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15.1 )">>"b BD@(D"<<" @FJV,FH&:b,HFb AD@(D"<<@6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

<,0*J>"D@*>@<J 8@>HD@:` >"* >"D8@H48"<4, 8@H@D"b $Z:" JRD,0*,>" & F@@H&,HFH&44 F
D,2@:`P4,6 45/179 @H 21 *,8"$Db 1990(@*". ]H" BD@(D"<<", &@2(:"&:b,<"b )4D,8H@D@<-
4FB@:>4H,:,<, @FJV,FH&:b,H &@ &F,< <4D, T4D@846 Db* <,D@BD4bH46 B@ 8@>HD@:` >"*

>"D8@H4R,F84<4 FD,*FH&"<4, 4 >" >,, &@2:@0,>Z DJ8@&@*FH&@ 4 8@@D*4>"P4b JF4:46 B@

8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4 & D"<8"N &F,6 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN

="P46.
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',>,D":\>Z< F,8D,H"D,< & F@@H&,HFH&44 F ,(@ BD@(D"<<@6 D,L@D<, 8@H@D"b @B4FZ&",HFb &
D"2*,:, V &H@D@6 R"FH4 *@8J<,>H" A/51/950 @H 14 4`:b 1997(@*". ',>,D":\>Z6 F,8D,H"D\
H"80, BD4>b: D,T,>4, @ BD,@$D"2@&">44 $Z&T,(@ ?H*,:" B@ BD,*JBD,0*,>4` BD,FHJB>@FH4

4 J(@:@&>@<J BD"&@FJ*4` & O,>HD ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ BD,*JBD,0*,>4`

<,0*J>"D@*>@6 BD,FHJB>@FH4.=@&Z6 P,>HD 4 AD@(D"<<" ?D(">42"P44 ?$X,*4>,>>ZN ="P46
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>"* >"D8@H48"<4 4 BD,*JBD,0*,>4`BD,FHJB>@FH4,8@H@DZ< DJ8@&@*4H )4D,8H@D-4FB@:>4H,:\.

15.3 ),bH,:\>@FH\, 2" 8@H@DJ` @H&,R",H AD@(D"<<", @H>@F4HFb 8 BD@(D"<<, 13 «;,0*J>"D@*>Z6
8@>HD@:\ >"* >"D8@H4R,F84<4 FD,*FH&"<4» FD,*>,FD@R>@(@ B:">" >" B,D4@* 1998-2001(@*@&
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B:">4D@&">44 B@ BD@(D"<<"< @H>,F:" ^HJ BD@(D"<<J 8 R4F:J BD4@D4H,H>ZN >"BD"&:,>46

*,bH,:\>@FH4.
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;,0*J>"D@*>@(@ 8@<4H,H" B@ 8@>HD@:` >"* >"D8@H48"<4 4 7@<4FF44 B@ >"D8@H4R,F84<

FD,*FH&"<, 4N &FB@<@("H,:\>ZN @D(">@& 4 <,0BD"&4H,:\FH&,>>ZN 8@>L,D,>P46, " H"80,
4>4P4"H4&, >"BD"&:,>>ZN >" F@*,6FH&4, BD4F@,*4>,>4` 8 8@>&,>P4b< 4 &8:`R,>4` 4N

B@:@0,>46 & >"P4@>":\>@, 2"8@>@*"H,:\FH&@ 4 4N ^LL,8H4&>@<J @FJV,FH&:,>4`. 7"8
8@>&,>P44, H"8 4 7@<4FF4b &@2:"("`H >" AD@(D"<<J LJ>8P44, F&b2">>Z, F@ F$@D@< 4

">":42@< 4>L@D<"P44 4 *">>ZN B@ Db*J &@BD@F@&, 8"F"`V4NFb 8@>HD@:b >"* >"D8@H4R,F84<4
FD,*FH&"<4, D,2J:\H"HZ 8@H@DZN *@&@*bHFb *@ F&,*,>4b (@FJ*"DFH&-R:,>@& F B@<@V\` F"<ZN
F@&D,<,>>ZN FD,*FH& ^:,8HD@>>@6 @$D"$@H84 *">>ZN 4 8@<<J>48"P44.
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>":"04&">4b $@:,, ^LL,8H4&>@(@ F@HDJ*>4R,FH&" 4 8@@D*4>"P44. AD@(D"<<" @8"2Z&",H
F@*,6FH&4, & D"2D"$@H8,, B:">4D@&">44 4 8@@D*4>"P44 >"P4@>":\>@6 B@:4H484 & @$:"FH4
8@>HD@:b >"* >"D8@H4R,F84<4 FD,*FH&"<4, &8:`R"b B@*(@H@&8J >"P4@>":\>ZN FHD"H,(46 4
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F@HDJ*>4R,FH&" >" D,(4@>":\>@< 4 (:@$":\>@< JD@&>bN 4 FB@F@$FH&J,H D"FT4D,>4` H"84N

&@2<@0>@FH,6.
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F4FH,<"H4R,F8J` @$D"$@H8J 4 D"FBD@FHD">,>4, D,2J:\H"H@& 4FF:,*@&">46 4 >@&ZN

<,H@*@:@(46.

15.7 K@>* AD@(D"<<Z, 8@H@DZ6 $Z: JRD,0*,> ',>,D":\>@6 !FF"<$:,,6 1 b>&"Db 1992(@*",
@$,FB,R4&",H &>,$`*0,H>J` B@**,D08J @B,D"H4&>@6 *,bH,:\>@FH4 AD@(D"<<Z, J*,:bb BD4
^H@< B,D&@@R,D,*>@, &>4<">4b H,N>4R,F8@<J F@HDJ*>4R,FH&J >" >"P4@>":\>@<,
FJ$D,(4@>":\>@<, D,(4@>":\>@< 4 (:@$":\>@< JD@&>bN.7@<4FF4b B@ >"D8@H4R,F84< FD,*FH&"<
8"8 (:"&>Z6 <,0*J>"D@*>Z6 *4D,8H4&>Z6 @D("> B@ &@BD@F"< 8@>HD@:b >"* >"D8@H4R,F84<4

FD,*FH&"<4 JB@:>@<@R,>" ',>,D":\>@6 !FF"<$:,,6 JH&,D0*"H\ >" @F>@&, BD,*:@0,>46

)4D,8H@D"-4FB@:>4H,:b 4 F JR,H@< 2"<,R">46 7@>FJ:\H"H4&>@(@ 8@<4H,H" B@

"*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"< $`*0,H B@ BD@(D"<<"< K@>*" 4 F<,HJ

"*<4>4FHD"H4&>ZN D"FN@*@& 4 D"FN@*@& >" &FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<<, 8@H@DZ,
>, B@8DZ&"`HFb 42 D,(J:bD>@(@ $`*0,H" ?D(">42"P44 ?$X,*4>,>>ZN ="P46.

15.8 G@H L"8H, RH@ AD@(D"<<" @FJV,FH&:b,H >@D<"H4&>Z, LJ>8P44 4 @B,D"H4&>J` *,bH,:\>@FH\
B@ H,N>4R,F8@<J F@HDJ*>4R,FH&J, B@2&@:b,H 4FB@:\2@&"H\ F4>,D(4R,F846 ^LL,8H. E,H\
@H*,:,>46 >" <,FH"N, L4>">F4DJ,<ZN & @F>@&>@< 2" FR,H &>,$`*0,H>ZN D,FJDF@& & B@Db*8,
F@*,6FH&4b H,N>4R,F8@<J F@HDJ*>4R,FH&J, H"80, & 2>"R4H,:\>@6 FH,B,>4 FB@F@$FH&J,H

B@**,D0">4` *4":@(" F BD"&4H,:\FH&"<4 F P,:\` @$,FB,R4H\ &ZB@:>,>4, 4N >@D<"H4&>ZN

@$b2"H,:\FH&. %"0>@6 @F>@&@6 *:b *,bH,:\>@FH4 & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&"
b&:b,HFb 4 >":4R4, H,N>4R,F8@(@ @BZH" & @$:"FH4 >@D<@H&@DR,FH&".

15.9 C,T,>4b *&"*P"H@6 FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4, >"T,*T4, @HD"0,>4, &
B,D,F<@HD,>>@< FD,*>,FD@R>@< B:">, >" 1998-2001(@*Z, FB@F@$FH&@&":4 B@&ZT,>4` D@:4
4 @H&,HFH&,>>@FH4 AD@(D"<<Z & *,:, @$,FB,R,>4b B@**,D084 JF4:46 <,0*J>"D@*>@(@

F@@$V,FH&" & @$:"FH4 8@>HD@:b >"* >"D8@H4R,F84<4 FD,*FH&"<4.

15.10 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& @F@$@, &>4<">4, $J*,H J*,:bH\Fb

J8D,B:,>4` B@H,>P4":" ;,0*J>"D@*>@(@ 8@<4H,H" B@ 8@>HD@:` >"* >"D8@H48"<4 & @$:"FH4

8@>HD@:b 4 @P,>84 BD,*JF<@HD,>>ZN <,0*J>"D@*>Z<4 *@(@&@D"<4 B@ &@BD@F"< 8@>HD@:b 2"

>"D8@H4R,F84<4 FD,*FH&"<4 *,6FH&46 BD"&4H,:\FH& B@ $@D\$, F@ 2:@JB@HD,$:,>4,<

>"D8@H48"<4 4 4N >,2"8@>>Z< @$@D@H@<, " H"80, *@FH40,>4` 8@>8D,H>ZN P,:,6,
2"8D,B:,>>ZN & B:">"N *,6FH&46, BD4>bHZN >" *&"*P"H@6 FB,P4":\>@6 F,FF44 ',>,D":\>@6
!FF"<$:,4. #J*JH H"80, @FJV,FH&:bH\Fb H"84, >"BD"&:,>>Z, >" JF4:,>4, 8"H":4H4R,F84N
LJ>8P46AD@(D"<<Z *@B@:>4H,:\>Z, <,D@BD4bH4b, 8"8 42*">4, *@8:"*" @ <4D@&@6 BD@$:,<,
>"D8@H48@&, F@2*">4, P,>HD" B@ @$<,>J 4>L@D<"P4,6 B@ BD@$:,<, 8@>HD@:b >"*

>"D8@H4R,F84<4 FD,*FH&"<4 4 @FJV,FH&:,>4, B:">@& H,N>4R,F8@(@ F@HDJ*>4R,FH&" F JR"FH4,<

*,:@&ZN 8DJ(@&.

15.11 AD@(D"<<" $J*,H B@-BD,0>,<J @8"2Z&"H\ `D4*4R,F84, JF:J(4 F@@H&,HFH&J`V4< @D(">"<

?D(">42"P44 ?$X,*4>,>>ZN ="P46, " H"80, $J*,H BD,*@FH"&:bH\ `D4*4R,F84, 8@>FJ:\H"P44
4 B@<@V\ (@FJ*"DFH&"<-R:,>"<, F H,< RH@$Z @>4 <@(:4 B@:>@FH\` &ZB@:>bH\ *@(@&@DZ B@
&@BD@F"< 8@>HD@:b >"* >"D8@H48"<4.% R"FH>@FH4, & D"<8"N *,bH,:\>@FH4 B@ 4H@("< *&"*P"H@6
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FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4 AD@(D"<<" $J*,H BD@B"(">*4D@&"H\ <,DZ,
>"BD"&:,>>Z, >" D"2&4H4, F@HDJ*>4R,FH&" <,0*J FJ*,$>Z<4 @D(">"<4 D"2:4R>ZN FHD"> &

F@@H&,HFH&44 F 7@>&,>P4,6 1998(@*", & R"FH>@FH4 BD4>4<"b <,DZ B@ J8D,B:,>4` F&@,6

FB@F@$>@FH4 @8"2Z&"H\ F@*,6FH&4, @$<,>J 4>L@D<"P4,6 <,0*J FHD">"<4 4 F@@H&,HFH&J`V4<4

JRD,0*,>4b<4, & H@< R4F:, B@FD,*FH&@< BD4<,>,>4b $@:,, F@&,DT,>>@6 F@&D,<,>>@6

H,N>@:@(44.

15.12 QH@ 8"F",HFb LJ>8P46 AD@(D"<<Z, 2"8:`R"`V4NFb & @$@$V,>44 @BZH" B@ &@BD@F"< 8@>HD@:b
>"* >"D8@H4R,F84<4 FD,*FH&"<4, F:,*J,H F*,:"H\ JB@D >" F$@D, 4>L@D<"P44 B@ &@BD@FJ @
F@FH@b>44 *,: F@ 2:@JB@HD,$:,>4,< >"D8@H48"<4 >" >"P4@>":\>@<, D,(4@>":\>@< 4

(:@$":\>@< JD@&>bN & P,:bN @BD,*,:,>4b $"2@&ZN B@8"2"H,:,6 BD@&,*,>4b $@:,, H@R>@6

@P,>84 <"FTH"$@& BD@$:,<Z 2:@JB@HD,$:,>4b >"D8@H48"<4. ?FJV,FH&:b,<"b *,bH,:\>@FH\
$J*,H B,D,>"P,:,>" >" @8"2">4, >" @F>@&, @$,FB,R,>4b T4D@8@(@ JR"FH4b (@FJ*"DFH&"<-
R:,>"< B@<@V4 & *,:, D"2D"$@H84 4 @FJV,FH&:,>4b $@:,, &F,@$X,<:`V4N 4 & $@:\T,6

FH,B,>4 @D4,>H4D@&">>ZN >" BD4>bH4, 8@>8D,H>ZN <,D FHD"H,(46 F>40,>4b FBD@F", F H,<
RH@$Z @>4 <@(:4 *@FH4R\ B@FH"&:,>>ZN & A@:4H4R,F8@6 *,8:"D"P44 (D,2@:`P4b S-20/2)P,:,6
& @H>@T,>44 F>40,>4b FBD@F" >" >"D8@H484, 4 F@*,6FH&4b @FJV,FH&:,>4` ),8:"D"P44 @

DJ8@&@*bV4N BD4>P4B"N F@8D"V,>4b FBD@F" >" >"D8@H484 (D,2@:`P4b S-20/3) (@$" ^H4
*@8J<,>H" $Z:4 BD4>bHZ >" FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4). G"8"b

B,D,@D4,>H"P4b *,bH,:\>@FH4 B@2&@:4H *@$4H\Fb B@&ZT,>4b ^LL,8H4&>@FH4

LJ>8P4@>4D@&">4b ;,0*J>"D@*>@6 F4FH,<Z @P,>84 <"FTH"$@& 2:@JB@HD,$:,>4b

>"D8@H4R,F84<4 FD,*FH&"<4 4 @$,FB,R4H\ D"2D"$@H8J $@:,, ^LL,8H4&>ZN 4 BD4,<:,<ZN *:b

@H*,:\>ZN (@FJ*"DFH&-R:,>@& F F@P4":\>@6 4 8J:\HJD>@6 H@R,8 2D,>4b FHD"H,(46 4 BD@(D"<<
F>40,>4b FBD@F". % D"<8"N ":\H,D>"H4&>@(@ D"2&4H4b JB@D $J*,H *,:"H\Fb >" B@F:,*J`VJ`
*,bH,:\>@FH\ & F&b24 F A:">@< *,6FH&46 B@ >":"04&">4` <,0*J>"D@*>@(@ F@HDJ*>4R,FH&"

& *,:, 4F8@D,>,>4b >,2"8@>>ZN >"D8@H48@F@*,D0"V4N 8J:\HJD 4 F@*,6FH&4b ":\H,D>"H4&>@<J

D"2&4H4`, 8@H@DZ6 $Z: BD4>bH >" FB,P4":\>@6 F,FF44 (A/S-20/4,R"FH\ E). AD@(D"<<" H"80,
F@2*"FH >"*,0>Z6 4 &F,@$X,<:`V46<,0*J>"D@*>Z6 8@>HD@:\>Z6<,N">42< *:b >"BD"&:,>4b

4 @P,>84 *,bH,:\>@FH4 <,0*J>"D@*>@(@ F@@$V,FH&" B@ @FJV,FH&:,>4` <,D B@ BD,8D"V,>4`

4:4 2>"R4H,:\>@<J F@8D"V,>4` <"FTH"$@& >,2"8@>>@(@ 8J:\H4&4D@&">4b 8">>"$4F", 8@84
4 @B46>@(@ <"8" 8 2008(@*J. AD@(D"<<" $J*,H BD@*@:0"H\ BD,*@FH"&:bH\ 4>L@D<"P4` B@
H"84< >"JR>Z< "FB,8H"< BD@$:,<Z B@*B@:\>@(@ BD@42&@*FH&" F4>H,H4R,F84N >"D8@H48@&,8"8
FH4<J:bH@DZ "<L,H"<4>@&@(@ Db*", &@2>48"`V4, H,>*,>P44 & @$:"FH4 4N >,2"8@>>@(@
BD@42&@*FH&", @$@D@H" 4 B@HD,$:,>4b, &ZFHJB"b & ^H@6 F&b24 & 8"R,FH&, <,0*J>"D@*>@(@
8@@D*4>"P4@>>@(@ P,>HD". #J*,H H"80, @8"2Z&"H\Fb B@<@V\ & $@D\$, F «@H<Z&">4,<» *,>,(
B@FD,*FH&@< @8"2">4b 8@>FJ:\H"H4&>ZN JF:J( FJ*,$>Z<, L4>">F@&Z< 4 BD"&@@ND">4H,:\>Z<
@D(">"< >" >"P4@>":\>@< JD@&>, & @H>@T,>44 @FJV,FH&:,>4b A@:4H4R,F8@6 *,8:"D"P44 4

B:">" *,6FH&46 «#@D\$" F «@H<Z&">4,<» *,>,(», BD4>bH@(@ & 4`>, 1998(@*" >" FB,P4":\>@6
F,FF44 (F<. D,2@:`P4` S-20/4 D).

15.13 AD@(D"<<", JRD,*4& *@:0>@FH4 8@@D*4>"H@D" B@ &@BD@F"< "8HJ":42"P44 (,>*,D>@6

BD@$:,<"H484 4 8@@D*4>"H@D" B@ J:JRT,>4` B@:@0,>4b 0,>V4>, BD@*,<@>FHD4D@&":" F&@`
BD4&,D0,>>@FH\ *@FH40,>4` P,:,6, B@FH"&:,>>ZN ',>,D":\>@6 !FF"<$:,,6 & ,,

D,2@:`P44 53/120 @H 9 *,8"$Db 1998(@*" 4 & D,2@:`P4bN 1998/26, 1998/43, 1997/24 1996/6
]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H" B@ H"84< &@BD@F"<, 8"8 B@F:,*J`V"b *,bH,:\>@FH\
B@ 4H@("< R,H&,DH@6 %F,<4D>@6 8@>L,D,>P44 B@ B@:@0,>4` 0,>V4>, @$V,F4FH,<>Z6
FD,*>,FD@R>Z6 B:"> J:JRT,>4b B@:@0,>4b 0,>V4> 4 &Z&@*Z @$ JR,H, (,>*,D>@6

BD@$:,<"H484 &@ &F,N FHD"H,(4bN 4 BD@(D"<<"N F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46.
% R"FH>@FH4, & 2000-2001(@*"N $J*JH B@*(@H@&:,>Z H,N>4R,F846 *@8J<,>H 4 DJ8@&@*bV4,

BD4>P4BZ B@ &@BD@F"< @$,FB,R,>4b JR,H" (,>*,D>@6 BD@$:,<"H484 & @F>@&>ZN >"BD"&:,>4bN

*,bH,:\>@FH4 & P,:bN ":\H,D>"H4&>@(@ D"2&4H4b. A@*(@H@&8" ^H4N *@8J<,>H@& H"80,

BD,*B@:"(",H &Zb&:,>4, B,D,*@&@(@ @BZH" & @$:"FH4 ":\H,D>"H4&>@(@ D"2&4H4b. % H@<, RH@
8"F",HFb F@8D"V,>4b FBD@F" >" >"D8@H484, H@ & D"<8"N &F,N <,D@BD4bH46, F&b2">>ZN F@
F$@D@< *">>ZN 4 BD@&,*,>4,< ^B4*,<4@:@(4R,F84N 4FF:,*@&">46, $J*,H @FJV,FH&:bH\Fb F$@D
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

*,2"(D,(4D@&">>ZN B@ BD42>"8J B@:" *">>ZN 4, 8@(*" ^H@ P,:,F@@$D"2>@ 4 >,@$N@*4<@, $J*,H
BD@&@*4H\Fb (,>*,D>Z6 ">":42 B@:JR,>>ZN *">>ZN. )DJ(4, <,D@BD4bH4b & @$:"FH4

B:">4D@&">4b 4:4 D"2D"$@H84 B@:4H484 $J*JH BD,*JF<"HD4&"H\ &8:`R,>4, (,>*,D>@6

BD@$:,<"H484 & 8"R,FH&, @*>@6 42 H,< *:b @$FJ0*,>4b.

15.14 E<,H>Z, "FF4(>@&">4b B@ *">>@<J D"2*,:J >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@& & D"2<,D,
17 023 100*@::. ES! @HD"0"`H J&,:4R,>4, D"FN@*@& >" 2 294 700*@::. ES! (4:4
15,5BD@P,>H"). )@B@:>4H,:\>Z, D,FJDFZ & D"2<,D, 2 080 600*@::. ES! BD,*JF<"HD4&"`HFb
& F&b24 F J&,:4R,>4,< D"FN@*@& >" BD@(D"<<J D"$@HZ; FJ<<" & D"2<,D, 128 600*@::. ES!
&Z*,:b,HFb & F&b24 F J&,:4R,>4,< D"FN@*@& B@ FH"H\, «)4D,8H4&>Z, @D(">Z»; 4 FJ<<" &
D"2<,D, 85 500*@::. ES! &Z*,:b,HFb & F&b24 F J&,:4R,>4,< D"FN@*@& B@ FH"H\, «CJ8@&@*FH&@
4 JBD"&:,>4,». I&,:4R,>4, "FF4(>@&">46 >" 2 294 700*@::. ES! b&:b,HFb D,2J:\H"H@< Db*"
8@DD,8H4D@&@8 & @H>@T,>44 <,D@BD4bH46 4 F@@H&,HFH&J`V4N D,FJDF@&, 4FBD"T4&",<ZN B@
*">>@<J D"2*,:J, 8@H@DZ, <@(JH $ZH\ B@*ZH@0,>Z F:,*J`V4< @$D"2@<:

a) JRD,0*,>4, HD,N >@&ZN *@:0>@FH,6 (600 900*@::. ES!): @*>@6 *@:0>@FH4 8:"FF" E-3
B@ B@*BD@(D"<<, 1, «7@@D*4>"P4b 4 F@*,6FH&4, @FJV,FH&:,>4` *,bH,:\>@FH4 B@

<,0*J>"D@*>@<J 8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4», & F&b24 F @BJ$:48@&">4,<
*@8:"*" @ <4D@&@6 BD@$:,<, >"D8@H48@&, RH@ $J*,H FB@F@$FH&@&"H\ J8D,B:,>4`

8"H":4H4R,F84N LJ>8P46 AD@(D"<<Z; @*>@6 *@:0>@FH4 8:"FF" E-4 & D"<8"N

B@*BD@(D"<<Z 2, «;,0*J>"D@*>Z6 8@>HD@:\ >"* >"D8@H4R,F84<4 FD,*FH&"<4 4

L@D<4D@&">4, B@:4H484», & P,:bN J8D,B:,>4b B@H,>P4":" ;,0*J>"D@*>@(@ 8@<4H,H" B@
8@>HD@:` >"* >"D8@H48"<4 & @$:"FH4 @P,>84 4 8@>HD@:b; 4 @*>@6 *@:0>@FH4 8:"FF" E-4
& D"<8"N B@*BD@(D"<<Z 4, «E@8D"V,>4, BD,*:@0,>4b: :48&4*"P4b >,2"8@>>ZN 8J:\HJD
4 $@D\$" F >,2"8@>>Z< @$@D@H@< >"D8@H48@&», & P,:bN J8D,B:,>4b B@H,>P4":" _=)7A
& @H>@T,>44 *@FH40,>4b 8@>8D,H>ZN P,:,6, BD,*JF<@HD,>>ZN B:">"<4 *,6FH&46,
BD4>bHZ<4 >" *&"*P"H@6 FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4;

b) J&,:4R,>4, >, F&b2">>ZN F *@:0>@FHb<4 "FF4(>@&">46 & D"2<,D, 1 693 800*@::. ES!,
8@H@D@, &8:`R",H F:,*J`V4, D"FN@*Z: i) 65 900*@::. ES! >" BD4&:,R,>4,

*@B@:>4H,:\>ZN &D,<,>>ZN F@HDJ*>48@& & F&b24 F 42*">4,< *@8:"*" @ <4D@&@6 BD@$:,<,

>"D8@H48@&; ii) 490 900*@::. ES! >" @B:"HJ JF:J( 8@>FJ:\H">H@& 4 ^8FB,DH@&

(11 400*@::. ES! B@ FH"H\, «CJ8@&@*FH&@ 4 JBD"&:,>4,» 4 479 500*@::. ES! B@ FH"H\,
«AD@(D"<<" D"$@HZ»); iii) 360 700*@::. ES! >" B@,2*84 (128 600*@::. ES! B@ FH"H\,
«)4D,8H4&>Z, @D(">Z», 8200*@::. ES! B@ FH"H\, «CJ8@&@*FH&@ 4 JBD"&:,>4,» 4

223 900*@::. ES! B@ FH"H\, «AD@(D"<<" D"$@HZ»); iv) 371 600*@::. ES! >" @B:"HJ

JF:J( B@ 8@>HD"8H"<; v) 158 500*@::. ES! >" @$V4, @B,D"H4&>Z, D"FN@*Z; 4

vi) 246 200*@::. ES! >" BD4@$D,H,>4, <,$,:4 4 @$@DJ*@&">4b.

15.15 E<,H>Z, "FF4(>@&">4b B@ :4>44 &>,$`*0,H>ZN FD,*FH& >" *&JN(@*4R>Z6 B,D4@* 2000-
2001(@*@& & D"2<,D, 213 416 400*@::. ES! F@FH"&:b`H 92 BD@P,>H" @H @$V,(@ @$X,<"
D,FJDF@&, &Z*,:b,<ZN *:b @FJV,FH&:,>4b ^H@6 BD@(D"<<Z. % F@@H&,HFH&44 F FJV,FH&J`V4<4
*@(@&@D,>>@FHb<4 B@ &@BD@F"< <,0BD"&4H,:\FH&,>>@(@ >"*2@D" & @H>@T,>44 4FB@:\2@&">4b

^H4N &>,$`*0,H>ZN FD,*FH& 7@<4FF4b B@ >"D8@H4R,F84< FD,*FH&"< >" *&JN(@*4R>@6 @F>@&,

JH&,D0*",H $`*0,H, D,(:"<,>H4DJ`V46 B@Db*@8 4FB@:\2@&">4b H"84N &>,$`*0,H>ZN FD,*FH&.

15.16 E<,H>Z, D,FJDFZ, BD,*JF<@HD,>>Z, B@ *">>@<J D"2*,:J, & BD@P,>H>@< @H>@T,>44

D"FBD,*,:b`HFb F:,*J`V4< @$D"2@<:

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

A. )4D,8H4&>Z, @D(">Z . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,3 —

B. CJ8@&@*FH&@ 4 JBD"&:,>4, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10,8 1,0

C. AD@(D"<<" D"$@HZ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 82,9 93,6
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

D. %FB@<@("H,:\>@, @$F:J04&">4, BD@(D"<< . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . — 5,4

3H@(@3H@(@ 100,0 100,0
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

G"$:4P" 15.1
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ 8@<B@>,>H"<8@<B@>,>H"<
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)4D,8H4&>Z, @D(">Z 771,0 943,4 128,6 13,6 1 072,0 48,0 1 120,0

CJ8@&@*FH&@ 4 JBD"&:,>4, 1 407,4 1 758,9 85,5 4,8 1 844,4 59,5 1 903,9

AD@(D"<<" D"$@HZ 13 242,8 12 026,1 2 080,6 17,3 14 106,7 428,3 14 535,0

3H@(@3H@(@ 15 421,2 14 728,4 2 294,7 15,5 17 023,1 535,8 17 558,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

8 222,2 10 142,0 ii) &>,$`*0,H>@6 *,bH,:\>@FH4 11 513,2

b) ?F>@&>"b *,bH,:\>@FH\

26 032,6 28 123,0

K@>* AD@(D"<<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@
<,0*J>"D@*>@<J 8@>HD@:` >"*
>"D8@H48"<4 31 903,2

c) ?B,D"H4&>Z, BD@,8HZ

70 099,9 115 000,0

K@>* AD@(D"<<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@
<,0*J>"D@*>@<J 8@>HD@:` >"*
>"D8@H48"<4 170 000,0

3H@(@3H@(@ 104 354,7 153 265,0 213 416,4

%F,(@%F,(@ 1 44 2 119 775,9 167 993,4 230 975,3

G"$:4P" 15.2
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 12 397,9 11 644,1 600,9 5,1 12 245,0 365,9 12 610,9

AD@R4, D"FN@*Z B@ B,DF@>":J 784,1 391,3 65,9 16,8 457,2 13,9 471,1

%@2>"(D"0*,>4, *@:0>@FH>ZN
:4P, >, b&:b`V4NFb
F@HDJ*>48"<4 86,0 86,0 — — 86,0 — 86,0

7@>FJ:\H">HZ 4 ^8FB,DHZ 411,7 585,8 490,9 83,7 1 076,7 32,4 1 109,1

A@,2*84 955,2 1 182,2 360,7 30,5 1 542,9 75,0 1 617,9

IF:J(4 B@ 8@>HD"8H"< 405,3 396,1 371,6 93,8 767,7 23,2 790,9

?$V4, @B,D"H4&>Z, D"FN@*Z 46,9 154,8 158,5 102,3 313,3 9,4 322,7

AD,*FH"&4H,:\F84, D"FN@*Z 3,0 2,7 — — 2,7 — 2,7

AD4>"*:,0>@FH4 4 <"H,D4":Z 154,8 134,8 — — 134,8 4,1 138,9

;,$,:\ 4 @$@DJ*@&">4, 176,3 150,6 246,2 163,4 396,8 11,9 408,7

6



C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

3H@(@3H@(@ 15 421,2 14 728,4 2 294,7 15,5 17 023,1 535,8 17 558,9

2) %>,$`*0,H>Z, D,FJDFZa

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. EH"H\b D"FN@*@&

E<,H" >"
2000-2001((.

