcTaBuTelleM MHIOHE3UN
ot nmeHu I'pynmns! 77 u Kurast, TOBOPUT, YTO, XOTS TI00ANIU3AN U TUOEpaTN3aIlis Ipeg0CTaBIIIN
HEKOTOPBLIM CTpaHAM BO3MOKHOCTH JJISI DKOHOMHYECKOI'O pOCTa U Pa3BUTHUSI M OTKPBUIN Iepel HUMU
IIEPCIIEKTUBLI TOJIYUYEHUS DKOHOMUYECKON BBITOIBI U CO3TaHUS OOTaTCTBA, MHOTHE Pa3BUBAIOIIMECS CTPAHBI,
M Ipexkne Bcero apuKaHCKHE CTpaHbI K 10Ty oT Caxapbl, HE CMOIJIM BOCIOJb30BAThCS MPEUMYIIECTBAMU
STHUX IIPOIIECCOB M3-3a CBOEH HEKOHKYPEHTOCIOCOOHOCTH M IIOTOMY CTAJIH ellle 0OoJiee YSI3BUMBIMU B IIJIaHE
MapruHalu3alui. DTA TPYIHOCTHA YCYTYOISIOTCS IO IPHUYMHE OTHOCTOPOHHErO HABSI3BIBAHUS YCIOBHUI
HE®KOHOMMYECKOI'0 XapakTepa, HallpuMep OTHOCSIIUXCS K IIpaBaM 4YejioBeKa, OKPYXKalolllel cpeie u
TPYIOBEIM HOPMATHBaM.

15. Ecnim He KOHTPOJIMPOBAThH YCHIIUBAIOIIHECS PA3IUUNSI MEXIY Pa3BUBAIOIIMMUCS M Pa3BUTHIMU
CTpaHAMH, OHH MOIYT IeCTAa0UIN3UPOBATH MUPOBYIO SKOHOMHUKY. C IPYroi CTOPOHBI, MHTErPAIIAS BCEX CTPaH
B MHPOBYIO TOPIOBYIO CHCTEMY OOECIIEYUT PACIIMPEHUE TOPTOBIM, POCT MHBECTHUIINM, YCIYT U OyIET
CIIOCOOCTBOBATh DKOHOMHUYECKOMY Pa3BUTHIO M DKOHOMUYECKOMY POCTY Ha MEXKIYHAPOIHOM YDOBHE.

16. YunuTeIBas TSIXKECTh IIPOOIEM, C KOTOPHIMH CTAIKMBAIOTCS Pa3BHBAOIIMECS CTPAHBI, MEXIYHAPOIHOE
COOOIIIECTBO B3SO Ha ce0sI 00s3aTEIBCTBO CYIIIECTBEHHO YBEIMYUTH CBOIO IIOMOIIb, HO, K COXKAJIEHMIO, DTH
00513aTENIbCTBA HE OBLTH BBIIOJIHEHBI. BMecTe ¢ TeM HEOOXOQMMO IIPHU3HATEH IOMOIIb TAKMX JOHOPOB, KaK
Hanus, Hopserus, Hunepnanmsl u llIBenus, KoTopble HE TOIBKO JOCTUIINA COTIACOBAHHOTO YPOBHS
npegocrapiaeHus nomoinu — 0,7 mpoutenra BHII, Ho u mipeBpicuin ero. HecMoTpst Ha Ba>KHOCTh MEp II0
MOOMIIM3AIIMH HAIIMOHAIBHBIX PECYDPCOB YEPE3 TOPIOBIIO U C IOMOIIBIO IPYTUX MEXAaHU3MOB,
Pa3BUBAIOIIIMECS CTPAHBI BCE €Ille B 3HAUUTEIHLHOMN CTEIIEHW 3aBUCST OT ABYCTOPOHHEW M MHOTOCTOPOHHEM
odUIIHAILHOM IIOMOIIY B MedsIX pa3BUTHA. Mcxons u3 BhINIecka3aHHOro, KeHus mpu3bIBaeT IpOBECTHU
MEKIYHAPOIHYIO0 KOHMEPEHINIO 110 (hMHAHCHPOBAHUIO PA3BUTHUS M CO3IATh PAOOUYYIO TPYIIIY OTKPBITOrO
cocTaBa IJIsI 00ecIleueHnsT ITIOIIOTOBKH IIPOrpaMMbI KOH(MEPEHIINH B COOTBETCTBUHU C pe3oironuen 52/179
T'enepansHor Accam6Oien. B 3amaum maHHO¥M pabouyer I'PYNIIBI JOJIKHO BOWTH M3YYEHHE, CPETH IIPOUETO,
TaKAX BOIIPOCOB, KaK MEXIYHAPOIHAS MOOMIN3ANNS OpHUIINATBHBIX ¥ YaCTHBIX (PMHAHCOBBIX ITIOTOKOB,
MeXJIyHapoaHoe GUHAHCOBOE COTPYIHUYECTBO B MENISIX PA3BUTHS, PETYIMPOBAaHUE MEKIYHAapPOIHbBIX
BATIOTHO-(bMHAHCOBBIX CHCTEM, IPOOIeMa BHEIIHEN 3aJ0I3KEHHOCTHA X TOPTOBIIM, a TaKXKe (hHHAHCHPOBAHHUE
B IIEJISIX Pa3BUTHS.
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17. TpebyeTcst IPUHATH IPAKTHYECKHE MEPHI IJIS OOJErYeHNsT YYIOBHUIIIHOTO TOJITOBOTO OpEMEHH
Pa3BUBAIOIIMXCS CTPaH, U OTO CIEAYEeT CHelIaTh He3aMeIJIUTEIbHO, HA MHOTOCTOPOHHEN OCHOBE, HE
OTKa3bIBAsICh OT MHOTO UCIIOJIb30BaHUS (OHIOB B IIE€JIIX PA3BUTHUS U HE YCUIIMBAs HaBJICHUS Ha
IBYCTOPOHHUX NOHOPOB. KeHUs mojajiepKuBaeT BHECEHHBIE B DTON CBSI3M KOHCTPYKTUBHBIE IIPEIJIOXKEHUS, B
YaCTHOCTH IPEIJIOKEHNS, IPU3BAHHbIE COIENCTBOBATh BRIPAOOTKE MHHOBAIIMOHHBIX M TOJITOCPOYHBIX
PEIIeHnH, TAKMX KaK CO3JaHHE MHOITOCTOPDOHHETO 00CIyKMBaHUSA Hoira. OHa TakxKe IIPUCOETUHSIETCS K
IeJIEeralusM, BRIPA3UBIINM CBOIO 03a00YeHHOCTh MEIJIEHHBIMU TEMIIAMHU OCYIIIECTBICHUS HHUIINATUBEI B
OTHOIIIEHUN OETHBIX CTPaH — KPYIHBIX TOJKHHUKOB M IIOTYEPKHYBIINM HEOOXOIUMOCTD IPUIATH OOIBIIIE
rHOKOCTH YCTAHOBJIEHHBIM €10 KPUTEPHUSIM, YTO II03BOJIMIO Obl OXBATUTh MHUIIMATHBOMN IPYTHUe CTPAHBI C
HM3KMMH JOXOJAMH, CTPagarollre OT JOJITOBOr0 OpeMeHM.

18. BOJBIIMHCTBO Pa3BUBAIOIIUXCS CTPAH, OCOOEHHO CTpPaHbI K fory oT Caxapsl, 3aBUCSIT OT DKCIIOPTa
HEMHOTOYHCJIEHHBIX ChIPhEBBIX IIPOAYKTOB II0 HECTAOMIBHBIM IIeHaM. I[JIsI TOro YTOOBI DTH CTPAHBI CMOTIN
YCKOPHUTH IIPe0Opa30BaHUE CBOUX IIPOM3BOICTBEHHBIX CTPYKTYD, YTO IIO3BOJIMIO ObI UM HHTETPHPOBATHCS B
MHUPOBYIO SKOHOMHUKY, UM HEOOXOTUMO IIPUBIIEYh CYIIECTBEHHbIE (DUHAHCOBBIE IIOTOKH KaK M3
odbHUIIMaTbHOTO, TAK W YaCTHOTO CeKTOpoB. K coxkajeHuIo, DTU CTpaHbl He CMOIJIN IIPUBJIeYh KPYITHBIE
MHBECTUIAN, B TO BpeMS KaK MCTOYHHUKN ODHUIMATILHOIO (hMHAHCUPOBAHUS COKPATHIINCE. HeoOxomum
KOMILJIEKCHBIN ITOAX0J K IIPOo0IeMaM DTHX CTPaH, UCXOIs M3 TOro ¢hakTa, YTO TOXOIbI OT DKCIOpPTa
CHIPBEBBIX IIPOIYKTOB SIBISIOTCS OCHOBOM MX ®KOHOMHUYECKOI'O Pa3BUTHS;, HEOOXOIMMO TaKKe 3aIyCTUTh
MEXAHU3M TOCTHUXKEHUS YPOBHS II€H, IPUOBLIBHBIX IS IPOM3BOIMTEIEH U CIPABEIINBEIX IS
MOTPEeOUTEIEN, U TOMIEPKUBATL TAKON YPOBEHD, COKpAaIllasi Ype3MepHbIe KOJIEOaHMs IIEH U 00eCIIeYrBasi B TO
e BpeMS TOCTYI K PhIHKAM M HAJEeXKHOCTH ITOCTABOK.

19. Kenus BrIpaskaeT CBOIO HEM3MEHHYIO BEPY B BaXXKHYIO posib cucTeMbl Opranusanuy OO0beIUHEHHBIX
Hanwui B menre oGecIieueHus IIpollecca TEMOKPATHU3AINH MEXIYHAPOIHBIX OTHOIIEHUA W BHIPAOOTKM HOBBIX
II00ABHBIX ITOIX0I0B K COTPYIHUYECTBY IS TOCTHKEHHUS IeJIel Pa3BUTHS Ojaaromaps IIMPOKOMY B HEM
YYaCTUIO U JIEUCTBEHHOCTHU KOJUIEKTUBHOTO PEIICHMUS.

20. I'-u BAPUE 3APE (Ucnamckas Pecry6nvka VpaH), IpUCOETUHUBIIUCE K 3asIBICHUIO, CIAEIIAHHOMY
Nunonesuent ot umenu ['pynmbl 77 u Kurtas, moguepKruBaeT Ba>KHOCTh MHOCTPAHHBIX WHBECTHUIIUM B KaueCTBE
OJTHOTO M3 OCHOBHBIX MCTOYHUKOB (hMHAHCUPOBAHUS PA3BUTHS, OJJHAKO HAIIOMUHAET TaKXe O CBSI3aHHBIX C
HuMHK prckaX. OOBIYHO KAIIMTaJl HAIIPABIISIETCS B CTPAHBI X OTPACIH C BBICOKMMU IPUOBLISIMYM M HU3KHUMU
puckamu. PUHAHCOBBIE IIOTOKK IIPUHUMAIOT Pa3HOOOpa3Hbie (OPMbI, KaK, HAIIPUMED, IIPSIMble MHOCTPAHHBIE
WHBECTUIIUHU, KOTOPHIM CTPAHBI-MOJyYaTeId OTHAIOT NPEINoYTeHUE, UIIM KPaTKOCPOYHbIE ITOPTdeIbHbIE
MHBECTHUIIAH, BEICOKASI MOOMIBHOCTh KOTOPBIX MOKET IPUBECTH K (hMHAHCOBOMY IHCOAIaHCY B
Pa3BUBAIOIIUXCS CTPaHaX.