40 634,0 52 067,5 )@:0>@FH4 61 920,3

305,4 238,0 AD@R4, D"FN@*Z B@ B,DF@>":J 260,3

3 546,6 5 791,7 7@>FJ:\H">HZ 4 ^8FB,DHZ 15 797,9

3 330,8 5 079,3 A@,2*84 6 820,8

16 758,4 27 504,0 IF:J(4 B@ 8@>HD"8H"< 35 381,6

6 378,3 8 102,7 ?$V4, @B,D"H4&>Z, D"FN@*Z 10 546,3

2 742,3 4 618,5 AD4>"*:,0>@FH4 4 <"H,D4":Z 9 988,2

12 928,9 21 422,0 ;,$,:\ 4 @$@DJ*@&">4, 31 256,4

898,3 1 473,2 C,<@>H 4 B,D,@$@DJ*@&">4, B@<,V,>46 2 177,7

9 384,6 14 337,1 EJ$F4*44 4 &2>@FZ 20 543,3

7 447,1 12 631,0 AD@R4, D"FN@*Z 18 723,6

3H@(@3H@(@ 104 354,7 153 265,0 213 416,4

%F,(@%F,(@ 1 44 2 119 775,9 167 993,4 230 975,3

a )">>Z, &8:`R"`H &F, D,FJDFZ, >"N@*bV4,Fb B@* JBD"&:,>4,< K@>*" AD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@
<,0*J>"D@*>@<J 8@>HD@:` >"* >"D8@H48"<4, &8:`R"b F<,HJ &FB@<@("H,:\>ZN D"FN@*@& >" *&JN(@*4R>Z6 B,D4@* 4
L4>">F4DJ,<Z, AD@(D"<<@6 BD@,8HZ, 8@H@DZ, @FJV,FH&:b`HFb AD@(D"<<@6, *DJ(4<4 <,0*J>"D@*>Z<4 4
>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 4 BD"&4H,:\FH&"<4.

G"$:4P" 15.3
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": ;,0*J>"D@*>Z6 8@>HD@:\ >"* >"D8@H4R,F84<4 FD,*FH&"<4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZa

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1'E 1 1 — — — — 1 1

)-2 1 1 — — 3 3 4 4

)-1 2 2 — — 10 10 12 12

E-5 6 6 — — 37 35 43 41

E-4/3 25 28 — — 68 78 93 106

E-2/1 9 9 — — 41 41 50 50

3H@(@3H@(@ 44 47 — — 159 167 203 214

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 3 3 — — 25 25 28 28

AD@R4, D"2Db*Z 21 21 — — 134 139 155 160

3H@(@3H@(@ 24 24 — — 159 164 183 188

%F,(@%F,(@ 68 71 — — 318 331 386 402

a %8:`R"b &F, &>,$`*0,H>Z, *@:0>@FH4, L4>">F4DJ,<Z, B@ F<,H, &FB@<@("H,:\>ZN D"FN@*@& K@>*" AD@(D"<<Z >"
*&JN(@*4R>Z6 B,D4@*, " H"80, *@:0>@FH4, JRD,0*,>>Z, & D"<8"N @FJV,FH&:b,<@6 AD@(D"<<@6 *,bH,:\>@FH4 B@ BD@,8H"<,
2" 4F8:`R,>4,< *@:0>@FH,6 <,FH>@(@ D"2Db*", JRD,0*,>>ZN & D"<8"N BD@,8H@& >" FHD">@&@< JD@&>,.
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

A. )4D,8H4&>Z,)4D,8H4&>Z, @D(">Z@D(">Z

15.17 % ?D(">42"P44 ?$X,*4>,>>ZN ="P46 FJV,FH&J,H *&" *4D,8H4&>ZN @D(">", 2">4<"`V4NFb
&@BD@F"<4 <,0*J>"D@*>@(@ 8@>HD@:b >"* >"D8@H4R,F84<4 FD,*FH&"<4: 7@<4FF4b B@

>"D8@H4R,F84< FD,*FH&"<, F@2*">>"b & 1946(@*J & 8"R,FH&, LJ>8P4@>":\>@6 8@<4FF44

]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H", 4 ;,0*J>"D@*>Z6 8@<4H,H B@ 8@>HD@:` >"*

>"D8@H48"<4 — >,2"&4F4<Z6 H,N>4R,F846 @D(">, JRD,0*,>>Z6 & F@@H&,HFH&44 F +*4>@6
8@>&,>P4,6 @ >"D8@H4R,F84N FD,*FH&"N 1961(@*" F P,:\` @(D">4R4H\ 8J:\H4&4D@&">4,,
BD@42&@*FH&@, 42(@H@&:,>4, 4 4FB@:\2@&">4, >"D8@H4R,F84N FD,*FH& <,*4P4>F84<4 4

>"JR>Z<4 P,:b<4 4 & H@ 0, &D,<b @$,FB,R4H\ 4N *@FH"H@R>@, 8@:4R,FH&@ *:b *@FH40,>4b

H"84N P,:,6. ?F>@&>@, @$F:J04&">4, @$@4N @D(">@& @$,FB,R4&",H F,8D,H"D4"H AD@(D"<<Z
?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ <,0*J>"D@*>@<J 8@>HD@:` >"* >"D8@H48"<4.

15.18 E@FH@bV"b 42 53 R:,>@& 7@<4FF4b B@ >"D8@H4R,F84< FD,*FH&"< BD@&@*4H F&@4 @R,D,*>Z,
,0,(@*>Z, F,FF44 & %,>,, " H"80, @*4> D"2 & *&" (@*" BD@&@*4H &@2@$>@&:,>>J` F,FF4`,
B@F&bV,>>J` "*<4>4FHD"H4&>Z< 4 $`*0,H>Z< &@BD@F"<. 7@<4FF4b JRD,*4:"

&FB@<@("H,:\>Z, @D(">Z B@ 8@@D*4>"P44 *,bH,:\>@FH4 <,N">42<@& B@ @$,FB,R,>4`

F@$:`*,>4b 2"8@>@& @ >"D8@H48"N >" D,(4@>":\>@< JD@&>,. 7 4N R4F:J @H>@FbHFb:
A@*8@<4FF4b B@ >,2"8@>>@<J @$@D@HJ >"D8@H48@& >" #:40>,< 4 ED,*>,< %@FH@8, 4

F&b2">>Z< F ^H4< &@BD@F"<, & F@FH"& 8@H@D@6 &N@*bH 23 BD,*FH"&4H,:b, 4 D,(4@>":\>Z,
F@&,V">4b (:"& >"P4@>":\>ZN @D(">@& B@ @$,FB,R,>4` F@$:`*,>4b 2"8@>@& @ >"D8@H48"N *:b

!244 4 G4N@(@ @8,">", !LD484, +&D@BZ 4 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>". %
D"$@H, ^H4N F@&,V">46 BD4>4<"`H H"80, JR"FH4, >"$:`*"H,:4 @H D,(4@>":\>ZN

<,0BD"&4H,:\FH&,>>ZN @D(">42"P46, @8"2Z&"`V4N "8H4&>J` B@**,D08J *,bH,:\>@FH4 B@

@$,FB,R,>4` F@$:`*,>4b 2"8@>@& @ >"D8@H48"N.

15.19 ;,0*J>"D@*>Z6 8@<4H,H B@ 8@>HD@:` >"* >"D8@H48"<4 b&:b,HFb *@(@&@D>Z< @D(">@<, &
F@FH"& 8@H@D@(@ &N@*bH 13 R:,>@&, BD4R,< 3 R:,>" 42$4D"`HFb 42 R4F:" 8">*4*"H@&,
BD,*:@0,>>ZN %F,<4D>@6 @D(">42"P4,6 2*D"&@@ND">,>4b (%?1), " 10 —42 R4F:" 8">*4*"H@&,
BD,*:@0,>>ZN BD"&4H,:\FH&"<4. 7@<4H,H BD@&@*4H & (@* *&, @$b2"H,:\>Z, F,FF44, >@ BD4
>,@$N@*4<@FH4 @> <@0,H BD4>4<"H\ D,T,>4, @ $@:,, R"FH@< BD@&,*,>44 F,FF46. =" F&@,6
T,FH\*,FbH BbH@6 F,FF44 & >@b$D, 1998(@*" 7@<4H,H B@FH">@&4: (D,T,>4, 65/76),RH@ >"R4>"b
F *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& & H,R,>4, 8"0*@(@ *&JN(@*4R>@(@ B,D4@*" 7@<4H,H
$J*,H BD@&@*4H\ @*>J *@B@:>4H,:\>J` F,FF4` F JR,H@< &@2D@FT,(@ 2" B@F:,*>4, (@*Z R4F:"

JR"FH>48@& <,0*J>"D@*>ZN *@(@&@D@& B@ &@BD@F"< 8@>HD@:b >"* >"D8@H48"<4, " H"80, F
JR,H@< &@2D@FT,(@ 8@:4R,FH&" >"N@*bV4NFb B@* <,0*J>"D@*>Z< 8@>HD@:,< &,V,FH&. %
<,0F,FF4@>>Z6 B,D4@* &Fb D"$@H" B@ &ZB@:>,>4` LJ>8P46 7@<4H,H" @FJV,FH&:b,HFb ,(@

F,8D,H"D4"H@<. 7@<4H,H H"80, B@**,D04&",H F B@<@V\` D,(J:bD>ZN 8@>FJ:\H"P46 4

8@>L4*,>P4":\>ZN FHD">@&ZN <4FF46 B@FH@b>>Z6 *4":@( F BD"&4H,:\FH&"<4 & 4>H,D,F"N

*@FH40,>4b P,:,6 *@(@&@D@&.

G"$:4P" 15.4
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ *4D,8H4&>Z<*4D,8H4&>Z< @D(">"<@D(">"<
(% HZF. *@::. ES!)

C,(J:bD>Z6 $`*0,H

AD@(D"<<"
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

7@<4FF4b B@ >"D8@H4R,F84<
FD,*FH&"< 197,9 368,2 18,0 4,8 386,2 18,8 405,0

;,0*J>"D@*>Z6 8@<4H,H B@
8@>HD@:` >"* >"D8@H48"<4 573,1 575,2 110,6 19,2 685,8 29,2 715,0

3H@(@3H@(@ 771,0 943,4 128,6 13,6 1 072,0 48,0 1 120,0
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

G"$:4P" 15.5
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

%@2>"(D"0*,>4, *@:0>@FH>ZN
:4P, >, b&:b`V4NFb
F@HDJ*>48"<4 86,0 86,0 — — 86,0 — 86,0

A@,2*84 685,0 857,4 128,6 14,9 986,0 48,0 1 034,0

3H@(@3H@(@ 771,0 943,4 128,6 13,6 1 072,0 48,0 1 120,0

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

%@2>"(D"0*,>4,%@2>"(D"0*,>4, *@:0>@FH>ZN*@:0>@FH>ZN :4P:4P, >,>, b&:b`V4NFbb&:b`V4NFb F@HDJ*>48"<4F@HDJ*>48"<4

15.20 E<,H>Z, "FF4(>@&">4b & D"2<,D, 86 000*@::. ES!, 4FBD"T4&",<Z, & BD,0>,< @$X,<,,
BD,*>"2>"R,>Z *:b &ZB:"HZ (@>@D"D@& R:,>"< 7@<4H,H" & F@@H&,HFH&44 F D,2@:`P4,6 35/218
',>,D":\>@6!FF"<$:,4 @H 17 *,8"$Db 1980(@*" (5000*@::.ES!AD,*F,*"H,:`,B@ 4000*@::.
ES! *&J< 2"<,FH4H,:b< AD,*F,*"H,:b 4 B@ 3000*@::. ES! @FH":\>Z< 10 R:,>"< 7@<4H,H"
& (@*).

A@,2*84A@,2*84

15.21 3FBD"T4&",<Z, "FF4(>@&">4b & D"2<,D, 986 000*@::. ES!, @HD"0"`V4, J&,:4R,>4,

D"FN@*@& >" 128 600*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b BJH,&ZN D"FN@*@&:
a) BD,*FH"&4H,:,6 53 (@FJ*"DFH& — R:,>@& 7@<4FF44 B@ >"D8@H4R,F84< FD,*FH&"< B@

@*>@<J BD,*FH"&4H,:` @H 8"0*@(@, AD,*F,*"H,:b 7@<4H,H" 4 AD,*F,*"H,:b A@*8@<4FF44 &
F&b24 F JR"FH4,< & D"$@H, ,0,(@*>ZN F,FF46 7@<4FF44 B@ >"D8@H4R,F84< FD,*FH&"< 4 @*>@6

&@2@$>@&:,>>@6 F,FF44 7@<4FF44, 8@H@D"b $J*,H BD@&@*4H\Fb 8"0*Z6 &H@D@6 (@*

*&JN(@*4R>@(@ $`*0,H>@(@ B,D4@*" *:b @$FJ0*,>4b 4 JH&,D0*,>4b $`*0,H" B@ BD@(D"<<"<

K@>*" AD@(D"<<Z; b) 23BD,*FH"&4H,:,6 & F&b24 F JR"FH4,< & D"$@H, *&JN ,0,(@*>ZN F,FF46
A@*8@<4FF44 (R4F:@ BD,*FH"&4H,:,6 J&,:4R4:@F\ F 20 *@ 23 & D,2J:\H"H,, F @*>@6 FH@D@>Z,
D,T,>4b 1996/248]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H", & F@@H&,HFH&44 F 8@H@DZ< E@&,H
@*@$D4: 2"b&:,>4b 7"2"NFH">", 7ZD(Z2FH">", G"*0484FH">" 4 GJD8<,>4FH">" @$ 4N BD4,<,
& R:,>Z A@*8@<4FF44, 4, F *DJ(@6 FH@D@>Z, B@*"R4 & L,&D":, 1997(@*" S&,P4,6 BD@F\$Z @
BD,8D"V,>44 ,, R:,>FH&" & A@*8@<4FF44); c) D"FN@*@&, F&b2">>ZN F BD@&,*,>4,< BbH4 F,FF46
7@<4H,H"; 4 d) D"FN@*@&, F&b2">>ZN F BD@&,*,>4,< D"FF:,*@&">46 >" <,FH, & F@@H&,HFH&44 F@
FH"H\,6 14+*4>@6 8@>&,>P44 @ >"D8@H4R,F84N FD,*FH&"N 1961(@*" F B@BD"&8"<4, &>,F,>>Z<4
& >,, AD@H@8@:@< 1972(@*", R4F:@ 8@H@DZN, 8"8 @04*",HFb, &@2D"FH,H. I&,:4R,>4,
"FF4(>@&">46 >" 128 600*@::. ES! @$JF:@&:,>@ BD@&,*,>4,< @*>@6 *@B@:>4H,:\>@6 F,FF44
7@<4H,H" (83 000*@::. ES!), HD,<b *@B@:>4H,:\>Z<4 B@,2*8"<4 & (@* R:,>@& 7@<4H,H"
(27 600*@::. ES!) 4 *@B@:>4H,:\>Z<4 B@HD,$>@FHb<4, F&b2">>Z<4 F BJH,&Z<4 D"FN@*"<4
R:,>@& A@*8@<4FF44 (18 000*@::. ES!).

B. CJ8@&@*FH&@CJ8@&@*FH&@ 44 JBD"&:,>4,JBD"&:,>4,

15.22 )4D,8H@D-4FB@:>4H,:\ @H&,R",H 2" 8@@D*4>"P4` 4 @$,FB,R,>4, ^LL,8H4&>@(@ DJ8@&@*FH&"

&F,6 *,bH,:\>@FH\` ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ 8@>HD@:` >"* >"D8@H4R,F84<4

FD,*FH&"<4 & P,:bN @$,FB,R,>4b F@(:"F@&">>@FH4 *,6FH&46 & D"<8"N AD@(D"<<Z, " H"80,
8@@D*4>"P44, &2"4<@*@B@:>b,<@FH4 4 >,*@BJV,>4b *J$:4D@&">4b ^H@6 *,bH,:\>@FH4 & D"<8"N
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

F4FH,<Z?D(">42"P44 ?$X,*4>,>>ZN ="P46.% ^H@< 8"R,FH&, )4D,8H@D-4FB@:>4H,:\ JR"FH&J,H
& D"$@H, !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44.

15.23 A@<4<@ ^H@(@, 7">P,:bD4b )4D,8H@D"-4FB@:>4H,:b @H&,R",H 2" D"2D"$@H8J FHD"H,(46

BD,H&@D,>4b & 042>\ B@:4H484, JH&,D0*,>>@6 ',>,D":\>@6 !FF"<$:,,6, ]8@>@<4R,F84< 4
E@P4":\>Z< E@&,H@< 4 7@<4FF4,6 B@ >"D8@H4R,F84< FD,*FH&"< & @$:"FH4 8@>HD@:b >"*

>"D8@H4R,F84<4 FD,*FH&"<4. 7">P,:bD4b H"80, 8@@D*4>4DJ,H *,bH,:\>@FH\ B@ D"2D"$@H8,
BD,*:"(",<@6 BD@(D"<<Z D"$@HZ 4 &>,F,>4` & >,, 42<,>,>46, @$,FB,R4&",H F@(:"F@&">>@FH\
B@:4H484 4 &@BD@F@& BD@(D"<<Z, D"2D"$"HZ&",H <,H@*48J @FJV,FH&:,>4b 8@>HD@:b 4 @P,>84
4 @$,FB,R4&",H @F>@&>@6 8@>HD@:\ 2" @FJV,FH&:,>4,< BD@(D"<<>ZN <,D@BD4bH46 F JR,H@<

JH&,D0*,>>@6 B@:4H484. % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& 7">P,:bD44
BD,*FH@4H 4(D"H\ &,*JVJ` D@:\ & D"2D"$@H8, >@&ZN FHD"H,(46, &ZH,8"`V4N 42 D,T,>46,
BD4>bHZN ',>,D":\>@6 !FF"<$:,,6 >" ,, *&"*P"H@6 FB,P4":\>@6 F,FF44, 4 @$,FB,R4&"H\
BD"8H4R,F8J` D,":42"P4` ^H4N FHD"H,(46 & 8@>8D,H>ZN B:">"N *,6FH&46.

G"$:4P" 15.6
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 1 345,4 1 247,2 — — 1 247,2 39,9 1 287,1

AD@R4, D"FN@*Z B@ B,DF@>":J — 391,3 65,9 16,8 457,2 13,9 471,1

7@>FJ:\H">HZ 4 ^8FB,DHZ — 41,8 11,4 27,2 53,2 1,6 54,8

A@,2*84 59,0 75,9 8,2 10,8 84,1 4,1 88,2

AD,*FH"&4H,:\F84, D"FN@*Z 3,0 2,7 — — 2,7 — 2,7

3H@(@3H@(@ 1 407,4 1 758,9 85,5 4,8 1 844,4 59,5 1 903,9

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46

ii) &>,$`*0,H>@6 *,bH,:\>@FH4

486,3 1 784,4 b) ?F>@&>"b *,bH,:\>@FH\ 2 206,6

c) ?B,D"H4&>Z, BD@,8HZ

3H@(@3H@(@ 486,3 1 784,4 2 206,6

%F,(@%F,(@ 1 44 2 1 893,7 3 543,3 4 110,5
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

G"$:4P" 15.7
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<": CJ8@&@*FH&@ 4 JBD"&:,>4,

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

1"<,FH4H,:\
',>,D":\>@(@ F,8D,H"Db 1 1 — — — — 1 1

)-1 — — — — 2 2 2 2

E-5 1 1 — — 1 1 2 2

E-4/3 1 1 — — 4 4 5 5

E-2/1 1 1 — — 2 2 3 3

3H@(@3H@(@ 4 4 — — 9 9 13 13

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 1 1 — — 4 4 5 5

3H@(@3H@(@ 2 2 — — 4 4 6 6

%F,(@%F,(@ 6 6 — — 13 13 19 19

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

15.24 ):b *":\>,6T,(@ L4>">F4D@&">4b JH&,D0*,>>ZN *@:0>@FH,6, J8"2">>ZN & H"$:4P, 15.7&ZT,,
BD,*JF<"HD4&"`HFb F<,H>Z, "FF4(>@&">4b & D"2<,D, 1 247 200*@::. ES!.

AD@R4,AD@R4, D"FN@*ZD"FN@*Z B@B@ B,DF@>":JB,DF@>":J

15.25 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 457 200*@::.ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 65 900*@::. ES!, &8:`R"`H: a) 426 500*@::. ES! >" @B:"HJ &D,<,>>@(@ B,DF@>":"

@$V,(@ >"2>"R,>4b, BD4&:,8",<@(@ *:b F:,*J`V4N P,:,6: i) @FJV,FH&:,>4b D,(J:bD>ZN
<,D@BD4bH46, JH&,D0*,>>ZN ]8@>@<4R,F84< 4 E@P4":\>Z<E@&,H@< & ,(@ D,2@:`P44 1996/29
@ <,D"N B@ J8D,B:,>4` <,0*J>"D@*>@(@ F@HDJ*>4R,FH&" & P,:bN JFH">@&:,>4b 8@>HD@:b >"*

BD,8JDF@D"<4 4 4N 2"<,>4H,:b<4, 4FB@:\2J,<Z<4 *:b >,2"8@>>@(@ 42(@H@&:,>4b

8@>HD@:4DJ,<ZN &,V,FH&, & R"FH>@FH4 FH4<J:bH@D@& "<L,H"<4>@&@(@ Db*", 4 BD,*@H&D"V,>4b
4N JH,R84 4 D,2@:`P44 1996/30@ <,D"N B@ BD,*@H&D"V,>4` JH,R84 BF4N@HD@B>ZN &,V,FH& 4
JFH">@&:,>4` ^LL,8H4&>@(@ 8@>HD@:b >"* @B,D"P4b<4, @FJV,FH&:b,<Z<4 B@FD,*>48"<4 &
FL,D, <,0*J>"D@*>@6 H@D(@&:4 BF4N@HD@B>Z<4 &,V,FH&"<4; ii) 2"<,>Z F@HDJ*>48@&,
>"N@*bV4NFb & *:4H,:\>ZN @HBJF8"N B@ $@:,2>4 4:4 B@ $,D,<,>>@FH4 4 D@*"<, 4 @8"2">4b
B@<@V4 & B,D4@*Z <"8F4<":\>@6 D"$@R,6 >"(DJ284; 4 iii) *:b &ZB@:>,>4b D,*"8H@DF84N
LJ>8P46 BD4 B@*(@H@&8, *@8:"*" @ <4D@&@6 BD@$:,<, >"D8@H48@&; 4 b) 30 700*@::. ES! >"
@B:"HJ F&,DNJD@R>ZN. ED,*FH&" >" @B:"HJ &D,<,>>@6 B@<@V4 4 F&,DNJD@R>ZN &Z*,:b`HFb
P,>HD":42@&">>@ B@ FH"H\, «CJ8@&@*FH&@ 4 JBD"&:,>4,». I&,:4R,>4, "FF4(>@&">46 >"

65 900*@::. ES! @$JF:@&:,>@ *@B@:>4H,:\>Z<4 B@HD,$>@FHb<4 B@ FH"H\, «%D,<,>>Z6
B,DF@>":» & F&b24 F >,@$N@*4<@FH\` D,*"8H4D@&">4b JB@<b>JH@(@ &ZT, *@8:"*".
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

15.26 E<,H>Z, "FF4(>@&">4b & D"2<,D, 53 200*@::.ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 11 400*@::. ES!, B@HD,$J`HFb *:b @B:"HZ JF:J( 8@>FJ:\H">H@&, @$:"*"`V4N

FB,P4":424D@&">>Z<4 2>">4b<4, & P,:bN D"2D"$@H84 >@&ZN B@:4H4R,F84N *4D,8H4& B@ 4H@("<
D"$@HZ FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4 4 &ZD"$@H84 8@>P,BHJ":\>@6 @F>@&Z

F4FH,<Z JBD"&:,>R,F8@6 4>L@D<"P44 *:b JR,H" 4 ">":42" FHD"H,(4R,F8@6 4>L@D<"P44 &

P,:bN F@&,DT,>FH&@&">4b @$V,(@ DJ8@&@*FH&" 4 JBD"&:,>4b. I&,:4R,>4, B@HD,$>@FH,6 >"
11 400*@::. ES! @$JF:@&:,>@ >,@$N@*4<@FH\` BD4&:,R,>4b *@B@:>4H,:\>ZN FB,P4":4FH@&
& Db*, @$:"FH,6, F&b2">>ZN F B@F:,*J`V,6 *,bH,:\>@FH\` B@ 4H@("< D"$@HZ FB,P4":\>@6

F,FF44.

A@,2*84A@,2*84

15.27 E<,H>Z, "FF4(>@&">4b & D"2<,D, 84 100*@::.ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 8200*@::. ES!, >,@$N@*4<Z *:b @B:"HZ B@,2*@8 )4D,8H@D"-4FB@:>4H,:b 4 ,(@

F@HDJ*>48@& >" 2"F,*">4b @R,D,*>ZN F,FF46 ',>,D":\>@6 !FF"<$:,4, ]8@>@<4R,F8@(@ 4
E@P4":\>@(@ E@&,H" 4 *DJ(4N @D(">@&, 2">4<"`V4NFb &@BD@F"<4 8@>HD@:b >"*

>"D8@H4R,F84<4 FD,*FH&"<4.A@<4<@ ^H@(@, BD,*JF<"HD4&",HFb B@,2*8" FH"DT,(@ F@HDJ*>48"
B@ &@BD@F"< @P,>84 *:b JR"FH4b & 2"F,*">4bN ;,0JRD,0*,>R,F8@6 D"$@R,6 (DJBBZ B@ @P,>8,

& =\`-5@D8, 4 & /,>,&,, " H"80, *:b JR"FH4b & D"$@H, 7@<4H,H" B@ BD@(D"<<, 4

8@@D*4>"P44 & F&b24 F D"FF<@HD,>4,< FD,*>,FD@R>@(@ B:">" >" B,D4@* 2002-2005(@*@&.

AD,*FH"&4H,:\F84,AD,*FH"&4H,:\F84, D"FN@*ZD"FN@*Z

15.28 !FF4(>@&">4b & BD,0>,< @$X,<, 2700*@::. ES! >,@$N@*4<Z *:b B@8DZH4b D"FN@*@& >"

BD@&,*,>4, @L4P4":\>ZN <,D@BD4bH46 & F&b24 F F,FF4b<4 7@<4FF44 B@ >"D8@H4R,F84<

FD,*FH&"< 4 ;,0*J>"D@*>@(@ F@&,H" B@ 8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4.

C. AD@(D"<<"AD@(D"<<" D"$@HZD"$@HZ

15.29 E<,H@6 BD,*JF<"HD4&",HFb F:,*J`V"b FN,<" D"FBD,*,:,>4b D,FJDF@& B@ B@*BD@(D"<<"<:

A@*BD@(D"<<"

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

(& BD@P,>H"N)

1. 7@@D*4>"P4b 4 F@*,6FH&4, @FJV,FH&:,>4` *,bH,:\>@FH4 B@ <,0*J>"D@*>@<J
8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,5 1,2

2. ;@>4H@D4>( 4 D"2D"$@H8" B@:4H484 & @$:"FH4 <,0*J>"D@*>@(@ 8@>HD@:b >"*
>"D8@H4R,F84<4 FD,*FH&"<4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 55,6 0,1

3. E@8D"V,>4, FBD@F": BD,*JBD,0*,>4, 4 F@8D"V,>4, <"FTH"$@& 2:@JB@HD,$:,>4b
>"D8@H48@& . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6,1 27,2

4. E@8D"V,>4, BD,*:@0,>4b: :48&4*"P4b >,2"8@>>ZN 8J:\HJD 4 BD,F,R,>4,
>,2"8@>>@(@ @$@D@H" >"D8@H48@& . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,8 71,5

3H@(@3H@(@ 100,0 100,0
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

G"$:4P" 15.8
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 11 052,5 10 396,9 600,9 5,7 10 997,8 326,0 11 323,8

AD@R4, D"FN@*Z B@ B,DF@>":Ja 784,1 — — — — — —

7@>FJ:\H">HZ 4 ^8FB,DHZ 411,7 544,0 479,5 88,1 1 023,5 30,8 1 054,3

A@,2*84 211,2 248,9 223,9 89,9 472,8 22,9 495,7

IF:J(4 B@ 8@>HD"8H"< 405,3 396,1 371,6 93,8 767,7 23,2 790,9

?$V4, @B,D"H4&>Z, D"FN@*Z 46,9 154,8 158,5 102,3 313,3 9,4 322,7

AD4>"*:,0>@FH4 4 <"H,D4":Z 154,8 134,8 — — 134,8 4,1 138,9

;,$,:\ 4 @$@DJ*@&">4, 176,3 150,6 246,2 163,4 396,8 11,9 168,7

3H@(@3H@(@ 13 242,8b 12 026,1 2 080,6 17,3 14 106,7 428,3 14 535,0

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

25 546,3 26 338,6

K@>* AD@(D"<<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@
<,0*J>"D@*>@<J 8@>HD@:` >"*
>"D8@H48"<4 29 696,6

c) ?B,D"H4&>Z, BD@,8HZ

70 099,9 115 000,0

K@>* AD@(D"<<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@
<,0*J>"D@*>@<J 8@>HD@:` >"*
>"D8@H48"<4 170 000,0

3H@(@3H@(@ 95 646,2 141 338,6 199 696,6

%F,(@%F,(@ 1 44 2 108 889,0b 153 364,7 214 231,6

a %Z*,:b`HFb P,>HD":42@&">>@ B@ FH"H\, «CJ8@&@*FH&@ 4 JBD"&:,>4,».
b % *">>@6 H"$:4P, @$V4, D"FN@*Z 2" 1996-1997(@*Z & D"<8"N D,(J:bD>@(@ $`*0,H" B@ BD@(D"<<, D"$@HZ F D"2$4&8@6 B@
FH"H\b< D"FN@*@& BD4&@*bHFb :4T\ >" JD@&>, &F,6 BD@(D"<<Z D"$@HZ. % F&b24 F 42<,>,>4b<4 & FHDJ8HJD, B@*BD@(D"<<
H@R>@ B,D,D"FBD,*,:4H\ ^H4 D"FN@*Z 2" 1996-1997(@*Z <,0*J R,HZD\<b B@*BD@(D"<<"<4 B,D,F<@HD,>>@(@ FD,*>,FD@R>@(@
B:">" >" B,D4@* 1998-2001(@*@& >, BD,*FH"&:b,HFb &@2<@0>Z<.
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

G"$:4P" 15.9
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

AD@(D"<<" D"$@HZ

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — 3 3 4 4

)-1 2 2 — — 7 7 9 9

E-5 5 5 — — 36 34 41 39

E-4/3 24 27 — — 60 70 84 97

E-2/1 8 8 — — 39 39 47 47

3H@(@3H@(@ 40 43 — — 145 153 185 196

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 2 2 — — 24 41 26 43

AD@R4, D"2Db*Z 20 20 — — 119 107 139 127

3H@(@3H@(@ 22 22 — — 143 148 165 170

%F,(@%F,(@ 62 65 — — 288 301 350 366

A@*BD@(D"<<"A@*BD@(D"<<" 1
7@@D*4>"P4b7@@D*4>"P4b 44 F@*,6FH&4,F@*,6FH&4, @FJV,FH&:,>4`@FJV,FH&:,>4` *,bH,:\>@FH4*,bH,:\>@FH4
B@B@ <,0*J>"D@*>@<J<,0*J>"D@*>@<J 8@>HD@:`8@>HD@:` >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4
FD,*FH&"<4FD,*FH&"<4

G"$:4P" 15.10
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — 1 361,8 173,3 12,7 1 535,1 68,8 1 603,9

7@>FJ:\H">HZ 4 ^8FB,DHZ — — 151,4 — 151,4 4,4 155,8

A@,2*84 — 18,2 40,6 223,0 58,8 2,8 61,6

IF:J(4 B@ 8@>HD"8H"< — 100,4 199,4 198,6 299,8 9,1 308,9

3H@(@3H@(@ — 1 480,4 564,7 38,1 2 045,1 85,1 2 130,2
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

G"$:4P" 15.10 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

2 086,7

K@>* AD@(D"<<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@
<,0*J>"D@*>@<J 8@>HD@:` >"*
>"D8@H48"<4 2 387,8

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ — 2 086,7 2 387,8

%F,(@%F,(@ 1 44 2 a 3 567,1 4 518,0

a % H"$:4P, 15.8D"FBD,*,:,>4, D"FN@*@& 2" 1996-1997(@*Z J8"2">" :4T\ >" JD@&>, &F,6 BD@(D"<<Z D"$@HZ, B@F8@:\8J &
F&b24 F B@F:,*J`V4<4 42<,>,>4b<4 & B@*BD@(D"<<"N 4 @D(">42"P4@>>ZN FHDJ8HJD"N @HD"24H\ ^H4 D"FN@*Z &

B,D,F<@HD,>>@6 FHDJ8HJD, B@*BD@(D"<< >, BD,*FH"&:b,HFb &@2<@0>Z<.

G"$:4P" 15.11
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": 7@@D*4>"P4b 4 F@*,6FH&4, @FJV,FH&:,>4` *,bH,:\>@FH4
B@ <,0*J>"D@*>@<J 8@>HD@:` 2" >"D8@H4R,F84<4 FD,*FH&"<4

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-1 — — — — 2 2 2 2

E-5 2 2 — — 1 1 3 3

E-4/3 3 4 — — 5 5 8 9

E-2/1 2 2 — — 2 2 4 4

3H@(@3H@(@ 7 8 — — 10 10 17 18

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

AD@R4, D"2Db*Z — — — — 8 8 8 8

3H@(@3H@(@ — — — — 8 8 8 8

%F,(@%F,(@ 7 8 — — 18 18 25 26

15.30 O,:4 *">>@6 B@*BD@(D"<<Z, >"N@*bV,6Fb B@* >,B@FD,*FH&,>>Z< 8@>HD@:,<

)4D,8H@D"-4FB@:>4H,:b, 2"8:`R"`HFb & F:,*J`V,<: a) & J8D,B:,>44 F@HDJ*>4R,FH&" <,0*J
(@FJ*"DFH&"<4-R:,>"<4, FB,P4":424D@&">>Z<4 JRD,0*,>4b<4 4 <,0BD"&4H,:\FH&,>>Z<4 4
>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4 *:b @$,FB,R,>4b $@:\T,(@ ,*4>FH&" P,:,6,
8@@D*4>"P44 4 &2"4<@*@B@:>b,<@FH4 4N *,bH,:\>@FH4 4 4F8:`R,>4b *J$:4D@&">4b JF4:46

& @$:"FH4 8@>HD@:b >"* >"D8@H4R,F84<4 FD,*FH&"<4; & B@&ZT,>44 FH,B,>4 @F&,*@<:,>>@FH4
@D(">@& 4 :4P, @H&,R"`V4N 2" BD4>bH4, D,T,>46, 4 @$V,FH&,>>@FH4 & P,:@<, &8:`R"b 4
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

F@@H&,HFH&J`V4, @D(">42"P44, @ *,bH,:\>@FH4 ;,0*J>"D@*>@6 BD@(D"<<Z ?D(">42"P44

?$X,*4>,>>ZN ="P46 B@ 8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4 4 BD@$:,<"N, F&b2">>ZN
F >,2"8@>>Z< BD@42&@*FH&@<, 2:@JB@HD,$:,>4,< 4 @$@D@H@< >"D8@H4R,F84N FD,*FH&; 4 c) &
<@$4:42"P44 :`*F84N 4 L4>">F@&ZN D,FJDF@& >" P,:4 @FJV,FH&:,>4b AD@(D"<<Z.

15.31 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" & D"<8"N B@*BD@(D"<<Z 1 $J*JH @FJV,FH&:bH\Fb F:,*J`V4,
@F>@&>Z, &4*Z *,bH,:\>@FH4: a) 8@@D*4>"P4b JF4:46 F F@@H&,HFH&J`V4<4 @D(">42"P4b<4
F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46, <,0BD"&4H,:\FH&,>>Z<4 4

>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4; b) BD4&:,R,>4, &>4<">4b 8 AD@(D"<<, 4 8 BD@$:,<,
>"D8@H48@& & P,:@< 4 <@$4:42"P4b L4>">F@&@6 B@**,D084; c) @8"2">4, F@*,6FH&4b

8@@D*4>"P44 & *,:, @$,FB,R,>4b 8@>HD@:b >"* >"D8@H4R,F84<4 FD,*FH&"<4 4 @$,FB,R,>4,

B@**,D084 F@2*">4` F@@H&,HFH&J`V,(@ B@H,>P4":" >" D,(4@>":\>@<, FJ$D,(4@>":\>@< 4

>"P4@>":\>@< JD@&>bN; 4 d) &ZB@:>,>4, LJ>8P46 P,>HD" B@ @$<,>J @BZH@<,
FB,P4":424D@&">>Z<4 2>">4b<4 4 4>L@D<"P4,6 *:b @$<,>" 4>L@D<"P4,6 @ (:@$":\>@6

BD@$:,<, >"D8@H48@& 4 ,, ">":42".

15.32 ?F>@&>Z, 42<,>,>4b, >"<,R,>>Z, >" *&JN(@*4R>Z6 B,D4@* 2000-2001(@*@&, &8:`R"`H:
a) *@B@:>4H,:\>Z, <,D@BD4bH4b, &ZH,8"`V4, 42 D,T,>46 *&"*P"H@6 FB,P4":\>@6 F,FF44
',>,D":\>@6 !FF"<$:,4, H"84,, 8"8 42*">4, *@8:"*" @ (:@$":\>@6 BD@$:,<, >"D8@H48@&;
b) F@2*">4, P,>HD" B@ @$<,>J 4>L@D<"P4,6; c) 42XbH4, 42 F,H4 3>H,D>,H BD@H4&@2"8@>>@6
4>L@D<"P44 @ >"D8@H4R,F84N FD,*FH&"N; d) F$@D FD,*FH& *:b @FJV,FH&:,>4b 4

F"<@@FJV,FH&:,>4, B:">@& D"$@HZ *:b #@:4&44, 7@:J<$44 4 A,DJ 4 FHD"> - R:,>@&
?D(">42"P44 ^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" (?]E), " H"80, D"<@8 D,(4@>":\>ZN BD@(D"<<
*:b FHD"> _(@-%@FH@R>@6 !244, &8:`R"b 4 H, FHD">Z, 8@H@DZ, >, b&:b`HFb R:,>"<4
!FF@P4"P44 (@FJ*"DFH& _(@-%@FH@R>@6 !244 (!E+!=), %@FH@R>@6 +&D@BZ, ]8@>@<4R,F8@(@
F@@$V,FH&" 2"B"*>@"LD48">F84N (@FJ*"DFH& (]7?%!E), E@@$V,FH&" B@ &@BD@F"< D"2&4H4b
_(" !LD484 (E!)7), %@FH@R>@6 !LD484, ;,8F484 4 O,>HD":\>@6 !<,D484 4 7"D4$F8@(@
D,(4@>"; e) 8@>HD@:\ 2" @FJV,FH&:,>4,< (@FJ*"DFH&"<4-R:,>"<4 D,T,>46 *&"*P"H@6

FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4; f) 8@>HD@:\ 4 8@@D*4>"P4b *,bH,:\>@FH4

@D(">42"P46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ @8"2">4` F@*,6FH&4b

@FJV,FH&:,>4` D,T,>46 FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4; 4 g) J8D,B:,>4,
B"DH>,DF84N F&b2,6 F @D(">42"P4b<4 (D"0*">F8@(@ @$V,FH&".

15.33 % D"<8"N AD@(D"<<Z FD,*FH&" 42 D,(J:bD>@(@ $`*0,H" 4FB@:\2J`HFb *:b >@D<"H4&>@6 4

>@D<@H&@DR,F8@6 *,bH,:\>@FH4, & H@ &D,<b 8"8 &>,$`*0,H>Z, FD,*FH&" & @F>@&>@<

4FB@:\2J`HFb *:b @FJV,FH&:,>4b <,D@BD4bH46 & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&". %
D"<8"N B@*BD@(D"<<Z 1 D,FJDFZ D,(J:bD>@(@ $`*0,H" 4FB@:\2J`HFb *:b L4>">F4D@&">4b
<,D@BD4bH46, F&b2">>ZN F @$,FB,R,>4,< DJ8@&@*FH&" 4 8@@D*4>"P44 *,bH,:\>@FH4 B"DH>,D@&
AD@(D"<<Z, H"84N, 8"8 B@*D"2*,:,>4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46, BD"&4H,:\FH&",
<,0BD"&4H,:\FH&,>>Z, 4 >,BD"&4H,:\FH&,>>Z, @D(">42"P44, B@ @FJV,FH&:,>4`

<,0*J>"D@*>@(@ 8@>HD@:b >"* >"D8@H4R,F84<4 FD,*FH&"<4 & P,:bN @$,FB,R,>4b ,*4>FH&" P,:4

4 F@(:"F@&">>@FH4 *,6FH&46 <,0*J>"D@*>@(@ F@@$V,FH&";<,D@BD4bH46 B@ @$,FB,R,>4` F&b2,6
F @$V,FH&,>>@FH\` & P,:bN B@&ZT,>4b FH,B,>4 4>L@D<4D@&">>@FH4 *4D,8H4&>ZN @D(">@&,
@D(">42"P46, L@D<4DJ`V4N @$V,FH&,>>@, <>,>4,, 4 @$V,FH&,>>@FH4 & P,:@< @ BD@$:,<,
2:@JB@HD,$:,>4b >"D8@H48"<4 4 ,, B@F:,*FH&4bN; " H"80, *:b F$@D", ">":42" 4 @$<,>"
4>L@D<"P4,6 B@ BD@$:,<, >"D8@H48@&, &8:`R"b LJ>8P44 P,>HD" B@ @$<,>J 4>L@D<"P4,6.
%>,$`*0,H>Z, D,FJDFZ 4FB@:\2J`HFb (:"&>Z< @$D"2@< *:b L4>">F4D@&">4b <,D@BD4bH46

& @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&", >"BD"&:,>>ZN >" @8"2">4, BD"&4H,:\FH&"< B@<@V4
& D,T,>44 BD@$:,<, F&b2">>ZN F >"D8@H48"<4, >" FJ$D,(4@>":\>@< 4 D,(4@>":\>@< JD@&>bN,
" H"80, >" J8D,B:,>4, B@H,>P4":" BD"&4H,:\FH& & @$:"FH4 B:">4D@&">4b 4 8@@D*4>"P44

>"P4@>":\>ZN JF4:46. %>,$`*0,H>Z, D,FJDFZ H"80, 4FB@:\2J`HFb *:b @$,FB,R,>4b

B@**,D084 4 D"FT4D,>4b @F>@&>ZN &4*@& *,bH,:\>@FH4, L4>">F4DJ,<ZN 2" FR,H FD,*FH&
D,(J:bD>@(@ $`*0,H", & R"FH>@FH4 >"JR>ZN 4FF:,*@&">46 4 ">":42" BD@$:,<Z >"D8@H48@& 4
*,bH,:\>@FH4 B@ @$,FB,R,>4` &>,T>4N F&b2,6.
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

15.34 C,FJDFZ, &Z*,:b,<Z, AD@(D"<<, >" P,:4 @FJV,FH&:,>4b H,N>4R,F8@(@ F@HDJ*>4R,FH&", $J*JH
4FB@:\2@&"H\Fb *:b @8"2">4b BD"&4H,:\FH&"< F@*,6FH&4b & D"2&4H44 F@HDJ*>4R,FH&" >"

FJ$D,(4@>":\>@< 4 D,(4@>":\>@< JD@&>bN 4 @$,FB,R,>4b ,(@ B@**,D084 B@FD,*FH&@<

D"2D"$@H84 4 @FJV,FH&:,>4b BD@,8H@& H,N>4R,F8@(@ F@HDJ*>4R,FH&". A,D&@@R,D,*>@,

&>4<">4, $J*,H J*,:bH\Fb FHD">"< O,>HD":\>@6 4 1"B"*>@6 !244 — R:,>"< ?D(">42"P44

^8@>@<4R,F8@(@ F@HDJ*>4R,FH&" (?]E). % _(@-%@FH@R>@6 !244 F@&<,FH>@ F !E+!= 4

!24"HF84< $">8@< D"2&4H4b $J*,H @FJV,FH&:bH\Fb >@&"b BD@(D"<<" <,D@BD4bH46 & @$:"FH4

H,N>4R,F8@(@ F@HDJ*>4R,FH&". % FHD">"N `(" !LD484 B@FD,*FH&@< E!)7 4 & FHD">"N

%@FH@R>@6 +&D@BZ, 7"D4$F8@(@ $"FF,6>" 4 9"H4>F8@6 !<,D484 $J*JH BD,*BD4>4<"H\Fb
JF4:4b B@ J8D,B:,>4` FJ$D,(4@>":\>@(@ F@HDJ*>4R,FH&". =" >"P4@>":\>@< JD@&>,

BD"&4H,:\FH&"< $J*,H @8"2Z&"H\Fb H,N>4R,F8@, F@*,6FH&4, & P,:bN J8D,B:,>4b >"P4@>":\>ZN

@D(">@& B@ 8@@D*4>"P44 *,bH,:\>@FH4 B@ 8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4, " H"80,
& P,:bN D"2D"$@H84 4 @FJV,FH&:,>4b 8@<B:,8F>ZN >"P4@>":\>ZN FHD"H,(46 4 BD@(D"<< B@

8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4, 8@H@DZ, H"80, >"2Z&"`HFb (,>,D":\>Z<4

B:">"<4.

?04*",<Z,?04*",<Z, D,2J:\H"HZD,2J:\H"HZ

15.35 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" BD,*B@:"(",HFb *@FH4R\ F:,*J`V4N D,2J:\H"H@&:

a) @$,FB,R4H\ F8@@D*4>4D@&">>Z6 B@*N@* 8 *,bH,:\>@FH4 B@ @FJV,FH&:,>4` 8@>HD@:b >"*

>"D8@H4R,F84<4 FD,*FH&"<4 & D"<8"N &F,6 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46

BD4 DJ8@&@*bV,6 D@:4 AD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

<,0*J>"D@*>@<J 8@>HD@:` >"* >"D8@H48"<4;

b) @$,FB,R4H\ 8@@D*4>"P4` BD@(D"<<4D@&">4b 4 @FJV,FH&:,>4b *,bH,:\>@FH4 BD"&4H,:\FH&,
D,(4@>":\>ZN 4 FJ$D,(4@>":\>ZN JRD,0*,>46 4 <,0BD"&4H,:\FH&,>>ZN 4

>,BD"&4H,:\FH&,>>ZN @D(">42"P46 & @$:"FH4 @$,FB,R,>4b 8@>HD@:b >"* >"D8@H4R,F84<4

FD,*FH&"<4;

c) J&,:4R4H\ @$X,< D,FJDF@& *:b K@>*" AD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

<,0*J>"D@*>@<J 8@>HD@:` >"* >"D8@H48"<4 4 $@:,, T4D@8J` 4 >"*,0>J` $"2J *:b

L4>">F4D@&">4b<,D@BD4bH46,@FJV,FH&:b,<ZN F JR,H@<B@HD,$>@FH,6 (@FJ*"DFH&-R:,>@&;

d) @$,FB,R4H\ $@:,, T4D@8@, 4 $@:,, F@*,D0"H,:\>@, @F&,V,>4, FD,*FH&"<4 <"FF@&@6

4>L@D<"P44 *,bH,:\>@FH4, @FJV,FH&:b,<@6 & ^H@6 @$:"FH4, 4 F&@,&D,<,>>@,

D"FBD@FHD">,>4, R,D,2 F,H\ 3>H,D>,H *@FH@&,D>@6 4>L@D<"P44 @ D"2:4R>ZN "FB,8H"N

BD@$:,<Z >"D8@H48@&, & R"FH>@FH4 @ FH4<J:bH@D"N "<L,H"<4>@&@(@ Db*", " H"80, @
<,0*J>"D@*>ZN <,D"N B@ 8@>HD@:`;

e) &ZD"$@H"H\ &D,<,>>Z, BD@P,*JDZ &2"4<@*,6FH&4b F 8@<B">4b<4, BD,*@FH"&:b`V4<4
JF:J(4 F,H4 3>H,D>,H, 4 *DJ(4<4 F@@H&,HFH&J`V4<4 8@<<,DR,F84<4 @D(">42"P4b<4 &
P,:bN 42JR,>4b &@BD@F" @ H@<, 8"84< @$D"2@< <@0>@ &@FBD,BbHFH&@&"H\

BD@H4&@2"8@>>@<J D"FBD@FHD">,>4` R,D,2 3>H,D>,H 4>L@D<"P44, 8"F"`V,6Fb

>"D8@H4R,F84N FD,*FH&;

f) @8"2Z&"H\ F@*,6FH&4, BD"&4H,:\FH&"<, @D(">"< 4 B@*D"2*,:,>4b< F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46,L4>">F@&Z< JRD,0*,>4b< 4 >,BD"&4H,:\FH&,>>Z< @D(">42"P4b<
& D"2D"$@H8, B@:4H484 4 BD4>bH44 D,T,>46 >" >"JR>@6 @F>@&, 4 & 4FB@:\2@&">44

D,2J:\H"H@& 4FF:,*@&">46, BD@&@*bV4NFb & D"<8"N AD@(D"<<Z.

;,D@BD4bH4b;,D@BD4bH4b

15.36 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN 4 ^8FB,DH>ZN @D(">@&:
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

i) @F>@&>@, @$F:J04&">4, *&JN F,FF46 A@*8@<4H,H" B@ 8@>HD@:` >"* >"D8@H4R,F84<4

FD,*FH&"<4 !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

a. 7@<4FF4b B@ >"D8@H4R,F84< FD,*FH&"<. AD,*FH"&:b,<Z6 D"2 & *&" (@*" *@8:"*
@$ @FJV,FH&:,>44 ?$V,F4FH,<>@(@ B:">" *,6FH&46 B@ $@D\$, F@

2:@JB@HD,$:,>4,< >"D8@H48"<4 4 ,0,(@*>Z, *@8:"*Z )4D,8H@D"-4FB@:>4H,:b;

b. A@*8@<4H,H B@ 8@>HD@:` >"* >"D8@H4R,F84<4 FD,*FH&"<4 !*<4>4FHD"H4&>@(@

8@<4H,H" B@ 8@@D*4>"P44. )&" FBD"&@R>ZN *@8J<,>H";

iii) *DJ(4, JF:J(4. ?*>@ F@&,V">4, FB,P4":\>@6 (DJBBZ ^8FB,DH@& B@ 8@>HD@:` 2"

B@<,V",<@6 & F,H4 3>H,D>,H 4>L@D<"P4,6; *&" F@&,V">4b FB,P4":\>@6 (DJBBZ
^8FB,DH@& B@ D"2D"$@H8, @F>@&Z *:b F@HDJ*>4R,FH&" F F@@H&,HFH&J`V4<4 B"DH>,D"<4

AD@(D"<<Z B@ &@BD@FJ F@2*">4b P,>HD" @$<,>" 4>L@D<"P4,6;

b) *DJ("b @F>@&>"b *,bH,:\>@FH\ (C#/%C):

i) B,D4@*4R,F84, 42*">4b. 3>L@D<"P4@>>Z6 $`::,H,>\ «UNDCP Information Letter»
(,0,8&"DH":\>@); @*4> @$>@&:,>>Z6 &ZBJF8 8"H":@(" L4:\<@&/&4*,@L4:\<@&; @*4>
@$>@&:,>>Z6 FBD"&@R>48 >,BD"&4H,:\FH&,>>ZN @D(">42"P46, @FJV,FH&:b`V4N
*,bH,:\>@FH\ B@ 8@>HD@:` >"* >"D8@H48"<4; $`::,H,>\ «United Nations Journal on
Drugs and Crime» (@*>@ 42*">4, & *&" (@*"); 4 «World Drug Report» («)@8:"* @ <4D@&@6
BD@$:,<, >"D8@H48@&») (@*>@ 42*">4, & *&" (@*");

ii) >,B,D4@*4R,F84, BJ$:48"P44. Q,HZD, H,N>4R,F84N *@8:"*" @ H,>*,>P4bN & @$:"FH4
F4>H,H4R,F84N >"D8@H4R,F84N FD,*FH&, @F@$,>>@ FH4<J:bH@D@& "<L,H"<4>@&@(@ Db*";

iii) $J8:,HZ, $D@T`DZ, 4>L@D<"P4@>>Z, <"H,D4":Z, B:"8"HZ, B@*$@D84

4>L@D<"P4@>>ZN <"H,D4":@&. K@H@(D"L44 4 *DJ(4, 4>L@D<"P4@>>@-
BD@B"(">*4FHF84, <"H,D4":Z;

iv) ^:,8HD@>>Z,, "J*4@- 4 &4*,@42*">4b. )&" 4>L@D<"P4@>>@-BD@B"(">*4FHF84N
&4*,@L4:\<"; D"FT4D,>4, "DN4&" L@H@(D"L46, F:"6*@& 4 84>@/&4*,@L4:\<@& 4
BD,*@FH"&:,>4, JF:J( B@:\2@&"H,:b<;

v) >,F8@:\8@ BD,FF-D,:42@& 4 BD,FF-8@>L,D,>P46 F P,:\` >":"04&">4b $@:,, H,F>ZN
8@>H"8H@& F "&H@D4H,H>Z<4 <,0*J>"D@*>Z<4 FD,*FH&"<4 <"FF@&@6 4>L@D<"P44;

vi) FB,P4":\>Z, <,D@BD4bH4b. 7@@D*4>"P4b <,D@BD4bH46, BD4JD@R,>>ZN 8

;,0*J>"D@*>@<J *>` $@D\$Z F@ 2:@JB@HD,$:,>4,< >"D8@H4R,F84<4 FD,*FH&"<4 4

4N >,2"8@>>Z< @$@D@H@<; *&" FB,P4":\>ZN <,D@BD4bH4b & P,:bN <@$4:42"P44
JF4:46 (D"0*">F8@(@ @$V,FH&", & R"FH>@FH4 *,:@&ZN 8DJ(@&; *&, FB,P4":\>Z,
8@>L,D,>P44 4 8"<B">44 F P,:\` B@&ZT,>4b 4>L@D<4D@&">>@FH4 B@ &@BD@F"<

$@D\$Z F >"D8@H4R,F84<4 &,V,FH&"<4;

vii) H,N>4R,F84, <"H,D4":Z *:b &>,T>4N B@:\2@&"H,:,6. %,*,>4, FBD"&@R>@6 $"2Z

*">>ZN;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 &2"4<@*,6FH&4, (C#/%C).
IR"FH4, & R,HZD,N F,FF4bN !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44; B@**,D0">4,
8@>H"8H@& F F,8D,H"D4"H@< !*<4>4FHD"H4&>@(@ 8@<4H,H" B@ 8@@D*4>"P44 4 ,(@

&FB@<@("H,:\>Z<4 @D(">"<4; JR"FH4, & R,HZD,N F@@H&,HFH&J`V4N <,0JRD,0*,>R,F84N

F@&,V">4bN F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46; B@*B4F">4, <,<@D">*J<@& @
*@(@&@D,>>@FH4 F *DJ(4<4 @D(">42"P4b<4; F@HDJ*>4R,FH&@ F 8@@D*4>"P4@>>Z<4 P,>HD"<4
@D(">42"P46 F4FH,<Z?D(">42"P44?$X,*4>,>>ZN="P46; B@**,D0">4, 8@>H"8H@& F &,*JV4<4
>,BD"&4H,:\FH&,>>Z<4 @D(">42"P4b<4; JR"FH4, & &@F\<4 2"F,*">4bN 7@<4H,H"

>,BD"&4H,:\FH&,>>ZN @D(">42"P46 & %,>,; B@**,D0">4, 8@>H"8H@& F <,0BD"&4H,:\FH&,>>Z<4
@D(">42"P4b<4, @D(">42"P4b<4 (D"0*">F8@(@ @$V,FH&" (& R"FH>@FH4 F >"P4@>":\>Z<4
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

4>4P4"H4&>Z<4 (DJBB"<4) 4 D,(4@>":\>Z<4 4 FJ$D,(4@>":\>Z<4 @D(">42"P4b<4;
B@**,D0">4, 8@>H"8H@& F BD"&4H,:\FH&"<4 B@ &F,< "FB,8H"< *,bH,:\>@FH4 B@ <@$4:42"P44

D,FJDF@& B@FD,*FH&@< @$F:J04&">4b F@&,V">46 F *@>@D"<4, D"FBD@FHD">,>4b *@8:"*" @$
4FB@:\2@&">44 *@$D@&@:\>ZN &2>@F@& 4 @FJV,FH&:,>4b <4FF46 B@ <@$4:42"P44 D,FJDF@& 4

*DJ(4N 4>4P4"H4&; D"FT4D,>4, 8@>H"8H@& F R"FH>Z< F,8H@D@< 4 BD"&4H,:\FH&"<4, ,V, >,
F*,:"&T4<4 FJV,FH&,>>ZN &2>@F@&; @D(">42"P4b *&JN 8@>FJ:\H"P46 >" D,(4@>":\>@< 4

(:@$":\>@< JD@&>bN F BD,*FH"&4H,:b<4 (@FJ*"DFH&, FD,*FH& <"FF@&@6 4>L@D<"P44 4 F,8H@D"
H,:,8@<<J>48"P46 4 BD@(D"<<>ZN FD,*FH& & P,:bN BD@B"(">*Z 4 B@@VD,>4b F"<@8@>HD@:b

F 4N FH@D@>Z 4 F@2*">4b @F>@&Z *:b 4F8:`R,>4b 42 F,H4 3>H,D>,H BD@H4&@BD"&>@6

4>L@D<"P44 @ >"D8@H48"N; F@2*">4, (:@$":\>@6 F4FH,<Z @$<,>" 4>L@D<"P4,6 &

F@HDJ*>4R,FH&, F *DJ(4<4 <,0*J>"D@*>Z<4 @D(">42"P4b<4, F@@H&,HFH&J`V4<4

>"P4@>":\>Z<4 JRD,0*,>4b<4 4 P,>HD"<4 *@8J<,>H"P44; 2"8:`R,>4, F BD"&4H,:\FH&"<4
FHD">-*@>@D@& 40F@(:"T,>46 @L4>">F4D@&">44 F P,:\`B@**,D084 8@>8D,H>ZN @B,D"H4&>ZN
4 H,N>4R,F84N BD@(D"<<;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%C).AD,*@FH"&:,>4, 8@>FJ:\H"H4&>ZN JF:J( (@FJ*"DFH&"<-R:,>"<
4 D,(4@>":\>Z< @D(">42"P4b< (H"84<, 8"8 !E+!=, ;,0"<,D48">F8"b 8@<4FF4b B@ $@D\$,
F@ 2:@JB@HD,$:,>4,< >"D8@H4R,F84<4 FD,*FH&"<4 (E37!)),]7?%!E,G4N@@8,">F846L@DJ<,
?D(">42"P4b "LD48">F8@(@ ,*4>FH&" (?!+) 4 E!)7) B@ D"2D"$@H8, 4 @FJV,FH&:,>4`