21. XoTs moToKu (hMHAHCOBBIX PECYPCOB B pa3BUBAIOIIIMECS CTPaHbI yBeauumiuchk co 100 mapm. momnmi. B
1990roay mo 6omee 250 mapn. moaa. B 1996 rony, ABMKEHNE TAKUX IIOTOKOB KAacaeTcs TIIaBHBIM 00pa30oM
yactHoro kanutana. C Havyanga 90-X roJoB COKpPATHIIMCh BCE BHALI IIPUTOKA KAIIMTAalda M3 OQUIIMAILHBIX
HCTOYHHMKOB, 32 BO3MOKHBIM HCKIIFOYEHNEM MHOITOCTOPDOHHHUX IIOTOKOB Ha YCIOBHSIX OJIATOIIPHUSATCTBOBAHMUSL.
BOaBIIMHCTBO Pa3BUBAIOIIUXCS CTPAH OKA3aJIMCh 34 PAMKAMU DTOIrO IOCIEIHEr0 M3 YIOMSIHYTBIX IPOIECCa,
II0DTOMY BCTAJl BOIIPOC O HEOOXOOMMOCTH PaCIpEeHeICHNS IIOTOKOB KAllUTala MEXIY BCEMHU
Pa3BHUBAOIINMUCS PETHOHAMU MHpA.

22. HecMoTpst Ha TO YTO Ha OOIBIIMHCTBE MEXIIPABUTEILCTBEHHBIX (hOPYMOB ObIIa ITOATBEPKIEHA
HEOOXOIMMOCTD YKPEILISITh MEXIYHAPOIHOE DKOHOMMYECKOE COTPYIHNYECTBO Ha OCHOBE IIPUHIIUIIOB
MEZKIYHAPOIHOrO IIpaBa X OOIIENPU3HAHHBIX HOPM, BCE Yallle IPUHUMAIOTCS OTHOCTOPOHHHE
DKOHOMHUYECKTE MePhl IPUHYIUTEILHOTO XapakTepa 1 IIPUMEHSIOTCS HAaIlMOHAJIbHbIE 3aKOHBI, UMEIOIIIe
DKCTEPPUTOPHAILHBIE TTOCIEACTBU. TaKkast MOIUTHKA U MEPHI IPEACTABISIIOT COOOM OrPOMHOE IIPEISITCTBUE
IJIsi cCBOOOIEI (hMHAHCHPOBAHUS M JOCTYIA BCEX CTPaH K (GDMHAHCOBBIM PECYpCaM, 3aTPYIHSIS SKOHOMUYECKOE
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pa3BUTHE U pacHimpeHune cdepbl KpeauTHO-GHMHAHCOBBIX OTHONIICHUN Ha BCeX YPOBHIX. Bce cTpaHbl MOJIKHBI
BO3Jep>KMBATLCSI OT MNPUMEHEHHS TaKOT'0 poja Mep M IOJOKUTh KOHEI IIPUMEHEHHIO TeX U3 HUX, KOTOPhIe
UMEIOT CHJIy B HACTOSIIEe BpeMsl.

23. OCHOBHBIMHU IIPUYMHAMH HBIHEIIHETO KPU3KCA SIBISIOTCS BBICOKAS IMOIBMKHOCTh M HECTAOUIBHOCTD
KPaTKOCPOYHBIX MOPTHENbHBIX MHBECTUIIUN U HEOCTATOYHAS periiaMeHTalus Ha HalluOHAJbHOM YPOBHE,
MIpU3BaHHAS PEryJIMPOBATh U KOHTPOJHMPOBATH BBO3 KallMTaja M OIPAaHUYMBATH €r0 OTPUIlATEIIbLHBIE
nociencTBus. C rogaMyu MHCTUTYIHOHATBHbBIE HHBECTOPHI IIPEBPATUIINCEH B TJIABHBIX MEeNCTBYIOIINX JIHIT
MHPOBOTO pbhIHKA KalnTaja, CTPEMSIIIUXCS MOJYUYUTh B KpaTyalliie CPOKA HAaMBBICIIINE TUBUIECHIBI U
IUBEPCUMUIIIPOBATE MOPTdEIN CBOUX IEHHBIX OyMar. PasaudHble sIBACHHUS HABOIST Ha MBICIb, YTO
IIpo0JIeMBI, BEI3BAHHBIE OTOOHOM IIPAKTUKOM, COXPAHSITCS €IIle JOJII0€ BpEMS U JaKe BIIOJHE BEPOSTHO MX
ycunenune. [IosToMy HEOOXOIMMO CTPEMUTHCS K CO3TAHUIO MEXIYHAPOIHBIX M HAIIMOHAIBHBIX
MHCTUTYIHUOHAIBHBIX PAMOK C IEIBI0 00ECIEYNTh YPEryINPOBaAHUE IIPOOIEMBI C IIOMOIIBIO KOHTPOJIS U
periamMeHTauuu. HeIHEITHUI KPU3UC ITOKA3all, YTO PUCK PACIIPOCTPAHEHUS KPU3UCHBIX CUTYAIlUN PACTET C
KaxXXIbIM JHEM M CIEOYET CHEPKUBAThH MX IIPOSBIEHUS U KOHTPOIMPOBATH UCTOYHUKY HeCTaOuabHOCTH. I
DTOr0 TpPeOyeTCs aKTHBHOE YyYacTHE BCEX PA3BMBAOIINXCS CTPAH B IPUHSITUAN PEIIEHUAN U B IIPOIIECCE
YCTAHOBIEHHUS COOTBETCTBYIOIIMAX HOPDM M YPETYIMPOBAHUS HOBBIX IIPOOIEM.

24. IIpoBeneHue IIMPOKOMACIITAOHON MEKIYHAPOTHON KOHMEPEHINH 110 (hUHAHCUPOBAHUIO PA3BUTHS C
OOIIIMPHOY IPOTPAMMOI MOKET BHECTH BKJAaJ B IOT0OHOe yperyauposanne. McimaMmckas Pecnybonnka Upan
HAJeeTCsI, YTO BOIIPOC O CO3MaHMHU PabOYel IPYMIIbI, IIPEIYCMOTPEHHOM B pesomronnu 52/179,0ymeT peleH B
ONmKalIIee BpeMs U OHA BCKOPE HAYHET CBOIO PaboTy.

25. BHeIIHsIsa 3am0KeHHOCTD BCE €IIle MIPENCTaBIsIeT COOON KaHAa YTeUKHW M3 Pa3BUBAIOIINXCS CTPaH
pecypcoB, IIpeIHa3HaYeHHBIX I pa3BuTus. B xouie 1997 rona obimas BHEITHSS 3aI0IKEeHHOCTD
Pa3BUBAIOIIMXCS CTPaH U CTPaH C IIEPEXOTHONM DKOHOMHUKOMN YBEIMYMIACh Ha 4 IIPOIEHTA II0 CPABHEHUIO C
1996 rogomM, a OrpOMHBIE YCUIINSI, IPEIIPUHIThIE PA3BUBAIOIIMMUCS CTpaHAMU HJIS 03M0POBIEHUS CBOUX
HKOHOMMUK, HE COIIPOBOXKIAINCH MEKIYHAPOIHEIMI MHUIIMATHBAMH, HAIIpaBIIEHHBIMU Ha COKpallleHHue MX
3aJ0JKeHHOCTH. ['mo0anu3anys GUHAHCOBOIO KPU3KCa JAET OCHOBAHHS II0JAraTh, YTO KPHU3HUC
3aJI0JIKEHHOCTH MOXKET yCyryouThbes. MHAIIMAaTHBA, Kacaioliasicsd OeqHbIX CTPaH — KPYITHBIX JOJIKHHUKOB,
IIPEICTABISIET COOOM BAa>KHBIM IIIar BIepel K BOCCTAHOBIIEHMIO IIPOIECCA DKOHOMUUYECKOTO PAa3BUTHSI OEIHBIX
CTpaH; OJJHAKO CTPaHbl — KPYIIHbIE JOJKHUKK C HU3KMMHU M CpeTHUMH TOXOJAMH TaK3Ke HYKITaIOTCS B
MHAIIMATABAX, KOTOPBIE ITO3BOJMIN ObI UM (PpMHAHCHPOBATH CBOE PAa3BUTHE. B ®TOM OTHOIIEHUN HEOOXOIMMO
IIPUIATH OOJBIIYI0 THOKOCTh KPUTEPHUSIM PEANTU3AINN CYIIIECTBYIOMINX U OYIYIIINX WHUIIMATHB II0 BOIIPOCY O
BKIIIOUSHUH.

26. I'-u KEBEJIE (Ddwuonust), NpUCcOEeTMHUBIINCH K 3asiBJIEHUIO TIpeIcTaBUTeNsT NHIOHE3UH, ClIeIaHHOMY
ot uMmenu I'pymmer 77 u Kurast, roBoput, 4To mpodiaeMa bUHAHCHPOBAHUS PA3BUTHS, BOKPYTI KOTOPOM
necsatuaeTussMu Beycs muanor Cesep — IOr, B mociaenHye TOObl OTOINIA HA 3aJHHUM IJIaH, a IIOMOIIIb,
OKa3bIBaeMas 3HAYUTEIbHOM YaCThIO PA3BUTHIX CTpPaH, TakK W He gocturia orMetku 0,7 mpouenta nx BHII.
IIpusrMasi BO BHUMaHKNE 0e3pa3IuyHOE OTHOIIEHNME K CIOKHUBIIENCS CUTYalluld JOHOPOB U
IIECCUMUCTHUYECKYIO PEAKIIUI0 Ha Hee, MEXIYHAPOIHOE COOOIIECTBO JOIKHO IIPOBECTH IIyOOKHUM
MEXKIIPaBUTEIbCTBEHHBIN aHAJINU3 YPOBHEH, NCIOIb30BaHUS U DhhHeKTUBHOCTH (UHAHCUPOBAHUS B IIEISIX
Pa3BUTHUS U CIeNaTh BHIBOIBI B OTHOIIIEHUX MPOBOJMMON UM ITOJIUTUKH.

27. MexayHapoaHasi IIOMOIIb B LEJISX PA3BUTHS OYIET HEOOXOOUMA €eIlle JOJIr0€ BPpeMs, OCOOEHHO B
Adpuke 1 B HamMeHee Pa3BUTBIX CTpaHaX, KOTOPHIe NCHBITHIBAIOT TPYIHOCTH B IOBBIIIIEHUH YPOBHS
BHYTPEHHMX COEPEXKEHNHN U B IMPUBJICYECHNH TOPrOBLIX MOTOKOB. ClaeayeT HAIIpaBUTh BTy IOMOIIb Ha
IIPOBEIEHUE MEPOIIPUSITUM, IIPOEKTOB U IIPOrPaMM, KOTOPbIE, OYAYYHM KM3HEHHO BaXHBIMU JIJIS
HAIlMOHAJILHOTO Pa3BUTHS, HE MPEICTaBISIOT MHTEpeca JJIs YaCTHOTO KaluTajla M Ha peau3alliio KOTOPBIX
HEBO3MOXKHO MOOMIM30BATh HAIIMOHAIIBHBIE PECYPCHI B TOCTATOYHOM OOBEME.
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28. C y4eTOM pealbHO CIOKHUBIIENCS 00CTAHOBKH HEOOXOIUMO CPOYHO CO3BATh MEKIYHAPOIHYIO
KOHMEPEHITUIO I/ M3yUYeHHUs Pa3INYHbIX aCIIeKTOB (GDMHAHCUPOBAHUS B IEIIX pa3BuTHs. Hampumep,
CJIEIOBAI0 ObI YCTAHOBUTD JOCTHKUMBIM YPOBEHDL OGUIIAAIBHON IIOMOIIH B LEISX PA3BUTHUS U IPEIIPUHSITD
IIOMCK HOBBIX HCTOYHUKOB (hMHAHCHPOBAHHUS HA OIATOIPUSITHBIX YCIOBUSX. IIpHIIIO BpeMs U IJs TOTO,
YTOOBI MEXIYHAPOIHOE COOOIIECTBO MPENIIPUHSIIO AT, CIIOCOOCTBYIOIINE CO3TaHUIO (POHIOB,
YIOPaBISIEMBIX IeMOKPATHYECKIMU METOIAMHU C MCIIOJIb30BAHMEM OIIBITA OIpPENEIeHHBIX CTPAaH U
PErMOHANBHBIX PYIII, C TEM YTOOBI PECYPCHI HAIIPABISINChH B Te reorpaduyeckue 00JIacTH, KOTOPHIE
OCTalIMCh 332 PAMKaM{ DKOHOMHUYECKON TII00aln3aun. B To ke BpeMsi CIeayeT IPUHSITh PEIIUTENbHbIE U
IIXPOKOMACIITAOHbIE MEPHI, IJIsI TOTO YTOOBI IPOTHBOCTOSATEL YIPO3€, KOTOPYIO HEBBIHOCUMOE OpeMs
3aJ0JIKEHHOCTH IIPENCTABISIET JJISI DKOHOMHYECKON 0€30IIaCHOCTH U TOJITOCPOYHON CTAOHUIBHOCTH
Pa3BUBAIOIIIMXCS CTPaH, 0COOEHHO adppUKaHCKUX. UTOOBI pelreHne MMpoOIeMbl 3aJ0IKEeHHOCTH CTPaH
AdpuKY OBLIO TOATOCPOYHEIM, TPEOYETCS OOJIErYUTh OpeMs MX 3aT0J:KEHHOCTH B TaKoul dhopMe, KOTopas
CII0COOCTBOBANIA OBbI BHIITOJHEHHIO DKOHOMUYECKUAX pehOpPM M IIOBBICKIIA OBl X CIOCOOHOCTH IIPHUBIIEKATH
MHBECTHIUH.