(,>,D":\>ZN B:">@&, >"P4@>":\>ZN B:">@& *,bH,:\>@FH4, FHD"H,(46 4 B:">@& *,6FH&46 B@
$@D\$, F >"D8@H4R,F84<4 FD,*FH&"<4, <,<@D">*J<@& @ *@(@&@D,>>@FH4, D,(4@>":\>ZN D"<@8,
&8:`R"b H,N>4R,F8J` B@<@V\ & F@2*">44 B@H,>P4":" *:b $@D\$Z F >"D8@H4R,F84<4

FD,*FH&"<4; @8"2">4, B@<@V4 >,BD"&4H,:\FH&,>>Z< @D(">42"P4b< D"2&4&"`V4NFb FHD"> &
@FJV,FH&:,>44 4N *,bH,:\>@FH4 B@ $@D\$, F >"D8@H4R,F84<4 FD,*FH&"<4, F F@(:"F4b

F@@H&,HFH&J`V4N BD"&4H,:\FH&; BD,*@FH"&:,>4, 8@>FJ:\H"H4&>ZN JF:J( (@FJ*"DFH&"<-R:,>"<
B@ &@BD@F"< D"2D"$@H84 4N B@:4H484 B@FD,*FH&@< @P,>84 B@:@0,>4b & @$:"FH4 $@D\$Z F

>"D8@H4R,F84<4 FD,*FH&"<4 & FHD">, 4 @P,>84 >@&ZN (:@$":\>ZN H,>*,>P46; BD@&,*,>4,
B,D,(@&@D@& F@ FHD">"<4-B@:JR"H,:b<4 B@<@V4 F P,:\` 2"8:`R,>4b F@(:"T,>46 @

F@&<,FH>@< L4>">F4D@&">44; @8"2">4, B@<@V4 BD"&4H,:\FH&"< & @FJV,FH&:,>44 A:">"

*,6FH&46 B@ FH4<J:bH@D"< "<L,H"<4>@&@(@ Db*", BD4>bH@(@ >" FB,P4":\>@6 F,FF44

',>,D":\>@6 !FF"<$:,4 F @F@$Z< JR,H@< B@:@0,>4b & D,(4@>, )":\>,(@ %@FH@8"/_(@-
%@FH@R>@6 !244.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

15.37 E<,H>Z, "FF4(>@&">4b & @$X,<, 1 535 100*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 173 300*@::.ES!, BD,*>"2>"R"`HFb *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN
& H"$:4P, 15.11 &ZT,. I&,:4R,>4, @$X,<" D,FJDF@& >" 173 300*@::. ES! F&b2">@ F

BD,*:@0,>4,< @$ JRD,0*,>44 @*>@6 >@&@6 *@:0>@FH4 8:"FF" E-3. E@HDJ*>48 >" ^H@6

*@:0>@FH4 $J*,H @FJV,FH&:bH\ @$VJ` 8@@D*4>"P4` FH"H4FH4R,F8@6 4>L@D<"P44,
>,@$N@*4<@6 *:b BD@&,*,>4b 4FF:,*@&">46 4 B@*(@H@&84 *@8:"*" @ <4D@&@6 BD@$:,<,

>"D8@H48@&.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

15.38 E<,H>Z, "FF4(>@&">4b & @$X,<, 151 400*@::. ES!, BD,*JF<@HD,>>Z, & H@< 0, @$X,<,, RH@
4 & BD,*Z*JV46 B,D4@*, &8:`R"`H: a) 88 700*@::. ES! *:b @B:"HZ 8@>FJ:\H"H4&>ZN JF:J(
4 8@>FJ:\H"P46 B@ &@BD@F"< 2"V4HZ 4>L@D<"P44 & F&b24 F D"FHJV4< 4FB@:\2@&">4,< F,H4

3>H,D>,H; B@ <,N">42<"< 4F8:`R,>4b 42 4>L@D<"P4@>>@(@ B@H@8" & F,H4 3>H,D>,H

>,0,:"H,:\>@6 4>L@D<"P44; B@ B@*(@H@&8, BD@,8H@& >"P4@>":\>@(@ 2"8@>@*"H,:\FH&" B@
@$b2"H,:\FH&"< 4 @$b2">>@FHb< 8@<B">46, BD,*@FH"&:b`V4N JF:J(4 F,H4 3>H,D>,H; B@ @$2@DJ
B,D,*@&@6 BD"8H484 4 <,H@*@& F@2*">4b P,>HD@& @$<,>" 4>L@D<"P4,6 @ $@D\$, F

>"D8@H48"<4; B@ F@2*">4` "&H@<"H424D@&">>@6 F4FH,<Z 8@>HD@:b 2" *@8J<,>H"P4,6,
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

B@2&@:b`V,6 @$,FB,R4H\ 2"V4HJ 4>L@D<"P4@>>ZN D,FJDF@& ?D(">42"P44, 4N *@FHJB>@FH\,
$ZFHD@HJ B@4F8" 4 &2"4<>Z6 @$<,> 4>L@D<"P4,6; 4 b) 62 700*@::. ES! *:b B@8DZH4b

D"FN@*@&, F&b2">>ZN F BD@&,*,>4,< @*>@(@ F@&,V">4b (DJBBZ ^8FB,DH@& B@ 8@>HD@:` 2"

B@<,V",<@6 & F,H4 3>H,D>,H 4>L@D<"P4,6 4 *&J<b F@&,V">4b<4 (DJBBZ ^8FB,DH@& B@

B@*(@H@&8, @F>@&Z *:b F@HDJ*>4R,FH&" F F@@H&,HFH&J`V4<4 B"DH>,D"<4 B@ &@BD@FJ F@2*">4b

P,>HD" @$<,>" 4>L@D<"P4,6. I8"2">>Z, &ZT, <,D@BD4bH4b F&b2">Z F @FJV,FH&:,>4,<

D,2@:`P46, BD4>bHZN >" *&"*P"H@6 FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4.

A@,2*84A@,2*84

15.39 E<,H>Z, "FF4(>@&">4b & D"2<,D, 58 800*@::.ES!, @HD"0"`V4, J&,:4R,>4, @$X,<" D,FJDF@&
>" 40 600*@::. ES!, F&b2">>Z, F @FJV,FH&:,>4,< *@B@:>4H,:\>ZN <,D@BD4bH46,
&ZH,8"`V4N 42 <">*"H@& *&"*P"H@6 FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4, B@2&@:bH
F@HDJ*>48"< JR"FH&@&"H\ & <,0JRD,0*,>R,F84N F@&,V">4bN B@ &@BD@F"< $@D\$Z F

>"D8@H4R,F84<4 FD,*FH&"<4 4 B@ &@BD@F"< 8@@D*4>"P44; 4 F@&,V">4bN, 8"F"`V4NFb
JFHD">,>4b 42 F,H4 3>H,D>,H >,2"8@>>@6 4>L@D<"P44 B@ >"D8@H4R,F84< &,V,FH&"< 4

F@2*">4b P,>HD" @$<,>" 4>L@D<"P4,6; " H"80, JR"FH&@&"H\ & 8@>FJ:\H"P4bN F +&D@B,6F84<
F@`2@<,?D(">42"P4,6 "<,D48">F84N (@FJ*"DFH& 4 *DJ(4<4 F@@H&,HFH&J`V4<4 @D(">42"P4b<4
4 & F@(:"F@&">44 F >4<4 8:"FF4L48"P44 4>L@D<"P44 @ >"D8@H4R,F84N &,V,FH&"N.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

15.40 E<,H>Z, "FF4(>@&">4b & D"2<,D, 299 800*@::. ES!, @HD"0"`V4, J&,:4R,>4, @$X,<"
D,FJDF@& >" 199 400*@::. ES!, BD,*>"2>"R"`HFb *:b B@8DZH4b D"FN@*@& >" &ZB@:>b,<Z, >"
8@>HD"8H>@6 @F>@&, H4B@(D"LF84, 4 B,D,B:,H>Z, D"$@HZ B@ R,HZD,< BJ$:48"P4b<.
I&,:4R,>4, @$X,<" D,FJDF@& F&b2">@ (:"&>Z< @$D"2@< F 42*">4,< >@&@6 BJ$:48"P44 «United
Nations Journal on Drugs and Crime»,BD42&">>@6 2"<,>4H\ *&, BD,0>4, BJ$:48"P44: «International
Crime Policy»4 «Bulletin on Narcotics»,D"FN@*Z B@ 8@H@DZ< @HD"0":4F\ D">,, F@@H&,HFH&,>>@
& D"2*,:"N 14 4 15. ?$X,*4>,>4, *&JN BJ$:48"P46 $Z:@ @FJV,FH&:,>@ B@ 4>4P4"H4&,

)4D,8H@D"-4FB@:>4H,:b, F H,< RH@$Z F@FD,*@H@R4H\ &>4<">4, ?D(">42"P44 ?$X,*4>,>>ZN
="P46 >" &2"4<@F&b2">>ZN &@BD@F"N $@D\$Z F >"D8@H4R,F84<4 &,V,FH&"<4, BD,*JBD,0*,>4b
BD,FHJB>@FH4 4 $@D\$Z F <,0*J>"D@*>Z< H,DD@D42<@< &@ &F,N ,(@ L@D<"N 4 J8D,B4H\

B@H,>P4": ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & ^H4N @$:"FHbN. =@&"b BJ$:48"P4b $J*,H
F@*,6FH&@&"H\ &ZB@:>,>4`<">*"H@&,8@H@DZ< $Z:4 B@F&bV,>Z *&, BD,*Z*JV4, BJ$:48"P44.

A@*BD@(D"<<"A@*BD@(D"<<" 2
;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4
FD,*FH&"<4FD,*FH&"<4 44 L@D<4D@&">4,L@D<4D@&">4, B@:4H484B@:4H484

G"$:4P" 15.12
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — 6 722,6 213,8 3,1 6 936,4 189,2 7 125,6

7@>FJ:\H">HZ 4 ^8FB,DHZ — 398,0 (30,3) (7,6) 367,7 11,3 379,0

A@,2*84 — 172,9 76,8 44,4 249,7 12,1 261,8

IF:J(4 B@ 8@>HD"8H"< — 249,0 37,8 15,1 286,8 8,6 295,4

3H@(@3H@(@ — 7 542,5 298,1 3,9 7 840,6 221,2 8 061,8
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

G"$:4P" 15.12 (BD@*@:0,>4,)

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

— 201,5

K@>* AD@(D"<<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@
<,0*J>"D@*>@<J 8@>HD@:` >"*
>"D8@H48"<4 255,5

— — c) ?B,D"H4&>Z, BD@,8HZ —

3H@(@3H@(@ — 201,5 255,5

%F,(@%F,(@ 1 44 2 a 7 744,0 8 317,3

a C"FBD,*,:,>4, D"FN@*@& 2" 1996-1997(@*Z *",HFb H@:\8@ & F&@*>@6 H"$:4P, 15.8>" JD@&>, &F,6 BD@(D"<<Z D"$@HZ, H"8 8"8
42-2" FJV,FH&,>>ZN 42<,>,>46 & FHDJ8HJD, BD@(D"<< 4 @D(">42"P4@>>@6 FHDJ8HJD, @HD"24H\ ^H4 D"FN@*Z 2" 1996-1997(@*Z
& D"<8"N B,D,F<@HD,>>@6 FHDJ8HJDZ B@*BD@(D"<< >, BD,*FH"&:b,HFb &@2<@0>Z<.

G"$:4P" 15.13
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN

A@*BD@(D"<<": ;,0*J>"D@*>Z6 8@>HD@:\ >"* >"D8@H4R,F84<4
FD,*FH&"<4 4 L@D<4D@&">4, B@:4H484

SH"H>Z, *@:0>@FH4 %D,<,>>Z, *@:0>@FH4

3H@(@
C,(J:bD>Z6
$`*0,H

C,(J:bD>Z6
$`*0,H

%>,$`*0,H>Z,
D,FJDFZ

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

1998-
1999((.

2000-
2001((.

7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,

)-2 1 1 — — — — 1 1

)-1 2 2 — — — — 2 2

E-5 2 2 — — 2 1 4 3

E-4/3 15 16 — — 2 2 17 18

E-2/1 5 5 — — 3 3 8 8

3H@(@3H@(@ 25 26 — — 7 6 32 32

7"H,(@D4b7"H,(@D4b @$V,(@@$V,(@ @$F:J04&">4b@$F:J04&">4b

%ZFT46 D"2Db* 1 1 — — — — 1 1

AD@R4, D"2Db*Z 15 15 — — 5 5 20 20

3H@(@3H@(@ 16 16 — — 5 5 21 21

%F,(@%F,(@ 41 42 — — 12 11 53 53

15.41 ]H" B@*BD@(D"<<" &N@*4H & 8DJ( &,*,>4b ?H*,:" *@(@&@D>ZN &@BD@F@& 4 B@**,D084 @D(">@&

B@ 8@>HD@:` >"* >"D8@H48"<4.?F>@&>Z< >"BD"&:,>4,< *,bH,:\>@FH4 & D"<8"N B@*BD@(D"<<Z
b&:b,HFb @8"2">4, B@**,D084 7@<4FF44 B@ >"D8@H4R,F84< FD,*FH&"< 4 ;,0*J>"D@*>@<J

8@<4H,HJ B@ 8@>HD@:` >"* >"D8@H48"<4 (;77=). ),bH,:\>@FH\ B@ *">>@6 B@*BD@(D"<<,
>@F4H >@D<"H4&>Z6 N"D"8H,D 4 L4>">F4DJ,HFb & @F>@&>@< 2" FR,H FD,*FH& D,(J:bD>@(@

$`*0,H". ?*>"8@ *:b B@**,D084 ^H@6 L4>">F4DJ,<@6 2" FR,H FD,*FH& D,(J:bD>@(@ $`*0,H"
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

*,bH,:\>@FH4 4FB@:\2J`HFb H"80, @BD,*,:,>>Z, &>,$`*0,H>Z, FD,*FH&". 3>L@D<"P4b 4
">":4H4R,F84, <"H,D4":Z @ B@:@0,>44 & @$:"FH4 $@D\$Z F >"D8@H48"<4 &@ &F,< <4D,,
b&:b`V4,Fb D,2J:\H"H@< @FJV,FH&:b,<@6 AD@(D"<<@6 ?D(">42"P44 ?$X,*4>,>>ZN ="P46

B@ <,0*J>"D@*>@<J 8@>HD@:` >"* >"D8@H48"<4 &>,$`*0,H>@6 *,bH,:\>@FH4, @FJV,FH&:b,<@6
& O,>HD":\>ZN JRD,0*,>4bN 4 >" <,FH"N, & R"FH>@FH4 F,H\` <,FH>ZN @H*,:,>46 AD@(D"<<Z,
F@*,6FH&J`H BD@P,FFJ BD4>bH4b D,T,>46 7@<4FF4,6 4 >" D,(J:bD>@6 @F>@&, J8D,B:b`H $"2J

*">>ZN ;,0*J>"D@*>@(@ 8@<4H,H" B@ 8@>HD@:` >"* >"D8@H48"<4, B@2&@:bb ,<J F:,*4H\ 2"
(:@$":\>@6 F4HJ"P4,6 & @$:"FH4 $@D\$Z F >"D8@H48"<4.

15.42 ),bH,:\>@FH\, @H>@FbV"bFb 8 *">>@6 B@*BD@(D"<<,, @FJV,FH&:b,HFb & D"<8"N *&JN J8"2">>ZN
>40, @D(">42"P4@>>ZN B@*D"2*,:,>46.

E,8D,H"D4"HE,8D,H"D4"H ;,0*J>"D@*>@(@;,0*J>"D@*>@(@ 8@<4H,H"8@<4H,H" B@B@ 8@>HD@:`8@>HD@:`

>"*>"* >"D8@H48"<4>"D8@H48"<4

15.43 E,8D,H"D4"H ;,0*J>"D@*>@(@ 8@<4H,H" B@ 8@>HD@:` >"* >"D8@H48"<4 @FJV,FH&:b,H

*,bH,:\>@FH\, >"BD"&:,>>J` >" @8"2">4, ^LL,8H4&>@6 B@**,D084 7@<4H,HJ & &ZB@:>,>44
4< ,(@ *@(@&@D>ZN LJ>8P46 & F@@H&,HFH&44 F +*4>@6 8@>&,>P4,6 @ >"D8@H4R,F84N FD,*FH&"N

1961(@*", 7@>&,>P4,6 @ BF4N@HD@B>ZN &,V,FH&"N 1971(@*" 4 7@>&,>P4,6 ?D(">42"P44
?$X,*4>,>>ZN ="P46 @ $@D\$, BD@H4& >,2"8@>>@(@ @$@D@H" >"D8@H4R,F84N FD,*FH& 4

BF4N@HD@B>ZN &,V,FH& 1988(@*", " H"80, *DJ(4N LJ>8P46, &@2:@0,>>ZN >" >,(@ &

D,2@:`P4bN ',>,D":\>@6 !FF"<$:,4 4 ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H". E,8D,H"D4"H
;,0*J>"D@*>@(@ 8@<4H,H" B@ 8@>HD@:` >"* >"D8@H48"<4 J8D,B4H F&@6 B@H,>P4": & @$:"FH4

<@>4H@D4>(" 4 @P,>84 <,D, BD4>4<",<ZN BD"&4H,:\FH&"<4 & P,:bN $@D\$Z F@

2:@JB@HD,$:,>4,< >"D8@H4R,F84<4 &,V,FH&"<4 4 4N >,2"8@>>Z< @$@D@H@<, 8"8 H@(@ HD,$J`H
<,0*J>"D@*>Z, *@(@&@DZ @ 8@>HD@:, >"* >"D8@H48"<4. 7@:4R,FH&@ &,V,FH&, 8@H@DZ,
B@*:,0"H 8@>HD@:`, F@(:"F>@ 7@>&,>P44 1971(@*", J&,:4R4:@F\, 4 & F@@H&,HFH&J`V4N

D,2@:`P4bN?D(">42"P44?$X,*4>,>>ZN="P46 D,8@<,>*@&":@F\ JF4:4H\ 8@>HD@:\ >"* ^H4<4

&,V,FH&"<4. EJV,FH&,>>@ J&,:4R4:@F\ H"80, R4F:@ JR"FH>48@& 7@>&,>P44, & D,2J:\H"H, R,(@
2>"R4H,:\>@ D"FT4D4:4F\ <"FTH"$Z *,bH,:\>@FH4 B@ BF4N@HD@B>Z< &,V,FH&"<,
@FJV,FH&:b,<@6 F,8D,H"D4"H@< @H 4<,>4 7@<4H,H". % BD@P,FF, @FJV,FH&:,>4b F&@4N

*@(@&@D>ZN LJ>8P46 7@<4H,H J*,:b,H $@:,, BD4FH":\>@, &>4<">4, F$@DJ 4 4FB@:\2@&">4`

T4D@8@(@ FB,8HD" F@@H&,HFH&J`V,6 4>L@D<"P44 B@ BD,8JDF@D"< & F@@H&,HFH&44 F

7@>&,>P4,6 1988(@*", " H"80, @8"2">4` B@<@V4 BD"&4H,:\FH&"< & BD,*@H&D"V,>44

B,D,>"BD"&:,>4b BD,8JDF@D@& >" >,2"8@>>@, BD@42&@*FH&@ >"D8@H4R,F84N &,V,FH&. E JR,H@<
^H@(@ BD4@D4H,H>Z, 2"*"R4 & *,bH,:\>@FH4 F,8D,H"D4"H" 2"8:`R"`HFb & @8"2">44 B@<@V4

BD"&4H,:\FH&"< & F@2*">44 F@@H&,HFH&J`V4N <,N">42<@& 8@>HD@:b, & @BD,*,:,>44 4 ">":42,
&,V,FH&, 8@H@DZ, <@(JH B@*:,0"H\ <,0*J>"D@*>@<J 8@>HD@:`, 4 B@ *DJ(4< &@BD@F"<,
F&b2">>Z< F &ZB@:>,>4,< B@:@0,>46 *@(@&@D@&, " H"80, & T4D@8@< D"FBD@FHD">,>44

&Z&@*@& 4 ,0,(@*>ZN *@8:"*@& 7@<4H,H".

?04*",<Z,?04*",<Z, D,2J:\H"HZD,2J:\H"HZ

15.44 7 R4F:J D,2J:\H"H@&, @04*",<ZN 8 8@>PJ *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@&, @H>@FbHFb
F:,*J`V4,:

a) J8D,B:,>4, FB@F@$>@FH4 ;,0*J>"D@*>@(@ 8@<4H,H" B@ 8@>HD@:` >"* >"D8@H48"<4

BD4>4<"H\ BD@*J<">>Z, D,T,>4b & @H>@T,>44 >"BD"&:,>4b 2"BD@F@& BD"&4H,:\FH&"<,
&ZFHJB"H\ F BD,*:@0,>4b<4 @H>@F4H,:\>@ BD@&,*,>4b <4FF46 B@ JFH">@&:,>4` L"8H@&

4 BD4>bH4b <,D & P,:bN 4FBD"&:,>4b B@:@0,>4b *:b @$,FB,R,>4b B@:>@(@ &ZB@:>,>4b

B@:@0,>46 *@(@&@D@& 4 B@**,D04&"H\ 8@>H"8HZ 4 B@&ZT"H\ ^LL,8H4&>@FH\ *4":@(" F

BD"&4H,:\FH&"<4;

b) $@:,, BD4FH":\>@, &>4<">4, <,0*J>"D@*>@(@ F@@$V,FH&", &8:`R"b T4D@8J`

@$V,FH&,>>@FH\, 8 &Z&@*"< 7@<4H,H" 4 ,(@ ,0,(@*>Z< *@8:"*"<;
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

c) $@:,, ^LL,8H4&>Z6 8@>HD@:\ 2" 2"8@>>Z< @$@D@H@< >"D8@H48@& 4 BF4N@HD@B>ZN &,V,FH&

>" &F,N JD@&>bN, &8:`R"b BD@42&@*FH&@, <,0*J>"D@*>J` H@D(@&:` 4 &>JHD,>>,,

D"FBD@FHD">,>4, ^H4N &,V,FH&, " H"80, 2" <,D"<4, BD4>4<",<Z<4 BD"&4H,:\FH&"<4 &
P,:bN @FJV,FH&:,>4b 8@>HD@:b, 8"8 ^H@ BD,*JF<@HD,>@ & 8@>&,>P4bN 4 D,8@<,>*@&">@
F@@H&,HFH&J`V4<4 <,0BD"&4H,:\FH&,>>Z<4 L@DJ<"<4;

d) @$,FB,R,>4, & <4D@&@< <"FTH"$, F$":">F4D@&">>@FH4 BD,*:@0,>4b 4 FBD@F" >" 2"8@>>Z,

>"D8@H4R,F84, &,V,FH&" B@FD,*FH&@< D"2D"$@H84 F@@H&,HFH&J`V4N D,8@<,>*"P46 *:b

BD"&4H,:\FH&;

e) F@2*">4, D"$@R4N <,N">42<@& 4 D"2D"$@H8" FH">*"DH>ZN BD@P,*JD &2"4<@*,6FH&4b <,0*J

8@<B,H,>H>Z<4 >"P4@>":\>Z<4 4 <,0*J>"D@*>Z<4 @D(">"<4 & P,:bN BD,*@H&D"V,>4b

4 &Zb&:,>4b JH,R84 >"D8@H4R,F84N FD,*FH& 4 BF4N@HD@B>ZN &,V,FH& & FL,DJ >,2"8@>>@(@

@$@D@H";

f) $@:,, ^LL,8H4&>Z6 8@>HD@:\ 2" 2"8@>>Z< <,0*J>"D@*>Z< @$@D@H@< N4<48"H@&-
BD,8JDF@D@& 4 4N 4FB@:\2@&">4,< & P,:bN &Zb&:,>4b @$V4N H,>*,>P46;

g) @BD,*,:,>4, 4 @P,>8" &,V,FH& *:b &@2<@0>@(@ &8:`R,>4b & FB4F84 &,V,FH&,
B@*:,0"V4N <,0*J>"D@*>@<J 8@>HD@:`, 42<,>,>4b FB4F@R>@(@ FH"HJF" ^H4N &,V,FH&,
4:4 4N 4F8:`R,>4b 42 ^H4N FB4F8@&, 4:4 4N &8:`R,>4b & @(D">4R,>>Z6 B,D,R,>\
&,V,FH&, B@*:,0"V4N @F@$@<J <,0*J>"D@*>@<J >"*2@DJ.

;,D@BD4bH4b;,D@BD4bH4b

15.45 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" $J*JH @FJV,FH&:bH\Fb F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN 4 ^8FB,DH>ZN @D(">@&:

i) @F>@&>@, @$F:J04&">4, 2"F,*">46. ;,0*J>"D@*>Z6 8@<4H,H B@ 8@>HD@:` >"*

>"D8@H48"<4 4 ,(@ A@FH@b>>Z6 8@<4H,H B@ @P,>8"< (120 2"F,*">46); 8@>L,D,>P44
4:4 *DJ(4, <,0*J>"D@*>Z, 4 D,(4@>":\>Z, @D(">42"P44, F 8@H@DZ<4 F@HDJ*>4R",H
;,0*J>"D@*>Z6 8@<4H,H B@ 8@>HD@:` >"* >"D8@H48"<4, ;,0*J>"D@*>"b

@D(">42"P4b J(@:@&>@6 B@:4P44 (3>H,DB@:),'DJBB" A@<B4*J,+&D@B,6F8"b 8@<4FF4b
4 H.*.) (R,HZD, 2"F,*">4b);

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

a. ]8@>@<4R,F846 4 E@P4":\>Z6 E@&,H ,0,(@*>Z, *@8:"*Z ;,0*J>"D@*>@(@

8@<4H,H" B@ 8@>HD@:` >"* >"D8@H48"<4;

b. ;,0*J>"D@*>Z6 8@<4H,H B@ 8@>HD@:` >"* >"D8@H48"<4. Q,HZD, *@8:"*" @
B@:@0,>44 *,: & B,D4@* <,0*J F,FF4b<4; <4FF44 7@<4H,H" 4 FB,P4":\>Z,
4FF:,*@&">4b; T,FH\ H,N>4R,F84N BJ$:48"P46, B@F&bV,>>ZN >"D8@H4R,F84<
FD,*FH&"<, BF4N@HD@B>Z< &,V,FH&"< 4 BD,8JDF@D"<, 4 *@B@:>,>4b B@ H"84<
&@BD@F"<, 8"8 @P,>8" >"D8@H4R,F84N FD,*FH&, " H"80, :`$Z, *DJ(4, *@8:"*Z,
D,T,>4b @ BJ$:48"P44 8@H@DZN <@0,H BD4>bH\ 7@<4H,H; *&" BD,*FH"&:b,<ZN
7@<4H,HJ *@8:"*" B@ FH"H\b< 14, 19 4 22 8@>&,>P46 1961, 19714 1988(@*@&,
F@@H&,HFH&,>>@; *&" BD,*FH"&:b,<ZN7@<4H,HJ *@8:"*" @ BD@(D,FF,, *@FH4(>JH@<
BD"&4H,:\FH&"<4 & @$:"FH4 J<,>\T,>4b <"FTH"$@& BD@$:,< 2:@JB@HD,$:,>4b

>"D8@H48"<4 4 >,2"8@>>@(@ @$@D@H" >"D8@H48@&; *&" BD,*FH"&:b,<ZN <4FF4b<
7@<4H,H" *@8:"*" @$ @P,>8, B@F:,*J`V4N <,D, BD4>4<",<ZN BD"&4H,:\FH&"<4;
*&" BD,*FH"&:b,<ZN 7@<4H,HJ *@8:"*" @ BD4<,D"N RD,2<,D>@(@ 4FB@:\2@&">4b

& <,*4P4>F84N P,:bN FH4<J:bH@D@& "<L,H"<4>@&@(@ Db*" &@ &F,< <4D,;
12 *@8:"*@& @$ @FJV,FH&:,>44 <,0*J>"D@*>@(@ 8@>HD@:b >"* 2"8@>>Z<4

B@FH"&8"<4 >"D8@H4R,F84N FD,*FH& 4 BF4N@HD@B>ZN &,V,FH& 4 8@>HD@:b 2"

BD,8JDF@D"<4, &8:`R"b F4FH,<J @P,>84 >"D8@H4R,F84N FD,*FH& 4 F4FH,<J

">":42" (@*@&ZN 2"8@>>ZN B@HD,$>@FH,6 & BF4N@HD@B>ZN &,V,FH&"N, 4
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

*@8J<,>H"P4b B@ &,V,FH&"<, 8@H@DZ, <@(JH B@HD,$@&"H\ 8:"FF4L48"P44,
D,8:"FF4L48"P44 4:4 *,8:"FF4L48"P44 & F@@H&,HFH&44 F 7@>&,>P4,6 1988(@*";
R,HZD, *@8:"*", F@*,D0"V4N ">":42 *">>ZN *:b &Zb&:,>4b >@&ZN H,>*,>P46
& @$:"FH4 >,2"8@>>@(@ BD@42&@*FH&" >"D8@H48@& 4 @P,>8J N4<4R,F84N &,V,FH&

(BD,8JDF@D@&);

iii) *DJ(4, BD,*@FH"&:b,<Z, JF:J(4. )&" F@&,V">4b FB,P4":\>@6 (DJBBZ ^8FB,DH@& *:b
8@>FJ:\H4D@&">4b 7@<4H,H" B@ &@BD@F"<, F&b2">>Z< F @FJV,FH&:,>4,< *@(@&@D@&
& @$:"FH4 <,0*J>"D@*>@(@ 8@>HD@:b >"* >"D8@H4R,F84<4 FD,*FH&"<4; @*>@