29. Dduonus ¢ OONBITNM ONTUMU3MOM BOCHPHHSIIA MHUIIMATHBY, KACAIOIIYIOCS 3aT0JKEHHOCTH OeTHBIX
CTpaH — KPYIHBIX JIOJKHUKOB, B paMKaX KOTOPOM KPEIUTOPHI JOTOBOPUINCH IPUMEHSITh MHTETPUPOBAHHBIN
U paCUIMpPEHHBIA KPUTEPHUHI COKPAIEHNS 3aI0JIKEHHOCTH. BMecTe ¢ TeEM OHa 00ECIIOKOEHA TOMI
MEIJIINUTECIBbHOCTBIO, C KOTOpOfI 3Ta MHUIIMAaTHUBA IIPETBOPSCTCA B JKU3Hb. 110 IIPOIIECTBHUHU IBYX JIET C MOMEHTA
ee TIPUHSTHS TOJIBKO OfHA cTpaHa (YraHma) MOJHOCTHIO BOCIIONB30Baach MEpPAMU 10 0OJIErYeHHIO
3aJ0JIKEHHOCTH, IIPENYCMOTPEHHBIMY JAHHON MHUIMATABON. HeoO0X0IUMO YCKOPUTE IIPOIECC, CAEIATh 0OJee
rHOKMMU KPUTEPUH OIEHKH U MOOMIM30BAaTh TOCTATOYHBIE PECYPCHI.

30. 2Ku3HEHHO BaXXHO CIIMCATh OCTATOK HEMOTAIIIEHHOM 3aI0JI:KEHHOCTA Hamboyee OEIHBIX CTPaH B
Pa3yMHO KOPOTKHE CPOKHM M B KOHTEKCTE IIPOBOJUMBIX UMM SKOHOMUYECKUX PehOpPM, TOIIOTHUB DTO
pelieHrne MepaMu M0 CTUMYJIHUPOBAHUIO PA3BUTHUS U PocTa. B 3TOM cMbIcae Dduronms momIepKuBaeT
pekoMeHmannu I'eHepalbHOrO CeKpeTaps, IOAUYEPKHYBIIIETO IEPBOOUEPETHYIO0 HEOOXOOIUMOCTD B YBEINYECHUT
00BEMA ¥ MOBBIIIEHNH KAYECTBA IIOMOIIU B IEISX Pa3BUTHUS, N3YYEHUN BO3MOXKHOCTH IIPEBPAIIEHHS JTH000r0
HEIOTaIlIeHHOr0 OGHIINAILHOTO IBYXCTOPOHHETO HOJra B TOTAIMIO, INOepalIn3alliy JOCTYIIa K HHUIINATHUBE
st OETHBIX CTpaH — KPYIIHBIX HOIKHHUKOB, IPUIAHUU OOJBIIEH T'HOKOCTH YCIOBUSIM, KACAIOIIIMCS
DKCIopTa n3 adpUKAHCKUX CTPaH, a TaKXK€e HEOOXOIMMOCTh IaTh MMIIYJILC MHBECTHIINPOBAHUIO ADPUKH,
KOTOpas B 3HAYMTEIBLHON CTEIIEHH OCTAJIacCh 3a paMKaMH TiIo0ann3anun. DGHUONUsS IM0JaraeT, YTo mpu
BBIIOJTHEHUY M3JI0KEHHBIX PEKOMEHIAIIUN OYIAYT COEIaHbl KOHKPETHBIE IIIard JISI TOTO, YTOOBI
WHTETpUPOBATh ADPUKY B MEUPOBYIO DKOHOMHUKY 1 0Ka3aTh IMOIIEPKKY YCUIUSIM, IPEIIPHHIMAEMbIM
adpUKAHCKUIMHU CTpaHAMHM B IIEJISIX PA3BUTHUS M DKOHOMHUYECKOTO POCTa KOHTHUHEHTA.

31. I'-ua HUCUTAXWPO (SImoHust) TOBOPUT, YTO KPHU3UC, Pa3pa3MBIIUICS B MPOILIOM rony B FOro-
BocTrouHoi A3MH ¥ BIOCIENCTBUU paclpocTpaHuBIniica Ha Poccuro u JIaTUHCKYI0O AMEpHKY, OOJIBIIIE BCETO
3aTPOHYJ Pa3BUBAIOIIMECS CTPAHBI, & B HUX — HamoOoyee ciaadble ceKTophl. Kak ormerun I'eHepalrbHbIR
cekpeTaphb, BriepBble HaunHas ¢ 1990roma yncTas mepemavya peCypcoB pa3BHUBAIOIIIMMCS CTpaHAM 0Ka3ajlach
OTPHUIIATEIILHOM.

32. B KpaTKOCPOYHOM ITEPCIEKTHUBE MEKIYHAPOIHOE COOOIIECTBO MOJKHO INPUIOKUTh YCUIUS B IIEIAX
BO300HOBJIEHNS POCTA M BOCCTAHOBIIEHHUs COLMAILHON CTAOMILHOCTH B IIOCTPANaBIINX CTpaHax. B
IOJITOCPOYHOM MEPCIIEKTHUBE IIPOOIEMa 3aKIIIOYAETCS B TOM, KaK YIIPaBISITh HOBBIM MHPOBBIM
OKOHOMHYECKHMM KOHTEKCTOM, IJId KOTOPOI'O XapaKTE€pHa BCE 60)11;111&5{ HE3aBHCHUMOCTDb PBIHKOB, TOT'Ja KakK
HallMOHAJIbHASd DKOHOMHUKA CTAaHOBHUTCS y}ISBI/IMOI;I II0 OTHOIIICHHIO K IBH2KCHHIO KalluTajla B MEKIYHAPOOIHOM
Macirraoe.

33. Ha HanuoHaabHOM ypOBHE HPAaBUTEILCTBO SIIOHMHM MIPENIIPUHSIIO MePHI (DMCKAJIBHOIO XapaKTepa:
Tak, B MIOHE OBLI IIPUHSAT JOIIOJHUTEILHBIN OI0IKeT Ha 1998 hrHAHCOBLIN rofm Ha CyMMy B 16 TpiH. MeH, Ha
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2 TPIIH. MeH COKPAIIEHO HAIOrOBOE OpEMS M 3aINIAHMPOBAH BTOPOM JOIIOJHUTEILHBIN OIOIKET Ha OOIIYIO
cymmy B 10 TpiiH. MeH. Bbplin TakKe MPUHSTHI Mepbl MoHeTapHOTO (cokparenue Ha 0,5 mporeHTa
0dUIIMATBHON TIPOIEHTHON CTaBKM) M (GMHAHCOBOTO XapakTepa (pecdopMa GAaHKOBCKOTO CEKTODPA).

34. Slmonms B3sia Ha ce0s 0053aTeIbCTBO IOCTABUTh a3MATCKUM CTPpaHaM, IIOCTPAJABIINM OT KPHU3HCa,
IBYCTOPOHHIOIO IIOMOII[b, OOIINI 00heM KOTOPOM IIPEBBIIIAET CYMMEI, IPEMJIOXKEHHBIE TFO00M IPYroin
crpaHor. HecMOTpst Ha TO YTO B YKa3aHHBIX a3MATCKUX CTpaHaX OOMEHHBIE KYypPChl CTAaOHMIN3UPOBAIIUCE, a
OCHOBHBIE DKOHOMUYECKHE IIapaAMETPhI COXPAHSIIOT YCTONYUBOCTD, B CPETHECDOYHON U JOJITOCPOYHOM
IIEPCIIEKTUBE MOTPEOYIOTCS 3HAYMTEIbHbIE KAIIUTAJbI IJIsI BO300HOBIEeHU pocTa. C 9TOM 1enbio Smonus
npenctasuiaa "Ilman Musn3asel”, IpegycCMaTPUBAIOIIAN IBYCTOPOHHIO (GMHAHCOBYIO IIOMOIIL Ha OOIIYIO
cymmy B 30 mupn. moma. CIIA, n HaMepeHa TECHO COTPYIHMYATH C IPYTMMHU CTPAaHAMM M MHOTOCTOPOHHUMU
0GaHKaMU Pa3BUTHS IJIs TOro, 4ToOsI I1aH ObLI MIPETBOPEH B XKM3Hb.

35. SlmoHus monaraet, YTO yIpaBlieHMe YKOHOMHUKOMN U CTpaTerus pa3BUTHS IIPU MaKCUMaJIbHOM
WCIIOJIb30BAaHUM PHIHOYHBIX MEXaHU3MOB COXPAHSIOT CBOIO JEMCTBEHHOCTb B YCIOBHSX HOBOM
II00aTM3UPOBAHHON KOHOMUKHM. IIOCKOIEKY 00Jlee TeCHAS CBSA3b C PHIHOYHBIMU MEXAHHM3MAaMU IIOBBIIIAET
9 dHEeKTUBHOCT, BKOHOMUKHU Pa3BUBAIOIIUXCS CTPaH M CTPaH C IEPEXOTHONM DKOHOMHUKOM, TaKyI0 ITOMOIIb
clleyeT CUMTATh IIPUOPUTETHOM JIJIsI DTUX CTPaH, KOTOPbIE OJKHBI IPOBOJAUTH COOTBETCTBYIOIIYIO
MaKpO®KOHOMHUYECKYIO ITOJUTUKY, COBEPIIIEHCTBOBATh HOPMATUBHbBIE CHCTEMBI yUeTa U YCUIUBATh HAA30p 3a
(bHMHAHCOBBIMM MHCTUTYTAMH IJIsI 0OECIIeUeHUs TOJKHOTO KOHTPOJIS 34 BO3MOKHBIMUA PHCKAMHU.

36. TeMm He MeHee HH OJHA CTPaHA HE MOKET IIOJHOCTHIO OCBOOOIUTHCS OT PMCKOB, KOTOPBIMHU UpeBaTa
rinodanusanuss GUHAHCOBLIX PHIHKOB. IMEHHO ITOSTOMY HEKOTODBIE YTBEPIKIAIOT, YTO OPETTOH-BYICKHUE
VUpEXKIECHNUS YTPATHIIN CBOE 3HAYEHUE M BMECTO HHUX CIEIYET CO3IaTh HOBYIO (hMHAHCOBYIO CTPYKTYPY.
Hampotus, SImoHusT cUMTaET, YTO, HECMOTPS Ha U3MEHEHMS B MHUPOBOM DKOHOMUKE, YUPEKIEHUSI, CO3TaHHbIE
B Bperron-Byje, chirpain OCHOBOIIOJIATAIOIIYIO POJIb B CAEPKUBAHUY HBIHEIITHETO KPU3HCA U MHPOBOMY
COOOIIECTBY HAMIEXKNUT HEe TMKBAIAPOBATH, 4 COBEPIIEHCTBOBATh UX, C TEM YTOOBI OHH BBIITOIHSIIH
BO3JIOKEHHYIO Ha HUX (DYHKIIMIO B YCIOBUSIX III00ATU3MPOBAHHON SKOHOMMKH. Halpumep, HEMeIIEHHOTO
paccMOTpeHUsT TpeOyeT TaKO! BOIIPOC, KaK PeXMM HaOJIIOHeHMs 3a IBHXKeHWeM Kanurtajiaa. HeoOxommMmo
Tak>Ke YBEJIUYUTh pecypchl MexXKIyHapOoIHOro BaltoTHOro ¢boHma. B »Ton cBsi3u SnmoHUsT mpu3bIBaeT Te
CTPaHBI, KOTOPBIE €Ille He CAeIaIl DTOro, KaKk MOXKHO OBICTPEE 3aBEPIIUTH IIPOIEAYPY OZOOPEHMS HOBOIO
FE€HEePAbHOTO COTJIAIIEHUS 0 IMOJYYEHHUIO 3aIMOB M YBEIMYEHUIO KBOT.

37. SmoHus IIpU3HAET, YTO HEOOXOIMMO U BIIPEIb CTPEMUTHCS K TOJTOCPOUYHOMY PEIIEHHIO IIPOOIIEMBI
BHEIIIHEN 3aJ0JI>KEHHOCTH, HAHOCSIIIEN YPOH MHOKECTBY HaIMeHEe Pa3BUTHLIX CTPaH, MHOTHE M3 KOTOPBIX
HaxoumsaTcst B Adpuke. SIOHUS IPUBETCTBYET IPOTIPECC, TOCTUTHYTHIN Ojarogapsi HHAIIMATHBE B OTHOIIIEHUHN
OEeTHBIX CTPAH — KPYIHBIX TOJKHUKOB, a TaKKe IpoIaeHre 9Tol nHuIaTuBbl 10 2000roma. I oKa3aHUs
IIOMOIIIM ®TUM CTpaHaM, IIPaBUTEIbLCTBO SIIIOHMY BBIIENINIO (poHIaM oIeku BecemupHoro 6anka 1 MB® 47
MIIH. JOJII., a B Jekaope 1997 roma oOGHAPOmMOBAIIO KOMIIIEKC MEP II0 O0JErYeHUI0 OpeMEHHN 3aJ0IKEeHHOCTH,
BKJIIOYAasl CHU:KEHIE OTCPOUYEHHOM MPOIIEHTHON CTaBKM, DKBUBAJIEHTHOE COKpalleHuio 10 90 mpolieHTOB
3aJ[0JI>KEHHOCTH CTPaH, OTBEYAIOIINX TPEOOBAHMSIM BKIIIOUEHHUS UX B cepy IeNCTBUS WHUIINATUBEI.

38. Snouus omoOpsIeT MPOIleCC, HAYATBIN ¢ IpHUHATHEM pe3oaronnu 52/179TenepanbHoit AccamObilen 1
HAIIpaBJIECHHBIA Ha CO3JaHMe IITMPOKOMACIITAOHOr0 IapTHEPCTBA, CTUMYIIHPYIOIIEro hMHAHCUPOBAHHIE
Pa3BUTHS C LEIbI0 CHIKEHMS YPOBHS O€IHOCTH M O0ECIIeYeHNs] YCTOMUYMBOro pa3BuTus. HecMoTps Ha
BasKHOCTh MOOMIIM3AIAK 00Jiee KPYIIHBIX PECYPCOB — OMDUIIMATIBHBIX U YaCTHBIX, HAIIMOHAIBHBIX 1
MHOCTPAHHBIX — HEOOXOTHUMO TaK3K€e COBEPIIIEHCTBOBATE CIIOCOOBI MX MCIOIL30BAHUS IS JOCTHKEHUS
HaMeYeHHBIX IeJIell CAMUMHU Pa3BHUBAIOIIIMMUCS CTPAaHAMHU.

39. B To BpeMs KaK B HEKOTODHIX CTpaHAX OTMEYAETCS HEBUIAHHBIN POCT — B JPYTUX IIPOIOIIKAETCS
3acroit. CaegoBao ObI IIPOAHAIM3UPOBATh DBOIOIMIO CTPAH OOOMX TUIIOB M M3BJIEYh YPOKHU U3 HX OIIBITA, C
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TeM YTOOBI PACIOPSIUTHCS UMEIOIIUMUCS PECYPCAMU HAMIYYIIAM 00pa3oM X Ha 0Jar0 BO3MOXKHO OOJIBIIIETO
quclia JTIOJIen.

40. -1 IYIOI CAHTYII (Mo3aM6uK) MpUCOeTUHSIETCS K 3asIBJEHUIO, CIeIaHHOMY OT mMeHU ['pymmsl 77
u Kuras.
41. DKOHOMUYECKHAM POCT M COLUAIBHOE PAa3BUTHE OIMUPAIOTCS Ha MAaKPODKOHOMMYECKYIO CTaOMIBHOCTH

7 CO3JaHye OJarONPUSITHOTO MHBECTHUIIMOHHOIO KIIMMATa IJIs YaCTHOTO M IrOCyJapCTBEHHOro ceKTopoB. Ho
HECMOTDSI Ha TO, UTO IIOJABJISIONIee OONBIITMHCTBO Pa3BUBAIOIIINXCS CTPaH, BKIfouass Mo3aMOUK,
peaan30BaiIy IIPOTPAMMEI CTPYKTYPHOM MEPECTPONKH, THOEePATN30BaId DKOHOMHUKY M OCYIIIECTBUIN IPYrue
pedOopMBI, TTOBIEKIIINE 34 COOOM TSIKEIbIE COIMATIBHBIE ITOCAEICTBHS, IIOTOKA (PUHAHCOBBIX PECYPCOB
COKPATHUJINCH, YTO IIPUBEIIO K CO3JMAHHUIO MIOPOYHOTO KPyra ®KOHOMUUYECKOTO 3aCTOSI U (hMHAHCOBOTO KPHU3HCa.

42. BremniHss 3a007KeHHOCTh Pa3BUBAIOIINXCS CTPaH, B YaCTHOCTH HaWMeHee Pa3BUTHIX, BCE ellle He
TTO3BOJISIET MM HAIIPABJISITh PECYPChI Ha COIMAIbHO-DKOHOMUYECKOE Pa3BUTHE U CIIOCOOCTBOBATH CO3IAHUIO
KJIMMAaTa, OJarompHsTHOTO IS YCTOMYUBOro pocta. PHMHAHCOBO-DKOHOMHUYECKUN KPU3KUC, 3aTPOHYBIIIMI
pa3jIMYHbIe pa3BUBAIOIIIUECS CTPaHbl MUPA, MOKA3bIBAET: I0OKA YPOBEHb BHEIIIHEM 3al0JIKEHHOCTHU
BhIpazkaeTcs B Mudpax, MpuBeIeHHBIX ['eHepalbHBIM ceKpeTapeM, YCUIIMS B LEeNSIX Pa3BUTUS HE TOCTUTHYT
CBOEM I1eJIM — TMOBBIIIIEHUS YPOBHS XXM3HU HACEJIEHUS DTUX CTpaH.

43. Mo3aMOUK IIeHUT TOT (aKT, YTO, KaK IOTUEPKHUBAIOCH Ha HEJaBHEM €3KETOTHOM 3aCeTaHNM
Bcemupraoro 6anka 1 MB® B Bammurrone, okpyr KomyMoOust, CyIiecTBYeT ICHOE IIOHUMAHIE
HEOOXOIMMOCTH HE TOJIBKO YCKOPSITH C MOMOIIBIO CYIIECTBYIOIINX MEXAHU3MOB PACCMOTPEHNE IIPOOIEMBI
3aJI0JIKEHHOCTH, HO ¥ MCKaTh HOBbIE (GOPMYIIBI €€ pellleHus Ha IOCTOSTHHON OocHOBe. MHMIIMaTUBA B
OTHOIIIEHNX OETHBIX CTPAH — KPYIHBIX TOJKHHUKOB JOJIXKHA OXBATBIBATh OOJBIIIEE YHCIO HAMMEHEE
Pa3BHUTBIX CTPaAH, B TOM YHCJIE M BBIIIEIIINX U3 KOHMIMKTOB. M03aMOUK IOIIEPKUBAET OOIIEE PEIICHIE
IIpo0IEMBI 3a00IXKEHHOCTH, B COOTBETCTBUM C KOTOPBIM BCE OCTATKH HEIMOTAIlIEeHHON 3a40JIXKEHHOCTH
Pa3BHBAIOIINXCS CTPaH 0€3YCIIOBHO aHHYIMPYIOTCS MIIM IPE0oOpPa3yIoTCs B JOTAIMHU, 4 OCBOOOMUBIIIHECS
TaKuM 00Pa30M PeCypchl HAIIPABISIOTCS Ha IIPOrPAMMBI COIMAILHOIO pa3Butus. IlosTomy MoszaMOuK
IIPUCOETUHSETCS K IPENI0KeHNI0 I'eHepallbHOTO ceKpeTapsl, BEIIBUHYTOMY Ha 3acemanuu CoBeTa
BbeszomacHocty o Adpuke, 1 TPUBETCTBYET IIO3UTUBHOE OTHOIIEHHWE K HEMY CO CTOPOHBI CTPaH-IOHOPOB U
KPEeIUTOPOB.

44, IIpennpuHAMAIOTCST YCUIIKS 110 BRIPAOOTKE MOJITOBPEMEHHBIX CTPATETUM Pa3BUTHUS, KOTOPBIE
II03BOJISAT OOECIIEYNTH IJISI BCEX HAPOIOB 0A30BBIA YPOBEHD PA3BUTHS YEIOBEKA, U JaH UMIIYILC
KOHCTPYKTHBHOMY THAJIOTY MEXKIY IIPAaBUTEILCTBAMHU, YACTHBIM CEKTOPOM U I'PAKIaHCKUM OOIIIECTBOM B
1EJIOM C LEeNbI0 CO3IaHUS TaKOro BHia MapTHEPCTBA, B KOTOPOM IIPOIECC PA3BUTHUS CTAaHET JEJIOM KaXKJIOoTro
YjeHa. YUYaCTHUKHU KOH(MepeHIINN HEeIPaBUTEILCTBEHHBIX OpraHMU3alliil, COCTOSBIIIENCSI HeTaBHO B MamyTy,
MIPUIILIA K BBIBOLY O TOM, YTO KPHU3HUC BHEIIHEN 3aM0JI2KEHHOCTH IPENCTABISET COOOM pasieaecHHYIO
OTBETCTBEHHOCTh M YTO HTa IPOOIIEMa KAaCcaeTCsl He TOJIBKO IIPAaBUTENBCTB U KpeauTopoB. Ilocaemuue
JIOJI3KHBI TTOHSTh, YTO UX BKJIAJ B yperyJlMpoBaHUE KPU3KMCa COCTOUT B CIIMCAHUU 3aJI0JI3KEHHOCTH.