F@&,V">4, (DJBBZ ^8FB,DH@& *:b @8"2">4b 7@<4H,HJ B@<@V4 & @P,>8, &,V,FH&,
B@*:,0"V4N &8:`R,>4` & H"$:4PZ I 4:4 II 7@>&,>P44 1988(@*", BD4 @BD,*,:,>44
8@DD,8H>@FH4 FJV,FH&J`V4N <,D 8@>HD@:b 4 H,N>4R,F84N &@BD@F@&;

b) *DJ(4, @F>@&>Z, <,D@BD4bH4b:

i) B,D4@*4R,F84, 42*">4b. )&" *@8:"*" ;,0*J>"D@*>@(@ 8@<4H,H" B@ 8@>HD@:` >"*
>"D8@H48"<4, BD,*FH"&:b,<Z, & F@@H&,HFH&44 F@ FH"H\,6 15 7@>&,>P44 1961(@*" 4
FH"H\,6 18 7@>&,>P44 1971(@*"; *&" *@8:"*" 7@<4H,H" 2" 2000 4 2001(@*Z @$

@FJV,FH&:,>44 FH"H\4 127@>&,>P44 1988(@*"; *&" &ZBJF8" 42*">4b «Narcotic Drugs:
Estimated World Requirements for 2001 and 2002 and Statistics for 1999 and 2000»
(«="D8@H4R,F84, FD,*FH&": @P,>8" @$V,<4D@&ZN B@HD,$>@FH,6 >" 20014 2002(@*Z
4 FH"H4FH4R,F84, *">>Z, 2" 19994 2000(@*Z»); 48 &ZBJF8@& 42*">4b «Supplement to
Narcotic Drugs: Estimated World Requirements for 2001 and 2002 and Statistics for 1999 and
2000» («)@B@:>,>4, 8 42*">4` «="D8@H4R,F84, FD,*FH&": @P,>8" @$V,<4D@&ZN
B@HD,$>@FH,6 >" 20014 2002(@*Z 4 FH"H4FH4R,F84, *">>Z, 2" 19994 2000(@*Z»); *&"
42*">4b, 8"F"`V4NFb FH"H4FH4R,F84N *">>ZN @ BF4N@HD@B>ZN &,V,FH&"N 2" 19994
2000(@*Z (@P,>8" <,*4P4>F84N 4 >"JR>ZN B@HD,$>@FH,6 & &,V,FH&"N, J8"2">>ZN &
EB4F8, II, 4 B@HD,$>@FH,6 & D"2D,T,>4bN >" 4<B@DH &,V,FH&, J8"2">>ZN & FB4F8"N III
4 IV);

ii) BD,FF-D,:42Z 4 8@>L,D,>P44.S4D@8@, D"FBD@FHD">,>4, 4>L@D<"P44 @ 2"8:`R,>4bN
7@<4H,H" 4 *@8:"*@& FD,*4 :4P, BD4>4<"`V4N D,T,>4b, 4 T4D@8@6

@$V,FH&,>>@FH4; B@**,D0">4, F&b2,6 F 4>L@D<"P4@>>Z<4 P,>HD"<4 ?D(">42"P44
?$X,*4>,>>ZN ="P46, JR"FH4, & BD,FF-8@>L,D,>P4bN, J*@&:,H&@D,>4, 2"BD@F@&
FD,*FH& <"FF@&@6 4>L@D<"P44 4 &8:"* & B@*(@H@&8J &ZFHJB:,>46 4 2"b&:,>46 R:,>@&

7@<4H,H" >" <,0*J>"D@*>ZN F@&,V">4bN, & H@< R4F:, >" F@&,V">4bN 7@<4FF44 B@
>"D8@H4R,F84< FD,*FH&"< 4 ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H";

iii) H,N>4R,F84, <"H,D4":Z *:b &>,T>4N B@:\2@&"H,:,6:

a. ,0,(@*>@, @$>@&:,>4, FB4F8" >"D8@H4R,F84N FD,*FH&, >"N@*bV4NFb B@*

<,0*J>"D@*>Z< 8@>HD@:,< («/,:HZ6 FB4F@8»); 4 ,0,(@*>@, @$>@&:,>4,

L@D< A, B 4 C, 4FB@:\2J,<ZN BD"&4H,:\FH&"<4 *:b BD,*FH"&:,>4b 7@<4H,HJ
FH"H4FH4R,F84N *">>ZN 4 @P,>@8 & F@@H&,HFH&44 F B@:@0,>4b<4 7@>&,>P44

1961(@*";

b. ,0,(@*>@, @$>@&:,>4, FB4F8" BF4N@HD@B>ZN &,V,FH&, >"N@*bV4NFb B@*

<,0*J>"D@*>Z< 8@>HD@:,< («1,:,>Z6 FB4F@8»); ,0,8&"DH":\>@, @$>@&:,>4,
@P,>@8 <,*4P4>F84N 4 >"JR>ZN B@HD,$>@FH,6 & &,V,FH&"N, J8"2">>ZN &

FB4F8"N II, III 4 IV; ,0,(@*>@, @$>@&:,>4, L@D< P, A/P 4 B/P, 4FB@:\2J,<ZN
BD"&4H,:\FH&"<4 *:b BD,*FH"&:,>4b *">>ZN F@(:"F>@ B@:@0,>4b< 7@>&,>P44

1971(@*" 4 F@@H&,HFH&J`V4< D,2@:`P4b< ]8@>@<4R,F8@(@ 4 E@P4":\>@(@

E@&,H"; 4 @$>@&:,>4, *&" D"2" & (@* H"$:4PZ F J8"2">4,< B@HD,$>@FH,6 FHD">
& D"2D,T,>4bN >" 4<B@DH BF4N@HD@B>ZN &,V,FH&, B,D,R4F:,>>ZN & FB4F8"N III
4 IV;

c. ,0,(@*>@, @$>@&:,>4, FB4F8" &,V,FH&, R"FH@ 4FB@:\2J,<ZN BD4 >,2"8@>>@<
42(@H@&:,>44 >"D8@H4R,F84N FD,*FH& 4 BF4N@HD@B>ZN &,V,FH&,>"N@*bV4NFb B@*
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

<,0*J>"D@*>Z< 8@>HD@:,< («7D"F>Z6 FB4F@8»); 4 ,0,(@*>@, @$>@&:,>4,

L@D<Z D, 4FB@:\2J,<@6 BD"&4H,:\FH&"<4 *:b BD,*FH"&:,>4b *">>ZN, 8"8 ^H@(@
HD,$J`H B@:@0,>4b FH"H\4 12 7@>&,>P44 1988(@*" 4 F@@H&,HFH&J`V4,

D,2@:`P44 ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H";

d. 4>L@D<"P4b @ F@@H&,HFH&J`V4N B@8"2"H,:bN *:b @8"2">4b BD"&4H,:\FH&"<

B@<@V4 & $@:,, 8"R,FH&,>>@6 @P,>8, F&@4N B@HD,$>@FH,6 & >"D8@H4R,F84N

FD,*FH&"N;

e. @BD,*,:,>4, "*,8&"H>@FH4 @P,>@8 >"P4@>":\>ZN B@HD,$>@FH,6 & >"D8@H4R,F84N

FD,*FH&"N, D"2D"$@H8" *:b JH&,D0*,>4b 7@<4H,H@< ,0,(@*>ZN @P,>@8 *:b

BD"&4H,:\FH&, 8@H@DZ, >, BD,*FH"&:b`H 4N, 4 ">":42 *@B@:>4H,:\>ZN @P,>@8;

f. JBD"&:,>4, F4FH,<@6 @P,>84 BF4N@HD@B>ZN &,V,FH& 4 FD"&>4H,:\>Z6 4 4>@6

">":42 H"84N &,V,FH&;

g. D"2D"$@H8" @P,>@8 BF4N@HD@B>ZN &,V,FH& *:b BD"&4H,:\FH&, 8@H@DZ, 4N >,
BD,*FH"&:b`H;

h. @$,FB,R,>4, H@(@, RH@$Z FHD">Z-^8FB@DH,DZ BD4>4<":4 @P,>84 &@ &>4<">4, BD4
&Z*"R, D"2D,T,>46 >" ^8FB@DH, 4 JFH">@&:,>4, H@(@, BD42>"`HFb :4 @P,>84
BF4N@HD@B>ZN &,V,FH&, D"2D"$@H">>Z, BD"&4H,:\FH&"<4 4:4 7@<4H,H@<;

i. @BD,*,:,>4, H@(@, F@$:`*"`HFb :4 JFH">@&:,>>Z, 7@<4H,H@< @(D">4R,>4b >"
4<B@DH 4 BD@42&@*FH&@ >"D8@H4R,F84N FD,*FH&;

j. B@*(@H@&8" *&JN @(D">4R,>>ZN FB,P4":\>ZN FB4F8@& N4<48"H@& B@*

<,0*J>"D@*>Z< 8@>HD@:,<, R"FH@ 4FB@:\2J,<ZN BD4 >,2"8@>>@< 42(@H@&:,>44
>"D8@H48@&;

k. ,0,(@*>@, @$>@&:,>4, JR,$>ZN <"H,D4":@&, B@F&bV,>>ZN &@BD@F"< 8@>HD@:b
>"* >"D8@H4R,F84<4 FD,*FH&"<4, BF4N@HD@B>Z<4 &,V,FH&"<4 4 BD,8JDF@D"<4;

l. B@:JR,>4, 4>L@D<"P44 @H BD"&4H,:\FH& 4 8@<B,H,>H>ZN <,0*J>"D@*>ZN

@D(">@& @ <,D"N 8@>HD@:b 4 42<,>,>4bN & B@:4H48,;
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>@D<"H4&>ZN 4 @B,D"H4&>ZN LJ>8P46, &8:`R"b BD4>bH4, B@F:,*J`V4N <,D B@ &ZB@:>,>4`
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i) @F>@&>@, @$F:J04&">4, 2"F,*">46. 7@<4FF4b B@ >"D8@H4R,F84< FD,*FH&"<.
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7@<4FF44; 6 >,@L4P4":\>ZN 8@>FJ:\H"P46 F B@FH@b>>Z<4 BD,*FH"&4H,:\FH&"<4; 4
90 B:,>"D>ZN F,FF46 4 F,FF46 D"$@R4N (DJBB &FB@<@("H,:\>ZN @D(">@& 7@<4FF44;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&:

a. ',>,D":\>"b !FF"<$:,b. '@*@&@6 *@8:"* @ *,bH,:\>@FH4 AD@(D"<<Z 4
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',>,D":\>@6 !FF"<$:,,6 >" ,, *&"*P"H@6 FB,P4":\>@6 F,FF44, F J8"2">4,<
*@B@:>4H,:\>ZN <,D, 8@H@DZ, >,@$N@*4<@ BD4>bH\; (@*@&Z, *@8:"*Z @

2"F,*">4bN BbH4 &FB@<@("H,:\>ZN @D(">@& 7@<4FF44; R,HZD, *@8J<,>H" 2":"
2"F,*">46 4 FBD"&@R>ZN *@8J<,>H", >,@$N@*4<ZN *:b 2"F,*">46 7@<4FF44 4 ,,
&FB@<@("H,:\>ZN @D(">@&;

d. ;,0*J>"D@*>Z6 8@<4H,H B@ 8@>HD@:` >"* >"D8@H48"<4.EB,P4":\>Z, *@8:"*Z
B@ &@BD@FJ @$ @FJV,FH&:,>44 *@(@&@D@& BD"&4H,:\FH&"<4 4 @ LJ>8P4bN

7@<4H,H", F BD@F\$@6 @ B@*(@H@&8, 8@H@DZN <@(JH @$D"H4H\Fb 7@<4FF4b 4:4 F"<
7@<4H,H;

iii) *DJ(4, BD,*@FH"&:b,<Z, JF:J(4. GD4 F@&,V">4b FB,P4":\>@6 (DJBBZ ^8FB,DH@& B@
&@BD@FJ @ D"2&4H44 <,0*J>"D@*>@(@ BD"&@&@(@ F@HDJ*>4R,FH&" (@FJ*"DFH&-R:,>@& &
P,:bN "8H4&42"P44 @FJV,FH&:,>4b 7@>&,>P44 1988(@*", &8:`R"b F@&,V">4, B@
&@BD@FJ @ <,0*J>"D@*>@< F@HDJ*>4R,FH&, & $@D\$, F 4FB@:\2@&">4,< &>JHD,>>4N &@*

& P,:bN @$@D@H" >"D8@H48@& & F@@H&,HFH&44 F D,T,>4b<4 FB,P4":\>@6 F,FF44

',>,D":\>@6 !FF"<$:,4;

b) *DJ(4, @F>@&>Z, &4*Z *,bH,:\>@FH4:

i) F@*,6FH&4, @FJV,FH&:,>4` `D4*4R,F84N *@8J<,>H@&. ="BD"&:,>4, &,D$":\>ZN >@H
& 8"R,FH&, J&,*@<:,>46 & F@@H&,HFH&44 F <,0*J>"D@*>Z<4 *@(@&@D"<4 @ 8@>HD@:,
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

>"* >"D8@H48"<4; F$@D, BJ$:48"P4b 4 D"FBD@FHD">,>4, H,8FH@& >"P4@>":\>ZN

2"8@>@& 4 J:@0,>46, F&b2">>ZN F <,0*J>"D@*>Z< 8@>HD@:,< >"* >"D8@H48"<4, &
P,:bN @FJV,FH&:,>4b 8@>&,>P46 @ 8@>HD@:, >"* >"D8@H48"<4, & H@< R4F:, B@

&@BD@F"< $@D\$Z F «@H<Z&">4,<» *,>,( 4 8@>HD@:b >"* BD,8JDF@D"<4;
BD,*@FH"&:,>4, (@FJ*"DFH&"< BD"&@&@6 4>L@D<"P44 4 8@>FJ:\H"P46 B@ &@BD@F"<

BD4F@,*4>,>4b 8 *@(@&@D"< 4 @$,FB,R,>4b 4N B@:>@(@ @FJV,FH&:,>4b; &8:"* &
D"2D"$@H8J H4B@&ZN 2"8@>@& 4 F@(:"T,>46; J*@&:,H&@D,>4, BD@F\$ 7@<4FF44 4
F&b2">>ZN F >,6 @D(">@&, " H"80, ;,0*J>"D@*>@(@ 8@<4H,H" B@ 8@>HD@:` >"*

>"D8@H48"<4 & @H>@T,>44 BD,*@FH"&:,>4b `D4*4R,F84N 8@>FJ:\H"P46 B@ &@BD@F"<

@FJV,FH&:,>4b <,0*J>"D@*>ZN *@(@&@D@& @ 8@>HD@:, >"* >"D8@H48"<4 4 F<,0>Z<

&@BD@F"<;

ii) B,D4@*4R,F84, 42*">4b. )&" J8"2"H,:b 8@<B,H,>H>ZN >"P4@>":\>ZN @D(">@&,
B@*(@H"&:4&",<ZN & F@@H&,HFH&44 F <,0*J>"D@*>Z<4 *@(@&@D"<4 @ 8@>HD@:, >"*

>"D8@H48"<4; *&" J8"2"H,:b BD@42&@*4H,:,6 >"D8@H4R,F84N FD,*FH& 4 BF4N@HD@B>ZN
&,V,FH& 4 4N BD,8JDF@D@&, B@*(@H"&:4&",<ZN & F@@H&,HFH&44 F <,0*J>"D@*>Z<4
*@(@&@D"<4 @ 8@>HD@:, >"* >"D8@H48"<4; J8"2"H,:\ 2"8@>@*"H,:\>ZN *@8J<,>H@&:
>"P4@>":\>Z, 2"8@>Z4 J:@0,>4b,BD4>bHZ, & P,:bN @FJV,FH&:,>4b <,0*J>"D@*>ZN
*@(@&@D@& @ 8@>HD@:, >"* >"D8@H48"<4;

iii) H,N>4R,F84, <"H,D4":Z *:b &>,T>4N B@:\2@&"H,:,6. %,*,>4, `D4*4R,F84N $"2
*">>ZN @ F@$:`*,>44 *@(@&@D@& 4 >"P4@>":\>ZN @D(">"N; F@2*">4, 4 &,*,>4,
F,H,&@6 $"2Z *">>ZN @ >"P4@>":\>@< 2"8@>@*"H,:\FH&, & @$:"FH4 8@>HD@:b >"*

>"D8@H48"<4;

c) H,N>4R,F8@, F@HDJ*>4R,FH&@. AD,*@FH"&:,>4, (@FJ*"DFH&"< BD"&@&@6 4>L@D<"P44 4

8@>FJ:\H"P46 B@ &@BD@F"< BD4F@,*4>,>4b 8 *@(@&@D"< 4 @$,FB,R,>4b 4N B@:>@(@

@FJV,FH&:,>4b; BD"&@&Z, 8@>FJ:\H"P44 4 JF:J(4, F&b2">>Z, F <,<@D">*J<"<4 @

B@>4<">44, 8@>HD"8H"<4 4 D"$@R4<4 F@(:"T,>4b<4 F B"DH>,D"<4 AD@(D"<<Z, 8"8
&N@*bV4<4 & F4FH,<J ?D(">42"P44 ?$X,*4>,>>ZN ="P46, H"8 4 >, &N@*bV4<4 & >,,;
BD,*@FH"&:,>4, AD@(D"<<, BD"&@&ZN 8@>FJ:\H"P46 4 JF:J( B@ &@BD@F"< 2"8:`R,>4b

FJ$D,(4@>":\>ZN F@(:"T,>46 @ F@HDJ*>4R,FH&,,L4>">F4D@&">4b <,D@BD4bH46, F@2*">4b
@H*,:,>46 >" <,FH"N, L@D< @FJV,FH&:,>4b BD@,8H@& 4 @$2@D" 8@>HD"8H@&.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

15.50 E<,H>Z, B@HD,$>@FH4 & D,FJDF"N >" FJ<<J 6 936 400*@::. ES!, J<,>\T4&T4,Fb B@

FD"&>,>4` F BD,*Z*JV4< B,D4@*@< >" 213 800*@::.ES!,BD,*JF<"HD4&"`H L4>">F4D@&">4,
*@:0>@FH,6,BD,*FH"&:,>>ZN & H"$:4P, 15.13.I&,:4R,>4, "FF4(>@&">46 >" 213 800*@::.ES!
F&b2">@ F BD,*:"(",<Z< F@2*">4,< @*>@6 *@:0>@FH4 E-4 & FHDJ8HJD, F,8D,H"D4"H"

;,0*J>"D@*>@(@ 8@<4H,H" B@ 8@>HD@:` >"* >"D8@H48"<4. % P,:bN J8D,B:,>4b F&@,(@

B@H,>P4":" & F@@H&,HFH&44 F D,2@:`P4,6 S-20/2',>,D":\>@6 !FF"<$:,4 7@<4H,H B@FH">@&4:
& F&@,< D,T,>44 65/76 F@2*"H\ (DJBBJ B@ @P,>8, N@*" @FJV,FH&:,>4b 8@>&,>P46, 8@H@D"b
$J*,H @HF:,04&"H\ F4HJ"P44 4 H,>*,>P44, J(D@0"`V4, P,:b< 8@>&,>P46, 4 BD,*:"("H\
F@@H&,HFH&J`V4, 8@>HD<,DZ. 'DJBB" $J*,H 4FB@:\2@&"H\ 4<,`V4,Fb B@8"2"H,:4 *:b

@BD,*,:,>4b BD@(D,FF" & @$:"FH4 8@>HD@:b >"* >"D8@H48"<4 & Db*, FHD">, @F@$,>>@ & $@D\$,
BD@H4& >,2"8@>>@(@ @$@D@H" >"D8@H48@& 4 2" J<,>\T,>4, <"FTH"$@& 2:@JB@HD,$:,>4b

>"D8@H48"<4. 'DJBB" $J*,H J*,:bH\ @F@$@, &>4<">4, *4":@(J F BD"&4H,:\FH&"<4, " H"80, &
F@@H&,HFH&44 F BJ>8H@< 1(c) FH"H\4 14 7@>&,>P44 1961(@*", BD@&,*,H 4FF:,*@&">4b B@
BD@$:,<"<, 8@H@DZ, <@(JH J(D@0"H\ @FJV,FH&:,>4` B@:@0,>46 7@>&,>P44 >" H,DD4H@D44
F@@H&,HFH&J`V,(@ (@FJ*"DFH&"-JR"FH>48", FHD">Z4:4 H,DD4H@D44.E@HDJ*>48,8@H@DZ6 2"6<,H
BD,*:"(",<J` *@:0>@FH\ E-4, $J*,H &ZB@:>bH\ @$b2">>@FH4 DJ8@&@*4H,:b (DJBBZ B@ @P,>8,
N@*" @FJV,FH&:,>4b 8@>&,>P46.
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

15.51 E<,H" & D"2<,D, 367 700*@::. ES!, J<,>\T4&T"bFb B@ FD"&>,>4` F BD,*Z*JV4< B,D4@*@<
>" 30 300*@::. ES!, &8:`R",H: a) 115 600*@::. ES! *:b @B:"HZ FB,P4":\>ZN

8@>FJ:\H"H4&>ZN JF:J(, 8@H@DZ, >, <@0,H @8"2"H\ F,8D,H"D4"H 7@<4H,H", BD4 D"FF<@HD,>44
&@BD@F@&, 8"F"`V4NFb 4FB@:\2@&">4b >"D8@H4R,F84N FD,*FH& 4 BF4N@HD@B>ZN &,V,FH& 4
8@>HD@:b >"* >4<4, B@*(@H@&84 FBD"&@R>@6 *@8J<,>H"P44 *:b R"FH,6 (@*@&@(@ *@8:"*"
7@<4H,H", B@F:,*J`V,(@ D"2&4H4b <,N">42<@& 8@>HD@:b >"* N4<48"H"<4, F@2*">4b 4

B@**,D0">4b 4>H,D"8H4&>@6 $"2Z BD"&@&ZN *">>ZN 4 B,D,&@*" H,8FH@& F@@H&,HFH&J`V4N

>"P4@>":\>ZN 2"8@>@&, FJV,FH&J`V4N & &4*, B,R"H>ZN *@8J<,>H@&, & ^:,8HD@>>J` L@D<J;
4 b) 252 100*@::. ES! *:b @B:"HZ D"FN@*@& B@ BD@&,*,>4` *&JN F@&,V">46 (DJBB ^8FB,DH@&
F P,:\` BD,*@FH"&:,>4b 7@<4H,HJ 8@>FJ:\H"P46 B@ &@BD@F"<, F&b2">>Z< F @FJV,FH&:,>4,<
<,0*J>"D@*>ZN *@(@&@D@& @ 8@>HD@:, >"* >"D8@H48"<4; @*>@(@ F@&,V">4b (DJBBZ ^8FB,DH@&
& P,:bN @8"2">4b 7@<4H,HJ B@<@V4 & @FJV,FH&:,>44 4< @P,>84 &,V,FH&, B@*:,0"V4N
&8:`R,>4` & H"$:4PZ I 4 II 7@>&,>P44 1988(@*", & BD4>bH44 D,T,>4b @H>@F4H,:\>@

J<,FH>@FH4 FJV,FH&J`V4N <,D 8@>HD@:b 4 B@ *DJ(4< H,N>4R,F84< &@BD@F"< 8@>HD@:b >"*

N4<48"H"<4; @*>@(@ F@&,V">4b (DJBBZ ^8FB,DH@& B@ <,0*J>"D@*>@<J F@HDJ*>4R,FH&J &

$@D\$, BD@H4& >,2"8@>>@6 B,D,&@284 >"D8@H48@& F 4FB@:\2@&">4,< &>JHD,>>4N &@*@H@8@& 4

&@*@,<@&; @*>@(@ F@&,V">4b (DJBBZ ^8FB,DH@& B@ F@(:"F@&">4` 4 JBD@V,>4` BD@P,*JD

B@@VD,>4b F@HDJ*>4R,FH&" <,0*J FJ*,$>Z<4 @D(">"<4, &8:`R"b 4FB@:\2@&">4, F@&D,<,>>@6
8@<<J>48"P4@>>@6 H,N>@:@(44; 4 @*>@(@ F@&,V">4b (DJBBZ ^8FB,DH@& B@ &"D4">H"<

>"8"2">4b 2" BD,FHJB:,>4b, F&b2">>Z, F >"D8@H48"<4.

A@,2*84A@,2*84

15.52 E<,H>Z, "FF4(>@&">4b & D"2<,D, 249 700*@::. ES!, J&,:4R4&T4,Fb B@ FD"&>,>4` F

BD,*Z*JV4< B,D4@*@< >" 76 800*@::.ES!, BD,*JF<"HD4&"`H @B:"HJ D"FN@*@& >": a) B@,2*84
F@HDJ*>48@& F,8D,H"D4"H" 7@<4H,H", F@BD@&@0*"`V4N R:,>@& 7@<4H,H" & N@*, FHD">@&ZN
<4FF46 4 >" F,FF4bN ',>,D":\>@6 !FF"<$:,4 4 ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H";
b) @D(">42"P4` 4 @F>@&>@, @$F:J04&">4, F@&,V">46 (:"& >"P4@>":\>ZN JRD,0*,>46 B@

@$,FB,R,>4` F@$:`*,>4b 2"8@>@& @ >"D8@H48"N *:b !24"HF8@-H4N@@8,">F8@(@ D,(4@>" 4
9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>" 4 2"F,*">46 A@*8@<4FF44 B@ >,2"8@>>@<J

@$@D@HJ >"D8@H48@& >" #:40>,< 4 ED,*>,< %@FH@8,; c) BD@&,*,>4, 8@>FJ:\H"P46 F

AD@(D"<<@6 D"2&4H4b ?D(">42"P44 ?$X,*4>,>>ZN ="P46 (AC??=) 4:4 IBD"&:,>4,< B@
BD"&@&Z< &@BD@F"< E,8D,H"D4"H"; d) BD@&,*,>4, 8@>FJ:\H"P46 F +&D@B,6F84< P,>HD@< B@
8@>HD@:` >"* >"D8@H48"<4 4 >"D8@<">4,6 B@ &@BD@F"< 8@<B\`H,D42"P44 2"8@>@*"H,:\FH&";
4 e) B@,2*84 2"<,FH4H,:b )4D,8H@D"-4FB@:>4H,:b *:b JR"FH4b & @R,D,*>ZN F,FF4bN

',>,D":\>@6 !FF"<$:,4 4 ]8@>@<4R,F8@(@ 4 E@P4":\>@(@ E@&,H". I&,:4R,>4, D,FJDF@&
@$XbF>b,HFb (:"&>Z< @$D"2@< D,T,>4,< 7@<4H,H" ,0,(@*>@ BD@&@*4H\ >, <,>,, HD,N

*@B@:>4H,:\>ZN FHD">@&ZN <4FF46.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

15.53 E<,H>"b FJ<<" & D"2<,D, 286 800*@::. ES!, J&,:4R4&T"bFb B@ FD"&>,>4` F BD,*Z*JV4<
B,D4@*@< >" 37 800*@::. ES!, B@HD,$J,HFb >" F:,*J`V4, P,:4: a) 238 300*@::. ES! >"
&>,T>4, H4B@(D"LF84, 4 B,D,B:,H>Z, D"$@HZ & F&b24 F B@*(@H@&8@6 &@F\<4 BJ$:48"P46, RH@
>" 10 700*@::. ES! <,>\T, BD,*Z*JV4N "FF4(>@&">46 & F&b24 F 2"&,DT,>4,< B@*(@H@&84
7@<<,>H"D4b 8 7@>&,>P44 1988(@*"; 4 b) J&,:4R,>4, >" 48 500*@::. ES!, F&b2">>@, F
>,@$N@*4<@FH\` 2"8:`R,>4b 8@>HD"8H" F 8@<<,DR,F8@6 8@<B">4,6 *:b BD,@$D"2@&">4b &

^:,8HD@>>J` L@D<J B,R"H>ZN H,8FH@& 2"8@>@& & P,:bN @$,FB,R,>4b *@FHJB" 8 >4< R,D,2

F,H,&J` $"2J BD"&@&ZN *">>ZN.
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

A@*BD@(D"<<"A@*BD@(D"<<" 3
E@8D"V,>4,E@8D"V,>4, FBD@F"FBD@F": BD,*JBD,0*,>4,BD,*JBD,0*,>4, 44 F@8D"V,>4,F@8D"V,>4,
<"FTH"$@&<"FTH"$@& 2:@JB@HD,$:,>4b2:@JB@HD,$:,>4b >"D8@H48"<4>"D8@H48"<4

G"$:4P" 15.14
E&@*>Z,E&@*>Z, B@HD,$>@FH4B@HD,$>@FH4 FF D"2$4&8@6D"2$4&8@6 B@B@ FH"H\b<FH"H\b< D"FN@*@&D"FN@*@&
(% HZF. *@::. ES!)

1) C,(J:bD>Z6 $`*0,H

EH"H\b D"FN@*@&
C"FN@*Z 2"

1996-1997((.

!FF4(>@-
&">4b >"

1998-1999((.

C@FH @$X,<" D,FJDF@&
3H@(@ *@
B,D,FR,H"

EJ<<"
B,D,FR,H"

E<,H" >"
2000-2001((.EJ<<" % BD@P,>H"N

)@:0>@FH4 — 498,0 — — 498,0 13,5 511,5

7@>FJ:\H">HZ 4 ^8FB,DHZ — 28,5 133,3 467,7 161,8 4,8 166,6

A@,2*84 — 5,7 54,0 947,3 59,7 2,9 62,6

IF:J(4 B@ 8@>HD"8H"< — — 145,9 — 145,9 4,4 150,3

3H@(@3H@(@ — 532,2 333,2 62,6 865,4 25,6 891,0

2) %>,$`*0,H>Z, D,FJDFZ

C"FN@*Z 2"
1996-1997((.