45. Mo3aMOuK XOTeI Obl, YTOOBI B IIpeHMAX KOMHUTETa YIUTHIBAJICS TOT (GAKT, YTO CTPATETUN PA3BUTHUS
IOJIKHBI OPUEHTHUPOBATHECS B IIEPBYIO OYEpEeIb Ha HYKIbI HAPOIa M aJalTHPOBATHCSI K IMOTPEOHOCTSIM
Kaxgou cTpaubl. CyIllecTBYIOIIEe 00BEMBI BHEIITHEN 3aI0IKEHHOCTH Pa3BUBAIOIIMXCS CTPAH HE IIO3BOJISIOT
CHU3UTh YPOBEHL OETHOCTH M PACIIHPHUTH JOCTYI K 3APAaBOOXPAHEHUIO M 0OPAa30BaHUIO, U HU OIVMH U3
OCHOBHBIX JlakKe ITO3UTHBHBIX S9KOHOMUYECKHUX IIapAMETPOB HE CIIOCOOEH CrIaIuTh IIOCIEICTBUI BBIIIIE
YKa3aHHBIX KPHU3KCOB. DTa IMpoOaeMa TpedyeT 0e30TiIaraTelIbHOr0 peIlIeHus.

46. - AJIb-XUTTHU (Mpak) roBOPUT, YTO MEKIYHAPOHOE COOOIIECTBO JOJKHO ITPOAHATU3UPOBATh
CBsI3aHHBIC C MUPOBBIM DKOHOMMHNYECKHUM KPHU3HUCOM ABJICHUSI, ‘IT06BI HaUTH CpeacTBa, KOTOPbIE IIO3BOJIAT
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CMSTYUTh U OTPAHUYUTH €T0 MOCJECTBUS, B YaCTHOCTH, JIJII Pa3BUBAIOIIIUXCS CTPaH, IIOCKOJbKY B HUX yXKe
MTOSIBUIIMICH IIPM3HAKKA DKOHOMHYECKOTO O¥cOaIaHca, OMHOM M3 IIPUYMH KOTOPOTO CTAIN IIPOrPAMMBI
CTPYKTYPHOM IEPECTPONKHN M TpeOoBaHMS rimodanmsanyu. Kak momuepkuyn ['eHepalbHBIN CEKPETADD,
IIOCIEICTBHST KPU3KHCA IIPOSBUINCE C 0COO0M CUION B (hbMHAHCHPOBAHUY PA3BUTHS U B YHCTOM IIepenaye
PECYPCOB M3 pa3BUTHIX CTPaH Pa3BHUBAIOIIMMCS CTpaHaM — oTpuuartejlbHor B 1997 romy. C gpyrom cTOpOHEI,
Hpak pa3zodyapoBaH COKpaIlleHHeM KaK JBYCTOPOHHEM, TaK MHOTOCTOPOHHEN O(GUIINAIILHON IIOMOIIY B IEIISIX
Pa3BHUTHUsI, IPUBENIINM K 000CTPEHUIO DKOHOMUYECKUX TPYITHOCTEMN, IEPEKUBAEMBIX PA3BUBAIOIIIMICS
CTpaHaMHU.

47. Ioxknan 'eHepanbHOro cexperapst (A/53/373)0 mosloKeHNU Pa3BUBAIOIIMXCS CTPAH B 00JIACTH
3aJ0JKEHHOCTH M MHOTHE DKOHOMHUYECKHE IT0KA3aTEIN CBUIETEIBCTBYIOT O TOM, UTO IIOJIOKEHNE DTUX CTpaH
B 00JIaCTH BHEIIHEH 3aJ0JIKEHHOCTH HeE JIyYIIle, YeM BO BCEX OCTAIBHBIX cepax MX BKOHOMHUKH. B
YKa3aHHOM HoKJane ['eHepallbHOrO ceKpeTapsi OTMeYaeTcs, YTO B KoHIe 1997 roma cOBOKyIHAsI BHEIITHSS
3aJI0JI>KEHHOCTh Pa3BUBAIOIIMXCS CTPAH M CTPaH C IIEPEXOIHON SKOHOMMKOM OIleHMBANIACh B 2,2 TPJIH. IOJLI.
CIIIA, To ecTh yBeauuuiach Ha 4 mporeHTa (niau 76 MIp. TOJuL.) o cpaBHeHUIO ¢ 1996 romom. HauGomee
CUJIBHO KPHU3HUC BHEIIHEN 3a00JIXKEHHOCTH IIPOSIBIISIETCS B TOM, YTO OH 3aTPYIHSET pelneHue mpoonaem 41
OEIHOM CTpaHBl — KPYIHOI'O JOJIKHUKA, Ybs 00Ilasl BHEITHSS 3aJ0JKEHHOCTh B KoHIlE 1996 roga
cocTaBisiaa 245 MipH. DO, YYUTBIBAs, YTO KOD(PGUIMEHT OTHOIIIEHNST 00beMa 3aI0IKEHHOCTH K 00BEMY
srcropra npesbirraeT 300 IpoeHTOB, OpeMsT 3aJ0IKEHHOCTH OCTAETCSI OYEHD TSIKEIBIM.

48. Ha ¢one cToib yapydvaromied KapTHHB 0OHAIEKMBAIOIIAM BBITISIIAT TO 00CTOSITEIHCTBO, UYTO
IIOCTEIIEHHO MATEePHUAIM3YeTCsI KOHCEHCYC O HEIIPUMEHEHNN CAHKIIMNA B OTHOIIIEHWH CTPaH, 00SI3aBIITNXCS
MIOracUTh 3aJI0JIKEHHOCTh B OIpeelIeHHbIe CPOKH. B momcKax pemieHus B IepBYIO Ouepenb ClIeayeT
CTPEMHUTELCS K CHUKEHMIO YPOBHS 3aJO0JIKEHHOCTH W OOCIYKMBAHMS JOJTa, 4 TaKKe K pedpUHAHCUPOBAHUIO,
He 00peMEHSISI CTPAHbBI-IOIKHUKHU IOJIUTAYECKAMHU YCIOBUSAMH. JIOCTUXKEHNME STUX IEIEH BO3MOIXKHO TOJIBKO
IyTeM IIepPeroBOPOB C YUYACTHUEM HOJIKHUKOB, KPeTUTOPOB M (hMHAHCOBBIX MHCTUTYTOB IIOCIIE
HMCYEPIIBIBAIOIIEr0 aHAIN3a IPOOIEMBI U €€ PEIIECHUH, I03BOISIONINX 00IErYUTh OpeMs 3aT0IKEHHOCTH U
IOOUTHCS YMCTOHN IEPETAYd PECYPCOB OT PA3BUTHIX CTPAH pa3BUBAIOIIUMCH. [T 9TOr0 HEOOXOIUMO
VKPEILISATh MEXIYHAPOIHOE COTPYIHAYECTBO, COBEPIIIEHCTBYSI OTHOIIIEHNST B3aMMOOOMEHa M JOCTyIa K
PBIHKAM, IIPETOCTABIISISI HOBBIE TEXHOJOTHH, CO3IaBas OJAarONMPHUSITHBIA MeXIyHapOIHBIN (pUHAHCOBO-
HKOHOMUYECKHUI MOPSIIOK M 00eCIeYrnBasl pa3BUBAIOIINECS CTPAaHbI PECYPCAMU B IIEISIX Pa3BUTHS.

49, CiemoBaito OBI TaK>Ke IPOaHAIU3UPOBaTh cTpareruy MB® n BcemupHoro 6aHka, a TakskKe IpOOIEMY
00paTHBIX (hMHAHCOBBIX IOTOKOB, C TEM YTO0BI (hMHAHCUPOBAHUE IPETOCTABISIIOCH Ha YCIOBUSIX,
6JIaI‘OHpI/IHTHI)IX IJIA pa3BHBAIOIIMUXCA CTPaH, 4 YCTAHOBJIICHHBIC CPOKHU ITOTallICHM A ITO3BOJIHIIHN
CTUMYJIHNPOBATh DKOHOMHNYECKOE, COIIMAJIbHOE U KYJIBTYPHOC PAa3BHTHEC OTHUX CTpPAH.

50. I'-u JIE BOH CY (Pecnyonuka Kopesi) rOBOpHUT, YTO MO MPOIILIOro Tojia IMpOXOoguBInre Bo Bropom
KomuTeTe IMCKycCHH II0 BOIIPOCY O IMOTOKAX YACTHOTO KalWTajaa OBIIM COCPEIOTOYEHBI Ha €T0
HepaBHOMEDPHOM pacIpelelleHNd U Ha PAa3INYHBIX CII0CO0aX IPHUBIIEYEHMS YaCTHOIO KAIIUTAla M IIPSIMBIX
MHOCTPAHHBIX MHBECTULINNA I (pMHAHCHUPOBAHMS pa3BUTHs. HampoTyB, HeIHEITHUI (GUHAHCOBBIM KPHU3HC,
pPa3pa3suBIINICS B Pe3YyAbTaTE 3HAYUTEILHOIO YCHUIIEHNS IIPUTOKA YaCTHOIO KaIlMTalla M POCTa WHBECTHUIINH,
BBIHY>KIAeT HAC PACCMATPHUBATEL BOIIPOC O IMOCIENCTBUIX IPUTOKA YACTHOTO KANWTAajda B Pa3BUBAIOIIIHECS
CTpPaHBI B COBEPIIEHHO WHOM IIIIOCKOCTH. HUKTO HE IIPOrHO3MPOBAT PAaMATHYECKOr0 IIOBOPOTA COOBITHM, a
€ro MOCJEINCTBHS O CHX IIOD He BIIOJHE IMOHSATHHI. IIpobiema KacaeTcss He TOIBKO (pMHAHCHPOBAHUS
pPasBUTHsI, HO ¥ TOTO, KaK HAWUIIYYIIIAM O00pPa30M OpraHM30BaTh IIOTOKW YAaCTHOTO KamuTajaa B OymyieM. Peun
HIET He TOIBKO O IIPHUBJIECUYECHUH IIOTOKOB KalWTaja, HO U 00 UX CHEPKMBAHUU U O OOPHOE ¢
HEIPEIBUIEHHBIMI TEHIEHIIUSIMI B 00JaCTH MHBECTUIIAM, C TEM YTOOBI OHM CIIYKUIIN MHCTPYMEHTOM
Pas3BUTHs, a He OBLIM KPU3UCHBIMU (HaKTOPaAMHU.
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51. CrenyeT M3BI€Yb YPOKH M3 HBIHEITHET'O0 KpHU3Knca. Bo-TIepBhIX, pIHKY W MPAaBUTEIBCTBA, IIPEKIe
BCEro pa3BUBAIOIIMXCS CTPaH, HEJOCTATOYHO IMOATOTOBJIEHBI K IIPEOJOJECHUIO PUCKOB, CBSI3aHHBIX C
dbuHaHCOBOM Tiobanu3anuer. B GUHAHCOBOM CEKTOPE M B TOPrOBjIE HEOOXOTUMO IIPOBECTH CTPYKTYDPHBIE
pedOopMBI ¢ EeNlbI0 YCUINUTh TPAHCIIAPEHTHOCTh W YIYYIIIUTh OTYETHOCTh KaK IIPeJIBapUTEIbHOE YCIOBUE
IHOepaTU3allii, a TAKXK€e YKPEIIUTh MEPhI MOHETAPHOTO U (DMCKAIBHOIO XapaKTepa I CMSTYEHMS
MOCIEICTBUI BO3MOKHBIX KPU3KUCOB. BO-BTODEIX, BO M30€XKaHUE PUCKOB, CBI3aHHBIX C OTKPBITOCTHIO
HaIlMOHAJIBHBIX PHIHKOB, I B OTCYTCTBHE CIIOKUBIIIENCS IIPOYHOM (hMHAHCOBOM CHUCTEMBI CIEIyET
BHHUMATEIBHO CIEINTh 3a TEMIIAMHM JTHOepaIU3allii. B-TpeThUX, KaK MPEICTABISETCSI, COBPEMEHHAS
MeXayHapomHasi hMHAHCOBAs CHCTEMAa HE B COCTOSIHHU HU IIPEIOTBPATHTEL KPHU3NC, HU M30€XKAaTh €ro
pPacIpoCTpaHEHHUsI, YTO CTABUT BOIPOC O HEOOXOTUMOCTH €€ IMepecTpOrKu. COTPYIHHMIECTBO MEXKIY
Opranusanuein O60beqrHeHHBIX Hamuit 1 GpeTTOH-BYICKAMH YIPEKIECHUSIMU IIOMOXKET IIPUUTHA K KOHCEHCYCY
OTHOCHUTENHHO (hOPMBI OYIYILIEN MUPOBOM DKOHOMUKHU.

52. Heneranus Pecny6auku Kopest 0qo0pseT MexKIPaBUTEILCTBEHHOE MCCIET0BAHNE, OCYIIIECTBISIEMOE
o, srumont Komurera i onpeneaeHnsT peallbHbIX U GYHKIIMOHAIBHBIX cTpaTeruii hMHAHCUPOBAHUS B
nensx pasputus B XX| Beke. HeoOxommMo BhIpaGoTaTh KOHKPETHBIE HAIIPABICHUS TUCKYCCHUH B
CIIeIMaJbHON paboyvell rpyIine, KoTopas OydeT oOpa3oBaHa B Havaje OYIYIIErO Ioja B IEISIX PACCMOTPEHMS
oO1npHOM mporpaMmel. Jleaeranus Pecnyonuku Kopes ¢ IpU3HATEIFHOCTHIO OTMEYAET TAKKE, YTO B
nmokiane I'eHepalbHOro cexperapsi GUTypHUPYIOT BCE BOIPOCHI, KOTOPhIE HAMIEXKNUT M3YUYMTh TaHHON padoder
rpy1Iie, U IMoJjlaraeT, YTO BCe OCHOBHBIE ITOJIOXKEHMS JaHHOTO JOKYMEHTA MOJIKHBI pacCMaTpPUBATHCS Ha
ocHoBe paBeHcTBa. OHa TakxKe HaIeeTCs, YTO pabodvast rpyIla COCPENOTOYNT BHUMAHNE Ha M3yYeHUU
po6aeMbl hUMHAHCOBON IMOepaln3alliy, B YaCTHOCTH Ha POJIX IIOTOKOB YaCTHOTO KaIlMTaja, a TaK:Ke Ha
U3YUYEeHUHU BOIIPOCOB MHCTUTYIIMOHAIHLHOTO XapakKTepa M BOIPOCOB, KACAIOIIUXCS MPUHSITHUS MOJIUTHYECKUX
Mep IJIs OIEPaTUBHOIO PYKOBOICTBA IPOIECCOM uOepanu3anun. Kpome Toro, HEOOXOTHUMO TECHO YBSI3aTh
IUACKYCCHH pa0OYer IPYIIIBI ¢ OMCKYCCUSIMH, IIPOXOISIIINMI B HACTOSIIIEE BpeEMs B OPETTOH-BYICKUX
YUPEXKIEHUSIX, C TEM YTOOBI OMPENEINTh TOIOJIHATENIBHBIN BKIA, KOTOPBIM MOKeT BHeCTH OpraHu3aius
OO0nennueHHbIXx Hamui.

53. -5 PAXMMU (Erumet) momnepkKuBaeT 3asiBJeHUE, BBIIBUHYTOE 0T MMeHHU ['pynmel 77 u Kuras, u
yKa3bIBaeT, uYTo Ha mopore XX| Beka HeCTaOMIBHOCTh MHUPOBOYM SKOHOMHUKH U III00AIM3AIIMs CTABSIT
Ccepbe3HeNIINe IPOOIEMBI IIEPET PA3BUBAIOIIMMICS CTPAHAMH, OJHAKO OOJBIIMHCTBO M3 HAX HE MMEET
IOCTATOYHBIX MHBECTUIIMOHHBIX PECYPCOB, HEOOXOIUMBIX IJIST JOCTHMKEHMS IOJIOKUTEILHBIX ITI0Ka3aTelleln
pa3BuTusg 1 pocta. IMeHHO mo®TOMY JaHHBIE CTpPaHBI KpalHe HY>KIAIOTCI B OHIIMAIILHON IIOMOIIY B IIEIISTX
Pa3BUTHUS U B IIOTOKAX MHOCTPAHHBIX MHBECTUIINM, XOTS ITOJIE3HON MOXKET OBITH M KPATKOCPOUHAS YUCTAST
repenaya pecypcos.

54. B Erunre HbIHEITHUN MUPOBON (PMHAHCOBBIN KPHU3UC M COKpAIlleHHE ITOTOKOB MHOCTPAHHBIX
KaIllMTaJOBJIOXKEHUN COBIIAJIU C HA4YaJIOM IIPOBENIEHUS ITOJUTUKH DKOHOMUYECKUX pecdopM, KoTopas
BKITFOYAET IIPOIECC CTAOMIM3AIN U PECTPYKTYPH3AIlNY, HAIIPDABIECHHBIN Ha IIPUBIIEYEHUE ITIOTOKOB
WHBECTUIIMOHHOTO KamuTalla ¥ CO3JlaHue COBpeMeHHON (hMHAHCOBOM MHGPACTPYKTYPHI, BKIIOUYasi pa3BUTHE
0aHKOBCKOI'O CEKTOpa U CO3JaHue (POHIOBON OMPIKU HJIS IIPUBJIEUEHNS] HHBECTUIIMI U CTUMYIHPOBAHMS
Ipollecca MPUBATH3AINK. B CBSI3U C COOBITUSIMM, IIPOUCIIENIINME B chepe MeKIYHAPOTHON SKOHOMUKH,
Erumer oGpaliiaeT BHUMaHHE Ha TO, YTO CTPEMJIEHHE K DKOHOMHYECKON CTAOUIN3aIUN B MHPOBOM
MacirTade, TO3BOISIONIEN 00ECIIEUNTh JOCTUKEHNE ITOCTABIEHHBIX IIeJIel KaKIOM CTPAHOM, TOJIKHO CTaTh
npuopuTeTHBIM. IloaToMy Erumer mpucoenuHsieTcs KO BCeM KOJUIEKTUBHBIM YCHUIIUSAM 110 pedOpMUPOBAHUIO
MeXXIYHApOIHON (PMHAHCOBOM CHCTEMBI M IO IPEAYIIPEKIEHNIO IIOBTOPEHUS ITOTOOHBIX CUTYAIIUA B
OymyLIEM.

55. Erunmer o6eciokoeH COKpalleHneM o0beMa opHUIIMAILHON ITOMOIIY B IENISIX PA3BUTUAS U
HEBBIMIOJTHEHNEM IIOCTABJIEHHOM 3alauyd — BBINEJIECHUS Ha BTH HYKObI 0,7 IIpoIlleHTa BaJ0BOTO BHYTPEHHETO
IIPOIYKTA. DTO OTPUIIATEIHHO CKA3bIBAETCS, B YACTHOCTH, Ha HaMMeHee Pa3BUTBIX CTpaHaX, OOJIBIITHHCTBO
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KOTOPBIX HaXOOUTCI B ADprKe W KOTOPBIE CTPATalOT M3-3a HEPEIIEHHOCTH COIMAILHO-DKOHOMUYIECKUX
Ipo0JIeM, Pe3KO OOOCTPHUBIIINXCS I10 IIPUYNHE BHEITHEN 3aJ0KEHHOCTH M HEXBATKM pecypcoB. Erumer
IIPUBETCTBYET JIFO00E YCUIUE, HAIIPABIEHHOE Ha OOJIErYeHHE 3aM0JKEHHOCTH STHUX CTPaH, M HAJEETCs, YTO
pabouas rpymnma 1mo ¢pUHAHCHPOBAHUIO PA3BUTHS KAK MOKHO CKOpee IPHUCTYIUT K BBIIOJIHEHUIO CBOMX
00sI3aHHOCTEN M OYIET HaMIEeHO peIllleHre CIIOXKHBIX IPOOJIEM, CTOSIINX IIePel Pa3BUBAIOIIMMCS MUPOM.

56. I'-xxa JIOPPAHT (fImarika), IprCOEIUHUBIINCEH K 3asBIEHUIO, CIETAHHOMY OT uMeHU ['pynmbl 77 u
Kwurast, ccbutaeTcst Ha mokian ['eHepaiabHOTO cekpeTapsi o uHaHCHpoBaHUU pa3BuTus (A/53/228),B KoTopoM
CONIEP3KUTCS HAIIOMUHAHUE O TOM, UYTO MEKIYHAPOIHBIN (hMHAHCOBBIM PHIHOK HE TOJBKO IIPEJXOCTABISET
BO3MOXKHOCTH, HO ¥ TaWT, HAIIPUMED, TaKWe OMACHOCTH, KaK BHE3aITHBIN ITOBOPOT IIOTOKOB KaITUTala B
CTOPOHY Pa3BUBAIOIIMXCS CTPaH M TEHICHIIHS K cramy ObHUIIATLHON IMOMOIIH B IMENSIX Pa3BUTHUSL.

57. B mocnemame 12 mecsiieB IMOCIENCTBHUS Kpu3nca B A3un u Poccru IIOBIEKIN 3a COOOM CHUXKEHUE IIEH
Ha CBIPHEBBIE IPOAYKTHI, OCIa0IeHe BAIIOTHO-(GUHAHCOBBIX PHIHKOB, IIPOOJIEMBI B O0JACTH JIUKBUIHOCTH U
IIOBBIIIIEHNE KPETUTHOTO PUCKA IS CTpaH — KPYIIHBIX IOJKHHUKOB. HecMOTps Ha YCHIMS ITOCTPagaBIIAX
CTpaH ¥ BMEIIATEIHCTBO MHOIOCTOPOHHUX (DMHAHCOBBIX MHCTUTYTOB, KPU3UC HE OTCTYIMI, U €T0
BO3MOXKHBIMHU MOCIENCTBUSIMH IJIST DTUX CTPAH MOTYT OBITh. CHUIKEHME TEMIIOB JIMOEPaIN3aIliN,
BO3MOXKHOCTh PACCMOTPEHMS STUMH CTPaHAMH BOIIpOca 00 OOBIBIEHNH ce0s OAHKPOTAMH B 00JaCTH
BHEIITHEN 3aI0JKEHHOCTH, COKPAIIlEHHE PACXOL0B, KOTOPOE HEM30EKHO IOBJIEYET 32 COOOM ype3aHue
CPEJICTB, HAIIPABIISIEMBIX Ha COIIMAIbHBIE HYKIbI, 1 BO3MOKHOCTh MACCOBBIX OOIIECTBEHHBIX U
TMOUTHYECKAX OECIOPSIIKOB.

58. Ioxkmanm I'eHepaabHOIO CEKpPETAPS O MOJOKEHNM Pa3BHBAIOIIMXCS CTPAH B 00JAaCTH 3aI0J:KEHHOCTH
(A/53/373)couep>KUT OUYeHb MOAPOOHBIM aHAIMTHIECKUN 0030p JaHHOTO Bompoca. OTHO U3 ero BaXKHEWIITNX
TIOJIOKEHNI, C KOTOPBIM Jelreranns SIMafKy MMOJTHOCTBIO COTIIACHA, — DTO MOJIOKEHNE 0 HEOOXOIMMOCTH
00BEIUHEHUS YCUIUNA MEKIYHAPOIHOIO COOOIIECTBA ISl PEIIEHMS IIPOOIEMBI JOJITOCPOYHOM
3aJ0JIKEHHOCTH Pa3BUBAIONIUXCS cTpaH. ToT dakT, 4To JaHHAS MMpoOJIeMa BCe eIlle CYIIECTBYET,
CBHJICTCIBCTBYET O TOM, YTO HBIHCIITHNE MEXAaHU3MBI €€ PCIIICHUS HEIIPUTOOHBI 1 TOJI2KHBI 6I>ITI>
He3aMeIJIUTEIBHO ITepecMOoTperbl. Hanpumep, MHAIIMATABA B OTHOIIIEHNH OEIHBIX CTPAH — KPYITHBIX
IOJKHUKOB peaan3yeTcs HU3KUMH TEMIIAMHM, YTO OECIOKOHWT HAC, TaK KaK 3a JBa roja, IPOIIEHIINX C
HavaJja Ipolecca, TOIbKO OJHA CTpaHa B IOJHOM MEpE BOCIIOIb30BaIach KOMILIEKCOM pa3pabOTaHHBIX B
9TOM cBsA3U Mep. B mokmame I'eHepanbHOro cexperapsi chopMyIIpOBaHEI COOTBETCTBYIONINE PEKOMEHIAIINH,
K KOTODPEIM Jejieranus AMaMKu IIPHUCOESTUHIECTCSI. YIPOCTUTh aHAIN3 IIPUEMIEMOI0 YPOBHS 3aJ0JI3KEHHOCTH
1 00ECIIEYNTh BCECTOPOHHEE YYACTHE CTPAH-TOJKHMKOB B IIPOIIECCE OMPEIEICHUS KPUTEPUEB
IIPUEMIIEMOCTH, COKPATUTh CPOKH OCYIIECTBIEHHUS DTOrO IIPOIleCCa B OTHOIIIEHHHU OIpPENeNeHHBIX CTPaH,
BMECTO TOTO YTOOBI CIETOBATh PELENITAaM OOIEr0 XapaKkTepa, BhIIEINTh (POHIBI, JOCTATOUYHEIE IS
CKOPEWNIIIETO PEIIEHNST HTOr0 BOIPOCA BO BCEX CIYYASX, KACAIOIIIMXCS CTPaH, OTBEYAIOIINX HEOOXOIMMBIM
KPUTEDPUAM.