E<,H" >"
1998-1999((. 3FH@R>48 FD,*FH&

E<,H" >"
2000-2001((.

a) IF:J(4 B@ F@*,6FH&4`:

— —

i) *,bH,:\>@FH4 @D(">42"P46
F4FH,<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 —

— — ii) &>,$`*0,H>@6 *,bH,:\>@FH4 —

b) ?F>@&>"b *,bH,:\>@FH\

— 6 180,9

K@>* AD@(D"<<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@
<,0*J>"D@*>@<J 8@>HD@:` >"*
>"D8@H48"<4 6 952,7

c) ?B,D"H4&>Z, BD@,8HZ

— 32 028,0

K@>* AD@(D"<<Z ?D(">42"P44
?$X,*4>,>>ZN ="P46 B@
<,0*J>"D@*>@<J 8@>HD@:` >"*
>"D8@H48"<4 47 345,7

3H@(@3H@(@ — 38 208,9 54 298,4

%F,(@%F,(@ 1 44 2 — 38 741,1 55 189,4

a C"FBD,*,:,>4, D"FN@*@& & B,D4@* 1996-1997(@*@& J8"2Z&",HFb :4T\ & F&@*>@6 H"$:4P, 15.8& @$X,<,, @$,FB,R4&"`V,< &F`
BD@(D"<<J D"$@HZ, B@F8@:\8J & F&b24 F *":\>,6T4<4 42<,>,>4b<4 & FHDJ8HJD, B@*BD@(D"<<Z 4 @D(">42"P4@>>ZN
FHDJ8HJD"N @HD"24H\ ^H4 D"FN@*Z 2" 1996-1997(@*Z F JR,H@< B,D,F<@HD,>>@6 FHDJ8HJDZ B@*BD@(D"<<Z >, BD,*FH"&:b,HFb
&@2<@0>Z<.
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

G"$:4P" 15.15
A@HD,$>@FH4A@HD,$>@FH4 && *@:0>@FHbN*@:0>@FHbN
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7"H,(@D4b7"H,(@D4b FB,P4":4FH@&FB,P4":4FH@& 44 &ZT,&ZT,
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)-1 — — — — 1 1 1 1

E-5 — — — — 9 8 9 8
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3H@(@3H@(@ 2 2 — — 52 53 54 55
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15.54 ?H&,HFH&,>>@FH\ 2" @FJV,FH&:,>4, B@*BD@(D"<<Z >,F,H ?H*,: B@ @B,D"H4&>@6 *,bH,:\>@FH4

4 ">":42J. % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& @F>@&>@, &>4<">4, $J*,H
J*,:bH\Fb &4*"< *,bH,:\>@FH4, 8@H@DZ, B@2&@:bH AD@(D"<<, F4FH,<"H4R,F84 F@$4D"H\

4>L@D<"P4` @ B@:@0,>44 F@ 2:@JB@HD,$:,>4,< >"D8@H48"<4 >" >"P4@>":\>@<, D,(4@>":\>@<
4 (:@$":\>@< JD@&>bN & P,:bN JFH">@&:,>4b 4FN@*>ZN *">>ZN 4 B@*(@H@&84 8 $@:,, H@R>@6

@P,>8, <"FTH"$@& BD@$:,<Z >"D8@<">44. ;,D@BD4bH4b $J*JH H"80, BD@&@*4H\Fb & P,:bN
@8"2">4b (@FJ*"DFH&"<-R:,>"< B@<@V4 & D"2D"$@H8, 4 @FJV,FH&:,>44 $@:,, &F,@$X,<:`V4N
4 @D4,>H4D@&">>ZN >" 8@>8D,H>Z, *,6FH&4b FHD"H,(46 4 BD@(D"<< F@8D"V,>4b FBD@F". ]H4
&4*Z *,bH,:\>@FH4 B@<@(JH (@FJ*"DFH&"<-R:,>"< & *@FH40,>44 P,:,6 & @$:"FH4 F@8D"V,>4b
FBD@F", B@FH"&:,>>ZN & A@:4H4R,F8@6 *,8:"D"P44, BD4>bH@6 >" *&"*P"H@6 FB,P4":\>@6 F,FF44
',>,D":\>@6 !FF"<$:,4, " H"80, B@F:J0"H &8:"*@< & @FJV,FH&:,>4, ),8:"D"P44 @

DJ8@&@*bV4N BD4>P4B"N F@8D"V,>4b FBD@F" >" >"D8@H484, 8@H@D"b H"80, $Z:" BD4>bH" >"
^H@6 F,FF44. #J*,H BD@&@*4H\Fb D"$@H" B@ L@D<4D@&">4` FD,*4 (@FJ*"DFH&-R:,>@& 8@>F,>FJF"
& @H>@T,>44 @F>@&>ZN B@8"2"H,:,6 4 FH">*"DH@& *:b 4FB@:\2@&">4b & D"<8"N <,H@*@:@(46

F$@D" *">>ZN & P,:bN @P,>84 <"FTH"$@& BD@$:,<Z >"D8@<">44, F H,< RH@$Z @$:,(R4H\

<,0*J>"D@*>Z, F@B@FH"&:,>4b H,>*,>P46 & @$:"FH4 >"D8@<">44 4 8@>HD@:4D@&"H\ N@*

*@FH40,>4b P,:,6, B@FH"&:,>>ZN >" FB,P4":\>@6 F,FF44. '@FJ*"DFH&"<-R:,>"< $J*,H H"80,
BD,*FH"&:,> (:@$":\>Z6 @$2@D <"FTH"$@& BD@$:,<Z 2:@JB@HD,$:,>4b >"D8@H48"<4.
AD@(D"<<" ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@ <,0*J>"D@*>@<J 8@>HD@:` >"*

>"D8@H48"<4 $J*,H D"$@H"H\ & B"DH>,DFH&, F >"P4@>":\>Z<4 4>FH4HJH"<4, 4FF:,*@&"H,:b<4,
BD"8H4R,F84<4 D"$@H>48"<4, D,(4@>":\>Z<4 4 <,0*J>"D@*>Z<4 @D(">42"P4b<4 4 F,Hb<4.
]H" B,D,@D4,>H"P4b >" BD,*JF<"HD4&"`V46 T4D@8@, JR"FH4, 4 B@@VD,>4, "8H4&>@6

*,bH,:\>@FH4 B@*N@* B@2&@:4H @$,FB,R4H\ B@&ZT,>4, ^LL,8H4&>@FH4 LJ>8P4@>4D@&">4b

;,0*J>"D@*>@6 F4FH,<Z @P,>84 <"FTH"$@& 2:@JB@HD,$:,>4b >"D8@H4R,F84<4 FD,*FH&"<4 4

D"2D"$@H"H\ $@:,, ^LL,8H4&>Z, FHD"H,(44 4 BD@(D"<<Z F@8D"V,>4b FBD@F", 8@H@DZ,
@H:4R":4F\ $Z F@P4":\>@6 4 8J:\HJD>@6 "8HJ":\>@FH\` *:b @H*,:\>ZN (@FJ*"DFH&-R:,>@&.]H@
*"FH (@FJ*"DFH&"<-R:,>"< &@2<@0>@FH\ $@:,, ^LL,8H4&>@ @FJV,FH&:bH\ *&,
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

BD,*JF<"HD4&"`V4, @BD,*,:,>>Z, FD@84 &ZB@:>,>4b 2"*"R4 B@ F@8D"V,>4` FBD@F",
42:@0,>>Z, & A@:4H4R,F8@6 *,8:"D"P44, 8@H@D"b $Z:" BD4>bH" >" FB,P4":\>@6 F,FF44, "
4<,>>@ D"2D"$@H"H\ 4 @FJV,FH&4H\ >@&Z, 4 $@:,, F@&,DT,>>Z, FHD"H,(44 4 BD@(D"<<Z 8

2003(@*J 4 *@FH4R\ FJV,FH&,>>ZN 4 B@**"`V4NFb @P,>8, D,2J:\H"H@& & @$:"FH4 F@8D"V,>4b
FBD@F" 8 2008(@*J.

15.55 C,FJDFZ, "FF4(>J,<Z, & D"<8"N B@*BD@(D"<<Z 3D,(J:bD>@(@ $`*0,H",4FB@:\2J`HFb (:"&>Z<
@$D"2@< *:b @$,FB,R,>4b >@D<"H4&>ZN LJ>8P46 4 LJ>8P46 B@ JFH">@&:,>4` FH">*"DH@&.?>4
&8:`R"`H F@2*">4, 4 B@**,D0">4, F,H,6 *:b F$@D" 4 D"FBD@FHD">,>4b 4>L@D<"P44 @

N"D"8H,D, 4 <"FTH"$"N 2:@JB@HD,$:,>4b >"D8@H48"<4; D"2D"$@H8J @F>@&>ZN 8@:4R,FH&,>>ZN
4 8"R,FH&,>>ZN B@8"2"H,:,6, F&b2">>ZN F@ 2:@JB@HD,$:,>4,< >"D8@H48"<4; D"2D"$@H8J
F@(:"F@&">>ZN <,H@*@:@(46 F$@D" *">>ZN; 4 ">":42 H,>*,>P46 & @$:"FH4 2:@JB@HD,$:,>4b
>"D8@H48"<4, BD,*>"2>"R,>>Z6 *:b *4D,8H4&>ZN @D(">@&. C,FJDFZ, "FF4(>J,<Z, & D"<8"N
D,(J:bD>@(@ $`*0,H", H"80, 4FB@:\2J`HFb *:b @BD,*,:,>4b ^LL,8H4&>ZN FHD"H,(46,B@*N@*@&
4 <,H@*@:@(46, >"BD"&:,>>ZN >" J<,>\T,>4, >,2"8@>>@(@ FBD@F" >" >"D8@H4R,F84, FD,*FH&"
4 D"FBD@FHD">,>4, 4>L@D<"P44 @ B@:@04H,:\>@< @BZH,, >"8@B:,>>@< & F&b24 F D"2:4R>Z<4
"FB,8H"<4 F@8D"V,>4b FBD@F". ]H4 JF4:4b & >@D<"H4&>@6 @$:"FH4 B@**,D04&"`HFb

<,D@BD4bH4b<4, L4>">F4DJ,<Z<4 & @F>@&>@< 2" FR,H &>,$`*0,H>ZN D,FJDF@& 4

>"BD"&:,>>Z<4 >" D"2D"$@H8J, @FJV,FH&:,>4, 4 @P,>8J ^8FB,D4<,>H":\>ZN 4 H4B@&ZN

BD@(D"<< 4 BD@,8H@&, "*"BH4D@&">>ZN 8 D"2:4R>Z< JF:@&4b<, " H"80, BJ$:48"P4` JR,$>ZN
B@F@$46 4 FBD"&@R>48@&.

15.56 AD@(D"<<" FJV,FH&,>>@ D"FT4D4H F&@` *,bH,:\>@FH\ & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&"

& P,:bN B@**,D084 <,D@BD4bH46 BD"&4H,:\FH& B@ D"2D"$@H8, FHD"H,(46,B@:4H484 4 BD@(D"<<,
>"P,:,>>ZN >" @FJV,FH&:,>4, ),8:"D"P44 @ DJ8@&@*bV4N BD4>P4B"N F@8D"V,>4b FBD@F" >"

>"D8@H484. ]H4 JF4:4b $J*JH >"BD"&:,>Z >" D,T,>4, *&JN 2"*"R. %@-B,D&ZN, AD@(D"<<"
&ZB@:>4H B:"> <,D@BD4bH46 B@ D"2D"$@H8, &F,@$X,<:`V,6 @P,>84 <"FTH"$@& BD@$:,<Z

2:@JB@HD,$:,>4b >"D8@H48"<4 &@ &F,< <4D, & P,:bN JFH">@&:,>4b >,@$N@*4<ZN 4FN@*>ZN

*">>ZN *:b P,:,6 L@D<4D@&">4b B@:4H484 4 D"2D"$@H84 BD@(D"<< B@ 8@>HD@:` >"*

>"D8@H48"<4 >" >"P4@>":\>@< 4 <,0*J>"D@*>@< JD@&>bN. % ^H4N P,:bN @>" $J*,H

BD,*@FH"&:bH\ ^8FB,DH>Z, 8@>FJ:\H"P44 4 B@<@V\ FHD">"< & P,:bN B@&ZT,>4b

^LL,8H4&>@FH4 >"P4@>":\>ZN <,N">42<@& F$@D" 4 ">":42" *">>ZN 4 4>L@D<"P44 @

2:@JB@HD,$:,>44 >"D8@H48"<4, &8:`R"b BD@L,FF4@>":\>J` B@*(@H@&8J >"P4@>":\>ZN

^8FB,DH@&. %@-&H@DZN, AD@(D"<<" $J*,H BD,*@FH"&:bH\ BD"&4H,:\FH&"< H,N>4R,F8J` B@<@V\
*:b *@FH40,>4b P,:,6, B@FH"&:,>>ZN >" FB,P4":\>@6 F,FF44, F H,< RH@$Z D"2D"$@H"H\ 4

@FJV,FH&4H\ >@&Z, 4 $@:,, F@&,DT,>>Z, FHD"H,(44 4 BD@(D"<<Z & @$:"FH4 F@8D"V,>4b

FBD@F" 8 2003(@*J 4 *@FH4R\ FJV,FH&,>>ZN 4 B@**"`V4NFb @P,>8, D,2J:\H"H@& & @$:"FH4
F@8D"V,>4b >,2"8@>>@(@ FBD@F" 8 2008(@*J. #J*JH BD4>bHZ <,DZ *:b @$,FB,R,>4b "*"BH"P44
BD@(D"<< F JR,H@< <,FH>ZN JF:@&46. % ^H@< 8@>H,8FH, H,N>4R,F8"b B@<@V\ 4 F@*,6FH&4,
$J*JH BD,*@FH"&:bH\Fb B@ &@BD@F"< D"2D"$@H84 ^LL,8H4&>ZN 4 8@<B:,8F>ZN BD@(D"<< 4

<,H@*@& BD,*JBD,0*,>4b >"D8@<">44 4 :,R,>4b 4 D,"$4:4H"P44 >"D8@<">@&. ?F@$@,
&>4<">4, $J*,H J*,:bH\Fb JF4:4b< & BbH4 BD4@D4H,H>ZN @$:"FHbN: BD,*JBD,0*,>4,

>"D8@<">44 >" @$V4>>@< JD@&>,; BD,*JBD,0*,>4, >"D8@<">44 >" BD@42&@*FH&,;
BD,*JBD,0*,>4, >"D8@<">44 FD,*4 <@:@*,04; :,R,>4, 4 D,"$4:4H"P4b >"D8@<">@& F JB@D@<
>" JR"FH4, @$V4>>ZN FHDJ8HJD 4 <,D@BD4bH4b, @$,FB,R4&"`V4, JR,H (,>*,D>ZN L"8H@D@&;
4 <,H@*Z 8@<<J>48"P44, FB@F@$FH&J`V4, 42<,>,>4` &2(:b*@& 4 B@&,*,>4b. A@<@V\ $J*,H
H"80, BD,*@FH"&:bH\Fb & P,:bN <@$4:42"P44 @$V4> 4 (D"0*">F8@(@ @$V,FH&" >" *,bH,:\>@FH\

B@ F@*,6FH&4` L@D<4D@&">4` @$V,FH&", F&@$@*>@(@ @H 2:@JB@HD,$:,>4b >"D8@H48"<4, 4
F@2*">4` ":\H,D>"H4& 2:@JB@HD,$:,>4` >"D8@H48"<4 F J*,:,>4,< @F@$@(@ &>4<">4b

4>&,FH4P4b< & 4>H,D,F"N <@:@*,04 4 D"$@H, F >,6. #J*JH @$,FB,R,>Z D"2D"$@H8",
@FJV,FH&:,>4,, 8@>HD@:\ 4 @P,>8" ^8FB,D4<,>H":\>ZN 4 B@8"2"H,:\>ZN &4*@& *,bH,:\>@FH4.
% FHD">"N !LD484, D"FB@:@0,>>ZN 8 `(J @H E"N"DZ, $J*JH BD,*BD4>bHZ >@&Z, 4>4P4"H4&Z,
>"P,:,>>Z, >" J<,>\T,>4, >,2"8@>>@(@ FBD@F" & @H*,:\>ZN FHD">"N & F@@H&,HFH&44 F

BD4@D4H,H"<4, F@*,D0"V4<4Fb & B:">"N *,6FH&46 B@ 8@>HD@:` >"* >"D8@H48"<4 ]7?%!E
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

4 E!)7. %"0>@, 2>"R,>4, $J*JH 4<,H\ H"80, <,D@BD4bH4b, >"P,:,>>Z, >" F@8D"V,>4,
FBD@F", 8@H@DZ, $J*JH @FJV,FH&:bH\Fb & 8@>H,8FH, BD@(D"<< *:b _(@-%@FH@R>@6 !244 &
F@HDJ*>4R,FH&, F BD"&4H,:\FH&"<4 4 D,(4@>":\>Z<4 JRD,0*,>4b<4, &8:`R"b !E+!= 4

!24"HF846 $">8 D"2&4H4b. #J*,H H"80, @$,FB,R,>@ J8D,B:,>4, F@HDJ*>4R,FH&" F

<,0*J>"D@*>Z<4 L4>">F@&Z<4 JRD,0*,>4b<4, ;,0*J>"D@*>@6 @D(">42"P4,6 HDJ*" (;?G)
4 %?1 4 D,(4@>":\>Z<4 @D(">"<4, &8:`R"b +&D@B,6F846 P,>HD B@ 8@>HD@:` >"* >"D8@H48"<4
4 >"D8@<">4,6, ;,0"<,D48">F8J` 8@<4FF4` ?!' B@ $@D\$, F@ 2:@JB@HD,$:,>4,<

>"D8@H4R,F84<4 FD,*FH&"<4, ?!+, ]7?%!E, E!)7 4 'DJBBJ A@<B4*J.

?04*",<Z,?04*",<Z, D,2J:\H"HZD,2J:\H"HZ

15.57 7 8@>PJ *&JN(@*4R>@(@ B,D4@*" BD,*JF<"HD4&",HFb *@FH40,>4, F:,*J`V4N D,2J:\H"H@&:

a) D"FT4D,>4, <"FTH"$@& 4FB@:\2@&">4b FH">*"DH42@&">>ZN <,H@*@:@(46 4 @F>@&>ZN

B@8"2"H,:,6 (@FJ*"DFH&"<4-R:,>"<4 *:b F$@D" *">>ZN @ 2:@JB@HD,$:,>44 >"D8@H48"<4;

b) &>,*D,>4, & 25 FHD">"N >@&ZN 4 $@:,, F@&,DT,>>ZN F4FH,< F$@D" *">>ZN;

c) @$,FB,R,>4, B@:>@6 @F&,*@<:,>>@FH4 7@<4FF44 B@ >"D8@H4R,F84< FD,*FH&"< @

<"FTH"$"N BD@$:,<Z 2:@JB@HD,$:,>4b >"D8@H48"<4 & P,:bN L@D<4D@&">4b B@:4H484 &

@$:"FH4 F@8D"V,>4b FBD@F";

d) @FJV,FH&:,>4, (@FJ*"DFH&"<4-R:,>"<4 $@:,, &F,@$X,<:`V4N 4 F@&,DT,>>ZN FHD"H,(46
4 BD@(D"<< F@8D"V,>4b FBD@F";

e) BD4>bH4, 4 4FB@:\2@&">4, (@FJ*"DFH&"<4-R:,>"<4 BD4>P4B@& ^LL,8H4&>@(@

BD,*JBD,0*,>4b >"D8@<">44 >" BD@42&@*FH&, 4 FD,*4 <@:@*,04;

f) JF@&,DT,>FH&@&">4, B@*N@*@& 8 :,R,>4` >"D8@<">44 4 BD@(D"<< ^LL,8H4&>@(@ F H@R84

2D,>4b D"FN@*@& :,R,>4b >"D8@<">44;

;,D@BD4bH4b;,D@BD4bH4b

15.58 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH BD@&,*,>Z F:,*J`V4, <,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN/^8FB,DH>ZN @D(">@& (C#/%C):

i) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&. +0,(@*>Z6 *@8:"*, BD,*FH"&:b,<Z6

7@<4FF44 B@ >"D8@H4R,F84< FD,*FH&"< 4 B@F&bV,>>Z6<"FTH"$"<, 2"8@>@<,D>@FHb<
4 H,>*,>P4b< 2:@JB@HD,$:,>4b >"D8@H48"<4 &@ &F,< <4D,, 8@H@DZ6 $J*,H

B@*(@H"&:4&"H\Fb >" @F>@&, @H&,H@& >" ">8,HZ 8 ,0,(@*>@<J *@8:"*J 4

*@B@:>4H,:\>@6 4>L@D<"P44, BD,*FH"&:,>>@6 BD"&4H,:\FH&"<4;

ii) *DJ(4, JF:J(4. GD4 F@&,V">4b FB,P4":\>@6 (DJBBZ ^8FB,DH@& B@ 8:`R,&Z<

B@8"2"H,:b< 2:@JB@HD,$:,>4b >"D8@H48"<4 & P,:bN FH">*"DH42"P44 <,H@*@& F$@D"

*">>ZN; HD4 F@&,V">4b <,0BD"&4H,:\FH&,>>@6 D"$@R,6 (DJBBZ & P,:bN 2"&,DT,>4b
B@*(@H@&84 B:">" *,6FH&46 B@ @FJV,FH&:,>4` ),8:"D"P44 @ DJ8@&@*bV4N

BD4>P4B"N F@8D"V,>4b FBD@F" >" >"D8@H484; R,HZD, H,<"H4R,F84N F@&,V">4b
^8FB,DH@& B@ D"2D"$@H8, FHD"H,(46 F@8D"V,>4b FBD@F" >" >"D8@H484;

b) *DJ("b @F>@&>"b *,bH,:\>@FH\ (%C):

i) B,D4@*4R,F84, BJ$:48"P44. %@F,<\ &ZBJF8@& 4>L@D<"P4@>>ZN $`::,H,>,6 B@

&@BD@F"< BD,*JBD,0*,>4b >"D8@<">44 FD,*4 <@:@*,04;

ii) >,B,D4@*4R,F84, BJ$:48"P44. ?*>@ DJ8@&@*FH&@ B@ BD4>P4B"< BD,*JBD,0*,>4b

>"D8@<">44 >" BD@42&@*FH&,; @*4> FBD"&@R>48 B@ D"2D"$@H8, 4 @FJV,FH&:,>4`
BD@(D"<< BD,*JBD,0*,>4b >"D8@<">44 FD,*4 <@:@*,04; @*4> F$@D>48 4>L@D<"P44
@ B@:@04H,:\>@< @BZH, & @$:"FH4 @N&"H" D"$@H@6 >"N@*bV4NFb & Jb2&4<@<

B@:@0,>44 (DJBB <@:@*,04; @*4> FBD"&@R>48 B@ @P,>8, 2"HD"H >" :,R,>4, @H
>"D8@<">44 4 ,(@ D,2J:\H"H4&>@FH4;
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A@:4H4R,F8@6 *,8:"D"P44 4 A:">" *,6FH&46 «#@D\$" F «@H<Z&">4,<» *,>,(, BD4>bHZN >"
*&"*P"H@6 FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4. AD@(D"<<" $J*,H BD,*@FH"&:bH\
8@>FJ:\H"H4&>Z, JF:J(4 FJ*,$>Z<, L4>">F@&Z< 4 BD"&@@ND">4H,:\>Z< @D(">"< >"

>"P4@>":\>@< JD@&>,, " H"80, $J*,H BD,*@FH"&:bH\ *">>Z, 4 2">4<"H\Fb ">":42@< &@BD@F@&
4 H,>*,>P46, 8"F"`V4NFb «@H<Z&">4b» *,>,(, F H,< RH@$Z (@FJ*"DFH&"-R:,>Z $Z:4 & 8JDF,
>"FJV>ZN &@BD@F@&, &ZD"$"HZ&":4 4 @FJV,FH&:b:4 >"*:,0"VJ` B@:4H48J & P,:bN

^LL,8H4&>@6 $@D\$Z F «@H<Z&">4,<» *,>,(.

15.64 % D"<8"N *">>@6 B@*BD@(D"<<Z & R4F:@ L4>">F4DJ,<ZN 42 D,(J:bD>@(@ $`*0,H" LJ>8P46

&N@*bH F$@D 4>L@D<"P44, ">":42 4 B@*(@H@&8" *@8:"*@& @ >,2"8@>>@< @$@D@H, >"D8@H48@&
*:b 4FB@:\2@&">4b 7@<4FF4,6 4 ,, &FB@<@("H,:\>Z<4 @D(">"<4, H,8JV"b >"JR>"b D"$@H"
:"$@D"H@D44 AD@(D"<<Z, 8@H@D"b 2">4<",HFb D"2D"$@H8@6 FH">*"DH@& *:b ">":42"

>"D8@H4R,F84N FD,*FH& 4 F:J04H *:b >"P4@>":\>ZN :"$@D"H@D46<,0*J>"D@*>Z< FBD"&@R>Z<

P,>HD@<, &8:`R"b D"2D"$@H8J <,H@*@:@(46 4 B@*(@H@&8J B@F@$46 4 DJ8@&@*bV4N BD4>P4B@&
& ^H@6 FJ(J$@ H,N>4R,F8@6 @$:"FH4. 32 D,(J:bD>@(@ $`*0,H" L4>">F4DJ,HFb H"80,

&ZB@:>,>4, @F>@&>ZN LJ>8P46 & D"<8"N BD@&,*,>4b L4>">F@&ZN D"FF:,*@&">46,
*,bH,:\>@FH4 BD"&@@ND">4H,:\>ZN @D(">@& 4 ":\H,D>"H4&>@(@ D"2&4H4b, &8:`R"b JFH">@&:,>4,
FH">*"DH@&.%>,$`*0,H>Z, D,FJDFZ 4FB@:\2J`HFb *:b F$@D" 4 ">":42" *">>ZN 4 4>L@D<"P44,
B@*(@H@&84 *@B@:>4H,:\>ZN H,N>4R,F84N *@8:"*@& *:b 7@<4FF44, D"2D"$@H84 BD"&@&ZN 4
H,N>4R,F84N FH">*"DH@& 4 DJ8@&@*bV4N BD4>P4B@& 4 &,*,>4b $">8@& *">>ZN @ N"D"8H,D, 4

<"FTH"$"N >,2"8@>>@(@ 8J:\H4&4D@&">4b, @8"2">4b B@<@V4 BD"&4H,:\FH&"< & *,:, JF4:,>4b
4N >"P4@>":\>@(@ 2"8@>@*"H,:\FH&" @ >,2"8@>>ZN >"D8@H48"N 4 N4<4R,F84N &,V,FH&"N-
BD,8JDF@D"N 4 B@*(@H@&84 FJ*,6 4 BD@8JD@D@&, " H"80, D"$@H>48@& BD"&@@ND">4H,:\>ZN
@D(">@&, F@HDJ*>48@& B@ L4>">F@&Z< D"FF:,*@&">4b< 4 *DJ(4N FB,P4":4FH@&.

15.65 ),bH,:\>@FH\ & @$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&" &8:`R",H & F,$b D"2D"$@H8J

8@<B:,8F>@(@ B:">" <,D B@ F@2*">4` <,0*J>"D@*>@6 F4FH,<Z >"$:`*,>4b 2" <"FTH"$"<4

4 ^&@:`P4,6 >,2"8@>>@(@ &ZD"V4&">4b >"D8@H4R,F84N 8J:\HJD &@ &F,< <4D, & P,:bN @8"2">4b

B@**,D084 BD"&4H,:\FH&"< & *,:, :48&4*"P44 4:4 2>"R4H,:\>@(@ F@8D"V,>4b >,2"8@>>@(@

&ZD"V4&">4b >"D8@H4R,F84N 8J:\HJD 8 2008(@*J & D"<8"N H,F>@(@ &2"4<@*,6FH&4b F
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

2"4>H,D,F@&">>Z<4 FHD">"<4. '@FJ*"DFH&"< @8"2Z&",HFb B@<@V\ & >"$:`*,>44 2"

>,2"8@>>Z< 8J:\H4&4D@&">4,< B@FD,*FH&@< BD4<,>,>4b F@@H&,HFH&J`V4N <,H@*@:@(46

@$F:,*@&">4b. AD,*B@:"(",HFb D"2D"$@H"H\ ^8FB,D4<,>H":\>Z, 4 H4B@&Z, BD@(D"<<Z 4

BD@,8HZ, 8@H@DZ, <@(JH $ZH\ "*"BH4D@&">Z 8 D"2:4R>Z< JF:@&4b<, & P,:bN 4F8@D,>,>4b
>,2"8@>>ZN 8J:\HJD BJH,< @$,FB,R,>4b ":\H,D>"H4&>@(@ D"2&4H4b. #J*,H BD@&,*,>" @P,>8"
B@F:,*FH&46 *,bH,:\>@FH4 & 4>H,D,F"N ":\H,D>"H4&>@(@ D"2&4H4b 4 ^LL,8H4&>ZN FHD"H,(46,
B@*N@*@&, BD@,8H@& 4 BD@(D"<<, >"BD"&:,>>ZN >" :48&4*"P4` >,2"8@>>@(@ 8J:\H4&4D@&">4b,
4 FHD">Z $J*JH @2>"8@<:,>Z F B@:JR,>>Z<4 D,2J:\H"H"<4. A@:JR"H D"FBD@FHD">,>4,

>@&"H@DF84, B@*N@*Z, @F>@&">>Z, >" BD4>P4B, JR"FH4b, " H"80, B,D,*@&Z, <,H@*Z 4

>"8@B:,>>Z6 @BZH & @$:"FH4 D"2D"$@H84, B:">4D@&">4b 4 @FJV,FH&:,>4b BD@(D"<<

":\H,D>"H4&>@(@ D"2&4H4b, BD,*&"D4H,:\>@ B@*@(>">>Z, B@* <,FH>Z, JF:@&4b. #J*JH

J8D,B:,>Z F@@H&,HFH&J`V4, >"P4@>":\>Z, 4>FH4HJHZ & >"4$@:,, B@FHD"*"&T4N FHD">"N, RH@
B@2&@:4H 4< 2">bH\Fb D"2D"$@H8@6, @FJV,FH&:,>4,<, <@>4H@D4>(@< 4 @P,>8@6 8@<B:,8F>ZN
>"P4@>":\>ZN BD@(D"<<, >"BD"&:,>>ZN >" :48&4*"P4` >,2"8@>>ZN 8J:\HJD B@FD,*FH&@<

":\H,D>"H4&>@(@ D"2&4H4b 4 4FB@:\2@&">4b *DJ(4N <,H@*@&. 1"4>H,D,F@&">>Z< (@FJ*"DFH&"<
$J*,H @8"2">@ F@*,6FH&4, & B@:JR,>44 >,@$N@*4<@6 L4>">F@&@6 4 H,N>4R,F8@6 B@<@V4 4

B@**,D084 *:b @FJV,FH&:,>4b 4N BD@(D"<< ":\H,D>"H4&>@(@ D"2&4H4b, @F@$,>>@ F@ FH@D@>Z
<,0*J>"D@*>ZN L4>">F@&ZN JRD,0*,>46, >,BD"&4H,:\FH&,>>ZN @D(">42"P46,
F@@H&,HFH&J`V4N @D(">42"P46 F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 R"FH>@(@

F,8H@D".