59. Heneranus SIMarikyu Tak:Ke IOJHOCTHIO TOmuepskuBaeT nHuuaTuBy CoemmHeHHOro KopoeBcTBa
"3amomkeHHoCcTh B 2000r0my: MaBpUKUICKUN MaHIAT , IIPeIyCMaTPUBAIOIIYI0 YCKOPEHHOE TIPUMEHEHHE
MHUIMATABLI B OTHOILIEHUH OETHBIX CTPaH — KPYIIHBIX MOJKHHUKOB, ¢ TeM 4T00BI K 2000 romy oGecreuynTh
BOBJIEUEHHE B HEE BCEX CTPaH, YIOBIETBOPSIONINX HEOOXOIMMBIM KPUTEPUSIM. "MaBpUKUNCKUAA MaHIAT
IpemycMaTpuBaeT Takxke, uTo K 2000010y TOIKHBI OBITH IPHUHSITHEI KOHKPETHBIE PEIIeHMsI, KaCAIOIIIHECS
CYMM H YCIOBHI COKpAIeHUS 3aJ0I3KEHHOCTH 0 KpaliHe! Mepe B OTHOIIEHUH TPeX YETBEPTHIX BTUX CTPaH.

60. Ilo MHeHMIO meneranuu SIMaviky, IS PEIIEHUS MIPOOIEMBI 3a00IKEHHOCTH, IIOMUMO HAIIMOHAJIBHBIX
CTpaTeruii, HeOOXOaMMa IIMPOKAs U BCEOOIIass MEXXIYHAPOIHAS CTPATErns. B ®TOM CBSA3M CIEAyeT IIPUHSTH
BO BHMMaHHE JBa OCHOBOIOJArarInux ¢GakTopa: BO-NIEPBBIX, IPUEMIIEMOCTb CTPAaTeruy, IIPUHSATON Ka KON
CTPaHOM, 1, BO-BTOPbIX, aJIeKBAaTHOCTh MEXIYHAPOJIHOMN CTPAaTerdu, B TOM YKCJI€ MHOT'OCTOPOHHUX
WHCTUTYTOB pa3BUTUA. UTO KacaeTcs HAIlMOHAJBHBIX CTPaTeruil, TO MHOTHE CTPaHBI yXKe IIPETBOPUIIN B
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KU3Hb ITOJIMTHUKY, HAIIPaBIIEHHYIO Ha YKpeIuleHne GbUCKAIbHBIX MEpP, YBeIMUeHNEe BHYTPEHHNX HAKOILIEHUM,
yculleHre (hUHAHCOBBIX CEKTOPOB Yepe3 COBEPINEHCTBOBAHME PerIaMeHTAIlud W KOHTPOJS M Y3KeCTOUeHHe
TpeOOBAHUM K KAIIMTAIy, 4 TAKKe MOBBIIIEHNE YPOBHSI MAaKPOSKOHOMHYECKON CTAOMILHOCTH. B CBsI3M ¢
MEXIYHAPOTHBIMM CTPATETHMSIMU, BAsKHO IPU3HATH BO3IEHCTBHE (DUHAHCOBBIX OIPDAHUYECHMI OPETTOH-
BYJICKUX YUpeXJIEeHUM, KOTOPhIe MOJXKHBI palliOHAIIbHEE MCIIOIb30BaTh NMMEIOIIHECS PECYPChl M IIPOBOIHTH
IIOJIUTHKY, CIIOCOOCTBYIOIIYIO POCTY moBepusi. Kpome Toro, mjst 00jee IMOJIHOIO IIOHNMAaHUS UMU
0COOEHHOCTEN Pa3HBIX CTPAaH M IPUMEHEHUS IIOJUTHUKY, COOTBETCTBYIOIIEN KAXKIOMY KOHKPETHOMY CIyYaro,
TEXHUYECKUE AHAIM3BI DTUX YUPEXKIEHUN TOJKHBI OBITh 00JIee THOKHUMH.

61. Opranusanus O0beqnHeHHBIX Halui OKHA BBIIOIHATE POIb (hOpyMa, Ha KOTOPOM
Pa3BHUBAIOIIMECS CTPAHBI MOI'YT BBIPA3UTh CBOIO 03a00YEHHOCTH II0 MOBOLY COIIMATHHO-9KOHOMUYECKHUX
IIpo0JIeM U OTHOIIEHHE K COTPYIHUYECTBY C OPETTOH-BYACKUMU yupekmeHusIMu. Oprann3amus
O0bequHeHHBIX Hanuil goIKHAa HAIOMHHUTE MEXIYHAPOIHOMY COOOIIECTBY O TOM, YTO KOHIIEIIIIMS
MHOT'OCTOPOHHOCTH IIPUMEHMMA KO BCeM M 4YTO (PMHAHCOBO-3KOHOMHYECKHE KPHU3UCHI MOPOXKIAIOT
IIMPOKOMACIIITAOHBIE COIMAIbHbBIE IIOCIEICTBHS.

62. I'-u ITAIITAEB (A3zep6aiikaH) HoqYepKUBAET, YTO BOIPOC (DMHAHCUPOBAHUS Pa3BUTHUS BaXKeH IS
BCEX CTPaH, M B YACTHOCTH JIJIsI CTPaH C IIEPEXOTHLEIMUA SKOHOMHUKAMHU. 3aMeHA CHCTEMbI IIJIAHMPOBAHUS
PBIHOYHBIMY OTHOIIIEHUSIMHM HaHECJIA CYIIECTBEHHBIN YPOH COIMAILHO-D9KOHOMHUYECKAM MOKAa3aTeIsIM U
IpuBejia K IOTepe MHOTHUX M3 IIPEKHUX TOCTHUXXEHUM B comualbHOM chepe. Hemapumm kKpusuc B Poccun
MIPOJIEMOHCTPHPOBAJ YSI3BUMOCTh HOBBIX PBIHOYHBIX cucTeM. CO CBOE CTOPOHBI, CTPAHEI C Pa3BUTOM
PBIHOYHOM ®KOHOMMKOM JTOJKHBI OTCIIEKUBATh (PMHAHCOBBIE IIOTOKU IJIsI 00ECIIEUeHNsT CTAOMIBHOCTA CBOUX
BHYTPEHHHUX PHIHKOB M IIOMCKA HOBBIX PHIHKOB, IPUBJIEKATEIBHBIX IJIS MX IPOLYKIINH.

63. Yto KacaeTcss GUHAHCOBBIX IIOTOKOB, TO, KaK CJIeAyeT U3 MoKJana ['eHepaJlbHOTO CEKpeTaps MO BTOMY
Bompocy (A/53/228),mepcrieKTHBBI X PACIIPOCTPAHEHMS SIBHO He OnecTsinu. Jlemeramus AsepbanmKkaHa
IIOJIaraeT, YTO HOJITOCPOYHbIE MHBECTUIINH, HECOMHEHHO, UTPAIOT OCHOBOIIOJIATAOIIYIO POIb B PA3BUTHH.
HecMoTpst Ha TO YTO B DTOM CEKTOPE OTMEYAIOTCS HEKOTOPhIE TEHIACHIINN, HEOIATOIPUITHRIE IS
Pa3BHBAIOIINXCS CTPAH M CTPaH C IIEPEXOTHON YKOHOMUKOM, JOJITOCPOYHOE YACTHOE (DUHAHCHUPOBAHUE
IIPEICTABIISIET COO0M OOBEKTUBHBIN IPOIECC, CBI3AHHBIN C IIEISIMH U BO3MOKHOCTSIMHU TPAHCHAIIMOHATIBHBIX
KOMIIAHNM, KOTOPhIE 3aMHTEPECOBAHDI HE TOJIBKO B IOJIYYEHUH OBICTPBIX IIPHUOBLIEH, HO U B OJIArOIPHUSITHOM
KIMMAaTe JJIsI CBOMX MHBEeCTULMI. [T CTpaH ¢ IMepEeXOIHON YKOHOMUKOM IIPSIMble MHOCTPAHHBIE WHBECTUIIUN
SIBIISIIOTCST HEOOXOIMMEBIM KaTaJIHU3aTOPOM DA3BUTHS, TaK KaK IMO3BOISIOT MM IIPHOOPETATh HOBBIE
TEXHOJIOTUH, CIEIUAIbHbIe 3HAHUS U OIBIT B Chepe yIpaBlIeHuUs.

64. ITocae pacmaga Coserckoro Coro3a SKOHOMMKA A3epOariasKaHa IIepesKuiia TIKeIbIe
MakpodKOHOMHYecKUe moTpsiceHus; B 1991—1995rogax peanpubiii BBII causmics npuMmepHo Ha 60
nporenToB. Haunmnaasg ¢ 1995roma npaBuTeabcTBO A3epOanizkaHa IpY IMOIIEPIKKe MEXIYHAPOIHBIX
MHCTUTYTOB PEAIM3YET IIMPOKOMACIITAOHYIO IPOrpaMMy CTaOMIM3AIliM, B PE3YIbTATE IIPOBEIECHUS KOTOPOK
B 1997 rony BBII yenuumics nmpuMmepHo Ha 5,75 nporeHTa; B mepBoM KBaprtalie 1998roma romoBon ypoBeHb
pocTa HMOBBICHIICS IpUMepPHO Ha 9 mporeHToB. IIpaBuTeabcTBO A3epOaiizkaHa JellaeT BCe BO3MOXKHOE IS
TOTO, YTOOBI CO3JATh OJATOIPUSITHLIA MHBECTUIIMOHHBIN KIUMAaT, 1 B 1997 romy crpana moayumia 6oiee 1
MIpA. OOJI. II0 COOTBeTCTByIOIlIeI;I CTaThe. B TO 2K€ BpEMJ, YYUThIBAA BO3MO2KHBIC He6.HaI‘OHpI/I${THI)Ie
IIOCIEICTBYSI HECTAOMIBLHOCTY IIeH Ha HedTh, IPAaBUTEILCTBO A3epOanmKana pa3padoTaao NHBECTUIIMOHHYIO
mporpaMmy Ha 1999ro, 1ebi0 KOTOPOM SBIISIETCS OKMBIIEHHE He HedTeTOOBIBAIOIINX OTpacCiIel
IIPOMBIIIJICHHOCTH.

65. PduHaHCUPOBaHNE PAa3BUTHUS HYXKIAeTCS TaKKe B MPUTOKE KPATKOCPOUYHBIX KallUTaJIOB, B KOTOPHIX
3aMHTEPECOBAHEI KaK CTPaHbBI IIPOMCXOKIEHNS, TaK M CTpaHbI-oryyaTesu. OgHaKO BHE3aITHOe M3MeHEHHE
HampapjeHUS TaKUX IIOTOKOB KaIlMTalla TOPOJINUJI0 3HAUMUTENbHYIO NeBaJbBaI[AIO BAJIIOT M IIPUBEJIO K PE3KOMY
COKpAIIeHUIO TOPTOBOTO AeduriuTa. OUeBUIHO, YTO JIJIS 3alIUTHI CBOUX PHIHKOB CTPAaHbBI TOJKHBI IPUHSTH
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He3aMeIuTeabHble U 5 dEeKTUBHBIE MEPHI B DTOM 00JaCTH, a MEKIYHAPOIHbIE (PMHAHCOBLIE YUPEXKIEHUS, 1
npeskae Bcero MeskayHapOoIHbINA BATIOTHBINA (GOHI, JOJIKHBI HEMEIJISHHO 0Ka3aTh IIOMOIIb S TUM CTpaHaM.

66. Yro KacaeTcsl TpaHCHAIIMOHAIBHBIX KOMIIAHUH, TO 0JIarogapsi BO3MOXKHOCTH OCYIIECTBIISATh KPYIIHbBIE
MHBECTHIIAH, CIIOCOOHOCTH OpaTh Ha Ce0sT PUCK B CBOHX OIIEPAIASX M TOMY, YTO BCJIEH 3a HUMHU Ha HOBBIX
DPBIHKAX TOSBIISIOTCS Mallble U CPEJHNE MOTOKM KalluTajla, OHM UTPAIOT BaXHEMIIIYIO POJIb B Ileperaye
PECYPCOB U B IPOIECCE TIIO0ATN3aINH.

67. Coxkpamienre o¢GHUIINaILHON IOMOIIN B MENISIX Pa3BUTHs, OTMEUEHHOE B MOCIEIHKE I'OObI, BhI3bIBAET
00€CIIOKOEHHOCTD, JaXKe €CIM DTO COKPAIIEHHE CBI3aHO C OIpPENeIeHHBIMU 00bEKTUBHBIMU
00CTOSTENILCTBAMY, TAKUMH KaK CHHUKEHHE OOMEHHBIX KYPCOB BAlIFOT OTHOCUTENbHO moiutapa CIIIA B
HEKOTOPBIX CTpaHax-gmoHopax. OduIiraibHas IIOMOIIb B IEISIX PA3BUTHS SIBISETCSI HEOOXOIUMBIM IS
HKOHOMHYECKOI'0 BbIKMUBAHWS CTPAaH ¢ HU3KUMHU TOXOIaMH MHCTPYMEHTOM, KOTODPBIA CO3JIa€T BO3MOXKHOCTH
IIsT 00pa30BaHUST HOBBIX chep DKOHOMUUYECKON AesaTelbHOCTH. [IooTOMY ype3aHne ITOMOIIIH,
IIPEIOCTABISIEMON HEKOTOPBIMHU CTpaHAMM, MOKET HAHECTH YIIepO HETaBHO MPUHSITHIM 00S3aTEILCTBAM B
00JaCTH MEKIYHAPOIHOTO COTpyIHMYecTBa. OpaTop MPHU3BLIBAET K TOMY, YTOOBI ObLIA TOCTHUTHYTA
ocTaBlieHHas Hellb — Beigelienue 0,7 mporenra BHII Ha odunuanbHy0 MOMOIIL B LIEISX Pa3BUTHS —
0COOEHHO B IIEPHUOJ, KOrHa HEKOTOPhIE PHIHKM IIEPEKUBAIOT MOCIENCTBUS (DMHAHCOBOTO KpHu3uca. B To ke
BpeMSI CIENYeT U3YUUTh (bOPMbI HOBBIIIEHUS DD PEKTUBHOCTH IPOTPAMM IIOMOIIU U COKPATUTH OOIIIIE
DPaCXOIEI.

68. YuuTeIBasl, YTO YXYOIIEHNE MEKIYHAPOIHOrO (hMHAHCOBO-DKOHOMHUYECKOTO IIOJI0KEHUS IPOU3OIILIO
B TEKYIIEM rofy, TpeOyeTcsa He3aMeIIUuTeabHOe U 3hheKTHBHOE BMEIAaTeIbcTBO MB®, KOTOpHIN BMeCTE €
rocymapcTBaMHu-4JIeHAMM TOJKEeH padoTaTh B 0OJACTH IPEIOTBPAIIEHNS KPU3KCa U €r0 yPeryInpOBaHus, a
Tak3Ke MpOBeleHus 00Jiee TECHOrO ¥ MHTEHCUBHOIO ITOJUTHYECKOTO IHAJIoTa C IENbI0 ONpenelIeHus
YSI3BMBIX aCIEKTOB (hbHHAHCOBOTO CEKTOPA, KOTOPhIE MOTYT MMETh MAaKPODKOHOMUYECKHE TIOCIEICTBHS.
BwmecTe ¢ TeM, cTpaHaM HysKHA HaleXXHas U IIpOYHast OAHKOBCKAs CHCTEMA.

69. I'-a KABAKTYJIAH (OununnuHbl) IPpUCOETUHIETCS K OpaTOPaM, BEIPA3HBIIINM ITOIIEPKKY
3asIBIIEHMIO, KOTOpPO€ OBbIIO cuenaaHo MumoHesmen ot uMenu I'pymmsl 77 u Kurast, 1 TOBOPHUT, YTO
(bMHAHCUPOBAHWE PA3BUTHUS SIBISIETCS ropa3mgo 00Jiee BasKHBIM BOIIPOCOM, YEM PECTPYKTYPHU3AIIMS
MeXXIYHapOTHON (hMHAHCOBOM CHCTEMBI MIIM YKPEIJIeHHE CYIIECTBYIOIIEN CHCTEMBI, IIOCKOJIBKY 3aTparuBaeT
OCHOBHBIE IOTPEOHOCTH IIPOIIECCA PA3BUTHS, TO €CTh €r0 (hDMHAHCHPOBAHUE, ¥ OXBATHIBAET IIEJIBINA PSI,
CMEXKHBIX TEM, B TOM YHCJIE KACAIOIINXCSI MOOUIN3AINY BHYTPEHHNX PECYPCOB, COTPYTHUYECTBA B IEIIX
pa3BuTHS U 0GUIMATLHON MOMOIIY B IENSIX Pa3BUTHS, a TaKXKe CPEICTB, IIOIYUYCHHBIX M3 TaKUX
HCTOYHUKOB, KaK TOPTOBIS U APYyrue DKCIIOPTHBIE YCIYyTH. BOT moyeMy HEeT OCHOBAHUS JJISI OIACEHUH, YTO
n3y4yeHne (pMHAHCUPOBAHUS PAa3BUTHsS OYIET MCIOIL30BAHO B KAUECTBE IPEIIIora Ijs pedOopMUPOBAHUS
MEKIYHAPOIHON (hMHAHCOBOM CHCTEMBI, KaK M TOr0, YTO NaHHOE MCCIEeIOBaHUEe OYIET CKOHIIEHTPHUPOBAHO
HUCKIIOYNTEILHO Ha OUIINATIBPHON IIOMOIIHU B IIeJISIX PAa3BUTHUS, XOTSI BO BpeMS OUCKYCCHUM HE CIEIyeT
3a0BIBATH HU 00 OJHOM M3 DTHX aCIIEKTOB.

70. Heo06xomuMo, 4TOOBI TIIABHOM IIENIBIO CTAJIO0 CO3MaHKe MHCTUTYTA HAPTHEPCTBA, B PE3YILTATE
KOTOPOIr'o ChOPMHUPYIOTCS B3aMMOBBITOTHBLIE OTHOIIIEHUsI, HAIIpaBJIE€HHbIE IIIaBHBIM 00pa30M Ha MCKOpEHEHHE
0EIHOCTH — KOHEUYHOM eI BCeX MEXKIYHAPOIHBIX DSKOHOMHUYECKUX KOHMEpeHIIn, IpoBeaeHHbIX B 90¢
rogel. C Ipyrow CTOPOHEI, HEOOXOAUMO YCTAHOBHUTE CBSA3b MEXIY BCEMH BHUIAMHM IESITEILHOCTH, UMEIOIIIUM
OTHOIIIEHHE K BOIIpOocaM (pMHAHCUPOBAHUS pa3BUTHUI. Tak, IpeayCMOTPEHO IIPOBEIEeHNE 3aCETaHUS IO
BOIIPOCY (pMHAHCUPOBAHMUS B IEISIX Pa3BUTHUS, MACIITA0, COIEepsKaHNe U IIpOrpaMMa KOTOPOTO HOJKHEBI OBITh
OIIpeelleHbl CIIeINaIbHON pabove IpyIIIoN, KoTopast OyIeT co3maHa IJjIs 9THUX Iejei. B pamkax
00CyXIeHUs BO BTOpOM KOMHTETE HEOOXOMUMO OIPENEINTh KOHKPETHLIE BOIPOCHI, KOTOPHIE MOJKHBI OBITH
PacCMOTpPEHBI HA TAKOM 3aCCOaHHHU, 1 U3YUYUTh BOSMOZKHOCTH CBA34aTh BOCOHMHO BCE CME2KHBIC MEPOIIPUATHA,
TaKWe KaK COBEIIaHWe MUHUCTPOB (pMHAHCOB, 0 KOTOpOM ropopuia npesunedT CoenuHeHHBIX IIlTaToB
Awmepuku r-H KIIHHTOH, a TaK3Ke OIpPENeNINTh, KAKME MEPBI MOIYT OBITh IIPHHSITHI IJIs YKPEILIEHUS
MEXKIYHAPOTHON (PMHAHCOBOM CHUCTEMEI. BBIIIO Tak3Ke MPEeNIoKeHO 00pa30BaTh HEGOIBIIYIO I'PYIIY B
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pamkax Kommurera mmo Bompocam passutuss MB® u BcemupHoro 6anka, KoTopast 3aiiMeTCs aHAIOTHIHBIMU
BompocaMu. BeposTHO, BO n3beskaHue OyOIUMPOBAHUS MEPOIPUSITHI B KOMIIETEHIIUIO CIIEIAAILHON padboyver
TPYIIIBI JOJKHO BXOIUTH YCTAHOBIECHHE OIPENSICHHOTO IIOPSIaKa BeleHUs 3acedaHun.

71. OTMETHB BasKHOCTH HOATOTOBIEHHBIX CeKpeTapraToM ITOKYMEHTOB, B KOTOPBIX JOJKHBIM 00pa3oM
OTpasKeHO ITOJIOKEHUE B Pa3BUBAIOIIMXCS CTPAaHAX, OPATOP IMOTUEPKUBAET IIEIECO00PA3ZHOCTD U3T0KEHUS
Bompoca o dhopmMax (MHAHCOBOrO KpHU3Kca, 3aTPOHYBIIIETO pa3BUBaloIInecs cTpaHbl A3uu. Kacasch Bompoca
3aJI0JIXKEHHOCTH, OH YKa3all Ha 3HAaUYeHUEe MPENJI0KEHHI, KOTOPhIe chOPMYINPOBAHBI B IYHKTax 66 u 67
moxymeHnTa A/53/3731 KOTOpBIE MOJKHEI OBITH TIIATEILHO M3yUYeHbl. 3aBepIliast BRICTYILIEHHE, OPATOP
OOBSBIISIET, UTO JENIETAllMs €r0 CTPaHbI INTAHUPYET BBICTYILIEHHE Ha ILUIEHAPHOM 3aCeTaHUU C 3asBIEHHUEM II0
BOIIPOCY O IPHUUYMHAX KOHMIHUKTOB, 00 YCTAHOBIEHNH JINTEILHOIO MHpPA M IIPOILECCE YCTOMYMBOIO PA3BUTHS
B Adpuke.

3acemanne 3akpeiBaeTcsa B 16 yac. 55 muH.