15.66 AD,*@FH"&:b,<"b AD@(D"<<@6 B@<@V\ BD"&4H,:\FH&"< & *,:, BD,F,R,>4b >,2"8@>>@(@ @$@D@H"

>"D8@H48@& 4<,,H *&" @F>@&>ZN 8@<B@>,>H". %@-B,D&ZN, $J*,H @8"2">" B@<@V\ & J8D,B:,>44
>"P4@>":\>ZN BD"&@@ND">4H,:\>ZN @D(">@&.7D@<, H@(@, $J*,H @8"2">" B@<@V\ (@FJ*"DFH&"<
& BD4>bH44 4 D,":42"P44 F@(:"F@&">>ZN 2"8@>@& 4 B@:@0,>46 & P,:bN ^LL,8H4&>@(@

FJ*,$>@(@ BD,F:,*@&">4b H@D(@&P,& >"D8@H48"<4 4 >,*@BJV,>4b 4FB@:\2@&">4b L4>">F@&ZN

F4FH,< *:b «@H<Z&">4b» >,2"8@>>ZN *@N@*@&. AD@8JD@DZ, FJ*\4 4 F:,*@&"H,:4 $J*JH

BD@N@*4H\ B@*(@H@&8J & P,:bN @$,FB,R,>4b ^LL,8H4&>@(@ D"FF<@HD,>4b *,: @ >"D8@H48"N.
%@-&H@DZN, AD@(D"<<" $J*,H BD@*@:0"H\ D"2&4&"H\ 4 B@**,D04&"H\ F@HDJ*>4R,FH&@ <,0*J
FHD">"<4 >" FJ$D,(4@>":\>@< 4 D,(4@>":\>@< JD@&>bN & @$:"FH4 BD"8H4R,F8@6 *,bH,:\>@FH4,
>"BD"&:,>>@6 >" BD,F,R,>4, B@H@8" >,2"8@>>ZN >"D8@H48@& 4 BD,8JDF@D@&, 4 J8D,B:bH\
F@HDJ*>4R,FH&@ <,0*J FHD">"<4 & FJ*,$>@6 FL,D, & P,:bN @$,FB,R,>4b BD,8D"V,>4b

*,bH,:\>@FH4 @D(">42"P46, 2">4<"`V4NFb @$@D@H@< >"D8@H48@&.AD@(D"<<" $J*,H @8"2Z&"H\
FHD">"< B@<@V\ & J8D,B:,>44 4N >"P4@>":\>ZN :"$@D"H@D46 ">":42" >"D8@H4R,F84N FD,*FH&,
8@H@DZ, F@*,6FH&J`H B@:4P44 4 H"<@0>, & $@D\$, F @$@D@H@< >"D8@H48"<4. A@<@V\ F@
FH@D@>Z AD@(D"<<Z $J*,H & @F>@&>@< >"BD"&:bH\Fb & H, <,FH", (*,, 8"8 BD"&4:@,
@FJV,FH&:b,HFb H@D(@&:b @B4"H"<4 42 @F>@&>ZN BD@42&@*bV4N D"6@>@& O,>HD":\>@6 4 _(@-
%@FH@R>@6 !244 4 8@8"4>@< 42 !>*F8@(@ D,(4@>". ?F@$@, 2>"R,>4, $J*,H BD4*"&"H\Fb
B@**,D08, 4 JF4:,>4` <,N">42<@& F@HDJ*>4R,FH&" & O,>HD":\>@6 4 1"B"*>@6 !244,
_(@-%@FH@R>@6 !244, !LD48,, %@FH@R>@6 +&D@B, 4 9"H4>F8@6 !<,D48, 4 7"D4$F8@<

$"FF,6>,.

?04*",<Z,?04*",<Z, D,2J:\H"HZD,2J:\H"HZ

15.67 7 8@>PJ *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& BD,*B@:"(",HFb *@FH4(>JH\ F:,*J`V4N
D,2J:\H"H@&:

a) (@FJ*"DFH&"-R:,>Z 4 >"P4@>":\>Z, 4 <,0*J>"D@*>Z, @D(">42"P44 4 JRD,0*,>4b $J*JH
B@*D@$>@ 4>L@D<4D@&"H\Fb @ H,N "FB,8H"N 4FB@:\2@&">4b >,2"8@>>ZN >"D8@H4R,F84N

FD,*FH&, 8@H@DZ, F&b2">Z F F@8D"V,>4,< BD,*:@0,>4b, & H@< R4F:, @$ "FB,8H"N,
8"F"`V4NFb ":\H,D>"H4&>@(@ D"2&4H4b, 4 @ 8@>HD<,D"N 4 FHD"H,(4bN 4N BD4<,>,>4b;

b) >"P4@>":\>Z, 4 <,0*J>"D@*>Z, FHD"H,(44 H"84,, 8"8 >"P4@>":\>Z, B:">Z D"2&4H4b,
$J*JH >"*:,0"V4< @$D"2@< @D4,>H4D@&">Z >" $@D\$J F 4FB@:\2@&">4,< >,2"8@>>ZN

>"D8@H4R,F84N FD,*FH& F JR,H@< >@&"H@DF84N B@*N@*@& 4 B,D,*@&ZN <,H@*@&,
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

D,8@<,>*J,<ZN AD@(D"<<@6 & @$:"FH4 BD"&@@ND">4H,:\>@6 *,bH,:\>@FH4 4

":\H,D>"H4&>@(@ D"2&4H4b;

c) (@FJ*"DFH&" 4 <,0*J>"D@*>@, F@@$V,FH&@ F<@(JH BD@&,FH4 @P,>8J N@*" @FJV,FH&:,>4b

4 ^LL,8H4&>@FH4 <,D, BD4>bHZN *:b *@FH40,>4b P,:4, B@FH"&:,>>@6 ',>,D":\>@6

!FF"<$:,,6 >" ,, *&"*P"H@6 FB,P4":\>@6 F,FF44, F H,< RH@$Z :48&4*4D@&"H\ 4:4

2>"R4H,:\>@ F@8D"H4H\ >,2"8@>>@, 8J:\H4&4D@&">4, 8@>@B:4, 8@8"4>@&@(@ 8JFH" 4

@B46>@(@ <"8", &Zb&:bH\ F:JR"4 2"<,V,>4b 4 B@b&:,>4b >,2"8@>>ZN B@F,&@& 4

BD4>4<"H\ BD,&,>H4&>Z, <,DZ;

d) (@FJ*"DFH&" 4 <,0*J>"D@*>@, F@@$V,FH&@ F<@(JH D"2D"$"HZ&"H\ 4 BD4<,>bH\ $@:,,

^LL,8H4&>Z, <,DZ, >"BD"&:,>>Z, >" :48&4*"P4` 4:4 2>"R4H,:\>@, F@8D"V,>4,

>,2"8@>>@(@ 8J:\H4&4D@&">4b 8@>@B:4,8@8"4>@&@(@ 8JFH" 4 @B46>@(@ <"8" 4 @*@$D,>>Z,
',>,D":\>@6 !FF"<$:,,6 >" ,, *&"*P"H@6 FB,P4":\>@6 F,FF44;

e) <,0*J>"D@*>@, F@@$V,FH&@ 4 @D(">Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 BD@>48>JHFb

$@:,, (:J$@84< B@>4<">4,< BD@$:,<Z «@H<Z&">4b» *,>,( 4 D"2D"$@H"`H

*@B@:>4H,:\>Z, <,DZ B@ $@D\$, F >,6;

f) $J*,H *@FH4(>JH 2>"R4H,:\>Z6 BD@(D,FF & @H>@T,>44 F@$:`*,>4b >"<,R,>>ZN >" 2003(@*
FD@8@& BD4>bH4b 4 @FJV,FH&:,>4b ^LL,8H4&>ZN <,D B@ $@D\$, F «@H<Z&">4,<» *,>,(,
42:@0,>>ZN & A@:4H4R,F8@6 *,8:"D"P44 4 A:">, *,6FH&46 «#@D\$" F «@H<Z&">4,<»
*,>,(», BD4>bHZN >" *&"*P"H@6 FB,P4":\>@6 F,FF44 ',>,D":\>@6 !FF"<$:,4;

g) >"P4@>":\>Z, 4 <,0*J>"D@*>Z, JRD,0*,>4b, 2">4<"`V4,Fb 8@>HD@:,< >"*

>"D8@H4R,F84<4 FD,*FH&"<4, $J*JH B@:\2@&"H\Fb &ZF@8@8:"FF>Z<4 F@&D,<,>>Z<4

D"$@R4<4 FH">*"DH"<4, DJ8@&@*bV4<4 BD4>P4B"<4, JR,$>Z<4 BD@(D"<<"<4,
<,H@*@:@(4b<4 4 BD@P,*JD"<4 *:b ">":42" 4 @$>"DJ0,>4b >"D8@H48@&;

h) $J*JH D"FT4D,>Z &@2<@0>@FH4 (@FJ*"DFH&-R:,>@& & @H>@T,>44 ">":42" 4 @$>"DJ0,>4b
>"D8@H48@&.

;,D@BD4bH4b;,D@BD4bH4b

15.68 % H,R,>4, *&JN(@*4R>@(@ B,D4@*" 2000-2001(@*@& $J*JH @FJV,FH&:bH\Fb F:,*J`V4,

<,D@BD4bH4b:

a) @$F:J04&">4, <,0BD"&4H,:\FH&,>>ZN 4 ^8FB,DH>ZN @D(">@& (C#/%C):

i) @F>@&>@, @$F:J04&">4, 2"F,*">46:

a. R,HZD, 2"F,*">4b 7@<4FF44 B@ >"D8@H4R,F84< FD,*FH&"<;

b. @F>@&>@, @$F:J04&">4, 2"F,*">46 ;,0*J>"D@*>@(@ 8@<4H,H" B@ 8@>HD@:` >"*

>"D8@H48"<4, D,(4@>":\>ZN F@&,V">46 DJ8@&@*4H,:,6 >"P4@>":\>ZN

BD"&@@ND">4H,:\>ZN JRD,0*,>46 B@ &@BD@F"< >"D8@H4R,F84N FD,*FH& 4

2"F,*">46 &FB@<@("H,:\>ZN @D(">@& 7@<4FF44 B@ >"D8@H4R,F84< FD,*FH&"< 4

*DJ(4N F@@H&,HFH&J`V4N @D(">@& ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
B@F&bV,>>ZN <,D"< B@ @$,FB,R,>4` F@$:`*,>4b 2"8@>@& 4 B@ $@D\$, F

«@H<Z&">4,<» *,>,( 4 H,>*,>P4b< & @$:"FH4 «@H<Z&">4b» *,>,( 4 >,2"8@>>@(@
@$@D@H" >"D8@H48@&;

ii) *@8J<,>H"P4b *:b 2"F,*"`V4N @D(">@&: (@*@&Z, *@8:"*Z *:b 7@<4FF44 B@

>"D8@H4R,F84< FD,*FH&"< a) @ <4D@&@< B@:@0,>44 & @$:"FH4 >,2"8@>>@(@ @$@D@H"
>"D8@H48@& 4 b) @ B@F:,*J`V4N <,D"N B@ D,":42"P44 A:">" *,6FH&46 B@

>":"04&">4` <,0*J>"D@*>@(@ F@HDJ*>4R,FH&" & *,:, 4F8@D,>,>4b >,2"8@>>ZN

>"D8@H48@F@*,D0"V4N 8J:\HJD 4 F@*,6FH&4b ":\H,D>"H4&>@<J D"2&4H4`;

iii) *DJ(4, &4*Z BD,*@FH"&:b,<@(@ @$F:J04&">4b: @*>@ F@&,V">4, (DJBBZ ^8FB,DH@& B@
&@BD@F"< D"2D"$@H84 H4B@&ZN DJ8@&@*bV4N BD4>P4B@& *:b BD"&@@ND">4H,:\>@6
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

*,bH,:\>@FH4 B@ $@D\$, F BD,FHJB>@6 JH,R8@6 BD,8JDF@D@&; HD4 F@&,V">4b

A@FH@b>>@6 (DJBBZ B@ ;,0*J>"D@*>@6 BD@(D"<<, @$,FB,R,>4b 8"R,FH&" & P,:bN

B@*(@H@&84 BD@H@8@:" *:b BD@&,*,>4b "HH,FH"P4@>>ZN 4FF:,*@&">46 4 & P,:bN

">":42" 4 @P,>84 4H@(@& BD@&@*4<@(@ & (@* *&JN D"J>*@& <,0*J>"D@*>ZN

F@&<,FH>ZN *,6FH&46; HD4 F@&,V">4b (DJBBZ ^8FB,DH@&, F&b2">>ZN F >"JR>Z<4
"FB,8H"<4 @BD,*,:,>4b 4 ">":42" >"N@*bV4NFb B@* 8@>HD@:,< &,V,FH&; @*>@
F@&,V">4, (DJBBZ ^8FB,DH@& B@ D"2D"$@H8, H4B@&ZN DJ8@&@*bV4N BD4>P4B@& *:b

BD"&@@ND">4H,:\>ZN @D(">@& & @H>@T,>44 B@*B@:\>ZN :"$@D"H@D46 >"D8@H4R,F84N

FD,*FH& F J*,:,>4,< @F@$@(@ &>4<">4b H,< 42 >4N, 8@H@DZ, 2">4<"`HFb

42(@H@&:,>4,< FH4<J:bH@D@& "<L,H"<4>@&@(@ Db*"; *&" F@&,V">4b (DJBBZ

^8FB,DH@&, B@F&bV,>>Z, @$@$V,>4` @BZH" 4 BD,*FH"&:,>4` D,8@<,>*"P46 B@

B@*N@*"<, @F>@&">>Z< >" BD4>P4B, JR"FH4b, 4 B@ B,D,*@&Z< <,H@*"< & @$:"FH4
":\H,D>"H4&>@(@ D"2&4H4b; *&" B@F&bV,>>ZN FH">*"DH"< 4 H4B@&Z< @$D"2P"<

F@&,V">4b (DJBBZ ^8FB,DH@& B@ 4>L@D<"P4@>>Z< H,N>@:@(4b< 4 $@D\$, F

«@H<Z&">4,<» *,>,( 4 B@ &@BD@F"< @P,>84 &@2<@0>@FH,6 «@H<Z&">4b» *,>,( & H@<
4:4 4>@< (@FJ*"DFH&,;

b) *DJ("b @F>@&>"b *,bH,:\>@FH\ (C#/%C):

i) F@*,6FH&4, &ZB@:>,>4` B@:@0,>46 `D4*4R,F84N *@8J<,>H@&, &8:`R"b D"2D"$@H8J
F@@H&,HFH&J`V4N FH">*"DH@&: @P,>8" ^LL,8H4&>@FH4 4 <"FTH"$@& BD4<,>,>4b

2"D,8@<,>*@&"&T4N F,$b BD"&@@ND">4H,:\>ZN 8@>HD<,D; B@&ZT,>4, FH,B,>4

4>L@D<4D@&">>@FH4 @ 8"F"`V4NFb $@D\$Z F «@H<Z&">4,<» *,>,( B@:@0,>4bN

7@>&,>P44 1988(@*", A@:4H4R,F8@6 *,8:"D"P44 4 A:">" *,6FH&46 «#@D\$" F
«@H<Z&">4,<» *,>,(» 4 @ *DJ(4N <,0*J>"D@*>ZN *@8J<,>H"N 4 FH">*"DH"N 4

F@*,6FH&4, 4N &ZB@:>,>4`; @$D"$@H8" 4 ">":42 B@:@0,>46 BD,*FH"&:b,<ZN

BD"&4H,:\FH&"<4 ,0,(@*>ZN ">8,H, 8"F"`V4NFb F@8D"V,>4b BD,*:@0,>4b;

ii) B,D4@*4R,F84, BJ$:48"P44:

a. 8@>8D,H>Z, F:JR"4 8@>L4F8"P44 >"D8@H4R,F84N FD,*FH& F ">":4H4R,F84<

@$2@D@< @H*,:\>ZN FN,< >,2"8@>>@(@ @$@D@H" 4:4 D,(4@>@&, & 8@H@DZN

@FJV,FH&:b,HFb >,2"8@>>Z6 @$@D@H (*&" D"2" & (@*);

b. DJ8@&@*bV4, BD4>P4BZ *:b 4FB@:\2@&">4b B,DF@>":@< :"$@D"H@D46 4

BD"&@@ND">4H,:\>ZN @D(">@& & @H>@T,>44 BD@P,*JD, F&b2">>ZN F @$>"DJ0,>4,<
>"D8@H48@&, @$D"V,>4,< F >4<4 4 4N J*":,>4,< (D"2 & *&" (@*");

c. DJ8@&@*bV4, BD4>P4BZ 4 F@@H&,HFH&J`V"b 4>L@D<"P4b, 8"F"`V4,Fb @B4F">4b
@F>@&>ZN >"D8@H4R,F84N FD,*FH& 4 BF4N@HD@B>ZN &,V,FH& (>" *&JN(@*4R>@6
@F>@&,);

d. B,D,F<@HD «;>@(@b2ZR>@(@ F:@&"Db» (>" *&JN(@*4R>@6 @F>@&,);

e. B,D,F<@HD,>>Z, DJ8@&@*FH&" B@ D,8@<,>*@&">>Z< <,H@*"< @BD,*,:,>4b 4

">":42" >"N@*bV4NFb B@* 8@>HD@:,< >"D8@H48@& (>" ,0,(@*>@6 @F>@&,);

f. >"JR>@-H,N>4R,F84, 2"<,H84 (=G1) (>" ,0,(@*>@6 @F>@&,);

g. B@FH"&84 4 @$@D@H >,2"8@>>ZN >"D8@H48@& 4 BF4N@HD@B>ZN &,V,FH&

(>" ,0,(@*>@6 @F>@&,);

h. *@8:"* @ >,2"8@>>@< &ZD"V4&">44 >"D8@H4R,F84N 8J:\HJD (>" ,0,(@*>@6
@F>@&,);

i. B@*(@H@&8" 4 BJ$:48"P4b & F@HDJ*>4R,FH&, F 3>H,DB@:@< 4 %F,<4D>@6

H"<@0,>>@6 @D(">42"P4,6 F@&<,FH>ZN FHD"H,(4R,F84N ">":4H4R,F84N

4FF:,*@&">46, B@F&bV,>>ZN @$@D@HJ >"D8@H48@& (>" ,0,(@*>@6 @F>@&,);
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

iii) >,B,D4@*4R,F84, BJ$:48"P44. 3FF:,*@&">4, B@ &@BD@F"< <,H@*@:@(44 @P,>84

JD@0"6>@FH4 @B4J<" 4 :4FH" 8@84 4 *">>Z, @ BD@42&@*FH&,; BD@P,*JD" BD@&,*,>4b
4FF:,*@&">46 F P,:\` B@*H&,D0*,>4b BD4<,>b,<ZN <,H@*@& (&>JHD4:"$@D"H@D>Z,
4FF:,*@&">4b F P,:\` B@*H&,D0*,>4b ">":4H4R,F84N <,H@*@&);

iv) H,N>4R,F84, <"H,D4":Z *:b &>,T>4N B@:\2@&"H,:,6:

a. F@2*">4, 4 &,*,>4, 4>L@D<"P4@>>@(@ 84@F8" & F,H4 3>H,D>,H, F@*,D0"V,(@
4>L@D<"P4` @ <,D@BD4bH4bN & @$:"FH4 BD@L,FF4@>":\>@6 B@*(@H@&84

F@HDJ*>48@& BD"&@@ND">4H,:\>ZN @D(">@&;

b. &,*,>4, FBD"&@R>@-4>L@D<"P4@>>@6 $"2Z *">>ZN B@ &@BD@F"< B@:4H484,
FHD"H,(46 4 8@>HD<,D, BD4>4<",<ZN BD"&@@ND">4H,:\>Z<4 @D(">"<4 F P,:\`
$@D\$Z F >,2"8@>>Z< @$@D@H@< >"D8@H48@&, R"FH4R>@ >" @F>@&, 4>L@D<"P44,
BD,*FH"&:b,<@6 (@FJ*"DFH&"<4-R:,>"<4 &@ 4FB@:>,>4, 4N @$b2"H,:\FH& &

F@@H&,HFH&44 F *@(@&@D"<4;

c. *&" H,N>4R,F84N *@8:"*" B@ "FB,8H"< $@D\$Z F >"D8@H48"<4, F&b2">>Z< F

*,bH,:\>@FH\` BD"&@@ND">4H,:\>ZN @D(">@&;

d. *&" H,N>4R,F84N *@8J<,>H" 4 DJ8@&@*bV4, BD4>P4BZ & @H>@T,>44 JR,H"

(,>*,D>@6 BD@$:,<"H484 & BD@P,FF, ":\H,D>"H4&>@(@ D"2&4H4b 4 F@2*">4,

4>FH4HJP4@>":\>ZN FHDJ8HJD 4 B@H,>P4":" & @$:"FH4 ":\H,D>"H4&>@(@ D"2&4H4b;

e. *">>Z, 4 L"8H@:@(4R,F8"b 4>L@D<"P4b @H>@F4H,:\>@ «@H<Z&">4b» *,>,(,
F@$D">>Z,, BD@">":424D@&">>Z, 4 BD,*@FH"&:,>>Z, (@FJ*"DFH&"< B@FD,*FH&@<
BJ$:48"P44 4FF:,*@&">46 4 >"JR>ZN 42ZF8">46 B@ *">>@6 BD@$:,<"H48,, F
P,:\` @$,FB,R,>4b $@:,, (:J$@8@(@ B@>4<">4b <,0*J>"D@*>Z< F@@$V,FH&@<

b&:,>4b «@H<Z&">4b» *,>,( (12 >"JR>ZN 4FF:,*@&">46, @H*,:\>ZN *@8J<,>H@&
4/4:4 ">":4H4R,F84N 4FF:,*@&">46);

f. &@F,<\ *@8:"*@& B@ &@BD@F"< @P,>84 D,2J:\H"H@& <,0*J>"D@*>ZN F@&<,FH>ZN

*,6FH&46 (@P,>8" ">":4H4R,F84N *">>ZN, B@:JR,>>ZN @H JR"FH&J`V4N

:"$@D"H@D46);

g. &@F,<\ F&@*>ZN *@8:"*@& B@ 4H@("< <,0*J>"D@*>ZN F@&<,FH>ZN *,6FH&46

(FH"H4FH4R,F846 ">":42 *">>ZN, B@:JR,>>ZN @H JR"FH&J`V4N :"$@D"H@D46);

h. R,HZD, &@BD@F", 8"F"`V4,Fb @H*,:\>ZN FBD"&@R>48@& 4 FH"H,6, B@F&bV,>>ZN
BD@$:,<"< &Zb&:,>4b 4 ">":42" >"N@*bV4NFb B@* 8@>HD@:,< >"D8@H48@&,
N4<4R,F84N &,V,FH& 4 BD,8JDF@D@&, *:b 4FB@:\2@&">4b >"P4@>":\>Z<4

:"$@D"H@D4b<4 B@ >"D8@H48"<;

i. D"FBD@FHD">,>4, & D"2:4R>ZN D"6@>"N <4D" BD4<,D>@ 2500^82,<B:bD@& H"84N
H,N>4R,F84N *@8J<,>H@&, 8"8 DJ8@&@*FH&" ?D(">42"P44 ?$X,*4>,>>ZN ="P46,
«;>@(@b2ZR>Z6 F:@&"D\ B@ >"D8@H4R,F84< FD,*FH&"< 4 BF4N@HD@B>Z<

&,V,FH&"<, >"N@*bV4<Fb B@* <,0*J>"D@*>Z< 8@>HD@:,<»,>"JR>@-H,N>4R,F84,
2"<,H84, FBD"&@R>484 4 FH"H\4 *:b >"P4@>":\>ZN :"$@D"H@D46 B@ >"D8@H48"<,
BD"&@BD4<,>4H,:\>ZN 4 <,*4P4>F84N JRD,0*,>46;

j. BD4<,D>@ 1000@$D"2P@& *:b >"P4@>":\>ZN :"$@D"H@D46 B@ >"D8@H48"<;

k. &,*,>4, 4 @$>@&:,>4, $">8" *">>ZN @ &ZD"V4&">44 >,2"8@>>ZN 8J:\HJD 4

42(@H@&:,>44, @$@D@H,, FH@4<@FH4 4 2"N&"H, >,2"8@>>ZN 8J:\HJD;

l. D"FT4D,>4, ^:,8HD@>>@6 F,H4 @$<,>" 4>L@D<"P4,6 4 @$FJ0*,>4, &@BD@F@&

":\H,D>"H4&>@(@ D"2&4H4b 4 F<,0>ZN @$:"FH,6;

m. ^:,8HD@>>"b F,H\, *@FHJB>"b (@FJ*"DFH&,>>Z< JRD,0*,>4b< 4 F@@H&,HFH&J`V4<
<,0*J>"D@*>Z< @D(">42"P4b<, &8:`R"b $"2J *">>ZN, 8"F"`V4NFb

2"8@>@*"H,:\FH&" B@ $@D\$, F «@H<Z&">4,<» *,>,(, $4$:4@H,8J 4 *DJ(4,
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

^:,<,>HZ, >,@$N@*4<Z, *:b @$,FB,R,>4b >"*:,0"V,(@ D"FBD@FHD">,>4b

F@@H&,HFH&J`V,6 4>L@D<"P44 4 >"*:,0"V,6 8@@D*4>"P44 *,bH,:\>@FH4 &

@$:"FH4 H,N>4R,F8@(@ F@HDJ*>4R,FH&";

n. FB4F@8 ^8FB,DH@& &ZF@8@(@ JD@&>b & @$:"FH4 L4>">F@&, BD"&" 4 *,bH,:\>@FH4
BD"&@@ND">4H,:\>ZN JRD,0*,>46 B@ $@D\$, F «@H<Z&">4,<» *,>,(;

c) <,0*J>"D@*>@, F@HDJ*>4R,FH&@ 4 <,0JRD,0*,>R,F8"b 8@@D*4>"P4b 4 &2"4<@*,6FH&4,

(C#/%C):

i) JR"FH4, & 2"F,*">4bN *&JN FB,P4":\>ZN (DJBB ^8FB,DH@&, 8"F"`V4NFb &@BD@F@&
":\H,D>"H4&>@(@ D"2&4H4b 4 F<,0>ZN @$:"FH,6;

ii) ^LL,8H4&>"b 8@@D*4>"P4b *,bH,:\>@FH4 <,0*J>"D@*>ZN @D(">42"P46 4 *DJ(4N

JRD,0*,>46 4:4 B"DH>,D@&, 2">4<"`V4NFb >"JR>Z<4 4FF:,*@&">4b<4 B@ &@BD@F"<
«@H<Z&">4b» *,>,( 4 H,N>4R,F8@(@ F@HDJ*>4R,FH&";

iii) @8"2">4, >"JR>@6 B@**,D084, 4>L@D<"P4@>>ZN 4 8@>FJ:\H"H4&>ZN JF:J(

BD"&4H,:\FH&"<, >"P4@>":\>Z< JRD,0*,>4b< 4 <,0*J>"D@*>Z< @D(">42"P4b< B@
T4D@8@<J 8DJ(J >"JR>@-H,N>4R,F84N BD@$:,<, F&b2">>ZN F >"D8@H48"<4;

iv) JR"FH4, & 2"F,*">4bN FB,P4":\>ZN (DJBB ^8FB,DH@&/2"F,*">4bN, B@F&bV,>>ZN
BD@$:,<"< «@H<Z&">4b» *,>,(, O,:,&@6 (DJBBZ B@ L4>">F@&@6 *,bH,:\>@FH4 ?!',
;,0"<,D48">F8@6 8@<4FF44 B@ $@D\$, F@ 2:@JB@HD,$:,>4,< >"D8@H4R,F84<4

FD,*FH&"<4, 3>H,DB@:", O,:,&@6 (DJBBZ B@ L4>">F@&@6 *,bH,:\>@FH4 & 7"D4$F8@<
$"FF,6>,, E,8D,H"D4"H" E@*DJ0,FH&" 4 *DJ(4N @D(">42"P46, @FJV,FH&:b`V4N
"8H4&>J` *,bH,:\>@FH\ & ^H@6 @$:"FH4;

v) & F@HDJ*>4R,FH&, F *DJ(4<4 F@@H&,HFH&J`V4<4 @D(">42"P4b<4 D"2D"$@H8" <,N">42<"

F$@D" >"*,0>ZN >"JR>ZN *">>ZN :"$@D"H@D46 4 @$<,>" 4<4, " H"80, 4>L@D<"P4,6
@ F@FH@b>44 *,: & @$:"FH4 $@D\$Z F >"D8@H48"<4 & B@**,D08J @B,D"H4&>@6 4

4>L@D<"P4@>>@6 *,bH,:\>@FH4, & R"FH>@FH4 & @H>@T,>44 F4>H,H4R,F84N >"D8@H48@&;

vi) ,0,(@*>@, JR"FH4, & >"JR>ZN F@&,V">4bN, F&b2">>ZN F @$>"DJ0,>4,<, @BD,*,:,>4,<
4 BD@&,D8@6 >"N@*bV4NFb B@* 8@>HD@:,< &,V,FH&;

vii) BD@&,*,>4, & (@* *&JN D"J>*@& <,0*J>"D@*>ZN F@&<,FH>ZN *,6FH&46 F@

100 :"$@D"H@D4b<4, &8:`R"b BD@&,*,>4, ">":42" >,42&,FH>ZN @$D"2P@&, >" @F>@&,
B@:@0,>46 BJ>8H" 9(b)D,2@:`P44 3 (S-VIII) 7@<4FF44 B@ >"D8@H4R,F84< FD,*FH&"<;

viii) JR"FH4, & *&JN F@&,V">4bN (DJBBZ ^8FB,DH@& B@ &@BD@F"< F$@D" *">>ZN @$ @$@D@H,

>"D8@H48@& 4 &@BD@F"< BD"&@@ND">4H,:\>@6 *,bH,:\>@FH4 3>H,DB@:" 4 %F,<4D>@6

H"<@0,>>@6 @D(">42"P44;

ix) D"FT4D,>4, F@HDJ*>4R,FH&" B@ &@BD@F"< ":\H,D>"H4&>@(@ D"2&4H4b F JRD,0*,>4b<4

F4FH,<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 4 F@@H&,HFH&J`V4<4 L4>">F@&Z<4

JRD,0*,>4b<4 R,D,2 B@FD,*FH&@ 8@>FJ:\H"P46 4 8@>FJ:\H"H4&>ZN JF:J(;

d) H,N>4R,F8@, F@HDJ*>4R,FH&@ (%C):

i) BD@&,*,>4, R,HZD,N <4FF46 *:b @8"2">4b H,N>4R,F8@6 B@<@V4 BD"&4H,:\FH&"< B@

&@BD@F"< *,bH,:\>@FH4 BD"&@@ND">4H,:\>ZN @D(">@& 4 ":\H,D>"H4&>@(@ D"2&4H4b;

ii) BD@&,*,>4, &@F\<4 <4FF46 F P,:\` @8"2">4b B@<@V4 *@:0>@FH>Z< :4P"<,
2">4<"`V4<Fb >"$:`*,>4,< >" >"P4@>":\>@< JD@&>, 2" >,2"8@>>Z< &ZD"V4&">4,<

>"D8@H48@F@*,D0"V4N 8J:\HJD, 4 @$,FB,R,>4b 4N BD@L,FF4@>":\>@6 B@*(@H@&84 B@
<,H@*@:@(4b< BD@&,*,>4b @$F:,*@&">46;

iii) BD@&,*,>4, 24 JR,$>ZN F,<4>"D@& 4:4 BD"8H48J<@& *:b F@HDJ*>48@&

(@FJ*"DFH&,>>ZN JRD,0*,>46 4L4>">F@&ZN 2"&,*,>46 B@ &@BD@F"< BD,*@H&D"V,>4b,
@$>"DJ0,>4b 4 BD,F,R,>4b *,bH,:\>@FH4 B@ «@H<Z&">4`» *,>,(;
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

iv) BD@&,*,>4, R,HZD,N <4FF46 F P,:\` @8"2">4b (@FJ*"DFH&"<-R:,>"< H,N>4R,F84N

8@>FJ:\H"H4&>ZN JF:J( 4 B@**,D084 & BD@&,*,>44 H,8JV4N L4>">F@&ZN

D"FF:,*@&">46 *,bH,:\>@FH4, F&b2">>@6 F «@H<Z&">4,<» *,>,(;

v) BD@&,*,>4, R,HZD,N <4FF46 F P,:\` @8"2">4b (@FJ*"DFH&"<-R:,>"< F@*,6FH&4b &
F@2*">44 4 @$,FB,R,>44 LJ>8P4@>4D@&">4b E:J0$Z L4>">F@&ZN D"FF:,*@&">46

(EKC) F P,:\` BD@&,*,>4b D"FF:,*@&">46 *,bH,:\>@FH4 B@ «@H<Z&">4`» *,>,( 4
F&b2">>ZN F >,6 BD"&@>"DJT,>46;

vi) @8"2">4, (@FJ*"DFH&"<-R:,>"< 8@>FJ:\H"H4&>ZN JF:J( & *,:, "*"BH"P44 4N BD"&@&ZN
4 4>FH4HJP4@>":\>ZN D"<@8 4 BD4&,*,>4b 4N & F@@H&,HFH&4, F <,0*J>"D@*>Z<4

8@>&,>P4b<4 4 FH">*"DH"<4;

vii) D"2D"$@H8" <,H@*484 BD@&,*,>4b 4FF:,*@&">46 >" <,FH"N *:b >"P4@>":\>ZN

BD"&@@ND">4H,:\>ZN @D(">@& F P,:\` *4LL,D,>P4"P44 @H*,:\>ZN BD,8JDF@D@& 4

(DJBB &,V,FH&, 4<,`V4N H,F>@ F&b2">>J` N4<4R,F8J` FHDJ8HJDJ;

viii) @FJV,FH&:,>4, &@F\<4 >"P4@>":\>ZN/D,(4@>":\>ZN BD@,8H@& B@ F@2*">4`

:"$@D"H@D46; J8D,B:,>4, 4/4:4 F@2*">4, 14 >"P4@>":\>ZN :"$@D"H@D46 B@

>"D8@H48"<;

ix) BD,*@FH"&:,>4, >"P4@>":\>Z< 8@<B,H,>H>Z< @D(">"< BD4<,D>@ 5008@<B:,8H@& *:b
BD@&,D84 >"D8@H48@& 4 BD,8JDF@D@&;

x) @$,FB,R,>4, BD@L,FF4@>":\>@6B@*(@H@&8425 JR,>ZN — F@HDJ*>48@&>"P4@>":\>ZN

:"$@D"H@D46 B@ >"D8@H48"<;

xi) JR,$>Z, <@*J:4 B@ @$,FB,R,>4` BD@P,*JD ">":42" >"D8@H48@&;

xii) @*4> D,(4@>":\>Z6/FJ$D,(4@>":\>Z6 F,<4>"D *:b DJ8@&@*4H,:,6 >"P4@>":\>ZN
:"$@D"H@D46 B@ >"D8@H48"<;

xiii) F@2*">4, D,(4@>":\>ZN/<,0*J>"D@*>ZN F,H,6 B@ 8@@D*4>"P44 @$<,>" 4>L@D<"P4,6
4 F@HDJ*>4R,FH&J & P,:bN 8@>HD@:b 2" >,2"8@>>Z< &ZD"V4&">4,<

>"D8@H48@F@*,D0"V4N 8J:\HJD;

xiv) B@*(@H@&8" 4 D"FBD@FHD">,>4, DJ8@&@*FH&" B@ <,H@*@:@(4b< BD@&,*,>4b

@$F:,*@&">46 & P,:bN @FJV,FH&:,>4b *,bH,:\>@FH4 B@ 8@>HD@:` 2" >,2"8@>>Z<4

>"D8@H48@F@*,D0"V4<4 8J:\HJD"<4;

xv) F@2*">4, ^LL,8H4&>ZN >"P4@>":\>ZN <,N">42<@& B@ 8@>HD@:` 2" >,2"8@>>Z<

&ZD"V4&">4,< >"D8@H48@F@*,D0"V4N 8J:\HJD & F@@H&,HFH&J`V4N D"6@>"N;

xvi) D"2D"$@H8" F@(:"T,>46 @ F@HDJ*>4R,FH&, & *,:, BD@&,*,>4b F@&<,FH>ZN

@$F:,*@&">46 B@ &@BD@F"< >,2"8@>>@(@ &ZD"V4&">4b >"D8@H48@F@*,D0"V4N

8J:\HJD.

A@HD,$>@FH4A@HD,$>@FH4 && D,FJDF"ND,FJDF"N (B@B@ H,8JV4<H,8JV4< D"FP,>8"<D"FP,>8"<)

)@:0>@FH4)@:0>@FH4

15.69 E<,H>Z, B@HD,$>@FH4 & D"2<,D, 2 028 300*@::. ES!, @HD"0"`V4, J&,:4R,>4, D,FJDF@& >"
213 800*@::. ES!, BD,*JF<"HD4&"`HFb *:b L4>">F4D@&">4b *@:0>@FH,6, J8"2">>ZN &

H"$:4P, 15.17&ZT,. I&,:4R,>4, "FF4(>@&">46 >" 213 800*@::.ES! F&b2">@ F BD,*:"(",<Z<
JRD,0*,>4,< >@&@6 *@:0>@FH4 8:"FF" E-4 & P,:bN J8D,B:,>4b *,bH,:\>@FH4 B@ 8@>HD@:` 2"
>,2"8@>>Z<4 >"D8@H4R,F84<4 &,V,FH&"<4. % F@@H&,HFH&44 F D"FFR4H">>@6 >" *,FbH\ :,H
2"*"R,6, B@FH"&:,>>@6 & D"<8"N A:">" *,6FH&46 B@ >":"04&">4` <,0*J>"D@*>@(@

F@HDJ*>4R,FH&" & *,:, 4F8@D,>,>4b >,2"8@>>ZN >"D8@H48@F@*,D0"V4N 8J:\HJD 4 F@*,6FH&4b

":\H,D>"H4&>@<J D"2&4H4`, BD4>bH@(@ ',>,D":\>@6 !FF"<$:,,6 >" ,, *&"*P"H@6 FB,P4":\>@6
F,FF44 (R"FH\ E D,2@:`P44 A/S-20/4@H 10 4`>b 1998(@*"),<"FTH"$Z *,bH,:\>@FH4, F&b2">>@6
F >"$:`*,>4,< 2" >,2"8@>>Z<4 >"D8@H48@F@*,D0"V4<4 8J:\HJD"<4, >,@$N@*4<@ &

45



C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

2>"R4H,:\>@6 FH,B,>4 D"FT4D4H\. E@HDJ*>48, 2">4<"`V46 BD,*:"(",<J` >@&J` *@:0>@FH\:
a) &ZFHJB4H 4>4P4"H@D@< 4 $J*,H F@*,6FH&@&"H\ D"2D"$@H8, 4 D"FBD@FHD">,>4`

<,0*J>"D@*>ZN <,H@*@:@(4R,F84N DJ8@&@*bV4N BD4>P4B@& & @H>@T,>44 <,H@*@& BD@&,*,>4b

@$F:,*@&">46 & F&b24 F >,2"8@>>Z< &ZD"V4&">4,< >"D8@H48@F@*,D0"V4N 8J:\HJD; b) $J*,H
F@*,6FH&@&"H\ F@2*">4` 4:4 D"FT4D,>4` D,(4@>":\>ZN 4 (:@$":\>ZN F,H,6 F@*,6FH&4b

8@@D*4>"P44, F@HDJ*>4R,FH&J 4 @$<,>J 4>L@D<"P4,6, F&b2">>@6 F 8@>HD@:,< 2" >,2"8@>>Z<4
>"D8@H48@F@*,D0"V4<4 8J:\HJD"<4, 4 B:">4D@&">4` BD"&4H,:\FH&"<4 <,D & @$:"FH4

":\H,D>"H4&>@(@ D"2&4H4b 4 4F8@D,>,>4b ^H4N 8J:\HJD; c) &>,F,H &8:"* & F@2*">4,

P,>HD":42@&">>@(@ <,N">42<" B@ F$@DJ 4 ">":42J *">>ZN 4 BD,*FH"&:,>4` F@@H&,HFH&J`V4N

*@8:"*@& & TH"$-8&"DH4D, AD@(D"<<Z ?D(">42"P44 ?$X,*4>,>>ZN ="P46 B@

<,0*J>"D@*>@<J 8@>HD@:` >"* >"D8@H48"<4; d) $J*,H @$,FB,R4&"H\ 8@@D*4>"P4` 4

B@**,D08J H,8JV,6 *,bH,:\>@FH4 ^8FB,DH@& AD@(D"<<Z, 2">4<"`V4NFb BD@&,*,>4,<

@$F:,*@&">46 & D,(4@>"N 4:4 FHD">"N, & 8@H@DZN &ZD"V4&"`HFb >,2"8@>>Z,

>"D8@H48@F@*,D0"V4, 8J:\HJDZ; e) $J*,H BD4>4<"H\ JR"FH4, & @$F:,*@&">4bN, BD@&@*4<ZN
AD@(D"<<@6 & F@HDJ*>4R,FH&, F BD"&4H,:\FH&"<4; f) D"2D"$@H",H BD@(D"<<J *,bH,:\>@FH4
AD@(D"<<Z & B@F:,*J`V4, (@*Z F P,:\` *":\>,6T,6 D"2D"$@H84 4 @FJV,FH&:,>4b

<,0*J>"D@*>@(@ <,N">42<" B@ >"$:`*,>4` 2" >,2"8@>>Z<4 >"D8@H4R,F84<4 8J:\HJD"<4.

7@>FJ:\H">HZ7@>FJ:\H">HZ 44 ^8FB,DHZ^8FB,DHZ

15.70 3FBD"T4&"`HFb F:,*J`V4, F<,H>Z, "FF4(>@&">4b & D"2<,D, 342 600*@::.ES!, @HD"0"`V4,
J&,:4R,>4, B@HD,$>@FH,6 >" 225 100*@::. ES! F JR,H@< 4H@(@& FB,P4":\>@6 F,FF44:
a) "FF4(>@&">4b & D"2<,D, 175 000*@::. ES!, >" 92 000*@::. ES! BD,&ZT"`V4, BD,0>46
B@8"2"H,:\, *:b @8"2">4b F:,*J`V4N D">,, >, @8"2Z&"&T4NFb FB,P4":424D@&">>ZN

8@>FJ:\H"H4&>ZN JF:J(: D"2D"$@H8" H4B@&ZN DJ8@&@*bV4N BD4>P4B@& AD@(D"<<Z &

@H>@T,>44 *,bH,:\>@FH4 BD"&@@ND">4H,:\>ZN @D(">@&, F&b2">>@6 F $@D\$@6 F F@2*">4,<
B@*B@:\>ZN :"$@D"H@D46 B@ BD@42&@*FH&J >"D8@H48@&; F@2*">4, 4 JF@&,DT,>FH&@&">4,

&>JHD,>>4N H,N>4R,F84N F4FH,<, F&b2">>ZN F >,2"8@>>@6 JH,R8@6 BD,8JDF@D@& 4 >,2"8@>>Z<
42(@H@&:,>4,< >"D8@H48@&, 4 D"2D"$@H8" D,8@<,>*"P46 & @H>@T,>44 F$@D" F@@H&,HFH&J`V,6
4>L@D<"P44 >" >"P4@>":\>@< JD@&>,; @D(">42"P4b 4 F@*,6FH&4, BD@&,*,>4` F,<4>"D@& B@
&@BD@F"< $@D\$Z F >,2"8@>>Z< @$@D@H@< 4 >,2"8@>>@6 JH,R8@6 BD,8JDF@D@& 4 D"FT4D,>4b

>"P4@>":\>ZN &@2<@0>@FH,6, F&b2">>ZN F BD@&,*,>4,< D"FF:,*@&">46 & @H>@T,>44

*,bH,:\>@FH4 B@*B@:\>ZN :"$@D"H@D46 B@ 42(@H@&:,>4`>"D8@H48@&; BD@&,*,>4, >,@$N@*4<ZN
<,D@BD4bH46 B@ F@&,DT,>FH&@&">4` 4 J8D,B:,>4` $"2Z *">>ZN @ >,2"8@>>@< &ZD"V4&">44,
BD@42&@*FH&,, 42(@H@&:,>44, @$@D@H, 4 D"FBD@FHD">,>44 >,2"8@>>ZN >"D8@H48@& 4 @ P,>"N,
B@ 8@H@DZ< @>4 BD@*"`HFb >" J:4P"N; *":\>,6T"b D"P4@>":42"P4b $"2Z *">>ZN F P,:\`
F$@D" FBD"&@R>@6 4>L@D<"P44; @$2@D 4 @$>@&:,>4, <,H@*@& &Zb&:,>4b 4 ">":42"

2"N&"R,>>ZN B"DH46 >"N@*bV4NFb B@* 8@>HD@:,< >"D8@H48@&; B@*(@H@&8" DJ8@&@*bV4N
BD4>P4B@&, B@*:,0"V4N 4FB@:\2@&">4` :"$@D"H@D4b<4, 4 BD@P,*JD *,bH,:\>@FH4

F@HDJ*>48@& BD"&@@ND">4H,:\>ZN @D(">@&, 8"F"`V4NFb @$>"DJ0,>4b, @$D"$@H84 4

J>4RH@0,>4b >"D8@H48@&; D"2D"$@H8" <,H@*484 BD@&,*,>4b 4FBZH">46 >" <,FH"N F P,:\`
@$,FB,R,>4b *4LL,D,>P4D@&">>@(@ B@*N@*" BD"&@@ND">4H,:\>ZN @D(">@& 8 @H*,:\>Z<

BD,8JDF@D"< 4/4:4 (DJBB"< &,V,FH&, 4<,`V4N H,F>@ F&b2">>J` N4<4R,F8J` FHDJ8HJDJ; 4
b) "FF4(>@&">4b & D"2<,D, 167 600*@::.ES!,@HD"0"`V4, J&,:4R,>4, >" 133 100*@::.ES!,
& P,:bN BD@&,*,>4b @*>@(@ F@&,V">4b (DJBBZ ^8FB,DH@& B@ D"2D"$@H8, H4B@&ZN DJ8@&@*bV4N

BD4>P4B@& *,bH,:\>@FH4 BD"&@@ND">4H,:\>ZN @D(">@& B@ $@D\$, F >,2"8@>>@6 JH,R8@6

BD,8JDF@D@&; HD4 F@&,V">4b A@FH@b>>@6 (DJBBZ B@ ;,0*J>"D@*>@6 BD@(D"<<, @$,FB,R,>4b
8"R,FH&" F P,:\` ">":42" 4 @P,>84 4H@(@& *&JN D"J>*@& @$@$V,>4b <,0*J>"D@*>@(@ @BZH"

"HH,FH"P44 & (@*; HD4 F@&,V">4b (DJBBZ ^8FB,DH@& B@ >"JR>Z< "FB,8H"< &Zb&:,>4b 4 ">":42"
>"N@*bV4NFb B@* 8@>HD@:,< >"D8@H48@&.

A@,2*84A@,2*84

15.71 E<,H>Z, "FF4(>@&">4b & D"2<,D, 104 600*@::. ES!, @HD"0"`V4, D@FH @$X,<" D,FJDF@& >"
52 500*@::. ES!, HD,$J`HFb *:b B@8DZH4b D"FN@*@& >" B@,2*84 F@HDJ*>48@& & F&b24 F
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

@F>@&>Z< @$F:J04&">4,< 2"F,*">46 A@*8@<4FF44 B@ >,2"8@>>@<J @$@D@HJ >"D8@H48@& >"

#:40>,< 4 ED,*>,< %@FH@8, 4 F&b2">>Z< F ^H4< &@BD@F"< 4 D,(4@>":\>ZN F@&,V">46

DJ8@&@*4H,:,6 @B,D"H4&>ZN B@*D"2*,:,>46 >"P4@>":\>ZN BD"&@@ND">4H,:\>ZN @D(">@& B@

$@D\$, F >"D8@H48"<4, @D(">42J,<ZN *:b !24"HF8@-G4N@@8,">F8@(@ D,(4@>",!LD484,+&D@BZ
4 9"H4>F8@6 !<,D484 4 7"D4$F8@(@ $"FF,6>"; JR"FH4,< & <,0*J>"D@*>ZN F@&,V">4bN B@
B@*B@:\>Z< :"$@D"H@D4b< B@ BD@42&@*FH&J >"D8@H48@& 4 HD">F(D">4R>@<J @$@D@HJ

BD,8JDF@D@&, & <,0*J>"D@*>ZN >"JR>ZN F@&,V">4bN B@ &@BD@F"< @$>"DJ0,>4b,
4*,>H4L48"P44 4 F@&@8JB>@FH4 8@>HD@:4DJ,<ZN &,V,FH&; JR"FH4,< & F@&,V">4bN,
B@F&bV,>>ZN ">":42J *">>ZN @$ @$@D@H, >"D8@H48@& 4 @$FJ0*,>4` BD"&@@ND">4H,:\>ZN

&@BD@F@& 4 BD@&@*4<ZN 3>H,DB@:@< 4 %F,<4D>@6 H"<@0,>>@6 @D(">42"P4,6, 4 & F&b24 F
BD,*FH"&4H,:\FH&@< IBD"&:,>4b B@ 8@>HD@:` >"* >"D8@H48"<4 4 BD,*JBD,0*,>4`

BD,FHJB>@FH4 (I7=AA) >" B:,>"D>ZN 2"F,*">4bN O,:,&@6 (DJBBZ B@ L4>">F@&Z<

<,D@BD4bH4b<, ,0,(@*>ZN F@&,V">4bN 3>H,DB@:", 2"F,*">4bN 7"D4$F8@6 P,:,&@6 (DJBBZ B@
L4>">F@&Z< <,D@BD4bH4b< 4 *DJ(4N D,(4@>":\>ZN @D(">@& 4 H.*. C@FH @$X,<" D,FJDF@& >"
52 500*@::. ES! @$JF:@&:,> *@B@:>4H,:\>Z<4 B@HD,$>@FHb<4 & B@,2*8"N & F&b24 F

B@F:,*J`V,6 *,bH,:\>@FH\`, 8@H@D"b $J*,H @FJV,FH&:bH\Fb B@ 4H@("< FB,P4":\>@6 F,FF44
',>,D":\>@6 !FF"<$:,4.

IF:J(4IF:J(4 B@B@ 8@>HD"8H"<8@>HD"8H"<

15.72 E<,H>Z, "FF4(>@&">4b & D"2<,D, 35 200*@::.ES!, @HD"0"`V4, F@8D"V,>4, @$X,<" D,FJDF@&
>" 11 500*@::. ES!, HD,$J`HFb *:b @B:"HZ &ZB@:>b,<ZN &>,T>4<4 B@*Db*R48"<4

H4B@(D"LF84N D"$@H B@ &ZBJF8JT,FH4 BJ$:48"P46.E@8D"V,>4, @$X,<" D,FJDF@& @$JF:@&:,>@
F>40,>4,< F T,FH4 *@ HD,N 8@:4R,FH&" BJ$:48"P46 @ *,bH,:\>@FH4 8D4<4>":4FH4R,F84N

:"$@D"H@D46 & F@R,H">44 F &ZBJF8@< 4FBD"&:,>>@(@ 42*">4b <>@(@b2ZR>@(@ F:@&"Db B@

>"D8@H48"< 4 BF4N@HD@B>Z< &,V,FH&"<, >"N@*bV4<Fb B@* <,0*J>"D@*>Z< 8@>HD@:,<.

?$V4,?$V4, @B,D"H4&>Z,@B,D"H4&>Z, D"FN@*ZD"FN@*Z

15.73 E<,H>Z, "FF4(>@&">4b & D"2<,D, 313 300*@::. ES!, @HD"0"`V4, D@FH @$X,<" D,FJDF@& >"
158 500*@::. ES!, D"FBD,*,:b`HFb F:,*J`V4< @$D"2@<: a) 41 700*@::. ES!

BD,*>"2>"R"`HFb *:b H,N>4R,F8@(@ @$F:J04&">4b >"JR>@6 "BB"D"HJDZ :"$@D"H@D44;
b) 156 200*@::. ES! — *:b ^8FB:J"H"P44 "BB"D"HJDZ @$D"$@H84 *">>ZN, JFH">@&:,>>@6
?H*,:,>4,< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>, &@ 4FB@:>,>4, D,8@<,>*"P44

7@<4FF44 D,&42@D@& (A/53/5, BJ>8H 131) @ D"FBD,*,:,>44 D"FN@*@& >" @$V,, @$F:J04&">4,,
RH@ b&:b,HFb (:"&>@6 BD4R4>@6 D@FH" @$V4N @B,D"H4&>ZN D"FN@*@&; c) 115 400*@::. ES! —
*:b @B:"HZ D"FN@*@& >" ^8FB:J"H"P4` @$@DJ*@&">4b 4>L@D<"P4@>>ZN F4FH,<, 8@H@DZ, >,
B@8DZ&"`HFb ?H*,:,>4,< ?D(">42"P44 ?$X,*4>,>>ZN ="P46 & %,>,, & R"FH>@FH4 D"FN@*@&
>" ^8FB:J"H"P4` 8@DB@D"H4&>ZN 4>L@D<"P4@>>ZN F4FH,< >" $"2, UNIX, & H@< R4F:, *:b
@B:"HZ :4P,>244 >" 4FB@:\2@&">4, THD4N@&@(@ 8@*" +&D@B,6F8@6 F4FH,<Z "DH48J:@& (+E!),
:4P,>244 >" 4FB@:\2@&">4, BD@(D"<<>@(@ @$,FB,R,>4b «Oracle»4 *:b 2"8:`R,>4b 8@>HD"8H@&
>" @$F:J04&">4,, &Z*"R4 F,DH4L48"H@&, F B@<@V\` 8@H@DZN @$,FB,R4&",HFb JFH">@&:,>4,
:4R>@FH4 4 B@:>@, T4LD@&">4, B@:\2@&"H,:,6 *:b BD,*@FH"&:,>4b 4< *@FHJB" 8

4>L@D<"P4@>>Z< F:J0$"<: «Compware/Uniface», «Sybase», «Bacher Unix»,4 JBD"&:,>4, &>,T>,6

F4FH,<@6 «firewall» *:b F,8D,H"D4"H" ;,0*J>"D@*>@(@ 8@<4H,H" B@ 8@>HD@:` >"*

>"D8@H48"<4.

AD4>"*:,0>@FH4AD4>"*:,0>@FH4 44 <"H,D4":Z<"H,D4":Z

15.74 E<,H>Z, "FF4(>@&">4b & D"2<,D, 134 800*@::. ES!, F@ND">b`V4,Fb >" BD,0>,< JD@&>,,
HD,$J`HFb *:b BD4@$D,H,>4b *:b >"D8@H4R,F84N :"$@D"H@D46 ^H":@>>ZN @$D"2P@& &F,N

B@FH"&:,>>ZN B@* 8@>HD@:\ &,V,FH&, >"$@D@& N4<48"H@&, @H*,:\>ZN >"JR>ZN 42*">46 B@
">":42J >"D8@H48@& 4 ("D">H44 8"R,FH&" 4 *DJ(4N D"FN@*J,<ZN <"H,D4":@&, >"BD4<,D
FH,8:b>>@6 B@FJ*Z.

;,$,:\;,$,:\ 44 @$@DJ*@&">4,@$@DJ*@&">4,
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C"2*,:C"2*,: 15 ;,0*J>"D@*>Z6;,0*J>"D@*>Z6 8@>HD@:\8@>HD@:\ >"*>"* >"D8@H4R,F84<4>"D8@H4R,F84<4 FD,*FH&"<4FD,*FH&"<4

15.75 E<,H>Z, "FF4(>@&">4b & D"2<,D, 396 800*@::. ES!, @HD"0"`V4, D@FH @$X,<" D"FN@*@& >"
246 200*@::. ES!, D"FBD,*,:b`HFb F:,*J`V4< @$D"2@<: a) 175 800*@::. ES!

BD,*>"2>"R"`HFb *:b BD4@$D,H,>4b 8@<B@>,>H@& "BB"D"H>@(@ @$,FB,R,>4b, >"BD4<,D

B,DF@>":\>ZN ]%;, B,R"H"`V4N JFHD@6FH&, F8">,D@& 4 BD4>"*:,0>@FH,6 *:b 8@DB@D"H4&>@6
FD,*Z UNIX, H"84N, 8"8 2,D8":\>Z, *4F84, >@&Z, P,>HD":\>Z, BD@P,FF@D>Z, JFHD@6FH&",
B:"HZ D"FT4D,>4b B"<bH4, JFHD@6FH&" D,2,D&4D@&">4b,<J:\H4<,*46>Z, FD,*FH&" 3>H,D>,H",
&ZF@8@F8@D@FH>Z, F,H,&Z, 8"DHZ, (D"L4R,F84, "*"BH,DZ 4 &ZF@8@F8@D@FH>Z, <@*,<Z. ):b
B@&ZT,>4b FH,B,>4 2"V4HZ BD4 D"$@H, & FD,*, 3>H,D>,H" B@HD,$J`HFb P4LD@&Z,

F,DH4L48"HZ, " H"80, 4>H,::,8HJ":\>Z, 8"DHZ *:b JFH">@&:,>4b :4R>@FH4 B@:\2@&"H,:,6
Web-BD@(D"<<Z 42 J*":,>>ZN <,FH; b) 50 000*@::. ES! BD,*>"2>"R"`HFb *:b BD4@$D,H,>4b
>,FH">*"DH>@(@ BD@(D"<<>@(@ @$,FB,R,>4b, &8:`R"b T4D@846 >"$@D >@&@6 BD@*J8P44

3>H,D>,H" >" b2Z8, Java (JFH">@&:,>>@6 >" F,D&,D,), 42*"H,:\F84N FD,*FH&, FD,*FH& D"2D"$@H84
BD@(D"<<, JF:J( L4D<ZNetscape Communications (>"BD4<,D «Collabra»,B@4F8@&Z6 F,D&,D 4 H.*.),
<J:\H4<,*46>ZN BD@(D"<<, BD@(D"<<Z «Netscape Mission Control»,BD@(D"<<Z «Toxido
transaction control»,BD@(D"<<>@(@ D"FT4D,>4b «Sybase» («Verity»),BD@(D"<< B@4F8" *@8J<,>H@&,
D"FB@2>"&">4b D,R4 4 *DJ(4N BD@(D"<<; c) 84 000*@::. ES! BD,*>"2>"R"`HFb *:b 2"<,>Z
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